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In our last week's issue was printed a paper by
Mr. William H. Hotchkiss, summarising the case
against State  Insurance. The arguing
primarily against the intrusion of the forty-eight
States of the Union into the business of insurance -

writer was

fire, life and accident--but his case holds good in
regard to Canada, where in some respects, the prob
lems to be faced by insurance men are not dissimijlar
to those that have to be met by those transacting the
business of insurance south of the boundary line. It
is true that the danger of State Insurance is not so
imminent with us as it is in the Republic.
that the ideas of modern collectivism have obtained
less footing in Canada than elsewhere.  But there can
be little doubt that sooner or later we shall begin to
feel in no uncertain manner the effect of their con
stant and faithful propagation.
schemes of State Insurance are in force in countries
so widely differing in characteristics as Italy and
New Zealand, Norway and several of the United
States.  Already in Canada, steps are being taken

It seems

At the present time,

by which the administration of new Workmen's Com-
Acts of the
apparently under the supervision of public authorities
directly, and through this gateway of specifically
social insurance, it will not be a difficult matter for
ideas of State Insurance generally including fire,
life and accident business—to find entrance. Poli
tical hotheads to give them a warm welcome are not
wanting.

pensation n two provinces  will be

There is little doubt that under our present cir
cumstances the strongest practical argument which
can be used in opposition to any schemes of this kind
is the fact that they would involve political control.
Graft is an ugly word sometimes heard in Canada
as well as in the United States, and the professional
politician unknown It
desirable to extend the opportunities of either the
grafter or the politician.

s not among us. 15 not
Again, the only hope of
success for any state scheme of, say, life insurance
m Canada, would lay in the making of it a mono-
poly. If it were merely an additional agency among
many for the promotion of life insurance, it would
obviously be merely swamped in the sea of

petition,

com-
But are we prepared to knuckle under to

4‘
|
|
[
|

| having

a bureaucratic administration in the way
measure of this kind would involve?
temperament is hardly built that way.

The political argument against any system of State
Insurance is irrefutable at present.  But it would be
Politics will improve
\s the country grows up, a greater proportion of
thought and energy will be given to work other than
that directly connected with the material development
and building-up of the Dominion.

which a
The Canadian

unwise to rely solely upon that.

There will be an
increase in the spirit of public service, some of it of
the muddle-headed, sentimental kind, no doubt, but
more infused with the scientific spirit, and all of it
clean hands. To meet this development
something more than argument is required. Those
who value individual initiative in preference to col-
lective movement will find it necessary to justify
their faith by their works,
superiority or its proof theoretically will not be suffi-
cient.  Even the proof that the collective movement
is lacking in efficiency will not suffice.  \What
have to be produced is positive evidence of the
smooth and unwasteful  working of the machine
guided by individual initiative.  Nothing less will do.

It is not too much to say that upon the insurance
companies operating in Canada at the present time
depends to a considerable extent the progress which
the State Insurance idea is likely to make in the
Profoundly
as we may distrust it, convinced as we may be that
the movement is wrong in principle, it is useless to
blink the fact that at the present time the idea of
collective action through the State is making pro-
gress, and even rapid progress, throughout the world.
If individual initiative is not to go under, it is ne-
cessary to give positive proof that its accomplish-

The mere assertion of

will

Dominion during the next few vyears,

ments are finer, its capabilities higher than those
of the opposing It must that
i the business of insurance it is more economical in

movement show
expenses, more careful for the conservation of busi-
more unwasteful in  management and more
liberal and considerate to its policyholders than the

1ness,
rival system can or will be. In short, the dominating
the best
possible service, upon which efforts are never relaxed
in the quest after perfection.  Nothing less than this
will do; for to be content with less is to invite disaster

note of its policy must be that of service
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THE GENERAL FINANCIAL SITUATION.

As expected, Germany put in her bid for the new
gold appearing in the London market on Monday
About $4,000,000 worth of the metal was available,
and it was shared by Germany and India. Bank
rate in London is held as yet at 5 per cent., but the
expectation is that a reduction to 4'% will materialize
before very long. The London Statist states that
the monetary stringency in Europe is gradually lift-
ing, and that the progress now should be towards
lower rates. An easier tendency is already visible
in the open market at London. Call money is quoted
412 to 435 ; short bills are 4 13-16 to 47§ ; and three
months’ bills, 4 13-16 to 47§. With the advent of
April the British Government begins a new fiscal
year; and the release of Government funds now held
by the Bank of England is counted upon as another
factor that will work towards easier conditions.

o * *

Bank rate at Paris is held at 4 p.c.; and at Berlin

the Imperial Bank of Germany quotes 6 as here-

THE CHRONICLE.
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tofore. The private rate at Paris is 4 and at Berlin
6. German banks still appear in the New York
market as strong bidders for loans, or rather
jal deposits™ as they call them.
cent. has been offered, without however getting much
response.

pec

As high as o per

* * * *

Call loans in New York are a little lower at 4!
p.c.—while rates for time money* are firmly main-
tained.  Sixty
533 to 6; and six months, 537, Contrary to ex
pectations the bank statement on Saturday <howed
a large gain in reserve strength. In case of all
members of the clearing house, loans were reduced
22,201,000, while cash holdings fell no more than
$200,000. Consequently  the  surplus
creased $5,803,200, and stands at
comparing this actual
statement, it is

day loans are 6 p.c.; ninety days,

reserve in
$0,237.450. On
showing the average
that the improvement wa
effected towards the end of the week. The hanks
taken by themselves made an even better showing

with
seen

Their loans were reduced $23,030,000, and cash in
creased $500,000, with the result of increasing the
surplus by $6,178,250.

* * * *

The great drain on the New York banks latterly
has been in connection with the gold exports—first
to the Argentine Republic and later to France and
Germany.  The best opinion is that the American
market has given up gold in order to support the
variouns Furopean centres which were under severe
pressure. It is thought the outgo represented to a
considerable extent loans or advances made by New
York to Furope. Of course, a large amount of
American securities have been sent home by FEu-
ropean investors; but the |nrnthh‘(‘ \hillll('t‘ I)y' the
United States should casily pay for them. So the
natural conclusion is that New York's position with
regard to international exchanges is at present very
strong; and probably the American centre will be
in position to draw gold extensively from abroad
as soon as London, Paris, and Berlin settle down to
normal conditions.  In the meantime the securities
market in New York continues to be unsettled over
the outcome of the Union Pacific
dissolution,

Southern Pacific
seems to incline to the
theory that the operation will be confined to the sale
of Southern Pacific stock held by Union Pacific, and
that the Southern Pacific may retain possession of
Central  Pacific. The attitude of the California
Interstate Commerce Commission indicates that in
case of some public bodies the rights of railway stock
holders get scant consideration.
that the policy followed by legislatures and com
missions the railways 1s having serious
effect in intimidating capital; and in the long run
the interests of the common people will he injured
most by the

Opinion now

It is becoming clear

towards

ll-considered activity of their repre




Paid-up
Rest

Mexico City:

OF COMMERGE

Capital

L s's.ooo.ooo
12,500,000

HEAD OFFICE
Soard of

H, V. ¥, JoN
W Guray
H P.oScukLl

LN

). P,

TORONTO

Directors

SIR KDMUND WALKHER, CV.O DCL,
2 A. LASH, Msq., K.C., LL D, Vice President
Hox. Guro. A Cox ALEXANDER LAIRD, KsQ
Jomn Hoskin, Esg KC LLD wiiiiam Farwsrer, Ksg, D.CL.
- "'.'\"‘ \||| KOM G, GanpNur STRVENS, KSg
. .
GG Foster, HsQ, K.
s CHARLES CoLmy, Heg, MA,
Sim LYMAN MKIVIN JONES _PuD )
Hon. W U Kowarns C, FLUMBRFELT, HsQ
). W FrLavuLLe, Msg, LL.D ALLAN, Hse
MoK Woon, Ksg Frriew, Ksg
Komwmr ST1UAnT, Hag, L JoNks, EsQ
GV, GALT, Ksg
ALEXANDER LAIRD, General Manager
JOUN AlRD, Assistant General Manager
Montreal Office . B, WALKER, Manager

London, England Office, 2 Lombard Street, E.C.

K8, Manager

New York Agency, 16 Exchange Place

: Agents

Avenida San Francisco No. 50

Manager

The Bank transacts every description of banking
business, including the issue of Letters of Credit, Travellers
Cheques and Drafts on Forelgn Countries, and will nego
tiate or recetve for collection Bills on any place where
there is a Bank or Banker.

President

Geo K Dy

Hevelstoke
Vancouver

Maln Street
Hastings 8t
Manitoba
Winnipeg
Portage Av
Man St

Ontarieo
Alvinston
Amiberstbury
Avimer
telleville
llerlin
Hrockville
Chesterville

Inton

imbe
Dutten

Loadon, M
Mechanicsn
AFCollections

of Credit
prite of the wo

WM

promptly remitted at lo

BOARD OF

W, Morson MaornErson, resident
MoNieoLL,
\

MMOND, D
Hikks

¥ t
Franktord
Hamilton

James Street

Market Hrauch
Her
Highgate
Iroquols
Kingsville
Kirkton
Lamivon Mills
London
Lucknow
Meatord
Merlin
Morrisburg
Norwich

Sound

Nwer
Petrol
Port Arthur
idgetown
Simcoe
Smithe Falls
8t Marys

AGHENTS IN ALL THE PRINC
and. Agents, Parrs Bank, Limited New York Agents

Metals Nationa!
made in

Fravellers

Circula
rid .

THE MOLSONS BANK

od by Act of Parllament, 1858,
pltal fnld up . . . .
Reserve Fund - .

DIRHCTORS

Jasmes Frotor, General Manager
W, M Dmaren, W, Waun,

Supt. of Hranches, Inspector
HOA Hannins, Asst, luspector

Fuos CAruisue, Asst lulpo-wr
BRANCHES

Alberta Ontario—(oni. Ontarie -Cont,

Cnlgary K

Hr
"

Teeswater
Toronte
Hay Street
Queen St W
Trenton
Wales
West Toronto
Willlamsburg
Woodwock
Zurich
Quebec
Arthatnska
ledford
Chicoutiml
Cowansrilie
ndville

Knowiten
Lachins Locks
Montreal

8t James St
St Catherine St
IPAL CITIES O¥

Rank

| parts of the Dominion,
Com

ofexchange
r Letters issued,

s, M. Kwing, Viee President
oW

A BLack
r Aul General Manager]

$4,000,000
4,700,000

W. Mowsox

Quebeo — (ont,

Moutreal — (o,
Market & Har
bor Hraoch
St Henri Br,
Malsonneuve
Cote des Neigrs
St Lawrence
Boul. Br.
Cote St. Paul B
Park & Berpard
Ave. Branch
I erreville

Quebec

It ehmond

Hiviere du Loup

Hoberval

St Cesalre

Sorel

Ste Flavie Statn

& Ours

Ste Therese de
llhlnvﬂlo

wraville

\ e St Plerre

Waterloo

MK WORLD

and returns
ercial Letters
available in all

302. No. 12 THE CHRONICLE. MoniiEAL, MARcR 21, 1913
THE MERCHANTS' BANK
THE CANADIAN BANK | .cicorrice. " “M™ . wourmea

Pres.: Sin H, MONTAQU ALLAN Poce-I'res.. K. W. BLACKWELL,
Divectors
Tuos. Loxa ALEX, BARNETT F. ORu Lewis
ANUDREW A ALLAN C, C. BALLANTYNE A.J. Dawes

F. HOWARD WILSON  GEORGE L, CAINS  FaRQUUAR HOBERTRON

sOBN, Mnnal Manager
tof Bramches and Chief Inspector.

E
T.R. Meanerr

enden
NCHES AND AGENCIES.
Deane M 1 tHead Office) St, James St
nnlull eac ce) .
e Lehaee 1286 51 Catheriue St Kast
: o erine N es
ﬁ::’:’:'m. :‘":"‘d" “ wrence Houlevard
|lvr.|ln M.:I or " , Lawrence Boulevard
Bothwell Mitchell  rar Y Cuute Btevst
Bramplos N.‘ '“ Beauharnois wawville
Brantford Oakville :,'.',', :'.:. ::':' lx::l.h..
‘atham Orillia ‘" 8t. Sauveur St. Jerome
Chataworth  Ottawa Rigaud St. Johne
Chesley Owen Sound it s
Creemore Perth Manitebs
Delta Prescott l?rlndon Niepawa
Eganville Presten Carberry Oak Lake
Bigin Reatrew Gladstone Portage la Prairie
Elora Stratford Hartney Russell
Fioch St. Bugene Mucgregor Sourls
Fort Willlam Morris Winnipeg
Galt Napinka ‘" Bannerman Ave
Alberts
Thamesville Acme Ledue
Glencos Tilbury Hrooks cinbridg
Gore Day Toronto Calgary Mannville
«h-num * Dundas St “2nd St. B, Medicine Hat
* Parl. St Camrose Munson
* Parkdale Carstairs New Norway
Walkerton Castor Ikotoks
Hespeler Walkerville < oronation Olds
Ingersoll Wallaceburg Daysland Pineher Statien
Kincardine Watford Deiburne Redellft
Kingston West Lorne Kdgerton Hed Deer
Lancaater Westport dmonton Sedgewick
Lansdowne Wheatley Namayo Ay, Stettler
Leamingon  Windsor “ Albrta Av,  Strome
Little Current Yarker KdAson Tofleld
Hanna Trochu
Seskatohewan Hughenden Vegreville
Aotler W ville Islay Viking (Melghen)
Arcola Moose Jaw Killam Walnwrig
Battleford Oxhow Lacombe ’
Carnduft Regina Wetask
Frobisher Saskatoon @ritish Columble
borough 1nity Chilliwack New Westminater
Kisbey Wh tewood Elko Vaneon
Maple Creek Nanalme “ Hastings St
“idney Victoria
8t. John, N, Halifa
SUB-AGRNCIES - Onfario—Addison, Desboro, Fra London South,
Lyndhurst, Muirkirk, Newbury, Williamet Quebec—Bu St. Jovite,
J Griswold, Sk ey, Alberta—Big \all-y, Botha, Chauvin, Donalda,

Rumsey, ityley.
IN UNITED STATES ~New York \gency, 63 Wall Street.
@ANKERS in GREAT BRITAIN - The fondon Jeint Stoek Bank, 1imited

D. C. MACAROW Lecal Manager, Mentreal.

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - $10,000,000.00
CAPITAL PAID uP - - 6,688,000.00
RESERVE Fu~Nn - - - 6,688,000.00
TOTAL ASSETS 72,900,000.00

D. R. WiLkw, President T) aY, VieViesd
Wittiam Rawsay of Rowland Stow, Scotland, Huias ¢ aw
J. Knnn Osnonne, Priro HowrLawp, Sik Wu, WRYTR ‘hmvw].
Cawrnna MoLock, How. RicHano Tunwme, Quebec,
Wu Hamicron M TY MDD, S Catharines, W J. Gaan

BRRANCHRS IN PROVINCK O NTARIO

Amherst-  Keosex Kenora ot St Cather

burg Pergus Listowel Palgrave ines
Relwood Fonthill Loundon Porcupine 8. hivde
Holton Port Willlam Marshville Port Arthur S, Ste Marie
Brantford  Galt Nashville Port Colborne 8!, Mionas
Caledon ¥ Hamilton N Lisk=ard Port RobinsenTh
Cobalt Harrow lls tidgeway To
Cochrane  Humberstone ra-on-  South Porcu- Vin
Cottam Ingersoll the. Lake pine L)
Davisville  Jordan North Bay South Woods Wo il tock
Kik Lake lee

BRANCHES IN PROVINCR OF QUIIKC
MoNTRRAL, vRBR
l!l'lCllll IN PROVINCE OF IANITIDIA

Portage La Prairie Winnipeg
IlA'Llll IN PROVINCK OF SASKATCHRWAN
Broa Fort Qu'Appelle, Hague, Moose Jaw, Narth
umclom Prince Albert, Regina, Rowthern, Wilkie, Wynwar.!.
RANCHNS IN PROVINCR OF \ III'I’A
Athabasks Ludill Banfl, Calgary Rdmonten I.anbﬂdn Redellnr,
Red Neer. Strathcoss. Wetaskiwi
BRANCHES IN PROVINCR OF lll\'llu (,OLUI A.
Arrowhead Chase, Crambrook, Pernie, Golden, Kamloops, Miehel,
New Michel, Moyie Nelson, K Revelstok ancouver Victoris, Wilmer,
Savings Rank Department.
Ivierest allowed on deposnie from date of deposi'.




