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Merohant Bank oi
Canada.

Establisheti 1864.

HRA» OFFICE: Montreal.

Paid-up Capital, $5,,79[),200.00
Reoserve Fond, 1,500,0W0.

Andrew Atlan, Preàîdent.
ltobt. A uderson, Vice-.Pre>.îte nt.

AdoîPhe Massoni, Hector Mlac-
kOIzIP, Jonathan1 Hodgqoni, Johit
Ca"alîs,,-John D)uncan,, Hon. J.
-1. C. Abbott, M.P., llugh Mon-
taxiaAtlIan.

Gýeorge Hlague, General Mlan-
ager.

WValter N. Anderion, Supt. ut
Branches.

BRANCHER.
iitliviIe .W.Hamiltoni.

Ber lu ... - Travers.
.m.)C.More.

hatbam... F. . Jarvis.
Gaît-.... (V.J- Greenhill.
Gananoqua .A. Petrie.
hamilio 1 . J. S. Meredith.

lug A. M. Snith.
KitIgatoin . G. C. Tyre.

K .E. ague.
Londo.. . F. Harper.

o el.. .A.M. Cromibie.
[itchell.0.G.Lawrence.

Napaoee.A.Smith.
Otta.W. H. Rowîey.
Owen Sound. .A.8t. L. Mackio.-

Perth tosh.
et......James Gray.

Prescott. T. Kirby.
.ub- John Gault.
.lfew.. C. G. Morgank.

Sherbrooke,Q. J. A. Ready.
Stratfordj..T. E. P. Trewr
St. Johns, Q. K11 . Heward.
8r. Thomnas .--. W. Pritgle.
Toronto .'.Wm. Cooke.

Wakr .. . J. H. Paterson.
Windsor .. Wm. Kingeley.
WinlniPeg ... D. Miller.
Brandon ... J.C. Meredith.

BANKECRS.

Greatt Britan-The Ciydesdale
Bank (Limit.ed), 81) Lombard
Street, London, Glaigow and
el..ewhee

Ne Yk-The Bank ut New
York, N.B. A.

AGENCY.
Arff Yorkc -61l Wall street

Mesxra. îHenry Hague andâ
John B. Harris, jr., Agents.

Bank of B-N. Anlerica.
Ilie Ea&tablished 1836.
ion
don IIEALi OFFICEC: Montreal.

ver- Candi pcapital, £1,000,000 St<
non Cadan Currency, $4,866,666.

Reseresi1079,475.
Th London Ofce -3 i iletn's
ý.A. Latie, Lombard St., E. C.
nal DIRECTORS.

N. J. Il. Brudie John James
Cater, Henry R. karrar, Richard

elin If . Glyn Bdward Arthur
Iloare, H. à. B. Kendall, J. J.

Bri- Iiigatôrd, Fredlerfe Lnbbock,
A. H. Philpotts, J. Murray
Robertpon.

Secreary-A. G. Wallis.
]B. BR.Grindley, General

à Manage1,

i. Branch 4 and Agencies ln
C vîada

4kBrantforud ... Ae. Robertaun.
Fredericton, N.B.R. Inglia.

of Halifax . .. ilot.
Hainulon. DG. MeGrgor.

fBank of B. N- ^' Co'd"
Kingston.-- F. Brownficd.
fiondnn .. D.Cumberlan.
Mootreil .. j penitold.n

Oth . D. Robertuon
Paria . G.P.Buchianani

Quebec . H...M J
MIch&e .

St. John, N.B.W. E. Coli er.
Torono... m. '.ritidieY.
Victoria, B. g. avin . BurnaF

AGENTS lE TiU1NIrE»

Neto York.-D.A. 3MeTavîst,
and H. Stikeman, Agents

Chtcago.-H. M. Breed3n and
J. J Mtîrrison, j(cot5.

San &Vraltcisco.-W. LawgOn
and C. B. Tiaylor, Agents.

London Battker8sThe Bank ol
Engslanti andi Messt'. lyn&

FOREIGN< AU;ENTM.
Liverpool.-Bank of Liverpoul

A _trli'-Unie,, Bank ot
An -tralia. New elti
Union Batnk Of AnFtralia,
Bank ofNew ZeaIand, C('lon-
li Batik ut New Zenaad.
Iodla, China anti JaPaIL
Chartered Mercantile Bani Kot

[ndia, London atnd China;
Agra Bank, Lisnited. Weàt
1iodles, Colonial Bank, Paris-
Meuer,'. Marctard, Krause &
Go. Lyon-CreditLYuntiais.

QuebeO Ban 19k.
Bstabllshed 181@.

HEA)OFFICE: Quebec.

Reserve, 8,325.000.
DIRECTORS-

Hon. Jas. G. Rosa, 'Fresldent.
Wm. Withall, Vyj'e.president.

Sir N. P. Bellt au, K.C.M.G
R. H. omith, jno_ R. Young,
William Wh t1 Qeo.R. er,
trew, James Stevenson, Csir
W. R. Dean, TnepectOr-

BRANCIES9.
Ottawa... . V.Nool.
Montreal ... T l)Doll
Toronto .. j. Waiker.
Thorold .. D.B. Crônbie.
Pembroke .... T. C. Cgbffi).
ThreefRivets. .T. -. CIx

AGENTS.
New York-BankC Of?13-5'A
London-The Bank ot Scotîand.

MlosBank.
Establisheti 1855.

HICAI) OFFICE : Motitreal.

Paid-tlp Capital, 02,000,00,
Reserve, 8800,000.

DiIRECTORS.-
Thomas Workmn, ntpresident.

jIr. R. M.Ison Virc-prtesldent
R.* W. ShepiteiNi Milcs Wil-

huamp, Sir P. t. ÏÏýphe1sOn, S'
Hl. Ewlna A.F.Ganît.

F. Wùf1erstaII Thomas, Gen.
Manager.

M. Heaton, Inspecter.
BRZANCUEM

8

Aylmer... . . Draper.
Drockville. . . J. W«.li. River@.
Clinton . H...lC. Brewer.
ExeLel'.... A. C. Deno-

van..
Hamilton.J. M. Burna.
London .... oseph Jpffery.
Meaford...Pe er Fll'r.
Morrlsburg .. . .L. W. HIiwar'
Owen Sounod... T. W. D. Btu-

devick.
Ridgeto ,wun.. L. . Tale.
1Smiths Faim. Il. A. Bethutte.

Torono . (A. Pipon.

U n~n B~nk of

Ibu-

1 * Molsons Bank Cont'd.

St. Thoina... C. W. Cllnch.
Sorel......G. CrobasUi.
Trenton. H. B. Wilson.
Waterloo.J. Hespeler.

i. Woodstock.... .C. M. hicCuaig.

AGENTS IN TIIE DOMINION-
Qnebec.-La Banque du Peuple

arnd Eastern Townships Bank.
g. Ontario. - Dominion Banok,

Bank of Montreal, Bank ot
.Cofnmmerce, Mlerehants Bank.
Veto flritiswick.-Baok utf N.

h Brunswick, St. Jolin.
Nova ,cotia. -Halifax Bank-

d ing Coînpany and its Branch-
es.

nPince Edward Islad-
Union Bak of P. E.-I,

ýf Chariottetown and Sumîner-
side.

Newfoitndland - Commercial
Bank ut Newfoundlat:dg St.
Johns.

AGENTS IN UNITED STATES.
Newa York-Ilechanice' Na-

tional Batik, Me@sr@. Morton,
Blisa & Co., Messrs. W. Wat-
Boit and Alox. Lang.

f o8ton, - MerchantS National
Bank.

PortlandI - Casco National
Bank.

Chlctgo-Pirst National Bank-
Cleveland-Conîmercial N a-

tional Bank.
J)etroit-M)echaic3' Bank.
Bittfalo(>-Farmer.3 and Mechan-

les' National ilank.
ýfUlwaukfee-Wiseoiisin Marine

and Pire Insurance co.,Bank.
TolIedo-wcond National Bank.
Helena, Mottana.-Firet Na-

tional Bank.
Fort Benton, Moniana-First

National Bank.

AGENTS IN EUROPE.
London-Alliance Bank," llmlt-

ed," Messre. Glyn, M1lîs, Cur-
rie & Co., Mesird. Mortou,
Rose & Co.

,itver Sol-~The Bank ot Liver-

Antiverp, )?elgsum-La Banque
d'Anvers.

Banque Nationale.
Established 1860.

HEAD OFFICE : Quebec.

Paid-up Capital, $2,000,000.
DIRUCTORS.

lion.. 1. Thibaidefau, President.
Joseph Hamel, Vlce-presldent.

liou. P. Giarneau,. T. LeDroit,
U. Teeasier, jr., M. W. Baby,
Ant .Paincliaud:
P. Larance, Casier.

BItANOIBS.
Molntreal.-C. A. Vallée.
Olitloa.-C. H. Carrière.
S/uerbrooke-Johfl Camîpbell-

AGENTS.
England-NationIl Bank Of

Scotland, Londo ni. un
France - Messts. Grunebafl

Fiéres & Go., La Banque de
Parl t et d s Pays B a.

United Statea...Natlooal Bank
Of the Republic, New York ;
National Revere Banik, Bos-
ton.

N&e,foudlattd-The Commer-
cial Bank ut NeWtouniand.

Ontario-The Bank ut Totontot
Maritime provlftcet- Bank os

New Bruinswick, MetchSt
Batik of Halilax, Bank Of
Montteal. UinBtko

M(enobaThe no ak0
liowet canada.

m

Establisheti 1865.
HEAD OFFICE: Qebec.

Paid-up Capital, SI ,200,00-0.0
DIRECT-ORS.

Andrew Thomson, Presîient.
Hon. G. Irvine, Vice-Prc5ident.

Honi. lhotu. McGreevY E.
Giroux, E. J. PriceD. C. Tflom.
soni, E. J. Hale.
E. E. WVeb, Cashicr.

Loitdofl-The London andi
Connty Banik,

Nfeto York.-Na'ional Park Bk
Bit'ANCIIES4.

M ontreal. . F. Nah.
Ottawa .... A. Anderson.
Winnipeg... G11. H. Balfour,
Leithbridge, Alberta, J G.Bîliett

Eastern TownshlpsBank.
Establisheti 1860.

HEAD OFFICE : Sherbrooke.
Paidup Capital. $1,455,59630.
Reserve Funti, 0375,000.

DIIIECTORS.

R. W. Heneker, President.
Hon. G. G. Stevens, Vice-Pre-

sident.
lon. M. H. Cochrane, Hon.

J H. Pope Thos. Hart, John
Thoruton, Ô. N. Galer, D. A.
Mansur. Irael Wood.
Wm. Farwell, General Mana-

ge. BRANCHES.

Bedfod . E.. . W. Morgan.
Coaticook ... .B. Austin.
Cowansville. .J. backinnoli.
Farnham..F. N. Robinson.
Granby . .. W. iH. Robins onl.
Richmoid... .W. L. Bal
Stanstead .. S. StevenF.
Waterloo..W, J. Briggs.

AGE'NTS.

Mon.ireal-Bank of Montreal.
LonMdon, ngIa5Id-Natî. fBank

ut Scotîtitd.
Boston-National Exchange

Banik.
New York-~Nationial Park Bk.

Banque du Peuple-
Established 1835.

HEAD OFFICE: Montreal.

Paid-iiP Capital, $1,200,000.
Reserve, 0200,00.

DIRE.OTORS.-
Jacqhes Grenier, President.
A. ýA. Trottier, Casllier.

'BRAINCH1. )MANAGESt.

Three Rivera. .E.Panineton.

Ac< ENcy AGENT.

St. Remi ... C. Bddard.
FOREIgE ;AGENTS.

Lol&o»,nglai(ITheAlliance
Bank LiOitCd.

Kew y,ýk National Bank ot
the Republic.

q,&ebec Brancll-E. C.Barrow,
anagr.

1*anque d'HooheIga
Establithed 1874.

HEAD OFFICE: Montreal.
paid.up Capital, 5710,100.
RetTre, 010000>.

DIRECTORS.
F.X. St. Charles, Prealdent.

C. melanCOin, Vlce.Presideltt.
A. D. Parant, Cashier.

BRANCHES.

Joliette . J.. .H. Oatigny.
Borel...... M. Dorval.
Three River. H. N. Boire.
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.3JMSRKYRWR G, .H.TPHNDNLCM RShort-Hfand Writer and Generai RePorter. Advocate, Barrister, Commissioner, Etc., Barristers, soticitors, yotarieOfiilstenographer for courts iD Quebec and Ontario, 1727 NOTRIE DA NM ST.,12 MÂNNING ARCADE, 16ST. PRANCOOS XAVIER ST., XONTREAL. MONTREAL. 24 RING STREET WIEST,1
Short-hand talught, Dcmn feeydsrpBrit ,I~ ~~l 0nr1,4b eW coPied by TypcWrite0 J. ~CRIERSON, MCPHULLIP8 & WLE

,11ptc. Barrister, Slct' NotairyPulc Etc.,gtfrn. iven. Fire Proof safe tor tiejy ()f Docunientg Slmco, St., OshawOt 326 Main Stree0t,

COBODU KL, ONT. *ONTREAL. 1TORONITO. Commissioners for OflUZo'~pP

Special attention given to insurance cases. Refer- SLCTR FPTNS 175 St. James Street,MONti'
lenry Lye, Esq., Adjuster. ANI) EXPERTS IN PATENT I.ITIGATION. M7 THNSN C.F. S- MA"LENNBranch Office. - - M. HUINGTON - 0 AIOIi.
9JELDON, McLEAN & DEVLIN BARNARD & BARNARD, ROBERTSON, FLEETb,III.
Irinces: Street, - * - ST. JOHN, NB. bal tamnbtro, .tvo00, oIitl

,olicitors to Bank of Montreal, Ness Brulnswick Rail 99 St-Jai»e Street, sadr ulig 5 t
wyC.adGrn otenR'iilway Co. M N ELAgents Guardian Assurance Co. .O. ox go, W.W. ROBERTSON 0.0. LEX'FALog

Shas. W. Weldon, D.C.L., i Hugh McT.ean. W ,RBRSNQC LX
Q. NP.James Devlij. EDMUaN BARNARD, Q. C- AicH. BIARNARD. C. J. FLEET, a.,C.L.

- ---~ - - -_00_ ce

LEWIS A. HART, McGIBBQN & MeLENNAN, H. J. KAVANACHI'
Laotarq anub taiir BARRISTERS, ADVOCATES, Etc., ADVOCATE, BARRISTER, ECOMMISSIONER, etc. STAN DARD BUILDING, 157 ST. JAMES ST.,Investments made on City Mortgages. 1724 Notre Damel

96 St. Francois Xavier St.,MNTEL MONTREAL. Britiolh Empire Building,-
___________________________R. D. MCGIBON FRANCIS MCLENNAN, -----

J. CASSIE HATTON, Q.o., O'HARA BAYA/ES, 8.01L., THEO. DOUGCF'
.A.D OC.A E, oinilsir Publie and Conveyancer, 1NOTiIRYor

British Empire Building, CIIltsçie for takiiig Affléliavits for Miiltoba,Ontario, Qjuelbec, Nova Scotia and New 1COMMISSIONER FOR tF3C1724 Notre Dame Streat, Brunswick. ADNAI'lA
ISSUER 0F MARRIAGE LICENSES, O1

MONTREA.L. 0 heutertield Chambers, 18 ÏT. ALEXIS sT., 190 et. James Street,
___________________________ IONT3E 4 L.___

~RENSII[~, flERN ~EINSl1L1S, D. R. MURPHY, B.A., ILL.B.,
Advocates, Barriste rs and Sol icitors, A dvoatc, -Barrister, etc.,

1724 Notre Dame Street, - MONTREAL. 162-SrrJ-AMES 8T'-1E32
J. N. GRRENSHIELDS. BOOM el

EDMUND GUERIN. R. A. E. GRERNSHIRLDS ~ '
DUNI.OP, LYMAN & MAOPHERSON, iTUOÔKER--&-CUÜLLEN, -

Advooatos, Barristors, Solloitors, &C-) .4drocates, Bfarriatera, etc.,
1724 Notre Dame Street, 4e- Aoounts Collcte~ d n 1 ,eLegal Business

JOsHN DUNLCP, B.C.L. Com'rs for MNRA. -F. S. LYMAN, BA., Camb. B.C.L. Ont., N S
KENETUR.MAcHESoN -A., B.C.L. .. a~ . TUJCKERs.c,. J. P. CULLEN, .C.L.

ý20

~;RtIOSR ÎlSKN&GEL~N M N-RYES HN J .CABBOTT QOTO .CL. J.ABB

BARRISTERS, SOLICITURS, Etc., A1OtCATES, BARR81, CUI8OE~ ABBOTTS & CAMPBELL' <,
rompis Chambrs, Toronto Street, - TORONTO. CIIAMISERS Lâdu0c4tto, Lufittrot~
)'Alton McCarthy, Q.C.1 B. B'. Osier, Q.C. Exchange Court, 10 Hospital St. No. i HOSPITAL 0.r0k
fohn Hoskin, Q.C. F. Wý. Harcouirt. 1. MONK, B.C.L., Cominissioner for Manito ba. , m.Bo 903
'dam R. Creelman. W. Hl. P. Clement CHtAS. IA YNEs, B.AB.., Commnissioner f or P.0 ox10,t 0. S.- cWallace Neshbi t. ontario. HARRY ADDOTT, JR. F. E. NWEREDITH .i

r.A. HILTON, -- HEYLOS. R. A. KELLOND DONALD AGMASTER, Q.C oi

earitet 01cioiREYNOLDS & KELLOND, Macinaster, Ilutehinson, Weir & gal$.~~~'z~ei, ~oco~ &., 156 St. James St., 34 King St. E., A~dvocvtte<, farrbeters, $oitry
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AW.SMITH, MAUGHANi{ AY & BANKS> AAHRGLBRT

lrnGr.i, -ARFL 
MANAGER F00 ýV !-T"ZNONTAS

rire Insurance Co. ýi ieAsgueeilply

lutxo Lite Assurance Company,~ Y~ nu~l~Oimay 
3Aeac~Sre at

JO*BRETORONTO. TORONTO 
TORONTO. --

GEEA 
WILLIAM BROWN, GEORGE McKEAND,

GNRLINSURANCE AGENT, Auctiofleer, ValuatOr, Etae, _ A

lýrQ1kLondon -& GlobEEaNT&hr, i nsuRaCand 
Comiion Merchiant, HARTFORD FIBE INSU RANCE COM PN

LnahradRents caljected. Money to Loani. Ancior Lins tO Glasgow via Derry,

COItiecticut Cit o Lndfi ir Iis Company. l ogtfo nmnan Une to Liverpool via QueenstOWfl.

AND 
City of Londone ] i4e Ins.for pn.-ETN0RTH

'0Wiln'on Plate G;la%% Insurance Office. Allan Royal Mail Lins of St3amshipu. 57 JA ME sST EES OT

SI. autan Roal otel Building, H AMILTON.

EDItN S.Eatad 22 Toronto St., TnNo 
SAIJLT STE. MARIE, Ont.Roa

WINP.PEARSON, . ROBERT STRANG THO)MAS UIAM,

No -- GRN, FOR TORON4TO OF 9-T lISE- ENERAL AGENT, WINNIPEC. INSURANCE t3ROKER,

O ' strneet Ct oRNO Liverpool & London & Globe Insurance Co. 6 Hospital St., MONTREAL.

llà,IS a id Coetras nmpany, Fire Insurance Association. speiaihattenltion1' Iell tO Plaiiiiiig8111T111

TRLapHONE T R NT , Citizens Insurance Co. itîca for outrY Ag ,Ilite. C rrS Oîdî

NO. 775 Royal Canadian Insurance Co. ln1vîtud.

ReS'DENCI 'IFLEPHONENO-_3020. 
FIRE AND MRN IK CETD Associted witlv imperial Fire Ins. Ca.

GEREMCMU RRICH, LEWIS &KI RIBy Wl N NIPEC. «B. Bai-idN, Ge lrsiNreeATGE

ineFINANCIAL iNSURANCE à GENCRAL AGENTS. Fire adLie 1NsUR~eYok

ROALA )!EIRRAL suAGEN AgntNorth British & Mercantile Insuirance Co. 
0eel ir o %LVer)OîAss oC

C '~Norwich UnionlFire srneSociety'. --b---------

'~ANAD:p2:INUA:OE CMPNT ldnla n ac o fEibr, R. A. DONALiDSON,

IroitINFSURNE CMAY Scottisin Union and National Insurance Co. esriI.trf<"A n,

?itet aad5Weintn Street East, Standprd Life Assurance Co. of Edlnburgh. B IIH A BIA B IDN S

Norwch & London Accident Ins, Asen Cor. Front and Scott Ste., - TORONT

L. A. DAST1OUSoB U C K E S A R , QGENERAL AGENT RA C CO

Insrs.oe entWM. H. HELLYAR BRITISH EMPIRE LIFE INSURACEC

]Pire vnTQrR n A A g e nt .S 
EE R B R O O)K , P*Q .

Saringq Company.

BRANDON, MAN.

1ýýDLND & ON ES,

lmth uni0 -RI1PRE5UIÈ,TIlG -

N1und National Ifluranc. Co.
ktidet la% 'ehUnio 0 flu Imence Society,

AcIn t illrance Couipny of North America

o. tti anid Adelaide street,
TORONTO.

T.R UTHI
Irir 6ENERA1 INSURANCE AGENT,

l r it, 'Accident and Marine.

kt W u~O m.,

BRANDON, Man. (r tir j lUVjt UFR ,ONT

F. W.1ETT- D. MONROE,
F. W. ETTITpCeneral Agent fo)r

ROYAL. AND OTIER BIiIHiSIAIECM' t1A ES,

INSURANC-E AGENT, -- CORNWVALL, 
N.

CALGARY, Alberta. GEORGE A. YOUNG,

"information regardl,,g thse RSTa1"ing andI iîn- GENERAL INSURANCE AGENT,

lng Industries of Alet lerflygvn9 Royal Block, - H AMI LTO N.

H. JENNINCSI 
SENECA JON ES,

I'nilghjSiOlAO'lltGENERAL iriSURANCE AGENT,

IllSul'alE PRESS Northerti Aseur.-cC o C.1,Iî .

AGENT VICKES XPI' Roy'ai ( 00'diaiiInstiraîce R E.

Issuer or Marri&ge Licenses, N'crooMîtîlal lnsurîîce Co.

m dnonfcderatioo I ife Ansor atiol, ci dent I nsuinCe Co.

- - i 'AUO OS IlIUraice a pccualty MO E U b "of North IC~ IAMiLTON

LM oN OBof42,ce, 6 James Street South, -

fbiStree LCOUh E HAMLTO . tv o eed n
nd tatsuranceAgetELCHER H. RentCollected and Bnd,; fld Scritp I ought LRDJNS

fuit orIIO AND INIIIRANCE AGENT, and sold. Roon No. il_ 0 w od Ageiîci~s wnted.W N Ip C Man.
et R4laguu LoaWn eire, M an. 1NaNY

0
.

tauus & ILOo iFle Insur-ance Co.'y, StWnpeiarBîîk 
N.55 li 1 

.<,<' <,<t> iilG*,i<' l;c ,

tt&#t hm n- RLts Na u a nceCo'., of GLAÀ REN E .STE ELE 9
411Q &R JillrtMantaturIng Company, IA SAT NUACEAND GENER'LAGENT (jltlgtr ,)SS

426 M AIN1 T,4 I E . special *ttcllt0 O CI Oi <lI tdhi '

BAILLIIE & PERKINS, ARTHUR GGON
B U E O .ACOWUNTANTS AND ceAtIDITORS, (LftO oRO"T

1
annI; wIuORafC C.

~1YI~jBt.XT andJmes sv Insane Auster and Consu'ifg Underwriter.
120 13BROKERS. Real ste anforAOntaUNTAnd, AUDITOR,

C o s X a v ie r S t ., M O N T R E A L . o m m lu il D O ?iNo.6 B rr O L .- 1 62a nB OQu e b e9

and Mortgages, and mnako 11CA 0cIsC. odM

transaction. confidential. SPn x rieOSÂL AG nTS<

I.

i.

l,
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H. C. PATTERSON, D. B. JONES,
1Centederation Lita AssO3eatiOfl, c ...... & 11maalon& el

Travelors' Accident Inau!su±fcc Co.. Livc c ,inni&r1ini UnVion.
iQueofl, Londlon & Lancashlire, Firo X.ortitern. Cciqflioiii

City Ct Lonldon, Western,. In. Cos. i3A fu~i

CCIRNWALL., Ont.___ BROCKVILLE, Ont.

D. A. BREAKENRIOGE, I.D AAE
.- Di>strict AvUet- IR D lAVAGEi,ae SJaI

Western Assurance Co'y..
Glasgow & LCndon. '770 CI"A.IG7- S R~T

dA~ Canada Lte Assurance Ca-y..:
Acident Insurance Co*y of Northl Amacrlca. MON4TREAL.

d MORRISBURC. Ont.

!W. GRE.ENqWOOD BROW N,TH EODORE LMN,
-INSPEOTOR- J% lfYEn<c:-

Gl' p aind Lodo Inurnce~ opall nja & Harttord Fire Ins. Cos..

UIUbUI Tie Accident Ins. Co. of North PAnicrica.

-- MONTREA L. i tJm.it. MONTREAL.

R.& J. F. JUNKIN,JO SN&BRWIG

Sunl Life Assurance Co'y., Ih1iili Eiiijiiiv, tife ,1'nIus ro:j;î
- MUN 1RL\L

Court House Avenue, BRDCKVILLE.~< AO Tt SSRNC O

~G. H. WEATHERHEAD,
(h.acrral loixiaaacaare -Igaîary

if oya. IYa.icrn. L-inoeshire. iiUii Aitsrima qsccn
CitizclL% Norwich Union. City of Londion,

Capital reprcscntcd, over $90.000.000.00.
____-BROCKVILLE, Ont.

1 DEWEY & BUCKMANa
-eargtt IgUeuàt-

A=Tcuiturai Iiin!Cno WoY. or Wa.tci.ov.
N{orthi British & !i-~~t'le Insur.11iee Cey,

Impcrln, Guardian. IlkrttUr'i .&itoa
Filo Xnss... -'On

B3ROCKVILLE, Ont.

N, A. PARENT,
.5igcit of

British Empire Mxitual Lite Assurance CO.

DANVILLE, P.Q.

MILLS & KENT,
.lisuikcrs ass! it ssaîC.ICi

Fio !nsunoa Aswciajoil,

dCson .mraDO orporatlon.
LAouden & Lwuim'br LMV Assur.1lo Co .Y,

Clarence Sre, KNSOQrt

JOHN PATTON,
sjaedtl Igridt

O9ntario jVhitual hute Assurance (,'o.,
475 PRINCE-SS STREET.

KINGSTON, Ont.

DONALD FRASER,

.quda J.ift AmmianrIen uy.. Roya 01n i, -- ,t 1.~
KINCSTON, ONT.

A. J. MAXHAM,

'AMUEL C. FATT,
.3çra>atia . 7ia.4g ., a#401

COMMuisSIOlic FORt TAKitO AÇrIoAJiTSý.

1'O loxffli
Te 71h1~ î. MO!UTREAL.

B. HAL. BROWN,

London & Lancashxire Lite Assurance Co

il ... tlg. . r *'*a.c. , . urne.1l I. I'sît' il -

JAMES AlUN,
.1I1,,arrri >dii.~ra

kAî:tud~ 1.ii, In>eoronccc C:nî nvy of New YerI.

tAGGt IN THLt 1W.. A>WtfS. Ovcr iNl

Jfit I71Z Notre Pain.. SL. MONTREAL.

A. RAMSAY,

INSUSANCE ON luit GLASS I iti oehsY, SHOWi CM'! L'.

rf !zl.,k licl enc 11.111d f.r sm1liu,ne.i c...*

i!aa Olce 2IUCIO S..-MONTREAL.

EDWARI) A. COWLEY.
<;racrial .t!lrt al"

Mlutual Lite im.urancc Co. ot New York.

ulmroeLnid Bc4 Insnr-rcc, Compnny in ili v«'

Waddcll Building, - MONTREAL.

W. J. FRASER,

ST. PETER STREET. QUEBEC.

0. MEUNIER, J. B. ROBERTSON,

.NORTHI 11ERICANLIFE~I~Ui~ CO*.l24 ST. JAMIES ST., MONTrREAL..
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MA', 8$. iVUR ICEô-&F

CONNECTICuT FIRE INSURANCE 0o'Y,
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION4 DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BRDWNE, CHARLES Il. BURT, L.. W. CLARKE,

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

OrII , -I Sl t..S'a

JAM1ES STEWA~RT & CO.,

S3 ST. JAMES STREET,

RAND BROS',
Real Estate Brokers and Finaucial Agents,

BRITISH COLUMBIA.
tiicni Vici, la, New Westmirv-t4,r.ti Vancouver (CoatL linrbori,

I,'raporty for m4ie lit iii rti or -',o vrovise. If0srn t wal Il
tt.uat iuxa,. )^ SSrý muiir*. iiî. flnl îtcc.1 îîî3p .. i..
11ai r l.ol. >u t~rc n rI~.d<i ~iiI.iiî <r.i9.îi~uîi .

'--S - -- -___ - - -, . N
4A,"' .- - - - 1-..-,

r MA NCIr CIIRONICLE.

MERRYWEATHER & SONS9

WsiUci r«Ccvtad tige (iîld N uidl i tige lutrut~a uVuti9sEx-
Iliiuîioii, I ÂiIigfl. mi I SS5, auuîl I;,' of whiucil wacre iblircluil( wviilu the
l1-t few Ibck ly ilt UuIPtlrnION (î~~u~I T'.1. es, zie il%
addiition to tIlle olie liîurcliie. la't jilly. l I City colificîl ti:u. le-

î l t: lii' î 1îcrî<îîty of tii%' Engille «s'er ail cornlciors.

AsI'.. ItAht.% Sil nir.thiost

OANVAS, PUBBER-LINED ana LEATHER H OSE
fAND AIL FIRE BRIGADE EQIJIPMENTS.

HENRY CHAPMAN & CO. of Montreuil.
SOLE AGENTS FOR THE DOMINION.

Jr

i
~E~2
- -------.--- ~

.::*r t -s--<1'~--*

»->MUTUAL 11H11 JNSURANCE GOMPANY«i*-

RLICHARD A. MCURDY, XevSU es!i-tl
Presiden FORM 0F POLICY.

The M UTUAL of New York is the largest LIFÉE INSURANCE COMPANY in the

World, witl

ISURPLUS, over
F.A.YETTE BROWN,

MONTREAL.

the best record

SOIS 13,000,000.

J. La STEARNS,

HALIFAX, N.S.

1 U 1 . - .- -

e-A)'>'Ioe

& -r(;L GRNeY & Co,
385 & 387 St Patil Street, MOIITREALS

WHOLESALE MANUFACTURERS

oUn=,ZS D~EUT. HOT *WATFP. 1IATEUS

CeAsT B3UNDY RADIATrORS.
HIOT AIR FURNAOES FOR COAL OR WOOD.

A Ilt ,oîil t 99 r: tu t*L(I.('Ircula rs titi «A 1)11jea .

STEAM FIRE ENGINES, Eto



x88 ZjIVSURANVC,È & FINANGL4 CIII? ÔN!CLE. M~

EJL. A. P.BARTH E,
MANAGER,

Assurance Company ~

k ONDON ANOLANCASHIRE LIFE
WL 

~ -

-_

of London Eng-a-d

HEAD OFFICE FOR CA4NA4DA: MONTREAL,

This Comp~any has dePOSîted wlth the Recelver Generai, ln arpprovedi Canadian sacuritl""'over One Hundred Dollars, for eaoh One hundred Dollars of llabillty,
thu afordIng absolut seurity.

AGENTS WANTED. Special Terms. WILLIAM ROBERTSCNe

JOHN KENNEDY,'4. 
AGENTS WAN1'CDFIRE SUPERINTNDENT~ 

IN UNAISEtl$N1ECD DISTftIGre

0F LIMITE~D)

=PLONDON, ENGLAND
HEAD OFFICE FOR CANADA: MONTREAL

r THE FUNOS 0F TH/E COMPANY ARE:
F'UNDS IN HAND AS AT 31lst DECEMBER 1885as $ 190390826SCAPITAL FULLy SLJISCRIBED 

4,60,00
DOMINION GOVERNMVENT DEPOSIT » 1000000.00

WILLIAM RoBERTrSON, GILNERAL MANAG911

B. MAL. BROWN,

1

q 1

ý- mr__ 1 ý

MAY, los"
1 ý4 1

M -- nommamum



)IAMILTON,ONT.e

s suran Ice
Hlon. Mr. justice BURTON, Toronto.
Col- C. S. GZOWSKI, A. D. C. to the Queen,

Toronto.
N.MERRITT, P-sq., St. Catharines.
JHN STUART, Esq., Hamilton.

J.>ENNIS MO)ORE, Esq., Hamilton.
WILLIAM HEN1)RIE, Esq., Hamilton.
Hion. G. A. KI RKPATRICK, M.P., Kingston.
A. G. RAMSAY, Es Hamilton, Plre#ident.

J- OSBORNE, i q., Hamilton.

Mana&Kîng DirectorV-A. C. IRA MSAY.

Hn. Sir ALEX. CAMPI3ELL, K. C. M. (.
O ttawa.

A. ALLA N, Ësq., (H. & A. Allan,) Montreal.
TIHOS. SWIN YARD, Esq., Hamnilton.

.WLFERSTAN THOMIAS, Esq., Monltreal.-
ev.CANON INN ES, Lonldon.

Hon. 1D. MACINNES, Hamilton.
G;EORGE, HAGUE, Esq.,.NMontreal.
F'. W. GAIES> Esq, Han. ilton, JVice-I'ri-sidû li.

Secretary-R. HI LLS.

Suprintendelt-ALEX RAMSAY.

-w
CE

A. M. SMI'lIî.presideni.
W. . GOODERI{AM,'

C.ROBT. BEATY.C. VOOI). i GE ()A CX.

'UL'O N I H. N. 13AIRD
4cMLJRRICII.1
J. J. KEN NY, Ma*IDiretttr.

CAPITAL,----------------- iOOOOO

CASH ASSECTS, *1,8M-

ANNUJAL INOKE ve -- - .l 4 OCCC

LOSSIS PAID SINCE] ORGANIZATrION, over - -1O7,<O
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iSJSýUPÂÀ*cÈ rÈÎiVAVCË C/P ÔNVIÉL1. MAY,'

ÏNSURÀNCE OALICOMPAN9
YGENERAL

RESOURCES.

CAPITALI

INVESTED FUND S,

- :0: -

SURPLUS OVER ~ ', $()OO010
LIABILITIES.

$ 9 , 6 i 6 , 4 2 4. ICE Pz OE OAIADA.-XOITEAL.

SHAREHOLDERS LIABILITY M.1,l GAULT & W. TATLEY,UNLUMITED. CHIEF AGENTS.

SE U R ED tV<

$800,
DEPO)SLTED

GOV ERNblNM
11.1 ADDITION TO

DOMINION

CANADIAN P R1~Y
EX CE l)

$600,000.
RATES WMoD"4Ife

LOSSES EQUITABLYA

à, PROMPTLY PA' ,

[ESTÂBLISHED -- LESTAL1

1825.186

ýte ~suBsirSTINO As'.zURAKCEB,
UNVESED FNDS$100,000,000.*30,552,866. ' ANNUAL REVENUE,$30,55,866.Over $4,234,000, over $10,000 a day.

-«.rSTSANDARD LIFE»--
CLAIMS PAI N aS ?ARa, INVESTMEmiTs IN CANADA, e*15,000,000.1 *2,000,000.

Hca~Odc13BNUS DIsTrRiBUTED,

Hedocnfur canada, d..1  '?w..
StnadBuilding, Montreal.

NO1ITL[ BRIT18H & MERCANTILE
FIRE & LIFE INSURANCE COMPANYM

i

o,
4$

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTRIEAL.

ESTALISIED 109.ESTABLÎSIIED..18ýO

8LiBSCRBD CAPITAL -.- $12,166,W6. - IECOyLPEAt MNI!FUNDS ~~638O JGILIT SCOTT, Euq. CEARLES Y. SXIITflISs, hq. LV 'DAN'
W PIUP.PIA 3,4,69. HON. THOMAS RYAN. PIRE REVENUu i) -2....... ......CI l'IRE FliNtIAND IEgERRVES - 7,748,60,43.NV

-i .. .. THOMAS DAVIDSON, iERVNE.y
1-* WM. ~1WXj~Q -(MANAGING DIRECTOR G.Q U. ÂEE=N,BUI8V T

-AGENTS IN ALt CIES AND PRINCIPAL TOWNS IN CANADA J

1 96
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INSURANCE & FZNx

Insuraea nd utIiTnnic Y}ruiric1p.
1PUBLISI1f:fiMoNI lIY,

R. WL,SO0N S MITH,

Editor and Proprietor.

JGRISWOL, Associate IEd(itor.

OFFICIE: 1724 NOTRE DAME ST, MONTREAL.

Annual Subiseription (in advance)- $200

Single Copies -0.20-

Per Hundred Copies 15.00

Prices for Advertisements on application.

AUl Comrno1tnicaîtiolI intended for the CIIRONîdIC n nt b1e in hand
nlt her than the 25th of the preceding nionth to secure insertion.

Ch]itjents and A'esident llAnagt(el-s for- Canad'a, of the

ROYAL IIQSURÂNCE COMPANY.

''i he ROYAL INSURANLE} COMP)ANY was established A. D).
1845, and is one of the conhpanies having their head offices
in the city of iverpool, wbicb bave miet witb sucb signal
success in their operations ail over tbe w'orld, and wbiclî
have mnade Liverpool famous for its enterprise and progress.
Confining ils operations to Great Britain for the first fewv
)years, it entered tbe United States and Canada about the
vear j 85 1 - and sucb is the esteern with which tbe ROYAL s
now regarded upon this side of tbe Atlantic, that its income
t rom fire l)rerniums, for the year 1886, in the United States,
reached the enormous SUm IOf' $2,453,o85 ; whilst inî Canada,
for the same year, the incoîne was $5o8,612, an amount
considerably in excess of that received by any otber com-
pany in the IDominion.

