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St„te Insurance. a bureaucratic administration in the wav which a 
measure of this kind would involve? The Canadian 
temperament is hardly built that way.

The |K)litical argument against any system of State 
Insurance is irrefutable at present. Hut it would be 
unwise to rely solely u|*»n that. Politics will improve. 

, . - . , . , ,, , As tlle country grows up, a greater proportion of
h « 1 fc and accident hut Ins case holds good m thought and energy will he given to work other than
vgard to C anada where ... some res,wets, the prob „la, directly connected with the material development
ems to be faced by msurance men are not d.ss.m.lar and building-up of the Dominion. There will he an 

to those that have to lie met by those ("ansae,mg the increase in the spirit of public service, some of it of 
business of msurance south of the boundary line. I. Ihe mu.ldle-hea.led, sentimental kind, no doubt, but 

S true that he danger of State Insurance ts not so „,ore infused with the scientific spirit, and all of ., 
mn., ent w..h us as .t .s m he Kepubbc. It seems having clean hands. To meet this development 
hat the .dcas of modern co lect.v.sm have obtamed something more than argument is required. Those

t o. 7 T ul 'r' Can who va,ue individual initiative in preference to col-be little doubt that sooner or ater we shall beg.,, to Motive movement will find i, necessary to justify 
feel m no uncertan, manner the effect of their con- „,cir failh bv ,heir works. -I1lc mcre Lscrtion of 
slant and faithful propagat.on. At the present time, superiority or its proof theoret.callv will no. lie suffi- 
schemes of Stale Insurance are m force tn countries cent. Even the pr.xif that the collective movement 

r,‘ W,ilel>' as Italy and is lacking in efficiency will no, suffice. What will
New Zealand Norway and several of the United have to be produced is ,„si,.ve evidence of the 
States. Already ,,, Canada, steps arc king taken smooth and unwasteful working of the machine 
by wh!ch ,h* a<lm”„strat,on of new Workmen s Com- guide,I by individual initiative. Nothing less will do 
l^nsat'on Acts ,,, two of the provinces will be |, is no, too much to say that upon the insurance 
apparently under the supervision of puhbc authorit.es companies operating Canada at the present time 
d.ree ly, and through tins gateway of specifically : depends to a considerable extent the progress which 
soc.al insurance. ,t will not be a difficult matter for ,|,r State Insurance idea is likely to make in the

Dominion during the next few years. Profoundly 
as we may distrust it, convinced as we may lie that 

are not the movement is wrong in principle, it is useless to 
blink the fact that at the present time the idea of 
collective action through the State is making 
gress, and even rapid progress, throughout the world. 
If individual initiative is not to go under, it is ne­
cessary to give |H>sitive proof that its accomplish­
ments are finer, its capabilities higher than those 
of the opposing movement
in the business of insurance it is more economical in

In our last week's issue was printed a pajier by 
Mr. William II. Hotchkiss, summarising the 
against State Insurance. The writer was arguing 
primarily against the intrusion of the forty-eight 
States of the l nion into the business of insurance—>

case

• ideas of State Insurance generally—including fire, 
life and accident business to find entrance. Poli­
tical hotheads to give them a warm welcome 
wanting.

There is little doubt that under our present cir­
cumstances the strongest practical argument which 
can Ik- used in opposition to any schemes of this kind 
is the fact that they would involve ,w>lilical control, 
(•raft is an uglv word sometimes heard in Canada 
a- well as in the United States, and the professional 
politician is not unknown among us. It is not 
desirable to extend the opportunities of either the 
grafter or the politician. Again, the only hope of 
success for any state scheme of, say, life insurance 
in Canada, would lay in the making of it 
My- U it were merely an additional agency among 
many for the promotion of life insurance, it would 
obviously Ik- merely swamped in the sea of 
petition. Hut are

pro-

It must show that

expenses, more careful for the conservation of busi­
ness, more u,.wasteful in management and more 
liberal and considerate to its jiolicyholders than the 
rival system can or will lie. In short, the dominating 
note of its policy must be that of service the best 
possible service, u|xm which efforts are never relaxed 
in the quest after perfection. Nothing less than this

l,rcl*arc<l *° knuckle under to will do; for to be content with less is to invite disaster

a mono-

coin-
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toforc. The private rate at Paris i* 4 ami at Berlin 
6. German hanks still appear in the New York 
market as strong bidders for loans, or rather "-|*y 
ial deposits" as they call them. As high as o per 
cent, has been offered, without however getting much 
response.
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Call loans in New York arc a little lower at 4' 
p.c.—while rates for time money* arc firmly main­
tained. Sixty day loans are 6 p.c. ; ninety days, 
tpl4 to 6; and six months, 5V4. Contrary to ex­
pectations the hank statement on Saturday showed 
a large gain in reserve strength. In case of all 
members of the clearing house, loans were reduced 
$42,201,000, while cash holdings fell no more than 
$200,000. Consequently the surplus reserve in 
creased $5,803,200, and stands at $0,237,450. ( in 
comparing this actual showing with the average 
statement, it is seen that the improvement was 
effected towards the end of the week. The hanks 
taken by themselves made an even better showing. 
Their loans were reduced $23,030,000, and cash in­
creased $500,000, with the result of increasing the 
surplus by $6,178,250.
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401 The great drain on the New York hanks latterly 

has been in connection with the gold exports—first 
to the Argentine Republic and later to France and 
Germany. The best opinion is that the American 
market has given up gold in order to support the 
various European centres which were under severe 
pressure. It is thought the outgo represented to a 
considerable extent loans or advances made by New 
York to Europe. Of course, a large amount of 
American securities have been sent home by Eu­
ropean investors; but the produce shipped by the 
United States should easily pay for them. So the 
natural conclusion is that New York's position with 
regard to international exchanges is at present very 
strong ; and probably the American centre will he 
in position to draw gold extensively from abroad 
as soon as London, Paris, and Berlin settle down to 
normal conditions. In the meantime the securities 
market in New York continues to he unsettled over 
the outcome of the Union Pacific -Southern Pacific 
dissolution. Opinion now seems to incline to the 
theory that the operation will he confined to the sale 
of Southern Pacific stock held by Union Pacific, and 
that the Southern Pacific may retain possession of 
Central Pacific. The altitude of the California 
Interstate Commerce Commission indicates that in 
case of some public bodies the rights of railway stock­
holders get scant consideration. It is becoming clear 
that the policy followed by legislatures and com­
missions towards the railways is having serious 
effect in intimidating capital; and in the long run 
the interests of the common people will he injured 
most by the ill-considered activity of their repre-

401
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407
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Annual Statement :
British America Assurano 4'i

THE GENERAL FINANCIAL SITUATION.

As expected, Germany put in her hid for the new 
gold appearing in the I/union market on Monday. 
About $4,<xx>,om worth of the metal was available, 
and it was shared by Germany anil India. Bank 
rate in London is held as yet at 5 |ier cent., hut the 
expectation is that a reduction to 414 will materialize 
before very long. The London Statist states that 
the monetary stringency in Europe is gradually lift­
ing, and that the progress now should he towards 
lower rates. An easier tendency is already visible 
in the open market at London. Call money is quoted 
4% to 4)4 ; short hills arc 4 13-16 to 4% ; and three 
months’ hills, 4 13-16 to 47a. With the advent of 
April the British Government begins a new fiscal 
year; and the release of Government funds now held 
by the Bank of England is counted U|x>n as another 
factor that will work towards easier conditions.

* *

Bank rate at Paris B held at 4 p.c. ; and at Berlin 
the Imperial Bank of Germany quotes 6 as liere-

i
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Harrow Ntaga
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Wel'and
Woods Wo *1 teck
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Knowlten 
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»uuf
Sou
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BRANCHES IN 
Brandon
■RANCHES IN PRO 

ite, broadvte1 
leferd Prince
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Athaheaka Leading. Rani. Gal

lte<i tieov Strathci 
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end Chase. Cran brook. Peraie
ovte Nelson. Revelatoke, Va-----------
Savings Bank Department.
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Sett

AGKNTS IN ALL THK PRINCIPAL CITIKS OP THK WORLD
gland Agent* Parr* Rank. Limited New York Agents 
d Metals National Peak 
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pute of the world.
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iu-tion il would probably find it- If viewed with 
with actual distrust. I he 

this difltcully.
rnUivth'U

thi>r fleets of their jiolicy "f 
"friends of thesentatives. When the true 

antage rnism 
neoule," who are now
owners of the railways of the ,ust revenues 
their investments, may Ik- relegated to luttions w un 
their power for mischief is ...ore str.etly hunted.

grave suspicion, if not 
adoption of the Iannis |a,licy meets 
Shareholders who would he aghast at a 
of ,heir standard dividend, which they have been 
accustomed to receiving, in some cases for prolonged 
Sods would readily understand the Hue,g 
character of a Iannis, and that every war cannot he 
expected to Ik equally profitable. And from ,"x 
■joint of view, it would see n undc-irnhle that t u 
Idea should become widely held that the horn,- .* a- 
certain as the hanks' standard dividend.

That some of the hanks who can well .ilh.nl « 
do so. will continue to pay bonuses regularly wUh. 
..jew of making their slocks attractive to shareholder 
' silile. The problem of the provision

the increasing demands

is understood, some
doing their best to deprive the 

fn mi

the monetary position is not as yet no- 
hard to get loansIn Canada

tablv improved. It is still very 
from the hanks. Call loans are quoted <> to ■ -• « 
cent., hut the quotations are largely nominal, 
strictest supervision is being exercised al-;

credits. Wherever it apiKars that a 
is disposed

over

mercantile
manufacturing or commercial eus outer 
,o put the proceeds of his bank advances to specula 
live-uses, or into fixed ,,roper,y. a sharp remonstrance 
may be forthcoming from his bankers All over he 
country banking advances are regulated so as to make 
them conform to the soundest principles, 
he no doubt that this policy squares t ere sis of the country. We all know that many 
critics in the United States and Europe have been 
looking confidently for a Canadian panic or break- 

The txdicy which the batiks are carrying oi 
is exactly what is required to prevent a break down ; 
and they should, therefore, have the cordial '«IM» 
of all Canadians who wish to have the country s good

is quite l"‘s
of hanking capital to meet 
„f the country is a difficult one. 
banks merely share 
few lines of industrial or
Canada where new capital is not constantly new- 

». .......«........‘-ir.swss
until the (manual

l’.ut in thi' respect 
lot, since there are 

commercial enterprise in
the common

There can 
with the best in-

down.
equally be
a cautious attitude in this matter 
skies are considerably clearer than at 1
time The banks have no, been immune from li t 
general demand, during recent years, for a Inglicr rate 
of interest, and in point of fact the ban sPak^ 
era»)' now give the investor a lugher T.

:lRo. It has heen K . ,hcir holdings
discourages investors from enlarg.g 
in the banks, and various propo K 1
, „ , :,i, -, view ,,f obviating this dtmuiuv.

!" *’ . . , , -, nr ,<„ ,K-r cent, and upwards
7 their paid-up capitals, the matter of the double 

liability 1. . es... ■
,„,,i »»7 ■ 7*„.,,.i I-

upheld.name

the banking institutions will 
car-

gen
In another six weeks

he beginning to relieve themselves of the loans 
tied through the winter on grain-m interior and 

Also, if Iaondon's position improves.
some important issues oflake terminals, 

it is to Ik expected that
securities will Ik announced from there.our

bonuses and capital.BANK
A circular dealing with the Canadian banks, 

recently issued by a Toronto financial house puts 
forward the theory that the l-nuses wh ch hav 

declared by several of the banks are 
annually, infer alia for the

the investor 
still !-

recently been tsl -i s*» I. “■
harmful than otherwise.” This appears [;> I^c '1 
bonus distributions on a footing w„ thetanda 
dividend in a way which is not desirable. The" -m 
,* little doubt that the main reason why this |.raU

of bonuses has been introduced > 
that their shareholders

but that they 
while the

their issues
accounted for in the main by the enormous 
for available capital in the Dominion and the attr. 
ions spread before it in numerous direUions.

that foreign capital invested 
banks in recent years has had several «;

II , « things heen otherwise insr;5 ....
reasonably have heen anticipated

demands

in Canadian
unfortunate

of the payment 
the Canadian banks was, not

larger annual return, 
rewarded in good years,

remained unchanged. It is en- 
and direc-

mightmight reap a 
might Ik 
standard dividend
tirely natural that the bank managements

■ should take a cautious attitude '" regard .
reduction of its dividend rate 

taken place for a 
to take

The City of Toronto is marketing 
is*) 4 l'-c- delKiitures m ^ ,a,( )K.r , , „i higher
Hank, to net the nty i -' ,, j„ue m
than the amount netted by, the
January.

totales
their dividends. A

Canadian bank has 
very long time, and were

in >tby a bank now-
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IT THE ROYIL BANK OF CANADA

The Dominion Bankincorporated ne»

Capital Paid ep $ 11,560,000 Reserves $ 15,000,000 

Assets $180,000,000

MEAD OrriCE

! SIR EDMUND B OSLER. MR..
W. D MATTHEWS. Vl...p,.,u.«i

C. A. BOGERT, General Manager
MONTREAL.

303 BRANCHES THROUGHOUT CANADA 

14 6ri*<h«s in Cobi, Porto Rico tnd Dominican Republic
HrUialnwn, herbe lue.

o. Trlaldad.

-
Capital Paid Up : : : $ 5.000,000 
Reserve Fund : : : 6,000.000
Total Aaeeta : : 76,000.000

I!

Mlagatua. Jamal, a.
Nassau. Bahamas, 

roel ol Spele aed laraaad

Collections A Specialty
The Dominion Benli hee exceptional facilities 

for making collectione not only in Cenede but 
I j in ell perte ot the world.

Complete liet of Branches end correspondents 
furnished un application.

Settle, hrlflsb Honduras.

I IONDON, Infl.
tt, f. Ç.

NEW ro*N, 
to. Wllliem a Ced,. 1rs I

SAVINGS le.oewertioe w.th ell Branche*
r\rn*n-rairs,^ r.mnu opear.l with ,1rp«,eite of <
DEPARTMENT lurV.'îT1 U,,,w,",,u l,","■*',i"1credited at bighrei cuirrnl taire

Ac 
• N b Head Office Toronto.

Hi
IheI Iti BRANCHES

Ineopporeted 1666

ONTARIO, QUEBEC

BANK ofTORONTO
Head Olfloe : TORONTO, Caeada.

