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[/from The Montreal Gazette, March 29th, 1900.]

We clip the following Interesting article from the “New York 
Commercial and Financial Chronicle,” relating to the Report 
of the Canadian Pacific Railway Co. for che past year;—

"Under the Improvement In net re
sults which has occurred, the com
pany shows very handsome results 
for the stock. Beside the direct in
crease in net earnings from the oper
ation of the road, there has been a 
great change during the last few 
years in the results on the two Am
erican lines controlled. These for a 
time proved a burden to the propri
etary company, but latterly the return 
from the investments on them has 
been steadily increasing. President 
Shaughnessy says that the net earn
ings of Duluth, South Shore & At
lantic for 189!) were $943.478, or about 
$14,000 more than the requirement for 
all fixed charges. Notwithstanding
the necessity for meeting all capital 
expenditures on that property out of 
revenue, the mad was able to pay
$331,500 towards Interest on Its bonds 
held by the Canadian Pacific, an In
crease over 1898 of $122,500. The 
Minneapolis, St. Paul & Sault Ste. 
M:irle, or "Soo" road, earned net for 
the year $2,243.883, being $625.656 in ex
cess of the requirements for fixed 
charges, including $159.720 on the
bonds of the road held by the Can
adian Pacific. In addition to the
$159,720 for interest, the “Soo” road 
also repaid $325,001 advanced by the 
Canadian Pacific in earlier years to 
meet its charges. We commented a 
short time since on the fact that the 
dividend on the common shares of the 
Canadian Parlflc has been increased 
so as to make the payment out of 
the 1899 income 5 per cent., against 
only 4 per cent, in 1898. The In
come account shows that after allow

ing for the dividend at the enlarged 
rate, and after deducting all charges, 
a balance remains on the operations 
of the twelve months of $2.203,847, 
equal to nearly 3% per cen/t. more on 
the $65,000,000 of stock outstanding.

“Perhaps most significant of all is 
the fact that this is the outcome on 
low freight rates. The average has 
been declining for a long while, and 
In 1899 dropped still further, bringing 
it down to less than three-quarters 
of a cent per ton per mile—that is, 
to only 7.4 mills per ton per mile. 
To those who are not informed on 
the subject it may seem as if this 
low average furnished confirmation of 
the stories of rate-cutting that one 
hears from time to time. As a mat
ter of fact, the average is low be
cause the freight has to be hauled 
very long distances without breaking 
bulk, and the traffic will not bear a 
heavy charge per ton mile. The av
erage haul on the entire tonnage in 
the late year was not far from four 
hundred tons (383 tons), which gives 
an Idea of the conditions prevailing 
In this respect. The low rate re
alized makes economy in oi*erations 
absolutely essential, and great atten
tion is being given to this part of the 
operations, with the result of bring
ing further lmpr cement in results 
Thus, in the late year the earnings 
per traffic train mile (freight and pas
sengers combined) were $1.46 gross 
and $0.573 net, against only $1.34 and 
$0.502 respectively in 1898, notwith
standing the lower average rates ob
tained in 1899.”
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CANADIAN PACIFIC RAILWAY COMPANY
FOR THE

FISCAL YEAH ENDED DECEMBER 31st, 18W.

NOTICE TO SHAREHOLDERS.

The Nineteenth Annual Meeting of the Shareholders of the Company 
for the election of Directors, and the transaction of business generally, will 
l)e held on Wednesday, the 4th day of April, next, at the principal office 
of the Company at Montreal, at 12 o'clock noon.

The Common Stock transfer books will close in London at 3 p.m. on 
Tuesday, February 27th, and in Montreal and New York on Friday, 
March 0th.

The Preferencc^Stock books will close at 3 p.m. on Tuesday, Febiuary 27th
All llooks will be reopened on Thursday, April ôth.

By order of the Board,

CHARLES DRINKWATER,
Secretary

Montreal, 12th February, 1900.
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CANADIAN PACIFIC RAILWAY COMPANY

NINETEENTH ANNUAL REPORT
OF TUB

Directors of the Canadian Pacific Railway Company

FOR THE YEAR ENDED DECEMBER 3l8T, 1891».

To the Shareholders.

A balance sheet of the affairs of the Company at 31st 
December, 1899, together with the usual statements and 
schedules are herewith submitted.

The gross earnings for the year were..................................... $29.1130,038.26
The working expenses were....................................................... 16,999,872.77

And the net earnings were....................................................... 12,230,165.49
Add interest earned on deposits and loans and 

income from other sources including profits
from special steamship charters................. $ 333,978.57

Add interest due from Duluth,
South 81 lore & Atlantic 
Ry. Co. on Consolidated 
bonds held hy your Com
pany against Debenture
Stock issued ...................... $604,280.00

LtM advanced by your Com
pany..........................,........ 272,780.00

-------------- 331,500.00
Add interest from Minn

eapolis, St. l’anl & Sault
Ste. Marie Ry. Co. on
lionds held by your Com
pany against "Debenture
Stock issued........................ • 159,720.00

Add amount repaid by Minn
eapolis, St. Paul & Sault 
Ste. Marie Ry. Co. on ac
count interest advauced
previous to 1895 ........ 325,000.00

---------------- 1,150,198.57

t arried forward ,$13,380,364.00
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Brought forward......... $13,380,364.06
Deduct Fixed Charges accrued during the year, including

interest on Land Bonds (see page 12)........................ 6,816,676.36

The surplus for the year was................................... $6,563,687.70
1 >ednet amount applied against cost of steamships, 155,000 00

$6,406,687.70
From this there has been charged off the half 

yearly dividend fin Preference Stock ;—
2 per cent paid 1st October, 18 49....... $419,020.00

And half yearly dividend on Ordinary Stock ;
2 per cent, paid 1st October, 189V........... 1.300,000.00

----- ------ ------- 1,719,020.00

leaving balance........................................................... $4,689,667.70
From this there has been declared a second 

half yearly dividend on Preference Stock
of 2 j#»r cent, payable 1st April, 1900....... $535,820.00

And a further dividend of 3 per cent on Com
mon Stock payable 1st April, 1900 (mak
ing 5 per cent for the year)........................$1,950,000.00

2. The working expenses for the year amounted to 58.16 
per cent, of the gross earnings, and the net earnings to 
41.81 per cent., as compared with 59.92 and 40.08percent, 
respectively in 1898.