MonTrREAL, MArcH 21, 1013

THE

of
the

\When the true effects of their policy
some “friends of

sentatives.
antagonism is understood,
people,” who are now doing

ays of the just revenues from

their best to deprive the
owners of the railw
their investments, may be relegated to positions where
f is more strictly limited

*

their power for mischie

* * *

Jn Canada the monetary position is not
tably improved. It is still very hard to get
from the banks. Call loans are quoted 6 to 0!
cent., but the quotations are largely nominal. ‘The
atrictest supervision is being  exercised
mercantile credits, \Wherever it
manufacturing or commercial customer

as yet no
, per
also over

that a
i\ 1\i\|nv~wl

appears
to put the proceeds of his bank advances to specula
tive uses, or into fixed property, a sharp remonstrance
may be All over the
country banking advances are regulated so
them conform to the soundest principles. There can
s with the best in
that
have been

forthcoming from his bankers.
as to make

be no doubt that this policy square
We all

critics in the United States and Europe
looking confidently for a Canadian panic or break
down.

terests of the country. know many

The policy which the banks are carrying out
is exactly what is required to prevent a break-down;
and they should, therefore, have the cordial support
of all Canadians who wish to have the country’s good

name upheld.
* *

* *

In another six weeks the banking institutions will
be beginning to relieve
ried through the winter on

themselves of the loans car-

grain—in interior and

lake terminals. Also, if London's position improves,

it is to be expected that some important issues of

our securities will be announced from there.

BANK BONUSES AND CAPITAL.

A circular dealing with the Canadian banks,
recently issued by a Toronto financial house, puts
forward the theory that the which have
recently been declared by several of the banks are
likely to be continued annually, inter alia for the
“that a cessation of bonuses might be more

bonuses

reason
harmful than otherwise.” This appears to place the
bonus distributions on a footing with the standard
dividend in a way which is not desirable.  There can
be little doubt that the main reason why this practice
of the payment of bonuses has been introduced by

the Canadian banks was, not that their sharcholders

might reap a larger annual return, but that they
might  be rewarded in  good years, while the
standard  dividend remained unchanged. It is en

tirely natural that the bank managements and direc
torates should take a cautious attitude in regard to
their dividends. A reduction of its dividend rate
by a Canadian bank has not taken place for
very long time, and were a bank to take

a4

now
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this action it would probably find itself viewed with
grave suspicion, if not with actual distrust. T
adoption of the bonus policy  meets thi~  dithieulty

‘ Shareholders who would be aghast at a1 luction
of their standard dividend, which they have heen
accustomed o receiving, in some cases for prolonged
|wrilu|~, would  readily understand  the  fluctwating

loans |

|
|
|
|
\
|
|

|

character of a bonus, and that every yeat
\nd
it would seem undesirabl

1

vl

expected o be equally profitable

point of view, that the

idea should become widely held that the honus s
standard dividend

well atford to

certain as the hanks’

That some of the banks who can
with a
\«l\

1‘\‘ wiston

do so, will continue to pay honuses regularly
view of making their

The prulnh'm of

gocks attractive to Sharehole
is quite possible. the
of banking
of the country

banks merely share the common lot,

capital to meet the increasing demand

is a difficult one. Butin this respect

mee there o
lines of industrial or in

few commercial enterprise

Canada, where new capital is not con:t ity nece

<ary in order to cope with increasing demand and
expanding trade. That
years, the hanks will require

in the immediately-conng

1o make large addition
to their capital goes without saying, but it may
cqually be taken for granted that they
until the hnuhl.ll
at the pre

from

will preserve
4 cautious attitude in this matter
ont
the

kies are considerably clearer than

time. The banks have not been mmmunc

general demand, during recent years, for a higher rate
of interest, and in point of fact, the bank stock
erally now give the investor a higher rate of interest
by a half or one per cent,
ago. It has heen argued that
discourages investors from enlarging their
1 various
obviating this dithe ulty

gen
than they gave some years
the double lialihity
holding
have been pat
't
hay

in the banks, amn ‘IIH‘IH\.I‘«
forward with a view of
in the case of the well-established institutions,
of Go, 75 or 100 per cent and upwards

of the uble

ing rest funds
of their paid-up capitals, the matter
liability is a point which it would seem the nvestor
Probably a suth

demand for

need not worry about excessively.

cient explanation of any slowness the

their issues which the  banks experience is 10 he

accounted for in the main |
Dominion, and the

sy the enormous demands
attrin
tions spread before it in numerous directions. It i
unfortunate that foreign capital invested in Canadian
banks in recent years has had several unhappy ex
Had things been otherwise this
flow of banking capital from

for available capital in the

]K’I’i('ll\'t‘~. m con
nection a free abroad

might reasonably have been anticipated

The City of Toronto is marketing another §2,000.
000 4 PC. debentures m London  through Lloyds
jank, to net the ity RLL—one half per cent higher
than the amount netted by, the city onan 1sstie N

January.
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THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,000,000
Assets $180,000,000

HEAD OFFICE - MONTREAL.

305 BRANCHES THROUGHOUT CANADA
24 Branches in Cuba, Porto Rico and Dominican Republic

Kingdston, Jamalca. Ariddetown, Barbados.
Nassau, Rahamas.
Port of Spale and San Fernando, Trinldad.

LONDON, Eng. NEW YORK,
Princes 81, £ C. "llluul.cuuln.'
e————
SAVINGS sonnts epend Cith deprapihes. At
"o and upwards nicres vl or
DEPARTMENT ! itakant unwards nicren

——

The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

Capital Paid Up: : : § 5,000,000
Reserve Fund : : : 6,000,000
Total Assets : : : 76,000,000

Collections A Specialty

The Dominion Bank has exceptional facilities
for making collections not only in Canada - but
in all parts of the world.

Complefe list of Branches and correspondents
furnished on application.

Toronto.

116 BRANCHES

ONTARIO, QUEBEC IHE

and

IHE WEST

BANK or TORONTO

Head Otfice : TORONTO, Canada.

Incorporated 1858,

Paid-up Capital, $5,000,000

Reserved F unds, $6,176,578

The Continuous Growth of a Bank means that th
business relations

The Bank of Toronto has grown ¢

DUNCAN COULSON
W. 6. GOODERMAM Vice-President
Hon. C. 8. Hyman

John Mac donald,
Nicholas Bawif,

BANKERS : [ONDON ENG  Londs

CONTINUOUS GROWTH,
€ service it renders its customery is
ontinuously since it first opened

DIRECTORS :
SOSEPH HENDERSNS
2 SON ¢ -
LL Col, AL E 6 roderham WOON End Viee S ident

THOMAS F. HOW, General Manager,
City and Midland Bank Limied NEW YORK

ol such a character that it makes

Or permanent
its doors for business in 1856,

3 LL Col, Frank S. Melgh N
William Stone ‘ o B

T. A. BIRD, Chiet Inspector.
National Bank of Commerce CHICAGO

J. L. Englehart,

First National Bank

THE BANK OF NOVA SCOTIA

T CORPORATED 1832,
’ CAPITAL . . $4,734,300
RESERVE FUND 8,720,148
TOTAL ASSETS 71,279,298
HEAD OFFICE: MALIFAX, N.S
DIRKCTORS
JOUN YV, PAYRANT, President  Cuamiks An WinaLo Vice President

+ 5 Camphel ] W Allison Hector Mclones

T TT———

«
Hom N Cunry

] M Plummer R K Harris

n James Manchesier, Walter W White, M D

: (reneral Manager's Office, TORKONTO, ON T

. H A Richardson, General Man ARer D Waters, Asst Gen Manager
i Geo Sanderson C D Schurman K Crockett Inspectors
i 1o - BRANCHES 110
i Hranches in every Province of ¢ anada Newfoundiand Jamaica ACuba,
il UNITHED STATHS © Hoston. Chicago, New York

Lorrespondents in every part of

he World  Dirafts bought aud sold
Foreign and Domestic letters of cr

editissued Collections on all points

| %i The Metropolitan Bank

Capital Paid Up - . .
Reserve Fund - . . .
Undivided Profits - . -

!
]
’! Head Office - . -

S. J. MOORE,
President

TORONTO

W. D. ROSS,
General Manuger

1 A GENERAL BANKING BUSINESS TRANSACTED

The Bank of Ottawa

ESTABLISHED 1874.

Head Office, OTTAWA
95 Offices throughout Canada.

By Bank Money Order,
Bank Draft, Teledraphic I
Transfer or Cable Transfer

we can transmit money for

you to any point in the
\‘i\’ill:nl wnrlJ

GEO. BURN,

General Manager.
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LOOKING FORWARD.

The important thing to remember at the present
time of acute financial stringency is that basic con-
The temporary fall-

ing off in the supply of foreign funds coming to the
Dominion, and the high price which has to be paid
for those which do come, arc highly inconvenient at

ditions in Canada are sound.

the present time, but they can have no permancnt ill-
effects upon the country. In recent years, Canada
has been one of the largest borrowers in the world
and perhaps, to a certain extent, has in the London
market presumed upon her welcome. But more im-
portant than any presumption of this kind as a reason
why for existing conditions is the waste of capital
caused by the war in the Balkans, the uncertainties
of the European outlook and the piling up of still
further enormous armaments by the FEuropean
governments.

A period of comparative

not by any weakness within,

quiet—forced upon us
but by circumstances
without, will
enable all of us to take stock of ourselves; to find
The banks will be able
of future cx
pansion; the commercial man to overhaul his affairs

will do us moré good than harm. It

out exactly where we are.
to strengthen their position i view
with more thoroughness that under other circum-
ctances he would be inclined to; municipalities to re-
decisions the direction of ex-

consider looking in

travagance; the real estate operator to adjust his
spectacles towards a more normal sight than, perhaps,
he has had recently

It is better that there
comparative quiet every now and then, than that the
country should go driving ahead month by month
at a speed which, if prolonged, could only end in
a4 disaster from which the process of recuperation
would be long and painful. Prevention is always
better than cure, and if the present circumstances be
tiresome to a country which s still young and
enthusiastic, at least they will in the long run prove
to be not unprofitable.  Money may be scarce and
dear, but there are certain hasic elements of our
prosperity which go forward caring nothing for that.
Population s increasing, crop areas expanding. And
our natural resources are among the richest in the
world.

<hould be these times of

Canadian General Electric’s  statement for 1012
shows gross prohits of $2,011,719 against $1,405.889
in 1911, an increase of $605830. Net profits, after
interest and depreciation, were $1,300,483 agamnst
$880,740.  After payment of dividend there is a sur-
plus of $7ob612, $700,000 of which is plucml to
reserve.  The balance forward at credit of profit
and loss account is then $082,300. Earnings on
common stock were 22.28 per cenl. against 13.03 per
cent. in 1011, The assets of the Company are now
$18,105,543, of which $8,405,274 are fixed, and
$0,070,208 current assets. Reserve is now equal to
30 per cent, of the total share capital, common and
preferred.
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BANK EARNINGS IN U. 8. AND CANADA:
A COMPARISON.

On comparing the 1912 results in the case, re-
speetively, of the national banks of the United States
and the chartered banks of Canada, writes Mr. H
AL I Eckardt, in the N. Y. Journal of Commerce
it is seen that the tendency of carnings in the two
countries has been in contrary direc ions,  The
national banks show net carnings in 1or2 nearly
§8,000,000 less than in 1011, this notwithstanding
that the number of banks in operation increased 144
And on the other hand, the Canadian banks reported
an increase of $1,200,000, notwithstanding that their
number decreased by two. In both cases the capital,
surplus  and total resources show satisfactory in
creases.  The following tables trace the development
in the United States and Canada, as regards capital,
capital and curplus, and total resources, during the
past six years.

CAPITAL.
United States
national

Canadian

chartered
banks

$ 87,020,0 Ao

94,945,100

1906
1907
190K, .
1909
1910
1911 .
101855 o v 0

T'he figures for the national banks were taken from
the annual reports of the Comptroller of the Cur
From 1900 to 1911, inclusive, they represent
The Canadian figures repre
<ent the monthly averages as compiled from the
(yovernment return. During the six years the
national banks have increased their capital a little
more than 32 per cent, as against an increase of
less than 18 per cent. on the part of the Canadian
institutions.  While the national banks show a much
l;ll'g(’r ratio of increase for the whole p('l'lnll. the
Canadian banks have the advantage in the last two
years. In 1011 their ratio of gain was nearly equal
to that of the national banks, and in 1912 it was more¢
than double. The movement 1o increase capital 1s
«till in evidence in the Dominion.  Pressure for
credits is strong, and some banks are also mcreasing
paid-up capital for the purpose of enlarging note
jssuie powers. However, it 1s doubtful if 1913 will
cee such a large increase in the total as oceurred in
to12. The banks have been endeavoring latterly to
restrict the activity of their customers; and most of
the bankers consider that the situation calls for cau
tion in the matter of capital increases.

