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ANES BND BRNKERS. #-

Merchant Bank of
Canada.
Established 1864,

HEAD OFrICE: Montreal.

Paid-up Cn,
pital, $5,799,200,
céerve Fund, ! ';',500',6(1))‘:)?0

DIRECTORS.

Andrew All
an, President.
ROA); iAndemo;'l,Vice-Pmsident.
ke jo phe Masson, Hector Mac-
by «zl e, Jonathun Hodgson, John
by U.lx'bggan Duncan, Hon. J.
then Al » M.P., Hugh Mon-
ugg{t:orgc Hague, Gonersl Man-
l 2
rm‘:; !tlz:. N. Ander:on, Supt. of

Rellovi BRANCHES,
A4
Berlin " j‘_"-T*li:xgton.

Brampton
C ceeed. C, More.
(}gftthsm. coeo P 8. Jarvie,

. .G.V.J* Greenhtill.
A. Petrie,
J. 8. Meredith,
A, M. Smith,
G. C. Tyre.

Q. E. Hague,
‘W. F. Harper.
Mitehen” A M. Cromblie.
o .+...E. G. Lawrence.
Onx:mee teessA. Smith,
wa .. .....W. H. Rowley.

Owen Sound.. A .8t. L., Mackin-

tosh.
se"'-h- < vve oo James Gray.
sztt «eeooT. Kirby.
+ +ess..John Gault.

Renfrew, [}
gherbrooke,d.'a.'.a(f'n%rf "
s:m:iford. «...T.E. P. Trewe
Y Tltl:hns,Q.‘.E. H. Heward.
o.mn goma.s. +.. W, Pringle.
Walkoroee .Wm. Cooke,
Wlnd::t}o“'""v%' Hkil’a.m;uon.
teve e WML Ringeley.
W:r:(ipeg D Mier
on ,,,,.J. C. Meredith.

BANKERS,

Great Britain—Th
! —The Clydesdale
Bn.mk (Limited), 80 Ifombard
Teet, London, Glasgow and
Nelvev!\;here.
ew York—T
York, N.I'S.Ah-e Bank of New

AGENCY.

New York -
Mem:rk 61 Wall
John B,

street,
Henry Hague and
Harris, jr., Agents.

Bank of B.N. Anierica.
Established 1836.

HEAD OFPI0E ;: Montreal,
Paid-up Capital, £1,000,000 Stg
g:::dlnn Currency, 84,866,666,
Lomz:t’ Office —3 .éi()‘l!),ﬂ?.

Lane, Lorbard St., B Go "

DIRECTORS.

J. H. Brodle, dohn Ji
(:rater, Henry R. ﬁ'str‘:r?Rlc?lmn:;

+  Glyn, Edward Arthur
Hoare, H, J. B. Kendali, J. J.
A lligforg.h “Fredoric Lnbbock,
Robortecs” potte, J. Murray

Becretary—A. G. Wallls,

ufn‘ml.“ Grindley, General
Branch :and Agencies in

Cinadn

.. Alex, Robertson.
B Tie,

. B, Eilin,

D. G, McGregor,

Bank of B. N. A. Cont’d.
Kingston .....F. Brownfield.
Lon%in ceers Do Cumberland.
Montrenl. ... .Js Pentold.
Ottawa. e oo oDe Robertson.
Paris .,.. G. P. Buchanan.
Quebec . .s.. .. He M. J. Mc-
Michae‘l. .
St. John, N.B.W. E. Colller.
Toronto....... Wm. Grindley.
Victoria, B. C. Gavin H. Burns.

AGENTS IN THE UNITED
STATES.
New York.—D. A, McTav tsh
and H. Stikeman, Agonts:
Chicago.—~1. M. Breedon and
J.J" Morrison, Agente
San Framcisco.—W. Lawson
and C. E. Taylor, Agents.
London Bankers—The Bank of
England and Messre. Glyn &

cedlte

Co.
POREIGN AGENTS.
Liverpool.—Bank of Liverpool
Australia — Union Bank of
Au-tralia, New Zealand—
Union Bank of Australia,
Pank of New Zealand, Colon-
ial Bank of New Zealand.
India, China and an“l?—
Chartered Mercantile B‘n.n of
India, Loudon and China ;
Agra Bank, Limited. est
Indies, Colonial Bank,
Mossrs. Marcuard, Krauss &
Co. Lyons—Credit Lyonnais.

-

Quebec Bank.
Established 1818

HEAD OFFICE ; Quebec.
Paid- 2,500,000,
aid-up Capltal, $000" 000,

rve,
DIRECTORS.

Hon, Jas. G, Ross, President.

Wm. Withall, Vice-President.

Sir N. F. Belleau, K.G:M.G.

R. H. Smith, Jno. R. Youug,

William White, Geo. B, Ren-

frow, James Stevenson, Cashier,

W. R. Dean, Ynspector.
BRANCHES.

H. V.Noel.

‘. McDougall.

.J. Walker.

.D. B. Crombie.

Dy, ¢. Coffin.

Three Rivers..T. F. Cox.

AGENTS.
New York—Bank of B.N.A.
Tendon—The Bank of Scotland.

-

Moisons Bank.
Established 1850
HEAD OFFICE : Montreal.
Paid-up Capital, $2,000,000.
Reserve, $800,000.
DIRECTORS.
Thomas Workmany President.
J.H. R, Molson,Vicr-Preslde_nt
R. W, Shepherd Wil-
liame, Sir D. L.
H. Bwinf A.F.
F. Wo ferstan Thomas,
Manager.
M. Heaton, Inspector.
BRANCHES®.

.v....W. H. Drapef.
Aylmer WW B Rivers.

Brockville.,..J. W.
Clinton.......H C. Brewer.
EXeter........Ae As Ce Deno-
. vau..
Hamlilton, ,...J, M. Burnt.
TONAON +ovr .. Joseph Jeflery.
Meaford. . .,... Peter Fallor,
Morrisburg....L. W.
Owen Sound...T. W.D. B
derick.

Ridgetown L. B. Tete-
Smith’s Falls..E. A. Bethune.
TOronta. . ... .. C A. PipoDe

Gen.

Molsons Bank Cont’d.

St. Thomas. .,C. W. Clinch.
Sorel....,....G, Crobassn.
Trenton.,,,., H. B. Wilson.
Whaterloo. .....J. Hespeler.
Woodstock. ... C. M. McCuaig.

AGENTS IN THE DOMINION.

Quebec.—La Banque du Peuple
and Eastern Townships Bank.

Ontario. — Dominion _ Bank,
Bank of Montreal, Bank of
Oommerce, Merchants Bauk.

New -Brunswick.—Bank of N.
Brunswick, St. John,

Nova _‘Scotia.--Halifnx Bank-
i;g Company and its Branch-

Prince Edward Island.—
Union Bank of P, E. [,
Charlottetown and Summer-
side.

Newfoundland — Commercial
Bank of Newfoundlaud, St.
Johns,

AGENTR IN UNITED BTATES.
New  York—Mechanics' Na-
tional Bank, Messre. Morton,
Bliss & Co., Messrs. W, Wat-
son and Alex. Lang.
Boston — Merchants National
Bank.
Portland — Casco  National
Bank.
Chicigo—First National Bank.
Cleveland—Commercial N &-
tional Bank.
Detroit—Mechanics' Bank.
Buffalo—Farmers and Mechan-
ics’ National Rank.
Milwaukee— Wisconsin Marine
and Fire Insurance Co. Bank.
Toledo—Second National Bank.
Helena, Montana—First Na-
_tiomal Bank,
Fort Benton, Montana—First
National Bank.

AGENTS IN EUROPE,

London~-Alliance Bank,* limit-
ed,” Mesers, Glyn, Mills, Cur-
rie & Co., Messrs, Morton,
Rose & Co.

Liverpool—The Bank of Liver-

pool.
Antwerp, Belgium—La Banque
d’Anvers.

Unlen Bank of
anada.
Established 1865.
HEeAD OFFICE: Quebec,
Paid-up Capital, $1,200,000.00
DIRECTORS,
Andrew Thomson, President.
Hon. G.Irvine, Vice-President.
Hon. Thoe. McGreevy, E.
Giroux, E. J. Price,D. C. Thom-
son, E, J, Hale,
E. E. Webh, Cashier.
FOREIGN AGENTS.

London—The  London
County Bank,

New York.—National Park Bk

BRANCHES.

Montreal. ....F. Nash.

Ottawa. ......M. A. Anderson,

Winnipeg. ...G. H. Balfour.

Leithbridge, Alberta, J G.Billett

and

E
asternsaxgyvnshlps

Established 1860,

HEAD OFFICE : Sherbrooke.
Paid-up Capital, $1,455,696.30.
Reserve Fund, $375,000.

DIRECTORS,

R. W. Heneker, President.
Hon. 3. G. Stevens, Vice-Pre-
sident,

Hon. M. H. Cochrane, Hon,
J. H. Pope, Thos, Hart, John
Thornton, G. N. Galer, D. A.
Mansur, Irrael Wood,

Wm. Farwell, General Mana-
ger.

BRANCHES,
Bedford......E. W. Morgan.
Coaticook . ...B. Austin.
Cowansville,.J. Mackinnon.
Farnham. . ...F. N. Robinson.
Granby ...... W. H. Robinson.
Richmond. ... W. L. Ball
Stanstead .. S. Stevens,
Waterloo, ... W, J. Briggs.

AGENTS.
Montreal—Bank of Montreal.
ZLondon, England—Natl. Bank

of Scotland.
Exchange

Boston—National
Bank.
New York—National Park Bk.

Banque Nationale.
Kstablished 1860.

HEAD OFFICE : Quebec.
Paid-up Capital, $2,000,000.
DIRECTORS.

Hon. T, Thibaudeau, President.
Joseph Hamel, Vice-President.

Hon, P. Garneau, T. LeDroit,
U. Tessler, jr.,, M. W. Baby,
Ant Painchaud : ~
P. Lafrance, Cathier.

BRANCHES.
Montreal.—C. A. Vallée.
Ottawa.—C. H. Carridre,
Sherbrooke—John Campbell.

AGENTS.

England--National Bank of
Scotland, London.

France — Messrs, Grunebaum
Tiéres & Co., La Banque de
Puris et.des Pays Bas.

United States—National Bank
of the Republic, New York ;
National Revere Bank, Bos-

- ton.
Newyoundland—The Commer-
cial Bank of Newfoundland.
COANADA.
Ontario~The Bank of Torontof
Maritime Provinces— Bank 0s
New Branswick, Merchant

Bank of Halifax, Bank of
Montreal.

Monitoba—The Union Bank of
Tower Canads,

Banque du Peuple.
Established 1835,
HEAD OFFICE : Montreal.
Paid-up Capital, $1,200,000,

Reserve, $200,000.
DIREOTORS.
renier, President.

glc;l }“ta[?r(()}ttier, Cashler.
BRANCH, MANAGER.
Three Rivers.. . E. Panneton,
ACENCY. AGENT.
St, Remi. .+...C. Bédard,

FOREIGN AGENTS.

Lm;don,Enyland—-The Alliance

Bank, Limited.

New York National Bank of
the Republic.

Quebec ‘Branch—E. C.Barrow,

Manager.

—

Banque d’Hochelaga
Established 1874,

HEAD OFFICE: Montreal,

Paid-up Capital, $710,100.

Reserve, $100,000,
DIRECTORS.

F. X. St. Charles, President.
C. Melancon, Vice-President.
A. D. Parant, Cashier.
BRANCHES,
Joliette ......J. H. Ostigny.
‘Sorel ... ..... M. Dorval.
Three Rivere.H.N. Boire.




BARRISTERS, SOLICITURS, Etc.,
femple Chambers, Toronto Street, TORONTO.

B. B, Osler, Q.C,
¥

Y Alton McCarthy, Q.C.

fohn Hoskin, Q.C. . W, Harc:ourt.

\dam R. Creelman. W. H. P, Clement
Wallace Nesbhi t.

r. A. HILTON,

Barrigter, Folicitor, Proctor, &r.,
COBOURG, ONT.

Special attention given to insurance cases.
Henry Lye, Esq., Adjuster.

WELDON, McLEEN & DEVLIN
A‘J BARRISTERS AND ATTORNEYS,
rincess Street, ST. JOHN, N.B.

§ Solicitors to Bank of Montreal; New Brunswick Rail
way Co.; and Grand Southern Railway Co.
Agents Guardian Assurance Co.
“has. W. Weldon, D.C.L.,
QC,MP

°y

Refer-

Hugh MclLean.
James Devlin,

|LEWIS A. HART,

Notary and Conveyanrer,
COMMISSIONER, etc.

Investments made on City Mortgages.

96 St. Francois Xavier 8t., MONTREAL,

ADVOCATE,
British Empire Building,

1724 Notre Dame Streat,
MONTREAL.

Advocates, Barristers and Solicitors,

J. N. GREENSHIELDS.

EpMuND GUERIN, R. A. E. GRERNSHIELDS

Advocates, Barristers, Solicitors, &.,
1724 Notre Dame Street,

MONTREAT,

Com’rs for

o

f %\OHN Dun~ver, B.C.L.
. S. Lyman, B.A,, Camb. B.C.L.
JKENNETH R, MACPRERSON, B.A., B.C.L.

JAMES HERRY BROWNIRG,

Short-.na.nd Writer and General Reporter.
Official Btenographer for Courts in Quebee and Ontario,

1 63 BT. FRANCOIS XAVIER 8T., MONTREAL.

iI3hort-hand taught, Documents of eve i

! engrossea i:)g pen, or copi:(‘; l:\y a‘r‘sylﬂ:ei{:'lrlllt)grm'

neatness and degpatch.
References given, ¥ire Proof Safe for the secur ity of Documents

IcCARTHY, OSLER, HOSKIN & CREELMAN, M

ALYOCATES, BARRISTERS, CONNISSIONERS, &., ABBOTTS & GAl\ll’BEljl‘.‘ ot ¥
CHANMBERS ! Advocates, Barristers, 39 m:;w.
Exchange Court, 10 Hospital St. No. 11 HOSPITAL STRE REAV
E. D. MoxK, B.C.L,, Commissioner for Manito ba. P. 0. Box 1903, MO"IS GAMPW’
CHAS. RayNES, BAU}]?Af-IxJ” Commissioner f or HARRY ABBOTT, Jf, EE NERE}H},‘/W
W REVNOLDS, —R- A. KELLOND pgNALD MACMASTER, Q.C 6 ;}lac‘ﬁ““"’
. '™
REYNOLDS & KELLOND, Macmaster, Hutchinson, Weir e £
156 8t. James St., 24 King St. E., Advocates, Barristers, Sold 801 Ay
MONTREAL. TORONTO. Commistoners tor OntaZ L gAY
SOLICITORS OF PATENTS, 175 St. James Street, MO A,;Lsum,"
AND EXPERTS IN PATENT LITIGATION. /M
—_ Branchomce, - - WASHINGToy, | MHUTCHINO, 8oL T oNeM
ROBERTSON, FLEET &

). CASSIE HATTON, Q.C.,| O'HARA BAYNES, B.C.L.,

GREENSHIELDS, GUERIN & GREENSUIELDS, | D. R. MURPHY, BA, LL.B,

1724 Notre Dame Street, - MONTREAL.

DUNLOP, LYMAN & MACPHERSON, | TuckE

nt., N.S,,
N.B.& Man,| H. TUCKER, BOL.

port ¢

ONK & RAYNES, o

HON. J. J. C. ABBOTT, Q.C., D.C.L.

BARNARD & BARNARD,

Taw Chambery,

09 St. James Street, ; MONTREALl

U B
Advocates, Solicitorss &meﬂ
>
Standard Building: 157 St- 7

. &6“
MONTREAL- FALCOME
W. W, ROBERTSON Q.C. A

C. J, FLEET, B.C.L.

. 0. Box 96,

EDpMUND Barnarp, Q.C. ARCH. BARNARD.

———

McGIBBQN & McLENNAN,

BARRISTERS, ADVOCATES, Etc.,
STANDARD BUILDING, 157 ST. JAMES ST.,

vl-l. J KAVANACH,
ADVOCATE, BARRISTER:

g.c">"

ALY

)
1724 Notre Dame 8 ‘N'l‘ 7

MO

MONTREAL. British Empire Building, -

RLE‘ McGisson, FRANCIS MCLENNAN, ET

” | THEO. DOUCEY
: 0
Notary Public and Conveyancer, NOTARY PUBLIC NTA"I

Commlsxioner for taking Affilavits for Manisoba,

Ontario, Quebec, Nova Scotia and New
Brunswick.

ISSUER OF MARRIAGE LICENSES,
C hesterfield Chambers, 18 $T. ALEXIS 8T,
MONTREAL.

COMMISSIONER FOR QUEBEC

AND MANITOBA) 1‘1‘5‘1“
N
190 8t. James Street, - M%

Advocate, Barrister, ete.,
18z2-sT. TAMES ST.-162
ROOM 6,
MONTREATI.

R & CULLEN,

Advocates, Barristers, eto.,

ted and other Legal Business
hay™ Aw%\:getrs‘gecglgg in all parts of the Dominion.

93 sT. TAMES ST,

MONTREAL.
4. P, CULLEN, B.0L

DONALD C. ROSS, LL.8. 6

p
MORRIS & ROS5

Barristers, Solicitors, Notarie? RD“T
12 MANNING ARCADE, } 10 :
24 KING STREET WEST, i

MCPHILLIPS & WILKES: .o

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAME ST.,
MONTREAL.

J. F. GRIERSON,

Barrister, Solicttor, Notary Public, Etc.,
8imcoe 8t., Oshawa, Ont.

Barristers, Attm‘nﬂ/"
826 Main Stree
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A GENTmmmee

Fire Insurance Co.

British [ . ~AND—
m .
Tononre ST,,,E'T"“ Life Assurance Company.
TORONTO.

lmberial

MAUGHAN, KAY & BANKS,

o GENERAL AGEXNTS——

Royal Insurance €ompany,

TORONTO

[ Y
"im NERAL INSURANCE AGENT
’00‘ & Lond - R!!PRBBENTING _ '
& Globe, Lancashire, and
Connecticut Insurance Companies,

Domjy;
1Y Minion AND
weu"‘lto Plate Glass Insurance Office.

n St E
- Eag N
t and 22 Toronto St., TORONTO.

ED
WIN p, PEARSON,

—~—a
GENT
FOR
Orth Toronro OF THE——

ern A
T4 ssurance Compan
Ormcy T:Llllde Street East, 'I‘ORON;?O. y

EPHONE No, 778
Res 1
1DENCE T'ELEPHONE NoO. 3020

WILLIAM BROWN,

Auctioneer, Valuator, Esta‘e,
Insurance and commission Merchant,

Rents Collected. Money to Loan.
Agent for

City of London Fire Ins. Company.
Allan Royal Mail Line of St>amships.
SAULT STE. MARIE, Ont.

ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverpoo! & London & Globe Insurance Co.

Citizens Insurance Co-
Royal canadian Insurance Co.

