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Investments nearly..
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RNETT, E

Prenidem. Montreal Stock
GRENIER, Esq.,

President La Banque
LENNAN, Esq.,
Director Bank of Moubs

IMMS, EsqQ

Of R. buuml & Co

F. STANCLIFFE,
General Mange
A. W, smiTH,
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SSJ0I MACDONALD

our Inspection is

I to 27 Wellington street, east,
D to 36 Front street, east, - - -

Leading Wholesale Trade of Toronto.

(0,

TORONTO,

re showing the Newest, Most Fashionable, and

Best Value of Silks in the Dominion.

BLACK & COLORED MERVEILLEUX.

BLACK & COLORED LUXORS.

LACK & COLORED FAILLE FRANCAISE.

COLORED ARMURES.
COLORED RHADAMESE.
COLORED ROYALS.

Your Orders are

Invited. Solicited.

. }roroxTo,

AND MANCHESTER, ENGLAND,

GUARDIAN

d Life Assurance .
)F LONDON, ENGLAND.

Capital, One jme Million Pounds
abseribed, . . .l "
{

Funds, ..

s for (ROBT. snms l CO. | yontes
S {GEO DENHOLM, }
JENRY D. P, ARMSTRONG, 34 Ses
Brit. Am. Ass. Co. Bldg.
W. H. Godwin, British
-GEORGE H. 'GILLESPIE, .

DI—ICENIX

SURANCE COMPANY,

1ed in 1782. Canadian Branch
osses paid since the establi
yxceed $75,000,000. Balance bd‘.
1t of Fire Losses, $3,000,000.

ors unlimited. Deposit with the
nt (for the security of pohcy w
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200,000, 35 St. Francols Xavier
 GILLESPIE, PATERsON & 004 .4
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UN § LANGAGE ] |

FIRE
IRANCE _ COMPAN!

IMS. T 1, M. PRINGIE
{ANAGER., AGENT,

ANILLA, TARRED

RICE LEWIS & SON, Ltd.

HARDWARE,
Iron & Steel Merchants

BINDER - TWINE,

THE CELEBRATED “RED CAP

AND WIRE

ROPE.

The Celebrated Curtis &

OWDER Harvey’'s Rifle, and
Blasting Powder.
Fresh consignment received in 4 1b., 11b
Tins, and 25 1b. kegs.
We call Special attention to

yam's Common Sense Sash Balance

AND =

Automatic Centre Rail Sash Lock.
simplicit akes =
Its conve ence

it both secure and durable
s best learned by actual use

Sole Agents —

ICE LEWIS & SON, Lb.

TOROXN TO.

gents at Winghan, inghan, Brussels snd P

Leading Wholesale Trade of Toronto.

MeMASTER, DARLING & (0,

WHOLESALE

Woollen & Generl Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

—_—

Offices—34 Clement’s Lane, Lombard Street,

London, E.C. '{
J. SHORT MCMASTER, Bln'i W. DARLING,
London, Eng. Toronto.

w. J. W. YOUNG. W. INCE, JR,

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
4] and 43 Front Street East, Toronto.

IN STORE:

New Seasons’ Japan Teas, 1889-90.

ALSO

I-‘inest Moning Congous, 1889-90.

TO ARRIVE IN A FEW DAYS:

CHOICE ELEME RAISINS.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Groceries, Mediterran-
ean & West India Products.
IN STOCK:

Fine Filiatra Currants,

BARRELS AND HALVES.

INCE.

CHOICE SULTANAS. LARGE 8TOCK
OF CANNED GOODS.

9 FRONT STREET, EAST,

TORONTO.

l.o.dln' Wholesale Tra @ of Toronto.

RO, MG (01,

IMPORTERS

OoF

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. GO.

SHEETINGS.

SHIRTINGS. |
TICKINGS. |
YARNS &e. |

48 FRONT ST., WEST,
TORONTO.

LARGE SHIPMENTS

— O =

|
1
r

British, Foreign

AND

Domestic Goods |

Being daily passed into Stocki

lmncn_(j_,h VITED.
SAMSON, KENNEDY & Co.,

44 SCOTT & 19 COLBORNE STS.,

TORONTO.
25 Old Change, London, - -

England. |
|
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817,
Incorporated by Adet of Parliament

Capital (all pald up) ... $12,000,000
Rest Fund . 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.
8ir D. A. Ssare, K.CM.G., -
Hox. G. A. DRUMMOND, - - -
Gilbert Scott, Esq. E. B. Greenshields, Esq
A.T. Paterson, Esq. W. Q Maecdonald, Esq.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.
C. 8. Watson, Esq.
W. J. BUCHANAN, - - - General Manage:
E 8. CLousTON, Ass't Gen. Manager
A. MAONIDER, Chief Inspector & Supt. of Branches
R. Y. HEBDEN, A. B. BUCHANAN,
Ase't Inspector. Asst. Supt. of ‘Branches
Branches In Canada.
Montreal—H. V. Meredith, Manager.
West End Branch, Catharine Street.
Almonte, Ont. Halifax, N.8. anebec. Que.
Belleville, *“ Hamfilton, Ont. i
Brantford, Kingston, *
Brockville, Lindsay,
Calgary, Alberta. London, -
Chatham, N.B. Moneton, N.B.
Chatham, Ont. New Westm 'str, BC. Toronto,
Cornwall, * Ottawa, Ont. Vaucouver,B.C.
Goderich, Perth, \ Wallaceb'g Out
Guelph, Peterboro, Ont. Winnipeg, Man.
Picton .
In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
COMMITTEE :
Robert Gillespie, Esq., Peter Redpath, Esq.
C. Ashworth, - - « -« = - - = Manager.
In the United States.
New York—Walter Watson & Alex. Lang, 59 Wall St
Chicago,—Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - - - Assistant-Manager.
Bankers in Great Britain.
London—The Bank of England ; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Scotland—the British Linen Company & branches.
Bankers in the United States.
New York—The Bank of New York, N. B. A
T The Merchants' National Bank
Boston—The Merchants’ National Bank
Buffalo—Bapk of Commerce in Buffalo.
San Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia
Montreal, June, 1889,

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - -
Pald-up Capital...
Rest. covessonsses
DIRECTORS,

Hexry W. DaruiNag, Esq., President,
Geo. A, Cox, Esq., Vice-President.
George Taylor, Esq. Wm. rham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Eeq.
John 1. Davidson, Esq. Matthew Leggat, Esq.

B.E. WALKER, - - - - General Manager.

J. H. PLUMMER, - - - Ass't Gen. Manager.
A. H. IRELAND, . - - - - Inspector.
G. de C. O'GRADY, - - - Asst. Inspector
New York— Alex. Laird, & Wm. Gray, Agents.

¥ BRANCHES.

Guelph,
Hamilton,
Londe
+Lon b
Montgal.
Orangéville,
Ottawa,

Paris,
Parkhill,

President.
Vice-President.

" Stratford, Ont.
. St, John, N.B.

St. Marys Ont.

“

Ayr,
Barrie,
Belleville,
Berlin,
Blenheim,
Brantford,

Chatham,
Collingwood,
Dundas,
Dunnville, Peterboro,

St. Catharines.
Goderich.

*East Toronto—Cor. Queen St. and Bolton Avenue.
North Toronto—763 Yonge S8t. North West Toronto
—Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANEKERS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Scotland. (Inc. 1695.)
INDIA, CHINA & JAPAN—The Chart'd Bk.of India, Aus-
PARIS, FRANCE—Lazard, Freres & Cie. [tralia & China
BrUssELS, BELGiuM—J. Matthieu & Fils.
NEw YoRE—The Amer, Exchange Nat'l Bank of N. Y.
SaAN Fraxcisco—The Bank of British Columbia.
CH10AGO—The Amer. Exchange Nat'l Bk. of Chicago
Britisa CoLuMsia—The Bank of British Columbia.

THE DOMINION BANK

T PSR A vernt... 81,500,000
Reserve Fund 1,220,000

Sarnia,
Sault Ste. Marie
Seaforth,

Simecoe,
Stratford,
Strathroy,
Thorold
*Toronto,
Walkerton,
Windsor,
Woodstock,

DIRECTORS :

JAMES AUSTIN, - - . PRESIDENT
HoN. FRANE SMITH, - « Vioe-PRESIDENT.

W. Inece. Edward Leadlay.

E. B. Osler. James Bceott.

Wilmot D. Matthews.
HEAD TORONTO

OFFICE, . - .
Agencies :

Brampton. Belleville. Cobomg Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby
Queen Street, corner of gnbor Street.
Queen Street East, corner Sherbourne.

- Market Branch, cor. King & George Sts.

" Dundas Street - - corner Queen.

” Spadina Avenuve - - - No.
Drafts on all parts of the United Btates, Great
Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in all parts of
Europe. China and Japan.

TORONTO, -
“

BANK OF BRITISH NORTH AMERICA.

Pald-up 'Capital
Reserve Fund

LoNDON

J. H. Brodie

John James Cater.
Henry R. Farrer.
Richard H
E. A. Hoare.

HeAD OFPICR IN CANADA—Bt. James St., Montreal.

London.
Brantford.
Paris.
Hamilton.
Toronto.
Brandon, Man

The Chartered Banks.

INCORPORATED BY ROYAL CHARTER.
£1,000,000 Stg.
250,000

— 3 Clements
Street, E. C,

OFFICE Lane, Lombard

COURT OF DIRECTORS.

H. J. B. Kendall.

J. J. Kingsford.
Frederic Lubbock.
Geo. D. Whatman

J. Murray Robertson.

Secretary—A. G. WALLIS.

Glyn,

R. R. GRixpLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
Kingston. Fredericton, N.B.
Ottawa. Halifax. N.8,
Montreal. Victoria, B.C.
uebec. Vancouver, B.C,
t. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.

New York—D. A, McTavish and H. Stikeman, Agts.
San Francisco—W. Lawson and J. C. Welsh, Agts.
London BanMers—The Bahk of England Messrs.

Glyn & Co.

Foreign Agents.—Live ool—Bank of aners»ool.
Scotland — National Bapk of Scotland, Lim ted,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818

- - $3,000,000

CAPITAL, -

OFFICE,

HEAD QUEBEC

BOARD OF DIRECTORS

R. H. Smith, Esq., - - - . - President.
Wm. Withall, Esq., Vice-President

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq a Sam’l J. Shaw, Esq
Frank Rose, Esq
James Stevenson, Esq -
BRANCHES AND AGENCIES IN CANADA
Ottawa, Ont. Toronto, Ont Pembroke, Ont,
Montreal, Que Thorold, Ont Three Rivers
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

Cashier

BANK.

SRR 575,000
TORONTO

THE ONTARIO

Capital Pald-up ..........ccccovine

Reserve Fund ........

HEAD OFFICE,

DIRECTORS

81k Wwu. P. Howraxp, C.B,, K.(

ls R. K. BURGESS, EsqQ.,

Hon. C. F. Fraser

G. M. Rose, Esq
G. R.

M.G., - President
Vice-President
A. M. Smith. Esq.
D. Mackay, Esq
R. Cockburn, Esq., M.P.
C. HoLLAND, « = e e o= }General Manager,
BRANCHES
Montreal,
Mount Forest,
Newmarket,
Ottawa,
Peterboro’,
Port Arthur,
AGENTS
London, Eng.—Alliance Bank (Limited.
France and Europe, Credit Lyonnais.
New York—The Bank of the State of New York,
and Messrs. W. Watson and Alexander Lang
Boston—Tremont National Bank

IMPERIAL BANK OF CGANADA.

rsseseeene §1,500,000
650,000

Pickering,
Toronto,
Whitby,

480 Cueen 8t. W,
Toronto

Aurora,
Bowmanville
Cornwall,
Guelph
Kingston
Lindsay,

.

Oapital (Pald-up) .... -
Rest ......

President.
Vice-President.
T. R. Wadsworth,
Robert Jaffray.

TORONTO.

T. B. MERRITT,
William Ramsay.
Hon. Alex. Morris.

Hugh Ryan.

HEAD OFFICE, - - - - - -

D. R. WiLgIe. Osshier
JENNING Asst. Cashier E. Hay, Inspector

BRANCHES IN ONTARIO.

Niagara Falls. Welland.

Port Colborne. ~ Woodstock

Bt, Catharines. Toronto.

St. Thomas. “ - Yonge Bt.,

Sault Ste. Marie. cor. Queen.

BRANCHES IN NORTH-WEST.

Winnipeg. Brandon. Portage la Prairie. Calgary.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest Aﬁowwl.

B s,
Essex Centre.
Fergus.

Galt.
Ingersoll,

Capital........

The Chartered Banks,

MERCHANTS' BAN
OF CANADA.

HEAD OFFICE,

BOARD OF DIRECTORS.

ANDREW ALLAN, President.
RosT. ANDERSON, Esq., Vie

John Duncan

l’l. Montagu houl

J. P. Dawes
Dunn =~
- General
Acting Sup't. of

Hector McKenzie, Esq.
Jonathan Hodgson, Esq
John Cassils, Esq.
T.H
GroRGE HAGUE,
JouN GavLT,

BRANCHES IN ONTARIO AND QUEENG

Belleville, Kingston,
Berlin, Loudon,
Brampton, Montreal,
Chatham, Mitchell,
Galt, Napanee,
Gananoque, QOttawa,
Hamilton, Owen Sound,
Ingersoll, Perth,
Kificardine, Prescott,

BRANCHES IN MANITOBA.

Winnipeg -
BANKERS IN GREAT BRITAIN—
Edinburgh and olhercpoims, The Clyd )
(Limited). Liverpool, Commercial Bankof Ling
AGENCY Ix NEw YORg—61 Wall Street §
Henry Hague and John B. Harris, jr.,
BANKERS IN UNITED STATES -XJ“ !
New York, N.A.B.; Boston, Merchanis
Bank ; Chicago, American Exchange N
St. Paul, Minn., First National Bank; D
National Bank ; Buffalo, Bank of Buffalo;
cisco, Anglo-Californian Bank.
NEWPOUNDLAND—Com'erc’l Bk. of N
NOVA S00TIA AND NEW BRUNSWICK—B
Scotia and Merchants’ Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in C
and other foreign countries.

THXHR

BANK OF TORO
CANADA.

INCORPORATED

Pald-up Capital
Reserve Fund .

&
DIRECTORS.

Gro. GOODERHAM, l-‘u}r Toronto, President
Wu. HENRY BEATTY, Esq., Toronto, ¥

A. T. Fulton, Esq., W. G. Good
Toronto.
Henry Coverd,

Henry Cawthra, Esq.,
Toronto.
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE,

Duxcax Coursox, - -
Huen Leacw, - - - -
J. T. M. BURNSIDR, - - -

BRANCHES,
Montreal—J. Murray Smith, )
Peterboro'—J. H. Roper
Cobourg—Jos. Henderson.
Petrolea—P. Campbell,
Port Hope—E. Mi{\oy. Acting
London—W. R, Wadsworth,
Barrie—J. A. Strathy,
St. Catharines—G. W. Hodgetts, “
Collingwood—W. A. Copeland
Gananoque—T. F. How, Acting
BANKERS
London, England—The City Bank,
New York—National Bank of Commerce.

THE STANDARDE

OF CANADA.

PR

cesssarsasenet

Oapital Pald-up
Reserve Fund ... S

HEAD OFFICE, - -
DIREOTORS.
W. F. Cowan, President.

W. F. Allen,
A.T. Todd,

AGENCIES.
Cannington,
Chatham, Ont.
Colborne,
Durham,
Forest.

BANKERS.
New York and Montreal—Bank of Monﬂdl

London,England—National Bank of
All banking business promptly A&tﬂ“‘
resvonde nce solicited.

Bowmanville,
Brantford,
Bradford,
Brighton,
Campbellford,

J. L. BRODIE, €

R. H. BETHUNE, Cashier.

Prompt attention paid to ections

E-,
—

. TOBONE =

Jorx BURNS, ¥ o
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TI'::VUMM Banks.

MOLSONS BANK.

1 oF PARLIAMENT, 1855
$2,000,000
.............. 1,000,000
MONTREAL.

_ Tros. WORKMAN, President.
J. H. R, M(;i‘wn. Vic&l’;uh;c‘sm.
R W herd. 8ir D. L. Macpherson, K.C.M.G.
X}‘B‘lr‘\.x}’gl % A, W. Morris. . -W. M. Ramsay
v AN THOMAS, General Manager.
B— A D. Dvusrkou_n. Inspector
'HES. — Aylmer, Ont., Brockville, Cliaton,
m}hmilton. London, Meaford, Montreal, Mor-
. b, Owen Sound, Ridgetown, Smith's

The Chartered Banks,

\CHANTS’

OF CANADA,

HE

lemnTEI) BY AC
napital all Paid-up
T gAl)"OP;P'f('PI,
DIRECTORS.

D OFFICE,

MONTREAL
BOARD OF DIRECTORS.

LLAN, President.
RosT. ANDERSON, Esq., Vie

cKenzie, Esq. John burg, Norwic -
 H n, Esq  H. Montagu : s, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
gils, Esq. J.P. Ds outo, Trenton, Waterloo, Ont., West Toronto
i T H l)m.lu‘ wes, By nct.iot'x, Woodstock. Ont.
P - ts in the Dominfon.— uebec—La Banque du
e Haove, - - - General peuple and Eastern Townships Bank. Ontario—
JAULT, - Acting Sup't. of Braggia borsinion Bank and Branches, 'nk.., gl‘umnl B}?nk
» N O3 - nches. New Brunswick—Bank of New
ANCHES x: ONTARIO AND QUEESG od B Nove Scotis—Halifax Banking Com-
L‘l:]!tﬂmﬂ. vany. Prince Edward Island—Bank of Nova Scotia,
don, 3 Phariottetown and Summerside. British Columbia
g‘?u:eld' Bank of British Columbia. Newfoundland—Com-
- itchell, ”h ercial Bank of Newfoundland, St. John's.
Napanee, ohn' Agents in Europe. — London liance Bank (Ltd.)
, gzuw-,. rs. Glyn, Mx’]ls. Currie & Co.; Messrs. Morton,
,weu Sound, ‘oronto, Rose & Co. Liverpool—The Bank of Liverpool.
Perth, Walkerton, paris—The Credit Lyonnais. Antwerp, Belgium—
3, Prescott, Windsor, Banque d'Anvers.

nts in United States.—New York—Mechanics’
onal Bank; Messrs. Morton, Blise & Co. Messrs.
W. Watson and Alex. Lang, Agts. Bank of Montreal.
Boston—Merchants' National Bank. Portland--Casco
Bank. Chicago — First National Bank.
i onal Bank. Detroit—
Dommercial National . Buffalo—Bank of Buf-
0. San Francisco—Bank of British Columbia
waukee—Wisconsin Marine and Fire Ins. Co.
Nag Bank Helena, Montana—First National Bank.
Butte, Montana—First National Bank. Toledo—
cond National Bank.
Collections made in all parts of the Dominion, and
urns promptly remitted at lowest rates of ex-
o. Letters of Credit issued available in all
of the world.

BANKOF NOVASCOTIA

INCORPORATED 1532

BRANCHES IN MANITOBA.

3 IN GREAT BRITAIN-—
, and other points, The Clyd 0
Liverpool, Commercial Bank of Liw
ix NEw Yomrg—61 Wall Street,

ue and John B. Harris, jr., :
3 IN UNITED STATES—New
, N.A.B.; Boston, M
jcago, American Exchange Ni

finn., First National Bank; Deteell
3 ; Buffalo, Bank of B ; Ba
alifornian Bank.
NpLAND—Com'erc’]l Bk. of Newt hao
OTIA AND NEW BRUNSWICK—Banki

| Merchants’' Bank of Halifax.
\] Banking business transacted.
of Credit issued, available in O
foreign countries.

THXR

K OF TORONI
CANADA.

INCORPORATED - - - = - 1B

$1,114,300
rve Fund ........cociiiinniiiioiin 460,000
Dmecrons.—John S. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns
airus Hart. CasHIER.—Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, NS.
ncies in Nova Scotia—Amberst, Annapolis,
iridgetown, Cumiugil Digby, Kentville, Liverpool,
ow G w, North Sydney, Pictou, Stellarton,
Westville, Yarmouth. In New Brunswick— Camp-
elltown, Chatham. Fredericton, Moncton, New-
St. Andrews, St.

Caplital tle, St. John, St. Stephen,
Fund Georges, Sussex, Woodstock. In P. E. Island—
TR G B Pharlottetown and Summerside, In U.S.—Minne-
r PO l'iun. t}ln Quoboc—:lMouueAl. Ooll::;i;)m
de on favorable terms and promptly remit or.
DIRECTORS. b

BANK OF BRITISH COLUMBIA.

YDERHAM, F“ir Toronto, P
g Incorporated by Royal Charter, 1862,

®Y BEATTY, Esq., Toronto, ¥

jon, Esq., W. G. Good L
Toronto. APITAL, > - - $2,500,000.
»vthr;‘(ﬁlg‘.ioi Henry Coverd, B LoxpoN OF¥ICE - 28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND CORRESPONDENTS.
I CaN;DA—Bank of Montreal and Branches, who
i lunda‘uk'-r.»mxuunces.tal aphic or otherwise,
nd any banking business with British Columbisa.
In U. S.—Agents Bank of Montreal, 59 Wall Bt.
ew York; Baunk of Montreal, Chicago.
Uxrrep Kinapox—Bank B. C.,28 Cornhill, London
ational Prov. Bank o! Eng., North and South
jales Bank, British Linen Co.'s Bank, Bank of
eland.
Telegraphic transfers and remittances to and from
1 points can be inade through this bank at current
tes. Collections carefully attended to and every
escription of banking ousiness transacted

BANK OF YARMOUTH,
YARMOUTH, N.S.

W. R. Wadsworth, Esq., Weston.

AN Coursox, - = = - = *
| LRACH, - - =~ = = =
M. BURNSIDE, - - -~ = *

BRANCHES.

ntreal—J. Murray Smith, Manages.
erboro’—J. H. Roper.
ourg—Jos. Henderson.
rolea—P. Campbell,
t Hope—E. Miﬁoy‘ Acting
don—W. R, Wadsworth,
rie—J. A. Strathy,
Catharines—G. W. Hodgetts, *
lingwood—W. A. Copeland
)anoque—T. F. How, Acting

BANKERS

. England—The City Bank, (Limitel § T. W. Jomxs, - . - Oashier.
;rk—National Bank of Commercs . E. BARER, President.
1 C. E. BrRowN, Vice-President
ohn Lovitt Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John The Bank of Montreal.
do The Bank of British North Amerios.
Montreal - The Bank of Montreal.

- STANDARD BA¥

OF CANADA.

Pald-ap.... N ' ;
ald-up New York—The National Citizens Bank.
 Fund .... Boston Fhe Eliot National Bank.

London, G.B.—The Union Bank of Londaon.

AD OFFICE, - -
DIREOTORS.
ywAN, President.

JoraN BURNS, V -
en, Fred. Wyld, %r. ,G.l

ia, ==8ST. STEPHEN’S BANK.

hange bought and sold
[P):POGIN received and interest allowed.
omvt attention given to eollections.

AGENCIES.
wville, Cannington, INCORPORATED 1836.
d, Chatham, Ont. ST. STEPHEN'S, N.B.
, Colborne, Dapital R A $200,000
y Durbam, prve 25,000
1ford, Forest. T d
W.H.TopD, « = = = = . = Presiuent.
BANKE J.F.GRANT, - = = = = = = = = Cashier.

RS.
k and Montreal—Bank of Montresk
England—National Bank of s-ﬂ.
1king business promptly attended "

 nee solicited.
' J. L., BRODIE, €

AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New
fork—Bank of New York, N.B.A. Boston—Globe
ational Bank. Montreal—Bank of Montreal. Bt
obn, N.B.—Bank of Montreal.
issued on any Branch of the Bank of

Gold and Currency Drafts and Sterling Bills of Bx-

UNION BANK OF GANADA. BANK OF

The Chartered Banks. The Chartered Banks.

HAMILTON.

r
-
-§
<

CAPITAL PAID UP, - - 81,200,000 Capital (all pald ap)....commmmn.
RESERVED FUND, - - - 150,000 Reserve Fund ............... 5 — 400,000
- HEAD OFFICE, - - HAMILTON.
H o GO DIREOCTORS :
EAD OFFICE. QUEBEC JoHN STUART, Esq., President.
s Hon. JAMEs TURNER, Vice-President.
Board of Directors: A. G. Ramsay, Esq. Charles Gurney, Esq.
ANDREW THOMSON, E8Q., PRESIDENT John Proctor, E.k Geurge Roach, Esq.
R J P « . . T. Wood, Esq.
A RICE, Esq, ViCE-PRESIDENT J. TORNBULL, - - = = = = = - - Cashier
Sir. A. T. Galt, G.CM.G. | E. J! Hale, Esq H. 8. BTRVEN, - - - - Assistant Cashier.

E. Giroux, Esq |

D. C. Thomson, Fsq Alliston Cayuga, Georgetown,

: s Listowel, Milton, Orangeville,

E. E. WEBSB, - Casuies. | Port Elgin Simecoe, Tottenham,
I. G. BiLLETT, Insprceror, | OWen Bound. Winghawm. Toronto.

Alexandria, Ont
Iroquois Ont
Lethbridge, N'W.T
Monutreal, Que
Ottawa, Ont

l,(ir\hm, . - The Alliance Bank, Limited 3 % 000,000
LIVERPOOL, Bank of Liverpool, Limited Wt I’.‘Id °p- e e ey
New YORK. =l National Park Bank Bestrve FaRd .. ...ccovccssdrosssssassoscssopoce 200,000
BOSTON, Lincoln National Bank
MINNEAPOLIS First National Bank. Board of Directors.

TaoMAs E. Kexxy, M.P. PRESIDENT.

Ce

terms. Current rates of interest allowed on deposits

Colv
vine

va of New Brunswick, Nova Scotia, and P. E. 1.,

Hon. Thos. MeGireevy AGENCIES:

BRANCHES: 5% 1o Tond

| Quebee, Que

l Swmith's Falls, Ont
Toronto, Ont
West Winchester, Ont
Winnipeg, Ma:

Scotland.
Agents in Buffalo

FOREICON ACENTS. OF HALIFAX.

Hox. Jas. BuTLeEr, M.L.C. %

jllections made at all points on most favorable
Thomas A. Ritchie.
M. Dwyer

imbia. and the Bank of Nova Scotia, in the Pro4{ Branch:—MONTREAL, - E. L. PRasE,

Agencies in Nova Scotia:

Marine Bank of Buffalo

'VICE-PRESIDENT
Thomas Ritehie.