3. The earnings per passenger per mile were 1.79 cents 
and per ton of freight per mile 0.74 cents, as against 1.52 
and 0.76 cents respectively in 1898.

4. During the year, two hundred and seventy-four miles 
of the main line were relaid with steel rails weighing 
seventy-three and eighty pounds per yard, and the policy 
was continued of improving the railway and its facilities 
with a view to most economical operation.

5. To meet the reqnjrements of the traffic, a greater 
number of cam and locomotives hail to bo provided than 
was anticipated a year ago, involving an expenditure of 
$1,070,315.36 in excess of the appropriation made at the 
last annual meeting. You will be asked to approve the 
action of your Directors by sanctioning this expenditure.
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6. The Columbia & Western Railway, from Robson to 
the Boundary Creek District, has been completed, and 
there is every evidence that it will add largely to the ton
nage and revenue of your railway system.

7. Branch lines from Deloraiue to Wuscada Is miles in 
length, anil from La Riviere to Snowflake, Id miles in 
length, were built in Manitoba for the purpose of reaching 
important settlements ; an extension of the Pipestone 
Branch, 50 miles westward from its present terminus, was 
commenced, to provide railway facilities for the productive 
country in the Moose Mountain District; a branch line, 26 
miles in length, from McGregor in the direction of Varcoe, 
was partially constructed to protect valuable territory, and 
w'ork was commenced on another branch line, 24 miles in 
length, from Molsoti to Lae du Bonnet, in order to reach 
the timber district tributary to English River.

8. The work of <louole-tracking the line between Mont
real and Toronto was commenced, and seventeen miles of 
the busiest section were completed.

9. An arrangement was made with the Arrowhead & 
Kootenay Railway Company to build a portion of their 
line, 35 miles in length, in order to comply with the terms 
of their charter, and to serve the Trout Lake mining dis
trict in British Columbia. The arrangement contemplates 
a lease to your Company of the line on the basis of its 
actual cost.

10. During the year four per cent Consolidated Deben
ture Stock to the amount ot £960,000, was created and 
sold for the purpose of acquiring the bonds of the Colum
bia & Western Railway Company. The bonds are now 
in the Company's treasury amongst acquired securities 
held against Debenture Stock issued.
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11. Four per cent. Preference Stock to the amount of 
£1,200,000, was created and sold for the purpose of meet
ing expenditures for roiling stock, additions and improve
ments, authorized by the shareholders.

12. The first mortgage five per cent. Canada Central 
Bonds that matured October first, amounting to £187,400, 
were retired by an issue of four per cent. Consolidated 
Debenture Stock.

18. The Land Grant Bonds to the amount of $1,000,000 
held by the Dominion Government as security for certain 
works to be performed, have been surrendered and de
stroyed. Under the terms of the mortgage, Land Grant 
Bonds to the face value of $250,000 were called for 
redemption from the proceeds of land sales, and of these 
$155,000 hail been redeemed and cancelled at the end of 
the year. A further amount will be called shortly.

14. The net proceeds of town site sales, as shown in the 
balance sheet for 1898, viz.. $1,363,224.09, have been trans
ferred in reduction of the cost of the Company’s property, 
and especially allotted to the Ocean, Lake and River Steam
ships ; and there has been applied, in further reduction of 
the same item, a portion of the profit resulting from the 
operation of the Pacific Steamers during the year, amount
ing to $ 155,000.

16. Pursuant to the authority given at the last annual 
meeting, your Company guaranteed interest on three 
millions five hundred thousand dollars second mortgage 
bonds of the Minneapolis, St. Paul & Sault Ste. Marie 
Railway Company, the proceeds of which were devoted to 
the payment of maturing interest bearing securities, the 
purchase of rolling stock, the repayment of capital 
advanced by your Company, and the other purposes 
specified in the resolution. The balance unexpended at
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the end of the year amounting to $1,359,629.1*2 is deposit
ed in trust with your Company.

The advances made by your Company in previous years 
for the payment of interest on the Minneapolis, St. Paul & 
Sault Ste. Marie Railway Company’s Bonds are being car
ried as a deferred liability of that Company, to be repaid 
in instalments as its earnings may warrant.

16. The net earnings of the Minneapolis, St Paul & 
Sault Ste. Marie Railway Company for the year were 
$2,243,883.11, out of which were paid interest and charges 
amounting to $1,618,226.73, leaving a surplus of $625,- 
656.38.

From this surplus that Company repaid $325,000, of the 
amount advanced by your Company previous to 1895 to 
meet interest on their bonds for which your company is 
responsible as guarantor.

As the payments when made were charged against your 
revenue, the amount received has been credited to the 
same account.

17. The net earnings of the Duluth, South Shore & 
Atlantic Railway Company for the year were $913,478.53, 
or about $14,000, more than all fixed charges. Notwith
standing the necessity for meeting all capital expenditures 
out of revenue that Company was able to pay towards 
interest on its bonds held by your Company the amount of 
$122,500, in excess of the previous year.

18. The growth of your Company’s business requires an 
enlargement of the facilities at Winnipeg that cannot 
longer be delayed, in connection with a new passenger 
station it is proposed to provide hotel accommodation for 
the travelling public. During the past year nearly all ot 
the land necessary for these improvements was acquired, 
but it is estimated that the buildings ami other works will
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require an expenditure of $750,000, within the next two 
years.

19. The addition to Windsor Street Station, Mont ail, 
commenced during the past year, was delayed because ot 
the difficulty in getting building material, so that the 
greater part of the work had to be carried over.

2(1. You will be asked to authorize expenditures during 
the current year at Montreal and Winnipeg in connection 
with these works to the extent of $750,000 ; also expendi
tures for permanent wharves and other terminal works at 
Vancouver, $98,817 ; for improve tents to permanent way, 
$978,744 ; for increased yard and other facilities at various 
points on the system, $101,928 ; and for additional rolling 
stock, $975,000.