E RISKS ACCEPTED.

FIRE AND MARIN

|
l
G

| YEORGE McMURRICH,

Bir
® ang Mari
arine Insura
;‘ ROYAL CAN:)DGENBRAL AGENT (1_1_ce Agent,
| AN INSURANCE COMPANY,

% Froy OFF
Bt Btreqt B ICES :
ast, and 53 Welli
TO RON';'“gI.g o St s,

FINANCIAL INSURANCE & GENERAL AGENTS.

North British & Mercantile Insurance Co.
Norwich Unlon Fire Insurance Soclety.
Caledonlan Insurance Co. of Eglnburg,

Scottish Unlon and Natlonal insurance Co.

Standard Life Assurance Co. 0f Edinburgh,
British Amerlea Marine Insurance Co.

E, FITZBUCKE’

Fir,
pen Ca:a Insurance Agent.
Sa(?(‘z Permanent Loan and
vings Company.
BRANDON, MAN.

WM. H. HELLYAR,
INSURANCE AGENT,
BRANDON, Man.

ME
| sra-AND & JONES
| A INSURANCE AGENTS, '
Union an“m‘“"’rmc - '
Mty mh: ‘l:atlonal Insurance Co
i‘ Uinsuranc gm\ Pire Insurance Soclety,
1ty o, e 0"::;., of North America

F.W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

«Information regarding

ing Industries of Alberta cheerfully given.”

Fire Insurance Association.

LEWE@’W

Norwich & London Accldent lng. Asen | 59

the Ranching and Min-

A. H. GILBERT,
MANAGER FOR WESTERN ONTARIO
$un Life Assunance Gompany.
33 Adelaide street East,
TORONTO.

" |GEORGE McKEAND,

—: AGENT i—
HARTFORD FIRE [NSURANCE COMPANY
Anchor Line t0 Glasgow via Derry,
tnman Line to Liverpool via Queenstown.
o
87 JAMES STREET NORTH,
Royal Hotel Building. HAMILTON.

" Royal Hatel Bulk
THOMAS HIAM,
INSURANCE BROKER,

6 Hospital St., MONTREAL.

Special attention given to placing surplus
lines for Country Ageuts. Correspondence
invited.

Associated with Imperial Fire Ins. Co.
: B'.'"'B”K‘fgﬁﬂ','déﬁ ERAL AGENT,
Fire and Life Insurance.

Mutual Life of New York.
Queen Fire of Liverpool and London.
OTTAWA,

I S —

R. A. DONALDSON,
General Insurance Agent,
BRITISH AMERICA BUILDINGS,
Qor. Front and scott 8ts., - TORON

L. A. DASTOUS,
GENERAL AQGENT

BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKE, P.Q.
F. F. MACNAB,
Geneval Fnsurance Agent,
AR I

NPRIOR, ONT
o —

e ——
D. MONROL:

Ceneral Agent for
ROYAL AND OTHER BRITISH INSURANCE CONPANIES,
CORNWALL, ONT.

GEORGE A YOUNG,

GENERAL INSURANCE AGENT,
Royal Block, - HAMILTON.

. Cor. Vi
‘ 3 1otoria and Adelaide Streets,

TORONTO.
¥y, GEN
|rg. L ERAL INSURANGE AGENT,

OUTH,

9,
» Accident and Marine.

Placiy —
% of largs lines of Iusuranee a Specially.

90

- - HAMILTON.

H. JENNINGS,

SENECA JONES,
GENERAL INSURANCE AGENT

~- REPR ESENTS —

nsgrance and Commission Agent, | , z

KERS EXPRESS,

AGENT VIC
rriage Licenses,

Issuer of Ma
MONEY TO LOAN.
Lock Box 423, - - Penetanguishene, Ont.

SEpy
S. BELCHE
Yoy g,,cglmon AND msnmcs Ao,

olg ow
T8t Brigy, & London Fy
in, re Insurance Co.’
e, a0 Aihery an i Assuranca o of
% N.8 "‘"'“'acturln; c?m':l:gy': :'f

Ofcq .
2
J y 22 Bedforg Row, HALIFAX, N.S

H S. CROTTY, Reul Esta
. tates Managed, Money

and sold, Room No. 1t
St., Winnipeg, Maw

GLARENCE E. STEELE,
ANCE AND GENER L AGENT

REAL ESTATE, INSUR
426 MAIN ST, WINNIPEG.

B
i: w N%g
i My, Bonds ang
- . AN
‘ transactions confidential.

e

Mortgages, and make

R T e e TR T T T

1

" Rieg

. BRX P. 0. BOX 647-

—— TER & CO.. BAILLIE &

‘{ 8¢ BROKERS \OGOUNTANTS AND AUDITORS,

i Fangg . Real Estate and Insurénce Agents
| tarlo and Quebec.

I8 Xavier
st., MO Oommissi for On
20lt Xavier $t., MONTREAL. | oy o, § Barnon Block, 163 8. James St 1
Mo

SPECIAL AGENTS OF THE

PhoenixFire Assurance
ﬁx——_—ﬁm—

Co.,London.

Royal Canadian Insurance Co.

Waterloo Mutual Insurance Co.

Confederation Life Association, Ac
of North ‘A merica, Guarante¢ Co. of

0Office, 6 James Street South,
.

cident Insurance Co.
 North America.

| Ee te and Tnsurance Agem.
Rents Collected and 18t 0
Loan, Debentures, Railwa Bonds and Scrip lough(: ALFRED JON ES,
arris Block, No. 515 Main 1} e
"f};‘}ﬁf'l‘}ﬁiwmued. Tnsurance Adjuster and

Generval Agent,

WINNIPEG, Man.

e

Special attention given 10 adjusting Fire Losses.

FERKINS, |ARTHUR GAGNON,

(Lato of Ro"al canadian Insurance Co.)

ACCOUNTANT, AUDITOR,
urance Adjuster and Consu'ting Underwriter,
162 St. James St., MONTREAL.
Roows G. P. 0. Box 1399

- HAMILTON.
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D. B. JONES,

e L LU LR e

H. C. PATTERSON,

General Isurance dgent
Confederation Life Asssociation,
| Travelors' Accldent Insurance Co.,
Queen, London & Lancashire, Fire
City of London, Western, { In. Cos.

CGRNWALL, Ont.
D. A. BREAKENRIDGE,

— District Jyent——

| Western Assurance Co'y.,
Glasgow & London,

Liverpool & l.omlnn & Globe
(4% mcnml ‘Unton,
Northern, Cnl\\lonl.m
Royul Canaduu.

BROCKVILLE, Ont.

R. D. SAVAGE,
Insuranco dyent,
. 770 CRAIG STREET,

]

b

|

|

]

|

H

I

I

1

l. Canada Life Assurance Co'y..;

,i Accident Insurance Co'y of North Amecrica. MONTREAL.
I
]
1
1
|

| MORRISBURC, Ont.
' W.GREENWOOD BROWN THEOQQI?’E 'LY}D{I’f\I‘f "

, —INSPECTOR— ity g ut
Glasgow and London Insurane Company,, &t & Hartford Fixs ot Gos

The Accldent Ins, Co. of North America,
MON'I REAL 181 St dams St - NMONTREAL.

"Brinsh Empare B .lm,.,! PO Bovaes
wem d, Flesater T 1plion oy

IR. & J. F. JUNKIN, |JOHNSON & BROWNING,

General Jdgents, Eastern Ontario,, ~GENERAL AGENTS

Sun Life Assurance Co'y., British Empire Life ‘\“Ul“lnﬁ‘ lump.m\
MONIREAL
BRUBKVI[[E CITY AGENTS

TRAVELERS ACCIDENT INS CO

»G H. WEATHERHEAD,

General Tusurance dyency

Court Houso Avenuo,

Firey, Life and Aecident,
iRoyn). Wostern, Lancashire, British Amcrica, Quocn
Cittzens, Norwich Unlon, City of London,
Capital represented, over $90,000,000.00.
} _BROCKVILLE, Ont,

DEWEY & BUCKMAN,

——General Jdyents—

Agricultural Insumnco Coy. of Watcriow'n,
North British & Mcrcratile Insuranco Coy~
Imperinl, Guardian. Hartond, JBtnn
Firo Insu... - ~~ation,

BROCKVILLE, Onx.

JOHN PATTON,

Special gyent

Untario Mutual Life Assurance Co.,
475 PRINCESS STREET,

N. A. PARENT,
Agent of
British Empire Mutual Life Assurance Co.
DANVILLE, P.Q.

{JAMES AKIN,

KINCGSTON, Ont.

DONALD FRASER,
Banker tgent for
cwadn Lifv Avauraitivo Coy., Royml of Frr -l
KINCSTON, ONT.

A.J MAXHAM,
RQUEBEC.

SAM UEL C. FATT

decountunt, Trastee, and
COMMISSIONER FOR TAKING AFFIDA IIT\
Fot the IProvitees of Quelec, Ontario, M mit *
Eropswack, Nova Scotes, Prince Fdw g ¢
Tutasd aaed North West Tertone .

Shestertichd Chuumlare, 18, Alexis St eff Mo B

n%..‘x‘.%:o . MONTREAL

B HAL. BROWN

Supepbutendent of Sgencica,
London & Laucashire Life Assurance Co
Standard llulmln;., MONTHKYAL.

Vpphcatiom for \,m-xn ~ ln unl
Saeral Lonse,

AN

ireattong -

Moptreal Pidrict tgent
Auteil Lito Insttitanco Caing any of New York

LARGEST IN THE WORLD.  Arrcts, over Slraroe

MONTREAL.

Moe 1062 Notre Paunc St

A. RAM SA Y,
Domtndon Jlate Glass [nsurance Cjice.
INSURANCE OX M‘IE GUS.; " MNDDWS. SHOW C2SES £

£3r - Stmh held en Jiand fur immediate Tephe Bezt

it Lase of break e,
ficul Oftice: 1¢ Inspector St - MONTREAL

EDWARD A, COWLEY.

INSURANCE BROKER,
Ceneral dgent o
Alutual Life Insurance Co. of New York.

ASSETS, - -  $113,000,000.
Larzrcst and Be-t Insur=nco Company in the Word
waddell Bulldlng. MONTREAL

W. J. FRASER,
AGCENT
WESTERN ASMEVNCE COMPXMY OF Tokoin,
WTAL WCIBENT ISS0c1ATION OF MAMCNLSTFE, E%.
ST. PETER S1REET, QUEBEC.

IMILLS & KENT,

Bankers and Insuranco Agents.
———

O. MEUNIER,
General Insvrance Jdgent and Broker,
AGRICULTURL 1NSURANCE COXPANY,
NORTIE ANERICAN LIFE INSURANCE CO°Y.
RUEBEC.

Firo Insumnco Association,
Quocen Insaranco Coy.
London Assuranco Corpogation,
London & Lancashiro Lifos Assuranco COY,
Claronce Street, KINGSTON, Ont.

- S g

J. B. ROBERTSON,

Insurance Adgent,

'|241 ST. JAMES ST.,

MONTREAL.

e oo o -—j
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Gouuscncur F:ae InsunANcE Go,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J.D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
I'vosldent. Secretary. AsntaNoeretn

J. CRADOCK SIMPSON,

Real Estate and Financial Agent,
MOIT 'ZI?RTF'.A.L CAINADA.
Loans Negotisted on First \l n,. _c \; vty Real Fetate Bonght

s Commssion Batates managad (o1 Owners and Tristees  Tin ctiments
made, .nd lneoranes ctfeted

[

Rnlux |~)
S Donalll A Smiith ] Andaow A, By
O any of the Banks in Montreal

INSUR. lNCf & 1‘11\ 11\ (“1 CIIPONIle

187

E, & C. GURNEY & Co,

385 & 387 St Paul Street, MONTREAL.
WHOLESALE MANUFACTURERS

oves Ranges.
brales. . Scalts,

QURNEY'S GELEBBATED KO‘I‘ WATER HEATERS

- AN —

CAST BUNDY RADIATORS.

ry

e - ——— e — — —_ LT ip U

JAMES STEWART & CO o
AUCTIONEERS,
feal Estale Agents and General Commission Nerchants, i
iS3 ST. JAMES STREET,

MONTRIEAL,

HOT AIR FURNACES FOR COAL OR WOCD.

| All Goods Guaranteed, Clireulars on Applieation,

STEAM FIRE ENGINES, Ete.

e e~

i

|

L

'MERRYWEATHER & SONS,

LO].\TZDON' ZENG-I:A.ND

NANUEACTUREPS OF THR CHLERRATED

“GREESWICH™ (PATTERN) STEAM FIRE ENGINES,

RAND BROS.,

Real Estate Brokers and Fmanclal Agents,
BRITISH COLUMBIA.

o nn‘ ceaat View la, New Westmirster and Vancouver (Coat Harbors,

i nporly for palo In all parts of ko Irovince.  Investmonts madoas cl
#lates manazed for nunerestdents. Rents eallected, Mort sagzes tar,
wdsld, Debentures purchizeed on commizsion. Correspondence s v
ll-tu .Im ?pc;\r;l-l(mﬂ¢ N givento propetty attho terminus of tho Canadia

vy,

i
!
l Which received the Gald Medal at_the lntemational Inventions Fa-
“Inbition, London, m 1885, and fzee of which were purchased within the
“laa few weeks by the Corvor \Tlu\ or MostkEal. These are in
_addition to the one purchased last July.  The ity Council thus ac-

{hnowledging the wperionty of this Engine over all competitors,
AT0, MARTRS OF SUIERIOR

,CANVAS, RUBBER-LINED and LEATHER HOSE
AND ALL FIRE BRIGADE EQUIPMENTS.

'HENRY CHAPMAN & CO. of Montreal.
SOLE AGENTS FOR THE DOMINION.

- e ST T DY RN - o o~ T
TN
ISR 3

v “// .:r-?!,b:.. T o

»MUTUAL L

LR

RICHARD A. McCURDY,
Presiden

\ )

3arY)

S NEW 1(0‘3Yg

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

- - e

ISSUES
" EBvery Desivable
FORM OF POLICY.

',.

‘.:'_

e ) World wnth the best record
ASSE'I.‘S, - - - - S11491819 ,63. _
{ _SURPLUS, over = = 13,000,000,
FAYETTE BROWN, . L. STEARNS, o
X General ﬂftwaoe) ; Gc;zeml Manager,
@m MONTREAL. HALIFAX, N.S. @l
"]f N e T T ;;Jﬂs"
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LONDON AND LANCASHIRE LIFE
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E’ _ %?Lof London, England ﬂév -

=

Soelgl

%

T

HEAD OFFICE FOR L‘ANADA: MONTREAL.

s e (X -

rall e ngmll
SRS\

This Company hgs deposited with the Receiver General, In approved Canadian securltie®
over One Hundred DollawsI for each One hundred Dollars of labllity,

S

T e s M D fa D B h D e s h D ¢ ch

thus atfording absolute s curi F}h

&llording absolute security, ,a

AGENTS WANTED. Spacial Terms, WILLIAM ROEENR;:i_o :;NAG R E’;,
[

— {f.qg_.
I

JOHN I:ENNEDY,‘ AGENTS WANTED »7!‘
IRE sup:nmr:uo:nr N uunpntuuﬂo oisTRICTS: gl

of

e

\M,\, »\,M,\J_A
€

{Tne Flmssumatmﬂ

=SCoooooooo e . (LIMITED) -

- ‘@L«m LONDON, ENGLAND. i
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R
HEAD OFFICE FOR CANADA: MONTREAL.

R

A ey

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31g¢ DECEMBER, 1886 -~ . . g1,039,820
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000

DOMINION GOVERNMENT DEPOSIT - $100,000.00

_ {NMM WILLIAM ROBERTSON, Generar MANAGER:
o e S I ET, I g‘wn, EEESE frJJJrJLerJLJpcIjEPLlr P
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v MAMILTON,ONT.
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Board of Directors:

Hon, Mr. Justice BURTON, Toronto, Hoanir ALEX, CAMPBELL, K. C. M. G
ttawa, 8 . Co M. G,y o~

Col. C. 8. GZOWSKI, A. D, C. to the Queen,
A. ALLAN, Esq., (H. & A, Allan,) Montreal.

N. MERR{IT, E
3 , Esq., St, Cathatines, THOS. SWIN )
JENN STUAKT, Bt amiton. F. W()LFERS'l“.‘}\}b{{l?l"}Elgﬁfi{saméls‘:“'l\lomrc-nl
WIL 1S MOORE, Esq., Hamilton, Rev. CANON INNES, London, v o
HoLLIAM HENDRIE, Esq., Hamilton, Hon. D. MACINNES, Hamilton. 00
A, Kabﬁﬁi‘K[RKPﬁTRICK.’ M.P., Kingston, QEORG‘E,HAGU E, Esq., Montreal.
J. OS:BORI{ISE‘,‘%;;S’ . a}:‘?l':‘;:.on; President. : W. GATES, Esq, Hamilton, F7ce-Presidents | 300‘
Managing Director—A. C. RAMSAY. Secrotary—R. HILLS. $A/l
8uper|ntendent~ALEX- RAMSAY.
E
N CTHTT 7, T O
— - AR RAREEAT A NN IR
\\_’_'\“ , © o R 0 2 O ’ . R0
— S e ., T r—— e e e\ —
0 © 7 S &P & >

7

Divectors

A. M, SMITH, Ww. M. GOODERHAM,
President. Vice-President.

Hox. S, C. WOOD. ROBT. BP;ATY.

Afl’\;‘.sl?l}l,'l‘())l. GEQ. A. COX.

GEO. McMURRICH. H.N. BAIRD.
1.J. KENNY, Managing Diyector.

S S
Jot= ju e jw|e jolei el =l=|efe]

N
g e et e - -
P TR CICTE IR YL I Telmim ol =l ol

/%> CAPITAL - - - = = ." $1,000,000.00
#” CASH ASSETS, ~ = = = ° .« 1,8£2.0£440

ANNUAL INOME, over - - - - - ° . 1.420,€C.CO
LOSSLS PAID SINCE ORGANIZATION, over - - - 10,750,000.00
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_ INSURANCE \ R OY A | | compar COMPAN/
——-—————-——”/
N g8
»  GENeraL |4 _ |GE% ~= CAN A DEB
RESOURCES. f" % POLICT;HOLY 50
——O $ 8 O O OWITH
CAPITALOO DEPOSH}:;?\]?VI
| E
$1O_’_O_(;3;O’-O IVC:A?)})IITION TO OT NTS
INVESTED FUNDS, ot | -i:;m‘-r; LAY , DOMINIOWEM[UMD
$28,000,000. | 3-1 £ ¢ o/% CANADIAN PR
sunPLUS ovEn s S $600,000_
LIABILITIES. D L) @ anSaC Q RATES WER ")
$9,8616,424. g CHIEF OFFICE FOR CANADA.—MONTREAL. LoSSES EQUIT ABLY AD Us ,,!
10! TAT g — AND —
e eme iy ¥ |\ GATLT & W TATLEY, ¥ ™ poniis pa0_

L

| Head Ofles for Cangda,

—[ ESTABLISHED }—
1825.