The financial position of the ROYA, on the 3Ist Dec.,
1885, (the date of the last rettuin published), is as' followvs

C;apital î)ail up .....................
Reserve funds...... ............ ....
Life and annuitv fonds.... .. .....

Total............

And its income foi' that year Nv'as:
Irom fire plrerniums..................
Interest on R-'eserve fonds .............

1'l'oi life preininis ..................
Interest on life and annuity fonds..

Total..........
The chlief manager of the company isj

$1 ,447,725
10,322,355
15,744,425

$27,514,505

$4,830,535
452,

6
20

1,257,165

64,775

$7,1 85,095
John H. McLaren,

",1-1, -A-) Me 1uthealîest inen111Illte lprofession, and bisefficient assistanlt, is I)igby Johnson, Esq., the s;ub.mranager,
under whose administration tbe ROYAL, lbas acbieved a
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ifS acsthe
celebrity unequalled in the history of fire insetS 0 ver
coml)any claiming, to have the largest surp)lus of ase id
liabilities, of any Fire Insuirance Company in the ýO

'l'le chief agents and managers of thie ROYAL lUc ared
wvhose portraits we present to our readers, in this lS~a.

Messrs. M. H. Gault and William Taùy voee,,l
jîîarters are in Montreal. Mr. M. H. Gauit has 11l th

known in public life, biaving represented N, ont *real ow thg
D ominion Parliamient, unti i recently, when lie retire d, ,t,
to ill-healtb. He lias also been connected 'it" jlS.0

ance business for more than forty years, and býecale -the
ciated with the ROYAL in 1879, silice which tiln~e rest
Canada Branch las developed into one of the lar
connected wîth the Company. Ileledi l

MIr. 'William TIatley's insuirance career colm1l i d earîy
office of the Manchester l'ire A\ssurance Coîfil)atîY . g64ý
tl)irty years ago. lie entered the service of the RýOYAL' 1 ad

andaftr ocuping several important 1positions; 1n1theCil
Office, wsas apl)nted surveyor at the Mianchester b 'a 1i ,bc
the Cornpany, a position, the importance Of Which W!roes

understood Mien wve state that a nongst the i lsrnce 1) 01 for
ioln in1 Great liritainr, Mancbester is considered the sch10 apd

surveying, owing to its being the centre of the ri0 ttfl
Woollen miii industries. Suibsequtenitiy, in 1 873, Mr. eri
was sent out to Montreal, to assume the active h-ala a
of the Canadian Branch ; and during the 1)eriod in.C
sînce elal)sed, the incorne of the ROYAL ifl Canada,
creased from

$31 5,848 in 1872, to.

85o8,612 ini 1886. rt h
with resuits which have been einiently satisfactorYti c
Company. 

-tinder
Mr. 'Iatley is Vice-President of tbe Canadian l'ire orkeri

wvriters' Association. He is also, flot only a d nd
biut îanks as one of the best under-vriters in Cani'ta e
may safély be said of imii that lie is" Royal ItO til t r
bone, and neyer permnits an ol)iortunity to pasO ýCI
ing the interests of the Company lie so worthiily reor

$879,524, for the protection of its Canadian p 0 f fuo'Vrtl

of wvhich the sum ,of $689,533 i1 epostedWth0

ment, the balance being invested chietly in Real Eýstate,
the Company owning its offices in Montreai and
o nto.

Oompact.-'lTbe resuilt of tlhe breaking up of t'le W
York compact is the formation of an association, wvhicîî W
embrace oniy such companies as may be r*elîe(I tii)Ofl rd
a bide by tbeir agreement in the matter of gooci failte h
ecd other. A comi-ittee of fifteen, ailî meniberS haOe
New' York Tariff Association, have the niatter jl
and will report ere we go to press. 'l'lie detail 111
systein to be adopted blave flot yet been fully agreber'i
but wvhen adopted they 'viii be lived upl to by the l'le C
'l'lie organization is not to be exclusive, any colrnîanY t
become a member, and remain such as long as it îlse

r e fli ifli g ; t h o r g n i z a t o n 1 h ethe agreement ; its witbdrawaî, bowever, will not affect



ButletUSSUIPOS tia. th Ispector did iiot approve of

BANK INSPECTION. a dac fs) -0(0) NIil

rh 'e S Iiapaedi h as av- cC f a $,0e000, hich tll%.LLII. he bankf onra

Gaeterllichforce in ail article vich 1 >cre n helassen ltt uîc sec mndv it .th, barik oficiais

ers on011this suIject. A bank f.t;îîre is -atverY acqiestsida otescrtbtteIsetrsy

t0 , lenatte r for the public, ani anything %v 9ici, will tend ach ie stis ie sto he fi îoe dictate to the direc-

",d!ratio,, (laer swl oti f u c bs O-tors and tell tiieni tint thie),arc rnot to Continue their accourit

Vcl owvver, have very little failli in the pro- %V*tihs<)ani so ? And this sarne InspeCtor wouild have the

geros ITate 

baii o orcote.oareWi apont-1

~oVe~~ eby stueot or cotenpOraieS o aîpoiit %powr of prevcntiflg a firim froi secUring advances fromi an>'

Poiinrnta knga rmey. lFierc lias for ke

ilitIll aîî alikng1) 
sj a r en y Ij taiesttof affajirs this votld l)e. 'l'le

Y Yar anoficii uprvision ()f insu'ranci' colli-caseC oui>' ucds to be stîaîcd 10 condciîitself.

MaY, theref re suis h ve LI(ouI)to,2dîy I)ee'I tavori e There is, Ihowever, certainlY
1 700111n'for aniinl)roverclit In

eas~~ frearguie thatîvhlat lbas becuI enleficialî ini On e lwn 01 el)L, ji CIthe faîluire Of fticMaritime

iiCSari >t noiite<>h lietV tSS jalik lias drawn 1 aricular attefltioU 10o. it sliouild it once

alstre Ien nlgu.'i utc fa in raie lemade iliegal for anv banlk 10 advanîc e tansa.

ailiSpeetare to hprocure and i(l fuish to the public Correct te ipr!n.o t a)tiadrst to any idividual fûrrn-

r1Conliplete details as to the position of cach Comp>aniy Alapersentshof lsl)eapitalod crt this effect in the baiiking

. Îlt ahn thi unî1 he f conduct lias eî )reîact, and making thie directors pcrsonlîY responiîl)îCfor any

roll aoin i fS)co ssîe u oiilio îttrs losses wvhîcliinia>' occur 0on Such an accOtflif iIOthalt131

'nSoie of t or 

is aiedth 
ostonlargetto, 

II

f ths eeri neighiboring States, the e îsult hais ailUos tell per cent. lias beeui advanfced. $1 ,800,000 i ag

ce" n te en diastrus.enoug-h sumn for eveii the Bank of Nloltreal to advance to

b th alie wv he îîostvalable restit NN,11Ii(lî (oîld aiiy 011eiuidividiiaî frni.

tî 1  d for froîîu uthe ai oitinucnt of . llilI spector, Th Martiie Ba k p v ars ho have becli payilig as 114gl1

alhe p Il 9 of reali>' relialîle iîîtOrmatioli, w'iîcliî 1o0iid en- as 5 per cent. or ceei iiore neeîOlit e>sî. ih

abe lie i to judge for itseif of tlie standing of' Cacl govcrinîeîît returnis siould show wvhat rate of intereSt i

î<1?Idii W~e as, Cali sucli reliabie infobrmationl be Ob)- paid, as a. ver>' valuabie po(inter Cali be bafe rn hs

deeidCdîly ofCase of a l)ank b)y a baîuk inspector? W r

wO lreo tle oPilioii that it could îîot. 'l'iere arc fortY- TETE BREWERY BUJSINESSS 'N GTI D

arge reporting the Goverinlt, andi nîOst 'o Tlle Guinness, Solin Co. Brew'iIg Comîpany> bas just

ah a hulnlîer of b)raniches. 1I et lis look, for ilistalICc declaredi neiniidividilîd Of 1 2 1per cent. on tlie ordini

Itlasy eWnyin )*ihofcs li ary stock, anîd 6 per cent. 0on the prcferredo stock, hotu free

for ~ ~ ~ i>~>~ iron iinconie tax, ol a capital Of'f 2,50o,0ooo id ar

""Y an tb knowv the value Of the $45,000,000 Of secll'l1 forwa rd the sumn of £ i o0,000 1<1 Ile c ut

ties Which it holds ? ''le aeno o pranent and iself- 1'lleîe amounlt of bcer rod11(ed ii ngaîdyaiY tclo

eviy areVa asofre pie assets of anlinsu rance

b"'nt VluaOae<heaoet O n nsirnl1 nus Yi teycar 1881 10 1886, both incluivie, tle pro,

b ' Sist of delîts 51 read over the wliole coitry ad duct of two of ftic largeqt Ibrewverles lias )easflo :

""ena'n'o theU nîited States, îviicii are,nioreover, constauitl>' 
been as% foll1)oW5111c""

chlgnand are represeîited chiely b>' pieces of papes î8î i0îeî- 87,00

Proliisor 18 1 P rres. 74,00 ,S1,400

theva ~ nots. Iow i nisiîector ho j61dge 
Alooo uliîs

Ofteau fte oe. 1o sal1r1882 796,001,088,833

Ueofthselieces of paper ? ''îy ok alîke' 188;o

1 
C4 the,357,600

thai the 's îj>' îerhaps look even more batiu188 
24601,25,0

b0)11t egood. ILt 's impossible for an>' maniu to î5 a u 88 7 7,ail35 ,3

leg o lieir vaille withlotliîaving aui tirnatekîo 865001

bauier Ile fuîaxii l>SiLO1' of lîeiiker. ''iî loal I'iere is a .-ýcuIi1îrity ab)out this breiver>' bulsiîess;a

knows nmore ,b 
c tîmtîapn'prsl 1C u hugihe 1roduct bas falien .off yarY in h ue oU t tw

1tuICIlc truise goveruiuiieuilt luisl)cctor« to have 10 rel>' fir'nîs, aîd lbas pot niateriali>' increasedtiwtliielsti

llitnre iie<ii o vr ie),'îlok 
yarIîîlî i thlet tliey bOth have l)een iiakilig

SLic aninsecton oiid b a îîee frce au ye itpreccedentcd profits. yet, singularl>' -,uîotgll, the trade sece,

1al that 's Possible. If tihe Ispector iîad ail the kîiW o beahexein is,10beso ci

oeg f a Mercantile ageîicy, it woul uî iot l)e suflicieuît to try of an> indlhuls large profisuunbes o îii

hauîk 10 report t boro uigh y on th e (C on ditio ni of tj o s u u ll ' r s othebu s sS, f r nh( u î e t a r

of Mlitealalouic. And whiat tlîeu would be the ary profits have l)eeîi realized ni the l)usilesS, Yett

Ci of anîan iîaviuîg 10 inspect Ii(t oneC, 1ittJoHJI'nnlirYugge i re ~ iiade f iiereasi

ylos îfteias)wîhuueol guces ? As 'l'lie question liow thiese large profits are inid u1O

there are ijust about 360 brauîcbesof aks, i ds oid jîst creasiîig business 's partl>' answverdb'tefcia i

abutaîo i 1e branch for ever>' day ~inle yeau-, SuuîdaY îî oîo Ii itras sî insathre slinasag

tfeueTruîl such l, uiseciu ouid bc trlIstWorthî> falien inii 1 rice, yet the price of beer remiifs te saf ca

an4 alieindeed! Winspittondtk aw u vr'leStîc gi-caler portionl of tlîe îicensed beer hlsSoi oi

a roth to mnake even a ver>' hurried exaininatiohi of the au-e owuîd uJmnb> t e eiver es f Slei îsreal;

aLffairs of the Montreal branch of the Bank of Montreal the retail as vll as thc wleae)rcsoteipod

And by that imne the nature of the discounts The faling off in produch is an evidence that the co1nsui

111 aaîered materially. The whole idea is visionary. lion of beer is dir-ninishinge in the kingdom.

s
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TH-E HOME RULE RESOLUTION.

XVe deprecate in the strongcest ternms, the action taken by
our Dominion and Provincial Parliamients, in relation to wvbat
is known as the Coecon Bill intended, it is alleged by its
pron-oters, to stllprcss crime ini Ireland. Whether Home
Rule or Local Governmeînt, Lnder any other name be desir-
able for Ireland or not, is one question, an(], that Colonial
Parliaments have a riglht to be hcard on the subject, quite
anotiier. XVe consider that these resolutions are in direct
contradiction of the principle they are Cn(leavoring to sup-
port, for it seemî paradoxical tlut a colony, to whomn the
righit of managing its internai affair:;, without interference
fror-n the Mother Country, bas been conceded, should ail at
once begin to m2-ddle with the hiom-e goverrnmj of the
Mother Country. Let us suppose for a moment that at the
time of the North West rebellion, England had seen fit to
pass resoluitions in the Impierial Parlianient conderrwning the
policy of the Dominion Government and petitioning ourlegislature that the Indians should have Hiome Rule. Aloud cry of indignation woLld have resounided througîi theland at what would have been termed ceoutrageous interfer-
ence with our internai administration." And yet this seenlis
to us precisely the manner ini %vhicli, Canadians to-day, areacting towards Great Britain and to which we take stron g
exception.

'Ne wish it to be understood that we are nuL now attempllt-
ing to discuss the nierits or demnerits of Ilomie Rule for Ire-land, but siniply stating that our Parliamients have reallynothing to do withl the matter. Menl)ers of the differentlegislatures have a i)erfect riglit, ini theïr capacity as private
individuals, to give vent to their synpathy or otherwvise withthe Irish cause, outside of Parliamnent. But menibers wercnot elected and sent to our Parliaments to h'elp) to governIreland, or redress bier grievances. 'I'ey were elected toattend to Canadian affitirs and not for the purpose of "c air-ing their eloquence " upon a subject witb 'vhich as inen)lJers
of Parlianient, tbey have nothing to do.

It seems to be the growving fashion now-a-days, to symî>a-thise with those at a distance, rather than iith those at ourown doors; and yet the old saying that "echarity begins athome " has a good deal of truthi in iL, and 've are inclinedto thînik that there are many in Montreal, W11o Would preferthat our members let the Irish question alone, and endeavorto find sorne practical means of stopping our annual floods ;thus doing aivay with an immense amouint of ni.sery anddistress, wbich scem but a mockcry upon oLIr boasted civiliz-ation and progress.

LIABILITY 0F DIàRECTORS.
The following, bearing upon the duties and iabilities ofdirectors of chartered institutions, ivili te of interest to thatclass among our readers :
Judge Tuley, in the Chicago Circuit Court, on the l4thJanuary, 1887, made an important ruling as to the liabilityof directors of an insurance conlpany. Negligeînce hadbeen charged against the directors and the receiver of theChicago Life Insurance Con-pany, and a creditor, StephenD. Fischer, proceeded against themi in behaîf of the credi-tors. Judge Tuley's rtoling was substantiaîiy as fillows :1The Chicago Life Insurance Company was organized in1867 with a subscribed capital of $1'00;000, wvhich was sub-

7AM_7 : ---.d- , 7y7>'

sc(equetly iIIcreasL( tI $ 1 25,000, anld COflIitied C<l AIlýitr
a recciver was la)p)iI)ted. l'i'bs rcceiv'cr ilo >ing 8b 1 Wl<idae ii0 u iUti 1or ' tae t
more of the Boards of I irctors froni 1871 to r77' ad
ng to mnake teni able for the deiciency (À the se~;the

to pa'y the liablîties of the c rporation stl a t
receiver to l)e over $374,700,'1hc 1)*11 c larneî>thdefendants occu jied a trstl posi to tO d.Il e tb 0< t iir
and is policy- holders, andi that ]il the 1erforl-1U cefce ,Ile
dutie.' as drectors tlîy Nvre guilty of sticb 0Ilgîgeî 0
breaches of trust as rcndclre(i tîlcin liall' or the OsS Of Ile
policyliolders an~d other crceitois of' the ofh l(,îrCa legations ofthde )iil, \\,Iich are adinit ted l)y tlle 1b Cil
to be truc, are ntumerouis. l'aise animal Irc1)Or.l at'; i
prinited and l)resented to the state Luitr ' itenlion of the Court, said j lndgc 'luley, 4 it vas tIe Ji~ee
the directors Io knio% that tîîese a-.nuai statelule nt-re$failse, and their falure to detect this fâct w~as grOS ,r the
gence 0on their par-t. 'l'lie defenidan ts iinust alw
charges Iin the bill ivithin thirty days.''

'lie defendants are ine in ninherilci and ial i
%v'honi arc ruen of great %vealth.

THE NEW YORK COMPACT AT AN ~ 9
'l'lie iVLtropolitan Association of Fire Unid erwriters

, fterNewv York City closed operations on April 5th l lto-, 'April
brief but harassing existence fromi Oct. i 2h), 1885, to 0<-
5th, 1 886, ere it wvas fairly begun. 'l'ie ostensile h itY
the break-uip vas the withdrawal of the Mljj1 j.Ilsbug fth
Ilis. CO. from d'Ile Association, under l-the . 30tilsectiOl' 0
compact, as follows :. 

n''l1, the event of an)y nieibu)(r of thi' Associatill, fo e
reason whatever, w itiîdaw\iig fro mn this Ass-ociatiOî 1  

* ,,
the year expires ; or If any miember of this, AsSOcî aLîAi the
fuses to comply with the ruIes and reguiltionis adoiPted'ti(Y
Colînîuîtte on Surveys and I)eviations shah prm)1'1ti ' ore
the miembers of the Association of sucli ý%itIidr-a,"V Or eýfusai, and wih sucb notificationi ever*y iicmnber Will bleascd fronm further obligations Lo this Associatli."

This wvas the weakest sipot in the comp)act agr'e flC".

as "110olbond can be si longer than iLs w'eakest liiiyle 50the meanis througb whlc this early dissoluition Of Id'e theciation wvas brought about. It ivas to gUard agalIî1 s ty
opcr-ations of just such coml)anies as tlhe Ilal.itr Cthat ibis clause ivas inscrted, as the better class19wdid not propose to tic iLs own bauds and ]et tle ""e
elemnent of the Association play fast and loose with 1lcLole
and rates. And it wvas because-the Williamisbtirgb City

panly had been detected in the violation of the rilleS t hiPresident, Edmund Driggs, in one of bis customa-y eg t5i
cal ltes in which he imnpeaches the honesty of other 0.eobers, but liever doubts bis owii, withdrew the mmesî
his Company. This is a characteristic trait of Mr. rg5
Hie bas always been a thorn in the side of New XYOrk L0
board, and Tariff Asso6iation ; a 1'kicker>' on aIl Occaboowbere it suited bis purposes to " kick.," s0 that what he li,
now done is nothing more than niiglît have beefle,
pected from him, as he bas ever been the disturbing elenj
among the Underwriters' Associations; and uintil he, 'Iothers of the saine starri), can Le elitninated froi the bi'ness of which there is small hiope, tbieîe can be btta sffi0opportunity for the formation of any permanent O.aiail
for the general benefit, where there are so many nf'to
elements 10 be l)lacated.

AvVAYCÉ ClýRÔNIeLr-,,
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e I pe, l
b1J thà Olt re Indtllilrig ourselves here with a littie discUIssiOl

those LIhetis and functions of an actuary, and for

eXsintt,elýtîîo iifèrne'f 1'1,look at tie thing with a nflby'
ett td nifeuce, flot a littie amusement is to be

t0 speakditherefrurn. Ibeî'e are tUlo schools of thouglit. 50
an1 achî f this lprofession. Sclîool No. 1 lmainlt.inis that
abo've (ary sboîîld lw a sort of miathemiatical Rhadamiantlti,
'1es s )q su 's of anytbing like a tendency to allow " bLIsi-
decisiOnsiderations to interfère with bis calculations and

vhC, C nd lrellareci to wind up at once any Life office
~fthe annot stand a strict lini. test at 3 per cent., evenl

plkractica1
U 'ievîn li'en wvho direct it have excellent reasonls for

thnsyantîeY can make more than 3 per cent. il, their
Penldite (1,an caji work tlîeir business at a rate of ex-

re folh11LcII less than the " loading"onterIiiitlIs
ofan tae a mlore latittîdinarian view of the nature

a.ttlaryohaY untos Is disciples maintain that anl
ticîa, oight to lie a mnan of business as wvell as a miathemia-
as ) and that blis %vork is ijuite as mutch to assist the weak
COoîn t OlWt10ho'S veak and iwho is strong. School NO. I

Osit,inr(the ilOst partof those actuaries wvho hiold the chief
ilarg 0ti first class -e and Sclîool No. 2 comipr*ises

sio~ orionofthseactuaries %vho do not. l'le disculs-
arises Ull]Y aca(lemic ; but occasionally a case in p)oint
lljw' n the battie rages over it. 'l'lie case in point ju5t

lieî valuation of the Sovereign. 'l'le actuary, Mr.
after dtle Ys> Vaitîed it at 4 PUe cent., this being the rate Nvhlich,
l'1Igl~be COliideration wvith the directors, lie estïmiated
te SO fi.îlly anticil)ate(l But the accouints show that
abo tel'eigîî lias flot been miaking 4 pe cent., but rather
the ,2 per cenlt.,and o ur L'conom ist ne wspaper attacks
01,ir f .Y ad alîs the valuation " deluisive." Ilu rel)ly,

ri Mr-p. B. Sprague, brings blis sledge-hamfifler
ath it dv )on the Aconln/list, and pois out tliat

Per tiary dlid flot say that the Sovereigi would mnake 4
C(oentbu tatt be solvent and safe on the figures he

atrit 0uli to do so. ile goes on to say that the
NO5w port iS nlot a certificate of solvency.

bult to '\r' SIpragîle is doubtless correct in bis contenîtionî,

Ol lie îihindslbe înay semn to have 1 roved rather too

reeit Whe the Governineut comipelled aIl our offices; to
!(rtl, i c Inlts to the Board of 'lrade in a certain s1iecified

theestd *~.'tb't is to say that portion of it that was
sith îra lie assurance, indulged i the fond hope that

SOI'v VaLîlation rep)ort would be a certificaie of
'unle liCyan d 'ilcllot be accepted b>' tbe Board of 'Frade

th 0fI -Trh hope lias turned out '' delusive," for

le ofT -deaccepts any statemlent, s0 long as it *S
olvell*1, ,eCif]ed forin ; and xlictlier it shows the conipafly

Olýtcr rflot 11Y an actuar>' can safel>' sa>'. As the oui>'

ithself iofice I ot 1w prosecuited for libel, if lie did say

er Of__ c WaSunot solvent, is the actuary of the office

alll lelv)Ildbedisissed---thie general public are o
Oîî "Ici'better off than hfoe.''le n 1'reltest is the
itadil 1Vî. to secwliethîer the <irectors are meni of good

The"g In %"iltier thecy emiplo>' the righit sort of people.
ioMu ý1ied \,Voîîîen's Properi>' Act lias not b)een quite

s1 udil aPlreit( lb>' life insu vers as we uised to hope il
lo i e. flheidc îa that an assurance on a man's life

ýe2I1Isgbe rotectej from te ordinary vicissitudes of trade

eflece0od eliotigrli ; b1t, in many cases, after a man lias
* o Plicy for filieu-fiwt of' is ife and childreiilie

te Otlthe li aticular vicissitude 10 whicli lie is sub-

r val (c greail y 1îuitigLtdif- lie could borrowv the sur-
posit.ieoof lassuranîce. But he finds hirnself in the

bo0lo f a child that has p)ut a penny 11110 a stroflg flofle>

loss ofiih he cannot openi.Ilieflot only suffers frorn tlîe
bis Penny, buIt lias the addition ai aggravation in his

case of beinig able to see the mloniey, and yet 'lot touch it.

1 Weil remember the face of indignant astouishmieit a man

puit on1 vhen, 0on one occasion, 1 liad to explain why lie could
not use the policies wliich lie lhad effectec iunder the Act for

the benefit of lus ife and children. "t" lie said, " I

tbouight it wvould protect mie agaiuist miy cieditors, and now

you tellInme 1 can't get the money, altboughi it mîlghit

save mie froni bankruptcy if 1 couic1 do so." I feit much

iinclinied to iîîdulge iii sone philosophic reinarks about

the iiiireatýoniableniess of "' expectillg to be able to " eat

vour cake and keep) it to00 " but the man seemned s0

mluch iii eanest, and carried suich a hecavy umbrella, that I

thougblt it exl)edielit to dissemble ; so wvhen lie closed tlhe

discussion by sayinig that lie ''didii't tbinik niuich oft tat Act,''

I siiled ni> a pprovai of lus senitimewnt. 1 sec îîîat the

CommerciUion are tryinig to imake settlemelit policies

unider the Married Women's Prol)crty Act more popular b>'

allowing the truistee tunder sucli policies the riglit to surrender

the policy or the bonuses ; and also perniittiiig a trustee to

be appolited at aiiy timne after tlîe assurance is effected b>' an

endorsemient 0on the policy. This plan seemis likel>' tow~ork

well Miîen the suin assured is a large anîouut, but I don't

îlîiiik it will suit smiall assurers. Ilerhi.tps a short act, mlak-

iîîg aIl life policies whili i ave beeii iii force more tban Oone

year, unassigniable excel)t to the assurance office wvichi

issued thenul, ould please as ruai)> people as aiiy scheuîe

Yet suggested, but ibis reniedy is a little 100 lîeroic foir these
quiet timies.

This is jubilee year, and everybody ouglbt to be sliewing

jo>' tlereat iii 5oi1i proper and fittiing nianîl)er. In Caniada,

doubtless, everybody is so doiîîg - but here, I amn sorry to

sa>', very niuicli the reverse is die case. 'l'le ideas upol tlie

subject necessaril>' var>'. We are goiiîg 10 have au imperial

Illstituite ; but ever>' one wants to have it built abot u ext

door but one, tri his owvn dwellinig ; and tliere is accordîngi>'

a treiniendous figlît goiing on as to its site. Ail the fighting

wi1l amotunt to uotliing; for- there is a place in tlîis L ondon

called South Kensington ; it lies far away to the ivest il, a icc-

ouit-of-the-svay, un-get-at-atble sort of position ; and, therefore,

aiîythiîîg hîch is speciali>' adapted for the imnproveiient of

tic masses "' is lait tiiere. 'I'eie, doubtless, wili be buîlt

the Iniiler.al Institute, if it c-ver is bujîlt. Tiiere are scoffers

vhîo say tlîat even tlîe feelinîg of loyalî>' to the Queen îs9 in

sonie degraded natures, weaker that the desire for gain ; and

tlîat, aniong suicî natures, is a certaini riîîg of promoters wx'lo

have been exp)loiteinig thligs in South Kenisinigtoni for a lonîg

time past;' and whose acco u its are ilot at ail as the>' should

be. Wbiat a mîean spirited age wve do live in, to be sure. l'lie

scoffers chîeck the lbcraI flowv of suibscriptiolis;anîd, if Inia>'

speak plaimîl>, the ùInperiaî îîîstituite is lîaingiiîg fire. If this

sort of tliîmiig goes 0o mucîî loiger, tîîe real swells will de-

ciue to speud our iione>' for us, and we sîOl( be cornpellèd

t0 fIff back 111)01 coninion busiliess people Whlo can keelp

correct accouiits, and 1 roduce a balanlce shîeet in less tbt'm

twelve moîîths after the moue>' lias beemi spelit. It is ail

awftil thoughît, and 1 will dsvell on it 1n0 longer; but I cati

assure you, sir, tbat îuy warnilîg voice is not rased witlîout

caus. 1 iadresevedsix-peIWe, 1 bad indced ; but uowv I

liesitate, andi if a gileless naLture like mîihne is affected in tliis

wvay, wlîat mlust be the restilt of such insinuationis Llp0li

ordinary' nen?

1 have said tliaIt te schenîcs for ceiebratiiig the Jubilee

are various. l'le îast i have lîearcl is froini Wales. Tw o

smA tl districts there have agreed to club thîcir efforts, and

withi the united results to purchase a publiC kearse. 1 like

this idea, a learse is such a clîcerfîul, jovial sort of tlîing,

aud is entirel>']lu larmlon>' withi public rejoiciflg of aIl kinds.

Aund tliere is no0 foohish wastefuluess abott il al the Sut)-

scribers mnay look forward to 50011cr or later, participatilig

in the benefit of this sort of jubilee celebration.

We ail had a shock the other day, when it wvas auuouunced

that an accident had happened te the railwvay train iin which

the Queen w'as travelling in France. Xhen we heard tiat
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it was a case off heating. frorn over friction, we were mutchl RETAIL DRY GOODS STORES AIND INSURA'&eCrelieved. We are used to that Il in Juillcetîmles.* Some RATES.p)eoplIe were much affected, nî r 1ee.i [lietth li1anagk Fhr eest lemreo1es isaIVaciîof the - Life office oit the following day. lielokd smco hrctidygosdeeroftici, in themuch disturbed, and said to me: "Bad lews 1abotlt the cnaîQuen. "Yu ont sy o,"reîîed , hinîn ~ ter of the discrimination made l)y the insurance c-l4neheard somnething wrong about the Queen Insurance Com- in rates of î)remitum l)etween wholesale and retail d tealepany, '- 1 thuo lit it îvas a good office enoughi." '6 No, no. 'ill re(luire lbut a sliglit insighit into the nature 0 f h1 mecan hier Majesty," said hie, " it would have been a insurance business, and the I)rincil)les çoilic jdreadful thing if she had been kîlled."- It would, indeed." founded, to reniove aiiy sncb erroneous impressions-S. ICkreplied I. " Why sir," lie contintied, " there were pîihîso ai >ii(lli juiessstht 

1eah 1iLal riîher life for nmore than ....... I 1fled fiioifin liefore liern ceinte uins ta cc ilIîiý 1finislied. I like a mari to be devoted to his busnesbt tliis sîlîîî îpay a. rite etltiivalenit to its fire hazards. 1 eu llwas a littie too practicai, even for me. îsolated dwvelliuîg bouse pay's less rate than a 1îiafliiig skNews hias just arrived of a miost distressing ac cidlent b vMille a powvder iiiiil is iunînistralule. I n the (lýN'eîi11gone of our chiannel steamers, the " Victoria." -She bias gone there wouid lbe a chance for saivage in the event Of 't'S iArrnDashore on the coast of France, a littie to the east of i )ieppe, ingincteoftethrte avgatrafr WLin a fog. In iauinching one of the bozats, the sbiawv cf a i îhro ueohroh alaeatra frat~~lady i)assenger got entangled ini the davît, and the boat- ný/ Salvage is a liotent factor in the estimiatin fioad of people îvas thrown into the sea, and it is féared tîat those risks that w Iil suiffer least daimige frorn a fi atemore than a dozen are drowned. SO few accidents of a îvill afford the best saivage after a fire, are the ris ks that rtfatal nature occur in the passage between this country and the lowest with fire iîdferwriters.thFrance, that such a disaster as tis cornes up Uls %WitiîShvt voeaeadrti tcso r oddouble force. Somne complaint is made of the 'vaut of ckwt hlsleadrti tok fdygos. whereproper fug signais upon the French coast ; but i1fea- lit iblest class of buildinsa woesiejluig)twill be found that this is one of the real acci'dents wliil thei goods are generally in wvboie pieces, cae.,r oxshuman foresiglit cannot Jrevent. Somne of thbc c vii resuits and lience rea(ly remnoved in the event *ftire, the lrosl 0 dtof these accidents we can provi-le agamnst liy insuranice, but of salvage, lin(ler ordinary circunstances, are very 'nresto those wbo have lost those nie.r and dear bu îbemi, this tdicrawilI be but cold cornfort. Culd comifort is, howvever, better the rate is fixed accordiiigly ; and as the hazardmthan none at ail, as many a widow and orphan finds. or imiihs utertso rmu ico al10%
We have a slight recrudescence of the b)i-mletalism bu)Lsinless nuny. 'l'he Montreal rate on such a risk is tbe verYaiagain. The uisual arguments are being bronghit forward bu uone of 5o cents on bhe $ ioo co~vred ; or if the stock WVasprove that the relative value of silver and gold can be fixed ini original packages, with not to excced 10 to 20 per C C

by law. I don't say It can't, because I amn afraid of beuîg bbch value oîîcned ont as samjdles, bbc rate would bc St 'assassinated by the agents of the owners uf silver in[es 
coverved orCO O3,t

but I can't sec why, if the gold price of o ne article c ani be as the wvbole stock could bc easily rced or s
fixed, that of ail others cannot be fixed too. 1 onder as to be secure froml water damnage in the packa1ges.i'vhether the aforesaid agents would fix mny gold livice at a on thc otiier hand, if the stock consists of fancl(y goodl, t~esufficient high figure if I agreed to go in for bi-mectalisni ? linery, feathers, etc., even though mlostiy ini toNc5ý the P1bhink I knoîv their arguments i)rebby' weili wandi (ulid Wileaestcsis6 ents lier$ 100. er,write them tunl if 1 only heid enonighi> uveri-ille shares. il 

, 1îi'jerUntil this îreliiniary lias been settUed, 1 feel that 1 couildlm't even as a result (of but a smnall fire, the daniage fr>Ifl "V hdo justice to tbeir view o f the case. sioke, rouigli liandling ini renioval, etc., wotild br)""g
TAMFNi S . loss nm) bu a ýompllaratively hcavy figure.'01

Noî', in retail dry goods stores, the stock IlstallYACTUARIÂL TABLES. sists of a inixed lot of stapie and fancy go(ls, all'le failons johin E. I)eWitt, of Holiand, 'vas the first feathers et îdgenits oinn,; ail )il broken 1> ac S: ICscîentisb to apply mathemnatical calculations lu bbce valuation imsually dîsplayed at large over couniters, 0o n le-5soeof humnan life, in i66o. 'l'ihe distinguishied istronoie on shelves. in shoîv-windoîvs etc., etc., tiiroulî o store,

HIalley, constrtîcted a table (fif noraiity iin 1687, Whicb lie aind nuch of it subjcct at iny nmoment bu igiiitl0'Ces,
forrnulated fromn a series of iÂfe Registers kept l>y r. figh ted gas-jets, so tlîat Ii Uic event of a fire the chluld
Neumnan of Breslau, Germiany. He shdte is i1d n90dCthe science of life coningencies. 1)>r. Pricc's Swedisb for saivage îvould bc very simii, as but fcw of the gd )

'lale1i 1760, was bbc first National 1lifeetable ever madle. bc saved ; and, if savcd, would lie so badly dl"ae~ 0

In 176 al)leared bis celeiîrated Northuamnpton 'Table,)îvhiiîxvater, smoke and rernoval as bu realîze bunt a inill""
Ivas adoptcd l)y bbc Equital le 1i fe of' I ondoui, 011 its ustali- tlîeir original value -; hence, Ii the absence of sa Ivage,thhishrnent in 1762. Actuary joshuta 1MiIlîîe conîîdrucbed thb atbcs o pto e.bl heu ewitrt retle e)Carlisle labîle o h nraiyto hei i erýbtefil
1779 an 787. it hai beemi a .onbîuuàtous, legai standard ha1nccd loss ipoli sncb a ciass of stock. Anmd yet W ini the courts ini Engiand and in Amierical. Actuary Griffithî that tbc rate, as fixed upon retail dry goods store, nt'Davies, of Londoin, consbrucuthe bcEcuitale Fable on the city, is but 62 10 cents per1$Co 1) Ilbt2 !c enilts 1 Pexl)erience of that conpany froin 17(>2 bu 1829. l'le Actum- les hnepnt er aadnsîhlslesokvlerearies Table, constructeci on bbc exîlerience of seventeemi,- 

e rto
English comî)aniesb tcheite fenietature, sivage. is always iii a reatraiowas p1blshed by Actuary Jenkin jones 1i1 18,13. lb is a 'Ihere arc several other poiunts connecteuliiirecognized standard throtghout the w'orld. Dr. IFarr's fire insurance risks that shold bc bore in mmd ly i)rtîCEnglish Tlable i1n 1844, and the Anierican Experience 'l'able seeking insurance, and disîuosed bu find fauît with therof 1868) by Sheppard Homans, and the New Actuaries' clirgcd; we cite o hi nomto h olwn
'lable, unveil the natural workings of tlîat inorbal iaîv whichefoteiinrmintefooig 

îi'circumscribes and limits the bounids of hi1m7111 life._Thc, of insurance doctrine, vjz.: IPZ/C)Ildr Manchester& TIhe greater thc arei covernd, wlutlicr in spartC 01-th
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grç) ri tehihtc hcluliute hrmut1e A sinuiar case (>CCrred somne tillie siflce, in WisconIsinl, in

the 1 ,ýltCivhich the (,ont iefltdl ire of Newv York trauisferred its Case

wl.c th 
leU .Coet hl

CUer tee 1Il'Y Ie eea )''IM t tesne bld'te the U. S. Co)llrt. Buit in this case te11 .Cut ~hi

Ibe iIli f aadnstii ties h at ~th lie ht anie doctrine as emunciated al)ove, also lheld

dsd 'ordliugiy. 
that the State coiid( exercise the right of revokiug the Coin-

va;lu 1 1%Iuere t'le aliotnut iustired Is buttiîîjaîît of the jiary's liceuise foi- thiis traiserriiig its si-t centrary to the iaw.

90 (1) te ail cf te CîoiîrYa risk, again must ther He Iowa decision is in the case of a Railroad cernparly,

Sucli C; ICettecoutiulgeucy cf a totcl i ess, lîcauise, ini but wvil apply e<pually i-o anlInsuirance Comupany, and restore

Pet25 Ve asulall fire and ater damnage to the Pro- i-o stncb corporationls a riglut secuired to cvery chartered in-

tOYSeesofai fth u auce ad leaves neo salvage stitiution thirough-Ioutt the lan'd, uy ftic supreme law of i-he

ith C'udl(erýviter. itrlc)United States, 1-whIichi canneot, colStitnt icnally, be abridged

11(I't11 ir , aud (11îîutMiithîs thîef ei-erates liy rny separatc stuite eiidtfltieiti.