21. You will be asked to approve a lease by your Com
pany of the Manitoba & North Western Railway Com
pany’s main line and branches, two hundred and fifty-three 
miles in all, and a lease of the Great North West Central 
Railway, extending from a point on your main line near 
Brandon, Manitoba, in a northwesterly direction for a dis
tance of fifty miles, with an extension now in course of 
construction, twenty miles in length. Both ot these lines 
are important contributors of traffic to your system, and, 
therefore, you could not afford to have them fall into other 
hands The terms of the proposed leases, which your 
Directors consider quite advantageous to your Company, are 
set out in the resolutions that will be submitted for your 
approval.

22. The Governments, to whom your Company must, in 
accordance with law, make full reports of its annual husi 
ness, require those reports to be made to June 80th each 
3'ear, and most ot the important Railway Companies on 
this continent close their fiscal year at the same time ;
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therefore, for the sake of convenience in the prepara
tion of reports, and to " ' / the comparison of
your operations with those of other large railway systems 
similarly situated, and for the further advantage of having 
your largest net revenue result from the earnings of the 
first half rather than the second half of the fiscal year, 
your Directors are of opinion that the Annual Report and 
the accounts relating to the operations of your Company 
should hereafter be made up to June 30th, instead of 
December 31st, and the date of the annual meeting he 
changed from the first Wednesday in April to the first 
Wednesday in October each year. You will lie asked to 
approve a by-law making this arrangement effective A 
statement will he issued in October next of the accounts 
to June 30th, 1900, and thereafter the accounts will he 
submitted at the annual meeting in October, covering tin- 
fiscal year ending June 30th, in the usual way.

23. The land sales for the past year were 416,800 acres, 
for 51.327,667, as against 348,608 acres, for $1,121,774, 
in 1898.

The position of the land grants will be found in Schedule 
411) ” of this report.

24. The growth of your gross earnings from *18,941,000 
in 1895 to 529,230,000 in 1899, notwithstanding the im
portant reductions made during that period in the rates 
for the carriage of freight in the territory west of Lake 
Superior, is evidence ofvthe marvellous progress and de
velopment taking place in Canada, and which from all 
present indications are likely to he maintained.

For the Directors,
T. G. Shauohnbssy,

President.
Montreal, 27th February, 1900.

C-D
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. CANADIAN PACIFIC RAILWAY COMPANY.

CONDENSED BALANCE SHEET—DECEMBER 31st, 1899.

COST OF RAILWAY AND EQUIPMENT 1518,407,334.21

OCEAN, LAKE AND IUVKIi

STEAM SUM’S ................... 5,838,385.87

Less amount applied in re
duction of cost as explained
in report............................... 1,518,224.69

-------------------- 4,320,161.18

ACQUIRED SECURITIES HELD AGAINST 
DEHENTURE STOCK ISSUED.

Schedule “ A ” ...................................................... 30,650,875.01

OTHER ACQUIRED SECURITIES.

Schedule “B"....................................................... 2,192,161.94

REAL ESTATE, Hotels and Buildings held by
Trustees for the Company............................. 1,194,597.27

BALANCES DUE ON LANDS SOLD.

Deferred Payments.............................................. 2,372,487.18

BALANCES DUE ON TOWN-SITES.

Deferred Payments.............................................. 201,790.27

ADVANCES.

To Montreal and Atlantic Ry. secured by 
$50(1,000 1st Mortgage Bonds.......................... 424,144.80

To Duluth South Shore A Atlantic Railway 
car trusts, etc...................................................... 236,213.19

MATERIAL AND SUPPLIES ON HAND 2,600,036.46

STATION AND TRAFFIC BALANCES AND 
ACCOUNTS RECEIVABLE............................. 4,409,003.17

MISCELLANEOUS SECURITIES AND 
ADVANCES. Schedule “C”............................ 1,272,477.44

IMPERIAL AND DOMINION GOVF.RN-
M ENTS, amounts due for mail transportation
(since paid'........................................................... 232,746.34

CASH IN HAND.
Including amount held in trust, for Minn. St.

P. & K 8. Ry........................................................  10,904,247.38

CAPITA!, STOCK...................................................  $
FOUR PER CENT. PREFERENCE STOCK.. 
FOUR PERCENT. CONSOLIDATED DEBEN-

TURK STOCK......................................................
MORTGAGE BONDS.

1st Mortgage, bonds, 5 per
cent £7,191,500......................

Canada Central Mortgage, 6
per cent..................................

Due Province of Quebec on 
Q. M. O. & O. & North 
Shore Railways, at 42‘0 per
cent.........................................

Algoma Branch, 1st Mortgage,
5 per cunt..............................

North Shore Railway, 1st 
Mortgage, 5 per cent............

LAND GRANT BONDS.
First Mortgage.

Amount of issue. .$25,000,000.00 
Less—Amount re- 

deemed or sur
rendered A can
celled................. 21,740,500.00

<15,000,000.00
26,791,000.00

54,237,082.53

$34,998,633.33

973,333.33

7,000,000.00

3,650,000.00

616,119.67

$279,418,274.84

Noth—In addition to above ai-sets the Company owns 
16,758,049 acres of land.

COUNT.

47,238,086.33

3,259,500.00
3) per cent. Bonds.

Interest guaranteed by Dom
inion Government................ 15,000,000.00

' CURRENT LIABILITIES.

INTEREST ON FUNDED DEBT AND 
RENTAL OF LEASED LINES.

Cou pons due .1 an nary 1st, 1900, 
and including coupons over
due not presented................. 1,476,221.02

Accrued to date, not due........  327,102.24

CASH SUBSIDIES FROM DO
MINION AND PROVINCIAL 
GOVERNMENTS AND MU
NICIPALITIES. ■ ...................

1 LAND GRANT.

Net proceeds of sales of land
Schedule H.................................

AMOUNT HELD IN TRUST
FOR MINN.. ST. I'.AS.STE.
M. RY. CO...............................