SUBSISTING ASLURAKCILS,

8$100,000,000,
INVESTED FUNDS,
830,552,868,

S

ANNUAL REVENUE,
Over 84,234,000, over 810,000 a day.

Rt VO NN A

WARD LIFE

R N . AN NN NG N N A

4 CLAIMS PAID IN 8 VYEARS,

AN

w,._-

INVESTMENTS IN CANADA,
@ 815,000,000, $2,000,000. " 359
/) BONUS DISTRIBUTED,

817,000,000.

Standard Building, Montreal.

[

- $29,484,019.

9.
.| ESTABLISHED 1809. P ESTABLISHED 157 |
_h[ DIREC]'ORS ]— B L T w,sw'

BUBNCRIBED CAPITAL - - $12.166 66 . . g8, r

® BIL1656. | 0118287 800TY, Beq, CHARLES T, SMITHERS, Req. | UFE AND ARNUITY JUNDS =550 o, 10)
L | PAID-UP CAPITAL - 3,041,066, HON. THOMAS RYAN. ENE - - - - BT D
by FIRE REVENU o |2
2] FIRE FUND AND RESERVES . 7,748 543, ' LIFE REVENUR - . - - - 38 P
< — | THOMAS DAVIDSON, e [B
= WM. EWING, Inspestor, —~[MANAGING DIRECTOR —~ oD N, ub-Inspecto" 'g
O ~ ,
-

NORTI BRITISH & MERCANTILE

FIRE & LIFE INSURANCE COMPANY. | |
* |

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL. '

- §NDaRAMNO

"ok

A

~[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]—
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DUR CANADIAN INSURANCE MA

NoSs. 5 & 6.

WILLIAM T

M. H. GAULT,

Chief Agents and Resident Managers of the Royal INSURANG

ARTOTYPE PAT CANADA

SUBSCRIPTION,
82 oo per ANNUM.

NAGERS.

ATLEY,

E COMPANY.
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Insunance and Hinance €hronicle.
PusLisHeED MoNTHLY,

R. WILSON SMITH,

Editor and Proprietor,
J. GRISWOLD, - - Associate Lditor,

NN N N N NN NN

Orrice: 1724 NoTrE DAME ST., MONTREAL.

Annual Subscription (in advance)

- $2.00
Single Copies - - - - - -  0.20
Per Hundred Copies - - - - 18.00

Prices for Advertisements on application,

All Communications intended for the CHRONICLE must be in hand

not later than the 25th of the preceding month to secure insertion,

M. H. GAULT.-WDM.

Chicf Agents and Resident Managers for Canada, of the
ROYAL INSURANCE COMPANY.

The RovaL INSURANCE COMPANY was established A. D.
1845, and is one of the companies having their head offices
in the city of Liverpool, which have met with such signal
success in their operations all over the world, and which
have made Liverpool famous for its enterprise and progress.
Confining its operations to Great Britain for the first few
years, it entered the United States and Canada about the
year 1851 ;and such is the esteem with which the Royay, is
how regarded upon this side of the Atlantic, that its income
from fire premiums, for the year 1880, in the United States,
reached the enormous sum of $2,453,085 ; whilst in Canada,
for the same year, the income was $508,612, an amount
considerably in excess of that received by any other com-
pany in the Dominion.

The financial position of the Rovar, on the 31st Dec.,

1885, (the date of the last return published), is as- follows :

Capital paid up

............... $1,447,725
Reserve funds...,.. vt e caa 10,322,355
Life and annuity funds................ 15,744,425
Total ...... ... ... .ooei il 827,514,505

And its income for that year was ;—
From fire premiums.................. $4,830,535
Interest on Reserve funds............. 452,620
From life premiums................ .. 1,257,165
Interest on life and annuity funds. . .. .. 644,775
Total. ... .. e e e e, 87,185,095

The

chief manager of the company is John H, McLaren,
Esq.,

one of the ablest men in the profession, and his
efficient assistant, is Digby Johnson, Esq., the sub-manager,
under whose administration the Rovar has achieved a

t
e
. . . 3 »uranc
celebrity unequalled in the history of fire msf ssels 0
company claiming to have the largest surplus Oh ‘wor '
L R “ . e
liabilities, of any Fire Insurance Company in t

. an
i in C :
The chief agents and managers of the RoyaL :

I a
whose portraits we present to our readers, in this 155;:"’ e
Messrs. M. H. Gault and William Tatley, Whlong en
quarters are in Montreal. Mr. M. H. Gault has ?al in the
known in public life, having represented Montrc owing
Dominion Parliament, until recently, when he retif€=n o
to ill-health. He has also been connected Wit e a55%
ance business for more than forty years, and bccafnne the
ciated with the RovaL in 1879, since whic_h m[af
Canada Branch has developed into one of the
connected with the Company.

gost

od in the

Mr. William Tatley’s insurance career Commcnc"d;early
oftice of the Manchester Fire Assurance Coml)any,in 1864
thirty years ago. He entered the service of the RO‘YAllJ]e ead
and after occupying several important positions 10t anch of
Office, was appointed surveyor at the E\'lanchestCrAb]r wi
the Company, a position, the importance of whic? profeS‘
understood when we state that amongst the irlstll'zlnf‘?]o fof
sion in Great Britair, Manchester is considered th?"’iton nd
surveying, owing to its being the centre of the CO ratley
Woollen mill industries. Subsequently, in 1873, Mr. ent
was sent out to Montreal, to assume the active “]ana%c
of the Canadian Branch; and during the period wh has n
since elapsed, the income of the RovaL in Canadd,
creased from

$315,843in 1872, to.

8508,612 in 1886.
with results which have been eminently satisfactol
Company.

the
(]
y t

.. unde”

Mr. Tatley is Vice-President of the Canadian Firé Eofker’
writers” Association, He is also, not only a hardl‘ a ai
but 1anks as one of the best underwriters in Ca““dsé acks
may safcly be said of him that he is *“ Royal ” to t rther”
bone, and never permits an opportunity to pass o resch 5
ing the interests of the Company he so worthily rep

‘The RovaL has investments in Canada of t'he 1o ders
$879,524, for the protection of its Canadian POlfcy Gove™
of which the sum of $689,533 is deposited with :5tate
ment, the balance being invested chiefly in Real

. L . . an
the Company owning its offices in Montreal
onto.

rl‘or.

Ne¥

Compact.—The result of the breaking up of “}? 1will
York compact is the formation of an association, Whl(’on
embrace only such companies as may be l'clicd. u}[)éwﬂ
abide by their agreement in the matter of good f;mh‘ oF the
each other. A committee of fifteen, all members Arge
New York Tariff Association, have the matter m “ " he
and will report ere we go to press. ‘The details ©
system to be adopted have not yet been fully agre® -
but when ado;ted they wiil be lived up to by the me!
‘The organization is not to be exclusive, any Coml’an{»es t0
become a member, and remain such as long as it 'Jd}]f thos®
the agreement ; its withdrawal, however, will not affec
remaining ; the organization will still live.

Upoﬂv
15
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BANK INSPECTION.

here is mue
Serii,{ e rQCe:;l;,\ ?1:(3 ln an .;Lrticlc which appeared in the
. US matter for ¢, " Sl.lh]cd‘ A bank failure is a very
sideerm‘?ve the (lang; l‘)‘llbhc’ and anything which will tend
pOsitz'lt‘on.' We. hov ‘5 well worthy 9f our very best con”
govexon made b,y . vever, have very little faith in the pro-
Mment hank; ome of our contemporaries 0 appoint &
aﬂ'y Years hee ng ]nﬁ[)cctor as o remedy.  There has for
a;\les’ and ﬂlc"r:n official supervision of insurance com-
cils:y’ therefore ‘,::hf have undoubtedly been favorable.
e Must “eCcs;ari%’uT that \‘Yh:ll has heen benehicial in one
ing Yo meany ,‘V‘ e so in the other. The two cases
Pector are tO. analogous. The dutics of an insurance
complete detlczirﬁCllrc and furnish o the public correct
l’omw enever this S?masl \to. the position of each company ;
N »and the inspect l."b‘ line of condm';t‘has bheen dcpnrted
awome of the mei o1 :\ss‘mncd the position of a dictator, 48
s been iy tl‘“ghb(’rfng States, the result has almost

1e end disastrous.

In the sa
b\ Oped ful:‘;'].(\)‘;,‘-‘y‘mc lno.st valuable result which could
abe pmcllring of r‘ct l‘l‘ “l’]folnln.\cl‘\t of a bank Inspector, is
ba:t ¢ public to ff\ y1 rChal)l.c information, which would en:
e ow, we a]s;(( gc for itself (_)f thc. stv:mding of each
dec.ed in the case 0} , can such reliable information be ob-
) idedly of the ot a bank by a bank Inspector?  We are
. O large banks 0;)111101.1 that it could not. ‘Fhere arc forty-
atelse have 5 n:n:lc)lforlmg 1o the Government, and most of
€ Bauk of \ .Lr.of l)ran.chcs. 1.ct us lovk, for instance
or 3S some twén‘l""ll}‘al, which is hut one of the forty-two.
tiesany_ma“ © k")o“mn]:: branch offices.  How is it possibl’c
ev.ldwhlch it holdg;v El‘c value of the $45,000,000 of seeurt-
®Nt value a5 ,1 hey are not of a permanent and self-
) cf’“sist Of.(le‘lre‘the assets of an insurance company,
) €0into the (pjy j? ‘Sprcad over the whole country and
ca;lngmg, and ax ed States, which are, noreover, constantly
of leg « Promiss e. represented chictly by picees of paper
an:lhe valye of tl:::l m.)tcs.” How is an Inspector to judge
‘ e WOrth]eg;el)jeccs of paper? They all ook alike
. “‘_the good .I may perha.ps look even more beautiful
eInhlon on tht..‘i tis lm.possﬂ)lc for any man to pass ab
age of the ﬁ“r "f‘:llle W\l.h(mt having an intimate know-
, ‘:k‘er Knows n:‘(:‘.‘lk‘f\ position of the makers,  ‘The local
. his much tr\ml.cldbmu them than any person ¢lse, but
i the mere il)s:cti‘ gUVcrmncnt Inspector to have to rely
isg? Such a“-. ( lxn'of those whose work he is overlook-
Al thyy 5 ‘f‘§l)0(tlmn would be amere farce, and yet it
enf\f of g melr)((;::\l;k It lhc. I[nspector had all the know-
le him to ile agency, it would not be sufficient tO
an. of Mont report thoroughly on the condition of the
}t))(;snio“ of a mr;all‘ﬂ(’_nc. A'nd what then would be the
Bks, most Qlflumv”‘g to inspect not one, but _forty-fuwe
re just 31)0111&"; also with numcrous agcncics? .AS
oy allow one bms-): branches of I»a.nks, this would just
and“dedl Tral ‘.“—‘ for every ('iay in the year, Sundays
Valuable ; )’ such an inspection would be trustworthy
3 mopyy, e indeed! Why it would take at the very least
Afajrg 0 make even a very hurrie ' exami ¢ Yoy .
alon of the Montreal b y hurried examination of the
n‘ightl And by that .ranch of the Bank of Montreﬂl
; haye altered a l}me the nature of the discounts
: ed materially. The whole idea is visionary-

Cre 4
a
f‘b()“t

INSURANCE & FINA NCE
an advance of say $100,000, which the Bank of
has scen fit to make Lo some individual.
are quite satisfied as to the security, but th
he is not.
tors and tell them that they arc not to continue
with so and so?
power of preventing
other bank. What a nice state of affairs this W

case only needs to be state

the law in one respect, which th
Bank has drawn particular atte
be made illegal for any
ten per dent. of its capil'al
A clause should Dbe introduced to this effe
act, and making the dircctors personall
losses which may occur on such a
ten per cent. has been advance
enough sum for even the Ban
any one individual firm.

as 5 per cent, or eve
government returns should show what 12
paid, as a very valuable pointer €

CHRONICLE.
JR—— .-__.:_—_:_;_.’._:_—:;—;,c’—f':r——:’/‘

approve of
Montreal
The bank officials
e Inspector says

Is he to have the power to dictate to the direc-
their account

But let us suppose that the Inspector did not

And this same Inspector would have the
a firm from securing advances from any
ould be. The
d to condemn itsclf.

room for an jmprovement in
e failure of the Maritime
ntionto. 1t should at once
bank to advance more than say,

and rest to any individual firm.
ct in the banking

y responsible for any
n account, if more than
d.  $1,800,000 is a large
k of Montreal t0 advance to

I'here 1s, however, certainly

I'he Maritime Bank appears 1o have heen paying as high
n more interest on its deposits. The
te of interest 18

an be obtained from this.

NESS IN ENGLAND.

THE BREWERY BUSI
as just

Son & Co. Brewing Company h
declared an interim dividend of 12 per cent. on the ordin-
ary stock, and 6 per cent. on the prcfcrrcd stock, both free
from income tax, on a capital of /52,500,000, and carry
forward the sum of £ 100,000 t0 new account.

The amount of beer produced in England yearly is enor-
mous. From the year 1881 10 1886, both inclusive, the pro-
duct of two of the largest breweries has been as follows:

The Guinness,

Guinness.

Years. Alsop.

1881 Barrels. 874,000 1,027,500
1882 “ 796,000 1,198,400
1883 ‘“ 813,600 1,088,833
1884 « 824,600 1,253,900
1885 « 737,600 1,357,000
1880 @ 650,100 1,358,300

brewery business ; al-
arly with on€ of these
hin the last two

There is a peeuliarity about this
though the product has fallen off ye
firms, and has not n.aterially increased wit
years with the other, yet they Dboth have been making un-
precedented profits. Yet, singularly enough, the trade scems
to be an exception to the ordinary rule that where an indus-
irns large profits, pumbers of competi-
although extraordin
yet the

try of any kind rett

tors usually rush into the business, for
d in the bhusiness,

ary profits have been realize
tead of increasing.

numbers engaged in it are diminishing ins
The question how these large proﬁts are made upon 2 de-
creasing business is partly answered by the fact, that while
the cost of the materials used in the manufacture has largely
fallen in price, yet the price of beer remains the same, and
the greater portion of the licensed beer houses of London
are owned and run by the brewers themselves, thus reaping
the retail as well as the wholesale prices of their product.
The falling off in product is an evidence that the consump-

tion of beer is diminishing, in the kingdom.



THE HOME RULE RESOLUTION.

We deprecate in the strongest terms, the action taken by
our Dominion and Provincial Parliaments, in relation to what
is known as the Coercion Bill intended, it is alleged by its
promoters, to suppress crime in Ireland. Whether Home
Rule or Local Government, under any other name be desir-
able for Ireland or not, is one question, and, that Colonial
Parliaments have a right to be heard on the subject, quite
another.  We consider that these resolutions are in direct
contradiction of the principle they are endeavoring to sup-
port, for it seems paradoxical that a colony, to whom the
right of managing its internal affairs, without interference
from the Mother Country, has been conceded, should all at
once begin to meddle with the home government of the
Mother Country. Let us suppose for a moment that at the
time of the North West rebellion, England had seen fit to
Passresolutions in the Imperial Parliament condemning the
policy of the Dominion Government and petitioning our
legislature that the Indians should have Home Rule. A
loud cry of indignation would have resounded through the
land at what would have been termed * outrageous interfer-
ence with our internal administration.” And yet this seems
to us precisely the manner in which, Canadians to-day, are
acting towards Great Britain and to which we take strong
exception.

We wish it to be understood that we are not now attempt-
ing to discuss the merits or demerits of Home Rule for Ire-
land, but simply stating that our Parliaments have really
nothing to do with the matter. Members of the different
legislatures have a perfect right, in their capacity as private
individuals, to give vent to their sympathy or otherwise with
the Irish cause, outside of Parliament. But members were
not elected and sent to our Parliaments to help to govern
Ireland, or redress her grievances. They were elected to
attend to Canadian affairs and not for the purpose of ¢
ing their eloquence ” upon a subject with which
of Parliament, they have nothing to do. ‘

It seems to be the growing fashion now-a-d
thise with those at a distance, rather than w
own doors; and yet the old saying that ¢
home " has a good deal of truth in it, and we are inclined
to think that there are many in Montreal, who would prefe
that our members let the Irish question alone, ang ende
tofind some practical means of stop
thus doing away with an immense
distress, which seem buta mockery u
ation and progress.
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LIABILITY OF DIRECTORS.

The following, bearing upon the dutics
directors of chartered institutions, will he
class among our readers :

Judge Tuley, in the Chicago Circuit Court
anuary, 1887 ‘made an important ruling as to the liability
of directors of an insurance company. — Negligence had
€en charged against the directors and the receiver of the
Chlcggo Life Insurance Cumpany, and a creditor, Stephen
Fischer, proceeded against them in behalf of the credi-
Judge Tuley’s ruling was substantially as follows :
ife Insurance Company was organized in

cribed capital of $100,000, which was sub-

and liabilitjes of
of interest to that

» On the 14th
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- ued till Ju2
scquently increased to $125,000, and continued t! itoh

L e State d 15

1877, on which date, upon the petition of lhc()b‘:;“)rings th(;r
a receiver was appointed.  ‘This receiver “I ers of 07 k.
bill against the defendants, who were mcmt)o T877 send
more of the Boards of Directors from 1871f the assets,athe
ing to make thpm liable for the (Jenugncy t-‘~til‘)l«’lt‘3
to pay the liabilitics of the corporation, L?l s h
receiver to be over $374.700. The bill cha l%c con
defendants occupied a trust position t()\viud 1,mce Atln
and its policy-holders, and that in the PCFM"?‘,],’gen e ach
duties as directors they were guilty of such m.é}oss [s'l{he
breaches of trust as rendered them liable for the oy Jer
policyholders and other creditors of the C(”mc den ur’fen
allegations of the bill, which are admitted by s be ;
to be true, are numerous.  False annual repor In the Olof
printed and presented to the State All(,l’l!’()lﬁ
nion of the Court,” said Judge Tuley, “it wa ments Yol
the directors 10 know that these aanual statb." 1055 neghe
false, and their failure to detect this fact was gmswert
gence on their part. ‘The defendants must ¢
charges in the bill within thirty days.”