Il"Y iaidCaes (cf lzr]sil i-is cîty are ifl.iIlower tdia ii

"1()t Giler r 'ib lplite otiet.Tere 15 ALTiERATIONS I RISK VOIDS THE POLICY.
()'le Class A lidiiga vnwi te ire u d lw its 1

YlItcad i L(t 01t1sVc l i po n i lis cass i lai- the basis rate T'l' u S iij ne l ot et ( a uiada las recen .i-tY decided .an

1119.15tds IÇ ow as 50 (tints î< i$ 0oo i lue 1) ld uIm por ta t case, p n a ppeai, w vere the question of alteratio fl

îîg.îvi-î ddi- 015for ceîii-eîii-s Iccordillg te OCCUjhtionîL011iliri sk S uuler iniUiilce, witlilit <COiiitcfte Cn l)ath

Cls >tihe uext ILest, of vlili i-lue iajorii-y of the Lest asat issue 1 ï,de sdnaftirîns i-be viewV5take yth

V beijdiîî1'5 Shere ('ci5i-s, t the bli a te is ibOt t 70 INSi-AANCE (nRONCL(E 1unte i-l leciey Tannery case, and

j) rate -ofrae o declare_ i-bat an v c/ nthi-e risk, ma/cii or i.ufiillul/'(zl

tuaar $0> 0( -)lie buiildling, witili aui icrease 'If rate thor

do l ) c '),to ,-. Ini broi-O, t e rat i vi o i d i s uira ce.

Ciiy, cks, 5 ce t , 'l'lu 2 ~ P ~ $r o i tîs ibe case l as i-at f M oir v. 'l'le Sover ign l'ire Ins ir-

eni-. 
tim75ee 

i<I, asngaithe 2-copti$io 
alice

'blas 2eaeifrue< iittciy fNpr'r, ue(eile i<mises were covered b)y i-le. iiisuiraîîce asa

8oli rae 5iiiilair stocks is fuiliy mieClier cent. lier so $at100.too tepoisoso' h oic ee

VardiPose d to tlîink that if omir retail dealers wotid as in the N,,ooniey case, te -e ftchthi

tliity fgattercon"ii atanny of this ijusurailce, the pre-

"~iiytll(er' this ite of rates ini ail cf its bearlflgs,ci

Wuds'on ('011)e te i-le coiclitisioli tuai-there no is e)ia eapopiieio phidto S( o tpros e.

ilCSsary 
carryning on, or xcrcising tiierein anly traule, businiess or voaind

dis Iriîjîuiioîu made agalinsi-theiu, as liCtwV<eîiîoia' înos extahaa(i ~.nnless otîîeirvise sp-eciall

every l prviie( fior ieeai1iaste
1 to 1)y this Comipany fi, viing, 01

eale"d retai stocks ; ai that in «Iîsnirarlce rqtitig poie o- rleefe ýr

C V er y tb r u u s tC o l u, I Oii tsZ ef î o t îî . ' T bI c y W i1 a d d e d io , o r e ll du rs e d o n t h is 1ipo lic y , th e n i b s p oits a h b C i

at' ,le thy r c g î i i e a li t 2 s s f th e o d c a d a g e ' L e t V O i (1."n r l o r k o w e g

rIak Sb l tik e ls as,'' and leave tundcerw ti-*eirs tO 'Any clhang e i -citriai i-o tietrisk, .'d ivithîn oi etro o k eovICd

nes d ov ratus es, ciiÎque ï ui ,dieci(ieliîdîîui cf the assured, shalh avoid i te policy as to thec part affeted -hechî

uiess tho change is proniptly notiied te the Comnpanyo

ils'-n.
I)uinu th cuvelt vof he îclt'Ythenua uIU o

1'1On'rrN DE ISION TO AGEN.J'Y OFFICES

IN TUfE UNITED STATES.
'lîl SllreuîC(ouirt <if i-le Uliuted States lias rec'ltutY

-l' a ilollo<ut 'reatimpoujirtante to comupallles trailsaci-

iiig a gelicy ]n-iii thile severai states, in tule ulatter

cf e,10.11<>sts, ilto Uii-ed Si-ai-es cout.''ie case vas

ierti- cfîI )Baro, Liutiff il) errot', S.Iarn7. (,. w. jBi-ilside,

therîff i yîîCe, lowa. 'T'he questionu 1>assed (11)011 was

"i-b of a of tile ceral A ssenibly f tlat siai-

Ihillîg ail conîjanies of ci-ler si-ai-es or cotultries i-O file

îlo aree~~i- -lai- if sued by a citizenî ef i-at si-ai-e, it slîall
i-îl110v te case i-o a F;ederail Court. I,'île îowatSti-prenie

IVi f, IrCo *Ii-se, FlI-stailied tlîe aci- it1le Chîicage and North-

i-Rail WaY beilig i-be actual defeîîdauîi). 'l'lie case
il-ried i-o i-le Supreine Coi-rt-, ai- Washiungton, on ail-

eî,by %vhi ehi-be ruliîîg of i-le lowa Court uvas reversed,

th S"1i-enl Court hold*iîg i-le si-ai-nie te Le void, becanise

Uerý1îke- i-be riglut i-o a permlit de 1îendent upîci i-le surrell

i-b Yt-b fOreigiî corporation cf a privijege seciired te t bY

t Ci-i-'i--tieflaund lavs of the United Si-aies."
Iedecision, if correctly reported, willij îîllify i-le eîîaci-

Poi-iof Several cfthue Si-ai-es requiriîg iliai- îîcn-s-ai-Ccor-
trtsas a condiionî precedieit i-e belig 1 erii-ied i-C

Whrtbusiness tjîereiu, shahl agree flot i-o trauusfer auy case

il j M~-u iiay Le a defendant, i-o a United Si-ai-es court,

1 'PenaltY of furfviture cf license.

exceisior (shireded wvcod fer i-e se cf iphisi-erers) wvas

introduced lipei the premists, luiut ne notice cf sucb ii-ro-

dutctioli waLs given te the conîpallY or endorsed uipon the

jolicy. 't'lie bîuiding buruied, aud ciainuiaIS nmade fer the

insurlauice vnolley , the Ccmpaiy deiîied ail liability, for

breacli cf condition iuler i-be above cited provisionls of flue

1)Olicy. Suit wvas brcuight te recover the nionley, and i-he

jury fouu)d that the nmanufactu-re of spo0015 ias more hazard-

mis than the iakingy of excelsior, hence flue rîsk was flot

nicreased, (wlîich, was per se, evidently correct) flhe case,

wvent te tie Superier Court, wvbere the finding ef the trial

Couurt was atïiriîîtd. But, u1poil further appeal, the Supreme

Court cf Caniada reversed i-bis jtgi-igiîeîît, holding that:

iAs the iiiauîuifacti-ecof excelsior ivas in itself a hazard-

cius businiess, tlhe introduction of it i îîte the bu-ildinîg insuired

would avoid tlhe policy nder the first clause abeve set ont

even if the jury wvere right in their finding i-lai- it wvas less

hazardous i-han the manuifact-ire cf spools ; and aise, that

flue additionî of i-be mauuufactlîre cf excelsior te tiîat cf spOOls,

on the 1îreniiscs, wýs a chaige material te the risk, and

avoided i-le 1xilcicy uder a second clause above recii-ed."?

hi- is i-bis secound clause decision tluat applies especially to

i-le Mooniey c.ise, aîud settleýs t qiiLe as effect-allY as ut does

the ques1Oa before i-be Court.

of

y
or

Le

,al
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TUE CREDIT SYSTEhI IN PLUE ItNSUBAN4CE.

Anxouilg tflic î jiîcîuaîc flot ta c.aîl tlicîn peflhl-
i otns, lîrIictý,lits % cîjËcie fii tire Iprcut nuctiud ol coiilticl-

ing tilt inistrance btiîs.ni tire lire branchI jallwîîlarly,
i Ille svsîcin or .doinii.g c redli* for ilistîraîc p'rcînhtils,

ivhlcli front il a îill liîgiiiîuig, tri sc.ure a1 ri>k, lbas groîvn

ijuta a1 comumîuntsg iliked at 1wiv ionlianlsciý niana

14-,rs. Iluit il I licitroliiij) p1Jayilt of prcnitlin ripou lic ue ISU illg
(if tilt jîolîty lia, lîetoinl c lescp 'iii d nul. tire tile

iiiid to sticli an c\lent lha, this îîracticC i10w grown, flint il

la. like Ili it illiw. 0% Iitdi ing hIe cuitîre filic I)iîusicb
cil tlle (oinitr%, dîoliagalike tcî UIl local, tilt manila-

,ger aîid tireclnîîiy

Thli ccistoin orig-,iuatted ii flic in<ieîy of tire local Agent
ta ilncrea-c e l îies of Ili., coilani:es, and as a sequtiler

Ili-; owfl ctiiiiiiiotii>, I)y iindtil,,ing lits custoîner ii flic ii.
ter of iidtefiiie credit for flic ainotilît of ]lis preînitîin.

'fuis jijactice: îot mnly lîccaîuc raîîidly pcîpular anîoi tire

~.IZtTCL? CL/RONI CL 12'. ?IAV, 35:87

lialîît, andi onc ilial hiotildl bc " nlil>l>L'tl ini Ille btd"Or il tomi
Ilte for tlîat, ctul off iii tire ril Clîed fruit, titsi, di~i

agents il] fiimcia i. ut .111. d c c.nl îtii'iî ntkiii c

il). takti.g liîtes, or cîtlt'r secuirities ici close the at:Cc'tint. l.V

tlîis 'Iineess Ille riqiîiciit iq IIt Once ic c'.l(if lîahnlti il§

10111 i>lîîluliit flîr Iîreat i f 1"ii ste ja ri t iîsi, aîid i% 111ds I un lsîmi
if 11, att' .11 otit e tel is %cd t'roll 1.I1ii'il it% ft'r tilict ,it n

ilgfini- ccîînjî,roiîîiwdC. (Illîîauie% Alîuild lie 'cilv cIn

inl ~a lîl- a r i' tiiîs e ir tiut miy of ail agenit iwli,

lis V.lee tttcciî rotîild r<t'.V~it ol ncvlîiei '

filîids. Cam:c oif perma.nent auî' idlint tiîc raie , andic.*îc

rfile. il svi l 0111 h z letlie 1% ah t iof cfjjeiih itvtle t jill i
tirent lioiiesl, filet catîînot lake wilat flic%, Ctiiiit I.Iý ulîti

Ilînds on. uîr reiîialis are imîr %nîl e lias C ucno;,

Iluind aiý %ve %rite -blut a-. WC s.Iitl on aniother Ocs'î

Wlîom tilt slow fi,; ICI liius weir it." It ik il 0idr
elllc itliet, b) tiw wv.li iiaiy ail weair il.

SUICIDE BY HANGING WHILE INqSANE.

CC 'ilg C ili tti ûla iniil i it ii>i e. Iou fti li c i NCl n ed, 'ie rrtl 1) tciîî îe f tî ctikit lîirî

rîitl flot tilirtî1 titi illy ilt î azgent jmsesdfluancial ('m i f àNirli Aincrit .î, îlaîitiff ii error, v. i.î'yelt,

ilicawhl 10, dol so, mit villv is credit iciîfor Ille preinlitu. M. Craudaîl, iii error. ici the Circý: Cour t )îî for tir eirî

letît loaîs et macle lu tilt: iîîsîîrcd. aita iîîduceentî Io rical Crn dietict (if Ilinocis, ani dc çiticd in flic SipreîneCîir

iviili ic office. 'l'lie ressîlt %as tuait nul ùîîly dici agents oIf îlIc UîielSara 'sîigcin iii l fik lîe iîîýlliud.

a flictu riglit tu n .i*%c le condition of flic polît v requt- î:tîw.irdl M. i'.ndul t c>îîîinitted iIc m Ileîlsîe .

iii. îîrqîîaý mneit vf tilt: îîeuîî,a.%scîî:iaî I ll e atîacîiiîg rctîd miu ,tirl-hice anc'ii Illfe iîdwrer. 1 liat Il:..

of tire îîolicv. aud wîth leuv uuarkcd excepîtionîs lieflic tacit Iloint tipimi mhîici f lic deî i vas macle nay bu îiiiiktr.

cosltof ilicir sevtrail coîjinies. iliev lîid tfl niicl NtOOdl ive give tilt iolleiil, fromi flic rcterd, Viz.

îîrenitiîîîs ',a- tlic ri.%Ik of sul it, relicîrtiingý tiren frontî i T'lc de( i.s1411,11 jlii Ille effçect ofa peîlit'y c ielsi.li
111011111îin niiîîb ti qt ' iiîi.1ici . ' te anî1c'cIut'. fronil a i1111- %hit là lomt,% i(IL. tîmat il sLIlie % cîd if flicasîrd ss

fi.dit là> Stl I , or ' hdite lit hiI, on n 1î11îd, -i 1.1 fat î

itunn fgur aithtsî.u. svcleiî svth ach nonlîl remrt wads deccilliuiîîg ibis qtlestioni. Thbis Coutîr, ou fui) co.n-
iiiiil ue ggrgat titaiît' ieay î tuecnd înolvîig sidcritioîî of tire ccnflictiîîg tkitiloritie.s ilpon tuit sublci,

ttroublle. evelitimal Liw '-tilt' anîd loss t0 flic compalies iii tlîc lias rejàea-t(.dly aud tîniforily hield tuait stîch p'ovîsioli, mix

sedi îcesti tiasor 1,> coîkcu flic tlelinfilcîît lîrcni- 1c.ont.aiiig Uic nords ' saile ,r insanlie," dlucs Imot Ilîîhdt: .
itlii, ad n I nthiigvrse t flc gen.lCI-Iilliing by an iîsaîcîir>u, wvlittliter is riîuulîe

icuit'., ~ ~ ~ L anil isrîc fniiîg5*rc 0teac1 of îîind ib stîcli as Io Iîàt;sciii liiini froniîî îîder.taîiiîdtis ti..
lii nan case Uis wnkîn " f te Cuillifl at lie iîisicaî nature and coiiscîlticiices. of lus aci, or ui) scch

1knowii .Iitt coîingsý.. of tlle local in titis re.spect, and ie as 'opeeuhiwicfrseigadpceiaii

Case iîh svilicli flie day 3f accouinting witii flic lîcîme ofiîc pyia osqlîcs froin iîorsadn its moral îuatur:

fietilci bc deliayed front inhit tu fimit. mas largely iiîstrncnîaîi.t -l'l asiec. l'if(. lu.. . I rr î, %'c aIl. 580; Bîgeiîîwèl

iii denc.raIiiî liai portion oif tlle class of agents flot niaîlîr- !hrs iels c.9 .S.2: u.C.~.Rdl,90 C S. '.32 . Maulatt.in Dis. Clo. v'. flroliî'btork î0cq L.
ailv eiîdowetiç witiî osermsrong uîciit.allpercep)tionis in tilt 3!21. liieascs, vîhsasoeIli~'îi lesîr,

maîîcer of mezc'u et luim-tif ivIiicî thc arc, titîlufrîîî:uîly, lîauged hislsliinsanc, tlic Court, rcpcaling tire icore!

daiiy esîwies isidc s as asiniie, of tire iiîudcrîvrituti t'.ed hy Mr. Jistice eln sciten ulîtef jtistîce of yeNCI Vt4.

l' y pîtesctiiilg cîîctcn tin ake tînilaiiftil tise of s.i ui"Sl csrîto î fiui îîgb ref tza
hIe fucid: ciiitiNîtctl lu tiren un a fidîîeîa.rv clîaractrid can~ %tit it) inor jr-iucý lic asctîbed t0 tie .act i-f lwi

iiîtts d mulu înntl las- he ii-uwn biaud tin tu tISe dç.tdly iintumenit thai nsay hiave l.-
bîridige tule riausve.r frontî iol b>'1(nlih rcscit 10 uîcd by ini for tflîir st 'mid Il vis no more luis act, ri
tire iiti'b.aid 1îrelniinîîs d tua Ii.i tbey do îlot îiv ll n lic scrisc (f tire lasv, titanî if lie liad been iînîîllcd lîy irs~

-tte lîriicill of lioitîesI) tn rc>ist , at JIroces.N-, hiolrcîcr, that bic phYsc-il force - le) 1. S. 13,2. ]Jrcasîed 7'. msr

iinis, ii tire natîra catisc of eeiît%, lie soeiler or îicr (lis. J,îaîîaîid Trtust Co., .1 Iiii 7,-. lit aiike cas.ýe .- icecliaiiççl!i..

coscre, 0 he illr tiu u îlc gen, uîd10tuefiancal Wood (sncLord Chiancecllor 1 Iatbcrl9) obsecrvcd tliai Èt.
Cocrt, t flc uivrmalof ireaget, nd n tlt:fisatiialdcccascd svas Ilsîlljcct îo thiai svhichi is rcally just as iix:h

luîss aîid i hsîesdiscrudît (if fcîni inIit svotild permilt fý af arcident as if lic Ilad falicu front tire top of a ltoîîs:
Ille ]î)iasili(icf sucl ar cliiîuax\. Hour'. AîgoA I riJs. Co., 3o La- jotir. (N. S.) cit.

Tlic systelli of creclit i-, iii ils efl'ects, iiîjtrioti% tu al, 5. ; S C. 7. juirsi (N.S.) 673. Andîr iii auotlier c.-
i îef justice Appîletuon satid llit " hice ins.anle suiitic n i

lîuaîsesi liartie; wile 11 ils rrtute îîrcseiiî a ,I)uluîlid nloire (lies hy lis oiwî hanri tlîaî flic suîicidec byniskei
field îtjicai lSfr tlic dislîrînest, (if whjcil WC notice, accidcnît," anid tuaI. initier suic] a poliecy, 1, dealli b> t1:
uliev seiclîl ril tri avail thleiillscs. 'llie rcîiîedy las vihbauds (if tie iimitrcd, wuuetilcr byv acciduent, iliislake, (Ir in à

tIi': coîîîîîaîî)ies and tirfir ililaliagers. Strict a1crotînitil.r for Ii fiiai>,kb l vcndlyoeadIi siet.
earh reiîo-ed unîjaid preniiîiii sliouîd lie ciiftrce-d . ' pcteirconZ.iisotlus C 54 Maiîne, 22.1, 227, 229.

îcst- 'l'liecCoutîr Continues In luis %îatc of Ille litw tlierc QSn
cuill>'C>ll-- cliiqiet gnt iIrîîd le litainpîl.v dlischa.rgcd. tIl lie no drîtilît tit hu sîtr ilîotdc b îiii,

tlitir boji>iisi licld ftor iny deficiliîcy. i is Ili iijlriotis Wîbliîî flic ileatiing oftiftis policy ; anîd flic maine reaso



.tr':c uwRiîi agailst hl>ldin il-that lie dlied Liv Il s.ni ctedul S 1 ,90,9;4 -14 3,332 113,6157 -45-345
inliflCe ' fvI.iln,' tl d, *I>i1 a u t ildlI .1971 Iùs 64,90è -48-639

t.'litthelrklctil(fanii,.ie w,)ilt)i SS4 1-043.944 -65,937 -032 9,7
.-. eÀîîicc ijîrc-' ir n jhe cs i fo i an Sb +5,401 4*35-573iiikiie,"fo ineilir as ilisilt % .4 7,64 7 50,653 +.15,252

N\or dus (lit: c.'e ionte hîîn thu ciaîîsc m-Ihici pro. ls,%o-ISS6 -- 229,971J -164,4192
1 il h.1t tlt-i iltstir.liLCc shahi mot (:%tend tu " deatli oir dis, j Now, il setnis Io ils that Ilhere k' lta gettinig over stichi a

il'IlI tîîu u ii.y 1.i~c icct i:nnl wba ornu artL. tc,t as t his. Any iîtanagvittenit whluih %vili, iii six Vears, wîipe
lo.lv i'corut coît:'s t or d if,11c. a,''le. e onOt abjout "230,000 or ti-. tmîaanys ,.t -l'd 8164,5c00

ie a'ndluot liavin.g icovit the, v-l<.ct of an -cati pet of ils niet surpusttîcingý tho: latter tu less thian oiîc.furtu
id lt tlle uarovuýo >f Illte piohcv, aud îlot Comingi ivithin anv1% of ils% prcviotis fmrt dest ve-, the tnnqualified condeninatioît
,rrt> iIn the alPRu Ilwu tteitiili rcutr> %vlitti;r l <>1 ail] i ce frienid, of i lie Comî'any. A,, to lio% it affects the

j, ultitiv . ie gener.d l o fil-.t i e.ding sentence (il dit: stioloders, wt- lave (ontl, 14 point out thiat the book value
Sit~ V, 11% ieiiluh iN duclaîrcdI ho lie insu rei I 1.aîstInd

l",1juri.p' eliecîed titi otiluI C\tCrlal, accicleital and vsindcî;î of ilueir stuck in 1 SSo Nuas 1.1,- per cviii.. wicl lltoW it is Oly
ii. T hi. tilti'. ce u fl ot. likv tile provi,,o. Mwak i, 30 lier cent. 'l'ie differenice tif ;j lier cent. lias been io,-î

%Nitat the i.ijulr% isý - citu'Cdl by ; *'but u niv tu tilt b% poor managemîentî,
hisn'lîcl i i. eteetd.No fle(loibs ltaiban. f afl3 proof wcerc necdcd of tihe trullu of ur assertion of

jt~ .. a ~oeîî nen o d.îlu A i aict the uvIotte unw-isdoni of appointing a mn a nlager or goverutor of
nilliout,~ Ilistivna. ut a% sutffocation by dîwîn~Was

l"ddl tii lec in thc Ca'e (or Tuew, Rt-yvnoid.. and W iinspt-ar à1 fili nSUranIîC ompany>, %vilo:secilnu plevionis traininîg for
-uv cited. And. accurdimn Ir, t- i 'oî s10sîcd oi ionhd been - the scllimîg of tcas anîd stugr." u

1u11tîdr iiUtSof litle il'iratlit -avr rc O lcnlt,.uuv iures supîdyl) it. For tilt iirst four )-cars 0f the
tikI title bva lit .11o: î lie , 1 ehi bu ulliet 08s.in1 gtavcrnoî' apàouînn Ch co .1n boî avily, Ils suir-

.îcide'Lî.'I hs f-aliilg IhY boîînlds Of froî1 -945,000 to $895.000 lier ycar,
uintil in iS84 il,; capital wvas t't:tlly iniliaired liv os'cr $30,-
ooo ! Thîis re.çtilted ivc arc toid froin " ]lis lieroic efforts 10

BRITISHT AMERICA ASSURANCE COMPANy. ivc(l ont bad buisiniess." Unfoîîiittctly lic sticcecdcd in
O ur riiaTk5ý 011 Ille 1-claavt (of ibIs iitpa.iî fin unir 1,1,t %% t.cdii out thte cuîî,an% * surîlms prctiy weli adso. WeC

Imvcin all ofourcoltciarc WC Ibelîcve sife iii s.l5 în' tha.ittdrîîî.' this tillte thc coin-
.. ~ut liaV* aransediii itan> ~ ~ pan>- ivas payalîg aîîd paving teiyfor (;overnor Moriboli's

ivt)nti initercs iii Ille aift:ir: (if tlic Comîpanyv. h> sotnc îîinuranîce eduication.
~e lî.& u ben tacctted (if "viîidictive insl -iratioil " wh)ilst h>- The Governor lias shloiîi %icli a dcc> rooîed alitipathy,
aitr.s "otir rtcînarks; li.stv loue', exNag.'raîed and ditorted lii 1o laving c.\I)ericiicetl piactici instirauîcc oflicers lefi on

il: iiiiiv of licC"lipliv We toputolibccàr.!ItIle cmpaylias ing in immi a> pirt: iousiv poînted out, got
îl i.lr - if tI i l nîjaIr. 1oCist to du ot cse r rigl 1id of cafficers of iiiidontbid. abilits' fliat ii i-, (lifilclt tole

w iîl o u r r a d e s a tI .. ~ s c y o î s t . c g u t he c o ns i d e i i c s ' t l ta t t u e b tis i in e sý s c in n o wv l ue n i a n a t ge d w i l l i th e s a in e
t'uvr oatO tInte or sp.îc%: in rcplying 1> te i' abiîiîy i n ail ils di.îuurtlîciîts as% il .siîoliid ue , antd WC' ire forced

fliuîsî,tiuhr timan 10 point Out ils simuple ridicuîloustitss 10 tlle Co)(Iîujusioiî titat the sIliall inîiproveient Ii the coîi-
to thuse iwho h-iiow lus. 'lie 13ritish) Anicrici is a Caniadi.îîi Paîî>'s -affairai <uriig Jie past 155 ) car: lias beu mtade L'w Ille

Camnpat> and as sui-ît deserves anîd laoursybst cnpn-nto ~ottobti jie fh u rsl
nhvfor ils sticce:ss, for wc take ai jardottable jîride in atnon tai catio four l fm e Iotnt lii iitirrsona

rne'lîn" the iirogre.ss of Otur Canadian insîjîititions. it iwotiid atnin1 vt îcfîri fIi itotn nurte1" (Ituestions arising in a coînpauîy of Ille siu of Ille Britisit
L. boul 10 our1 pleastire and interest tu -,e il prsc iiîg it 'inicrica. Truce isdoit and cxctitiîs' ai.iity shioi tteiti-
31 the ainemîe w-c cannont on titis accomnt cover otr ci e.. selves ii Ille pous er of g.tilierisîg I0 .1 t.ahttîl pany te veryv best

in iv av e can sec nio flaws ini il. yei iblis is îlîc position iavaîhalule îa!ent. $o lit %s et> brancl L'e litoîouigil: anid
a'sîxnd b nisi f Itos svîo tîcpî o ciliisetîs Atcareftilly uîîanaged b>- calable mnit. Iii titis rega.rd Mr.

d by ce n os t fecos iould aced to c-rs .i. \torrison lias sloiti ltiiinscif tioîuritu..iv iiicottpttelit, iiaviiL,
al cens ) voldpefc- 10 lic acsdof kve îîe~ ilrocady dispensed wiiîh mnity villuabic officcri. 1- is, alinost

than of Nleepy, blindnecss. %Vitiî refèrence 10 te secontd dib.astroîts recoîd is tîterefore îlo 10 l> soidcied ai.
1-cOift we ssould also say empliriticl>- tliai Our i1-îli-tîs sr sî i tieo arlIlei

ct''th mnie entor1« ovrno.ýlip'* ndtlit w d no. or ;I teliet.of tilt conmpane. slu puilied (,lt tlî.s '- an item
'i h mngaen rgs-nosip adtaiw oîlt1o of marine lo..ses, aliouiine 10si, eto ucIcîoiai

i momtent, cai ini questionî lte soivcnlcv of the Coîtpny ntid i dollars xvas b>- saine îwstaae îtor crr01- oinited froîn
ils unqaîestioncd abilit>- 10 miic ail its cl--ils in fulil. Il is lie prelimntary stalcîltcltl at the' c.hise of IM4.. antd tîtat tlle
rather the intcresîs of Illte stockholders sshîo oni tiîe cqL,1n statemient for ihle %car cniiig l)ecciîlc-ir 3Is1, 1SSi, con-t
jany thal are before Ouîr e>-es. tained anl iteni of $2 i. ai o N. V.. Wesî:% shiore and fliiffl

Awe litvebeen chiarged sviti tiot gis iig the iw'hole r.ieîs R.Ciased uttii I t od 1-it Il Naîîîre n tlal Jour-W
(,f the <'3SC, ve seul bc careftliiv tho gis-e a. tiioroug-lu revitw dieu sîated sWC coiisiide:- titis a scrlOlis illt5ter, fur ailîhînulIl
ùf the Conîipany-'s liistory since iSso froi It lîndenlial lte casli oit bands or itil Batik w(tultl li.ive aîuîî-arcd -,t> nuneit
tl(.n-P-Iltisaît1 solurce, te reports of te Domtinion Stilierilt- greater, 3-et an irrc-gîttit- vl tiis nlature ,htildi not fur a

lenentofhttîîaite.Titere cati be no0 appeal froun thîre titoîn1enlt ecottuaîd
fi~urcsIli precntiîtg biis annimal report for Ilt ve.îr, YSS6, thte

'kfullolil, îug hble situs lte progress of te assets anîd ofcIt1 sfi>-5 "S jc laejijsi iist'ti tii ater0 .siiîcss %'as donc at an expetiise raîto lfî i t, t 1îe%uinsifce I 880. abotit wvltîcI litme the present goverilor "cett wihie I Ille limet WeC asiut te ii tai.geîîîc:t, hiasutmcd coîtrol. It speaks for itself. "asecrîge, Cosi for ycars pvs3 lier ctt." Ona tu.rîîiîg 10

Jîit'rensc or Suirilits ove-r 1Iacrca'<r the lc. uvertitutenit repuort juii; 1oililuislitd, 'ie find tlle exulle
aiccac iii cepita nd tlvris-mi ratio1w0 30.0 9 lie Cetnt. Nose %ec wnitild. as %vital rveiaî.cç

1I,411,2 ... $215,145 ....c....'t its-
î~î 1,332,,2s6 »SS951 159,002 -56,J.l3 Iniliiirmciii.
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LONDON AND LIANCASHIRE LIFE. ASSURANCE
COMPANY.

From the figures i)resented in the annual reports of the
several offices, life insurance miust be boom1ing in England,
as îvell as eIsewviere. Anîong flic progressive life Offices is
to becîînubered the LONDION AND LANCASHiiRi-E, the tweiîîy-
fourth annual report of wiîicb exliibits a very substhritjaî in-
crease in tbe prernium incoîne, for the past year, being uip-
ward of $50,000 in excess of 1885, wiîîie the iîew business
alone reaches the large total of $3,044,350, wîith $ iloooo
of new l)remiumis thereon for the ycar. A coruparisoîî of
the businîess for tie years î88î and î886, an interiim of
five years, presents the following exhibit, viz.:
Year New prenws. New business. Totaj llinonle.
1881............ $91,590 $2,526,325 $4 16,255
1886............ 11,065 3,044,350 637,220
Increase .... 20 per cent. 20.5 per cent. S3 pel- cent

ln additioni to, this gratifying showing, the report indicates
a coîîsiderable streîigtbeuîing of tlhe conmpany's position over
previous years, as, viil be more ftîlly exbîbited in (letail b>'
the foiiowing excerpt froîîî the columuis of our London coul-
ternporary, T/he Lnsulrance P'ost, viz.:

Il '[Nle directors of the [ondoit and LaiuAis/,/,-e I ife Assîr-ance (Conmpany>'lad agaîn lastwîeck, as ini 1886, to annoulnce
to the slîarclol<lcrs i lia thie îîeîv businecss of* the past yca rliad cýxce(e(l tlîat of an>' year ini lIe bistory o<fthie coin-
pany, tlie pohles issîied nuîînibering 1,697, and assuriug$ý3,o44,35o, against 1,626 policies, for $2.913,37 5 i1i î885.'l'ie neîv prerniunîs vere $i îo,o65, îvhetlier ail'auînual orotherwise is flot stated; the corresponding item iu the pre-vîous report being $ 109,265, of WvbîCilî$4, 290 ivas in singlepaymnents. '1'ese are large figures, for aîn office that is onl>' nowin ils twenty-fifth year. And the other featutres of the reportare uniformily favorable, tlie net preniiuuîi incorue havinggained $51,82o, and Uhe fuinds $27 1, 165, after niaking anailowance for depreciation of the silver currency lu, îvbichthe indian prenîiunîs and dlaimns are payable. Th'is doesflot make an>' charge ipon, or actujal différence in, thefinances of the colupan>'. '['lie general management ex-penses show a lowcer ratio, but there is rallier molure Iban acorresponding addition 10 the conmmission, the net resînitbeing an exceptionai increcase iu tîme total <>f ablotlt 2 l'er Cent.;but the ratio is still beloîv that of 1884, and the extraotta> reflects the l)rogres:; i vc character of tlhe businless,and to some extent, no douht, il lipard>' Indiail and Cana-diaîî origin. 'l'Ne average age of neîv er-rants is giveîî aiVI 4 years, and il rarci>' cxceeds 33 years ; his is a state-ment which rnight be made witb advantage in the relýorts oflife offices generail>', but we doubt if man>' would indicateUhc admission of so large a p)rop)ortion of young lives. 'l'letotal funds amount to $2,'483,865, and a ver>' good accotint isgiven of the investments, on1 which a considerable niarginover their nominal value is said 10, exist;- their increaseduring the four years, already passed, of thee quinqiienniumnhas been remarkable. A favorable mortalit>' rate a re-duction of, probably, quille 3 per~ cent. in tlhe average expenseratio, as eoînpared with the previotîs terni, andi other cii'-cumistances, give piromise 0f an increased sturplus at thevaluation, which wili be made at the close of the presentyear. TIhIis, with the generail>' tlriviîîg and progressiveappearance of the company's business, wilI, no doubi, stiîiiiu-late with effeet the exertions of is representatiî,es at homeand Abroad. A ver>' spontaneous and xel-deserved coin-pîiment was paid at the meeting to Mr. Clirebuîigh anîd Mr.Mannering, and the staff generaîl>' of tlhe office."

Thîe general nanager of the London and Lancashuire Lifefor Canada is Mr. William Robertîson, with whonj, as weunderstand, the business of the past year bas been more thaiisatisfactory, resulting from the energy dispiayed in its

INCE CHRONIGLE. M~

managemnent, the uintistally fortunate selectiOîî O iI1altit>
tive corps of mkilled agents, and1 to the deserVed .Iop en
euijoyed l)y the comnhy throtighoit the P 0 u1111101lias ng

(lered, dotibtless, b>' a kuiowledige Iliat the <.0jiipiY reddeliosit with the Rêceiv-er Ceceral u1îîvards 01lie j1t1tdollars inippa>lroved secuirities, for every 01oleîî7reôJOlof lial>ility tinder its i)olicy cont racts, pthus pr01the insurin ub îlic a. condition of fluanciali affaîis t enot but be satisfactory to thee most exacti*. lif frOl' rcpast we are to ju(lige of the future, presenit "l ithat the p)rosp)ects for the Londi(onIa la ,auýllîeIe~~
of the b)1 glîtest.

GLASGOW AND LONDON INSURANCIE C reheaid
Ili another coluinin îvill lie fouîîd a t i. tlelt'"hic

office repo(rt of tlis Comp)aniy for the year 186, fr0111  
,iwve gatiier the folloving facts eSP. 1

Net premumîins of the year, fJ167,33o0 1los ie
a n d< iad ( i st eId , f i 1 5 ,3 8 2 -. 'e îni m esc v fo n d 1 c- ired
forward Y,ý45,000. A (Iividuli( of 5 per cent. 'I't
for the year. Pld id upcapil, ;638,2 77. 'oI0îa

1i 18,9 71. 1,51
'l'le report noes a stady growth of the liolie lfithe

110%i (>v reailies abo(ut <i)iie-tliliid of- tuelcolej 1 tII
office, and niC le 11 ('11 lît'1lites for- the grct rc 1 ,nl .
c( îiscqeiu 1l IIthle oia l i f* forcil eu( CO Il ta
buisi ness M uîce î 85 tail I hi a h <f< S iolî.
is 1)()% luV eîste ly salaries:, Ini lieu ofr(c111 ifil
A i )ic Wh lias liecit ol 'n11d at ii ion iriue, Autîla
'l'lie Canadian 8Bran( b, ith lcad office a1tmo t ,ba

under the mnagement of M Ir. Stewvart Brovvi1C, l 151.eS5
i)een eminentîîl îu bul ini)tl(ldg 111) alarge ew,for the G lasgow and I ,ondon, in the I )o i uîîjili- 0îî r. S e
11rowne is (one of our live, encrgetic nianiagers-, addsri
considerable credit for the very res~pectalide fl") refllli
comnty (lerives froni its Canadiaii1 -er

in 0886 bilg $25,25o agaliist $16 r,63oi 885,'CÙn ile55
iîîg the short timie tNe (Company lias beeu (loinig
iu theI)îio.