SURPLUS EARNINGS AC-

18,259,500.00
4,603,656.47

I. G. OGDEN,

1,803,323.26

29,551,218.07

2(1,960,260.74

1,359,029.12

9,614,528.32

$279,418,274.84

( omplroller.
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Fixed Charges 1899.
£7,191,500 let Mortgage Bond» 5 p.c............................ $1,749.931.fid
$7,('Hi',I#in I'rovinre of Qneliec, 4,/j p.e......................... 283,500 00

£1,100 Norlli Shore 1st Mortgage 5 p.c. :— 207.66
£VIili,lWMi Canada ( entrai 2nd Mortgage li pc..........  68,400.1*)

“ let “ Sinking
1‘ und ........................................................... 34.0iiii.tl5

£VIIII,(MIO Sl. Lawrence and Ottawa 4 p.c................... 38,033.34
$‘-’,544,000 Man. S. W. Col. Ry. 1st Mortgage 5 pc... 127,200.00

Toronto, Grey and Bruce Rental ............ 140 000.00
£4,007.381 15s. 5d. Ontario and Quebec Debentures 5 p.c....... 975.120.56
$2,00(1,(1(10 Ontario and Quebec (ordinary) 6 p.c___  120,000.00
£1,330,000 Atlantic & North West Ry. let Mort

gage, less Government proportion........ 136,333.34
£750,000 Algoma Branch 6 p.c.................................... 182,500.00

Rental, Karnhant hr llrigham Jet.............  1,400.00
Rental Mattawamkeag to Vanceboro.... 23,800.00
Rental New Brunswick Railway system. 372,829.74
Rental of Terminals at Toronto .............. 34,860.10
Reniai of Terminals at Hamilton............ 33.537.49
Rental Hamilton Junction to Toronto... 40,000.00
Rental St. Stephen and Milltown Ry.... 2,050.00
Interest on Montreal and Western Ry.

purchase................................................. 21.409.36
Interest on equipment leases................... 07,536.63

4% 1 iKHKviriiK Stock.

Issue for general puriwses............. 3,933,748
Issue for < liina 5i Japan Steamers.. 720,000
Issue for Souris Branch..................... 1,004,000

£5,057,748 $1,101,374.93
Issue for acquiring Mortgage Bonds 

of Roads of which principal or in
terest is guaranteed by C.B.R.

1 year on.........................'. £4,278,858
6 nine, on............................. 960,000
To retire Canada Central 

1st Mortgage Bonds 3 
mont hs on ................. 260,000

------------  5,486,858

£11,144,606 938,168.34 2,039,543.29

Interest on Land Grant Bonds........ 096,684.72
l-ess : Interest on Deferred Pay
ments on Land Sales and pro- 
reeds of Town Sites not covered
by mortgage ............................... 363,237.18 333,447.64

$6,816,676 36
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SCHEDULE “A.”

Details of Balance Sheet Item 

“ Acquired Securities Held Against Debenture 

Stock Issued.”

Atlantic & North-West Railway, 6 per cent. Guaranteed
Stock ............................................................................. t 3,240,000.1)0

Columbia <t Kootenay Railway 4 jier cent. First Mort
gage Bonds................................................................... 1,277,500.00

Manitoba South Western Colonization Railway, 5 |ier
cent. First Mortgage Bonds.................. ................... 72,000.00

North Shore Railway 5 |>er cent. First Mortgage Bonds. 010,706.67

Duluth, South Shore & Atlantic Railway
4 per cent. Consolidated Mortgage, guaranteed. 15,107,000.00

“ Income certificates.................................................. 3,000,000.Otl

“ Preferred Stock (constituting a majority)..........  5,100,000.00

11 Ordinary Stock (constituting a majority)..........  6,100,000.00

Minneapolis, St. Paul ,k Sault Ste. Marie Railway
4 p.e. Consolidated Mortgage, guaranteed. 3,993,000.00

“ Preferred Stisk (constituting a majority). 3,533,400.00

“ Ordinary Stock (constituting a majority). 7,000,000.00

Souris Branch, First Mortgage Bonds, £400,010............... 1,946,066.67

Pacific Steamship F'irst Mortgage Bonds, £720.1*0 ....... 3,504,000.00

Montreal and Ottawa Railway Bonds.............................. 1,2 0,250.00

Columbia & Western Railway 5 per rent. F'irst Mort
gage Bonds.......................................................... 5,477,500.00
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SCHEDULE “ B.” 

Details or Balance Sheet Item. 

“ Other acquired Securities.”

MONTREAL A OTTAWA RAILWAY BONDS.
(Acquired from proceeds of Preference 

Stock issued in 1893.)............................. $400,000.00

ATLANTIC A NORTHWEST RAILWAY BONDS,—
Eganvillo Branch.

(Acquired from proceeds of Preference
Stock)....................................................... $302,400.00

------------- $702,400.00

MONTREAL & ATLANTIC RAILWAY STOCK,
21,000 share#, $2,160,(00.00 (cost).......................................... $1,489,701.94

(Formerly South Eastern Railway.)

$2,192,101.94
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SCHEDULE “C."

Details ok Balance Sheet Item 

“ Miscellaneous Securities and Advances."

CHATEAU FRONTENAC, (QUEBEC HOTEL),Stock .... $280,000.00

CANADA NORTHWEST LAND CO., STOCK, (cost)........  518,087.27
(Taken by this Company in 1882, as one of the terms of 

the sale of 2,200,000 acres of land to the C. N. XV.Ld. Co.)

NIAGARA BRIDGE & REAL ESTATE............................. 90,82:1.57
(Acquired in 1890, with view to extension of line from 

Woodstock and Hamilton to Niagara Falls.)
DOMINION EXPRESS COMPANY., STOCK...................... 113,750.00

(This Company’s Express, the stock of which is all held 
in the Treasury. Amount paid up represents cost of 
original equipment and organization.)

INSURANCE PREMIUMS PREPAID.................................. 193,566.00
(On contract to secure advantageous terms).

SOUTH ONTARIO PACIFIC RAILWAY STOCK. .......... 20,<XK).00
(This Company’s organization for line, Woodstock, Hamil

ton and Niagara Falls.)
NAKUSP& SLOGAN RAILWAY STOCK............................ 35,000.00

MISCELLANEOUS SECURITIES AND ADVANCES..... 16,250.00

$1,272,477.44

Norn
Amount advanced Minn. St. Paul & SaultSte. Marie Ry. for

interest under guarantee........................................................ $963,846.89
Less amount repaid..................................................................... 325,000 00

$ 638,846.89
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SCHEDULE “ D.”—LANDS.

