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FINANGE AND INSURAH

Vol. 71. No 5§

New Series.

MONTREAL, FRIDAY, JULY 29. 1910.

M. 8. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria sq.
MONTREAL.

RETAJL Merchants who wish to keep
abreast of the times and have a

continued and reliable guide to the lead- |.

ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
. ket Keports in the Jouraal are unequal-
ted for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.
OF LONDON Eng.

.. $88,250,000
Security Unexcelled.

Total Funds Exceed .. ..

CANADA BRANCH:
Ceor. St. James & Moliill Sts., Montreal.
T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horsc-Powen

" Made by the Canadian Gceneral Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considrably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established. 1863 Incorparated . 1895,

s

-~

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895. .

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive Ez!é;@’g? Qualities

OF.

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Steck, oily threads ner
miserable vellow of short
staple. Not even in lowest grades.

grades—Three prices and
the best for the price.

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET B.. TORONTO

N. H, Stevens,
President. Vice-President.

H., Waddington, Chas. R. Hill,
Manager. Secretary.

3Y; 7 Interest an Deposits:
4 % Interest on Déposit Receipts

8 7 Interest on S year Debentures.

James Gunn,
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THE CHARTERED BANKS.

The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament

...... $14,400,000.00
........................ 12,000,000.00
...... 603,796, 30

HEAD OFFICE: MONTRBAL.

BOARD OF DIRECTORS:
Re. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
R. B. Angus, ksq., President,
gir Edward Clouston, Bart., Vice-President
E. B. Greenshields, E8q. James Ross, Esq.
Hon. Robert Mackay Sir Thos. Shaughnessy,
Pavid Morrice K.C.V.O.
C. R. Hosmer Alired Baumgarien
Sir William Macdonald H. V. Meredith, Esq.
8ir Edward Clouston, Bart., General Manager.
A Macnider, Chief Inspector and Superin-
tendent of Branches.
8. V. Meredith, Assistant General Mamager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branches. -

B. P. Winslow, Inspector Ontario Branches.

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham, Q.Charlottetown,
Almonte, Ont. Cookshire, Que. B‘..}.‘
Aurors, Ont. Danville, Que. Altona, :‘n.
Belleville, Ont. Fraserville, QuBrandon, l'.n.
Bewmanville, O Grand glere, Q. g::%:rt-‘y);lA“:..
d, Ont. Levis, Que. " s
::::ktgﬁle, Ont. Megantic, Edmonto‘:, Alta
Guatnum, Ont, Moniresl QU LiahRiverAia
od, 0. ‘‘ Hochelaga, JAlta.
g:l'lnl:‘al'l? Ont. ** Papineau av [ndlan :lead,
Deserento, Ont. *° Peel St. betsrld -
BEglinton, Ont. ‘“ Point St. rh‘:'lu..
Penelon Falls, Charles Magrath, }
Ft. Willllam, O ‘' Selgreurs 5t Medlcllv:e Hat,
Gederich, Ont. * St. Anne de i _AJn" Snik
Guelph, Ont. Bellevue, 2 Ol?hg‘”n\\"h -
Hamilton, Ont. ‘* St. Henrl, 8a“vnke,qmﬁx.
do Barton St. ** West End, PU t0 e‘ I;. »
Helstein, Ont. ‘“ Westmount. (gr:lgle lan.
King City, Ont. Quebec, Que. ma r! Agitrd
Kingston, Ont. ‘* St. Roch.'s 2 !imons. Al
Ldndsay, Ont. ** Upper T'wn. Res n:. M- =
London, Ont. Sawyerville, Q. Sm:u{e . :
do Victoria 8t. Sherbrooke. Q. qui & %on.l MA
Meunt Forest, O St. Hyacinthe. ‘“5“' I;ﬁ] :I)US::‘\( R
Newmarket, O. Three Rivers, Q. W‘;Y : re. amk.
Oakwood, Ont.  Andover, N.B. T %‘ﬂr!: ‘Rou
Ottawa, Ont. Bathurst, NNB. | L: ge.
Chatham, N.B. gan ave.
Bdmunston,N. B Armstrong, B.C
Fredericton,N.E Chilliwack, B.(:J
Grand Falls, W.1 Cloverdale, B.C,
Hartland, N.B, Bnderby, B.C.
Marysvilie, N.B Greenwood, B.C
Moncton, N.B. Hosmer, B.C.
. Perth, N.B. Kelowna, B.C.
Sarnia, Ont. Shediac, N.B. Q}e{rllt. g(é
Bault St. Marie  8t. John, N.B. | e soB. B. -B ‘
Stirling, Ont. Weodstock, N.B New Wenvcr’,‘ 1
Stratford, Ont. Amherst, N.8. New mné -
#t. Mary's, Ont. Bridgewater, ster, B.C.
Sudbury, Ont. &5 Nicola, B.C. i
Teronto, Ont. Canse, N.S. Penticton, B.C.
“ BathurstSt, Glace Bay, N.8. Prince Rupeli;‘(‘
‘ Qarlton St. Halifax, N.8.
.~ e ) Rossland, B.C.
Dundas #t. North End. Summgl..d,

‘“ Queen St. Lunenburg, N.8
‘“ Yonge St. Mahone Bay,
Trenton, Ont.  Port Hood,N.8.
Tweed, Ont. Sydney, N .8.
Wallaceburg, O. Yarmouth, N.8.
aw, Oat.
‘Waterford, Ont.

IN NEWFOUNDLAND.

8t. John's, Bank of Montreal.
Sirehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle

Vancouver, B.C
‘ Westminster
ave.

Woltville, N.8. Vit B.G.

IN THRE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. OChicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBEXICO:

Mexico, D.F.—T. 8. C. Saunders, Man. i"i':t';:,’el'

Lucknow,

BANKHRS IN GREAT BRITAIN:

Lendon—The Bank of Hagland. Loadon—
The Union of London and Smith’s Bank, Ltd.
Lead The London and W Bank,
i4d. London—The National Provinecial Bank
of Bug., Ltd. Liverpool—-The Bank of Liver-
pool, I2d. Scotland—The British Liren Bank
sad Branches.

BANKBRS IN THE UNITED STATES:
New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Besteon—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
The First National Bank: The

J. TURNBULL ..

ONTARIO— Belkirk,

Dunnville,
Fordwich,
Georgetown,
St, B. C., F. W. Taylor, ) Gorrie,
ylor, Manager Gy Carbercy
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up......... $4,866,666.66
L 2,530,666 66

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.

COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G.D. Waterman
Head Office in Canada, St, James St., Montreal.

H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

F. Hope, E. Stonham, J, H. Gillard, Assist. Insp's.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod, alta.
Battleford, Sask. Midland, Ont.
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. “ St.Catherine 8t.,
Brandon, Man. North Battleford, 8as
Bow Island, Alta. North Vancouver,
Brantford, Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Prince hupert, B.C.
Calinsville, Ont. Quebec, P.Q.
Darlingford, Man. ‘“ 8t. John’s Gate Br.
Davidson, Sask. Raymore, fask.
Dawson, Yukon Dist. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C Rosthern, Sask.
Estevan, Sask. Saltcoats, Bask.
Fenelon Falls, Ont. Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union 8t.
Girvin 8ask. St. Martin's, N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Barton St. King & Dufferin Sts.
Hamilton—Victoria A Bloor & Lansdowne
Hedley. B. West Toronto Branch
Ituna, Satk. Tralil,
Kaslo, B.C. Vancouver. B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market 8q. Winnipeg, Man.

“ Hamilton Rd. sub Wynyard, Sask.

Yorkton, Sask.

NEW YORK (52 Wall 8t.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) . C. Welsh
and A. 8, Ireland Agents.

CHICAGO—-Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140
TOTAL ASSETS......ciiiiiiiirnnnnns 33,000,000
DIRECTORS:

HON. WM. GIBSON

ee _se o2 oo oo_..President

Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,

Col. the Hon, J. 8. Hendrie, C.V.0, C. C. Dalton.
W Wood

o A .

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
SASKATC'WAN
Simcoe,
Southampt »n,
Teeswater, Abernethy
Toromto— Battleford
Col’ge&Ossingten Belle Plaine
Queen & Spadina Brownlee
Yonge & Gould. Carievale
West Toronto, Caron
Wingham, Dundurn
Wroxeter, Francis
Grand Coulee
Melfort
Moose Jaw
Mortlach
Bradwardine Osage
Brandon Redvers
Saskatoon

Ancaster,
Atwood,
Beamsville,

Aberdeen

MANITOBA—

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota
West End Br. Eenton
Killarney Brant
La Riviere Cayley
Manitou Nanton
Mather Stavely
Miami Taber

ALBERTA -

Milvertonm,
Mitchell,

Neustadt, Roland
New Hamburg, Snowflake Fernie
Niagara Falls, Btarbuck
Niagara Falls 8., Stonewal)
Orangeville,
Owen Sound, Winkler

Palmerston,
Port Elgin,

Pilet Meund B. COLUMBIA—

Kamloope

Port Hammond

Salmon Arm

Vancouver

Winnipeg ‘* East Van-
Princess St. Br. couver Br,

North Van-

Swan Lake

Preacisco—
Anglo and London Paris Nat. Bank.

couver Br.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $8.500,000

Reserve Fund ............ 8,850,000
BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..Presideat
S. H. Bwing ..............Vice-Presideat
W. M. Ramsay J. P, Cleghora, |

H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief I ctor and ot
Branches; W. H. Drnpemr. lupoe!:'“.p‘
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:
ALBERTA. ONTARIO Cont

Calgary. ’

C&mrosg’ Smith's Falls.
DiAmong. Ci St. Mary's.
ond City St. Thomas.

Edmonton. “ East End Branch.
Lethbridge, Toronto.

BRITISH COLUMBIA Queen St. West By
Revelstoke. Toronto Junction.
Vancouver. Trenton.
do Westminster Ave. Wales.

MANITOBA. Waterloo.

Winnipeg. Willlamsburg.
Winnipeg, Portage Ave. Woodstock.

ONA’Il‘AlBI?. Zurich,

vinston. .

Amberstburg. QUEBEC.

Aylmer. Arthabaska.

Brockville. Bedford
Chesterville. Chicoutimi.

Clinton. Drummondville.
Drumbo. Fraserville & Riv. de
Dutton. Loup Station.
Exeter. Knowlton.

Forest Lachine Locks.

Frankford. Montreal.

Hamilton. Cote des Neiges

“ Market Br. * St. James Bt.
Hensall. ‘ Market and
Highgate. Harbor Branch.
Iroquels. ‘** St. Henrl Branch.
Kingsville. ‘ 8t. Gatherine St. Br
Kirkton ‘ Maisonneuve Bras
Lambton Mills Pierreville
London. Quebec.

Lucknow. Richmond.

Meaford. Roberval

Merlin. Sorel.

Morrisburg. St. Cesalre.

Norwich. Ste. Flavie Station.
Ottawa. St. Ours.

Owen Sound. Ste. Therese de

Port Arthur. Blainville, Que.
Ridgetown. Victoriaville.

Simcoe. Waterloe.

AGENTS IN GREAT BRITAIN & COLONIES

London, Liverpool—Parr’'s Bank, Itd., Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Demim-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

THE BANK OF TORONTO.
Dividend No. 116.

NOTICE is hereby given that a Divi-
dend of Two and One-half Per Cent for
the current quarter, being at the rate of
Ten Per Cent per annum, upon the Paid-
up Capital Stock of the Bank, has this
day been declared, and that the same
will be payable at the Bank and its
Branches, on and after the 1st Day of
September next. to Shareholders of re-
cord at the close of business on the 15th
day of August next.

The Transfer Books will be closed from
the Sixteenth to the Twenty-fifth days
of August next, both days inclusive.

By order of the Board,

D. COULSON,
General Manager.

The Bank of Toronto, Toronto,
July 20, 1910.
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THE CHARTERED BANKS.

The Canadian Bank|Union Bank.sCanada

of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTORS :

Sir Edmund Walker, Esq.,C.V.0.,LL.D.,D.C.L , Pres.

Z. A. Lash, Esq,, K.C., LL.D, Vice-President

Hon. Geo. A. Cox Hon. W. C. Edwards
John Hoskin, Esq., K.C., E.R. Wood

, Kdq.
LL.D, Hon. J. M. Gibson, K.C,,

Robert Kilgour, Esq. LL.D.

J.W. Flavelle, Esq.,.LL.D. Wm. McMaster, Esq.
A. Kingman, Ksq. Robert Stuart, Ksq.
Hon. Lyman * Jones G. F. Galt, Ksq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada

and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F.Jones...cce000as Manager

NEW YORK AGENCY : 16 Exchange Place

Wm. Gray and C. D. Mackintosh, Agents
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,00¢
Reserve Fund & Undivided Profits 5,380,004
Total Deposits by Public 47,000,000
Total Assets, - - = 61,200,000
DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS ..

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada anc
the United States.

Collections made and Remitted for promptly
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED]
MONTREAL BRANCH:—162 St. James S8t.;
J. H. Horsey, Manager.

. Presidem:
Vice=Pres.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE ’Fer cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Caglml & Sumluu Assets 81‘340.000.00
Total Assets... ... 2,600.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A, Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS.

Established I866.
HEAD OFFICE, -- QUEBEC.

Paid-up Capital ......$ 8,244,000
Rest & Undivided Profits 2,360,000
Total Assets (over) ...44,000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Gee. H. Thomson, Esq.
ve o oo General Manager.
............... Asst. Gen. Manager.
Advisory Committee, Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhgusie Station, Montreal. Quebec.
Quebec Branch, Place d'Armes. St. Polycarpe. Q.

ONTARIO — Alexandria, Barrie, Carleton Place,
Cobalt, Cookstown, Crysler, Easton’s Corners,
Englebart, Erin, Fenwick, Fort William,
Goderich, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickviile, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Orton, Osgoode station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville. Sydenham, Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, Deloraine, Glenboro, Hamiota, Hari-
ney, Holland, Killarney,Manitou,Melita, Minne-
dosa, Minto, Morden, NeeYawa,Newdale,Ninga,
Rapid City, Roblin, Russcll, Shoal Lake, Souris,
Stiathelair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End
Branch, Winnipeg, Sargent Ave. Br.: Winni-
ge%. Logan Ave. Br.. Winnipeg (Selkirk and

alter Sts.)

BASKATCHEWAN.—Adanac, Arcola, Asquith,
Buchanan. Carlyle, Craik, Cupar, Esterhazy,
Eyebrow, Fillmore. Gull Lake. Humboldt,
Indian Head, Jansen, Kindersly, Kipling,
Landis, Lang, Lanigan, Lemberg, Lumsden,
Macklin  Maple Creek, Maryfield, Milestone,
Moose Jaw, Moosomin, Netherhill, Neudorf,
Outlook, Oxbow, Pense, Perdue, Qu'Appelle,
Regira, Rocanville, Rosetown, BSaskatoon,
Saskatoon West End Branch, Scott, Sintaluta,
Southey, Strassburg station, S8wift Current,
Theodore Tessier, Togo, Wapella, Watrous,
Weyburn, Wilkie, Windthorst, Wolseley,
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano,

Blairmore, Bowden, Brooks, Calgary, Carbon,
Cardston, Carlstadt, Carstairs, Claresholm,
Cochrane, Cowley, Didsbury, Edmonton,
Fort Saskatchewan, Frank, Grassy Lake,
High River, Innisfail, I'ms, Irvine,
Lacombe, Langdon, Lethbridge, Lethbridge
{North Ward), MacLeod, Medicine Hat,
Oko:oks, Pincher Creek, Stirling, Strath-
more, Three Hills, Wainwright.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Vancouver (Mount Pleasant), Victoria.

THE STANDARD BANK OF CANADA.
Dividend No.  79.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the cu-
rent quarter ending the 3lst of July,
1910, being at the rate of TWELVE PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has been de-
clared, and that the same will be pay-
able at the Head Office of the Bank
and its Branches on and after MON-
DAY, the 1st of August, 1910, to Share-
holders of record of 21st July, 1910.
By Order of the Board,

GEORGE P. SCHOLFIELD.
General Manager.

Toronto, 22nd June, 1910.

THE CHARTERED BANKS.

The Bank of Ottawsz

ESTABLISHED 1874.

Capital Authorized.. $5,000,000
Capital Paid-up...... 8,297 5650

Rest and Undivided

Profits............ 8,758,469

The accounts of
CORPORATIONS, MERCHANTS,

BUSINESS FIRMS

Carried on favourable terms.

Traders Bank s Can.

CAPITAL and SURPLUS .% 6,550,000
TOTAL ASSETS. .. $44,500,009
TOTAL DEPOSITS .. .. ..$33,500,000

BOARD OF DIRECTORS:

Beg.socasviie President.
..Vice-President.
C. Klioepfer, Ksq., Guelph; W. J. Sheppard,
., Waubaushene; C. 8. Wilcox, Bsq.
Hamilton; B. F. B. Johnston, Esq., K.C,
Toromto; H. 8. Strathy, Esq., Toronto.
HEAD OFFICE, TORONTO.

STUART STRATHY General Manager

N. T. HILLARY.... Asst. Gen. Managee

J. A. M. ALLEY.

P. SHERRIS ....

J. L. WILLIS
ONTARIO: Mount Forest, Yonge and
Alma Newecastle, _ Richmond
Appin North Bay, Union Stock Yds
Arthur Norwich, Tottenham,
Aylmer Orillia, Twecd
Avon Ottawa, Yars

Otterville, Wardsville
Owen Sound, &:{:"‘_30

Paisley, ; a wn,
oy, Ot Webbwood,

Porcupine
Pridgeburs:  port Hope, W. Fr. Williane
Bruce Mines’ ;rmon, %qgg;:!‘.

utnam 3
g::::“gmn' Ridgetown, Woodstock,
Chapleau Ripley, Wroxeter
Clifford, Rockwood, ALBERTA:
Collingwood Rodney, Beiseker
Drayton, ~  St. Catharines, Calgary
Dryden St. Mary's, Camrose
Durham Sarnia, Castor
Dutton, ' Rauit Ste. Marle Didsbury
Elmira, Schomberg. Edmonton
Elora, Spencerville Erekine
Embro, Springfield, Fox Coulee
Embrun Steelton Gadsby
Fort Will ord, n
Glencos, " Strathroy, Red Willow,
Grand Valley, Bturgeon Falls o Sub-Agency
Guelph Sudbury, tettler

Haile\t.:ury Tavistock, SASKATC' WAN
Hamilton, Thamesford Forget
Hamilton, Bast. TiHsonburg, Regina
Hamilton, Mkt. Toronto Br'ches Rosetown
Harriston, Avenue Road Saskatoon
Ingersoll, Danforth Ave, Zeflandia
Kenora, Gerrard & Jones MANITOBA:
Ilfilar!l(ci;:‘dlléle. Gerrard & Main Winnipeg,
efield, King & Spadi Y
Leamington, Quegn anz ne ]l; (,Oé‘UMBIA
Lien's Head, Broadview Slor(' colge
Lynden Yonge and vewart
Colborne V&ucouver
Yonge & Bloor QUEBEC
Mount Eigin Montreal
AGENCIES: London, The L-ndon City and Mi
land Bank. New York, The National P’;rk Bcnt

Chicago, The First Na:ional
Marine National Bank. * Phak. Bufly, Tha

UNITED EMPIRE BANK
of Canada.

Head Office, Sxonetor.s2 Toronte.
Oonservative investors wil! find & safe
oaying proposition in this New Canadias
Bank Stock (issued at par). Allotments
will be made to early applicants,

George P. Reid, General Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE

Royal Ba

nkorCanada

INCORPORATED 1869.

vapital Paid-up..

Keserve & Undivi

HEAD OFFICE, -

Board ¢

H. 8. HOLT, Esq.,
Wiley Smith, Esq.
Hon. D.
James Hedmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esc

E. L. PBASE,

W. B. Torrance ..

C. E. Neill and F, J. ¢

. $5,000,000
ded Profits. $5,928,000
MONTREAL.

)f Directors .

Pres. E. L. PEASE, E~q.,V.-P.

G. R. Crowe, Esq.

Mackeen, Esq. D. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Esq.
1. W. B. 1orrance, E«q.
GEN. MANAGER
. Supt. of Branches

Sherman, Asst. Gen. Mgrs.

BRANCHES:

Abbotsford, B.C.
Alberni, B.(
Ambherst. N
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont
Brandon Man,
Bridgewater, N.S.
Burk's Falls, Ont.
Calgary, Alta.
Camyhellmn, N.B.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont,
Clinton, Ont.

“Cobalt, Ont.

Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C,
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Elmwood, Ont.
Fredericton, N.B.
Galt, Ont.
@owganda, Ont,
@Grand Falls, N.B.
@Grand Forks, B.C.
Guelph, Ont.
@uysboro, N.s.
Hafbnu‘ ask.
Halifax, N.S. (2
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
Kenilworth, Ont,
Ladner, B.C.
Lipton, Sask.
London, Ont.
Londonderry, N.3.
Louisburg, C.B
Lumsden, Sask.
Lunenburg. N.S.

2 Behs.)

Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St.
Montreal, Seigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,

Nelson, B.C.
Newcastle, N. B.

New Alb«rni, B.C.
New Westminster, B.C,
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Fembroke, Ont,
Peterborough, Ont,
Pictou, N.8,

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Prince Rupert, B.C,
Regina, Sask,

Rexton, N.B,
Rossland, B.C.

St. John, N.B. (2 Bebs,)
St. John's, Nfid.

St. Paul, (Montreal) Que.
Sackville, N.B.

Salmo, 8.0,
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B.
Tillsonburg, Ont.
Toronto, Ont, (3 Bchs.)
Truro, N.S.
Vancouver, B.C. (8 Behs.)
Vernon, B,C.

Victoria, B.C.
Welland, Ont.
Westmount, P.Q.

‘' Victoria Ave,
Weymouth, N.S.
Winnipeg, Man.(2 Behs,)
Woodstock. N.B,

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, Santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

ee oo oo It will pay you.

The Provincial Bank |

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED
CAPITAL PAID-UP........
RESKRVE FUND........ 361 308 98
BOARD OF I)IRECT()RS
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credlt Foncler Franco Canadien.
Vice-Pres.: Mr. W, F. Camsley, of The Wholesale
Firm of Carsley Sonsand Co
Hon. L Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of *A. Racine & Co,” Whole-
sale Dry-Goods, Montreal.
Er. E. P. Lacha d;l)elle Administrator Credit Foncier
Franco Cana
Mr. Tancred: Bienvenu, General Manager.

La Banque Nationale
Founded in 1860.

. $2,000,000
1,200,000

| Capital..
Reserve Fund.. ..

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and ecomnomy.
‘I'he public is invited to take
advantage of its facilities.

Our Offlce in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Kurope.

collections, pay-
in Kurope,
transacted

Transfers of funds,
ments, commercial credits
United States and Canada,
at the lowest rate.

Union Bank of Halifax

stablished 1856.
142 Notre Dame St., West,

MONTREAL..

Careful attention devoted to all De-
partments of Banking.

INTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts.

Collection receive SPECIAL Atten-

tion.

C. A. GRAY, MANAGER.

EASTERN Townsuirs

Capital $3,000,000
Reserve Fund .. 2,100,000

HEAD ofFiIcCE: SHERBROOKE, Que.
With over seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Generally
in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED . $3,000,008
CAPITAL PAID UP .. . 2.500,000
REST .5 < o o 1,250,000
DIREC]ORS
JOHN T. ROSS .. .. .. President
VESEY BOSWELL .. .. che President

aspard LeMoine W. Marsh
Thos. McDougsll G. G. Stuart, K © J E. Aldred.
UB. B. STEVENSON.......... (,eneral Manager.
BRANCHES:

Pembrooke, Ont.
Renfrew, Ont,
Shawinigan Falls, Que.
Sherbrooke, Que.
Stanfold, Que., sub ag.

St. Valier Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes  Thorold, Ont.

do St. Catherine E. Three Rivers, Que.

do Atwater Ave, Toronto, Ont.
Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie, Que.
Black Lake. Que. Winnipeg, Man.
Calgary, Alta.
Montmagny, Que.

Quebec. St. John St.
Quebec, Lower Town
Quebec, Upper Town
Quebee, St. Roch
Quebec, St. Suuveur,

AGENTS:
London, Eng.— Bank of Scotland. Boston
—Boston National Shawmut Bank. New York,

N Y.—Chase National Bank Philadelphia, Pa.—
Girard National Buink. Paris, France.— Credit
Lyonnais.

Imperial Bank 2fCanada
Capital Authorized...$ 10,000,000

Capital Subscribed . 5 575,000
Capita' Paid-up........ 5,330,000
Reserve Fund . ........ 5,330,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (8t. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto.
BRANCHES
" Palgrave North Battleford

ONTARIO Port Arthur Prince Albert
Amherstburg Port Celborne Regina
Belwood Port Robinson Rosthern
Bolton Ridgeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane 8t. Catharines(2) ALBERTA
Cobalt St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake %hessalozam Banff
Essex oronto (10) Cal
Fergus Welland dei‘]%?&g?(ﬂ)
Fonthill Woodstock Lethbridgeli
Fort William Red
Galt QUEBEC  g3trathoona
Gowgunda Montreal Wetaskiwin
g:?:o]v?n Quebec (2)
Humberstone MANITOBA B COLUMBIA
Ingersoll Arrowhead
Kenora Brandon Cranbrook
Listowel Portage La Fernie
London . Prairle  golden
Marshville Winnipeg (2) i{i?n;l(;ops
New Liskeard che
Niagara Falls (2) SASK’ WAN  Moyie
Niagara-on-the- Balgonie New Michel

Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottawsa Moosejaw Vancouver (8)

Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis,

The Dominion Savings

and Investment Society,
Masonic Temple Bldg., LONDON, Caa.

Interest at 4 per cemt payable half-
yearly on Debenturcs.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.
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THE

HOME BANK OF CANADA,

Head Office .
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.

TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON . General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Try..
The Journal of Commerce

for an advertisement

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American “ ... ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25¢ each
Extra “ (5tob50) .. ..20c ™

2 (50 to 100). .. 15¢ *
(100 and over) 1l0c *

Editerial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors.:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor-
don, Ir nsides, Fares, ‘'o., Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Bavings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Paid Up ..... teeteececesen....$1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25
HERD OFFICE, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hami ltOﬂ, Canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

We do not nndertake to return
wnused manuscripts.

HESPELER, ONT.
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Large Stocks are carried by

"STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

Price of Adnission to this Directory is
$10 per amum.

NEW YORK BSTATE.
NEW YORK CITY .. .., David T. Davis
(Counsellor and Attormey-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanegh, K.C. Paul Lacoste, LLL.
H. Gerin- Lsjoie, K.C. Jules Mathieu, LLB.

Kavanagh, Lajoie & Lacoste,
~ADVYOCATES,~
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can,
Cable Address, ‘‘Lalol,”” . Bell Tel. Main 480, 4801

LEGAL DIRECTORY.

ONT ARIO—Continued.
INGERSOLL .. .... .. .. Thos, Wells
KEMPTVILLE .. .. .. .. T. K. Alan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & Peel
LISTOWEL .. .. . H. B. Morhy
LONDON .. .. .. .. W, H, Bartram
LVORIGINAL.. .. .. .. .. J. Maxwvel
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W, C, Perry
NEWMARKET.. .. Thos J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .... W.J. L. MzKay
OSBHAWA.... .. .. .. J. F. Grienoa
'WEN SOUND .. .. ..A. D. Cremseor
PETERBOROUGH .. .. Roger & Bemet

LEGAL DIRECTORY.

WINDSOR ..
| WINGHAM..
WALKERTON ..
WALKERTON .

Paterson, Murphy & BSale
..Dickinson & Holmes
.. .. A. Colline

. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry,
MONTREAL, . T.P. Butler, K.C,D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hacket®
SWEETSBURG .. .. .. F.X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Towmshend & Rogers
ANNAPOLIS ROYAL .. H. D. Rugglea
BRIDGEWATER. . Jas. A. McLean, KO

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesloy
PORT HOOD .. .. .. .. 8. Macdonnell
SYDNEY .. .. .. Burchell & Mcintyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. ..