MAIDEN ASSURANCE SOCIETY. e
Ilu Deiiiiark, tNiere is a Society knowii ais tue .~

Assurance Socict, its aim is to lirovitie for sinlgle 1.1y teatidîwell-to <Jo famnilles. It siLelters mînî cares 1for-tlei, 
1 1furirishies thiem lviihi 'plinoe>.'its uîlîLIodîý aeecti

<lescrilieti:-Th'îe iîobleima -for the Association I .boril

iiarhy for tlîis claiss--as soon as a felliale jîjild iS *ie5l
enrohîs lier name Ii a.certali <îiîon obl' e failli tiel
and< pays a certain suiliî, anîd IiereIer a fi, of,
amoulnt to the Society. ýVlien sulias reacîl btue f
Wve believe, tlvelîty-onle, sile 1ecoiiies eîi(It< 0
ilicone, and< to a. suite of' apairluienus iii a large îiî~îje
the Association, witli gardonîs and park about il, i
1»' otlier yotiiig or o](Icr rwlîe ho e î'ilad'y îli
maniner, becoîne îneîibhers. If hlerf;îjthcr <I je s ilier at
anîd slue desires it, sile Ias sud 1ter Ini t N s b uild(ing' ti'
fixed time, lier iincoîne. Wliciî sue dies <>r marries a 1the
riglht to îcoiîîe la i ses, aîl l te uione>'lxiid 'ii selîs for
endowment of thbe Ass)ciai iu. Ilier faîlier nia' te
twenty years, anild hiu lier iaîaecls off I dbeleof the insurance. Býut tis ver>' (lalcym s n h
Company' to chlarge Iower aimaill preiilinis, anid 01' ft
burden less 011thie f irliîstirilg. ie lias, -t
the pleasaîît tcclaig t lia t lis sin ll fýjie r ,11 fpar îh
insuring hs lu da gli t er's fuli n e, alîd givlialer tîjat ~honme and incorne afte, lie is gone. 1h is oh' i ei s
chîances for iarriaige amîong a given litumber of h05li
be- calcuilated as closel>' as tNose ofdeIath. 'lhe.,11
îvorked îvell for genieratiouus inî(oebae.i
Manchester.
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'DERA LIFE ASSURANCE COMPANY.m
lierep)ort Of this Company for the 1)dst year is before lus, anIl

aîtd w 'ords regardin)g it are in order. inu

iL,ý f lIig talble will show at a glance howv the main1  as

01'f Cupare wthl the figuires of thne prevîoLi5 yearth

hierest fdlconm *............... $44,468 $96'+$523 d

Inidnei.........3,825 
3,866 +j 41 tlii

Iless.................. 48,293 73,548 + 25)255 in

ie,,th i...................... 26,6 12 29,971I + 3,359 cal

'rta pid........ ... 18,704 103500 - 8 h (4le

(flot.....t.............. 52,047 58,618 4- 6,571
Iabds(not-iC Pclrninac itC(t). 97,051 108,9()5 + 1,54" t

0 tûPoliCyllo)]Idrs........ 48,347 57,698 + 9,35'
S'nlldiig capital ......... 91Il7 Ji'+],6e

t Pair 0nt,, 27555 13,10 -

Policies 1)tCat, or deficiency. 30,504 28,285 - 2,219se

lOljicies ..~(................ 2,309,500 3,258,000 + 948,500 Col

ifoi-c.... ....... 2,696,454 5,241,677 + 2,545,223

dou)e '~. be Seei- froin the above thiat the CompanyYlbas -Z

lnc11reased butsiness during the past year. BuIt this hi

Pelyral Itat WC l)red icted, for, as we showed long ago, the cd

atives of rlalyhvthtiil ex 1 erielwe of co.0l)er- i

QPCouina. ral)idl>' ilcreasîng tiembershil) for several yearS

C redî, î'nied b>' igit mortality, followved b>' almost as rapid
t lon In the tu-em-ibersip, accomlpanied by a very ex-

CsIve rortality i h is tg fti rwh~ee and endinig in a total colial)5C. 'ViteCil

's ont>' 110w inteortsaeo ti rt h l

0Thes 'Ill follow ini due course. ofit te i

mer cati,101 let Ibis report pass wtottagain ti)he t

r.f tI've 1ractice (to put it mildly) adopted by the officers"

ageth Fd '1111Lifé ini preparîîîg their accounllts. l'hIeir a(

UI are coustanl>' accusing the regular companies Of I

be too exl)llisive. They cdaim that the exI)enses shlotld si

iiiuted to a flxed rate per $ i,000 assured, and say thiat
l/leyoî,,,ycilarge tite entrance fee-vayn rn 63 0$4ft

Per y ayn fo 630t 1
)000) accordirIg b lihe anotilit, averagili lg il s$8 0

~aidanua"des Of$83 per $ ,000 thereafter. lu our laste

ecui ssu-e e sltowed tîtat the expenses they aCttilyi(>

P'y are vastîy in exces of titis am ount, leinig at tiat i e e

a b about $10 p r î,ooo of n w and old tasuanc

bttrNow, Who pays Ibis extra exl)etse? As Mr.

ea las careflily refrained front answeriîng our questi0îîs)

thrfrOl> 
5'l'ySI))ose that the polîcybolders pa>' for it, and,

fre 1t'liat the lotîci protestations5 of cheapness are ail ar

roluet1 an that the tttil)mers are ignorantiy rmade to pay>

NOW Illore than is represeîîted 10t theuini the circulars.

oSJiftItis îj so, 'we inst ask whether it is, we were abolit

SXy, hoes1 )buit WC will say just- 10 act ii titis way ? XVe1

nPeritioc ; let our readers jui(ge. 'T'le twentY-flve

thie 0 i aded to the mortaliiy assessrnents is not 1 aid tO

Ra tCCrsbe i)sed ini expenses, but, as stated, t0 bc beld

if 1101 ri1itnyfid, to 1 rovide for ex/l'a mûr/-a/i/Y ,'and

l)0O used Iniist be retuned 10 the policybiolders at the

rçn j et 'el 'yea*S Y et the oficers of the Federal seil, 10

Pa il" Perqîîisite of the sokldr bcb used in

ci be a .x e1C, if the>' ttink il desirable, and the balance

C Plltaied t'L redticiig lte impairmletît of te sitareholders'

.?liy NOW, 've cliîititat tilis beloîîgs exciusiveiy to the

heie 51 khld ) ,anîd titat il ('atnot be diverted froin t tem to

Ckt t hOlders on any grouîîd, eitîter legal or moral ; and

tlii% w SIiOle included as, a liability in te accounts. If
ere donei i would be seen that the capital is very

201vr'p CJrîÛMJNCLE.
1

uch mnore inipaired thian it appears in the stateileflts b"vefl,

id that owing to the hecavy expenseS, that inililin a

reality been gr0oVifg larger stea(lily. It wolild be (luit .e

reasonable for directors of a bank to consider a deposit

ieir 0w11 prol)erty, to be ap)llied in wipiflg oLt the losses

* thcir capital, merely because that deposit cannot be

awn for ten yeavs. And yet the vice-presidCflt stated at

ie meeting, 'l with a continuance of our past succCss in

icreasîllg our b)usiness, our incoflî wil 1 ral)idIY replace the

l>ital s0 invested." We ivili remind titis gentlemian that

*and bis co-directors arc i te ys of the law, miere CLUs-

dians of trust-funds, and thcy havelOlC 1 owe odvr

ese funds from their prol)Cr use.

North British and Mercantile Insurance Co.-At the

eventy-seventh annual meeting of the General Court of this

lfice, the following resuits of the businless Of 1886 were pre-

ented Fire 1)rerniums, /1,142,730 l'ire losses, net,

6617, 184 New life preniinis, /24,6 2 3 in the anttiiiitY

)ranch /86,271I were receive(l. A divideiRi of /£i 1per

lare and a bonus Of i15 shillings per share wVere rccolîmniend-

1, mnaking together 175,000, leavilig 107,997 10 be car-

ed forward to n-ewv account.

THE ALLIANCE ASSURANCE COMPANY.

T[[is Company is about to Open a brai>ch in New York

ity, under the nianagellint of Mr'.I)avid Laurie, who 's

low ifl that city takîng a survey of the business, 1 )reparatorY

10 openinig. TIhis is onle of the illost iV,11ortailt insurance

thfces in Great liritain, doing life as well as fire busiflesý>,

t vas started in 1824 by the Rothschilds for their brother-

ii-iaw, Iýenjaniifl Gomipertz, w~ho was refused a positionl as

ictuary ini one of the life offices because hie was a Jew. Its

Drigittal titie îvas the Alliance l'ritishi and Foreigu l'ire and

Life Insurance Comipaiiy, which. was changed a few yearS

ilice to its 1 resent niamte.

At the annmal mneeting of the Coutlpanlydie fire instiralice

ut-nd was re1 )orted at $2,665,000 incorne for the year

8r,5So,ooo andl losses $663,500. Subscribed cap)ital $25,-

00000o. It is expected that a branch office will also be

estal)lied in Canada, when Mr. Lauirie flnds imiself at

leisure t0 attend to it. The necessarY arrangeflRmts for

entering New York have been made at Albany, and the

Company will soon open for business.

NATIVE CIIINESE INSURAN ECOPNIES.

For rnany years thiere have been însuranfce comiiafies i

China ; but' these were miostly if b nieYune nls

management. It noW a1)pears that there are at least two

natve ffiesengineered entireîy by Lhinese sharehiolders

and officers. 'l'lie eider, is the On -Tai, o LnKîg

having a cap)ital Of $416,667, and assets $663,263, and

liabilities Of 01Y$4,012.:l'ieincome In. 1886 as 6307,-

65o. iIIisbLrsenietts, incliidiitg $50,00
0  in t idns

$225,5 13, a1s reported to the Califoritia Insuratice I)epart-

ment. Mr. Lee Sing is Iruîeî and Mr. IIo-Am-ei is

Secretary, 'l'le Messrs. Sai I-Iing L1,g1&1Coaegerl

agents at San Francisco.
'l'hie second compaiy îs AMan On, also of J1ong-Ko1îg.

This is a marine office, and, as we learn from our exchange.

"Its army of solicitors go about in boats, ransackiîig the

blue water fore and afî, and indeed, we are ilitormed that

the esteemed but amphibiouS presideltt hilTiseif, the niost

excellent Mr. Quan Hoi Chutne, scuds about i his owfl

private junk, withi a long string of pî'emiium mioite> like *a

comcet's tailt railing afler. 'l'lie Secretar>' is Mr. Woo S'il

J nen;- like the On l'ai, the Mfan On lias been ver>' success-

fui. The assets are $63o,8i8. Gross surplus $55,92

IncWje 1886, 6$198, 219. Dsbremft $oo00dividen'ds)

$1 74,736. Messrs. 'Fuck, Chong & Co. are the generai

agents at San Francisco.



LVSURANC~E à&FINANCE GIRPONLCIl,,.

THE ONTARIO MUTUÂL LIFE ASSURANCE
COMPANY.

'l'le position of the Onîtario Muttial, as showil by its re-
Iort 1 )ublised eiselere, is a very satisfactory one. Th'e
Company is nîaking very rapid progress, as the foilowing
table will show:

1878 1880 1882 1884 1880
New assuir- 9

ances ... .... ... ... .$188,750 $1,952,050 $2,4-3,200 $2-565,750
Assurances

in force. i >885,312
Premiunî

income.. 53,164
Interest in-

corne. .. 6)114
Death cdaims
paid. 5.500

Profits paid 5,638
Ases.. 142,619
Surplus on

hand .... 29,150

3,064,884 5,504,479 7,835,901 9,774,543

82,326 163,370 225,770 272,3()S

6,874 14,355 2698

12,133
12,565

227y425

27,431
12,004

427,430

38,>854

'9,939
652,662

43,494

54,250

34,10

9095490

29,775 32,116 47)223 61,535
As coîîîpared withi the preceding, year,

have been made in 1i886:
the followinig gains

Gain in new assurances ................... $ 6 47,3o0
icassurances in force ............... 1 e515,182
ccpremniuni incomne.................364

interest income .................. 34,43
assets ......................... 155,828
surplus on hand.................. 22,642

I)ecreasc in death clainis pai'I.............. 22,586
These figures are tlîemselves tlîe best proof wiîiclî can be

brought forward as to the eficiency of the management and
the prosperous conditioni of the Company. They are con-
clusive in this regard, anîd yet at the saine tinie tiîis report
cornes before us for criticisrn, there comîes also a niost villain-
ous and covar-dly attack on thîe Company and its officers, to
îvhich wve referred last mîonth, A îîîaî--but no, we îvill not
caîl hini by that ennobling 'lame-a person, formerly in the
empioy of the conîpany as agenît, proved it is alleged, a
defaulter for a large arnotnt. "He nde a dernand 011 the
Comnpany for $1 5,000 for bis " renewal interest," threatening
to issue a circular against thern if they would not agree to
pay what lie asked. T1hey did not do so, and the tirade
we refer to is the resuit. L. H. Ellison, tiîe being referred to,
is now a fugitive from justice in the United States, and we
ask our readers whether any weight whatever should be
attaclîed to the assertions of such a person. H-e is con-
victed as a blackmailer out of his own nhouth, for if the
company liad agreed to his derîîand for 8 15)000) not one word
would have been said agaînst them. Then, too, hieretofore,
he must have lied outright wheîî recormnrnîding the coni-
pany to the p)ublc as the very "' lest "ini which to insure,'as he did until tliis dispute arose, or he lies outright noîv
in denouîîcing the Company as unworthy of confidence. For
ourselves îve attach no importance to the sayings of such
a creattîre, and do îîot ilesitate to say tînt the Company is
in ai perfectly sound and healthy condition and wortlby of the
fullest confidence of the public.

XVe ray say thiat we happeîî to know something of the
contested dlaim referred to by the company, as heing still
ini dispute; and from information acquired from persons in no
way conîîected with the Ontario Mutual, its action in dis-
puting this claini is justified in the stroîîgcst terms, on both
moral and legal grounds. We believe that the resUilt wili
be as satisfactory as was that of the Dunseath case, which is
also referred to.

LIFE INSU-RANCE BLUJE B009OK ar
'Tbis M)ue b)00k bas just been i5ssiid bY til e prlier

ofT'rade in I ,ondon, for ibie year 18S6, Soïn1eWh3 , lts
tban customiary. It contains dbe statemelîts 0 f afqats
of life insurance and annuity business,' With aIsrae
of actuarial reports lej)osited ith thie Boald0
uindcr the Lîife Insurance oiaes Act of. 187' ed
total nunmber of Comipanies is 102, cf whci9i '- h
ordinary, eigbit as iindîstrial, and one ape * 4891
classes. 'lbli total incomie is set down at£ 17 1,73 -lc'
of wvich -/-r64,326,319 Ibclon)gs t ri~r f1rf
an i f,7,409,179 to tbe iîdîstrial co m ni eS. hi f1 8.
includes tbe balance at tbe beginni 1g Of tble yecarll te d to
351,762. 'lble balance at tbe end of the yeLir ai" .Io~,o4-

/5 2,457,7775, tbe outgoings arc stateri to l)C/Ï!2ftdse
'l'le balance includes tbe wvhole of life and aniluity 1corn,

147,144,309, and in addition, tbe capital of thlosC i
paflies, wbose business is lîmiited to life assurance Os
'l'lie lreiniums anlount to /163696,anil jcret ili
£291 ,128 in ordinary companies, and Of /260 P
industrial companies. 'l'lie cdaimis are set doWîî i ;cool,
715,709, ibeing an inicrease of /873,636 in ordiflirY
pallies, and /i 16,287 inl industrial coînpanies.

WHAT REBATE IS COMINQ TO.

SCENE--A Brker's Ofjlce. I)1A\Nî xîs
Brokers. dfor"

FIRST B.-" George, can you lend me five bundr[1 <ý
few clays? My life inisurance preîniurn i s (111e, and
littie short."

SECOND B.-" Certaiîîly, iny dear fellow ; b)ut Y011

don't nîeaîî to pay the prerniurn ?"
F1Rsur B.-" Don't nîeaîî to pay it ! Vblat do Y'OIl 'ers

Wlîy, I have carried 820,000 insurance for four or 11 j euP
anîd paid nearly five lîuîîdred a year for it. You dor
pjose 1 amî goiîng to let it lapse niow, and lose ýal I bhave Pal ef
NO,) 1r)oýse to leave îîîy family tbat vnlucb, WhaÀ
lbappens. big ro

SECOND Bý.-" 1 cornnien<1 your prudence in lard 5
visionî for your family ; but stili 1 can't see' vhY Y"' dre -

anxious to pay tlhe prerniun, and 1 think five - d $
year is I)retty Steel) foi- $20,000. XVby, I have carner lV
000 nîyself for several years, and îîever paid a tîîird
hutndred a year for it." ii1

FIRsT B.-"01b, in sorne cbcap) co-ol1>crativ c Olîcr

SECOND B.-'' In soîne of tbe solidest level1*elî'î
paîîies jil the land."

FIRsT Pi.-" Weil) that's abjead of îîw. ('olidn't giV
fellow a pointer?"li'

SECOND B.-'' Certainly. It's simple enouigh. tror
niake application, I ask the agent what he is wiill o yP C
off the flrst year's premitninlever failed to get 0fot 191
cent. off at least. Wh'eîî the year's up 1 arn not fool ereO
to ps-y a reneîval lreinuni. I jet the policy lallie
peat tbe process iiî solîle other company. lne first
agent Whbo was obligîng enlougb to throw off t1icWho e 1r
year' s prerniuiii s501IMgot nMY $20,000 insuraflce tha tYIor
for notbih .Ter r nug odcmp tc o r
a good rnany years yet, .and of course 1 run no0 risk, Of tbO

always îînke sure of the new policy before 1 let go'old one. But here's your five buîîdred dollars." StIf

render the old poiicy and take a new one with a 40 tt
per cent. dividend paid in advaîîce. 1 neyer tli 10nght
before ; but, as you say, I hiad better pay two o threc lii
dred for a îîew oneC tban to pay five bundred to keeP )
old onîe alive."-Iz.çui-i;,ce Aews, Pbiiladelphia.

The New York Lile iiaid its first $ 10,00 oIOicy
days ago.
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TRE BRITISUI EMPIRE MUTUAL LIFEi

'fi ASSURANCE COMPANY.

' 11Difr e tîu ahî11 report of the dii ectl",Oî f the Iitisil

etiîîg be"s on îlîe5tli ulto., andÀ preseiited sonie VCrY îi-t

l fl, e1 ts li hie progrless of titis raîîdlygovigjîýi

*'-.i v'li as CNidcitly c njoyed ils fu )proportion Of the1

Pa er yWich lias inar-ked the life businiess dUring the I

,u afnd, as regar ne usnss ids fair to becolfl
Oftheforen -,tlo s nw usaes

Ule K' îst aioîig tie ninety odd offices li thei

KlIgdonî <' IIow ,thtis erstwhile ' souild littie

(crlan'I) as,") says an EuFiglisb contenl)orary, "cornle to 1e

,ýViîî COîl)anY Without înîoulting a featiier of ils sonîdes

fi Pat'y e nii a labular reproduction Of thie îeading
*'gures ofîlie last four animal relpors," ivhicli is lhre give l t

'lici£es iss « 1886 1885 1884 1883 1

À unî sue(lî. . .2, 5 1~71,672
tilotIt2,08 2,35 1974 $,616,595

'r (' u s 168e3lo 152,090 111,935 131,565

~5 r ui~*874,475 774,855 705,815 674,360

...~uî,, 5,684,235 5,304,250 5,141,075 4,783,115

C 1l~~~ comrparative resuits it is very eVidnt Il h
Eîiîl)ire M utulai.bas enjoyed a conlsliiculSlY higb

rate Of IProgress lu the past year, and lias, at the sainelme,

4ý'rllIisedthe acune of good îîîanagenîent, in increased

fowiiigO business iil redueed expeid"ittires. WTe cOPYthie

gIiig li hoIrnets pon the conditioni of thlis compaflY,

'of thlei iz anmounts, for th(- year from ic hecolumflis

acg e Post ~,Lonidon, viz. :te fialgns
aideae glad to be able 10 congratulate ofiasget
reocrurbers of thie British Empire Mutilai, Life Assuranice

1 ,rP th Pont a most satisfactlo)ry year's business ln 1886.

11 Wo fil)Porlant 1articulars of developneflt anîd eco-

Ç,,., grea1t Irnlrovemnenit ias niade. flic îiewv busliess

edfr8'vas of enormous extent, 2,048 1 )olicies bcing
or$4894,430, and produciig a niev annual preriluill

h'wes of$,6 8 3 1 o- As showing the great ex( i l a

Cr akn'lace in the businless of the Britislh Enpire Muttila

b1) 1a $Po1it out Ilat ini 1882 the newv suais assured ivere

the 2 2,925, and thte new prerniumns $8 1,300.-TIIs, ini

as be0f four years, the îiew businîess of tie Companly

hen 1'-Ore than doubled. Few iîfe offices ]lave ever

~1ngreater powers of extension than these ; and the re-

-%fýýare a Sriking les îimony to tie vigour with wvlich the

acs fle Britisht Empire Mutual are coiitrolled.

Pr rnPorilg the revenue accounit for 1886 with Iliat of tîhe

ha 'ig Year, Ve are surprised at the large i,îcrease tbat

188takt'lPlace iluitbe prernium ilîcome. ''lite reccilils for
IlsSWee81 ui

t1h S "bich 7485,and for 1886, $874,475: Ile ui
trefore leflBritish Empire Mutual 15 acqlîirilig appears,

15 b e) 10 be of an unustually stable characler ; and titis

14i the 0Ileans a condition titat cati15e taken for grited

ýîill ewrigo a Company doing a large neîv busines

0ruîe * tsa ttan tegrowlli in the 1 remiunin

f' tX15 IbereduIcîjon tht ahlas beeiniadeinithie 1 )erce1ilage

a9tlien îe')oliig commission iillexpeilses of îîian-

l)resent.) WC get a total amouîît of outgo Of $207,335, re-

r 1h' g îea sl stof securing anîd naiitaiii ic l> heIusiliCss,
enlt ber to the prenuium i nconue a ratio Of 23'7 per

tiis, l the previotis year lte expense ratio shovn ivas

co 1 5 UPII21 Per cent,.li excess of this. 'l'lie preselti c-

Ulisual 'flte 'liritisît Enipire Mutuiai, therefore, exhîbit tîhe

CîsfeaUr 0 alargely iîîcreased new bu.ii, ana

0sid 11Y decreascd expens aio eae justified li

îLtil ig9 Ibis a 1îtost saîisfactory result ; anî liSmr
ijl tIîo read in lte report that thie dire jiors exl)ect

r"ther diirintioti of ex 1 ieiditure li future zicCouflls-
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and not the least so to the secretary, Mr, E . Bow1eY, wo

in recognitioni of his great abilities in develop)i1g the re-

souirces of the Comipany. hias noiv had conferred on him the

additional titie of Manager, with corresp)o1ding responsibili,

tics."

'l'lie Canadian Branch, of this very progressive Comipaniy,

uinder the vigorouis and practical management of MIr. F.

Stancliffe, general manager for Canada, lias fuirnished its

ftil quiota to the buisiness reported at the hecad office. Duir-

ing the past ),ear 564 POhicies hiave been issuied, insturiflg

,436 50Ne riiii ncornle for the vear $1 26,950.47.

'l'ie investmnents in Canada are nlow over $6o0,ooo, incluid-

ing its ver),' Iandsoifle home in khe city of Montreal, knowfl

as the British Empire Etiildiflg, wvhere the manager and

the general agents have ,omniiiodiouis offices for the

bulsiness of the Company, %vhile the reinaining offices in the

buiilding are eagerly sought by tenants, anliolig them the

Northern Assurance Companly, and iveli knowVf advocates,

and others throilghotut the several floors, thtis returning an

amp)le income uipon the investmelîts.

Mr. Stancliffe is to be comlplimented uipon d'ie stucceSS.'

of bis cornpany, achieved ithin suicl a shiort spa.ce of

lime as the Coi-ipaniybas been in Canada. Splendid as is the

shewing of the Company, tunder its present skilled and con'

servative management, WC 1)roI>hecy even better things for

it iii the fture.

Comm-crcial Union Assurance Çompanfy.-'The general

annuial mieeting of this Comnaîy %vas lbeld on Miarch î 5 th

tilto. 'lhle twventy-fifth atnual report %vas read, and. pre-

sented the following resuits : lire branch.-Net premiLiflis

£756292.Losss 1 aid and otitstanding £494,201, being

65 14 per cent. of the premînîni incone ; froin the profits of

tis departîment £2o,ooo %vere carried to profit and loss,

and after providing for outstaridiîîg losses, the fire funid

stood fJ581,050, as against. £563,070, the year 1)reviotis.

Life branch.-Nev premitlunis, £1î3,844. Clairns, £55,-

o85- The life funid vas increased £32,48? duriiîg the year,

making the fund £,004,417- î.Lse paid

3falrne braiichi.-l>reiiiiLims, net .£J173,1-Ls
and otitstanding. £1, o)8 1 1 To profit and Ioss, /'30,000-

Afîer providing for inpaid losses tile Marine- Iuind stood

;C2 52,7 5 4.
A dividend of 15 per cent., free frominiionie tax, ivas

1)aid, making, with the iiiterimni dvidend of Sep)t. last, 20 per1

cent, for the year, and £ 19,336 carried fornva: d 10 1887.-

A New Theory.-For fort>' yea1rs at le:ast itlibas l)Cen the

inaxlim of boîh nnderwriters and fireinel that no 1. vent

mutst be given to an inCipilt colflag ration lin a butilding

hience the numerouis patent devîceS of atitolWiatlc atchwýays

and '' closings," inîended, as- far as possil ')le' 10 st01) ai'

draugbts, and hold the fire inî the story of thie bl.Ildiîng

whiere it coinnienced. It is nov chiief Liii~dsay's opiion,

and hie acts tupon il lin ail cases, îîat tiheiva> to tighit a fire

ini a large biliding is to make an, 1 kthe e g lui the rokf anth

carliest l)rlcticabtle moment, foi-te c î ftesked n

hot air. lie believes t1iat the lI ind,2lil lotel w'as svdl

thi wa, ad tat OuiI)III(liss 5 l(Ccesslias attended ]bis

netb0d ini several notable cases suIlc . 1,1VoftiCi ' r m y,

finally be deterinied as to the pira(tic'll 1 th fibstho

it is certain tbat immense stinîs of 1monle%, have been p1 aid

for the destii.ictioîi of buildiflgs l>y the exýplosion of gases.

j)roduice(l during rapid COm)Ill)tIstioti, thiat lhad no nattural way

of escaIpe. We record thlis nieNv îheorY of (?hid LindsaY's

as vor-tliy of co<nsiderati<on, ;1alg 1vl.inîdl ehmesfo

the redoctîofl of fire hse al"i5kel)iIig il in in m Ia

1general niandatory co -instranice standsl foremiiost aîîd first."

1Insurance J&FinaznceIfOliril/, . Z,
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TE INSURANCE BROKER.
WVIJOSE AGENT 15 Hl,'?

A very initeresting theme for cogitation among fire un ler-
writcrs about these (lays is the much mooted question:
Whose agent is the instirance broker ? Which Mnay 1 e maid
10. become ail the More îierplexing, cslpeclilly among thec
fratcrnity across thc une, l)ccausc it was silI)1osed to havc
been l)errnanently and cffectually settle(1 tlere sorne tinie
sInce, l)y that îînivcrsal panacea for ail of the ilis to wVlich
uuîdcrwriting is heir,-a condition in the polîcy !-in the in-
terest of the coulpanv, of course. 'l'lie clause relied upon in
tis contingcl(y mvas that making the broker, ' h geto

tlic insuired under ail circumnstainces conneccîd ib the in-
surance, " no/enis, 70/ens, equital)ly or inequiita,,,Ily ; but,
somlehow, as rnigit ]have been expected, this remedy does not
al>1)ar to hlave beCn as effective for the purpose as ivas
anticipated, and friction has arisen in connection, tlherewitîî,
in its app)Ilication by the Courts, wvhich, like Banquo's ghost,
«ill not down at its bidding. I' Hencc misunidcrstandiîîgs,

thicn disputes, and fi iaily laxvsuits, blave foilowved as thc riat-
tirai resii of attcmipts b cunforce, uîîder ail circuruistances,
the exactions of the policy Stipulationî. And evenIv hen, the
cquitabki offices of the iw]lave been invoked to arbitrate
becîlc conlicting VleCvS Of the parties in interest, liponl
this vexed question, a phase of doubt and indecision, and a
want of harmony have pervaded maniv Of the rulings of the
Courts wvhere aIl sbouid be certain an'Id 1harmonjouis. From
wvich it foilows, logically and naturaliy, that thlere must be
sornething in this clause not entir@1y in harmony with equity;
sonîething legaily right, perbaps, but equitably doubtftîî, if
îlot actually erroneous. Or, in other wvords, the companlies
have inserted in their l)olicies a strngent, generaily restrict-
ive stipulation, the operation of wbich cannot fail, at times,
under certain circurustances, of not tinfrequeï)t occurrenîce
in insurance l)ra(:tice, to trench uî)on, if îlot More seriously
affect the legal riglîts of the insurcd under the intent Of the
contyact of insurance. Ti'ese restrictive clauses, the Courts
ever watch with jealouis care, and construe them when tbey
can most strôngly against those by whom tbey are forrnu-
lated, and for whose benefit tbey are lnserted in this
unilateral contract.

The moving cause' in the adoption Of this clause by the
companies evîclentiy vas the expectation that bY thuis making
th *c broker the agent of thc insured 111al/i matters connected
with the insurance, tic latter could be iegally held responsi-
hie for l)rerniums l)aid to and îocketed by dishonest brokers.
whose natime, at one time, if ail accounits be true, must havE
been " legioln " truly, in and around New York city esp-ec.
ially.

As the whole question is simply one of agency, the stattu
of the broker as an agent of elîher party is easily definei
outsidic of the restrictive stipulations of the policy. It is. th,
attempt of the Courts to so construe this clauise, under ever,
circumstance, as to give effect to the contract thus bampeî
cd>, that has produced such divcr.sity of ruilings upo0n
single subject. This question hias not been adjudîcate,
upon in the Dominion to any extent ; hence, in Our attempî:to illustrate the statuls 0f the "' insurance I'lroker, lhe author:
tics quoted will, for the i-ost part, be Arnerican, the questior
baving been extensively ventilated in the Courts of liacountry ; and as the practice arnong our companies asm
lates more closeiy to thc Anierican systern than to that cor-n
mon in the Motber Country, the rulings wîll generaîîy 'Ixrccognized as authority ith our Courts.

( To be roifinurd,)
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THIE NEW YORK LIFE INS. CO.'S NEW
P INIrîî CITY OF M01 RIVAL. of the

Ou the opp)osite p)age will be frund an enigtavil)g y1r
new building, now in course of erection, by tue N"VIlioi
Life, on Place d'Armes Square, in this city.- its dellie Street;
arce 73 feet on Place d'Armies, anîd 110 oni St. Pialles 'fln
thc wvall of the building wili risc 1 16 feet froin t1ue pal tpjf
surmiotinted by a handsomle towcr ; th ic lilt O toP
the fiag staff will be 242 feet fromn the groimnd, the fe ,tg lC
pinnacle on tbe Notre Ilinieý Clîuirch b. iug 2 z'5 f 1t
w 'Il be 8 stories and l)asemielt, inlu ight, or 3 sto"'es )0

heJacques Cartier Bank Building adjo ilng. to i

red Scotch san(lstone trininicd with terra Cotta ,;afli bc
be fire proof tbrouighiu, so far as sucb a butildilib "'' .1
made so ; 1,aving iron beains andl brick arches le, ' 'p

of fîre proof brick, andi fire 1proof roof; the lîitlva'YsWl
LA in Minbon's tules, or those of som-e cqtfýfflY clebrea cl
maker. Fire proof safe vauits will bc iîiilt 111"" fo
fat, as may be desired. Tl'ic basemient il1 be fitted olPth

aIfter ti
a Safcty I eposiî Company, ith tic valîlts, etc., oll
style of thc Manhattan I eposit C rpnune lcbest

pauy's building lu Ncw York City, siîpposed t10 l tk
in ii i w'orid, 'l'lie ground floor will accomiodate tW<>1,'c

cacb floor above licna 1 large offices, oricl
cess will be biad, by twvo cievators with ail of tile O
im 1 irovcmnents, andi a cal)acious iron stairwvay. "iY. the
wvork neccssary will bc ln the fîncst cabinlet style, a' 1 iS11 ed
finish of the building, througliout, no expense wl 11 l)c
10 make it equai to any building of its ciass il, SN et at
City. It is expected to be cornpletcd by May 1, 8doellars,
cost, inclusive of the ground, of about hialf a mili tl l of
It ivill be ighited throughout by the incandescent Systî'
ciectîle iigbts mantifactturcd upon thîe premises.

'l'lie architccts are the ceclbratedl firm of 1iil, Co crect,
Willard, of New York. Tîtese gentlenmen are also t0Ver,
ing a niagnificent e(Iifice for tlic Newv York ELfe, iitic efl

prising city of St. Pauîl, M inn. l
Thius noble edifice ili lic a credit ticthecityOf Onrfiller

indecd, il is more than probable, there will not lbc i n
more elaborately compieîcdl building lu tic I)Offl lî&d
The decision cf the New Y'ork Elfe to cecct sncb a he
ing ln. Montreal is an evidence of the imiportance * eiY
to the Canadian Agency, by the head office ; a nd is S fflr

-the restilt of the convention of agents hid ii lu tiý isc
tune ago, at whicbi the worîby Vîce-President, I)r. lifo
well as other home officiais, wvere îrcsent wllo C'er
thde representations made )y tibeir general nianag >tic

-Canada, Mr. David Butrke, unider whose able and C e
management the busiaiess of the New York Lifé 15 ,Ve c

s ncreasing. Froni tbe instîrance Suiperintenident'5 S lie,
d report jstatlbaud, w~e learu that the increase il' t 1 3le dian agency incomne fromn premitîms for 1i 886%vas OVC Cs
y 01. or abiot i af of tie increase of ail Amne ricafî0esi,
r- <e note aiso an inicrease of nearly $i,9ooooo, îintIeafly

a ness. 'llie increase luthie ncw l)usiness alioncy "bln P
di 20 per cent, wiilc the butsiness of the presci ear 1g icite
S (1uite as large ini proportion. Tl'iecerection of this lla'l

structure at Montreal is a hiigh compliment t0 Mr. peye
n but wve are happy to say by no mcaîîs an undcscerved 0
It the resit of bis btusiness proves.. thi5

- We comnicnd the action of thie Newv York Lifci ite
i- instance 10 tbe consideration of oîbcrs of the LifC "l 10
ýe Offices, both British and Amrerican, and acivise the' es,

and do likewise, and titis while bcîîefitting -he 1113eiv
the same lime, aid lu the progress of our City.
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and I'~ierneflt t..lijl cf Ped ch Sandstflc with TerraCt 'nmIS

Eigllt Stori, ld ,-tcnn-ire-proO).-,



2o6 INSURANCE & FIN

A FEW WORDS ABOUT MUlUÂAL
FIRE INSUIRANCE.

The object of insuring is to provide for future adverse
cùntingencics that m.-y befail the person or the property of
the individual. i be object of insurance is to furnjsh ini-
dernnity for such contingent injuries when they becornei
certain ties.

l'le Eccessîty for insurance ,as a safeguard being con-
ceded, tbe next query presenting itseif is :111w bat mani-
ner shahl it be furnished so as to be miost effective for the
l)trhJose desired, andi yet be %vithin the l)ractjcal reach of ail
property owners, and obtainable at a reasonable cost ? And
just here cornes in the great disturbing elemient in insurance,
the" unsolved problem, '' as to how the exact (quota of
i)remium to the hazard of the risk shall be rneasured so as
to determine the equities of both insurers anid insureds ; to
1rOvide simultaneously for the indemnification of the one,
in the event of loss, and the equitable compensationî of the
other for the risk assumed of botb physicai hazard and the
contingent chances affecting such hazards ; or, in other
words \Vhat is the proper rate to l)e charged and hoýv
shall it be fixed ?

Fire insurance, as now generally practised, is of two kinds
joint-stock or proprietary and imutuai. The vital query of
the insured is: which is the better, regard being hadj( to
ultimate security, for the value of an insurance of any kind
de pends solely and entireiy upon its certainty l'id1 availa-
bility wvben needed.

j oint-stock offices are usuaiiy incorporated by SPecial or
general law's ; the arnounit of capital paid in is securitv
for its policy holders ; the business is entirely at the risk of
the stockholders or proprietors, and for tbeir profit or los-S,
as the case may be. Ail policies'are issued solely n1 on the
credit of the company's capital stock, to one w-homnay be
ain entire stranger to the corporation, w-ho acqluires no righits
of iernbershi1) by reason of bis policy ; 11o rlits Or part lin
the profit, and on the other hand, sllujcti himseîf to no
lia bility by reason of any of its losses. Payrnent (-f pre-
mmmtin is a matter of agreement betw-een the parties .o the
contract, though usually made at a fixed rate in advance.
If the prernium paid be too lhttle to meet losse.s ad -
p)enses, the loss fails upon tbe office, and not upon the
policyhoiders. If the aggregraîe premiLr:ms and incunle
fhum inve-stments exceed expenditures the surplus is, profit
to the benefit of the shareholders to Nvich the poiicy
hioider bias no rights ; and should the %vorst corne to the
worst with the Company, the unbunred policy hiolder cani
at the most lose nothing beyond the aniount of the unearned
prerniuni tipon bis i)olicy, and seldom even that, as incases of liquidation of companies the outstanding policies
are always flrst cailed in for canceilation. Thus the insured,
under a stock poiicy, is posted as to the exact cost of bis
insurance, and rests secure that whatever rnay be the fate of
the company lie cannot be caiied upon for more.