The defendants are nine in number
whom are men of great wealth,

g the cer€

]
and nearly al

THE NEW YORK COMPACT AT AN El‘fli)"ers of

The Metropolitan  Association of Fire Underwr after ®

New York City closed operations on April sth U“O‘t’o Aprll

brief but harassing existence from Oct. 12th, 1835’ catl of

5th, 1886, ere it was fairly begun. ‘The ostensible | City

the break-up was the withdrawal of the \Villiamsb.“rgo the
Ins. Co. from the Association, under the goth sectiod

compact, as follows : anf

. r

“In the event of any member of this ;’Xssodzl}l({“’] befort
reason whatever, withdrawing from this Assoclat'qltion re
the year expires; or if any member of this Assoclied, the
fuses to comply with the rules and regulations adop 1],;;tlf‘y
Committee on Surveys and Deviations shall promplvy e
the members of the Association of such withdl‘i‘w']ll pe 1€
fusal, and with such notification every member W
leased from further obligations to this Association- (o d

This was the weakest spot in the compact agl'?emﬁnl.’ Wi
as “nobond can be stronger than its weakest link, 50°
the means through which this early dissolution of th'egt the
ciation was brought about. It was to guard 38‘““'1 ity
opcrations of just such companies as the Williamsburg 65
that this clause was inserted, as the better class of 0 rst
did not propose to tie its own hands and let the rules
clement of the Association play fast and loose with ,the o’
and rates. And it was because the Williamsburgh City at its
pany had Eeen detected in the violation of the rules to isti”
President, Edmund Driggs, in one of his customary egm g
cal letters, in which he impeaches the honesty of other ; of
bers, but never doubts his own, withdrew the members igs*
his Company. This isa characteristic trait of Mr. D;‘Ocal
He has always been a thorn in the side of New York 5oP
board, and Tariff Assosiation; a “kicker” on all 0€¢? 25,
where it suited hig purposes to ““ kick,” so that what he ox
now done is nothing more than might have bee? ent
pected from him, as he has ever been the disturbing €le™ d
among the Underwriters’ Associations; and until hér ° o
others of the same stamp, can be climinated from th€ i il
ness of which there is small hope, there can be but 2 ° i00
opportunity for the formation of any permanent Ol'gamz.ati
for the general benefit, where there are so many confli€
elements to be placated.
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ﬁe [’"ﬂflu.uc‘ll' lV(’ml‘?l’x PI'(’/’t’/‘i)' /l('l—‘7ll/lf[uf Yz’{h"‘“
al Ve are dpw wl Institute—"The accident—Bi-metallism.
) n : ‘ .
t g.‘“ e ultlilé;;mg (’“rselvc's here with a little discussion
S€ Who [ o ¢s and functions of an actuary, and for
Sted inr(]l]');;cu’ can look at the thing with a nobly
t erefrlle‘“}(‘:% not a little amusement is to be
i om. There are two schools of thought. sO

Speak

AN ge, 0 INthy - -

aboam]ary ShOulli] profession.  School No. 1 maintains that
Ve : be a sort of mathematical Rhadamanthus,

Rege n ~USPici . .

d:ii Cofllsiué)rzt?of any thing like a tendency to allow © busi-
Whidl DS, and e ns to interfere with his calculations and
ifthe Cannot Sr;mli;lr“l to wind up at once any Life office
belie Practica] 1, a strict. Hm. test at 3 per cent., even
' at the 1 who direct it have excellent reasons for
ments) anq ¥ can make more than 3 per cent. in their
Scholt“"e much 1;.% work l!)(:ll’ business at a rate of ex-
of ano 0.2 takeb“s,th““ the “loading " on their premiums.
actuary’g fs a more latitudinarian view of the nature
.-Jary ought ¢ unctions. Its disciples maintain that an
o0 and tllatOh}JSC a '?ml_l of lgusineSS as wellas a mathema-
Cong; Nt out whe, .“.Olk Is quite as .much to assist the weak
pOSi.til ,for the lTlOStls \V(.:ak and who s strong. School No. 1
2 lappo M Our firg( ‘]1,’3‘1 t,of those actuaries who hold the chief
Siop € Portion of }L ass offices ; and School No. 2 comprises
e Usually act‘IOSe.actuarles who do not. ‘The discus-
Noy S and the bu?]( emic; but occasionally a case in point
Hy, 1S the Villu;.u ¢ rages over it. The case in point just
aftey 1y T€YS, Vﬂlucén‘l of the Sovereign. The actuary, Mr.
Migh,JU€ consider ltt, at g per cent., this being the rate which,
the be finally "an:' ion with the directors, he estimated
abgy, » Creign has icipated.  But the accounts show that
the tayy per cer t“‘)t been making 4 per cent, but rather
oyy ?C. Uary, apnqg ]l’l f‘lld our Lconomist newspaper attacks
arg, fleng, ;4 ?tllg valuation “declusive.” In reply,
the ents down 1 3. Sprague, brings his sledge-hammer
Doy otuary djq nlltl)o.n the Liconomist, and points out that
Quotc Nt bug tlmut say that the Sovereign won/d make 4
flctue ) 1t 0[1§r/“: o be solvent and safe on the figures he
'S report _todo so. He goes on to say that the

but oW, My, g is not a certificate of solvency.
Mygy, some mll)l::lg“]e is doubtless correct in his contention,
Prege! hen th; (1? may scem to have proved rather too
form 11 accounts ;\OVernmcnt ,c‘ompe!led all our offices to
inte,. '€ Public o the Board of Trade in a certain specified
Test ic, that is to say that portion of it that was

th €d ip : :
¢ 0 life assurance, indulged in the fond hope that

Solye tuarial v, !
ver valuation report would be a certificate of

Wla.. s A
-tﬂess i ’W;]Sds‘(‘)’(’lllfl‘npt be accepted by the Board of Trade
in i oarq of 'l‘r.'td I'his hope has turned out “ dclustve,'f er
Solye SPecified ‘fo ¢ accepts any statement, so long as 1t 18
oy, N or po onlrm" and whether it shows the company
th:u&ry who w:()u”y an actuary can safely say. As the only
itse]ft office d not he prosccuted for libel, if he did say
Very, and he W()a? not solvent, is the actuary of the office
olg’ Much belteu d be dismissed—the gencral public are not
standl}e’ Vi, to f‘OfT than before. ‘The only real test 1S the
T ng, &n(’] WIS.L(: whether the dlrcctor§ are men of good
% I artion 1ether they employ the right sort of people.
wol:’l‘dm appte(‘?:v‘(’.lncll's.Pl‘()l)crly Act has not been quite
shom he. 'l'iuéll }il by life Insurers as we used to h(')pe“ll
Seqp, De PTOtcm)]i va that an assurance on a mans life
effects 00 choﬁfr; ~frum the ordinary vicissitudes of trade
hag fe a polic fb?) but, in many cases, after a man has
Oung that Yl or the benetit of his wife and children, he
(‘ ‘:r‘f 1]’“"“%‘{]11" vicissitude to which he is sub-
posil?l‘ valye or"ﬁ‘“ y mitigated if he could borrow the sur-
oy lon ofaCh'Il(iS assurance. But he finds himself in the
logy Whicp, h 1ld that has put a peany into a strong money
Y Of hig € cannot open. He not only suffers from the
Penny, but has the additional aggravation in his

| joy thereat in some proper and fitti

case of being able to see the money, and yet not touch it.

I well remember the face of indignant astonishment a man
put on when, on one occasion, I had to explain why he could
not #se the policies which he had effected under the Act for
the benefit of his wife and children,  But,” he said, I

thought it would protect me against my creditors, and now

you tell me I can’t get the mouey, although it might
save me from bankruptey if I could do so.” I felt much
inclined to indulge in some philosophic remarks about
the unreasonableness of “expecting to be able to” eat
your cake and keep it too: » put the man seemed sO
much in earnest, and carried such a heavy umbrella, that I
thought it expedient to dissemble ; so when he closed the
discussion by saying that he “‘didn’t think much of that Act,”
I smiled my approval of his sentiment. I sec that the
Commercial Union are trying to make settlement policies

under the Married Women’s Property Act more popular by
allowing the trustee under such policies the right to surrender
rmitting a trustee to

the policy or the bonuses; and also pe
be appointed at any time after the assurance is effected by an
endorsement on the policy. This plan seems likely to work
well when the sum  assured is a large amount, but I don't
ghmk it will suit small assurers. Perhaps a short act, mak-
ing all life policies which have been in force more than one
year, unassignable except to the assurance office which
issued them, would please as mdny people as any scheme
yet SllggeSth, but this remedy is a little too heroic for these
quiet times.
This is jubilec year, and everybody ought to be shewing
g manver.  In Canada,
doubtless, everybody is so doing ; but here, I am sorry to
say, very much the reverse is the case. T'he ideas upon the
subject necessarily vary. We are going to have an Imperial
Institute ; but every one wants to have it built about next
door but one, to his own dwelling ; and there is accordingly
a tremendous fight going on as to its site. All the fighting
will amount to nothing; for there is a place in this T.ondon
called South Kensington ; it lies far away 1o the west in a nice
out-of-the-way, un-get-at-able sort of position ; and, therefore,
anything which is specially adapted for the improvement of
tl.e “masses " is put there. There, doubtless, will be built
the Imperal Institute, if it ever is built. There are scoffers
who say that even the feeling of loyalty to the Queen is, 1n
some degraded natures, weaker that the desire for gain ; and

that, among such natures, is a certain ring of promoters who
have been exploitering things in South Kensington for along
are not atall asthey should

time past ; and whose accounts

be. What a mean spirited age we do live in, to be sure. The
scoffers check the liberal flow of subscriptions; and, if I may
speak plainly, the Imperial Institute is hanging fire. If this
sort of thing goes on much longer, the real swells will de-
cline to spend our money for us, and we should be compelled
to fall back upon common business people who can keep
correct accounts, and produce a balance shect less‘than
twelve months after the money has been spent.  Itis an

awful thought, and I will dwell on it no longer; but I can
oice is not raised without

assure you, sir, that my warning v )

cause. T had reserved six-pence, 1 had indeed but now I
hesitate, and if a guileless nature like mine Is affcglcd in this
way, what must be the result of such insinuations upon
ordinary men?

I have said that the schemes for celebrating the Jubilee

are various. The last I have heard is from Wales. Two
smuall districts there have agreed to club their efforts, and
with the united results to purchase 2 public hearse. I like
this idea, a hearse is such a cheerful, jovial sort of thing,
and is entirely in harmony with public rejoicing of all kinds.
And there is no foolish wastefulness about it; all the sub-
scribers may look forward to sooner or later, parlicipaling
in the benefit of this sort of jubilee celebration.

We all had a shock the other day, when it was announced
that an accident had happened to the railway train in which
the Queen was travelling in France. When we heard that
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it was a case of heating from over friction, we we
relieved. We are used to that in Jubilee time
people were much affected, ncvcrlhclcs:s. [ met the manager
of the Life office on the following day. He looked
much disturbed, and said to me: “Bad news about the
Queen.” “You don’t say so,” replied I, thinking he had
heard something wrong about the Queen Insurance Com-
pany, “ I thought it was a good office cnough.” “ No, no,
I mean her Majesty,” said he, “it would have heen a
dreadful thing if she had been killed.” It would, indeed,”
replied I “ Why sir,” he continued, “ there were policies on
her life for more than.......” I fled from him before he
finished. I like a man to be devoted 10 his business, hut this
was a little too practical, even for me.

News has just arrived of a most distressing accident to
one of our channel steamers, the “ Victoria.”  She has gone
ashore on the coast of France, a little to the east of Dieppe,
in a fog. In launching one of the boats, the shawl of 2
lady passenger got entangled in the davit, and the boat-
load of people was thrown into the sea, and it is feared that
more than a dozen are drowned. So few accidents of a
fatal nature occur in the passage between this country and
France, that such a disaster as this comes upon us with
double force. Some complaint is made
proper fog signals upon the French coast 5 butI fear that it
will be found that this is one of the real accidents which
human foresight cannot prevent.  Some of the evil resylts
of these accidents we can provide against hy insurance, hut
to those who have lost those near and dear to them, this
will be but cold comfort, Cold comfort is, however, hetter
than none at all, as many a widow and orphan finds,

We have a slight recrudescence of the bi-metalism business
again. The usual arguments are being brought forward to
prove that the relative value of silver and gold can be fixed
by law. I don’t say it can't, because I am afraid of being
assassinated by the agents of the owners of silver mines ,
but I can’t see why, if the gold price of one article can be
fixed, that of all others cannot bhe fixed too.
whether the aforesaid agents would fix my gold
sufficient high figure if 1 agreed to go in for bi
I think I know their arguments pretty well now,
write them fluently if | only held enough silver mine shares.
Until this preliminary has been settled, 1 feel that 1 couldn’t
do justice to their view of the case,

re much
S, * Some

of the want of

I wonder
price at a
-metalism ?
and could

TaMests.

ACTUARIAL TABLES.

The famous John E. DeWitt, of Holland, was the fiyst
scientist to apply mathematical calculations tot
of human life, in 1660. 'T'he distinguished
Halley, constructed a table of mortality in 1687, whiclh he
formulated from a series of Life Registers kept by Dr.
Neuman of Breslau, Germany.  He shed the first light on
the science of life contingencies.  Dr.  Price’s Swedish
Table, in 1760, was the first National life table ever made.
In 1761 appeared his celebrated Northampton Table, which
was adopted by the Equitable Life of London, on its ¢stal)-
lishment in 1762. Actuary Joshua Milne constructed the
Carlisle Table on the mortality for the nine years, hetween
1779 and 1787. It has been a continuous legal standard
I the courts in England and in America, Actuary Griffith
Davies, of London, constructed the Equitable Table on the
experience of that company from 1762 to 1829. The Actu-
aries Table, constructed on the experience of seventeen
English companies by a committee of eminent actuaries,
Was published hy Actuary Jenkin Jones in 1843. Itis a
recognized standard throughout the world.  Dr. Farr's
English Table in 1844, and the American Experience Table
of 1868, by Sheppard Homans, and the New Actuaries’
T'able, unveil the natural workings of that mortal law which

circumscribes and limitg the bounds of h.aman life.— Z%e
Lolicy-Holder, Manchester,

he valuation
astr()nomcr,

: -
RETAIL DRY GOODS STORES AND INSUBAN
RATES. .
There scems to be more or less diss:ltisﬂwl{Ol n
some of the retail dry goods dealers of this city, in theani
ter of the discrimination made by the insurance Com]prs.
in rates of premium between wholesale and retail dea ee
will require but a slight insight into the nature Of‘ lh it 8
insurance business, and the principles upon ‘Wh‘C is
founded, to remove any such erroncous imprcssﬂ.)n's"
a primary principle in the business that cach individ "
shall pay a rate equivalent to its fire hazards.  Hen ;pi ,
isolated (l\\"('llil‘ng house pays less rate than a ]ﬂﬂn"ng i
while a powder mill is uninsurable, In the d“'c”-]nAgDu '
there would be a chance for salvage in the event of 'lf’l
ing ; in cither of the others the salvage after a ﬁ.rc W(:*l:-ate
nil.  Salvage is a potent factor in the estimating © pat i
those risks that will suffer least damage from a fire, “t [
will afford the best salvage after a fire, are the risks tha
the lowest with fire underwriters. In the
So with wholesale and retail stocks of dry goods. re
best class of buildings, as wholesale jobbing stocks:
the goods are generally in whole picces, packages 0Of
and hence readily removed in the event of fire, the Pro
of salvage, under ordinary circumstances, arc very gf)O ::
the rate is fixed accordingly ; and as the hazard '"C,rl pa
or diminishes, so the rates of premium ris¢ or fall 1 0
mony. ‘The Montreal rate on such a risk is the V‘“—‘ris )]
one of 50 cents on the $100 covered ; or if the stockwn of
in original packages, with not to exceed 10 to 20 per Clcl Jes%
the valuc opened out as samples, the rate would be stl od 50
as the whole stock could be easily removed or cover
as to be secure from water damage in the packages:
on the other hand, if the stock consists of fancy gOOdsc’
linery, feathers, etc., even though mostly in boxes, th LS
in this city for wholesale stocks is 6o cents per $100 becvater,
evenas aresult of but a small fire, the damage from "’r ne
smoke, rough handling in removal, etc., would brins
loss up to a comparatively heavy figure. cov
Now, in retail dry goods stores, the stock usglﬂl!ﬂmem
sists of a mixed lot of staple and fancy goods, ml) d
feathers ef id genus omne; all in broken ])a(:kﬂgﬁs;]
usually displayed at large over counters, on lines OVfrthre,
on shelves, in show-windows, ctc., cte., throughout .Yl“c i
and much of it subject at any moment to ign‘“‘?]]:ances'
lighted gas-jets, so that in the event of a fire the c<col‘ld
for salvage would bhe very shim, as but few of the gUOdSe y
be saved; and, if saved, would be so badly d’ﬂ.\“_‘“g m
water, smoke and removal as to realize but a minimt
their original value; hence, in the absence of Sﬂlv“%eé -
rate must go up to, enable the underwriter to meet th
hanced loss upon such a class of stock. And yet w.(; i
that the rate, as fixed upon retail dry goods stores !
city, is but 6214 cents per 8100 being but 214 cents perwhefe
less than upon an extra hazardous wholesale stock
the salvage is always in a greater ratio. )
‘There are several other points connected with
fire insurance risks that should be borne in mind by 12
secking insurance, and disposed to find fault with lhem "
charged; we cite for their information the following “ €t
of insurance doctrine, vjz. : '
The greater the arex covercd, whether in space
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gr()lmd
.o in the hej
the rate, e height of the building, the higher must be

. Wl)cre the

g . e ni cover . .
8: Some of 1y be several occnpants in the same build-

¢ INnCregge l,]l]F"“ more hazardous than others, the rate must
Ang whe,r.( ceordingly.