. .. F. H. McLatehy
. .. White & Allisem

R. B. HUTCHESON, PORT ELGIN.. .. .. .. J. C.Dalrymple PRINCE EDWARD ISLAND.
Notary Public PORT HOPE .. .. Chisholm § Chisholm . I
MARRI.GE LICINSES I1SSUKD PORT HOPE.. .. .. ., H A Ward CHARLOTTEI'OWN, McLeod & Bemtloy
Commissioner forthe Provincesof Quebec & Ontario. PRESCOTT .. . F. J. French, K.C.
Mechanics’ Building, 204 ST. JAMES STREET, | T
MONTREAL. Tel. Main249. SARNIA .. .. .. .. .. .. .. A Weir MANITOBA.
SMITH’S FALLS,
PILOT MOUND .. .. .. W. A,
ONT'ARIO. Lavell, Farrel & Lavell T Donald
ST. CATHARINES, E. A. Lancaster, MP.
ARNPRIOR . ; Thompson & Hunt ST. THOMAS. . .. .. .. J. 8. Robertson BRITISH OOLUMBIA.
BLENHEIM .. .. ...... R L. Gosnedl | <IRATFORD .. MacPherson & Duvidiom
BOWMANVILLE.. R. Russell Loscombe TRENTON .. .. MacIsllan & Maclelas NEW WESTMINSTER & VANCO
BRANTFORD . . .. Wilkes & Hender#en | TRESWATER .. .. .. John J. Stephens Martin, Weart & McQuarrie
BROCKVILLE. . .. .. .. H. A, Stewart THORNBURY. . .. .. . 1. H. Dyre
CANNINGTON .. .... .. .. A J.Red | TILSONBURG .. .... Dovler& Sinchir
CARLEI'ON PLACE.. .. Colin Melntosh § NORTH-WEST TERRITORY.
TORONTO . e. .. Ja1 R Roaf
DESERONTO .. .. .. Henry R. Beiford v ’
DURHAM .. .. .. .. J. P. Telford VANKLEEK HILL, F. W. Tusﬂ?thwllw ‘C.AIAGARY. . .. ..Lougheed & Benmesd
GANANOQUE .. .. .. ..J. C. Row | WATIORD .. .. ngmld&hurerddimuomhr .. ..Harry H. Robertsss
GODERICH .. ...... .. E. N. Lewh WELLAND .. .. .. L. Clarke Raymond lRED DEER, Alberta .. Geo. W. Greess
Advertise BOILER SHOP.
in the THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
L

“Journal of
Commerce ”

[t reaches every

class of Trade.

PETROLIA, ONT., (mow of twemty yemr's standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Caiadian Oil Wells and Re-
finewre and Mills in this sectbon are neaxly estirely supplied with Boilers oamd

other Plate Work fromm this shop; while
many boilexs to Germmany, Austria, India

for well-drilling purposes it has semt
and Australim. It also makes Oil Stilla,

Tanks Bleachers and Agitatcms, Salt Pams, Steamn Boxes for Stave and Hoop -
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, incdudimg S team Engines and Castings in Iron amd

Buss .,
Having a full outfit of machinery and

tools, including Steam Riveter, and mee

of long erperience, it imvites eomparicon of the quality of ks work, with emw

shop in Canada .

ARTHUR KAVHANACH,
MANAGER.

J. H. FAIRBANK,
PROPRIFTUR.

@ |

[
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SU GARS —T1IE BEST ARE THE C(HEAPEST- SUN FIRE

ASK FOR AXD SEF THAT YOU GEP

Extra Granulated

AN) OTHER GRADES OF REFINED,
Supply your customers with only the lest sugure obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que

For Sale

A well finshed CHERRY COQUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—: ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order.

Address

Journal of

Founded A.D, 1710.

Heag Office, Threadneedle $t., London, Eng.
The oldest Insurance Co. in the World.
Oangdian Branch:—15 Wellington St. B
Toromto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents 2
EVANS & J(HNSON, 26 St, Sacrament St.
Agents Wanted ip all Unrepresented Districts.

e

Walter R. Wonham &Sons,
MONTREAL.

Agents for Canada.

COMMERCIAL SUMMARY.

—The Parker Foundry Co. are re-
portel to be about to erect a large
shop at St. Lambert, Que,

—Since 1841 the cultivated area of
Treland has dwindled from about 4,000,
000 acres to 2,000,000.

—The imports of jute into the United
States last year aggregated for burlap
$20,500,000, for fibre $6,600,000, and for
bags $3.000.000.

—The average length of the human
Iife is 33 years. Ome fourth of the peo
ple of the earth die before they are six
years old, onehalf before they are 16.

—Mr.  Thomas MeDougall, former
General Manager of the Quebec Bank,
has been elected President of the Am-
algamgpted Asbestos, in place of Mr. E,
B. Greenshields, retired

North Vancouver, B.C., has agreed *o
bonus the Imperial Car and Shipbuild-
ing Co., and it is expected that the com-
pany will go shead with the establish-
ment of shipyards.

—Total bank exchanges last week at
all leading cities in_the United States

Commerce,
MONTREAL.

sre $2.528,939 981, a loss of 7.7 per cent
compared with last year, but a gain of
8.7 per cent comparison with the corres-
ponding week in 1906,

g
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—The total tonnage now sailing under the British flag s
shown by w»m]»ilulinn; made from Lloyds’ Register to be 18-
059000 while the tomage under the remaining flags of the

world is 145690004
/

Both cotton mills at St. John, N _B., will be cdosed down
on August 1 for one week . Manager (udlip says the increas
ing price of the raw material, is responsille for the dullness

in the cotton market.

The directors of the Merelants Bink of Canada, at  a
meeting on Iriday last, dedded to inerease the anmual divi
dend mate from eight per cent ot nine per cent, and the divi-

dend for the carrent guarter will he at that racte,

Canadian Pacitic Railway return of  traffic earnings from
Shuly T to 210 19100 $1.0938.000 1 1900, HL502000: inerease $456,
000 Grand Trunk Radlway, teaffic earmings rom -July 15 to
200 190 660452 1900, 37654672 1 decrease $100.,2200 which s

due to the strike.

The oiling of roads in Ontario, not far from Niagara Riv-

erois beeoming quite popular. The village of Merrvitton usss
oil exclusively on the roads The Queenston and Grimsby

stone road isnow oilsd instead of watered, and the experinent

is proving quite a success .

\tcording to v report frooy the British Legation at Chris
tiania, Mr. Eyde. of the Notodden nitrate works, is interest-
ed ina patent for the extraction of oche by electricit v from
The ocher obtiined is said
Works are to

iron ore confaining titanic acid
to he five times as effective as ovdinary ocher

he erectel nenr \rndal

The Coamadian Northern Rail wan Company las been eall-
e vpon by the Premier of Alberta to fenee in lines and right
of wav i that provinee, and the work. whieh was ordered at
the instunce of farmers living along the lines, is to be begui
al onee As the mileage of wnfenced Tines is great, a heavy

tonmnage of wirve will he required .

The United States Treaswry Department insists apon  de
A I I

be

manding that all corks stamped  with @ name, must also
staomped with the connfry of origin. Tf persisted in, this will
probably put an end o the dmport trade. for the Pure Fool
authorities declire people will be deceived into believing that

the contents, and not the corks. were Tmported

vospecial from Ottawa sayvs:—There will he no issne of
a4 new  coinage bearing the effigy of King  George until -JTan-
uary The mint will contine to stamp the coinmge with the
present dies until the end of the year The new dies are
being designed in Eagland, and Canada and Great Britain are
expected to have the tirst coins of the néy rdgn simul taneous

v

The United States is the Jargest castomer for the produst
of Canadiavn mines, aceording to fignres veported to the United
States Government,  During the year ended Narch 31, 1910,
the exports of mineral produets from Canauda to the  United
States were valued at $33 488 464, or 83,5 per cent of the total
export of mines, while the exports to Great Britain amounted

to

tor 9.5 per cent

The Canadian Machinery (‘o., of (Galt., Ont ., is the latest
merger. “The consolidation includes practically all the con-
cerns in Canada  which manufacture the lighter grades of
voold-working tools and machinery, while it also will control
a large percentage of the iron-working tool business. The
capitalization of the new company is $.000.000, divided ba-
tween bonds. preferred and common stock.

—At 2 meeting of the directors of the Bank of Ottawa, held
Monday, it was decided to incresse the ammual dividend rate
from 10 to 11 per cemt. The reserve fund of the bank is novw
considerably larger than its capital, and, with this in view, the

directors have decided to share the continued prosperity of the
institution with the shareholders. The increase will go into
effect on the quarterly dividend payable Septewmber 1, next.

The British and American Mortgage Clompany, whose op-
crations have up to the present, been confined to the !'n
Rtates, has now decided to extend its operations to Canada.
Application has been made to the Courts to authorize the ex-
tension of the company’s powers. The company is one of the
most  suceessful mortgage companies in ILLondon. It has a
share and debenture capital of about £ 1500000, and has paid

10 per cent for some years.

—Argentina seems to e going through an experience simi-
lar to that of the United States.  The published statisties for
the first quarter of this vear show a decline of nearly  $25.-
000000 in the valie of exports as compared with the corres-
ponding period last vear, while the value of the imports was
rearly $16000,000 greater for the three mont hy. That kind
of experience has not helped business in the United States,

nor will it bepefit Arcentina,

A new salt company, an off-shoot of the (Canadiap Salt
Co. in which the Canadian Pacific Railway is said to he heav-
ilv interested. will ereet a mammoth salt plaant in Sandawicly,
and have asked the town council to give them a fixed assess-
ment of $35.000 for ten vears, and in return the company wiil
likely "spend a quarter of a million dollars in  the next five
vears. The by-law was given a second reading Mondav. and
will be submitted to the Sandwich ratepayers in three weeks.

A British consulay report from Colima. Mexico, states that
an English company has acquired the control of the hig =alt
deposits of Cuvutlan (distant fram Colima some thirty miles),
the exploitation of which constitutes one of the pl'invilml in-
dustries of the district. the anmal production Yunning from
G000 to 10.000 tons. A British company is also reported ©
have secured long leases on the immense ¢ocoannt groves situ-
ated on the const near Manzanillo. with a view to crushing the
nuts and shipping the oil to the United Kingdom .

New companiess which have been incorporated during the
past week are as follows:—Monarel Optical Co.. Limited, To-
ront o, $40.000: Ontayio May-Otway Fire Alvvrms Ltd ., Toron-
to, 100,000 Little Turtle River Twprovement Co,. Ltd., To-
ronto, [20.000: the Laird Realty Co.. Ltd., Sault Ste, Mario,
F100.000 : the Neadford Transportation Co.. Tad.. $350000;
the Tmperial News Co.. Ltd.. Toronto, $40000; the Hare En-
gincering Co.. Ltd.. Toromto $400.000.  The capital stock of
Dr. T. A Socum Ltd., has been inereased from £125.000 to

FA0.000

It was stated at Hamilton early this week by a  man
closely identified with  the recently  organized steel corpor-
L000.000, that a move-

tion of Canada. which is capitalized a $2
ment was on foot for a merger of all of the steel companies
in Canada into one gigantic company. He refused to give any
particulars  of what is going on. lut said the new concern
would likely take the name of the Dominion Steel (Corpora-
tion and would include the Steel Corporation of Canada, the
Clergue mills at the “S00.” the Dominion Steel Corporation
and the Nova Scotia Steel Company .

—At the request of the Government French (hambers Hf
Comemree have lately been considering the question of start-
ing a direct steamship service between Havre and Canada.
Previous failures are recalled, but the Havre Chamber sug-
gests a fortnightly service to Quebec and Montreal in the
summer and a three-weekly one to Halifax in the winter. A
substantial subsidy covering a period of 12 or 15 vears is sug-
gested. - “Tt would be patriotic.” observe sthe report, “to
encourage a cerfain number of French agriculturalists, especi-
ally of Normandy and Brittany to go to Canada.”

—The Victoria Colonist says: Tt is ome of the significant
signs of the times that the Savings Banks of New York, which
hold $1.400.,000,000 belonging to 2,700,000 deposits, recently Je-
creased the interest paid on deposit from 4 to 314 per cent.
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Such a decrease, in the face of an inereased cost of living,
and. of increasing dividends on stocks and higher rates of in-
terest on bonds, is caleulated to create great distrust in the
minds of small depositors, who. if they should determine to
vithdraw their money and make no further deposite, woull
completely paralyze the money market and send many a care-
fully built-up scheme crnmlbling to ruins.

-—The evidence as to restriction of Western Bank loans af-
forded by the returns of the U.S. Comptroller of the Cu:-
rency is somewhat couflicting.  Among the most significant
of the reports issued thus far are those for Kansas and Jowa,
in each case exclusive of reserve cties, and each showing a
small loan reduction between March 29 and June 30. Kansas
loans are veducel by less than a million dollars: Towa’s by
something over two millions. Missouri shows a small de-
crease, and Wisconsin a very tiifling one. On the other hand,
Oklalama, South Dakota. and North Dakota all show - rather
substantial increases in loans, together with decreases in de-
posits.

—The annual dinner of the British Teather angd Hide Trade
Tnstitution held in London, was addressed this vear by Sir
Herbert Ashman, deseriled as “a great importer of American
Teather.” In his specel hosaid that it was o fact that sine
the Americans had lowered their Tariff on shoes and leathor
they (the British) were able to send both leather and choes to
the United States. Fle thought it was a strange thing tha:
they should receive their hides from Ameriea, and then re-
twrn them in the shape of leather and shoees, hut he asserted
the Enolish shoes were certainly wanted by the American
consuner and he was glad to say that the exports were in-
crensing .

~Industrial  Aecidents:—The  National

Association of
ALinufacturers of the United States have sent two commission
ers to Europe to study means of preventing aceidents and the
subject of industrial indemnity insurance. The idea is to oY
tain accurate information on which to ase a system of volun-
tary accident indemmity insurance. to which  employers  and
enployes shall contribute.  The commissioners are \r. Fer
dinand ', Schwedtman, chairman  of the association’s  com-
iitteo on industrial indemnity insurance. and Mr, -James A.
Emerv, general counsel of the National Council for Industriai
Defence. and they will be absent three or four months in Eng-
land. Gevmany. France, Austria, Switzerland., Taly and Nor-
way .

—A Cincinnati special despateh savs officinls of the Grant
Trunk Railway amnounce that an agreement has heen entered
into hetween the Chicago. Kalamazoo and SRaginaw Railvay
and the Grand Trunk offieials. whereby the Grand Trnk se-
cures an entrance into Kalamazoo over the tracks of the C
K. and S.. from Pavillion, Mich.. to Kalamazo, a distance
of eleven miles. These agreements stipulate, according to
officials at Detroit, that the New York Central. which con-,
trols the (.. K. and 8. Railway, and the Grand Trunk are to
form a closer alliance. Only the preliminary papers have heen
drawn up, but a meeting ¥ to be held within the next few
weeks at which the matter is to be closed up and the formal
agreement signed .

—There is excitement throughout the district of St. Barn-
abe, in Quebec, over the stl‘iking of a 100-barrel oil well and
nt the same time a gas well by parties who have been boring
for the past two years. The men enployed by the local com-
pany which has heen prosecuting the prospective work with
the drills struck the shell of the oil sands, and with 2 roar
and rush both gas and oil came rushing up from a depth of
1800 feet, soon flowing from the top. The gas pressure was
at least 200 pounds, dark liquid spraying over the ground. As
the well had given evidence of a strike earlier in the week,
tanks had been prepared, and already four hundred barrels

bhave been secured. and it is being tanked at the rate of one
hundred barrels per day.

—We are told on good authority that nearly half our ex-
ports of potatoes for the fiscal year ending March 31st went
to Cuba, shipnents amounting to $605893, representing an in-
crease over the previous year of $103,834. The increase in
volume was much larger, but prices were much lower than in
former years. U.S, buyers enjoying, as they do, a prefe-
ential tanff in that market. made every effort to capture it,
quoting lower and still Jower prices, till their potatoes were
offered in Iavama a $1.50 per barrel, c.i.f.. and finally
$1.40 per barrel. Still, with the new Cuban c¢rop on the mar-
ket, Canadian potatoes continued to arrive in  undiminished
(uantities, and on June 24the were still holding the market, to
the exclusion of potatoes from all other countries.

—The State Experimental Farm of l.ouisiana has issued a
bulletin - on  feeding horses. as follows:—“Rough rice.  when
eground, and forming one of the ingredients of a mixed ration
may he fed with safety and benefit to horses or mules, The
day’s ration may be composed of at least & pounds of ground
rough rice for horses or mules doing moderately heavy work
and approximating 1000 pounds live weight. The other in-
gredients in the test rotation proved suitable to mix wiith
the ground rongh rice. although other available materials, if
of the required co'nposition to balance the ration, might be
just as satisfactory . \When the prices of other cereal (feed-
ing) grains are high, ete.. and other conditions warrait.
eround rough rice may be found of considerable economic value
as g feed for horses or mules if intelligently and systematical-
I)' used.””

—The city law prohibiting the —exposure of foodstufls, for
display purposes. to the dust of the streets is a good law, it
iv based. savs the “Kansas (ity . Times,” on the very essen-
tials of rational cleanliness and sanitary precaution. The fast
that it strikes hard a prevailing custom and involves a change
in the methods employed in displaying many kinds of ifool-
stuffs is all the greater reason for the law and its strict impar-
tial enforcement . While the whole country is  agitating
against the fly, agninst had sanitation in homes. against dirt
and disorder. all ag menaces to the public health, it would he
absurd to have the domestie precautions prompted by this ag-
tation nullified by a listlessly tolerated market system. The
campaign against unclean foods should be made to reach mnot
only grocery stores and meat shops. but hotels and cafes and
deTivery, huckster and milk wagons as well,

—Dispatches from branch offices of R. G. Dun and Co,
in Canada. indieate that mid-summer dullness is  generally
prevalent and that the strike on the Grand Trunk Railway
helps to accentuate the tendency to quietness. The fruit
trade, which should mow be at ite maximum. is adversely af-
fected Dby this development. also the live stock market. R
ports as to wheat are more favourable, owing to recent rains,
bhut some cancellations continue to he reported rrom southern
sections of the North-West Provinees. On the other hand,
there have been quite a number of visiting dry goods jolbers
in the manufacturing centers during the week. and mill agents
report that they have plated liberal orders. Groceries con-
tinue in fair demand and sagars are steady at $5.20 for stand-
dard granulite] at refinery. hut molasses is 2 cents lower,
Stocks of canned goods are low and the new pack will come
on a comparatively bare market, and jobbera are anxiously
awaiting the opening uotations for new goods by the new
canners’ merger, Metuls are generally firm and there is an
advance in mill steels. Both wheat and oats are again
¢tronger and flonr and bran also show some advance. Hogs
and hog products are firmer. The export trade in cheese con-
tinues of a very satisfactory character, last week’s shipments
aggregating 95,000 boxes. The building trades are interfer-
el with to some extent by labour troubles, but the general de-
nmand for all kinds of materials continues fair, and there is .a
satisfactory inquiry for hardware, paints and glass. General
collections are reported rather slow.
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1909 was the Most Successful Year in the Canada Life's
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Men to insure in and for Agents to represent.

Address--Canada Life Assurance Co.
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J. B. Paterson, Joint Managers.
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The Northern Assurance Co.
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Branch Office for Canada, 88 Notre Dame St, West, Montreal

Income and Funds, 1909.
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G. E. MOBERLY, Supt. of Agencies. ROBERT W.TYRE, Man. for Canada.
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THE BANK STATEMENTS FOR JUNE.

A glance at the map of busy life in Canada subjoined
to this review affords ample testimony of the substan-
tial growth of the country during the ten years, June
1900 to June 1910 . Taking the items of the bank re-
turns seriatenm, the reader finds that the Authorized
Capital of the banks has practically doubled, the paid-
up Capital has increased upwards of 50 per cent, and
the amount of the Reserve Fund from $32,792.600 to
$79.370.320.  The Circulation has swollen hy 7

cent during the decade, and what is more remarkable,

5 vner
I

a rise of about 13 per cent during the last twelve-
months. Deposits, which indieate largely the savings
of the people, are progressing at a rate quite unexpect-
ed a few years ago. The total at the close of June
last amounted to $882,866,742 against $277,256.620 in
the corresponding month of 1900. Of the former the
interest-bearing Deposits are three-fold the figure of a
decade ago. The discount securities have fallen mere-

ly a small proportional fraction meantime. A slip
misrepresented the comparative figures of May and
June in a recent hurried notice.  The subjoined

table gives the correct figures.

THE JOURNAL OF
COMM ERCE.

R. WILSON-S™MITH

Finaroclal Agent

$37.18000) Government, l\lunicipal and Railway

13500000 Securities bought and sold. First class

Securities suitable for Trust Funds al-

ways on hand. Trust Estates managed.
GUARDIAN BUILDING ’

160 St. James St. - MONTREAL.

$50,680,017)

The sagacious foresight of bank managers in provid-
ing for the approaching harvest finds expression in the
increased transfer of short loans where they may be

called in and realized upon immediately as required.
—That there is more or less activé fuctuation in deal-
ings betiween banks may also be seen by our tables.

The items in the Assets bearing upon exchanges show
marked fluctuations, as is usually the case at this mid-
summer season.  The amount Due from Banks in the
["nited Kingdom, for example, has increased by $3,-
195,346, a considerable advance on the monthly figure
of a year ago, but nearly double the amount for June
[909.  The balance Due from Foreign Banks or Agen-
cies has gradually shrunken during the twelvemonths,
viz., from 3214 millions in June 1909 to 27 millions
in. May last, and to about 2414 millions in the month
under review. Municipal holdings have swollen hy
about half a million. Ttis evident from the heavy fire
losses in certain unprotected places, that bond securi-
ties of this class are not over-issued.

Call Loans are too stiff to warrant stock brokers re-
maining at home, and there is consequently somewhat
of an exodus to mountain, stream and sea. There is
a probability of some reduction in the statements for
July, as compared with those for June.—Overdus
Debts are nearly half-a-million in excess of those for
May. ’

Current L:oans (Discounts), among which are to bhe
included “Loans to Directors and their Firms”—as in

Phoenix Assurance
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Founded in 1806.

The Law Union & nock Insurance Go.

OF LONDON Limited.

Assets Execeed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT ...sks Accepted.

Canadian Head Office |2 St, James St., cor. Place d’Armes, Montreal.

A-cats wanted in unrepresented towns in Canada.

Alex, 8 Matthew, Manager,
W. D. Aiken, Sub-Manager- J.E.E. DICKSON,
Accident Department. Canadian Manager

the appendix below—have attained their record level,
being close on 650 millions of dollars, or nearly $5,900,-
000 in excess of those for May, and an increase of close
on 114 millions during the twelvemonths. The tend-
ency in this direction is in healthy contract to that to-
wards the Stock Exchanges. The Discounts outside
Canada are advancing beyond 38 millions total.

Mortgages on Real Estate have decreased by $12,818,
and Bank Premises show an excess of $330.358, an
evidence, as far as it goes, of the confidence reposed by
bank managers in the future of the country.—The av-
erage of Dominion Notes for the month is not far from
©5 millions of dollars.

Taking the financial situation generally, the princi-
pal feature is a tight money market for all more or less
speculative purposes, emphasized by evidences here
and there that able bank managers and useful directors
are exercising no little sagacity and tact to keep much
of their deposits and other funds profitably invested
pending their larger employment in promoting the
gathering and marketing of the harvest just at hand.

Other features of the Returns for June, compared
with the figures for May preceding, June 1909, and
June 1900, are appended below.  The detailed com-
parative statements of all the banks seriatem, with the
fluctuations since May last, are given on later pages of
the present issue:—

THE BANK STATEMENT.

June, 1910. May, 1910. June, 1909. June, 1900.

$ ] $ s
Capital authorized .. .. ..156,206,666 154,266,666 141,4u6,666 79,103,064
Capital subscribed .. .. .. ..100,074,241 99,378,841 98,382,431 65,781,353
Capital paid-up .. .. .. ..98,728,342 08,315,012 97,436,424 64,735,145
Reserve fund .. .. .. .. ..79,370,321 79,254,915 75,824,738 32,792,608
LIABILITIES.

Notes in circulation .. .. .. 79,781,631 77,194,344 70,170,491 45,577,387
Due Dominion Government .. 16,257,010 15,635,061 6,288,730 0,127,918
Due Prov. Govts. .. .. .. ..29,575,438 20,628,659 16,393,277 2,801,461
Deposits on demand .. .. ..263,417,539 256.651,635 226,480,468 99,702,599
Deposits after notice .. .. ..534,432,054 524,680,979 455,178,476 177,554,117
Deposits outside Canada .. .. 85,017,152 80,480,233 69,249,984

Lns. from bks. in Canada, sec. 4,128,191 4,108,074 4,568,287 478,032
Depts on demand in Can. bks. 5,149,955 5,156,928 4,515,362 2,822,434
Due agencies in U.K. o .. B,TILTTT 6,787,417 5,628,079 5,304,933
Due agencies abroad .. .. .. 5,109,386 4,261,403 2,785,983 808,945
Other liabilities .. 11,684,258 11,038,085 8,988,112 484,059

Total liabilities .. ..1,040,324,464 1,015,631,800 870,192,322 340,295,278

ASSETS.
Specie .. .. .. .. .. . .. .. 20,586,533 20,911,698 27,203,921 10,185,868
Dominion notes. .. .. .. .. 74,349,645 76,011,635 66,169,620 18,035,608

Deposits securing circulation 4,042,846 4,589,040 4,070,954 2,180,421
Notes & cheques on other bks. 44,456,771 88,521,204 34,600,608 10,012,221

L’ns to other bks. in Can. sec. 4,011,327 4,012,127 4,452,942 445,438
Depts on demand in Can. bks. 8,526,815 8,812,798 8,437,410 8,925,552
Due from banks in U.K. ... 21,919,472 16,123,926 11,021,861 6,665,016
Due from foreign bks., etc. . 24,242,023 27,081,998 32,556,129 19,833,013
Dom. & Prov. Govt. secs. .. 17,010,315 18,212,968 12,770,932 4,501,727
Can. municip. & other pub sec.

(not Dominion) .. .. .. .. 22,531,011 22,012,074 22,078,594 17,376,603
Railway and other secs. .. .. 56,567,789 56,030,716 51,733,450 14,378,068
Call loans in Canada .. .. .. 61,608,958 58,159,050 52,617,696 29,272,(0%

Call loans outside Canada ..130,173,902 125,480,266 115,254,868  ........
Current loans in Canada ...649,145,920 643,246,518 535,212,269 285,488,152

Current loans outside Canada 38,171,443 38,014,462 93,408,171  ........
Loans. to Govt. of Canada sEveela  WeeSEae Cumes Y
Loans to Prov. Qovts. .. .. 1,774,740 1,345,762 2,176,824 2,009,815
Overdue debts .. .. .. .. .. 7,028,522 6,534,694 7,434,381 1,878,564
R. E. besides bk. premises .. 1,106,601 1,105,187 1,627,158 993,560
Mortgages -on. -real estate .. 707,071 719,889 536,775 643,664

Bank premises .. 23,081,758 22,701,400 19,716,202 6,103,359

Other assets .. .. 11,641,656 9,363,634 10,195,971 6,165,994

Total assets ..1,230,825,305 1,205,991,218 1,053,271,019 440,348,102
L'ns ‘to directors & their firm 9,000,784 9,033,850 9,102,848 10,147,112
Av. specie for month .. ... 27,151,607 27,257,057 20,309,598 10,429,174
Ov. Dom. notes for month .. 74,928,970 72,936,248 66,488,056 17,759,712
Crt’st circulation in month.. 81,538.916 81,419,661 72,162,542 46,859,110

PROMOTIONS IN THE BANK OF MONTREAL.

The appointment of Mr. R. B. Angus to the Presi-
dency of the premier bank of the Dominion is exceed-
ingly popular with the business men of the community.
His predecessors have made the position anything but
a purely nominal affair. It has become recognized
that the policy of so strikingly valuable an institution
is an important matter, and its President is a figure of
weight in many councils, even of those of national con-
COTDS, Mr. Angus, formerly, for years, General
Manager, knows the history of the bank and the part
it has played in later years better, perhaps, than any-
one else. He has been identified with its interests for
many years, and in several capacities. He has person-
al influence among men of great influence, and as a
banker stands high in the regard of his confreres. Tt
would have been exceedingly difficult even from among
the brilliant coterie which foregathers about the Di-
rectors” table in the long room of the moble building
on the Place d’Armes, to find one so well fitted by na-
ture and by training, to succeed the late Sir G. A.
Drummond in the President’s chair.

His place upon the Directorate is taken hy Mr. H.
Vincent Meredith, for vears heretofore Montreal Man-
ager of the Bank.  The appoihtment comes in this
caze also in the way of promotion well earned, gnd has
beenr: well received everywhere. It has created an excel-
lent impression that the acute managment of the Bank
of Montreal should feel that the men of its own devel-
oping are the best qualified to direct its destinies. The
effect upon the whole staff of officials of this policy will
no doubt be marked and satisfactory.