CAPITAL AND SURPLUS.

1,031,383,420

rency.
half-yearly averages.

United States Canadian

Year. nat'l banks banks
1906 $1,194,249,800 $140,261,810
1907 R 1,338,776,981 164,424,082
1908 . L. .. 1ARB 94622 162,566,319
19049 vv 3,8 L3008 168,249,840
1910 v e e se ue RS 7,268 174,466,800
1911 KL 185,683,791
1912 T v am ww el ae 31 201,045,182
For the whole period the pational banks show an
increase of about 4512 per cent,, as against an mn
crease of 35 per cent. on the part of the Canadian
banks. Dut, as in the case of the paid-up capital,
the latter institutions show the greater gams i 1t
and 1912, In 1911 their increase wias 7, as com
pared with 5.3 shown by the national hanks; and in
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” National Trust Co.,

wepeavap LIMITED
CAPITAL - - - $1500,000
W |.400'000

RESERVE - - . .

Acts as executor and trustee under will.
Administers real estate. )
Allows intc “est on savings deposits.

MONTREAL DIRECTORS

H. B WarLkEn, . W, Molsox
Ws. MoMasTER, I B MAacavLay
H. J. FrLiLek, Wo ML BRKs,

Oifices:

National Trust Bldg.

153 ST. JAMES STREET

PELRCIVAL MOLSON, Manager.

£ Royal Trust Co.

TRANSPORTATION BUILDING, MONTREAL
Capital Fully Paid - - $1,000,000
Reserve Fund - - 1,000,000

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President
H. V. Meredith, Vice-President.

S M. MONTAGU ALLAN, E. B GREENSHIKLDE A, VACNIDER
1B, AxGus CoR Hoswex Davib Morricx
A Barmoanren SIHW.C.MACDONALD, JaMES Koss

A D BRAITUWAITE HoN, K. MacKkay

C. B, Gorbon Sik T, G SwarGunemsy, K.C.V .0
Sin Lowkr GotN SIR WiLLiamC Vaxy Horxe, K .CM.G

A. E. HOLT, Manager
SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Calgary, Edmonton, Otiaws. Quebec, Regina,
BRANCHES ; s Jorn NB St dohns Nild Toronts Vancouver
Vicioria, Winnipes

ﬂmmurml Eruat mumpaug

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - - $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application.

DIRECTORS

H. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L Pease

Sir W. M. Aithen, M. P, Geo. E. Drummond James Redmond
4.k Alred T. J. Drummond F. W. Ross

A J. Browa, K.C. F. P. Jones Hon.W.B.Ross, K.C.
Fayette Browa Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill

V. 2 HUGHES, MANAGER

142 Motre Dame Street, M.

GROWN TRUST COMPANY

145 ST. JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENQUIRIES ARE CORDIALLY INVITED,

Dominion Trust

Company, Limited
Head Office - VANCOUVER, B.C.

BRANCHES:
Vancouver. B.C.  Victoria, B.C. Nanaimo, B.C. New
estminster, B.C. Cll!‘", Alta. Regina, Sask.
Montreal, Que. London, England Antwerp, Belgium

Subscribed Capital - $2,500,000
Pald-up Capital - + $2,000,000
Reserved Undivided Profits $ 800,000
Acts as executor, trustee, punn!mn. transter agent,
trustee for bond huldrrm agent for the investment of
funds and all other trust capacities
L()ln‘ money for chients on first mortgages on im-
pfoved real estate in amnununu(un‘ch[f)‘)'; of con-
servative valuations, netting the investor 64 to 7 is.

Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

The Trust and Loan Co.

OF CANADA

Caplital Subscribed, . $14,600,000

Pald-up Capital, 2,920,000
Reserve Fund, 1,499,950
Spezlal Reserve Fund 413,600

MONRY TO LOAN ON RKAL KSTATH AND
SURRKNDER VALUKS OF LIFR POLICIKS.

3 O St. James St., Montreal

PRUDENTIAL TRUST COMPANY

NEAD OFFICE Trustee for Bandholders “"'!
Transfer dgeut & Registrar o'm v..“
’ ‘to Jol. Mumisistrater  Receiver  Kxecntor
u‘ult::::. tudh(:“‘::::lﬂ Torms exceptionally
'T.!Er Keal Estate and lusurance Departments
mml- Tusurance of every kind placed Correspendence

at lowest possible rates

Invites.
B. HAL. BROWN, President and Gen. Manager.
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1012 their ratio is 0, as against 314 shown by the
national banks.

The banking institutions in  the Dominion  are
accustomed to transfer to  surplus account a large

proportion of their ordinary earnings. Every year
the aggregate surplus approaches closer to the aggre
gate of paid capital.  Thus, taking the average figures
for 1912, their total surplus represented about 03
per cent. of paid-up capital.  Six years before —in
1006—the surplus represented barely 70 per cent. of
the capital. In the case of the national banks the
curplus represented a little more than 53 per cent.
of capital in 1906 and a little more than OR per cent

m g2,

TOTAL RESOURCES.
United States
nat'l banks

Canalian
banks
950,160,583

Year
1907
1908
1909
1910
1911
1912

1
1,

1.

. 10,962,100, 1,
The above figures  of resources are actual, not
The Canadian figures represent the totals
the United
are taken from the Comptroller’s

average,
given as at August 31 last year; and
States  figures
abstracts as at nearest date to August 31 in each
vear. In view of Canada’s heavy borrowing abroad
1
would be expected that she would show great gains
in banking power. For the whole period of five
years the total resources of her banks increased 38
per cent., as compared with an increase of less than
31 per cent. on the part of the national banks.
Coming next to the record of net earnings and
dividends, it is seen that banking capital in the two
countries on the whole shows very similar results,

UNITED STATES NATIONAL BANKS

dnce 1908, and of her large gains in population,

Per cent earn
ings to
X Cap. &
\c‘-ur- Net earnings. Cap. surp
1006, $112.¢ 14.6 9.5
1907%. . 19.6 12.3
1908 14.67 $.10
1909 14.27 8.72
1910, . 167,000 16.00 w67
1911 o 3 5,000 15,07 9.35
1912 149,056,000 14.45 .00
-Per cent divi-
dends to

Cap. &

Cap. surp

1906 0.4 6.8
1907* 12.9 L |
1008 10,89 670
1909 .12 6.1%
1910 10.99 665
1911 11.38 6.83
1912 120,300,000 11.66 6,03
*A change In the statement date oceurred in 1907,

The date was then advanced from March 1st to June 30,
and the results given in the Comptroller's report repre-
gent a period of 16 months. For purposes of the above
table they have been reduced to the basis of a calendar
year. Possibly the confusion incidental
of statement date destroyed the value of the returns of
that particular year for statistical purposes.

THE CHRONICLE.

Year
1906,
1907
1908 ..
1909
1910,
1911,
1912

1906 .
1907
1908
1909
1910
1911.
1912,

subject,
<hown by the

net earnings
71 per cent.]

the dividends

per cent., and

of

their

they were

to the change |

first time.
ratio of divie

As has been pointed out in
the C
payments is the more conservative.

by the national banks have absorbed of the

cent. ; in 1910, 69 per cent. g
in 1912, 81 per cent.
banks as regards dividends is as follows:

ings; in 1907, 59 per cent.
104), Oy per cent.

that in 1912 the national banks increased their divi
dend distributions by
ing that net earnings dechned
the ratio of carnings to capital
is remarkably even, a close
reveals the fact that the conservative practise
Canadian banks in building up the surplus account
from carnings, together with the more
total
establish their earning power on i higher level.
in the matter of ratio o
a little behind the national banks in 1goh, but i 1912
214 points ahead.
ings to capital and surplus (to total of proprietor i
funds, in other words) they
in 1906, and in 1912
The same tendency is observable in the
lends to capital and in the ratio of div

—»—

Joz7

CANADIAN BANKE,
Per cent carn-

ings to

Cap &

Net earnings Cap surp
2,200,000 13,098 L2
T4 8T
13.95 .89
13.51 700
14.03 Soh
1662 S8
17.00 R.72

Per cent divi

dends to

Cap. &

Dividends Cap surp
$ 7.208,000 K.20 R4
8, 131,000 NGOG (IR )
8,000,000 LR ] 195
8,203,000 N8N .93
8,715,000 [OR RU h.02
H.695%.000 .82 5.23

11,142,000 1097 i

previous articles on this
‘anadian policy 1 regard to dividend
This 1s clearly
The dividends paid
annual
the following proportions: In 1000,
mn IOI\N. 74 per cent.; m oo, 71 pet
in 1011, 73 per cent, and
record of the Canadian
In 1g0h
amounted to 30 per cent. of net carn
n 1908, 63 per centpon
in 1010, O1 per centgm 1ot
It is noteworthy

following figures.

The

r
M

in 1912, 63 per cent.

notwithstand
JOO,000 Althougeh
and to capital and rest
perusal of the hgures
of the

aver $5.000,000,

rapid growth
resources, is  gradually serving to
Thus
f earnings to capital they were

And in ratio of earn

were 144 points behimd

they were slightly ahead for the

dends to capital and surplus.

The two banking systems make the
parison in ratio of carnings to average t

1906
1907 ..
1008

1909 ..
1910

1911 ..
1912..

| debentures at

Edmonton has concluded negotiations
don financial house

following com
otal resource
National

banks.
L1500 pee.

Canadian
banks
1.45 pe

>

with a Lon
for the sale of $11,000,000 3 p.c.
0z net.

et S o e e




THE CHRONICLE. MoNTREAL, MARCH 21, 1913

o An Authorized Trustee Investment ”

which Exezutors and Trustees are authorized to invest Trust Funds.

The Debentures wsued by this Corporation are a recunty
They are issued in sums e handred dollars and upwards as may be desired by the investor, and for terms of one or more years.
Interest at a special rate is computed from the date on which the money is received and is payable hali-yearly
They have long been a favorite investment of Benovolent and Fraternal Institutions, and of British and Canadian Fire and Life
Assurance Companies. largely for deposit with the Canadian Government, being held by such institutions to the amount of
" Lan One Million Dollars.
Ay sure specimen Debenture, with lnterest Coupons sttached, copy of Annual Report, and all particulars will be lorwarded
\DA ON
CANADA PERMANENT MORTGAGE CORPORATI
FSTABLISHED 1855 TORONTO STREET, TORONTO

&se Standard Loan Co.

We offer for sale debentures bearing Interest at FIVE per cent
per annum, payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire asseis of the company.

Capltal and Surplus Assets - - $1,400,000.00
Head TORONTO g'_lo“';'e':" Total Assets - =« + - $12,800,000.00

w— Seven Offices in Toronto President : J. A. KaMMERER.
. * Vice Presidents : W, § DinNick, Toronte, HUGH S BRENNEN,
. , i : : - Ham:lton.
“""‘h‘.";“_":""\";: ot e cf;“;“::“k‘”.""' Head Office: Cor. Adelaide and Victoria Sts., TORONTO
Brnsh and Foreign Correspondents in all the
KDWIN HANSON WILLIAM HANSON
principal cites of the world H B th
JAMES MASON, General Manager London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
. Government, Muncipal, Raliway and Industrial Bords
CASLE ADDRESS “ RYKERT end Securities BOUGHT and SOLD.

E. G. RYKERT & COMPANY || | ixfiihrs g commwne v

Stoc‘(s Bonds and Investmel\ts CABLE ADDRFSS . HANSON, MONTREAL
22 St. John Street,

—— W. GRAHAM BROWNE & CO0.
British American Bank Note Co., Ltd. Dealers in Bonds

Nead Office . WELLINGTON STREET, OTTAWA, CANADA
Most modern and complete appliances for the production and 222 3'0 J.m.s StrCCt » L u°ntr¢ll
protection agminst counterfeiting of BANK NOUTES, BONDS,
CHECK CERTIFICATES, POSTAGE and REVENUE STAMPS
and all Documeuts of & Monetary value
[ he work executed by this Company is accepted by the

LONDON, NEW YORK, BOSTON and other Steck Exchanges

9 m'“lrr'nnsc'r::).t:l'cu‘:m'n“ p. s- noss & SONS

Traders' Bank Building, Toronto
Chartered Accountants and

EDWIN P. PEARSON Trustees, Etc.
—— NORTHERN 142 Notre Dame St. West, Montreal
Adclaide St. Past, Toronlo ASSURANCE C0- MONTREAL WINNIPEG ST. JOHN, N.B.

GOVERNMENT, MURICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal Government
and some of the best class of corporation hond issues sustabile for the investment
of the 1.nmh of banks, trust and issurance companies, estates and private invest.
ors. The securities we offer combine the two essentials of & satisfactory invest-
mentl namely, safety and good interest return.

WOOD.GUNDY &COMPANY.

LONDON, ENG. TORONTO, CAN,
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ONE REASON WHY FOR LIFE INSURANCE.

One of the stock arguments brought against the
taking out of a life insurance policy is that the
policyholder can get a better return by the investment
of his money in some other direction. Tt is probably
true, but nevertheless is not an argument against
the taking out of a life insurance policy.  And
for this reason, that the taking-out of a life insurance
policy is not primarily the making cither of a spec-
ulation or of an investment, but is the purchase of
financial protection against an event whose coming
is certain, but the time of whose coming no man
knoweth. If a man, who has the alternative of pur-
chasing life insurance with a  premium of $100
yearly or of putting that sum in the savings bank,
decide on the latter course, well and good.  Dut let
him not imagine that his savings bank deposit is an
cquivalent of the life insurance which he would
otherwise have taken out.
different plane.

At such a
to emphasise

The two things are on a

time as the well
this The opportunities for
profitable investment in Canada are so abundant ;
the returns given to capital upon so generous a
«cale, that many people are tempted to cut things fine
on their life insurance, that all their available cap
ital may be used to the best advantage, as they think,
in business enterprises.

present, it is
point.

This tendency is aggravated
by our all-pervading optimism. It is difficult for the
average young business man, aglow with enthusiasm,
full of energy and zeal in his business, and deter-
mined to win success in his enterprises, to realise
that he may fail after all, that stocks do not always
go up, that business enterprises do not always turn
out trumps, that the time may come when he will
be relying upon his life insurance as his last main
stay. And yet what is the course of a man's busi
ness life only too often? At thirty a man has not had
much experience, but he is quite sure that when he is
forty he will be on the high road to competence, and
that at fifty he will be ready to retire with a plethoric
bank account and honored by his peers. At forty
he finds that the gods have not been propitious; that
harvests have not been as bountiful as he had hoped;
that those to whom he has entrusted his goods have
forgotten to send him the amounts due; that, in fact,
he is not making the running he anticipated. But
he i< morally certain that at fifty he will have over-
come all his difficulties and will be on the sure road
to success. Somehow things do not go as he ex-
pects; he discovers that while his family expenses are
increasing rapidly his income does not increase ; the
education of his family entails unlooked-for out
lays; his energies have begun to flag, and he finds that
he has lost much of the snap and vigor of former
years. He now begins to realise that his business
career, if not actually a failure, has not been ex-
actly the brilliant success which he had anticipated ;

his family is not settled in life; his business position
is suspected by his confréres and the chances of his
family being satisfactorily settled are daly becom
ing more and more remote, 1f he has none or in
adequate life insurance, to what will he turn to
prevent the years of his decline being harassed by
financial worries?