Value of all coy)c amount insured is but a minimum of the

go Up to meet “t]'c l’r(.’l’k‘rt)' at risk, again must the rate

Such cageg. o e contingency of a total loss, becaust in

Derty »even a small fire and water damage to the pro-

S‘Veep 9
s off : .
€ underwrit all of the insurance, and leaves no salvage

) ’ iter

urth ’

Crmay

u re, ¢ : . .
il’On all Chg%’ wd pertinent in this connection, the rates
Nany Gther i Of‘hdzmds in this city arc much lower than
ot o y ot
ne
Mongy. Class A Luil
_Otreg)

its size upon the continent. There i$
el and it s (,(il;],g’ as knm‘vn to fire undcn\'ritc.rs, n
o aQIllg cities is y 'upon this clags that the basis r'-’ll“
8- With aqldiy, i as low as so cents per $ro0 on the build-
a5 1, (e nc’."ﬁ for contents according to oceupation. On
USinegg build; Xt Dbest, of which the majority of the best
Centg per $lo(m'55 here consists, the dasis rate is about 70
zardgy o0 ", On‘thc building, with an increase of rate for
Te.t;m Stocks L"ihatl()ns. In ‘T'oronto, the rate on dry goods,
City, ‘Vhilewq,lb 75 cents, as against 62§ per $ro0 in this
\‘le Tate 01; ;;\)“‘]e ‘ﬂrc 1|‘1f'(.)r.nwd. in the city of New York,
0 we are dis ar stocks is fully one per cent. per $100.
Calm]y Con‘,.i‘?ljoscfl to think that if our retail dealers would
ey ‘Voul(l‘ : er this matter of rates in all of its bearings,
"Cessyry dl(:on come to the conclusion that there is no un-
(“Vholes;‘]'c an‘d”““"‘\nvtlon made against them, as between
every t n .“'f‘flll stocks ; and that in insurance rating
350, hrolyaly '“”‘ -"timt'l upon its own bottom.” They will
Ve S]‘Oelmk}.’. recognize the aptness of the old adage : “Let
aKer stick to his last,” and leave underwriters to

ake 1]y
thei
1T Oy
[4 VI rate Leans : .
52, ates, because cuigue in sua arte credenduint

IMPORT

T ANIII'\I lrzE JISION TO AGENJY OFFICES

The Supreme THE UNITED STATES.
Mde dcci:k Cowrt of the United States has recently
g an ‘Md\?on of great importance to companics transact:
U] Temoyy) ofygl).usn,w“’ in the several states, in the matter
Tt of H. g l]l,llts into United States courts.  ‘The case was
: n »;1t"0n, plaintiff in error, 7. G. W. Bumside,
Iif l"lm(:)(; (I(f’“’ill- "l‘hc question passed upon was
all C()r;] ) ) “110 General Assembly of that state
agreemen tlml quhf“ of other states or countries to file
. eMove (e C‘q .“ sued ‘by a4 citizen of that state, it shall
“‘_e"“, of course ‘ :L‘""“ Federal Court, The lowa Supreme
‘Stern Raily ) ~us%amcd the act (the Chicago and North’
48 Carrieq toa)lf l)e‘mg the actual defendant). The case
{’}:‘:I,‘ ¥ which :}116 Suprenw Court, at Washington, on apP-
«. SUpreme O ¢ ruling of the Towa Court was reversed,
" makes 11, ourt holding the statute to be void, because
Tby the fOfe.nght to a permit dependent upon the surren-
c(?nstitlltioll]gn ZOYPOrmion of a privilege secured to it by

S decision n$ laws of the United States.”
p:gtls, of sevefﬂl’ ;fctc;rrccuy rclmrtm.l,. will nullify the enact-
fangaor™ 8 a con d]ifioslmtes requiring that non-state cot-
Whergin business therein 1.h[)r]e(:cdcnt 10 being permitted 10
Unde, .\t May be a d a_fﬁ a’l agree not to transfer any case
" Penalty of ot endant, to a United States court
ire of license,

) e v.n idity
e‘l\uring

A similar case occurred some time since, n Wisconsin, in
which the Continental Yire of New York transferred its case
to the U. S. Court.  But in this casc the U. S. Court, while
holding the same doctrine as enunciated above, also held
that the State could exercise the right of revoking the Com-
pany's licensce for thus transferring its suit contrary to the law.
The Towa decision is in the €asc of a Railroad company,
but will apply equally to an Insurance Company, and restore
to such corporations a right sccured to every chartered in-
stitution throughout the Jand, by the supreme law of the
United States, which cannot, constitutionally, be abridged

by any separate state cnactment.
—_—

ALTERATIONS IN RISK VOIDS THE POLICY.

The Supreme Court of (‘anada has recently decided an
important case, upon appeal, where the question of alteration
in risks under insurance, without consent of the Company,
was at issue, which decision affirms the views taken by the
in the Mooncy ‘Tannery €ase, and
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k, material or immaterial

declares that any change in the ris
will void the msurance.

The case was that of Moir V.
ance Co., the prcmiscs were cove
“spool factory,” two of the prov
as in the Mooney case, to the effect that:

«If atany time during the continuance of this insurance, {the pre-
applied to, or used for the purpose of

carrying on, or excreising therein any trade, business or vocation de-
nominated hazardous, or extra hazardous. .. _unless otherwise specially
provided for, or hereafter agreed to by this Company in writing, or
added to, or endorsed on this policy, then this policy shall become

void.”

The Sovereign Fire Insur-
red Dy the insurance as
isions of the policy were,

mises) shall be approprinled or

erial to the risk, and within control or knowledge
avoid the policy as to the part affected thereby,
y notified to the Company, ot its local

¢ Any change mat
of the assured, shall
unless the change is promptl
agent.”

During the currency of the policy the manufacture of

excelsior (shreded wood for the use of upholstcrers) was
introduced upon the premises, but no notice of such intro-
duction was given 1o the company Of endorsed upon the
policy. The building purned, and claim was made for the
insurance money ; the Company denied all liability, for
breach of condition under the above cited provisions of the
policy. Suit was brought to recover the moncy, and the
jury found that the manufacture of spools was more hazard-
ous than the making of excelsior, hence the risk was not
nereased, (which was pe7 $€, evidently correct) the case,
went to thie Superior Court, where the finding of the trial
Court was affirmed. But, upon further appeal, the Supreme
Court of Canada reversed this judgment, holding that:

« As the manufacture of excelsior was in itself a hazard-
ous business, the introduction of it into the building insured
would avoid the policy under the first clause above set out
even if the jury were right in their finding that it was less
hazardous than the manufacture of spools ; and also, that
the addition of the manufacture of excelsior to that of spools,
on the premiscs, was a change material to the risk, and
avoided the policy under a second clause above recited.”

It is this sccond clause decision that applies especially to

the Mooney case, and settles it quite as effectually asit does

the questioa before the Court.
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THOE CREDIT SYSTEM IN FIRE INSURANCE.

Among the many ubjectionable, not to call them perm-
ciots, practices i vogue m the present method of conduct-
ing the insurance business, in the gire branch panticulasly,
is the system of allowing credit for insurance preminme,
which from a smadl beginning, to secure a risk, has grown
into a common usage, winked at by compames and mana-
gers, until the prompt payment of premium upon the ssuing
of the policy has become the except’»n and not the rule;
and to such an extent has this practice now grown, that 1t
hangs like an incubus overshadowing the entire fise business
of the country, demoralizmg alike to the local, the mana.
ger and the company.

‘T’he custom originated in the anxicty of the lucal Agent
to increase the business of his companies, and as a sequiter
his own commissions, by indulging his customer in the mat-
ter of indefinite credit for the amount of his premium.

‘Fhis practice not only became rapidiy popular amony: the

agencivs, but was much intensitied by the constantly in-
creasing competition for Lsiness, 10 such an extent indeed, -

that not unlreguently where the agent possessed financal
means to do <o, not only was credit given for the premium,
but Joans were made to the insured as an inducement to deal
with the otfice.

of the policy, and with few marked exceptions by the tacit
consent of their several companies, they held the * unpaid
premiums 7 at the risk of such offices, reporting them from

month to month yat * unpaid [* the amounts from a nw-

imnum figure at the starg, swellmg with cach wmonthly repont,

until the aggregate bueame heavy in the end, involving |

trouble, eventual law suits and loss to the companies in the
seldem successful endeavor to collect the delinguent prem-
jums, and in disgrace, i nothing worse, to the agent.

In many cases this “wimkmg " of the company at the
known short conungs of the local in this respect, and the
case with which the day of accounting with the home office
could be delayed from tine to time, was largely wstrumental
in demralizing that portion of the class of agents not natur-

ally endowed with over strong mental perceptions in the |

maticr of menm ¢f tenm—of which there are, unfortunately,
daily examples, outside as well as inside, of the underwriters’

quild =Ly presenting oppurtunitics to make unlawful usc of -

the funds entrusted 1o them m a fiduciary character—and
bridge the hatus over from month to month by resort 1o
the wepaid preminm dodge that they do not have the in-
nate principle of honesty 10 resist, a process, however, that
mast, in the patural cause of cvents, be sooner or later dis-
corered, to the utter nun of the agent, and to the financial
loss and Dusiness discredit of companies that would permit
the possibility of such a climax,

The system of credit i, in its cfiects, injurious to all
honest partivs; while its opportunities present a splendid
ficld of operations for the dishonest, of which we notice,
they scldom fail to avail themselves. The remedy lays with
the companies and thar managers.  Strict accounting for
cach repo~ted unpaid premium should be enforced : persist-
cntly delinquent agents should be promptly discharged, and
their bondsmen held for any deficiency. It is an injurious
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The result was that not only did agents .
assume the right tuwaive the condition of the policy requir-
ing prepayment of the premium, as essential to the attachmg |
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habit, and one that <hould be “nipped in the bud,” or if ton
late for that, cut off in the ripened fruit, this indulgu,
agents i fndialanas,and camy 1onubsing embezziome i
by takiug notes or ather seeurities o close the account. By
this process the delinquent is at onee ielieved of lability v
punishment for breach of fiduciary trust, aud his bondsie s,
it any, are at once relieved from Lalulity for the shortcon.
ings thus compromised,  Companies should be very din
in again placing themselves at the meiey of an agent who
has o.ce heen found seriously auity of embezzlement of
funds.  Cases of permanent amandment aie rate, and, sy
rule, it will only Lo the want of opportumty that will b,
them honest, they cannot take what they cannot lay thar
hands on.  Our remarks are impersonaly, we have no oue
mind as we write: bat as we saild on another occasis,
“« Whom the shoe fits, let him wear 3. It isno ¢ Cinderethy
slipper " either, by the way, many can wear it

SUICIDE BY HANGING WHILE INSANE.

The recently dedided case of the Accrdint Insurane:
Company of North Amcrica, plantff m crror, 7. Lerette
M. Crandall, in crror, to the Circwne Comt for the North
i ern district of Ilinois, and decided in the Supreme Conn
" of the United States, at Washington, in which the insured,
Ldward M. Crandall, commited swiade while msane, b
created somic surprise among  hife underwraters, That ke
point upon which the deension was made may be under
stood, we give the fullowing from the record, viz.

¢ The decsions upon the eficet of a policy of hfe msurance,
which provides tat it shall be voudaf the assured = shai
Cdie Iy suicide,” or < shall die by his own hand,” go tar o
_wards determining this question.  This Court, on full con-
i sideration of the conflicting autharitics vpon that subiect,
" has repeatedly and uniformly held that such p-ovision, ne
| containing thewords * sane er msane,” does 1ot include 2
‘sclf-killing by an insane person, whether his unsoundnes

of mind is such as to prevent him from understanding s
? physical nature and consequences of his act, or only such
| as 10 prevent him, while foreseving and premeditatng v
. physical consequences, from understanding its moral natur:
and aspect. Life: Ins, Co. 2 Terry 15, Wall. 5805 Bigelow .

" Besks. Life Ins. Co. g3 UL S, 28y, Ins. Co. 2. Rodvll, 93
" C. 8. 232 Manhattan Ins. Co. . Broughton, 109 U.»

i 121, In the last case, which was one in which the avwurd
. hanged himsclf while insane, the Court, repeating the words
wsed by Mr. Justice Nelson, when chief justice of New York,
said that ¢ Self destruction by a fellow heing bereft of reasn
. can with no more propricly_be ascnibed to the act of i

own hand than to the deadly instrument that may have tea
© used by him for the purpose,” and *was no more his act, i
the sense of the law, than if he had been impelled by irresist-
ble physical force ™ 309 UL 8. 132, Dreasted . Famuwr
Loanand Trust Co., 4 Hill 73. In alike case vice-chancelis
Wood (since Lord Chancellor Hatherly ) observed that the
deceased was “subject 10 that which s really just as much
an accident as if he had fallen from the top of a house.”
o 7. Anglo-Austral Ins. Co., 30 Law Jour. (N. §.) e
s11; S Coo7. Junist (NS) 673. And in another caw
! chicf Justice Appleton said that “the insane suicide ne
 more dies by his own hand than the suicide by mistake s
i accident,” aud that. under such a policy, * death by the
" hands of the insured, whetier by accident, wistake, orina
" fit of insanity, is to be govermned by one and the same rul.

Easterbraok 7. Union Ins. Co,, 54 Maing, 227, 2207

The Court continuest “ In this state of the law there cn
be no doubt that the assured did not die “ by suicide,
within the meaning of this policy ; and the same reasoss

0“4,



“wonted interest in- the affairs of the Company.
. w¢ e been accused of * vindictive inspiration ™ whilst by
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are condlusive against holding that he died by * self-inflicted
wjuries * 10selbkilling, < snicide,” ¢ dying by his own hand,
cannet be predicated of an insane person, no more can
sedfmflicted inuries,” for in cither case it is not his act,

« Nor dogs the case come within the clause which pro-
vides that the insurance shall not extend to = death or dis-
ity which may have bren ceused whelly or i part by
Lodity infirmities or disease,” ’

I'hie Court closes the opinion as follows = ¢ “The death of
the assured not having been the effect of any cause speci-
ficd m the proviro of the pohey, and not coming within any
war ity i the applicauon, the question recurs whether it
i owittan the general words of the weading sentence of the
pelicy, by which he is declared to be insured © against bodily
mjuries effected thiough external, accidental and violemt
peans.” This sentence does not. hike the proviso, speak of
shat the injury is “caused by; ™" but laoks ouly to the
~means " by which it is efiected. Noone doubts that hang.
ing 1> a violent means of death.  Asitaffvcts the body from
without, it is external. just as suffocation by diowning was
held to be in the case of “Irew, Revaolds and Winspear,
above cited. And. according to the decisions as to suieide
wnder policies of Be insurancee. bofore suforrad to, it canna,
when done by an insane person, be held 1 be other than
aceidental.”

BRITISH AMERICA ASSURANCE COMPANY.

tur remarks on the seport of this Company in our last
wse have aronsed in many of wur contemporaries an un-
By some

- others our remarks have been exaggerated and distorted o

e ininry of the Company. We wish to put oursclves right
with our readers at the very outset.  We du not consider 1t

URteessary 1o waste time or space in replying 10 the first

: noting the progress of our Canadian institutions.
i be bouth 10 our pleasure and interest to sce it prospering, but

criticism, further than 10 point out its simple ridiculousness
to those who know us.  ‘The British America 1s a Canadian
Company and as such deserves and has our very best
wishes for its suceess, for we take 2 pardonable pride m
It would

at the same time we cannot on this account cover onr cies

" and say we can sce no flaws init. Yet thisis the position
At

assumed by most of those who attempt 10 criticise us.

! all events we wonld prefer to be accused of over keenness,

: than of sleepy  blindness.

With reference to the sccond

- jeint we would also say emphatically that our criticisms are

«fthe management or “ governorship ™ and that we donot, for
amoment, call in question the solvency of the Company and
115 unquestioned ability to meet all its claims in full. It is
rather the interests of the stockholders who awn the com-
Tany that are before our eyes.

Aswe have been charged with not giving the whole facts
f the case, we will be careful now to give a thorough review
«f the Company’s history since 18So from an undeniably
non-pattisan source, the reports of the Dominion Superin-
tendent of Insurance.  There can be no appeal from these
fizures.,

The following table shows the progress of the assets and
surplus since 1880, about which time the present governor

assumed control. It speaks for itself.
Increasc or  Surplus aver Inereasc ur
v decrease in capital and deerease in
. g;- < Assets. assets. all liabilitics. surplus,
l\‘s' S1411,237 $215,145 Seeecnane
* 1333280 —§i8,951 159,002 —356:143

& I
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’ 1882 1,190,034 —141,332 113,657 —45.345
1883 1.109,750 —81,108 04,908 —435.039
188y 1,033,949 —635,837 —30,172° —03:170
15883 133,004 + 59,603 +5.401 35,5873
1856 1,181,201 437,047 50,083 +35.252
1850—1886 229,97 —104,492

I Now, it scems to us that there is no getting over such a

test as this. Any management which will, in six years, wipe
out about §230,0c0 of the Company’s assets and $164,500
of its net surplus, reducing the katter to less than one-fourth
of its previous figere deserves the unqualified condemnation
of all true friends of the Company. s to how it affects the
stockholders, we have only to point out that the book value
ol their stock in 1880 was 143 per cent., while now it is only
t1o percent.  The difference of 33 per cent. has been logst
by poor management,

If any proof were needed of the trath of our assertion of
the unwisdom of appointing a man manager or governor of
a fire insurance company, whose enly previous training for
the position had been ““ the selling of teas and sugars,” the
abuve figures supply it.  For the first four years of the
governor's appointment the company lost heavily, s sur-
plus falling by bounds of from 845,000 to $935,000 per year,
until in 1884 its capital was actually imjpaired by over S$30,-
ooo! ‘I'his resulted we are told from “ his heroic cfforts to
weed out bad business.”  Unforumately he succeeded in
weeding out the company s surplus pretty well also. We
are we believe safe in saying that duning this time the com-
pany was paying and paying steeply for Governor Morison's
insurance education.

‘I'he Governor has shown such a deep rooted antipathy
to having experienced pnactical msurance oflicers left on
the company, having i turn as previousty pomted out, got
! rid of officers of undoubted ability, that it is difficult to be-
lieve that the business can now be managed with the same
ability in allits departments, as it should be, and we are forced
16 the conclusion that the small improvement m the com-
pany’s affairs during :he past tho years has been made by the
company not on account of, but in spite, of its * governu”
No otic man can for one moment hope to give personal
attention to even one fourth of the important insurance
questions arising in a company of the size of the British
America. ‘True wisdom and executive ab.lity show them-
selves in the power of gathering to a company the very best
available talent, so that wvery Lranch be thoroughly and
Pearefully managed by capable men.  In this regard Mr
Morrison has shown himself notoriously incompetent, having
already dispensed with many valuable officers.  His almost
disastrous recoid is therefore not to be wondered at.

Intour issuc of March, 1886, when criticamng the 1853
statement of the company. we puinted vut that = an item
! of marine losses, amounting to some ten or tnche thousand

doilars was by some mismanagement or crror omitted from
the preliminary statement at the close of 1884, and that the
statement for the year eading December 315t 1883, con-
tamed an item of $23.875 of N. Y.. West shore and Bufialo
Ry. Co.s 15t mortgage bonds which were not actually pr-
chased until the gth or 15th of January. 18586.17  As we
then stated we consider this a scrious matter, for although
the cash on hands or in Bank woald have appeared so much
arcater, yetan irregulatity of this vature should not for a
moment be countenanced.”

In presenting his annual report for last year, 1886, the
governor says: * We take pleasure in saying that Jast year's
S husiness was done at an expense ratio of only 283; per
« cont, while at the time we assumed the management, the
“average cost for years was 32 per cent.” Oa wrning to
the Government report just published, we find the expense
ratio was 30.09 per cetl.  Now we would ask what reliance
can be placed n stuch statements as these?

* Impairment.
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LONDON AND LANCASHIRE LIFE ASSURANCE | mana gement, the unusually fortunate selection ulaf‘ty
COMPANY.