-— - 3 A Wiley Smith.
The Bank of B.N. A, in the Proyince of British | Head Ofce:—HarLirax. - D. H. DUNCAN, Cashier.
5 N Manager

entsin New York—Fourth Natioual Bank and

Agents in London, Eng.—The National Bank of

MERCHANTS BANK

:‘:rmu as agents of the Bank, will redeemw its bills at| Antigonish. Tainatibans Sydney. |
Bridgewater. Maitland, ts Co.) Truro. |
Guys . Pictou. Weymoutb. |
Londonderry Port Hawkesbury.
LA BAIQ“E nu PE“PLEI cles in New Brunswick. 1 [
Bathurst. Kingston, (Kent Co,) BSackville. ‘
ESTABLISHED 1885 Fredericton. Moncton. Woodstock. |
Dorchester. Newcastle. j
Capltal paid-up ....... sesnion Agencies in P. E. Island. !
ROSOIVe. ......ccovvnnciirsnsssrsnss Charlottetown. i Summerside. |
JACQUES GRENIER, - - n of Miq - St. Plerre.
J. 8. BousQUuET, - - CORRESPONDENTS.

BRANCHES.
Basse Ville, Quebee—P. B. Dumoulin Newfoundland, - - -
w St. Roch—Nap Lavoie. | New York ol

Three Rivers—P. E. Pauncton. Boston, - - -

Dominion of Canada, - Merchants’ Bank of Canada i
Union Bk. of Newfoundland
. Chase National Bank.

St. Johns, P.Q.—P. Beaudoin. \Londen, Eng., - - Bank of Scotjand.
St. Rgufitc. ia d. n - - Imperial Bank, Limited.
St. Jerome—J. A. Theberge. Paris, France, Claude Lafontain :
—— Martinet & Cie.
e Limited Collections made at lowest rates, and promptly |
London, England—The Alliance Baok, Limited. roncitend for. T phic L Pt

New York—The National Bank of the Republie.

H

Authorized Capital ..
Capital Paid-up.....
Reserve Fund

W. L. PITCAITHLY, - -

RoBie UNIACKE, Preshil‘enL

issued at current rates.

ALIFAX BANKING CO.

INCORPORATED 1872.

OTTAWAL

Capital (all paid-up)
or. James McLAREN, Esq., President.

HEAD OFFICE, - HALIFAX, NS.
. - - - = Cashi
DIRECTORS.

J. MorTON, Vice-Presidens. DIRECTORS.

BANK OF OTTAWA,

......... $1,000,000 ‘

CHARLES MAGEE, Esq., Vice-President. |

. D. Corbett, Jas. Thomson, C. T. Bate, Esq., R. Blackburn, Esq., Hon. George |

Thomas Bayne, - F. D. Corhe . Bryson, Hon. L. k. Church, Alexander Fraser, Esq., |
BrANCHES — Nova Beotia: Halifax, Ambherst, Geo. Hay, Esq., John Mather, Esq.

Antigonish, Barrington, Bridgewater, Lockeport, Gmonos BURN, - - - - - - - Cashier.

Lunenburg, New Glasgow, Parrsboro, S;{rlngllxll! " ERANCENS.

Truro, Vindsor. New Brunswick: Petitcodise, ,,nnrior, Carleton Place, Keewatin. Pembroke.|’

Sackville, St. John. . Winnipeg, Man. |
CORRESPONDENTS—Ontario and Quebec—Molsong a Canciit T et ané OB s o
Bank and Branches. New York—Messrs. Kidder, - AgentsinCanads, New York and L o—Bank o

Peabody & Co. !
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WNWEW BRUNSWICK.

INCORPORATED BY AOT OF PARLIAMENT, 1564, - D‘}'g"s .‘{:Afr':._ g _A.l P'.d“.n"
on. John Butheriand. exan .Im
A. F. Rasporrm, - - - - - - - - - President gop 0 's. Hamilton. R. T. Rokeby.

J. W. SPURDEN, - - . & .

Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling.

of charge.
in the Colonies, domiciled in London, retired on terms which will be furn

Boston—Suffolk National Bauk, Montreal.

A , N.B.
FREDERICTON, N DIRECTORS.

FOREIGN AGENTS.
Loendon—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.

Montrasl—Union Bank of Lower Canads. bought and sold.

THE NATIONALLDBcANK OF SCOTLAND .

ITED.
INCORPORATED BY ROYAL CHARTER AND AoT OoF PARLIAMENT,
ESTABLISHED 1825,

HEAD OFFIOR, |- . = = s ilw “in’] e e i EDINBURGH.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD STREET, E.C.

e 4
CURRENT ACCOUNTS are kept agreeably to psual custom.
DEPOSITS at interest are received.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in al
of the Dominion. Sterling and American Exchang

-
Reserve Fund, £680,000 morllnq ’
{
!

Agents in London, Eng.—Alliance Bank.

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Capital ..., §1,000,000

|
|

|

11 part

L

!

CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued fru?

) of Colonial and Foreign Banks is
e Calonten. i V- ed on application,

All other Banking business connected with England and Scotland is also tronsacted

A MES HRORERTSON, Manager in London. |

undertaken and the Acceptances of Custowmers residin,

!

R ————
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The Chartered Banke. The Loan Oompanies. The Loan Companies, : The Los

EASTERN TOWNSHIPS CANADA PERMANENT|WESTERN CANA 2

Loan & Savings Co. Loan & Savings (o, & CANADA L/
R CON

Authorized Capital

Capital Paid in ;
bscribed Capital
Reserve Fund ... & . 500,000 g,‘:m_np (‘:.'.m"’lw Fizxed and Permanent Capital

R.W. }(xwx:‘g“}’l:uidont. ; .‘l.“::,":“:‘::d : “,',’;:2'_:',’3 (Subscribed) .................. — JoEN L. BLAIKIE, E
Hon. G G. STEVENS, Vice-President | *© " Pald-up Capital 'rnc;m Lazay. T

B R — N. W. Thomas. | (ppiOR: (0.'S BUILDINGS, TORONTO ST., [Reserve Fund.........oomm -
: . - subscribed Capital..

G.N. Galer. Isrdel Wood.  D. A. Mansur. TORONTO
] 2 POSPTS ived t rates of interest, | OFFICES, No. 70 CHURCH paid-up Capital ...
HEAD OFFICE, - - SHERBROOKE, QUE.| DEPOSITS roceived at current rates of in ST, rv6 Fund.........

Wy, FARWELL., - - - Manager. B 4 f :

acy tea DEBENTURES issued in Currency or Sterling, Deposits received at Interest. FFICE, 23 Toror

o “':55‘/':“!‘“. e w"‘;"é’o' g’o;l‘“"-m':i Bu“ns"m;. with interest coupons attached, payable in Canada or ’ . ingml)elmm;.rl;?tnsu(i:"“ 2 oy advanced on |
Agonts in Montreai—Bank of ;nun(wou, London | i England. Executors and Trustees are authorised | o1,y and Trustees gwi Oy 't lowest ra

Fuen\'nl.in nlml‘s‘:nh of Scotland Boston—Nationas | DY 1aw to invest in the Debentures of this Company. | , 11/ ent 'to invest in n,“:,";):nb.n b O able terms as
o sy s - v MONEY ADVANCED on Real Estate security at tures, e Otages purchased

Exchange Bank. New York—National Park Bank. v :
Collections made t il accessible points and :‘:‘;:‘;:“"m and on favorable conditions as tore- | | w5,y to loan st Lowest Curreat ey [ Devtares issued.
Mbrtgages and Municipal Debentures purchased. ‘il -

promptly remitted for.
J. HERBERT MASON, Managing Director.

THE WESTERN BANK| .\ rpepHoLD | HURON AND ERE

iy # cA_N-.ADA- 'Loan and Savings Company, Loan and Savings Com:

HEAD OFFICE, - OSHAWA, ONT. CORNER CHURCH |& COURT STREETS, LIONDOIN, ONT.

Oapital Authorized ... TOROINTO. o.,.u{
ta!

ol
Oapital Subscribed .. ESTABLISHED IN 1859, Olpl". ¥ :P“d'“’ w::nt‘gurﬁ;ﬂm.

WALTER 8. LEE, Managing 'r".' ';lm"s' Loan
QFFICE, No. 17 TC

Capital Pald-up ... ; Subscribed g.pmu o:ll.;mlt.aoo“o ruurﬁggr?nnﬁ
""""""""" Capital Pald-up.......... . 1,301, Money advanced on the security of Real -
> f-yearly.
BOARD OF DIRECTORS. Reserve Fund 621,058 | favorable terms. y&ibl; l;;:.guw: L
JouN Cowax, Esq., President. ® . Debentures issued in Currency or "-1 B (sod to invest trust
REUBEN 8. HAMLIN, Esq., Vice-President. President, - - - - - A.T. FULTON. Executors and Trustees are suthorised | 8 Oompany.
W. F. Cowan. E . ' W. F. Allen, Esq Manager, - o o = Hon. 8. C. Woop. | Parliament to invest in the Debentursgs 0
Robert Moln'soc:xq.u D J. A. Gibson, n.q: Inspectors, - - - JoHN Leckie & T. Gisson. | Company. Interest allowed on Deposits WM. MULOCK, M.P.,
Thomas Paterson g“" : Money ndvmboood on euy‘wn.us for long periods | wW. LITTLE, G. A. SOMERVILI Presiden
y y t 's option. D
T.H. MCMILLAN, - - - - - Oashier. m&tr‘wvﬁzﬁngu:. . o
BraxoEes—Midland, Tilsonburg, New Hamburg, |
Whitby, Paisley, Pene ishene and Port Perry. TH E HOM E m oﬂmio Lﬂal
Drafts on New York and Sterling Exchange bought TH E H AM l LTO N :
and sold. Dop:ltl received ‘interest allowed. Savings and Loan co OBHA
Colleciions solicited and fromp made. :
Correspondents in New York aud in Cansds—The | Provident and Loan Society. (Lnrrep).
Merchants Bank of Canads. London, Eng.—The - —— R Oape e ..
Royal Baok of Bcotland. President, - - - - G. H. {‘iu\“uspm“ Esq. OFFICE: No. 73 CHURCH ST., TOMERE o5 ve Fund ........
Vice-President, - - - A. T. Woob, Esq.
Capital Subscribed Subscribed Oampital g
PEOPLES BANK OF HALIFAX,|ggiaismmyee o s = T
_— Reserve and Surplus Funds ...... 3.697.371 04 ”D:goclu received, and interest at currest Deposite received an
BAFEN. ~ = % A0 DEPOBITS received and interest allowed at the | Nower loaned on Mortgage on Besl W. . Cowax, Presider
Y % hest current rates. ressonable and conveniens terms. : W. F. ALLEN, Vice-Pre
BOARD OF DIRECTORS : 3 EBENTURES for 8 or 5 years. Interest ;{lnynhle Advanoes on colla T.
A stus W. West, - - - - - President. f-yearly. Executors and Trustees are authorized | gank
\\!l.g.ll)h (l‘J:leumn.e“ \'ice-l':asnd::ut by law to Yuvut in Debentures of this Society. and other 8

A. K. Mackinlay. Patrick O'Mullin. James Fraser.| Banking House—King Street. Hamilton. . YRANE P L THE
SRR H. D. CAMERON, Manager.

A SILIS": - MIAM "*|| ONDON & GANADIAN |BUILDING AND LOMY loan & Deb

Cashier,
AGENCIES: .
Edmundstod, N.B \\".,nv\ult..,.\'.s Woodstock, N.B. Loan & Agency CO. ASSQCIATIGHE -
1% — Oapital Subscribed

BANKERS: LIMITED).
v Yord - . e B Pald-up Capital ...
The Union Bagk of London, - - London, G.B.|8m W, P. HowrLaND, C.B.; K.C.M.G., - PRESIDENT DIRECTORS. Bssseve Fand ...
The Bank of New York, - - - - New York. Ospital Subscribed LARRATT W. SMrTH, D.C.L., President.
New England National Bank - - - - Boston P - . 85,000,000 X S

& b . ald 700,000 JoHN KERR, Total Liabilities.....
The Ontario Bank, - - - =« =« Montreal. - 880'000 Hon. Alex. McKenzie, M.P. G.R.R.O¢

- Geo. Murray. Joseph Jackes Debentures issued f
MoONEY TO LEND ON IMPROVED REAL ESTATE. W. Mortimer Clar! and interest can be

MoNIoIPAL DEBENTURES PURCHASED, WALTER GILLESPIE, - - = = * Molsons Ba: itho
LA BANQUE NATIONALE- TO INVESTORS.—Money received on De- | OFFICE : COIltI:LTOPRONTO AND T \:
—_— bentures and Deposit Receipts. Interest | Money sdvanced on the security of eity sl

OAPIAL PAIA-P ........ovoecrersesssisssssssanss 200,000 | and Principal payable in Britain or anada | "Morteages and debentures purchased London, Ontario, 1
HEAD OFFICE without charge. Interest allowed on deposits.
: - QUEBEC. Rates on application to Registered Debentures of the Associstion umario lndu&mﬂ

A. GaoURY, Esq., Pres.  F. Kimovac, Vice-Prest. | y..q Office 103 Bay Street "’I‘.oféu}:;lm' Manager. | on application.

———————
, DIRECTORS.
e R D EREY 2 THE DOMINION |1 London & Ontario lvestusl &8

P. LAFRANCE, . T Cashier.
B g3 : 4 OF TORONTO, ONT Capital, - . -
CH" Garriere, do- Serbrooke, ®. 1 Hasin, Mar' | Savings & Investment Society C:S‘E" fubsertbed

i . S President, Hon. FRANK SMITH. Capital Paid up
Agents—The National Bk. of Scotland, Ld., London; : Vice-President, WiLLiAM H. Baat Reserve Fund, -

Jrunebsum Fréres & Co.and La Banque deParis et des ; V R C 3
T ey ey, e easense oo Mt i B U gy
i iNasiona vere Bank, n; Commere Subscribed  Capital..................... d essrs. William Ramsay, S IR
gem'kht;lu;’:‘e'wizokuz‘)ddlnud; Bank of Toronto; Bank of sy " 9-”’..--, g‘; Hamilton, “Alexander Nairn, George JaxEs G RMP.‘ ¥
, Merchants Bank of Halifax, Bank of 31,925 95 | Gooderham and Frederick Wyld. 2 s
Money advanced at current rates and od WiiLiax Bootrs

Montreal; Manitoba—Union Bank of Canada
ROBERT REID, - a P, EsipENT, | terms, on the security of productive farm, B Alfred Baker, Esq.. M
' Collector of Customs town property. a o John J. Cook, Esq

WILLIAM DUFFIELD, - - 'RESIDEAT. | ., MODEY received from inveators an R Ald. John "

THE UIION BA“K UF “‘LIF‘XI (President City Gas ( v»w\-lnr" e — Company’s debentures, which may bodl"f : : “Ar\\\."‘x}u,
I . " : T hs either in Canada or Britain with interest SR

( INCORPORATED 1856, ) THOMAS H. PURDOM INSPECTING DIRECTOR. | at current rates. A. M. COSBY, Maans Money to loan on re

mproved real estate

Capital Paid-up. - - - - $500,000. F. B. LEYS, Manager. 8¢-King Serest East Toronto. ——=8 and sold. Warehous

and building

o g g o westen | The Trust & Loan © The National Investment Co, of MBS o o o
Hov. R BERT BOAK, - Viee-President a rus 0an ompany 0' canada. B tllowed on deposits
M. P. Black, Fzq _ J. H. Symons, Eeq - 2 22l (LiMITED.)
Wm. Roche, )‘s',' M.P.P C. C. Blackadar, Keq ESTABLISHED 1851.
Wiiliam Twining, Esq. Bt et | %0 ADELAIDE STREET EAST, TOBOW

E. L. THORNE, . Cashier. - 3

A'g'en-',v‘ \nuapolis, - E. D. ARNAUD, Agent :l‘:::rl\lr'; ‘lsr:gic;“ """" : " ‘ 147,730 | OBPIAL i iininnnsssssssssnase

TR e i s e A 4 ‘
The London & Westminster Bank, London, G. B HEAD OFFICE : 7 Great Winchester St., London, Eng. DIRECTORS. H v s 5 - )
The Commercial Bank of N'f'd., - 8t. Johns, N'f'd ( Toronto Street, TORONTO JorN HoskixN, Esq., Q.C., President. Stock Broke:
The National Bank of Commerce, - New York. OFFICES IN CANADA : | St.James Street, MONTREAL. : WILLIAM GALBRAITH, Esq., 7% Exg Mortgag at
The Merchants National Bank, - - - Boston. ( Main Street, WINNIPEG 77| William Alexander, Esq. Jvoh!'l Booth, mvu'.:n:‘v“- -
The Bank of Toronto & Branches, Upper Canada. Money advanced at lowest current rates ou. the John Stuart, Em‘::uq . arel ud

The Bank of New Brunswick, - - St. y i ; \ A. R. Creelman, .
) C t. Jonn, N. B. | security of improved farms and productive city Prof. Geo. Paxton Young, 20 King Street, Es

Collections solicited, and prompt returns made. | Pro y.
Current rate of Interest allowed on deposits. Bills | WM. B. BRIDGEMAN-SIMPSON. | geobl:‘y;l?rzztil:zegw T -
of Exchange bought and sold, ete. RICHARD J EVANS '} Commissioners. 'ANDREW RUTHERFORD, Masté

[ &

ceew

e

E. Hexry Dt

¥

Banke




The Loan Companies,

STERN CANA
o0an & Savings (g,

nd FPermanent Capital
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Capital

.......... il

S, No. 70 CHURCH 8T,

3 received at ll;LPI;Wl. Cun"
ing Debentures issued,

rs and Trustees are authorised
at to invest in these Debenturey, L
' to loan st Lowest Current Ry,

WALTER 8. LEE, Managing

JRON AND ERE
and Savings Com

LIONDON, ONT.

dvanced on the security of Resl

terms.

ires issued in Currency or
rs and Trustees are suthorised
at to invest in the {
Interest allowed on Deposits

G. A. SOMERVIIR

'"TLE,
President.

THE HOME

1)

No. 79 CHURCH ST., 0
ed Capital....
od Capital....

s received, and interest at curreni

loaned on Mortgage on Real
e and convenient terms. 1
% on coll security of D

other B
\NK SMITH, . JAMES
Preside

nt.

DING AND LG
SSOCIAT
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DIRECTORS.
W. SxrrH, D.C.L., President.
JoHN KERR, V
. McKenzie, M.P. G.R.R.0
ay. Joseph Jackes
W. Mortimer Clu‘{.
ER GILLESPIE, - -~ - = =
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allowed on deposits.
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TORONTO, ONT

Hon. FRANK SMITH.
Vice-President, WiLLiAM H. BaAm
DIRECTORS.
Willism Ramsay, Arthur B. Les ¥
Alexander Nairn, George
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ivanced at current rates and on SN
t:mto security of productive farm,
orty.
seeived from investors and sec
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anada or Britain with interest !
rates. A. M. COSBY, Ma
treet East Toronto.

—

onal Investment Co. oi ¢

(LIMITED.)

\IDE STREET EAST, TOBO

DIRECTORS.
N, Esq., Q.C., President.
ILLIAM GALBRAITH, Esq., Vie
Boott, B

exander, Esq.
t, Es%

man, Esq,
’rof. Geo. Paxton Young,
snt on Real Estate.

es issued.

ANDREW RUTHERFORD, Mask#
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Lt The Loan Companies.
THE

CANADA LANDEDCREDIT
COMPANY

- - President.
Vice-Pres't.

JonN L. BLAIKIE, EsQ.,
TEOMAS LAILEY, EsqQ.,

......... $1,500,000

664,000

o Tr—— 158,000
OFFICE, 23 Toronto St., - TORONTO.

Money advanced on the pecurity of city and farm

perty st lowest rates of interest, and on most
mmb{e terms as to repayment of principal.
o purchased. Sterling and currency  de-
bentures issued.

D McGEE, Secretary.

The Faﬁm’ Loan and Savings Company.

OFFICE, No. 17 TORONTO ST., TORONTO.

$1,057,250

- 611,430

Assets 1,385,000

Money advanced on improved Real Estate at

current rates.

Sterling and Currency Debentures issued.

received on e[;onit. and interest allowed

le half-yearly. By Vic. 48, Chap. %0, Btatutes of

, Bxecutors ara Adixinistra are author-
h.ﬂ: invest trust funds in Debentures of this

Company.

WM. MULOCK, M.P.,
President,

The Ontario Loan & Savings Company,

OSHAWA, ONT.

GEO. 8. C. BETHUNE,
Becretary-Treas

Oapital Subscribed $300,000
Oapital Pald-up .... 300,000
Reserve Fund 75,000

Deposits and Oan. Debentures ........

Money loaned at low rates of interest on  the
security of Real Estate and Municipal Debentures
Deposite received and interest allowed.

W. F. Cowan, President.
W. F. ALLEN, Vice-President.
T. H. MOCMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Onrlhl Subseribed ..........ccociiiiininines $2,000,000
Pald-up Capital. 1,200,000
Reserve Fund 340,000
Total Assets ... 3,606 782
Total Liabilities. 2,024,438

Debentures

Debentures issued for 3 or 5 years.
of

and interest can be collected at any agency
Molsons Bank, without charge.
WILLIAM F.“BULLEN.
Manager.
London, Ontario, 1889,

Ontario Industrial Loan & Innsvtm'mia.

(LIMITED.)

OFFI10KS . 32 ARCADE, VIOCTORIA 8T., TORONTO.

Capital, - - - - - - 850000000
Capigal Subscribed, - - - 466,800 00
Capital Paid up I e 310,581 58
Reserve Fund, - - - - - 120,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.

;.All}l{-’w GorMLEY, EsQ., PRESIDENT.
. Hexry Duceax, EsqQ. ) . ) wE
WiLLIAM BooTH, Fsq. ! VICE-PRESIDENTS.
Alfred Baker, Fsq., M.A. | Jas. Langstaff, Esq., M.D
John J. Cook, Esq William Wilson, Esq.
Ald. John Harvie, Esq Bernard Saunders, Esq.
William G. Boon, Esq.

Money to loan on real estate security. ®Ecant and

improved real estate in the city of Toronto bought

and sold. Warehouse and business sites to lease,
and buil = erected to suit lessees. Stores and
offices “Toronto Arcade.” Interest

1e ‘lwn:'; other than call.
E T. LIGHTBOURN Manager

sllowed n.-x

Bankers and Brokers.

H L HIME & CO,

Stock Brokers & Financial Agents.

Mortgages Valuations and Invest

ght and sold.
ments carefully

vle. Estates managed.
us attended to.
20 King Street, East, =

Arbitra-

Toronto.

Bankers and Brokers.

JOHN LOW,

‘Member of the Btock Exchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER STREET
MONTREAL.

GARESCHE, GREEN & CO.
BANKERS.

- - British Columbia.

Victoria,

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea
Britain and the United States.

COLLECTIQNS PROMPTLY ATTENDED TO
Agents for - - Wells, Fargo & Company.

RoBzRT BEATY & CO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Comnussion, tor
Cash or on Margin. American Currency
and Exchauge bought and sold

GEO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,

Members of Toronto Stock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFICES, 38 KiNe STREET, EAsT, TORONTO.
Telephone 1352.
Correspondence promptly attended to. < -
JOHN STARK & CO,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
REAL ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

28 Toronto Street.

Business strictly confined to commission Cou-
yons Cashed, and Dividends Collected and Remitted.
‘ntoresl allowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at sight, Stocks, Bonds and Securities bought
und sold. Commission-One quarter of One per cent
on par value Special attention given to investments.

GooproDY, GLYN '& Dow, New York.

AGENTS: BLAKE Bros. & Co., Boston

Insurance. ’

THE MANUPACTURERS

LIFE INSURANCE COMPANY,

AND

The Manufacturers Accident Ins Co,

TORONTO.

HEAD OFFICES,

Authorized Capital, - $2.000,000 and
$1,000,000 respectively.

$4,000,000

Ot Life an' Accident Business
received this Year.

CONTINUED
PROGRESS, over

S1r Jous A. MacposaLp, P.C. G.C.B.

VICE-PRESIDENTS :
President, Bauk of Torontp.
Guelph.

PRESIDENT,

GEo. GOODERHAM, EsQ.
WM. BELL, EsQ., Organ Manufacturer,

J. L. KERR, Secretary-Treas.

Trust and Guarantee Companies.

|
|
{
|
!
!
|
|
SRS Y
!
{
|
{
{
|

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL,
SUBSCRIBED CAPITAL,

$1,000,000. 4

sOffice & Vaults, 23 Torouto St., Toronto. .
PRESIDENT, - - - Hox. J. C. AIKINS.
Bacie 2 = | Hon. Sir Apam WiLsov, Knt.
VICE-PRESIDENTS, | gou' R J. CARTWRIGHT. KCMG:
SOLICITOR, FRANE ArNoLD! Esq., Toronto.
MANAGER, . . - - A E. PLUMMER. |

This Company is now prepared to receive on
depusit, for Safe Keeping and Storage, on reasonable
terms, Bonds, Mortgages and Securities of all kinds
Plate, Jewelery and other valuable personal propert

If desired, arrange vents can be made for the col- |
lection of Coupons, Interest, or Dividends on Secu- |
rities lodged with the Company. Deposit Boxes of |
various sizes to rent Estates taken charge of for
any length of time required. kents collected, ete.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED 1872.

HEAD OFFICE, -  MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director. |
TORONTO BRANCH :

Mail Buildings. MEDLAND & JONES, Agents.

i
i
i
!
|

Insurance.

—1

Provident Savings Llfp Assurance Socimé
OF NEW YORK. |

SHEPPARD HOMANS,......covvmmirinannnnc. ....Pusmlu'r.(

WiILLIAM E. STEVENS, VIoE-PRESIDENT. |
Assets over $280 to each $100

of Liabilities. ;

Agents wanted in every City and Town in t.hei

Dominion’ of A - 1

Apply to R. H. MATSON, General Manager, |

g 37 YONGE STREET, TORONTO. !

ATLAS ASSURANCE COY,

|

OF LONDON, ENGLAND. g
: i

1

|

l-‘o;lmm .« .

1808,

CAPITAL, - - = £1,200,000 su.%

Bran¢h Manager for Canada: - LOUIS H. BOlTLT4
e Montreal. !

WOOD & MACDONALD, |

92 King Street East.

Aionta for Toronto,

£ Agents required in unrepresented towns

NATIONAL |

ASSURANCE GO'Y OF IRELAND;

Incorporated - - - 1822,
CAPITAL, - - - £1,000,000 stg,
Chief Agent for Canada: LOUIS H. HOUL'd.

Montreal. |

WOOD & MACDONALD, |

Agents for Toronto, 92 King Street East,

g Agents required in unreprinonl.od towns

THE “ MONETIRY TINES,

This Journal will complete

its twent ‘—rool+i
yearly volume, June to June, inclusive, in ¢

uly.
Bound copies, conveniently indexed, will be rru$'
in a few weeks. Price $3.50. f

i

A. H. GILBERT, Supt. of Agencies.

TELEVH 532.

NF

E
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Leading Barristers.

COATSWORTH, HODGINS & CO.,
BARRISTERS, Ete.
15 York Chnmbc-rn. No. 9 Toronto St., Toronto,
TELEPHONE 244,

E. OOATB'ORT} JR,, L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFICES—BANE BRITISH NORTH AMERICA Bpas.
4 Wellington Street East, TORONTO.

B. THOMBON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address— * Therson,”

LINDSEY & LINDSEY,

Barristers and Solicltors.