—E. S. Kirkpatrick, trade agent at Cuba, advises the Trade
and Commerce Department that in the first month of the fisel
year there has been an increase of 400 per cent in trade witi
Canada.




THIEE WORLD’S DEPOSITS OF TRON.

We have received some interesting figures, derived

from an elaborate report upon the iron ore outlook,

prepared for the International Geological Congress to
be held in Stockholm, the Capital of Sweden. This
ghows the known aggregate hoth of the whole world
and of the separate countries, in which tables the iron
ore deposits are brought under two heads: the actual
deposits, that is deposits which are being worked for
and the prospective potential de-
22 108,000.000

industrial purposes;
The

latter at
10,192,000,000

With reference to the latter it is,
ever, as is necessary pointed out that Africa and Asia,
contain

former are estimated at
123,377.000.000 tons, representing
53,136¢,000,000
how-
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and probably America, may be expected to
Jarge iron ore depogits not vet discovered. Vast as
are these figures, the consumption of iron iz also 1m-
mense, and it is inercasing at an almost alarming rate
——[rom S00.000 tons in 1800, 26.200.000 ton< in 1891,
60,000,000 tons for 1904, Should the con-

sumption go on increasing in the future as it has in

to about

the past the “actual™ deposits would only suffice for
gome 60 vears.  As for the “actual™ deposits, Europe

has an aggeregate of 12,031,900.000 tons calculated to
yield 4,732.800,000 tons of iron: the potential deposits,
F1,025,700,000 tons. taken to be
worth The actual de-

posit< arc diztributed ax under, as far as the Furopean

however, amount to

12.0851.000.000 tons of iron.

countries are concerned —
Tons of Estimated
Ore. Tons of [ron.
Germany C e e e 307,700,000 1.270.000,000
Irance 3.300,000,000  1.140,000.009

455.000,000
740.000,000
337.200.099
249,000,000

1.158,000,000
1.1,58.000.000
S64.600,000

Great Britain
Sweden

Russia

Spavin 711.000.000
Norway 367.000.000 124,000,000
Austrin 250.000.000 90,000,000

270,000,000 90,000.000

Luxemburg
The deposits of the other l“,lll'n\n-;ln countriezs do noi
Ameriea is calenlated to have
deposits valued at 9.855.000.000 tons. e<timated to be
able o produce 5.151.000,000 tons of iron. Of this
{otal  1.257.000.000 (2.301.000.000
ton= of iron) come from the United States and 3.635.-
ton< (1.961.000.000 tons of New-
Algeria, to which Turopean iron finan-
their attention directed. i3

credited with iron ore deposits estimated to contaia

reach 100,000,000 tons.

tons of iron ore

000,000 iron) from
foundland.
ciers have recently had

GG-110.000,000 tons.  Sweden holds a remarkable lead

as recards rich iron ores. inasmuch as more than 89

per cent, or 1.095.000.000 tons out of a total of about

1.300.000,000, containing more than 60 per cent of
iron. come from Sweden, the bulk of which is found in
Lapland.  The Swedish deposits figure with smaller
amounts than was generally accepted.
to be the country from which the least complete in-

formation has been obtained, but its wealth of ore is

China appears

described as “probably enormous.”

Excepting to that not very large class which must
reduce every possibility, as well as every series of fact,
to a tabulated statement, we fail to see any practical
use of this collection of figures. Geologists, like as-

tronomers, are allowed to launch large arrays of such
tables without much ecriticism, on the ground that while
they amuse the compilers, they hurt nobody. Surely,
to any business man, it would be evident in a moment
that calculations of the contents of mines, are only
cuesses, of the blindest kind. In the face of an actual
output of Canadian ore worth last year $2.284,180. and
of the immense deposits known to exist in Nova Scotia,
in the North-West, as disclosed by the G.T.P. Survey
in the Superior district, in British Columbia and else-
where in (anada, as well as the new fields to the south
of James Bav, it is simply absurd to put forward any
caleulations about American deposits, which entirely
overlook the Dominion.

It would not be difficult to confront this statement
which evidently emanates from someone jealous of Bri-
tain’s position in the iron manufacturing trades, with
a tabulated account of the wealth of the British Km-
pire in iron ore which might surprise this curious
statistician. But it is not the provinee of a business
journal to indulge in estimations such as those based
upon the probable contents of an underground mine.
Our part is done when we humbly direct attention to
the fallacy of a- statement intended for consumption
by an international convention of educated men.

But there can be no denying the fact. that the con-
sumption of the ore deposits of the older countries is
increasing at a prodigious rate. and must bring them
fo an end <ome time.  Not so soon probably as these
ficures would indicate, since it is evident, for instance,
that the Russian deposits are practically guessed i,
and are The dizcoveries

made frequently in this country and on this continent

certainly under-estimated.

clsewhere. have a potential value as reserves; as have
the mines known to exist in China and in Japanese
posseszions.  Already far-sighted men are securing the
titles to all these deposits, and it ought not to escape
oheervation that theyv are often from the United States.
future  will

power and

Those controlling the iron mines of the
probably represent much of the world’s
wealth =ome day. and development travels very rapidly

at times.

THE WOOLLEN INDUSTRY.

Why ig it that the woollens manufacturing industry
cannot be made to flourish on this side the Atlantic?
There 1z no such difficulty in Great Britain as in the

Dominion and in the United States. Here, our lar-

gest mills are only faintly in evidence at all.  The
Montreal company is offering its property for sale,

other small establishiments have also gone out of busi-
ness.  Across the line we are told that all the mills
are only running half time, and.in many of them not
half the machinery is employed at that.

On the other side, a Leeds correspondent writes a
trade paper:—“In the West Riding for .months past
every mill has been running full time, overtime has
been almost general, with many mills actually running
day and night. What a contrast this is to the condi-
tions now prevailing in the worsted industry in the
United States. It was predicted, when the McKinley
tariff took effect in the year 1892, that before long
grass would'be growing in the streets of Bradford; and
vet, as proved by the labour bureaus of Bradford,
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Leeds, Dewsbury, and Tluddersfield, there have been,

and still are, many vacancies in the factories for em-
plovables.”

Indeed, several wool staplers and other workmen
have arrived in Bradford, who were driven from the
States by lack of work.  From all quarters in Eng-
land comes the same tale of busy trade. The recent
sales of new clip wool at Sydney, N.S.W., showed that
the raw material is going to maintain its high price for
this vear, though British buyers had the market pretty
much to themselves. Boston dealers, when the mar-
ket disclosed itself, telegraphed that several thousand
bales of Australian wool then at sea to their order
might be landed in England instead of the TU.S., and
alzo shipped 1.100 bales of wool to the same destination
from their own warehouses.

We are told that Mr. William Wood, president oi
the American Woollen Company, the biggest textile
syndicate in the States, recently said: “For months my
mills have not heen running at more than half produec-
tion, and to-morrow I am obliged to shut down my big
Lawrence mills for a two-weeks’ vacation. It is a
shame that the low-tariff politicians and newspapers of
the country should force thousands of wage-earners to
”  This in the face of the fact
that his mills at present enjoy a protection by Customs
duty of 100 per cent! The British producer has no
What is the matter?

suffer in this manmer.

duty in his favour.

GOLD MINING IN FAR NORTH-WEST.

English newspapers have been giving a good deal of
attention lately to the gold mining prospects in the
vicinity of Stewart, B.C. In fact, there has been a
minature rush to that section, involving an outflow of
cash by no means inconsiderable. To the initiated,
the hand of the experienced promoter has been very
plainly visible, in working the matter up in the mother
country. The fact that Mr. D). Mann was personal-
Iv interested in the section and had a railway in build-
ing, the Portland Canal Short Line R.R., was diligent-
Iy employed and gave stability to the enterprises in
which Londoners were asked to invest their capital.
For the Great Northern magnates, Messrs. MacKenzie
and Mann have a good body of backers and admirers
amongst the financial magnates of the city.

[t probably never occurred to the British newspaper
men and the investors to notice that in Canada the al-
leged new dizcoveries on the Portland Canal attracted
very slight attention. This was not because Cana-
dians are not easily interested in mining propositions,
but had other grounds of origin.
country thoroughly understand the grim hardness of
the Arctic and sub-Arectic regions. What is won from
those districts’ is dragged out by the whole main
strength of hardy determined men, who are sparing
neither of means nor of might. The mining of the
ferruginous argillite, which is as hard as its name im-
plies, and which is traversed by fissures containing
quartz and slate, is not easily undertaken excepting by
men with large financial means, and a good allowance
of faith.

For the sake of those whose practical knowledge of
the geography of that part of the world is slim, we

Mining men in this

may particularize from information in the last report
of the Provincial Minister of Mines, as follows:—

“Portland Canal is the most northerly inlet on the
coast of British Columbia, and forms the boundary be-
tween that province and Alaska. This International
boundary, the position of which was definitely decided
upon some few years ago, has now, in this portion of it
at«least, been laid out on the ground, and its position
clearly marked by monuments or by a cutting through
the forests where such occur. The settlement of this
houndary has relieved claim owners of much uncer-
tainty as to which country their claims lie in. and
should stimulate development on both sides of the
line. The canal, or fiord, communicates with the op-
en sea at Dixon entrance, and from that point runs
nearly due north a distance of 55 miles to its head. It
possesses few and indifferent anchorages, since the
shores on either side are precipitous mountains with, in
places, peaks which rise almost perpendicularly  to
heights of 6,000 feet. About 35 miles from the head
of the canal, on the east side, is Maple bay (marked
Maple Point on the chart). a small bay affording good
shelter but with rather deep anchorage.  The two
rivers, the Bear and the Salmon. at the head of Port-
land Canal, are separated by a high bare ridge of
mountain that forms the International boundarv line,
trending off to the west. On the east side of ﬂAlc val-
ley’ of Tear River a mountain range extends in an ecast
and west direction, the highest peak of the range,
Mount Disraeli, being a snow-clad pinnacle 7.000 feet
high.  The valley of the river is about a mile wide,
composed of gravel and sand dotted with cottonwood
and alder trees. It extends casterly in a straight line,
with a gradual rise for ten miles, until an elevation of
100 feet is attained. From this point the river and
creeks rise more rapidly, becoming mountain torrents,
which will perhaps become valuable as sources of
mechanical power for the working of mine machinery.

Communication up Portland Canal is maintained
weekly by a steamer from Prince Rupert. There is
an hotel at Stewart, at the head of the canal. <At-
tention was first drawn to Portland Canal when, on
the 4th of May, 1898, a party of 64 persons from Seat-
tle landed at the head to look for placer diggings at
the source of Naas River. Some 21 of the party went
over the divide from Bear River and down the Naas
River and struck ‘colours,” but no pay placers. Some
of the men still believe that if the ‘grub’ had held out
they would have found diggings worth staying with.
Two or three of the party wintered on the canal and
staked in the spring of 1899 what is now the Roose-
velt claim, on Bitter Creek, while the Stewart claim,
on American creek, was staked in 1902, and the princi-
pal claims on Glacier creek in 1905-06. That part of
the district included in the watershed of Qlacier creek
was examined by the Government Assayer in 1906, and
since then the results following development work have
been distinctly = encouraging, the older properties
having opened up ore bodies of a good shipping grade,
while new claims have been located on very promising
surface showings.”

'I“]x(- minerals derived from the veins are contained,
as in many other parts of this country in iron pyrites,
and consist of gold ranging from 0.03 ounces to 4.92
ounces silver from a slight trace up to 62 ounces,
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lead from a fraction up to 15 ounces or more, and oc-
casionally a few ounces of copper to the ton. To those
accustomed to the heavy mineralization of some of the
Lake Superior and Cobalt ores, the prospect will not ap-
pear to be particularly alluring. And with the spec-
tacular veins of Growganda within easy reach of civili-
zation, the wonder grows that the speculators who fol-
low after the mining of gold, should put their money
so far to the North, and in so rough a country, with
glaciers feeding the streams, where it is going to be at
least difficult to find it again. The expense of install-
ing the necessary output of machinery, even with Mr.
Mann’s railway, is about to be great, and the Govern-
ment’s returns make no secret of facts, which prove
that it is certain to be costly work, extracting the gold
from the rocky hills.

There iz something exceedingly attractive to some
minds about a mine. It is, if possible, more specula-
tive in many cases than horse-racing, and probably that
fact breeds votaries. But it has happened in the past
and may happen again that a new country has suffer-
ed severcly through the exploitation of mines, which
have not fulfilled expectations. Every patriotic Can-
adian will hope that the investors in the Portland
Canal mines will have no reason to regret that dis-
position of their money. nor to curse Canada as the
destrover of their hopes and fortunes. .

EMPLOYERN LIABILITY INSURANCE.

Provincial legislation has committed Quebec to the
emplovers lability theory. Probably it is inevitable
that the growing custom in the industrial world of
treating a man as a part of the machinery to be “serap-
ped”™ when past his hest or disabled in any way, should
e met by a compulsory adding of the value of the
human part of the mechanism to the factory burden.
At any rate it is becoming a doctrine which is pretty
certain to be universally received in time. that every
trade must hear the whole of its own accidents or mor-
tality losses, without any help from the co-insurance
of the labourers. Tt changes the whole system of in-
surance against accidents. which as conducted under
the blanket policies of the casualty companies, paid just
what it was compelled to, or could compromise to. out
of rates paid almost entirely by assessments upon the
wages of the labour interested. Now, the insurance
acainst accidents will have to rank as part of the cost
of production, and upon the clementary fixed data of
the costing departments will have its place with the in-
terest and wear and tear percentages.

Tiven the slightest word of warning is worthy of
note when the transition of this large and important
business is in progress as in Canada at present. Ac-
cording to no less an authority than the Loondon Econo-
mist, “it was evident from the results of some of the
companies, that the husiness is in <ome cases proving
unprofitable.  The much larger field offered by the
Act of 1906 was entered by most companies without
hesitation.  The branches of aceident insurance thus
created were entirely new, experience was non-existent,
and in the haste to obtain a big premium income. rates
were cut down to a minimum, even the tariff offices be-
ing obliged to reduce their prentivms in order to com-

pete with the new companies which sprang up.  The
result is likely to prove somewhat similar to that which
followed the earlier workmen’s compensation legisla-
tion, when business was taken at unremunerative rates.
Those companies which appeared to be the most enter-
prising and which attained their ambition for a large
premium income, are finding that premiums are not
profits. For instance, the Ocean Accident received
£320,869 in premium in 1908, but claims, commission,
and expenses amounted to £332,297;-and the liability
under outstanding claims increased by over £5,000
during the year.”

How rapidly this business is increasing these state-
ments from the same journal will show, though not as
telling a they would have been had it been possible t»
They refer it will be
noticed not to company insurancez, hut fo the insur-

incorporate last year’s figures.

ance against death or disability by the men themselves
in the regular Life Assurance Companies:—

Sums Assured.

Year. Industrial. Ordinary. Revenue.  Assets.
£ £ £ £

1889 .. .. .. 86,203,873 443,362,228 27,510,195 203,610,042
1894 .. .. .. 144,142569 529,184.344 33,954,345 240,397,866
18909 .. .. .. 181,135,538 616,911,783 41.813.166 300,403,768
1904 .. .. .. 241,866,981 697,627,128 49,362,998 366,717,138
1905 .. .. .. 251533949 713,491,783 51,671.982 384,398.398
1906 .. .. .. 267,469,613 726875.009 54214221 395,754,177
1907 .. .. .. 278444501 757,048,167 55,357,953 413,754 644
1908 .. .. .. 285.807.599 767,644.459 57.385,002 429,291.886

There are no figures available as yet upon which to
hase any reliable caleulations regarding the position of
the industrial corporations to the insurance companies.
Apparently the new compensation acts have little or no
effect npon the regular industrial insurance business.
Men still make their own provision against sickness or
death, and thus show. that while doubtless approving
the paternalism which has forced the compensation
principle upon employers, they will to the same extent
as formerly take care of themselves.

PUBLIC SALE OF BONDS.

It would appear that the United States public is be-
coming tired of huying corporation debentures in the
usual manner. On several occasions lately, issues put
forth by municipal corporations, have not been under-
written, the failure of the $8,000.000 4 per cent bonds
of the city of Philadelphia, only a few weeks ago, being
2 case in point. New York State last week issued
$11,000,000, 50 vears 4 per cent, which was only bidden
for up to $8,758.000. Several civic loans, put forth by
New England and other cities this year have received
no bids. others at prices considered far too low.

Tast week the city of Philadelphia resolved upon do-
ing its own brokerage, and making a loan somewhat af-
ter the fashion adopted in France. It was advertized
that $5.000,000 was wanted for 30 years, for which the
city was prepared to pay 4 per cent, and to issue the
bonds securing it at par.

Precautions were taken to assist in the promotion of
the plan.  The different savings deposits societies
agreed to waive their legal right to a two week’s notice
of withdrawal of funds. Banks in which the civie

business is
sale, and o
A good pr
result thai
on the da
wanted $4
to $8,100.(
heen issue
tell how n
tors.
Mavor 1
the succes
a thorougl
France has
is sound p
other loan
for our ne
and desiro
will give t
ers. and tl
bond issue
positories
loan they
their nose:
the City 1
in these ¢i
ten $£20.0(
to borrow
deposits. t
est rate o)
extra half
and what
account o
swallowed
Probahl
city derive
When exp
that this
any saving
underwriti
more trou
Still, th
to the ima
thelir savi
ly appeale
better tha
pay for th
it would 1
States wh
take the «
next time
principle 1
selves inte

selves.

At the 1
Railway is
ductors, b
considerab
unanimity,
standard
about the
perhaps, L




ets.

£
10,042
7,868
3.768
17,138
98.398
54177
54 644
59,886

h to
m of
\nies.
OT No
ness.
88 OF
oving
ation
xtent

is be-
n the

s put
mnder-
bonds
being
ssued
ndden
'th by
zeived

m o=
at af-
rtized
*h the
e the

ion of
cieties
notice

civie

THE CANADIAN JOURNAL OF COMMERCE.

159

business is transacted, were especially notified of the
sale, and of the expectations of the Mayor and officials.
A good propaganda was instituted in short, with the
result that the issue was considerably over-subscribed
on the day of the offering. TIndividuals and “clubs”
wanted $4.800,000, and total subseriptions amounted
to $8,100.000. Lists of the allotments have not yet
been issued, so that we are at the moment unable-to
tell how much of the issue was taken by emall inves-
tors.

Mayor Reyburn is reported as heing jubilant over
the success of the experiment. and as saying: “I am
a thorough believer in popular loans. 1t is only what
TFrance has done for years. France has found that it
is sound policy to let its citizens buy its municipal and
other loans at first hand. And to-day’s subscriptions
for our new bond issue show that the public is willing
and desirous of buying our bonds at first hand if we
will give them the opportunity. They are the taxpay-
ers, and they have the right to the benefits of the ecity’s
bond issues.  We sent a cireular letter to the city de-
positories asking them what part of this $5,000,000
JToan they might wish to take. Jut thev turned up
their noses at it. While the last week’s statement of
the City Treasurer showed that the city’s cash balance
in these city depositories was only $11.000.000, it is of-
ten $20.000.000 or more. And yet when we wanted
to borrow at & per cent, but one-half or less of our own
deposits. they turned it down. They wanted-the inter-
est rate on the bonds increased to 414 per cent. The
cxtra half per cent would have run for thirty years,
and what little premium we might have received on
account of the higher interest rate would have been
swallowed up by that half per cent.”

Probably it would be useless to enquire whether the
city derived any financial benefit from its new plan.
When expenses are added up, it will probably be found
that this reversion to first principles does not imply
any saving upon the usnal competitive way of inviting
underwriting. It would certainly appear to be the
more troublesome method.

Still, there is undoubtedly something which appeals
to the imagination in the spectacle of citizens investing
their savings in their own home securities, when direct-
Iy appealed to. It looks as though the Mayor knew
better than the underwriters what the citizens would
pay for the bonds, and their ability to pay. Perhaps
it would be less humiliating for those cities in the
States who have failed to place their loans abroad, to
take the example of Philadelphia, and try at home
next time. Although it is carrying the protective
principle rather far to ask the people to pay to them-
selves interest upon the money they have lent to them-

selves.,

THE RAILWAY STRIKE.

At the moment, the situation upon the Grand Trunk
Railway is practically unchanged. The striking con-
ductors, brakesmen and yard employees persist with
considerable, thongh it is claimed not with perfect,
unanimity, in holding out for what they call “the full
standard wage” in every instance. Some of the men
about the yards and terminals have heen in receipt of,
perhaps, low wages, their work being not arduous, nor

requiring great intelligence.  That men on other
lines were paid according to the higher rate, had won
some public sympathy for the strikers, who were com-
monly thought to be in a fair way to winning theit
fight.

Opinion has undergone some change, however, and
it now begins to look as though the employees have
missed—to use the cant of the day—the psychological
moment, and are now on the losing side. Their insis-
tence upon the Board of Arbitration suggested by the
Department of Labour at Ottawa, containing two mem-
bers, a majority, of men chosen by them, was to ask
the railway to acknowledge defeat, which was at least
The fact that the names insisted upon
were those of foreigners, men belonging to the United
States, had a decidedly bad effect. Few men take time
to remember that the Grand Trunk is largely a U.S.
line through its Chicago and Portland Terminals. The
broad fact that outside foreign dictation is behind the
strike, has destroyed public interest in the situation,
and the company will receive all kinds of moral and
The influence of visit-
ing labour potentates from the States, swollen with
authority and former successes, does not help the situ-
ation.
to help the Canadian Company, against the
States Unions’ presuming dictation .

The final terms proposed by the men through their
[U.S. leaders, include the reinstating of all the strikers
in their former positions at the suggested new rates.
When it is remembered that the company has been
compelled to appoint a number of men to

premature.

other support in consequence.

It is becoming, indeed, almost a patriotic duty
United

positions
rendered vacant by the strikers, the demand that these
men should now be dismissed and that despite the in-
convenience they have caused, and the insolence of
some of them, the old men should be given back their

old places, shows the inhumanity and domineering
character of the foreign leaders of these men. No con-
sideration is to be given the new men, and the Coms-
pany must comsent to bite the dust in defeat.
Naturally, the G.T.R. cannot agree to any such
terms, which it is dbsurd to bring in under arbitration

proceedings.  Dictation would be the proper word to
apply.  To their credit it should be said that some of

the older men are restive under the leadership of their
officers, which has already lost them their pensions,
and promises to alienate public sympathy completely.
finding
men to fill the vacant situations, if it were not for the

The Company would have no difficulty in

qualification of experience and character required. 1t
is gradually finding the men, however, and the suburb-
an and freight service is heing reorganized once more.
There are some fears lest the engine-drivers and fire-
men. who have behaved remarkably well throughout
the whole trouble, should be ordered out in a sympa-
It is said that on or before the 1st
prox. there will be such an order issued. We are in-
clined to doubt the truth of this, and we sincerely hope
that such will not be the case. (anada cannot afford
a costly labour-war just now. Already mills have
been compelled to close their doors from the failure of
supplies owing to the strike, and such difficulties must
increase if traffic is persistently held up. -Workmen
in these establishments, as well as cwners, will be glad
to see a stop put to their difficulties, and we express

thetic strike.
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the general feeling when we wish the Grand Trunk
well ont of its present troubles.

GRAIN STORAGE IN MONTREAL.

The  Chairman of the Harbour Commission, Major G. W.
Stephens, had given notice that no more grain would be re-
ceived at the Commissioners' elevators for loeal delivery un-
til further notice.  The action is forced upon the board by
the overloaded condition of the clevator at present, and the
continual arrivals of grain by canal. This is history repeat-
ing itself as is shown by the following extracts from the Te-
port of last yvear’s operations:—

“The following table gives the records of the operations of
the grain clevator sinee the house has heen in commission:

Year, Bushels Elevat ed.
MO0 . ia o W BY s b e d e w 565.356
TS .. e 4 Be mm ew w5 e e e 4 356568
TOMG .. oo ot w0 dm em el e e e 944321
TIOT .o e s s W5 em w8 ww g e 1,078.289
OB .. .. i g @ e e s w s we 8,06 1.350
OB, .. wn e wE e e ey e s 11,691071

The eevator was Toaded to almost its full working capacity
during a Jarge portion of the season. The maximum amount
of grain in store at any one time during th eseason of 1909
occurred on June Mth when 804,i57 bushels of grain was stor-
«d in the clevator, or 81 per cent of the full storage capacity
of the honse.

Oving to the continnation of heavy storage of grain dur-
ing the months of June, July and August, the Commissioners
wvere obliged, for a time to refuse grain for loeal delivery.

As uwsual, almost the whole of the grain received in  this
devator reached Montreal by vessel.  The Grand Trunk Rail-
way Company has their own elevator which fook care of the
grain. brought to Montreal Dy that system. The (aanaclian
Pacilic: Railway  Company  althongh developing large elevator
grstems at Victorin Harbour and Georgian Bay. were not got
ready in 1909, for the delivery of grain by rail to Montreal in
extensive quantities .

The following fabes gives the gmin elevator eapacity n
Montreal :

When
built . Capacity.
Marbour Commissioners No. 1. .. .. .. .. 1903 1.000.000
Montreal Warchousing Co. “A™. .. .. .. .. 500000
Do “B” Windn . Pt... .. .. .. .. .. 1904 1.000.000
Do Ogilvie <@ Ml St ..o .6 o o G600 ,000
Cavadian Pacifie Rail'y Co. “A" .. .. .. .. 500080
Do. R L s e s BE W R ) ed A 5000000

4,100,000

The Revenue from the Grain Elevator in 1909 was $65,987.
That the Commissioners realized the state of afTairs likely to
oceur this year is shown by the following staterment based up-
on experience, and the words of the Chief Engineer of the Far-
bour, Mr. F. W. Cowie, incorporated in their report :—

“Last season the system of grain conveyors connecting th2
devator direct with ten of the new still sheds, so that ships
might receive grain at their own berths, day or night, without
interfering with the loading or unloading of general cargo, was
completed. Although this readly constituted the largest grain
convevor system in the world, the Commissioners decided this
vear, in order to meet the demands of the shippmg interests,
to extend the system to the four sheds on the Jacques-Cartior
Pier, which extension was completed and in operation at the
end of October; so that vessels now berthing at any of the
fourteen steel sheds in the central portion of the Harbour may
have gmin loaded into their holds without movine.

While the facilities for handling grain at this Port in 1910
will be better than ever before, through the addition of the
extra marine tower and the extension of the conveyor system

to the Jacques-Cartier Pier, the Port of Montreal will in no
sense be properly equipped to take care of the large quantity
of graiin expected in the fall of 1910 from from Victoria Har-
bour and other Georgian Bay Ports over the Cainadian Pacific
and Grand Trunk Railvays. .

Hitherto the harbour elevator has been entirely fed with
waterborne grain by way of the camils. ITarge storage capa-
city erected by the railways at Georgian Bay Points will
necessitate similar storage capacity at the ocean terminals.
This rail handled grain business will be ney business for the
Harbour and provision must be made to take care of it.
Large storage capacity means a constant supply of eargo for
the ships which is most desirable.”

Apparently conditions just now are umisual, and comsequent
upon the speculative condition of the wheat market at the
present. which makes the storage of grain in Canada a mat-
ter of financial importance. Whether the elevating system
was intended to act as an adjunct to such speculation is an-
other matter.

BRITISH SHIPRUTLDING.

According to statisties pullished in “Engincering.” there
were one hundred and ninety-three merchant ships laanched
from the various shipyards of the United Kingdom during the
past three months, with an ageregate measurement of 345443
tons. This remarkable showing is supplemented by the state-
ment that the aggregate s exceeded by the vesseds actually
commenced on the stocks to take the place of those launched.
The vessels commenced number one hundred and cighty-nine,
the decrease in namber being entirely due to fever small sail-
ing vssels, so that the tommage commenced is 394676 tons.
Tneluding the vessels for which orders have beon placed. the
increase of work on hand as compared with three months ao)
tetals 61000 tons. therwe being three hundred and ninety-four
merehant ships of 1118587 tons on the buillers hooks, This
is a gigantic industry. and gives some intimation of what the
people of Britain would lese by the adoption of a protection
tariff.  Supremacy in shipbuilding is attained by the nation
free to purchase supplies from all parts of the world.  The
cost of delivering a ship at anv port is nothing. for the ear
go makes the trip profitable. The result is an easy victory
for the country exempt fron protection.