From the figures presented in the annual reports of the
several offices, life insurance must be booming in England,
as well as elsewhere.  Among the progressive life offices is
to be numbered the LoNDON AND T.ANCASHIRE, the twenty-
fourth annual report of which exhibits a very substantial in-
crease in the premium income, for the past year, being up-
ward of $50,000 in excess of 1885, while the new business
alone reaches the large total of $3,044,350, with $110,000
of new premiums thereon for the year. A comparison of
the business for the years 1881 and 1886, an interim of
five years, presents the following exhibit, viz. :

Year. New prems. New business,  Total income.
1881........s $91,590 $2,526,325 $416,255
1886...... ..., 110,065 3,044,350 637,220
Increase. ...... 20 per cent, 20.§ per cent. 53 per cent

In addition to, this gratifying showing, the report indicates
a considerable strengthening of the company’s position over
previous years, as will be more fully exhibited in detail by
the following excerpt from the columns of our T.
temporary, Zke Inusurance Iost, viz. :

“The directors of the Zondon and Lanaashire Life
ance Company had again last week, as in 18
to the sharcholders that the new busine
had exceeded that of any year in the
pany, the policies issued numbering
$3,044,350, against 1,626 policics,
The new premiums were $1 10,063,
otherwise is not stated; the corres

vious report being $109,265, of which $4,290 was in single
payments. These are large figures for an oftice that is only now
in its twenty-fifth year., And the other features of the report
are uniformly favorable, the net premium income having
gained $51,820, and the funds $271,165, after making an
allowance for depreciation of the silver currency in, which
the Indian premiums and claims are payable. This does
not make any charge upon, or actual difference in, the
finances of the company. The general management ex-
penses show a lower ratio, hut there is rather more than a
corresponding addition to the commission, the net result
being an exceptional increase in the total of about 2 per cent. ;
but the ratio is still below that of 1884, and the extra
outlay reflects the progressive character of the business,
and to some extent, no doubt, its partly Indian and Cana-
dian origin. 'The average age of new entrants is given at
3134 years, and it rarely cxceeds 33 years ; this is a state-
ment which might be made with advantage in the reports of
life offices generally, but we doubt if many would indicate
the admission of s6 large a proportion of young lives. The
total funds amount to $2,483,865,and a very good account is
given of the investments, on which a considerable margin
over their nominal value is said to exist; their Increasc
during the four years, already passed, of the quinquennium
has been remarkable. A favorable mortality rate gz re-
duction of, probably, quite 3 per cent. in the aver

ratio, as compared with the previous term,
cumstances, give promise of an increased
valuation, which will be made at the close

year. This, with the generally thriving a
appearance of the company’s business, will, n
late with effect the exertions of its represen
and abroad. A very spontaneous

pliment was paid at the meeting to
Mannerin

ondon con-

Assur-
80, to announce
ss of the past year
history of the com-
1,697, and assuring
for $2.913,375 in 1835,
whether all annual or
ponding item in the pre-

age expense
and other cir-
surplus at the
of the present
nd progressive
0 doubt, stiinu-

tatives at home
and well-deserved com-

Mr. Clirchugh and Mr.
g, and the staff generally of the office.”

The general manager of the London and lancashire Life
for Canada is Mr, William Robertson, with whom, as we
unqerstand, the business of the past year has been more than
satisfactory, resulting from the energy displayed in its

0
tive corps of skilled agents, and to the deserVe'(lllign’pe ef:l
enjoyed by the company throughout the Dom! any ©as od
dered, doubtless, by a knowledge that the (‘0“‘.1’nc . mdreS
deposit with the Receiver General upwards of Odre ollafo
dollars in approved securitics, for every one hud ot t‘
of liability under its policy contracts, thus ]’fe;t] ca“e
the insuring public a condition of financial affaif om th

. " If tr ¢

not but be satisfactory to the most cx:xdml,." 1ications ar

past we are to judge of the future, present m(l e i
ancash

that the prospects for the TLondon and lLancas

of the brightest,

Y.
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GLASGOW AND LONDON INSURANCE C‘?the hqaﬁ
In another column will be found a st:ucmbcnt Orol“ whi¢
office report of this Company for the year 1380, r
we gather the following facts : he 1055¢5 pied
Net premiums of the year, A167,330. l ‘_"ﬁmd c:lf’red
and unadjusted, 115,382, Premium reserve s (CCI.T 151
forward £45,000. A dividend of g per cent. '}"(;{a 53¢
for the year. Paid up capital, £38,277-
118,971.
£'l'hc0r7c|>0rt notes a steady growth of the h}«m? me o L
which now reaches about one-third of the ,n((‘; reduc! 1)
office, and more than compensates for lh.c gr?}ontiﬂe"ﬂﬁ
consequent upon the cancellation of foreign ('/‘CS 1116,5[]5,
business commenced in 1885, At all hranch oflic i 5107
is now compensated by salaries, in licu of (i“":"ﬂ. s
A branch has been opened at Melbourne, /\llstxmn”eﬂl!as
‘The Canadian Branch, with head office at . who hss
under the management of Mr. Stewart Bro“’"c’e busm;rl
been eminently successful in building up a larg “gew o
for the Glasgow and London, in the Dominion. 1 (1escf:1i5
lrowne is one of our live, encrgetic managers, an e th# s
considerable credit for the very respectable incon e !uler
company derives from its Canadian I)usin.css,'—thi.PCol S}deSS
in 1886 being $205,250 against $161,630 in 1885, gin
ing the short time the Company has been doing
m the Dominion,

<1055
e lylls‘“tl’e

MAIDEN ASSURANCE SOCIETY- Maideonf
In' Denmark, there is a Society known as tl']: mdie-"nd
Assurance Sacicty, its aim is to provide for sing hetth 5“5
well-to-do families. It shelters and cares for ]t ar thu.
furnishes them with ¢ pin-money.”  Its methods s Ccﬂ,
described :—The nobleman—for the Association is ‘0"'5’
liarly for this class—as soon as a female Ch]kl’ ) 1|'ea
enrolls her name in a certain Association of 11"‘{" al“‘“(,
and pays a certain sum, and thereafter a ﬁ“f’iea ¢
amount to the Society.  When she has reached th a ﬁ"%
we believe, twenty-one, she hecomes entit'ed tOildiﬂg.ed
income, and to a suite of apartments in a lﬂ"gc.h“'n 1ab'!ke
the Association, with gardens and park about i, 1 llh,
by other young or older noble ladies, who lllilV!Cér uta
manner, become members,  If her father dics i h a0 atis
and she desires it, she has shelter in this l)uildmgv‘ 1 the
fixed time, her income.  When she dies or .ma'r"“:'e 15 t};r
right to income lapses, and the money paid m s pat e
endowment of the Association. Her father l’_“‘ylvantaﬁg
twenty years, and then her marriage cuts off ail ‘1(1 e the
of the insurance.  But this very chance must C':];a ette'
Company to charge lower annual premiums, and an raré
burden less on the father insuring.  He has, 2t ‘ents 316
the pleasant fecting that his small annual |m)"“1brtzl|)he
insuring his daughter’s future, and giving hera t'(’{‘t jal "n
home and income after he is gone.  Itis obvious me
chances for marriage amorg a given number of WOI n
be calculated as closely as those of death. 1'he !

worked well for generations in Copenhagen,—Z2/i¢)
Manchester.
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\ DERAL LIFE ASSURANCE COMPANY.

e .
angd 5 f:fvl’:r; <zlf this Company for the past year is before us,
. The fOllow‘r S Wgardigg it are in order.
ltems comparl:g ‘tablc will show at a glance how the main
Iteleth the figures of the previous year:
’ 1885. 1886.

INSURANCE & FINA

nt, me,, ., )
:es_t and rents DR A $44,468 $69,681 + $25)2[3
income e e e 3,825 3,866 + 41
:penses .-.... R R RED 48,293 73,548 + 25,255
y 0:"‘ clajmg I>::n1' e eieieiee. . 20,612 29,971 + 3,359
s:i disb“rst‘meni. Cere e iaeae. 18,704 10,500 — 8,204
ets (not Seviiann 8618 6,571
Liatoo. Mot inc, o cenees 52,047 58,618 + s57
lablll\ies to preliminary account), 97,051 108,905 + 11,854

Policyholders........ 48,347  ST:098 + 9357

In¢ .

o’?a.i'me::?g;ncg capital........... 127,855 137190 9035
Py l.CTes iSsued,almal’ or deficiency. 30,504 28,285 — 2,219
icies i, force""' teeeen teeaes2,300,500 3,258,000 + 948,500
It win be T e ..2,606,454 5,241,677 + 2,545:223
o0 an e, Se,e“ from the above that the Company has
S only Wwhat eased business during the past year. But this
ederal wiyy we predicted, for, as we showed long ago, the
Ativeg o . mll)Jri(()lllml')]y have the usual experience of co-oper
banied |,y }]’i 1[l]1c1'easmg. membership for several years
uction in e i\t mortality, followed by almost as rapid
Ve mortalit lembcrsblp, flccompamcd by a very €X
tdery] ;g o ity and ending in a total collapse. The
Otherg will fn]y now in the first stage of this growth. The

e Cannonow m'due course.
CCeptiye 1)(:; ljt this report pass without again noting the
af the Ft‘derc llce _(fO 1')ut it mildly) adopted by the officers
gents gre ca Life in preparing their accounts. Their
Clng toq ox Onstantly accusing the regular companies of
¢ limiteq tOl)enslvc, They claim that the expenses should
€ only Clnr"l fixed rate per $1,000 assured, and say that
°T $1,000 "lfe the entrance fee varying from $6.30 to $14
N ““lll’l::l florfl‘lllg to the amount, averaging perhaps $3
eCemye, isst ues of $3 per $1,000 thereafter. In our last
eay are Vasti 1e we showed that the expenses they actually
Qual 1 4, Y in excess of this amount, being at that time
AUike | zut $10 per $1,000 of new and old insurance
eXter }oq L‘Z; (WhO pays this extra cxpense? As Mr.
N can gy, Sue)ully refrained from answering our questions,
Crefore, that 11111330?‘2 that the po?ncyholders pay for it, and,
hm:’ and thyy theo:cf plrot.cstulml‘)s of cheapness are all @
].mOre than is nembers are. 1gnor;1ntbf made.to pay
) + I this e o S tepresented to them in the circulars.
say, honest 'l~7 we must ask whether it is, we were about
Press 0.)., but we will say just—to act in this way ? We
ST cent, adi]lxmo“ ; let our readers judge. The twenty-five
as icers tOL;l to t.hc I.hormlity assessments is not paid to
S a « e used in expenses, but, as stated, to be held

i 8larang ) .
Not g y fund,” to provide for extra mortality ;-and

Q .
e used < .
Q;d of tey yc"must be returned to the policyholders at the
. ars ~
pan§1der this al«.. Y&l the officers of the Federal seem to
¥in perquisite of the stockholders to be used in

8 exp .
L‘;bF applile‘ilnifs.,,l,f tl}cy thix}k it desirable, and the balance
) l{lta]. . reducing the impairment of the s}mrcholderS’
Oilcyholdersw;‘vs‘ Cluin} that this belongs exclusively to the

tha';s‘tock lold’er: that it cannot !')c diverted from them to
thi it shoy)q 1, on any ground, either legal or moral ; and
S w e included as a liability in the accounts. If

ere done :
ne
, it would be seen that the capital is very

&ccOm
Tedy
€
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appears in the statements given,
and that owing to the heavy expenscs, that impairment has
in reality been growing larger steadily. It would be quite
as reasonable for directors of a bank to consider a deposit
their own property, to be applied in wiping out the losses
on their capital, mercly because that deposit cannot be
drawn for ten years. And yet the vice-president stated at
the meeting, “ with a continuance of our past success in
increasing our business, our income will rapidly replace the
capital so invested.” We will remind this gentleman that
he and his co-directors are, in the €yes of the law, merc cus-
todians of trust-funds, and they have not the power to divert
Shese funds from their proper usc. )

——

much more impaired thanit

North British and Mercantile Insurance Co.—At the
seventy-seventh annual meeting of the General Court of this
office, the following results of the business of 1886 were pre-
sented: Fire premiums, £1,142,730: Fire losses, net
£617, 184 New life premiums, £24,623- In the annulty
branch £86,271 were received. A dividend of At Der
share and a bonus of 15 shillings per share were recommencs
¢d, making together £175,000; leaving £107,997 10 be car-
ried forward to new account.

THE ALLIANCE ASSURANCE COMPANY.

‘This Company is about to open & pranch in New York

city, under the management of Mr. David Laure, who is

now in that city taking a survey of the business, preparatory

to opening. ‘This is one of the most important insurance
g ! .
re business,

offices in Great Britain, doing life as well as fi
1t was started in 1824 by the Rothschilds for their brother-
in-law, Benjamin Gompertz, who was refused a position as
actuary in one of the life oftices becausc he was a Jew. Its
original title was the Alliance British and Foreign Fire and
I:lfe Insurance Company, which was changed a few years
since to its present name.

At the annual meeting of the Company, the fire insurance
fund was reported at $2,665,000. Income for the year
$1,580,000 and losses $6063,500. Subscribed capital $25,
000,000. It is expected that & pranch oftice will also be
established in Canada, when Mr. Laurie finds himself at
leisure to attend to it. The necessary arrangements for
entering New York have been made at Albany, and the

Company will soon open for business.
JE—

NATIVE CHINESE INSURANCE COMPANIES. ‘

For many years there have been jnsuraice companies n
China ; but these were mostly if not entirely under English
management. It now appears that there are at least two
native offices, engineered entirely by Chinese sharehoy]ders
and officers. The elder, is the On Tai, of Hong-Kong,
having a capital of $4106,607, and assets $663,203, and
liabilities of only $4,012- The income 10 1&86 was $307,"
650. Disburscments, including  $50,000 mn lelflcndS,
$225,513, as reported to the California Insurance Depart-
ment. Mr. Lee Sing is President, and Mr. Ho-Amet 15

Secretary. The Messrs. Sai Hing Lung & Co. are gcneral

agents at San Francisco. .
The second company s Man On, also of Hong-Kong.
This is a marine office, and, as w¢ learn from our exchange.

“Its army of solicitors go about in boats, ransacking the
blue water fore and aft, and indeed, we are informed that
the esteemed but amphibious president himself, the most
excellent Mr. Quan Hoi Chune, scuds about in his own
private junk, with a long string of premium money like a
comet’s tail trailing after.” ‘The Secretary is Mr. Woo Sin
Juen; like the On Tai, the Man On has been very success:
ful. The assets are $630,818. Gross surplus $559,962.
Incgme 1886, $198,219. Disbursement ($50,000 dividends
$174,736. Messrs. ‘Tuck, Chong & Co. are the general

agents at San Francisco.



THE ONTARIO MUTUAL LIFE ASSURANCE
COMPANY.

The position of the Ontario Mutual, as shown by its re-
port publisied elsewhere, is a very satisfactory one. 'The
Company is making very rapid progress, as the following
table will show :

1878 1880 1882 1884 1886

New assur-

ances..... R ..$1,188,750 $1,952,050 $2,423,200 $2.565.750
Assurances

in force. 1,885,312 3,064,884 5,504,479 7,835,901 9,774,543
Premium

income.. 53,164 82,326 163,370 225,770 272,308
Interest in- ’

come, .. 6,114 6,874 14,355 20,989 43,49
Death claims

paid.... 5,500 12,133 27,431 38,854 54,250
Profits paid 5,638 12,565 12,004 19,939 34,010
Assets.... 142,619 227,425 427,430 652662  gog,490
Surplus on

hand...... 29,150 29,775 32,116 47,223 61,535

As compared with the preceding year, the following gains
have been made in 1886:

Gain in NeW assuranCces......ueeesuoe oone.s $647,300
““ assurancesin force.......... .... oo 1,515,182
“  premium income......... P 34,643
‘“ interest income........ Ceeeeeanea 10,462
I L R . 155,828
““ surpluson hand..........0u...... 22,642
Decrease in death claims paid...... ....... 22,586

These figures are themselves the best proof which can be
brought forward as to the efficiency of the management and
the prosperous condition of the Company. They are con-
clusive in this regard, and yet at the same time this report
comes before us for criticism, there comes also a most villain-
ous and cowardly attack on the Company and its officers, to
which we referred last month., A man-—but no, we will not
call him by that ennobling name—a person, formerly in the
employ of the company as agent, proved it is alleged, a
defaulter for a large amount. He made a demand on the
Company for $15,000 for his “ renewal interest,”
to issue a circular against them if they would not agree to
pay what he asked. They did not do so, and the tirade
we refer to is the result. L. H. Ellison, the being referred to,
is now a fugitive from justice in the United States, and we
ask our readers whether any weight whatever should be
attached to the assertions of such a person. He is con-
victed as a blackmailer out of his own mouth, for if the
company had agreed to his dernand for $1 5,000,n0t one w
would have been said against them.
he must have lied outright when re
pany to the public as the ver
as he did until this dispute arose, or he lies outright now
in denouncing the Company as unworthy of confidence. For
ourselves we attach no importance to the sayings of such
a creature, and do not hesitate to say that the company is
In a perfectly sound and healthy condition and worthy of the
fullest confidence of the public.

We may say that we happen to know something of the
contested claim referred to by the company, as being still
in dispute; and from information acquired from personsin rio
Way connected with the Ontario Mutual, its action in dis-
puting this claim is justified in the strongest terms, on both
moral and legal grounds. We believe that the resylt will

be as satisfactory as was that of the Dunseath case, which is
also referred to.

threatening

ord
Then, too, heretofore,
commending the com-
y ““best” in which to insure,
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LIFE INSURANCE BLUE BOOK. ard

. c Pr.

This blue book has just been issued h)fv::; cnrhi;
of Trade in London, for the year 1880, s(nn.Uo a Ounts
than customary. It contains the st.ntcmcnts'“ abs ra(cle
of life insurance and annuity l)uslﬂc%, w.l.'do 'ra‘hé
of actuarial reports deposited with t’hc BO“["187°' 'led
under the Life Insurance Companies’ Act 0 e c|‘qssth
total number of Companies is 10z, of which 9:)1}5 in bg
ordinary, eight as industrial, and one ap]’tl‘ ‘735"4e2:
classes.  'The total income is set down at ,6 '17].y’ ffic K
of which £164,326,319 belongs  to ~Ord]n:l‘hc incof;‘
and £7,409,179 to the industrial companics. war, ;6"4{:,
includes the balance at the beginning of the y|;1011 1ed .
351,762. 'The balance at the end of the yc;‘lr;é:‘[()’27 ’0?15,
£,152,457,775, the outgoings arc stated to bL' ey funm_
The balance includes the whole of life and an those o] .
A 147,144,309, and in addition, the capltal ‘O.‘WmCe on Z)’f
panies, whose business is limited to lifc asst Tcreas Gy
The premiums amount to £x§,396,960, m;gzﬁo,
£291,128 in ordinary companics, and of 2 .
industrial companies. ‘T'he claims are set do inary O
715,709, being an increase of £873,636 1n or
panies, and £116,287 in industrial companies.

WHAT REBATE IS COMING TO. 0

SceNe-——A Broker's Office.
Brokers.

First B.—"“George, can youlend me five hu o
few days? My life insurance premium is due, & y
little short.” ou qurc!

SecoND B.—“Certainly, my dear fellow ; but'y ]
don’t mean to pay the premium ? oy me?