Aunts. Amount
IÎK.U.IZK».SALES—

Canadian Pacific Laud Grant, 1899 326,280 $1,016,ONI 
1888 241,1*5 767,792

811,6811
363,982

Total sales...........................181)1) 410,806 1,327,6)17
181)8 348,608 1,121,774

Man. South Western 1 irant, 1899 1)0,526 
1898 106,473

Avkbaok 
l’Un A( HK.

$3.11
3.13.

3.44
3.42
3.19

Position of Land Grants at Dkc. 31st, 1899.
Canadian Pacific— Acres. Acre*.

Origins l < irant..........................................................  25,000,000
Surrendered to Government under agreement

of Marti) 30th, 1886 ......................................... 6,793,014

18,206,986
Souris Brandi Land grants.................................... 1,011,520

19,818,506
Sales lo Dee. 31st, 1899 .......................  4,248,284
1-ess cancelled in 1890.......................... 19,841

-----------  4,228,443

Quantity of land unsold..................................................... 15,590,003

Manitoua South Wintern— Acme.
Total1 Irani.. ............................................................. 1,390,800
Sales to Dec. 31st, 1899......................... 417,690
Less cancelled in 1899 ........................ 5,084

----------- 412,606

Quantity of land unsold

Columbia A Kootknat—
Total lirant.............................
Sales lo Dec. illat, 1899.........

984,194

Acres.
190,000

6,208

Total land owned by the Company

183,792

16,7684)4»

In addition to the foregoing tlie Company will receive through the 
British Columbia Southern Railway about 3,360,0(10 acres.
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SCHEDULE “E.

Construction—Acquired and Branch Links.

Souris Branch—Pipestone Extension..................................... $214,543.45
Snowflake Branch . ................................................................. 123,789.35
McGregor Branch...................................................................... 37,576.08

Lac du Bonnet Branch............................................................. 12,030 86
Waskada Branch....................................................................... 142,896 69
North Star Branch..................................................................... 161,934.08
Lake Temiscamingue Colonization Ry..................................... 958.60
Surveys projected lines............................................................. 19,111.25
Crow's Nest Pass & British Columbia Southern Ry............. 1,434,979.94

$2,147,820.30
Less:—Stonewall Branch Extension.................................Cr 4,530.44

Total $2,143,289.86
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SCHEDULE “F”

Details of Expenditure on Additions and 

Improvements Durino 1899.

MAIN LINE.

Qv raise to RoNrm.n :

Additional sidings, buildings, stations
and yards................................................... $ 63,465.71

Permanent bridges and improvements of
line ............................................................. 22,088.14

Ottawa terminals........................................... 12,700.00
Montreal East End Station......................... 24,278.58
Payment on purchase of Canada Central

Railway ..................................................... 869.35
----------------- $123,401.81

Bonfihli) to Fokt William :

Additional sidings, buildings, stations
and yards................................................... $ 36,230.33

Permanent bridges ami improvements
of line................... ..................................... 134,944.94

----------------- $171,175.27

Fort William to Laotian :

Additional sidings, buildings, stations
and yards....................................................  $343,224.01

Permanent bridges and improvements of
line.............................................................. 221,221.23

Double track, East of Winnipeg................ 5,683.33
Winnipeg terminals.................................... 109,514.47

----------------- $679,643 04

Carried forward $974,220.1:
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Brought Furward

Lauoan to Pacific Coast :
dilitioiial sidings, huildings, stations
and yards.. ........................................... $228,118.19

Permanent bridge* and improvements of
line .......................................................... 378,288.28

Right of way and jierfection ol title.........  830.60
Wharves, docks and warehouses............. 49,283.79

Montreal terminals

Total Main Line....

BRANCH LINES
Emerson Branch.......................................
Selkirk Branch...........................................
Stonewall Branch .....................................
Mission Branch.........................................
Revelstoke and Arrow Lake Branch.... 
Nakusp and Slocan Branch....................
South Western Branch..............................

Souris Branch :
Additional buildings................. 380.98
Improvements of line............... 20,391.03
Right of way ............................ 195.48

Algoma Branch:
Additional buildings............... 524.72
Permanent bridges and im

provements of line............... 42,401.54

$1,273.54 
4 IS..',:, 

5,894.33 
3,062.24 

683.41 
1,530.42 
2,868.19

20,938.05

42,920.28

Total Branch Lines 
Telegraph extensions and additions.

$974,220.12

854,500.76
168,000.80

$1,798,721.48

$79,312.99
24,179.18

Total for improvements, Main Line and Branches.. $1,900,213.86
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SCHEDULE “G."

Details ok Expenditure on Leased and Acquired 

Lines during 1899.

ONTARIO & QUEBEC RAILWAY
Additional sidings, buildings, stations and

yards.......................................................... $68,866• 16
Permanent bridges and improvement of

line........... .................................................. [139,286.08
Right of way and perfection of title.........  5,823.44
Double tracking between Ste. Annes and 

Montreal Junction..................................... 233,290.31

447,266 59
Less sales of Real Estate, Monti eai and 

Toronto........................................................ 43,226.76
$404,038.8$

ATLANTIC AND NORTH-WEST RAILWAY 
Additional sidings, buildings, stations and

yards............................................................ $36,500.67
Permanent bridges and improvements of

line.............................................................. 66,889.45
Right of way and perfection of title.............. 1,520.90
Second track—Dalv’s to Outremont ........... 189.20

------------- 103,060.22

MONTREAL & WESTERN RAILWAY
Additional sidings............................. .......... $2,332.97
Account purchase of road............................. 6,477.24
Expenditure or account of extension.........  2,721.92

-------------- 11,532.13

MANITOBA SOUTH WESTERN COLONIZA
TION RAILWAY:—

Additional sidings, buildings, stations and
yards................................................................... $ 8,335.36

Improvements of line................................... 21,628.40
Right of way and perfection of title...........  105.96

------------- 29,969.72

Carried forward $548,690.90
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Leased and Acquired Lines—Covlinucd.

Brought Forward.............................. .............................. $548,590.90

NEW BRUNSWICK RAILWAY
Additional sidings, buildings, stations and

yards...............     ‘->«,822.91
Permanent bridges and improvements of

line..............................   26348.51
Right of way and perfection of title............  1,475.89
St. John Elevator......................................... 68,904.04

------------ - 126351.45

COLUMBIA AND KOOTENAY RAILWAY : 
Additional sidings, buildings, stations

and yards....... . ..................................
Improvements of line ............... ...............
Right of way and perfection of title........
Sloean Lake Branch...................................