The warship fonnage is greater than last vear. and is the
largest reported since June, 1901, the record being sixty-six
vessels of 378.523 tons.  This, with the tomage of merchant
vessels. makes a grand agererate of 1497.140 tons. Of the
war vessels under construction the aggregate tonmage on or-
ders from foreign matins is 43250 tons. Althongh this looks
small in comparison with the work destined for the.British
navy it is an important factor in the nationt shipluilding.
Comparing both the war and merchant vessels with the ton-
nage under comtruetion a year ago, the incrase is 330000
tons, a gain which is in itself an important industry.

a

—Our St. Thoms correspmdent writes:—Turnpemy and
Curran who have conducted a  wall paper. statinery and
book store, at (27 Talbot Street for the pst year hive dis
solved partnership, Mr. Taurmpemy retiring. The businezs
will be comntinued by Mr. Curran.—The cdothing business,
carried on for the past six years by J. M. Douglas. has bren
purchased by S. M. Dunlop aand Son, of Woodst ock who will
take possession on Monday. The new proprietors pump>se
enlarging the business, and are plaming to have 'a lig new
stock in hand in  ample time for the fall trnde. Mr. Dunlop
sen., is at present manager of the Woodstock branch of the
Gra fton Company, and comes to the city with a wide experi-
ence in the clothing husiness. Mr. Douglas his had a most
stecessful trade during the past six years. and his sale of £he
business may not mean his removal from the city.

—1IL. B. Royce. of Fort Wiliam, Wis., has been in Vietoria,
B.C'., Tooking into the feasibility of erecting a branch car-
riage anl wagon factory there.
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FOREST DEVELOPMENT.

Germany has the highest” developed system of forest nan-
agement and conservation of any country in Europe. It has
nearly 35 million acres of forest, of which 31.9 per cent be-
longs to the State, 1.8 to the (rown, 16.1 to communities,
4.5 to private persons, 1.6 to corporations, and 2.1 to insti-
tutions and associations. For each citizen there js a little
nore than three-fifths of an acre of forest; and though 33
cubic feet of wood to the acre 8 produced in a year, wood
imports have exceeded wood eyports or more than forty years,
and 300,000,000 cubic feet, valued at $80,000,000, or more than
one-sixth of the home consumption, is imported each year.

In forestry Germany has always led in scientific thorough-
ness; the scientific knowledge has been applied with the great-
est techmical success; and it has procured an inereasing forest
cutput together with an enlargement of profits. It will be
interesting at the outset to state the TFEuropean forestry
theory, the basis on which Germany and other mations have
condueted their conservation work, and statisties and sim-
maries to come later to show that there has beem a profit in
the practice of the theory.

In the cultivated forests of Germany the absence of under-
brush and decayed logs and limbs, the density of the forest,
and the even distribution of the trees, often planted in long
straight rows, immediately arrest the attention . One caxa
wilk with ese, or drive anvwhere among them, except where
the hills are too steep or stony, or where the trees stand too
closely together, this always being the ease 1n young waools.
The trees are not permitted to reach the full limit of their
Jife and then, as the result of decay, to fall and remmin rot-
ting on the ground. They are considered as wood capital,
which adds interest to itself as long as the trees continue to
arow, at first slowly when the trees are small, more rapdly
when the vere of medium size, and more slowly again when
thev becorme large. When the trees die the wood interest
censes entirely, and as they decay the capital is reduced. The
forester leaves this wood capital as long as the wood interest
contineus satisfactory. Then, when the growils declines, it
is removed. the forester taking the tranks and limbe, and the
prasants @athering up the brush and often digging up the
stumps, although these too, are frequently taxm care of by
{he forester and sold in the market to pay the cost of their
semoval. In some (erman districts all the products are ma:-

ket ed.
Raxony has 430.000 acres of State forests, and its wield rose
55 per ent between 1§20 and 1904 . Tt is now 92 cubic feet

an acre. These increnses are mot limited to Germany. since
other Furopean mations, notably Ttaly and Switzerland, are
now reaping large revenues from their timber lands.

When Saxony forests are yielding $5.30 an acre. those of
Worternbnrg vield 2 net anmual revenue of $6, and those of
coverl smaller administrations exceed this. There are also
alarge mmber of private forests managed with great succeess,
whose reventes equal or exceed $G an acre. For 15600000
ares of State, municipal and private forests incuded in a
canvass. it was found that the average ret anneal revenue @
arre—from good, bad and indifferent land—was $2.40,

In Austrin there are 24000000 acres of forest, of which 7
per cent belongs to the State. Private owners hold 58 per
eont As Austria has been independeni of the German Fed-
cntion only since 1866, its forestry swstem, in the main, has
fllowed Gierman lines, Private forestry is encouraged by a
syetem of taxation which relieves forests in which forestry is
practiced.  The total net ammual state forest revenue is $5.-
®0.000 .  .The net yearly revenue of 21 cents an acre is com-
piratively” low. due mainly to the facts that only 5 cents an
acre are expended and that most of the area is located in the
ngged Alps and Carpathians, whose administration and log-
ging are costly. The forest department was started in 1872
anl reorganized in 1904 into three departments—administra-
tion proper, reforestation, and the correction of torrents and
forest protection. Forestry is successfully practised on 60 per
cent of all the State forests. and on 82 per cent of the private
forests . s

Tn Germany forestiy is a well-established professiom, for
which the candidates must prepare themselves thoroughly.
They must learn the science in a forestry school. where the

course of study requires much hard labour. After gradua-
tion they must practise the science under masters for several
years. These masters are usually officers having charge of
ranges .

U.S. BUILDING STATISTICS.

Building operations in 128 cities of the United States dur-
ing the calendar year 1909, represented expenditures close to
$1,000,000,000—or, to be exact, according to statisties com-
piled by the United States Geological Survey, $930,520.713.

That result is taken to be one of the princpal indications
that during 1969 the country recovered from the financial
pamic of 1907 and 1908, for the building record for 1006 was
beaten ten per cent. A comparison of increases and decreas-
¢s of the operations of 1909 with those of 1908 is held to be
unreasonable. because, it is said, 1908 was not a normal year.
However, Chicago, which led the increases in 1908 with a little
more than $3.000,000. was second in 190 with an increase »of
more than $28000.000. New York. which was second in 1908
with an increase of a little more than $4.000,000, led the list
in 1909 with $68,000,000. Brooklyn which had reported a de-
crease of more than $25.000000 in 1908. came third in the
19049 increase with a growth of $18.402.061 .

Of the cities that showed decreasss in 1909, San Francisco
had the largest. $5.484.273. or 17.32 per cent: Dayton was
vext with $1.533.780. or 47.42 per cent, the Jargest pliopor‘tinn-
al decrease; and Oakland was third with $1.002.051, or 15.85
pe reent.  The decreases in these cities may be aseribed to lo-
cal causes.

The explanation of the decrease in San Francisco, which at
first glance may be surprising when it is recalled that they
apply to a city not long ago almost destroved by an earth-
quake. is that the building in San Francisco has probably
reached a point mearly normal. for the first time since the
eatastrophe of 1906. The amnual cost of building operations
for five years in San Francisco was: 1905, $18.268,753: 1908,
$34.927,396; 1907 $56,574.844; 1908 $31,668341; 1900 $26,184.-
068

MEAT OR VEGETABLE!?

They have a curious controversy on in the United States,
involving large and important interests. I's compound lari
to be considered under the Meat Inspection Act or under the
Federal Food Law? The makers claim it is a food and does
not therefore come under the terms of the Meat Act, which
implies regular frequent inspections by the Government exam-
iners, and similar branding to that compelled to be placed up-
on meats.

On the other hand it is claimed that ordinary lard is so in-
spected, this material is sold as, and passes ‘fm', lard, of a
compound variety, and ought, therfore, to have the same
disabilities.

The  composition of the material appears to leave the mat-
ter in doubt. Tt contains 80 per cent of cottonseed oil, and
20 per cent of oleostearin, some kind of animal fat produet.
The manufacturers claim that the small percentage of animal
contents cannot bring the, larger amount of vegetable sub-
stance into the animal kingdom, so that the 80 per cent of cot-
ton oil loses its original identity.

The Department of Agriculture has decided that it cannot
settle the question, and has asked that the Attorney-General’s
Department should consider, and give a decision ll]’)O;l it .

At the distance, it looks as though the makers desired “to
mn with the hare and ery with the hounds.” Tf the stuff is
¢0ld as lard; it implies in the ordinary acceptance of the term
an animalistic origin.  With the intention of trading upon
that implication, it is put up and sold in tins and packagss
similar to those employed for lard. Tf it gets the benefit of
the trade term “lard” by all means let it share in the dis-
abilities the use of the terms impliex. If sold as lard, com-
pound or not, let it be inspected as lard! If this is not de-
sired, by all means compel a change in the trade name!
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//?X LIABILITIES S Lhartered BankskStatements Fo the Do;rpﬂtzxgq Eovernment " for the months of May and June, 1910.

: Bal. due Dom. Gov. Balance due Provinecial Can. Deposlm payable Can. Dep. payable after Deposits by & balances
Circulation minus ad vances Governments on demand notice oron fixed day Degpostsoutide Ual. d‘:l(: in Can. Balanoes dug'hi UK. Ba(mlances.%l:euoﬁ "

BANKS Capital Subscribed Capital Paid up

May June ; May June May June May June May June May June May June

tv.. §14,400,000 $ 14,400,000 § 14, 400 000 §14,400,000 § 12, 10 §11,694,035 811,602,705 13,711,123 $12,370,8(6 § 2,080,564 § 2,125,743 §453:4,263 §47,442.257 $98,688,320 810,884,750  § 40,504,423 §43,306,378 & 1342080 § 1,739,785 e . veeri  iwsmeseneen souses
774,000 2,880 773,700 '; 375975 13 737.691 719,966 56,679 54,138 6.043 3,128 6,710 1,204,904 5,097,266 08 125866 113,911 . ead
2 7 1,470,106 1,517,251 17,822 17,526 84,319 84,341 3 E g 7,855,877 7,700,766 . o 120,870 142,040

2,500,000 2, >00 000 2, aOU 000 1,250,0 y X : 245,46 2,304 T T ot
. 31000,000 31000,000 3/000,000 2,749,722 2.894,973 369 165 779,515 164,660 154,568 zo aOJ 867 21,127,441 6,248,898 6,199,222 9,321, 410,367 301,851 5,6 7 701,289
5 British N. A....  4.866,666 4,866,606 4,866,666 4,866,666 530, 566 3,451,571 8,597,761 81,715 41,678 87,742 9,215,752 9,466,763 17,225,817 17,782,052 2,251,268 43,242 37,475 3, 556 208,334 264,661

4,000,000 2,919,955 3,126,835 33,616 339,128 340,280 11,251,180 11,429,597 23,218,612 23,886,499 O — . 5 20,108 30,274 ,B1 6,945 9,097

6 Toronto...... 4,000,000 i) : Sutade . g - 2n're 445’3 < s 5 :
7 The Molsons. 3,700,000 3, 3,3 5 : 2,865,057 3,119,592 33,561 345,389 899,801 21.885,791 22,528,746 ey : 111,554 570.885 78,230 154,588 115,555
s East. lt)\vuahipa 3,000,000 ¢ ‘ : 2,359,040 2,454,565 28,328 33,257 9,638 16,998 3,357,349 7 12,230,140 12,431,840 5 : . 2,541 58, 126,645 - 86,741 26472
9 Union of Hx.. 1,500,000 : : 5 8 1,381,627 1,410,437 BLOIS whver wonins cune e aent 1,521,210 5 7,250.094 7,211,977 1,770.360 743 374,81 294,602 19,117 629,290 64,317 59,578
10 Nationale ...... 2,000,000 ,000,000 : 1,817,416 1,901,561 ,578 15,613 156,709 309,787 2,528,926 2,474,028 7,624,572 7,678.670 412,198 79,70: 169,108 144,742 S EPR 29.165 51,988
erchants ...... 6,000,000 b b 5 4,567,355 4,814,520 5 946534 2,484,488 2,442,695 | 14,507,095 18,856,918 30,469,988 30,600,905 64,962 910,033 874,785 1,092,594 36,7 239 8
ﬁ %lrcurtinciu?e.. o 1,000,075 75 : 350, 933,288 944,508 281 12,482 240,518 240,207 1.019.729 911,962 4,959,826 5,158,419 s g S R e B 79,2 SO 233:?%‘
13 Union of Can... 3,244,800 3,244, 3,244,7 : 3 2,945,427 2,912,142 37,38 i 38,642,111 3.316,352 12,703,847 13,038,382  18.942,272 18,644,417 - _ 77,501 101,134 25,567 . i 82,72
14 Commerce . 10,000,000 i 5 X 8,698,640 8,973,548 351,939 9,004,646 9,184,858 11,699,607 44,374,573 . 60,845,489 64,787 702 12,125,460 13,15,509 190,065 182,237 s S ' 1,116, 665,875
15 Royal ... o 5,000,000 ¢ ‘ ! 4,500,668 4,759,693 190,478 418,443 6,042.088 6,042,083 13,380,705 13,238,063 24,103,422 24,973,654 13,758,491 3,938,753 372,914 345,687 win b SiSinn 493,442 591,857
bominion. . .... 4,000,000 4,000 000 00 12 3,252 364 3,251,962 35,238 76,545 1,044,375 954,008 12,.26,552 12,887,443 33,490,174 33,857,687 o it i el O 38,137 841,008 7 Y9, 85 84,15 38,14
19 Hamilton - 2695100 2,704,600 2601200 2,620,355 2,600 2,366,507 2,524,100 34590 119,707 1,101,457 7794642 7,995,459  21.306.675 21,565,882 o 39: ki 2 bk e o
18 Standard .. 2,000,000 ) 2,000,000 2,000,000 ) : 1,733,062 1,789,507 | 21,060 358,091 360,234 5,112,819 4,970,440 15,699,109 18,762,919 i 22 749,936 200,000 200000
19 Hochelaga 2,500,000 2,50 2500000 2,500,000 1,925,357 1,985,192 \ 20,999 90,968 88,863 3,805,008  3.935,476 11,777,852 11,361,159 K as SRR S 101,808 38.962 38,574
3,146,080 52,776 485,986 481,847 7,042,313 7,245,144 21,410,075 21,402,483 sawaie e s ; @ 248,159 52,788 70,897

May June May June May June p.c. May June May June

1 Montreal .
2 New]iruns\vxck. T34 100

3 B

20 Ottawa 364,200 3,464,700 3,437,670 3,419,420 3, 437,670 3,419,420 2.975,025
21 lmperial........ 550,100 5619700 5301804 533,289 5 so.,sm 5,334,289 3,775,034 3,980,725 5,9: 2,426 654,448 616,638 12,903,640 13,252,493 27,387,871 27,556,286
22 Traders .. 4,367,500 367, : 4804, 4 2,200,000 3,116,525 3,235,085 .. e 441,443 414,598 852438> 9,301 989 22,928,749 28,729,961
23 Sovereign . 3,000,000 3,000,000 3 e v v 50,456 48,910 . werele sra seiareay 75 368 62,809 150,072
24 Metropolitan 1,000,000 1,000,000 1,000,000 000, 1,000,000 943,820 964,645 ; 58,897 57,081 1,765,836 1,881,592 4,018,170 -
25 HOME .vee...ren 1,219,500 ; o 1128,557 1,126,535 374,419 375,000 743,710 842,790 : 7,815 80,027 2,169,978 1,983,518 5,116,133 5,078,237 SR St i : -
2,207,500 207,5 2,203,113 2,203,190 100,000 100,000 1,634,878 1,657,208 . . 475,499 530,918 \ 4,244,072 . 6 5,930,865 5,982,310 :

926,845

26 Northern Crown 0 U ) ) ez smnwe W i o
928,205 281,616 281,616 773,450 799,165 @ = 29,098 29,844 ) 1 Qob 611 g 3,087,340 3,107,989 $ee s Sewaes eresssenenes : B 134,059

27 sterling ........ 973,900 7. 9 2 928, 3 65 3
28 United Empire. . 646,600 349, : 3 517,108 ... - - - 405,840 408.975 . . 84,006 80,103 519 32,867 1,389,195 . 1,499,934 192,485 215,69 186,573
29 Farmers........ 969,500 69,5 567, 567,579 .. i) 3 wRgs 116,720 396,730 . : - 36,812 36,792 P 632,872 1,308,324 1,300,138  se-n.. ssssns

Vancouver. 5 Wi a9 611,500 ceee-.iiee 291,900 .55 5w e smnee sEee ST SR

99,378,841 100,074,241 98,315,012 98,728,342 79,254,915 79,370,321 .. 77,194,844 79,781,631 15,635,061 16,257,010 29,628,669 29,575,438 256,651,635 263,417,539 524,680,979 534,432,054 80,489,283 85,017,152 §,156,928 5,149,955 6,787,417 77,777 4,261,403 5,109,386

Total ..... e

Total1909.... 98,562,461 98,389,431  97,334478 97,436,424 75,755,488 75,824,738 | 68,593,229 70,170,491 4,990,476 6,248,730 13,482,062 16,393,277 216,916,294 226,480,468 453,699,117 455,178,476 76,409,638 69,249 984 4,803,147 4,515,362 5,756,012 5,623,079 3,319,705 2,735,988

5 g Greatest amt. of notes ASSETS ini s Notes of and cheques  Dep. with & bal. du d f i Bal. due fi zenci b & Prov. Gi Ci Municipal and D] v 5 3 = .
tal Liabilities i gty y Dominion Notes cheq ep bal. due Bal. due from agencies al.due from agencies om. rov. Govt. an. Municipal an Company bonds, deben- Call & short loans on
LIABILITIES g 1o i incirtiondur.m’th &peue on other banks from banksin Can. + nd banks in U. K. and banks abroad securities other public securities tures and stocks bonds & stocks‘insCan

May June May June May June May June May June May June

Montreal .....onens 6 12112808 §11,602,705 $ 5,919,934 § 5,754,774 § 16,466,597 § 15,842,568 § 4,245997 § 5384, $ 1,660,178 § 1,660,096 $ 9599,739 § 9,676,i:4 § 6,103.417 § 7,185,915 946,104 § 986,514 § 772,057 § 786,051 $11,370.409 $ 11,346,573

éNI:\l\;[Brﬁnswick . 7,304,406 7 463,071 748,362 718,001 303,817 305,961 365,681 382,354 181,278 3,608 108,557 150,887 33.548 25,442 277,475 165,697 130,000 130,000 75,164 77,16 246,277 ¢ 243,277

3 Quebec......... 12,111,835 17, 1,654,515 1 ->46 740 400,560 399,235 591,651 433,453 361,266 616 1,894 105,267 491,538 590,589 49,750 49,750 256,946 256,946 906,02 904,649

3 Nove Seotin. 40417650 41,622,229 2891670 .1'§F’.‘"J.’5, 5,830 2,474,967 2,569,942 2,513,708 2,322,207 7 201,849 1,250 371,578 888,435 1,283,338 921,659 536,196 535,997 1,926,646 1,948,984 35 58,915,085 5,834,348

5 British N, A 422080387 44,200,024, 3,633,695 3,722,606 878,015 2,231,307 2,551,966 927,451 1,310,994 14 163 19,779 96,346 66,741 934,595 897,573 588,332 293,943 1,01i4,461 1,526,508 177,513 177,512 1,525,399 1, 950 P2

A . 37 4 38,208,819 3, 191 200 3,189,8(0 ; 757,738 3,704,657 3,645 841 1,617,278 1,639,992 ,552 2,934 IR, - 5,855 1,019,646 960,534 111,388 111,388 11,128 15.231 1,698,377  1,723.867 3,412 32

‘7)'1‘112)5{.,15‘;11 3,3 34,364,859 3 8,334,487 83,57 375,515 2,586,328 2 1,171,549 312 905 307,746 7 431 7,285 1,083,771 702,616 176,269 476,269 773,149 72,76 1,084,872 1,080,168 jisaﬂgé(’s 3532333

8 East. Towns 18, l&n,.’l/ 18,583,031 2,536,780 37, 442,464 1,089,788 1,206,% .-lx 620,545 433,318 79,044 | seenes 5 1,008,718 978,289 167,073 167,073 522,945 2,68 310,596 644,910 731,920

9 Union of H> C180171,050 12,895,490 ) 1,441,005 64,914 347,143 1,393,435 1,369,018 961,647 N 202,540 99,622 . . . 619,522 561,853 589,190 589,190 441,675 675 3 830,783 516,827 610290

10 Nationale 12,907,011 13,215,587 1,941,276 1,933,086 156,456 148,725 296,507 706,151 906,318 40§ 67,992 68,464 { . . 803,512 281,715 257,367 327 504,670 439,020 815,982 753:“9

Merchants .....e... . 54,799 54,758,934 4,761,200 4,814,520 1,584,855 1,692,137 2,769,083 2,184,107 2,495,909 2,957,424 4,896 6,357 5 RS nee 378,858 398,543 774,71 538,735 g 5,360,518 5,268,462 4,520,

3 Provincinle ... . .. 7,2 7,315,533 997,283 37,325 30,955 232,304 212,006 257,803 348,454 470,130 402,693 11,274 11,004 129,599 117,561 889,937 5 650,183 650, 153 x.ﬁsz'ég?

18 Union of Can. .. ... 38, 3 33*.}3:,8_50 2,977,657 ,912, 617.306 612,716 2,353,212 2,025,737 1,565,564 1,698,294 188,783 187,168 11,855 130,15 1,122,476 745,186 620,707 707 454,487 ¥ 489,391 135,391 1,319,653

14 Cominerce . . 1342 143,382,619 8,980,000 042,0 4,244,042 4285087 11,909,51 9,959,201 4,704,407 6,297,271 7,766 28,9€6 5,011,459 10,424,271 4,113,310 3,451,081 6.211,066 300.084 i 5,641,134 105 7,656,294

25 ROYAl e L 62 843,928 64,727,404 4,759,000 4,759,700 3,322,829 3,243,647 5,679,780 5,530,959 3,063,006 3,294,875 38,626 43,268 441,458 .. 1,341,802 1,401,804 100,000 100,000 1,255,272 1,289,507 8,536 4.100,044 4,599,287
UMON. o\, EL035,743 51,556,645 8,420,000 3,392,000 1,487,999 1,482,602 3,518,141 3,970,742 2,367,268 2,712,053 715,304 738,088 o BB . 1,364.019 870,799 57,605 357,608 20,15 619,993 5160624 : 507 B

i? ﬁ?llxt\llilltgn.. 33,260,777 83,696,611 2587225 2,505,304 587,657 598.579 2,614,116 2,665,276 1,307,385 92,222 65,998 : 221,371 17§,3zo 74,317 374,217 794,53 768, s 200 jgi;gg: :(‘):g;sg

18 Standard.. . To272i4,130 26,857,139 1794642 1,789,507 520,869 520,750 1,434,138 1,819,784 9 1,145,487 287,515 307,962 . © 211,811 144,155 622,124 607,240 : 5 5 1,029,511 1,700,978

19 Hocnelagn LO179M4,371 17,714,985 2,095,722 2,099,702 308.467 3uly26 1222872 1,211,533 .301, 1,163,392 173.672 169,857 72, Kt 873,€80 497 872 900,744 900,7 44 : 3 5 : '988.475 '998,495

20 Ottawa ..... o 32,510,107 82,665,713 3,194,795 1266, 157 838,453 837,254 1,890,457 2,191,667 8 1,058,063 080,658 1,491,157 i 7 385,570 350,522 1,514.439 1,490,228 1,514, 1450 1,421,365 838,600 831,379 1,468 884 981,531

21 Imperia L. 44,955,712 45 22 4,193,999 35 1,279,442 1,314,171 6,637,737 6,831,626 2,542,677 2,839,426 689,311 770,281 264,840 615,473 1.745,280 1,160,103 2,062,832 i 2,1-4,001 2,631,636 718.41¢ 7 2,832,607 2,60:

'z; Traders.. ... 36,007,036 37,715,482 3,293,965 263,251 461,802 442,392 2, lba 000 2,815,246 1,419, ,1, 2,008,171 888,731 282,929 3,443 3,443 1.686,120 1,358,956 619,862 609,456 605,142 380,239 4;5(7113 2224'225 ff?gﬂ“l

23 Sovereign . .. L. 4,M3,851 4546263 51,605 23 7 1,080 1,015 18,822 51,828 50,267 1,270 1,270 o i awisl e . 345 345 621.1%0 609,504 82371 " 8287

24 Metropolitan . -.... 7,303,284 7,328,970 999,700 985,480 111,017 111,491 345,647 291,187 21,643 405,908 212,436 196,615 98,148 67 j 271, 271,808 - 897,621 869,023

25 Home . . . 8,111,060 7 934,664 803,300 871,300 62,219 61,913 809,177 552,257 ,6 207,703 662,790 388,082 16,447 ¢ 113,457 60,800 v e ST 36 40,836 ¢ : 295,443 2,285,299

2 \:ormunt,mwn 12,797,643 12,795,152 1,708,270 1,696,270 166,850 199,183 641,080 $48.679 659,787 708,709 176,729 101,959 5,400 ...eeinn... 93.222 39,240 ! 6 185,073 5 5,915

2‘; Sterling X 6,080,581 5,900,575 503,470 832,10 33,248 36,243 435,711 360,268 87 305,887 10,919 10,276 A S 75,570 60,952 ¢ 37, 5 ﬁﬁgfgfn‘ 1,014,424 918,933

28 United hnlplrc : 3,214,429 8,325,852 405,840 120,295 24,183 22,200 30,838 18,838 7 105,748 89,119 76,391 ) 1,13¢ 27,311 23,237 : v weieas uisimigate sl teie i 229,775 132,975

29 Farmers ... L 2,017,903 2,034,864 432,440 436,490 9,175 8,793 35,833 30,871 79,465 62,369 10,416 10,157 853 1,826 30,562 15,185 . 196 482 515979

B36,735 cceiiieiinns s 409 ol 208,311 R, ! 12

30 Vancouver
L015,631,590 1,000,324, 464 81419561 81,538,916 27,911,698 27,586,583 76,011,635 74,340,615 38,521,204 44456771  £812,7 8,526,815 16.123,92%  21,610.472  27,081.998  24.242,020 18,212,968 17,010,315 22,012,074 22,531,011 56.030,716 56,567,780 55,159,050 61,598,958

S U —
May June May June May June May June May June

Total

Total 1909 861,0.9,144 870,192,322 70,894,967 72,162,542 26,533,159 27,208,921 66,547,255 66,169,620 84,391,503  31,600,6(3 7,805,533 8,437,410 7,767.053 11,021,861 31,766,148 82,556,129 11,228,101 12,770,932 21,253,508 22,078,594 51,761,227  £1,733,450 49771,929 52,617,696

Call andshort loans Current loans in Can.  Current loans outside 1 g.ns to Prov. Govts o Real Esta : SSi I . = 3 N i
ANKS A d s . 5 verdue Debts ea te besides ank Premis Assets not otherwise Total Assets Loans to directors & Average amt. of specie Average Dom. Notes
BANKS outside Canada (discounts) Canada bank premises B enlses included H ASSeTs their firms held during month held (guring month

May June May June A\ May June May June May " June May June May June May May June May June May June