THE WEST

1

Paid up Capital, $5,000,000CONTINUOUS CRQw,HReSerVed $6* 176,578

............. . ", Ÿ"11 • cV,,c,,r ,l"' " <-
directors • * Ja“" ku"""‘ “*l85h'

W. 8. 60001 RIUlMlU.i!p,r.“tirS„liN *f.Z',drnl
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I -w-.-»» C,|, ,„j M.ill.M B.,,1 L.m. ,j NEW YOU T’*'8I*®1 Chlrl ln’»'rl,.,.
-- ---------------------------------------------------- 6*nl C”™"'* CHICAGO Fun N.i,«i.| |,„i

permanent

John Macdonald,

J. L. I note hart.
BANKERS : LONDON FNG

THE BANK OF NOVA SCOTIA
INCUR It tR AT HI. IM.U

The Bank of OttawaCAPITAL . .
NIStNVE FUND .
total assets

• «,734.380 
8.728.146 

71.278.288
HEAD Omet: HALIFAX, N S

l>IR KVTI.KSJiih. V. I'«»,«»i 
<• N t .mi.l-.ll, 
I*"» N Curry, 

James Man. hr*,

It'i hai.la.1 
lieu saeilereoe

I 10

l’trsid» HI ESTABLISHED 1874.i it ami r-s A», in mai I»,Vice 1‘reanleet 
Hector Mrlnnra

Weller W U ",*' ' M |, 

Manager*. Office. TORONTO, ON I ' 
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l 11 Sihu,men K t/rockrtt. In.peclora

I W All,won, 
J H I’luiiinir

Head Office, OTTAWA 
95 Offices throughout Canada.

it i

BRANCHES 110.........m/ïïïï;........
FererniTaVl 7*" nl ,hr We,M K»ff bmilh, *u l enkf
Foreign end Uomeetie letlere of credit i.sued Col Mlection,os ell point-

By Bank Money Order,The Metropolitan Bank
Bank Draft, Telegraphic 
Transfer or Cable Transfer

we ian iraosmit monry lor you ,o any point in thr 
civilized world

Capital Paid Up - .
Reserve Fund - - 
Undivided Profits - .

$1,000,600.00
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Head Office • • TORONTO

GEO. BURN,S. J. MOORE.
Hrreldrnl
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EARNING» in U. ». AND CANADAt 
A COMPARISON.

BANK
LOOKING FORWARD.

remember at the present 
is that basic con- 

fall-

re<ults in the ease, re--assis tiru ■*,*.1,1 the chartered banks of Canada, writes Mr.
M l* Evkar.lt, in the N. Y. Journal of ( ammerve. 
i, is seen that the tendency of earnings m the two 
countries has been in contrary dim ions.^U;e
^xhkxI’Ïs fiTi.r.on™^ notwithstanding

' ■ ....rafffs-a
notwithstanding that their 
In both cases the capital,...-ass. ts

capital and surplus, and total resources, during the

The important thing to 
time of acute financial stringency 
ditions in Canada arc sound. The temporary 
ing off in the supply of foreign funds coming v the 
Dominion, and the high price which has to be .a 
fur those which do come, are highly inconvenient at 
the present time, but they can have no permanent ,1 - 
effects upon the country. In recent years l .mad. 
has been one of the largest borrowers m the world 
and perhaps, to a certain extent, has in the London 
market presumed upon her welcome. Hut more im­
portant than any presumption of this kind as a reason 
why for existing conditions is the waste of cap tai 
caused by the war in the Balkans, the uncertain tes 
of the European outlook and the piling up of s„ll 

armaments by the European

that
And on the 
an increase of $t,200,000, 
number decreased by two.

past six years.
CAPITAL.

lint list Stales 
national 
banks.

„ $ 779.644,247
I"*............................... 837,002,528
.................................................. 901,3X4.244

........................................................... 919,143,823
stock of ourselves; to find I |999 ..

we are. The banks will be able I  .................... ... • • j'gaV.Sxa'.US
t„ strengthen their position in view of future «- >9>^- for'the national banks were taken from
p-msion the commercial man to overhaul ho affairs 1 *l„nua1 reports of the Comptroller of the tur- 
with more thoroughness .ha, under other circum- the ^ ^ ton. inclusive, Jey -l-rescn 

„,ld be inclined to; municipalities , , rc vvarlv averages, lbe Canadan g ^ ^
1,Hiking in the direction of ex- ^ l)lc monthly aveW as ,he lsix ycars the 

o)wrator to adjust his I Government return. During »' )ilal a little
*......*............... ..1 "t

i.V'llnl , I lliv .............. Wilks. ...'I is IW H S'1' ""1"tir*Z£

; and most ol 
can-

Vumvttiui
chartered

bunks.
t 87.929,049 

9 1.943,199
9 2,543.88 3
93.4J7.3t3 
9 I.S39.997 
9S,733,339 

193,1123,453

further enormous

s-u.-m "i" -
„,K 1,1 .....  «cakm-ss „i.l,i„. l-> b, ci,"
without, will do us more g<H«l than harm. w 
enable all of Us to take

A

dill exactly where

stances he w< 
consider decisions 
travagancc ; the real estate 
sjiectadcs towards
he has had recently. ,

1, is better that there should be these times of 
comparative quiet every now and then, than that the 
country should go driving ahead month by month 

a sliced which, if prolonged, could only end in 
-,disaster from which the process of recuperation 
would be long and painful. Prevention is always 
better than cure, and if the present ''rçuinsUiHcs l^ 
tiresome to a country which i' still young ai 
enthusiastic, a, leas, they will in «he Urn* run prove 
to U- not unprofitable. Money may be si.irci ant 
dear, but there are certain basic elements o 01 
prosperitv which go forward caring nothing or th. • 
•opilation is increasing, crop areas expan hng. And 

natural resources are among the richest ... the

a more iu

'Hie kinks
restrict the activity of their customers 
the bankers consider that the situation calls for 
tion in the matter of capital increase s.

CAPITA!. AND SURPLUS.
United Stales

v nat’l bank*
e—a. !" '1S85S8

interest and depreciation, were •‘g.u 190.1 1,593.«17.2«x
saw.,-.(■ After payment of dividend there is a sur- | i»io t,«7X,l 11.9X5

’of $-066,2. $700.04*» of which IS placed to ®‘‘; ; ..............1,735.730,131
reserve. The balance forward at credit of profit t|ic national banks show an
and loss account is then $6*2 190k Earn mgs o1 7 "<f', |#r cent., as agani-. a,, m 
common -lock were 22.28 (xr cent, against 13.63 Vir vtn, the part of the t .madia,
cent in t<>li. The assets of the Company are now crease 35 1 ^ ^ rasr „( t|,e paid up capital.
$18,163.543, of Which $8.465.274 are "xed a. d k ( m’stitutioi.s show the greater gains u, ••»■ <
$0670 JS current assets. Reserve is now equal t. the latter 1 lheir im.ri.asv „as 7. as com
30 per cent, of the total share capital, common and .mU ^ s,'llWll tly the national banks; and in
preferred.

our 
world.

Canadian
bank,.

1149.2*3.819 
164.424.932 
16:1.366.31 9
I6K.3I9.XI9
I 7 3.4*6.89 3 
1X3.*83.79 I 
201,945.132

I

9

t

JÊ
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National Trust Co Royal Trust Co.•1

TRANSPORTATION BUILDING, - MONTREAL
$1,000,000 

1,000,000

LIMITED
CAPITAL
DESERVE

$1,500,000
1,400,000

Capital Fully Paid 
Reserve Fund5 BOARD OF DIRECTORS :
Rt. Non. Lori Strathcona a ai Noanl Royal. G.C.M.G., PrcaiicM 

H. V. Meredith. Vice-President
Acta at executor and trustee under will. 
Administer* real estate.
Allows into *est on savings deposits. Him II. Mhstaov Al.UH, K. M

HAITI)» 11 IK
r.oaiKiN IIHKM I.Ol IN

liai
11... A. Mammukm

»km 114 VII» Moasira
Ma« iM'NâLU, .Iambs Koss

KK N*H I Rl.|»$
K. H.
A. IIAI 
A I». II
C. M. (
Mia l.<

V. It SIH »
II..N. It I 

Si a T.Wi
A. E. HOLT. Manafcr 

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bldg., 109 St. James St., Montreal
Dn S airurc Edmonton Oiiawa Quebe.. Rrgma.
DHAIILiiLSî Si John. N B Si John t NfId Toionio V

MONTREAL DIRECTORS
M It w Al Kl.lt.
W M M( M AhTKK.
H. J. Ft 1.1.KK,

11II N P S. V, K I V II 
Van Hobnk, K.C M III XX Mlilxix 

I It MaI'ATI.AS 
XX M ItlBKS.

sia

O.Vices :

National Trust Bldg.
153 ST. JAMES STREET

PUtCIVAL MOI.SON. Manager. Victoria. Winnipeg

jUmitrral 5runt (£ mnpatui
Incorporated IMS

V>-CAPITAL
RESERVE

$500,000.00 
$300,000.00

0»r Booklet on Wills contains interesting and valuable 
Information. It will be sent on application.

DIRECTORS

Nos. N. Carry
•alt. Archer, Vice-Pres. Hea. R. Daaiaraai 
Sir W. R. Aithee.R. P. Gee. E. Dram

T. J. Dranneai 
P. P. Jests
Va. Noises Nacphtrsen A. Haii Sins 
C. E. Neill

THE

CROWN TRUST COMPANY.

145 ST. JAMES STREET, MONTRE Al

Trust Company ScrvioeN. $. Nell. Prettiest Hujh Paten
E. L. Peau 
James Reimcni
F. W. Rest
Hon. W.B. Rets, K.C.

This Company offers prompt, officient 
and courteous service in connection with 
any matters coming within the eoope of m 

com
ENQUIRIES ARE CORDIALLY INVITED

J. t. Un)
A. J. >r.«>, |.c. 
têfHU Bnw. 
Cm. Cayerkill live li ill

V. J HIIUIIM,

142 Viotrc Same Street, Ufl.
MANAUKU

:

ill The Trust and Loan Co.Dominion Trust 
Company, Limited

Head Office - VANCOUVER, B.C.

or CANibj
Capital Subscribed, 
rald-ap Capital, 
Haaar.a Feed. 
Spacial Raaarva Paad

MONKT TO.m.Hiiii

• $14,600,000 
2,030,000 
1,400,0SO 

413,600
w»» on krh Karara and 

v*Lua. of Lira foliciHe
3 O St. James St., Montreal

BRANCHES
VictiuU. B.C. Nanaimo. B.C. New 
U.dt‘,f47,,AiU' . Regina, Sash.
London. England Antwerp. Belgium

Vancouver. B.C. 
Westminster. B.C. 
Montreal. Que.

Subwrlbrd Capital 
Paid-up Capital ■

• $2,100.000 
• $ 2.000,000 

ReaeneACndMded Prollt» g POO,OOO
!

PRUDENTIAL TRUST COMPANYAct. a. executor, tru.tee, guardian, transfer 
trustee lor bond bolder,,

agent.
agent lor the investment of LIMITED

fund» and all other Safetytru.t capacities
Loan, money (or client, on first mortgage» 
proved real e.tate in amount, not exceeding50 I ofc 
aervative valuation*, netting the investor til to 7 *1 
Deal* in Municipal and industrial debent

Traite# fer IdsdkeMere
Trsaefer I feel » Reg Hirer

Imiter kiocsUr
bearJiae ftbetgSM

fselsdUe 
Kwl kbtate tad Imarasrr Repartees It

lobuiamr of every kind placed 
at lowest pobbitile rates

nuo omci

• ST. JOHN 
STREET 

MONTREAL 
B. HAL.

DegetH Vaulton tm- Meleiblraler 
I tgeiJalar 

Trsele Teree •irefUsaallj

urea.
IsvttM.

BROWN, President and Gen. Ms nager.W. R. ARNOLD, Managing Director.
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CANADIAN HANKS.as against ÿ/j shown by the Per cent <mn* 
lug* to

H)i j their ratio i- <), 
national hank'.

The hanking 
aeeusti mol t'

institutions in the Dominion arc 
transfer to surplus account a large 

f their ordinary earnings. Every year 
closer to the aggre

Van ii
s1 -j :i 
8.37 
7 s*.i 
7 :.«» 
8.16 
8.x I 
8.7 2

per ront divi­
dend* to

Cap. 
13 its 
1 4 4 tl 
1
is.:» i 
1 4.93 
I H.62 
17 no

Ni t earning*.
$ 1 2.290.000 

13.7 r, 9.000 
12,610.006 
1 2,626.000 
1 4.1 0 3.000 
16.407.000 
17.613.000

Year— 
1906.
1007.. 
1006
1909.. . 
1010
1911..
1912..

projxirtioit
the agKrvgatv surplus approaches 
gate of paid capital. Thus, taking the average figures 

their total surplus represented al»ml 95
before in

for it) 12,
per cent, of paid-up capital. Six years 
i<juf>—the surplus represented barely 70 per

of the national banks the
cent, of

Cap \

s 4 3
1 o 1
4.93
4.93
:».o2

• ■

the capital. In the 
surplus represented a 
,.f capital in Htofi and a little more than ><X per cent.

case
Cap 
s 20 
s 66
x.7 t
X.8X
9.19 
9.X 2 

10.77

little more than 53 per cent. Dividend*.
$ 7.20X.000 

x. 13 l.ooo 
8,090.000 
8.293.000 
X.7 111,000
9.699.000

11.1 12.000

\< has liven ixiintcd out in previous articles on this 
subject. the Canadian l».licy in regard to d,v demi 
pavinents is the more conservative. I >
shown l.y the following hgures. lie divi..lends 
|,v the national hanks have absorbed of the annual 
net earnings the following proportions: In M'.
^per cent; in 74 I'vr vent.; m ....... . 7' l*r
cent • in t«)io. («. |ier cent.; in Kill. 7.1 l*r «ni., and 
in 191 j. Si per cent. The record of the '•aiudi.m 
hanks as regards dividend* is as follows: I11 <»"
the dividends amounted to 59 per cent, of net van 
ings; in ,,,>7. 5'M'vr cent. ; m !

1,4 per cent.; in 1910. fu per cent.; m 1911. 
per vent , and in 19U. l*'r 'CtH 11 " "oh-worthi 
that in 1914 the national hank, mereased their dix 
.lend distributions by over $5.r«i.i*K). uotwit h'tam 
ing that net earnings declined »<».«««» AUl',lK 
the ratio of earnings to capital and to capital and n-t 
is reinarkablv even, a close |ierusal <>f the hguri» 
reveals the fact that the conservative practise of the 
Canadian hanks in building up the surplus iievou 
from earnings, t,«ether with the more rapid growth 
of their total resources, i> gradually 'crxing 
establish their earning power on a higher level I Inis 
in the matter of ratio of earnings to capital they 
a little behind the national hanks in hut
the\ were • ix«ints ahead And m ratio of earn 
ing's to capital and surplus (to total of proprietor 
funds, in other words I they were 1/4 mints lH-hmd 
in toot,, and in I'H-' they were slightly ahead for . 
first time. The same tendency is observable in tin 
ratio of ilividends to capital and 111 the ratio of dix 1 
demis to capital and surplus. ....

The two banking systems make the following tom 
pari son in ratio of earnings to average total resources

National
banks.

. . . 1 ,.ri0 p.c.
-U I

. . .1.6'-

19116
1907.. . 
190S . .
1909.. . 
19tn
1911.
1912. •

ill 191
TOTAL KKSOVRCKS.