Under mutuaî insurance, in any of its forms, the relation
between insurer and instred is quite d.feérent. 'lie mn--
ber Of a mutual company is also insurer as weii as insured.
As an insurer the member becomnes iiabie for bis pro-rata
share of ahi assessments for iosses susîained by the com-
pany, includintg his own, if he have any, during the cur-rency of his i2zsztra~ce even if bis own property shahl have

'ANGE CI-RONICLE. MAY) 'si

0 ht , 'get
burned in the meantirne, and becen paid for, ora others
bis own insurance be lbas to b)ecorne an insurer eut
as weli as himseif. Ordinariiy to secuire thls 'con al
ialiy of mnibers, all )iidingys covered by the c'assMIe

together wvith the right, titie and initerest Of the 'lged
itherein, and to the lands uipon which they tand are pedg'

or miortgaged to the company during the existe for
cilil 

tne forinsurance, nd are hed long after the poice ass, of th
lil1iythait nay have accrtie(d ding the curreIýNr t 0 toa

inisurance ; bence the saying that it is very easY e t Ot
muttual insurance companyý1 butt it is very, diffictilt to ge
as nany farmiers and others bave found to their c0s* aw

In Ontario the systeni (f mtii nsurance 's) iiI
(1pite différent. Under' 36\'t. ch. 44. s. 69 "op
note or undcrtaking shahl create any lien lupon ' bout
wvhich the insuired prol)erty is situated. But how a',,e?
the bi/iiniýgs on the ]and and covereci i>- the ifllstra ll
There is no exemption for them hPere, so the ill'uredf ot
lays a mnortgage on bis /wuise for unpaid assessient s ,iftirterp
uI)on his lands, for w-hile under sec. 64 Of the saille
cîted abiove it is provided that Il no membler Of alY bc

iInstîrance Conipany, to w-bich this Act niay api>iY' S a11d
iable in respect of any hoss or other claini or deli x

against the Company, otherwise thian tipon an d tOîhbut
tent of the ai-ount unpaid upon his prerniunil notetab

* ike any other delbî, unpaid assessments can be collecter the
i)roccess Of latw-alid the îîroperty of the insured held fo
sanie; there is nothing in eitber of the abo)(:ve secti
prevent tis course. fO

But whiie the lanid of the assured is thUs fred 0i
liability for assessments, the security of the inisured ai
far- reduced ; and in the event of the failure of the col15
no nîemnber can 1)e called tipon to contribute tO ai»y
after bis premniuil note is usecl up ; ali of wvhich. i verY iiog
fo rting '0 the tinbutrned nliember; but to a miei.nber hod
a ioss claini against the comi)any, the piospect Of Pay 1 ex-
il nlot s0 solacing, for- wheri the prernitm notes
hatisîed the paid-tîp) capital of the comipany is 90î jI'S 1
there remiains no recouse to the loss clainiant UpOfl Ses
f.rmer feliowv mcmbers. So long as aIl goes wellild 105 is
boid off everything is lovely, and insurance, stnch ', as ,c
cheaP ;- but let losses begin to flowiin, then the resîei
begîn, to flow out; the first losers by flîc miaY get ets

ione)-, Ibut the later ones stand buît a poor showV, be The
there is nothing b)ebind themn to fali back uIiÎi* . serî
premnitini notes are ail exbausted, and, a asa~a 5 thii
a sinking ship, so memblers w-ho have once paid 'IP i1ile
nlotes wililoul e aito1 emb)ark their means a second t0
in a dying cOmpany. Under the ordinary sYsCsse5j
mnuttual nuanehr the land wvas heid hiable forai
thez-e w_-,s at ieast an assurance that a dlaimn couid be Vl
ally coiiected after long and vexations law suts, as lasC01
i)roved in the case of Hochelaga Mutualinsuranc ~~CIe
pany v. Lefeb)vre, where the defendant had paid bi P

mmminlas on taking omut bis insurance. 'j'ie couIr
that the defendant was îîevertheiess responsible for the e e
assessnîent irnposed by sec. 24, ch. 68, of the COIns'lda.
Statutes of Lower Canada, b)y which every rneynber 400
hiable to an extra assessment of two dollars on every h
dollars of insurance, if needed, beyond the amotut Of

original notes. So when a man takes a policy in i tt
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hi1  he is flo oniy buying n uncertaint to accel't notes in payient of first preniurs Thenosae uOSl

iCln da Y eiw i l n ta ce aity ta be held by the general agent or hy the co rupan'Y w ith the polcie ',

Cese as a but en yer nwg he iwiai itY llutl au It.l, the case referred ta, it is necessay for the general

e Sa insurer for others. His insurafice nay seern aett av h ahfr h oebt h ak ait ai al

CoITIpnhavytit 
afr e f o >h pteae h

O echeap; but there il uc an uncertainty about the terai, sa this gentienan has hit lpon a ne" idea, île hYtîîecat ' 

ev ntalc st that it becomes dear at any price. And a () orssy policies arth t e notes nrhs te proce celted t ii bhs accotilit

Preportefl-ta tecian as tesquaeCthe

Pl n lSurance, hich invo lves th e p aym en t Of lo O i tltYs o e ia d h i n y i li o h
Collection s aftei t/he event, il at once divested of 111 Of t e u tl eentesalep i, nd t e n e psoergt s edI taiqc r h

tierne 3ofpremitiis on ather policies in the Cul' t 
eoî.Ifs, s h

Ofcertainty-, and lience ceases to bue assurance. case, miiv are these notes discouinted at al Tihis is a seriaus maltter,

Of the-forego--ing ,ficts, and they are by 110 jmeans an(l it arises puLeiY from hni eesns > the CaiaY nalaoii

Ovrr 8nit becomes a serions question to one desirng its baril account to h eti h an fteaet

prud w11iliire, \w'lîethier it were not but CoflV 'riiE B AN !. i FAone

rlPritive CI cetO place bis trust where sccurity ils rnade ht is a subjeet for conment, that the hn- verycreu

and ready at cail, I)y lmrge accumulation.-, of assets, odiariiy-shatid bc a party ta ý,ich transa"'Ctb1loiîut fes cod tin \lr

d cIrlbd bPiarties baving nu intercst in the PropertY 1,110\vthiat anlageuit's accountms hna ag etscnti on \i'eL

and thu rlivd roç i flrheie 
has tu resart ta suichitactics as these. besilleS, a Mont'sc ite