This is not an overdrawn picture of what is gong
on all round us day by day. That a very small pro
portion of men make a financial success of their
business careers is well known. It is too often the
case that a man is poorer in pocket at sixty than he
was at forty or fifty.

That is why life insurance is wanted  rather one
reason among many why it is wanted. To the man
of fifty or fifty-five, who finds that he has only made
a partial or poor success of his business hfe, it comes
as a boon and a Dblessing, redeeming from financial
worries the of decline, making certain the
suitable provision for loved ones who have to be left

years

behind, enabling a man to live at least in peace and
quiet towards the last.

You say he could have got the same results by
keeping on regularly with his savings. Perhaps he
could, if he lived out his life to something like its
allotted span.  But would he have gone on year by
vear placing that money aside regularly, never with
drawing any to supply necessary capital for a busi
ness speculation or venture, capital perhaps wanted
in a hurry. The probabilities are against the con
tinuance of the practice; something would have made
hime break down. The gentle compulsion of life
insurancethe fact that once you embark upon it
your premiums have to be met at stated times, is one
of its excellencies. Viewed merely on a percentage
basis, there may be some things which are more
profitable than life insurance.  But they haven't the
certainty of life insurance, which is the most efficaci
ous financial protection in the world.

DRAINING THE COUNTRY'S RESOURCES.

In 1911 the per capita fire loss in Canada was
$2.08, as compared with $2.31 for the United States
and 33¢c. for England.  Canada has the highest per
capita property waste of any country from which
otatistics are available. 1f the citizens of this coun-
try and the Provincial and Dominion Governments
could only be made to realize that this loss in the
final analysis comes out of their own pockets, I feel
to check this
heavy and exhausting drain upon the country's re-
sources.

sure that something would be done

One of the most important steps in this
direction would be the appointment of Fire Marshals
in various sections of the country clothed with full
powers to investigate every loss. | am glad to say
that this has been done in some sections but the ge-
form has not been widespread enough. Mr. W, K.
Brock, wvice-president British America Assurance.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000 "

. Canadian Branch : Head Office, Guardian Bulildicg, MONTREAL.

CANADIAN TRUSTEES
J. O, GRAVEL,
K W. BLACKWELL,
TANCREDE BIENVENU.

Paid-up Capital, $5,000,000

H. M. LAMBERT, Manager
BERTRAM E. HARDS,
Assistant Manager.

/e

fLIVERPOOL

CANADA BRANCH HEAD OFFICE, MONTREAL.
DIRECTORS
Chevalier. Esa William Molson Macpherson. Esq
T J Drummond. Esq
J W Binnie. Deputy Manager [

S Alesandre Lacone M

) Gardner Thompson Manager

Head Office : 112 St. James Street, Montreal

DIRECTORS :
J Gardner Tt .mpson. President and Managing Director.
J W. Binnie. Vice-President and Secretary.
S Alexandre Lacoste, M. Chevalier, Esa, Wm. Molson Macpherson, Esy.
T J Drummond, Esq. A G Dent. Esa. J C Rimmer, Esa. John Emo, Esq

The Northern Assurance Co. Limited

“Strong as the Strongest"’

)=/ Accumulated Funds, $38,800,000 88 NOTRE DAME STREET WEST,

. E. MOBERLY, Sust. of Agencles.

HEAD OFFICE FOR CANADA,

MONTREAL.
ROBERT W. TYRE, Manager. “

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805,

Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal

JOHN G. BORT'IWICK,

Canad an Manager

.. THE ..

London Assurance
7

CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,437,413

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, loint Managers.

———
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x < REIGN FIRE COMPANIES’ EXPLRIENCE IN
THE UNITED STATES.

In the caleulation of the experience of insurance
companies in a particular field, the element of time
i< an important factor. The experience of a single
vear is frequently not typical of general tendencies.
Either there is a large conflagration, or heavy ex-
penditure for branching out Into new terrtory, or
come other event, which makes a year not an aver-
age one.  So it is rightly pointed out by our New
York contemporary, the Insurance Age, in tabulating
the receipts and remittances of forty-three foreign
fire insurance companies to and from the home
offices, that it is only in the case of some twenty-five
or thirty companies, and their experience for a score
of years, which can properly deternine whether or
notthe business in the United States has heen of
profit to them.

At the time of the
in 1900, the foreign companies were
draw from their home offices no less
million dollars in order to meet this
loss. Immediately, thereafter, however, they
to recoup and were again re nitting largely more to
the home offices than they received from them

San Francisco conflagration
obliged to with
a sum than sixty
extraordinary
hegan

The following aggregate figures by years for 23
years show that in spite of the tremendous losses

custained in the United States, the foreign companies
have heen able to remit $124,102, to the home

offices as against $113825,107 received fron them:
Remitted.

Year, Received,
1890, $ 1,200,007
1891. . 2
1892..
1893 ..
1894 ..
1895
1806
189%..
1898
1809
1900, .
1901
1902
1903 ..
1904 .
1905 i ¢ » A .
1906. . .. . )
1907 ..
1908
1909 ..
1910, .
1911,
1912..

Totals 23 years.. $112,820,167 124,102,257

Had it not been for the three or four great con-
flagrations occurring within the last decade, especially
that of Baltimore in 1004 and that of San Francisco
in 1900, there would have been a much larger bal
ance .in favor of the remittances.  The largest
amount of remittances to the other side was in 1908,
the second largest being in 1900, In both years over
ten million dollars were sent abroad. Last year has
also been quite favorable, nearly nine million dollar
having been transferred from the United States to
the home oftices.

tank of Montreal was opened at
Mr. RO

A branch of the
Lumby, B.C., on Monday, in charge of

G. Bennett, with the title of sub-agent.

BRITISH AMERICA ASSURANCE COMPANY.

The Dritish America Assurance Covpany, o |
onto, like its sister organization, the  Weste
able to ]lrmhh't' for 12, a san { 1 \
favorable experience in the closing mon he of the yea
more than compensated for the Treavy
the continent which were enconntered the
part of 1912, and were nata dly - retl |
British America’s husies I'he profit Tor the
including interest carnings v S0
pared with $82.007 for 11, This 1

result, Each field in which the Company

Canada. the United States, Mexico and {0
countries—made a contributiont to it th Compi
heing spared  the painful but not aw Hon
perience of being obliged 1o average down vl
results in one field with unprofitable expesiences o
another,

Fire premiums, less reinsurances, amon ed o
$1,775.484, an mereise of $oR.322 over 111 Lo
for the year, after deducting recoveri undet
insurances were SO75.752, heing 5400 per cent
the premiwns, The losses are about 1000 1
than in 1911, and the present ratio 1ey ried compard
with 5002 per cent. i thatvea While @
present the expensc of conducting the husine-< st
a higher figure than 1o cat factory to the IR
ment, the belief s confident expresed th with
an increased premium amcone, it il b
effected.  The total aswets ol the Company at Ik
cember 31, anounted to S2,155052, an A rease of

nearly $100,000 upon the figarcs rep rted aveu

Liabilities for unearned premims, ol nonnt

$1,157.537, leaving a aurplus to policvholders of
$OO8, 115,

The British America is now extending 1t activiti
and will commence the busine . of hatl msurance \t
the recent meeting also, M WL aakle, the Bt
ish  America’s wanagmg director,  stated that
proposed reco nmending the Board of Directors agan
to take up the husing of  marine insurance In
thus diversifving its busme the Dritish Amer
is following the examples of many of the world
greatest fire companics, and under the skitful dive
tion and management which are at the Compa
disposal, the new departure Jiould, without doubt
a successful and profitable one

Mr, B, FL Garrow s the Dritish Amenea (
retary.

A tabulation of the ten largest hie m=urance «

panies in the United States, made by the Spectaf
of New York, shows that i 1012 cach of the
companies experienced v highly suceessful ve hew
new dssues and gams i msurin i force b o
ahead of the corre ponding aten of 1o, Five ot
the ten are able to show over billion of 1m-ura

in force, while thred others  exceed five Tundred
millions.  Large totals an chtained  In hinn
the figures of the ten compammes, few of which
follow Assets,  $3.307.023. R4 urpln fund
$470,152,075 5 prenmivm ancoime, S483.010808 ;P
ments o ]n.h«-\h«-!'lu , $331,007,050; nconn ved,
$104.175,000% new business, ordmary, $1.2538711.2704
industrial, $670.258,720; imsurance m force, ordinary,
S11,085.234.047 % industrial, $3.410.431.283 70 wun an
amount i foree, ordinary, S308.420, 4103 lstrial,

$231,308,330.
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LONDON &
LANCASHIRE ¥

LONDON&
LANCASHIRE !

GUARANTEE & I

ACCIDENT
C

FIRE

INSURANCE COMPANY

MITED

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - . < TORONTO
MONTREAL ARANCH: Thomes F. Dobbla, Resideat
8 Richmond Street, East, TORONTO Secretary, 164 St. James St.
QUEBREC Bll'\(lll.l.(.'.‘l’i.rﬁvnvg. Resident Secretary,
£ 4 St. Peter St,
PRIJINCE OF QUEBEC BRANCH WINVIPEG BRANCH: A. W. Blake, District Secretary,
164 St James St, Cor. St Joha St.. MONTREAL Canada Bulldiad, Donald Sireet

The Yorksi\ire Insurance Co., Limited

of YORK ENGLAND. Established 1824,
ASSETS, $13,000,000

FIRE INSURANCE granted on every description of property at Tarifl rates,

LIVE STOCK leUﬁ‘NCE. This Company has a large Live Stock business in England and elsewhere, and is the

FIRST COMPANY, licensed by the FEDKRAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPARTMENT., - Personal Accident, Sickness, Rmplovers' Liability, Klevator Liability, Teams Liability,
Public Liability, Plate Glass

GCARADIAN DIREGTORS. - Hon. C. 4. Doberty Alphonse Raclne, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
Canadian Manager, P. M. WICKHAM, Montreal. "

FOUNDED 1792,

INSURANCE COMPANY OF

BGhe
NORTH AMERICA
w ST E n N PHILADELPHIA, PA.
E CAPITAL, . .. $4,000,000 00
SURPLUS TO POLICY HOLDERS . 8.844.871.¢5
ASSETS

‘ , B 17,816,188.57
LOSSES PAID EXCEED . .  159,000.000.00

Incorperated in 1081, ROBERT HAMPSON & SON, LIMITED

- - GENERAL AGENTS FOR CANADA, MONTREAL
ASSETS over $3,000,000.00

S LONDON MUTUAL

LOSSES paid since organization of Com-

pany L. . over 356,000,000 FIRE INSURANCE CO.

Assurance Company

= | HEAD OFFICE TORONTO
DIRECTORS ESTABLISHED 1859
floa. GEO. A. COX, President.  W. R. BROCK, Vice-Presideat. || Assets on December 31st 19N . .  $926,906.76
V. B. MEIKLE, Managing Director. Liabilities on Decomber 3ist, 19N . . $337,306.07
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD. SURPLUS on December 3ist, 1911 $589,600.69
D. B. HANRA E. W. Cox Security for Poliey Holders - - . $967,910.97
JOHN HOSKIN, K.C., LLD GEO. A. NORROW F. D. WILLIAMS,
ALEX. LAIRD FREDERIC NICHOLLS ([C.V.0. Managing Directr
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT,
JANES KERR OSQORNE E. R. WOOD
Fire Insurance Expiration Books, 50¢. & $2.00
HEAD OFFICE - TORONTO THE CHRONICLE, - MONTREAL
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WORKMEN'S COMPENSATION IN ONTARIO.

Sir William Meredith’'s Draft of Bill—No Contribu-
tion by hployns—Outllno of Main Provisions.

Sir William Meredith produced on Monday, at a
conference of representatives of manufacturers and
employees, a draft bill embodying his recommenda-
tions to the Ontario Government on the subject of
workmen's compensation.  No provision is made mn
the draft for contributions by employees. Al classes
of workers are included, the Commissioner appar-
ently leaving it to the Legislature to decide what
exemptions shall be allowed.

Maix Provisions oF Bk

The main provisions of the bill are summarized
in the following paragraphs:

The section respecting compensation provides that
where in any employment personal injury by acci
dent arising out of and in the course of the employ
ment is caused to a workman his employer shall be
liable to provide or to  pay compensation in the
manner and to the extent hereinafter mentioned, ex
cept where the injury:

(a) Does not disable the workman for a certam
period from earning full wages at the work at which
he was employed;

(b) ls attributable solely to the serious and wilful
misconduct of the workman unless the injury results
in death or serious disablement.

Sub-section 2 of this clause places the onus of
proof on the employer to dhow to the contrary, and
failing such proof it shall be presumed that the accr-
dent arose out of the employment.

ArFEcTs MEN OUTsig PROVINCE

Clause 4 makes the act applicable to worknien
injured out of the Province, but whose employer
has his head office or principal place of business
sitnate in the Province.

If an accident happens out of the Province and in
a place where the workman or his dependents might
be entitled to compensation, those entitled to claim
will have the right to elect under which law the
application for compensation will be made, and fail
ing such election it will be presumed that no claim
will be entered under the Ontario Act.

A dependent not resident in Ontario will not be
entitled to compensation under this law unless the
law of the place where he resides would entitle a
dependent resident in Ontario to receive compensa-
tion for an accident happening in that place.

The workman is not to be precluded from the right
of action in respect of an accident against any person
other than his employer, but if the amount recovered
is not equal to the compensation provided, the dif-
ference will be payable as compensation.

Work let out by sub-contract shall not exclude
the principal from liability, but the compensation
<hall be based on the carning capacity of the work-
man under the sub-contractor.

No member of the family of an employer shall be
entitled to be paid out of the accident fund provided
under the act unless that person is carried on the
pay-roll.  An employer appearing on his own pay
roll may receive compensation out of the accident
fund.

Boarp 10 DETERMINE ALL CrLAIMS,

No action can be brought by a workman for com-
pensation whether it is payable out of the accident
fund or individually by the employer, and all claims

THE CHRONICLE. No. 12, 403

are to be determined by the Board, and the compensa
tion will be in lieu of all actions and rights of action
against an employer.