First B.—-“] D)(I)n’t nlxcan to pay it! Whatdo yOSe yeafsf
Why, I have carried $20,000 insurance for four of on't s}(llP?
and paid nearly five hundred a year for it. Y(iul e Al o
pose I am going to let it lapse now, and lose all g 1Y ateve
No, 1 purpose to leave my family that much, o
happens.” ) "

lSt;CON]) B.—“T commend your prudence in ma};‘: fre 5;
vision for your family ; but still I can’t sce wh)’){mndr g
anxious to pay the premium, and [ think five iried 201
year is pretty steep for $20,000. Why, I have C?ir
ooo myself for several years, and never paid a th
hundred a year for it.”’ o onc

FIrsT B.—“Oh, in some cheap co-operative €0
suppose ? " .
) {‘;IECOND B.—“1Insome of the solidest level-prem!
panies in the land.”

First B.—“ Well, that’s ahead of me.
fellow a pointer? ” Whenﬁu

SECOND B.-—¢Certainly. It's simple cnong- 1o thro%
make application, T ask the agent what he is willing forty peh
off the first year's premium—never failed to get lenoﬂg
cent. off at least. When the year’s up I am not fo0 an ree’
to pay a renewal premium. I let the policy lfll)sc'met of;t
peat the process with some other company. hole ﬁf‘lr
agent who was obliging enough to throw off the‘Wt at Y64
year's premium; so 1 got my $20,000 insurance jast 1y
for nothing.  There are enough good companies 0 " or ¢
a good many years yet,.and of course I run no rlf’o " fth
always make sure of the new policy before I lc,E 8
old one. But here’s your five hundred dollars. il suf”

FIrsT B.—“T guess I won't need it to-day. I '; of fz
render the old policy and take a new one with a 4ht of 1
per cent, dividend paid in advance. 1 never thougee hu?
before ; but, as you say, 1 had better pay two or thr ep the
dred for a new onc than to pay five hundred to ke
old one alive.”"—/nusurance News, Philadelphia.
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The New York Li‘e paid its first $100,000 policy

days ago.
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THE T TR T
‘BRgg'sf%I;:}MPIRE MUTUAL LIFE
NCE COMPANY.

lm]t?tf;“\\r‘eﬂl)f)rl of l!lc directors of the British
on the Ithumncc Company was submitted .tO
S in lth 1 ul‘to., and .l)rcsc.ntcd some v.cry'm-
])ro, Which by evid _l)r(’g'cs§ of l]n§ m}ndly growing institu-
1 SPerity whic| IL%“t}Y enjoyed its full proportion of the
bast Year ;ang 1 has marked the life business during the
'Pne. of the fo; as regards new business, bids fair to become
cnlted Kin S“‘OSt among the nincty odd offices in the
OH.]Pan)',’ lla%, ’»Om' “How this erstwhile ¢sound little
4 big Coml),m"’ says an linglish contemporary, « come to be
Wil bartly {)‘)‘ Wm‘.‘)“t moulting a feather of its soundness;
€ seen in a tabular reproduction of the leading

’ glll’es

of th

a ¢ las T )
Sfollows . t four annual reports,” which is here given

W§ ] 3 1 er g

Ut \ h.e fortieqny
L “D‘re_Mu tua
m(ﬁlnberS

teregy;
. ]
lll()n J faCt

ey g, 550 1885 1884 1883
Ount assure ] $ 2,084 2,135 1,974 1,672
premiyn, | T P094430 $4,246,025 $3,574915 $3,616,595
A premiymg 168,310 152,090 111,935 131,565
Urange fund, 874.475 774,855 705,815 674,360

B From tllesc” 5,684,235 5,304,250 5141075 4783115
ramish Empireci?‘l’&rativc results it is very evident that the

N of Progress i utual has enjoyed a conspicuously high

Ceomp}; s in the past year, and has, at the same time,

shed th
Wth of busip ¢ acme of good management, in increased
i ess with reduced cxpenditures. We copy the

fol

Owin

. g Co

) mments .. .

8y nts upon the condition of this company,

g the j
of € itemized o
h zed amounts, for the year from the columns

€ Py
Co ‘llember;oft%be able to congratulate the officials, agents
Iny, My upop 5 1e British Empire Mutual Life Assurance
o € two importmost satisfactory year's business in 1886.
FOmY Breat iml)rim particulars of development and eco-
isgyq eted g of vement was made. The ne\.v'busln_ess
incop or$4.804 enormous extent, 2,048 policies being
hag e Of $168 »430, and producing a new annual premium
We n"‘ken' Dlace’ﬁ[o' As showing the great expansion that
by 2y Point o 1 the business of the British Empire Mutual
the Y, 22,025 l;t t(;mt in 1882 the new sums assured were
hag Pace ¢ fO{lrn the new premiums $31,300. Thus, in
Shoy €0 more tﬁ’ears, the new business of the Company
Sulyg © BFeater po “‘,‘“_ doubled. Few life offices have ever
g€ 2 strikin ?S of extension than these ; and the re-
A the Bl‘iligshe%lmo-ny to the vigour with which the
preCe'(’i\l)aril‘g the "mpire Mutual are controlled.
hag ) 8 Year, w revenue account for 1886 with that of the
183 3ken Blace ine %re surprised at the large increase that
Negg ‘WQre $77 8t e premium income. The receipts for
gxerefyhlch the fg’ 355, and for 1886, $874,475. The busi-
Is by 1% 10 be ;}USh Empire Mutual is acquiring appears,
I the 0 meapg 5 an unusually stable character ; and this
Stiy Vorking of condition that can Be taken for granted
Comet? re Sa.tﬁfu;gZL Company doing a large new business.
of gy 1S the redy ory than the growth in the premium in-
e ISCS. C&“?‘) that has been made in the percentage
Dresen t We got nbining commission with expenses of man-
ang thpng the co; total amount of outgo of $207,335 I
Ceng ears (o ]°f securing and maintaining the business,
Ql‘)sé 0 the pr the premium income a ratio of 237 P€’
Qount:p n 23 pciv’olls year the expense ratio shown was
s“a.o he ritiC]em: in_excess of this. ‘The present ac-
mesid featyre ofsl Empire Mutual, thercfore, exhibit the
Cong; er: y dec )a largely increased new business, and a
Degg, TTI0g this reased expensc ratio.  We are justified in
2 stil) f Still to ra most satisfactory result ; and it is morc
ur _read in the report that the directors expect

A

er diminutj :
hinution of expenditure in future accounts.

NCE CHRONICLE. 203
] e et e

To the directors, the occasion must be very gratifying,
and not the least so to the secretary, Mr. E. Bowley, who,
in recognition of his great abilities in developing the re-
sources of the Company, has now had conferred on him the
additional title of Manager, with corresponding responsibili-

ties.”

The Canadian Branch of this very progressive Company,
under the vigorous and pmctical management of Mr. F,
Stancliffe, general manager for Canada, has furnished its
full quota to the business reported at the head office.  Dur-

ing the past year 504 policies have Deen issued, insuring
$1,436 500. Net premium income for the year $126,950.47.
er $600,000, includ-

“The investments in Canada are now ov
ing its very handsome home in the city of Montreal, known
as the DBritish Empire Building, where the manager and
the general agents have commodious  offices for the
business of the Company, while the remaining offices in the
puilding are eagerly sought by tenants, among them the
Northern Assurance Company, and well known advocates,
and others throughout the several floors, thus returning an
ample income upon the investments.

Mr. Stancliffc is to be complimented upon the success
of his company, ackieved within such 2 short space of
time as the Companyhds been in Canada. Splendid as is the
shewing of the Company, under its present skilled and con’
servative management, We€ prophecy even better things for

it in the future.

RIS

Commeareial Union Assurance
annual meeting of this Company Wwas held on March 15th
ulto. The twenty-fifth annual report was read, and pre-
sented the following results : Fire branch.—Net premiums
A756,292.  Losses paid and outstanding 4,494,203, being
65.% per cent. of the premium income ; from the profits of
this department £ 20,000 Wer€ carried to profit and loss,
and after providing for outstanding losses, the fire fund
stood £581,050, as against £563,07° the year previous.

Life branch—New premiums, 13,844. Claims, £55
085. The life fund was increased 482,487 during the year,

making the fund £1,004,417 )
Marinebranch.—Premiums, net £ 173,215 Losses paid
and outstanding, A108,81L To profit and loss, £,30,000.
After providing for unpaid 10SS€s the Marine-fund stood
A252,754: : .
A dividend of 15 per cent, free from income tax, was
paid, making, with the interim dividend of Sept. last, 20 per

cent. for the year, and 419,336 carried forwa:d to 1887.
A New Theory.—For forty yers at least it has been the
maxim of both underwriters and firemen that no ¢ vent "
must be given to an incipient conflagration 0 & building ;
hence the numerous patent devices of automatic hatchways
and “closings,” intended, as far as possible, tO stop_all
Sf the building

draughts, and hold the fire in the story ¢ ) |
where it commenced. Tt s NOw chief lindsay's opinion,

and he acts upon it in all cascs, {hat the way 10 fight a fire

in a large building is to make an opening in the roof at the
he escane of the smoke and

earliest practicable moment, fort

hot air.  He believes that the Lindell Hotel was saved in
this way, and that conspictous sUCcess has attended his
method in several notable cases gince.  Whatever may
finally be determined as to the practical truth of this theory,
it is certain that immense stums of money have been pal
for the destruction of buildings by the explosion of gases;
produced during rapid combustion, that had no natural way
of escape.  We record this new theory of Chief Lindsay’s
as worthy of consideration, along with other schemes for
the reduction of firc losses-—always kecping it in mind that
general mandatory co-insurance stands foremost and first.—
Tnsurance & Finance Journaly, N Z

Company.—'l‘he general
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THE INSURANCE BROKER,
WHOSE AGENT 1S HE ?

A very interesting theme for cogitation among fire un ler-
writers about these days is the much mooted question :
Whose agent is the insurance broker ® Which may 1 e said
to- become all the more perplexing, especially among the
fraternity across the line, because it was supposed to have
been permanently and effectually settled there some time
since, by that universal panacea for all of the ills to which
underwriting is heir,—a condition in the policy !—in the in-
terest of the company, of course. The clause relied upon in
this contingency was that making the broker, *“ the agent of
the insured under all circumstances connected with the in-
surance, " nolens, velens, equitably or inequitably ; but,
somehow, as might have been expected, this remedy does not
appear to have been as effccti'vc f.or the pu}'p()se as was
anticipated, and friction has arisen in connection, therewith,
in its application by the Courts, which, like Banquo's ghost,
“will not down at its bidding.” Hence misundcrstandings,
then disputes, and firally lawsuits, have followed

as the nat.
ural result of attempts to enforce, under

all circumstances,
the exactions of the policy stipulation,  And even when the

cquitabke offices of the law have been invoked to arbitrate
between conflicting views of the parties in interest, upon
this vexed question, a phase of doubt and indecision, and a
want of harmony have pervaded many of the rulings of the
Courts where all should be certain and harmonious, From
which it follows, logically and naturally, that there must he
something in this clause not entirely in harmony with equity ;
something legally right, perhaps, but equitably doubtful, if
not actually erroncous.  Or, in other words, the companies
have inserted in their policies a stringent, generally restrict-
ive stipulation, the operation of which cannot fail,
under certain circumstances, of not unfrequent o
In insurance practice, to trench upon, if not more scriously
affect the legal rights of the insured under the intent of the
contract of insurance. ‘T'hese restrictive clauses, the
ever watch with jealous care, and construe them when they
can most strongly against those by whom they are formu-

lated, and for whose Dhencfit they are inserted iy this
unilateral contract, :

‘The moving cause .in the adoption of this cla
companics evidently was the expectation that 1
the broker the agent of the insured in ¢/ m
with the insurance, the latter could be leg
ble for premiums paid to and pocketed by
whose name, at one time, if all
been “legion ” truly, in
ially.

at times,
ceurrence

Courts

use by the
¥y thus making
atters connected
ally held responsi-
dishonest brokers,
accounts be true, must have
and around New York city espec-

As the whole question is simply one of ag
of the broker as an agent of cither

outside of the restrictive stipul
attempt of the Courts to so construe this clause, un
circumstance, as to give effect to the contr
ed, that has produced such dive
single subject. This question h
upon in the Dominion to

sency, the status
party 1s easily defined
ations of the policy. It is the
der every
act thus hamper-
rsity of rulings upon a
as not been adjudicated
any cxtent ; hence, in our attempts
to illustrate the status of the insurance” broker, the authori-
ties quoted will, for the most part, be American, the question
having becen extensively ventilated in the Courts of that
country ; and as the practice among our companies assimi-

lates more closely to the American system than to that com-
mon in the Mother Country, the rulings will generally {be
recognized as authority with our Courts,

( 70 be continued ).

s

- = ING’
THE NEW YORK LIFE INS. CO.'§ NEW BUILD
IN THE CITY OF MONTREAL, ving of the

On the opposite page will be found an CHE."‘W?’w k
new building, now in course of crcction,. by the ?:pcnsions
Life, on Place d’Armes Square, in this (:lty.v‘ IlS“ :c% atree )
are: 73 feet on Place d’Armes, and 110 on St ]‘“? ')'avcment.
the wall of the building will rise 116 feet fr'om the t]he top of
surmounted by a handsome tower ; the height tOI . highcst
the flag staff will be 242 feet from the gr'mmd? o feet: It
pinnacle on the Notre Dame Church bzing 225135 a ve
will be 8 stories and bascment, in hci;;ht,‘or 3 stOl.q o be of
the Jacques Cartier Bank Building adjoining. l" Bt
red Scotch sandstone trimmed with terra (*o.tti} P o
be fire proof throughout, so far as such a lnnl(lmhg -
made so ; baving iron heams and brick m'(th‘cs, lS il be
of fire proof brick, and fire proof roof; the h;ulwﬂ)‘elc rated
laid in Minton’s tiles, or those of some cqlffl“)’ “)On ach
maker.  Fire proof safe vaults will bc'lnn]t lil-d ap O
flat, as may be desired. The basement will be f!t Lq wer e
a Safety Deposit Company, with the vaults, C“"’d‘lc Ccom
style of the Manhattan Deposit Company, undclr e Jest
pany’s building in New York City, supposcd t(f )Lvo )alks
in the world,  The ground floor will accomodate 1V hichy ac
cach floor above will contain 12 large offices, to W mode
cess will be had, by two elevators with all of the wood
improvements, and a capacious iron sta.irwzly- An}fd in the
work necessary wi'l be in the finest cabincet st)'l?: "‘b spar
finish of the building, throughout, no expense \’vlll (i\v otk
to make it equal to any building of its class in N;g al 2
city. Itis expected to be completed by May I 1‘1 0113‘5%
cost, inclusive of the ground, of about half a mlllloi 0
It will be lighted throuzhout by the incandujsccm sy
electiic lights manufactured upon the premiscs. Cook

The architects are the celebrated firm of Babb, e ect
Willard, of New York, These gentlemen arc’als? nt(hc ente”
ing a magnificent edificc for the New York Lifc, 10
prising city of St. Paul, Minn. . i Montreal

This noble edifice will bea credit to the city of rof
indecd, it is more than probable, there will not bc)ﬂ mi“ion'
more elaborately completed building in the 1 Oa uild’
The decision cf the New York Life to erect such attached
ing in Montreal is an evidence of the importance : 1argel)’
to the Canadian Agency, by the head office ; and !

e
. coM
i nts held in this city %) "as
the result of the convention of agents held in "

. uc
time ago, at which the worthy Vice-President, 1)1'-(1)1“6,[9;0‘1
well as other home officials, were present who gt i
the representations made by their general néacnerg-edly
Canada, Mr. David Burke, under whose able and,

an
i
ition®

stem

.

) ra]" e
; ] ¢
management the busipess of the New York Life e adva® 2
i 51 ‘ 2 Superintendent’s ©<~,n
increasing.  From the insurance Supe

. . e -
report just at hand, we learn that the increase mo\t/el’ 25
dian agency income from premiums for 1886 was o Csi‘
000, or about half of the increase of all America \ ebul)’
We note also an increase of nearly $1,900,000, ]»')ng neﬂ"n
ness.  ‘The increase in the new business alone b‘vi oa5 bo‘;t
20 per cent, while the business of the present yciag“i Cie’
quite as large in proportion. The crection of this ;VII* Buf
structure at Montreal is a high compliment to od ON€
but we are happy to say by no means an undeserV s
the result of his business proves, b

t
. n b
We commend the action of the New York Ig‘fe’qll Fir
instance to the consideration of others of the L‘f‘;le‘m :
Offices, both British and American, and advise t e #
and do likewise, and thus while benefitting thems3
the same time, aid in the progress of our city.
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h Terra-Cotta Trimmings.
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A FEW WORDS ABOUT MUIUAL
FIRE INSURANCE.

The object of insuring is to provide for future adverse
centingencies that may befall the person or the property of
the individual. The object of insurance is to furnish in-
demnity for such contingent injuries when they become
certainties.

The rccessity for insurance as a safeguard being ‘con-
ceded, the next query presenting itselfis: In what man-
ner shall it be furnished so as to be most effective for the
purpose desired, and yet be within the practical reach of all
property owners, and obtainable at a reasonable cost?  And
just here comes in the great disturbing element in insurance,
the “unsolved problem,” as to how the exact quota of
bremium to the hazard of the risk shall be measured so as
to determine the equities of both insurers and insureds; to
provide simultaneously for the indemnification of the one,
in the event of loss, and the equitable compensation of the
other for the risk assumed of both physical bhazard and the
contingent chances affecting such hazards ; or, in other
words: What is the proper rate to be charged and how
shall it be fixed ?

Fire insurance, as now generally practised, is of two kinds :
joint-stock or proprietary and mutual. The vita] query of
the insured is : which is the better, regard being had to

e
. . Pl . o . collec
ultimate security, for the value of an insurance of any kind . like any other debt, unpaid assessments can be

depends solely and entirely upon its certainty and
bility when needed.

Joint-stock offices are usually incorporated by special or
general laws ; the amount of capital paid in g security
for its policy holders ; the business is entirely at the risk of
the stockholders or proprietors, and for their profit or |
as the case may be. All policies'arc issued solely upon the
credit of the company’s capital stock, to one who may De
an entire stranger to the corporation, who acquires
of membership by reason of his policy ; no rig
the profit, and on the other hand,
liability by

availa-

no rights
hts or part in

subjects himself to no
reason of any of its losses. Payment of pre-

mium is a matter of agreement between the parties ‘o the
contract, though usually made at a fixed rate

If the premium paid be 100 little to mect los
penses, the loss falls upon the office, and not upon the
policyholders. If the aggregrale premitms and incg
frum investments exceed expenditures the sur

plus is profit
to the benefit of the shareholders to which

the policy
holder has no rights ; and should the worst come to the
wors

t with the Company, the unbunred policy holder can
at the most lose nothing beyond the amount of th
premium upon his policy, and seldom even
cases of liquidation of companies the outstand
are always first called in for cancellation.

under astock policy, is posted as to the
insurance,

In advance.
Ses and ex-

me

ing policies
Thus the insured,
exact cost of his

the company he cannot be called upon for more.