î~ lnc rt ift as r tiie r oth an iii a a1 )îîre le nsos .- oulian i ho w them that the only contingencY covere v t

~~~Sa t1fu tryi wih~ ~1ere hyîiatllecatiaii of the pulicy is t iavefthe eat o f the krifoth

4eIlnI~ j w o Itt utan îllta d where In- 1 ' ng its currency ; should lie suive te atrt af he oi

ty rced lly co fti m renft lipon the Ca1lecti0 o' l of en- a d ail 'ta pay it, the policy V nat " i nything s c llale

aSessileînts, hich î mav or may nat bc 1pramp11tly paid tSur, 1),tàis tinie the camipanies , oOk aaî u hi fari i

onCall for there i a x'ast and' to the clainiant, a realizabie regarli, 0on a praPer basis. reî-Rec

111 erenc" hetweeflîhaving the nwlans we vt a1 -t as with eteregret that1 oieil' hec 'reploec

a19 s oec~t thif,,(rer )ta e dilatory cutciiaraîe, n.aofi<' 7,nSthe 1passing ,away of

Which o .Ssieltio uet pav.Ojj i\il I 1remenihber ariglit, the tatCîîîcuît x'sa iio

011Y araneins jct atétii f "sth cu h .IIl l v Near iV lead and gnte farev'er, and tj v.1s vrittei froni Ne

oec f losses atîhey arrive. il not insurance, or al least o ric-lans. 1I.t certain
1 > ' xas Istounudilng Ntne"" e le

intrance as aîvo)ry'Ntal 
ead''hiO

Chase. liolder soidi 1)c wdlling ta cc ur- e fîreve"' ht ab\'a h utit fo eer thi w. (

yeai'LS foir. '1 neyer laved ala1 aele'bu o uear t w

cruel lu tell u si,, blunitiy. It sboluld hlaie becii broken t>gn

lo'Aiat busiiiess haL lhe in, Ne I«lelis anlyway ? I have ai or:

had a hiorior af thiose mlartia
1 

ilistiCts.

[W(lo old oruselus isponsiîîîe foi tie vieW(s eXpreýssd 1iii' 
iitC'\

0rreP0nlenhj 'lilow 'lias failcii The emlbez/ler tas faund a ail t '

lacknîaiier lias ll* firish)eiithe moule>'weeVtî abak

itr 'fkaîcETORONTO JOTTINGS. 
c .11an,out of whoIe tcol«ry'lie bafo e] u i-rlhifanîji

ta traduce the cilial-, i s lies utfrxl> ohaac

<i ,ýj Iî0lL 
.atro isoic Y l enî i l l\uy ad 1iayi

Sîrr , 1  have rcad soiewbere Ilînt a man shauld lbe xx'ulil nombcleiii ,îist0' icil, aiti fo r V"Iaie ViCOl u

10 i% ot o y vil doers -1 as xxeil as 'a praisc ta tleîîî that (do iveli.' cleckers w Nith i nase the m i, .tfo vh i e eyer i

tiie lio be the nîas orîat au paished l',Dglisl. Ih nia>'nat be gat the er, fte iisraie public. 1It V i Ilt 1o l~ Si ,titi

exat (Ititatian, but I suiihîîit that it is gaad gaspel ; as1alY cnidrdagodll' iahve tilts f-iIirt i' l.îell
_eorthoti 

1ores c mp nis, auidni.

5fint n esPapeî. carrespondeiits arc li kl'tagtadwitb this \wýorse coupae1idcis lbot 1îuad.hiîs aîla

aIllinaitictiion I propose ta let yaur reailers inta a fcxv secrets, in a ivise shakile af the oftfi*iI îi1ead I 1 cj loquen!lt 5 hru f ,of

-~ 0 ivig heti ane oîîd clicc in regarhd ta cerin ite s iotlder bore testilnia 'ta this Tai's cieverness' 'lieiili s liatte(

that if )'Ot think sanie of ,,y strictures taa severe, i sal'adti inx'î vsS ekes~bssLt'fCîSa''y 
a

caseYuihaeflt-id access ta ail the facts 'as I have. jus "itlisexh ~î'' Iiil )cst xc" ted of liiîîî

eOnph ~ Tit CO lDER'] iliNi.]FEPrbal ily'the part of the cicuilai- ' idi lLre iLl n

a nîst satisfactory ycar, jtidging liy the report al h tie;eîiStae le lie'af tlî e acinesacte ,Vtîtù iiicv

Pal s eern nt tu lic have beeiî forgettenin i xveighihig tlîe advaii stainpls as criîîinal certainî niet'i\%711ase ualet l)\

lrts Orren ad by the Cîfdrtai aae aîaai ils a by the very cireunîstances Of the case, are n 1 eiéy

blade, lfdeaic keepsangeyMacontanld vil peta cse iii whicb a iîarseVhw ai Olll seenialet cte aiyriid'

rtiirst be as ixiei~saleks an eecn nl pncrts. The mari xvho suppliell the ilioiiey' ta 1 ay Jor the priiitiiig iS

bt horcmiags gratifying ta lîinî ta beaable ta niake sulois
1l'i\~~~ç, ectliar>' aniaiîY5 sîecil h -î al>'fothe d y f roitiv p n ihî efa, e isliing .i ls i

th9atrthe savageand vindictive attacks nmade ,pail biniscîf antteela -)reviing iss arandin n the assessuien

c)nafter 
n te ,greater each year tiîaîî tue revitiS ylearf ami sili f-t"rYiZ

the cornpany duriiig the past year. ripe for the îurstiîig of the bigetbbl fti 1lcnuy

Anlo.ýTS iiyi'O'i ECATING L.iFE PaLICIES OF CLIELNTS 
Wi''AETiEi IZD\~ 

~F Nt~NC'A~E''

in -'POS of the (langer attaching ta the practice of agents for life 
.naîs g ril-peasi uAieia ntralice paperu

ihSîrance carnpanis keeping the comnpanys accounits in their a'vn the aae uiarileTappa aii exx'ho a 'tien, ia la

ns.it bas corne ta îigbt that anc of these gentlemnen bas îîow got theasveiringte lasI ew yaran Oi e r ans f hat s n

acotnts af repartcd and unreportetl prerniim ofl 0davetailed inta rat sltly t e npas ate mn te r sat teae 0run

ta'i ther, tîîat lhe can una langer caver, b>' nierel>' takiuig the periuis tra niy thaes maprniio, hei s uopar ltY

repi 

ni es1 rasca d lirte , and the nia

r ulocal agents' rep rts, on and after the first of the n ant b, ca hstiiisereeta ivi, anî put a by iibra te la ingthe cuu

'ace te eniusreccived drn the mrvosronth, as bas 
g-rl iiL

his usthepeiaî 
urn rc.O laî'gest arnouiit of lînsiness for the comipany in agi it,

l2h8rcUStm 
the preference oi'Cr a nman vhoa amis ta do bis busine' s hoiiestl .

ye~~t> had ta, resort ta a practice wlîich while creditabie ta The xriter knaxVs the vice-presideîît of anc of the cînapanies

-~ '~- 
. 1. -

I a------ ~ hatln gwas tald b>' one

b~~JS~flUIy iS like>hata resit icoscatay, it nauîîng 
t-longbosine

te ustam aof rnast of the compaflies for a goad whil e pIst ta
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medical examiners that a certain agent bad in bis îresence, deliberately
represented a term policy as an endowment, at end of îerm. His repiy
M'as '"îiever mini, be gets ns business." l'le rxariniiier w'as so shocked
at lte mans tler w'ant of hoîtor, tbat be bas fougbt slty cf lte
Comnpany ever s4nce. Wlîat sort of a cbantce Nvonul anlboitest titan bave
witii a comîanvofficrel that on,--is ? Conld a n11an1 be honest anti
rmain lo)ng xith stîcî a coînj.lîy ?

t JIL I'ROKERAGE YIES
i Z5eait iiînte fruit iin sorte qîtarters ; anid l is tiails- becom-

ing more apj arent Ithalot a company ntay give bro.keltages of
sixty or- seveuîy per cent. wiîb irnpunity-, il nïeýjns rom 10o any genlerai
agent Nxbose first commission is less iban baif the brokerage he pays.
Ili lte case of the company, ail mnonies received aie their own in case
of policies lap<Sng after the first year ;but ith the general agent it is
different, anlytbing bie pays out above bis fiit 5c ommission is losi. in
case cf lapse, anti when s0 man),tinprincii>iedi nen ie going abott
pnîîiîîg risks into one comipanly ibis year, and havîîug got a lai ge
brokerage, tîrning theni over 10 ancîther company next year, il
becomes only a qutestion cf lime for generai agents, dcing business thisWly, 10 get mb i-lrn!e. I bave jtîst ibeen told cf one ca>e wbere ageneral agent working under an oid conîract. svbieb allows bu 0n but 25per cent, on first business, offered a local agent the svhoie cf tbeprentinm on any business be couid do for (cite year. Tbis is a casewhere il seenis the conspaîty are pressing the generai agent 10 bard forbusiness, that if be dcts flot do a certain amourit, he is likeiy 10 osýebis sit. It does flot require the lcarning of a *' naturai premium"actuary t) foreeasî lite fate cf Ibis victini cf circunuisîaces.

NE SiEsi s.

ADJUSTMENT PUZZLE NO. 3.
Edi/orCîauicLEVîI CRIA, 21'.t Apîîl, 1887.

DEAR SIR,--l append soltution cf the acjusînuient puîzle (No. 3),contained in your Apnil nunther. The figues aie baised upon the assuîniption that Company B, in insuring machincry and fixtures, dces îzotcover the bolier and engine (as forming portion cf sncb piant).
Vours faithfuliy,

W. OITIH
SOLUTION 0F PUZZLE NO. 3.Company A covered machinery, fixtures andi boiler and engine.$ 5 0 0 oo9G B Ç& macbinery anti fixtures .............. ,oo ooC "C boiier and engine............... .... 6oo oo

Total in.surance ..................... 2,1oo oo
Loss ranîî/ueîy, $350 ; BOilelr and Elginle, $175 ; l'o/ai, $525.

APPOR']IONIMENT OF INSURANCE.
Co. Mach. C- Fixtures. Boiler à- Engine. Total.A mns. 333 .34('Il.s, cf $500) 166, 66( dibs.of $ 5 0 0 ) 50 0

B ", 1o0o.o0o000
ç ... oo.o 600.00.. 6oo

Ilotai.l$1,
3 3 3 -3 4 $766.66-

Coîuipaniy.
A pays ....
B 6
C".

OONTRIBUrION TO LOJSs.
Mach. C-' Fixtur-es L oiler &ý En.

87.50 38.05
262.50 ...

136-95

ToIais. . $3 50 -00

Sa1 vage.

,)74-45
737-50
463-05

$175-00 r1, 57 5 0

;52,000.00

Total.
500.(>o

1,000.00
600 .00

REPLY.
Mr. Montejîh's solution of Puzzle No. 3 accords \viîh()ir 0w'n figures ; and demionsîrates the0 fIct that he haf;miasîered the peculiarities of (oe class cf cornpounIjid policiesas co-contrii)hors xith specific insurers. Another phase ofcompo)0und instîrances xiii be found in aln xalni)le suggfesîedint hý, present issue In answer 10o a propoesiîîon ofMr Saiîer'sIn cofinection wvith his solution of this putzzle, Nwhich MnI.MNonteith nay b cisposed t0 îny hls hand at.Mn. Montejth is correct as 10 conpan v A's $ 1,>000 cover-îng 0aly tupon rnachinery and fixttres. The grOWing interesttaken by 0Jr many reaciens ini our efforts to dlean up thennystery her-etofone surnouncling the comnpound pciicy in itSsevenal phazies affords us much gratification, and con sequent-]y we shall from lime 10 tirne, present more or iess intnicateproblcms for solutioni by ounr readers,-as they occun 10 uls.-Ld.

UNIFORM POLIOY CONDITION~S
7ýth 1/lti- of th1 N4RANCL CIIR _ýNCu ,< q0

L'iAR SR-rmthe Mazrclb numiber 0, he R'* 'c'ast Re 1
the fou]ixwing exîract fi ont a pa.1 rea 1 Lefore te aritt'l 1 atet
the I iie 1.2itteiw riters' A ssocit cii oýftie Pacific C oast ' ndC.N11 erî

Ile t ,fehtindî cd veyqars of exp)ertence Lvetaigî ndr'
titat lie 'w]0 takes cae 0of his I1tlitcs!s b wl ra i p COIfis
ba.s a ]eVei, if nol a long head, atti while jogtfgbOs
iislis better in 'e mnity to h 's c u-ýton ers .' v
Thtis Vk a self-evident h iAti, 'kil îkeds ,no d~tn5i-tratîÛfl îerPt

in îir Suce mngeinspector or td;1isýer, w iii readiby reCac"11
front lis oc-n exît-et jence confriratot y of te s tdernent iTia1cle, rises

Acceptiug the statemnent, tberefot e, as a trtîis-n thie qoe'. the
mbat. bas been <done, anti " hat ik Leing donc by Col'I>iîeî1o
Dominion, 10 take care of their busii.e<s in having contaC 5 ' fot
riutual protection to the cumpanies antd to the bone.t inslt n ived e5
mulst not be forgotten that Il conditions in polîcies are not 'rte)
pro(tective agaist honest men, and no~ honest man' need fear theiti'fi

Tl'le Canadiarî Fire Udîrîr Association is an orgal ato 0
of life ai practical utiity. Tbe objecîs of the A;ssoc.atiofl, SoerO
understand, are twofoid ; the maintenance of paying rates r1.fer

Motion of lte interests of the profession generally. In this lat 1e di.
turc shouid stirely be icue the imtportant matter of Po'It is nol iy intention, at iis ime, to enter into te hÎsoy il tçqc-estion as deait with hy the Underwr-iters' Association ; t50lcejS4
say that at the annuai meettng of the Association in Septenibr i ha special commîltee was appo-nted. . i b

IlTo consider the desirabiliiy of the companies conubilling 5uioIadoption of a uniform set of conditions for Canada, or lit least
6foîm set of variations to the Ontario Statuîory Conditions-. *ite

So far as 1 ani aware, no report bas yet been made by thi15on
in response btb e question referred 10 îhemri; and " Go as Y0 l t' 1
is still the watchword. This is more than regreful indiffeeoCC
snbject of vast importance.. de.uîflg

I do not thinik il can be alieged that the lime is not ripe for 6cl hir
with the question. In 1884 no lessîthan fifteen companies sîgnl oie
wiliingness 10 adopt a uniform set of variations ; Mraly Co -W0of
appeared desirous of going even beyond this by urging the ad0Pt'0 et" 1

uniform conditions for the whole of Canada. Two large no ç
Engiish Companies deferred expression of opinion, bu a ot . n
offices have adopted the Standard policy of the State of Ný"VcW la
can oniy assume that they wiil be ready 10 falli mb une i oai
sbcnid the question once more be brought within the range of P
ities. 

rabdesFioni the standpoint of the companiles a Uniform PolicY h~tis
foi- il w-tuid disarm tbe public of a good (leal of the bostili Y.t ,t
expressed, in consequence of the number of vexations conditîonsotached aI present bo the policies of some of the companies. IOlicY;el I union there is str-ength," and a suit contested on Sa if
uniformn conditions %would have much miore chance of succ 5 10
contested on conditions issued andi a(opted by a single 0ffice. *,forg,
often are juries worked upon in this diirection ? Unden I 1 or
poicy no assured coud effectively pead ignorance of the conditionls
their tînreasonableness. 6 

5tredt
A un iforn ici icy wutld mnost certainiy be appneciated by th"e a" 0 '

for. it %vonld give îbem an Oppol tunity cf knoving hoNV tbey sto
svere itkely lu stand it case of fire ; of i aying becd 10 the i*e(liîre,(
restr ictions andI limitaticîts of tbe policy or policies. As il 's ed 10
wý%otild take a Ubhiladeijîbia lasvyer tu interpret ail that Nvas requlit t0
Lit (le Or Ieft unldone b)y an insnred, \ý ho isltnnfortunnaite eltg
î,oSts.S a doze l olicies of inurance. stalia

Andi a uiformi policy is more thian desirable. viewed fron,"thîefoai
po(int of the unforînnate adjuster. There is Nvorkl enoug'h t 10 De

adjstr i acetainîîtg and appo)rt ioning tbe ioss, 01ih1 va'îng t10O
ailive bo the tbousand and one conditions conlained ~ ithe Piie
the ten, flfteen or twenty, companies he may represent on a 105s' * inhi

Some lime ago the wrter wvas caiicd upon 10 adjust a1 10' of
City, and in the ioss five companies were interesîud. In îe the
the adjustment, a man, wbo ougbî 10 k-nocw better, sugcgestce 1
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îIrIRrel thatt
0fie t hecom pani es were liable to pay the loss on, theirliil' h<

Caîm ~ o d1ý, and reconiiended the firm insured to luae their

to- that l)asis. 111 Ourdor tu rernove the impression 1 v as 1le

'rary"' Otin the COnitions of the policies wherc aulYthiflg to t'le CoI"

's t"ited'And lbr, i experiecson sie lC le difl'iî-utY, a's~1

'Wil st ythefulo ing .staterients

'St ) i*' n uition ,No. 9, týi'ra rl the iuýDI .e<1 to

fil en te Cost pimcc of tl iiry uurm', its CashvaulI Y'or

C o vû 1 > ~alprofitsOr Advantages. o

tit nthe teucl Conditioni îlr tlhC 'v1 t~'f ie Ol t>01

cash ,, esyB. tlWy shaH Inake goîui t the ssrîl'thet actuli

lle pof th'ProporetY nt thethtimecdf hss.N tu ctiU)C"~

Mar t P t or ahwlym audiutua 
rnc V

til 01, 1y -)in thet hprinctîuléton under tht vvrittuin po1 tion O0

pkle ilcyProvides tiw.e n,, shah ae goo l teatîlc"I nleo I

P n t t'le tiline î o~f1uit il, nu casct tiixcted the actuail COS,

I),inCod(itin No. , Sa)s, ''l i mnnu Cý'Se svhatCve'r 51<.'

prtof u n>, inc- be mflcluîhtml jnsuch claini."

- )re a r ~l , Co d ih t i o n N o . 8 , s a y s , I o p r o f it o I l ý e

, iticaî l l>,th tling, aund fuld in fîvt ifler tut piateS.

S ilytç Gr wti 0 PluS01mplt f an>, tiatmghit hbc. \i,and 
1 ,i lliltio

th -tit~ heut 0ft if a-iiilioy w th unifuril 'codijtionDs, VItî%C

ru h artonteult of thtadjuretr.
Pois derl refurring to the anoinalitsfuu. i oitiîg(lla'

1

etc., blIt 1 rnuSt dtftr liis uriainext muuothl. 1ltht e 1aftîî

the e i the.conpanic
111ring; otk lth ueplanpacWf

' nsurer. Oof Canada a polit>, tat wili aiko 1 iittt insur(

21,t Apiil, 1887.

She OlqDON MUTUA.L FIlLE INSURATNCE CO-
l'h (dtr Of Tuî-.CîII(NliC..
Ma4Pril nimberbo f TuE CîjauNîI Elý is tii hanl, and iimull.

1"lr S'O tîe tter andi your cîitorial upnin tht IondniluM utuial rt0

thele 'lmn''ger's communications <if the pat, from the cXPîis<îî

re 
1tstomo nts whith ernanattîl fomllubs offie, andl froîm tht (1l

thelli ~ i0ComlanY's fluancial conditionl prescritlt<it(tii

t ta 'dte Otir, S7uO)'Ji /u, tu thie govtlifleut, we nust c01101'

Suane giswrn in the b)ouk-keepi11g of tht I ondon M utiial 1"

CloNî pan>,. After haviug read the articles publisliCd in1

ra N''e Were. curious to know if, upon a cash valuation at1

Muttial a their assessments for the past four ycars, thteLon'

Pr eneOugl assets to cover al iabilitios, Or n'Il, îcyC1l

report fr111 note capital ? l'O ascctiu tlîis wc take thîir s",

Iornmhbc'
85,rathier than their report of iS86 pubhîisil uin 1anpl

ye th n1S al)> important items are onitttîl froni tlîcir hast roi'

1886 wa0lOn Mututal need not compî1amu of thiis, foi their busîllti

relsh Oing (one.
hrth ail aurit ail their assets, excehît tlhe prtniumno te,,

'VrIuhWh..a the>, are quotedj at, altbough the Superinttniloît of 1Insur*

'Val tie eir $ 34),747-80ofo debenturesutaïrt oui>, $30,168. Witiet

bave ir prmum notes at one hundred cents on the dollar, >,t t

Year 5 an elized 2ý,/ per cent. of the notes during the piast

kiiv 2'( rihieills than 9o per cent of their assc55ilieitS,.

tc e as Sl'own in tht reports of the Suptrinteu<knt of I1

'f the0 aieto coloct anything api 1 roathing the fate ofU isses5Itlt

hî teY Cannot chetOpren.o 2/~ per cent. of theil(

lrites tuch hess can they colhect 100o per cent. Of 100 per cen)t. of

ass u~jt granting the full assessmlent, upon a cash valuation0

oet~lforthe aît four years, these notes are to realize 52,,'ý

fu 1 wsthelr face. Thon their assets at the end of 1885 ar

ýa a e eot.......4î151

~esdprenlillni notes............. 288,842 73

uÎ'assessed premium notes ............... $1$1 2,2î

T' 209i /ECIIRONIGL E.

Cash value at 52'z2 per cent...........
AssessDW1)t'salrcad>, made.............

Cash to lie roalied frumn prerilin notes

Total asscts on a cash valuaý-tion ...

1 kits tht I.oli(lou ,Mutual oIjet tu tis,

assets andl clainil tlat these ait their Il prern
casal ubscribed capital, aIl of wvlose shý

f I)ol's oxpect totupay. Il 'fice ctt

uulc.'tjd ca pital stock ' as au asset, in tI

tler. plllit comrpaliies, cXcePt for the p-)

anîîiuDt of obligation certi an persons havea

fil or ,;ot, should cae"bld'.If this a]

c 'lîcro the aiuîuuult s suhscrihtd b>, stuckhII

Sthe Mi tual w~lere the aniontit is FiiisrrIho(l

Buit sincetl tir iabilitiosinjuîrilt reserv

fate valut, this also is tu lie mducedl,'Il

assumen that unt-haîf the prmniuili5 rettiVe

qf for Il unearneil premium." If the comIP

varicd this would lie absoluttly ct01i'tt,

X_ ifualize thiat expîing. If it is a decre

Nwîliil ho less thian hiaîf the premilînis r(

)n more tian haf. 'l'le London Mutual

C,î bus~iness, thoî tforc our apiproximîation of1

hein- noarly ctuîgbi, the total liahlititý

ani- cached.

lit 'l taI liahilitics, as per report ..........

re L ia hility 0 11 p iti iu mn otts w ic h a ne

red $409,5 56,89.....................

Liahilit>, un account of cash precmiiîýfla

othor lîaliilitits............ .......

52'2 P. ct. Of $204,788.44, casih valuatio

Total liahility ...............

Wenow ar-rive at thoir position at thi

$ 190,528.94, Liahilîtios $202,038-42, De

(,Cr aid the defcieut>, of i 86, which, grantii

ail tu 1)0 nmolut, is $6,786.i0, and their

0ç 58. Thiis surel>, is nt a satisfatory

c of iîlih'rstanil low snicb a.1state coulil oxist

ltl refu(i t andl sceing lîow tbc accouints are 1

tideXYurs faitliftIlY,

Fi re 
u ;zN'

thte Our corrspon'den't hercwith prC

done questionl of Il actuarial 3acouflîg,

iach ci gradrîatc of a second-liancî Cori

'ornl to pass. " Will hoe suive it?

bIlet
port.

sof ECONOMICAL MIJTUAL Il

*an I/onthe ditou Tîîv CîR(NIUtî,',

tht>, IhAR Sii,-Ii April issue, Page 159

uic>, of the 1Ecunornital MuItual of 1litd¾

foir tees being given as indicateml on page I1

Norý 1)0 true, the facts «are that Nîr. . O

ilsur- hold these guaranteos ; tlîey %vere givil

tîI eral agent for sai(l Colupa>,. I1lad tl

otes, the insurance would hiave licou placedi

f the 
'

of thte

ý,2 pe As W /m. Olsch1lag r, Secrotar,

Lu a isurance Compan)~îy of Berlin,

thie acts of this doerai Agent o

the above conmunication~ from

S2 39 a ViCw to enlighitefl his ignoralci

mllerciai Cuhilge who ftaiicd

Co O0 F BERLIN.

,xE'mE AiPR 1.,1211it, 87.

Mm.\Vm ~lscdagrmanager
feuies aIl noi0<h"(ge (À<if garil

lo, Niai-cl' isstc. Nillile tilis na>,

peck and J- Il- \Vighe &_ 1ru.,
îb>, E. J NIORIhîsî the gen-

in atiotlwr Co,

Jîjurs eetflY

ry of the ECOflomîIcal M tt1ual

disclail-j-,A il ~owiedge of

)f hlis cOIfpllY, we ptblislb

a rsl)Oflsilîîe partyl, Mwth

e, in this 1)aicar Ad

1

$4o9,556 89215,017 37
136,770 82

78,246 55

.$o,52
8 94>

,'eduction of ,-pi tuiiiinote

iuinote capital ? "''s

aie noi) s-bseer on thleir

Of insertinSr the item« of

jeC reports Of insutrance and

uîjpîseOof iuuicating 'vhat

LssiDiCde a/jolher <Ible to JO1'

pplieS tu the stock com"pan>,

10ldertiS,,1s1ouldit appi>, to

h1Iy policyhlldtlrs.
'c ()u prl fllifl, ilotes at fifl

[pun a cash valuation. W\Ne

d( is- tht compny's liability

any'5 ycal-Y busiutess nover

as tht IICIV husilloss Wuuld

easing lbusiness this hiabiity

eccived ; ifju icmtasing, thoen

1 js ouS f tijeir incra il

thîs liabilitY iS ,too huW. It

,s on a cash ba;s il, is si>

.$299,308 
8

204,778 44

Lnd ... $94,529 74

011 ..... 107,5o8 68

202,038 42

li end (of 885, viz. :Assets

ficiecy $1 1,50948-"*u tlis

ng cc cOmmliSs;u'ru 'lOagents

rd(eficitut>, tu.day is $18,295,-

state of afflairs, yettone (tan

af'ter rcadiug their last anmal

t'pt.

'01, A MOItAI, COiMPANY.

Re - >ýSpüCtfllly yolll.,
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ill rettnrn we Iook, for a, vote of tlianks fromi the Sccretary,
suI)1)enented by the information that ail such wor-tilus.S
guiarantees have been idan from tIîinnliocenit hoMers
an"d duit the (kueral Agent lia-s lîcei promptIy (lischargcd
for îîlac ng tiie comlîany in sto h a comp>r0flisiI1g Oton

-E-l)i]

SOLUTION 0F ADJUSTMENT PUZZLE No. 3.
o.A covers macii ey ani fixures ani huiler andil cogille. $ 500

1> naclunery and fixturt,............. ....... 1000
C '' lier and enliîe ........................... 6co

TVotali.n-iiraîsce ................ $2, 100
1.055, Maehiîic y andl ixture........................350

-1lIc r)( l emgune ............................ 175 $525

A, the c(>nuioin iîilCy hec"nse5 siieci finvu rance ini the' proiynrk)onor
the ioss on the items, say as. 2 to 1, fioni vluîch a >itac ine foi'ow i

Aiion'îo~î NSOF INSIRANCE.

Coy. A ........

Instirances..

'lopay loss2s...

Co. A piays..

Losses.

Nlsy &Lr
lixtures

333.33

1,333-33

350

FI NA1. C 0NT U I lJTON.

Mciîy. anudFxrs

13.ï)262.-50

350

IIALIFAX, N.S.,

l9th Alri, 187.

Biler.
1 66.67

766.67

175

Eng. ô'' 3iler.

6i)38.05

136-95

'75

Totals.

500
1000
600

2,100

525

Tbtais.

125-55

262.50

136.95

525

WM. J. SAII-ER,

Adjuster.

iIALI1,FAx, N.S., Ajiîii 19, 1887.
7'he Editar INSURANCE ANI) FINANCE CIIRONI(.-IF

DEAR SIR,-I reCognize with picasure My figures, re Solution OfPuzzle No. 2. In forwarding this, 1 anm led int giving you another
phase of tbe case (shewing a conflicting rule) from nsy point of view,
Viz.:-

The In-zuranée covering ail interests is. .......... $2,100The Loss on c c*»*****-****'******* 525
Now Company A (the oniy Co. covering aIl interesis> sbould pay5121 of the loss $125. T1his seens îînqîîesionable. Aiiowing that hostand, Com pany A only pay 55.iesi than 1 previousiy stated, buthow wouid it he in other cases?
Leaving this an open question, is it right to assume that A shahl paythiS $125 on the ratio of the ioss ?
Say, McbIy. Ô' Fixtures.

83-33
Eîsgine &" Boiler.

41.67
Total.

leaving. of c1ourse, Co. B. to pay $266.67 to compiete the payment ofloss on maclîinery andi fixtures, and Co. C. to pay $ 133.33 onegnandi bouer, iriespective oif the anlounts they have insured on each.Want of timu± pi-events nsy more fully going into the nsater. Inpracticai a'ljustinig 1 wouid adhere to my first solution.

Vours faitbftilly,

WM. S. SAL'I-ER

R EPLY.
Mr. Salter's solution of Puzzle NO. 3, cojîscides with our

own. His second lihase embodies the Hore Rule, or one
of thern, and the ToIby Rule, which the crowded state of
our colunns coIxijels us to postlpo:se the discussion of tu
some future iSSUC.--ID]

ADJUSrMENT PUZZLE NO. 2.- ,1887*
l(iR(iN îo, î9 th Aprul

7/, theL,/r the 'il hROIN hIE.
i '-A R S IR, -Il<,-iù'e to y~oui*r 1ia iks iiiin je11u 011<h'

Aljusilnet l/LeNo. 2, in ist 1îîIitl iueof 11r111 iii of,
to t hank yoîî foi the cou rtesy Witilicll heu >* t,)i-h-i il"'>
the probicîi, as w(Ali as for thie <îirîî yatfiidoil i<t x ýi tIi
thle mnodus.ç é-1-iiidi by Nw iloc I urivc ut ',y î-îlt. b ,In .in
tli. natier 1 sii aviid al Uiiesa Oîcîîu îîliiîVf tClîl
Suio svilicli t, the unillîitmatedîi s at tue i-0!Vii1

gil.
1 wili againi statethie PI>îî''i.

* Covers goods li>is wni n t ittuor oun u if Ou 850
in A and B .....................

* (overs goods h:s iiwilIn iii]....................... 
0Z (îvers good.5 lis o(j n oA .................

TVotali ilsuiraniee.................15,0(io

''ihe Lusse s are as foilows

(;ous bis 0wn in A .............................. $3,0"0
(;oois bfis own in B................ ...... ... ''' 2CO

(iuods il, trus"t or on coînrnibsion iii A anid B....... 3,000

Arnount ioss...............................$S000O

113W wii each office conitriuite to these iuss's ? Io
I n the first place 1 buiocceil ho estabiish the citiuti

each iteml, Viz.:
Loss on1 goods bis ownl in A...................... $3 ('
X on $8,500 Pays .................. $2,217 .4()
Z on $3,0o0 " ........... 782.60 3,(00

Loss on goods lis own in iB................
X on $8,5oo.oo less 2,21740 alîead(y cîmtriiiitll

t0 A, loss $6,282.6o îpays ........... $ 1,284-45
Y on $3,500 Pays................... 715-55

i.oss on goodu. in trust, or on commission in A and li.
X on $',oo beSS 2,2 17.40 contr-ihuteil onlgolis

in A and $1.284.45 ciintributed on gi>ods in 1;
leaving unexhausted $4,998.15 pays..... ....- ,

RECAPITU L1AT ION.

Co~mpany.

X Pays ...........
Y.......

.. .. .. .

company.

ini A.

2,M7 40

782;6

3,000 00
'Total

$ $ $ 0 x Pays............. 6 ,5oî 85 1,998 15 8,50 00
11 .. . . 715 55 2,784 45 39500 00Z . . . . . 782 60 2 217 40 3t 000

00oooo 7,000 00 15, 0 tl
Fruum this it will bc secen that 1 proceu on the pi icipl 1iiC tel9,

conîpany contributes vroportionateiy ho its assunied lialiliity, d01.I
a conipound poiicy cevers several itemis under one aniotillt ai 11)~~
exten(ls its pîrotection to eacb and ail itertis covered in Cvew fl~~
equable ratio to ansiount of suich îoss. A

X caniiot assume a spccific liaiiity on cortmiission 901)' S 01
and B $3000-00, at the expense of its co insur-ing Colll 011goods bis own in A, and in Ji, it being equaliy hiable for l~
goods in eitiser A or B, as it is on conmnission goods in A aaid"i

on what iîrilciîle (Io you in youir solution arîdtraiiy duler rTifll
X îîu.îst f1l'st settie los% 0on goods on commissioîî ? D)O yoli t1hiI
is jujst or cqîiitable bo comîsanies Y and Z ? (. .dCly'I'i> tit first giance ni> a(ijtstnllst would a1 pear dsl.ibiî '5 in
severe on X, this k îlot tihe fajult of tihe adjuister, Ijuevr 111i i
strict accordance with hie liability asstiîsied I y X and niust b)e
accordingly.Ir ll

Ianl aware that in thus diverging from preconceived nictho' kjsedfromi a1 pearance wouild almost bc rcgarded in the light of establ -is

cutom, I ar rading on dangerous ground, but if in so
succeed in propounding a principle, which if adopted wouild jIl f

opno armnonize present incongrutîiies and b)y evolviîng order Otl*l
chaos, establish a uniforni, practical andul iutabie mode of t 1U
1losse., il, the fture, nsY Object would bc fully attained. i~~By thus divesting our îninds of iîcnevc daueîLhIîCC( l

ablind adherence ho, or faith ini, the opinions of our p)red-eceSS 0 'h l>
by Submitting tise matter to the test of a çarefull analysis, it mull

2,1

$ 2,000>

2,000

3 000

3 00

,284 45 3,000 00
715 55

00003000 00

210
MAV, ~~7'
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~iried , ,tiyajsi~ 1  cliî is n vecq justice to thle III
iltrs ,all k a 11 ula s itis equit îbie inM i i t ii

\nîiis, C.

TileilltilREAi. LV.
Th0 îIIe tl Od1 (Iol)tC(li i M r. N illIin the Solution of tbe

Pibe1 ', taL knowvn as ilie K iNNI î RULE ; it I.s liable to l

COi'tribti. JC<-tîoiîs, ; one of, wiicbi s tbe entbri lgaagr
Case f1 froillt>.) Iilsurers lupon tbe joinit Suljects, l

Il . ki t1,11thantey sboid equitai)Iy bear ; and this )y

e èg te cOufr,/,'q/biii iibi/y on the spec('ifie sub)ject of

Jouît sul liicy larger, lience conse(lunly01tie
olb 'î t esti~ l~ ioitiCiiia l )e, anote

Wij lbe fiiuîi in Ilbe followlnlr

COufllay A, covers dtvliilg, $500, Loss $6oo.

L055 on covers dvveling ani warebouse $Doo

w alous,$30 lbchi sll)mIittedl for M r. Neilî's

1 0l 5: ()lreceiptt(of wliclb we vil fiîrtlier eCIilrge IToî
(Coînp<->uînid jolicies.-Eli>

URANCE CIIRoNIcî.I.:.

Sivr I)iR.....f iidin amlli îut too înucb tionie, W iii )()l kiridiy

tne W ill Y our o pilîlo n o n hue f llo w iti'v case ' o e

r li ir nakfulg Sollie extensive alterations amir 1 )ii 1 oo
nr a angeOf foui), amd insurcs.bis înteiest tiietein as bue

"9îb ikn a timie ofltlîei, a loss ocèuîlrs Ilrougli coke fui nlaCe t

tieIf tfibetde'Il drying ilaster ; the damage dione is tb a pO or aof

id n li OU ()licli iinediate poi lion the bII«'lder actuilî
11,v ThWOikrmae lin nteiitiac opn

0g h, 5  Thebuilder tae tai dain HeIwurne op
1'terest instured, for th e totalh e ) iebild(ing, on the

asl lie puis it that "lie is lable to the ownei foi te<lige

wri e las tb (eliverthie piopcrty in 9gool orler.- "'l' '1 re is "10

coSPeCifi t beîween the l)uil(ler andl ow'nei of the 1 )iiiS , m

lhei ctiûn 0f woik to be (folle.

ai%() e rer Of thie buildinîgs bias bis intercst insured scpaiately, liaviîig

mi nd 'Iiîy ete'srisk for- period builder s'as îbere. Vili you

k Pt "e canie r'ste omay liabl.c for liaving the lIuiler's

bld~ 'lSre(.~asoif il vouluI bave any effect'on, hec case if Owfltr

~t ing îisui or bial not put on a carpenters îik ou lus
iliisirance

PtApril 4, 1887.
X' turs tiiily,

rspermt covers ai auge auising fronti ail

eOiyauýe to any portion of tbe 1 reIlin505coud/) i

lhat the builder did no wvork in that part ini wiclît'lie
fe Octrred is of no consequence. Ail that is uecesSarY

i %:o etilhm to in<leninity is- that it ivas covered by bis

uîtnraîce, nd that lho sustained. damage frouîî aIl catis 0 e-

tlt 11frunthe fire.

titnt "rests of builder anid oviier are several anîd dis-

Il For liS oxvn security andi to preveui thle avoidbI*Iîeo
Poli Cylt vas [roper tliat the prni1 fr i1l(

t01dhouîd eon en(iorse o 1the cowner's plc

With eflt does make bis )oliCy ( tuiltibiiti nsuiaice

a')]1't of the builder. 'l'ey are in no %vay connllcttcd

ý(rn8tiItg the Free Accident policy'.-T1'e practice of

;tr eits o f ŽoUgi ving anl insurance 1iolicy agaîîîst

tJIuuIch jellsto ir UlPPorters lbas beeuu improved tl))ui a

te0 bdior, Who bas adapted bis offer to the Biavaiîaui

fre yPrinting onl ton copies of tbe ivhole editioflaan

gt, thO a cask o f Bavarian. 'Ibus the subscribers who

"îee Copies Will ot have a beer bill to pa for soic1

Tule IIIwrance lVor/d(, Londonl.

ý 11MNGE lIRÛNICLE.

OBITUARY RECORD.

FRED COLE.

Xith sincere regret we record the clemise of another Of

the old landnmarks jlin omifCtofl with fire tinder-writiflg in

Canada, FRED COLE, EsQ., whose spirit i)assed on to that

)irer and infiniteiy more exaited life, oni April 25 th uit.

'he (lecease(1 had been ailiîng for soitie timec, suiffering frorn

hecart disease.

He wal5 58 ycars of age at thie time of his death, thirty

tliree of which hle was a resident of Montreal. At an early

age lie entered the Britisli armny, and, after leaviiig the regular

forces, lie joineci the Garrison ArtillerY in the year 1857,

with whichi corps he served in the Fenian raids of 186 6 andt

1 87o. He retired in 1,37 1, witb the ranlk of major; but ivas

induced to conneet biniself again with the regimient as pay-

master, inl 188 1, sinice which date he lias hield tbiat p)ositionl.

H-e wvas one of the oldest mernbers of the Monitreal Curling

Club, and its Vice-President. in ciirch matters lie took

deep interest, being for a numiber of years chuirclvwarden of

'Frinity Clich ; bu subsxltîently, and for the past sevCfl

years lie was connected with St. George's.

When the Commercial Union Assurance Comtpanly entered

Canada, nearlv a quarter of a century silce, in the year

1863, Mr. Cole becamne connected with it unider the thon

chief agents, Messrs. Morlanid, Watson & Co., and ini 1874,

i)pof the retiriing of tliose gentlemen, lie vas appointeti

gonerai agent at Niontreal, w1iich position lie held at the

time of is death.

Fred Cole vas a mari of sterling integrity, and1 honor, very

ui1asstiml1i)ig of a kindly and( gerîlal disposition, andi enjoyed

the respect of bis confreres, as veili as of a large cir-cle of

friends. His funeral, wvich took pi aCe On tbe 27 tbutit., Nv'as

largeiy and inftuentially attenide(I, the insuiralice fraterniity

bellng eil represented.

'l'O tbe faiily andi relatives of Mr. Cole we tenIder our

miost sincere symipatby in tbieir deep affliction.

FRANK W. BALLARD.

We regret to be called tupon to anniotince tie sudden de
mise of Mr. Frank W. Ballard, wo was for many yearspaSt

_ 7 i rli-1isas the able

anti gifted editor of tbe RLvîeu1, issuie( at the cîty' of Nev

York. I le died in tliat citY, suirrointied by luis family, on1

Saturday, April 23ru1, afler a l)iiCf but paiiifti illness, front

1 leuîro 1 meumionia. N11. Ballard liierally (lied tin barness,

being a mari of indefatigalîle indltstrY in, bis PIrofessitoni as

a rter upon insuranc m .tr generaly, is abîlîty wvas

fuily recognized, and is ready Pen will be missed by tbe

underwriting fraternity,1 by wlîonbis opinions ipon rnooted

subjects wvere regarded as autbority. lie was of a kind and

geniai temiieramient, and is conistant readiness to serve b)is

friends, wvben wihinl is 1 oWer ,so to (do, drew arouiid himl

a large and iitienitial circle of admirers. Amuiong bis asso-

cuates of tbe press lie licld a higli position as a journalist,

UponI the annioicenieit of bis decatii, a meeting of tbe in-

stirance press va;called, wbicb i was mnmrohisly attended,

an(.&aippropiriate resoltitiolis of respect weru unanimnously

adopted. 'l'ibe funeral ser-vices were lieid at tbe Twventy-

tbird Street Baptist Cburcbi, in Newv York, and was attended

by nîany prouinent buusiness nieil and quute a nuuîîer of tbe

miemlîers of tbe insurance p)ress5, as Weil as of iunterwVriters,

l)oth fire and life. 'Fbere are fewv auong tbose wh'o knýewv

the deceased in blis life-tiîne wbo ilI îîot drop a tear to bis

menîory, and launent is departure from iotur muidst, as mie0

wvbose earthly existence bias been broughit 10 a close, as it

were, iin the very uidst of an honorable and useful caroor.
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The California Insurance Company, of San F'rancisco,
lias entered the Empire of China, and opened an tgen(-,y
at Hong Kong.

The Bank of .England, at the half-yearly court in March
tit., declared a dividend of 5 per cent., leavinig the 1, rust"' at
£3,22 2,636.

The gross public debt of Canada on MNarcb 3 1st, 1887,
wvas $27o,34o,146.8o, and the net debt on the saine date
$ 225,865,831.09.

A Oontemporary suggests that the flext tliîng in order
is a 'I Railway Bridge Insurance Association." It oughit to)
l)e both firc and m~arine.

The Kansas Live Stock Inýurance Company, organ ized
a1 few months ago, with headquarters in Topeka, lias sus-
pended operations.- J Vestcrn i lisitl-a zice eviehlf.

Âssessment Associations.-1 i the state of MichliganI
o ver i8o Assessnient Associations have been organized
since 187 1 OnIY 3 2 of these are now in existence.

Revised Statutes of Canada, l8 8 6.-We are under oL-
ligations to B. Chainberlin, Esq., Queen's printer and con-
trotter of stationery, Ottawva, for the two volumecs of the above
Sta t utes.

The Baker Co-operative and Assessment Insurance
Bill in the New York Legisiature was arnended in the in-
terest of the Mutual Reserve Fund Life Association, and
then kilted by a vote of 6o to 18.

Mr. Charles Hunter, Superintendent of Agencies of the
Standard Life, witl in future take up bis abode in the Cityof Toronto, as being a more convenient lpoint from whicb,
to work the Western D)istrict.

Ohio Insurance Report.-We acknowledge our obliga-
tion to Superintendent Reinmund, of the Ohio Jnsuraîice
I)epartrnent, for a bound copy of l'art 1. Fire arnd Marine
Report for the year t886.

Among the Callers at the office of the iN,,,suRANCE
CHRONICLE during the pass montb. were Miessrs. J. Bý.Carlite, Aif. W. Smnittî, & R. H. Mfatson of Toronto, MIr.
David Smith of Quebec, and others.

The Lion and the Scottish Union and National In-suranoe Companies have witbidrawn from the state of NewYork, the reason supposed to be the closinig of the coinpact,
and conse(lLent demioralization in the business.

The Mutual Life Insurance Company of New York,having settled itself comforîably in l-ondon, is now locatiîîgin sonie of the Continental cities, having already obtainedthe neccssary concession for opening in the city of Bierlin.

The Annual Report of the Massachuîsetts Jnsurance De-partment for 1886 was recentîy consumced in the burning ofthe State printing office. The loss will entait a delay ofabout a rnonth in its issue.

A weil rmerited ComnpimentMr. Edwin towleyF.S.S., F.1.A., the courteous and energctic secretary of theBritish Empire Life Assurance Company, has had the addi-tional titie of Manager conferred upon hilm by the Directors
of that company.5

?4NGE ClPONIGLE. MA~'

Insurance Celcbrities.-Tlhc last issuie of0 he Of
Saof 'Londoin, conitalins a wcll cxecutted tikcýnesS fIal

Francis Ernest Colenso, youingr son of the Iisiiol> 'Ifh
Actuary and Secretary of the Enlglishi and Scotî
Life Assuranice Association of London, Eg

The Pacific Underwriter is the titte of v ncW C'
i instirance journatisrn in the city of San Fî.*ailciS& Co,,

subilsciptîon I)lce $2 annuai>', XV. . E:to > dto.W
our new coiiteir.l)orary anlpte success.fte

'We are in receipt of the Ipreliiiminar' Refl'Iort 0

Canadian Insurance I )ep)artrncnit of the b)LiinCss ser tf

just as wvc were goinig to press, hience toO late tO ~ 1 ,t ease
customary extracts. Suplerinitendenit 1vitzge!rald Wl'
accelit thanks for bis attention.

Commercial Union Assurance Co.-Mr. C-J.- cQlionwîo lias been coninected with tthe Commercial V'flj h

thCoipan>fasrsucessor t tet e r. Fred. dcri lis for
conjuliiction witlî Mrt. Cole, jr., b l)l)oiiltedlagef

Strange cause of Fire.-Reccntly, Co 30te. frr
throughi an opIeiin w'îdow llc a match safe ,O O
bureau on îvbîcl it hiad t>een laced, aîîd the coliculs 0fth
the fait set the matches on fire; an cari>' discovcrY of th
accident 1prevented any damnage beyond the btirî,îîîg
cariJet. York

What is known as the Burn's Blill, in the Ne )Ver,
legislatuire lias t)ccoine a law 1)y tie signattire of thle (G'>Ce
nor. 'l'le intent of tlîis bill is to p)rohibit foreigil flsronce

(~ii~ii5from transacting more than one kind Of ifSped
wittîin the state, to îvbich the home coml)anies areco
by taw. 

kgi
The Chronicle of New York, sp)eaking of the brc J'l

of the Metrop)olitan comp)act of ttiat city' says* an
I)riggs bas been in the insuranice tsiness a long9 tilie 6 t
bis Iast week's performance counted as just exact]Y 4t.ectcr,
time bielbas broken bounds and uplset rates_) j> i chra
istic donke>' tactics."

A Flying Trip.-Mr. H. M. Blacklburii ot rhelia St
cashîre Insurance Comp)any at Toronto, returned ea rie
montb frorn a flying visit to England. XVithill the rteee