5,380.02
2,005.81

298.04
277.05

------ ----- 7,961.52

Total Leased and Acquired Lines $683,103.87



SCHEDULE “H*’.

Dktails of Balance Sheet Item.

LAND GRANT.

4,228,443 acres sold, amounting to.................$1,3,61)7.269.88
6,793,014 acres taken by Dominion Govern

ment .......................................................... 10,189,521.00

$23,886,790.88
Libs Expenses, cultivation rebate, ami 

10 p.c. on Laud Grant Bonds retired 
ami cancelled............................................. 2,998,631.52

$20,888,159.30
Add Proceeds Col. & Hoot. Ry. Land

.........................................
Proceeds M. 8. W. C. Ry. Land Sales.. 70,195.93

-----------------$20,960,250.74
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Receipts and Expenditures 1899.

Uasli in hand December ill si, 1898.........................................

Ram its.

Surplus revenue, as per statement.......... $6,o63,087 • 70

Net proceeds of sales........... $1,203,098.02
Less amounts remaining in 

Deferred Payments......... 1,044,410.70

$ 159,287.26
Collection of Deferred Pay

ments of previous years 
on lands and town sites.. 241,320.99

------------ — 400,008.26

Bonuses.
Dominion Government suis- 

silly on Crow’s Nest Pass
Extension........................... $340,000.00

Provincial Government, 
subsidy on Stonewall and 
Souris branch Extensions. 59,780.00 

Town of Calgary, Improve
ments at that place.........  25,000.00

— ---------- 424,840.00

Amount received from sale of Aylmer 
Branch, as approved at annual meet
ing of shareholders................................ 100,000.00

British Columbia Lake and River Steain- 
sliips—sale of steamboat, less amounts 
expended in completion of additional
steamboats.................... -........... ............ 1,620.96

Amount received from Minneapolis, St.
Paul Sault Ste. Marie Ry. Co. in 
payment of advances on Car Trusts.
etc............................................................ 467,817.89

Amount of advances repaid by the 
Columbia and Western Ry. from pro
ceeds of Bonds.............-............. ..........  2,320,470.16

Amount received from Minneapolis, St.
Paul A Sault Ste. Marie Ry., Income 
Certificates paid..................................... 270,000.00

$4,147,228.80

$10,549,044.95

Carried forward.... $14,096,273.75
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llroughl forward......... $14,696,273.75

Contoli'li'tnl Vl’ifhture Stock'

Amount realized from iaimed 
of £1,268,880 for acquiring 
guaranteed securities and for 
paying balance due on Can
ada Central Hy. Kirat Mort- 
gage Honda.............................•6,062,028.1*

F» r per crnt, IV' pTYtir- Stoi-k.

Amount realized from ieauo of 
£1,200,000 «old to meet
Capital Expenditure............ 5,602,566.15

Amount received in truat for 
Minn. St. 1“. & S. S. M. Ry. 
from proceeds 2nd Mot Igage
Honda................................... . 1,350,020.12----------------- 13,624,223.46

$28,220,497.20

IKihni ii' Aft' Hint* J'i ei ivabfr,

Stations and traffic balances and accounts
receivable .....................................................$4,409,003.17

Miscellaneous securities and advances .... 1,272,477.44 
Due from lnifierial ami Dominion Gnvern- 

men ■— .................................................... 882,746.34

$5,914,226.95
Iæss, amounts at Decemlier

31st, 1H98 ............................... 5,823,844.87
lteduct amount of M. St. V. &

8. Ste. M. Ry. Income Cer
tificates reported in receipts, 270,000.00

----------------- $5,653,844.87
-----------------$ 360,382.08

$27,860,115.12
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Di ri i lendit on Prrftrenr<_Stock.

? per cent, paid April lHt, 161*9................... $ 237,102.50
2 fier cent, paid October 1st, 1899................. 419,020.00

---------------- $ 050,182.50

Dividend a on Ordinary Stock.

2 per cent, paid April 1st, 1899 ...............  $1,300,000.00
2 iter cent, paid October 1st, 1899............... 1,300,000.00

---------------------------  2,000,000.00

Real estate, hotels and buildings, held by 
trustees .............................................................. 27,090.

Construction acquired and branch lines............  2,143,289.
(Schedule E)

Additions and improvements main line and
brarn1 hew............................................................. 1,900,213.65

(Schedule F)
Additions and improvements leased lines.......  683,103.87

(Schedule G)
Rolling stock, shops and machinery................... 2,434,652.38
Canada Central Ry. First Mortgage Bonds, 

amount paid to retire outstanding Bonds.......  922,889.41
Land Grant Bonds, amount paid in redemption 

of $155,000 bonds.............................................. 170,500.00

riuwrnntrr^Kecwfritie^uyuiredjJ^
Debenture .S’Mrfr.

Minneapolis, St Paul & Sault Ste. Marie
Ry., 4% Consolidated Bonds, $314,000...... $ 282,193.24

Columbia & Western Ry., 5 per cent.
First Mortgage Bonds, $5,477,500, amount
paid on account........................................... 5,067,828.62

----------------  6,350,021.86
Increase in material and stores on hand..........  58,625.34
Decrease in current liabilities............................ 9,298.31

$16,955,867.74

10,904,247.38Cash in hand December 31st, 1899. ...

$ $
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Statement ok Earnings for the year 1899.
From Paeiwngeni........................................................

•' Freight................................................................
“ Mails......................... ........................................
“ Kxprew...............................................................
“ Parlor ami Sleeping Cars.................................
“ Telegraph, Grain Elevators, anil Miscel

laneous, including profit on Pacific 
Kteamshiie.................................................