Under mutual insurance, in any of its forms, the relation
between insurer and insured is quite d.fferent. The mem-
ber of a mutual company is also insurer as
As an insurer the member becomes liable

share of all assessments for losses sustain
vany, including his own,
rency of his insurance,

well as insured.
for his pro-rata
ed by the com-
if he have any, during the cur-
even if his own property shall have

and rests secure that whatever may be the fate of |

o . insured
. liability for assessments, the security of the insur
0ss, |

€ unearned |
that, as in

. . . .. r ourt
- mium in cash on taking out his insurance. The € hee
. that the defendant was nevertheless responsible for

|
|

|
|

' . . . .
| burned in the meantime, and been paid for,

el
so that © ;

others
his own insurance he has to become an II]SUI:er C;);ti“gen
as well as himself. Ordinarily to secure this coml?”"y'
liability of members, all buildings §ovcred by tt]fe assureg
together with the right, title and interest Ofd are pledge
therein, and to the lands upon which they stan hce 0 the
or mortgaged to the company during the existe ) any
insurance, and are held long after the policy Cease;\’y the
liability that may have accrued during the currenu:et] 04
insurance ; hence the saying that it is very easy togge outs
mutual insurance company, but it is very diﬁicl{lttost.
as many farmers and others have found to thell"C
In Ontario the system of mutual insurance Yls’premium
quite different. Under 36 Vict,, ch. 44, 5. 69+ © No and O
note or undertaking shall create any lien upon wa ut
which the insured property is situated. ” But hoguran e'?
the duildings on the land and covered by the -mfure stil
There is no exemption for them here, so the m»‘:ts ; ot
lays a mortgage on his Zouse for unpaid assessme]‘:e‘c’ el
upon his lands, for while under sec. 64 of the san ’
cited above it is provided that “no member of m,]yshal be
Insurance Company, to which this Act may .‘wl)b’ mand
liable in respect of any loss or other claim Olt'ot X’
against the Company, otherwise than upon and ;" put
tent of the amount unpaid upon his premium 10 by
y the
to

1JaWs

. eld
process of law and the property of the insured hections
same ; there is nothing in either of the above S
prevent this course. g fro®

. ’ ‘o free
But while the Zand of the assured is thus s i 50

aﬂy
- comp
far reduced ; and in the event of the failure of the 1058

no member can be called upon to contribute FO 3:; m
after his premium note is used up ; all of which 1s V€ 1ding
forting to the unburned member; but to a memb‘:_r)ayment
aloss claim against the company, the prospect 0 lare %
is not so solacing, for when the premium n9tes e, af"d
hausted the paid-up capital of the company is §° on s
there remains no recourse to the loss claimant UP 5565
former fellow members.  So long as all goes well an ¢ i is
hold off everything is lovely, and insurance, such assouf cts
cheap; but let losses begin to flow in, then the rrit elf
begin to flow out; the first losers by fire may 8§ us6
money, but the later ones stand but a poor show;

: ) : 2 n.
there is nothing behind them to fall back upoP: .t

. ays H
© premium notes are all exhausted, and, as rats alway thei

a sinking ship, so members who have once paid U tiﬂ’?
notes Will not be apt to embark their means a sCCO“te 0
in a dying company. Under the ordinary 5.‘”]5 10s5E8
mutual il’lsurance,where the land was held liable for & veﬂ‘u‘
there was at least an assurance that a claim could beé es i
ally collected after long and vexatious law suits, as h"; o
proved in the case of Hochelaga Mutual Insuranc® = .

pany v. Lefebvre, where the defendant had paid M old
tf;
. ate

assessment imposed by sec. 24, ch. 68, of the C011sq{1¢|i11ade
Statutes of Lower Canada, by which every member ¥ ™"
liable to an extra assessment of two dollars on €ve'Y the
dollars of insurance, if needed, beyond the am?untol s

original notes. So when a man takes a policy in 2P :



HAY, 155, .
INSURANCE &

to
will

C

(.)mpany he
is :

ces mdemmty
¢ as an it)ls

lsb:t();eonly buying an uncertainty as
never knows when his liability
eVee Cheap;b::lltretr1 for Olthers. His insurance may se€m
Dtual cogt 1, there is such an ancertainty about the
at it becomes dear at any price. And any
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prem—

These notes are supposed

accept notes in payment of first premiums.
ny with the policies,

to be held by the general agent or by the compa
until maturity. In the case referred to, it is necessary for th
agent to have the cash for the notes, but the bank wants some colla-
teral, so this gentleman has hit upon a He hypothecates the
policies with the notes, and has the p count,

e gcneml

new idea.
roceeds credited to his ac

N of in g
Z?l]ecti011552}j::f:e’ which involves the payment of loss bY
Ements of cert {/‘5 event, is at once divested of all of the
o 0 view of 1 ainty, a‘.’d hence ceases to be assurance.
Verdrawn i ‘;‘foregomg facts, and they are by no means
MSurapee ’th'xt e?““?es a serious question to one desiring
mol? Drudenc‘e will insure, whether it were not but com-
Positiye and r to place his trust where security 18 made
S“bSCribed b ?ady f}t call, by large accumulations of assets,
Estroyeq, an)dpames having no intercst in the property
310 further fh‘{S're]ievcd from all further apprehensions
liability, rather than in a society where all

Of course, such policies are not reported to the company as eollected

antil these notes are paid, and the money is being used to square the
premiums on other pulicies in the current reports. If such is not the
case, why are these notes discounted at all? Thisisa serious matter,
and it arises purely from the carelessness of the Company in allowing
its bank account to bé kept in the name of the agent.
THE BANK AT FAULT.

the bank—a very careful one,
Its officers certainly
when

It is a subject for comment, that
ordinarily—should be a party to such transactions.
know that an agent's account must be in a dangerous condition,

he has to resort to such tactics as th a moment’s consider-
ation would show them that the
hypothecation of the policy is that o

ese. Besides,‘
only contingency covered by the
{ the death of the maker of the

the maturity of the note,

is uncerta' )
ity i;nt\)‘.has to future cost and lability, and where in-
:rce ‘"*SSessmony COl.ningent upon the collection of en-
" call; for tllcix]t:gf which may or may not be promptly paid
il erence bet\vei 15 a vast and to the claimant, a realizable
%Ving to n having the means wherewith to pay and
COl!ecting as C)O.ueCt the money by the dilatory process of
:’h\c only a;:sments in order to pay. Andany project
€nce of losseg nges to meet, at the time of loss the occur-
i sas they arrive, is #of insurance, or at least not

N Ich
nsyr
anc .
¢ ¢ as v ‘
ase, s a property holder should be willing to pur-

Covvespondence.

%Y
Copr. & do not
Trespon hold oursclves responsible for the

dents ] views cxpresscd by

Eq;
tior Cponnors, TORONTO JOTTINGS.
« EAR Sir ‘

ter
0T to ey 4 man should be 2

N ;;0;:?:\’L r.eml somewhere .thnl
‘lhel May not be yhe Amo Aﬂs \?'cll as ‘‘a praise to them that do well.”
the:;ac" quotation 1 st ;l nate de poh‘sh%)d English. It may not be
sﬂpi: 0).( 2 newspa ’e:ut “snbmn that it is good gospel ; as neal'l'y
adg it“]t mtrodumc,npl cimlesprmdcnts are likely to get, and with th_ls
n ion to giving th propose to let your readers into a few secrets, il

. AY 52y ‘that if + em some sound advice in regard to certain matters.
Cange Yo ha you think some of my strictures too severe, it is only

ave not had access to all the facts as 1 have.

Ic{as had o most THE CONFEDERATION LITE
:;:Sanies see °
renc},confe"re
ant bla

and the other

atisfactory year, judging by the report;;
the advan-

:j“br;o:hto Ec have bef:n forgetten in weighing
ero de, at 1]‘; .U“fedfﬂ'ﬂtlon. Manager Macdonald wields a
s Sho'tCOn:in s times, and he keeps an ¢ye€ constantly open o
and‘lng after the s Y gm“fymg.to.hlm to be able to make uch a
€ company ¢ avage and vindictive attacks made upon himself
At y during the past year.

i Al’ropos.:fs HYPOTHECATING LIFE POLICIES OF CLIENTS:
::::N\ce com::; idan(l;(er %xttaching to the practice of agents for life
iis ©5 it has COm:st ﬁep\ng the company’s accounts in their own
Qacl:c%ums of re ortod‘ght that one of these gentlemen has now 'got
Tege Other, that b epc ed and unreported premiums SO dovetailed into
Ved from 1ol an no longer cover, by merely taking the premiums
"eplace the : agems’ reports, on and after the first of the month,
is c“stoml.) emiums received during the previous month, as has

his e hag recently had ¢ ) ) .
o resort to a practice which while creditable to

beep 38Nty is 1
N the c“);tsml‘k{?])’ to result in scandal, if nothing worse. It has
of most of the companies for a good while past t©

note during its currency 3 should he survive
and fail to pay it, the policy is not worth any
Surely it is time the companies Look alarm and put thel

regard, on a proper basis.

thing as collateral.
¢ affairs, in this

ALARMING DISAPPEARANCE.
It was with extreme regret that I noticed in the correspondence of
1 one of your cUmemlmr:\rics, Jrsurance 71 the passing away of an
old friend. If 1 remember aright, the statement was as follows :—
& The . H o H Y
The old year is dead and gone forever, and was written from New
Tt certainly was astounding news. Not only ¢ dead,”’ but
& mutability of everything one
' but 1 forbear. Itwas
broken to us gently

1 have always

Orleans.
« gone forever.” What a parody on th
¢ 1 never loved a dear gazelie’
It should have heen

New Orleans anyway ?

yearns for.
cruel to tell us so bluntly.
sut what business had he in
had a horror of those malarial districts.
THAT CIRCULAR.

The embezzler has found an ally. The

herewith to blacken the
S suppurlcd his family 3
forbearance he

The blow has fallen.
blackmailer has been furnished the money W
{ whose treasury he has for year
cers, but for whose
an ornamental livery
ose ; the men, but {or whom he never could have
1t is not long since, that it was
1 write his ill-spelled and
table, honest companies, and many
loquent shrug of the official
The idol is shattered,

company, out v
to traduce the character of its offl
would now be in Kingston wearing and playing
checkers with his n
got the ear of the {nsurance public.
considered a good joke to have this frau
worse composed idiocies about repu
a wise shake of the offizial head and e
shoulder bore testimony to {his man’s cleverness:

and the man who was 50 reckless in his stateme
4o knew him best expected of him.

of the circular which more  than any other
demonstrates the vileness of the man's character, 15 that in which he
tain men whose npames he m¢
are unable to reply.
to be the only remedy.

nts always has done

just what those wl
Probably the part
stamps as criminal cer otions, and who,
by the very circumstances of the case, This is @
case in which a hovsewhip would seem
The man who supplied the money to pay for the printing is a fit
ally for the fugitive pamphleteer. He is livingin @ glass house himself,
and the day of reckoning is fast appronching. The assessments are
greater each year than the previous year, and soon the time will be
ripe for the bursting of the biggest bubble of this half-century.
GOOD LIFE INSURANCE AGENTS ?
1 American insurance paper under
ho has watched what has been
nks of the agents, and their
hat there are so many. In
and the man who

WHY ARE THERE $0 FEW
An amusing article appears in ar
the above heading. To any one W
transpiring the last few years among the ral
treatment by the companies, the wonder is t
too many companies a premium is put upon rascality,
can best misrepresent 2 rival, and who by deliberate lying secures the
for the company in 2 given time, is given
to do his businers honestly.
f one of the companies doing
was told by one of his

largest amount of hnsiness
the preference over 2 man who aims

The writer knows the vice-president 0
business in this country, who, not long 2go,
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medical examiners that a certain agent had in his presence, deliberately
represented a term policy as an endowment, at end of term . His reply
was ¢ never mind, he gets us business.”” The examiner was so shocked
at the man’s utter want of honor, that he has fought shy of the
company ever since. What sort of a chance would an honest m

an have
with a company officered as that one is ?

Could a man be honest and
remain long with such a company ?

THE BROKERAGE SYSTEM
is bearing its legitimate fruit in some quarters 5 and it is daily becom-
ing more apparent that although a company may give brokerages of
Sixty or seventy per cent. with impunity, it means ruin to any general
agent whose first commission is less than half the brokerage he p

ays.
In the case of the company, all monies receiver

are their own in case
of policies lapsing after the first year ; but with the general agent 1t is
different, anything he pays out above his first commission is lost in
case of lapse, and when so many unprincipled men are going about
putting risks into one company this year, and having got a large
brokerage, turning them over to ancther company next year, it
becomes only a question of time for general agents, doing business this
way, to get into trouble. I have just been told of one case where a
general agent working under an old contract, which allows him bt 25
ber cent. on first business, offered a local agent the whole of the
premium on any business he could do for one year. This is a case
where it seems the company are pressing the general agent so hard for
business, that if he does not do a certain amount, he is likely to lose
his sit. It does not require the learning of a *“natural premium
actuary to forecast the fate of this victim of circumstances.

NEMESs1s,

ADJUSTMENT PUZZLE NO. 3.
VICTOKIA, 218t April, 1885.
Editor CHRONICLE,

DEAR SIR,—1 append solution of the adjustment puzzle (No. 3,
contained in your April number. The figures are based upon the as
sumnption that Company B, in insuring machinery and fixtures, does rz07
cover the boiler and engine (as forming portion of such plany),

Yours faithfully,
W. MoNTEITH,
SOLUTION OF PUZZLE NO. 3.

Company A covered machinery, fixtures and boiler and engine.$500 0o
(3

B ¢ machinery and fixtures. ....... veeses. 1,000 00
« C  “ boilerand engine ............... .... 600 0O
—_—

Total insurance............ ceeeven.$2,100 00
Loss mackinery, %350 ; Boiler and Engine, $175 ; 7otal, $525.
APPORTIONMENT OF INSURANCE,

Co. Mach. & Fixtures., Boiler & Engine.

Total.
Ains. 333.34 (434 ths. of §500) 166.66( 14 sths. of $500)  500.00
B ¢ 1/000.00 rene +evss. 1,000.00
C ¢« 600.00 cevene 600.00
Total.$1,333. 34 %766, 66 $2,100.00
CONTRIBUTION TO LOSS.
Company. Mach. & Fixtures. Boiler & En.  Salvage. Total.
A pays.... 87.50 38.03 374.45 500.00
B R 262.350 737-50 1,000.00
¢ 136.95 463.05 600.00
Totals . . $350.00 $175.00  £1,575.00 $2,Z(:¢;<—)
REPLY.

Mr. Monteith’s solution of Puzzle No. 3 accords with
our own figures ; and demonstrates the fact that he has
mastered the peculiarities of one class of compound policies
as co-contributors with specific insurers. Another phase of
compound insurances will he found in an example suggested
12 the present issue in answer to a proposition of Mr., Salter’s
0 connection with his solution of this puzzle, which Mr.
Monteith may be disposed to try his hand at.

. Mr. Monteith is correct as to company A’s $1,000 cover-
Ing only upon machinery and fixtures. The growing interest
taken by our many readers in our efforts to clear up the
mystery heretofore surrounding the compound policy in its
]se\"erallphases affqrds us much gratification, and consequent-
¥ we shall from time 10 time, present more or less intricate

Iz;blems for solution by our readers, as they occur to us.—

UNIFORM POLICY CONDITIONS.
Zo the Editor of the INSURANCE CHRONICLE. D | uot?
DEAR SIR,—From the March number of the ¢ Coast K z'{t ‘rtn'celi g0
the following extract from a paper real before the annud
the Fue Underwriters’ Association of the Pacific Coast : -ndel""riteri
“ Nearly one hundred years of experience have taught v c atrac
“ that he who takes care of his business by a well drawn u}:ﬁe ,f“r‘
has a level, if not a long head, and while protecting it .
¢ nishes better indemnity to his customers.” . ver/
This i< a self-evident truth, snd needs no d¢nxonst'lat[(;]n'chapwrs
in:urance manager, inspector or adjuster, will readily rect
fromi his own experience confirmatory of the st itement made"io aris®
Accepting the statement, therefore, as a truism, the quesies in t¢
what has been done, and what is being done by compan affor,d
Dominion, to take cure of their busiress in having contracts t For i
mutual protection to the companies and to the honest insurff‘ten ed ¥
must not be forgotten that  conditions in policies are not ”:hem"’ |
protective against honest men, and no honest man need {ear. ati0 ful
The Canadian Fire Underwriters’ Association is an or;anlzo ar ’SI
of life and practical utility. The objects of the Assoc:ations * P
understand, are twofold ; the maintenance of paying rates ;‘m Jatte? fe#
motion of the interests of the profession generally. In ‘hlsl,cy ond”
ture should surely be included the important matter of P!
tions. tory of the
It is not my intention, at this time, to enter into the his it to
question as dealt with by the Underwriters’ Association ; 'cl;el.y
say that at the annual meeting of the Association in Septe™
a special committee was apponted, . i the
“ To consider the desirability of the companies COmb‘"mgs ot
“ adoption of a uniform set of conditions for Canada, or at 1¢#
“ form set of variations to the Ontario Statutory Conditions: jtie€

. m

So far as I am aware, no report has yet been made by this copmeasc ’
in response to the question referred to them ; and ¢ Go as yoiunce to?
is still the watchword. This is more than regretful indiffere
subject of vast importance, for deali",g

T do not think it can be alleged that the time is not ripe © od helf
with the question. In 1884 no less than fifteen companies sign’! m aﬂ“:.
willingness to adopt a uniform set of variations ; many ;z tion 0
appeared desirous of going even beyond this by urging the 2 P wcf(ul
uniform conditions for the whole of Canada, Two large an ho the%
English Companies deferred expression of opinion; but as bf" ork !
offices have adopted the Standard policy of the State of wa
can only assume that they will be ready to fall into line 1 ¢
should the question once more be brought within the range © P
ities. . . desirablf'

From the standpoint of the companies a Uniform Policy 18 at

is
ity ¢
for it would disarm the public of a good deal of the hostility, os &

. . it
- expressed, in consequence of the number of vexatious €07

tached at present to the policies of seme of the companies.

¢“In union there is strength,” and a suit contested 0“”‘.
uniform conditions would have much more chance of succes® HoV
contested on conditions issued and adopted by a single °mce.uniforﬂ‘
often are juries worked upon in this direction? Under a'gio g OF
policy no assured could effectively plead ignorance of the condi
their unreasonableness. *

{
Jicy °
pol®

seds
. R 2550
A uniform policy would most certainly be appreciated by the 4 of

for it would give them an opportunity of knowing how theylsfe‘; nt$
were likely to stand in case of fire ; of Jaying heed tothe l'f(l'""no‘v, it
restrictions and limitations of the policy or policies, As it 18 ire 10
would take a Philadelphia lawyer to interpret all that was r€d* u t0
be done or left undone by an insured, who is_unfortunate eno
possess a dozen policies of insurance. Stand
And a uniform policy is more than desirable, viewed from the 0 at
point of the unfortunate adjuster. There is work enough t0 d'Og o be
adjuster in ascertaining and apportioning the loss, without hﬂ"”fci s of
alive to the thousand and one conditions contained in the P?‘
t