sp-ace of ttîirty days from leavin bhorne, incituding fotu to.
days slpent in L~ondonî, Mr. Blackburn was agai 11 1 ,e
'l'tns is to a great, extent, annîbîtatîng bothi tinlie arad Ilaf

North-West Land Sales-''lie revenue rceCVC nfb'
Iîoniesteads, i>re-cmpltionis and sates of land(s ini the 1jor'
wcst b'as been $509,341.71, and for lcases $136,618,2;9 the
ilig the year 1886. ['rom , januîary ist to 1\1ri lIîst tl
revenue b'as been, for tîomcsteads, sales, &C., $93, 573.81
leases $26,1 79.66. p

Complimentary.-Our eiîtcr)risiîng coîîtenll)Orarygî li0INSURANCE ANI) lFINANC'E CHRNcE of Can~ada 1S5
a series of excellent p)ortraits of1 Canadian insura'n deC-idgers. Th'le> look like pictures of live men,' and are l' ee
1>' superior to aîiythinig of the like nature that h' "11 on,
atternpted on ibis sidle.-i»e (Commercial Wy0 '11, 1~

The Agent who is ever ready to change froIli 0 iie ~l
to another for ttîe sake of suillposed beîîefits finlîciaîy' an,
neyer rcacb tbe top of the tadder. 'l'le best couIrse for40
agent to puirsue is to engage witli some repuitable CoîIW m
and stick to it s0 long as lie is treated fairly.- USPhitadelphia.
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ar.er ant P. Stearns, ii)anagrer Of lthe ecuital)i lfe

es YT0 te î a re o ecjt 10 ne'v a nd m)o re conve c 1)1

0es al 11i iverj)()j and Ifoîdîîanîd Gl;obe builinig, îWitli

etr n 01St 1LtImes st rc'eî o1îjî sile the lPost ()t ' e l'li

s'Ila leI u- , '111tu1pualleexlille Of the NeW

lIfe l iake for itself a hiomie of s%ils 111 tliîs City.

Theg 00al eticlIt Senators, wvlo passed the bill PrOlliît

C îîCred officefroi iscuiU,(IiViiatliug lieiitrn ýails

Soliage Ilie Ai)gel o0 etî i u ir>)lu Ii.if tîmat per-

tol 50) diser iîîi uai ga ans hei i usrauice

Panlles 'IllI 1wgad t10 ch) likeivse

Tîlseci d -9tna Ins',ranc3- Company, Of ilirtfoird, l'a

ralte Df ed 1 i. '/tarte/ly (ivi(leumd of j per clit, bciug ahi

P-)o~,î cent. animual -; luit icfore the y'ear is ouit il ivill

's t ' ' ' reac litl. 'uito fýIure (if 20 l1er CCUit.orrit

is tIus ? viI IJlienqi<uirinig of I Presidc'nt l-Ieîdee hy

111iforn i ybill in M anitoba. 'NVe lare uidr (olliga

Dy >'of thsrs &K')ui f VnîCcý sr i eU

s ll)l i)ti lcd ''AInAct toi sectre .ilifo rnli (oli.

lat ~~ ~ llces Of l'ire Ii isira uî( ce,'ný ei r u g

Ietasn lî> o I n tol ea, t e t arr val (if the d~

fl ilr (1 Ile already e (o vded state olof ir coluiilis, 1rcveil

tirtler otm th 0f Ibi ilI at ttmns Mln e.

' lw' P îîecîor of Ithe lRo<yi al iad a I ~ ranlc

t ""y an> ')cc" luiiicdSurjuerîltenl)lut of le'icu

lte 11011(1011 Assuirance (Cir 1 or;ltiOul for the 1 )<uflhIIiiO

Nul e rW, euîlred Ihat Mi.x GNviIî as formieri>' cO

igechdNit l1 the L ondlonifor sone yea. N . "ser- Ch)i

ag; 1 t<>fth Co jan>', 15 to he congrattilated upoil tle r(

luluî 0 Mr G~ilt 10 bis first love.

lb Ry aiîrad fireigbt thefts have beeni occurrir

the Ca e "ile of the Pennisylvania Railway, ii despite of0

ebr î'îe that Could bc givei) 1( preveliit it. Recelitl

cha ý ( Iviecives, Souuie sixt rîunelhave lucen arres t e,

bar nUtb llime lbefts ; amonig thein were conldictors ar

OlIltsjde. ) Mffnl Others connected with tlhe roacl, aiid fel'/

r rle Viodicator, of NeNv' Orueanis, qîtotil)g frorci ouri

,SIJi{AN'c'eol Increase''f IPopulaion '' says :'llie1

unarec ANI) FIiNANCE (CîtRoNicuii, of Nloutreal )tiî>islh

Cf P0  u îiutîuler, a very readlalle article on tIhe ' utie

palPlai n ami w~hile the following excellit rniglil li

3 l"11Y9ungeffcet onl Ietluselah, ere lie with lis 10 St

for tders fleed not lbe alarîned at the imp 1roi.iisiîîg 01111

stndi,îg roorn.",

eQ Ca8e Of J. H. Law & Co. of (uîn i)ai galiust1

'e " s s0Ciatioui of PhiIaclelpiaý, învolviiig the riglil

aganl'ag ents tb a "g good will " iu the aget)c> business,

unite Ifhe ead oçffie, wliich was recentl>' decided by

b an s 'ec istrictCourt of Ohio, i) favor of lime c'

0th l)een f'taken ho the Supremle Court aI Tashliigt

0fthe Pjl,inithbb expectatiou), eviclenîly, of a revel

Tlle ict ourtruling.

Mei~ staî8iflInsurance and Banking Record

nons are in receipt of the issues of tiis VOli

lCt.o lC rth several rntl)s of Aiuguist, SIell
tai,,, r, NOveunber and December 1886, ecdi nunubler

cl Ig SOmTe 100 l)ages of reading malter, relabiiig 10 in

trnacini, 3forming a ver>' valuable record of

'11c1 d. those branches 'of business in lIaI dis

MAY)~
1 v ki L./ j t d 4

The North River On Fire. Ou Swi mier d llekcd roth

the Standard ( )Il(i oIlaiiy tr insfer i pps nerte o

River, froîni New Jersey to New N oîk (-t]V. indl at(ifiilaid

on thec surface, hcic' n( 1acIcital iiit'iliite l)by cini(lrs froîn

a passing tuig, aIl(l auised theuelsc l4i lIl of tw() d0ckriitt

lioises, belonigiuig to hcN ' .utCie lus ie

Raili oad, aIt te foot of Seveutieulh stu e t. Aiso a freiglit

b)arge ind otiier propCi ty 10 the amiolilt In ail of $i100,000,

or1 Mior.

The New LibcrtV Insuralce Companly of New Vork

lias, nowv been fuflly, organiZed Nir. (;eo. A. Morrisonl, 1re-

sidelît ; 11. J. Varchild, V icecl1>resideî)î ; Ellali IR. Kennedy,

(of \\'ed S&-Kenniedy7), 2nd \'î,e-l'resid(ýîîî ; Sanutel R.

W dSccrctary' NlC S cd&KCIIn(lY, mianagerlS, îVith

a bioard of t1hirty -three dîUec tors. Oflfce to0blil, tlhc Newv

c1Equiital)le lBuii(ling, Messrs. Pi )cat &Lomngr

Il of thetIloi sta c oînIliaýrc tolie the (Chicago

cagents of the ibîerty C'o.

Dofectivo Flues as Icnd;ic.N 
i're ide t t

Less ewis & ,K iri y, of M anitoba 1,01. a copv ot theI;c

- I>rcss. dci ailing Ille prompniaction ot Ille('onîuIl (' ouiil Ci

that cIîy, in the mlalter of cli îiii' ,,ohu ie flules, t0 prevenl

thei uin of uiidl)s s elscwlle.i e stated in li is SU

s-the Ci;nk/,'ire Tlables, jus 1 yud, cites d1  
Ilti he,

a1s the p rinicipal cau5Ce of the major uty of a11l tires reporiud

~ cruethe ac il nthis cIse briii o b otit hy the sOi('ita

lionI of the parties aliove flaIMedius t*uIctY adcnneî~îî

Toeing the Mark.-- 'l'ilîe N clî1c I-uttuI IýI fe I usuul

X ance (onjiui ((ic sS sqarcly bth le front On therl<7

es q/('stI*OII. Ail of ils agents have been not ified thl lute C'o11

n. n p ll' disa llro v'e , the elîali i h zfIS l u . n

nbe obliged 10 disconitinille the service of any ýonle îvho persist

ef -utepatce'Soe Cfor thie Miclîgail Mttal. Th

Ce Provident i fe ancd '1rust goes fuirtber. and hinds ail of il

agents, lîy an agremC-nt, not tb gîve rehates unider pain

cismissai.
lug
all A littie mixed.-~An ceuîerris inig Newv York coliIleiiP

IY, rary lias a 'loronto corresponidenît, %V'ho seellUs b lia'

0d, inmxed inp îbîngs in a smnall way. iilu eakinigof Niug,

Mc 1 eu, fth estern, lie iays:"that NMr. Kenny vas iii

,es aiiiit)sly choseil Iby the directors of tiat Ccinîpan""v to sul

ceed Mr. lalane as Managiu)g liit or.'' This wili, doul[

Iess, bc news t10 r. Ixeiny as iveli as 10 others ;blut the I

re- itist. alNays go aNvay froîn hoine t10 hear the ilews, ifV

IN- desire 1<) have it freshi.

ýed,
ase The Commercial Union Assurance Companly lias lie

ave suied in the Supe)rio-r Couirt, uinder 1 îeciiar cire nstaiCý

ay, by Messrs. Kent & turcotte, wvho coverec it~ih the defenci

ok Company a stock of an inisolvent estale which the>' heici

cuirators. 'l'le day after the issue of the polie>', tile stc

ivas bitrned. 'l'he defelidant, îvhiie ack-nowle<îging the cli

the contends limat the stock wvotld hiave solî at so much on1

.of dollar at puiblic sales, and hience thec curatorSsiî 0itildi

4as recover more than an average price 111)01) the stock, and tl

thme wouild bc less than the face value of the goocîs as ciairned

oru- lthe cuiralors.
toi),

,-rsal The United States Life insurance Companly of 1N

Yorl.-The newbuIsiness of this well-knoNvn ConlTilly>

the quarter ending arch 3st 15. exceeds the newv1)

Sof ness of the correspoý1iIiiflqarter of iSS6, by neaul>' 50

tlmni- cent, or a gain of nearl>' haîf a.million of new buisiui

lber leaving the total insuirance now i fôrce $1,4-5,0
0 0 Il'

loc 1- than on March31s1., 1,886, a t.ilýgil)le ali(igraîifyiiig evide

nssur- of the managerial capacit>' of ils President, Geo. H.1

.the ford, Esq., and his conpetCflî assistants, among whorn

stant be incltided R. H. MaIson of Toronto, stnper.untenderîî

the Companly for Canada.
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Tiàe MLtuil F.r., In3ur-tnc-, C:)., New York. Mr. Armi-strang, the secretar ani ioriglutr(fti opula
;1ailu býenremwe frn is îbo'.ition, aind( thi.s timle evi-nl'uîItly %itît sm i lc1,n sof beiug r Teinstated. Tiiere havebeei ni uternil dissension si in thbe eoîuî)aly for somle timTe Past,ctiliîiîitiuig in the renioval of J\Ir. i\rin4;roig ; buL it yetrinaius to )be Ir<)ved viiet ber thue reinain brains and In-surucekuwlegeciiouli in the comlly (o îna* 'il itslisreto prosi erotîs ct>inition undur the iminagenIelt (of itsoriîginator. M r. A rrutrong, 've tindei staid, now lproposes
to Sîart as au111divnliVCaLi "uni ew ie,'backed tup hy somefifty genlt iîîen of tutcaus, ]th te iedtil Cap*tl

The Clironicle, of New York. haskindly sent lis a copyof the i)ri(lged C(itioll of thfl ic 'zc/c e ie 1ib/es, con-taininîg a hi 4; of thle severa. classe.i of 1)uiîgs and occu-
piations ini wbich fires have occurred for a ntimber of yearshast, together vil b a brief financial bîstory of ail of theýomnpaules nloing bi isness in tlie State of Nceý' York u'186
It is a valuiable refereuce book for fire lîîîderwriturs, moreesl)ecially the ciagrain page, sllevîîug a coull)aractîie table%vherelin the severai causes of fitres are gu.ell iii thleiror
of fr-butrnîing, viz.: i st, (lefecti ve fluies ;,2 1) (, 11 reîîdiarn
3rd, forest and prlairie fires; 4tbl, matches, andl 50Oon, forsomle thi rty to forty distinict causes, as siw by thle collec-tive experience of tlîat journal.

The Fire Insurance Association, linîitedl. 'l'île jjjnual re-piort of thîe directors for tbe year 1886 Slestlat the netpreniunm nomless relusurances, ivas £290,210. ',ilesumn of £11i2,021 bias Ixen set aside for unexpired l)olicies.I'ai(1and uîîpaid losses 1/204,883, 17s. Reserves on Unex-pîred rîsks 129,158. 'l'eie)tusiness of 1886 sbews a lossOf ,C]3,787, wllîcbI is partly offset l)y aul increase ini valuiesof investmenits of f-18,ooo. 'ihe total available assets, in-cluding subscribed capital net, f7983,8 25. Mr. Clireliugiretires from the mlanagement of the compaly, as heretoforeannotinced ; lis, successor bias not yet been annotîîced. Mr.Williaim Robertson is general manager for tlhe l)ominion ofthis Company as wveli as of tbe Londan and Lancashîire
Life.

The Committee of the Statq of Michigan, in lookinginto the grave-yard insuirance buisiness, have discovered somecuriouis things. Senator Gorm-an, one of the comrnittee, onlooking over the certificates written on persons in bis owntown, ivas horrified to find three that had been isstied tiponthe ife of bis own rnother at a timne wben she 'vas very ill.The Senator iih now have to move against bis own kinfolks.Stenographer Hayes, of the same committee, also, foundthat several policies had l)een written on the life of hismother-in-laiv, by speculative neighbors. Thie report of thiscomm-ittee, when made, is expected to bear very heavily onthese assessment pests, many of which will probably beclosed up, as ail should be.

LEGAL DEOISIONS IN INSURANCE CASES.
COMPIîED BYM,ýESSRS. MONK &~ RAYNES, ADVOCATES, MONTREAL.

SUI>REME COURT 0F CANADA.
15TH JFiBRUARY, 1887.SOVEREI(;N FIRE INSURANCE CO.,

APPELLANTS;
AND

MOIR,
REsPoNDENT.Pire Inuia Ce-ondition of Poiictî;A<zterial Change.A Policy of Insurance on tlhe Respondent's property colltained thefollowing provisions.

41in case the above describeni premises shaîl, at any tirne during thecontinuance of tilis insurance, be appropriated or applied ta, or usedfor the purpose of carrying on or exercising therein any tracle, businessor vocation d1enomniuated hlazardoîîs or extra hazardous, unless otlier-Wise si)ecialiy pi ovided for, or hereafter agreed ta by tlîis Company inwriting, or addecl taoorecosdn hsPlc tnti piysaibeconie void,,' r çsdontIloiyte bs oiysa

NGE C/JR ONICL E. MAý'

Any change material to thc risk or withiui the contrl f thcC a e
shall avoid the policy as to the part affectcd theîebyi une t
is promptly notified in writing to the Conîpany or its local ag ,,t)ed

When the insurance was eiected the insured prll esere O aelc
as a spool factory, and it was dIcscribecl as a si)0(>Ifctot,u l the ai
ation. 

. 1 e
During the continuance of the policy a portion of tlle 10 1aing bI W'0

was u.sed for the manufacture of excecsior, but th, e ft r
used was fot communicated to the Company or 'ts,<>a agent e

A loss by flre bavingoccurred the Comîpany -siîsted -payneiiethe
groun(l that the manuifacture of excelsior on the 1 lclisCS avoid
1)olicy under the above conditions. )2led A

lu an action to recover thc insurance the ROpn< îthe triai
verdict, the jury finding lu answcr ta questions subnîlitted 0" 1 so
that the manufacture of spools was more hazai dus than dia t Of e o
auni that the risk, was îlot increase(l ly atlding the ruallufacto le *
celsior in the building.

''ie Supreme Court of Novýa Scotia sustained the verdict. the iaili,
le/d, reversing the judgmient of the Court belosv, tiîat as the

facture of excelsior wvas in itsclf a hazardous business, the iiitL.Odtict'of
of it mbt the building insured wvould avoid thc policy uinder the1 1 ia
the clauses above set out, even if the jury werc righi 1t le' t il
that lit was less hazardous than the manuifacturc of spools. tliat o

Ild alio that the a(ddition of the manufacture of exccls'<r 2t11à
spools in the said premises was a change niaterial to tlleci
avoided the policy under the second clause above rccited.

(C(ipi. Law 7inmes, March, 1887.)

SUPERIOR COURT, MONTREALI.
MOISE BROSSARD, iPA$IF

VS.
THE CANADA IFE ASSURANCE CONIPANV.

This was an action taken by Plaintiffs as assignees «f aplC
Life Insurance issued by the Defendant ta one Pierre Bourdeau-

'l'le Defendant contested the dlaim, o the ground of mi srePrcstie
tion and fraud, alleging that there were fraudulent and wlfully ilt
allegations, made by the insured in the application and in lits'CQ
to the questions submitted ta 1dm by the merlical adviser Of thchel
pany ; and, further, that be lhad wilfully and fr-auduleniti Y
material information froni the company at the time of bis PiI
for insurance.

The following statements wcre espccially alleged. ta lUetIntrue
WVhen asked under qucstion No. 6 :?' lIlThe name and residence of usual niedical attenldanît '

answered " None personally."1le
And under question -No. 7 : ' For wbat serious illnessllas le tel

you and when ?" lie answered Il Nothilug seriou s." ,,tc
And when asked. the name and residence of any other fllc(icaî1 g

man who bad been consulted (if any) lhe answer-ed " None." olt
Again, when asked 'çwhether be had ever liad scrofula cýa11cel*ýO hcrbeumatisml erysipelas, apoplexy, palsy, paralysis, epileptdC or1 Ylie

fits, insanity or any other diseases of the head or nervous Ytnanswere(l " No." st 1
'lhle case was tried on the 26th and 27th April bfr rJ ohnson and a special jury;- and at the trial it was pro ved that>%

only liad the assured b)een attenîled regularly by a physiciaýn, lt ther
hie had. suffered fron heart disease, rhieumatismi, paralysis ai? r-(ilseases before the date of bis application, that bis medical advise il'
at di fferent tinies, previaus ta that date, expressed gravre doubtS as tocondition, and had even called in another doctor taý consoît.vt ~h nî'llto'lle lion. Mr. Justice Johnson in a most able charge, p0 lnt' C olYthe jury the importance of good faith on the part of allpersoaihC.
cerned in the carryîng out of insurance contracts, esjieciallY at tecP
sent tume when life insurance bas become so universally adoptet otsyle thien reviewed. the evidence, pointing ont the niost salient pot ibut ieaving it for the jury ta appreciate its importance; at tbie kllime remarking that if they arceiîted the cvidence of the nle i~belpwh'1o lîad attencled the insured for so niany years, thcy coul(Lî 1ato îui5declaring that the Company bad been deceived by the assured tstate of bealth at the tme be nmade bis application. egThe jury after deliberating for about two hours returued an Uflanverdict in favor of the cOmpVaruY Dfencant,
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A ci r Y'tT A %-rT-nTnm«nniT INSUIRANCE COMIPANY§

Illic tbnit to the Shareholders the Revenue Accoilit t
1

i

'et ee' for the~ year ending 3 1st l)ecember 1at.

lbnt prenhiUms 1eceived ditit-g ithe yceja anotiite(l t() £170 .

diit Oii/18,574 was derived [rom foreignl treaties caîicelîC(l

Ilin is01n of bîiescommeneed iu iî8ý5 aiid inw enmplec(Il

theell 4 8, 7 5110i as h incoiie [rom wlhat may be C(>Iili(l<i'C(l thîe

t rle h .noîîiî bsinle'ssof the (o iaî. 'l'lie sle(l(Y gr l« I'ti f

te 1  P'tIyli1esa .tntîng now to a )line tlîîrd of tile income

e oreign. libre tlian coiiipe,,iis.ted foi- the gicat riiettiOn

t t h e Ctiii1ent IbusineCss \Vee £/96,254, I)eiiig (4.7 Per cent
wert ' ortion Of the income. ',110se 0on tilesr id'e i5ie

Cýniý12)tO wiecbanîount shold<iibc î'addel /£4,604 paid as

£5,158 the resuit being a debit balance under that lîaOf

ThS nidneo expen,(litur as enitirely altelrel, "d .

(if ~ Y~the îi*( ih b iurso 8 8 5, il' colse'

0 n ea e Pncipal Býrancfies having I)ec<>iie solely ofce<f> h
ent r saff thleea e ing 1mWs lanedofficers. lm

sIlit0f te aIteri an ngeimeit, lias been a uerease of expendîtuire

i,EV ENUL COUI

'aceiOtiglît forward fîoin last year.........

Reilns erve Fond, a s 'at 31ist 1)ecenîb)er,885
oeîn ('ulrrent bubiîiess, after dediiet ion of

'2nlnsreceived uîîder Caiicelled F'oreign inca-

Ieres and Divîdends . . . . . . . . . . . . . . . . . . . . . .

F! ...........................
'lOerfroni Investmmelît Rsne1"uîll,eiiig

ProfProfit realîsed anid accrnied on Iiivest-

etasat 31;t Decenber, i886 ...........

£ S. (1. ýy~

2,038 0 5

149,756> 10 7

1,S,574 î10"

2,201 4 0od

1,200 0 O0

1+ 1 . a INIA 411 Ivv fi N 11 1111 ly liv-Li

1,-
Vire Lusses- / 8 865 (12 Il

Paid on Cîîrîent business......... 78,65 2

.linadijtstedl ditto................. 17,388 9 '0
- - 96,254

Paid tinder Cancclled Foreigni Treaties I13,364 3 0

Jîiadjusted ditto ................. 5,764 4 4
---- 19,128

On ('urrnut bsnsiîchicling Profit

Comnmiission ta Agenîts.........

On Caîîcclled Foreigni business.-

Written off Frencli Conînîuted Col"-

miission ........................

Expenses of Maîagenielit at ileal

Office, Branches, and Agencies at

Home and( Abroad, viz.-

Salaries ........................

Travelling, cîiienly Inspection cf

Agents and Surveys of Risks.

Rents, Rates, Advertising, office and

General Charges, Postages, Policy

Stamps, Telegnaims, &C ..

Irintiimg, Books, &"

Stationery .. 1,999 6 7

I.ess carrie(l forward

to 1887 .......... 500 O 0

Legal Charges................
Guarantce Bonds for Staff ...

29

74

29,575 i16 2
4,604 5 9

1.200 O O

7,7S6 i6 10

4,244 3

1,499 6 7
438 10 10

55 2I

14,981i 2 Il

"9 Ilonoraria ta Canadian Director's
(including/3 104 Perta ining ta 1885).

"Incarne and Foreignf l Taxes, fariff,

and l'ire Brigade ChargeS .--

"Loss on Exhne-oeg remit-

tances ......................

"Auditors' Fees at homne and abroad.

"Bad I)ebts ...................

"Directors' Fees (for 1885)........

'Interini Dividend, declared Auguste

1886.....................***
cc Prenmiuni Reserve Funnd, canrlicdl for-

vvard ta 1887... . . .. ..*

ci ialance carrie(l forward ........

£3216,773 14 4

520 16 8

1,254 10 3

911 8 9

45,000 0 O

2,282 1 4

£3216,773 14A

MAY

inder corninfissioIi, and art increase under expensles of nmanagemient.

Sinc thelas Reprt as jssued, a branch for Australasla has been,

foriled, with a chief office at Meibýotrnie, undertechreoMi

Frank IF. Leslieasmaager ; ai jthe Paris ac'encylias beenl formed

int a i ach,~ ih M léon I )plaIý(ltiet (forrinerly agent) as manager.

As it seenîied ,lesii able to show jnl Hie Balance Shecet the Preclit

actIillPosition o1l the Inivestnients of the Comipaniy, these werc valued

at te lwes maketprie o 3 it lecernl)er last .; and
1 the realised

and ac('rnr(l profit thus ara ie(j ws carrîd t anInves(l thrent

Recsel ve lnnd ;[rom wNhich fi 000 lias been transie thogl

RýevCifliCAccoiînt tol<ieminniReerv tn(l, wlich stand(s at/345,o00.

Anl înterim (livideîid, for the hiaîf ,car, by way of inteiCSt, at the

rate of 5 Per cenit. per anîînmti, N'as cleclared in Augtist last ;and the

Directcirs 1>0w recommend payment of a sinillar d1videiid, which wîll,

absorli £955, ont of the balance of £32,2S'2, carrie
1 forwvard ; nîalmîn

togetlier 5 per cent, on the capital ,tOCi,' of uIle(Comipany for the ycar

endinig 31 st I eceniber last.

By Order of the Board,

1). M\ARSHIALL ILANG, Gn'l/.Jîa îdS'''7Y

1,ONI)ON, 51h Ap-il, 1887.

THE ' Yi: EAR î886.

jý- 1, 1;l N 1) il U R L.
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1)ii-/îwýs-John Asiby, l'Nq. (iNlessrs. '[hos. Ashby &'(o.). Banker, Th'le alnoolnt of iîew business forStainles (lias. A. C amîpbl l, Esq. , Edilinbtrgh ;lPatrick Leslie, Esq. thit Of 1885- Yet the ratio of'ex](Messrs. I.s eand lAnide'rson), L ondîon; W il iiani Ieksîer , Lsq cereased l'y îiî-tliîrd (if one e r cet(IasgowV J. I ellat t k ick mni, l'sC. (NMe'.s;rs. ApIsley, leIl latt &' (o.). c tecl yu tetoFalcon (;]a"s,; ik., iiîLondn li, Rot inlisonî, Eî1 ., (i vileview 'i ls etclI iiiratitii( ;laSgo% ;'.igene Siliss, i'Es.(es . Beatli, Seliiess., ,$ ( * ), lienlts froîîî wliiel our surplus is 5<Lodo uilii nd lb our ne ; i I drilW i lsonîî, FSq. ( Messrs. W~Vi lsoin é' ou r inteiest incoine enaliitýd us t i
()%st) Lodon ,1 1 -tt t2- C.,C.A, Lndo ibai ilig lCt's'es, lbii(tflic <le in i.4udù'rs-Msssi lart lrns., l'il>îts - 'oCA. iiii

MIessi s. W. G.L5-' J. W. L i ilsay, A.- C. A. , ( ;îî.ow. at tlîat finie madle it licecssary to rc
Lii, /o; - Ness\. i 11<ns, lilylli ô&'Duttoii, L.ondlon ; Nlessrs. reserves, wliieh lias been it aintaine

Lindsa', Meli ruin &' Oatts, Glasguow.
h'anukîrs.-NIessrs. '[humas Aslîy ô' ' o ,Staines Nilianîs, FINA Ne lAIDeacon &-'Ci>., îLondonî; and tlicFBank <if Scotland. TASSF S14RANCII FOR THîE tDOMINIOiN OF ('ANAIIA.NEl SS''',I)ecenîh)er 31st, i

/)iù /-'-< W.Il. I liîtti>, Es. 1  esr.jas. il îttou -& Coi.), I ess cancel led liens on lapse<t
Moniîl I 1I. Giriuîaiil . .NIP., NI nt real I arratt w. sil itilî, pi licies .........I ( .L (resi(lelitBuni lding and I oaiî Association), lii iiito ;R. C. IsIule îlics itl f

Ja nireson, î'>«. (NMessr-s. R. C. lanîieIso Cô' O.), N>ltreil ;S. ri*)iU(Preidclt I"fle ,11 oloi(inclanesî0lingl >$314-53, r -1cii
l:.q. (t..r.Janies 0O'Brieié-' ().),Noîtel;Gi-rge RZ. R. Cock- flie ý aIne of tîhe Coîîî 1îanv siiirî Es. (> siliToroi-nt o Landi Iandîîl iiv(stilieiit ('orpi-at i( n), officu) ....................

Toronîto.
I,r,,lke';'ç-Nl()iisîs Iaîk.

.'hag;',«v-Stewvt lrowile, Itsij. I N(ONII
con. v OiiiAC lis. lreniiimS ................... $ 216 George Sti ict, NI., ijo,, I bse, IuîîLondn. Iess i e-assuranîe.. .. .. . ... ..161 Wcst Geor>ige s-tiect. (.11> N R,1A 1iA. liteiest ............. ......

THE ONTARIO MUTUAL LIFE ASSURANCIE Co.Theii'si'veîiîeîî i \iî,linu.l Nct oîf filue C.omp anîy Was l''i tit, i'XlE N i ITU 1\','E:'Fi> poiicy-lmiI leadl Office~, il, tlîe tiwn of \ai iiOnît., o'iiliesilay, the. t0îildaY (lainus iîruîlr41 uol icies... $5Of Ajitil, 1887, aiîîîl iiaddîition îiii îaiîy local linlîî,eiîraci 1 'gt 1e1 lisiide 2 atvde-Icadil bu lîsinîess a ndl piifessiinal Inof îftlic tuwn, a lar«ge nnîîî ber tifrepresentat ive po cyhiolilers froi îa ilistalîîeeM'as lîreselît. iliwiliieits .................
'l'lie iîejlît I.1. , isvîîaîî, Esq., lîasiîîg taken ftic chair, on l>ircliaseîl1)()i icies ............ 1mot ion, WV. il. Riillel I, Es,., Seeretary of tlche uhlpay acteil as Surplus..... ............... 3Secretary of tile meeting. Ni tice rallinîg tlîe annîuaIi iiectilg ilavilig lwie,reail onî mliotioniiithe min utes iof flie Las i1u i c îgWretk'11 as Retunieui plenii~.....

reaul, andl the saine tiieretipon cofihrmed . 'l'lie Presillent tlîen reail
'îlE l>iREiI'lRS REPOiRT'. (ENFAAI . EX 1PENSE'S:-

It affordis youîr i irectors nîuîcli pleastîre to be able to suîhmit to Yi)il Commrissioins andl siperintemi-the fiîlowing report oîff tie afairs of yolir Comipaniy as at tlie 3 st1 etsalr........$I)eccnber, 1886, shovirig tiîat the past ycar lias î.een On1e of great teisslr..........
ip osperit y and sat isfiactory p rogress. Meilicai examinaI ions...'l'lie volumlîe of nesv busiîîss-the premni inc(imc-the interest o1i
Ouîr jnvestmieîîts -- tlîe nîîîîîbcr andl ainotînt of liolicies inl foice_-.the net Salai ies.-anîd total assets-tlie reserve andu surplus, have ail liecr largely in- eil'taîl)rcos'fe
creaseilI, andu thie aîîioinit paiil for ueath <lai Ins is o,, >a little lmore thati rsdntadDrctr'fe
lialf the 'aîîîîît i ail flic 1îrevi<îiis year. 'ilese facts -arealflyvi- . andi inîileage.,..............
fleul by thle fuI loiig t abi,,lateil statetient -Ielitfull vei-

50o DrO o'ci0
10 -1--0 ,0.."1 -- s

4 - r'*,-r- - <'1 .. ; .

0-(--0 O o

o ný 8 r01ZO ý

0.

r- tri c' in C) r4
i'1 in InDo QDl-0i- "0
<'i CD if - O 0

0. r n (< ' -. ~f, D0 .t- I'"o Y1'n -
00 rqo\

In'c~\ni8
on

.e
MI i'î 'Q ~ ~ a

Anilitors. .. .. .. .. .. .. .. .. .. ..

Rents of Agents' offices ...
Bîooks andi stationery ..........

'Ielegrapîhy anîd 'Ielethouîe ..
Postage ....................
lriitiig ....................

Advertising ...... ............
'Travelling Exp)enses,..........

C'onmissionîs on loans andl

s'rA'rEMI:Nr.

8.......... $660,M7 05

$19()89 95

3,634 Il 4,724 99

3,471 i -$z72,.30S 1o
43,494 1$

ulîlel-s.

54,250 09)

.3,Oio ()0

13,333 38
34,i)9 71

3..,'1 -,

--. $1(,,.9',7 365

41,587 22

6,302 50

$47,889 72

$2,6og 30

8,3()l 6o
2i00(iii

.-- $1,109 90
619 46

1,09t) 40

95 95

988 70
î,z8î 10
19019 47

822 15

vatutî<în tees................ 1,426 30
lîîiirainei iepartiîîent ............ 235 38
Office furnisiigs..........461 73

I ncidentais.................... 988 46
Traxes......................... 162 33
solicitors,'fecs.................. 125 oo $9,216 43

T'otal net assets .............

NET ASSETS.
Compurisiiug the folliuwing investflients

Mîiicijual l)ei's F'ace value.. $1 14,348 41
66 6ç Market value. 125,463 41

I

$79

Cost.................... $115,999 5
Mortgiges, (cash valutation

$1,259,326 00) ....... 5o,541 60
Loans on policies, (reserve to

credit,, $152,o68 Si)..... 68,24.0 61

C.>

e

c
'i

vi

QD
QD

9 r- atli t

r 1886 îs 37 Per cidlt lgre~e1II

XpeCiseto ) ieoilie lias 011Y jed
nlt. O, ur jpve
i t lhe rate (if intltisI

;lai gely ilerived. lîreVîoîîS eré

in the îate <of iltcl-Cý on, cent.
cullice tue rte t'> see
le 11) to thle el,(, of î886.

89; 99

-Y" m >9 - - (Z é',
27

.p



tred Pliie (eserve ho
bill îe *'0t8,147 64)...

ARr1 Ysoffice~
ÇA 50  d (0)t er balanices.

I 1 ank erli
esb bepos. reIccotllt.

~lort e t 011 accouitto

lef C0 Stilielt.
erott ce, acct. cur..

cash nîig

$1,341

1,2751

41374
246

Shr ate fotn o îîIl ()NAI1,.S

p trait S U11forc

thn . n in couIrse (of
elerrd i ...............

teriv îfeaî 'lY andi tinar-

Ille- ttuelnscatht case, caille o tr-ial b)efore J oitice Rose, ini To ronto, anid

46,065 31 w-as declired to be a larefaced attenipitiio defrand the Comupanly. Silice

342 46 tule tri al, Sainoel J. 1 )no'.eatli, whiose life wvas assnr d N711o() 'slit

6,ooo oo to ]lave been drowned in the D etroit river, lias been foliîd alive and

5,89'2 wellin iiM ichiigan, whici provedth te Nisdom of the Boa, d in rcsistilig

32 thecdaimî. 'l'ie ON lrARIC) NIl''JI Alias neyer %et tlis1 tted anl îonest

claimi.

'lite ]le%%' bnsiness for the fir-st tbiree nioiîhhls Of 1887 is largely ilii x-

00 667 cess Of the business t ,Or the sainle period of 1886, whiciî shows thiat the

30 1rogress of thle past year is stili goiiîg On.

22 4, 12"8 ol'lie adopîtion of thelep~orts was secolid1»,SeVelt;Iof Ille ilenulîers,

1, 2 1 ;;OS'10Ofttred hea i ty congra tii1ahtins On ithe p-e vCm mient iy SatislactorY

ý79S,491 So natutre of thle ieports readI ly îdie Pi esidicit , and, ini die ilot eilitisills

-,I-.i s-tic ternis, expressetl. -Ilrligh ai qreciatiolo f thie preseittnt iiiitited

fillnaiil' stai iii ty of tîte Cominpaony, ai
1 1ftu inyg sucts iii

$ 23,523 19 cIltei Ilieoeatoi o u as cr iiite face of Ille keellest

eollIpetition troi i rval inîstitu tins. A îîîog tte spakes CIethe

2,997 62 l~Rev. Mcssr-s. Morrow and Burns, 14). Nlcl,M, ri. AllisolQ Co

du i xisting37294
'4 hres 1uonIl3, 6 and 9t,,os.37294

....... es$4,)9S 87
'acre11nfliortgages 2 367

Ii 1:îest"'Ori lo iC 0izS.... 2,015 96
accrued ()PIc o-n

nhei(,S a *' . . . . ... . 1,9()5 7t)-

utO due 0d1on Poiicy liens
uek............. -$4622

kret'v ..... 4,744 91 $4622
tie oe (0f i)ehs. over cost ,(38

»ijef* 81r" p9,4(es3 83
ýOt1 toct-dt)$7,611 .67).

assets................ 3095 $110,997

ihlrIig ued on 1~y.4,,• lier clitt.
enIlotes, 1prenlittîis tte 1anti

£iain 0red............................ $811,67 2

ilapeu'er 4 iP<îicies awaitiîîg claimn

£la ........... ...- " .................. 3,5)0()O
fiej. 2 POdicies r-esîstetl........ 4, 50t) t0t

Cîo ft'lis aloîn iliecesettiti iiii

r510.Il orof the oipn.
iliadvaîicî................. 2,409 71

'ItI 1 <5  () :1deeuni1atIotict- r pe-
Iotes 5. . . . . . . . . . . . . . . . . . . . . . 61,378 03

7 93

9 73

; SPK7,954 9"'

$61,53J4 75

We b eg reotAUUîI'1'ýî 8 ' E1'RI
kZtfntýýý o lPorttha wehav carfuîly xamned he ook an
thtwIhvIarfiy È e h bos a

%dtl Of Ur Comnpanîy foi- the year ending 3 14 I)ecefllber, 1886,

ew dtesr orc îdiiacrac ihtefrgil

Mie havý t-SCui

ld ex a-( 1arniîed the înortgaIge,,i)eisý,,ntm-esandl otherSc'

0hwnpotir COn1laay, and W'C ieîeby certify that they ai-rect

t tatemeîîit sutimitteci herewith. tl

M'ate, Il1. I'. J. j Ac KSON, -dio.

Fe'12, 1887. jMScU11YY

th Pesi îùî''O F TH 'îE REP'ORTS.
th.ý en iliO.ifig the dotOn f therpot said th.at dtîrl'ig

tle, Yrear the ShîPeiinendent of* Agencies appointe'
1 a îumi of

Qe in a Agenfis, anti a large mnmber of I .ocal Agent-,,whIich bal."

de satista ory increase in the lîst of (qur 1 olicyli(lteIs.

IOsses for 1886 ai-e very liglit, comipared with the Pr ivils

tirltd OrFliPIuS aalable fordistribution anîoiîg Poiicyllolders iS

r, rt the Yiîcreased.
kyei~tt1or t past year the Company lias leen compeliedt o dispute the

Wo aimns aniounting to $4, 500. One of these, knlowil as

1 Picfi

L.VsURAN7CE & FNA-E H O]CLII

& .. . . . . . .. . .

1886

Bailotiiîg for diiectors i-n eliithc e eeto fMsr .

niiM. p>., j aliesi', NIT. ., Alfrecd i (I ) CQ'. , and tu e

ctiolî of A. Il. Cliîtent (of Messrs. BovIiiy & cî-liiit
1
, han isters,

o., Blerlin), for t lie elisiliîg t lînc ycars.

>I moit ioni, NMssn.s. I icnrîy 1F. J. J ackst tr and J.- M. Seul 1>, uere

,ppointed, iîy the votes of tiiose prescrit, and ti rs for- the cnrr-1t-it >'ar.

Votes of thanks to the iesidlcit anti I irectors, to the Manaiger,

wetryant oficaistaito the Agents, Medicai Examiliers andi

ýferce lîaving ben tend(er-ed aiieql sondeti to, one of thec most iargely

/ndcd, ii- flutent îal, iîid thorougitly ' represenltati ve meietings of the

mpttly was brotiglt to a sîîccessfîil close.

After the animailuiecting,the Board tnt-t, NN-lICII I. ttwniail,

q., was irc-elected l'rcsidcit , and tC. N.M a tn,
1
>i., Vice- incsidcfllt,

She eiisung year.

SUICD B( )1 1 AN I NSANE IPERSIIN NIs)-AI ~AcIEi. A

ashingttui, Mar-ei,7 ,tiie Su prehi ot 1 f t he t i it cd States tiecitk'tl,

the Case oif i orehta M. Crandali against tile Accidtîcliistiriice Co.

fNorthi America, whIicl came Ill on ippteal fronlthte Cirettit C'oui t fol'r

le iDistrict of Ilinîois, hat suiciide l'y .an1Insane 1)(isoii is tîcatît by

cîdeuit. Mis. ('i ail's htisitani, î%'1ît had 
1 ac acitdent polie>' iiithe

. 01111)11Y na nîed, lîanigcd iiiself w' Iiile i osa uic. ''lle Coinpiany' refnsed

) taY, oilthte ground thuat the polie>' contaiieti a jîl ovisiottiti it

sluai Ie l]e inl tioiti 1'i f the assit îd &" sîtai i(lie i y sui cile, or

sbahl (lie lu>' lis oWIl liani.'' î'e ower1, '(lIit liti(, alîd tue.Supienie

1o011t. affirnmcd, thte det-ision titlat sncb a pi-ovisiton, iot eolIt.aiiiiiig the

orids Il'salle or iuaiclttes îitt ineît< l iil 'Ily il iîsalie

lrs0fl. Nol' dtes thle case ctulte %witiiiii the chatise %wlil,l pitivities ilat

he insu rance shal nI extenti iit I 1.tli tr (liilit>' vdtiei may bave

wen caused 1>' ::: or i palt by itoodliliti nit ic'- tr di sea-'c. 'fThe

yo oi Ilboilyinli-ites r iscase (1m'ot lîititilensaiIit tU ion

lie question raiscîl as to the effect of the leadiiug senteidd of the lpohcy

nsiiring CrandahlIl agaimst huodil>' injturies etiected Ibhrotigli externl

,ccidenitai and violentit neicas," the Conrt'odstht Ibis sentence do0es

not speak, of what the injiîry is '1' catisetlIlty," but hookýs oui>' to t .he

enîcafis " b>'y hti it is effected. Nuo One dtilits Ilii atiaglflg is a Vit)-

ent nieats of tleatiî. As it affects tIthimdy fro(in witltotlit d s externai,

andu according 10 the det'isioiis as to suicide tiuer jmnlicies tif life iiîstin1-

rice, it carnnot, wl'ien (Jlie uy an insanec pers0il' eued to be othier

hlan accithenha.-/t'î'7i.'u'.

Proofs of' Loss Forms.-lIîc 1NSURý\NCE CHRON IC.F. lias

101V I i* )UCSto î)ready îvitiîl ia few (USays, an lIetire ,!Cil'

editiotî of the cnstoinary 1i)R1Oi CW O . s1 0 1- orthe lise of conîi-

llies and for loss ad jushers, conta1ning also htlX)0 the

çj'/C esuret, of four pages, a full/page forni Of APtIORT10N-

NIENTS o)f and (.ONTRIIUUlIONS tI) Ios, veahly printed wvitli

blaîk lfor cotnpanies naine. PriCe per 'dî/en $ i.0o, 1per i100

$ 5.00, %vith thie naine of the collî:SUY î, nserted $î .oo, per ico

extra. Rates as agreed for larger quantitieS.

Al>PRAISEMIiN1' 13ANKS, liotli large andl siniall foI-nP¾ a re

alSO ini press, and wiîll )e ready for deîîvery in a few days.

Orders for insurance publicationis, whether fire, mnarifle,

life or accident solicited and sold at publishiers' prices.

lý91D94L'ý
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~~Iipiin lto Pross ou th~ ONfARIO MUTJÂL [I[E ASSURIANC O IOPÂNY
"AS OITHERS SEE US.')

lthat the Ontario NIutual 1Iife Assutance
Company stantds high in lte esttiation of the
pubilic, andi is %vortlty of thee huerai patronage
it continues t0 enjtîy, utay lie gatitereti fron thte
iîany favorable itotices it lias receiveti frointhlie
leatiing nCwsîpzites, Insurance anîd IinhtnCial
journals of tlie"(«outii try, sonte of %viltih e re-
iîrtouce as flows :

(Froin the lotoîdlio Globe, April 1 2, 1887.)
Eiscwliere wili be fouind the report of tîte

sevcîiîeenth animual meectintg of tItis flout kttliing
,ctîilîaniiy. T1he directors reptoit that iiic\cry
respect the business of the eoîtîpaîîy bas 1ueit
satisfactory tiuiing te year past. A comtpar a
tive stateutent wiîich they poit proves that the
liietv ibusinîess, the pienîium inconte, the interest
on investutenîs, the nmi>cer anti amounit of
poice in force, the net andi total assets, the
reserve andthte surplus have aIl been increaseul,
whiie the autounit 1ai(i for deaîh ciainîs is only
a little nmore titan baîf lte atutount paid te pre-
viotis year. Thbe surplus assets of the conîipaîîy
over liabilities is $61,534. 'l'lie new business
for 1886 is 37 per citt. grenier tiatata of
1885, andt iis inilrovement continues dutritîg
the uîonlhs of 1 887, witicii havee 50 far ciapseti.
(Fron thte 7'orontoo tr/, April 12, 1887.)

Thle sevenleenth annual report of the direc-
tors of 'fli Ontario Mutuai Life shows that the
bîusiness tif the year lhat been bcth prosperous
and satisfactory, andti ta the volume of uew
ibusiness had largcly exceedeti that of îîrcvioîts
years, the antounit of new business for 1886
iîeiitg 37 Per cent. larger than in 1885, a fact
that spcaks sveii for the omeiers of the coirpany.
'flie teath losses for 1885 were sîstail, less thaît
hlaf paiti during the previous year. 'Te On-
tario Mutual, frousu ils stalement, appears to be
tîtost carefully andt ecoiiouticaily fiianaged.

(Fi cn i te fluoiio A',s, Alîrii 12, 1887.)
Fromn the report of the i 7th animal meetinîg

of ''lite Onitario Muttutai, soîtte interesting and
signiicaitt tacts may be gallîcreti, rciatiug 10 its
fittanciai stainding andth ie progiess it litas madie
during the pat year. 'l'lie statemient of the
îiirccttîrs shows titat lte total cash itîcomne for
1886 was $ 3 15,802, or a gaini tf $45,104. 'l'lie
total assets are $909,489, or att tîtrease of
$1 55,827. '[he nuinber tif policies issued iin
te year was î,88î,showing ait increase tif 526,
rcprcsenîiîîg $647,300 worth of ncw bu.siness,
wiiiciî nîs the extraorduîîary iîîcrease Of 37
lier cent. * « »*'i'e tirectors anti policy-
hoiders appear to lue îeapiîg te rcwarti wiiI
etiterprise, puîsh, anti careful mîanagement
aiways bring.
(Fron thlie Ihinil/on S~ 1 toai, April 20, i1887).

The seventcenlh anntal report of lte Onîtario
Mutual is one tat mutsîratify the policyhtiki-
crs iu the coîîîpany, andi altracl a large qtîantity
tif ncw business. 'l'lie figures shtow~ that lte
company hias lucen a tîtost succt'ssfîîl, wdil-
mntaged one, andt taIil is oit a soliti foîtîtîa-
tiîrn. A perusai of te report convinces one
that te managemtent of the couîpany is in niost
careful hatîts, andt iaIt e hoîtier tif a policy
in the Ontario Mutîual is a lucky mari.
(I'rom the Fi-ee Pi'ess, Lontdon, April 14, 1887.)

T he uroceerlîngs of the annual meeting of the
Ontario Mtual ,ite Assurance Company show
tuait a bighly prosperotîs year hasbent asei
wiîh a large increase 'si every deluartîtent, ex-ceptiîîg tîtat tif death cdaimis, wlîere titere is adecrease. ' A coîîîpany whicIl danniake such an exhibit Must commenti ilself bothe public confidence in a peculiar degree. Infact, the strîdes made by the Ontario Mutuaihtave been aimost Plienoitîenaully rapid, the re-suIt of gooti business management, andi strictfaith kept witb the people.

('."-On' h ot ?tler/111i"PiAPril 14, 1887)-
A comparative statentent ise by titi.

Ontario Muittiai i ifc AsFuraîîce(Cotmpany shows
the progi-ess whicih that institution is makin.

Remaîkalîle a r e exhiiil in 1886, as
C011m)l*e(d witît 1885. 'Totali cash iflColie ini
1886 %va,.,, 315,802.22 ;uItinîlier tif poiccýs in
force,7,488 *anmitt, $,9,774 -543 ;reser've,

çioni the A I)V/it17'g pil 20thî, 1887).
The succcss of the Ontario Mittual Iitsnraîtce

Comlpany last year was indcii gratifying **'The foi lowing statenient, contpa ring tlîp businless
'If 1885 With that ofif î86, is certaitly mnarvel-
lotis, showing the gain antt pet cettage tif in-

Creaseti business of i886 over 1885, as follows

Total cash incîrîte.
irmiPrettitiuuis..
Irnt iieresl.

Nto. of pouicies issu-

AntI. tf luol icies
issteti.....

No. luolicies in
for-ce.. ..

Ali.- POlicies in
force.,

Net assets ...
Total assets ...
Reserve helti ..
surplus ... ~...

(;a'in i. (tilii 5c

$ 45,It04-78 16.6
34,642-78 14.5
10:411 2.00 31.6

5 26' 39 3

647,3()0.00 34.6

1,107 17.3

1,515,182.00 18.3
137,874-.5 20.8
155.827-86 20.6

135,565.8S 19 4

Deatît clîtus a!,ti
ittltutreti ctîdlow.
mlets 32.. .. . (oO 3S.6

(l"onîlh1.rep,<sOttawa, A1 iril 16 tli, 1887).
'fli Ont ario Mutîctal , li iose president s Mr.

I.F. Bowian, M. P., for Noîrth \\atlion, atîti
wlîjch has il.s lîadi tfficesi litle towitof Xater-
ioo, embraces in ils îitti>)ersltip ntOl titîy lte
bcd iibtsintess nien of lte ditict, blut a large