5 York Chambers, Toronto Street,

Toronto

GRORGE LINDSEY. W. L. M. LINDSEY

W. G. SEAW, ° J. E. HANSFORD.

SHAW & HIHSFOBD

Barristers, Solicitors, Notaries Public, &c.
11 UxioN BLOCK,

36 TORONTO STREET,
Money to Loan.

R. P. ECHLIN,

BARRISTER,
sSolicitor, Notary Public, &c.
TELEPHONE 1739.

ToroNTO, ONT.

Orrices, - No. 4 King STREET, EAasT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.C.
G. F. SHEPLEY
R. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.
37 Yonge Stréet, Toronto.
PARKES, MARSHALL & WASHINGTON,

BARRISTERS.
Hamilton, Ont.

J. J. MACLAREN
W. M. MERRITT
W.E.MIDDLETON

H W. NICKLE,
BARRISTER, SOLICITOR, Etec.,
14 MANNING ARCADE, - - KinG STREET WEST,

TOKO\T()

G/BBONS, McNAB & HULA’EIM

Bacvisters & Attorneys,
Orrice—Corner Richmond & Carling Streets,

LONDON, ONT,

GEO. M'NAB
FRED. F. HARPF

MEREDITH, CLARKE, BOWES & HILTON,

Barristers, Solicitors, Notaries, &c.

?
@0, C. GIBBONS
P. MULKERN

Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403,

W R. MEREDITH, Q. J. B. CLARKE
R. H. BOWES. F. A. HILTON

DAVIS & GILMOUR,

Barristers, Solicitors, &c.
OrricEs—Meclntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.

T. H. GILMOUR GHENT DAVIs

OSLER, TEETZEL, HARRISON & OSLER,

BARRISTERS, &Xec.
OFPICES: No. 9 MAIN STRErT EASI
HaMiLTON, ONT,
B. B. Osler, Q.C J. V. Teetzel.
John Harrison.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
17 ToroNTO STREET, TORONTO.

Telephone 1334.

John Murray Clark Wm. David McPherson.

H. 8. Osler.

OFFIOES, -

———— — e ———
——
STBCK AND D BOND REPORT.
P ——— e e e e pa——— ’\
Divi- 4
' g | Capital | oqpital dend CLOSING Phigey PRiCRy
BANKHE. 2 N’:' ;. | Paid-up. Rest. last TORONTO, |Cath s
{ g scribec 6.Mo’s. July 25, :‘:
olumbia .... $0,438,333 $2,453,933 & 535338, 3% e
;:lr'::::;:taonh America gaases $243 | 4,866,660 4,806,666 19216666 34 . TR i‘ 8
C.uuhau Bank of Commerce. 50 6,000,000 6,000,000 700,000 34 1244 125 T
COntral ......ccoocrrissnsisssesssisssae IS SN e ota|sosssonere Buspended 3
Commercial Bank of Manitoba 5S7,200 364,150 25,000 owonvs & =1
Commercial Bank, Windsor, N.S. 490 500,000 260,000 60,000 3 M “:.
DOMUDION ....vecsescrsssssssssnses 50 1,500,000 1,500,000 1,230,000 6 228 my |
Eastern Townships . 50 1,500,000 1485881 500,000 3%
Federal ............. 100 1,860,000 1,960,000 3 In l,)qmthum "
Halifax Banking 20 500,000 500,000 100000 3 | 11L& i‘.
Hamilton 100 | 1,000,000 1,000,000 400,000 4 lu ,,,,,, iy
Hochelags... 100 | 710,00/ 710,00 100,000, 3 ses et -
Imperial .. .cooevaneis 100 1,500,000 1,500,000 650,000 4 150 i
La Bangue Du Peuple 50 1,900,000 1200000 350,000 3 @ . e =
La Banque Jacques Cartier 25 500,000 500,000 ME B | | e man x
La Bangue Nationale ........... 100 1,200,000 1,900,000 1000000 8 | ... &
LODAOR  cccoodosccssccssssossascasess 100 1,000,000 223 588 .. . 34 huspended e
Merchants' Bank of Cauu\n 100 6,995,300 6,950,000 2 135,000 34 147 150 W
Merchants' Bank of Halifax.. 100 1,000,000 1,000,000 200,000 3 126 try
MOIBODS .cceviversrrrsnssbons 50 9,000,000 2,000,000 1,000,000 4 . a5
200 18,000,000 12,000,000 6,000,000 6 2352 oy
100  ** 500,000 500,000 875,000 6 03 w
100 1,114,300 1,114,300 460,000 0 e
100 | 1,500,000 1,500,000 575000 3 1378 199§ my
100 = 1,000,000 1,000,000 360,000 cosoes seseew - SN
20 600,000 600,000 55,000 101 TR
50 180,000 180,000 100,000 4 - B
100 2,500,000 9,500,000 500,000 3§ =
100 = 900,000 900,000 35000 4 3
50 | 1,000,000 1,000,000 410,000 34 136 1363 "
- 100 | 2,000,000 2,000,000 1,400,000 4 21 95 P
Union Bank, Halifax.. 50 500,000 500,000 40,000 2§ 1023 Ty
Union Bank, Canada 100 1,900,000 1,800,000 150,000 3 ="
Ville Marie. 100 500,000 478,430 20,000 a - L.
Western ... 100 500,000 342,597 60,000 .
Yarmouth ... 7 300,000 300,000 49000 38 108 s
LOAN COMPANIES.

UxpeEr BuiLpiNG Soc’s’ Ao, 18569. o
Agricultural Savings & Loan Co. 50 630,000 619,132 98,000 34 ool - B
Dominion Sav. & Inv. Bociety .. 50 1,000,000 918850 ... o 3 %0 9% 0
Huron & Erie Loan & Savings ‘Co.n. 50 | 1,500,000 1,100,000 453,000 44 156 " "y
Hamilton Provident & Loan Boe. ...... 100 1,500,000 1,100,000 215000 & 125 T
Freehold Loan & Ssvm& Company... 100 | 3,195,900 1,301,350 631058 6 164 170 150
Union Loan & Bavings Co........c.cocevenee 50 | 1,000,000 627,000 215000 4 R &)
Canada Perm. Loan & Bavings Co...... 50 | 4,500,000 2,500,000 1,320,000 6 200 | e
Western Canada Loah & Bavings Co. 50 | 3,000,000 1400000 700000 5 184 | a8
Building & Loan Asséciation ............ 25 750,000 750,000 100,000 3 108 | .
Ontario n & Deben. Co., London... 50 | 2,000,000 1,900,000 340,000 34 125 130 | &
Landed Banking & Loan Co........cccccu 100 700,000 493,000 B B ]l i -
Ontario Loan & Bavings Co., Oshun 50 300,000 300,000 75,000 3 &
Farmers Loan & Bavings Compu.ny 50 | 1,067,250 611,430 112,500 ¢ -
People’s Loan & Deposit Co... 50 600,000 589,592 107,000 116 Bl
London Loan Co. of Canads. ool - D 679,700 622,650 60,000 BB || eeeens -
Canadian Bavings & Loan Co............. 50 760,000 650,410 160,000 4 | -

UNDER PRIVATE ACTS. |
London & Ont.Inv.Co. Ltd.(Dom.Par.) 100 9,452,700 490540 115,000 ;1 0T | e
Manitoba & North-West. Loan Co. do.. 100 | 1,260,000 312,500 111,000 3 108 110 | e
British Can. Loan & Inv. Co. Ltd. do. 100 1,620,000 322412 80,000 34 o
Canada Landed Credit Co. do. 60 1,500,000 663990 155000 34 116§ 118 ¥
London & Can, Lin. & Agy.Co. Ltd. do. 50 5,000,000 700,000 360000 6 15 15% | W
Land Becurity Co. (Ont. Legisla.)...... 26 977,625 309,188 430,000 [ G50  seeree | .

Dou. JoiNT STOoCK Co's’ ACT |
Imperial Loan & Investmem Co.Ltd. 100 829,850 625,900 108,000 34 118 190 2
National Investment Co., Ltd............ 100 1,700,000 425,000 30,000 3 102 14
Real Estate Loan & Debent.ure Co. .. &0 800,000 | 477,209 [ —— 4 A e
ONT. Jr. STE. LETT. PAT. AOT, 1874
British Mortgage Loan Co........c.ccuvvu. 100 450,000 880,036 52,000 8 &
Ontario Industrial Loan & Inv. Co. ..., 100 500,000 309,066 120,000 n | e =
Ontario Investment Associatioa..... 50 2,665,600 700,000 ........ J .
MISCELLANEOUS.
Canada North-West Land Co. ............ £ 5 #£1,500,000 £1,500,000 £ ) -
Canada Cotton Co . $100 | $2,000,000 $2,000,000 !“9'1 - B
Montreal Tel 40 | 2.000,000 2,000,000 4 i - B
New City Gas 40 .. * 6 206 06 | SN
N. 8. Bugar 145 .. | NN
Toronto Consnmen Gas Co. (0ld) 3 176 174 | W0 )
5
Par | posie
INSURANCE COMPANIES, RAILWAYS. value| jory =
F 8h. b
E~oL1sE—(Quotations on London Market. -
Q hy.) Canada Pacific 7% wi ¥
Canada Central 6% lst Mortgage... .. | M8 " 3
- v Grlgc“l%'l‘runk Con. 8t0CK ......ccnnes veeee| 300 | -" 3
L og & a8t perpetual debenture stock ...| .. | ¥
No. D,.:: NaME or Compaxy. 4 > 35 Bale é)e bonds, #nd charge - (HRSY
Shares .. 5 2% g do Fust reference... 10 -I X
s =g Julyls do. Becond vref. stock 100 8 g
do.  Third pref. stock ... 100 | " i
Great Western per 5% deb. stock 100 | 1% 18
% ; do. 6% bonds, 1890...... 0| BT
0000 15 C.UnionF.L.&M. 50 6 33 34 | Midland Btg. 1st mtg. bonds, 5 10 |
100,000 ...... Fire Ins. Assoc ...... 09 /3 & \orthern ‘Can. 5% first mtge 100 | W '
2000 65 Guardian..... - 50 K7 B9 do. 6% extra pref 100 | 08 ]
12,000 32 Imperial Fire........ 100 26 167 172 do deb. stock 4% - | BV
150,000 10 Lancashire F.&L. 20 2 7 7] Toronto, Grey &Bruoeo%atg bondl | 1 i
%'0(”;5 ?g Iﬁongon 2.{0« 26 19§ 54 5 e P ok 100 | ; H
! ondon an.L... 10 1§ 4 43| Wellington, Grey & Bruce 7% lst m.| ... | ks
740 12 London & Lan.F...| 2 16 164 ‘ Y » — 5
2200000 6734 Liv.Lon&G.F.&L. Btk 2 403 414 Loptt
30000 ‘90 NorthernF. &L ..100 10 6% 664 SECURITIES. | Julg® &
120,000 94 North Brit. & Mer.. 25 = 6} 474 484 —E
KI(‘;;I% 63 Pheenix .....ccceeeee 50 265 270 i
! o ueen Fire & Life.. 10 1 63 7 | | B8
100,000 413 oyal Insurance.... 20 3 vlg 52 %An.:luu (;0" de:‘v % a!.f" “Joan. '“W:l u e
60,000 ...... Scottisl Imp.F.&L. 10 1 ... on(xiomon :&”“’gg 1 5. GY“ { m:
10,000 ... Standard Life ...... 0|18 |.. do. bonds,4%, 1904 86 Ins | g s
" Montreal Sterling 6 %, 1903. W
CANADIAN, J July 25 do. 6 %, 1874, 1904.....ccvveeee » B
do. do. 5%, 1909 .. 4
10,000 7 - Brit. Amer. F.& M./850 250 1024 103 | Toronto Corporation, 6%, 1807 Bter. me
2500 15 Canada Life ......... 400 ' 50 .. do.  do. 6%, 1906, Water Works D'P'[
g% 10 gonlledfenuon Life ,//l
Y 10 un Life Ass. Co ... ndon,
4,000 6 Royal Canadian DISCOUNT RATES. L “g'
5000 & uebec Fire ......... Bank Bills, 3 months .... 13 B
2,000 10 ueen City Fire... .. p do. ¢ do. .. J =
10,000 10 |Weetern Assurance 40 20 14 g 163 | TrsdeBills 3 A0,  ‘wecccsssssecerens 11

Frederick Clarence Jarvis.
Registered cable address, “CLAPHER,” Toronto.

do.

sssespesssseess | I

6 do.

anmm———
o0 4 4 1
ASSURA

oF LOT
Branch (

1724 Notre !
INCOME

Gubwnbed C nplv.nl
0f which is paid ...
Accumulated funds
Annual revenue fron
Annusl revenue fron
Annual revenue fro
vested funds ......

JAMES LOC!

RC
Jan. 1, 1887,

Telepl

THE BELL

ANDREW ROBER'
C. F, BISE, .
C. P. SCLATER

HEAD OFFIC
H. C. BAKER,
Manager

This Company Wi
ranging from #10 to
are under the prote
snd purchasers are
of litigation.

This Company wi
having telegraphic

ph office, or it W'
individuals, conne
or residences. It is
all kinds of electric

Full particulars c
offices as above, or
Winnipeg, Man.,
——

Stear

STE A
1889. Summ
FROM
LIVERPOOT
Friday, April 19
Thursday 25
. May 2
Friday ; 10
Thursday 16
Friday ‘o
Thursday 0
. June 6
Friday oo
Thursday “ = 20
Friday 28
Thursday July 4
% Sl :
Friday 19
Thursday * 25
Friday Aug. 2
Thursday 8
. .-
Friday 23
Thursday 290
Friday Sept. 6
Thurw!u\ 2

RATES OF PA'
Qr

Cabin, £60.00, 8"
modation. Serva
£30.00. Steerage
$110.00, £130.00, £1
age, £40.00

*By Circassiar
£50.00, 260.00
tion. Interme
Tickets, 00.00, $
$60.00. Steerage.

Corne
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PORT.
e e
Divi- CI o\
o | = LOBING PRios
2 ast TORONTO, |Cemh o
6.Mo's. July 25 m‘
.
5,338 8% B
6,666 34 VTS e |
0,000 34 124§ 125 'ﬂ
............. Buspended
25,000 34 dronos. - el »
50,000 3 102§ ... 12
20,000 6 .5‘.'_‘(9 i L
20,000 83 | ceene - | iy
3 In Liqui -
00,000 8 M e ﬁ
00,000 4 144 | 14y
00,000, 3 |
50,000 4 T |
50,000 3 R | W
@00 8 | ... -
DO B | Lceesl unie &
Mook =l Buspended b i
35,000 34 47 150 | gy
00,000 3 G ity
00,000 ; woiisie s 0
00,000 22 m
75000 6 . . | :‘.
60,000 18 o
75,000 3 1574 199§ | B ;
60,0000 34 | ... - |
55,000 T T
00,000 4 - | -
00,0000 3§ | .. =
35000 4 .
110,000 3% 136 1 ! g e
00,000, 4 221 zg.t? a
40,000 %4 102§ .. T
50,000 38 Z
20,000 :!
60,000 -
9000 3 W8 | e (T
98,000 34 s 5
........ 3 90 9%
453,000 4 188 ‘ :
115,000, & 125 |
pa1,058 b 164 |1
215,000 4 130 [T}
320,000, 6 206 0
700,000 5 184 [T}
100,000 3 08 e < | 18
40,000 34 123 130 | &8
800 B | e e |
75000 3% | ... B
112,500 | "2
0000 ol
160,000 -
115,000 ;x 11T . s me
111,000 108 110 e
000 34 v %
158,000 34 116§ 118 | B8
360,000 6 150 15% B
430,000 6 W [ 4]
106,000 34 118 120 ‘ =
30,000 3 102 104 |
5, R B
52,000 ﬁ -
120,000 I e e
C -
4 e | =
6 206] 206 | L4
- 145 L
3 176 Lo

:

RAILWAYS. - -
| 4. inas
B8 7% -.oeoiecsecssecscereeesens] SR R
itral 6% 18t Mortgage... .. | W%
1k Con. 8tock .........ces st - ! } i
etual debenture SO0k .| - | LB
,q. bonds, 2nd charge...... - |1
irst preference...... o 10| M
econd vref. stock 100 8§
'hird pref. stock ... 00 W
ern per 5% deb. stock 100 | 18 =
% bonds, 1890...... .0 (18 i
?.lltm . bonds, 5 % 10;-= E
Can. 5% first mtge 100 M8 B
% extra pref .. l.l-"
@b, BLOCK 495 voveerrsronasiosee] ooo | L) .
rey & Bruce t % stg. bonds v
D seccovninhitiipnssesnond ‘a ........... 100 ‘ " :
, Grey & Bruce 7% Ist m.| .- 1 ===

SECURITIES.

jovt. deb., 5% &
) % stock, 1903, o
4% do. 1904, 5,6, 8..
onds, 4 %, 1904, 86 Ins. stoek.
terling 6 %, 19038
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London, JoI>
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do. 6 %, 1906, W\
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Insurance.

NORTHERN
ASSURANCE COMPANY,
oF LONDON, ENG.

—

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).

gubscribed CAPIEAL...coovumerssssmrascaeesssssessoass £15,000,000
0f which is paid ... 1,500,000
Accumuls funds .. 17,106,000
Anpual revenue from fire p 1,9.',:.([)0
Annual revenue from life premiums. ...... 1,385,000
Annual revenue from interest upon in-

vosted TUNAS ..cccssssssrssssnssanansnsaiaseses 600,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,

Jan. 1, 1887, MANAGER FOR CANADA.

Telephone Com panies.

THE BELL TELEPHONE COY

OF CANADA.

o=

ANDREW ROBERTSON, PRESIDENT

C. F, BISE, ¢ | e
C. P. SCLATER, .

ViOE-PRESIDENT
SECRETARY-TREASURER

HEAD OFFICE, - - MONTREAL.

H.C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are nnsar the protection of the Company’'s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
baving telegraphic tacilities with the nearest tele-

b office, or it will build private lines for firms or
individuals, connecting their places of businese
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company #
offices a8 above, or at 8. John, N.B,, Halifax, N.B.
Winnipeg, Man., Victoria, B.C.

Steamship Companies.

ALLAN LINE

ROYAL MAIL

EUROPEAN MARKETS.

Loxvox, July 24th.

Beerbohm’s message reports :—Floating car-
goes— Wheat, strong ; maize, nil. Cargoes on
passage —Wheat and maize, upward tendency.
Mark Lane—Wheat, firm ; maize, improving ;
flour, turn dearer ; spot good Danube maize,
20s. 6d., was 20s. 3d.; prompt, 20s. 3d., was
20s. ; mixed American maize, 19s. 6d., was 19s.
3d. S. M. flour, 25s., was 24s. 6d.; good car-
goes No. 1 Cal. wheat, off coast, 36s. 3d., was
36s. London—Good shipping No. 1 Cal. wheat,
prompt sail, 36s. 3d., was 36s. ; do., nearly due,
36s. 3d., was 36s. French country markets
firm.
Liverpoor, July 24th.

Spring wheat, 7s. 33d. to 7s. 43d. ; red win-
ter, 6s. 113d. to 7s. 13d.; No. 1 Cal., 7s.
3d. to 7s. 4d. ; corn, 4s. 0}d.; peas, 5s. 11d.;
pork, 63s. 0d.; lard, 33s. 3d. ; bacon, long clear,
32s.0d. ; short clear, 33s. 6d. ; tallow, 26s. 0d.;
cheese, white and colored, 41s. 0d. Wheat,
firm ; demand poor; holders offer sparingly.
Corn, firm ; demand good.

ENGLISH WOOL.

Curcaco, July 24.

A despatch from Pittsburg says :— Within
the past few days, at the suggestion of Mr.

the Pittsburg appraisers have decided to admit
English wool at ten cents a pound instead of
thirty or sixty cents, according to classifica-
tion, as heretofore. This will make English
wool cheaper than the American article, and
there is a fear that the wool industry here-
abouts will be ruined.

TORONTO PRICES CURRENT.

STEAMSHIPS.
1889. Summer Arrangement. 1889,
FROM . FROM

LIVERPOOT STRAMER. QUEBEC.
Friday, April 19... *Circassian Friday, May 10
Thursday 25 Parisian Thursday *“ 16

» May 2 Polynesian . " . 23
Friday 10... tCarthagenia
Thursday 16 Sardinian..... Thursday, June 6
Friday 24... *Circassian ... Friday - 14
Thursday 30 Parisian .. Thursday 20
.= June 6... Polynesian ... 9 - -
Friday ‘  14... tCarthagenian.

Thursday “  20. Sardinian .... Thursday July 11
Friday : 28... *Circassian .... Friday e
Thursday July 4... Parisian ...... Thursday “ 25
Lo ‘  1l... Polynesian... » Aug. 1
Friday “ 19... {Carthagenian.
Thursday “ 25 Sardinian ... Thursday “ 15
Friday Aug 2... *Circassian ... Friday " 9
Thursday ... Parisian . Thursday 29
s “ 15... Polynesian " Sep. 5
Friday 23... {Carthagenian
Thursday 29... Sardinian ... Thursday “ 19
Friday Sept. 6.. *Circassian Friday " -
Thursday 12... Parisian Thursday Oct. 3
e 19... Polynesian ... » “« »

RATES OF PASSAGE BY MAIL STEAMERS, |

QUEBEC TO LIVERPOOL.

Cabin, £60.00, $70.00 and £80.00, according to accom
modation. Servants in Cabin, $50.00. Intermediate,
£30.00 Steerage £20.00. Return Tickets, Cabin,
$110.00, £130.00, £150.00. Intermediate, $60.00. Steer-

age, £40.00
_,"‘“."‘ Circassian or other extra steamers. Cabin,
£50.00, 60.00, and §70.00, according to accommoda-
tion. Intermediate, £30.00. Steerage, £20.00. Return
Tickets, 200.00, 110,00, and £130.00 Intermediate,
$60.00. Steerage, £40.00

{Thé Carthagenian will not carry passengers from
this side 1here will be no steamer Carrying pas
sengers from Quebec May 318t, July 5th, August ith,
Beptember 13t} r =

H. BOURLIER,

Gen. Pass. Agt. Allan Line,

Corner King and Yonge Streets, Toronto.

(CONTINUED.)
sawn Lumber, Inspected, B.M.
Clear pine, 1} 1n. or over, per M.....5380 3500
Pickings, 1} in.or over.. 2300 2500
Clear & pickings, 1 in ..... . 2300 250
Do. do. 1} and over.. . 300 20
Flooring, 1} & 1jin ..... L1500 10
Dressing ......cocoosnses 1500 16 00
Ship. culls stks & sidgs .. 1200 13 W
Joiste and Scantlin 125 135
Clapboards, dr 1250 0000
Shingles, XXX, 16 in. 23 24
- XX .. 140 160
Lath ...... 17 185
Spruce .. .. 1000 1300
emlock . 1000 1100
Taciarac .1200 1400
Birch, No.1and 2 ... 20 00
Maple, " 18 00
Cherry, . 60 00 8500
Ash, white, “ L2400 28500
“ Dblack, * .1600 1800
Elm, soft " . 1200 1400
S . " . 1800 - 00 00
Oak, white, No. 1 and L300 300
“ red or - 1800 20 00
Balm of Gil ,No.1&9% .1300 1500
Chestnut " . 2500 3000
Walnut . in. No. 1&2 . 85 00 100 00
Butt ruu . . 4000 5000
Hickory, No.1 &9 .. L2800 0000
Bass wood L1600 1800
Whitewood, 3500 4000
Fuel, &c.
Coal, Hard, Egg ...cccoorees asesessvese $57% 000
. ” Stove 6 00 000
- . Nut ... 6 00 00
“ Soft Blossburg ... 6 00 000
“ “  PBriarhill best 650 000
Wood, Hard, best uncut ........ 000 550
. “  2nd quality, uncut.. 000 4 50
” “  cut and split........ 000 6 00
w» Pine, uneut ......... 000 400
’ “  cut and split . 000 450
- - slabs 350 000
Hinay and Straw.
! oose, Timothy...... eeee 310 00 12 00
| Wew. fous P oia .. TT1300 1500
3 - «  Clover . 15 g }’2) g
| Btraw, bundled oat . " :
i L A —— . 50O 6 00
RBaled Hay, Arst-Class ............coewe 1300 1400
|
: LIVERPOOL PRICES.
| July 24th, 1880,
s d
Wheat, B \nn& .................... . 7_ 44
- inter o sososovesnee 7 04
No. 1 Cal....cvvevsinnnnes ke
Corn covenes 4 0)
Peas 5 11
Lard ... 83 3
Pork .......... 63 0
Bacon, long 2 6
|« short élear. w0 o
Tallow d % 0

[each, surveyor of the port of Philadelphia, | cAPE

W GUSKON & L0

Insurance Company.

HeAD OFFICE FOR CANADA |
Slasgow and London Buildings, M

JOINT MANAGERS:
J. T. VINCENT axp RICHARD FREYGANG.
ToroxTO BRANCH OFFICE, - 34 Toronto Strees.
THOMAS McCRAKEN, Res. Secretary.

Railway Companies. 1

i

INTERCOLONIL  RAILWAY

|
OF CANADA. ‘

S— !
5

— THRB—

Direct Route between the West an@

All points on the LOWER ST, LAWRENOF
and BAT* DES CHALEUR, PROVINCE |
of QUEBEC ; also for NEW BRUNS- |
WICK, NOVA SCUTIA, PRINCE |
EDWARD. |

BRETON AND THE MAGDALE

ISLANDS, NEWFOUNDLAND,
AND ST.PIERRE.

Express trains leave Montreal and Halilax ily
(Sunday excepted), and run through, without chan,

between these points, in 30 hours

The through express train cars of the Intercolonipl
Railway are brilliantly lighted by electricity, agd
hea ed by steam from the locomotive.

New and elegant Buffet, sleeping apd day cars
run on all through express trains.

The popular summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or
are reached by that route.
CANADIAN EUROPEAN MAIL AND P
SENGER ROUTE.

Passengers for Great Britain or the Continegt
leaving Montreal on Thursday Morning will jaoin
outward mail steamer at Rimouski the same eveni
The attention of shippers is directed to
superior facilities offered by this route foy the trai
port of flour and general merchandise intended
the Eastern Provinges and Newfoundland ; also fi
shipments of grain and produce intended for the
European market. !

Tickets may be obtained and all informatign
about the route, also freight and passenger ratgs,

on application to
N. WEATHERSTON,
t and Passenger Agen., i
ouse Block, York 8t., Torong .
D. POTTINGER, |
Chief Supﬂntmm*'.

Bu'lwni Office, Moncton, N.B.
gnd July, 1889, i

Western Fre
93 Rossin

BABY CARRIAGE RUGS
“THE PRINGESS” |

Light, Warm and Elegar’t.

Most suitable for
CARRIAGES AND PERAMBULATORS
are made in mode Colors.

K" Write to W. H.