A workman cannot waive his right to compensation
under the act by agreement W ith his emplover, and
any sum p:\_\;\h!b by way of compensation shall not
be capable of being assigned, attached o charged

The usual procedure is required for notitication
case of accident, and a workman injured shall be
liable to examination under  the regulation of the
Board. In case of differences between medical e
aminers provision is made for appeal to 2 medical
referee.

Individual payments extending over a period may
after being continued for six months be commuted
by the payment of a lump sum

The scale of compensation s left Dlank, and the
amounts necessary will be filled in after the entive
bill has been under discussion b the House. The
]n‘ilh‘ipl\‘ of deferred or extended pavments has heen
adopted and an injured workman will not recenve
lump sum, but assistance in the torm of monthly
payments.

1§ a dependent widow marnes, the monthly pay
ments to her ander the act dall cease, but she shall
receive a lump sum cqual to the monthly paviment
for two years.

Where there are no dependents the employer shall
be liable for medical and funcral expenses

The amount payable by way of compensation 1
not determined and a blank is left in the bill for the
insertion of this percentage.

Boarp 10 Howp OeFrce TeN Y EAKS

The governing hoard or comnission will consist
of three members, appoimted by the Licutenant
Governor in Council, who shall hold office Tora
period of ten years. The Board will he given power
to take evidence and summon witnesses, may compel
the production of books, papers, ete

Provision is made for an accident fund out of
contributions from employers in classes or groups of
industries outlined 1 a «chedule to the act. The
«cheme is only submitted in outline, and power 1
given to the Board to establish fur her classes or
qub-classes except in business or industries withdrawn
under the authority of a subsequent cection of the
act.

An important provision under this section is that
the Board may exercise s discretion in - reducing
the assessment in any class where the hazard to
workmen s less than with other industries of the
same class.  Contrariwise, where a number o aca
dents have happened in any industry which would
not have happened, in the opimion of the Board, if
proper precautions had been taken, the Board may
add to the amount of contributions from that industry
to the accident fund, and the additional percentage
< levied shall be applied in reduction of the asses
ment upon other employers of the same cla

Recourse may be had to the municipal machinery
for collecting assessments from defaulting employ
ers, and the amount chall be entered upon the tax
collector’s roll, and shall operate =1 nilarly to amoutts
levied in respect of taxces.

Compensation 1s provided for occupation i disease
the same as for injuries, and the onus s placed upon
the employer of ascertaming when a workman enters
his establishment whether he is in a propet condition
of health and has not contracted any discase from
the place of his former employment
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COMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Subscribed . $14,750,000

Capital Paid Up 1,475,000
Life hmJ and 5pu|.l| Trust

Funds, . . . . 66,136,780
Total Annual Income exceeds 37,500,000
Total Funds exceed llS(KKH)()()

'I.UIJI Fln‘ I,o»es panJ

Deposit with Domivion Govern-
ment ¢ 4 e . 1,269 327

147.603,475

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:
Commercial Union Building,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $500,000
Fire Premiums 1911, Net $2,264,769
|nltrest. Net 129,21(_)
Total Income $') 394 039
Funds . $4, OOOO(X)
Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company anled vhou Funds exceed
$115,000,000 .. . . L

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:
Commercial Union Building,

MONTREAL MONTREAL |
W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING, J. McGREGOR,
Assistant Manager Manager Assistant Manager Manager
S U N INSURANCE s o ESTABLISHED 1809 o -
OFFICE $109,798,258.00 $9,000,000.00
FOUNDED /..D. In0. FIRE AND LIFE

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Surplus over c.m ul lll Liabilities oxoceds
$10,000,000

Canndlan Bnnch H
IS Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 wit) the Dominion Go\ernment
for security of Canadian Policy-holders,

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets ! $11,404,634.19
Total Losses Pald : 70,700,545.46
J. W. Tatley, Manager.

MONTREAL.
Applications for Agencies luvited.

H

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A NArnu VER, Fag., Chairman CHAs. F, Sism, Hsg
« N. llmuu ltao WM. MCMASTER Kig.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889.
Lo AL LavaLies, President.  F. PaGr, Provinelal Manager.,

Head Office: 59 St. James St., Montreal
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Iusurance Briefs.

During the month of February 485 industrial acci
dents were recorded by the Department of Labour;
of these 85 ‘were fatal and 400 non-fatal. This is
15 fewer fatal and nine more non-fatal than were
recorded in  January. The record for  February,
1912, was 00 fatal and 301 non-fatal accidents,  The
greatest number of fatal accidents occurred i steam
railway service, and in the mining and lumbering
industries, the figures respectively being 17, 12, and
1. The greatest number of non-fatal accidents
occurred in the metal trades, there being 140 work
men injured, followed by steam railway service w ith
83 injured.

* * * ¥

It is announced in London that the Scottish Union
and National Insurance Company has agreed to take
over the business of the City of Glasgow Life Assur
ance Company. Both companies are well established.
The City of Glasgow was formed in 1838, and
transacts life business only. The Scottish  Union
was formed in 1824, Its main departments are fire
and life, but it has widened its scope to include
almost every form of insurable risk, except marine
business. The paid-up capital of the City of Glas-
gow is £60,000, being £2 10s. per share on 24,000
shares of £25-each. 'The Scottish Union has a paid
up capital of £300,000, and there are accident bonds
of £130,3350 outstanding, issued in 1900, when the
Lancashire and Yorkshire Accident Insurance Com-
pany was taken over.

* * * *

The New York Insurance Department is chasing
rebaters again. It has issued the following letter
to every life insurance company doing business in
the State:—“There have been a number of com-
plaints made to this Department with respect to
rebating and offers of rebate in this State. The De-
partment is most anxious to do cverything in its
power to stamp out this evil and trusts that your
company feels the same way with respect to this
question. It is as much a violation of the law of
this State to offer a rebate as it is to give a rebate,
and we desire that this fact be impressed upon the
agents of the various life insurance companies
operating in this State. 1 desire, therefore, that your
Company take such action as you may think best to
impress upon your agents the above facts, and notify
them that if they desire to continue business in this
State they must neither give nor offer to give a
rebate.”

* * * *

The Saskatchewan Hail Insurance Act will be put
into force in 102 rural municipalities.  The ordinary
area of a municipality is nine townships, which gives
21,150,720 acres in the 102 municipalities which have
accepted the scheme.  Deducting the liberal allow-
ance of 20 per cent. of this land as being non-
assessable, exempt or withdrawn, there is an area
of 10,020,576 acres from which a revenue of $676,-
R23.04 will result from the assessment of four cents
per acre. From this amount must be deducted
$06,020.58 made up by the estimated amount of $50,-
o000 for cost of administration and 2'% per cent.
commission for collection by secretary-treasurers.
This will leave a net revenue of $600,002.47.

During the past season there were 4,002,000 acres

in crop in the 102 municipalities,  In the seven years
during which hail insurance was offered by the gov-
ernment the average expenditure for indemnity and
cost of administration was over 20 cents per acre of
insured crop.  1f this figure is applied to the acreage
in these municipalities i 1912 it will he found that
the claims upon the commission for indemnity and
cost of administration could amount to approximately
$1,003,020 as a maximum, while, as has been stated
above, the net revenue would probably not exceed
§610,000. However, it is said that the acreage in-
sured with the government in former years was to a
very considerable and ever increasing extent the
acreage which was most subject to damage by hail.
Consequently, it is stated, there is no reason o ex-
pect that the claims upon the commission, made from
all parts of the province in any one year, will amount
to more than from 14 to 16 cents per acre insured,
which means that there should be a fair profit on the
operations of the commission for the year.

* * * *

ORIGIN OF GARAGE FIRES.

An interesting report on the origin of garage fires
has Dbeen published by Superintendent . . T
Stewart, of the New York Board of Fire Under
writers, e says:

“Owing to the general interest expressed by vari
ous members recently in connection with the large
rumber of fires in garages, a summary of the causes
of fires as shown in reports on 206 fires investigated
since January 1, 1011, is submitted herewith:

Back fire into earburetor (43 p.e.) .. o7
Use of gasoline for cleaning (33 p.e.).
Filling tanks while lamps on automobiles  were

burning . W 0
Smoking. . .. . D 3
Gasoline torch 1
Gasoline leaks in contact with hot exhaust pipe 4
Defective electric equipment on cars b
Migcellaneous. . 12
Spontaneous combustion 1

Total fires from known causes. 132
(‘fause unknown. . . KR

Total. . 206

“One hundred and thirty-two fires are reported as
having originated from known causes.  Of such fires
57 in number, or 43 per cent, were due to back fire
into the carburetors of automobiles.  Likewise, 44
in number, or 33 per cent. were due to the use of
gasoline for cleaning. ‘The promiscuous use of gaso
line in many garages for cleaning purposes, as re
ported on inspection, taken in conjunction with the
number of fires attributed to this cause, indicates that
this is one of the most serious hazards to be con
tended with in garages.  Although the investigations
indicate that 33 per cent. of all fires of known cause
were due to this practice, the actual number is prob
ably even greater, as there is reason to believe that
an appreciable number of fires reported as caved
by back fire into carburetor are due directly or 1
directly to cleaning parts of the car by gasoline,  In
a number of the best managed garages the prohibi
tion of the use of gasoline for cleaning purposes is
strictly enforced, and the use of oils no more volatile
than kerosene is insisted upon.  In other cases even
kerosene is prohibited for such purposes and the use
of caustic soda and water or a similar solution is
required.”

B T R T P e ——
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: f THE First British Insurance Company Established in Canada

BRITISH AMERICA T m——
ASSURANCE COMPANY | [ PhenixAssurance Co.uu
OF LONDON, ENGLAND, (Founded 1782)

Incorporated - I8 FIRE LIFE

il —_—— TOTAL RESOURCES, over - -  $78,500,000.00

! ;'EIPEJsliggssfmurlenuul GOVII‘II.-II and —

i HEAD OFFICE : TORONTO Investments in Canada, for security

1 Old Reliable Progressive of Canadian policyholders only, exceed 2,500,000.00

] Assels over . - $2.000.000.00 AGENTS WANTED IN BOTH BRANCHES. Apply to

i Aiatial, ! R. MacD. Pat

: Losscs paid since organization J. B. Paterson, " | Managers. /
i W = v SNG0R00 100 St. Francois Xavier St. - Montreal.

;*'v ! DIRKCTORS:

H 2 Non GEO A, (O, Prosident. C WO R BRAON, Viee President
‘i 2 PIURERDIKE, M.P W B MEIKL) Established 1864.

il JOHN HOSKIN, K C,LLD. | ALuisils ‘\]‘{';\»:~ 4
A ats ot Bt | | New York Underwriters
} L O, LLD SR e AT
i kel Agency.

! :
i W. B MEIKLE, Geoeral Maoager A & dJ. H'STODDART w

i 100 William Street, NEW YORK |
’ EVANS & JOHNSON, General Agents PROVINCIAL AGENTS.

] Muenrny, Love, HadiLron Jouw, Wa. MoLson

il 26 St. Sacrament Street : : MONTREAL Toronti, OB, * Eontreat, Que.

47 OsLER, HAMMOND & NANTON, Wiire & CaLKIN,

.’! e e ————————————————— W m”'"?", Man ) “,ﬂ'l.. .lnln:;':.ll.
qit -,

f ‘1 (J Avie & Soxs, Lro., St Joln's, Nfid,
c]\lORWICH NlON T. D. RICHARDSON, Supt. for Canada, TORONTO
; IRE_/NSURANCE — -

I éocmv( MITED — |

’

! L'UNION

it i /lon. /(/1 o nﬁ/(md FIRE INSURANCE COMPANY, Limited
| el e T e Head Office : PARIS, France.

A SIe
8! FIRE ACCIDENT AND SICKNESS Established 1828

| o SOPOTRRY SIGURTE  TRATE D0 Capital fully subscribed . $2,000,000.00
il Head Office for Province of Quebes, . MIORONTO Net Premiums in 1910 . .  4,651,840.00

i Monuanmed for the Accident Branch Total Losses paid to 31st Dec., 1910 78,500,000.00

JOHN MacEWEN, Superintendent for Quebe

; Canadian Branch:

| N 94 NOTRE DAME ST. WEST, MONTREAL

il Fm Agents’ Text Book, by J. Griswold, $2.00 Manas-r for Canada ¢ 1
i THE CHRONICLE, - MONTREAL. ; MAURICE FERRAND

| BRITISH COLONIAL "y |

Office: ROYAL BUILDING, 2 Place d'Armes, - Montreal.

Full Deposit with Dominion Government.

Licensed to transact in Canada the business of Fire Insurance.
SECURITY TO POLICYHOLDERS $507,359.01.

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

Pt —

A O

‘ President : HON. C. E. DUBORD, Director and Secretary : THEODORE MEUNIER Manager : H. W. THOMSON.
INSPRECTONS
‘l GAVIN Buow sy, Iy Yonge Street, Toronto, Ontario LT Brows, PoO. Box 88, Reging, Sask.
' oA Cakiepors, PO, Box 38 Montreal, Que,
! et
1
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The Canadlan Fire Record.

Pier Island hotel burned, March
Origin, unknown

Michigan Central Railway’s station,
1 contents burned, March 16.

Bond Head Methodist Church
Loss, $6,000. Insurance, §2,

\icroria, DG
4. Loss, $20,000.
lonAa, ONT.
freight house ane

FLESHERTON, ONT
destroyed, March 0.
500, Origin, unknown.

DespoxaLp, ONT.— 11, Mutton’s barn and adjom
ing buildings in East Northumberland destroyed with
contents, March 16, Small insurance.

Eaerson, Man.—\Vanwhort's livery stabie burned,
March 11, with contents, including twelve horses
Loss, about $4,000. Origin, defective chimney

Toroxnto, ONT.—Grand Trunk division freight
agent's offices in Union station damaged, March 13
Origin, lighted cigar.

WinNiPEG— Fire in bedroom of 320 Ellice Ave
nue, March 12, Slight damage.

Residence of Mrs. A. Keller, 135 James Strect,

damaged, March 14, Loss, $600.

MONTREAL.—Z. Bouvier's home, one-storey
ture, at Rosemount, destroyed, March 16,
$900, partly covered by insurance.

1. Westlake's  saloon, Congregation  Street,
damaged, March 16, Loss, about $1,500.

Fire which started in tenement house at 210 Work
man street, tenanted by X. Beaudry, March 16, did
considerable damage to this and adjoining tenements.
Loss placed at about $4,000.

strue

Loss,

125

CHARLOTTETOWN CATHEDRAL LOSS.