lîtuber of otilside rcprescitt.tive cie. * * *
Att lxtraoîdinary featuire tiflte sîtowitug, ltow-ever, is that nolwithstaitliig lte eîîorîîîtus ini-crease buiitLýiliess, te tiatit ciai uts anîd atturet
eiitowîîients last year wi 38.6 p c. Icss iin
ainount thaît those tif te ycar ptec(liiig, tie.
itioislîatilitlittlgi cal cai e is takcn in sectriig
a Superior ciass of risks. Il is an exîiit sucît
as Ibis that accotînîs foîr the growitîg ptîpuîariîy
tif lte Ontario MututLlife Ass.utratîce Ctnî-
pany.

(l"rouli te Ji0 5 / anti ]'I'iic'li<'ti l\outreau,
April 15t1u, 1887.)

The annual report oif tîte Ontario Mutual Life
AssuanceCompny si clearly wît hoîîest

admnisratveability wili accompiish in lteface ti»' 51cm Comptjeitiouî.* * * 'Their agents
muts have ieen wt.rkiitg elîergeticily, aste
report shows the respectaiuie balance ouf' $61,-
534-75 on lte rîglit side tuf lte letiger. T'liemnnagemen 1 tiof ibis cîîmjiaiy is in goot i Iau<isThe premniutms recei veiti urig lte year arntitnt*
eu t $275,77986, wuicli (,f ils;elf shows witbwitat favor lte ctuiii1uany is receiveiuy the
Publi1 c in genlîua.

14th,1, 8S 7 ).
l'Te seventccnth aitiual re'utr of lte OtntariouMNItual. Lite Assuranuce Companty fui lisîtes

pleasant rcatiiîg tb ail iîîîcîesled ini lte growthof our home companies. Amnîg the inost not-able items is Ihat tof inew policies issucîk.$ 2 ,-
5,525o.....ai icrease tif 34,,2' erceiit. over

iats year's figtres. 'lic Coutîîanyes siîî
wenî t'P front $38,892 1<> $6 1.534.
(Fromn N. Y. Insurance ;l'h/ht, Janttary, 1887).

Thtis ComTpany bas shareti in the prosperity
wlîich has recenîîy prevaileti in the business oflife insurance througiîott he D)onminion of Can-
ada, especiaîîy in Ontario. Neyer was il in a
more thriving condition thian aI present. il
Wrote Over 25 per cent. more new business in

1886 than in 1885, ovlie t ePei
)'ear a death lo)SS of onlly ab1i
te year pieVirits 'lte sa fis r
matie iin its gain mn surp1 luis, titat resilt
tlouibliitg tîtat of 1885. 'lhesC
the lrodtît of chance or gotd fco ttiiî

fli t t o f careflil and i e nrgetiîc nial nd

)IV. Il. Rithîcli, and te c di~~
ager,\Vin. Ilientry, siîotld recel esi
Not tînly (Ites tîte Ontario i ta
nient showv great dliscriîiiati(î o t
(if ls risks, ini otder to keep doWi t S
ut it al;o evnces sount(l jîlgiO(eli t i

nment in the iiivestment of hs jeservesif
llaceti in ftîsî-class ta"e'tre n
grages on irnproved farin propertY, eti
6 ti 7 Pe" cent. i nterest 1îer ati nul.
dleposit ini the Instîrance pepaitnWfl
Of $Ioo,Ooo, assets amnotîntinlg t10
000,000, anti a surpiluistif over $60,00
iurey nittual and yields, iicOnseq

the lucrative nature oif ils inlvesîme,,
coiservati e and successftil1 M'nageIll
handsoî-ne reurns in dividenlds to i
lioî(ers.

'l'lie Ontario Mutiai Life îiîstrance
li Itt eld t s seventeetîth ali i lt

an( the report sulniîlittetl createt r et
tion. As i e s5eni iii t
slatenient laid before the eetillgY
consitîcralîle gain ini cvcry iteill f fe
p)olicies issuetl and in force, iiin et 5Se
and surplus, witli a decrease of nearl
cenit, as conîpared wiîh lasI yetr, F

laim-rs anti nattiiet cndowiiicits.a
to the increased transactions, the e<
expense w~as very îiflinig, nd ilde
large a business the expenscs are
tlown. The net assets ainounl 10 $7ý
xî'hich nîortgagcs anti debeîitiiles
$676,ooo ;bIans aittl liens On poliec
000. 'l'le dealt elainis weie $54,000
$ 76,000 in tîte previous yea. 'lii
ctmnputed at 4 ,/ per ccitt., antoutiOS tl$
which, with oter liabilities of $1 7 ,0(
tetlcteti frtm the assets, lcaveS a S

$ 6 1oo(:. On the whole, meiibers ar
t, ctongratulation oit the sh(ingiIie
Ontariotilîtai Life îay fairly 100k
fardier popularity as a liberal anci Pr
home coipany. pr 1 1
(l"ronî the 7ouî-n;îl'j/ Comn 'A ',

''lle 17h Annual Report Of the
Mutitlai Life Assurance ConîipanIY
sta uia i testi loly to te, i mpt)(velier
Position tiiiring thte past ycar. I1e re.

iswell writîcn andI concise,' andi the iliir
of a talîtlated comparative statilieult,
t e etl)t l)a iys co n itioni ea u .be se c0  a I

is an inntovation tlitIwe trutsl Wî1
colliers', 'l'lie casit itconte shows a
$45, 1o:) or 16.6 per cent;-thte ncW 1P014
ittleleasel 39.3 Per citt. iiiinitber afld

lias ittereaseti 17.3 per cciitt. and th
Pe ceint. ; te assets, lotiIital ai
per cent. ltiglî2r-, anth ie surplus5 s'li
gain 0 f 58.2 per ccitt., lnving g'ov
$.K,894 to $61,535 wilhiln tlic yea'r"
sailne limie, aithtîuu'Ilte aînouîit of îîew
for 1886 is 37 per cent. iier tai tht
the ratio of expense to income lias only 1

') Y of 1 pcr cent., a very giatifYinlg
'llite meig was tine of the largest

115iiflitiai aiti l ttirotiglly i.efir
c ver helti by thie coitiian, andt the Pl'
.showviîîg in lte repor-t elicilti jthie cordl
hatitîntof aI I.presentî. _'l'ite untiotbîtd
staniîdng, and reniar-kabie success f
pany in thte face of keen and Weill
coui1petition, bear tesîintony to the ab1
push of both directors and officerS, n

ut thanks ofl'ered to titemu in rturil h9'
C)genuine appreciation.

IN S URANCri & PIM4NGE (7fR ONICLE.
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(I~n~1u~ ~ Vatîî 0N i h,, Foiteiff ~s, lalI Ix, N. S., Aiigit 14, O jtdbrnk ccîeule pyl o h or

heve eaîh 
is f''leOia o OIa8sIS6. 

(ei- of thieHonorable the M inister of Public

aljV eIith r . e ieOîi~io îthte The success iof the Ontario Mutulai. Life Works, i't//li/tî;fiv" h';-<cent. of the anoint

or 1%, ~~ eir Itis Well-iiiaîîaig < îrn l xsec s adniitted on al liands, of the tender, wvliclî vi li e forfeited if the

lny. lîs lialaesictaîdisgowth eaehi year lias been rapid, healthy 1 arty dechune to enter into a contract xlicen

t) I s h o wS a S lîpî l tî s f
t hei. :afe g aîaîil $o84 , <ver ail and . consta nît. %,genticilian who is m edical. caiied . ipoli to do ,o, o r if lie fait to com îllete

ell CÇll (l in l'teto 1p<)iiyli<ilIies examiner for a liaif ilozeri different Insurance the xvork contraeted for. If the tender lie not

For th i'tt l as lot leeii Com p1anies sa d, 1' caii lioneStly -ecom fm en (i acce pe . te clicqe wie iill bc retili îed .

n Osii < te (ii piysîresenîît te Orîîario Mutilai as the best Conîpany to illobc oudta-

cielt > t ,Ilus I
1
e ges a no e beaten, its cept the l e tor any tender.

ice-l 4 e all le and effi- security -n u,île wliile ils policies are s0 \ i *cor L'IL

iWak ecto r, anrto he ide liera astlie jilsty ernied the Peopie's Com-

ani .Qxr , ()(19"1s. 'l'ie 1>îcsident, [iany, lieiiig uncondîtiollal and indispultable 
sceay

lRicia -p., ali,,uatelies îîver its after lxx' years' duratioli, xvlile its amrple Depai tient of Pull c Woiks,

0f hi 5ts vitht i tu liost care, sîîeîîui eserve give; undouIlted secuiitY 10 its nmes

eh lie 0On its lieliaif. Waterloo and its low rates and~ large cash surpînses,

tWe be Lîrouas 'L is, Of the Ontario L.ife. make insurance as cheîip as it is possible t0

red Ahpil 20, 1887.) furîiislî il.

r lo t e to atti îî o tos f our (Froîin thlieJ~seafl, lalifa, N ., Se t. î

On-1. teesed tu unîual report of thîe IS

(10a1rlotiir ip, vhl'xV lie Ontario Mutil Life Assurance Co. is NOTICE TO CONT RACTORS.,
çlsh 0 tlal ife LAssociaxtinwch e

(bi R onpayaper mein vihcntinuel
1 suçcess in the increase

liris 'U , 111m91 le f e business, ain Ibel is provinice. We coîiiirielii( SEALED TIEND)ERS, addiesse(l to thle

romilttîorughîY 
reliaile C mpany to J isîsoôdc.c&tc. forfioveîinbustineisiii

~r : î î odcîd uch of our r esas înay equire lfe assur- undersigned, anidendorsed, "Tender ifor 1trou

pantal y Cai, ii Canada.I)Ol fthe 
>&C.V&DNESI)A\, î8lleltlîNIyfr ntue

I ',ass o l.î.Iîi o ,,A l23 8 7acernia andughl rlî)eino payte svrlw rsrqurd i rvdig rci

y estmaketenthose 
acxx'lîoed ith he l lifeBuaucOtîptiwgof i ec cie ttl f

(?o businesseil, C nario Mhunaiotualbfr 
nsrn ls-fc utlW DNSAi8hNa, o h

d n ad" du Aril14 i8l.)FO
ta, SsuranceýI reonrt 

of n e in vGow er.vernmrk eflt rintring Bueau
1  în g th e C oiî n e e l f h .r a

1 8 8 6 Y e a . t r p a t I I 1 . 5 )ee p l i c ys i tis ea 
d i yt i f h

the' M t 1h 

F

tiedietie cnt ralrthpr ui f esuri , 1ie4loe eîe frGo- Iepi1iu1t fpblc) &l mOîuw,01 iu

dti nîÇmnîhs Pvrenrt f theOntio ues uîîarl î tpiîîîgBueaiG'.,OtwOît' 
fernedna, Iitin Bureau

fo~ Il tar i 87, vhiiîhav ee sO fa elaj NOTCE iiN R C O SIO T W ,O T

Ieoole y xpi1 be received unltil WEDNESI)AY, î8tit Versonls îendvrilig are furîluer iitudied that

P . ~ 'is pre-emineîîîy hie 
ii eites ii io iecosdeei îîuSndeo

b- t My next, for the several works requit d i edr iintb osdrd i eo

aOchersPsying ail isrlu ile s opoliy-hieeeton anîd coil)ltioî of the the printed forins suppiied, and sigiied xitli

thi nbe ofurnish insurance otîîII1Ii P'iigIîir actual signatures.

N. B) ill-, t. ohnOTTA o1er of the flonorable thue Mî,îsher oif Public

be N . B.) 1>rn lan s an d sp e c i ic a tio ls c an le see l at th e W o rk s, q iu i Io/u i ,p'v e r c ut. o f th e a i o u nit

noatripl-ieatîitofPbi 
okOîw,01aî of the tenider, xhiih iii be forfeited if the

Cie% Otario ssueslow rae tri pli- afîertWednesdofyPueli4111 M ta a n

Pord'c' 'yxle "ri POlicies, and Iliose onth feWdnsate4hMy next. j)arty decline to eniter ilito a ciutract xlieii

Sb9 i ag t efeature o.f ils Intending coitriieî(rs slioulti persoiy caiied uipon to do so, or if lie fail 10 coin-

shoUani hieStîrener value slip guaran- visia the site anîd make theinseives flly cog- pît-te thie woîk coîîtraCte(l for. If the tenider

ou( h Ount in cash or paid ut) assurance, nizaxit Of the work t0 be (brie, according t0 the be iiot accejitedl thee eichuie wili be r.etur.ltU(I-

t]Q eassured wish to discontinue bis pay- said plans andspiCailsbeoeptig 
'icIertiltxiinobeoîd1(a-

ti ngh y iberal si n d ii n îrb rCepIt te lo ve ý;t or aîîy te ndîer.

'Va,1  n""fg ew Policies of the Ontario are tbeir tenders,

t e re . Is an absence of a l tost surrn de ros tender ln ,c ig are a t e notifi d hat By order,

li(ltresi5 esritin s enoes ih nt_)e considered uîîiessrmadle on ert.v

Ya s eable n o Occupation and tîîey are the prinled forms suppliedy and sîgned xvth

rO'aYcuewaevratrto .teir actual signatures.i)epartileii 
(f Public NWoikls,

Eazch tender mutst be acconîpanlied iîy an Ottawa, 25t1i Api,î8

TE THREE te 8YSTEMS e 0 *F e. LIFE j NSUHANULý

~ I~LEVEL PREMUUM SYSTEM0
ii. -THE NATURA'- PREMIUM SYSTEM.

iii. THE ASSESSMENT SYSTEM.

ACTUARY ~ ~. .fl ~ ~ ~ \1j, A iNIASNAGER 0F- iIE Bu. RI AU O'Iii0"tIl1N i11uhxF O

I)PPATMEN OF ç0j,ý.AN

L'reSysterns of Life InsuralcO xvas xrit tel] fuir tuie general puiliie ahi Lif,> In""raileu' ageitsmî Soliiors

inh iilirce furns-reaiinn,.ill/eî' the' saule -as fol (vs: -

'(C t Edition, 1 rinted on1 bond paper with flexible Riusssia cOVei'S, 240 pages, .. . . Pl ce, $5.

ilr Edition. bound in senîi-flexible leatlier covels;,24

j0j Library Edition, bound in boards xitli best liIl loll i, 240 pages,

for the Million, 240 pages,

T.W ~FOR SALE AT pUBL1ISHER'S PRICES BY T] OICL

N~Otre Darne Street,
Will bia sent to any address by mail p,3tag,) prepaid, on r,2ceipt of price.

à, 
Every Insurance Agent should have a Copy.

2.50

1.00

Ci -
17,iý4



GALE&MTHL
nSUra# LIFE APKD ACCIDENTInsurace Agents and Bgrokers,

il Hlospital St., -Y ONTREAL.

ITHOmrAb J. POTTER,
,Auctioneer & Real Estate Agent.

195 ST. JAMES ST., (Opposite Moloins Bank) MONTRLEÂLA <fa'eseral jAstti«I, usiuetrnlsa4aeted. My tSpaeqounsRAIesraornliq tshe besi arnd mns cenîtral Ini the ity-it lias b0eD. uséd i115 1111 t-tUOn roo11n or over 2.5 years. ;ReliablO VLliUatiOlig f IReul kEtato fî»irnisll.nI;also A pjîraisals an.d 1Iimveîtorie% of Furîîiture etc., 15r» eurs''tà 'S <expe'rtc ite.
*ereîe -A1l the Banks and the principal Mfercehant.sudn( profe-alonal men o<f Montrenl.

GEORCE WILLIAM F)RID,
]PIRE-INSU RA NCE-LIFE

A NI)

C A tIrAL A C! 14,N -T.

Agent forSCOYrISH PROVINCIAL ASSURANCE CO., and
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.

1Loans effected at lowest rates. L.arge l.oans a %pecialty.
Waddell Building, 30 St. John Street, - MONTREALB

AGENT ANI) WESIIRN ISTRICT INSIECTOR -

~o~t tt~ at tatU e lpiuninct(t, 0.,26 Wellington Street EnSt. TOROTnz'rrs

CYCLOSTYLE DUPLICATINO MACHINE18Iseu1«I .t4p a'ibloflttP*4qiti-jeriMslt, «nfedd (Yopieg.
It gises 2,000 fac sirnile copies frmn one writiîîg, anîd the /ast is as plain

:-Head Bainks, rinsirance Companies, Cillegesi, and Merchauîtsin the l)oîflîîêlosi Send for (1udr
THOMAS W. ELAM,

2-121 S. James Street,MNTE .

ASSUANC TIXIIXTJ IICOMPAN'r.__A

->OF IRELAND.*-

PINANUÉDJC//R ÔNOF

:FIwÂ?M]DSE '

178 St: James Street, j
Tolephone No. 1239,

WM9 H. ARNTON9
A eneral Auio . usiness transactedi n ili'ts Br f' Y

Uit ice and Salesroorns: ~ S.Jam7es /'r
MONTRE AL.

Telophone Communication: Resdec 807. 1 p. 0.IBO, .:
________ __ 01 ecm - '72. j

MMI140tP rga eetc.
The Editor of Mhe INSURANCE & rIAG

CHRONICLE w~iI be glad to hear fror nIinsufa
Agents and others who may have or kn Ow* th-e(
Municipal Debentures to be disposed Of tl
neighborhood. We have inquiries for IriVestffto
of this nature in amounts ranging fron1U*$500
$500,000. Please address the Editor 1 NSL
& FINANCE CHRONICLE, Montreal.

J. PHILIp WITHERS & CO'v
Real Estate and Financial -P1o
'fhe careftil nianagernetît of Landed FEstates, etc., spe1 iiety

229 St. James Stet, NONTrlo

S. S. KIMI3ALi%

STUMP AND STONE EXRACTOO

ad , ]7,dl)__ar piof '
No.577Crag Street,__-moNTor.4

N . i-Vatilts and Vatit loors, 'lime-I)ck, ti on, Safes OPene
Relpiriig d u')e h kle okueî

Heic ffic.e - LIONY)ON,

H-ea-1 Office,

INCOIIPORATED, 1822.

Capital,-
£1,OOO

),000 LI.

CI-IEF OFFICES FOR THE DOMINION, MONTREAL.
OWIEN MURPHY, M.P.P,, LOUIS H. BOU0Lr

Chief Agernts -ridi Joi ritNIange.

»W'A.en-9wa»ted at unrepre8sefted poinlts-

F(UNDED 1808.

l'

Capital, £1,200,Goo M.

il "



UP4V'CP &PIÀ'AAtL GIIRôNICL~.

q

i UMAMu) A.D. 1810

~'IAIAN GEN~~~ cSABLIHE8ESTABLISHED *

HARTFORD, CON N.HAIOD CNN

ASET, 9,00OCCASH IASSETS,- ---

L. Fi AND INLANI> MARINE INSLJRANCE. î~iar~~ x~wi~Y

W .R 0 . L .AC H A S E , .S e <si tiryt' p . C . R O Y C E , S e c *e t< lr j

.J. uoOL)NoW, Sv'crtry. W. 3.CIltZAss.-e"e"r W

WOOD~&BAS

ry. r7

AoÎ~N~r~ t~AU'~' -

TIIE\MERCANTILE
,%eýPiutE INSJîtANOE Ca3MPANY.-mn

liltklb INCORpORATED 1975. 0O T
OiFii~ .. .WATERLOOO~T

UOVEUNM ED piT-- -- -- ---- 20000000
MENi------------- -- - - ---- 20,100-00

11
1Eas rie l I i'iîess fnr the ja-,t y i sl ias ee l , -t

PRMUMS recelved $31,71-0

LOSSES Pald .... 
217,640-29

4+ (SS:sPR î iUIV i tlI l)AND PA Il)-

IE. BO(WMAN, President, P. H. SIMS, secrOta(Yp

THE WKÇTRLjOO)
MUTUAL . IRE INSURANCE OOM9PANY,

86.

1--. \1 QuTIcE $2 4e.44 8.CO
~1,997

Intendiug Insurers Of ail classes or insurable property bave the

Optimn Of ilustrillg at STOCK RATES or on the Mutual Systw.-

CHARLS HEDRY, C. M. TAYLOR,
CHRLS rEsDent. Secretar>'.

J. B. HUCHES CEORCE RANDAL%.,
J. IB.sHUCHES, vice-Preside0t-
I.','tor

THE MANMUFACTrURERS' LIFE AND INDEMNITY
INSURANCE

Mead Office, - - - TORONRTO.

Th riesigncd is now pi'epare<i to receive applicatiotsonG, dLz' AETSf' ilte roilCS

adat Special Inducements wili be offe.ed to thoSe vth a successful recr.TepaofIuanesvaedn 
wl

aple to Ueet the requirements of the insuring public. eainb leltnx-Alapia oswl ehl

*'I'he Manufâcturers' Life and Indemflity wIl1l)e in fuli opetinbJoes 'e.Alapicin Wlbeed

rîctly private and confidential. Apply to J. B. CARLILE, M~aflager,

TORQ?,DI-ITOD

Capital
In vente

bOmnii

Cf>
I-i

F-i
Cf>

-0 -0F-

1 ubscribeci, $10,000,000. O DN >
Id FUfldg, over $1,00,00. ENGILÂND. w
on Deposits, $100,343.

Zn

~ at!quiabloCO GENERAL AGENTS FOR CANADA,

C. ma pte a itda b VROBERT SIMMS & C0, t

c aims. -. GEORGE DENHOLM,

A" No. 13 sTr. SACRAMENT sTREET,
MONTrREAL.

nates, an.d

1101, as est

-4: t

ESTABLISHED IN li

WA

1

COMPAIN Y -



T.LAWRENCE A1CANADA AND WEST INDIES. 
ipadcT' yai aîo h t arnTEDRFRSTEAMSHI *LUNES. ia benfiainiliar to ail1 travellers o:thix Continent.refoe sC

111 mdîîentiyntofthe7the rury 
idil"THE dveîîseentof te 7h Fen lai y i'iilitiois t Ih Gatcra Pos Orice, and other important public h1887, calling foi tenlders foi dle pei fui mai)ce Iluiidsîcydcoacixurioiiy 

fiirni5uhed, iighted by tciellleco
1

of the above service is hiereby caîicefled, ani and fitted witiî a Passenger Elevator. 'l'le building which hasCc.the following stbsti tuted in ]lieu the> eof: extcnded coltains 250> rooin.* 
hprSTendlers %vill lie recejved at (i]lel'inaiice IDe-'FlicHotel ik managed hy Mu>. SAIVEL NMONTrOOMERY, inderthPparrlment, Ottawa, up to andi incliuding theie 5tl supervision of the pruiprietor, MR>. HENRY HOGAN.day of May next, from per'ons or cofipanies, ____________________________________

for the performance of the following steaisijj
services:-%_

ist. A line of mail steamers vaiiing fr-omH alifax to i avana, thence ti KK ngston, thence eo isrngyurtfto Santiago de Cuba and Cienfuegos on alter- Bfeinrngyul¼exan,,use the very attractive and advigtt' 0
drnate homeward trips, and thence to Halifax. a~.nTIrips to be made every three weeks. Steam- 4-*TIAILQIA i-ets to beflot over 1,00ton,, ior 'ess than IIM Ii UN~ IIO UIUIL I FE IlUIiCv700 tons registered tonnage. TILe cantract tobe for a period of five years. 0F PORTLAND, MAINE-2nd. A line of mail steamers saiiing froni 

(Iiicorporat.ed ln 1848.)Hialifax to St. Thomas, thericz to l'once, thence JH .DWT, IER .SIH RHI 3'rgbo Mayaguez, thence to Sali juan iti Por-to JON . enVITT en RY DSMIrtRar THUt
Rico, and thence b IHalifax, callincg a't lier-Prsdn.Srer.
muda going and returning. Trips t0 becnadeevery tlîree weeks. Steainers 10 lie fot over Assets, December 31, 1886,----------------0sg'

7.0700 tons, nor ]ess than 500 tons registeted Surplus, (N.Y. Standard) - - - - di
tonnage. l'le contiact 10 be for a period of Total Amou ntpaldtm8,0'O l $2,34911
fi ve years. 

holders to Dec. 31st [Sb8 j - -6Tenders wiIl be received for the above servi------
ces mahre ontelyor tsid" eners for Steani-Policies of titis old and lrilable compalny Indisputable after t ro1nare
sh erves on0the ust eIlndiers fe oern-paymients. Matured Policles are payable at once withOut rebat"dofdlseb&remhpSientCaad o We t nd."The Gseve 10 on>reeelpt of satisfactory proofs of death, together wlth a Vi5" iaccept any tender. frarrodrprte 

ntrseJ. c M .mandEV ACENTS WANTED ln unrepresented distrit. Forflt'er
Finnceliearînen, in.terofFî~ic~culars appiy to C. L. BOSSE, SuperlfltOti,.OîLtaw'a, 16th April, 1887.12StJae 

retESTABLISHED 1836.E8A 

L N D
____________ 

gg3I

~QktI NI~N

INCOME AND FUNS, 96

Paid-up Capital, $ Î500 00

Annual Revenue frO' 0
Fire PremiluMS, 2,88s6l5O

Annual Revenue fr0"'
Jflterest upon lIn-00
vested Funds, - 660,0

J~SSUANE CoxÎXN 
_

BRAOHOFIC FR ANADA 1 7 2 4 Notre Daine Street, MONT-RIEAL'JAMES LOCKIIE,ROETWTYE
IflsPector, OETW YE

_ _ _ _ _ _ _ _ _ _ _ _ _ _M a n a g e r fo r C a n a d a.

1-1
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--- £3,000,000 Stg.
-, -2,729,680 Stg.

- - - 272,968 S819.

G ENERAL AGENTS.
S.C UNCANCLARK & CO., TORONTO,

Ag~8 at Montreal J. Ki. ROUTH & CO'Y.

~- '%, Presentation Addresses iliullliflte(l
frmFve Dollars upwards.

Ail Addresses doue on Parchînelut.

EDWIN COX & CO-$

A ND RELIEF STAMPERS,
/14 St. Francois Xavier Street,

MONTREAL.
REGISTERED-- -

4EQUITABLE LIFE j
120 '3ROADWAY,-- NEW YORK.

4.98et.9 IIENRY B. HYDE, President.
Jiiiiianuary lst, 1886 - - $66,553,387.50

Libltes 4Per cent. valuation - 52,691,148.37
- -- -- -- $13,862,23913

Filr N. X-Y. Staliard4y, p. c., Iît(ee,,,@17,495,329-40.)

tj0ya I'D Ver Liabilities, on every standard of valua-
00 ' rger than that of any other Life Assurance

OJ'&8URANcIE in 1885.......... $96,01 1,378.00
re..&'1 IDA1IINGASSURANCE ........ 357,338,246-00

134CI]PaId POliCY.olders in 1885 ...... 7,138,68905
iq0 0 ~Y-L10icters since Organization.. 88,211,175.63

I........................... 16,590,053-13
IX I VPROVEMENT DURINO THE YEAR.

lif]aAe 0F PREMIUM INCOME. .. .81,430,349.00
0F SURPLUS ............... 3,378,622.03

El 0F ASSETS................. 8,391,461-96
0a, ei Ol ay or h b in1 1883, the largest busines- ever tra,.sa':ted hy the'

nale tha5 Y ot 'er ,mparly in asingle yeair; the bîsiess of 1884 îhrec mii-
t '-83, and thatof z885 clveîî millions over 9hat Of 1884.

fo JKlfuIlife i nsýurance agents can do more buisiness
r1et yh qitable than for any other company, and coise-

1le" earn more money for themselves. Interviews
reVSp0ndencmvi ted.

INSURANCE COMPAMYY
0F WATERTOWN, N.Y.

EsTrABLISHED- - - - - - - 1853.

CAPITAL,
NET ASSETS, to protect polcy HoItIers
NET SURPLUS to pollcy Holders,-
NET SURPLUS to Stock Iloltiers -

DEPOSIT AT OTTAWA, - - -

8 500,000 00
- 1,763,883 77
-- 656,220 43

-- 156,220 43
-- 100,0(00 0

OF.AS

The Progress of a Sucoessful Companly.

'l'le attention of Owners of Private Residences is in-
vited to the Pyramid above which shows the uniforin and

sure growth of the AGRICUL'IURAL INSURANCE
COMP>ANY during twenty three of its thirty-three years of
existence. The figures represent the amouints set apart
at the dates given for the PROI ECTION 0F ITS POLICY-

H-1OLDERS.

Thirty-three years of patient toit has made this the

strongest and largest Company.doing an exclusive dwelling

business in the United States, if not in the world. It noiv
issues over 70,000 Policies a year. No other like Company
can show such growth and increase.

The history of this Companly proves that a LARGE

business, well scattered, managed with prudence, CAN BE

DONE WITH- A VERY SMALL PROFIT' FROM EACH RISK, and

afford perfect security, which will grow stronger every year.

While nine-tenths of the " Mutual " fire insurance
compaflies, and many of the Stock companies, have failed,

on account of reckless or extravagant management, or

doing too small a business, the OLI) AGRICULTURAL,
by economy, energy and prudence, hias every year added
a substantial amount to its Assets, for the indemnity of its

patrons, and it now occupies a positionl in the confidence
of the public second to none.

From year to year it spreads the base of its Pyramnid
and gains strength.

J. FLYNN, Chief Agent,

26 Victoria Street, Arcade Suildifge

TORONTO-

DEWEY & BUCKMAN,
eneral Agnts Eseterg Ontario and

Province of Quebes.
BROQKVlLLE, Ont#

LANÇAS

P KIU ED CAPITAL
Ai-P CAPITAL,

ADJf icU à URA r

il v 0 L/

kh



24 _L&RÀ~È< P~ÀC IPÈ?oAÛ1CLP-.« A

CAPITAL, 81o,ooo,(oo QermetDepoSIt $0

____________7-- OM1PANY
FIRE IS(?F LONDON, ELNG.

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, Generai Agent.

INSURANCE EFFECTED

AT LOWEST
CURRENT RATES

Head Office, Manitoba andi North West Provinces, Winnipeg, Man.
G.V.'r. Q1TDLESTONE, Gcneral Agent.

«ASSURANCE COMPANY»ý
OF CANAIDA.

Incorne, $319,987.o5. Assets, $1,411,004.33, New I ife Applications, $2,6o8,071 48. Life Policies in force,Increase, 41,607.40. Increase, 136,607.09- Increas;e, 7()7,229.30, Increase, -

R.MACAULAY9,
Mattagmlg Direilor. THOMAS -WORKMANP

FIE NSRNCSCMPN The Natura/ System of Life Insurance'

M JTED.d)01THE DOMINION
I!AU Ofe, PQlia Safety Fund Life Âssociilti»o
>'CNMAcAISTHUR, E , BlON. JOHN SUTHERLXND. IDM:WE D EJTETJLL DOI1q-IOlq dDEP-cevoto

W. GRDLSTOE, sq.'Qeretry nd anaer. The ony Reaular Company In the onflrG . W . G I R O E S T O E , E s ., S c r e t r y a n M a n g e r .t o t h e b u s i n e s s o f p u r e L i f e I V I Su r a r clg 9
<A[ gntfrCt~o Mlî rd laîai ieoflee.1 .ois

BRITIuYNDjFOREIGN

Capital & Surpilus Assets, $ 7y669,000.
I8sues Open Pol icies to importers and Exporter 8.

EDWARD .BOND, eneral Cei o anada,

insurance Comnpany,
W. A. SIMS, ManagerM

'M'anniug Arcade, ]King St, TORONTO.agr

GEORGE J. PYKE,
0-1-NERAL AC t RNT FOR ONTARIO

ASSURANCE
YANJUS BfUILDING, Ulilce: Wadleil Building, Notre DiY'O

PRACTICAL EP -INC. UNPARALLEL ED el

Twelve Ver Cent. ividend, annîîally, in reduction of NatUrl7",td ecIjOIye(d ly tiios.e "' olled in î8î i1An iaîînual divideîîd Iargcr th'ln
any other Company after 5 years enrol ment.

SPECIAL FEATURES. yaflyç lci iMutual Insurance, but secclrity of Trust Funds guaraîîîccd b lY iCCapital of $120 ,, 1 00orl' ti
t

Insurance at NauriCot oniy, ithoîîî aniy onding whatever' fralJl
trv'e l'und. 

1 1 tIjl gbTontine Profits frein the Bafety FUnd, aller 5 Ylcairenro lel<,jfora
of cosit of Insurance. cetsFul Endownient from the sanie FUnd, under the condi"0''Polîcy. _of______0__0400lIE

Comncndee andl Etidorsed bhy the Insearir'fe p"rego

Active First CIa5s Agents Wanted, apply to
J. F. LORANGER, 62 St. Jamne% Street, Montrea], Or toIay

Ir Head Cffice, St.fJohnN.l.,'CHARI.I.S CAMBEL l

JiAAXftbU1N uAE,
GENERAL F'INANCIAL, INVES"~~

AND COMMISSION AGENT, str<~

$7,93,87S.77

coer.

S UN LIFE



INSURANCE & FINANCE GHlRONLCLE.

ra AR8HALL LANC,
Genc, ai Ô',. ,1<nz~z n i;d.

STEWART BROWNE,1/dfil(7gel- /Or Canzada.

- -le(nTORS.

)N, les()., (jas. Iltitton & Co.,) Miontl-eal.

;ON, lisQ., (R. C. Jamieson C- Co.,) Montreal.

rESQ., (jas. 'Birien & Co.,) MontraL.

LAR'_' 1'W. sI, I.C. ,.eis. Buildlitg iand I,oan Associa-

tion,) Toonto.dca nkT r to

S. NORD IIEIM ER, E Q,(pres. Fedcfllp a k(p-es.Toronto.lad n

GEO. R. R. COCK3U RN, EsQ2., M1. Pe.''rnoln n

Jnvestnient CorpIoiatioPi,) Toronto.

Assffll b (-- .ATN

Inpetos-. . RO N. A. D. G. VANWARTr. C. GELINAS.

'his Coiwpany deposits witli the Canadian Governinenft, QUc dollar of approveci securitics, for eve-y (dollar of liability.

k4 1887.
225

fDjjqtý,u



INSURANCE & F/NA4NCE CIRONICLE.

ESTABLISHED 1818. QUEBEG ESTABLISMED 1818.

-Fine 4 1 surnCCCom.pany.
HEAD OFFICE, - UEBEC.

iuvertimeoit Deposit,

0'

Ni

$75,200.00.

DIRECTORS:
J. GR EAV ES CLA PHA M, Presideat. ED)WIN JO)NES, Vice-Presideni.

W. R. D)EAN, Treasurer.
SENATR C A. P. PEL.LETIER. GEORGE W, RENFREW.
A. F. H U N'T. HON. PIIERRE GARN EAU.

CHAS. LANGLOIS, Intéector. W. L. FISHER, Secretary.

ACENCIES.
NTARIO... . Et). J. PYKE...........ToROTO.r
IONTREAL... JH.RO UTH & CO.,......MONTRagAi

qEW BRUNSWICK....THOS. A. TEMPLE, .STr. JOHN5
IANITOBA,.. .. A. HOLLOWAV, WI.. F(

i..
s.

(Establlshed 1875.>

ST. HYACINTHE, QUE.

Genoral Insurance Agent and Vice United States Consul,
Representing-Fi R E: Western, British Amercai,Imnperial and Fire
Insurance Association. LI FF.: Canada Life. ACCI D ENT :
.Sun and Travelers' CUARANTEE: Guarantee Co. of N.A.

Net Premiums after paying ail losses for year 1884:-
FIRE, $8,o8o.58. LIFE, AND ACCIDENT, $6,023,18,

ZME MDOMIlwI-omT
TABLES OF EXCHANGE,

Calcullations of Fractional Parts at one ppr cent. on exehange, froni
olle thirty.second of one per cent. to one per cent. by Sixteentlis,

From £1 ta £5,000 STERLING.
Tables of Sterling Money reduced to dollars and cents at froni 3jPer cent. to 12J per cent. premium of exebange, by eigbts on any suni

From ONE PENNY TO £5,000;
with dollars and cents reduced Io Sterling Money at the sanie rates

From ONE CENT to $10,000.

BY PHILIP LESLUEUTR
ACCOL'NTANT OF BANK OF> MONTREAL, QUEBEC

$ 3.00.

JOHN LOVELL & SON, MONTRECAL.

Trhe "PEERLESS "
TLE2MrTEJiml, SCA.IIE.
This Scale is niade of bard metal, elegantly nickel-

l)lated, and wîil accurately weigh Up to 12 oz.
It has no springs, weights or levers to get out of order,

and is the best scale for weighing light articles in thé
mnarket.

PRICE, O 50 Cents.
D)iscouînt to the trade. Sample orders solicited.

MOiJý,TON, PHILLIPS & BULMER,
Stationers, Elank Book Makers and Printers

1755 andi 175t7 1% re Dame St., Montreal.

WM. C. DAVIOSON b&4Cong
L1THOGRAPHERS,

KING'S BLOCK, 643 CRAIG STREIE-V,

SPECIAL.TIES:M NRAL

Illeurailce Supplies anld Commercial Work,

Insurance Book0g
CoI)ieS Of t1C STANDARD INSURANCE Pui31I.CA"01I C'

proctired at )Ill)'hhr's rices f(dty pa id) atthe 0ficeO

INSURANCE & FINANCE CHRON1CLe'

The following are now on hand

The Insu lrnce Mon ltor.- A monthl y magýauii le deVOted t. erica.
ance. rsablîslied in i183. 'The oldest Ilsrantc Jouîrlial I 11,ntîihi * 00
Quarto forni. 9 x 12, Sevenîty pages. Subscriptuoni priCeC pe

Postage prepaud .......................................... s~
The 1Insurance Law Journal. A monthly Itu1Ic "'lh

lishecdiniu8 7 1- a'uu dcvou'd excluususely to Ins.uraile 1-1,V c 60
laiest iion îOtl.shed nmonthly. MNl(Itlly uniler', .*

.Annual suîhsc, l)tioni.... ... ........ ....... ....... j1 sur 60i
Back volumes"îne17.fonig opit îlaY

--,90 ae eacb, law shcep, are fur sale. Price Cr 0k Of

Letters to an Agent, froîîî Ye ]ATIiARCH. A familiar 0 arc
inlstrutction% for lire Insurance Agents;, ln wbich divers tOîrn0aî

tetdin a manner (lirte unluke that adopted h)y themr
wrtrs Ooud to rc orii arelcss Agents good to Sti OfAgents:;good b luiistruct greeu~n tsiitercstiiig t> A SOIae.

sorts. Irice, in beec uadjlotlu, gilt 'ite title, ver . c d 60

Mine's lnsrtuctlon Book for Agents, ne- e(lio....l
and grently eîlarged. Sinugle <loies ..................... »*,

H ne s Book Of Form s- IPOli( ls, FEndorse ef ts. b l* 
edutioi, gre;itly eularged, wîth a treatutn0 policy writiIî1).yJ
GRI1,WOLIO. Sinugle copies ......... ........ ...............

Hne's3Poc ket Expiratio n BCOk 600(1 for seven yearsfof
an aegotten lup on m->e saine gs vrAutplan asthe tlarge ,cE sP'i

t  
60

Book. luIt very neat and conupact. i. andsoinely homuid in cloth? W
git side-title, pocket size. Per .:py ........................

Waters' AdJustment Of Fîre Lasses on Builclî1i
l' A. J. WATERs, Esq., Cleveland, 0. 'Ibis is the îatest -and by of
211dS the îuost thorouugh and çlaborate work on the a(Ijtlstamen -h
t.tSSES ON BILDINGS that has ever been pîîhlislbed. 1 t illed W0 finstructive i ext, vaîniable t.ables and prof use illustrations traitthe
bous-e building from the laying of t h e ili to the last t inc ~t
paint briuush, and is emninently practical and usefîul, c-n ' he
!cttling losýes after a tire, lmut ini eîaluliuug agents to jIludge 900.
vaine of a building wheîu naking the insuratuce............

Beveled boards, cloth anîd gilt, per copy............

Es 1 .nwedtoîn, rer îsed s ents.1W J. GCr!sw ld'sHand-ook anrgreatly e nl.rged. 'he 'td' r
auuhority and most perfect comapendiuum of information, t
legal, etc., on the adjîtiînient of Fire losse-, extant. No, agency or 15
adjuîsting outfit complete without a copy. Greens cloth and gold. -,*16

Ducat's Practice of Fire Underwrltlng. Single copis.
couiiuig als.o a guide tu agents respccting insurance ' aa 1~
fire, and containing information as ta the cons truiction of'tudin. 11riaI features of mainufacturing hazards, writîng of poicieç, adJtls.eîled o0
of losses, etc., hy F. C. 'Moore, N.V'. 290 pp., 12 11o.,' cloth, b"
edge; per copy .......................................... .. fi

Classification af Fire Ha eWndLoss: cplete, and labor-saving metlîod. y J. GRSWLa) se:
compantes have adopted this excellent system, and it 1, thit
grcwing in favor as the Underwriters become more famniliair Wh.

Cost of complete ottfit.................................... " S

CanceIIýton Tablin, by J. Gîîîsvoî.a, Esq. The fulles t aid rri
extn e wok o th in eer attemptud ; showing botb th es ,of 0fand unearned premiuim-,both pro- rata and short rate, lu actualCigrs.

any amouint from i cenitta $îoo,ooo,for any tirne from î1day t yeo 
5

Hine & Ni chais' DIaçst. A digest of Instîrance decisioo5 rcndC
ed since Sansuim's andT.ittieton's latest editions. 'tetltS
the best law,- because it not only bas the benefit of past ex perlen0
and the most recent thotîght btut it contains citations of aI.1 1 ail.oth

cases previotisly decided. 1wo hundred digest% per ailinnfwhor' i%
part five years, since the Iast named authors woe furnish wa
reailly the present law of insurance. 1rice ......

Law of AssI«nments af Life Polil es. By It*NîcHuOcs. lu e Assigiinient of Life lolicies ias e te ubrudof mîîcb recent litigation, so that t Etandard text bookçP çs 5  6onîy a few years since, are wholly incomplete lu regard to it* is
work brings the law down tc, the present date. Cloth........ 6

An Instruction Book for Lf Insurance e cpie
Canivassers, aud Solicitors. ByŽ W LLEY, Actuîary. Sigec.

Prlciles and Practîce of Llfe Insu r uce, Ataeatso11 e priuîuiples and practice of Life -. ustîralîce. %»th valual tbe
for referenre. A cortîplete arithinetical explanation othe coulnai
involved il, the science of Life Contingencies. By NTHIAN. LCY

with additions by 1-. W. SmiT-H, Actuary of tbeAmran Lf
Insurance Comtpany, of Philadelpha. Per copy .............. e

Hardy's Vjatjan Tables. -- Based iupon the Tfltltid 4
Actuarles o¶rta ity Exper ience Hni. 'Table at 3, 34,4 da il
per cent. Gives Preiniums and Reserves on al life and life a" Cî~
dowment paid-up policies, full tables of aunuity valuesl for ifC
temporary period s, etc........................................ .0

Tabor's Th reç SYStems Of Life Assurance-FEmbracin îthe level premitin, natural premnitm aud assessmnt sYsteiuis.

2:26 MA~~ 1~S7'

PRICEP
Sent by mail on recpi 1ît ol price, by



MA,y 887- ZNSURA4NGE & FINANCE C -ON C I,,

TUE TEMPE'RANCE ANO GENERAL LIFE ASSURANCE OG'Ye
Elead Office: MANNING AIROADE, KING STRIEET, TOROJTOUJ

GUARANTEE FUNDI - - 50,000.

Deposited with the Governmeflt for the Security of PoliOY rHolders,- 5,00

8.lu BAK, .C, on CO.W.ROSMnister of Education, PRESIDENT. e-RSDN.

&o. GOT. OLEN S, iSccrctary of thc Canadian Fire Uilderwriters Asso ua jlVic~R8DNS

13 th nian tfo t~ has been organzdontubai rtue 'ci IJiteti Kin-g(lom Týemp)erance and eea tVdi ~tuîno nln, n

tStIccesSful of British Conipanies.

AGENTS WANTED in ail parts of the Domninion. Apply to to

N O 4N M. DUFF, Montreal, General Aýgentt Prov. Que. HENRY HnrMa0gil1Lrc

_ _ _ _ __c e O n t .

1H1ONTARIO MUTUAILML
Donju0~Deposit, -~ OPt~~ iOOtO

rin i v ITRAI r ANADIAN LIFE COMPANYI
Numer IHE ONLY PUJlILT Y 'uluIU%- 7,488-

ù rotInUMbr f Policles ln Force, December 319t, 88loge- -$0,7 -7,488

ON eelng Assurance to the Amount Of -- $831- - - . , 1674,5 40

N. IablItie, De, 31t, 880,- - -61,849.28

th Te8e-v - Cre lt f-pli--h- le 92,565,750.00

1l'aksurances wrltten duriflg 1886, - th-is ero t uies h ttlast mtne ool 6

te, The l'Pid grOwth of the Comnpany may be seen from the tact that, in 1î870, h is erutisbsnste oa sesante d qtoottly 62vie lst yca o

erVe gbrthe hunds1 etoal ot 0009,804.96, ail made fr0o1nt gqonpeuen udfo utr~totte ~ @

As l addtion to the rapid growth of its astthrqasbe a nreoue in Premh'm Income, an J1nereamA in Interest Income, anIeeex n Total

A Ltt, m Iireftme in Total Assurances, al Iureane in Surplus to Menibers, ansd a Deerelsme ijdeéath 109 frte er

siTs cASH INCOME AVERACES NOW $1,000 DAILY.

htbleabin aaeb gaate npanfgr s t olce, der the Company seat, detinite surrender values ither iii cash or paid-up assuranice.

~~ ONTARo ganote ves oanf igureso n poliieand withdraw wltbout log% inicases of necessity.

MI?4NE ITS POPIJLAR PLANS ANI) IRATES BEFORE NSRIF Emmertkowhevle fhiplcyaanlma ELSFSVi{EEP.

SE. BOWMAN, Preeldent. W. HENDRYP< Manaiger. W. H. RIDDELL, SecretarY.
IL-avet me vvumiu o

cannot flnd a.better make of

SAFE

Ether in Burgiar Proof or Fire

Proof, than the

Goldie a lVcGuIIoCh

GOLB MEBÀL BURGLR PROO9~

GOLD MEBA FIllE PROO(F,

And ail lllghost Prizos wboi'oyq exibbted

ALFRED B ENN, Manager,
A LFRED B - à=-*

,Ciid. e-

~-ic 93t.9
f-T T A R IP, -

MONIRVITREAL.tr

j

1

,),)17
i

1



ZNSURA•NCE & PLAC2CIIRPOATNICLiZ. MA' SS7.

FORTY-S*IiýCOND ANNUAL R{EP>ORIT--

OFFICE: NOS. 346 & 348 B3ROADWAY, NEW YORK.

'T AE lsT E187.

Amount of Net~ Cagh Assets, January 1, 1886 ........................ ..................
REVFNUCS ACCOUNT.

V citiiii.................................. ............ ..... .... î;,.o 0'I

i..es ,itert3,i acrîti , .itiiiiy I. .S'..... ...... ............ 1........ ............. ....... ... ......... si.6 .. Ioi~Q

S63,512.,618 00

19.230.498 28

$2720628

DISI3URSEMF-NT ACCOUNT.

1.o'scs by lxiiîliiugrvr.îiavatlttl, tq . ................... ........... ........... ..... .. ..... .. ~ .. Z'
FiîîwilltS tsttet iit t'e.i ît'i I,îiiî reI.Iltlr3. nîtt olis tu uclt................. . .

,X:mîîî*..1.ivkîîîte. amîi 1îd:îeIwicv............................................... 4:tIllI
...................................................................... ......

.JAX($*il;r ~ . ... .......... . . . . . ......

comil.al i n e ii'e."a;re,:lciiiî,liii i t*>. ........ .. . . . . ... 102 s- Shr ,<

ASSETS.$71,819.623 48

titîlcît înte itîîîb :îîîtîiticr bolîlsanti,'tocîs 1
îîar<eta.aKS) $.......sS) ... . . . . . ;Ir?.i1

Ilea iitîî. ... . .......... . o-11t i .s . . . . . . . . .t;t t.1.je . . . . . :1 . -> . î:', tu lie

Itîîîîstî, :11 u .iorlg 'ges. iIr-t liq-il 01, r.% e.t:-tîl tiîtîtî tiiertî on-tetfr 1.0.0>>aîltl' iiie .sgli o t

ictliallY ns M'ttt.mn eîtiru elttil1......... . . . . . . . ..... .... ~ 00

Angî r4aerl Iî:ti.tii 1) ... .................... .......... . . iI~<33

Ai .eiiilitet 011 Nii'.'et.tii et,.:ita i 14................................................ 
t; iî i

Markcetvalut, of socurittes over cost ou Cornpany;aBok .......

AtIelailetisieîîi tif thtiiiî. lious 1n li :ieeuiiai5y «Iii listeta i ma rejlîirt Ilili %Viti lie Ilît tîuraiiciî iî'iartîiîint ut

tilt SItu of! New ïtrk.

CASHI ASSETS, January 1, 1887......................................... 
$75,421,463 37

Approprlatea as foliOws :-

,%tjtilc.ýt lste iiiî nbseiiueit til.iatiiiary 1. N15....... .. . . . .. ... 02101

ltqi.bittî c
1
, kenti ................ .. . . . . . . . .~ &~

,'<:tircIt eî,îîi'i...tiei muîl liti saut clillis lu4it lîrt-feiteil) ........................................ 3;,ie<o VI

,îiiîit-. .ueîtiat llîii.t.t <illie.11 c (Oos.. . ....................................... 
...... iS7

itcts ii reill,îIlr.iîec -beî cxistîiîg i.oiicleq . Iîart oe itt ili li<îrnltiCt 4 pot centi Vqrn1lo nel, Iîtcliiîii , iioli*prtici.

I:tliiifl at.5 vier celit. Cirilio i-t jîresitiiit ..................... 1....52....................62,9 0

licservà ci trtu i
1
îi-iîîit.i >i i Iîio i'.tîtctl imdtîî, dlisiiinY t i&C-, ov*cr mîiel aÙoT a 4 lier cent.

Tsc' (lis cdst.iigi 1
îtec !Iit ls...................................... 

..... .,712 7

eltiiîi tu the~ Foiid urisîg KISýt..................... ......... ...........................

»Euver2: 
-1

lteturitl to Togitli., .oitcy.lintel -s dtirtîig thic ycnr oit mtaturcît Touitiîr<......................... 2-,SiOt 21

iiaîcof 'tiîtiiî.; Fîîîît. .tniîitary i. VIsT. .. ..................
,7.> 251

1Ccscrvc (cr loreiiiiiiis Imid ii nîscance .... ....... ........... .13 ,' 72 $67,340,926 12

Divisible Surplus (coznpanys Standard) ............. .. .......... ............. ......... $8.080,527 25

S75,421.453 37

Surplus by the rew York State Standard, at 4ý-_ per cent (including the Tontine Fund) S 5,549,319 53

Fuoinle ioîîit'i ie'tuîitiFi î,t Zsi fl Ille ilearît or iTristceen lizit dcclared a llccei-rslîinry ditticisul te ~I.rticip:ltiiig 1 ,icies lie îro>orileu. to

tlîcir cuiitribuiti0ti ICI siiriilqi, :î'.îtiatia loi ttcust iiît o! ,îtxt latin îireiliusiî.

Icaltiî Clanis Imiîd. jicolino (ain liitcrcst liisirnce lit Force. Cai /issets.

1si 2.i, IF-Ri, -la!&l Iis. . 103 221RSI kf *iîii. 1. ilm 0.52,3

11-55. 2.VIt9 %. -'.tii Jali. i. 1W1.,0 'la601 it. 1, iss, 59,2&1,a-.±2

Is>r,,2,737,35 180, 3,2,12 aî , 1007, 01,033.60 date. t, 1087,* 75,121,4W3

Nimber of Policies issucd during the year, 22,027. Bislks asslumed, $85,178,294,

WILLIAM H. BEERS, Precsticuîl,

ARCHIBAL) H. W'ELCE-1, 2wl ic'rsdul

THEODORE M. BANTA, Casicir,

HENRY TUCK, Ifj.>e~d:f

RU FUS W. WEEKS, AIcittwy,

D. O'DE LL, Siup!. of .1gcilciee,

A. HUNTINGTON, M.D., 3fedical Direclor.

DAVID BUIRI E, General Manag-er for Canalda.

OFFICS UNION BANK BUILDING, MONTREAL.
OFFIES:MAIL-BUILDINCy-TORONTO.