$ 7,01(8,0915.70 
18,738,884.96 

618385.19 
663,960.52 
441,647.54

1,669,063.35

$29,230,038.26

Statement of Working Expenses for the year 1899.
Conducting Transjiortation......................................... $4,250,097.31
Maintenance of Way and Structures• • ..................... 3,488,253.73
Motive Power.................................................................. 5,280,871.50
Maintenance of Cars.................................................... 1,295,282.03
Parlor and Sleeping Car Expenses............................ 85,582.18
Expenses of Lake and Hiver Steamers..................... 417,045.72
General Expenses...............   1,680,932.06
Commercial Telegraph................................................. 489,807.04

$10,999372.77

Statement <>f Equipment at December 81st, 1899.
Locomotives .............................................................................. 690
First and second class Passenger cars, Baggage cars, and

Colonist sleeping cars.................................................. • « 627
First class sleeping and «lining cars...................................... 113
Parlor cars, Official and Paymasters’ cars........................... 33
Freight and rattle cars, (all kinds)....................................... 19,005
Conductors’ vans.................................................................  362
Board, Tool and Auxiliary Cars and steam shovels........ 682

Ocean Sleamthip* --Empress of China, Empress of .1 apan,
Empress of India, Athenian, Tartar 

Luke Steamers—Allierta, Athabasca, Manitoba.
Ferry .Sïcamfr.t—Ontario, Michigan.
Fiver Steamer*—Ogilvie. Hamlin, McConnell, Schwatka, Dalton. YValeh, 

Dawson, Kootenay, Kossland, Lytton, Kokanee.Slocan, lllicilliwaet, 
Aberdeen, Trail, Nelson, Moyie, Minto, Win. Hunter.
Tuys—Columbia, Sam Ion, Ymir.



Comparative Statement of Earnings and Expenses for the Years 1890 to 1899, inclusive.

1880. 1891. 1892. < 1893. 1894. 1895. 1896. 1867. 1898. 1899.

pMeengrrfl............. s 4,774.713.76 S 5359,789 4« $5356,316.40 *5,666,204.90 $ 4,840,412 33 $ 4,683,137 74 $ 4 A20.143.30|$ 5,796,115 12 $6.538,589.58 $ 7,090/196.70

Freight..................... 10,106,644 02 12,665340.26 13,-330,540.19 12.673,075.38 11.445^7778 11,877351.95 18,187360 31 153573*6 »4 ’6,231,444.98 18,738,884 96

Mails............... 356,038.61 516398.45 433,922.56 496,134.49 498.129 16 510,116.18 607343.98 603310.49 609,974.57 618,385 19

Express................... 2H0.268.43 288,633.25 302359.34 333,975.39 342X2 29 387,606 9.' 460,201.80 530,749.65 615,631.43 663.96032

Parlor and Sleep
ing Cars............... 268.096.76

Telegraph Grain
MyNMI 331,202.73 380,470.10 331,719* 302,637.63 303.688.4H 361,777.38 455,345 07 441347 54

levators & *,Iis- 
eellaneous, in
cluding Profits on 
Pacific Steam-

786,767.40 1,007,489.47 M05.110.53 1,422,457.18 1,294.050.46 1.149,687.44 1A02.458.87 1,499,780 07 1,687.991 55

j

1.669363 35

Total ............... *16,552,528.98 *20,241,096 96 *21,409,351.77 *20.962,317 44! *18,752.167.71 $18.941,036.87 *20,661,596.84 24.049334.65 $26.138,977 13 $29,230.038 26

Expenses............ 10.252328.47 12.231.436 11 12.989,004 21 13,220,901.39 12.328,858.63 11,460,085.88 12,571,015.1(. 13.745,758.76 15.668,605.51 16309372.77

Net Earnings - * 6.299.700 51 $8.009,659.87 *8,420.347.56 $7,741,416 06 m *7.480.950.99 $8,167381.74 10 303.775 89 $10.475371 62 $12380.165.49
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Description ok Freight carried during the years

Dhbcription. 1 1897. 1898. 1899.

Barrels. 2,911,072 
Bushels. 37,756,201 
Head. 663,773
Feet i 831,895,383
Cords. 185,208
Tons. 1 1,310,827
Tons. 994,813

3,292,450
37,443,081

715,1118
840,145,338

203,336
1,529,044
1,119,087

4,005,226
42,763,263

810,559
957,702,349

202,461
1,795,663
1,461,144

Manufactured Articles. 
All other Articles.........

Freight Traffic.

1897. 1898. 1899.

N iimher of Tons carried.............. ' M 74,484
Number of Tons carried one mile.; 1,955,911,0(Mi

Earnings per Ton per mile....| 9.78 cents.

5,582,038
2,142,319,887

0.76 ccots.

6,620,903
2,639,171,900

0.74 cents.

Passenger Traffic.

1897. 1898. 1899.

Number of Passengers carried... 
Number of Passengers carried one

3,179,589 3,674,502 3318,857

mile.......................................... 317,997,951 430,493,139 397,411,745

Earnings per Pass, per mile... 1.82 cent*. 1.52 cents. 1.79 cents.
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Traffic Train Earnings, 1899.

Earnings lier
Mileage. Earnings. Traffic Train

Mile.

Passenger.................................. 7,441,828 $ 8,563,341.94 $ 1.15
Freight........................................... 10,982,873 ! 18,260,288.00 1.00

Total....................................... 18,424,701 i $26,829,630.00 $1.46

The above earnings of traffic trains include earnings 
from Mails, Express and Sleeping Cars, but do not include 
Ocean, Lake and River Steamers, Telegraph, Elevators, 
Rents, &c., the net earnings from which amounted to 
$1,493,554.90.

Expenses per Traffic Train Mile, 1899.

Expenses per 
Traffic Train 

Expenses. Mile.
Maintenance of way and structures..............$ 3,488,253.73 0.189
Motive power..................................-.................. 5,280,871 *50 0.287
Maintenance of cars....................................... 1,295,282.03 0.070
Traffic and general expenses......................... 6,022,012.15 0.327

$ 16,093,019.41 0.873







COMPANY

(

CANADIAN PACIKl( ’ RAILWAY

MII.KAdK OK ALL 'I’llK VOMI’ANY - LINKS.

Length of Mam Line Montreal to Vancouver—2904 miles.

St. ■Ii'nimc it

St. Kustaehed 
Hr-skville

I!A-II KN IH\ NUN

Main Line Montreal to Fort William.
Quels*.- Section tjueliec to St. Martin's .let.
INI.-* 1 train’ll Fill”* -M. to tiramt t*il« - 
.loiiette Itnuii’li Joliet le Junction to Si. Kellx.

Hi llliii-r .let. to Rerthier 
Si. There *e Jet. to St. Jerome. 
St. I.in .let. to St. Un 

—St. Therese .let. to St. Kustache
„„ —t'ark’ton .let. to Hrovkville .......

Algoma ito - Suilliury to Sault St. Mariv. 
Buckingham il" Buckingham Station to Village 
Copper Mines Branches Sudbury

iV Quebec Ity. ileasid line) :
Montreal iWindsor Hl.i to Italy's cut 
Mile Knd to Daly's cut

J.akr Terniieamingue Uy. (acquired linn:
Mat lawn to Klppewa 

oi. uimnrr <V Ottawa Uy. dciuwtl line) :
Ottawa to I’rescolt.
Chaudière Jet. to Sussex Street. Ot tawa .

Montreal &• Oft aim Uy.
Vaudreuil to .liinetioii with C All. Ity.
Iliguud to Point Fortune .

Canada Atlantic Ity. {running fiower» only* : 

Montreal & Ottawa Junction to Ottawa

Lake Miukimmge Uy. dented Z-'nei:
St. Felix to St. Uahrlvl

Moutr.nl * Weatcrn Uy. <an/uirtil Hurt :
St. Jerome to Lalsdle.

Cay ilc In Magdeleine Uy. • leased line):
Files Jet. to Cap de la Magdeleine ................

Atlantic «V Xurtk- Il’-sZ Uy. (Uasrd Unci:
A. & N. W. Jet.to Egan ville

Total mileage of Eastern Division..

ONTARIO AND gl l l-.l.t IH\CH»N:

Ontario A• Quebec Uy. {Iran..I Uni 

Montreal Jet. to South Knd la 
Montreal .let. to Toronto Jet.. 
si |,ue .let. to Western Jet 
Toronto Jet. to Strai han Aveu

Toronto.let. to Owen Sound 
I seaside .let. to tnioii Station

Orangeville Branch

Winghaui

Streetsvllle .1-1. to Melville Jet. 
Cataract to Flora.
Orangeville Jet. to Teeswater 
tilenannan to Wingham.

Grand Trunk Uy. iriinniiui powers only» :

Toronto to llainllloii Jet. ••••

Toronto, Hamilton it- Buffalo Uy. dialed lint):
Hamilton Jet. to Hamilton 

Guelyh .let. Uy. denied line):
Guelph Jet. to Guelph..........................

Atlantic A- North H’mZ Uy. drawl line):

Iaehine Bridge (south end» to Megalith 

Mon!real «T AtlanticRy.(workedforarrountof oimert)

Total mileage of Ontario and Quels-v Division.

Carried forward............ .......

rick l.'n dull'd 11.

Itrouyht forward............................... '***

Fredericton 
Soul hern

Ansist.iok
GIImoii
Kdmiiiidstnr

Vani'elsiro to Me Adam Jet 
do M<’Adam Jet. to St. John.. ■ 
d.i Fairville to t'arleton
do Fredericton Jet. to Frvderieto
d.. Me Adam to St. Stephen
do Watt Jet. to St. Andrews, 
do Me Adam Jet. t-i Wsslstock. 
,l,i Dels -- .1,1. to Boulton, 
do WiMslst.s k to Fies,pie Isle
do Nvwhurg Jet. to Frederii ton
do -Aroostook Jet. to KdtnundaUM

Allantie «V VoeZZi Writ Uy. deniedHm > :
Megan tie to Matlawamkeag 

Mo ini i entrai Uy. (running /mum on'yi:
Matlawamkeag to Vunvelioro.

Toldi/nr lnlli y lly denied li ■>
Ferth Centre to Fluster lioek.

.S’Z. Sh nliril A’ Mill tine n Ity. drilled I ini >
St. Stephen to Million n

Total mileage of Atlantic Division 
WESTF.lt N DIVIsItlN:

Main Une Fort William to latggnn 
Emerson Branch Emerson to Winnipeg Jet.
Selkirk do Winnipeg to West Selkirk
Stonewall do Air Line Jet. to Stonewall

do do -Stonewall to Foxlon............. » J
Gretna do — Bosenfeld to Gretna. *:*--
lYmhina Mountain Branch Winnipeg Jet. to Manitou H'LI 
Snow Make liraneh W-ssI Bay to Snowflake 
McGregor Bran, h McGregor to Van-oe (under eon-

stnietion. ai"
Lae du Bonnet liraneh Molsoit t- lew du Bonnet 

minier construction!
' Vtunniore Jet'toLethhrhlg.’..............

U-lhhrldge to Kootenay Lindlng ....................-W1 1
North Star Branch—Cranhrook to Klnils-rlev tmider

■n!ion Uy. (tuned line):Mandolin South Western 
Manitou to Delomine 
S. W. Braii.'h Jet. toGlenhoro

Souris liraneh and Extension*:

Glenls.ro to Souris 
Delorainc to Napinka
M. nl.'ith Jet. to Antler iFlpestoiir extension. 
Antler westward, under eouatructIon

North I’ortal to Fas.pia 
D. loraine to Wascada

Ou Appelle, l ong bike A- Saskutrhtiran Uy. (worked 
for account of owner*<

Cat wiry A Edmonton Uy. (worked for aerount of

H7 t*
liw.:»

Total mileage of W
f \. n n I'lM-i.'N

X

Vancouver to Coal llarls.ur

Arrow Like Branch, llevelstoke to Arrow Head.

Columbia rt Kootenay Uy. dented line):
Nelson to ltolisnn
Spur to mouth of Kootenay Hiver
Itr-.n. h Line Sloean Jet toSlo.au City

( •illumina A’ IF* " Uy. ' /- mril lim i .
It..levin toKosslatid

H
Trail to Smelter Junction.......................................
It->1 mon to Midway oiml.T const rm tl-m 
Mining Spurs in Boundary Creek District < under

Shutwap A• Okanagan Uy. denied line):
SleamoUH Jet. to Okanagan Landing 

Sakusy A• Sloean Uy. (leased line) :
Nakusp to Three Forks
Three Forks to Sandon (Branch Une I
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