The loss by the fire which destroyed St. Dunstan’s
Roman Catholic Cathedral, Charlottetown, P.E.L,
on March 8, is now placed at $300,000, apart from
the loss on the Bishop's Palace. The Cathedral was
very much under-insured, only $90,000 having been
placed on it.  Details are as follows:

Guardian.. . .$3,000 Quebec, L$5.000
Norwich Union . T.000 Royal. . 17,400
North British . 2,000 Queen . 14,000
Atlas . . . . . 3,000 Western. . . 4800
Phoenix of 1. . 3,000 Sun of L. .. 5,200
Union of L. . 3.000 British America . 4,000
Scottish Unlon . 5000 Caledonian. . . 2400
Fidelity-Phenix . 5,200 |

Commercial Unifon 5,000 ! $00.000

Loss, total

Bisnor’'s Parack.

Royal .. . » Ah HE EE BE_DE WE e€ 8 .. $15,000

Loss, probably about 50 p.e

MANITOBA FIRE COMMISSIONER'S ANNUAL
REPORT.

The annual report of the Manitoba Fire Com-
missioner (Mr. A. Lindback) shows that for last
vear the total loss in the city of Winnipeg through
fire was $775480. In the province outside
the city limits the total damage was SORO,080.  The
allowance for loss by unreported fires is $15,000,
making a total of $1,477,100. In 1910 the city loss
alone was $1,570,219 and in 1911 the city loss was
$744.041. ’

Of the 305 fires in Winnipeg during the year, no
less than 51 were caused by careless handling of
matches.  These 51 fires caused a loss of $20,148, an
appalling sum, according to the commissioner, when

the cause is taken into consideration and where the

NICLE.
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application of a little care would have eliminated
every single fire. Again is the warning issued by
Mr. Lindback in view of these figures, to those i
charge of children to keep always a wary cye on the
matches where the children are, and to others to take
care how they throw their matches away

Careless  smokers caused 35 fires. This gives a
total of 80 fires which need never have been
Twenty-three were caused by defective chimineys,
another warning to householders to have the chimney
sweep and building inspectors around occasionally.
Overheated stove pipes were responsible for 13 fires,
more carelessness on the part of some individuals
Thus there is a total of no less than 122 fires which
it is fair to say need never have been.

Two fires were caused by defective electric wiring
Sparks from chimneys and locomotives were respon-
Wble for 19 fires. There were 1o fires from un
known causes and 8 of incendiary origin or from
an origin which gave rise to suspicion,  Carclessness
in thawing out water pipes resulted in 13 more to he
added to the 122 careless fires.

In the statistics outside the city, which cover the
province, where there were 111 fires, the list of
causes is headed by 10 from overheated stovepipes
Six more were caused by children with matches and
two by the adults” carelessness with a similar fire
starter.

Mr. Lindback maintains that if the phophorous
match were prohibited by law, a further reduction in
the fire waste would follow.

Lightning caused nine fires in the provinee.
ious other causes make up the total of 111

\ar

PENSIONS FOR LIFE AGENTS.

Worthy of note as a development in the life insur
ance business in harmony with the spirit of the times
is the decision arrived at this week by one of the
<tock life companies to insure all its full time em
ployes of a few years’ standing, and to pension thosc
of ‘the number who may become disabled through
cickness, accident or old age. This 1s not altogether
a4 new idea, as another stock life company has under
consideration a pension scheme for ats employes. A
third stock company is building a sanatorium for
sick employes, contributes to a savings fund it has
established” for their benefit and takes care of the
old and incapacitated.  Some of the mutual com-
panies are also considering plans of a similar nature
which will be put into practice if legal obstacles do
not prevent. To some extent these plans will relieve
the companies of their liability under workmen’s
compensation laws.  And in cases they will
give employes benefits not contemplated by such Taws.
What future development these plans may take on
it is impossible to foresee, but that they will lead to
further developments is almost  certain, as is also
the adoption of such plans by life insurance com
panies generally, for the better class of agents will
naturally gravitate to those companies offering them
the best inducements, and the rest will be obliged,
for their own preservation, to meet this new form of
competition.— Boston Standard.

some

At a special meeting yesterday, sharcholders of
the Banque Internationale formally canctioned  the
agreement for the sale of the Bank's assets to the
Home Bank of Canada.

—4d
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Norwich Union Fire Insurance Society

Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent for Quebec.

UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Limited, of NORWICH, ENGLAND.
AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO

Union Assurance Society Limited

OF LONDON, ENGLAND.
[(Fire Insurance since A.D, 1714)
Canadian Branch :
Corner St. James and McGIll Streets, Montreal
T. L. MORRISEY, - Residen fer
Agencies throughout the Dym!nion.

Union Mutual Life Insurance Co.

by Federal Government for protection of policy-
holders, $1,206,576.

payment of second year's annual premium.

Quebec and Eastern Ontario.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

All policies Issued with Annual Dividends on

Exceptional opening for Agents, Province of

WALTER I. JOSEPH, Manager,

151 St. James Street, Montreal.

SOLICITING INSURANCE FOR

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK
IS ONE OF THE MOST LUCRATIVE OF
CALLINGS.

Are you In the business to stay? Choose a Com-
pany good enough for you to stay WITH, and strong
enough to stay with YOU, during your whole career;

The oldest Company in America, which began busi-
ness seventy years ago, Is bigger, better and strong-
er now than ever before, and will be still bigger,
better and stronger seventy years hence;

Not the Company which YOU must Introduce, but
the Company which introduces YOU wherever you go.

The Company whose better selling policles earn most
for you in the way of commissions;

The Company which furnishes the Insured the
largest protection for his money.

FOR TERMS TO PRODUCING AGENTS, ADDRESS:

George T. Dexter

2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1808
Assets Exceed - $45,000,000.00
Over $6,000,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'Armes
MONTREAL.
Agents wanted in unrepresented towns in Canada

W. D AIKEN, Superintendent, J. E. E. DICKSON
Accident Dept, Cavadian Manage:

THE DOMINION

GUARANTEE AND ACCIDENT

OF CANADA

INSURANCE COMPANY

ACCIDENT INSURANCE
PLATE GLASS INSURANCE

SICKNESS INSURANCE

GUARANTEE BONDS
BURGLARY INSURANCE

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY

MONTREAL
J. E. ROBERTS, /reudent

TORONTO

OFFICES
WINNIPEG
C. A. WITHERS, General Manager

CALGARY VANCOUVER
J. L. TURQUAND, Secretary Treasurer

E. ROBERTS, Manager, Montreal Branch.

Fire Agents' Text Book, $2.00
by J. Griswold,

THE CNRONICLE -  MONTREAL

The LIFE AGENTS' MANUAL, $3.00

THE CHRONICLE - MONTREAL
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Personal Paranraphs.

Mr. Robert Reford, one of Montreal's prominent
citizens, who died early on Saturday morning in his
82nd year, included in his business interests a direc-
torship of the Bank of Toronto. ile was also presi-
dent of the Crown Trust Company.

* * * *

Mr. W. E. Fudger, underwriter and general agent
Canada National Fire Insurance Company, Winnipeg,
passed through Montreal a few days ago en route to
the Lower Provinces and Newfoundland, visiting the
agencies of his Company. Mr. Fudger was for
many years connected with the Western Assurance
Company, and has considerable experience in the
business of fire insurance.

* * * *

The Chronicle had a very pleasant visit a few days
ago from Mr. John Drandt, general agent of the
Continental Re-insurance Syndicate, Hamburg, Ger-
many.  Mr. Brandt is visiting Canada for the first
time, and seemed much impressed with the vastness
and resources of Canada, together with its prosperity
and wealth., We understand that the Syndicate he
represents, is  composed of eight companies, with
ample resources,

* * * *

DEATH OF MR. CHARLES W. HAGAR.

The death occurred on Sunday night at his West
mount residence of Mr. Charles Wells Hagar, for
the past seventeen years general manager of the
Dominion-Gresham Guarantee & Casualty Company,
Limited. Mr. Hagar had been ill about a month
with pleuro-pneumonia.  Son of the late Mr. George
Hagar, the deceased gentleman was born in Mont
real sixty-seven years ago, and received his education
at the old High School.  His carliest commercial life
he spent with the firm of Savage & Lyman, engaged
in the jewellery business, following which he went
to the managership of the Royal Electric Company,
in which position he remained for over ten years.
Insurance matters interested him after that, and he
was special agent for the Guardian Assurance Com-
pany, Limited.

Seventeen vears ago he went to the Dominion
Guarantee Company, whose name was changed last
vear to the Dominion-Gresham Guarantee & Casualty
Company, Limited, as general manager, a position
he occupied up till the time of his death.  Highly
esteemed as he was by insurance men, the news of
Mr. Hagar's death has been received with general
and widespread regret. At the funeral on Tuesday,
there was a large attendance of the masonic fratern-
ity and others to pay a final tribute of respect.

Market and Finanrial Summary

Although the issues of new capital in London, so
far, in the current vear have not been eagerly sub-
«cribed for by investors, and have, consequently,
been taken largely by underwriters, the total amount
is quite satisfactory. Indeed, it is apparent that at
the present moment London is the only free market
for capital, and its reputation will be greatly enhanced
by the calm manner in which it has taken the situa-
tion in the Balkans, and has provided capital to
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evervone that could give good security and could
offer adequate rates of interest. It should be borne
in mind that in this respect London is only hving up
to the character it has always enjoyed.  In February
the new issues have reached a total of £20.000,000,
in comparison with £23.000,000 m February last vear
and £14,000,000 in 1911 London Statist
* * * *

Western Canada Power’s new financial arrange
wents were formally ratified at a meeting of directors
held on Monday.,  Under the arrangements now
made by the Company, a syndicate of New York
hankers have organized the Western Canada Publie
Utilities Company, Limited, and this Western Can
ada Public Utilities Company has agreed to take over
$4,000,000 par value of refunding bonds and $2,000,
oo par value of the shares of the treasury stock
of the Western Canada Power Company, Limited,
at prices equal to 9o per cent. of par for the
bhonds and  Ro per cent, of par for the  shares
The consideration will be paid as required by the
Western Canada Company for the extension of its
present plant to a capacity  sufficient to meet  the
requirements of its existing contracts for the supply

of electric power, and also the contract  with the

British Columbia Electric Railway Company for the
aipply of 40,000 horse power, and also the contract
with the Whatcom  County Railway Company for
4000 horse power.  Upon the security of $4,000,000
Western Canada Power Company’s bonds and of
$£2,000,000 of Western Canada Power Company’s
hares, the Western Canada Public Utilities Com

pany, Limited, are now issuing $3,200,000 of three
year six per cent. collateral gold notes in the New
York market. The New York bankers, it is stated,
have gone into this enterprise after making a care
ful examination of the Western Canada Power Com
pany’s plant and prospects, and they are fully con
vinced that the Company’s securities at the prices

mentioned will prove safe and profitable for a long
pull

WANTED

RE-INSURANCE CLERK - young man having
some office training for the position of Re-
insurance Clerk in a British Fire Insurance
Office. Apply in own handwriting, stating

experience. All applications treated confiden-
tially. Address,

P. 0. Box 1386,
MONTREAL.

WANTED

CHIEF CLERK young man for the position
of Chief Clerk in a British Fire Insurance
Office. Apply in own handwriting, stating
experience and salary expected. All applica-
tions treated confidentially. Address,

P.0. Box 1386,
7  MONTREAL

———_
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Assurance Corporation Limited

" m 2 OF LONDON, ENGLAND = 1 8

TRANSACTS:
Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued

Offices: MONTREAL, TORONTO

Managers for Cannda, GRIFFIN & WOODLAND.

The Employers’ Liability

Canadian
Government

Deposit : : ¢

$829,200.00

STANDS FIRST
In the liberality of its Pol-
icy Contracts, In financial
strength, ard In the liber-
ality of its loss settiements

JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.
Board of Directors:
Hon. S. C. WOOD S. . EWING Hon. N. CURRY . S. N. DOUGALL  JAMES MCGREGOR 1. H. HUDSON
T. H. HUDSON, Manager.

MONTREAL:
Merchants Bank Building

TORONTO : VANCOUVER WINNIPEG

Traders Bank Bullding
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England

Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $46,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

hat confronts th
=g | THE CHIEF DIFFICULTY Wt e Lt naurance
'IField is the securing of GOOD PROSPECTS. This difficultyis eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

§|THE UNION LIFE ASSURANCE COMPANY

HEAD OFNICE, - - TORONTO, CANADA

More Policyholders than any other Canadian Company.




r__i—

MoNTREAL, MARCH 21, 1913 THE CHRONICLE. No. 12. 411

BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833.

STATEMENT AS OF JANUARY I1st, 1913

Fire Premiums for 1912 . : y . $1,775,483.58

Interest and Rents . . : . . 61,655.01
Total Income - $1,837,138.59

Fire Losses . . $975,751.98

Agents’ Commissions 387,386,62

State Taxes . . 44,566.19

General Expenses 279,348.60

$1,687,053.39
Marine Losses (Old Account) 3,506.80

$1,690,560.19

Profits for 1912 $146,578.40

Total Assets at 31st December 1912 Losses paid since organization, over

$2,155,651.92 $35,000,000.00

BOARD OF DIRECTORS.

HON. GEO. A. COX, President W. R. BROCK, Vice=President
ROBERT BICKERDIKE, M P. GEORGE A. MORROW
E. W. COX AUGUSTUS MYERS
D. B. HANNA FREDERIC NICHOLLS
JOHN HOSHKIN, K.C,, LL.D. JAMES KERR OSBORNE
ALEX. LAIRD COL. SIR HENRY PELLATT, C.V.0.
Z. A. LASH, K.C,, LL.D. E. R. WOOD.
W. B. MEIKLE, E. F. GARROW, _
MANAGING DIRECTOR. SECRETALY.
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GRESHAM Concerning ‘*Our Mutual Friend.”
e e e e SarToved msstemiae
Life Assurance Society, Limited | | oiviommirs s imeisin i isrioe s

'ound.d 's‘a corporated in the Dominion:

It solicits only Canadian Business ' ¥
It invests only in Canadian Seocurities, and

It has paid to Canadian families, often In times of
?."1'&“ need, $12,800,000 since its foundation in

Funds : FIFTY MILLION DOLLARS. —

The Mutual Life Assurance Co.
of Canada

Applications are wanted " OUR MUTUAL FRIEND.
for Agencies. Liberal HEAD OFFICE -  WATERLOD, ONT.
commissions would be WA Ay i P eseE A e,

arranged for Agents and

Brokers. THESE ARE FEATURES
—_— That Make Imperial Policy Contracts desirable
ADDRESS: Large profits to policyholders.
o
n rate on sound investments,
ARCH. R. HOWELL, Favorable morfality experience.
Manager for Canada, And absolute security to policyholders.
MONTREAL. Several good agency npcnin).s for producers.
IMPERIAL LIFE lSSIIMIG! COMPARY

of CANADA
Scottish Union and National Head Office -  TORONTO

Insurance Co., of Edinburgh, Scotland

FSTARLISHED 150

i, . g [ 2
D:poou.o.d.-‘!h Bandnion St ", '3ze.310 Continuous Renewals tor the RIGHT MAN
Invested Assiets in Canada, - 4,477,034 SEE

NORTH AMERICAN DEPT. HARTFORD, CONN. U.S.A. CONTINENTALVLIFE
EAANASE & By st edidett ALarl Manapm el CONTRACT.
MKDIANDA SO, e Jorauto T. B. PARKINSON : Superintendent of Agencies

' e Continental Life Bulldlag, . . TORONTO

Fire Agents’ Text Book, by J. Griswold, $2.00 HE LIFE AGENTS' MANUAL - - ¢3.00
THE CHRONICLE, - MONTREAL. » Publinhed(:)y The Ch’r‘onlijclel: Montref’l:.‘.