The trade supplied only
Ontario, for (.'ircu‘m

STOREY & SON, Acton,

and Price Lists
¥ MANUFACTURED BY

NEWLANDS & CO.,
GALT, ONT..

|
{
Who also manufacture the now popular Saskatohe-

wan Buffalo Robe. Registered and |»nlem«f in
Canada and the United States. i
{
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. Morrice, Sons & Co

Genera: Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and
Canton Flannels, Yarns,

ST. CROIX COTTON MILL
e e . ATiSs shostings, Fine e
Cottons, &e. . 3

ST. ANNE SPINNING CO.
Hochelaga,]
Heavy Brown Oottons and Sheetings.

Tweeds, Knitted Goods, Fiannels
Shawls, Woollen Yarns,
Blankets,

The Wholesale Trade only Bupplied,

THE NEOSTYLE
Should be in every
Bulnou Ofce.

Circulars on spphcntion to
| Geo. Bencoucw, 47 King E, ToronTo.

Bleached Bheetings
Ducks &o.

&c.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

TRapE MARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

mercantxle Summarg

Ax agency of the Huron and Erie banngs
and Loan Company has been opened in
Forest.
~ Last week the $300,000 Nova Scotia Pro-
vincial Government road loan (30 years) at 4
per cent. was taken at a premium of from 1}
to 1§ per cent.

Ir salesmen will take the advice of the New
York Dry Goods Chronicle they will be polite,
have easy, pleasing ways, and a good address.
Patient, using energy and push, but
misrepresent. Always selling goods for just
what they are.

A xew loaning company has been gtarted
in Owen Sound, named “ The Owen Sound,
Grey, and Bruce Loan and Saving Company,”
and a capital of $100,000 has been subscribed.
8o we read in an exchange.

never

Nor having the requisite time to attend to
his branch store at Berlin, Mr. T. J. Day, the
well-known bookseller, has removed the stock
to his headquarters in Guelph. The good-will
of his Berlin business has been acquired by
Osborne & Huber.

Rev. J. M: Sumey, of Shippensburg, Pa.,

Mercantxlc Summarg

Its creditors having declined an offer of 10
cents on the dollar, the Versailles Woollen
Company, of Norwich, the largest manufac-
turers of woollen goods in Connecticut,
been petitioned into involuntary insolvency.

Tue production of strawberries in Prince
Edward County this season has been enor-
mous. Probably half a million baskets have
been sold, small plots yielding from 15.000 to
25,000 quarts each. | The Bay of Quinte Can-
ning Company has packed 70,000 quarts, said
to be the largest output of that kind of frait of
any Canadian factory.

Tre fourth yearly exhibition of the Central
Saskatchewan Agricultural Society is to be
held at Saskatoon, in the Temperance Colony,
on Wednesday, 2nd October next, when prizes
will “be given for cattle, horses, poultry, field
products, ladies’ work, &c. Mr. James Leslie
is secretaryitres.surer.

Desextures of the city of Kiongston to the
amount of $87,800 have been sold to Mr. G. A.
Btimson, of this city. They will yield the pur-
chaser 44 per cent. interest, and are regarded
a8 & good sale when it is considered that the

has | **

Leading Wholesale Trade of N

Glasgow Lead and Golor JAM AMES

MONTREAL,

FERGUSSON, ALEXANDER &1

MANUFACTURERS oOF
White Lead, Zine, Whi

Paints, Dry Colors, Paints
Varnishes, Japans, &e,

JAMES msg
Lead Pipe,
BAYLIS MAM

18 to nmlg

Yarmishes, Ja

WH
T o Paints, Machine
The Largest, Most Central, and ™
Equipped Paint Factory in Camada. THE C
; .
STEWART MUNN & ool O0OK'S FTif
General Commission umu. IS AS PURI

FISH, OILS, &o
Steam Refined SBeal Oil. Newfo 0 Y
o1 - e a T h i BETTER VALUI

8“. N]e'loundlu:d C«)(:l (.)xi]l’ {
od Oil. Receivers an rs of .

visions and Gener: oduce, # Bu ":'2:;0%':,:
22 ST. JOHN STREET, - MO All first-class

grocers

CANTLIE

General Merc

Mercantile Summary,

Two hundred and fifty spars for the md
the Imperial Government are being

; 3 Bleached Bhirtings,
from New Westminster, B.C., in the ~ Gnyﬂhooulwi
Thos. 8. Stowe.” They are each I Pine and Medinm T
long and 2 feet square, were cut by th‘ lnltudp()m
ville saw mill, and are pronounced
specimens of pine timber, clear and * S Whthnis T
A8 An Arrow. ' 18& 15 St}
It will grieve the many friends of Ol ” WM

Doney, the young boot and shoe dealer ol
tawa, to learn of his unexpected dems
Charlottet wn, P.E.L., last week.
only 35 years of age he had managed o
up an extensive outside as well as local tradesst
also showed marked ability as a writer of g
tical essays on his particalar line of busioes
some of which have appeared in these colam

McARTHUR

OIL, L
Color & Vi

n
ENGLISH and B
Plain and Ornam
and ]

Painters' & Artis

814, 514, 316 B¢. I
I

MO]

W.&F.P

We have to thank the Department of Ap
culture' at Ottawa for a copy of the Statisiel
Abstract and. Record for Canada for I8
This publication contains a deal of valobe
notably the chaphes
treating of Constitution and GOM
Population,. Finance, Commerce, Agrictlii
Railways and Canals, the Post. office andfTé

statistical information,

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

11 & 13 FRONT ST. EAST, TORONTO.

Ocravivs STEEL & Co.

Calcutta and }
London Firm,

a few days since received 75 cents, with in-|debentures were.40 year instalment, bearing | graph service, and a new department 100 Grey )
terest for vwenty-seven years, from a party |4} per cent. The Watertown Agricultural In- | Social and Art Statistics, which includes n
who says he took the amount out of Mr. Smi. | surance Company has taken $12,000 worth of | relating to religion and crime. Not the I Portland Cement,
ley’s money-drawer while in business in Perry | debentures from the same city, to yield 4 per | valuable feature of the book is that it inclols V::'.’Lf:mg:
county. cent. the Customs Tariff of 1889. m“}ﬁ‘;‘
o i et e S - - e [ —— ‘_ Beotch Glﬂ:
WEITE'W'EAR 1|STEEL, HAYTER & CO. ELLIS & I(EIGIII.@ ot
— IMPORTERS OF — Importers of sora' Chair
ROBT. MCNABB & CO., ¢ ——
MANUFACTURERS OF INDIAN TEAS G
Eonl : ’ Direct from their estates in Assam. S _—
Ladies' an 0's Underwear. €ES=
Samples and Prices on Application. P
Bridal '(l:‘rouuo-(\::x. Chox[nniflu, Df:o‘t';::" ‘.‘:ight - OWE
Dresses, Corset overs, ants’ 3 Vhite Messes, STEEL, HAoYTER & Co. are in receipt - :
Dresses, Aprons, Sll‘l.lgtl:.&cTog:‘ Jackets, White | weekly of samples direct from India of Assam Zces : hf'lmfs &
& r and Darjeeling Teas, for sale to arrive in London. , %
‘, PRESSED

\lartufacu:xrersE”PIRE BAK.

LoMBERrMEN & CoN
J. W. MAITLA!

BAY STREET, TORO o

by
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" Wholesale Trade of w

Lead and Color
MONTREAL.,

P

SO, Il[lllﬂ[ll 1

MANUFACTURERS OF
Lead, Zine, Whi

s, Dry Colors, Pains

nishes, Japans, &e,

argest, Most Central, and ™
Paint Factory in Canada.

ART MUNN & 0

eral Commission Merchants,
SH, OILS, &a.

1ed Bed 0il. Newfonndhnd
yundland Cod 0il

Receivers and lh .
risions and Genen?godnn. €
HN STREET, - MO %g
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JAM AMES ROBERTSON

MONTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,
BAYLIS MANUFACTURING CO'Y,
o ORNEAL. -

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Grease, de.

THE CELEBRATED

Cook's Friend Baking Powder

/8 AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s !‘rl-d. and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.
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3 & mcm@

Importers of

u'ersE”PlRE BAK'
TREET, TOBo

CANTLIE,EWAN &CO.

General Merchants & M. fa rers’
Agents
Bleached Bhirtings,
Gnyshow Tickings,
te, Grey and Colored Blankets,
Fine and lwm Tweeds,

Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes. &c., &eo.
S Wholesale Trade only nnppu.d.
18 & 15 St Helen St., MONTREAL.
” Wellhm- Street West, 'l‘OBOVTO.

McARTHUR, CORNEILLE &CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ommmul Bhoet Polhhod Rolled
and Rough P

Painters’ & Artists’ Hatarlals. Brushes, do

818, 814, 316 St. Paul Bt., & 253, 255, 257 Com-
missioners St.,

MONTREAL.

W.&F. P.CURRIE &C0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Portland Cement,
Ohimney Top.

Vent Linings Water Lime
Flue Covers Whiting,
Fire Bricks, Plum of Paris
Beotch Glaged Drain Pipes,
Fire Clay, Chlnu Ohy. &e.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

MAITLAND & RIXON

OWEN SOUND.
Forwarders & Commission Merchants.

DEALERS IN
PRESSED HAY, GRAIN AND
SUPPLIES.
LUMBERMEN & CONTRACTORS' SUPPLIES A BPECIALTY
J. W. MAITLAND. H. RIXON,

m'mm.l-‘“l.

HODGSON, SUMNER & G0

xmn'rm OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Paul Street, MONYREAL
and 35 & 37 Princess St., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.
146 McGILL ST,

sotezas. P, D. DODS & OO,
WM. PARKS & SON,

(LIMITED)

ST JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTiONS,

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS,
GREY COTTIONS, SHEETINGS,
DRILLS & DUCKS.
SHEETINGS, SHIRTINGS AND STRIPES.

8 oz. | In Plain and Fancy
COTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.

ACENTS:
WwWu. HEWITT, | Toronto, DUNCAN BELL,
JOHN HALLAM,§{ Ont » # Montreal.
MILLS:

NEW BRUNSWICK COTTON MILLS.
$T. JOHN COTTON MILLS.
sSsT. JOHN N.B.

ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves
SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

' BALL'S CORSETS,

Manufactured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Sq
780, 732, 734, 736 Craig
MONTREAL

u!ercantxle Summarg.

Muarriaxp, N. 8., has voted a bonus of $104-
000 to the Hants Central Railway, one gentlg-
man offering one-fifth of the amount from hr
own purse.

Sumant means, light stock, and dull &
have successfully combined to make the v
ture in groceries of Bell Bros., at Wiarton, |
brief one. They have assigned. ‘

Tue last of the season’s drive of saw-
passed through the boom at Belleville
Saturday evening. The drive has been
largest on record, upwards of 600,000 pieces, |

Larest reports from the “ Fish Burean” u+
to the effect that no catches of herring
mackerel have yet been made and that hitt
scarce. The catch of cod is also reported s
below the average. i

Tue Nova Scotia Government loan of $300 L
000 four per cent.. debentures was taken oh
terms favorable to the Government. The |
was more than covered by the tenders sent i
and the rates obtained varied from bolo
three per cent. to about one and & quarter. ‘

Ax attempt is to be made to open the new
dry dock at Halifax during Carnival week, -

1 from 5th to 12th August, by docking one Ql

the men-of-war on the station, or failing t.h’t
by docking & large merchant ship. i
A RrATHER stormy meeting of the creditors of
Paisley, Miller & Carscaden was recently he
in Brandon, Man , when an offer of 70 oen::
on the dollar was submitted. A week’s ti
has been allowed in which to obtain satisfag-
tory security. Since January last the firm,
which is an amalgamation of three dutu::t
businesses, has been subject to much l.dverf

criticism, due to inability to meet maturi
obligations. In February, however, a state.
ment is said to have been made claiminga
surplus of $7,200. There are numerous cred:
tors and the liabilities are large.

= _4_
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RapmAEn MARETSKY, in business about one
year at Chambly, Que., has assigned, owing
$2,292.——N. K. McCrimmon, of MeCrimmon,
Ont., formerly of McCrimmon & McSweyne,
has assigned. He was in quite a limited way
of trade, and liabilities are only about $1,000-

< The obligations of Octave Gauthier, the
St. Eugenesaddler, who went into store business
and whose failure we noted last week, foot up
to nearly $6,000, one house having sold him
considerably over $1,000.

Arways considered financially weak, Robert
T. Shaw, drugs, Almonte, who came from
Arnprior several years ago, has now assigned
——C. A. Simard, a St. Hyacinthe furniture
man, has failed. About three years ago he was
in a similar strait, and compromised at 25
cents on the dollar.——Patrice Ouellette, doing
a hmited store business at St. Celestin, Que.,
has assigned.

Ix Montreal, Joseph N. Grenier, grocer, who
has been reported slow of late, has assigned,
owing $2,150.—A. & L. Kirt, a firm of Rus.
sian Jews, who started business at Sudbury
onfy a few months ago, have made ‘an assign-
ment. They owe $6,754, and have nominal
assets of $3,687.——Hood & Black, a firm of
fur traders at Montreal and Missanabie, are
reported as failed. Liabilities about $5,000.

Tae * Titania ” from London is expected at
Vancouver, B.C., in a few days. She has
about 800 tons of cargo for that place, and her
arrival will be a matter of much interest, as
she will, says a local paper, be the first vessel
from England, bringing a general cargo, to ar-
rive there since the foundation of the city.
It is thought certain that from this time for-
ward there will be regular vessels placed on
the berth in the British ports for Vancouver.

Tae creditors of Samuel Ball, druggist, at
Little Current, held a meeting at the office of
Gibbon, Leveratt & Co., in this city, on Mon-
day last, and resolved to wind up the estate.
Mr. Ball has been in difficulty for the last six
or eight months, and in November last effected
a compromise at fifty per cent. of hisliabilities,
but has failed to meet his payments as ex-
pected. This with other reasons has led to
the present resolution to close out the busi-
ness.

A rew days since, says the Calgary Tribune,
might have been seen on their way west a
number of large tanks, with a capacity of
about twelve barrels each. Their destination
was Bir John Lister Kaye's farms. BSir John
is trying a novel experiment. When in Win.-
nipeg he noticed the big sprinkling carts, and

Lo.dln‘ Wholesale 'l‘r.do of Toronto.

THE STEELE BROS. CO.,Lte.

# SEED MERCHANTS.

NOW ARRIVING DAILY.
GORN—GMQ Prolific Sweet Ensilago.

- Southern White Enlll.ge
- Red Cob
- Selected Yellow Horse Tooth.

HUNGARIAN GRASS AND MILLET.
BUCKWHEAT,-Japanese and Silver Hull
and Common.

Cholcest Stocks—Full Supplies. Write or wire
for prices. We are headquarters
for seeds and alm ,
to please.

THE STEELE BROS. C0., Ltd.,

Cor. Jarvis & Front  TORONTO, Ont.

when the drought. threat.ened the crops he
conceived the idea of putting a large number
in service for the purpose of supplying the
want of rain. Accoordingly he ordered 44
tanks, being four fpr each farm. They will
hold about twelve bdrrels of water each. The
experiment will be watched with interest.

Tue proverbial generosity of Mr. Claus
Spreckels, the great sugar manufacturer, is
indicated by his liberal treatment of the sugar
beet growers. Two of these farmers have just
received from him the sum of $750 ; one get-
ting $500 for the most productive 10-acre tract
and the other $250 for 5 acres having the
second best product. The first ten acres is
said to have averaged 8,417 pounds of sugar
per acre, while the five-acre tract averaged
7,652 pounds.

Tre Philadelphia Record tells of a down
town druggist who made his own fly pag
spread it proudly in his window, and foun
about 300 flies stuck on it the first morning.
Later in the day, as he opened the glass door
to také another census of his catch, 300 flies
buzzed past his ears in the direction of the
white marble female on the soda fountain, and
not a fly was on the paper. A globular-
shaped bottle in the window had so focused the
sun’s rays as to melt all the flies off.

Jaues Heswny, general merchant, Hunting-
don, Que., finds himself in deep water, and at
a meeting of creditors held last week proposed
a composition at the rate of 50 cents on the
dollar, showing liabilities of $7,100, assets per
statement $7,800. Mr. Henry was formerly
of the firm of Henry & McCallum recently
dissolved, and who it was considered had been
doing rather much of a credit business. He
showed signs 'of uneasiness as far back as a
year ago. ;

OriGINALLY & painter and contractor at
Montreal, A. Renaud, who started a hardware
business about eighteen months ago, has just
assigned. He owes $2,021.——Donnelly &
McCallum, of Montreal, respectively printer
and engineer by trade, went into a grocery
business with a joint capital of $600 just one
short year ago. To-day th)\ are in insolvency,
and owe about $3,000.——F. Genest, another
small . Montreal grocer, has assigned with
liabilities of $1,200.

Tae 1889-90 announcement issued by Hell-
muth Ladies’ College, London, Ont., is such as
might be expected from an educational
institution of high standing. Views of the
college building and extensive grounds embel-
lish the front cover and bear the signature of the

r, | lately developed uneven habits- which ‘

art instructor, Mr. J. R. Beave N
like twenty different teachers, i‘“‘h
Rev. E. N. English, M.A., compose

sional staff, whose duty it is to see theg vﬂ
under their supervision leave their-
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graces which go to make up an ideal -~
girl graduate.”
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Tueere is an unmistakable depression
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ple find it a severe struggle to secure the neeer
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l.oulln‘ Wholesale Trade of Toron(u.

J. F. EBY.

NEW SEASONS JAPAN TEAS

BATGER & CO’S MARHALADE & JAMS

in 1 pound Glas Jars, and Marmalade
in 4 pound Seldered Tins.

NONPAREIL SOLIDIFIED JELLY, all flavors,
half Pint and Pints. The finest Goods
ever ofiered to the trade.

Every Grocer should

keep them.

CANNED - GOODS

AT; BOTTOM PRICES.

HUGH BLAIN

EBY, BLAIN & CO.

WHOLESALE GROCERS,

Cor, Froni and Scott Sts., Toronto.

j
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winter will be it is hard to say. If the mines
continue to be worked, as they have been for
the past two months, it would not be: so bad.
But there is & possibility of an immediate and
pmlonged interruption of work at two of the
slopes.”’

COMMENCING in 1881 to manufacture hats
and caps at the Excelsior Straw Works in this
city, C. Brasier has not found it at all smooth |
sailing. Neither, it is said, did the three dif-
ferent partners who have ‘been associated |
with him since then. He has now assigned to
Clarke, Barber & Co.——Mr. W. H. Bell, a
manufacturer of mantels, etc., in this city,
although in financial difficulty, is now endeav-
oring to make a joint stock affair of his busi-
ness, which he has removed to other premises.
The proposed capital stock is $25,000.——1I¢t is
reported that W. A. Clarke, fish dealer at Col-
lingwood, is offering creditors 37§ cents on the
dollar.—J. A. McKenzie, provision dealer,
Toronto, has assigned. So has Geo. Stewart,
a baker, of the same place. [

“Tae following circular has been issued by a
prominent firm of transatlantic shipowners of
Great Britain for the inforthation of its ship-
pers and the guidance of its agents :
MERCHANDISE MARKS ACT oF 1887.

We have specially to intimate that, under
the importation sections brought into opera-
tion on the 1st January, 1888, of the above

Act, the authorities are now exercising their |
power to confiscate goods arriving from abroad

| against the bearing-rein, when tightly applied,

which have not the name of the country of
manufscture marked on éach package.

We have, therefore, to intimate that in the
event of any goads being shipped without the
name of the country of manufacture legibly
marked thereon, the shipper will be held respon-
sible for any loss which may arise in conse-
quence of the omission. In the case of the
United States * U. 8. A.” has been considered
sufficient.

Liverpool, July, 1889,

BOOKS RECEIVED.

Haviurox's Carxtvarn.—A Five-days’ Pano-
rama o( Canada’s Greatest Attractions; 19th
to 23rd August, 1889, at the Hamilton Sum-
mer Carnival. The Times Printing Company,

Hamilton.

Tre Cureck Reix.—Reasons why it should
be abolished. Issued by the Toronto Humane
Society, 103 Bay street, Toronto, J. J. Kelso,

hon. see. This little pamphlet contains the
opinions of many medical men of this city
that * cruelty is practised on horses by the
use of an overtight check-rein, especially the
overcheck form of rein.”” Nearly 600 veteri-
nary surgeons in England have pronounced

« as painful and irritating to horses as well as
productive of disease.”

Porr ArTHUR ILLUSTRATED.—A quarto pam-
phlet of 36 pages, profusely illustrated with

Leading Wholesale Trade of Toronto.

BRICE, MeMURRICH & CO.

ARE SHOWING

New Styles in Prints.
- - New Styles in Sateens.

NEW STYLES IN ZEPHYRS.

— ALSO —

Full hnes mn Chambrays, Ging-

hams, Seersuckers, Shirtings,
&c., &c.

Bryce, McMErich & 00.,

61 BAY ST., TORONTO.

5. F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Leading Wholesale Trade of Toronto,

WYLD, BRASETT
& DARLING,

NEW PRINTS Latest novelties in

Combinatjons.
BORDERED EFFECTS,
FLORAL DESIGNS,
And all the Newest Fancy Patterns l’t the
fashionable colorings for Summer
and Fall Trade.

General Stock Splendidly assorted.

WILD, GRISETT & DIRLINE,

Wholesale Dry 6oods & Woollens,
TORONTO. o

MANCHESTER AND HUDDERSFIELD, ENG.

- A. RANKIN.

J. H. MACABE.

FOSTER & MACABE,

IMPORTERS OF

English, German & American Novelties

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies Underclothing,
Children’s Bibs, Cloaks and Robes Ribbons.

Gor. Wellington and Jordan Sts.

TORONTO. ~

% Fountain Qourt, Aldermanbury, London, Eng;

iPompoun. Working Silks, Traced Goods, Baskets,
| and Small Wares.

views of Port Arthur and neighborhood, map .
and profiles of the mines, portraits .of minery,
officials, professional men. Containing s
tistical and other information of the Thund
Bay District. Issued as a supplement to
Manitoba Colonist. J. A. Carman, pa
lisher.

Tue Arr or Seuuxe : with Hints on
Buying, by F. B. Goddard, New York.
Baker & Taylor Co., 740 Broadway. Th
neat little book of 128 pages contains informs-
tion and comment on recent changes in busi-
ness conditions and methods ; upon salesmen
compensation, opportunities and prospects.
Character Reading, Laws Governing Sal
&e., &e. Price 50 cents.

Warer as an extinguisher of the flames
blasts in mines has been applied in a no
manner —as & powdered solid—in a form of
plosive devised by E. Muller, of Cologne. T
substance is called grisonite, and consists
suitable explosive agents with which certa
water-containing salts—such as carbonate -
soda and sulphate of magnesia—are incoi
rated. - Grisonite with 50 per cent. of
ate of soda contains 30 per cent. of water, a
with sulphate of magnesia in like proporti
25 per cent. Experiments under the m
dangerous condition have proven that
flames are quenched, and that this material js
both safe and efficient.

—Donn Piatt is to relinquish the editorship
of Belford’s Magazine, because, as he says: ‘{1
prefer the quiet life on my farm in Ohio
that of a great, crowded, commercial cente,
where every man carries in his countena:
the expression of a protested note, aggrava

by dyspepsia.”

Leading Wholesale Trade of Toronte.

CHARLES COCKSRUTT & CO,

IMPORTERS OF

WOOLLENS

-~ AND -

cluthiars’jjimminzg.

57 FRONT ST. WEST,
TORONTO. |

BARBER & ELLIS 0.

Nos. 43, 45, 47 & 49 BAY ST, |
- }

ACCOUNT BOOKS

IN GREAT VARIETY.

’l‘.

Special patterns made to order. ﬂ.ui‘.l
and workmanship unsarpassed,

PAPER BOXES - -

'To order for all classes of ‘ofdo

!
!
4
!
|

CORRESPONDENCE SOLICITED.

‘ INSPECTION INVITED.

8 Wellington St. W. Toronto.

TORONTO,
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W.h. BRUBK & C0.

TORONTO.

Wholesale Importers of Dry Goods

AND MEN'S FURNISHING 600DS.

Special attention given to

WOMEN’'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen's and
Merchant Tailors’ Supplies.

W. R. BROCK & CO.

ccr Day & 'ollmgm Sts., Tmnlo.

WM. B. HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front 8t. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO,,

Produce Commission Merchants,
No. 830 Church Street, - - Torento, Out.

LAWRENCE COFFEE. THOMAS FLYNN.

HAMS,
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

.l-lu'l-.
L'M

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front 8t. West, TORONTO.
JAMES COOPER. JOHN 0. BMITH.

OOWAN’ﬂ STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.

COWAN’S COCOA ESSENCE.

COWAN’S CHOCOLATES.

FINEST IN THE WORLD., —

J. W. COWAN & CO., - TORONTO.

Leading Wholesalg Trade of Toronto.

)W, LANG & GO,

WHOLESALE 'GROCERS,

33 FRONT 8T. EAST,

TORONTO.

¢

OUR NATIONAL FOODS

Gluten Flour

Hnmin(

Rolled Wheat
| Snow Flake Barley
Beef & Barley Extracts
Whole Wheat Flour
8. R. Buckwheat Flour

And other Hygienic

| Foods

Ask for them and take no other.

Baravena Milk Food
Desiceated Wheat
Desiceated Rolled Oats
Patent Barley
Prepared Pea Flour
Patent Groats

Barley Meal

Rye Meal

THE TRADE SUPPLIED BY

THE IRELAND NATIONAL FOOD CO. Ltd.

27 Church Street, Toronto.

MORGAN DAVIES & CO.,

Importers and Wholesale
DEALERS IN TEAS.

LATE RECEIPTS:

CEYLON TEAS, -
PACKLING AND

NEW MAKE CONGOUS.

CHoOICE VALUES.

(Half Chests.)

ALso IN STock: — Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, LIS e | i
HOUSEHOLD BRUSHES,
STABLE BRUSHES, ote

o= TOILET BRUSHES,

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and as a
guarantee of their quality.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,
Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

Leading Wholesale Modh

CALDECOTT, BURTON &

TORONTO,

Respectfully inform the trade of the N
that their stock is now Complete in all DN
Special attention drawn to
DRESS MATERIALS,
DRESS TRIMMINGS,
RIBBONS, in all W“

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT 'A-

EMBROIDERIES & SWISS le’m :‘
SCOTCH GINGHAMS AND ZEPHYY

8. CALDECOTT. I W. .
P. H. BURTON. B W,

--46 and 48 Bay Stred...

Toronto Panar M. G

WORKS at COR”WILL Ont
CAPITAL, +« « = = =« = , “

JOHN R. BARBER, President and
OHAS. BéBDON. Vloo-l’l'“.-..u
EDWARD TROUT, Treas

Manufactures the following grades of Pape:

Engine Sized Superfine Pn

White and Tinted Book Papers,
(Machine Finished and Sup
Blue and Cream Laid and Wove
Posts, ete,, ete.

Account Book Papers.