1 Montreal .. . $79,971,365 § 81,781,796 § 85,664,312 § 86,958,688 § 13,139, 113,539 § loo.ml 491,672 § 455,616 5,995 5,150 600,000 § 600,000 § 3,179,818 § 4,319,140 $241,440.030 247,324,256 374,000 § 339,000 $ 5,874,451 § 2,104 5 77 § 17, MOI 2
2 New Brunsw = cet e e 6,766,093 89 .1_93 . 2,241 :)05 12,560 10,109 ... S 160,972 166,528 213,385 293,829 9,543,498 9,716,024 121,169 _ 126,763 804,118 .-w)uu 7
3 Quebec ... So o ‘ . 3,532.‘21 9, i 2 55,419 .. i 53,110 55,586 511,842 515,328 19¢,830 172,640 16,008,740 15,510,590 666,235 609,747 395, (;3‘)
4 Nova Scotia : 92,864 17,088,482 ; 5,161,862 ceesaesenese s 107,579 56,440 . ] 1,084, sgs 1,091,241 26,244 26,379 49,362,249 50,556,318 263,988 286,919 2,582 483,276
5 British N. A....... b : 329,72 mosz mo 4,212,146 198.297 7 206,180 353,420 1,033,65 1,024,691 3,312,802 4,273,417 51,652,989 53,566,456 ; 2,867 2,218,965
6 TOTONLO. .+ .« cvvasnes woe 33, : 2802 T 20,220 28,726 S e 523.40& 870.451 47,142,566 47.602.537 1,210,508 1,246,512 : 761,461 3,422,597
7 The Molson: s ©9 - x 7. 55 93. . . - 236,372 ; 7,266 : 600,000 600,000 217,772 290, um 41,300,042 42,192,195 377,133 363.420 380,761 2,360,215
8 East. Townships. ... 6, 4 ... . PRy s 59,313 86,52 6 2 1,046,798  1,068.575 59, 135 54, 28,047,963  24,074,89: 188,130 100,376 ; ' 443,007 1,0€9,821
9 Union of Hx. v »e 8,244, 080 7,635, 1,604,428 247,19 . 26,770 738 145,000 145,000 1,447 16,10%,3:1  15,8.5,718 472,486 481,178 351, 343,150 1.214,198
10 Nationale . G v LL1I2I088:  12[UBS 25H csmionenins w8 A8 shan e i1 SeREeR s, KSR Ser 37,58 b 44,234 7 all, 489 520.269 52,146 48 16,214,502 16,518.091 376,801 355,525 14+,400 472,300 462,660
11 Merchants. i 37,134,824 37,848, (204 2, R 2,247,688 .. s ; 58,164 34,561 31, { 1,316,986 1.855,748 112,492 14: 65,725,027  65,80!,352 30 :,784 270,207 1,581,910 2,416,658  2,876.270
12 Provinciale .. - savn e , 3,783,785 B.749,952 ... iwemere awds 44,062 g 13,834 268,958 268,985 274,644 ¥ 8,680,299 8,738,182 Nil Nil 37,5 34,635 85,442 "125.
13 Union of Can 3 3 28,848,768 29,707,711 s 66,210 58 251,692 1.364,347  1,367,12) 83,243 43,982,020 43,789,088 246,981 214,012 3U4,536 515,93 2,086,550
14 Commerce . 17,119,297 a 25 70,958,713 76,214,205 422 542,370 203,448 5 22,714 21 535 2,328,712 2,341,785 140,502 151,50 ,108 160,795,416 527,881 520,099 3,996 11,237,000 11490, 0u
15 Royal .. 5,122,159 32,815,815 33,849,219 212,120 115,529 132 o e S A 1,5 6,944 1 G RiE 7T [ — 74,551,541 76,214,691 410,093 413,570 2,979,141 3,110,425 4,786,492 5,543,324
16 Dominion. 200 0G0 : 37,278,924 BTIBLIOT cunosmvessis e e dhdsen o cae e 3 i 9,358 103,417 8,434 3 1300000 :,823,000 9,038 7,08 60,691,538 61,208,620 579,447 576,055 1 4<|.'.00(J 1,472.000 3,154,000
17 Hamilton. : 7,18 2, 135 286 : S i 93,27& 24,209 24,209 J 1,589,214 207,033 39,295,019 39,752,052 525,171 544,165 585,994 1,512,904
18 Standard.. . . : < . 5 ,249 169,966 51,544 51,544 620,113 6. 196, 303 A 32,002,838 31,650,462 10,700 10,50C I. 3 520,783 1,462,420
19 Hochelaga . .- 15,248,720 | 15,765,070 ... . 7 142,247 35,738 35.738 283,004 22,874,913 22,786,678 368,298 392,944 308,295 299,049 1,087,549
20 Ottawa ... R e s e s 28,263,865 28,_235,%9 SRS B yuid Seiile; SPRONOERATY S vl i 79,110 58,685 57,87H 933.193 933,800 : 40,196,110 40,272,057 547,527 492,596 .s.s:,«sa 836, 03' zu” 130
21 Imperial 31,010,282 21,589,482 46,128 30,160 30,168 1,126,270 1,457,140 i 44,592 56,599,290 57,376,986 327,745 344,532 200,154 292, 6,607 767
22 Traders... ‘ o 31405 460 32,287,190 5 121,608 700 700 2,024,499 2,027,112 ,496 213,777 43,035,9:3 44,515,322 323,573 817,135 2,151,000
23 Sovereign .. . . 1,150,783 1,133,103 S SRR 7 3,866,618 92.416 92,571 5,558 5,558 290,605 6,230,000 6,207,078 38,470 7 1.017
24 Metropolitan . s . 6,068,662 6,056,382 . ; i 69,481 81,007 ... e 271,125 278,559 & 9,639,855  ,606,479 429,766 i 5, 3t ] 219,457
25 HOME ...ovnene e 4,817,109 114.‘;;;,450 SRS SO ©5 A S - 40,504 7 AT 182,808 183,608 102,442 9,704,686 9,517,195 27,700 5 5 Tk 365,7. 0
26 Northern Crown. . 11,517,820 1388,267 ...l o 74,969 7 11.526 1 367,679 373,669 15,100,756 15,099,542 111,700 6. 2 98,016 650,650
27 Sterling....... . . 4,165,931 }).205,q96 e sast tsaes aessse 23,201 19,654 56,105 156,243 7,830.12 7,153,496 103,907 66 35,56 415,935
e. 2,834,030 937,650 < 74, g 3,729,227 3,842,960 71,350 55 > . 28,963

28 United hmpxr . . ,834,030 2,987, 60l ¥ SRRSO wae 5 GHaEIRS S : A
29 Farmers .. . . 1,057,606 10:“1;: T " e 16 321 . 2 . 107,139 3 2,641,470 2,650,481 29,354 i 23,320
80 Vancouver....... . y RS e e i 680  siiiesanesas 56,921 836,735

TOWAL .oenreeeress 125,480,266 130,173,002 643,246,518 649,145,920 38,014,462 35171443  1,345.762  1.774,740 7,028,622  1,1(5,187 1,106,601 22,701,400 23,031,758 9,363,684 11,641,656 1,205,991.218 1,230,825,305 9,033,450 9,000,784 57, 27,151,697 72,936,248  74,928.47¢

Total1909.... ... 124,877,950 115,254,868 528,313,141 535,212,269 84,487,649 33,403,171 1,996,416 2,176,824 7,862,888  7,434,38! 1,609,263 1,627,158 i 19,344,546 19,716,202 7,624,669 10,195,971 1,044,020,583 1,053,271,919 8,894,201 9,102,848 26,514,55° 26,309,698 66,540,887  66.4FK.(56

Return of Canadian Bank of Commerce. Amount under heading ‘‘Other assets not included under foregoing heads,” includes gold bullion Return F! . Al t under heading *‘Other Assets” includ 2 g i
Return of Bank of British North America. The figures for the Dawson Branch are taken from the last retarns received. viz : 18th June, 1910, s am:.r:' Ba:k of Ca.m:d;:o' A ‘ﬂggﬁl d‘;] b?n e ng er not included under foregoing heads, contains & deposit of $70,000 with the
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INSURANCE NOTES.

—Insurance companies at Napa, Cal., threaten to raise fire
insurance rates 25 to 50c per $100 on account of the proximity
of oil tanks to factory buildings.

—Deputy Superintendent G. Belamger of the Montreal dis-
trist of the Metropolitan Insurance Co., has been promoted to
the position of general assistant superintendent.

The Hudson Bay Insurance Company, of Vancouver, B.
C., has obtained a Dominion charter. This company has just
taken over the business of the Calgary Fire Insurance Com-
pany and associated companies.

According to the Tondon Review, a Bill presented by the
London and Livenpool aand Globe is now passing through the
British House of Commons. This provides for the conversion
of the existing stock into shares with uncalled liability, and
an inerease of capital, with registration under the Companies’
Consolidation Act. ) .

The British America Assurance Company has declared 2
dividend on its preferred stock for the first half year at the
rate of 7 per cent per annum, and a dividend at the rate of
7 per cent per annum has also been declared by the Western
Assurance Company on its preferred stock for the first six
months of the year.

For two hours last Monday from 3 to 5 p.m. the field
force of the Prudential Insurance Co. were notified to trans-
act no business excepting such as was legally necessary as 2
mark of respect to the memory of the late Dr. Julius K.
Ward, Vice-President of the Company, whose funeral was tak-
ing place at that time.

—Tn a suit against the Royal Arcanum by Mr. Green, a
Jawyer of Dewitt Clinton Council, a justice of the New York
Supreme Court has decided that the general power. reserved
by the organization. to amend by-laws or constitution did not
u.uthorim\ an inerease of the amount of the original assessment
without the consent of the member.

Tt looks as though the big surety and insurance com-
panies will have to have the assistance of the general trade
of the countrv by undertaking to write insurances of Cotton
Tills of Tading. English bankers refuse to_ accept these bills
as collateral withont guarantees. which it is not within the
provinee of 178 hankers to issue.

The Tnsurance Record savs that “the accident and liabili-
tv department of the Aetna Tife Insurance Company has is-
sied an illustrated ook on the eare and operation of  ele-
vators published with a view to the prevention of accidents.
Tt is  <hown that accidents  on elevators  can  be
prevented if  the machinery and general  equipment  are
kept in good condition and  proper ecare s exercisel
in the oneration of the elevator.™ Weilt  Well!  To think
that the Aetna has only just. found that ont! Tn this see-
tion, most. of us discovered long ago that when an  elevator
went wrong, it was either becanse it was ont of order, or it
was badly opernted.

The followine licenses have been granted by the Dominion
Superintendent of Tnsurance:—To the Fidelity and Casualty
Company of New York. a Jicense authorizing the transaction
in Canada of the business of steam hoiler and plate glass in-
surance in addition to accident insurance, burglary insurance
and sickness insurance, which the company is already licens-
ed to transact: to the Tartford Fire Insurance Company. a
similar anthority in regard to inland transportation insurance
cyclone or tornado insurance, sprinkler leakage insurance, and
fnsurance against loss or damage to auntomobiles by accident,
burglary or theft. in addition to fire insurance for which .t
is alreadv licensed; to the Dominion of Canada Guarantee
and Accident Tnsurance Company (of Toronto), similar au-
thority for tho transaction of plate glass insurance and burg-
Tary insurance in addition to accident insurance, gnarantee in-
surance and sickness insurance. for which it is already au-
thorired.

—The Traders Bank of Canada has opened a branch at Red
Willow, Alta.. as a sub-agency to Stettler.

Il

—The C.P.R. commercial telegraphers and the company
have, through a Board of Concilliation, settled all differences.

FIRE RECORD.

The fire loss of the United States and Canada for the month
of June, as compiled by our New York namesake. shows a
total of $13,183,600. A comparison of the losses during-the
month of June with those of the same month in 1909, to-
gether with the losses by months for the first half of the two
vears, follows:

1909. 1910.
January. . $22,735,000  $15.175,400
February S BE 55 me mx agm me 16,131,000 15,489,350
MATCh i wo o5 o5 o on e = o e o 13,795.400 18,465.550
APYIY 25 55 58 55 e e nw e e e 19.345.300 18.091.,800
MY i 605 55 suet oo s sommr o o s 17.360.400 18,823,201
JUNC i 5 ke wn Bim e T mm we e 14,435.900 13.183.600

Totals .. .. .. .. .. .. .. $103.803,000

$99.228,900

The wharf on the east side of the Yonge Street glip. Toron-
to. was destroyed by fire Saturday. Loss $18.000, covered by
insurance.

—The Empire Hotel at Brandon, was gutted by fire Satur-
day. Two storeys were being added to the four already
erected, and the workmen had a narrow escape in getting
away.

Saturday fire destroved Westbrook and Hacker's Brewery,
West Brantford. T.oss $25.000.

The barn of Alexander MeCallum. of Southwold Township,
was struck by lightning and completely destroved by fire Fri-
day last.

The stable of Wm. Ford. grocer. at 28 Davenport Road.
West Toronto. was struck by lightning July 21. and the whol»
building. including three horses. delivery wagons and  ear-
riages were destroyed. Toss $1.200.

The foundry and machine shop of Bellefueille and  Frere,
Three Rivers. was destroyed by fire July 21. T.oss $10.009),
no insurance.

Fire at Highgate July 21 did $17.000 damage. The blaz:
started in George R. Dodson’s general store. The losses are:

Mr. Dodson. stock and furniture. $3.000: J. V. Bailev.
building. $3.000; J. S. Foster. buildine. $3.000: 1..C'. Berry.
agent. »600: lodges. $300; James Byfield building $5.000. A'li
partly covered by insurance. ‘

The barn of T. Wauchob Proton Station .was struck by
lightning July 21. and destroved.

E. P. Tlammill of Molland township. has met with a heavy
loss by the destruction of his barn and contents by fire July
21 cansed by lightning. Tnsurance on building and contents,
$1.400.

Fire Tuesday damaged the Royal Steam Taundrv.- 736 Visi-
tation Street. '

Fire did much damage to Thompson’s bobbin factory, Sher-
brooke, Sunday. The loss will amount to several thousand
dollars.  The fire is believed to have been of incendiary origin.

The public school at Uxbridge was destroyed by fire Mon-
day. T.oss $15.000, partly insured. ’

Fire caused several thousand dollars damage at the sport-
ing goods store of M. Bertrand, Quebec, Monday.

Patrick Maher’s livery stables, Hayden Street, Toronto. was
damaged by fire Tuesday to extent of $5.000 covered by in
surance.

Monday a disastrous fire swept over the eastern portion of
Meorz, Sask.. totally destroying the Hotel Elkhorn, the Ste-
phen’s livery stable, the Canadian Bank of Commerce, the
Tmperial Tumber office. and a barber shop and two restaur-
ants. The loss is estimated at $30,000, partly covered by in-
surance.

Lightning struck the detaining houses at the quarrantine
station below TLevis. Que., on Wednesday night, and one of
the barns containing a number of imported sheep was de-
stroyed with all its contents.

—London capitalists have selected an area in British East
Africa, watered by the River Juba, for cotton growing. It
is believed that the Juba will prove a second Nile.
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BUSINESS DIFFICULTIES.

Recent assignments in Ontario: G. A. Stimson, baker, Co-
balt; 0. R. Allison, butcher, Elmvale; R. H. Bradfield and
Co., hardware, Morrisburg; ¥Frank Williams Co., patent medi-
cines, same place; Dr. Reddick Larder Lake Mining Co., Ot
tawa; N. L. Hamly, printer, etc., Port Hope; W. J. Dillanz,
store, Embro; Curran Hunt, trader, Brantford; Blondin
Bros., tailors, Cobalt; W. G. Hankinson, men’s f{urnishings
Cobalt; Lang-Jodonin Trading Co., Ltd., store, Elk Lake;
Plouffe and Co., liquors, Ottawa; Adams Tailoring Co., Ltd.,
Toronto, and W. J. McComb, tailor, Trenton. J. T. Levin
sky, men’s furnishings, Geargetown, is offering to compro
mise.

Late assignments in this province were:—Denis Chevalier,
dry goods. city; H. Riendeau and Cie., plumbers, city; Henri
Richard, sash and doors, Asbestos; Jacob Menalson. trader,
city; G. D. Brien, tinsmith, St. Henri de Mascouche. Geo.
T: M.
Blackwood, a city painter. is an absentee, and a guardian nas
been named. Alfred Maye, merchant, St. Charles Borommee.
is absent. and a demand of assignment has been recorded.
Thos. Ouellett and Co., store, St. Elenthere, has compro-
mised at 55¢ on the dollar cash. Ludger Caron. trader, St.
Samuel de Gayhurst, is now offering 40c on time, secur=i.

Liboiron, store, St. Agathe, is offering to settle.

A Maillett, gent’s furnishings, city is offering a settlement.

Tn the North-West, J. T.. Churcher, baker, Asquith, has
assigned.

Failures in the lower provinces:—(Ciodard Bros.. stors,
Elgin, N.B.; H. W. Prince, electrician, Fredericton; A. K
Donovan, plumber, Halifax; R. F. Westhaver and Co., store
Halifax; White aand Co., grocers, Westville, N.S,

At St. John, N.B., the court has appointed Gowes Bever-
idge and A. A. Davidson, of Newecastle. permanent liquidators
of the Miller Tanning Extract Co. The assets of the com-
pany amount to $178.366 and liabilities $110.724, $60.000 of
which is taken up in bonds. Tt is expected the claims of
creditors will he paid in full. They include loecal ereditors,
hanks. English bondholders and Crown Land Department.
The business of the company will be continued by the liquid-
ators and monthly statements filed.

Commercial failures in the TUnited States number 249.
against 247 last week, 189 the preceding week and 264 the
corresponding week last year. Failures in Canada are 25.
against 26 the preceeding week and 29 the corresponding week
last year.

SKY SCRAPERS.

The engineering problems of sky-serapers huve usually been
concerned  with their excessive height. Here is omne that
has to do with their depth. Most of these buildings go down
below the surface into water-bearing material, and this makes
the problem of water proofing them a complex one. We read
in the Engineering Record (New York):—

“This was difficult enough in itself, but recently it has bLeen
found that along with the waterproofing of the lower stor-
evs was a problem of foundation work of an nunusual nature.
A consideralble proportion of these structures rest on  pile
foundations. Under ordinary conditions these supports would
be entirely satisfactory. but the conditions where many office
buildings ae erected are rapidly becoming extraordinary.
The large population in the buildings requires sewers much
larger than those in districts of the same area, where the
buildings do not rise so high, and subways will eventually be
construeted near many of them for rapid trausit purposes.
As one huilding after another is erected and its foundations
are carried far down below the surface. the supporting strata
are disturbed, and this. coupled with the subwavs and deep-
lving sewers, materially lowers the ground waterlevel. Asare-
sult, pile foundations which were formerly preserved by the con-
stant presence of water about them have begun to decay with
the lowering of the water table. In some places there i3
considerable uncertainty as to just how far this lowering will
preceed. Tt is therefore necessary not only to water-progf
the lower parts of the building to prevent leakage into the

sub-surface storeys in case of a high ground water level, but
to secure the pile foundations against dryness in case of a
great lowering of the same level. Consequently, where foun-
dations on rock or hardpan are impracticable some form of
permanent piling seems desirable, and a field is developing
for concrete piling that may be expected to furnish some de-
cidedly interesting examples of such work before long, for
both new foundations and under-pinning.”

CENSUS OF FOREST PRODUCTS.

The census of the forest products of Canada, to be taken
on lst June, 1911, will embrace square, waney or flat timbor,
logs for lumber and miscellaneous products, ‘

In the first class are included ash, birch, elm, maple, oak,
pine and all other timber cut as square, waney or flat, and
in the enumeration will be reported for cubic feet and value.

Logs for lumber, which are included in the second class, are
in such woods as elm, hickory, hemlock, oak, pine and spruce.
They will be enumerated in the census by quantities of 1,000
feet board measure, with value in the same unit.

Miscellaneous products of the forest include bhark for tan-
ning, fence posts, firewood, hoop and hop poles, masts and
spars, piling, pot and pearl ashes, railroad ties, staves, stave-
bolt sand heading, telegraph poles (including telephone and
other poles for electric wires), wood for pulp. and the furs
and skins of forest animals undressed, and they will be en-
umerated by number or quantity and value.

The census of forest products will be taken chiefly from
farmers and the lessees of timber limits. .

COPPER.

‘

The June statistics, issued by the Copper Producers’ Asso-

ciation, contain the following statement of production and
stocks: —

Ponnds
Stock of marketable copper of all kinds on hand
at all points in the United States, June 1 . 160,425973
Preduction of marketable copper in the United
States from all domestic and foreign sources
during June .. .. C .. .. 127,219,188

Deliveries of marketable copper during June:
53,363.196
65.895,948

For domestic consumption
For export

Total. . 119,259.144
Stock of marketable copper of all kinds on hand
at all points in the United States, July 1
The report shows an increase of surplus stocks

month of 7.960.044 11,

168,386.017
during the

FINANCIAT, REVIEW.

Montreal, Thursday Afternoon, July 28, 1910.

The Stock Market has touched bottom and is
bound.

on the re-
Probably the gneral public has been let alonme to
enable it to get rid of the shares it was afraid to hold, until
the right moment for the big manipulators to secure any of
them they needed. As they were many, and all want;d a
look in to a good thing, the competitive buying put up prices,
and it suited the professional element. to have them rise.
Crops and the commercial outlook had nothing to do with it.
There was simply an allowing of the market to run its
course, with perhaps some little assistance from the marein
holders, in full flight from pessimistic talk of fuwure pmeqn;ots
anl a purchasing at bottom prices. Tt was a simple affair,
and, as many will freely acknowledge in a day or two, thera
were simpletons mixed up in it.

That giants; have been at work is shown by the ‘fact that
transfers made during the week amounted to 63,133. shares.
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Steel Corporation led the way, and may do some aerial work
the stock has presumably got into stronger hands.
At these figures there was

now that
Its range was from 5014 to 561,!
certainly something to be done, though the changes were not
as telling as in the case of Montreal Street, which stock after
somewhat unaccountably dropping to 2131, by regular grada-
tions, soared to 235. Montreal Light. Teat and Power had
run down to 1205, and sold suddenly up to 1263,. Shaw-
inican touched 9214 and to-day rose to 97. These were the
heaviest changes in a list which strengthened throughout, and
gives promise of doing better in most lines. Tt is well that
it should be so. Canada is too big a country to be put to
despair because one of her crops does not fulfil expectations,
and Montreal is too well supplied a market to follow the lead
cven of a powerful neighbour like New York.

Bank Ntocks were slightly variegated in line. The in-
creases in dividends noticed below had a good effect upon the
loosening of money has undoubtedly

street and the slight
numerous,

heen of assistance. But transactions were not
partly beeanse these stocks are chieflv held as investments,
and the two Quebee city banks sold at weakening prices, ow-
ing prohably to the heavy interests of the Union in the blight-
od parts of the North-West

Bonds are still in good demand at any reduction. There
have been <ome eases of strengthening in favourite issues, and
a good deal of loose money secking a per-

there is no doubt
Prices favour the buyvers

manent resting place that way

wtill in these securities
Merchants Bank stock took a great hound upwards  upon

the announcement of the inerease in the dividend rate to 9 per

cont
It i« being reported that the Royval Bank will go upon a 12

per cent dividend basis. as soon as the deal with the Union

[alifax has been consummated.

of
The Bank of Montreal made a suceess, as had been expeet-

looof its dssue of G T R. bonds in London.
A curions state of thines has comve to light in New. York.
where speculators in real estate and stocks set ont to buy un

banks and their assets in order to bring the money

conntry

stored in them into use in the eity. The US0 plan of Kkeeping
the funds of each separate loeality in a district bhank for the
e of the distriet will not work out when the country de-

vielones It ix too much like the old-fashioned way of havy

ing a separate stocking for each particolar fund
Freneh bankers regret their purchases earlier in the season
of U.X. honds. and have broken off negotiations for further
nlacing of dehentures
Increases in the Bank of Eneland Reserves last
50 32 to 51.27 per cent were made up almost entirely
collections anl

week from
from
movements of money  from country parts in
otherwise

The 2 per cent per annum cut in the dividend of the Nation-
aco had a most damaging ef-

al Lead Coo announced a week
be

fort npon the market The dividend will not bhe dae to
paid antil Octeber 1st. and there eav be some stonificance
abont this carly presentation of the statement.  The Guogen-

heim= has so many interests in the conmereial and financial
world that naturally a eood doal has been read into this ae-
tion.  Net losses in wany lines followed quickly. and there

is evident nervonsness in most directions.  Montreal was not

directly affected. but weakened in many stock issues in sym-
pathyv with Wall Street

The gold bought for the United States in TLondon last vear
cost a half-penny more than the official mint price. Tt is sus-
pected in some quarters that there has been heavy horrowinz
abroad on finance hills, to induee the purchase of gold under

a profit

London bank rates stiffened last
of eold for this side. and the Bank of England decided to main-
Wall Street will probhahly have

week under the purchase

tain its disconnt aunotation
to look elsewhere, if its real need of gold is as large as ap-
pears fram present actions to be the ease.

United States Bankers are acecepting the sugeoestion of the
Secretary of the Treasury. and forming associations to dis
cuss the means of using the emergency enrreney provided hy
law. but with little more avidity than has been displaved by

Canadian banlkers.

The Board of Directors of the Bank of Commerce have
declared the usual quarterly dividend at the rate of 9 per
cent per annum, payable lst September.

The Bank of Montreal has declared the regular quarterly
dividend of 21, per cent, payable Sept. 1 to sharecholders of
record August 16.

With regard to the export of gold to the States, says tha
London Statist, sight must not be lost of the fact that some
of the joint stock banks are said to hold considerable am-
ounts of gold, which they are understood to have purchased
in anticipation of a gold demand for the States this autumn,
and that these invisible stocks of gold supplement the stock
in the Bank of England. Part of the gold that is going to
New York this week is, it is understood. being sent by a joint
stock bank.

The financial situation in Shanghai is somewhat serious.
Three native banks controlled by the leading picee goods oper-
ator have failed. Their failure involved the suspension of
nine other hanks. There have been meetings of the Taotai
bankers. Piece Goonds Guilds, and the represenfatives of for-
cign banks. but nothing has heen arranged.

Considering the excellent standing of its business, especially
the condition of the reserves. no one was greatly surprised
when the news arrived that the Bank of Ottawa imd put its
dividends on an 11 per cent basis.

Enquiry in Tondon shows that bankers and dthers in London
Lave accepted already about as large a supply of 1.8, bonds,
short term notes, and accommodation bills as they are in-
clined to hold. and there mav be some chanee in p.l:ms bhefore
lone regarding the acquisition of cold.

Financial matters are not satisfactory in Berlin., eall nranev
ranging from 31, to 41/, and private discounts from 2.875 Y;)
€ per cent better.

At Toronto, bank quotations: —Traders 1427%,:  Hamilton
198: Dominion 2341,

Tn New York: Monev on call 114 to 2 per cent. Time
loans: 60 davs 31/ to 314 per cent: 90 dayvs 33 to 4 per cent:
G monthe 5 to 51/ per cent. Prime merecantile paper 51, to
G per cent. Streling exe 4.83.30 to 1.83.60 for 60 dav bills,
and 4.85.40 for demand. Commercial bills 4.823, to ;1.93%.
Bar silver 535/ . Mexican dollars 44, U.S.  Steel. <'l);11..
6314 : pfd.. 1141 .—In TLondon: Bar silver 245, . Monev
10 per cent Discount rates: Short bills 174, per cent; .'i
months” hills 214 per cent. Gold premiums:  Madrid 7.55;
Lishon 8.00. Paris exc. on London. 25 francs 20 centimes.

derlin exe.. 20 marks 45 pfennigs.

Consols 81w,

The following is a comparative table of stock prices for the
week ending July 28th, 1910, as compiled by Messrs. (. Mere-
dith and Co.. Stock Brokers. Montreal:—

STOCKS, High- T.ow- Tast Year

Banks: Sales. est. est.  Sale. ago.

Commeree .. .., .. .. .. 3 2021, 2021, 2021, 1841,
Fastern Townships 2 161 161 160

“Full of Quality ~

NOBLEMEN

= CIGARS i«
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited.

Montreal, Que.

BrrCLA
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Prairie Cotton Co.

SPECLAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

Hochelaga .. .. .. .. .. 200 143 143 143 145
Merchants .. .. .. .. .. 120 1§ 180 185 163
Molsons.. .. .. .. .. .. 10 205 205 205 201
Montreal... .. .. .. .. 14 247 247 247 2531/,
Quebec .. .. .. .. .. .. 16 122 122 122 124
Royal. .. .. .. .. .. .. 159 241 241 241 2209
Traders. . .. s= = o5 wa 70 144 143 143 .
Drion. .: «. .5 ox s w5 5 143 143 143 133

Miscellaneous:
Asbestos, com. 295 16 143, 147

Do. Pref.. .. .. .. .. 8T 75 741, 74,
Bell Telep. Co. .. .. .. 168 143 1421, 1421, 147
Black Lake Asbes. .. .. 85 25 24 24
Can. Car, pfd.. .. <. 55 100 991, 991,
Cement, com. .. .. .. .. 1681 17y, 15 17,

Do. Pref.. .. .. .. .. 13293, 80 78 80
Can. Convert. .. .. .. 125 35 34 34 42
Can. Rubber .. .. .. .. 125 94 94 94 98
Can. Pacific. 75

52 1853, 179Y% 185%, 18654
New Pacific. <rat e 5 175 175 175 i
Dom. Tron & Steel, pref. 714 1011y, 100 1011, 1283,

Textile .« v o5 5 5w = 02D 64 607, 623, 761
Do, Pref,. .. .5 w6 s 29 100 98 98 1081/,
Halifax Elee. Ry. .. .. 20 120 120 120 1161,
Lake of Woods .. .. .. 225 1231, 119 1221, 1271,
Mexican .. .. .. .. .. 105 751 743/, 743/ ..
Mont. Light, H. & Power 4195 1271, 1205, 1263 128
Mont. Cotton .. .. .. .. 34 130 127 127 129%,
Mont. St. Ry. .. .. .. .. 3851 235 2131, 227 215
Mont, Teleg. Co.. .. .. 25 150 150 * 150 154
Nipissing' & . oo a8 ws 25 101, 101 10 ..
N.S. Steel & Coal. .. .. 1613 84 81 83 671
Do, Praf.. o is ws e 10 120 120 120 o
Ogilvie .. .. .. .. .. .. 202 123 1191, 123 1283/,
Ottawa L. & P. .. .. .. 5 110 110 110 -
Packers A. .. .. .. .. 40 73 72 72 95
Penman’s Ttd. .. .. .. 150 54 51 54
Do. Pref.. .. .. .. .. 950 84 81 81 aia
Quebec Ry. .. .. .. .. 3300 391, 363, 39 581/,
Rich. & Ont. Nav. Co. 405 801, 77 801, 83
Steel Corp. .. .. .. ..40,878 563, 501, 56%
Shawinigan .. .. .. .. .. 675 97 92 97 50
Toronto St. .. .. .. .. 1002 1158, 11014 1151, 1261,
Winnipeg Ry.. .. .. .. 17 179 177y, 1771,
Bonds:
Black Lake Asbestos. .. 5000 81 79 79
Cement .. .. .. .. .. .. 4000 97y, 97 9T,
Can. Col. Cotton.. .. .. 500 100 100 100
Can. Convert. .. .. .. 9004 99 97v, 99 oo
Dom. Iron & Steel .. .. 10,000 94 931, 431, 961,
Keewatin .. .. .. .. .. 500 102 102 102
Mexican E. .. .. .. ..15,000 82 82 82
Mexican P. .. .. .. .. 2000 89 89 89
Mont. St. Ry. .. .. .. 1000 100 100 100
Penman’s .. .. .. .. .. 8000 89 89 89
Quebec Ry. .. .. .. ..19,900 81 793, 80
Textile A. .. .. .. .. .. 1000 96 96 5]
Textile B. .. .. .. .. .. 6000 991, 991, 991,
Textile D. ae, ws e OO0 961, 961, 961,

Winnipeg Elec. .. .. .. 1500 102 102 102  104%

MONTERAL WHOLESALE MARKETS.
Montreal, Thursday, July 28, 1910.

In trade circles the mid-summer feeling is prominent, and
the strikes on a leading Canadian railway and in the building
trade have had alquiotoning effect. In the Canadian West,
rains and cooler weather have been favourable to wheat and
other crops and in this province the dairy industry has beea
encouraged by excellent pasturage and a good crop of hay.
Extensive railway construction and a large immigration con-
tribute towards forwarding the development of the far wes-
tern country. As to the situation in the United States,
there is still much idle cotton machinery in New England, and
a two-weeke’ shutdown is scheduled for August, but curtail-
ment is forcing a recovery from the low price levels and there
is less pressure to liquidate stocks. Some substantial business
is reported in woollens. and, while the eastern markets for
wool continue quiet, primary markets in the West are active
and higher. Footwear factories. East and West, are resum-
ing. and trade is much improved in leather, while hides havs
recovered from the low point, large accumulations having been
moved. Further revisions in some branches of iron and steel
induce some trade. Production is well maintained at a high
level and labour is well employed throughout this industry.

BEANR.—Easy, with three-pound pickers in car lots, $1.30
to $1.821,, per bushel.

RUTTER.—Make heavy and fewer shipments of cream are
reported across the lines. Montreal market easier at 221jc¢
to 2214c for choicest. Sales at Farnham at 2214c and 2234e.
Elgin 11l., quotes 27¢. The strike has- kept receipts  back-
ward, but stocks are increasing at country points.

CHEESE.—-Firm at llc to 1134c for western and 19%c¢ tc
107%.¢ eastern. Receipts Monday 10,457 boxee: last year 18,
029. Liverpool: Cheese, Canadian finest white, new, steady,
“4s; Canadian finest coloured, new stea'lv, 54s Gd; Canadian
finest white, old, steady, 60s; Canadian finest coloured, old,

steady, 56s.

DRY GOODS.—Business has not been large. but a fair
number of orders have been placed by letter and through tra-
vellers. Reports of cancellations from the North-West have
been somewhat exaggerated. A cable from Manchester states
that the market is firm for yarns and quiet for shirtings.
Merchants are buying sparingly. Speculation in cotton for
future delivery has been more active. The course of prices
has been irregular, but the trend of the general list has been
upward. July is lower for the week, and on one day a break
occurred in that month of 81 points, though part of the loss
has since been recovered. The violent fall in July was due to
the circulation of reports that the bull leaders had sold out
and that the deal was a thing of the past. These reports
wera followed by aggressive hammering by New York inter-
ests and the uncovering of stop orders, not only in July but
also in later months. Leading interests denied emphatical-
ly that there was any truth in the reports regarding their
position in the market, and certainly they have given open
support not only to July but also to August, and to some ex-
tent to September and October. Heavy rains have occurred
in parts of the Eastern Belt and reports from some sections
have been unfavourable.. New York cotton futures closed—
0ld months easy, new firm. Closing bids: July, 15.68¢c; Aug.
15.18c; Sept. 13.94c: Oet. 13.42c; Nov. 13.30c; Dec. 13.28c;
Jan. 13.28¢; Feb. 13.24c; March 13.26¢c; May 13.38¢. Spot,
closed quizt. 5 points lower; middling uplands. 15.75¢; do.
gulf, 16.00c.

—In the U.S. domestic goods market, seilers have display-
ed a growing firmness. The most definite indications of this
have been seen in goods of print-cloth-yarn construction, on
which manufacturers at Fall River and other centres are hold-
ing for 14,c advance on some makes. The position of cotton
still acts as a severe check upon manufacturing. and although
the curtailment of output is probably less fhan it was 2 weeks’
ago, it is still severe enough to prevent further accumulation
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of merchandise in first hands, and ought to prove a sound
foundation for the upward turn in values seen this week. In
the woollen goods division, business has been uva a broader
scale, further important lines having been opened of men’s
wear fabries; the new prices named on these, showing declines
from a yvear ago on standard makes of 10 to 20c per yard, are
evidently looked upon as placing the price situation in a clear-
er light. Tt is reported on good authority that plans are com-
pleted for a combination of some 25 mills, running about 4,000
looms, with a capital of $25,000000, the interests combining
being mainly manufacturers of men’s wear fabries.

Foreign Dry Goods. —Seasonable merchandise has been sell-
ing in moderate quantities in dress goods, silks, ribbons, etc,
hnt importation orders are reported as below general expecta-
tions. Tinens continue firm, both for goods in stock and for
next season’s importations.  Burlaps are quiet, with an in-
different business doing at last week’s prices.

I2GGS A fair business is being done at steadv  prices.

Relected 21e and ordinary 17¢ to 171,c.

FEED . Trade  fair and  prices <trong. Ontario  bran,
$20.50 to $21; middling $22 Manitoba bran $20.00, shorts
L2200 pure grain mouillie $33.00 to $34.00; mixed grades

F20.00 to $20.00

FISTEAND OYSTERS - Brook trout keep scarce and firm.
Haddock and cod plentiful.  The run of Gaspe salmon is mod-
erate Fresh: Halibut, express, ib, 8 to 9¢; market cod
4 to 41,c: haddock., 4 to 5e; steak cod (heads off). 5 to 6ec;
salmon, Gaspe, faney, 17c¢; lake trout, 12¢; whitefish, small,
12¢: brook tront. small. 25¢% bluefish fancy, 15¢ to 18c; sea
bass. 10 to 12¢: mackerel (faney large), 10 to 12¢; flounders,
10¢. Trozen: Dore, winter-eaught, 1h., 10e¢; B.C. salmon,
red. 10e: pike. Te: lTarge sea herring, per 100, $1.25. Smoked.
New  haddies 1h.. 8 to 9¢: new Kkippers. half box, $1.10 to
$1.25: new bloaters, box. $1 to $1.25: new smoked herring,
Tox. 13¢: boneless smoked herring, boxes, $1.

FLOUR Market remain strong under a good demand
from all sources. Manitoba spring wheat patents. first.
$5.80: winter
wheat patents $5.50: Manitoba strong bakers 60: straight
straight rollers, in bags. $2.50 to $2.60; extras

$6.30: Manitoba spring wheat patents. seconds

rollers $5 ¢

$£2.15 to

GRAIN ot weather in the corn belt and  scarcity of
water with no general rains in sieght, seared operators in both
corn and wheat, as corn has been looked upon as likely  to
supply the shortage in wheat to some extent. Oats also ad-
vanced. Most of the extraordinary influx of orders to buyv
corneame from the country. The senders were said to be
chietly people who had sold against the market and were back-
ing the opinion that the acreage and growth this vear would
produce a record-breaking total. Speculators who had hesn
impressed by the drought havoe to spring wheat especially,
and were pessimistic in an equal degree as to corn, supplied
the oreat bulk of the business. Tandsome profits were re-
alized on this basis by o rvelatively few dealers.  Strong winds
and hich merenry were helieved to have inflicte:d much damage
to pastures as well as to corn.  Conditions in the Canadian
North West were somewhat better, as cool weather succeeded
the recent rains there. Wheat in Winnipeg sold at $1.16Y,
Julye §1.09v, Oct.. $1.0754 Dee.  Oats 4134¢ July, 43Y.e Oct.
Receipts at Winnipeg Monday: Wheat 133 cars: oats 74: bar-
ley 3: flaxseed 2: last year 22 cars of wheat. We quote prices
in car lots ex-store, as follows: —Corn, American No. 2 vel-
low, 73%,c: corn, American No. 3 vellow 73c; oats, No. 2
Canadian western 451, to 46¢c: oats, No. 3. 441, to 45c;: bar-
lev No. 1. 54c: barley No. 4, 50c. Total wheat in store at
Fort William and Port Arthur, 3.114455 bushels, as against
3.093.138 last week. Chieago future quotations closed: Wheat
July $1.003: Sept. £1.061, to $1.015,; Dec. $1.083, to $1.-
087, : May $1.1215,. Corn, Tuly 64%/c: Sept. 6614 to 6614c;
Dec. G454 to 64%c: May 6614c to 6614c. Oats. July 41%c;
Sept. 39%c: D&. 403,c: Mav 4314c to 431e. Rye, Sept.,
76c to 80c: Dec. 77c to 8le. Timothy seed, Sept. $5.75: Oct.
25.75 to $6; March, $5.75. C(lover sced, nothing doing.

AGENTS WANTED.

D. A. RHIND & CO., Ltd., Distillers,
Leith and London, are open to appoint
Agents, where not already representad,
for the sale of their Ivanhoe Scots, Lion .
Scots, and other well known Brands of

Whiskies.
Apply to =
D. A. RHIND & CO., LTD..

Distillers,
Quality Street, Leith, Seotland.

—Wheat has fluctuated irregularly on the week, but on the
whole has been firmer, owing mainly to the unfavourable char-
acter of the crop reports from the American and Canadian
North-West. bullish c¢rop advices from parts of Europe and a
strong market at Liverpool. Cutting has commenced in the
American spring-wheat belt, and it is argued that rain now
would do more harm than good. Canadian reports have becn
confliecting. A rumour was circulated at one time that a pro-
minent Canadian bank had estimated the yield at only 60,
000,000 hushels, buth this was denied. One crop expert who
has completed an inspection of the American spring-wheat
country estimates the crop at only 180,000,000 bushels, or
110.000,000 bushels less than the previous yield. A prominent
trade paper of the North-West says the prospects are for a
vield in the three principal producing States of from 140,-
000,000 to 150,000,000 bushels. North-Western markets have
displayed conspicuous strength and the North-West has beea
prominent in the buying at times. Also foreign houses have
bought the September option at Chicago with sufficient free-
dom to excite comment. This has given weight to the un-
favourable crop reprots from parts of Europe.

GREEN FRUITS, ETC.—Lemons are strong, and most lines
of goods have been affected by the railway strike. Oranges. Cal.
late Valencias, 150-176-200, box, $5.00.—Pears: California,
$4.25 box.—Plus: (alifornia, $2 crate.—Peaches :California,
%2 box.—Cantaloupes: California, $6.50 crate.—Cherries:
Canadian, $2 basket.—Pineapples: Floridas, 24-30-36, $3.50
ert.—Cocoanuts: 100 size, $4.25 bag.— Dates :Hallowee, 43¢
Ib.: 1-1b. packages, 7c¢ per pkg.—Figs: 2% inch, 10c lb.—
Bananas: Jamaicas, $1.50 to $1.75 bch; $2 to $2.25 ert.—
Lemons: “Marconi,” Verdellis, fancy 300’s, $7 box: choice,
#6.50 box.—Potatoes: New $2.75 bbl.—Watermelons: 50 to
(0c each.—Onions: Spanish, $2.75 case; Egyptians, 3¢ 1b.—
Cabbage: Montreal, 50¢ dozen.—Cucumbers: Montreal, 50c
dozen.—Blueberries: Small boxes, $1 box.-—Limes: $1.40 per
100.—Raspberries: 15¢ per box.—Nuts: Peanuts, Bon-Ton,
roasted, 14c; do. French, 19¢; almonds, shelled. 33c; do.
Tarra.. 15c¢: walnuts, shelled, 30c; do. Gren., l4c; filberts,

12¢: Brazils, 17c.

GROCERIES. —Business is moderately active, and payments
fair. Prices as a rule are steady with diminiching prospects
on several important crops. The United States will soon sup-
ply for its own use dried fruits and nuts formerly imported al-
together from abroad, and have a surplus for export. New
York quotes: New Orleans open kettle molasses 32¢ to 42c.
Ner York raw sugar. firm; Muscovado, 89 test, 3.86; cen-
trifugal, 96 test, 4.36c; molasses sugar, 89 test, 3.6lc. Re-
fined. steady; cutloaf. $5.95; crushed, $5.85; mould “A” $5.50;
cubes, $5.40; XXXX powdered $5.38; powdered $5.25; grana-
lated $5.15; diamond “A” $5.15; confectioners “A” $4.95; No.
], $4.90. Tondon raw sugar, centrifugal, 14s 6d; Muscovado
12s 41,d. Beet sugar, July, 148 10%d. Coffee at New York
has been quiet and firm. Rio No. 7 81, to 854c; Santos No.
4, 984 to 93,c. West India growths have been quiet and gen-
erally steady; fair to good Cucuta 10 to 1034c. The specula-
tion in future contracts has been moderately active. Fluctu-
ations in prices have not been marked but the general trend of
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the market has been upward, owing to a rising tendency in
the European markets, cold weather with frost in parts of
Jrazil, reduced estimates -of the crop in that country and
light offerings. TU.S. spot interests have given the market
support at times and commission houses have bought to some
extent.

—Fine grades of canned peas are in active demand in the
States with buyers willing to pay high prices to get what they
want. The spot supply is scarce, and this restricts business.
Advices from the West indicate a short crop for all fine
grades. Medium grades are quiet, but cheap peas are selling
well. Tomatoes are firmly held, but buyers are holding off,
not liking the prices.  The reports of a short erop of corn
have died down and buyers are no longer willing to pay fancy
prices. Tt iz still firmly held.

—Teas continue to show midsummer dullness, but business
will improve as the fall approaches. All desirable grades
are firmly held.

—Prunes are unchanged and in light demand. Mutures are
still maintained on the former high basis and in exceedingly
light demand. Peaches are dull, both spot ad future, and un-
changed in price. Apricots quiet on ruling basis. both spot
and future. Raisins dull and weak. Currants strong and in
normal demand. Other dried fruits dull and unchanged.

—A Yokohama report says:—First Crop Teas are now ex-
hausted in all the northern districts. Actual figures are dif-
ficult to obtain, but we learn from native dealers that they
estimate the shortage of the First (‘rop this year to be in the
neighbourhood of 10 per cent. Second crop teas are arriving
slowly. Those already marketed show much the quality that
might have been expected from the condition of the first crop.
Tt is doubtful, however, whether the best districts have yet
begun to pick. Total settlements at Yokohama from 1st May
to 29th June amount to 38400 piculs. against 55900 piculs at
the corresponding date last year. Quotations:—Common 26
to 29 yen; good common 30 to 34 yen: medium 35 to 37 yen:
good medium 38 to 41 ven: fine 42 to 44 yen.

HAY.—Large crop expected and prices easier: cables strong,
and foreign demand hoped for. No. 1 $14.50 to $15.00; No.
2 extra $13.50 to $14.00; No. 2 $£12.00 to $12.50; clover
mixed $10.50 to $11.00: and clover $9.00 to $10.00 per ton
in car lots.

HIDES AND LEATHER.—The market for hides has a bet-
ter outlook ,but leather is quiet. Tn the U.S. the effect of
the disposal of a large line of native and branded steers and
branded cows by a prominent packer noted a week ago has
heen to help the general tone of the hide market, and it is
estimated that recent sales have aggregated fully 150,000
hides in the western market, with clearance sales in New York
amounting to about 40.000. -The prices accepted were low,
but the bottom of the market was evidently reached. Pack-
ers are now talking quite firm on late salting native stock,
and while 131c was accepfed for June-July native steers last
week, lates sales of July alone have not been under l4c, and
the larger packers claim to be declining that figure, and talk
14Y,c.

IRON AND HARDWARE.—Business is fair and = without
material change. At New York, standard copper is dull;
epot $11.621, to $12; Sept. $11.85 to $12.10. Tin, steady;
spot. $33.021, to $33.70; Sept. $32.50 to $32.70. Lead, quiet;
4 .45 bid, New York; $4.271, to $4.35, East St. Louis. Spel-
ter, quiet; $5.50 to $5.60, New York; $4.95 to $5.05, East
St. Louis. Iron quiet; northern grades, $16 to $16.75;
southern, $15.75 to $16.75.

—Pittsburg.—The settlement of the wage scale with the
Amalgamated Association and the avoidance of serious trou-
ble between the Pennsylvania Railroad and its employes are

gratifying features of the situation. New business in iron.

and steel continues small, and there are no changes in prices,
which lack strength in several lines. The demand for strue-
tural steel is fair. tin plates keeps in active demand and sev-
eral large projects provide business in pipes. Reports are of
some enlarged aectivity in rails for. export, the production in
this line having been for some time at a rate approximately
50 per cent. - Tnquiries are more numerous for pig iron, but

cales are not heavy and a radical change is not looked for un-
til after August. Basic iron is quoted at $14.50, Valley, and
Bessemer at $15.50, Valley. Estimates place the accumula-
tion of steel making iron at the Valley furnaces at about 200,
000 tons. Prices of steel are weaker and open-hearth billets
have declined ot $26.50, Pittsburg, and Bessemer billets are
quoted nominally $25. Sheet bars comunand $1 above billets.
The temporary suspension of iron bar making tended to slighi-
ly strengthen the market, and the price is firm at $1.45.

LIVE STOCK.—The shipments from Montreal for week emd-
ed July 23, 2,619 cattle, 305 sheep; last week 2,875 -cattle.
The Liverpool market for Canadian cattle was stronger and
prices show an advance of vjc¢ per Ib. and North-West ranch-
ers Y,c per Ib. At this improvement the trade was firm and
sales of American steers were made at 15¢ to 15%ec, Canadians
at 143%,c to 151c, and North-West ranchers at 13l%c to 1l4e
per 1b. There were ample supplies, but trade was slow
partly owing to the hot weather. Choice steers sold at 63,
good at Gl4c to 614e, fairly good at 53¢ to 6c, fair at 514c to
514¢, and common at 4Yc to 5e¢ per lb. There was a good
demand for sheep and lambs and as the offerings were not in
excess of the local wants, prices were well maintained. Sales
of yearling sheep were made at 3%c to 3%c per lb., and
spring lambs at from $3.50 to $5.25 each. Calves met with a
ready sale at from $3 to $12 each. Selected lots of hogs
sold at $10.50 to $10.75, with good demand from packers.

MAPLE PRODUCTS.—Demand keeps fair wiin sales in wood
at Gc per 1b., and in tins at 614c. Sugar steady, with small
supplies at 10c to llec per lb.

MEAL.—Business in this line fair; prices higher.  Rolled
oats $4.65 per brl.; $2.20 per bag. Cornmeal ordinary
$3.20 to $3.30 per brl.

OILS, TURPENTINE, ETC.—At Liverpool, turpentine,
spirits, steady, 49s 9d. Rosin, common, firm, 13s 11,d. Pe-
troleum refined, steady, 7d. Linseed oil, firm, 40s 6d. New
York, Resin steady; strained, common to good, $6. Turpen-
tine, steady; machine, barrels, 72c¢. Savannah, Ga., turpenm-
tine,- firm, 68c to 6834c; sales, 2,040; receipts, 692; shipments,
169: stocks $1,389. Rosin, firm; receipts, 2,289; shipments,
7.197; stocks, $59,875; sales, 1,849. Prices: B. $5.70 to $5.75;
D. $5.821.

—Our advices from Savannah this week indicate firmress
during the past few days, owing to a short crop, and deficient
supplies, which promises to send turpentine prices up to re
cord figures. Some future have brought, it is said, over 70
cents already. - Rosin has naturally advanced also, especially
in the low grades, as much as $1.50 being talked of as mark-
ing the rate of advances. Unprecedently high prices in both
these articles are to be expected.

POTATOES.—Firm. Sales in a small way up to 65¢ to 70e.
In car lots 45¢ to 50c per bag for Green Mountains.

PROVISIONS.—The market for abattoir hogs was firm
$14.00 to $14.50. There was a good demand for lard amd
meats. Heavy Canada short cut mess port, barrels, 35 io
45 pieces, $30.00; half-barrels, $15.25; Canada short cut back
pork, barrels, 45 to 55 pieces, $29.50; half-barrels $15; bean
pork, small pieces but fat, barrels, $25.00; flank pork, bar-
rels, $31.00; pickled rolls, barrels, $30.00; heavy clear fai
backs, very heavy, all fat, barrels, 40 to 50 pieces, $32.50.
Barrelled beef. extra plate, half bbls., 100 lbs., $9.25; lﬂs_;,
200 1bs., $18; tierces, 300 1bs., $26.50. Lard compound, tierces
375 pounds. 12%ec; boxes, 50 pounds, parchment
lined 1284c, tubs, 50 1bs., net, grained, 2 handles,
128,c; pails, wood, 20 Ibs., net, 13c; tin pails 20 lbs. gross,
12y,c. Extra pure lard—Tierces, 375 lbs., 16e; boxes, 50 lbs.
net, parchment lined, 16%4c; tubs, 50 1bs. net, grained, 2 han-
dles, 181c; pails, wood, 20 1bs. met, parchment lined 164,c3
tin pails, 20 lbs. gross, 15%,c. Hams—FExtra large sizes, 25
Ibs. upwards, 17c; large sizes, 18 to 25 lbs., 18¢; medinm
gizes, selected weights, 13 to 18 1bs., 19¢c; extra small sizes,
10 to 13 Ibs., 20c; hams, bone out, rolled, large, 16 to 25 Ibs.,
19¢; hams, bone out, rolled, small, 9 to* 12 lbs., 20c; b::_k—
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Miscellineoua.

Bell Telephone .. .. .. ..

==
aa

.C. Packers Assn “‘B**, pfd.
Packers Assn., com. ..
Col. Cotton Mills Co..

=
e

EEE:

Gen. Klectrie, pid. .. ..
Vansdian Pacitic Ry. .. .. ..
Uansdian Converters.. .. ..
Detroit Electrie 8t. .. .. ..

Vominion Coal, com. .. ..
Vominion Coal, pid. .. .
Dominion Iron and Steel, com
Dominion Iron and Steel, pfd.
Dominion ‘tLextile Co. com.

Dominion ‘L'extile Co., pfd...
Duluth 8.8. and Atlantic

Hannx Iiramway Uo. .. ..
Havana Electrie Ry., com...

Havana FElectNe Ky., pra.
lianols ‘Irac., pfa.
Laurentide raper, com.
laurentide Paper, pfd. -
Lake or the Woods miling Co.

laxe or the Woods Milling Co.
Mackiy Companies, com. ..
Mackay Uompanies, pra...
Mexican Light and Power Ceo
Minn St raul, ana S.5.M., ce

QGen. Electrie, com. .. .

Packers Amn. “A”, pld..

Duiuth 8.8. and Atlantie, pfd.

, pfd.

Mmnp ST psul an@ S.8.M., pla.

Montreal Cotlom Lo.

Montrem! Light, lleat & Iower

Montreml NSteel
Montreal Steel

Works, com.
Works, pfd...
dountrea) Street Ky.
Montreal lelegraph
Northern uUnto
North-West Land, com. ..

Imck Co. .. ..

N. Scotia Steel & Coal Co. com.

N. 3coTia Steet & Coal Go., pra.

Ugilvie Flour Mills, com. ..
Ug1ivie Flour aills, pra..
Kich. & Unrt. Nav. (o,

Kio de Jamiero

dao raulo

shawinigin Water & I'ower Co.

Bt. Jonn Street Ky
Toledo Hy. & L.ight Co. ..
Torente Street Ry,

innidaa nrecirie Ky...

Tri City Ry. Co., eom.... ...
ri. Uity Ry. Ce., pfd. =8
Twin City Mapid Transit Co.
twan ity

West Indla Electrie
Waindsor Hotel e v e
Wamsipeg Lllectrie Ry. Ce.

fn&gﬂ%mvloss, selec
lish_breakfist bacon, ‘t)-(;r:(:l—;:gé_ thic
skinned, backs, 22 spiced roll bacon, boneless, short, 17¢;
picnic hams, 7 to 10 Ibs., 17c; Wiltshire bacon, 50 Ibs. side,

18¢c.
RUBBER

market. but mumerous

foreign centers,

saphd  pransit, pra.

com.

Co.

sales

Capital
subscribed.
]

12,500,000
635,000
685,000

1,511,400
2,700,000

4,700,000
1,452,886
146,916,000
1,783,000
12,500,000

15,000, 000
3,000,000
200,000, 000
5,000,000
$,100,000
1,858,088
12,000,000
10,000, 000
1,350, 00
7,600,000

&, 000, 000
5,000, 000
1,600,000
1.200,000
Z, 000,00

1,500,000
43,437, 200
b0, LUV, LW
13,585,000
20,852,000

10,416, 000
%,000, 000
17,000,000
700,000
800,000

9,000, 000
2,000,000

7,900,000 .

294,078
6,000,000

Z, U, uN
2,500,000
2,000,000
3,132,000
$1.Zov,
o o
15,00, N

B0, O
18,875,000
£,000,000

1,164,000
9,000,000
2,600,000
20,100,000
ELLVNRVY )

800,000
1,000, 008
6,000,000

k.

el hands at <lightly lower quotations.

WOOTL. —A Tondon cable said:—The demand continued good
and prices were firm, and in sellers’ faveur. especially greasy
Vietorian greasy sold at !s

merinos,

Crossbreds hardened.

1,011,400
1,700,000

4,700,000
1,462,886
146,016,000
1,788,000
12, 600,000

16,000,000
8, 000,000
W, 00,000
5,000,000
6,000,000

1,208, U
12,000,000
10,000,000
1,860,000
7,600,000

8,000,000
4,576,000
1,060,000
1,200,000
2, U000, 00

1,600,000
43,437,200
80,000,000
18,686,000
16, 300,000

§, 40,000
8,000,000
1,000,000
70,000
U,

¥, U,
2,000,000
7,800,000

24,073
¢, 987,600

1,us0, 000
2,000,000
2,000,000
8,132,000

2,000,000

b, 700,000
0,800,000
=W, 00
12,000,000
8,000,000
1,108,080
¥, U,
2,600,000
W, 100,000
3, U, 000
WU0,000
1,000,000
8,000,000

aquantities

1, 20c; browg brand Fng-

Percentage Par Market Lividend og;ise:np::r
of Hest Value vnlL}e of last 5 July 28
Keserve to paid-up per one Share. Gmos. Datesof Div'd.
Fund.  Capital shire Ask. Bid.
3 ’ ’ s b
¥.20 100 14200 =  Jan. Apm July Uet 148 12
72 71
coson 100 71 08 7 Cam. 83 sa
100 84 00 7 Vam.
00 e o se we s wa we e 8 .-
wo - 1* Mar. June Sept. Dec -
veee 100 1%° Jan. April July Oct - aee
100 8% April Oct. EE pees
cimeriis 100 sx  April Oct. 188 “;45:
100 .o ve ot ®s se as ee se o :é '
100 M oo o5 B @ 50 e e &8
A 100 1° Jan. April July Oct
....... " . 100 8% Feb. Aug
. ceren 100 .. e 0t @e so o0 oo se o
B e 100 7 Cum, 1014 101
..",., .“. PPTYN 100 62 75 1%°* Jan. April July Oct 63 629
estee 00 98 00 1%* Jan. April July Oct. 100 98
ceeen 100 .o s s e oo oo @ se oo - .-
cotea 100 oo se o4 ee se ss es se o ceee -
100 1%* Jan. April July Oct. 118 s
teestise PTTR. 100 . y 3 intial Div.
weesise ecson 100 1%" Jan. April July Oct. o e
100 1%" Jan. April July Oct. 89¢ 89
eibie 100 8y Feb. Aug. 131
sreesive SO 100 1%" Jan. April July Oect. e
sremgena B 100 B8 April Oct. 125 124
R R— 100 4%" Mar. June Sept. Dec. 125
ssaesree S— 100 81 1~ Jan. April July Oct. s 814
100 FUUUUSE T Jan. April July Oct. 734
ceeeise caree 100 5 M 1 Jan. April July Oct. 764 D
cetiee see e 100 120 00 April Oct. 120
— — 100 8%  April Oct. ..
..... 100 1%* Mar. June Sept. Dec. 127
.e 100 126 87 19%" keb. May Aug. Nov. 127 126
iveeiree  eéisa 100 2 Jan. July .
cescotse sanse 100 1%* Jan. April July Oct.
[T/ -1 .07 100 227 00 Zy%" Feb., May Aug. Nov. 227 28
PPCTTY {0 148 00 z2* Jam. April July Oct. 150 u8
100 e" Mch. June Sept. Dec. 37
5 .s v e a & e e
- 100 .o e oo oo oo oo 83 82
—— 100 imwive B Jan. April July Oct. o4
cesise cerse 100 124 00 3% Mch Sept. 129
T, ceive 100 S 1%* Mar. June Sept. Dec. .. e
350,308 11.17 100 97 Ly Mch. June Sept. Dec. 804 9%
tteeetes  aenen 100 89 00 =% o oo v oo we 89| 89
1,718,019 1.77 100 %" Jam. April July Oct. ae
100 ) &4 Jam. April July Oct
100 3 June Dec. = -
100 .o $iTes K8 a em W6 e
100 1%* Jan. April July Oect. 1151 1158
esese .50 4%" Jan. Aprl July Uct R .
seves w0 - i e p——— oo -
cotte 100 1%* Jan. April July Oct. e
2.18 100 106 12 1%" leD. May Aug. Nov. 1063
creestee wo 1%* Jan. April July Oect. N -
stemosse estee 100 1%* Jan. April July Oect.
sinesive cosee 100 5 May Nov. et
Y, 0ze .08 100 2% Jan. Aprik July Oct 180
* Quarterly.
nd ] 4Y,d. The sales follow :—New South Wales: 15,000 baless

19%¢; Windsor bacom,

The large consumers continue to hold out of the
of small have been
effected to smaller manufacturers who have been compelled to
come into the market to obtain supplies for immediate needs.
These sales have given the market an apparance of additional
strength, although there has been little alteration in prices .
This was assisted also by advices of more active demand at
Speculative operations at

London are
active. hut comsiderable quantities are reported to have chang-

less  Gds.

three weeks ago.

scoured, 1s to Is 10d; greasy 6d to 1s 2d.—Queensland: 600
bales; scoured. 1s 2d to ls 101d; greasy 11%,d to 1s 1d.—
Victoria: 800 bales; greasy 8d to 1s 41,d.—South Australias
600 bales scoured, 1s 14d to Is 10d; greasy 8t,d to 10%d.—
New Zealand: 5,100 bales; scoured, 11d to 1s 11d; greasy i
to 1s 1d.—Cape of Good Hope and Natal: 800 bales; scoured,
Is 1d to 1s 4d: greasy, 6%d to 11d.—River Plate: 800 bales;
scoured, 814d to 1s 4d.

—-Boston:—The improved tome of the
maintained, but local trading is gemnerally quiet, the only ac-
tivity having been in certain grades of fleeces and Australiam
Three-cighths fleece shows an advance of a cent from

situation s

Australian 64s are still being unloaded at

considerably less than the cost to import. However, there is
a better feeling in the trade owing to the continued strongth
of foreign markets and the advancing prices which new clips
are bringing in Montana and other western producing sections.
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BIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

POl oy e coie o ov o0 AR X IBL DAY 0 .. .0 w0l e 18 XD ]
Feolscap. .. .. .. .. .... 13y x 16% Demy (cover) .. .. ...... 20 x5 %A sheets.. 1 quire 20 quires..] ream
Post, full sige .. .. .. .... 15% x 18% Koyal.. .. .. .. .. .. .. 201 x27
DY o oiosviie i o s es A0 X 8] Super royal .. .. .. .. .. 22 x?27
COPY .. .. .. - .. .... 16 x20 Music.. .. .. .. ...... 21 x28 SIZES OF BROWN PAPERS.
Large post.. .. .. .. .... 17 x22 lmperial .. .. .. .. .. .. 22 x30 L
Medium .. .. .. ...... 18 x28  Double foolscap .. .. .. .. 17 x28  Casing .. “ =N
Royal.. .. .. .. .. .. .. 20 «x24 Double crown. .. .. .. .. 20 x30 Double Imperial .. .. .. .. 4 x29..
Buper royal .. .. .. .. .. 20 «x28 Double demy .. .. .. .. 24 x38 -

2 Klephant.. .. .. 34 x 24
mperial .. .... .. ...... 23 x31 Double medium.. .. .. .. 23 x 36 i , *
Sheet-and-half foolscap.. .. 13% x 249, Double.royal .. .. .. .. .. 27 x41 Double four pound. 31 x 21
Double foolscap DT 161, x 261, Dox}ble super royal .. .. . 27  xd44 Imaperial cap.. .. .. 29 x 22
Double post, full size .. .. 18y x 30t Plainpaper.... .. ...... 32 x43 Havem oap.- 26 x 21
Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40 o
Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .. .. .. 36 x48 Bag cap.. .. % x19%
Double royal.. .. .. .. .. 24 x38 Quad royal .. .. .. .. .. 41 xb54 Kent Cap .. 2l x18
NEWEST DEVELOPMENT. IN FER- value the material possesses as a ferti- BRITISH CAPITAL IN ARGENTINA.

TILIZERS,

An account of what is alleged to ve
the newest development in fertilizers has

been received at the U.S. Bureau of

Manufactures from C(onsul Henry B.
Miller, of Belfast.  Mr. Miller quotes
from an Irish journal an account of a
process invented by a Dublin man for
purifying the waste products of creamer-
ies and making them a source of pro-
fit. The resulting fentilizer produet is
described in the account sent by Mr.
Miller, which is as follows:—

In rural Ireland ome of the chief dif-
ficulties of the creamery system has been
to get rid of the waste milk or “wash.”
Many methods which have been tried to
get rid of this ““wash” have proved un-
A method which seems. de-

cidedly promising has, however, been

discovered ; one, moreover. which not
only removes the waste, with all its at-
tendant disadvantages, but apparently
transforms it into a valuable fertilizer,
thus conferring a double advnnt{xgn.

The efficiency of the method, in addi-
tion. is only equalled by its simplicity .

On a barn floor is placed a heap of
phosphate of lime coarsely ground; this
heap is hollowed out as a mison would
arrange his heap of sand when prepar-
ing~to make mortar, and inte the hol-
low is tipped the wash from the cream-
ery. A shovelful of yeastis added, and
after a few days the whole material i3
mixed and turned as in the making of.
mortar. The amount of wash available
from the ecreamery at Ballvduff. where
an experiment was made. was close on
100 gallons per day. and at the time of
our visit. The result was a gravish
mass of damp material not unlike super-
phosphate in appearance. The effluent
is peutral ,and it might in all probability
be safely run into a stream withont
causing any pollution. So far as couldbe
seen. the question of the remowval of a
nuisance had been solved, for here there
was no nuisance of any kind. Of cours2
in active constant work at the cream-
ery-the process would be carried on in
a proper system of filter beds.

The question next arises as to what

success ful .

izer. A sample of the damp material,
on analysis by Sir Charles Cameron at
the Dublin City Laboratory, gave the
following resuit:—

o
b4
=
- kR
£ 5 &
1 |
5 &
: % B
P L
A~ O~
Moisture. . 27000 ...

Total phosphates .. 52.78 72.30
Phosphates soluble in 2

pe. citric acid. .. 28.35 38.83
Nitrogen .. -: :u v w0 1.05 1.43

Equal to ammonia .. 1.27 1.74

[t will be seen that this result approx-
imates somewhat to bome flour, the ni-
trogen being evidently derived from the
milk. It worked out at the unit prices
of $13.40 for nitrogen, 43 cents for cit-
ric soluble phosphates, and 36 cents for
insoluble phosphates, with $2.43 per ton
for mixing. The value would be about
$26.76 per tom, but as the raw phos-
phate only would require to be conveyed
to the creamery, a further saving in
carriage and cartage of about $2.43 per
ton might be effected, and there would
also be some saving in the cost of bags;
as the raw phosphate wowd not damage
these, and they could thus be saved ov-
er again. Hence, on paper, at least,
the material seems promising, and the
only link required to complete the
chain is a practical test in the field.
This, however, has been arranged, and
the progressive agricultural school »f
Trinity College, presided over by Prof.
W- A. Barnes, Westland, Kells, who is
a thoroughly praetical farmer, has un-
dertaken outfield tests with the mater-
ial on the college farm at Westland.
Here is a material which, from its analy-
sis, should form a suitable fertilizer for
turnips and which is capable of return-
ing to the soil the phosphate of lime al-
ready removed in the milk, while at the
same time the process of its. manufac-
ture transforms an evilsmelling. injuri-
ous waste product into something in-
nocuous and possibly valuable.

CEYION'S

Discussing this su'ﬁjuct lately, the Bue-
nos Aires “Herald” says:—‘Many at-
tempts have been made in recent years
to estimate the total amount of British
capital invested in Argentima. It is, of
course, impossible to arrive at anything
but an approximate figure, but there ig
snbstantial ground for the. statement
that the aggregatec sum wvery consider-
ably  exceeds £300,000,000, and ‘'hat
€350.000,000 is probably nearer the
mark. At the end of January, 1909, it
was ealeculated that British money -
vested in Argentine securities quoted on
the London Stock Exchange exceeded
2 252,700,000 The ‘South Ameriean
Journal’ has revised these figures, and
estimates that at the end of last year
the total of Argentine securities admit-
ted for dealings on the London Stock
Market had increased to £280,722,000,
showing an increment of £28,000,000 in
less than twelve months. This total,
naturally, does not represent the full
amount of British money which has
found its way to the Argentine; but it
affords an- excellent basis of calcula-
tion. As a matter of fact a small pro-
portion of the securities quoted in Lon-
don may be held by foreign investors,
though the percentage is mot of suffi-
cient importance to necessitate any ap-
preciable deduction for present purposes.
“Of the total of €280.722000, a sum
of £79,880,500 is invested in the bonds
of the Argentine National Government
and the State authorities of £167,014,
500 is in railway stocks and bhonds, and
£33.827,000 is in miscellaneous under-
takings; and already the total has been
eonsiderably augmented since the cal-
culation was made.”

COCOANUT INDUSTRY.

The first quarter of 1910 was a re-
markable one in that while nut erops
were normal, all products, save desiecat-
éd, kept on rising in price steadily in-
stead of falling the same as in other
vears.

Cocoanut Oil.—This is well over last
vear, the figure béing 98514 cwts.,
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents , Table for Converting Sterling Money into Dollars and Cente
at the Par of Exchange (9% per cent premium). at the Par of Exchange (915 per cent premium).

£ Dolimys. £ Dollars. £ Dollars. d. Dls. sd Dls. sd. Dls. s.d. Dlis. s.d.

—

4.86 66 7 36 175.20 000 71 345.53 33 40 097.3 30
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1 09.
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local co

against 84,621; it is alsc well over the  from here.  Besides high  prices may b>  present heavy shipments of copra go ou. mated)

Jast four years for this quarter.  The driving them back on the cheaper We<t  ave cannot expect to do very much in the

ice f.0.b. kept on rising until 1t African palin oil for soap making. way shipping ac :
price f.o ! ) o i 1 : I King \.\‘ nf. hipping poonac. Making :
reached R580 per ton. almost up to the Copra—>both in export and as regards To give our readers some idea of the

record price (R383) of 1907. This ex-  price-——has exceeded all past records for  importance of our great cocoanut indus- —which, at

port is remarkable in the face of the  the period. The drying of this has been  try, we find that not withstanding our oives us a
great demand for copra. very brisk.  Very high prices were paid  having gone through one of our worst :gainst R4
Attygalle a
. will probak
any Ceylon oil they got must have besa  taking about 1.300 nuts to the candy on  the figures have equalled or excelled 1910 out-tu
from the United Kingdom.  The only an average. The export at the end of those in 1908, our record year:—
way we can account for this is the prob-  March (April 4) reached 134.302 cwts..

able heavy imports from their own coi- against 119.873 cwts. to the same date Oil and poonac took .. .. 268,048,409 : —The &
ony, the Philippines. of either oil or in 1909, Copra took .. .. .. .. .. 215,132,825

The United States of America have  for best nuts, reaching in some cass droughts, there being little or no rain
completely deserted us this year, and  nearly R70. The outturn was good, it in some nut districts for fully 18 months

Cevlon Tro

adopted leg
publie drin}

copra—able possibly to lay it down via Poonas.—There is a slight increase in-  Desiceated nut took. .. .. 822
San Francisco cheaper than we could this for the quarter; but, as long as the Nuts in shell. .. .. .. .. 12,188,692
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Hundreds.

£ 8

© XN @ & & W C W

-
e

246

b g s [

024
945

——
CANCEE S B IR N

d.

20 10 113
41 111
61 12 10y,
82 310
102 14 9y,
128 6 9
143 16 81,
164 7 8
184 18 7,
9 7
226 0 61

6
5%
5]
4%
4
3%
3
2%,
2Y%
13
A
0%,
0y
113
11y,
5 103,
b 10%,
9%
9%
8y,
8%
%
A
6%
6%
5%
5,
49,
1Y,
3%
31,
23,
2y,
1y,
1y,

985 15 03,
86 6 01
1006 16 113
1027 711y,

$ £ s

51
52
83
54
55
56
67
‘58
59
60
61
62

63
64
65

gt

67
68
69
70
71
72
3

10

9

10 13

10
11
11

17
1

11 10

11
11
12
12
12
12
12
13
13
13
13
13
14
14
14
14
15
15
15
15
15
16
16
16
16
16
17
17
17
17
17
18
18
18
18
18
19
19
19
19
19
20
20
20

2
6

d.
7
8y,
9%
11
0y
1%
3
43
54,
{
81
9%
103,

Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (914 per cent Premium).

Hundreds.
£ s

1047
1068
1089
1109
1130
1150
1171
1191
1212
1232
1253
1273
1294
1315
1335
1356
1376
1397
1417
1438
1458
147¢
1500
1520
1641
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
18G9
1890
1910
1931
1952
1972
1993
2013
2034
2054
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[]
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S
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9%

A

84,

81,

8

A

7
67,
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1
14
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3
%
4
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5
%
6
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7
%
8
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9
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11y
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1 0y,
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1 03 51
11y 52
1 13,
1 2y
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1 3y,
1 33,
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1 6y,
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1
1
1
1
1
1
1
1
1
1
1
1
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TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

- .

From E E g a. g
ToJan .. .. 365 334 306 27 22 92 61
Feb .. .. 31 365 337 306 & 5 3 123 92
March .. 69 28 365 334 é 181 151 120
April .. 90 59 31 365 3 212 182 151
May . .. 120 89 61 30 k 242 212 181
June . .. 151 120 92 6l é 273 243 212
July . .. 181 150 122 91 61 ¢ B 303 273 242
Aug. . .. 212 181 153 122 31 365 334 304 273
Sept. . .. 243 212 184 153 2 62 365 335 304
Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334
Nov. . .. 304 273 245 214 184 153 123 92 61 31 365

Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 368

N.B.—In leap year, if the last day of Felruary comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for diffcrence between
10 and 13, and we get 126, the number of days required.

For Arack and Toddy and

local consumption
mated)

Making a total of

(esti-

230,000,000

816G.600,607

—which, at a low average of 4c each,
gives us a total value of R32,664,024.28,

against R40,000,000

estimated

by

Dr.

Attygalle a few days ago, a figure which
will probably not be far out

1910 out-turn with

its record

Ceylon Tropical Agriculturist.

—The State of

public drinking cups.

for

the

prices.—

Massachusetts
adopted legislation restricting the use of

has

COST OF LIVING.

Elaborate statements are given showing
the fluctuations in average wholesale

The Departinent of FLabour. Ottawa, prices g'f some 230 commodities enter-
has issued a report of 3500 pages sum ing -into the cost of living. The gener-
marizing the results of the investigation al resuft is given in tabular form.
conducted by ofiicials of the department IFrom 1890 to 1897 prices in Canada
into the cost of living in (anada dur- followed a downward trend. This was

ing the last year.
ticularly with the course of wholesale a more rapid upward movement which
prices. traces the upward trend, notes culminated in 1907. Prices in the last
the fluctuations in wages and accounts mentioned year were, by a considerable
in some measure for present conditions. margin, the highest in the twenty-year
The report recounts the marked rise i1 period. Prices fell in 1908, but were up-
the cost of living during the last few ward_again last year and this year.

vears and its &ffect on the immediate Comparing the more important points '
personal well-being of every wage-earn- in this progress with the average level
er or those dependent on fixed incomes. of prices during the decade 1890-1899, it

The report deals par- succeeded during the ensuing decade by
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will be seen that in 1890 prices were |

somewhat over ten per cent above that
average. In 1897, after three years of
panie depression and political unrest in
the United States and Canada, they had
fallen to a point nearly eight per cent
helow within six years thereafter, how-
ever, they regained this loss.

C‘ontinuing to mount with extreme ra-
pidity, in 1907 they reached a point
more than twenty-six per cent above the
average of the low decade. The reces-
sion in 1908 amounted to mnearly five
points.  During 1909 this recission 'was
cheeked and a gain in the opposite diree-
tion registered

Comparing the high year, 1907, with
the low vear. 1897, the advance amount-
ed to approximately thirty-seven per
cent.  Clomparing the vear 1909 with the
JTow vear 1807, the inerease shown is ap-
proximately thirty-one and five-tenths
per cent. It ix pointed out that a
change in prices affects the well-being of
fhe consumer only where no correspond-
ing change in income has oecurred. No
final investiention of wage  tendencies
within the past twelve years was pos:

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Crylt medl
Aloes, Cape .. . ¢ se oo 0s o0
Alum .. o oo ae

Borax, xtll..

8rom. Potass .. .. .. ..
Camphor, Ref. Rings ..
Camphor, Ref. oz. ck.
Citric Acid .. .. .. .

Citrate Magnesia, lb. .. ..
Cocaine Hyd. oz. .. ..
Copperas, per 100 lbs

Cream Tartar .. ..

Epsom Salts .. ..

Glycerine .. PO~ T
Gum Arabic, per lb oo iea B S8 &% s
Gum Trag .. .. 58 oo
Insect Powder, o, .. .
Insect Powder, per keg, lb .
Menthol, 1b. . .
Morphia .. .

0il l’eppermlnl lb

0Qil, Lemon .. .

Opium .. W e we we e
Oxalic Acid s

Potash lhchromnte

potash, lodide ..

Quinine .. vé

Strychnine

Tartaric Acid

O OO OANNWAOO—~OO~OOWOSCOoOO~0C
©

O CN RO WNNWOOOOO~OOKOOOOCO—~00
EIXBEZ-ITSBLS28LE RIHBE

Licorice.—

Stick, 4, 6, 8, 12 & 16 to io., 8 Ih.

boxes . o . e
Acme I,lcorice l’elleu, “case .. o
Licorice Lozenges, 1 and 6 lb. cnnl oW

HEAVY CHEMICALS:—

Bleaching Powder ..
Blue Vitriol .
Brimstone

Caustic Soda

Soda Ash .. .

soda Bicarb .. ..

Bal. Soda .
Sal. Soda (‘oncen(rltod o

D DN D
WO NCSCK

W o ~ o
exReAr3L

DYESTUFFS—

5

Archil,
Cuteh ..

thp Legweed ..
Indigo (

Indige (m
Gaabier .. ..

CODPOO -~
8833383

THE

LLondon Directory

(Published Annually)

ENABLES. traders throughout the
world to communicate direct with kEng-
lish

MANUFACTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London
and .its suburbs the Directory contains
lsts of

EXPORT MERCHANTS.
with the goods they ship, and the Colon-
1al and Foreign Markets they supply;
STEAMSHIP LINES

arranged under the Ports to which they
sall, and 1ndicating the approximate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
ete., in the principal provincial — towns
and industrial centres of the United
Kingdom,

A copy of the current edition will be
torwarded, freight paid. on receipt of
Postal Order for 20s.

Dealers sceking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANEF,
London, E.C., Eng.

sible within the limits of the report.
though the records of the department of
labour show that there has been a con-
tinuous upward tendeney since 1901,
this tendency hecoming pronounced in
1903 & 1907
on this aspeet of the question. a table is

As throwing a partial light

appended showing the wages of several
classes of emploves thronghout Canala
in 1899 and 1909.  The data presented
is not analyzed as it is hoped to add
considerably to it in future.

WHEAT CROP 1910.

\ cablegram from Internationa]l  Ag
ricultural TInstitute, Rome, gives  yiell
of wheat crop estimated July 1st as
follows:—TItaly, 185,495.530 bushels,
compared with 155711230 bushels last
vear: Hungary 202096455 bushels com-
pared with 125.363,287 1ast year; Bri-
tish India. 358.151,465 bushels compar-
ed with 284,314,778 last year: Roumania
131.001.750 bushels compared with 59,
043.043 last year; Japan winter wheat
20.779.715 bushels compared with total
winter and spring ecrop of 23.584.000
Lushels last  vear. Condition spring
wheat 128 compared with last spring’s
erop. Great Britain condition 101 com-
pared with 10 year average.

ELEVATOR BUILDERS.

Cote Bros. & Burritt,

MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH—

New Haddies, boxes, per Ib. .. .. ..
Labrador Herrings o
Labrador Herrlnp. hnl( bris. ... ..
Mackerel, No. 1 pails .. .. .. ..
Green Cod, No. 1

Green Cod, large ..

Green Cod, small .. .. ..

Salmon, brls.,, Lab. No. 1 ..
Salmon, half brls. .. . .
Salmon, British Columbh brls.
Salmon, British Columbh half hl’
Boneless Fish.. .. .. os oo se o
Boneless Cod.. «c o5 os oo oe wo o
Skinless Cod, case .. .. .. .. .. ..
Herrings, boxes .. .. .. .. ..

3%y

- —
CUOVD® uUBNLASR~ROO

2298 8828=
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FLOUR—

Choice Spring Wheat Patents
Seconds .

Mannooa strong Bakers
Winter Wheat Patents..
8traight Roller ..
Straight bags

Extras .. .. ..

Rolled Oatn oo
Cornmeal, brl.

Bran, in bags ..
Shorts, in bags ..
Mouillie T
Mixed Grades ..

»
cxHoOoxoNNOOCOC

3883885388888

0NN
CaRN~RARNNOINIOS

8338885383338

<33

FARM PRODUCTS—
Butter—

Creamery .. .
Creamery, Spring
Townships dairy .. .. .
Western Dairy ..
Maniteba Dairy ..
Fresh Rolls ..

Cheese—

I'inest Western white .. .. .. .
Finest Western, coloured
Eastern

Eggs—

Strictly Fresh ..
New Laid, No. 1
New Laid, No.

Selected .. .. ..
No. 1 Candled ..
No. 2 Candled ..

Sundries—

Potatoes, per bag . .
tHHoney, White Clover, colnb .
Ilune;‘, extracted .

Beans—

Prime .. .
Best hand- plcked

GROCERIES—
Sugars—

Standard Granulated, barrels .. .. ..
100 1 sel go.lee 5o We @6
Ex. Ground, in barrels .. .. .. .. ..
X, Ground in boxes .. .. .. ..
Powdered, in barrels .. .. .. .. ..
Powdered, in boxes .. ..
Paris anp.. in barrels .
Paris Lumr in half barrels .
Branded ‘oll fiast
Molasses, in punc! eon., Moutr.
Molagses, in barrels e o
| Meolaswes in half barreis ..
kvaperated Apples .. .. .

Reyal Buckingha
Valencia, Selecte

Patna, per "100 1k
Pot Barley, bag
Pearl Barley, pes
Tapioca, pearl, |
Seed 'Tapioca ..
Corn, 2 lb. tins
Peas, 2 lb. tins
Balmon, ¢ dozen
Tomatoes, per d
String Beans ..

Windsor 200 lb. .
Coarse delivered 1
Coarse delivered |
Butter Salt, bag,
Butter Salt, bris.
Cheese Salt, bags,
Cheese Salt, brla

Coffces—

8eal brand, 2 lb.
1 lb.
Old Government—
Pure Mocho .. .
Pure Maracaibo .
Pure Jamaica
Pure Santos ..
Fancy Rio ..
Pure Rio ..

Teas—

Young Hysons, ¢
Young Hysonl, b
Japans .

Congcu .. ..
Ceylon ..

Indian ..

HARDWARE-

Antimony.. ..
Tin, Block L. a
Tin, Block, Strai
Tin, Stripu, per
Copper, Ingot, [
Cut Nail Sched]
Base price, T
40d, 50d, & a
Extras—over and
Coil Chain—No. |
No.

Coil Chain No. }
9-16

% .

% a

Galvanized Stap
100 1b. box, 1% t
Bright, 1% teo 13
Galvanized Irem

Queen's Head, or
Comet, do., 28

Iron Horse She

No. 2 and larger
No. 1 and smalle
Bar Iron per 100
Am. Sheet Steel,
: Steel (
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLBSALE PRICES CURRENT.

Name of . Article.

Raisine—

Bultanas .. <o o: co oo oo oo oo
Loose MUsC. cc ec oo oo oo oo oo
Layers, London .. .o cc oo oo oo
Con. Cluster .. .. oo oo oo oo
Extra Desert.. .. «.c cc oo oo oo
Reyal Buckingham .. .. <o ec oo
Valencia, Selected .. .. oo oo oo
Valencia, Layers .. .. <o oo oo
Currants .. .. «c o co s oo oe
Filatras .. <. <o cc oo oo oo oo
lv’.cru es ss se ss se se ee os ee
Prunes, California .. «¢ co oo oo
Prunes, French .. . cc oo oo oo
Figs, in bags .. <. oo oo oo oo
Figs, new layers .. .. <. oc oo
Bosnia Prunes .. .. <. oo oo oo

Rice—
Btandard B. .. .. .o o o o we
Grade C .. .. ee eo ee oo e

Patna, per 100 1bs. .. .. <o o0 oo
Pot Barley, bag 98 lbs. .. .. ..
Pearl Barley, per Ib. <o oo o0 ~o
Tapioca, pearl, per lb. .. .. ..
Seed Tapiocd .. <. «o oo oo oo
Corn, 2 lb. tins .. ¢ «c co oo oo
Peas, 2 lb. tin® .. .. «c e oo
Balmon, ¢ dozen Case .. .o oo oo
Tomatoes, per dOZeR .. o oo oo

String Beans .. .. .. ¢ co oo oo
Salt—
Windsor 1 1b., gross .

bags vo ‘o0

Windsor 8 1b. 100 bags in brl. ..
Windsor 5 1b. 60 bags

Windsor 7 1b. 42 bags .. «c oo oo
Windsor 200 1Ib. «c <o oo co oo oo
Coarse delivered Montreal 1 bag ..
Coarse delivered Montreal § bags..
Butter Salt, bag, 200 Ibs. .. <. o
Butter Salt, bris., 280 lbs. .. ..
Cheese Salt, bags, 200 lbg. .. .. ..
Cheese Salt, brls, 280 lbs. .. ..

Cefices—

Seal brand, 2 lb. cans .. .. <o oo
1 1b. cans .. .. «v oo
0ld Government—Java .. <o oo oo
Pure Mocho .. .. cc oo oo oo oo
Pure Maracaibo .. .c <o o0 oo oo
Pure Jamaica .. .. <o oo o oo
Pure Santos .. «e <« oo oo oo oo
Fancy Rio .. .. .
Pure Rio ..

« so se se oo

Teas—

Young Hysons, common .. .
Young Hysons, best grade
Japans .. .. .. .

Congcu . .

Ceylon .. ee oo oo

Indian .. .. «. .. o0 s es ee ee
HARDWARE—

ADtimony.. .. .+« o os oo _so oo
Tin, Block, L. and E. per lb. ..
Tin, Block, Straits, per Ib. ..
Tin, Strips, per 1b. .. ..
Copper, Ingot, per lb. .. <. .

Cut Nail Schedule—
Base price, T Keg +. oo oo oo
40d, 50d, and 70d, Nails
Extras—over and above
Coil Chain—No. 6 ..
No. § ..

Coil Chain No. 3% «c oo oo
916 .. oo eo oo

B .o oo oo eo @
B <o oo oo oo e
% and 1 inch .. ..
Galvanized Staples—
100 1b. box, 1% to 1% .. ce oo
Bright, 1% to 1% .. <. oo oo oo
Galvanized Irem—

Queen’s Head, or equal gauge 2
Comet, do,, 28 gauge .. .. oo

Iron Horse Shees—
No. 2 and larger .. .. oo oo oo

No. 1 and smaller .. .. oo oo oo oo
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Buyer Wanted.

THE UNDERSIGNED is looking for a

Buyer for a big stock of Swiss Watches

of all Kinds, which belong to a Swiss
Maker who is over-stocked.
Address:
J. E. LYNDALL,
15 Rue Thomas-Lemaitre,
Manterre (Seine),
PARIS, FRANCE.

BRITISH IMPORTS OF WHEAT AND
FLOUR.

The following tables compiled by the
British Custom House show the quanti-
ties of wheat and flour imported into
the United Kingdom in the five months
ended May 31lst 1910-09 respectively:—

Five months ended
31st May.

Wheat. 1910. 1909.
Bush. Bush.
Russia.. .. .. .. 20,431,600 6,795,973
U.S. .. .. .. .. 13216373 13,397,253
Canada .. .. .. 11,960,106 . 7,953,120
Argentina .. .. 11,953,947 27,683,787 '
Australia . .. .. 9,913,120 9,654,213
India .. .. .. .. 17,500,640 380,427
Chili .. .. ¢ .. 479,920 809,573
Germany .. .. .. 68,133 12,693
Roumania . .. .. 49,840 114,613
Now Zealand . . 38,267 19,600
Turkey. «: ws s 30,613 25,200
Various .. <. o 49,467 195,421
Total. .. .. .. 75,692,026 67.041,873
Flour: ewt.(sh’t). cwit.(sh’t)
Wi 8 e w56 e 2,316,344 3,094,068
Canada. .. .. .. 1,379,952 636,048
Germany .. .. .. 252,000 259,843
France . .. .. .. 218,400 190,960
Australia . .. .. 133,168 341,040
Austria-Hun’y . . 37,408 60,536
Belgium .. .. .. 29,288 12,329
Argentina .. .. 9,632 31,803
Yarious .. e o 110,510 41,114

Total. .. .. .. 4,486,792 4,667,742

According to our Trade and Naviga-
tion reports the wheat exported from
Canada to the United Kingdom during
the same period in 1909 was 10,117,958
bushels and in 1910, 13,004,863 bushels.
The export of flour for the same month
was in 1909 840,315 cwt. and in 1919
1,719,784 owt.

PATENT REPORT.

Below will be found a list of Canadian
patents recently secured through the
agency of Marion and Marion, Patent
Attorneys, Montreal, Canada, and Wash-
ington, D.C.  Any information on the
subject will be supplied free of charge
by applying to the above-named firm:

Rochling and Schoenawa, Volklingen,
Germany, method of treating pig iron

' Barbed W ire, Montreal........

WHOLESALE PRICES CURRENT.

Name of Article. Wholesaie.

Canada Plates— $ 0 S
Full polish .. .. .. .. o0 o0 o0 .. 5 60
, 52 sheets.. .. .. .. .. .. 2 50

, 60 sheets .. .. .. . 2 b5
Ordinary, 76 sheets .. .. . on 2 60
Black Iron Pipe, % inch .. . ve 0 00
% inch .. o 0 0o

inch .. o 2 58

inch .. oo 8 10

1 inch .. os 4 40

1% inch .. e 6 00

1% inch .. . 715

% inch .. . 9 80

Per 100 feet met.—

e ss e

8 inch ..
Steel, cast per lb., Hlack Diamond ..
Steel, Spring, 100 1bS... .¢ «¢ o0 oo
Steel Tire, 100 1b8 .. .. ¢c oo o0 ..
Steel, Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk .. «¢ e0 oo oo oo
Steel, Machin se oo oa se s ee
Steel, Harrow Tooth .. .. .. .. ..

Tin Plates— ¢ e 4l

1C Coke, 14 x 20 .. .. .. o0 oo .
1C Charcoal, 14 x 20 .. .. .. .. .
1X Charcoal v o oo s oo oe oo o
Terne Plate 1C, 20 x 28 .. .. .. .
Russian Sheet Iron.. .. .. .. o .
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots .. .. ..
2 gRUEE .. oo oo oo ee 0o oo o
L“dt: Pig, per 100 lbs. .. ..
BEL . oo oo _ss oo 0 we se oo oo

Shot, 100 1bs., 760 less 25 per cenmt..
Lead Pipe, per 100 lbs. .. .. .. ..

Zine—
Spelter, per 100 lbs. .. .. .. .. ..
Sheet zZine .. oo oo co er we we

Black Sheef Iren, per 100 lLs.—

8 to 16 QAU .. «o «o o5 os wo oo
18 to 20 gauge .. .. . o oo
22 to 24 gauge .. .
26 gauge .. .

28 gauge ..
Wire—

Plain galvanized, No. 8 .. .. ..
de de 0. 6, 7 . -
do do No. 9
do do No. 10
do do No. 11
do do N. 12
do do No. 18
do do No. 14

Spring Wire, per 100, 1.25 ..
Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. .. ..
do 7-16 and up

do % .. .. .

0 3-10 .o o oo 0o oo .
Manilla, 7-16 and larger

do 88 .. i or o0 s oo oe esee

do 3§ to 516 .. .. o or oo o0 .0
Lath YATR .o oo o0 oo 5o oo eo_ce o0

WIRE NAILS—

20 EXLIB oo o0 os eu oo s ee s
2d £ eBtr® oo oo oo oo 0o oo e
3d extra.. .. v e e 0o a0 .. .
4d and 6d extra .. .. .. .. .. .
6d and 7d extra .. .. .. .. ..
8d and 9d extra .. .. .. .. ..
10d and 12d extra .. .. .. .. ..
;g::’llm:md extra .. .o .. .. ..

and 60d extgd .. oo o0 oo o0 .
Base

ee ss ee se eo e e e ss we o

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .. ..
Tarred Sheeting, roll .. .. .. .. ..

H{DES—
Montreal Green Hides—

Mentreal, No. 1 .. .. .. .. .. .. ..
Montreal, No. 2 .. .. .0 o0 o0 o0 ..
Montreal, No. 8 .. .. «0 o0 oo o0 ..
Ta::d-i pay §1 extra for sorted cured
Shecpeking .. .. .. 7. .. . .. ..
CHPS .. oo go o0 o0 oo oo o0 oo o0
Lambeking ;. o .o oo o0 5o 00 00 oe
Calfsking, No. 1 .. o0 oo oo o0 eo oo

do No. 2 .. 0 oo oo oo
Horse Hides .. oo oo oo oo oo oo oo
Tallow rendered .. .o oo oo oo oo o

—
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LEATHER— g§c $sc
No. 1 B. A. Bole .. «c oo oo oo oo @27 028

No. 2, B. A. Bole .. .o ec oo oo o 023} 0 254

Blaughter, No. 1 .. «c oo oo o0 oo oo 026 027
Light, medium and heavy .. .. .. 027 028
Light, No. 2 .. <. «c oo oo oo oo 025 027

Harness .. e ee o e oo oo 030 0 34

Upper, helvy ve es es oo se eeo 038 04u
Upper, light .. <. <. oo <o .« 0388 040

Grained Upper .. .. «c oo oo oo oo 038 040

8cotch Grain .. ee os oo so o oo 036 038

Kip Skins, French .. .. os oo oo s 065 070

English .. .. es oo ve oo oo 00 oo 060 0 60

Canada Kid .. es oo oo oo oo 050 060

Hemlock Calf .. ee oo 070 070

Hemlock, Light .. .o 000 O f)()

French Calf .. . 095 1 26

8plits, light and medlum 028 026

Bplits, heavy .. .. .. «. 028 025

8plits, small .. .. <. o0 oo oo 018 020

Leather Board, Canada .. .. «s = (00§ 010

Enamelled Cow, per ft. .. «c <o «c (016 013

Pebble Grain .. .. .. e oo o o0 <« (013 015

Glove Grain .. .. e+ oo oo se co o (013 015

Box Calf . ee o0 o0 oo oo oo (018 022

Brush (an) KA oo oo 5w, imei o6 o5 000 000

Bu « oo e oo oo oo so oo (014 017

I!umettl. tht ee oo oo se oo oo oo 040 0 45

Russetts, heavy .. .. <« oc oo oo ¢« 030 035

Russetts, No. 2 .. cc <o oo eo oo o« 030 03b

Russetts’ Saddlers’, dozem .. .. .« 800 900

Imt. French Calf .. .. .. ¢c oo ec 0656 075

English Oak, 1b. .. «c o oo oo oo o« 035 045

Dongola,, extra . o oo oo oo so oo 088 042

Dongola, No. 1 .. es oo oo oo 020 022

Dongola, ordinary 014 016

Coloured Pebbles 0156 017

Coloured Calf .. .. .. 017 020

LUMBER—

8 Inch Pine (Face Measure) .. .. .. 50 00

8 Inch Spruce (Board Measure) .. .. 16 00

1 Inch Pine (Board Measure) .. .. 18 00

1 Inch Spruce (Board Measure) .. .. 18 00

1 Inch Spruce (T. and G.) .. .. «« 22 00 25 00

1 Inch Pine (T. and G.). <« <. <« 24 00 30 00

2x8, 8x3 and 3x4 Spruce (B.M.) .. 18 00

#x8, 3x3 and 8x4 Plne (B.M.) .. .. 22 00

1% Spruce, Roofing (B.M.) .. .. .. 22 00

13, Spruce, Flooring (B.M.) .. .. 25 00

1% Spruce (T. and G.) .. oo oo oo 24 00
1% Pine (T. and G.).. ou 80 33 00

1 Pine (L. and G.) (VIB) e ies 33 00

Laths (per 1,000) .. .. <o oo oo oo 3 50

MATCHES—

Telegraph, case .. .. . 475

Telephone, case . - . 465

Tiger, case .. .. .. <« oo s oo 44_:;

King Edward .. .. .. «c o0 co oo oo 3 60

Head Light .. o6 e wel e e e 4 50

Eagle Parlor 200' oo o8 se aa we e 210

Silent, 200°8 .. .. <t c0 s ee ee oo 2 40
de, 500°8 .. .. <. eo oo oo ee oo :’azo

Little Comet .. .. .0 o0 o0 oo oo 2 20

OILS—

Cod Oil .. .. 'd se oo oo oo oo oo 086 0 40

B. R. Pale Seal .. .. .. .. «c «c o« 050 055

Btraw Seal . 046 0 47

Cod Liver ()nl ‘Iﬂd Norwny Proeeu 08 090

Cod Liver Ull Norwenan as we 095 105

Castor Oil . ee oo oo oo e 009 011

Qastor Oil, ‘barrels .. .. .. a0 .. 008 0(9

Lard Oil .. .. «: cc o0 oo oo e oo - 075 0 80

Linseed, raw .. ee «« 000 078

Linseed, boiled .. e «e 000 076

Olive, pure .. .. .. .+« <o o« < ee 200 225

Olive, extra, qt., per case .. .. .. 385 400

Turpentine, nett .. . s s oo 070 085

Wood Alcohol, per pllon i 080 100

PETROLEUM—

Acme Prime White per gal. .. .. 017

Acme Water White, per gal. e 0 18)

Astral, per gal. .. .. «c o0 oo o0 e 021

Benzine, per gal. .. .. .o o0 oo oo 018

Gasoline per gal. oo e W 018

GLASS—

First break, 50 feet .. .. .. .. 1 50

Second Break, 50 feet 1 60

First Break, 100 feet .. .. .. .. 275

Becond Break, 100 feet .. .. .. .. 2 93

Third Break .. .. «c ¢¢ a0 oo o0 o 3 8

Fourth Break .. .. .. .. .. .o .. 3 60

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs 585 700
Do. No. 1 590 615
De. No. 2 .. 565 5 95
Do. No. 3 580 555

Pure Mixed, gal. .. .. .. .. .. .. 115 180

White lead, dry es es e oo oo oo B 95 715

Red lead .. se oo oo oo o oo« B 00 5 40

Venetian led En'lﬂ o8 oo e 176 200

Yellew Ochre, French .. .. .. 150 300

Whiting, ordinary .. .. .. .. 000 050

Whiting, Guilders’ .. .. .. .. 060 070

Whiting, Paris Gilders’ .. .. .. .. 08 100

Hsh Cement, cask .. .. .. .. 200 206

Belgian Cement .. .. .. .. .. .. 18 190

QGerman Cement .. .. .. 000 000

United States Cement 200 210

Mire Bricks, per 1,000 17 00 21 00

Fire Clay, 200 1b. ptn 075 19§

Rosin, 280 Ibe, gross... 600 900

which is to be converted -into steel; Os-
car Bender, Potsdam. Germany, manu-
facture of oxide of nitrogen; Gustaf O.
Holmgren, Westeras, Sweden, electric
machines; Alfred Sykes. Huddersfield,
Eng.. percussive drills. hammers, etec.;

Joseph N. Daudelin, St.  Hyacinthe,
Que.. solder: Joseph Alph. Demers, St.
Yomuald, Que., automatic train stop
and  signal;  Ernest Deschenes. Ste.

Flavie, Que.. acetylene gas generator.

BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of Two-and-One-Half per cent upon
the paid up Capital Stock of this In-
stitution has been declared for the cur-
rent Quarter, and that the same will be
Payable at its Banking House in this
City. and at its Branches, on and after
THURSDAY, the FIRST DAY of SEP-
TEMBER next, to Shareholders of re-
cord of 16th August.

By order of the Board.

E. S. CLOUSTON,
General Manager.
Montreal,- 22nd July, 1910,

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least wix months’
residence upon and cultivation of the
Jand in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Glue—

Domestic Broken Sheet. .. .. .. ..
French Casks .. .. .. <o o o0 o
French, barrels .. .. .. .. <« ..
American White, barrels. .. .. ..
Coopers’ Glue .. .. .. .o ¢ oo
Brunswick Green .. .. .. «c oo oo
French Imperial Greem .. .. .. ..
Ne. 1 Furniture Varnish, per gal. .
a Furniture urnlsh per gal. ..
Brown Japan ..
Black Japan .. .. ..
Orange Shellac, No. 1
Orange Shellac, pure.. .. .. o oo
White Shellac .. .. .. .. YT
Putty, bulk, 100 1b. blml oei o0 w8
Putty, in bladders, .. .. .. .. ..
Kalsomine 5 1b. pkgs. .. .. .. ..

| Paris Green, f.0.b. Montreal—

Brls. 600 1b8.....ccc0nenruann
100 1b. lots Drums, 50 1bs.

100 1b. lots Pkgs, 11b...
100 1b. lots Tins. 1 1b.... 5
Arsenic, kegs (8001b8) ......eu.ne

WOOL—

Canadian Washed P'laeec o ow B8 &8
North-West .. .. .. ¢ o0 oo oo
Buenes Ayres ..
Natal, greasy .
Cape, greasy .. .
Australian, greasy .. .. <. ¢ oo

WINES, LIQUORS, ETC.—

Ale—
English, qts. .. .. .. ec oo o0
English, pts. .. .. «c oo oo oo oo
Canadian, pts. .. .. .. .. .. ..
Perter—

Dublin Stout, qts. .. ..
Dublin Stout, pts. .. .. .
Canadian Stout, pts. .. .. .
Lager Beer, U.8. ..
Lager, Canadiam .. ..

Spirits, Canadian—per gal. -

Alcohol 65, O.P. .. .. .. ..
Spirits, 50, O.P. .. .. .. .. .. ..
Spirits, 26 U.P, .. «¢ cc <o oo oo
Club Rye, U.P. o T
Rye Whiskey, ord y nl e e

Perts—

TAITAGONR co <o oo 66 (oo ss s oo
OPOXtOB....cosesrasmsmiosssonmassnsionss
Sherries—

Diez Hermanos.......
Other Brands

Clarets—

MEAOCr 7 re s s aeicrrer oo T e e e e relele s
St. Juliem .. .. o« oo o= e o5 e

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—
Richard, gal..........
Richard 20 yeau ﬂnte 12 qts. ll cnle
Richard, Medecinal..ooeveernannnnn...
Richard V.S.0.P., 12 qts. .. .. ..
Richard V.O., 12 Qe s ee oo e

Scotch Whiskeys—
Bullock Lade, G.L....
Kilmarnock .. .. ..
Usher’'s 0.V.G. .. ..
DEWRTS ..o 0necionstonnbosssvssssosase
Mitchells Glenogle,

do Spochl Reserve

do cial, 12 qts... .. .

de li‘incs id s«mh. 12 qu...

Irish Whiskey—
Mitchell Crumkeen Lawn.......... coce
Power’s, qta. .. .. .. ..
Jameson’s, qQts. .. .. .. ... .. .
Bushmill’s .. .. .. .. .. .0 o o

Angostura Bitters, pc ‘s dos. .. ..
Qin—

T S
QGinger Ale, Belfast, dez. .. .. ..
Soda water, imperts, doz. .. .. ..
Apollinaris, 650 qts. .. .. .. .. ..
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CUanadian 1ins

Nam

British Amer
Canada Life
Confederation

DRILISH A,
Quotations on

S$hares Divid

250,000 10s. pe
460,000  10s. pe

220,000 68
100,000 1734
205,000 60
MO,000 108

10,000  18%
189,996 123
10,000 10
00,000 10
67,000 16 2-3
80,000 108

AN,000 6 6dp

W00
20,000 178 6d
45,040 0
%o 2
105,060 33
00 1
10,000  40s. pe
89,000 [}

310,000  36s 6d |
890,000 373
4,000 Zbe.
8,76 0
190,000 20
89,2202 o
1,258 66 23
0,087 17%
240,000  10s. pe
4000 1023
M08 ¢ 20
80 13

mse w




WE MAKE HIGH GRADE FAMILY .

Sewing
Machines

/FOR THE MERCHANT'S TRADS.

Write us for Prices and Terms.
We Can Imterest You.

Foley & Willi ams Mig, Co.

FACTORY and GENERAYL OFFIOE:
CHICAGO, ILLINOIS.
$@&~ ALL MACIINES FOR OAN-
ADA SHIPPED- DUTY PAID FROM
UUR WARKEHOUSE AT GUELPHE,

ONTARIO.

Address all Correspondence te Ohi-
cago, Illinois.

*

-
e

VOCOOCLLIT NN N Q-
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Uanadian insurance Companies.—Stocks and Bonds.— Montreal Quotations July 26, 1910. SECURITIES. g
y

No. Last Share |Amount Canada British Columbia, Clo'g Price
Name of Cempany. Shares | Dividend | par value. Paid per | quotatigns 1917, 4% p.c... .. .

per year. - 1841, 8 p.c.

Canada, 4 per cem loln,
8 per cent loan, 1938
Insc.

British American Fire and Marine .. 15,000 | 84—6 mos. 850
Canada Life .. .. .. .. .. .. .. 500 ¥ 400 8% p
Tieamtan M w0 av we o) SR 1 e R & Manitobs, 1910, § p.c.
Guarantee Co. of North America ..

Shs RAILWAY AND OTHER STOCKS

DRILISH  AND  FOKMIGN INSURANCE OOMPANIES.—
Quotations on the London Market. Market value per pound. July 16,1910 100 Atlantic & Nth. West § p.c. gua.
1st M. Bon

= 10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bon(h os Int."

(=X X-X-X-}

0 Dividend NAME Share  Paid Closing Prices Can. Centnl od;

5 guar. ovt. .o

0 Canadian Plclﬂc, $100 .

}8 10s. per sh. Alliance Assur... .. .. .. .. .. 20 216 104 Do. 6 p.c. bonds ..
108. per sh. Do. (New) .. .. .. .. e s 1 1 12 m ‘dpp?c d:};d"toc:ck"
Bs. Atlas Fire & Life .. .. .. .. .. 10 24s 51 Algoma § p.c. bonds..

o 1734 British Law Fire, Life. .o 10 1 4 Gn.nd Trunk, Georg-hn Bay, &e.

0 60 Commercial Union .. .. 0 10 1 17 M. v = (8ol sl ve
108. Employers’ Liability .. .. .. .. 10 2 124 wo Grand "ll‘mnk‘ of Cam. bg:l..-uei

. 2nd equip. mg. p.c.
Equity & Law .. .. .. oo .. .. 100 24 24 1st pref. stock, b P.C... ..
0 ) 12% Gen. Accident, Fire & Life .. .. 5 2} g:id'prg?';.to.:‘;ck S ke e

5 A
S X 10 General Life .. .. .. .. .. .. .. 100 n 6 p.c. perp. deb, stock ..
y 4 p.c. perp. deb. stock ..
10 Guardian .. .. .. .. sie. e 10 100 Great "tems.h"::'t ; p.‘\‘. s
16 2-3 s o 100 M. of Canada Stg. ., B p.c.
" Indwmiiity Mat 16 8t [100 Montreal & Champlain § p.c. lst
0 10s. Law Life .. .. .. .. o 20 mtg. bonds d.t.b »e os
% 6dpersh. Law Union & Rock .1 P °‘c°,',':‘d‘,' ,‘,2"1‘ ,.‘._"b._"*
o Insurance. .. . & B., 4 p.c. bonds, m m
Legal e 1 | 100 Well,, "Grey & Brace, T pe.
)0 3¢ 178 6d per sh. Legal & General Life .. .. 174 1st mortg. .. .. .
0 14 - 100 St. Law. &Ott Cpe.bo.ﬁ

20 London. .. .. o <0 o oo
London & Lancashire Fire. .
London & Lancashire Life. o 10
Marine. .. .. .. .. . .. o 2%
Merchants” M. L. .. .. .. .- 10
North British & Mercantile .
Northern .. .. .. . .0 .o
Norwich Union Fire .. .. .
Phoendx .. ec o0 oo oo oo
Railway Passen. .. .. ..
Royal EXe. o oo o0 oo oo

184 Municipal Leans.

100 Qity of Lond., Ont., 1st pri. & p.e.
100 City of Montreal, stag., § p.c...
100 Oity of Ottawa, red. 1918, 435 p.c.
100 City of Quebec, 8 p. c. 1 1987
redeems. 1

100 Ot

[ ]
50
] Liverpool, London & Glebe . 8t.
2%
25

eRRa
8888

P

12711

stg.
Ot lWlnnl deb, 1914, §
o t’o.wﬂ&?lm “' »

Soonsess
2228883

*!nainiiun.-!;;u;g-—i.-uo;-

gi% Royal Insurance.. .. .. .. .

0 11 00 Scot. Union & Nal. “A” ..

0 10 50

)0 11 50 Bon .. . oo -ae o we en

)0 16 00 Bun Life .. .. ivSiad ee $

Thames & Mer. Marine ..
Onion Mar., Life .. .. ..
Yorkshire Fire & Life .. ..

e ew

Bank of Commerce. vo | £208

SEEIEGS
D 00 O
4 3344




THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

=190 90K~
L “'Pi‘:i“di:‘t‘”" TOTAL CASH INCOME.. .. «v c0 oo «o oo ..
. TOTAL ASSETS .. .. «v ev ov ov oo on oo +. 10,490,464.90
K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018121.25 w, B. TAYLOR, B.A. LLE,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offlce, — — — Toronto.

L. GOLDMAN, A.LA., FCA,
,028,695 .40 :
SANSE Managing Director.

PERPETUAL CALENDAR

1910
Wed Thu Fri Sat SUN Mon Tue

J U LY 1910
SUN Mon Tue Wed Thu

Jumne 1910

3

10

17

24

29 30 31

&asuigy, Mareh, May, July, August, Ostober, December, 31 Lays.

Capital an(
Total Insu
Paid Polic)

H. RUSSE

o0 | |




THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE.
ASSURANCE

The Federal Life “comeanvy

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. .. .. .. ..
‘T'otal Insurance in force .. .. .. .. .. .. .. ..
Paid Policyholders in 1909 .. .. .. .. .. .. ..

Most Desirable Pelicy Contracts.
DAVID DEXTER,
President and Managing Director.

$ 4,513,049.563
21,049,322.31
347,274.43

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnany
Head Office, - TORONTO.
R e e e e L

INSURANCE.

BRITISH ATMERICA Asunnge Compeny
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Pregidenta;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hamna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Itederic Nitholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood. .

W. B. MEIKLE, Gen. Msn. P. H. 8IMSB, Secretary .
CAPITAL .. .. .. .. st et eeve e ve e o $1400,000.00
ABSETS .. ch vh v vh vh et et e e e e ee 2022]070.18
LOSSES PALD SINCE ORGANIZATION .. .. 33,020,764.61

LIFE INSURANCE CO., Portiand, Me.

UNION M“TUA FRED. E. RICHARDS, PRESIDENT.

Accepted value of Camadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

-2 All policles issued with Annual Dividendson payment of second
year'’s annual premium,

Exceptional openings for Agents, Province of Quebet and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 151 St. James 8t,, Momiresi.

Metropolitan Life Insurance

Company, of New York. o{ifny)

Assets .- --- .- $277,107,000
Policies in Force on December 31st,

1909-- - -rnrreeen
In 1909 it issued in Camada insuran—

ce for::-cc-e
It has deposited with the Dominion

Government exclusively for Can-

adians more than. .............. $ 17,000,000
There are over 375,000 Canadians insured in the

_ METROPOLITAN.

B R R Y T T

10,621,879

B N T

$ 23,418,168

®ete oo sisviteslesrsaite

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editer and Proprietor. -

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., ete.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, M ONTREAL.

Please send me the * JourNAL oF COMMERCE,” for ope year, commencing

for which I agree to pay $3.00 on demand.

AdAress e

NOTE.—8ubscribems may change the address to which they desire the ‘“ Journal of Commerce " to be sent s oftern aé they wish.




Excellent Site for:
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreulil

Formerly known as Lothbiniere Point.

On the line of the @rand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also one fsland adjoining. Area inall
sbout 44 acres.

Canada Branch : Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY

APPLY TO THE OWNER,
M. S. FOLEY.
Gorvem AND PROPRIETOR
“JOURNAL OF COMMERCE,""
WONTREAL

Frank Halght,

‘W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., ‘905
Policies in force in Western

GEORGE RANDALL,
President.

T. L. Armstrong,
Manager. R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFiICE}
207 ST. JAMES STREET,
e eeiea ... -§064,508.27 J. P. MacKay, .. .. .. Cashier.
Ontarioover 80,000.00
WM. SNIDER, A. P. RAYMOND,
Yhoe-Eweidan. Gen. Agent, krench Department.

Inspecton.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
18 caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
aearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are exeellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

has been re-named by the owner “Roslevan” from its penim-
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for
sale on application to the owmer,

M. S. FOLEY,

Editor-Proprietor of the

*“Journal of Commercs,”

Montreal.

To Life Insurance Men.
THE
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive

Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, \ERAL MANAGER,

WESTERN ‘Sweany.
COMPANY.
: FIREAND MARINE. Incorporated 18s!
Assets - - - - - $3,267.082,65
Losses paid sinece organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Ged. A:. Cox, President; W. R. Broeck and John Hos-
kin, K.C.,, LL.D., Vice-Presidents; W. B. Meikle, Genecral
Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., -t

OF LONDON, ENG.

Capital Fully Subscribed...........c.ovv cirevie eurs e . §14,7650,000
) TR T R N O ve«. 61,400,000
Total Annual Income, €XCeeds. ..o cvvevurie coieaninens 27,500,000
Total Funds, exceed.. ....c.iievuivaviieanns . 94,%0,000
Deposit with Dominion Government.......... . L,118,1%

Head Ofice Canadian Branch 955/ 2j0 Bulldle. yontreal.
Applications for Agemcies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Ngr. Can, Braneh,

The place was anciently known as “Lotbiniere Poimte,” but -
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