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.
Head Office: NATIONAL LIFE CHAMBERS, - - - TORONTO

Frias Roagrrs, Mresident Aepent J. Ratsros, Vice President and Managing Director.
F. SPARLING, Secretary,

Applications received for new assurances from the Ist Jnnry 1912 to Ist November, 1913 . . $6,000,000.00
Insurance in force, November Ist, 1912 . - - - $17,.800,000,00

FOR AGENCIES APPLY DIRECT TO HEAD OFFICE.
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Traffic Returns MONEY AND  EXCHANGE  RATES.
.
Canapiax Pacteic Rapway . i
Year to date. 1911 1912 193 TR Fo-day  Last week. A Year Ago
Feb 23......811,830,000 $15 904000 $19,045 000 34 101,000 Call money in ‘}nnln-nl [ A G-61% 554%
Week ending 1911, 192 1913, Increase - in Toronto.... 6-61% 6 64% 5-54%
Mar. 7oov vveee 1,720,000 2,044,000 2,373,000 234 000 “ . in New York 4 5% 4
I T I 2338,000 2,541,000 28000 ¢ inLondon ... 4h 4% 443 3%
GRAND TruNk Ratway l‘hmk of ' ngland rate b % 5 :‘L "IQ %
Year to date. 1911 1912 1913 Increase | ONsol8 .. ceeeneen oo 5 173
teb. 28 ... .00 §6,454 405 $4,652.230 7,811,710 §, 120,441 S i
‘}:--k;'ndmw “‘l":lul“_ 92 1918 Increase DOMINION CIRCULATION AND SPECIE.
o 8 wan onep ROD805  S88,904 Giiieve | wensds
o ¢ cesesess 901,358 7,923 05 565 p . ¢ -
LT 0L, M8 1, 000,% : Febroary 28 1913 §110,480879 Augast 31, 1912, $116,210,679
q : (A\Ahl\l\ \l>l‘lllllll\ I.Au\\tl\.” ; Jannary 31, ... 113,602,030 : 1" | FPOIRRApS N ‘llll!.;l'ﬁl',%:‘ﬁ
ear to date 1911 "2, Ll K HETERS vee nrerdl, 1912 VH36, 48 June 30 oo 932,239
Feb. "_'~‘< _' vee BLG23.T00 <2031 500 2,912 100 “-u,.‘;' " ,\'.:\'_ i“')'bl l 1 ”‘_‘. ,L’,;.." “""‘\' al, . 3114914
Week ending (RUR 1912, 1913 Tucrease Ocio er Al LS, TASALE Apnl 30 L 113 169,722
Mar. Tooeieee. 233400 312,500 ceeeen Seple 30 aiaiien 115,995,602 Ma ch 31.counen. 13,4 3,63
“ 6000 ssINEs.  NONEENS 336,50 354 .00 7,500 .
" Twin City R | ki ¢ 304,000 Lo Specie hel | by Recever General anl Lis agastants
FIN LIty AVID RANSLE OMPANY
v IR MR .9 y 1 92 X 276
Year to date. 1911 19i2. 1913, Increas | Februar: 28, 1913 §78,"2.004| August 31, 1912.... $100, L0208
Feb. 2 . $1,239,552  $1,312,701 $73,14% January . 101 ROSYE0 [ July Blasees caeen l()ﬂ,“l(i,ﬁ‘.ﬂ
Week ending. 1911, T R T Y Increase | December 31,1912 100,076,547 1 Juane 30,0000 onee 94,141,636
Mar, 7ok e o lstote  ae1r Now 30 ... 1069509 | May 31 T L 9RRI 16
S - L Sk "0 Oot, 8 isee L 103064004 | April 30, .. ...e.. 94,570,930
Week ending SEARSRS ety l,:,‘l'-: e (Il.:'l-( fiicrea Sept. 0.0 oo 108,041,850 March 31 ... . OBS92,495
1 912, ! Herense
T 43,381 51,715 3,331 e . ) )
e e 49,102 53,610 b5
Derorn Seeertor Tracrion Co
1911. 1912 1913 Increase
FI8311 #9632 $20,766 $1,131
19,193 19,699 20 H65 1,166
20,073 20,088 21,722 1,634
19,682  L..eer eeenes
Dergorr Usiven Rainway.
Week ending 1911, 1912, 1917, Tncrense
Feb, T .. viee.. $I64K862 $174.219  $207,758 $3.4,6100
“ 14 .. 158,004 175,511 211 887 36,346
® Risessoanse 160,695 169,919 214,347 44,124
6 BB, iiii eoe  sseevese 202,206 211,830 9,684

*One day less in 1913,

CANADIAN BANK CLEARINGS.

(Week ending| Week ending | Week ending Week ending
Mareh 20, 1918 March 13, 1915 March 21,1912 March 23,1911

Montreal | ¢ $47. 004 408 $42 04549
Toronto | 37,318,704 42,064,007
Ottawa « 4 4,080,

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.  Publisbed uander the Auspices el the
Canadian Bankers' Asscciaticn (Cempiled by Jebn T. P. Knight) =—/7——

The hundreds of questions and answers on Canadian Banking Practice deal with ncurly every
pusnihle oint of plnc!ltnl interest likcly to present llse” Jurinﬂ the Jully routine of a bank. le
replit‘s rcYﬂte to acceptances, vhcques. anurscuu‘nh. Jcp(mt receipts, lﬂlv.'rs nf crtJlt. clrculﬂr notes,
warehouse receipts, panncrslnp accounts, bankers' lien on gund:«, fnr‘!vry. alteration and loss of
lwgntiulvlc instruments, bills of v.'xc}mnﬂe. promissory notes, priuviplr and surety, etc., etc, ete.
Mr. J.T. P. Knipﬂn. the cuulpﬂcr of " Canadian |'mn|tinﬂ pracm‘c“ has clussﬂied and indexed the
Qucatinns on Points of Practical Interest The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon pnintslikrly to anise 1n the course of Jeulim{s between banks and their customers

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

Mo

—_
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RAILWAY PASSENGERS ‘
ASSURANCE CO.

OF LONDON,
ENGLAND
Established 1849, ALL KINDS ol
EMPLOYERS' AND PUBLIC
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES,
Head Office for Canada, Confederation Life Building, TORONTO.

F. H. RUSSELL, Manager.

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA Assurance Companv

Head Office: 46 King Street W,
TORONTO, Ont. of CANADA

A Strong Canadian Company. ||, || Head Office, - - TORONTO, Ont.
ACCIDENT AND SICKNESS INSURANCE

GUARANTEE BONDS Personal Accident
PLALE GIASS AND AUTOMOBILE INSURANCE Health, Liability and Industrial
E. WILLANS, FRANK W. COX, lnsurance
e — Seerotery J. J. DURANCE,

Manager for Canada

‘ _ General Agents for PROVINCE of QUEBEC
The LIFE AGENTS MANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL

THT CHRONICLE - MONTREAL

Head Office: MONTREAL

Transacts:
PERSONAL ACCIDENT
SICKNESS
LIABILITY (all kinds)
AUTOMOBILE AND FIDELITY
GUARANTEE INSURANCE

Applications for direct Agencies invited.
F. J. J. STARK, Manager Casualty Departments.

| THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

\ The year 1912 shows the larges! gains in the Company's history Substantial increases made in all depariments

Assets increased $440,648 .30, The Cash income by $130,808.60, Surplus earned during the yoar
l amounted to $107,050.90, Assurances al risk now amount to $25,555,267.00

Several attractive openings for live agents In the Province of Quebec. Apply lo

C. L. SWEENEY, Provincial Manager,

LJ
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CORRECTED TO WEDNESDAY, MARCH 19th, 1913
————————— — - — — e — -
| Clostng | r eent, on| Rate of |
osing | Sl o) Bave O Capital Rest
X A Investment Annual _ Cspital ap When Dividerd
BANK STOCKS. l‘:a:.:l?:. of one |1 ent mvm-:u subseribed  paid up Fund | to paid up payable
| ahare, pr ¢ Capital
\And Bld. ] Per Cent. Pereent s ]
British North Ameries . 4k A% . . R 866,067 2,774,000 87.00 |April, October
Ganadian Bank of C 218 214 60 511 1041 15,000,000, 12,600,000 %333 |Mareh, June, Sept. Dee.
Dominion vees snes| 100 1242 5,000,000/ 6,000,000 120.00 Jan., April, July, Oetob. ¢
100 | n 3,500 000,  116.66
152 100 592 9 3,000,000, 910
vees] 300 7 A50,0000 3463 | G pt, Dee
Ig 12 6,721,0600 100,00 Feb., May, August, Nov
. 100 10 6,758,900 0405 Mareh, June Sept , Dee
o %2b 100 10 1,000,000 126 00 Jan,, April 1y, Oetober
199 198} 100 n 4,000,000 1760 |Jan, April ly, Ootober
oN 236 100 1042 16,000,000 16,000,000 100,00 Mareh, June, Sept., Dee
" ‘ 100 | L ] 2,000,000 2,000,000 70.00 Feb., May, August, Nov
100 sase | ] 2,802400 2710200 11.03 | January, Jul].
100 | b4 " 4,41 800 4,801,010 183.74 Jan., April, July, Oetoner
. 100 ) | 17 3,892,000 104040 11300 March, June, Sept_, hee
. 100 cees | 6 000,000 1,000,000 7.50 Jan., April, July, Oetoler
sess saus 100 ] $,637,300| 9,760,550 48 82 ill.ml:. June, Sept., hee
22 2 100 640 | 12 11,560,000 11,560,600 10865 (Jan., April, J 1{1 Oetober
e 60 13 2,454.600) 2420275 12852 | Feb, Aug. November
coe| 100 e | B 1150,600] 1,065,448 2814 (Feb ,
loronto o 100 568 | 1" 5,000 000 5,000,000 120,00 ‘.\llreh. Ju
Uulon Bank of Ca oo 150 100 533 [} 5,000,000/ 5 000,000 3,300,000/ ™
VAnoonver...... i 100 . . 1,174,800 LYENE 40,000 |
Weyburn Seourity .. eisasind sos ‘ . 100 o ] 630,000 316,00 65,000
MIACRLLANROUS STOOKS. |
Hell Telephone ... PR "o 100 647 L] 12,800,000/ 12,00000 . ........ . [Jan., April, July, Oston: v
W, U, Packers Assn “A" ‘ pret 100 sers 1 635,000 835000 “"nmulnln
do o : . 100 | ... B 822.5%| do
do Com s . M6 100 a0 | ] 1,611,400| Mareh, Jane, Sept , Dee,
Oanadian Pacifle.....covoven voon XD o903 2 W0 448 743 108,000 m\ 1 April, Uetober.
Canadian CarCom.... ..o 100 1\ ),fummml L 500, TR
do [ TR " . 100 1 5,000,000 5,000 000 11, July, October
Canadian (General Electrio XD . 100 — " 5.84000)  5,3927% . o LApril Jduly, Ootober
Oan, Cement Oom. 28 28 . 13,800,000 13,500,880 | sescase ST
Do, Prd . .. o1y 768 1 10,500,000, 000 sailis hpcoqnibes
Oan. Con, Rubber Com.. 90 100 e 4 2,802 «n‘ "o, . iJu.. April, July, Ostober
d. Prof .........o0e E] 100 707 7 1,972,800, 1,972,860 lJan., April, July, Oetober
48 100 883 : V1ses00| 1,733,800 | .
Orown i 3.7 2 60 | 1,909907 1,999 987 ‘\'unthly
Detrolt United Ry ... ...« kil 100 813 3 12,500 000 12,660,000 | iorianasannns ses
Dominion Cosl Preferrad. . 1nz 100 62 1 | |.u._m1 3,000,000 February, August
Nominlon Textile Co. Com D 81} 80} 100 615 s ‘ 5.000,000| 6080000 Jan,, April, July, Uetober
do Pd. : e M N 1 1.860.080| 1,489,030 Jan., April. July, October
Nom. Iron & Steel P4, D .... . 100 > v | 5000000 5.008,000 caphrbres
Dominion Steel Corpn. 40 48 100 816 ‘ 34,508,000 34,508,600 . Jan , April, July, October
Dulash Superior Traetion 100 . 3500000, 3,500,000 . lJun . April, July, Ostober
way Co . . XD 100 8 1,400,000/ 1,400,000 . Jan., April, July, Ostober
. 100 ) 7463708 7.463.703 Initial Div.
: 100 . 5,000,000 5,000,000 Jan., April, July, Oetober
. XD 100 | . 5,304,000 5,504,000 Jan., April, July, Ostober
. . 100 goss 2 2,000,000 2.000,000 Feb,, May, August, Nov
ave 2 MR a8 . 2705,000 2,708,000 February, Au’
. 1200 128 100 [} I_. M 2,100,000 2,180,000 Jan,, April, Oatober
3 18 . 100 593 1 1,500,000 1,500,000 Mareh, June, Sept,, Dee.
Waekay Compantes Com ... XD s 7% 100 625 5 41,380,400 41,980 400 Jan., April, July, Octobes
sevess os BB . | e . 50,000,000 89,000,000 |Jan., Apri), July, Oetober
Mexiean Light & Power Oo svorn | o 100 ‘ 13.508,000 13 545 000 Jan. April, July, Ostober
0 do Pfd. ... ) 100 e 7 2,400,000 2,400,000 May, November
Minn. St Paul &8 8. M. Com . ... 134 132 100 b2 ] 20,432,000 16,900,800 April, October
do Pd....c.c. s 100 ver 1 10,418 000 8,400,080 April, Ootober
Montreal Cotton Co. ... . sy ah 100 ] 3,000 000| 3,000 000 Mareh, June, Hept. Dee
|
Montreal Light, Ht. & Pwr. Co IR 2160 215) 100 418 0 17,000 000, 17,000000 ... Feb., May, Angust, Nov
Montrean! Street Railway i 2 oz 100 vees 1 | 10,000,000 10,000,000 January, .lnl,.
Montreal Telegraph . ... " s | 2000000 200000 ... [Jan., April, uly, October
i . |
Northern Ohlo Traction Co.. o 7 70 100 615 ] 9,000,000 9,000 000 eh, June, Sept., es,
N.Seotia Stesl & Coal Co. Com 0] m 100 764 " a.n'um 6,000,000 | s &
do Pta 1214 3 100 6 " 1.0%,000, 1,080 000 Jan,, April, July, October
Ogiivie ur Mills Com ., oy 19 100 6 66 ] 2,500,000 2,500,000 Mareh, September
ao PHa. . . .. 100 1 2000000 300000 .o | e Mareh, June, Sept,, Dee
Penman’s Ltd. Com M 727 . 150,800 2,150,000 . |Feb, May, August, Nov
o Pret " o8 e 71 6 3,m,mn. 1078000 ... |Feb. May, Auguet, Nov.
Quahee Ry. 1. & 1", o | gs0n000 9,500,600 ) . Ceeenseressesee o
& Ont. N 109 18y 0 | TW L] 3,172,000, 3,192,000 . Mareh, June, Sept, Dee.
1o de Jantero. ... . o 100 | ‘ ‘ 37,025,000 37,625 000 Cevrates ensie .
thawinighan Waterk PowerCo, ., x“ 131 10 100 'R ] ] 8,500 000 #,500 000 . Jan., April, July, Octeber
SaloPAo T &P i 00| 10 10.000.000| 10,000,000 | Jan., Apri), July, Oetober
Toleto Rys & 1\ o Fons , 100 1 13,875,000 13875 000 . .
Toronto Street Rallway XD o182 12 100 8 %000 000 8,000,000 Jan., April, July, Ostoher
TrlOity Preferred. . rasees| seve wees| 100 ] 2,426,200 3,896,200 Jan_, April, July, Ostober
Twin City Rapld Transit ] . 20,1001000| 30,1000 . eb, May. Angust, Now
Wt Indin Floctrlo. ... . 100 ves b #0000 $00,000 .. April, July, October
Windsor Hotel s e 90w . 10 1,000,000 1,000,000 Novembhar ;
Winnipeg Electric Rallway Co ....... . wans ‘1 1 000,000  6,000000 . .. April, July, Ot
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Can You Save Anything
on Your Present Salary ?