Vnlleit States 
iiai'1 banks.

$ s.:!9iU2X,402 
9,1127.260.4X4 
!i,-,;j,'i5UT« 
!I,X26.I*I.452 

! n.:i79.429.:ix:i 
10.961,400.760

Vina llan 
bank,.

$ 9.'i0.i6o.r.x:i 
9.'i4,r.tx.4o:i 

1,079.2X4.640 
1.22:1.149.77 1 
! ,322.162.02s 
! .601,817.7Of,

are actual, not

Year
1907
1991
1999.
111111 
1911..
1912.. .

The alone figures of resources 
average. The Canadian figures represent the totals 
given as at August 31 last year; and the Lmted 
States figures are taken from the Comptrollers 
abstracts as at nearest date to August 31 in each 
year. In view of Canada's heavy burrowing abroad 
since H)oK, and of her large gains in |xipulation, it 
would he expected that she would show great gains 
in hanking power. For the whole period of live 
years the total resources of her banks increase*! S' 
per cent., as compared with an increase of less than 
31 per cent, un the part of the national banks.

Coming next to the record of net earnings and 
dividends, it is seen that hanking capital in the two 
countries on the whole shows very similar result*.

HANKS
Per cent earn­

ing* 10

VNITKD STATKS NATIONAL to ,

were 
in l*)l -Cap. At

9 ri
Cap.Net earning*. 

$1 I 3,662,000 
1 64.X86.000 
132.254.000 
131.186.000 
154.167.000 

. 156,086,000 
140.056,000

Year—
1 4 01006. 

1007e.. 
1101 
1 000 
1010 
lit 1
1912..

12.3 
0.10 
X.7 2 
0.67 
0.35 
8.50

19.6 
14.67 
1 4.27 
16.00 
15.57 
1 4.45
-Per cent divi­

dend* to

Cap &
Cap. surp. 

10.4 
12.0 
10.89 
10.12 
10.00 
1 1.38 
11.66

Canadian
hank*

1.46 p.c.
1.47 
111 
1.23 
119 
1 29 
1.26

Dividend*. 
$ 80.831.000 

108.282.000 
98.149.000
9 2*008,006

105.808,000
114.685,000
120.300,000

6.81006 
1907* 
1008 
1000 
1010 
1011 
1012

8.1 1006
! 1907.. . 

1008 
1900.
1910.. 
1911
1912..

6.75 
6. IK 
6.65 
6.83 
6.03

30

date occurred In 1007.• A change hi the étalement
Thv date wan then advanced from March l*t to June A , 
and thi* result* given In the Comptroller * report repre-

MS-Edm0ll,o„ „a>
Vnxxlbly 111» confusion tnrlilrntal to ih» l'hang» I . finan(.,al house for the sale of $11,000,000 ,s l 

deetroyeJ the value of ,he re,urn, »f debcmurcs at n-year.
of statement date 
that particular year for statistical purpoae*
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An Authorized Trustee Investment
which K1 ru ! o r 1 enj Trusted sre sut horirrd to invest Trust Funds.

The Dehenturre issued hy this Cnrfurstisn sre s re:unty in
) in sums ..I ..nr hunl.ed dollere end upwsrJs is mey hr desired hy the in vest .11. end lor terms nl one or more yeere. 

Intr.e.i St > sp.. s' isle ,e computed Ir.im th.  ........ .. Inch ,he money receiv.d end is p.yshle hell-y ml)
lhe> h.v, l..nf hern e i.vor.te mvrslme ,t ni lien volent end Ftetern.l Institutions, snj ol British end Csnsdlsn Fire end Lile 

Assureurs Compsuies. I.r(el> lor drp.s.l with the Csnsdlsn (mvernmenl. he,ns held by such institutions to l

then One Million Dollars.
with Interest Coupon* attaché, copy of Annual Report, anJ all particular* will ne lorwarded

Tl ex are i**ue

♦ the amount of1
A miniature a pec i men Debenture.

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTOFS1AHMSHF.II I*»

^ Standard Loan Co#Hoi Bank* Cm5s! VK t>er cent 
etientnrea offer an eh- 

ment, a» the purchaaers have for 
the eomt»any.

We offer for *alr «lelienture* tieaiing Inti 
t»er annum, |iaynl»le halt yearly. Theae «1 
«uliitely safe amt .notitaMr inveat 

ity the entire asaria of
Ciplnl i»d Sjr^ljs *»en 
Total Aneti

$1,400,000.00 
■ $*.100,000.008-10 King 

St. WestTORONTOHead
Ollice Preatdrnt J. A. KtuuRBii.

W. S lliNNice. Toronto. Ht cill S Hbrnnrn, 
Hamilton.

Head Office; Cor. Adelaide and Victoria Ste., TORONTO

Seven Offices in Toronto. Vice Presidentsi; li Colle lions m*tle to Any point in Canada where 
there is a branch of a Chsrtered Sank.

British and Foreign Correspondents in all (he 
principal cities of the world

WILLIAM HANSON

Hanson Brothers
London & Lancanhlre Life Hltlg. 

MONTREAL
Investment Brokers

HDWIN HANSON

JAMES MASON, General Manner
I
- Government. Muncoel. Railway end Industriel Borde 

end SecurVed BOUGHT and SOLD.
Inveetmentd eu tebi# for Ineurenoe Compen ee end 

Trust Eetotee oiwoya on nond
Meml»rr* Montreal Stock Hachante

CAULK AUDKHhS HANSON. MONTREAL

C A ILF. ADDRESS •• 8YKEDT

E. C. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL. W. GRAHAM BROWNE & CO. 

Dealers in BondsBritish American Bank late Co., Ltd.
Ntod Office WIUIMTON ITIIIT. OTTAWA. CAHABA

M»*l modern and complete appliance* for the production and 
trrlion auaiimt < ountr t frltliifi of HANK NoTKH, HON I >S, 

K CHMlIHh A l ts. 1‘ohTAG* and MlVItNVK STAMPS 
ell |»«k unir wt* of a Motif tar v value

I he work earcuted hv ihie i umtaav ie aicepted hy the
LONDON, NFW YORK, BOSTON w* ««w li.»..f.i

Branch Offices ;
9 Bleury Street, Montreal 

Traders* RaaK Building, Toronto

222 3t. James Street Montreal
! nt.
■adi'l

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St. West, Moatreal

EDWIN P PEARSON
NODTNERN 
ASSURANCE CO-AdcUid, St. East, Toronto MONTREAL WINNIPEG ST. JOHN, N.B.

6IVERIMEIT, MBIICIPAL All CIIPIIATIII IIIIS
Our Hat comprima care fully arlrrtad offering* of t anadian Municipal t'.overnnieut 

ml some of the lieet data of corporation hoed tenure euital-le for the invent ment 
of took*, treat and leeweocv compeaiee. eeUtra and private invest.

the two essential* of a aaUalattoty invest
of the fund*
oi* The securities we oSer tom Mine 
ment namely safety and food interest retard.

L
WOOD. GUNDY & COM PANY*

LONDON, GNU. TORONTO, CAN.
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his family is not settled in life ; Hi- business |»>sition 
is suspected by his confreres and the chances of his 
family being satisfactorily settled are daily becoin-

1 f he has none or in-

ONE REASON WHY FOR LIFE INSURANCE.

( >ne of the stock arguments brought against the 
taking out of a life insurance policy i< that the j ' 
l«dicyholder can get a I letter return by the investment 
of his money in some other direction. It is probably 
true, but nevertheless is not an argument against 
the taking out of a life insurance policy. And 
for this reason, that the taking-out of a life insurance 
policy is not primarily the making either of a vac­
illation or of an investment, hut is the purchase of 
financial protection against an event whose coming 
is certain, but the time of whose coming no man 
knoweth. If a man, who has the alternative of pur­
chasing life insurance with a premium of $100 
yearly or of putting that sum in the savings bank, 
decide on the latter course, well and good. Rut let 
him not imagine that his savings bank deposit is 
equivalent of the life insurance which he would 
otherwise have taken out. The two things are on a

more and more remote, 
adequate life insurance, to what will he turn to 
prevent the years of his decline being harassed hy 
financial worries?

This is not an overdrawn picture of what i~ going 
on all round us day by day. That a very small pro­
portion of men make a 
business careers is well known. It is too often the 
case that a man is poorer in pocket at sixty than he

mg

financial success of their

was at forty or fifty.
That is why life insurance is wanted rather

among many why it is wanted. I o the man
1 un­

reason
of fifty or fifty-five, who finds that he has only made 
a partial or |»>or success of his business life, it comes 
as a lx urn and a blessing, redeeming from financial 
worries the years of decline, making certain the

who have to be left

an

suitable provision for loved 
behind, enabling a man to live at least in peace and

oih-s

different plane.
At such a time as the present, it is well 

to emphasise this point. The opportunities for 
profitable investment in Canada are 
the returns given to capital upon so generous a 
scale, that many people are tempted to cut things fine 

their life insurance, that all their available cap­
ital may be used to the best advantage, as they think, 
in business enterprises. This tendency is aggravated 
hy our all-pervading optimism. It is difficult for the 
average young business man, aglow with enthusiasm, 
full of energy and zeal in his business, ami deter­
mined to win success in his enterprises, to realise 
that he may fail after all, that stocks do not always 
go up, that business enterprises do not always turn

when he will

quiet towards the last.
You say he could have got the same results by- 

keeping on regularly with his savings. Verhaps he 
could, if lie lived out his life to something like its 

Rut would lie have gone on year by

so abundant ;

allotted span, 
year placing that money aside regularly, never with­
drawing any to supply necessary capital for a busi­
ness speculation or venture, capital Jierhaps wanted 
in a hurry. The probabilities are against the con­
tinuance of the practice; something would have made 
hime break down. The gentle compulsion of life 
insurance—the fact that once you embark U|x>n it 

premiums have to lie met at stated times, is one

on

your
of its excellencies. \ iewed merely on a |>ercentage 

things which are moreout trumps, that the time may­
be relying upon his life insurance as his last main­
stay. And yet what is the course of a man s busi- 

life only t<x> often? At thirty a man has not had 
much experience, but he is quite sure that when he is 
forty he will be on the high road to competence, and 
that at fifty he will be ready to retire with a plethoric
hank account and honored by his peers. At forty 1 ^ 1()| ( t|K, pcr ca/,jia fire loss in Canada was
he finds that the gods have not been propitious; that as coinparc(| wj,|, $_..v for the United States
harvests have not been as bountiful as he had hoped; I ^ ' fnr gng|an(| Canada has the highest fer 
that those to whom lie has entrusted his goods have - ’ r(y wa,u. „f any country from which
forgotten to send him the amounts due ; that, in fact, sta,jstjcs arc available. If the citizens of this coun- 
he is not making the running he anticipated. Rut ‘ am, t||c ].rovjncja| and Dominion Governments 
he is morally certain that at fifty he will have over- ^ . )(ç ma(|c (<J rca|jze that this loss in the

all his difficulties and will be on the sure road ^ ^ ■ fo|nes „tll of their own pockets, 1 feel 
Somehow things do not go as he ex- | ^ (ha( M,nu.lllnlg u,.uhl lie done to check this

heavy and exhausting drain u|««n the country's re- 
of the most important steps in this 

direction would Ik- the ap|x>intment of l-ire Marshals
in various sections of the country clothed with full 

loss. 1 am glad to sav

come basis, there may be some- 
profitable than life insurance. Rut they haven't the 
certainty of life insurance, which is the most cfficaci- 

financial protection in the world.ness ous

DRAINING THE COUNTRY'S RESOURCES.

come
to success.
jiects ; he discovers that while his family excuses are 
increasing rapidly his income does not increase ; the 
education of his family entails unlooked-for out­
lays; his energies have begun to flag, and he finds that
he has lost much of the snap and vigor of former 1 ,Klwcrs j(> investigate every
years. He now begins to realise that his business I (jlaj t|,js has been done in some sections hut the l< 
career, if not actually a failure, has not been ex- form has mit been widespread enough. r ' 
actly the brilliant success which he had anticipated; | Brock, vic.-fresidcnt BnUsh Arncnca Assurance.

sources. I Ine

i



Montreal, March 21, u>i3THE CHRONICLE.400 No. 1 -•

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000 
, Canadian Branch t Head Office. Guardian Building MONTREAL.

B, M. LAMBERT. MasaiwCANADIAN TRUSTEES 
J. O. GRAVEL,

K W BLACKWELL, 
TANCHEDE BIENVENU

BERTRAM E. HARDS,
Assistant Manager.

ini*5AtmgL
Tl*C J

Liverpool 
London r • ASSURANCl lOMHANt •:

•1:

Head Office : 112 St James Street. Montreal 

wtrtToes :
J Gardner Ti .npton PrméJtitl end Afenepm# Dlmt»r.

J W Bmme VitB-Prniétnl end Secretery 
Sir Ale*Andre Lacoste M Chevalier. Esq. Wm. Motion Macpherson. Est. 
T J Drummond Fs* A G Dent Esq J C R.mmer Esq. John Emo. EiQ

Sj

T*
CANADA BHANt M MEAD OEEICE. MONTREAL.

wen lots
M Chevalier Esq W.ltiam Molson Macpherson Esq 

T J Drummond Esq
j W Bmnie /Wputp Afenepe'

Su Alesanii'f Larit'r

J Gardner Thompson Veoepei

The Northern Assurance Co.Limite<|4 c;
m “Strong as the Strongest"O'
$x U____ HEAD OFFICE FOB CANADA.

JP^ Accumulated Fuis, $11,101,811 88 notbe dahe^stbeet vest.

0. t. UOItRLY, test. sfAfieeh».

tm
tt
ÔV*

•/
ROBERT W. TYRE, Mmnmfrr.

. . THE . .

London Assurance
CORPORATION

"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSUBANCE CO. OF EDINDUBGH.

Founded ISOS.

Head Office for Canada,
OOUINION EXPRESS RUILOINti

Montreal
JOHN G BORT'IWICR.

< aeed #w Jfauapee

OF ENGLAND.
INC OSI-OKATr.il 1Y ROYAL CHARTF.R A D IT*

92.341.379 
23,437,419

C4PI1AI PAID LP 
101AL CASH ANSI IS

Head Olttce lor Canada, • MONTDEAL
W IIRHIIT. w a 90LUY. lew Rl
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AMERICA ASSURANCE COMPANY.

Ti.r
BRITISHCOMPANIES EXPERIENCE IN 

THE UNITED STATES.
-, -REION FIRE

The I’riti'li America Assurance L i< 1 v n'> •
. onto, like il< sister organization, the W e-tern. 1-

1„ tlie calculation of the experience of "i-uramc ^ (o ni<|th.c f„r a -atMacion o; u
companies in a particularheld. the element of » favoral.le ex|ierience m the clo-n.g , the " 0
is an inilK.rtant factor. The experience of a single morv ,ha„ ^miicu-alcd for the lu.ixx • - 'll ,u t
vcir is frequently not typical of general tendcmies. ())r C(intjnrllt which xxere encountered m M- 1 1
Either there is à large contlagratiou. or heavy ex- <lf am| were tiatur.illy 11
liemliture for branching out into new territory, or l.r||j>|| An,erica's l,i.-im-- The protn 1
some other event, which makes a year not an axer- inv1w,i|lR interest earning- u> >1 t1' .
age one. So it is rightly pointed out by out Nvxx wil|, $82.1*17 for U)U. I " ' " >N
York contemporary, the Insurance Aye. in tabulating | Eadl |WM i„ which the t "„ip.ni> •pc..».'
the receipts and remittances of forty-three foreign t.;ina(|a ,hc i nited State-. Mexico ..-id ...lui «■ n> '
fire insurance companies to and from the home cimntvje. made a contribution to it
offices that it is only in the case of some twenty-five licjllg sl,ared the painful hut »"t tnic uniou ex 
or thirty companies.-and their experience for a -core vru.luv ,,f |,viug oblige,I t- axerage do.;.» 
of wars which can properly deter vine whether or ^,_uh> ju „|u. flt-ld with unprolilahle cxpevicnee- in 

' the business in the United States has been of

’’".At' tV.c'Wme of the San Francisco conflagration 

in ,yo<>. the foreign companies were obliged to xxotli- 
draw from their home offices no Ic-- a -11111 than -ixti 
million dollars in order to meet tin- extraordinary 
loss Immediately, thereafter, however, they began 
to recoup ami were again remitting largely more to 
the home offices than they received from them.

The following aggregate figures by year- tor 23 
years show that in spite of the tremendous losses 
sustained in the United States, the foreign companies 
have been able to remit $124.102,257 to the home 

against $113.K25.K17 received fro 11 them:
Remitted.

$ 1,041.056 
I.««2.257 
1.195.469 
t.:l20.09:t 
2.779.123 
;t 145.491 
:i,«15.4*4 
4,56*.462 
5.531,012 
:t.476.7*4 
2,059.9112 
4,:194,53a 
5,652.11 4 
4.4SS.444 
4.997.346 
S .9 11.7 2 2 
7 ,*57.696 
9,623,76a 

10,664.063 
10,335.5 4 2 
9,171.669 
*,699.949 
*,*99,2*5

i lb ut

another.
Eire premiums, less

$1,775484, an increase of $08,322 oyer toil 
for the year, after deducting recover»- 
insurances were $075.75-'' I'ch'i: al'1'1 I' 
the premiums. The l„-e- are about $1 |.<«"« 
than in ion. and the pre-ci,t i.itR* reported comp.», 
with 514.02 per cent, m that year While . 
present the expense of conducting the bti-nn 1 at 
!. higher figure than i- -:.t.-faolory to 1,1 
ment the belief i- cmlideiillv expre- ed t ut «UH

a niliivtH

not rv iitsiiraiuT*'. ahmuntvtl t** 
I. |,i»s<C* 
mvlvr ru 

nvr uunt. un

will In.in incrcu'cM premium im u i v 
effect eel. The total a -et- of the 5 ovpaiiv at 
ceiidler ». a 1,minted to $-M55.''5-'. an mere., , 0
nearly $100.000 ui*nt the by un - reputed a ye.u 
Liabilities for imearneil premiums, etc., am"»"1 1 

surplus to pohvyhoblers

offices 11- 
Year. 
1*90.. 
1*91.. 
1*92 
1*93.
1894.. 
1*95.. 
1*96. 
1*97.. 
1*9*.. 
1*99 .
1900..
1901.. 
1902 .
1903..
1904..
1906.. .
1906.. 
1907 . 
190*
1909
1910.
1911
1912..

Received.
$ 1,299.097

, 3.362.944
2.342.374 
1,4 61,616 

646,011 
994,002 

1.065.1 59 
3,613,171 
2.1 **,*65 
3.034.672 

. . 2.5*7.936
4.203,509 
2.92I.XO' 
1,199.216 
*,7*7.63* 
1,933.059 

. .3*.222.045
4.07 1.795 
1.7*9.3*9 
1,007,* 16 
I.*IX.273 
4.64*.5*1 
2.717, *75

$•.•57.537' leaving a
^TheRritish America i- now extending it - a. m.iu 

the hu-iiic-s of hail m-maiiii
\|r \Y. It. .xleiklc, the 1.1 it 

stated that he

\t
and will commence 
the recent meeting also,

America's managing director, 
promised recommending the Hoard of | ivcct"i- ava 

lake ill. the Iili-im- of marine m-nrame. In 
tint-' diversifying its busine s. the Hn«i»li Vn" '- ' 
is following the examples many ."f « y «;.H;I 
greatest lire companies. Jj'jj ««•£'im

di-pis'd. the*new '(lepartiirc should, without d.mht. he 

Nr^ïVltt't'lh^'nritisb America'

Mi

M‘U

rotary.

A tab,,1a,ion of the ten Virge-t Me m 
paiiie- in the United State-, made by he V- '»
)lf New York, -how- that m mu eae-l, of • » -
emunames ex|wrieiicvd a highly siiece-ful xe.o. <•?» 
new Tssucs anil gains in in*.,ram* in *•«« " ' 1
ahead of the eorrc-pmiling 
the ten are able to show over a billion "f ,1 »'■ 

f e while three oilier- exceed live hundred
u.......... ............... •*........ * :f:z

the figures of the ten companies. .1 few .1 win
mi.we.-. «MJ7.4UJ.5**:
$4-11 15 "175; premium income'. .................. • I
“4/ ' v, p,lie!holder-. $341.,.,7.1.5',; “y1;

new busine—, ordinary. M 11.

SSSKWr ■ «m '"JfZr'iETi
anniitiu ‘ni* for,e. ordinary. ""'«'‘ml.
$231.311$. 331,-

ft 24.102.257Total» 23 year*. 31I3.h35.1S.
Had it not been for the three or four great 1 

flagrations occurring within the la-t decade j^l *1 j ^
that of llaltimore in i*n>4 "f >'1" , ,

there would have lieeti a nuicli larger ba 
•mee .in favor <d the remittances. I he large-t 
amount of remitlanves to the other -vie was m pjoR. 
the seeond largest being in t'*»- » Ujth1 years o
ten million dollar- were sent abroad. Last ear n, 
also Urn quite favorable nearly nine ' M',r
having been.transferred from the l mted Mat.- 1" 

the home office-.

in n**'.

ments

A branch of the Hank of Montreal was opened at 
Monday, in charge of .Mr. lxLumby, H.C.. on 

V,. ileimett, xvitli the title of -ub agent.
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ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - TORONTO
110*1*2 41 M4X H. I4.... P. Dobble. I.iUr.I 

Secretary, Ib4 Si. laanee Si.
OLKBKC BRANCH 1 C. R. Sword, BeeHeei 

• I Si. Peler Si.
WINSIPBU BRANCH. A. W (lleke. ni.trlcl Seer el er,. 

Ceeede hulldlei. DoeeH Street

a RuhiunJ Street, Reel. TORONTO
Secreter».

P3D/INCE OF QJE8EC BRANCH
161 St. Jeitre SI.. Cor. SI. Jo*-» St.. MONTREAL

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13.000.000
FIRE INSURANCE granletl on every description of property at Tariff rater.
LIVE STOCK INSURANCE* Tin. Company has a largr Live Stock billin'.!» in Knidaml mil rNrwh.r, m.liaili,
APPUCArioNS^FOR AaEN""

4° Hn“m*n.“ft^l”îe^H.'Ïf* AcC"l*'nl' S,ckn,“' ««"V"?''.' L.ibtlity, Klev.tor Liability,Te.m.Li.bility.

CllâDlâl DIRECTORS. Hoi C i D.dirty

Eatabli.hrd 1814.

IlydoiM Hiclir, In. 0.1. iMwortd, Esq
Canadian Manager, P. M. WICKHAM, Montreal.

Alai. L MacLaorla, Eh.

FOUNDED I79S.

INSURANCE COMPANY OF 
NORTH AMERICA

fhiladelfria, fa.

X5ha

WESTERN CAPITAL.
SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED .

St.ono.oor rr 
8.844.171.15 

17,818,188.57 
159.000.000.00 

ROBERT HAMPSON S SON, LIMITED
GENEBAL AGENTS FOR CANADA

Assurance Company

Incorporated in 1851.

MONTREAL
ASSETS $3,000,000.00over

London Mutual
FIRE INSURANCE CO.

LOSSES r«I4 it see orfulallos el Cee-
F»l • o»«r $56.000,000

HEAD OFFICE TORONTO
DIRECTORS ESTABLISHED 1859

■«•. CIO. A. COI. Frm4.it. V. ». MOCI. Vw-Fmi4.it.

V. ». ■Elllt, ■in|iij Direct.,.
Amis Ottseksr 31st 1911.. w. - . • • $926,906.76
llsWIWes Omeker 31st, 1911 • • $337,306.07

SURPLUS Dssseksr 31 si, 1911 $589,60069
tsssrtty fir Pelley HeMsrs • •

F. D. WILLIAMS,
Direct, r

SOIT. IICIUDIIE. M.F. 
». S IAIHU 

JONH aoSIIH. R.C., IL»

Z. *. LASH. S.C„ LU. 
t. V. COI 
6IO A NOHOW 
FREDERIC NICHOLLS [C.V.O. 
COL SI» REDIT B. FELUTT, 
E. ». WOO»

• $967,910.97
ILEX. LAIRD
A060STUS »VB»S 
JAMS (EM IHE 1Fire Insurance Eipiration Books, 50c. ft $2.00 

THE CHBONICLE. - MONTREALHEAD OFFICE TORONTO
l
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1 „ Ik- determined hy the Hoard. and.lhe vomin-n-a 
will Ik- in lieu of all actions ami rights of mti.

waive hi- right to coihihmo.iIion 
with his emi'loyer, ami 

shall not 
n charm'll.

are to 
tion
against an employer.

A workman cannot

......P-...... ■

.1 a ml - v..rkma" W,t

• «..“'k...... . tZfSa t
medical

IN ONTARIO.WORKMEN'S COMPENSATION
Draft of Bill—No Contrtbu- 

of Main Provisions.Sir Wllllnm Meredith s
tlon by Employees—Outline

Sir William Meredith produced on Monday, at a 
conference of representatives of manufacturer- a 
employees, a draft hill end,...lying Ins recom.uenda- 

j,, ti,c Ontario Government on the -ubjc.t of

sxtxsA arj&z. ^ I b>
zr&r» £“ ... * ......exemptions shall be allowed. I individual pavinents extending ovtr a p< ’ '

Main Provisions ok Bill. ,fj? WrJ continued for six months he commuted
The mam provisions of «he hill arc summarised by the ,«ymen. ..f a hvmp ,,, ,,,;lllk. alv, „.e

in the following paragraphs. I lhe m.u »ii,i ,n aftvr the entire
The section resiiecting comiKMWitiuii prosuli- that I 3iroimts necessary *»] ,K . ... .. ,..>v n,v 

where in any employment personal injury by am- 1(CCn under d.scmoo,, y 1 J, U
dent arising out of and in the course of the cm, .0- vrilu.iv,c „f deferred or externM '|« «^ ^ ^ 
ment is caused to a workman his employer 'hall « ai|„pte.l and an injured ' "rkn . „„,„thlv
liable to provide or to pay com,km,sat,on ,,, the sUnl> but assistance tin

and to the extent hereinafter mentioned, ex- payments. ,|K. m„nthlv pas
- •tt.-LtS. .1.. ~rer ,0 , - «

at the work at whiih | rcccjve ;i lump sum equal to mi
shall

maimer

(<n
period from earning full wage- 
lie was employed;

16) Is attributable solely to 
misconduct of the workman unless the injury 
in death or serious disablement.

Sub-section 2 of this clause places the onus of 
proof on the employer to show to the contrary, and 
failing such proof it shall he presumed that the acci­
dent arose out of the employment. j The governing bard or lieutenant

Affects Men Outside 1 kovince „f three members, appointed ™ ‘1^ f(ir .,
Clause 4 makes the act applicable to workmen ClOV m t "uneil .who shall , ,

injured out of the Province, but whose employer .ri<1(| of ten year-. I he " ar 1 " *
ÏÏÏ head dfe nr vrinvi,». I*« "I ... .ak, fvi.W .«I »»"'»« **£ '

- -.... ....... . j" .u- .«ts. ia place where the workman or hi- dependents might vonlribulions from employers m y k
be entitled to compensation, .hose entitled ... clam, millHrlv- outlined a -ched, e , ,1 •
will have the right to elect under which law the svhv|iu. is ,,,,1,. submitted in out hue. mid pyy ^ 
application for compensation will be made, and fail glve„ to the Hoard to 1-. > wl,hdrawn
ing such election it will be presumed that no claim glasses except in l'«k'^ s, of the
will lie entered under the Ontario Act. under the authority of a u l

A dependent not resident in Ontario will not >e act . . , r ,|ii- section i- that
entitled to compensation under tins law unless the An „n|«,rtant l,r"V: iri.,i(1n in reducing
law of the place where he resides would cntith a ,iic Hoard may cxcri - ' ,|ie hazard to
llc.K-ndcnt resident in Ontario to receive compensa- ,llc assessment m any c ' « millMnv. ,|,e
tion for an accident happening m that place. workmen is ess than with,um,ber of ac. i

The workman is not to be precluded from the right same class. C.mtrariwi-i. . j .... which would
of action in respect of an accident against any person (1ents have happened "J lh, Hoard. if
other than his employer, but if the amount reeme ed have happened, in ihtI •« lk,„.| mac
is not equal to the compensation provided, the d.f ,,recant s ; Um imU,-,r>
ference will be payable as compensation. add to the amount of eoiitrii un percentage

Work let out by sub contract shall not exclude to „,e accident fund, and he . Id m-d « 
t)le urincipal from liability, but the compensation Sl( |cvied shall he applied in redm
shall be based on the earning capacity of the work- upon^othcr ‘.t, .V.nicipal'machin, rv

mNo^,U... e,,.,;..,,. .Mb. s. -rf’hrti ETLitttiA

ss.t,ï-w..«...... -
pay-roll. An employer appearing on his own |,ay- 
roll may receive compensation out »f the accide 
fund.

for two years.
Where there arc 11»

be liable for medical and funeral e*^ .
The amount payable by wav - ' 1 .....

determined and a blank is left m the > 
insertion of this [K-rccntage.

dependents the employerthe serious and wilful 
results IS

not

, llol.p tn Fil l. Ten N VARS.
commission will cm-i-tHoard t.

..... ..............a*-.-
the same as for injuries, and the onus 1- placed upon 
the employer of ascertaining when .1 workman , n < - 
his establishment whether he , ... a i;r,,|"T '/ ^
of health and has not contracted any d.sta-t 
the place of hi- former employ ment

Board to Determine all Claims.
No action can be brought by a workman for com­

pensation whether it is payable out of the accident 
fund or individually by the employer, and all claims

mà
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England

Capital Fully Paid

Fire Premiums 1911. Net 
Interest, Net . .
Total Income

Funds .............................

Deposit with Dominion Gov lit

$500,000
Capital Fully Stihscr.hed . 
Capital Paid Up
l.ilc Fund, and Special Trust 

Funds.
T olul Annual Income exceeds 
I otal Funds exceed 

Total Fire Losses Paid
Deposit with Dominion Gov 

ment

. $14,750.000 
1.475.000 . $2,264.769

129,270 
. . $2,394,039. . 66.136,780

37,500.000 $4,000,000
115,000.000 

. 147,603,475
$105.666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Companu Limited, whose Funds exceed 
$115,000,000 : : .• .• .•

era-
1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch :—

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W. S. JOPLING. J. McGregor. W. S. JOPLING. j. McGregor,
Accident Mcnejer Accident Menefer

'

ESTABLISHED 1*0»SUN INSURANCE
OFFICE

Tstai Fun* tienne CnnwWsn Investments Over !
$101,711,251.00 $0,000,000.00FOUNOBP e„P, I7IO.

Head Office t
Threadneedle Street - London, Englind

Til Old til litaraaM Offlee la Me WerM

Surplus mr Capital aid all LlaUIMtw aiaaadi
$10,000,000

FIRE AND LIFE

North British and Mercantile
mUEANCE COMPANY

. „ DIRKCTORS
A. MACNii.es, Fey Chairmen Cnas. F. Sins, Ray 

U. N. Moncbl. Kay Wm. McMastbb Kpq.
Head Office for the Dominioni

80 St. Francois Xavier Street
ARenta In all the principal Towns In Canada. 

RANDALL DAVIDSON, Menacer.

MONTREAL.
Canadian Branch i

15 Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Banager

This Com pan» commenced Impin^m in Canada by 
d«*|*isii1 iig S iOO*OOO with the (httninion Cloxenuuaiil 
tor security of Canadian Coin 7-holder*.

t
ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Hud Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President 
H. H. DECK, ManagerINSURANCE

Phœnix of Hartford
Company

The NOITREAl-CAIADATotal Carets Anrsetn 
Total tosses Paid

I B11,404,034.19 
I 70,700,343.46 

<1. W. Tat ley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED IMS.

I-A. I. A V A I.I.KK, I'mildfllt. F. 1‘AUK, 1‘rovlnclal Manai. r,

Head Office: 59 St. Jiaii St., MeatrealApplication* ter Agencioe lavàtei.

f
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in crop in the .02 municipalities. In the seven years 
during which hail insurance was offered hy the gov­
ernment the average expenditure (or indemnity and 
cost of administration was over 20 cents per acre of 
insured crop. If thi- figure is applied to the acreage 
in these municipalities in 1912 it will lie found that 
the claims U]x>n the commission for indemnity and 
cost of administration could amount to approximately 
$i,of>3.o-‘o as a maximum, while, as has been stated 

I above, the net revenue would probably not exceed 
$Mo,<xx>. However, it is said that the acreage in­
sured with the government in former years was to a 

considerable and ever increasing extent the

3tt0uranrt firirfa.
During the month of February 4^5 industrial acci­

dents were recorded hy the Department of Labour; 
of these 85 were fatal and 4<x> non-fatal. I his L 
15 fewer fatal and nine more non-fatal than were 
recorded in January. The record for February, 
1912, was 66 fatal and 391 non-fatal accidents. I he 
greatest number of fatal accidents occurred in steam 
railway service, and in the mining and lumbering 
industries, the figures respectively being 17, 12, and 
11. The greatest number of non-fatal accidents 
occurred in the metal trades, there being 140 work 

injured, followed by steam railway service with 
83 injured.

very
acreage which was most subject to damage by hail. 
Consequently, it is stated, there is no reason to ex­
pect that the claims u|mn the commission, made from 
all parts of the province in any one year, w ill amount 
to more than from 14 to t<> cents per acre insured, 
which means that there should be a fair profit on the 
operations of the commission for the year.

men

It is announced in London that the Scottish l mon 
and National Insurance Company has agreed to take 

the business of the City of Glasgow Life Assur 
Company. I loth companies arc well established.

formed in 1838. and

over 
a nee
The City of Glasgow was
transacts life business only. The Scottish l nion ORIGIN OF garage fires.

wrsr SJx.. .J» »... « v,»,.
gow is £(»i,ooo, being £2 10s. per share on 24,1x10 j "7.,”.: intCrcsl expressed hy vari-
sharcs of £25 each. I lie Scottish Lmoti1 lias a pat. - j mt,^,crs recvmlv in connection with the large
up capital of £300,000, and there are accident bonds ,(f firc< jn f _ a -.mnmarv „f ,he causée
of £.30.350 outstanding, issued ... » - ,h(iw„ in repris on 206 fires investigated
Lancashire and Yorkshire Acculent Insurance Com- . . 'is submitted herewith:
pany was taken over. J J

almost every 
business.

f»7Hack tire Into carburetor (411 p c. )

TThp of gaaollno for cleanliiK ( 3.1 p c. ).
Filling tanks while lamps on automobiles were

burning...................................................................... &
Smoking...........
(lanoline torch.
Ganollne leaks in contact with hot exhaust pipe 4 
Defective electric equipment on cars. .
Miscellaneous......................................
Spontaneous combustion.......................

Total Area from known causes.
Cause unknown........................................

4 I**

The New York Insurance Department is chasing 
rehaters again. It has issued the following letter 
to every life insurance company doing business in 
the State “There have been a number of com­
plaints made to this Department with respect to 
rebating and offers of rebate in this State. I he De­
partment is most anxious to do everything in its 
]mwer to stamp ont this evil and trusts that your 
company feels the same way with respect to this 
question. It is as much a violation of the law of 
this State to offer a rebate a< it is to give a rebate, 
and we desire that this fact lie impressed upon the 
agents of the various life insurance companies 
■ ■Iterating in this State. I desire, therefore, that your 
Company take such action as you may think best to 
impress u|xm your agents the alxive facts, and notify 
them that if they desire to continue business in this 
State they must neither give nor offer to give a 
rebate."

a
t

'

11!
I

U2
74

'JllfiTotal
\ arc rc|mrtcd as 

( )f such tires 
due to hack lire

••( )ne hundred and thirty-two fires 
having originated from known 
57 in number, or 43 per vent., were 
into the carburetors of automobiles. Likewise, 4-1 

cent, were due lo the use of

causes.

I

t in number, or 33 per 
gasoline fur cleaning. The promiscuous use of gaso 
line in many garages fur cleaning purposes, as re 
jxirtcd on inspection, taken in conjunction with the 
1,unilier of fires attributed (■■ this cause, indicates that 
this is one of the most serious hazards to be con­
tended with in garages. Although the investigations 
indicate that 33 per cent, of all lires of known cause 
were due to iliis practice, the actual number is proli 

as there is reason to believe that 
can -oil

The Saskatchewan Hail Insurance Act will be put 
into force in 102 rural municipalities. The ordinary 
area of a municipality is nine townships, which gives 

tile 10J municipalities which have 
Deducting the liberal allow-

21,150,720 acres in 
accepted the scheme, 
ancc of 20 per cent, of this land as I icing non­
assessable. exempt or withdrawn, there is an area 
of .6,920,576 acres from which a revenue of $676,- 
823.04 will result from the assessment of four cents 

F'roni this amount must lie deducted

ably even greater,
. appreciable immlicr of fires reported as 

by back lire into carburetor arc due directly or 11 
directly to cleaning parts of the car by gasoline, lit 
a nutnlK-r of the licst managed garages the proliibi 
tj.in of the use of gasoline for cleaning purpose* j* 
strictly enforced, and the use of oils 110 more volatile 
than kerosene is insisted upm. In >ther cases even 
kerosene is prohibited for -itch purpio s and the use 
of caustic soda and water or a similar solution i'

,111

lier acre.
$66,920.58 made up by the estimated amount of $50,- 

for cost of administration and 2’/j per rent, 
commission for collection by secretary-treasurers. 
This will leave a net revenue of $1x19,902.47.

During the past season there were 4,092,000

000

required.”acres
[



4o6. No. la THE CHRONICLE. Montreal, March 21, 1913

Flrtl Brltleb Immuror Cirhh Eitiblltbad I» CmliTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Founded 1781)

LIFE
$71,500,000.00 
«25,000,000.00

FIRE
T0T1L RESOURCES, over 
FIRE LOSSES PAID
DEPOSITS with Federal Government and 

Investment* In Canada, lor security 
ol Canadian policyholders only, exceed 2,500,000.00

Incorporait!! IMJ

HEAD OFFICE : TORONTO 
ReliableOld

Assets over
Losses paid since organization

over

I'rtulrpsslve 
1. LOOU.UOU.OO AGENTS WANTED IN BOTH BRANCHES Applf tp

H. M.irU. Paterson,
J. 0, P.ilrrson, | Manaileru.

100 St. Francois Xavier St. * Montreal.i .15,0(H),000.00

IHKKVU>RHi
we I tev franiral.

HOHT KK’RKMIIIKK. M l'

»loM*r 
II. HANNA 

AI.KX I.A Iltl>
7. A. I.AHH

M K I.É.««k It,r I t.Aident 
W It M F 
UKO A 
A I I. I

Established 1864.ik
MO

IKKHOW
Nll'N MY KKS 

MMkliMtK Nil M"l.l> JAMKs Klllll usim 
'I

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

« *11N IN. K f . 1.1. If

KNR 
I AlK U. h K HUSKY M IM

R. U tV< nid

tV H MFIII F, (ereieral Hoaa|»r

EVANS A JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
PROVINCIAL AGENTS.

Ml M‘HT, I.OVK, II AMILTO* .If'H*. Ww. MoLION
* II 4*« on. A Koiikht V. H VNTBK

Toronto, Out. Montreal, (Jtie.
I N MiiNIi A N ASTON, W IIITE k IJAl.SIH,

, Man St. John, N.B.
bi.i. Kusund T llmoe,

as. N 9. • Imriottatovs, P.N.I.
A \ itk A Sox», I,TU., St. John's, Mid.

OH.FH. II 4 
W BStMf, 

Al.KHf H J . lo 
Haiti

^Norwich Union.
J7[REyNSURANCE 

(^OCI ET VOMITED

JYorwick. £nçi/and

T. D. RICHARDSON, Supt. for Canada, TORONTO

L UNION
FIRE INSURANCE COMPMY, Limited

.Vtr^ef
Head Office i PARIS, France.

Established 1888
INMJHANIT AtilINÜÎ I

fiKort.,- ujsarr «“«Tirs; Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,500,000.00

$2,000,000.00

4,651,840.00
Mend OWt r lor ( enade 
tired (lllli r (or Provlnrr ol Qurhrr,

A*ento wanted lor the Accident B ench

TORONTO
MONTREAL

JOHN MecE WE N Super,,tiendent fo, Qurlxv
Canadian Branch ■

94 NOTRE DAME ST. WEST, MONTREAL
Fire Agents’ Text Book, by J. Griswold, $2.00 

THE CHRONICLE, - MONTREAL.
Mas*A*r lor Csssds

MAURICE FERRAND 1

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

Montreal.

1

Office : ROYAL BUILDING, 2 Place d*Armes,
Full Deposit with Dominion Government.
Licensed to transact in Canada the business ol Fire Insurance. 
SECURITY TO POLICYHOLDERS $507,359.01.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

Direct» end Secretery : THEODORE MEUNIER►reudeel : HOK. C. E. DU60RII. Maaa<er : H. W. THOMSON.
IX*MU*f*«K*.

* • * ' • * Itaiuw $ a Ir '.I Y oitgt- Nitn i Toronto. Ontario. It. T. IIkown. I*. « i. Dut MW. Itvgtnr., Saak.
It. X it aki a Hol'd, la. u. |k»s •.nt. Montreal. «Me.

W
 ...............

—
 . 

. 
m

—
~ - 

-- 
-



Worthy of note a- a development in the life HKir- 
ancc business in harmony with the spirit of the tinier 
j- the decision arrived at this week by one ot the 
stock life companies to insure all its full time cm 
ploy es of a few years' standing, and to pension those 
of the nunihvr who may become disabled through

This is not altogether 
has under

sickness, accident or old age. 
a new idea, as another stock life company 
consideration a pension scheme for its employes. A 
third stock company is building a sanatorium tor 
sick employes, contributes to a savings fund it has 
established" for their benefit and takes care of tin- 
old and incapacitated. Some of the mutual com­
panies are also considering plans of a similar nature 
which will he nit into practice if legal obstacles do 
not prevent. o some extent these plans will relieve 
the companies of their liability under workmen s 
compensation laws. And in some cases they will 
give employes benefits not contemplated by such laws. 
What future development these plans may take on 
it is impossible to foresee, hut that they will lead 
further developments is almost certain, as is also 
the adoption of such plans by life insurance com 
panics generally, for the better class of agents will 
naturally gravitate to those companies offering them 
the 1u>t inducements, and the riM will he obliged.

form m

tn

fur their own preservation, to meet this new 
competition, Boston Standard.

At a special meeting yesterday, shareholders j*f 
the Banque Internationale formally ‘sanctioned the 

for the sale of the Bank s assets to theagreement 
1 Ionic llank of Canada.

PENSIONS FOR LIFE AGENTS.
CHARLOTTETOWN CATHEDRAL LOSS.

The loss by the lire which destroyed St. Dmistaiis 
Roman Catholic Cathedral, Charlottetown, V.E.I., 

March 8, is now placed at $3011.1 no, apart from 
the loss on the Bishop's Palace. The Cathedral wa­
ve ry much under-insured, only $<jo,ixx> having been 
placed on it. Details arc as follows :—
Guardian................... «3.1100 Qunbec............................|3.«o«
Norwich Union . . T.ouo Huyal................................. ;.4»o
North British . . . 3.0110 Queen..................... t .""o

3,000 Western.........................4 sou
Phoenix of 1............ 3.000 Sun of I......................... -r'-2on
Union of L. . . . 3,000 1 British America
Scottish Union . 3.000 Caledonian.

. 5,100 |
Commercial Vnloti 5,000

nil

Atlas
. 4.0(m 
. 2.400

Fideltty-Vhenlx $00.000

1.088. total.
BIMIIOP'H pAI.At I $ir».oooKo>al

I,oB8, probably about 50 p.c.

MANITOBA FIRE COMMISSIONER S ANNUAL 
REPORT.

The annual rc|xirt of the Manitoba Eire Com­
missioner | Mr A. I.indback I shows that for last 
year the total loss in the city of Winnipeg through 
tire was $775.4*1. In the province outside 
the city limits the total damage was $(180/180. I lie 
allowance for loss by unrc|x>rtcd fires i- $l5,<xx>, 
making a total of $1.477,1 Id>. In 191» the city l<>" 
alone was $1,570,219 and in 1911 the city loss wa> 
$744/141.

Of the 305 fires in W innipeg during the year, no 
were caused by careless handling of

............... fliese 51 fires caused a loss of $2(1,148. an
appalling sum, according to the commissioner, when 
the cause is taken into consideration and where the

less than 5 
matdu ..

1
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application of a little care would have eliminated 
every single fire. Again is the warning issued hy 
Mr Lindhack in view of these figures, to those in 
charge of children to keep always a wary eye on the 
matches where the children are, and to others to take 
care how they throw their matches away.

Careless smokers caused 35 I hi- give- a
total of *> fires which need never have Ix-eu. 
Twenty-three were caused hy defective chimney-, 
another warning to householders to have the chimney 
-weep and building in-pector- around occasionally. 
Overheated stove pipe- were resjx.n-ible for 13 lire-, 
more carelessness on the part of some individual-. 
Thus there i- a total of no less titan 122 tires which 
it is fair to say need never have been.

Two fires were caused by defective electric wiring 
Sparks from chimneys and locomotives were respon- 
-tblc for 19 fires. There were to fires from un­
known causes and 8 of incendiary origin or from 
an origin which gave rise to suspicion. I arcle-sness 
in thawing out water pii>cs resulted in 13 more to In- 
added to the 122 careless fires.

In the statistics outside the city, which cover the 
province, where there were 111 fires, the list of 

beaded by 10 from overheated stovepipe-, 
caused by children with matches and 

by tile adults’ carelessness with a similar lire

The Canadian Fire Record.
|'X\—I'icr Island hotel burned, March 

4. Loss, $20,000. Origin, unknown
Iona, ont.—Michigan Central Railway - station, 

freight house and contents burned, March it'.
Itond Head Methodist Church 
l,oss, Sfi.ixx). Insurance, $2.-

\ IVToRIA.

E1.K.SIIKRT0N, ( 1ST.
destroyed, March (1.
500. Origin, unknown.

Dunoonald, Ont.- 
ing building- in East Northumberland destroyed wtt.t 
contents. March 16. Small insurance.

Emkrson, Man.—\ anwbort's livery -table burned. 
March 11, with contents, including twelve hor-cs. 
Loss, alxiut $4.ooo. Origin, defective chimney.

Toronto, Ont.—f.rand Trunk division freight 
agent's offices in Union station damaged, March 13 
Origin, lighted cigar.

II. Mutton's barn and adpun-

P'ire in bedroom of 320 Ellice AvcWinnipeg
March 12. Slight damage.

Residence of Mrs. A. Keller. 155 James Street, 
damaged, March 14. Ia>ss, $txx>.

Montreal.- /.. Bouvicr's home, one-storey
Roscmount. destroyed, March lh. Loss. 

$900, partly covered by insurance.
T. Westlake's saloon. 125 Congregation Street, 

damaged, March if'. Los-, alsuit $l,5°°-
Eire which started in tenement house at 21(1 Work- 

tenanted hy \. Beaudry, March if>, did 
considerable damage to' this and adjoining tenements. 
Loss placed at alxiut $4.000.

mic,

-true cause- 1- 
Six more were 
two
starter. . .

Mr Lindhack maintains that if the phopliomu- 
match were prohibited by law, a further reduction m 
the lire waste would follow.

Lightning caused nine fires in the province. \ ar- 
jous other causes make up the total of tit-

lure, at

man -tree!.

§



4°N- Xo. |2 THE CHRONICLE. Montreal, March 21. 1013

BRITISH AND CAHADIAH 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
of NORWICH, ENGLAND,

muiNti policies or Tiir

Norwich Union Fire Insurance Society 
Limited, of NORWICH. ENGLAND.

AGENTS WANTED AT AU POINTS IN THE DOMINION.

Heal Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWCN, Superintendent for Quebec.

INSURANCE COMPANY OF NEW YORE 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Are you In the business to stay? Choose a Com­
pany good enough for you to stay WITH, and strong 
enough to slay with YOU, during your whole career;
The oldest Company In America, which began busi­
ness seventy years ago, Is bigger, better and strong­
er now than ever before, and will be still bigger, 
better and stronger seventy years hence;
Not the Company which YOU must Introduce, but 
the Company which introduces YOU wherever you go.
The Company whose better selling policies earn most 
for you In the way of commissions;
The Company which furnishes the insured the 
largest protection for his money.

Union Assurance Society limited
OP LONDON. ENGLAND.

[Fir. In.ur.nc. »inr# A.D. I7MJ

Can,Kll.111 Brandi:
Cerur $1. Jiau „< IcGIII linen. Montrée 

T. L MOM HEY. • Reiidem linijer 
Agencloi throu|hout tbe }>a alan. rod tIKMS TO PKODUCINO AliENTH, AUIIBCHK:

George T. Dexter
Sad VICE PRESIDENT

Union Mutual Life Insurance Co. New York, N.Y.$4 Nassau Street
Of Portland Main*.

FRED. E. RICHARDS, Présidant. 
Arcepted value of Canadian Securlllr* held 

If lederal Government lor proteitlfon of polity, 
holders, $1,206,376.

All polldee Issued with Annual Dividends on 
payment of second year's annual premium.

Exceptional opening lor A$enls, Province ol 
Quebec and laslern Ontario.

WALTER I. JOSEPH, Manager,
131 SI. James street. Montreal.

& ROCKTHE LAW
FmsJiJ la HW

Assets Exceed - $45,000,000.00
INSURANCE CO. LIMITED. LONDON.

Over S6.000.000 Invested In Canada.
FIRE and ACCIDENT DISKS accepted.

Canadian Head Office : 11Î St. James Street, Ceracr Place d*Armes 
MONTREAL.

Agent* wanted in un represented towns 
iikn, Superintendent, 1 J. 'V*E. I_________

Canadien Manage.
dIcksona D a

Acrid

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
BURGLARY INSURANCE

OFFICES 
WINNIPEG

C A WITHERS, Genera/ Afeaeger
E ROBERTS, Manager, Montreal Branch.

MONTREAL 
J E ROBERTS,

TORONTO CALGARY VANCOUVER 
J L. TURQUAND. referrfreewrer

-

Fire Agents' Text Seek, $2.00 
by J. Orleweld,

The LIFE AGENTS’ MANUAL, $3.00

THE CHRONICLE MONTREALTHE CHRONICLE MONTREAL

L
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everyone that vouhl give good security and could 
oiler adequate rates of interest. It should lie Imrue 
in mind that in this respect London i< only living up 
to the character it has always enjoyed. In I'ehruary 
the new issues have reached a total of fjo.nno.ouo. 
in comparison with f-'.t.ixxi.ooo in I'ehruary last year
and f i4.i*x).i**> in 1911.- London Statist.

* * » ♦
Western Canada Lower’s new financial arrange 

ments were formally ratified at a meeting of directors 
held on Monday. Vmlcr the arrangements now 
made by the Company, a syndicate of New 'l ork 
hankers have organized the Western Canada Luhlic 
Vtilities Company, Limited, and this Western Can­
ada Luhlic Utilities Company has agreed to takeover 
$4.000,000 par value of refunding Itonds and $J.ooo.- 

par value of the shares of the treasury stock 
of the Western Canada Lower Company. Limited, 
at prices equal to 90 per cent, of par for the 
binds and 80 per cent, of par for the shares. 
The consideration will lie paid as required lie the 
Western Canada Company for the extension of its 
present plant to a capacity sufficient to meet the 
requirements of its existing contracts for the supply 
of electric power, and also the contract with the 
liritish Columbia Electric Railway Company for the 
supply of 40.000 horse power, and also the contract 
with the Whatcom County Railway Company for 
4,1X11 horse jxiwer. l’|mn the security of $4,ixxi,ixxi 
Western Canada Lower Company's binds and of 
$j.oou,ooo of Western Canada Lower Company's 
shares, the Western Canada Luhlic Utilities Com­
pany, Limited, are now issuing $4,-too,000 of three- 
year six per cent, collateral gold notes in the New 
York market. The New York bankers, it is stated, 
have gone into this enterprise after making a care­
ful examination of the W estern Canada Lower Com­
pany’s plant and prospects, and they are fully con­
vinced that the Company's securities at the prices 
mentioned will prove safe and profitable for a long 
pull.

ffrrgonal flarayraylm.
Mr. Robert Reford, one of Montreal's prominent 

citizens, who died early on Saturday morning in his 
ftjnd year, included in"his business interests a direc­
torship of the Hank of Toronto, lie was also presi­
dent of the Crown Trust Company.

• * * »
Mr. W. E. Euilger, underwriter and general agent 

Canada National Eire Insurance Company, Winnipeg, 
passed through Montreal a few days ago cm route to 
the l«ower Provinces ami Newfoundland, vi-iting the 
agencies of his Company. Mr. Fudger was for 
many years connected with the Western Assurance 
Company, and has considerable experience in the 
business of fire insurance. 000

The Chronicle had a very pleasant visit a few day 
ago from Mr. John lirandt, general agent of the 
Continental Re-insurance Syndicate. Hamburg, Gcr- 

Mr. lirandt is visiting Canada for the tir-tmany.
time, and seemed much impressed with the vastness 
and resources of Canada, together with it-* prosjierity 
and wealth. We understand that the Syndicate he 
represents, is conqxiscd of eight companies, with 
ample resources.

DEATH OF MR. CHARLES W. HAGAR.

The death occurred on Sunday night at his West- 
mount residence of Mr. Charles Wells 11agar, for 
the past seventeen years general manager of the 
Dominion-tiresham Guarantee & Casualty Company, 
Limited. Mr. Ilagar had been ill abmt a month 
with pleuro-pneumonia. Son of the late Mr. George 
I lagar. the deceased gentleman w as birn in Mont­
real sixty-seven years ago, and received his education 
at the old High "School. His earliest commercial life 
he s|ient with the firm of Savage it Lyman, engaged 
in the jewellery business, following which he went 
to the managership of the Royal Electric Company, 
in which position he remained for over ten years. 
Insurance matters interested him after that, and he 

pedal agent for the Guardian Assurance Com­
pany, Limited.

Seventeen years ago he went to the Dominion 
Guarantee Company, whose name was changed last 
year to the Domiiiion-Grcsham Guarantee X Casualty 
"Company, Limited, as general manager, a imsition 
lie occupied up till the time of his death. Highly 
esteemed as he was bv insurance men, the news of 
Mr. H agar's death has been received with general 
and widespread regret. At the funeral on Tuesday, 
there was a large attendance of the masonic fratern­
ity and others to pay a final tribute of rcsjiect.

WANTED
was s RE-INSURANCE CLERK— young man having 

some office training for the position of Re­
insurance Clerk in a British Fire Insurance 
Office. Apply in own handwriting, stating 
experience. All applications treated confiden­
tially. Address,

P. 0. Box 1386,
MONTREAL.

WANTED
CHIEF CLERK young man for the position 

of Chief Clerk in a British Fire Insurance 
Office. Apply in own handwriting, stating 
experience and salary expected. All applica­
tions treated confidentially. Address,

P.O. Box 1386,
/ MONTREAL

fllarkrt anb Financial Summary
Although the issues of new capital in London, so 

far, in the current year have not lieen eagerly suh- 
scrilied for by investors, and have, consequently, 
been taken largely by underwriters, the total amount 
is quite satisfactory. Indeed, it U apparent that at 
the present moment London is the only free market 
for capital, and it' reputation will lie greatly enhanced 
by the calm manner in which it has taken the situa­
tion in the Balkans, and has provided capital to
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The Employers’ Liabilityh

u
Assurance Corporation Limited Canadian

Government 

Deposit t 1 1
11 OF LONDON, ENGLAND »11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$128,200.00

■
STANDS FIRST 

In Ihe llbtr.llty of Us Pol­
icy Contracts, In financial 
sire nglh. ard In file llkar- 
ailly el Hi lea» settlanrenta

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
for Canada. (.BIFFIN A WOODLAND. 

JOHN JENKINS, Fire Superintendent.
Meneurs

1

THE CANADA ACCIDENT ASSONANCE COMPANYili HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board of Directors :

Hon. S. C. WOOD S. HI HIM. Hon. N. Cl HH\ J. 8. V DOIK.UI I AMI S Hr (.HI (.OH I. H. HUDSON

T. H. HUDSON, Misipr.

! il

I
MONTREAL : 

Merchant» Bank Building
WINNIPEGVANCOUVERTORONTO :

Traders Bank Building
FOUNDED 1871

Thi OCEAN ACCIDENT A GUARANTEE CORPORATION, UnitedI
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee »»d Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

!

LIBERAL POLICIESJ
$11,260,000
$46.000,000i

! TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. General Manager for Canada and Newfoundland.

m
THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dihits of which are 
an ineihaustiblc mine 1er both ordinary and industrial businiss.
THE UNION LIFE ASSURANCE COMPANY

TOBONTO. CANADAhead orner..
olêiee Canadian Company.>li

t*L
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BRITISH AMERICA 
ASSURANCE COMPANY

Incorporated 1853

STATEMENT AS OF JANUARY 1st, 1913

$1,775,483.58 
... 61,655.01

Total Income ■ $1,837,138.59

Fire Premiums for 1912 
Interest and Rents

. $975,751.98Fire Losses
Agents’ Commissions 387,386,62

44,566.19 
279.348.60

State Taxes 
General Expenses

$1,687,053.39 .
3,506.80Marine Losses ( Old Account I

$1,690,560.19

$146,578.40Profits for 1912

Losses paid since organization, overTotal Assets at 31st December 1912
$35,000,000.00$2,155,651.92

board of directors.

W. R. BROCn. Vice-President
GEORGE A. MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR OSBORNE
COL. SIR HENRY PELLATT, C.V.O.
E. R. WOOD

HON. GEO. A. COX, President 
ROBERT B1CKERDIBE, M P. 
E. W. COX
D. B. HANNA
JOHN HOSKIN, K.C., LL.D.
ALEX. LAIRD
Z. A. LASH, K.C., LL.D.

E. F. GARROW,W. B. MEIKLE, SECRETAI. Y.
MANAGING DIRECTOR.

t*
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Concerning “Our Mutual Friend.”GRESHAM When thle eaprennlon le ueed some 
think of Charles Dickens' much-lot 
Others aeeoelsts the words with 
■ nee Company of Canada, and w 

It la the 
eorporet
It sollelte only Canadian Bunlnaon!*
It Invests only In Canadian Seourltlee, and 
It hae paid to Canadian families, oft 
direct need. $12.100.000 since Ite 
1170.

I-or tliriu mnl oih« r n swum 1 nnnritnh* rvlvr lo

1 Cenedlane Instantly 
ved maeterpleoe. 

the Mutual LlfeAssur- 
Ith

only Mutual Life Insurance Company lo­
ad In the Dominion :

life Assurance Society, limited
Founded 1848

reason lor

en In times of
In

Feeds : FIFTY MILLION DOLLARS.
The Mutual Life Assurance Co.

of CanadaApplications are wanted 
for Agencies. Liberal 
((munissions would he 
arranged for Agents and 

Brokers.

-• OUR MUTUAL FRIEND."

WATERLOO, ONT.HEAD OFFICE
* The Colony of Ni:\vnn nulasi» in included.

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Large profils la polio,holders.
Unusually string pille, rtsirvtt.
High Interest rote en eeend Investments.
Fererihle mortality eiperlenee.
And ehselute seeurlt, le pelle,heldere.

Several good agency openings (or producers.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada
MONTREAL.

I

THE

IMPERIAL LIFE ASSURMCE COMPANY
TORONTO

o! CANADA
Head OfficeScottish Union and National

Insurance Co., of Edinburgh, Scotland
Ks 1 «HI.IMIKII l#l

A TORONTO AGENCY•30,000,000
•a.eeB.aee

333,310 
4,477,334

noiTH euEiican dept . hiitford. com u.s.a

Capital,....................................
Tel»i A...I., ...
Oe.e.il.d with D.minion Cev’t, 
In»..led A...I. In Csn.de,

WITH

Cenllnueus Henewils ter the HUNT MAI
see

CONTINENTAL LIFE
Itwis II m h l'\k » 1 1*' m Mmtgrr 

Katweeaei a l x *wa Kniilrni Agent»
Main anna *»«»*
Ai I a* I.4«m, a K 111 4M ,

CONTRACT.
T. B. PARKINSON : Superintendent ef Agencies 

Coollpeotnl Life Building,

Montrral 
Tomato 

\b mill|srg
TORONTO

i

Fire Agents' Text Book, by J. Griswold, $2.00 
THE CHRONICLE, - MONTREAL.

THE LIEE AGENTS’ MANUAL - - 13.00
Published by The Chronicle, Montreal.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office: NATIONAL LIFE CHAMBERS, TORONTO
I lia* ItiMii.K-. I‘rv»nln,l. Xi lu HT J. IUle-Tov Vht President unit Msimging llirn tor. 

K. SVAHI.INO. Hvi-rvlnry.

»• nuitrli 1er new miilMn Ircm Ik, 1,1 J.n.iry, 191, t. lu H.voibtr. I9U 
l,.,riitt( i* ler.c, Hev«mWr III, 1312

36.000.01HMNI 
$17,HIMI,IMMI.OO

FOR AGENCIES APPLY DIRECT TO HEAD OFFICE.

*

Lu-



MONK \ AND tXCIIANtiK HAIFS.ITraffic Returns.
Canaiim* I’actrtc Railway.

Yn»r to lull. ,
Feb 23......... 911,810,000 ♦!.•) im.ih'U #I,.i."4iihi» r > lOl.m.fi

192 ISIS. I ncreaw
2.144.000 2,378,1100 2S4 null
2 3.11,000 2,541,100 2 8,<00

lilt an ii Tkvns Railway
»ar to Rale. ISM I SI 2 ISIS
I eli. 28............. |6,434 405 96,632,230 *7,sl I .T 11 9 ,US,4-1
Week ending 1311 1312. ISIS. Ilii res.e
Ms . 7 ............. 900,805 8.18,SOU ...............

• 11....................................... 301,158 1,007,321
I’anaiiias Nostiiksn Railway.

To-day I .sot week. A Vest Age
6 *(t 11-6114
1,-6)% H cj%

4(',2 5 X
4( ir- 41 4(%

I ncr* Khen1912 ft ft*% 
ft ftU

('all money in Montreal 
•• •* in Toronto....
«• “ in New York

ill Ignition
Bank of ' nglaml rate.........
Console..................................

ml.
. 1,720.000

Week ending 
Mar. V ..
•' 14 ..

a.
3

S(%5 X
711 ft

5 ",
775

Illi'M HS*‘

DOMINION CIRCULATION AND SPECIE.

105,565

Nov. 10................. 118,3 ,8,620 May II, .
I lent er II . 115,749,414 April HI .

... Sepi.10.................. 115,396,602 Ms cl. 31.
17,6011

Increasi 
♦480,6(0 
Incrense

1613.1912.Year to date.
Frh. '28..............$l,62> 700 - 2.Ml 500 $2,912 100

1911

1911. 111114.914 
... 113 l•.9,722 
.. 113,4 3,6331912.

233,400 312.800
.............  33b,500

191 IWeek ending
Mar. 7..................
“ 14.................. 334,000 .S|»ecie liel I by Bereiver General an I In* as-iatatii" - 

l el.niar' -28, 1913 $S9,-.2.004 August 31,1912 ...IW 14,276
.liuiuarv S'. .01 834.“*" July II...................... 'ÏÏ’w ’Â.Ï
lkc.ll.tVr 31. 1912 101,076,547 June 30........................ *
um ui ...............  l< ti.i 9 ,599 Mav 31  98,8.11 ,169
,mV3«.mow* a..**?...............Se, t 30................... 10.1,041,H.r»0! March 31................. 98,89.,.195

Twin City Rapid Traxmii (Nimpany.
1913. Invreas 

$73.14* 
l nerra*»* 

9,617

1912.
.........  $1,2.39,352 $1,312,701

1912.
140,459

Havana F.i mthiv Raii.way Co.
1912. 1913.

...............  41381 51,71»

1911.Year to date.
Feb 2.............
Week ending. 
Mar. 7...............

1913
156,07b

1911.

Iiivreanf
3,331Week ending 

Mar. 2............

4,568 MAKE A53,670............... 49,102
Dl I.UTII SrPKItlOR I flACriON Co 

1911.
$18,311 

19,193 
20,073 
19,682

Dmtoir UnitkI) Rahway. 
1911.

Invrease
$1,131

1,166
1,031

1912 1913
$20,766 

20.865 
21,722

to119.632 
13,633 

20,088

Fel.. 7 
•• 14.
“ 21.
“ !i8

liiirrasp
.. $1.'.4,85 2 $171.219 $207,758

1*8,001 175,511 211.887
160,615 169,919 214.347

........................  202,296 211,830
•One day less in 1913.

1912.Week ending
Feb. 7...............
" 14 .............
“ 21............
«• 28.....................

$3.1,639 
36,3*6 
44,12* ; 
9,581 I

J

CANADIAN RANK CLEAMINOS.

Weak aniline Wrek emhnv \>>ak -mhi.|t 
Mar.1i 13, 191.» Marvti 21, 1912 Mar. h '23. 191

I Week eiiillnrl 
March 20, 1918

«gftgf *ÎÎ5ÎSS5 •85»»
... I 8,2*4.14:1 I 4.08IJH2

fMontreal 
Toronto . 
Ottawa

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

i HANDSOMELY BOUND IN CLOTH, *4 PER COPY i
Published under the Auspices et theOVESTICSS CS CVSTCM AND VS AGE A St) I.AW. _________

-------Bunkers' Asscdutlen (Ccmpiled hy Ichn T. P. Knight)-----------------------------
The hundreds „f questions and answers on Canadian Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine ol a bank. I he 
replies relate to acceptances, cheques, endorsements, deposit receipts, etters ol credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration an oss o 
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc .
Mr J. T. P. Knight, the comp,1er of " Canadian Banking Practice " has classified and mdexed the 
Questions on Points of Practical Interest The value of such a work must he apparent, and a copy ot the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers

etc

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
4>
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RAILWAY PASSENGERS

t.ubii.h.u 1*49 f e-’"

ASSURANCE CO.
OF LONDON, 
ENGLAND Also

ALL KINDS Ol
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES.
Hud Office for Canada. Confederation Life Building, TORONTO*

F H RUSSELL. Manager.

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
I lead Offir# : 46 King Street W., 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

TORONTO, Ont.Head Office,

Personal Accident
Heilth, Liability and Industrial 

lisurinte
J. J. DURANCE.

Manager for Canada
General Agent, lor PROVINCE ol QUEBEC
ROLLAND, LYMAN & BURNETT,

in m in ass 4M! ai KiMoniit insihasci 
FRANK W. COX,F. WILL A NS,

l.tmfl Mmrutgn

The I II E AGEMS MANUAL, %t.00
MONTREAL

MONTREAL
TH '. CHRONICLE

Head Office: MONTREAL
B Transacts :

Si PERSONAL ACCIDENT 
SICKNESS
LIABILITY all kinds)
AUTOMOBILE AND FIDELITY 
GUARANTEE INSURANCE

,/7pplications for direct jdgencies invited.

F. J. J. STARK, Manager Casualty Departments.

ft*ft
cV ffl

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

The year 1912 shows the larges! gains in the Company's history Substantial Increases made in all departments 
Assets increase! $440,648 30 ; The Cash tncime hy $130.808.60 ; Surplus earned during I he year 

$107,050.90 ; Assurances al risk new amount le $25,555,267.00tmeunloi to

Several attractive openings 1er live agents In the Province el Quebec Apply le

C. L. SWEENEY, Provincial Manager,
Montreal, Quebec

■*
*3

7 
-------------*
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List of Leading Stocks and Bonds
COMBCTBD TO WEDNESDAY. MARCH 19th. 1R13

„ , i Return I
Cleetne per sent. on K»te of
prices or *î*_* investment Annuel

l‘er eenfg* 
of Keel

to void up 
Capital

I Whoa DlvldoniRestCapitol 
paid upCapital

subscribedBANK STOCKS.

I
1,774.0011

12.600.W6'
• Per Cent. Per eent

its' iiii so i'll
April. October 
March. June. Sept.. I>ee 
Jan., April, July, Octet i

Asked Bid st.m

r.,(oo.ooo 120.00

■ rEE ?H'ij *53 '!
6009.O'(0 6.711.069 6,72l,Of»ol 100.00

10.000,168» 1.359,833 1..............
6.410,76#! 94 95
I.1M.WO m 00
4.700,000 I17.R0

16,000.000 100 
1,400AOS 

300.000 11.03
tt.HVI.4Hl 103.74 
4.364.040j 113 00

676.000 , 67
1.160 000 48

6 4.066.067 4.866 /47
0*1 l.\0uo.ooo 16.000.ono
V t2 R,0(10,000 R.0OO.100

tleh North America .........................
Canadian Bank of Commerce. ••• •
Dominion. ......................1,1
Hamilton
Hoehelega ....... ........
Home Hank of Canada
Imperial.. —........
Internationale....

Ilr! I
IN March. June. Sept., Dee 

March. June. Sept . Dee. 
March, June. Sept .Dee. 
Keb , May. Augurt. N

11

7
IN 94 si'»2IN
100

m
loo 12
too March, June Sept , Dec 

Jau , April, July. Oetobei 
Jan., April. July. Oetobe. 
March. June. Sept . Dee 
Feb., May, Auguel. Nor

fl.7R6.900 I.7M.960
1.000.000 1,000.060
4.000,000 4 OOO.OOii

l6.onn.oon ifi.ono.i-oo 
V.oeo.ooo 2 000,000
1,81V’400
4.-41.800 
1,89-,000
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I. «17.300
II. 6fi0."O"
2.464.67*0 
1,160,600 
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iv non ,ooc
1,174.30.- 

630.(88-

10100Mei 'haute Bank of Canada 
Met >po1ltan Hank
Mel - .............................
Mo ireal ..................
Ne donate.......................  ••
Northern Crewn Bank .
,-Iora Scotia..............
Pro* hîclal*Hank of Canada............w<

Bey»î .............
standard ...........
Sterling.. ....
Toronto...........
Union Bank of Canada................

MlSCBLLâSSoU# 8TOOS8.

10199' i»8j IS
238 -236 100

R 62
r. 04 1142

7
XD 100.(61

70 00I100140 January, Unit.
Jan., April, July. '
March, June, Sept . Dee 

. April. July. October 
gli, June, Sept

2 719.‘2"9
4 801.010 
Ihf-I.IM" 
1 (Minor
I. ffiO.RR'
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î;5S:Si î«5 :::
USS «g
I.W4.W ‘.W.W

i.wn,w’l ÎÎ2JÏÏ
\Z-Z SSS :î 12 sen i 50o.osn
4.:5:2o
M ON,00# N.000 000

R 47 Itic.Sell Telephone ......... .......... ••
H. <). Packers A sen "A1 | pref

Ao «""> ÿpi

ISS
100 «ioIN

4 4810"Canadian ...........................
Canadian Car Com.............

Jan*, April, J ly, October 
Jan , April,.I Ml), neNbei

4IN
IN

Canadian (leneral Electric .. , XD 
Can. Cement Oem—

•In 711100
J«»:. April, .1.1», u.lob.i
.lu.. April, .InlJ, "«lo».' 

Monthly.

7 6R 7i. PM • •
n. Rubber Com., 
do Pref

Do. ioo 4 14 4
7 07
I 83

7me
10"Canadien Converters.............

Crown Heeerte ........... ••
Detroit United By ... 
Dominion (Joel Preferred

February. Anguet
Jan., April. July. October 
Jan., April July. October

April, .inly, October 
Oetobei

8 18mo
I 2-| 7M6)
6 15IN 5Dominion Teitlle Co Com .......... ID

Pfd.... IOU
ISO

Tdo V:V. IB 7 Jen .
Jen . April, July.
Jau . April. July.
Initial Dit.
Ian . April. July. October 
Jan . April Jaly. Detober

m. Iron A Steel Pfd 
minion Steel Corpn. I MIN 4DU

4Duluth Superior Traction............
Maillas Tramway Ce ...........
Havana Fdeetrle By <mm • •

XD
4

do ... XD ....IllnoleTrae. Pfd........  ... Keb.. May, Augii 
February. Anguet.
Jan.. April. July, October 
March, June. Sept.. Dee 
Jan . April, Jolv. Octet.#. 
Jan . April. July. October 
.Ian . April. July. Oetobe. 
Mey. November 
April. October 
April. October 
Mareb. June. Sept Dee

•'-» 2
222 '
m s

K.mlnlillqBl. P.*.r .................. .................
l^'^W^deMln ^^m i l ]$, ,28

Meek ay Companies <’om go 79
de Pfd ....

Meilcan IJght â Power Co 
do do

Minn St.

4 'SSiZS -ÏJN5Pfd’.
piiiee.s.M.ro* ..

tf ontrMl I’nUnB O#.......................

6 22131 132)

KffiK ilgg ■■i.ooo,oorI i/oojmo .......

Feb., May. Anguet. Nev
January. July 
Jan .April. July, oetobe.
March, June.Sept., Dee

Ian , April. July.
March. September 
March. June.Sept., l»ee

M.rflli, Jo... Hip»., li*. 

.Iain'. April! July. OaWwi 

.Is».. April. J.If. OMobrr 

J..!, April. .i»lf. <>«*»••"

.■in . April..lui»,frlob.r

4 16XR 216} ?I5|Montreal Light. Ht. â Pwr Ce
Montreel Street Hallway
Montreal Telegraph......................

era Ohio Traction Co.. 
lia Steal k Coal Co. Com

Igtlvle floor Mills Com ..........

Penman's Ltd.^Com ...............

#,#oo.non ...

Î55K gg ■ ■ 
\zz
• 060,norfl 75 

7 Rt
R... 74 70

ÏÏI, 771
... tin

Sortb 
N Scot 6 r* Idll

»r f.r,
’

2:StK gg •
iZZ *,’mX ...

47 ’2 7••• JJ M

aSSS’i'cw.HM .22! A
K:»':^.ur*r....cB... xK ». i»

SsloPanloT.L. k P 
Tolc le

67 14

7 30
4

4M
16 ON 0#0 I0.6N.06" .........

'IZZ iîiîiïï :: 
iZ Z iZZ :

MV), non #• «.non . 
l,#N#or 1.ONooo .» 
4,600.000 SJM0/W

10
co : ;
way fi 03Hve k Light 

> Street Kail 
TrM’ltv Preferred.
Twin City Itanid Transit Lo........
Weet India F.lectlie ....
Windsor Hotel 
Winnipeg F.leetrle Railway Co

8 .laXD 18-Jf 132 I « Fe
*

10
1#
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Montreal, March 21, io*3I'HF. CHRONICLE.41E1. Nn. 12

S. CARSLEY & CO. 
Stock and Bond Brokers

Can You Save Anything 
on Your Present Salary?

Oil Inti 1 builmii Ikal glm 
yiu in ippiftiRlty H miki suri- 
thing hittir Ikin 1 min living. 
$•11 Lift Iniinnii tir Thi Pm-

Member. Montreal Stock Exchange
151 Metre Dame Street Vest, MONTREAL

Orders Eeecuted la all Markets-•Phone Mala M4S.

MACDOUGALL BBOTHEBSWi*« ui 10 «1» obeul on t|oncy.

the PRUDENTIAL INSURANCE CO. OE AMERICA
founded h» JOHN f DRYDEN Pioneer of Induimal Imursnce m Amenta. 
FORREST F DRYDEN Prei.den.

In<orporai*d a* a Stock Company by the State of New Jeriev

Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTBBAL.

Hon» OH. « NEWARK N J

MOUNT ROYAL ASSURANCE COMPANY Telephone Main 2540

ROBERT MILLER & CO.SI.600,000
■OITREAL

. AITNORIItl CAPITAL.
HUD OFFICE: CHARTERED ACCOUNTANTS 

Commercial and Municipal AudlU and InveetieaUona 
Liquidation» aid Inaolvenclee.

ROBERT MILLER. C.A.. F.C.A., (Con. I C.A. I Sent.) 
cable Addiees. Western Voioo Co<ie, MAccuracy " Montreal

Vice President. J M WilsonPreMdent. Hon M B RnieeUie
J. I. CLIMINT, Jr., Oeneral Manager

Responsible Agnail wanted in Montreal end Province ol Qntbe(.

MONTREALQuebec Bank Building

The Excelelor Lite Ineurence Co.
lote.llehed 1110 „

Al |MfHK.°i"!TIIKIOHDS HltOllKN dorlof the Oral ill niooth,

11,RS«2)00.00
'■TiWftH

ll.77IAM.70 
. 810,040.11

I1MI4A1

The Equity Fire Insurance Co.
TORONTO, CAN. New Insurance applied lor 

IssuedNew Insurance 
Ineurence In force 
Cash Receipt». Premium» 

It
Total Disbursement»

end Interest
WM. GREENWOOD MOWN. Gsaeral Maaagar . 1*4.614.34

« 4,411.01
Tho Asorto, rM«ri. end dur,lu. Fundi .how rerro*|H'odlnl

Where Increases are desirable-There ere Increases 
Where Decreases 
To be » success 

company.
We have an opening for you. If you are ___ ..
E. MARSHALL, Geieral Mteftftr. D. EASIER. Emidtat.

GENERAI» AGHNTS I
. 11 a 11 f <• ■ N 4.A It 1‘uwell, liilnrhn Itisnrli I mill net A i o

Manager llmiliral W M. Holland Vaneouvn 
Ciarhs Agrtn y, Wnnip*-g A. Ijnla, < nlgsry
* Ia>tway. HtditM. It « J M gusen. 81 John.

Mrt all.un IHH A Co Magma

» era desirable-There are Decreases- 
fvl age fit. you must repreaeut e successful

Nil

DOMINION BOND COMPANY. LIMITED
MONTREAL. TORONTO. OTTAWA .and LONDON. ENGLAND.

Dealers In

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE i 
Dominion Expreee Building.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E.Lkli.k.d I» Ih. DEIGN ol GEODGE III

$ 6,916.365 

17.633,467
Intern*
Fundi (excluding Uncalled Capital)

le«l«*a| Unc.ll.d kut Fully 9ub.cnk.il C.,.1.1, Ik. re.eurc.. el Ik. C.m,»y .««•<! Tw.oty-My.a miUiee

Head Office for Canada MONTREAL
Active ud Influential Al.et. Woot.d,MATTHEW C. HINSHAW, Brunch Manager

L
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STOCK AND BOND LIST, Continued
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Kate
Cloelng M * 

yuotatluD» *"£x

PJr
Maturity

KKMAKKSVMNWhen Interm 
dee.outetan

int
BONDS

Aete 1 Bid

Mc!' Il 191V K«‘d.allD'aft.Nov.,ll
or in pi.nil Not 11

D-c. IM, 1921.1
l:t -..4,

Oi l. 21.1, 192V lleilwnielileat
M' l^l „lnV.,U) luy"ll,.l9,0

I "Vi
:94

lat Oct. lat Apl Hk. ol Montreal. Mil5 $3 649,001:
6 3,600,000 let June let Dec.

100Bell Telephone Co...........
Inn. Car A Kdy................

Can. Converter»...............
Can. Con. Kubber Co....

Can. Cement Co...............
Ik miuiou Cinl Co.........

Dorn. Iron à Steel Co .. 
lkmiTes.8en.-A"...

:
let June let Dec .......
I at Apl. lit Del

let Apl. Iut Oct 
let May lal Nov.

let Jan. let Juh Hk.ol Montreal, Mil 
I March I Sept Koyal Trnai Co. Mil

6 «74,1100
2,579,600

8<
89 i90

110
99991 6,000,000

6,300,00099j
July 1.1, 1929 
Mur, h lu, 19V89 7,332,000 

768 500
91 6 Redeemable at ID* 

ami lute rent
Redeemable at par 

after 6 veara
105 and

IPO

100 « 1,000,001

6 1.000,000

460,000 
5 7,824,731
5 600,000 

750,000

6 1,000,000 lal. June IntDvc

6 947,306 2 Jan. 2 July

102
lied, at 

Intereal100•• C'\...

100•• •• I) ”....
Havana klectric Itailway
Halifax Train...................
heewatin Mill Co.............

Lakeolihe Woods Mill Co

Laureutide I'aper Co....

19l2[ltedeeinahle at 106Keh. let.
Sept, lal'! 1016 Redeemable all 10

62 Hrofttlway, N Y. 
Hk. of Montre»» I, Mil 
Royal TniHl Co .Mil

MerchimlH Hank of 
CanailH, .Montreal. 

Bk.of Montreal, Mtl

let Feb. lut Aug 
I hi .Ian. 1 nt J nit 
I Ht Match l Sept6

.lune Int, 1U3V 

.Ian. 2nd, 1920

.In’y l-t, IV.15 
Feu. M, IVII 
.Ian. M, IU1V

I nt Jan. let July 
I nt Feb. I Ht Aug. 
lei Jan. lnt. July

82 79 6 6,778,60(1
6 11,72-,600

. 98 4* 6,787,000
|

.. 100 4$ 1,600,000 iRt May lnt Nor.

.. . 6 l,760,00(i tHi June let Dec.

Mezican Klectric L. Co. 
Mez. IA A 1'ower Co.. 
Montreal L. A Row. Co.

Montreal Street Ky. Co. 
Ogilvie Flour «Mille Co...

Pen mane...........................

Price Brue.......................
Quebec Ky L A P. Co.. 
kiio Janeiro.......................

Sao Paulo..........................
Toronto A York Kadial

Winnipeg Klectric.........
Went India Klectric.......

Bed. el 106 and 
lnt. after lu 12

jM;r! i„, !viv Ketlveniableat 106 and 

J * lnterent
Nov. lal, 1926 liedeemahle at 110 

aller Nov. 1,1911

Hk. rd Montreal, Mtl

Ilk. of M.,Mtl. A l.uI at Ha. lal Nov.90) 90 6 2,000,1 Of'
J une lal, IP.*5 
•une 1 at, 1929 
Jan. lal, 1936

833,000 I at June I at Dec, 
lat June I at Dec. 
I Jan.

6
581 57 5 4,866,666

. .. 5 25,000,000 I July
C. H. ni C. I-oudou. 

Nal. Trnai Cu. Tor June lat, 1929 
‘■eh. |.l. 1919 
Ian. J-t 1922 
Jan. lat 1936

192*

lat June lat Dec 
1 July lat Jan K. ol M , Tor. A N.Y 

Hk. ol Montreal. Mtl

«,000,000 
1,620.000 
1,000,000 lat Apl. lat I let
4,000,000 2 Jan. 2nd July 

600,000 lat Jan. lat July

6
t
6 {

98 4 90

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

(BmnaiijWrifiin

Insurance temping 
Nrtvftifc

STATEMENT M A V. IOH
CAPITAL

I

|Laeklaes
from 5 40 ■ m. to 11 00 midnight 

1.10 e m to 12 45 midnight

garnit am Reeollet and St. Vlmcaat da Pauli

From Poet Office 20 mine service f 
” Lacblne 20 .........................

$2.000.000
_-*ve roe all otnew uaaiuTiia

9.802.074
IFrom 8t. Denis Station.—

16 mine service from 6.15 e.m tn 9 no a in 
t oo s m. to 4 no p.m.

•• 4 00 p m to I oo p.m
I 00 p m to 12 00 midnight.

30
is NET SURPLUS _

8,447,668
2Q.249Î742

30
From St Vincent:-

15 mine, service from 6 45 e.m. to 0 30 a m 
10 •• •• ” t SO a m to 4 30 p m

4 SO p ro. to I 30 p.m.
* 30 p m to 12 00 midnight

nd 12 40 midnight to Henderson only

It
30

Care from St. Denis. 12.00 e
agentswantkd 

Apply la THUS. C. MWIHK. Sapt. el Afeaeiee 
ie Wellia«leB Si reel. Heat, Tereale, Oalarie

Mona taint
From Perk Avenue end Mount Royel -

20 mine service from 6 40 e.m. to 12 20 midnight. 
From Vlctorle Ave ™

20 min* eer..
Cartleretllei 

From Snowdon Junction —
20 mine service from I on e m to I 40 p m
40..................... « 40 p m. to 12 00 midnight.

From Certlervllle—
20 mine, service from 6 40 e m to f 0o p m 
40............................ » no p m to 12.20 midnight

Beet de lHei
30 mine, service from 6 00 e.m to S 00 e m 

•• I no e m. to 1 00 p.m
•' 1 00 p m to 1.00 p m
•• |.00 p m to 12.00 midnight.

vïre from 6 60 a nt to 12 30 midnight

«0
so
10

Totmltvlllii
11 mine, servie* from BOOem to I SO a m.
H OSOam. tolOOpm

ïïrotrrtor InbmmriterB
DEPARTMENT OF THE PHOENIX INSURANCE 

COMPANY OF HARTFORD

ASSETS, JAN. 1ST. 1912, $11,404.634 19

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. w. TATLIY, U............

«
 

3*«o 
«O ‘O



W ordingsnaurance
Printed on Onion Skin in one or two color». 
We c*n fill your order PROMPTLY end At 
MORfc MODERATE RATES thin »ny FIRM 
in CânâdA,

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS IS SI. Nickel» St . MONTREAL

W* make * Specialty of

THE LIFE AGENTS' MANUAL
FOURTEENTH AND GREATLY 

ENLARGED EDITION

Pries, S3 00

MontrealThe Chronicle

Canadian Banking Practice
Aw*.I*** .1 Ik» B—k.r.' A...«l,Uo.

Compiled by John T. P. Knight 
$4.00 per copy 

Per 111. »l Tke tkreeicle Office.
160 ST. JAMES STREET. MONTREAL

Published

Hon. Sir Aleaandre Lacoste. K C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOUCITORS, Etc.

7 rise* cTArmee.
Peul l,acoele LL-L • 1 

Juif Mathieu. LL " |

Provincial Hank Building.•
H. J Kswsnagh K (’.
H.Oeria-Lajota, K v._________________THF CHRONICLE

is filed regularly in leading offices 
throughout Canada | advertising in 
its columns has a permanent 
valut.

THE BENALLACK

reference directory

Legal Firms. Brokers. Agents. Etc.
Bell Telephone Main 771|ilTCHBt-L. E C.

J J-CaRRl***'*
T. t naafrCaaoaAi*. * ^ CllAgB,*!*»■**

K.M McDovttAiL

HcCIBBOH, CASCRMN & MITCHELL 
CASGRMN. MITCHELL. McDOUCALL & CREELMAM

Bakkistkks at-Law

CANADIAN lift lUliei*» 
W0N1NUL CANADA

C. N. U. JOBNSOAr. W. EVAS»

Evans 81 Johnson
Solicitors a

»A MONTIdAl

FIRE INSURANCE
Cable

MoNtutl BrokersAgents
26 ST. SACRAMENT STREET.F. S. Maclennaii* k.c.

Advocate. Sarri...re SoHcj»TOrEAL
A B C Col »

MONTREAL
New York Lite Building

-- k.wm.c ' Mcintei.i GENERAL AGENTS

MITISHNS»MPA»ICA ASSURANCECO.. .1 Toro.to 

SUN INSURANCE OFFICE, el Lo.dos, I ««land 
HOME INSURANCE CO., el New York

t til R A llllRRS»,

ATWATER, DUCLOS t BORO
ADVOCATCS

QiirtliR BRlIdlRI, 166 II. tien Shift. MiRtfiRl.
DUCL<>*. W.C. j 

J K. COV1.IN.___ i
C. AA W ATWATKK KC.

w i. m»Ni>. RC
GEORGE DURNFORD, Ltd.,

Auditors and Accountant»

(Ml IS. IsssS. lilt Belieuie. SI. une» street. nONTNtNl

Ü. DURNFORD.C. A PU A .Cm ARTHUR J. ENGLANDA«i.

Lithographing & Printing 
Co, Limited

80-82 Victoria Square • Montreal

McCorthv, Osler, Hoskin & Harcourt
barristers. SOLICITORS. Ell 
eonr irt nunnsu..
V*IONIA Vlfttl. TORONTO

SR. K.C.P. W. Haacocat, K.C. H. 6
Mit es THY. K.C

|omm Husain. K C.
LaiuNTon !

H B I T TOI* OSI.I»
Counsel WatLaca Naaett. K c

If 1. Ml A AS TUX Kl.
j P. II McCarthy

41K. No. M
Montreal, March 21, 1913
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