ENVELOPE & LITIIOGIMPIID

Oororep Coven Parmns Surm

Applyusholnllorlunplu and .u-

NOTIOE

Office, Sample and Sales Kooms RENMOYE
To No. 30 FRONT STREET WESE

M. & L. Samuel, - Benjamin &b

General Offices, Telephone Call No. =« E
Order Department * “ . .=
Shipping & Heavy'Goods | ept., =~ - = Il
Lamp Goods & Gas Fixture Dept. “

LiverrooL, ENa.,
Bnmuel Boua & lieujmuu No. x Bumfa‘*

BROWN BROS

SPECIALTY IN

Account Books

~—AND—

Office Supplies:

—Established 33 Years.—
64, 66 & 68 KING ST. EAST, TORONI
——

FISHERMENS' DEP!

GILL NE TS for Lake Fisheries.
SALMON NETS for Pacific 0a

SaLMON TwINES, GILLING TwINES, Ssne
AND STURGEON TWINES.

Gill Nets and Cotto;:_N:;ln‘ made to Orle:
WATERPROOF OILED CLOTHING _

SHIP CHANDLERY, BUNTING AND FUS

Agent for W. & J. Knox's celebrated
and Twines, in Ontario, Manitoba and Pacifie ‘

— SEND FOR PRICE LIST — ‘%

J LECKIE

13 Church Street, Toronto
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ESTABLISHED 1868

THE MONETARY TIMES

AND TRARE REVIEW,

ich has been ted the INTERCOLONIAL
Md;o‘:;:.:u_ o.r CoMMERCE, of Mgm(ru], the TraDE
Review, of the same city (in 1870), and the
ToRrONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, $2.00 Per Yean.
)

BRITISH = 10s. 60. Sren. Pen Yean
AMERICAN - $2.00 U,S. Cunmency.
SINGLE COPIES, -~ . = 10 Cena.

—

Book & Job Printing a Specialty.

—

OFFICE : No. 72 CuumcH STREET

No 1485.
Tewepwone NO EDW. TROUT,

Manager.

TORONTO. CAN. FRIDAY JULY 26, 1889

THE SITUATION.

Russia and Austria are preparing to fly
at one another's throats. .Should war
break out it would not be confined to these
two powers. The Triple Alliance, Ger-
many, Austria, and Italy, aided by Turkey,
would be arrayed against Rassia, while
France would be on the other side, unless
Italy should meanwhile withdraw from
the Alliance, as seems probable. The
attitude of Great Britain would be de-
termined by circumstances, but there is no
possibility of her taking the side of Russia
and France. By an agreement just com-
pleted, the Triple Alliance guarantees to
maintain the integrity of the Turkish ter-
ritory. The state of affairs in Servia,
where the reserves have been armed en
masse, made it a question with the Austrian
Government whether the time for it to
act by armed intervention had not come.
At the back of Servia are Russia and
France, which are said to have furnished
350,000 rifles and great stores of munitions
on long credit. In the opidion of the Aus-
trian Minister of War, the time to strike a
blow has comé ; and should he convince his
colleagues that this is the safest policy,
the two army corps which he has ready to
march into Servia might at any time be
set in motion. It 1s useless to seek for
causes or excuses for war when nations are
bent on and preparing for it. In Italy the
Tripartite Alliance has been made a subject
of party attack, in which the Government
which formed the alliance seems to have
got the worst of it ; and the opinion now is
that when a general election comes, the
policy of the alliance will be condemned.

To the steel rail the low cost of trans-
portation is largely owing, and everything
that lessens the cost of steel rails has a
direct influence on the fortunes of agricul-
ture and an indirect influence on other in-
terests. These considerations give import-
ance to the announcement that a Chicago
firm has patented an invention which will
reduce the price of steel rails $10 a ton.
By the new process it is claimed that the
molten metal, by being chilled while pass-
ing between rollers through which a stream

of water is made to flow, can be rolled into
any desired shape without going through

the intermediate processes to which it has
hitherto been subjected. A saving of $10
a ton would enable the Americans to re-
vise their tariff on steel rails, a tariff which
has prevented the country enjoying any-
thing like the full benefit of the invention
of these rails. But the process is not likely
to be patented in one country only, and all
will bepefit by it more or less. Extended
experimental tests will be required before
we can be certain that this new invention
is all that is claimed forit. If it should
realize the sanguine expectations of the
inventors, the United States ought, for a
time, to have some advantage over other
nations in the production of steel rails,
though the protection which the producers
of rails there have demanded would leave
this doubtful.

In what way houses in cities whose oc-
cupants are away in summer can be guard-
ed has become a police problem. In Phila-
delphia, police guardianship of such houses
has been reduced to a regular system, from
which some useful hints may be obtained.
Iu each police district station house there
is a book in which all vacant houses are
entered, and the officers on the several
beats receive instructions to visit them
daily. All suspicions characters found loi-
tering near the premises are arrested. In
Toronto, besides the above precautions,
there is special necessity to watch new
houses not yet occupied, or houses ap-
proaching completion, from which thefts of
lead pipe and other things that can be torn
out and carried away are frequent. Such
buildings do not appear to be subject to
any police supervision, though they are
greatly in need of it. The thieves are
often boys, who in this way get a start in
the career of crime. If checked in a
first act the lesson might be serviceable
for life and save the community from :fu-
ture depredations.

A sum;ner carnival of ten days-is'a happy
conceptidl\ which the City of St. John,
N.B., has put into practice. At the open-
ing, one of the marvels of electric science
was manifested,by the mayor of Vancouver,
on the/ Pacific coast, touching a telegraph
key, and firing a gun on the platform at
St. John. The show in electrical apph-
ances is rich, many companies specially
devoted to their development being rep-
resented. St. John does well to attract
attention to itself and surroundings by this
carnival, which is bringing a large number
of visitors from different parts of the Do-
minion and the United States. It is
something to know that the two extremi-
ties of the Dominion feel an interest in one
another, and if the fact does not secure a
feeling of union in all parts of the country
it tends in that direction. Anything that
lifts the country above the littleness of
provincialism is good, and the mere send-
ing of an electric spark to fire a gun across
the continent will make people think of
the distance from whigh the feat has been
performed, a .distance which measures
something less'than the whole extent of
the Dominion in one direction, while
greater measurements in other directions
remain to be noted,

A paper manufacturers’ syndicate is
latest form of combination in England.
a result itis expected that the price ¢
paper will be raised five per cent. How
rise of price can protect the English manu
factarer from the competition of foreigne
in the markets of the world is one of
mysteries that is not explained.
English paper makers have been heavil
pressed by the competition of other cour
tries, inclading the United States,is n
secret. The Americans make a more ex;
tensive use of machinery and employ fewe
hands in the produetion of a given quanti
of paper than the English. They pa
higher nominal wages to the few they d¢
employ, but they get more out of the labo
more for their money in fact. In the pro
duoction of a thousand tons of paper th
Americans pay less wages than the Eng
lish pay to produce an equal quantity. Th
sway of trades unionism in ‘England h
something to do with this state of thing
workmen there opposing improvements ip

part of a paper mill's plant in the Unite
States. To look no farther, it is difficalt &
see how an artificial rise of price can help
the English manufacturer. To the tradp
in England, cheap production is the maip
element of success in competing in
markets of the world.

Unrestricted reciprocity has found a ne
advocate in the Victoria Chamber of C
merce, which is more or less entitled ¢
speak for British Columbia. By this me
sure it is thought some of the mining inted-
ests, notably iron, as well as lumbering,
would receive a great impulsion. At ong
time there was a grave doubt whether the
United States would agree to unrestricte
reciprocity with Canada, but this doub
has been greatly lessened, if not entirel
removed, by the action of one branch ¢
Congress. Itis quite certain that the ex
isting Canadian Parliament will not
for unrestricted reciprocity, whatever its sug-
cessor may do. Declaratious of opinion like
that of the Victoria Chamber of Commercg
tend to keep the question open and to e
sure that, whatever be the result, it wi
not be lost sight of at the next gene
election. That event is too far distant
justify anyone in expressing the opini
that the contest can be made to turn
this single question. At the present time
there is another question which has fo
itself into even greater prominence. It
would of course be possible to prono
upon both, though in such cases cross-c
rents arise and produce results which
not be foreseen. S 40)

Mr. W. H. Venning, Inspector of Fisheri
for New Brunswick, gives a warning nofe
based on the decline of the fishery in

rovince, the ca-ch being less by a milli
Snn it was three years ago. His warni
applies both to river and sea fisheries,
he places prominently among the causes of
the decline overtlowing and want of ade-
quate protection. With regard to the rives
fishery his criticism is likely to be acceptes
withiout much cavil. After trying for fout-
teen years to keep up the supply of salmop

by artificial hatching, the result is & d
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crease of 2,000,000 lbs. of fish.
how the diminution of one kind of sea fish

lessens other kinds which feed on them or |
causes them to move elsewhere. The great

destruction of smelts has been the cause of
the mackerel ceasing to seek food in Bay

Chaleur. Mr. Venning shows perhaps too

much faith in legislative preventives, which

might be perfectly good if there were any

certainty that they could be enforced. The
subject is one of great interest, coansidering

the amount at stake, and deserves the

closest attention.

L]

BANKING REVIEW.

The figures of the Canadian Bank state-
ment for June last will be found in
condensed form below, and are compared |
with those of the previous month. The
statement bears date Ottawa, 19th July.

CANADIAN BANK STATEMENT.

LIABILITIES.

June, 1889. May, 1889.

Capital authorized.. %75, 79,999 $ 75,779,999
Capital paid up.... 60,236,451 2
Reserve funds .... 19,966,999

19,866,999

Notesin circulation 30,012,900
Dominion and Pro-
vincial G o vern.
ment deposits. . ..
Deposits held to
secure Govern-
ment contracts &
for insurance
companies ......
Public deposits on
domand. o coop oo

31,209,972

12,330,663 10,719,162

307,889 308,449

54,872,963 55,165,595

68,782,451 68,795,851
Bank loans or de-
gits from other
nks secured...
Bank loans or depo-
gite from other
banks unsecured.
Due other banks in
Canada ..
Due other banks in

165,459 183,000

1,507,047

974,359 740,036

He ln\howsI Overdue paper un-

| terance that really bore upon the question

1,636,935 |

foreign countries 102,419 126,100
Due other banks in de
Great Britain... 4,687,751 $,794,649

Other liabilities. . .. 221,269

876,755

Total liabilities.. $175,062,257 $173,358,438

gecured .........+ 937,221
Other overdue debts

unsecured...... ..
and debts

Notes
overdue secured... 1,364,403 1,414,034
Real estate........ 954,867 982,935

Mortgages on real

estate sold ......
Bank premises....
Other assets ......

723,595
3,793,795
§,043,474

3,787,103
5,580,221

Total assets...... $255,765,631 $254,253,089

Average amount of
specie held during
the month ......

Av. Dom. notes do..

T.oans to directors
or their firms.... 8,135,188

The banking position does not change.
Discounts cottinue to increase, while cash
and foreign balances do not rise as they |
should with increased liabilities. Some |
people are deluding themselves with the
idea that money is plentiful, and even quote
the utterances at recent bank meetings in
But the only ut-

7,184,673 7,217,536
9,184,800 9,002,181

8,435,716

support of this, opinion.

was that of Mr. Buchanan, of the Bank of
Montreal, whose warning note was timely
It did not receive half the
But the mercantile

and pertinent.
attention it deserved.
community may have a rude awakening
some day when a general curtailment of
discounts becomes imperative. The dis
counts of the banks increased $1,300,000
last month, and now amount to $194,000,-
000, which is a good many millions in excess
of what is prudent. Deposits increased $1,- |
300,000 and circulation $1,200,000. The
banks, therefore, have $2 500,000 more of
liabilities than they had a month ago.
They ought certainly to have increased
their reserves say by $400,000 or $500,000.
| But they have not increased them $150,-

| 000. The figures of a year ago when com-
pared with the present year are significant.

Let the following statement be can-tull_\"

noted :

Cash and for'n balance, 30th June, 1888 240,500,000

1859 29.5 0,000 |

A striking falling off. This falling off is
emphasized by the fact that the liabilities

of the banks have increased heavily during |

ABREES. the year, which ought to have led to a cor

?peci_e ceesaaeaanes $ 7,321,9278% 7,226,599 | responding increase in the amount of money
Jominion notes. ... 9,773,98 9.198.09 m . X Y
7 . 198,000 they had on hand. The 1ncrease in liabil

Notes and cheques
of other banks..
Due from other
banks in Canada.
Due from other
banks in foreign
countries .......
Due from other

6,420,418 5,7

3,148,252

16,312,372

banks in Great \ )
Britain .......... 782.044 710,803 balances they have in the hands of other|
L e e | banks either in England or the United
Immediately avail- e ’ :
able assets...... $ 43,758,997 $ 42,944,678 States. We deduct from this, however,

Dominion Govern-
ment debentures
or stock.........

Public securities

2,604,670

5,210,020
Loans to Dominion

& Prov. Govts.. 1,861,793 1,598,661
Loans on stocks,

bonds, or deben.. 12,039,438
Loans to municipal

corporations .... 1,382,714 3,874,185

Loans to other cor-
porations ........
Loans to or deposits
made in other
banks secured....
Loans to or deposits
made in other
banks unsecured.. 386,333
Discounts current.. 149,708,507

22,043,991

806,954

2,925,405

2,724,670

5,005,531

378,333 cent.,
149,464,852 | And this is emphasized

5,745,870 ities during the year amounts to nearly

eight millions. The reserves, therefore,
ought to have increased instead of dimin-

|ished. In estimating the reserves of the

17,137,911 | banks, we include, of course, not only all

| the cash they have on hand, but all the

the amount of money that has been drawn
by our banks from other bankers abroad
and which is due to them at the date of
the return. We are not prepared to say
that the reserves of a year ago were not
more than was needful.
possibly have been the case.
of twenty-five per cent. But to see the
reserves run down from $40,000,000 to

91 RAA ¢ ¢ !
21,888,904 | 829 000,000 in twelvd months is a strong

| indication that the banks have been heav-

825,884 | ily called upon for money during that time.

And the ratio now is only eighteen per

which is ‘certainly too little.

that it includes a very large Amount
923,442 | money due to our l(ﬁdinﬁlmni by iﬁ“
161,463 | in the United States. This sum i8 0 Iy
than $11,000,000 out of the ‘m‘m
sum is not in an immediately availah,
723,971 | form. A considerable portion of ifjye §

That might |
Still, the
S . 1
11,913,907 | reserve of a year ago was (,“l). a reserve

by the fact[is in general particularly good.

——

And it is well known that the whole oty

ployed in loans and discounts of th. ;

character as the ordinary loans of !

bank in Canada. Suppose we ftakey
$5.000,000 from the $11,000,000 to

sent these discounts ; we shall then hap,
total net reserve of all kinds of only #,
000,000; which is less than 15 per omi
This is the real position in‘which the bk
stand to-day. If any of their manageny
under the impression ' that the time is
orable for increasing discounts, they iy
better not put their ideas into practics
is a time for prudent restriction, rafle &
than the contrary. ;

We call attention to our usual summe

ABSTRACT OF BANK RETURNS.

30th June, 1888, [In thousad

Banks Banks

Description. inQue- in On-
bec tario.
) )
Capital paid up.. 34,413 17,823
Circulation ...... 16,507 9,
Deposits ......... 69,204 45,1641

Loans & Discounts 91,920 64,264(1
Cash and Foreign |
balances (Net),. 29.330

30rm Juxe, 1889,

Banks
Description inQue- in On
bec. | tario.

e et | et .—.-l—

8 $ $ |1 B

Capital paid up 34,434 17,783 &OI.J L33
| Circulation .... 16,057/10,122 5,031 N
Deposits........ 71,425 48,605 ls.mll
1256 187

|
| Loans & Disc’ts. 101,790 69,729 23

| Cash & Foreign ;

i balances(Net).. 21,130/ 4,495 3.87‘] na
i As to the outlook for the futare &3
| wholly bound up in the coming hams
| We have ourselves uttered warnings ags
| trusting too much to appearances with ®
gard to the harvest. The factis that &
harvest is a thing we are never sare ol &
we have reaped it. There is only oné &
ithat is ripe so far, and that is bay T
| reports about the hay crop are in o
" cases extraordinary. Inthe districts of &
| tario, which were all but burned up last s
nature seems to have redressed the b
ance by an unusual yield this presi &
season. We have heard of hay stadisg®
as high as 5 feet 6 inches, sufficient to b
| an average sized man walking through &
fields. And it is not only high, but best &
and if only well got in makes npﬂ’" :
a yield sufficient to recompenseé a far¥ §
for two or three bad seasons. But ¥
weather this summer is wiugulsrly
erous for Canada. Now and then o
storms of rain or hail come [)Oﬂl‘iﬂ“ ‘
in sufficient volume to lay the h"”' ]
the ground, and, if it has been cut, 0
age if not entirely spoil it. In some g
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So far, ®
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region the farmers have had a very severe
experience during the last two or three
years. Their crops have been poor and
the make of cheese has not recompensed
them fully. So taken as a whole, probably,
the farmers over this tract of fine country
have rather retrograded thaun otherwise
during the last few years. There have
been cxaggemwd reports as to the extent
of this state of things. Party purposes are
served by making out that the farmers of
Canada are vitally injured by the present
fiscal policy of the country. It is not our
purpose to discuss this policy, but simply
to point out that the same state of things
has prevailed in England, and for a longer
period, where an entirely opposite fiscal
policy prevails, The fact is that economy
and good management in farming, as in
basiness, count for far more than any form
of fiscal policy in helping a farmer’'s pros-
perity, and the opposite, viz., laziness or
want of economy and good management,
will do him ten times as much harm, even
conceding that the present policy does
It was long ago wisely observed

harm.

« How small a part of ills that men endure,
Are those that Government can cause or

cure.”

The reports from Manitoba as usual at-
tract much attention. And here again,
party spirit comes in to color reports favor-
ably or unfavorably, and to bring about
exaggerations and improper deductions.
There can be no doubt that serious harm
has been done by the drought, and thatasa
whole the average yield has been cut down
a good many bushels to the acre. The
crops rose splendidly out of the ground at
first, and the promise was most abundant.
But continued dry hot weather withered
up the weak plant to such an extent that
subsequent rains have not repaired the
damage. Still here we must discriminate.
There has been a marked difference be-
tween the results of gpod farming and bad
farming. Poor fa.nucrr;\. who were content
with any kind of seed and any kind of
ploughing and harrowing, have had their
crops ruined beyond redemption. In the
very same district good farmers have found
that the rain had freshened up their crops
to such an extent as to promise a good
average harvest. So it comes back, as in
the other case, to the difference between
good management and bad managemeant.
and this goes to the root of the matter.

The other products of Manitoba have not
suffered as the wheat crop has. Barley
and oats have done fairly well. Dairy pro
ducts, too, are coming more and more into
play, and the raising of stock promises to

be more and more remunerative. Here,
again, good management and bad man-
agement come in. -To some farmers a
horse is a horse and a cowis a cow, no

matter what may be the breed of the ani-
But this style of raising stock will
be found not to pay, and must die out.

The

mals.

great increase in railway communi

cation must do good to the whole North
West, and now that an era of rivalry be-

tween great corporations has set in the
time is not far distant when every district
will be within reach of railway communi-
cation. -What this means may be gathered

seven full days to travel over a distance
that can now be easily compassed between
breakfast and dinner, and there are large
tracts of this North-West country still wait-
ing the same improvement.

INADEQUATE PROFIT.

In the list of topics mentioned in our
last as possible subjects for discussion at
the coming convention of merchants in
Hamilton, are several which commend
themselves to us as pre-eminently such as
should receive attention at a gathering of
the kind. As to a mutual fire insurance
company * for merchants only,” that is a
far-fetched and needless sort of affair. The
necessity of insurance on stock should al-
ways be kept before the mind of the store-
keeper. The regulation, or, as sove would]
like to put it, the abolition of peddlers, is
to many a live subject. The peddler, how-
ever, has his place in the commercial
economy, and although he may be im-
proved he must not be * improved off the
face of the earth,” as some rash wits would
have it. . There are wise and unwise ped-
dlers ; honest and dishonest peddlers.
Their opportanities in rural districts of
taking advantage of the eagerness and
greenness of the girls and boys, or of taking
revenge for the close fistedness and at-
tempted sharp practice of the farmer, are
certainly great. One of them might say.
with that representative of the roguish
sort of peddler, Autolycus, in the Winter's
Tale :

«1f 1 had a mind to be honest, I see Fortune
would not suffer me. She drops booties into

my- mouth.”

Then ‘there has been suggested whether
stock should be taken once a year or every
half-year—how retailers can best shorten
terms of credit —and so on. Bat to us the
subject that seems second in importance to
none at the present time is that of inade-
quate profit. By this is not meaut the sell-
ing too cheaply of articles which in almost
every trade it has been customary to sell at
cost or under * for a lead "—sugar by the
grocer ; cut nails by the hardware dealer :
grey cotton by the dry goods dealer, &c. &e.

but the serious fault of many an inexperi-
enced or else negligent storekeeper, of, on
the one hand, under-estimating the cost of
his goods, and, on the other hand, of failing
to obtain profit enough to yied him a living.
When we say under-estimating the cost of
merchandise we mean that such a man
omits to add to his invoice priee freight,
cartage, In this
matter we refer especially to the retailer,
but it is, we believe, true that many an
sorter has lost, and 1s losing, money, or

exchange, and the like.

imj
if the term be more agreeable, we will say

is failing to get the profit he sliould on
many lines of stock, because his system of
« costing "' his goods is antiquated and
unsuited to the present altered
Sometimes, too,

wrong,
scale of duties in Canada.
the wholesale man forgets to allow for the
loss of interest: he suffers when he pays out
forty per cent. of the value of certain goods
in cash for duties and carriage, and then
sells those goods at long dating.

sufficient profit for the country storek
The constant pressure of competitio
towards reducing the scale of retailers’
fits. And again, the lessened values of
modities rednces his aggregate profits
which unfortunate predicament he

the devil and the deep sea. Flour, s
calico, books, coal oil, starch, and sco
different articles are now so redu

price as compared with twenty years jago
that even supposing the ratio of profi ob-
tained on them were as great as in 59,
which it is not, the earnings of a merchant
selling similar quantities are smaller inow
than then, just because a man who mhkes
10 per cent. profit to-day on an articlejsell-
ing at §2.00 earns less than the man who
sold the same article years ago at 50.
Thus,Avith reduced values, so much
has to be sold, so much greater turnjover
made to secure a living. We will fsay!thut
a man transacts a country business of $10,-
000 a year, at a gross profit of 15 per pent.
Here is $1,500 on paper. Now he mjakes
losses by bad debts, say $250, spen B for
clerk-hire $250; he has to pay rent and
taxes, as well as to heat and light his shop,
allow for interest and depreciation of *ock,
and keep his family if a married ma
pay his own board and clothing if s gle.
All this out of $1,000 a year. Is| this
enough ? Well.—it may have in

ore

he would be a rara avis in terris W
complished it. And how many shopk are
there of various kinds scattered thgough

not approach $10,000, but whose
losses by bad debts far exceed the m
ratio here set down ? Bat it is safe
that for a storekeeper upon the scale
we have suggested, 15 per cent. gross
is not enough. -

An illustration suited to the
dealer at wholesale in a modest wa
be found in an American work,
many years ago. The story is told hy the

editor of the Dry Goods Reporter :

“A youngfriend of ours called on us the other
day in high glee ; he was about concluding ar-
rangements with two others to embarkjin the
jobbing trade, and was quite sanguine of brilliant
subcess. At our suggestion, he took pen and paper
and put down first all his proposed-exgenses.
We could see that he had not done this pefore,
as he seemed quite startled to find th4t even
at the moderate estimates he had made, the
total expenses for rent, clerk hire, and |living
of the three partners mounted ’to thq snug
sum of $8.200. * Now for the amount pf the
business,” said we. ‘Oh, as to that,’ |he re-
plied, ‘ we hope to sell $300,000 per agnum.’
‘ But what amount of trade do all of fyou at
present influence ? ' we asked. ‘ Make now a
careful estimate of the business you cpn rely
upon with some degree of certainty.’ He did
80, and, to his surprise, it did not quit4 reach
$125.000. * Now what profit can you gverage
upon this?’ After some debate, this Was set
m of

ges 7’

sales,

me at

down at 7§ per cent. This gave the
$9.375. * Now what shall we call the |
to pay

These were settled at 24 per cent.or

amounting to $3,125, leaving the net in

$6.250, which was $1,950 less than enoug

his estimated expenses. He left us propc ing to
show the estimate to his colleagues. le did
so, and, after figuring awhile without aFriving
at any more satisfactory result, they finally
abandoned the undertaking. We have po hes-
itation in saying that if all who are ut to
embark in trade would thus boldly look at the
figures instead of closing their eyes anc hoping

for the best, we should hear of fewer ?Ailuma
among business men, and there wouldibe less

But to illustrate what we mean about in-

from the fact that not ten years ago it took

complaint that ‘ trade is overdone.’ "’ 1
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WHOLESALE AND RETAIL.

We printed, not long ago, a set of rules
recommended to the attention of merchants
by the New York Wholesale Grocers’ Asso.
ciation as guides in dispensing credit to
retail dealers. They were as under :

Do not trust a man who is unwilling to
make a statement over his own signature.

Do not trust a man -starting anew in busi-
ness who has not sufficient capital of his own
to pay for his stock and fixtures.

Do not trust & man unless convinced that
his daily profits are more than his daily ex
penses.

Do not trust & man who habitually and con
tinually ‘sells his goods for less than the aver-
age cost of doing business.

Do not trust a man who drinks to exdess.

Do not trust a man who is a constant/ better
on horse races, or 18 a gambler.

Do not trust a man who lives beyond his
means.

Do not trust a man for more than one-quar-
ter of his visible assets.

Commenting on thése rules, an American
journal, the St. Louis Grocer, seems to fear
that they are somewhat one-sided, and so
our contemporary suggests that if these
maxims are to govern wholesale men in
selling, it might be well to have a like set
to be used by the retailers for buying. “If
it be necessary for wholesalers to have
rules for their dealings with retailers, why
is it not necessary for the retailers to have
rules for their dealings with the whole-
salers? From the Book of Busivess we
take the following rules applicable to the
case under consideration : '

Do not buy from a man who is not willing
to guarantee his goods over his own signature.

Do not buy from a man who drinks to ex.
cess.

Do not buy from a man who is a constant
better on horse races or is a gambler.

Do not buy from a man who does business
in his wife's name.

Do not buy from a man who bills at sixty
and draws at thirty days

Do not buy from a man whose goods are not
up to the sample.

Do not buy from a man whose stock argu-
ment in selling is the running down of his
competitors.

Do not buy from a man who makes a prac-
tice of substituting for brands ordered.

THE PANAMA CANAL.

Whatever may be thought of this under-
taking from a financial point of view, it
must be admitted that the French sub-
scribers to the stock and bonds showed a
great deal of pluck. And when the col-
lapse came, it had so far been discounted
that it created very little perturbation on
the Bourse. Never did a financial disaster |
of such magnitude occasion so little dis-

. X T T
up where the old one recorded its failure | out the problem of completion, about whig
and left off. The old compauny spent an | many still have doubts.

enormous amount of money, and issued no P
less than $350,000,000 of bonds. Whether ADJUSTMENT OF FIRE ;40883&
the expenditure incurred can be made b

froitful by the Last week we referred briefly 4
work is a question now to consider. To|subject, urging the desirability of
finish the canal an additional expenditure | all policies of fire insurance covering gy

coinpletion of the

of $200,000,000, it is admitted, will be | game property read concurrently by‘
necessary. and about this amount of bonds | of a printed form of wording. Thig Py
will be offered to the public in a few | girable from the standpoint of the
days. But what guarantee is there|and the companies alike. Much of the
that this will be sufficient ? It is a small | Jegislation hostile to fire insurance

sum compared with what has been spent | nies during the past few vears in the vas
already, and may prove entirely inade- [ous States of the American Union, incla,
quate. The old capital will of course haveto | jng the valued policy, has been caused
take a sedondary position, and the question | the unsatisfactory manner in which fin
for the new subscribers will be whether | |osses have been adjusted. In losses .
the canal, if finished, cau earn enough to ‘ curring 1n cities on the other side of fiy
justify théir making advances. If there be | Jakes, the usual round-about mode of ”™
any prospective profit in the enterprise, it | cedure when several companies are g
will, of course, go mainly to the new com !t(‘rt'qtm] in any given loss is to ‘MI
pany. The old company’s capital may be | committee, to whom is left the adjustmen
set down as nearly all h,ﬂllt"('.\'sl_\' sunk | of the loss. If that committee would thes
without the prospeet of retarn. This im- | selves take the matter in hand there woull
not a little actual suffering in the smaller | ¢claims;
But this experi

Instead of doing this the usml
procedure is for the committee to selectm
ence, frightful as it is, does not destroy all | adjuster, and he, in many cases, appoish
hope inu the French breast. There are still | gp appraiser who has the reputation of be
The assured is then asked®
have faith in the canal, and who, it is be- appoint his appraiser, and knowing that I
lieved, are willing to venture their money | hasa sharp man to deal with, he selectsm
in it. equally sharp man to act for him. Ass

The new ¢company soon after its formation | patural result each of these keen men®
has been wisely feeling 1ts way as to the | deavors to do the very best for those wie
mode in which the work remaining to be appointed him, and n; most cases a thin
done could best be executed. It has been | man has to be called in to adjust the diffes
in communication with the American Con- | ences of these *‘ sharp ' appraisers. Th
tracting and Dredging Company, with a | result, as a general rule, is anything b
view to letting a contract for the completion | gatisfactory. In the case of a total ke
of the work. Commodore Slaving, president | there is l.('n little difficulty in uriviud
of this company, has gone to Paris on this | the amount lost, provided the a.ssured"
If this company be in a position | a regular set of books. The adjostmenttl
to give a guarantee| that it could perform | the loss resolves itself intoa mere questiondl
any contract that might be made with it, | book keeping. The case of a parﬁdb
the new canal comppny would find it a relief | caused by damage to goods, the remaingd
to know that it wopld ot have to go into| which are all or nearly all to be seen i
the work itself without 'an intermediary to |the one in which it i\ most difficult
stand between it and the dangers with |arrive at a satisfactory settlement of
which the pr;u'tiv:ll‘E execution .is beset. | loss. . There are thrvu. ways in which the

subseribers to the stock.

large numbers of people in France who | ing sharp.

business.

People talk in New York asjf American |loss in such a case is usually ascertained:
subscribers, as well as French, to the new | 1st, by a casual inspection of the stock
capital could be got, once the work is placed | damaged and making what is usuallyau

in the hands of American engineers, with |a ‘‘ lump settlement.” This mode o
American contractors in the background. |adjusting a loss is always unsatisfactory.
In the actual state of the new com-|It is at the best only a guess, in which
pany it is not unreasonable to suppose that | éither too much or too little is allowed #
this aspect of the financial question owes | the claimaiit. The second way is not mes
something to the :creative power of pro- | better. The damaged stock is divided iok
moters and contraletors. [f the American | sections and a certain percentage is M
This, like the
contract, it eould doubtless arrange to see | other way, is also to a great extent §
that some of the new stock got on the|matter of guess, and is the one fuiopui
But bona fide investors | a recent case of adjustment in this city
in Wall street will be likely to treat the|The only proper and satisfactory way d

company were sure it was getting a good | a8 damage to each section.

American market.

turbance.

The failure of the original company is |
not likely to be the end of the undertaking.
Twenty-two miles of the canal, seventeen
on the Atlantic and five on the Pacific coast, |
have been completed, and there remains ‘
nearly an equal length, twenty-two miles, |
of cutting to be done. It has always seemed |
to us improbable that the canal would re- |
main forever unfinished, and already

stock as a fancy article and resolve to let ascertaining the actual amount of loss®
it alone. The organization of a new Pan | the assured on a stock of ‘lzunagedg"‘
ama Canal Company, so soon after the col- is to examine these piece by piece. This
lapse of the old, if it should really succeed, : can be done by a competent and
would be a marvel in finance, partak- | adjuster in m.»ujuuction with the

ing of the magnitude that belongs to this in a manner satisfactory alike to the cos
scheme and all connected with it. It is|panies and s claimant. The amount o
too soon to be sure of the success of thu! the damage so ascertained added to the
organization, but if it should succeed, the | amount of goods actually destroyd'
sort of contract proposed would, in all|any, is the exact amount of loss to .

a new company is vigorously taking it|probability, be the best means of working | the assured is entitled. The Insurantt

plies a terrible amount of privation and | he but little difficalty in settling -
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Chronicle in the current number has an ar-

ticle so much to the point that we consider

an extract from it well worthy of reproduc-

tion : X
« Oftentimes there is a strife 'between
the assured and the adjusu?r which shall
¢ the sharpest man. It is seldom that
both parties are at all satisfied w1_th the result,
and oftentimes neither are. It is not uncom.
mon for the assured to set down the companies
that insured him as a lot of swmd!ers. and for
the companies to declare they will under no
circumstances insure this party again.

«The old style adjuster, who never travelled
with & trank, and was unfamiliar with bil-
liards, when he took such a case would first
impress upon the sufferer the fact .th.n he
wanted to do what was right_and fair in the
premises. He would take particular pains to

in the “confidence of the elaimant. Having
done this he would propose that they two
go through the stock, handling each piece of

and agreeing upon the damage as they
went along. The assured would very seldom
object to this, and the adjuster could easily
demonstrate his fairness by his manner. In
any instance where their minds did not meet,
it was quite easy to lay that particular article
aside until the end, when . there was not much
trouble in disposing of what was left over in
this way. The adjuster in such cases was
always satisfied, and while sometimes the as-
sured has been disappointed in the result,
there has never been a charge of unfair-
ness made, nor has public sentiment been
aroused against the companies who adopted
this method of settlement. It is true it made
work for the adjuster ; oftentimes he would be
in & pair of blue jean overalls for days; he
would have no time for billiards or cards, but
he would have the proud satisfaction of serv-
ing his company faithfully and of having done
his duty, that duty for which he was engaged
and paid.

“ While it is the fashion to ring out the old
and ring in the new, would it not be better for
all of us to revive again the good old way
which prevailed before valued policy laws or
standard forms embarrassed us, or prima
facie became a sentence in our contracts ? "’

A conversation with one of these “ old
style adjusters ' a few days ago about this
subject comes to our mind ; and the above
extract reads very much asif a reporter
had been present and taken down his exact
words. In an experience of twenty years
in the adjustment of fire losses he assured us
that he had very seldom to have recourse

. to anappriisement by arbitration, probably
.not more than half a dozen of times in his
whole experience. The gentleman referred
to adjusted losses for other companies
besides the one he more immediately rep-
resented, and we have no doubt he had, in
the words of the Chronicle, * the satisfac-

tion of serying his company faithfully, and
of having done his duty; that duty for
which he was engaged and paid.”

METALS AND HARDWARE.

'l"hcvxr‘vllc-nth:\rvvstpmﬁpectwiu()ut&riO.
and the unusually heavy hay crop already
secured in Quebec, with a fair outlook gen-
erally for the farmer there, have given an
impetus to business in metals and have
stimulated the sale of ‘hardware. An un-
usual demand for harvesting machinery
has been oue of the results. Boiler-makers,
founders, manufacturers of machinery re-
ort marked activity. Asa result, orders
for heavy goods in iron and steel have been
ontinuous. Blacksmiths’ supplies are in |
equest, and the letters asking for * sorts " |
8 shelf goods are pretty constant. Iron
merchants and hardware men in Montreal,

| H r
amilton, and Toronto, all tell pretty

With respect to values in metals there
has not been marked flactuation in them.
Manufactured iron is particularly active
and firm, and the quotations of to or three
weeks ago have during the past week,
been withdrawn, a course which is now
being adopted by the American makers,
who were, however, a little late in follow-
ing English manufacturers in the same
line. The advance in Kngland took place
early in the season, and is to be attributed,
in a large measure, to the activity in the
shipbuilding yards and Government con-
tracts, there now being some. fifty ironclads
in course This upward
movement has not been confined to the
iron industry. Copper has also been con-
siderably affected, and this time not from
any speculative causes. In fact there are
a number of the rollers of sheets who are
not inclined to book orders before Sep-
tember or October delivery. The lead market
has not in any way taken part in this ad-
vance ; this metal 1s, if anything, a shade
easier, supplies heing ample, although re-
cent advices report a marked improvement
in Spanish, which is generally received as
an indication of an early advance in Eng-
lish. Ingot tin shows some slight varia-
tion, advancing a little in this mark:t in
sympathy with rather higher figures re-
ported by cable. Antimony still remains
unprecedentedly high with very little indi-
cation of any reaction, the demand being|
far in excess of the visible supply. The
zine market has again experienced a sharp
advance, and - when present stocks are ex-
hausted, still higher prices on this side
must consequently follow. In Montreal the
market has already -been influenced. Tin
plates are without change. Manufacturers
are still backward with the delivery of out
gizes, which fact appears singular in
the face of existing figures. Canada
plates show no change, although one or two
outside makers have reduced quotations a
shade with a view to influencing- orders.
Consumers, however, find that it is to their
advantage to purchase an article that is
particularly adapted to their requirements
rather than take a slight concession in
price on a brand that is comparatively un-

of construction.

known.

In the English and Scotch markets for
iron and steel there is marked activity.
The Iron and Steel Trades Jowrnal of latest
date says: ‘ An extra push has developed
in the steel markets and some of the lost
tone has been regained. The finished iron
trades are scarcely as brisk as they were,
but prices are firm; bar makers announce a
continuance of fair orders; plate makers
have more work on hand ; sheets, hoops,
and angles are in active demand.” So busy
are the engineering trades in England, says
that journal, that ** anything that can han-
dlea chisel can get employment at present,”
and ‘it is a long time since work was so
abundant.” There are no signs of lessen-
ing activity amiong the marine engineers
on the Clyde, the Tyne, or elsewhere.

“The funded debt of the city of Halifax for
water, schools, and general purposes amounts to
$1,920,373. The consolidated debt of that city
was increased during the past civic year by
$102,500, making the total amount of the perma-

much the same story in this respect.

nent liability on the 30th April the amount first
stated. .

FLUCTUATIONS IN WOOL AND
GOODS. !

The wool business each year is bécomigg
more and more speculative, and in variogs
ways hag changed from what it was in the
seventies., Speculation has entered into 4l
branches 'of the woollen industry, though
perhaps not to so great an extent as in wool ;
and during the past three years the clothi
have pursued a more conservative policy, agd
manufacturers have followed more closely|a
conservative course in production. One r
son why the hand-to-mouth policy has
the rule is that with clothiers two importapt
features have to be considered each sea

by the change in design; and the change
the texture or fimish of goods is felt in a «
mand for the kind and grade of yarn nec
sary to produce the design wanted. Unl
the change in texture be very radical the
change in design of woollen cloth has but litgle
effect upon the wool market, as there are vagi-
ous ways in which the shrewd manufacturer
produce the same effect with the use of mi
tures. Thus we notice that a change in style
and design exerts the greatest intluence amogg
the clothing manufacturers, decreasing in
force as the raw material is reached.

The wool-grower cannot feel the effect of ja
change from a high-cut vest to a low one,
from tight to loose trousers, or from solid .
ors to wide wales, huge plaids, or stripes. Wi
an extraordinary success of smooth-face or t;
rough-faced goods, the grower might possibly,
during a short stey, feel the demand for fine pr
for low medium wool. It is a long way from
the consumer to the wool-grower, and the
amount of labor charges counted in the t
of a garment drowns the item of mube?l
wool.

The advance in wool from the lowest poi bt
of last year has been about 120°,. Yarns haye
advanced from 5 to 10 per cent. Woolldn
goods, newly manufactured only, have ad-
vanced about 5 per cent.; and the garment
is selling for the same price as last neaso.{..

'The per cent. of ndvance grows smaller as the

wool reaches the made-up garment.

As the raw material becomes yarn, and ya
becomes cloth, and cloth is made into clothe§,
the cost of the material, yarn, cloth; or clothds
becomes greater, but the cost of the muk»n*l
used as the foundation, wool, does not increasg.
Instead of increasing the cost of wool, it s
usually cheapened by shoddy or other wo§l
mixtures, and any increase in the cost of t
raw material is mainly from the use of dy¢-
stuffs. ;
The fixed charges of labor in manipulating
the raw material in the successive processes Q’f
manufacturing, wool sorting, scouring, uar«{
ing, spinning, weaving,and finishing the cloth,
the cutting out, sewing together, and timshu"‘;
the garment, are items that enter into ﬁt}r-,
cost of the completed goods, and, as said
previously, these charges overcome the cost df
the raw material. The price of wool does nq
control the price of goods.

Combing wools advanced about 15 per cent.|;
yarns that these wools were made from ad-
vanced about 8 per cent., from 90 to 92¢c. tp
95¢. to $1.00. In this price must be reckoneg
the cost of four fixed labor charges of mant
facturing, i.e., sorting, scouring, carding, ang
spinning. We are safe in saying there ha
been no general advance in goods, thoug
there are instances where an advance of 3 o




R

sent the amount of actual waste made. That

of yarn and cloth manufactured. This statis-
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4 and even 5 per cent. has been enjoyed. Did

the price of wool strongly influence or make
the price of goods or garments, the 15 per

cent. advance in wool should have had a cor-
responding per cent. advance in the manu-

factured article. For an example: with 18-

ounce goods selling'say at $1.90, there is about
12 ounces of wool to a yard. An advance of
2 per cent. on the price per yard is equivalent

to an advance of 2 cents per pound for the | Georgia
A 2.cent
|age of waste made in the manufacture of

raw material, wool, on the cloth
advance in the scoured pound of a 50 per cent.

shrinkage wool is but an advance of 1 cent in ‘

the grease. For a 50 per cent. shrinkage Ohio
x the advance in price from the first of last
July to the first of January was nearly 6
cents in the grease, or 12 cents & pound
scoured, or about four times greater than the
advance in goods.—American Wool Trade Re-

porter.

WASTE IN COTTON.

We have had a number of inquiries concern-
ing the waste allowance in Ellison & Co.’s an-
nusl report of the cotton manufactures of
Great Britain. It is observed that Ellison &
Co. deduct from the amount of cotton con-
sumed in the yarn and cloth manufactures of
Great Britain five to eight per cent. to repre-

is, the gross amount of cotton consumed less
five or eight per cent. represents the amount

tical position has been not only a matter of
private inquiry but one that has been alluded
to by contributors to our cotton chats depart-
ment. As the subject had become one of con-
siderable ‘interest, we addressed a letter to
Ellison & Co. in reference to it, and in reply
we have received the following:
Laverroor, 6th July, 1889,

Dear Sir,—Absence on a short holiday has
occasioned some delay in replying to your es
teemed query about the allowance for waste.
I assume a loss of 10 per cent.in American
long staples and 18 per cent in East India;
but as about half of this loss is subsequently
used in connection with the spinning of low
numbers or counts of yarn the actual waste is
only about 5 per cent., except in wet seasons,
when 2 to 3 r})er cent. are deiucted for extra

ar

loss through damp or sand.
Yours respectfully,
Tros. EvLLisox.

The statistical reports of Ellison & Co. have
been regarded for more than a generation as
of the highest authority ; the trade accepting
them as such without a question. We do not
know that even this matter of waste has been
&loubted as to its accuracy, and must assume
that the percentage has been estimated only
upon evidence that was esteemed of the best.
Yet we do not think that any American man-
ufacturer would be willing to accept the per-
centage given as representing even the abso-
lute waste made in the preparatory -processes
of manufacture, let alone that made in the
carding and subsequent processes. Fven Eng-
glish manufacturers bear different testimony,
and we have at this moment the statement of
an English spinner putting the sand waste of
his cotton at 9 to 10 per cent., which is so
much dead loss. American cotton used in the
manufacture of standard sheetings will show
a net waste of 12 to 13 per cent., and this per-
centage hag*not varied materially for the last
fifty years, &s can. be attested by the books of
some of our oldest mills. Recent experiments,
designedly conducted to ascertain the real per-
centage of waste, have resulted in showing an
average loss of over 10 per cent. waste in sand
alone between the bale and finisher lap ma-
chine. This, after the loss from hoops and

4.5 per cent. on compressed bales. This last
item of wuste is taken into account in Ameri.

can mills, while in English mills it enters into

the tare allowance, and the actual waste is
reckoned upon the weight of the cotton alone.
The waste account of an American mill, in
1851, is before us, which gives 17 per cent. loss
from the picker to the mule, in the form of

ipicker waste, sand, sweepings, etc. Two

mills gave in their annual accounts
for 1888, 14.8 and 15 per cent. as the percent-

sheetings, etc.— Boston Journal of Commerce.

HAMILTON BOARD OF TRADE.

The annual meeting of the Hamilton Board
of Trade was held on Thursday, 18th instant,
when Mr. B. Fairgrieve, the president, occu-
pied the chair. Bome sixty members were
present.

The report of the council referred to the
promise now afforded of a bountiful harvest
the quality of grain being much above the
average, roots and other vegetable products
looking well, while the hay has been mostly
secured in prime condition. No such favor-
able prospect can be stated with respect to
fruit, which has suffered severely from frost in
May. The state of trade is disposed of in the
following paragraph :

« In commerce and manufacture there is
certainly room for improvement, and a marked
change for the better is noticeable at the pres

ent time ;: while there generally exists among
the mercantile community a feeling of confi

dence towards the future in connection with
all commercial affairs.”

The Hamilton Board is always keenly awake
to railway short-comings, w hether these affect
passenger or freight traffic, and whenever a
grievance of the kind begins to be felt it is not
long till the inevitable deputation visits or
makes representations to the railway people.
In precisely this sort of action under such cir-
cumstances lies the value of a board of trade.
It is the recognized organ of the business men
of a place, and it is at its proper work when it
aims and acts towards the rectification of
abuses or the improvement of the facilities
afforded by public carriers. Reference is made
to the projected line called in the report the
South Ontario Pacific Railway.

The attention of the Board had been given,
during the year, towards the reduction of tolls
upon the St. Lawrence canals ; it opposed the
addition of inland transportation charges to
the value of goods for duty, preferring a distinct
alteration in the duties ; it dbjdcted to such a
retrograde step as the increased rate on drop
letters in cities. A generous paragraph refers
to the lamented death of Mr. Benner, the late
secretary of the Board, and a recent geeting
of the Council has, it appears, unanimously

in appointing Mr. C.R. Smith as his successor.

In conclusion, the report says:

during carnival week, is receiving attention
from the mercantile community all over Can-

be present from all parts' of the Dominion

every hospitality be extended to them.”?#
The reportiwas adopted.

sacking was allowed, which was found to be

4

| is $5.00, and by doubling or quadruplisgs

approved the action of the Board, on May 6th,

“ The merchants’ convention, to meet here

ada, and should receive the individual support
of every member of this Board of Trade as
likely to become a power for good in correct-
ing many ‘abuses and conflicting elements
which beset the wholesale and retail trade of
our country. During carnival week a large

number of merchants and manufacturers will

very many of them members of sister Boards
of Trade. Your council recommends| that

———
——
ing officers, Mr. Turner proposing s
to select members of council in order thy

classes of trade be represented thereon, ;
was objected to as out of order,
the following officers were chosen ;
President—F. C. Bruce.

Vice-president—John Knox.
Secretary-treasurer—C. R. Smith,
Mr. Kittson's motion that a list, OF par
ticket, of sixteen names which he
eight others to be named by the Mmeeting g,
stitute the council was objected to by
Bristol, who proposed that everyo..~
should choose the 24 men he wanted fug
council out of the whole memb.rﬁ.“
Board. This plan being acted upon, e
were no volunteers for scrutineers, but g
contrary lots of ** kickers" at so long ui
warm & job. Finally Mr. Bristol and Me ks
son themselves took the thankless task (v &
out salary), and after some hours’ work nge &
ed the following elections:

Council—Geo. E. Bristol, Adam Bromg
P.), J. J. Mason, H. N. Kittson, J. M. la
ridge, Alex. Turner, George Roach, R.Rls
gan, T. H. Macpherson, John Eastwood iz
W. E. Sanford, Wm. Hendrie, W. H. Gils
W. H. Glassco, John Hoodless, J. J. 5k
R. A. Kennedy, R. B. Skinner, Chestet s
man, J. B. Fairgrieve, Wm. Bowman, is
dale Wilson.

The following compose the Board of A
tration—John Gillard, A. T. Wood, R!
Steele, St. Clair Balfour, Robt. Thompms(
J. Hope, E. A. Dalley, R. A. Lucas¥i
Walker, James A. McPherson, Wm. Soulia
R. H. Greene.

A NEW INVESTMENT SCHEME

« Insurant,” Simcoe, sends uss leafé
sgriptive of the Canadian Educational Esis
fhent Association, which seems to him “sm
scheme of humbug differing from lifeers
dowment insurance. This concern pass
thing in case of the death of the child mse
so that it seems to me more of & Tos
swindle than anything else. I would like pe
opinion of it. I may - say, however, the 2
‘large tetms ' like this they accept thels
twenty-five without an initiation fee, whith®

quarterly fees you can take as much & ¥
like.’

We have made enquiry about the sche
and find opinions divided as to its propes’
and prospects of success. It is in no seaks
scheme, but is’a sort of endowss

insurance ¢
scheme by which those who pay in ® L
at the birth of a child and keep 0B payint !
much a year are to get back so many

dollars for the education of the said &
when it reaches a stated age. It p”'
t that thew
two sources of profit open to those mes®
who persist: every lapse by death fod¥ ==
what has been paid in on account of thebs
ficiary, and everyone who ceases ‘OH.
feits what is already paid. There 'll”F':g}
antee fund, for the concern is & mutosl ®
s the risk of ¥

cess, of the proper conduct of ite affeim®

of the honest handling of its funds.
As to the personnel of the conoern, .
ing to the declaration of incor
president is Edmund E. King, M-D-";
spectable young physician of Toronki
vice, Fred. J. ”n\\'en, of Hamﬂ'"
vice. Fugene H. Long, of Watford 1"
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merchant of Toronto ; secretary, Arthur E.
Gammage. We presume this is the same Mr.
Gammage who was editor of the Canadian
Forester & few years 8g0; and Mr. Long's
npame corresponds to that of the High Chief
Ranger of the C. O. F.in 1884. Its bankers
are the Molsons Bank, but as it only began
May, and as the assessmenis or
calls are not made tlll three months after
joining, but only membership fees exacted,
there cannot be much at its credit as yet. It
is open to the objection that it is a weak con-
cern financially, of course, but two of its offi
m we have seen, claim that financial

business in

cers, who
strength is not necessary, since it is a mutual
affair, and that the money received for premii-
ums, 75 per cent. of which is to be placed in
bank, can only be withdrawn therefrom upon
the written order of the president, secretary,
and treasurer.

We do not see that the scheme is one of in-
tentional ** swindle,”” a8 our correspondent
puts it, neither is it one of self-denying benevo-
lence. When he asks us whether it is a * hum-
bug,”” we refer him to the printed opinion of &
teacher in St. Catharines, on the back of its
fly sheet, who not only approves the scheme as
an investment but considers it ‘‘ the basis of
a very tender and pleasing sentiment— the life
of the offspring becoming the pledge of a com-
fortable competence.”’ Seriously, the scheme
is & plan to make money ; who makes most of
the money depends upon who continues in the
membership und how long the association
lasts. It is an dxperin\ent,‘ and avowedly
working upon the lines of three similar com-
panies in Boston, Pitteburg, and Minneapolis,
from three to thirteen years old. There are,
we believe, companies of & like class in Eng-
land. It has been objected that it is not legally]
in operation, but Hon. Joseph E. Macdougall,
judge of the County Court of York, certifies
that the declaration made of its incorporation
seems to him to be in conformity with the pro-
visions of Cap. 172, R.5.0., 1887.

A NEW FIRE INH('RAS'CI-L COMPANY,

There were between forty and fifty gentle-
men present at the organization of the Eastern
Assurance Company, held in Halifax soime
days ago. We have already noted - its forma-
tion, but inasmuch as it is, so far as we re-
member, the first fire
chartered by the Dominion Government which
has been organized since the St. John fire, the
founding of this company is of more than
passing interest. It is stated to be but the
beginning of a revival of the effort so deter-
minately put forth some fifteen years or so
ago, to place the fire insurance business of
Canada more in the hands of ogr own people.
The share list, as far as we have seen it, con-
tains nearly three hundred names of persons
who have subscribed $1,000 to $10,000 each,
The average subscription is about $2,000, and
the those of mostly well-to-do
people in all parts of the Maritime Provinces,
from Yarmouth to New Glasgow, and from
Moncton to St. John. We are told that of the
entire million dollars of capital, not one dollar

insurance company

names are

is held by parties now residing outside the
Maritime Eight hundred and
seventy-five thousand dollars out of the in-
tended million

Provinces.

was sub cribed when our cor-

Clearings. ‘Balances.

%July 19 c.cocecnnese $1.670860 § 387,922
G issviasnnamn 1,595,212 398,141
B8 c.icceinbmbe 1,465,691 198,461

8 ..ooeritnan 1,734,372 ¢ 360,561
ISR 1,253,859 167,047

W ..k 1,531,671 189,997
Total,..... | R $9,251,665 $1,702,129

Last week.... 86« $8,799,976 $1,188,020

Subscriptions have since come in from
Prince Edward Island and Cape Breton.
About $300,000 is taken in Halifax, nearly
$100,000 in New Brunswick and $50,000 in
Prince Edwaru Island. The officers elected
were : President, John Doull ; vice-president,
H. H. Fuller; 2nd vice-president, Simeon
Jones, St. John; manager, Charles D. Cory ;
directors, Messrs. Adam Burps, P. O. Mullin,
J. F. Stairs, H. McD. Henry, J. W. Aljison, of
Halifax, and Messrs. Allen Haley, Windsor,
N.S.; Hon. L. E. Baker, Yarmouth ; James
Eisenhauer, Lunenburg; Oliver Cummings,
Truro, and James D. McGregor, New Glas-
gow.

THE GROCERS' PICNIC.

On the afternoon of one summer’s day every
year, the retail grocers of Toronto close up
shop, take their wives, or their best girls, as
the case may be, while the clerks, the cash-
boy, and the porter follow suit, and wend their
way to Exhibition Park. Here in healthy
relaxation of brain and muscle they forget,
for the time being, the worries and the cares
of store life, the accidents, the spoiled stock,
competition, the bad debts, and slow-pay cus-
tomers. They while away a few pleasant
hours with games and competitions of various
kinds and happy social intercourse. The
gathering on Wednesday last was one of the
largest -and most successful ever held, & con-
giderable deputation from Hamilton coming
down to attend it. The list of prizes for vari~
ous events and the names of their win-
ners would ‘occupy two of our columns.
While there are to-day souvenirs of muscular
prowess in many homes, there is, too, that re.
newed vigor of life and elasti¢city of limb
which will make matters appear to run
smoother behind the counter for some time to
come. '

MONTREAL CLEARING HOUSE.

Clearings and Balances, week ending 25th
July, 1889 :

Week ending June 27. 9,156,704 1,538,379

THE AMERICAN ASSOCIATION.

The circular of the local committee, which
it is customary - to issue in advance of each
meeting of the American "Association for the
Advancement of Science, has been issued by
the committee in this city preparatory to the
meeting in Toronto University building, on
August 27th. It contains information for
members or associates who intend visiting
Toronto, and such persons, by the way, obtain
very great concessions in  respect of railway
|fare. We observe that two complimentary
excursions have been arranged, one to Niagara
Falls and one to Muskoka, while two others

respondent last wrote. The
made its deposit with the Government, and is
now very busy with equipment and other pre-
linmmr} work. Mr. Cory hopes to be ready
for business on the first of September, and
rapidly as possible to extend operations west-
ward until the Pacific coast is reached.

company

as

has |

are projected, viz., ofie to the Sudbury mining

logical Society will hold its meeting in one pf
the halls of the University, and the Agricyl-
tural Science Society assembles about ¢t

same time. Then the Botanical Club and the
Entomological Club will meet early in the
week. t

-INSURANCE NOTES. {

Mr. Owen Murphy's name no-longer ap-
pears with Mr. L. H. Boult’s as joint mang-
ger for Canada of the National Assuran
Company, of Ireland, and Atlas Assuran
Jompany, of England. The last named gep-
tleman is now styled branch manager for C
ads of the Atlas, and chief agent for Can
for the former company. |
We note that Mr. Edgar D. Lacy, late su
intendent of the Canadian branch of the Im-
perial Fire Insurance Company, has receivi
the appointment of resident m&nager for
entire Canadian field. Mr. Lacy also sue-
ceeds Mr. W. H. Rintoul, resident secretaty,
in the management of local affairs in Man.
treal. Mr. Lacy, says the N.Y. Bulletin,
formerly in the New England field, whereF
is well known.

The call of 25 per cent. en the capifal
stock of the Dominion Life Assurance
pany, which obtained a charter last sessign,
having been paid up, a meeting of the stogk.
holders was held in Waterloo last week for
purpose of organization. There wasa
attendance. The following directors wi
elected :—James Trow, M.P., P. H. Bi
Thomas Hilliard, Hon. 8. Merner, W. W
L.D.S., W. T. Parke, M D., Wm. Snider,
John Shuh, Simon Smder, Chr. Kumpf,

Vandusen, John Youngs, Abs. Merner, James
Innes, M.P., Jacob Conrad, Henry Cargll,
M.P., Thomas Gowdy, P. E.Shantz, J.iB.
Hughes, John Ratz. At a subsequent meetjng
Mr. Trow was elected president, Mr. 8
vice-president, with Mr. Hilliard as ma
director. As soon as the license 18 receiye
from Ottawa thepoompany will take risks F:

issue pohicies. The head office is at Waterloo,
and the capital stock is placed at $250,000.
1

i

—An influential and enthusiastic meet‘m’ of
manufacturers, merchants, and other busi
men of Galt was held on the 18th instan§ to
complete the organization of a board of ¢
for that town. Mayor Lumsden occupied the
chair. The election of officers resulted as fol-

lows: President, Thomas Toddy vice-prpsi
dent, W. H. Lutz; treasurer, G. J. Green-
hill ; secretary, J. Bell Dalzell. Council, Hpgh

McCulloch, D. Spiers, A. C. Fraser, J
Warnock, John Scott, Robert Scott, J. Mg Ir-
win, Chas. Turnbull. Board of Arbitration, J.
Cavers (chairman), H. McCulloch, W. H.

R. Wilkinson, R. MacGregor, John Scot
Spers, R. Scott, Adam Warnock, C.J.Sh
R. Gilholm, Hugh Cant. Manufacturers’
mittee, Robert Scott (chairman), A. Mc
lan, Alex. Gourlay, Thomas Cowan, Ma i
Todd. Mercantile Committee, R. Wilki
(chairman), Thomas A. Mara, Robert Fe

James Melross, George Laird. The fore ping
list is a thoroughly represcntative one, an the
enthusiastic manner in which the inaughra-
tion was carried out promises well for a jong
continued carerer of usefulness. In the gmat-

ter of making the desirable features ol! the

| field and one to the Pacific Coast. In return,
it is arranged that two popular lectures, com-
| plimentary to our citizens, will be given dur-
|ing the week of session by some of the dis-
tinguished members of the Association. On
!the 28th and 29th prox., the American Geo-

« Manchester-of Canada "’ better known tq the
outside world the Board has an independent field
of usefulness. No town or city in Canads, ;it i8
claimed, has a better financial standing Qhun
| Galt, either municipally or as regardd its

| leading manufacturers and mierchants. |
i

|
|
|

|
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NAME OF BANK.

— | Capital
an .
ised.
ONTARIO.
Bank of Toronto....es...| $%,000,000
Can. Bank of Commerce...| 6,000,000
b 1,500,000
1,500,000
2,000,000
= e
Central Bank of Canada ... "
Traders Bank of Canada...| 1,000,000
Bank of Hamilton............, 1,000,000
Bank of Ottawa . ... 1,000,000
Western Bank of Canada.. 1,000,000
Bank of London in Canada’ 1,000,000
UEBEC.
Bank of Montreal ............ 12,000,000
Bankof B.N. A. .......cccooene. 4,866,666
Banque du Peuple............ 1,200,000
Banque Jacques-Cartier... 500,000
Bangue Ville-Marie ......... 500,000
La Bangue d'Hochelaga...: 1,000,000
Molsons Baok ... .| 3,000,000
Merchants Bank 6,000,
Banque Nationale. 1,200,000
ebec 8,000,
nion Bank ... 1,200,000/
Banque de St. Jean ......... 1,000,000

Banque de St. H

the. 1,000,000
,500,000

Eastern Townships Bank. 1

NOVA BCOTIA.
Bank of Nova Beotia

Merchants Bk. of Halifax. uoo%

People’s Bank of
Union Bank

Bankof Yarmouth.....

Ex e Bk. Yarmouth. 280,000
Pictou Bank............ccc.covuee
Commercial Bk. Windsor. 500,000

NEW BRUNSWICK.
Bank of New Brunswick... 500,000

Maritime Bk.of D.of Can.| ..........
Bcnssssesdoo 200,000

ANITOBA.
Com.Bk. of Man., Winni

St. Stephens Ban!

1,000,800

BRITISH COLUMBIA.
Bank of British Columbiaj 9,733,333

Grand total ...............| 75,779,909

gkis

g zEzEs

CAPITAL.

Capital | Reserve
paid Fund. circula-
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BANK.

ONTARIO.

Bank of Toronto...| $248,101
C. Bk of Commerce

Federal Bank .

Domin'n

Specie. Notes.

414,265 425287
256,062 248,651
203,190 313,408

134,326 195,574
1

16

Imperial Bank Can\ 312,780 576,147

Central Bk. of Can.
Traders Bk.of Can.
Bank of Hamiiton.
Bank of Ottawa ...
Western Bk. Can..
Bk.of London, Can

QUEBEC.

Bank of Montreal..
Bank of B.N.A ...

Bank du Peuple.

Bk. JacquesCartier
Bank Ville-Marie...

Bk de Hochelaga

Molsons Bank ......
Merchants Bank...

Bank Nationale .
uebec Bank.
nion Bk of L. C

Bank de St. Jean...
B.de St. Hyacinthe
Eastern Tp. Bank.

NOVA BCOTIA.
Bk. of Nova BScotia
Merchants Bk. Hal.
People’s Bk of Hal.
Union Bk of Hal'x.
Halifax Bank’g Co.
Bank of Yarmouth
Exchange Bk Yar.

Pictou Bank

Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N. Brunswick
Maritime Bk of Can
Bt. Stephen’s Bank

MANITOBA.

Com. Bk. of Man...

B. COLUMBIA.

Bk. of B. Columbia.

"TER,029, 166,287

152,633 190,770

L112,208| 108,242
‘23,823 31,124

2,790,350 2,621,975

464,826, 716,116
68,279 189,340
28,099 62,6568
28,141 46,500
57,108 90,029

385,146 485,561

270,084 657,199

120,809 124,350
81,013, 377,967
43,503 210,537

1,252 4,158
11,367 7,867
107,153 81,432

231,860 449,449
124,751 299,242
20,262 9,080

31,626 79,213

26,007 81,850

16,613 21,456

5,093 6,632

14,491 14,066

121,503 194,800

98,012 ...... e |

9,650 312N

302,314, 178,806

Grand Total .........| 7,321,927 9,773,984

473,968

Balances
due
from
other
Backs

in
Canada.

67,614
117,983
215,861
116,436
80,673

95 ...

170,474

46,408

185,827
111,012
350,299

7,086

387,713
21,356
28,633
16,495
50,222

7,
97.032
89,600

147,861
23,431
29,101

48,257

247,414

124,180

341

8,148,252

o

EBEE
8

R

g

16,312,372

tion.

1,400,000 1,135,725

700,000 2,548,739

1,290,000 1,191,008

575,000 970,635
410,000 6ud, 348
Nil. 29,941
650,000 1,199,588

15,000, 512,300

400,000 856,836
360,000 780,262

60,000 207,79
Nil. 1.5

6,000,000 5,279,390
1,216,666 1,229,962
350,000 849 250
140,000 407,453

431,045

535,333 748,748

62,270,699 60,236,451 19,966,999 31,209972

e Bank

298,479 187,256
BBEBIT ........oserierms
793,445 65,668
106,58 ...oooneerneie
16,073 - |
198,408 «........o0ioneere}
9,087 ... '
29,801
71762 ... 8
20,442 50,241
10,511,404
&
25,807 ...
9,559 3,985
59,023 24,366
40,305 1,946
745,006 v
59,£03 20,576
92,553
35,490
1,665
40,448
192,498
22,998
303
9,964
30,626
15,974
0,755 3.723

186,402 72,306
B oos . o~
86,610 12,180

156,272 186,045

Notes in | Governm't |

104,375 212,
668,967 ......

.

"+ Deposita| ___ | Prov.

Dominion | held as | Prov. | Gov'nt.

5,971,589 3

“ASSETS.

Balances Balances
due from due from
encies of n&:nciea of
the Bank
or from or from
other other
banks or banks or
agencies in agencies in
foreign the United
countries. Kingdom.

Public

Domin'n securi-
Govern- ties
ment | other
deben- than
tures or Cana-
stock. | dian.

148,265 494,184

297,396

113,807 289,917

75,000 343,406

398,919 426,799
TgnA6s ...
140,300 350,418
122,868 .........

765,240
355,000

13,000 ...... conee

798,012
204,537

1,000 221,400

19,200 51,000

18,500

809,837

STATEMENT OF BANKS acting under charter, for the month ending 30th June, 1889, according to g,
N LIABILITIES.

|

Dominion | Governm't | security | Gov'nt. | deposits Other
deposits [for Dom. deposits &nblo} deposits
deposits | “ry;bh | Govern't [payable | r no- payable on
payable on r notice contracts on |tice or on| demand.
demand. 'or on a fixed| and Ins. [demand | a fixed |
| day. 1 Co's. | | day. |
2,627 ... aasobel s v+ Jironsanibiibene 3,704,576
91802 .. 72,576 200,000 4,185,123
25,766 3,615 3,023,966
21.160 88,005 250,000 1,804,268
20,128 ......co0000 2,374 100,000 206,196
Ferlniit g s evs Jorciniorammiai 9,335
20,373 . 41,960 3,113 280,612 2,574,908
o vt esaiiitia 10,369 . 532,607
24,742 11,303 sovss 100,000 122 566
26,077 consine 107,182 717,749
..... 175,499
2,460
3,861,167 11,171,738
2,217 2117255
24,315 1,573,082
35,044 274
28,406 229,950 |
44 561,521
3,508,966
3,794,908
1,180 581
3,611,416
887,965
......... 4,997
41,045
387,211
1,237 561
876,076
190,397
187,835
460,388
83,755
29,318
66,157
118,300] ......ccecccncanesfossaressessases] covccsoscses |ssnsonnsecsases 710,561
DU BBE! oocvonceicorconcs [somsnasaacoscss| sossepese 68,989
------ 19,043 ...coveune 486,502
430,916 48,601 181,773 1,452,434

/
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i
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ol cofoedt EpsBEechegeisi _sbi E<ESME |

,700,000 307,800 443932 2215142 54,572,963

Blees

S BE
Qe °

8 8 . Loans Loans Loans
2 E E g secured - om to or |
Y B by Mu- current Loans | depos- |
8 o g | nicipal, account &eo.,to its in

© | g § | Cana | toMu- | Corpo-
e 5 = © | dian or nicipal-| rations. |
g2 &8 3 Fore ities. secured
§ L § © | bonds:
--------- veveeee] 350,760 848,745 160,520 .......
..... . 1,669275 1,431,445 2,567,269

..... 2,839,778 19,804 470,686 .....ooovvesion

142,292 80,799
409,084 354,000

721,082 321,424 1,005,651 358,504 9,603,642
5 921,521 214522 1,323,018

- secoses 371457 103,411
..... 200,000

ovit 91,301 12,634
oo eoovse 191,729; .........
2,651 - 218,154 52,904 769,175
20,035 1,504.200 176,790 2,567,606 ....
srseese 6903 ............| eoose

- R 520,487 273,145
..... 18,900] .....ccoonee) sosee
ot e el

27,750 3,100

3,047 21,000 138,054 7,314

50,254 136,205, 136,052 23,018
....! 108,194 ..... .
622 198,897

AN e

- .'..‘TE

762,044 2,604,670 5,210,020 89'4'2‘2; 964,571 12,089,438

349,359

837,898
54,011

136,407 ...
67,217 ..
833 .

130,805, .oveeres

current Notes, &«
loans, overdue
discounts and nof
and speciall;
advances secured

8,382 915
13,000,151
6,744,704
6,554,266
3,611,670
871,952
5,318,240

1,974,563
3,684,310
3,096,387

4,241 640 295

3,507,673 4.0

996,909 23,71
939,965 2.0
.,'.

2,6

1.5

5

1,752,748 4

440,918

780,51¢ 8.4
2,227 ¢ 1.6
149,798 597 —
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460,388
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181,773

1,452,434
2215142 54,872,963

Loans Loans
on to or
current Loans  depos- |
socount  &e., to | its in | inolbe
to Mu- | Corpo- | other | baals
nicipal- | rations. banks | uns
ities. secured ocured
1 | 2 =
848,745 160,520 | cuveernnnss |+
1,431,445 2,567,257 165450 908
19,804 470,686 ....coverres sossessmmn

358,504 9,603,642

214,522

2,567,608
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Keturns ]unwhed by the Banks to the AupiTor or PuBLIC ACCOUNTS.

e —— ——
.
LIABILITIES

i | i
{Due to agen- Dno |
W.‘.’,,od""u Loans from or, Due to | cies of bank | cles of bank | Lisbilities | '
Olnade by |deposits made| other banks | or to other | or to other |not included Total Directors’
M by other banks in banksor | banksor | under fore- | liabilities. |liabilities.
in Canads. in Canada | Canada. luom:ium‘g:n‘(;i;‘ux‘;l |going heads. |
nncnrod. | fore
Secured. | " | countries. | Kingdom. l
7,157,136 25,3014
16,466,908 750,945
9,307 574
6,357,280
4,148,333
156,177
7,643,654
2,057,566
4,267 706
3,309,167
1,180,234
4,354
33,557,557
8,324,687
4,656,031
1,912,201
1,610,878 110,316
1,835,524 110,976
8.966,588 371,303
13,458,050 1,600,965
2,400 368 92,000
5,843 988 383,685
4,060,510 217,936
151,864 38,020
775,125 65,633
3,162,317 259,779
20,602 15,777 156,108 30,217 6,583,645 57,856
H 30, 3,979,216 20,764
658 007 104,444
1,078,569 501,649
2,338,993
533,926 £3,819
126,033 99,652
317,905 72,008

504,310 12,000
...... 198,377 28,877 4,458 oo 3,460,495 | ...
165459 1,507,047 974,350 | 102,419 4,587,761 | 221,269 175,062,257 8,135,188
ASBSETS.
g ;'Anrlco
Other Other Real Mort- Average amount
current Notes, &c., Over- Estate gmn | Other amount of
loans, overdue due |Overdue (other | | Assets | Total of . | Domin
discounts and not | debts | debts | Estate | Pre- | not ngocl. | dom
and specially not secured. the Bank sold mises.  includ'd] Assets. eld | Notes
advances secured. | speci- | Pre- | tgtho before. during | held
to the ally mises.) | Bank | the during
public. d. }’ l | month. | month.
BIENIE LIV s 685 7, , 330 BRI orcovinin 10,751,900 247,497, 538,600
13,000,151 70,707 135311 107,189 479,449 429,032 23,242,688 444 000) 451,000
6,744,704 ,626 3,188 ........... 75,488 5,360 12,166,359 253,000, 330,000
6,554,266 75,443 96,004 7,471 170,413 34,215 §620289'  200,000) 395,000
3,611,670 8,400 20,000 2,900 ° 90,000 24,488 5,615,165 134, 425, 225,85¢
871,952 74 80262 80,001 10,743 8,015 43,978 1,130,656 43
5,318,240 49,333 868716 70876 158,073 33,625, 9,873,606 318, lm 498,713
1,974,563 4,649 .. 14518 18,025 2,503,354 82,000, 142,350
3,834,310 e 15,450 85000 88,108 573960 1497 37| 167931
3,006,387 5,504 48,176 A 4,812,766 127,025, 110,582
1,083,015 ) S ! e 9,360 11602088 23.9271 32,457
3,506 85,008 BB . o oocoeopooin]  esscsssenme | seoscossesse i 158,545 ... ....c0neee Nil
138,062 22080 99,547 600,000 3,106553 52618136 2,617,000/ 2,313,000
55,153 55 200,000 ...... 14,404 379 406,021, 654,386
97 22 533 38,305 88,110 5444 7,183, 6,318,916 67,6 7| 321,516
- 108252 5289 35903 82,365 167,078' 25 4803 30,534 52000
2 22,508 27,946 47,680 15,437 18563 280,401 2,119,200 26,865  32,7v8
2,876,226 31,835 42,849 5250 80517 .oiiveoenn 33,216 2,600,590 59,060, 87,915
9,118,7:2 = 106,062 36,423 9.759 190,000 80,863 12251811 384,299 386,911
13,203,58. 122,386 j ! 5,773 181,248 21538220 - 271,000) 615,000
2,752,083 12,574 12307 378990  120,00C] 159,000
5,739,908 36866 806,227 5,925,440 82,847 2,828
4,704,573 47,258 72,666 5,506,546 41,567 152710
¥ 5,829 402,769 1,200 4,164
7 4,384 1100024 11,385 7 352
5,238,040| 114,483 85258

1,241,640
3,507,673

345,604 13,5

1,752,748 422
440,918
780,516 8 487

154,757

23,911

1,364,408

7,000
6,000
9,760

2,000
1,926
11,000

12,500| ...

954,867

723,505 3,793,795 4,943,474 255,765,631

30,000
12,000

98,748

4,583

4,223

J. M. CODRTNEY Deplty Minister of Finance.

8,241,495 235 463
5,247,676 120 000
1,344,218 25,066
1,636,727 25 084
3,040 018 39,300

HU1,994 17,207

414,512 4,454

544,135 14,225

122,802

3,002,320
'). 2,109 ésuoo
" 1,171,086 8,777
3,750,974 317,584

7,194,678 9,154,590

209,772
260,000
16,105
31,016
99,500
21,683

4,701

13,929

142,125

29,870
187,827

1 Observatory calculations, was something ovdr

-With respect to business and the weut.hei,
our Montreal corespondent has the followi
to say under date of Wednesday evening las{ :
“The weather for the week has been of a
decidedly ‘catchy ' character, marked Ii\'
some sudden severe showers, notably on lagt
Friday night, when the rainfall, according
two inches, and must have cansed damage in
certain quarters. A fair proportion of t
very heavy hay harvest has been housed, byt
unless the weather sets in steadily fairt
quality of the remainder will suffer; 'nu't
generally afe looking well, with the ex(eptnjn
of corn, which needs warm dry weather ; we
hear of potatoes showing some signs of rot in
certain sections ; small fruits are in abung-
ance, apples will be short. Trade at wholesale
is for the most part quiet, and wholesaje
houses report that many retailers put off thefr
buying goods for the autumn until the actupl
outcome of the harvest is ascertained. Thjs
is good policy, from the retailer's standpoing,
but galling to the commercial traveller nwd
disappointing to many an importer.” i

—The seaports of St. John and Halifax afe
bound to make their precincts attractive to the
visitor this month and next. They are vieig
with each other in inducements to the travgl-
ler. The St. John Electric Exhibition agd
Fete are in full swing as we write, and that pf
Halifax begins on the 4th prox. The Halif
people are~getting out a special carnival
tion of the Evening Mail of that city, to be
sued about the lst August, which will &t
forth by pen and pencil the natural advantages
of the city by the sea ajg a summer reso!
Mr. William Gill, an artist whoge  name §s
familiar to Montrealers, has done ' the sketch-.
ing, the engravings being by Desbarats & S
of that city. A lithographed cover giving {a
sketch of Halifax and a figure of King Carngi
val is the work of the Maritime Lithograph-
ing Company. If they wish to capture the
Western people, our advice to them is thegt
they tell mostly of Cow Bay and Bedford B§- .
sin, of the attractions for bathing and the i
citements to fishing, the facilities for boatigg
and yachting. What is an old story, perhaj
to the dwellers by tha sea, 1s the very thiJ;

for whose novelty the inland man is lonuiubz
{

—Asa beneficial result of the operation
mining schools in Nova Scotia, we learn th
no less than twenty miners are now being ek-
amined at the Springfield mines tor colliefy
officials. The result of this special educatign
of miners accidents
coal mines

must be to decrease

STOCKS IN MONTREAL

MoxnTrEAL, July 24th, 1889,

e 9%
Mon. Tolagnph g 95 | 585 954,
Rich. & Ont . s 614 360 63 |
City Pass....... 215 206 e 216 |
[ S 200 206 72 2063
C. Pacific R. R. 56 56 400 56 |
N. W. Land.., 85| 80 "70Q,/ &4
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Leading Accountiants and Assigueos,

ESTABLISHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfleld, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - “JUNIOR"

Telephone 1716.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge St

Hamilton Office, - - 93 James Street, South.
AW H. T. CEPERLEY.

. Ross, :
Notary Publie. —_
ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents
POST OFFICE BLOCK, - VANCOUVER, B.C.
Correspondence Solicited. - - - - - "
- - - - Send for Maps and Information

BOOKS OPENED AND
ESTATES

PARTNERSHIPS ARRBANGED. ~-
BALANCED. ACCOUNTS INVESTIGATED.
MANAGED.

CHAS. R. WICKENS,

Accountant, - Auditor - and - Assignee.

LAKESIDE BUILDING,

20 ADELAIDE STREET, EAST, - - TORONTO.

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

28 YORE CHAMBERS, - . - B
<+ <~ LOANS NEGOTIATED. «- <-

TORONTO.

GRIFFITH, SAWLE & CO,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
ship: arranged.

Loxpox & Cax. Loax BrLpgs. Bay St, - TORONTO.

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,
Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, ete.

Orrice: 38 ToroNTO BT., . !
TORONTO. | Telephone 1371.

ESTABLISHED 1865,

wW. F. FINDLAY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.
WENTWORTH CHAMBERS, 25 JAMES STREET, SOUTH

HAMILTON, - CANADA.

W. 8. GisBON. S. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,

TORONTO
TELEPHONE,
No. 1883,

National & Pro

Address:
36 Front St. East,

BANKERS i—Bank of Toronto;
vincial Bank, London, England.

Leading Real Estate & Financial Agents.

J. F. THOMSON -2 GEORGE DUNSTAN

gy Al

REAL ESTATE BROKERS,

Marn BUILDING, BAY STREET, ToRONTO

TELEPHONE, 1327,

Leading Educational Institutions.

BOARDING & DAY SCHOOL i«

50 & 52 Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES

Young ladies prepared for University Matricul
ation

F{ELLMUTH

: London, Ont,, Canada.

N

ot tae Most Complete Institutions in America

o‘r,ul‘"., Next Term Begins ‘( Applica-
wnton {ISEPTEMBER 4. tion.

EDUCATIONSYOUNC LADIES

sl OLLEGE
Rev.E N English,M.A
Principal, London, Ontario, Can

BRANTFORD LADIES' COLLEGE.

ADVANTAGES:

(a) Supervision by an aceomplished Lady Principal

(b) Complete stafl " of Experienced and Stgressful
Professors and Teaclers in the several depart
ments of Literature, Music, Fine Arts, Elocution,
Physical Culture, Stenography, and Typewriting

(¢) Location central and healthy surroundings
home-like and attractive

(dy Highest University Record of any Ladies College
in Canada,

(¢) FEEs—reasonable as in other Colleges, not em-
ploying pupil teachers

For annual calendar, address
REV. WM. COCHRANE, D.D., Governor.

=

¥

Machray & Co. have commenced business |
at Prince Albert as bankers. Robt. Machray
was formerly Canon Machray, of St. John's
College, Winnipeg

Nearly every country storekeeper, as well
as his city brethren, says the San Francisco
Grocer, suffdrs more or tess from the presence
in his store of the|louf¢r.» This individual is,
as a rule, n, worthless, shiftless character, who
finds great enjoyment in beguiling away dull
care on the chair or box at the store; and,
much to the chagrin of the storekeeper, he has
little respect for the property of otbers, espe
cially if it be perishable eatables. 'This species
of humanity is by far too numerous in the
grocery store, and should be most unceremo
niously excluded from the storekeeper’s pre-
mises

The twenty-four o’clock system of time
keeping, which is claimed to be the most sci
entific, anfl which for llong or transcontinental
routes is certainly the most convenient, contin
ges to attract attention, on this continent at
&ust, It will take time to wean people from
fhe ** a.m. and p.m.”’ method of time division,
| Jdst as it is to this duy difficult to convince an

I‘!ugh\'hmnn that the decimal money system
is more convenient than thatof l.s.d. Ina
recent number ot the Monthly Journal of the

Brotherhood of Locomotive Engineers is a
report from Sandford Fleming, C.M.G., as
chairman of a special committee on uniform
standard time appointed by the American So
ciety of Civil Engineers. It gives strong evi
denceas well as strong arguments in favor of the
change. To circulars sent out by the com-
mittee containing a number of questions to be
answered by the receiver there were replies
61 favorable and 38 opp wed to the prnpusml
alteration. But when the 38 objectors were
requested to state thejr reasons, their excuses
| were considered so weak that the committee
published them as testimony on its side. Let
“h-rs from Mr. Collingwood Schreiber, chief
| engineer and general manager of Canadian
Gover. ment railways, and from Mr. W. C.
Van Horne give the experience of several great
American lines of railway as to the advantages

TIMES.

'§
€ommercial,

MONTREAL MARKETS,

MoxTreaL, July 24th, 188
There 18 a slightly better
since last writing, but business is .]“
light character, with ' receipts small, g
nearly 150 brls. short of July, 1888, Na|
pots are quoted at $3.60 to0.3.70 ; W~
few coming forward, and the figure :
$3.25 ; pearls very quiet at about w0y
5.00.

Boors, Suoes, AND LEeaTHER, “P'h'
seem doing more cutting, and are 2
leather a lit'le more freely, lhongh.h.
not active. Boot and shoe houses found
ments on the 4th instant very weilmd'
orders may be cabled satisfactory. The
lish leather market is rather more actin
though not markedly so. Low grades ofuh

AsnEs

leather are in very plentiful supply; way
upper rather short if anything. W
quote :—Spanish sole, B A, No. L § |

1, 20 to 22¢.; do.,, No. 2, BA, 17 o ls
No. 1, ordinary Spanish, 19 to 20e.; K
2 ditto, 16 to 17¢c.; No. 1, China, 18 fo Ik
No. 1 slaughter, 23 to 24c.; No. 2 do. ﬂ‘
22¢.; American oak sole, 39 to 43c.; Britg
oak sole, 40 to 45c.; waxed upper, light s
medium, 30 to 34c.; ditto, heavy, 24 to 3.
grained, 30 to 34c. ; Scotch grained, 33 to 8.
splits, large, 16 to 22c. ; do. small, 12 tolk;
calf -splits, 32 to 33c.; calfskins (35 to 46 I
55 to 65c.; imitation French calfsking, W%
80c. ; russet sheepskin linings, 30 to 40¢ ; he
ness, 21 to 27¢. ; buffed cow, 11 to 13¢.; pebli
cow, 10 to 14c.; rough, 21 to 23c.; rusest sl
bridle, 45 to 55c.

Cemexts, Frredricks, &c.—The demandfe
cement continues of a very lively chamee
all supplies arriving going into immedish
consumption ; prices for Portland are 340k
2.50 for round lots, smaller parcels i
to 2 75 ; firebricks, $20 per 1,000 for ordinag,
some finer brands held at $25.

Druves axp Cuesicats. — A fair sorliy
movement is reported. In prices thereans
marked changes. Opium keeps firm and maks
of morphia are stiffer in their ideas; nois

| provement in quinine ; cocaine firmer: ore

camphor very scarce and firm, and refinerses
tinue to advance prices ; arsenic is alsosm
and firmly held. We quote :—Sal sods, §i¥
1.15: bi-carb soda, $1.90 o 2.00; sods s
per 100 1be., $1.70 ; bichromate of potashpe
100 1bs., $11.00 to 13.00; borax, refined,#¥
10c.; cream tartar crystals, 28 to 30c; &
ground, 30 to 32¢. ; tartaric acid, crystal, #¥

Storage and Commission.

STORAGE

IN BOND OR FREE.

ADVANCES MADE

MITCHELL, MILLER &0

W arehousemen,

45 & 91 Front Street: East, TOROMR
STORAGE.

WILLIAMSON & LAMBE

54 & 56 Wellington St. E,
TORONTO.

COMMISSION MERCHANS

and popularity of the new system.

TEAS. COFFEES. - SUGARS

50¢. ; do. powder, b
85¢. ; caustic sodsa,
of lead, 10 to 12¢. 3 .
3.00; slum, $1.50 ¢
Ibs., 90c. to $1.00; f
$2.25 to 2.40; roll s
hate of copper, §¢
$1.50 to 1.60 ; saltpe
can quinine, 35 to
to 50¢. ; Howard's ¢
$4.15 1o 4 60 ; mor
arabic, sorts, 80 to !
carbolic acid, 55 ¢
$4.00 to 4.25 per |
iodoform, $6.00 to !
oils are :—¢ )il lemorn
mot, $2.50 to 3.00;
peppermint. $3.75 ¢
senna, 15 to 25c¢. fe
phor, 50 to 60c.; A
gect powder, 55 to
Dry Goops.— Son
value of business
to complain
tail dealers to hold
geason is again rem
able in Manitoba a:
crop reports are of
disappointing chars
degree noticeable il
tail trade is less act
for money, no larg
fair proportion of &
ed. Values of mer:
to stiffen, and some
noted in woollens.
pnounces a five per
underclothing. Cs
up a cent & yard,
dress goods, &c., d
lines of Leicester }
local house were su
2/6d. to 4 - a dozen
Groceries.— Thi
groceries. Trade !
character, and the
ate any special in
somewhat of a lull
lots of grunulated
ket at figures shad:
eries still hold ste:

HARDWARE

An active and ex)
eapital, to take half
and growing trade
hardware, dairy a
general jobbing, ma
and tin work, plumb
largest and very bes
lars apply “ B, Mox

BUSINE

WANTED - Partn
outright), a first cls
the neighborhood of
Must be ¢
end about #5,000 cap

Address,

Ontario

TO MAN

The Town of Colli
exemption of taxes
of water and light fi
who will loedte in th
turing industries
manufactories, havi
1ties not excelled in

Collingwood, April 1

TO MAN

The Town of Trer
entertain applicatio
locations for all king
ent of the magnif
rent,; enables the
facturers Free &
tion from Taxes for

held ¢

ments C }
Trenton is :

At the confl

Quinte ; near

Ontario, hay

timber, and wood

Possessing the best

rail and water, be
and connected w tl
Ry., and being at ti
tion

in

Trenton June 10th
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RLL MILLER ¢0)

Varehousemen, |

Front Street East, TOROH

[ORAGE.
\MSON & LAMBE

& 56 Wellington St. E.y
TORONTO.

iSION MERCHANS

COFFEES. - SUGARS

2ha wder, 50 to 53c.; citric acid, 60 to
;::c :aous‘:l)r soda, white, '02.35 to 2.50 ; s:l'gur
"f Jead, 10 to 12¢.; bleaching powder, $2.75 to
o slum, $1.50 f0 1.60; copperss, per 100
bs., 90c. to $1.00 ; flowers sulphur, per 100 lbs.,
'.3_,'5 to 2.40 ; roll sulphur, $2.10 to 2.25; sul-
phate of copper, $6.50 to 7._00; epsom ultg,
$1.50 to 1.60 ; saltpetre, $8.25 to 8.75; Amen-
can quinine, 35 to 40c. ; German quinine, 45
to 50¢. ; Howard’s quinine, 50 to 55c¢.; opium,
$4.15 t0 4 60 ; morphia, OI:NO to 2.00; gum
arabic, sorts, 80 to 90c. ; wh_ue.. $1.00 to 1‘.2;, :
carbolic acid, 55 to 65¢. ;5 iodide potassium,
$4.00 to 4.25 per Ib.; iodlng, $5.25 to :».7:’.;
jodoform, $6.00 to 6.25. Prices for gmrxtlul
oils are :—Oil lemon, $1.50 to 2.00; oil bergg-
mot, $2.50 to 3.00 ; orange, 92.'.{0 to 3.10; oil
rmint, $3.75 t05.00 ; glycerine, 25 to 30c.;
senna, 15 to 25¢. for ordinary English cam.
hor, 50 to 60c. ; American do., 45 to 50c¢. ; in-
gect powder, 55 toli"e

Dry Goops.— Some houses report a very fair
value of business, while others are dis-

to complain. The disposition of re-
tail dealers to hold back orders till later in the
geason is again remarked ; this is more notice
able in Manitoba and the North-West, whence
crop reports are of a c()nﬂiqtlnu but geneml!y
disappointing character; it is also to a certain
degree noticeable in other quarters. City re-
tail trade is less active. This is & quiet time
for money, no large payment falling due, a
fair propbrt.mn of small remittances is report.
ed. Values of merchandise generally continue
to stiffen, and some marked advances are to be
noted in woollens. The St. Hyacinthe mill an-
nounces a five per cent. advance in price of
underclothing. Campbellford flannels are put
up a cent & yard, and European makers of
dress goods, &c., decline to fix prices; certain
lines of Leicester knitted goods wanted by a
local house were subjected to an advance from
2/6d. to 4/- a dozen.

Groceries.—This has been u quiet week in
groceries. Trade has been of a rather slower
character, and there has been nothing to cre-
ate any special interest in values. There is
somewhat of a lull in sugars ; certain outside
lots of grunulated have been put on the mar-
ket at figures shaded under 9}c., but the refin.
eries still hold steadily to the figure named,

HARDWARE PARTNER WANTED.

An active and experienced man with £6,000 cash
capital, to take half interest in a ;well established
and growing trade in stoves, house furnishing
bardware, dairy and cheese apparatus, and a
general jobbing, manufacturing, and builders’ iron
and tin work, plumbing, etc; the t wn is one of the
largest and very best situated in ntario. Particu
lars apply “ B,” MoNETARY TiMEs Office.

BUSINESS CHANCE.

WANTED - Partner, to manage (or to purchase
outright), a first class General Store Business, in
the neighborhood of a flourishing town in Western
Ontario. Must be a tradesman with good record,
end about #5000 capital. No other need apply

Address,

Drawer 212,
Collingwood, Ont.

TO MANUFACTURERS.

The Town of Collingwood is now prepared to give |-its

exemption of taxes for a term of years, also the use

of water and light free, to any or all manufacturers | of

who will locdte in the Town, and carry on manufac-
turing industries.
manufactories, having both railway and water facil-
ities not excelled in Canada. Address,

JOHN HOGG.
: Town Clerk.
Collingwood, April 16th, 1889,

TO MANUFACTURERS.

i The Town of Trenton is prepared to receive and
I’!l.u'rlmn applications \frnm manufacturers desiring
eations for all kinds ‘of industries.. The develop

,ll‘.“ ut of the magnificent water power of the river
rent’ enables the town to negotiate with manu- | OF

facturers Free Sites, Water Power, and exemp-

tion from Taxes for a number of years, are induce-j

ments held out to these desiring loeation
renton is well situated for manufactories, being

(‘"w‘.l"." confluence of the River Trent and Bay of
Juint €. near by the Murray Canal, leading into Lake

3&‘\“‘;!" having at its north an unlimited supply of
l"'-‘ﬂear' and wood of all kinds, and minerals, and
rml'm‘j”f‘: :" best of shipping facilities, l»(y" both
and tad water. being on the main line of the G T.R

connected with the C.P.R., via Central Ont

Ry., and being at the head of St. Lawrence navigs-

tion Address,
M. B. MORRISON,

Mayor.

Trenton, June

10th, 1889,
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Collingwood is well situated for

The atten- e \0 OFAS.S\(\ | T strongest un(i
tion of owners - - G\ | Iargeui Comd
of Private s A':'_ —r pany doin
Residences is = : - "an excluuivé

b
invited to this 40609800 : dwelling busi
PYRAMID, = 1} W - ness in th
which shows ey 71 e United States
the uniform & '.77: ‘—LM ": = if not in thé
sure growth of ‘ ! 060,622 00 /) world. It no‘:
this Company 0 I issueeover‘mé
during 23 of | A | 000 policies §

33 years \ L‘ year. No othq
existence.. 1] A | like Company
The figures | E g { can show such
represent the i A A growth and
amounts set ‘ | 109. increase, |
apart at the | From year to
dates given for | — — = year it spreads
the PROTECTION the base of ifs
s Pouicy Pyramid and
HOLDERS. gains ptreugdh
1. FLYNN, =< - = = . CHIEF AGENT

111

A ATV

for round lots. Canada Plates—Blaina, $2.70
to 2.75. Tern roofing plate, 20x28, $6.75 to
7.00. Black -sheet iron, No. 28, $2.70. Tin
plates — Bradley charcoal, $5.75; charcoal 1.C.,
$4.00 to 4.50; do 1.X., $5.25; coke 1.C., $3.50
to 3.65; coke wasters, $3.25; galvanized
sheets, No. 28, ordinary brands 5 to 5}c. ; More-
wood, 6§ to 7c.; tinned sheets,coke, No. 24, 5§c.; 5"
No 26, 6¢.; the usual extra for largesizes. Hoops f*
and bands,per 100 Ibs. $2.35; Staffordshire boiler {/
plate, $2.75; common sheet iron, $2.60 tog
2 70 ; steel boiler plate, $2.75; heads, $4.00;
Russian sheet iron, 10§c.; lead per 100 lbs., —;
pig, $3.75 t0 4.00 ; sheet, $5.00; shot, $6.00 to
6.50 ; best cast steel, 11 to 12c.; spring, $2.50
t6 2.80; tire, $2.50 to 2.75 ; sleigh shoe, $2.30 to &
2.40; round machinery steel, $2.75 to 3.00; 3
ingot tin, 22§ to 23c.; bar tin, 25c.; ingot
ocopper, 124 to 13c.; sheet zinc,$5.25; spelter,$5; |
antimony, 15¢.; bright iron wire, Nos. 0 to 8,1
. $22.20 per 100 lbs.; annealed do., $2.20 to 2.25.%

O1s, Paints, axp Gurass.— Linseed oil holds|
1ts price firmly at 60 to 6lc. per gal. for r-w.g
63 to 64c. for boiled ; turpentine is firmer, 58¢c.; *

and yellows remain as quoted last week. A
fire occurred in the raw sugar storage of the
Canada Refining Co., doing considerable dam.,
age, which, however, cannot be as yet fully
estimated. Molasses firm at last quoted
prices. Teas very quiet at the moment, and
there is absolutely nothing notably new in
other lines.

Hipes.—A moderate demand is heard from
tanners, who are buying 'at 6¢c. per 1b. for No.
1 inspected, or a shade over, while dealers are
still buying on the basis of 5c. per pound for
No. 1; heavy steers 7c. ; calfskins, 5¢c. ; lamb-
skins, 35¢. each. .

Merars axp Haroware. - The iron markes
has assumed a decidedly stiffer tone ; warrants’
are more than a shilling advanced within the
week, being cabled at 45/-, while makers’
prices are all up from one shilling to 1/6d.,
and we advance local prices. The advance
has induced rather a brisker demand, as there
seems to be anticipation of a further rise. Bar
iron and plates are as before; tin and lead
show no change for the week, but copper is

.

-

stiffer, and nothing under 12jc. would be being lowest for lots, we quote 58 to 59c. ; cas-
accepted for ton lots. We quote :—Colt- tor oil rather firming up; olive as before.
ness, none here, $21.50 to 22.00 to ar- Steam refined seal is about all held by one}

rive ; Calder, $21.00; Langloan, none. $21.00
to arrive: Summerlee, $21 to 21.50; Egling-
ton and Dalmellington, $19.00; Guartsherrie,
$20.50 ;: Carnbroe, $19 to 19.50 ; Shotts, $20.50
to 21 ; Glengarnock, none here ; Middlesboro,
No. 1, $19 00, No. 3, $18.50 ; cast scrap, rail-
way chairs, &c., to arrive, $18 50 ; machinery
scrap, $17; common ditto, $13.00 to 50 ; bar
iron, $2.10 ; best refined, $2.35. The products
of the Londonderry Iron Company we quote as
fol ows: Siemerfs’ pig No. 1, $21 t021.00; Acsdia
bar, $1.95: Siemens’ bar, $2.10; these figures

firm, and is steady at 45 to 474c. in a jobbing
way; Nfld. cod oil is held at 39 to 40c. with
very little old left. Leads,glass, &c., unchanged.
We quote : — Leads (chemically pure and first-
class brands only), $6 25 ; No. 1, $5.50; No. 2,
$4.75; No. 8, $4.50; dry white lead, 5jc.; red?,
do., 4} to 4jc.; London washed whiting, 55c. 3
Paris white, $1.00 ; Cookson’s -Venetian red,
$1.60.to 1.75 ; other brands of Venetian red,
$1.40 to 1.60; yellow ochre, $1.50 ; spruce
ochre, $2.00 to 2.50. Window glass, $1.40 per.
50 feet for first break ; $1.50 for second break .

Fola

The Prosress of a Successful Company.

(The Agricultural, of Watertown, N.Y.) ‘

e et

N o

Deposit a
Ottawa,

$140,000

GAPITAL,

$600,000. : , '

AR SD g ee i

-
-4

1] “ llj

|

26 Victoria St, Arcade Building, Toronto, Ont. ]
DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of ngbéc
BROCKVILLE, ONT. i

AGENTS WANTED IN XLL UNREPRESENTED DISTRICTS.
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for lots of 50 boxes and over 5¢. per box less.
Patis green nominally 18c. in large packages,
20c. in small. Baut for fair oraers these prices
would be shaded, as the bug has not done his
duty by this article this season.

Woor.—There is still some moderate de-
mand, though most millmen seem to have laid
in the bulk of their present needs. Stocks of
foreign wool are in small compass, and there
appears to be some difficulty in getting fresh
stocks at the Cape. We quote 16§ to 184c.
for Cape, the former figure being for lowest
grade ; 20c. lowest for Australian.

TORONTO MARKETS.

Toroxro, July 25th, 1889.

Boors axp Smors.—Manufacturers report a
fairly good trade. Orders from travellers for
immediate wants are quite numerous and
those for fall goods not at all bad. There
geems to be a hopeful feeling throughout, and
it is confidently anticipated that the present
backwardness of remittances will be much re.
lieved after the harveet, indications of which
are generally favorable.

Dry Goopns.—Most firms are busy receiving
shipments of imported goods and preparing |
them for fall and autumn trade. They say |
that prices in all lines are not only firm, but 1
stiffening. Flannels of all sorts, hosiery, and
underwear show an advance of from 5 to 10
per cent. In the case of Campbellford flan-
nels the increase is 1 cent per yard. Cottons,
too, are firm, and with an advancing tendency,
and there is some talk of further advancing
the price of greys. Linings also may partici-
pate. Travellers are said to be doing moder-
ately well on the fall placing trip, but there
is little or no sorting parcels being ordered.
The prospects are considered encouraging ;
correspondents from many districts write
hopefully of the crops. Money until quite
recently has been received fairly well, but
within the past few days some complaints
have been heard.

Drues.—There are very few articles under
this heading that are not firm in fone. Blue
vitriol is high, castor o1l advancing, and borax
and camphor quite steady. Opium is slightly
dearer, and quinine easily holding its own.
General trade is fair, and we hear of no com-
plaints as to payments. The New York Drug
Reporter does not see in the condition of the
quinine market during the past few weeks any |
indication of a permanent improvement in‘
that article. Speaking of heavy chemicals, |
that journal thinks the turning point has been

THE

DRY BATTERY

Excels "all others, wher-
ever Electric Bells
are used.

It is cheaper, more reliable,
and cannot be affected by |
heat or cold. I

Send for Circulars and
Testimonials.

§'S JAMES L. MORRISON,

SoLE AGENT FOR CaNADA,
28 FRONT ST. W,

CYLlNDICAL
THE MART
By Oliver, Coate & Co. |

The undersigned have received instructions fron
the Consumers’ Gas Company, of Torouto, to sell by
Public Auction to the highest bidder, at their |
rooms, No. 57 King st. east, at the hour of Twelve |
o'clock noon, on 1

Thursday, 19th day of August next, |
3,509 SHARES ($175,000)

in lots of tyn shares each, of the new stock of the |
Company, as ordered by the Board of Directors

under the authority of an Act passed by the
Legislature of Ontario in 1587 H O W N & C U N N l N G H A M

OLIVER, COATE & (O,

AUCTIONEERS.

Torouto, July 18, 1889,

TORONTO, - ONT.}|

|
reached in caustic soda and bleaching powder. |
During June the lowest prices ever accepted
! were paid for these articles, but since the first
of July there has been a gradual and steady
improvement. The present price, i.e., 60c. in
New York, of linseed oil has not been touched
gince 1882. The lowest ever known was.in
1886, when raw sold for 39 centas. Threatened
competition from England has preventell the

American market from advancing to a higher
| point this season.

Frovr.—Trading in this department has
run along in about the same groove as last
week. Prices are without any change.

| Straights and rollers continue to be the princi
| pal grades of  flour changing hands. Bran is
| quite inactive, and worth about $9 outside,
and $10.50 to $11 here. As to oatmeal we can
report the market quiet and firm, with prices
as before.

Graix.—Dealings in wheat have partaken of
a somewhat limited and quiet character dur-
ing the week. About the only demand has
come fromilocal millers, who have bought fair-.
ly well of white and spring wheat, for which
an advance of about lc. all round on last week’s

Groceries.—The present is usually g g
season, and we hear of nothing to llh.
month an exception.
they never remember such a dearth
There is hardly a box of Eleme raiging
had, while Valencias are not lOOkod“'.
count of their poor keeping qualities,
underwent a decline of }ec. in New York
in the'week, and while not qu
here, the feeling is perhaps not so firm,
is expectation of an ic. decline on
but at present the refiners mai
previous attitude. Wholesalers ay fy
there is very little selling, buyers
ently holding off for lower prices. Thas §
just the commencement of the season §
teas and those
meet with a ready sale.

brisk demand

h T
prices is noted. An occasional car of
toba wheat finds a taker at $1.13 ¢ L4
No. 1, and $1.10 to 1 11 for No. 2,
firm and in demand, and sales have been ry
at our figures of 31 to 33c., and peas are o~
and firmer, 58 to 60c.
Corn and rye asé before.
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STAMPED,

TINWARE jece
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Rochester Lamps Lanterns, Coal Hods, Stove Boards.

We hold in stock everythi
by the Stove and Tin

Consolidating your trade will save
time freight and money

Soal and Wood
heater s— economical
durable.

Our immense Works are now in shay

to meet all orders,

THE McCLARY MANUFACTURING COT

LONDON, TORONTO, MONTREAL,

quick, powerfy

WINNIPEG.

¥

THE STANDARD FAVORITE

V

Fitted with Oval Fire Pot. King’s l'atent Grate,

|

Vertical Action.

Cover, and other novel features.

MANUFACTURERS,

KINGSTON AND TORONTO.

"'
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Amsterdam spice dealer says: * It becomes
;nore and more apparent that »nur' gpice mar-
ket 18 being controlled by a ‘ ring,’ the greater

rt of whose members are outsiders, with no
knowledge of the articles, and whose operator
is a Rotterdam firm. The enterprise being
based on the gmall crops in November and
December seems to command an_ n'buntlzmt
supply of capital, so that success is1in 8o far
robable as the ‘ring will be able to raise
the values of nutmegs and n_m.n'nj to an enor-
mously high range. Supposing it to be a fuu_‘t
that shipments for ‘the second half of this
vear will be small, our stock of nutmegs,
which are especially preferred by the ‘ ring,’
will be quite, sufficient for the world’s con-
samption for a whole year, and stocks have
steadily increased since Januoary last. On the
other hand, there is only sufficient stock of
mace for, at most, three months.”

‘HARDWARE AND MeraLs.—The main fyuturee
of this department of trade are dealt with ed_n-
torially. Quotations for iron are u\h‘uncvd in
England and for steel as well, while prices
here are Summerlee $24 per ton; Carnbroe,
$22.50 to $23; Nova Scotia, No. 1, $23 to 24 ;
ordinary bar, $2.25 to 2.30; iron wire, No. 12,
$2.95 to 3.00 ; boiler plate steel, $2.75. Copper
is moving upward also; lead is unchanged ;
ingot tin firmer ; antimony continues high ;
zinc is up somewhat abroad but as yet un-
changed here; tin plates and Canada plates
po higher but assorted sizes hard to get.

Hives axp Skixs.—There ‘'a'e no new nor
interesting features to note in this department.
Hides are selling in carlots at 5}c., with stocks
in the hands of dealers large and being reduced
but slowly. Nothing doing in calfskins, which
remain nominal at 5 to 6c. for green and 6} to
6§c. for cured. Lambs and shearlings are in
the usnal supply at this season and bring 40c.
Tallow is quiet; dealers are paying 5c¢. and
gelling at 6c. for rendered. Rough is unchang-
ed from 1§ to 2c.

& .

PerroLeoy.— During the latter part of last
week .prices of Canadian oil underwent an
advance of 2 cents per gallon. This is the

GOLD

; MEDAL, ".;,"‘
N/ a~
JOSEPH GILILOTT $

STEEL PENS.

"

Ganadiaﬁ Pacific Ry. Co.

DIVIDEND NOTICE.

The balf-yearly dividend upon the Capital Stock

of this Company, at the rate of Three, (3) per cent
%‘wr annun cured under agreement with the
rovernment of the Dowinion of Canada, will be
Paid on August 17th next, to Stoexholders of record
on that date -

WARRANTS for this Dividend, payable at the
Agency of the Bank of Mo :'real. 59 Wall street,

.\_1-\\ York, will be delivered on and after August
17th, at that Agency the Stockholders who are
registered on the Montresl or New York Registers:

WARRANTS

to

of European Shareholders who are
on the London Register, will be payab e in Sterling,
at the rate of four shillingsl and one penny half-
penny |4s. 14d per doliar, ldss in e t at the
l‘.x!.ll\ of Montreal, 22 Abehurch Lan London. and
Will be delivered or r a' out the same date at the
Cony 8s Cannon street, London,
The Transfer Books of ‘the Compauy, will be
""‘\‘."1 in London, as three o.clock p.m., on ¥riday,
July l‘uh. Montreal aud N w )ork, at the
Same hour ou NSatur ay, Juy 27th, and will be
re-opened at t-n o'c ock a.m., Mounday, the 19th
August nex
By order » Roard
CHARLES DRINKWATER
‘ Secretary.
Office of the Secretary

Montreal, Jul

v 3rd, 1859

C BREAD-MALER'S [
YEAST

Never fails to give satisfaction.
SOLD BY ALL DEALERS,

——

SINGLE & DUPLEX— :
Steam & Power Pumps

The Practical
- Book-Keeper.

SCBNGE OF _ ACCONS

Business Correspondence.

o o

A Book of 252 Pages, replete with Useful
and -Practical Information. {

For Boller Feeding, Fire Protection, Water
Supply, Mining Use, ete.

All our Pumps are of the latest and best design,
the result of long and valuable experience in the
Canadian pump trade. .

Independent Air For prices and particulars P R | c E ¥ - » ®
Pump Condensers - write for Catalogue - Ad

NUBTHEY & c s TORONTO, ONT. CONNOR O'DEA

Office & Works :
TORONTO, ONT.

TEN-PAYMENT s
Aetna Endozoment.

- - s

Policy No. 27,197, issued in 1866, on the life of 'gnatius Cannon, !
Commission Merchant, Cincinnati, 0., and paid to him

TWENTY-TWO
YEAR

in 1888, Age 28, Annual Premium $143.96
et L e
Amount of Endowment ....cceccesscscsscass sonvbsses TPIR IR T ST R A $2,000 00
Ten l'l_'cmiunm ....................................<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>