o, Get into a business that gives

\ you an opportunity to make some-
QITUEUNSSEY thing better than a mere living.
Pty 1 Sell Life Insurance for The Pru-
dential,

Write us to day about an Agency.

i

THE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOMN F DRYDEN Pioneer of Industrial Tnsur ance n Americe
FORREST F DRYDEN. Prevdent Home Offi .« NEWARK N
Incorporated as 8 Stochk Company by the State of New Jersey

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6848, Orders Executed in all Markets.

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President. Hon H B Raioville Vice President, ] M Wilson
J. €, CLEMENT, Jr, General Manager

Responsible Agents wanted in Montreal and Proviace of Quebec

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERLD ACCOUNTANTS

Commercial and Municipal Audits And lnvuucluou
Liquidations and Insolv:

ROBERT MILLER, C.A., F.O ‘4 (CII ) c A. (8cot.)
cable Address, Western Union Code, “Accuracy” Montreal

Quebec Bank Building MONTREAL

1
The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS 3

A B Powell, luterim Branch Faulkner & Co, Halifsax N 3,
Manager. Montreal W S, Holland, Vancouver
Brown Cinrke Agency, Winnipeg Geo. A Lavis, Calgary
Youug & Lorway, Sydnay, B¢ .l M. Queen, 8t John, N
MeCallum. HIlL & Co, Regine

The Excelsior Life Insurance Co.
tnlbllsh“ |‘.
RONTO, Canada

Head OfY| T
ALL P l(lf\ lUl 8 REC UKIN HI(OlI"I during the first o'z months
of 1912,
New Insurence applied for .
New Insurance Issued . I 1l.%~
Insurence In force . B.11I 70
Cesh Recelpts, Dnnlum and Inlm.l .
lncnue .
Totel Disbursements - . . ml‘.ll
Decre 44) s.m
The Assets, reserve and Surplus l‘undl show corresponding
increases
Where Increases are desirable —There are Increases.
Where Decreases are desirable -There are Decreases.
To be a successful agent, you must represent s successful
company.
We have an opeuing for you, If you are a worker
E. MARSHALL, General Manager. !Asllll. President,

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA .and LONDON, ENGLAND.

Deslere in
Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Dominion Express Building.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the nzlcn of c:onc: m

Income

Funds (culldmg Unullcd Cuplul)

$ 6,916,365
17,633,467

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven millien dollare.

MONTREAL

Active and Influential Agents Wanted.

Head Office for Canada -

MATTHEW C. HINSHAW, Branch Manager
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B STOCK AND BOND LIST, Continued )
s | Kate T -
CIoﬂ:-. Pie :‘
wowos e mmn | T TR e
Aske! Bid ::;n
e - ‘ [
‘ 5 $3 649,000/ 15t Oct. 1st Apl Bk, of Moutreal, Mtl [April ist, 1925 .
.| 6 3,500,000{16t June Lst Dec. coveoviirveinnsoee Dec. 1st, 1919 Red.at 110aft.Nov."19
‘ or i ptaft Nov 11
Can. Converters......... 8¢ | .. | 6 474,000{ 16t June 18t Dec.| ... .o |Dec. 1t 1926
Can. Con. Kubber Co.... 90 | 89} 6} 2,579,600|1st Apl. let Oct “ o st 1st 1046 tedeemable st 110
t | after Oct. Ist, 1911
Can. Coment Co......... 991| 99 | 631 5,000,000let Apl. I8t Oct " |0ct, 21st, 1926 ttedeemable at 110
Domivion Cenl Couvvvn. | 994) .. | B 6,300,000/ 188 Muy lst Nov. . Apnil Lo, 1940] Red. at 105 and
i 1 [Intafter May 15,1910
Dom. lron & Steel Co.. | 91 | 89 | 53 17,332,000{1st Jun. 15t July Bk. of Montreal, Mtl [ July Tst, 1924
bom. Tex. Sers,**A" ... 100 | 6 75850011 March 1 Sept. | Koyal Trust Co. Mt [March 1et, 192/ Redeenmble at 110
| | | and Interest.
“ wpn,... (102 100 | 6 1,000,00( “ “ oo | “ Redeemable  at  par
| after b years
“ VLI 100 1,000,000 L " “ “ Red. at 105 and
' Interest
* D] 1100 ... 450,000 “ “ “ a “ "
y l‘ oo | 8 7,824,731| 16t Feb. 1st Aug 52 Broadway, N.Y. . Feb. l«t, 1912 Redeemable at 105
fax ) | 8 600,000/ 15t Jan. 1st July|Bk. of Montreal, Ml Jan. 1=, 1916
Keewatin Mill Co.uurinns | 6 150,000|1st March | Sept Royal Trust Co ,Mt) l""l"- 1st, 1016 Redeemable atl10
Lakeofthe WoodsMillCo| .. | .. | 6 1,000,000{1st. June 1st Dec |Merchants Bank of
X | Canada, Montreal. |June s, 1932
Laurentide Paper Co....| .. | .- | 6 | 947,305/2Jan. 2 July Bk. of Montreal, Mt i.lnn. 2nd, 192
|
|
Mexican Klectric L. Co..| 82 [ 79| 6  5,778,600{let Jan. lst July “ Co ety Let, 1035
Mex. L't & Power Co.. o1 6 11,12%,500(1st Feb. 1st Aug. [Feo. 1et, 1932
Montreal L. & Pow. Co.. | 98 | 4§ 6,787,000|1st Jan. lst. July L o [dan. 1et, 1932 Red. at 106 and
. | Int. after 1112
Montreal Street Ry. Co..| .. 100 4§ 1,500,000/ ist May lst Nov. [May .0 1932
Ogilvie Flour Mills Co...| .. | .. 6 1,750,000 18t June 1st Dec.|Bk. of Montreal, Mul.July 1st, 1932 Ih-ldn-u--l"lut106-nd
| | nteres
Pemaus...ooeeesnensees| 904 90 1 6 2,000, 00{1st Ma~ 1st Nov.|Bk. of M. Mtl & Ln.|Nov. lst, 1926 Itw:rnnzhle Ttl‘ilul’
after Nov. 1,13
Price Bros oo coceveer| oo | .o | 6 833,000/ 16t June 16t Dec,| oeees severe vansonn [June lat, 1025
Quebec Ry. L & P. Co...| 58} BT & 4,866,666|1st June 18t Dec.|..... {Tune Ixt, 1929
K10 JRNeIro. covevennvene| o1 o 5  25,000,000{1 Jan. LJuly|eessee coneneconsses (JBN0 1st, 1935
| C. B. of C. London.|
880 Paulo. covvenvenannes ] 6,000,000| 16t June 1t Dec. Nat. Trost Co. Tor June Ist, 1929
Toronto & York Radial .. [} 1,620,000{1 July 1st Jan |B. of M., Tor. & N.Y.|“eb. 1t 1919
. X | { 1,000,000/ 18t Apl. let Oct |Bk. of Montresl, Mtl [lan. 1-t. 1927
Winnipeg Electric .. ... | ..| 8 4,000,000/2 Jan. 2nd July ot " Jan. st 1935
West India Electric..... | 9%} 96 600,000l|nt Jan. let Julyl coven i vinninn 192!
‘ :
| nee]
Montreal Tramways Company Gecman Aensrican
WINTER SERVICE TIME TABLE, 19121913 :
e Insurance Company
Lachine: ‘ New Pork
From Post Office: 20 mins. service from 5.40 a m. to 12.00 midnight STATEMENT MAY, 1911
" Lachine: 20 " .o 5.10 am. to 1245 midnight CAPITAL

Sault au Recollet and St. Vincent de Paul:

From St. Denis Station:—
15 mins. service from

|
515 am. to 900 am
00 am. to 400 p.m.
00 pm. to 800 p.m
p.m. to 12.00 midnight

0 ¢ “
From St Vincent:—
15 mins, service from a.m. to 9.30 am
" o - am to 43 pm
pm. to 8.30 p.m,
p.m. to 1200 midnight
nd 12.40 midnight to Henderson only

15

Exawe? maw

0
45
30
30
0 " “ 20
Cars from St. Denls, 12.00 a
Mountain:
From Park Avenue and Mount Royal
20 mins. service from 640 a.m. to 1220 midnight

From Victoria Avenue: -

20 mins. service from 550 am to 12.30 midnight

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES

9,802.07 4

NET SURPLUS

8.447,668
20,249,742

AGENTS WANTED
Apply te THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontarie

Cartierville:

From Snowdon Junction:—

20 mins. service from 600 am. to 840 pm

[ $40 pm. to 1200 midoight,
From Cartlerville: —

20 mins, service from 640 am. to 900 pm

40 = " i 9.00 pm to 12.20 midnight

Rout de I'Tle:

Protertor Underwriters

DEPARTMENT OF THE PHOENIX INSURANCE
COMPANY OF HARTFORD

ASSETS, JAN. I1ST, 1912, $11,404,634.19

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W, TATLEY, Manaesn

30 mins. service from 500 am. to 900 am

w0 " o “ 900 am to 100 pm

gy x * ” 100 pm to 800 pm

[ 1) e $.00 pm. to 12.00 midnight.
Tetraultville:

18 mins. service from 600 am to 630 am l

» - = “ 6Mam tolWpm

L—
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

. CuasnCasonain, K (‘A Cia ..(\'zc.::;-“vh Mircnnin, KGC. Bell T¢|.ph°n¢ Main 7
M Mcl)m'u;l L * ) J. ). CRERLMAN B
McGIBBON, CASGRAIN & MITCHELL F. W, EVANS C. R. G. JOHNSON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN Evans & Johnson
SOLICITORS & BARRISTERS AT-LAW
FE BUILDING
ok o rauat CARARAR AL cARABA FIRE INSURANCE
- Agents Brokers
F. S. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor
New York Life Building - MONTREAL MONTREAL
‘_:_“,‘.' ADDRESS, CFARMAC] MONTREAL A.BC Colx GENE“AL AGENTS
1 ROND | ETNA INSURANCE Co., of Hartt
l ‘ ' I ' E n ' n “ c l' : ‘ ' n l n l:!l'l'l%:lg ARMI;I‘I;IEC:";E\IZRA;S":E.C'(: of Toronto
ADVOCATES :“‘.‘:“l Ilﬂiél‘:t' - _OIC , of London, Fagland
Ouardian Buliding, 166 S1. James Sireet, Montreal.  INSURANCE CO., of New York |
AW ATWATER K C. C. A DUt l,t-\,K1'.|
W. L. BUOND, KA J. K. COULIN { GEORGE DURNFORD, Ltd.,
Auditors and Accountants
McCarthy, Osler, Hoskin & Harcourt aeom 38, Canada Life Bullding, 139 SI. James Sireet, HONTREAL
BARI!ST!RS. SOLIITORS, ric G.DURNFORD,C A FC A.Can ARTHUR J. ENGLAND Acct.

HOME LIFT BUILDING,

VICTORIA STREET, TORONTO
) Hon. Sir Alexandre Lacoste, K C.
Joun Hosmin, K C F. W, HascounrT, K.C. HoS Oseey K.C 5
Laiauros McCanTiy, K.C Do L. McCarTHY, K K h L & L
BRITTON OSLER J. F.H. McCarTiny avmag : ] alole acoste
Counsel : WaLLACK NeswiT, K.C ADVOCATES, SOLICITORS, Fte.
Provinclial Bank Bullding., 7 Place d'Armes,
S | W.) Kavanagh K.( Pau! Lacoste LL.L.
THE CHRON’C'_E H. Gerin-Lajoie, K U, Jules Mathieu, LL.®

! is liled regularly in leading offices
throughout Canada ; advertising in

its colum:n l:\.u .A.IN'-{‘"M:""'.'_ THB BE“ALLACK

value.

Lithographing & Printing

Canadian Banking Practice ra
Co., Limited

Published under the Auspices of the Cansdian Bankers' Association
Compiled by dohn T. P. Knight . .

$4.00 per copy 80-82 Victoria Square - - Montreal

For sale at The Chronicle Office,

160 ST. JAMES STREET, MONTREAL R

We make a Specialty of

Insurance Wordings

THE LIFE AGENTS' MANUAL

FOURTEENTH AND GREATLY Printed on Onion Skin in one or two colors.
ENLARGED EDITION We can fill your order PROMPTLY and at
MORE MODERATE RATES than any FIRM

Price, $3.00 in Canada.

JOHN LOVELL & SON, LTD.
The Chronicle - - Montreal PUBLISHERS 25 St. Nicholas sa.lomn:




