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MILLS & HUTCHISON,

186 WMIcGII-E. S"X .. MON‘TREALg
DEAL EXCLUSIVELY IN

CANADIAN WOOLLENS

TWEEDS, FLANNELS,

KRNITTED GOODS, &ec.,

IN AN UNUSUALLY LARGE VARIETY.

gy BUYERS CORDIALLY INVITED TO INSPECT THEIR S8TOCK.

| FALL TRADT«“ ma.

MANUFAOTURERS,
MONTREAL, .

Would respectfully announce to their Friends, Customers and the Trade in general, that their Samples for the FALL TRAD E
i "are now complete and extensive, and contain a full assorlinent of

FURS, ATS, ROBES, GLOVES, MITTS, &C.

: OUR TRAVELLERS are now returned from their usual Full Journey, and during Exhibition
- week, will be on hand to shew their Customers the best attention posssible.

TR MS LI EE AT,

JOHN TAYLOR & CO,,
53'7 ST. PAUL STREET, - - MONTREAL.




.66 THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Accountants, Agents, &c.
_ (For Legal Cards see other page.)

Accountants, Agenty, &C.
{For Leyal Cards see other page.)

. Araprior, Ont.
JAMES BELL, Official Aerignee, s Commi{ssioner
s and General Agent, Aroprior.

. Barrie, Ont.
JOSP}PH ROGERS, Ofliciu] Assignee for the Counly
of Simcoe and Muskoks District, Public Account-
ant, Insurance and General Agent, Barrie, Ontario.

Belleville, Ont.

LI B,  ROBLIN, decountsit, Insurance dgent,
v Fatuator gor drust and Lown Co. e

Berlin, Ont,

J M, SCULLY, Generat Broker, Accountant, Real
+. Estate and Insurance Agent, Conveyancer, &o,
Money to Loan on Rea} distate, Berlin, Ont.

Briumption, Ont.

J W, MAIN, Oflicial Arsignee for the County ot
* Yenl, Brampton, Ont.

-, Brantford, Ont.
P08, BOTTAM, Banker and Broker, Braniford,
Jntario, Justice of the I'éace. Counly ot Braut.
Issue of Marrmge Licenses. Oflicinl Assiguee, Conn-
ty of nt,  Post Office and Bill Stamp Distributor.
Agent for Cunard, White Star, Avchor, Inmitn, Na-
tionnl Germanand North German Lloyd's Stemnship
Jines romm new 10tk; Alro Ked Star & American
Steamships from Philadelpliin; Also, Bestty’s Line to
Manitoba. Agent Great Western, Northern Central
and all American Railroads. Agent Canada Fire &
Marine lpsurance Co., Londou and Untario Invest-
ment Co,, Accident & Guarantee Insuranee Co.,
Huron and Erie Loun Co.

Miiton, Ont,

D W. CAMPBELL, Ofiicial Assignee for the
+ County of lialton, Milton, Ont.

New Westminsver, 8.0,

]’Am ES MORKISON, Land and General Agent,
* Official Assignee, New Wesiminster, British

Columbia,

Orangevilie, Gnt.,

JOS. W. SHAW, Official Assighice for the Couuty
of Wellington, Orangeville, Ont.

Ottawa, Ont,
LARMONTH,

.

ACCOUNTANT AND GENERAL AGENT.
Officinl Arsignee for the County of Carleton includ-

ing the City of Oftawa. Agent for

Western Fire Assurance Compuny, Quebee Fire As-
surance Company, lLoneashire Fire Insurance Co,
Stundard Life Assurance Company, Auchor Line of
Steamers, ,

Oftice 161 Sparks St:ect, Ottawa,

Qwen Sound, Ont.

GEORG I IPRICE, Oflicial Assignee for the Count
of Grey. Ageant for the Dominion Telograp
Company, and Vickers’ Express, Qwen Sound, Ont.

Galt, Ont,

ACGREGOR, Oflicial Aseignee, County
faterloo, Galt, Ont.

LE
A¥S

Carleton Place, Ont,
A W. BELL, Oflicia Assiﬁnee tor the County
¢ of Lanark, Notary Public and Accountant,
- -~ %g,, &c.. Usrieton Yiace, Ont,

Guelph, Ont,
0N SHITH,

- OFFICIAL ABSIGNEE, ACCOUNTANT,
a ~ and General Agont, .
. GUELPH, OnT,
References are kindly permitted to /. Irving, Esq.
M, P., and Adam Brown, Isq., Hamiltou: Nico
Kingomill, Eeq.,and Messrs, Lyman Bros,, Torouto;
¥, ﬁnller. ksq., Advoecate, Moutreal, &o.. &o.

Lindsay, Ont.

' GEO. KEMPT, Official Aseignee and Sherlil for
County of Victoria, Lindeay, Ont.

London, Unt.
B. NELLES; Oflicial Assiguee for London and
» Middlesex, oflice in ¥Federal Baunk Buildings,
London, Unt.

Merrickville, Ont,
E H. WHITMARSH, Oflicial Assijnee for County
 Grenville, Merrickville, Unt, Counveyancer, Com-
missioner in B. R., az ¢ Collector of Claims.

Montrenl.

J OHN FAIR,

ACCOUNTANT AND OFFIGIAL AFBIGNEE,

OCMMISSION B, -
Yor taking affidavits to be used ia the L'rovince of
. : ~Ontario, .

115 St. Franoois Xavler Street, Montreal.
PERKINS & PERKINS,
’ ASBIGNEEE & ACCOUNTANTE,
60 ST. JAMES STREET, - MONTREAL
ArTuUr M. Perrixs, Commissioner and Ouicial‘

Assignoe,
ALEX. M. Perrinse, Commissioner.

. 7‘ "AYLOR & SIMPSON,

Official Assignees, Accountants, Auditors,
Commissioners for taking aflidavits for Quebeo and

Ontario.
853 NOTRE DAME STREET, Montreal,
P. 0. Box 1724.

Joan TAYLoOR, Official Assignee for the city of
Montreal. - ANDREW J. SIMPEQN, Qfficinl Assignee
for the District of Montreal,

Penobsquis, N, ¥,

J' E. B, McCREADY, Oflicinl Aesignee for King'e
« County, Coroner, &c,, I’enobsquis, N.B.

Peterborough, ont,

AS. A HALY, Sheriff and Qfficlal Asgignee.
Peterborough, Unt,

Plantagzenet, Ont,

JAS. VAN BRIDG LR, Oflicial Assignee for Free
colt County, llantageuet, Ont,

Renfirew, Ont,

GEOKG 1 PEATISON, Ofticial Assignee County of
Reunfrew, Conveyancer, Commissioner in 1. R.

#Hiverudale, Ont.

JOHN MILLAR, Oflicial Assignee for the County

of Bruce, Accountant, &c. Hiversdale, Ont.

Sarnia, Ont,

‘VM. J. KEAYS, Othcial Assignee for the County
of Lambton, Sarnia, t

St. Stepheny NJB,

LBWIS A. MILLS, Attorney §& Darrister-at- Lauw,
*Sulcitor, Notary Mublic, &¢.

Oflice: KING STREET.

Stratford, Ont,

THOMAS MILLER, Oflicial Assignee for the
County of Perth, Stratiord, Ont. Accountant
Insurance nvd General Agent. Collections solicited

Toronto, Ont.

TURNER, CLARKSON & CO, Ofiicial Assignecs,
o ‘Accountants and General Attorneys, Toronto,
nt.

I{]‘]Rl{ & ANDERSON, Commercial Agents, Pub-

lic Accountants, Auditors, &e. Estules adjust-
ed aud claims proved tor Fetilement. Money lent on
Itenl Lstate.  OFrFIce8:—No, 16 Toronto Street,
‘I'oronto,

Uxbridge, Ont.

WM. SMITH, Official Assignee for the County of
Ontario, Agent for the Canada Permanent Loan

and :Savings Company, and_ Fire Insurnuce Agent,

Refereuces: — G. Wheler, Esq., M.P.; Paxtcn

sq., M.L.P. ; and A, T. Bution. Era..late Oficial

Gnﬂlznec. Oflice ind, G. Croshy’s Block, UXBRIDGE,
NT. :

Accountanis, Apxenis, &c.
(For Legal Cards see‘other page.)

Walkerton, Ont,
GE%. ?OULD, Official Assignee, &o., Walkerton,
nt.

WM. AL SMITH, Oflicial Assignee for the County

of Brugo, Walkerton, Ont., Agent for % Allan,”
** Anchor,” and * Dominion’’ Royal Mail Steamers,
Caunuda Permanent Loun nnd Savings Co., Account-
ant, Conveyancer, &e,, Commissioner iv Queen's
Rench. Money to Loan. Prompt attemtion given to
Spl]ections, and to all inforwation required from

im. -

Wellnnd, 9nt,

14‘ S\YAYZE, Oflicinl As<‘znee for the County. ¢f
* Welland, Accomniant, Conveyancor, “&ec.
Office in the Court Liouse, w ailund,

. Whithy, Ont.

JOHN RICE, Ofticial Aesignee,County Ontario, Ac-
countant, Auditor, &0., Office at the Court
House, Whithy, Ont,

Windror, Ont,

MOCRAK, Ofcial Assignoe for Ess
. Windsor‘.’OnI.. & ox Gounty,

Agentsd PDirectory.,

P C. MURPHY, Scottish Commercig) Fire Insur-
. ance Company; Union Mutual Life Infurance
Company; Quebee

WEN MURPHY, Insurance Aunni. Official Aral.
gnee and Commission Merchant.— No. 85 St.
Peter Street, Quebec,

-]
C. W. MacCUAIG, General Insurance Broker,
\., representing First-cluse Companies in Fire,
Life und Accident, also agent for the White Star
Steamship Co. Ottawa. . Established 1870.

Dissolution.

The Partnership heretofore existing between the
unders rerl‘ as Grain Ung Dealers, under the firm « f
THOS. SONNE & LEAIIY, has been this day dis-
solved b{ mutual consent.

JAlldebts due to said tirm will be received and la-
bilities paid by IHoMA® ~ONNE,

Montieal, 1st May, 1850.

THOS. SONNE,
MICHAEL LEAHY,
79 & 2581 Commissioners' street.

NOTICE.

_In reference to the above, THOS., SONNE con.
‘hnm:s the butsine-g as usunlat the Old Stand, 279 and
;'.LS} (,lt))m’mnss;ow(-:s; street, nnd MICHAEL LEAHY

< to be fand al 351 Commisrioners' street, >
glyle of M. LEAHY & CO. ere' pirect, under the

FOR SALE BY ALL LEADING GROCERS:
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Leadlng Wholesale Houses of MNMontreal

GAULT BROS. & CO.,

MONTREAL,
MANUPACTURERS OF
Canadian Tweeds,

Flannels,
Cottons, -
Yarn, Bags, &c.,
) IMPORTERS OF
British and Foreign Woolens,
Dress Goods, ;
Small Wares, Hosiery, &c.
Tailors’ Trimmings, and
Gents' Furnishings.

We have in all Departments our usual Full Arsort-
ment for the Seuson’s T'rade, and will be glad to sce
our friends when in this market. Having -

ENLARGED OUR PRERBISES
io meet the requirements of our trade, we have great-
er facilities for doing businessz, and are in a better
position than ever to fill promptly and carefully any
oriders that may be entrusted to us.

GAULT BROS. & CO.

Leadiug Wholesale Houses of'Foronto.

Leading Wholesnle Elounes of Montreeld

JOHN MACDONALD & CO.

We have just opened a very Choice
Tlange of the
LATEST NOVELTIES
in
AMNERICAN PRINTS,
FOMPADOURS w'th BORDERS,
SPOTS with BORDERS,
"MOUBNING, &e., e
JOHN MACDONALD & GO.,
21 and 23 Wellington street, 30 and 82 Front street,

TORONTO.

MANCIIESTER, GLASGOW.

JAMES CORISTINE & C0.

471, 473, 475, 477,
87, PAUL STREET, MONTREAL.,

MONTREAL FELT HAT WORXS.
1878, Paris Bxhibition, 1878.
Trize Medal awarded for our manufacture of

FELT HATS.
We have made extensive additions to our WOOL
HAT MACHINERY, and will double our production
for the Spring Trade of 1889, .

FUR HAT MANUFACIORY.

We have contracted forcomplete_outfit of Fur Hat
Machinery, and will bein a position to ofler to the

trade
FUR HATS

of our own manufucture for the approaching Season.

Owing to the large saving in cost by increased
production, we are enabled to sell our manufacture
8t prices below current rates.

GILLESPIE, MEAD & G0

WHOLESALE

HaTs and Caps,

Soravw Goods,
Sole Wholesale Agents in Ontario and (uebec

FORY

COHARISTY'S™ (London) Celebrated
SOFT and STIFF HATS,
SIWISS XATS,
HARVEST HATS,
IHARVEST MI'TTS, &c.
AT THEIR

NEW WAREMNMOUSE,
28 and 30 Wellington Street,
TORONTQ

M.FISHER SONS & 69.

MONTREAL, and

FESHER & CO., HNuddersticld, Vg,

Woollen Manufacturers

and MERCELANTS,
Ourassortment in MonNrreaL for the coming Fall
will be Tound the largest and most complete we hiave
ever shown, eepeceially in
SCOTCH TWEEDS,
WORSTED COATINGS,
& Fancy OVERCOATINGS,

Also, very large and complete lines of

English Tweeds
In new and novel designs,
FULL ABRORTMENT OF
TAILOIRS TRIMMINGS.

JOHN LOVELL & RSON,

Badeoes, 23 awD 25 Invoice Books
Bill Heads, Sr. Nicuoras ST.,} yournals,
Bills of Fara, MONTREAL, Labels,

Bills of Lading, -—_— Letter Henrds,
Bonds, PRINTERS, Lodgers,
Books Memorandums,
Cnl-‘n(;:u-s, BOOK ﬂnd JOb, Notarial
Cards, AND FForms,
Cash Books, Note Hueadings,
Catalogues, Accouut Book Qrder Books,
Clieques, MANUFACIURERS. | Pamphlets,
Circninrs, —_— Yosters,

Day Books, All work promptlyi Price Lists,
Deeds, executed and at Programnos,
Diplomas, reasonable rates. Receipts,
Dodgers, . T Reports,
Euvelopes, Lvery detcription Sample Cards,
Factums, o¥ BixniNG. | Show Cards,
Torms, T Statements,
Hand Bills, (ATl Ok GORS O Tickets,
Funersl Notices &o., &c., &0,
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The Chartered Banks,

Bank of Riontreal.

* EBTABLISHED IN 1818,
Capital Subscribed, « - - - - - $12,000,000

Capital Paid-up, « « = = » « = 11,999,200
Reserve Fund, « « » « = = « = 5,000,000
Head Offiocs, - Monirsal.

Board of Birectors. N
GEORGE STEPHEN, Esq., - - President,
G.W.CAMPBELL, k8qQ., M.D. - Fice-Lresident
Hon. Thos. Ryan. Edward Mackay, Esq.
Poter Redpath, Esq. Gilbert Scott, Xeq.,
Hon, Donald A. Smith.  Alexander Murray, Esq,
Alfred Brown, Xsq.
C. F. Smithers, @eneral Manages
‘W, J. Buchanan, «ssistunt General Manager.

Brancnes and Agencies in Canada.

W, J. Buchanan, Manager.
Montreal, {E‘ S. Clouston, Asst. Manager,
Almonte, Ont. :

wseleville, Ont, Hamilton, Ont, Picton, Ont.

Brantford, * Kingston, “ Port Hope, ¢

Brookville, ¢  Lin-say, 1

Chatham, N.B, - London, “ 1

Cobourﬁi OKx‘xt. Moncton, N.B., Stratford, ¢
i

Cornwa) Newcastle, ‘¢ 8t.Johu.N.B,
Goderich, ¢  Ottawa, . Bt. Marys, Ont,
Guelpn “ Perth, ¢ ‘Toronto. "

Halitax, N.8. Peterboro’, *  Winnipeg, Man.

A, Macnider, nspector.

Agents in Great Britain.—l.ondon, Bank o1 Mont.
real, 9 Birchin Lane, Lombard Street, London Com-
mittee—LE, H. King, Esq., Chairman, Robert Gilles-
pie, Bsq., Sir John Kose, Bart,, K.C.M.G.

Bankersin Great firitamn.—l.ondou, The Bank of
England ; The London & Westminster Bank: The
UnionrBank of Loudou. Liverpool, The Bauk of
Liverpool. Scotland, The British Linen Company
and Branches, R .

Adgentsin the United States.—New. York, Walter
Waison and Aiex. Lang, 59 Wall Street. Chicago,
Bank of Mountreal, 164 Madison Street,

Bankersin United Stutes.—New York,The Bank of
New York, N.B.A.; The Merchunts' Nationa! Bank,
Boston, The Merchants’ National Bunk. Buiinlo, The
Karmers’ and Mechanics’ National Bunk. San IFran-
oisco, The Bank of British Columbia,

Colonial and. Foreign Correspondents.—St.John’s,
Nitd.,, The Unlon Bank of Néwfoundland, British
Columbis, The Bank of British Columbis. New Zea-
land, The Bank of New Zealand. Indin, China,

Japan, Australia—Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world.)

EXCHANGE BANK

OF CANADA

CAPITALPAIDUP . 81,000,000

—

HEAD OFFICEH, ., . HONTREAL,

DIRECTORS,

M,H.GAULT, . . . . President
T. GAVERHILL, . . . Vice-President

A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Orathern,
Alex, Buntin,

THOMAS CRAIG, . . . Cashicr,

—

BRANCHES,

‘Hamilton, Ont. . . ©. M. Counsell, Hanager
Aylmer, Ont. . . .J.G. Billet, ! doy
Park Hill, Ont. . . . T.L.Rogers do
Bedtord, PQ ... R Tex‘roux,jr., do

FOREIGN AGENTS, -

Loxpox :—The Alliance Bank, (Limited.

New Yomk:—The National Bank of Com-
merce. .

Sterhng and American Exchange bought and
gold. Interest allowed on Deposits.

Oollections made promptly and remitted for
at lowest rates.

The Chartered Banks,

THE BANX OF
BRITISH NOBRTH AMERICA.

Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Office—3 Clai'nmz’: Lane, Lombard St.
1
. c.

OOURT OF DIRKOTORS,

John James Cater. J.J. Kingsford, .
Ydward Arthur 1loare, X¥rederic Lubbook,
Henry R. Farrer, A. H. Philpotts,
Richard H, Glyn, J. Murray Robertson.
H. J.B. Kendall,

Seorelary—R. W. BRADFORD.
HEAD OFPIOR IN CANADA.~Bt. James St., Montreal,

R. R, GRINDLEY, General Manager,
J. S.Canmeron, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N.B,
Brantford, Ottaws, Balifax, N.S.
Paris, Montreal, Victoria, B.C.
Hamilton, Quebec, Bakerviile, B.C.
Toronto, St. John, N.B,

Agents in the United States :

New York.—D, A, McTavish and ‘W, Lawson,
Agents.

San Francisgo.—A. McKinlay, Agent,

PoRTLAND, Oregon—J. Goodfellow, Agent.

LonNDON Bangrig.—The Bank of England and
Messrs. Glyn & Co.

Foreign Agonts.—Liverpool—Bank of. Liverpool.
Australia—Union Bank of Australis. New Zealand
—Union Bank of Australiz, Bank of New Zealand,
Coloniul Bank of New Zealand. India, Ching, and
Japan—Chartered Mercantile Bank of indis, London
and China;  Agra Bank, Limited. West Indies,

. Colonial Bank. Paris—Messrs. Maronard, Andre &

Co. Lyons—Credit Lyonnais.

THE MOLSONS BANK

The Shareholders of the Molsons
Bank are hercby notified that a Div-
idend of

THREE PER CENT.

upcn the Capital Steck was this day
dec.ar.d for the current half-year,
and that the same wall be payable at
the office of the Bank in Montreal,
und at its Branches, on and after 1st
day of OCTORER next.

T'he Pranster Books will be closed from
the 16th to 30th SEPTEMBER iuclusive,
THE
Annual Gereral Meeting

of the Shareholders of the Bank will Le held
at its Oflice in Montreal, on

MONDAY, tith OCTOBER
next, at 3 p.n.
By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager.-

The Molsons Bank, }
30th August, 1880.

. The Chiartored Banks,

MERCHANTS BANK
‘ OF CANADA.

Capital - - - $5,500,000.
Reserve Fund, - 475,000.

HEAD OFFICE = - - MONTREAL

Board of Directors.

HON.JOON HAMILTON, - President

JOHUN McLENNAN, Esq., M. P., - Vige-President

Sir Hugh Allan, Andrew Allan, Esq.

Hector Maokenzie, ¥isq.  Robt. Anderson, Esq.

‘Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq.

GEORGE HAGUE, « - - . General Manager
WM. J.INGRAM, - - AssistantGeneral Manager

BREANCHRS.
Belleville. Ottawa,.
Berlin. Owen Sound.
Brampton, Perth.
Chatham. Prescott.

Galt. Quebec,
Gananoque, Renfrew.
Hamilton. Stratford.
Ingereoil, St. Johns, Que.
Kincardine, St. Thomas.
Kingston. Foronto.
London. Walkerton.
Montreal, Waterloo,Ont,
Napanee. Windsor.

Winnipeg, Manitodba.
Bankersin Great Britain—TheClydesdanle Banking
Company, 30 Lombard Street, London, Glasgow
and elsewhere.
Ageney in New York, 48 Exchange Place. Messras,
Henry Hague and Jobn B Harris, jr., Agents,
Nl]f;ugkers,jn New York, — The Bank ot New York,

Chicago Branch —23 Chawber of Commeree Build-
ing, Arthur Wichson, Manaver.

A peneral bauking business transacted,

Money received on deposit, und current rates of in-
terest nlowed.

Drafts issued available at all points in Canada.

Sterling Exchange und druits on New York bought
and sold,

Lettors of credit jssued, available in Ching, Japan
and other foreign countries.

Collections made on {avorable terms.

" LA BANQUE DU PEUPLE.

DIVIDEND No, 90,

The Stockholders of La Banque du Peuple are
hereby notified that a Semi-Annual Divi(‘end of

Two Per Cent.
for the last six months, has been declared on
the Capital Stock, and will be payable at the
Oflice of the Baulk on and after
MONDAY, the Guh SEPT. next,

The Transfer Book will be closed from the
15th to the 31st August.

By order of the Bourd of Directors.

A. AL TROTTIER,
Cashier.

Mountreal, 30th July, 1850,

ONTARIO BANK.

Chapital Subscribed, $3,000,000; Pald-up, $2,996,756;
Reserve Fund, $100,000.

Head Office, ~ - -

Toronto, Ont,

DIRECTORS:

HON. W. P. HOWLAND, PrRESIDENT.
C. S, GZOWSK], Efo , Vior-PRESIDENT,
HON. JOUN SIMPSON.
HON. D. A MACDON

D. MACKAY, Esq.

WM. MoGILL, Esq., M.D.,
A, DM, SMITH, Esq.

D. FISHEK, General Manager,

Agent for the Governmentos Ontarip.
Branches.— Guelph, Lindsay, Montreal, Oshawa,
Peterboro’ Ottawa, Port Perry, Port Hope, Pem-
brooke, Bowmanville, Whitby, Mount Forest,

Toronto, Prince Arthur’s Landing, Winnipeg.
Foreign Agent.—London, Eng.—Bank o1 Mon-
treasl. New York—R. Bell and O. ¥, Smithers.

Boston—Tromont NationalBank.
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‘The Chartered Banks.

The Ohrartered Banks.

THE CANADIAN :
ank of Commerce.

Head Office, - - Torounto.
Paid-up Capital - - - - $6,000,000
Rest L L 1,400,000

DIRECTORS.
Hox. WILLIAM MoMASTRER, President.
WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Egq. James Michie, Ksq.
Hou. Adam liope. T.Sutherland Stavner, Esq.
Gaarge Taylor, Keq. Jno, J. Arnton, Esg.
A. R. McMastor,Esq.
W. N. ANDERSON. GeneralManager.
B. B, WALKER, Inspeotor.
New York—J. G, Barper and J. H.Goadby, Agents
Chicago—J, G. Orchard, Agent.

BRANCHES.

Barrie, Quelph, Sarnis,
Beileville, Hamiiton, Seaforth,
Berlin Lioudon, Simcos,
Brantford, Lucan, Stratford,
Chatham, Moutreal, Strathroy,
Qollingwood, Norwich, Thorold,

undas, Orangeville, Toronto,
Dunnvilio, Ottawa, Walkerton
Galt, Daris, Windsor,
Goderlch, Peterboro’ Woodstook.

St. Catharines
Commercial credits issued for ure in Europe, the
@ast and West Indies, China, Japan, and South
America,
Starling and Amoerican Exchangeboughtandsold.
Collactions made on the mostfavorable terms.
Entarast allowed on deposits.
BANERRAR
New York —The Amerlean iixchange NationalBank
London, England—The Bank of Scotlind,

IMPERIAL BANK

OF CANADA.

Qaptal Authorized =~ « - « - - = o -
Oapital Pald ap = = = = = » » = « «

DIRECTORS:

H. 8. HOWLAND, Esq., President
T. R. MERRITT, Ksq., Vice-President, St. Ca-
tharines,

JorN Suiry, Ese.,
Hoxn. Jas. R. Bexsox,
St. Catharines, R. Cagnig, Esq,,
P. Huasass, Bsq., Jorn Frsxkn, Esq.,

D. R. WILKIE, Casbier.

HEAD OFFICE—TORONTO.
DPRANCHES—S8t. Catharines, Ingersoll, Tort Col-
borne.Welland, St. Thoinas, Dunnville, Fergus and
Waodstock.
AgenTs N Lonpow, Exg.--Basanquaet Salt Co.
AGENTS IN NeW Yorg—DBank of Montreal.
Gold and Currency Drafts on New York aund
Sterling Bxchange bought and sold. Deposite
received and interest allowed. Prompt attention

paid to collections.
== &

K. ;éj@_ Cr.

After many attempts & SUCCESSOR Y’ has been
found for thg’ ch\msy‘,)nmiq\mtnd Italian Double En-
try Bookkeeping, and is fully expluined in the

Manunal of Exhibis Bookkeeping,
By S. If. HOPKINS.
By this method in a few moments after the close of
business, 1 person can know his exact financin con-
. dition, and by introducing vouciiers have every
item fecurate, all without being au pruct.lcul
boollzceper.”  Pronounced by those using it the
s peprection of simplicity and securacy
and worth ten times its weight ‘in xold to every
business house, bookkeeper or student,*? !
Cloth bound, 200 pp. Sent postpaid on receipt of §1.
JAS. G. SPENCER & CO., Goen’l Agents,
168 and 160 South’ Clarksst., Ciioaco, liL,
I~ One good agent wanted in every town

~81,000,000
- 884,046

T. R. WapsworrH, Esq.
W, Ramsay, B,

The Bank of Toronto.
OCANADA.
Incorporated 1865,

Capital, $2,000,000. Reserve Fund. $750,000.
DIRECTORS:

WILLIAM GOODERHAM, President.

Janrs G, Wonrrs, Vice-President.
WILLIAM CAWTHRA, GEORGE GOODERHAM,
AlLex. T. Fuvron, HenrRY CAWTHRA,

HpgNRY COVERT.

HEAD OFFICE, TORONTO,

DUNCAN COULSON, CABHIXR.
HUGH LEACIL, AssIRTANT CABHIER.
J. T, M. BURNSIDE, INSPECTOR.

BRANCHES
MonTrEAL, J. Murray Smith, Mansger; PERTER
BORO, J. . Roper Munager; CoBnounrg, Joseph
Henderson, Manager; PorrT HoOPr, W. R. Wads-
wortl, Manager; BARRIE, J. A. Strathy, Manager;
81, CarnanriNgs, K, D. Boswell, Manager; CoL-
LINGWOQOD, G. W, Hodgetts. Manager.
BANKERS.

Lonpox, Exna,, The City Bank: New YoRrg, Na~
tional Bank of Commerce.

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . . $2,000,000
“ SuBsORIBED . e e 2,000,000
“ Paip-ur e e 2,000,000

DIRECTORS.
Hoxn. B, CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, sq. ©  O). Robiltaille, Ksq., M.D.
U. Tessier, jr. Joseph Hawmel, Esq.
P, Vallee, £4q.
FRS. VEZIN A, Cashier.
Bdlontreal Branch—dJ. B. Sancer, Manuzger.
Sherbrooke—D'. Letraunce, Manager.
Ottawa Branch—Sam Benoit, Munager,
Apgeutsin New York—National Bank of the Republio
Englond—National Bank of Scotland.
Otlter agencies in all partsof the Dominlon,

EASTEBN TOWNSHIPS BANK.

AUTHORISED CAPITAL,......

CAPITAL PAID in May 16, 1579

RESERVE FUND.......
Board of Directors.

R. W. HENEKER, President.

Hon. T. LEE TERRILL Vice-President.
Hon. M. H. Coclirane, G. N. Galer,
G. K. Foster, Hon. J. 8. Pope.
A. A, Adams, Hon. G. G. Stevens.
T. 8. Morey.
WM. FARWELL, General Manager.

Head Office—Sherbrooke, Que,

cesaense $1,600,000
.. 1,881,668
200,000

»

Bianches.
Waterloo, Richmond,
Coaticook, Stanstead.
Cowsansville Granby.

Agents in Montreal—Bank of Montreal.
London, Englaud—London & County Banks.
Boston—Nationai Exchange Bank.
Collections made at all accesgible points and
promptly remitted for. .

Private Banks.

W. MOWAT & SON,

- BANKERS,
STRATFORD, Oxr. [fstablished 1863.]

Transnct o general banking business. Make' &
specialty of COLLEUTING DRAFTS on business men
in this town and vicinity at jow rates, and prompt
returns,  Drifis issued on any bauking town in Cane
ada, and ou: New York, payable anywhere in the
United States.

Agents in Cronida: The Bank of Montreal, In
Truited States: The Bauk of New York, N.B.A.

Loan Socleties.

THE HAMILTON
Provident aud Loan Society.

Hon. ADAM Horx, Senator—Presidont,
W. E. SanNDrorp-—-Vice-Prosidont,

Capital (authorized to date)...... + $1,000,000.00
Subseribed Capital. - 1,00,000.00

Paid-up Capital .. 909,860
Reserve and Contingent Fund 125,328 1,035,178.00
Total ARIEtE.cce ovieae van ses sveesss  1,846,362.00

MONEY ADVA D on Real Hstatoon favor-
nb&e terms of Repayinent

8
IONEY RECEIVED ON DEPOSIT, and intorest
allowed thereon at & per cont. par annum.

TEMPORARY OFFICE,

No. 23 St. James St, South Hamilton.
H.D. CAMERON,
: Treasurer.

The Financial Association

OF GNTARIO.
HEAD OFFICE, . . . LONDON.

Tha Associntion s usually in a position to suppl,
investors with Munic'pal Debentures bearing from 6
to 7 per cent, interest, and the shares of Loan Com-
panies ylelding from 7 to 8 per cont. on purchase
price. “The Association does not guirantee either
e principal or interest of these securities, but nego-
tates only such as are believed to offer the most
ample sccurity, best value and ‘prospeet of improve-
ment ; the chavacteristics of which are fully investi.
gated bofore they are offred. Stock in ithe Asso
cintion Learirg 8 per cent. may also be had. Full
particulars on application.

EDWARD Le RUEY,
Managing Director

Cesre

August, 1210, 1880,

SECUBITIES. RN

Can. Government Debentures, 6 p.ot.|™ — —
D 1877—d......-.......s....... . 105

0. o. pero 110
Do. do. 6 perct,, 1885 10‘?;5 105
Dominion 6 perot. stock.. . 1007
Dominion 6 per cent, Stock 1903.7 104" 1054
Montreal Harbor Bonds 6§ ool 1035 104

Do. Corporation 6 per ¢t nds.| 106

Do. 7 perct. Stock 127 1284
Taronto City 6 per ct, ..1898.) 043
Co. Debentures, (Ont.) 20y per ot 1043
Township Debentures, {Ont.) 6 per ot. 102

EXCHANGE. et g

Bank of London, 60 day8 .ceeceaneersii. .| B te 8)

Gold Drafis on NeW YOrK..--ceceee..svasiparto 116
prem
Quotations,
London,
__Aug. 24,

Shrs |Rallway and other Stocks.|ld

10U [ALISnOICa L, Lnwreutedhs 6 p.
180 ) Da. Sp.o.Bter. M. Bond

100 | Da. do. 3rd Mort. 189§
110 | Bufinlound Lake Huron

100 | Do do 18t Pref Stock eeo

100 | To 0 2od Prof Stock

100 | Do o 1rd Prof St

100 | Do S p ¢ Perp Dab Stock « 100

04| Great Western of Canndn 15
100 [ Do 6 4. do [ i 0 T

o o 90,

180 ) Dod p e, prefconv tiN Jan 18t, 1680

100 | Do Parpetunl 5 p e Deb tock

100" [1Tamtiton and N W...

100 1M ot nundn 23 pc SR, or

100 |N ofCanadn i p ¢ int Pref !‘lloudn .
o .

100 | Do do “nd
100} Do bp elst Mort.,
100 |NorthernExtennion, b p ¢ a5
e 0 do épc, p Mort... | al 102
100 | Well, Grey & Bruce, 7 po Rdn, Ist3for| .. | 50
— |T G.& B.& v aent, bands Ist mors. | 35
St Law. & Ott, 6 pe Bis,..... .
Britteh Columila, July, 1907
1 GOV 1879-BL e vesasarnsase
Cuti Gov at 6 p e Jan and July 110
Do 6 p ¢ 1831-1, Jan and July. [N
Dobp c issy, Janand July 104
Do & p o InxStock cnser 104
Do Dom Stock _of 1903, April and Oc 10
Do Dem!rton Stock of 1904, 4 po. 1no
Do Do 1504 InaStozk 4 p. e.. [
New Brunsw ‘ck 6 pe, Jan und Jul; veme
Nova Scotla 6 p o, 1586 .. 106
ANEHBC 5 1 Oenvsesnsrsncaseramiceasse 1a
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Leading Wholesule rade of Montreal.

CANTLIE, EWAN & €0,

MANUFACTURERS? AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
LYBSTER COTTONS, &e., de.,

38 St. Joseph Street, Montreal,

12 Wellington Street, East, TORONTO.

Parks’ Cotton Yarns.

Awarded the only Medal given at the CKNTEN
NIAL EX uml’l‘l(){' for Cotton Yurns of Caradian
Munutacture. Nos. H to 10, White and Colored,

COTTON CARPET WARE,

No. 10, 4 ply, White, Red, Brown, Slate, ete- War-
ranted  frat colours, and tull Jength und weight in
every package. BEAM WARLS for WOOLEN
MILLS. Single, Double and Twisted, White and
Colored, HOSIERY, and KNITTING YARNS of
every variety required in the Dominion.

ALEX SPEXCE, WL, PARKS & SON,

223 dleGiill st., . New Brunswick Cottonr Mills

Montreal. St. John N.&s,
Agent for Quebee and Ontario,

The Cheapest of Blank Becoks.
PHE S PURNBACK" BLANK BOOUK,
FUOLSCAY S1Z15, good white paper, round cornery,
ruled torut, or for dollsrs and cents,

108 puges, $3.60 per dozen, §7c euch,
]4 “ 4.80 “ e 3
AT 6 50 «« G ¢
258« 9.00 5 80 ¢

THE COUNTER OR ORDER BOGI,
12} x 53 inches, ruled with cash colnmnus, 180 pages,

toued puper, $4.20 per dozen, 4 1e ench,

The above {moks are s0 bound by anew method
that they can be t tded back withaut isjure to the
binding.” ‘They are purticuluily reconnnended o
Kailways, Shippers, Grocers,

A liberal discount to the trade.

MORTON. PHILLIPS & BULMER,

(Succersors to Robl., Graham, Estab. 1828, )

Stationers, Blank Book Malkers and
Eriniers,

3756 NOTRE DAME STREET, MONTREAL.

Hodgson, Sumner & Co,

1MPORTERS OF

DRY GOODS,

SHMALL WARES and FANCY GOODS,

347 & 849 ST. PAUL 87T,

MONTREAL,

THI CANADIAN

LEATHER BELTING ©0.

MANUPACTURERS OF GENUINE

Oak Tanned Leather Belting

AND

GENERAL FINISHERS,

OrrIgE AND FAOTORY :

124 and 126 QUEEN STREET,
;. DIONTREAL, s

Leading Wholesaie Trade of Montreal.

CARVILL, BARR & GO.

— IMPORTERS OF —

Iron, Tinplates, Galvanized Iron, Can-
ada Plates, Zinc, Ingot 'Tin and
Copper, Pig & Sheet Lead,
Window Gluss, Dry

Red and White
Lead, &C.

A FULL STOOK ALWAYE IN STORE,

375 St. Paul Street, Montreal.

Wm. C. DAVIDSON & Co..

O ST. NICHOLAS §T.,
MONTREAL,

LITHOGRAPHERS,
 ENGRAVERS AND
PRINTERS.

Commercial Work and Insurance supplies a
specialty.

Wi, C. DAVIDSON. JouN YOUNGER.

Important to Consignors.

OUR OPEXNING FALL

TRADE SALE

Will take place on
Tuesday, September 7ih,
AND FOLLOWING DAYS,
and we will hold ONIE EVERY WEEK during the
senson.  Wo respectiully solicit consigutnens of
Dry Goods,
Woollens,
Ready-Made Clothing,
Boots und Shoers,
Fancey Goods and
Geuneral Merchandisce,
upon which we are prepared to muke LIBERAL
Abvances.  Accountzalesfurnished and settlements
wade within 7en days trom date of sule.

Those having swrplus stock, or odd  lines,
will do well to send them ta s “‘Fliey can rely on
obtaining a fair market price for what they send us.
Our sales are Inrgely attended by City and Country
buyersall over the provines. Correspondenceinvited.

THOENMAN WALLS & SONS,
Auctioneers and General Commission Merchants,

TORONTO, Ont,

ROBERT MILLER,

MANUFAQIURING

STATIONER,

WHOLKEBALYE DEALER IN
BOOKS, PAPEIRS, STATIONERY and
PAPER-IHTANGINGS.
SOLE AGENT FOR

Wy & Lovrurav, Paper-Hangings, Glusgow.
Exrerbrook Steel PeN Co.,, New York,
CanrTiw’s Inks and Mucilnge, Boston,

15 Victoria Square, MONTREAL.
IN STORE AND TO ARRIVE,

Caustic Soda, Snl Soda, Soda Ash, Bi-Carb Soda,
Bleuching Powder, Lamp Alum,
Potash, Sulphute of Copper, Roll Sulphur, Flour Sul
phur, Aluminous Cake, Epsom Salts, Litharge.

COTION, CORNAL & CO.
-No. 2 Corn Exchange,
MONTREAL.

Bichromate of

R. W. HENEKER, EsQ., = = - «

Lending Wholesale Trade of Montreal,

'MARSHALL &0,

BEST

LINEN THREADS

MADE EXPRESSLY FOR THE

Machine Thread
ON SPOOLS, -

WAX MACHINE

Sole Sewing
THREADS.
QUARTERLY REVIEWS.

Wianted to BUY, SELL or EXCHANGE back
numbers of the American edition of the tour
British Quarterdies, published by Leonmrd Scott

& Co.,; New York.  Address,
Post Oftice B2ox 8835,
MONTHREAL,
1854. t880.
Uy

E. B. EDDY'S

MATCHES,

PAILS, TUBS,

AND

Washboards,.

MANUPACTURED AT

HULL, P. Q., CANADA,

THE

Paton Manufactur'g Co.
OF SHERBROOKE, P.Q.

PALID UP CAPITAL, .

$600,000,00.

MANUFACTURERS OF

HiGH CLASS TWEEDRS,

The most popular Goodein the Trade. For sale at
all the LEADING DRY GOODS HOUSES In the
Dominion,

Board of Directors.

President,
GEORGE STEPHEN, Esq., - - Vice-President,

A.PATON, E8q., - = - - - Managing Director,
Avrgx. BUNTIN, Esq.; BirA.T,GALT, K.C.M,G,
Hon. M. H. CogRRANE, Senator; 8.J. POMROY, Esq.
Honx. J. H, Popx,M, P,; ALrex. MITOHELL, Esq,
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Leading Wholesale ‘I'rade of INontreal,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBYRN,

Rooclved Receivea
Gold Gold

Medal MHedal
THE THR

Grand Grana
Prix Prix

.Paris Kx- rarip Kx-

hibition, hibition,
1878. 1478,

Linen Machine Thread, Wax Machine Thread
8hoe Thread. Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c,

WALTER WILSON & CO,,

. Sole Agents for the Dominion.
1 & 8 8T, HELEN BTREET, MONTHEAL

JOHN CLARK, ér. &60.’S

TRADE MARK.

*\SPOO0L COTTON.

‘{L Recommended by the prin.
cipal SEWING MACBINE

RE. . <.

447 THIS THREADGR

—AT THYE—
CENTENNIAL EXHIBITION
—FQ R~
Excellence in Color, Quality & Finish\

Whotesale Trade supplied by
WALTER WILSOY & CC.,
1 & 3 St Helen Street,
MONTREAL.

“THE NAPANEE BRUSH C0.”
MA.\\'UFAC‘I'U RERS OF
lixlilll Brushes withi Improved Ilandics
(Pat. Aug. 31st., 1876.)
Every description Brushes kept in stoek, or made
to vrder.

Price lists on application. Orders by muil prompt-
ly attended to.

J. N. HICKEY, AGENT,
6 Corn Exchange, Montreal.
Or “NAPANEE BRUSH CO0.,” Napanee, Oct.

B. J. PETTENER,

MANUFAQTURER Ot
COTE IMPROVED SOLE TRIMMER,
BUSSELL SOLE TRIMMELR,
Union Edge Setter,
AND ALL DESCRIPTION OF
Boot and Shoe Machinery,
112 QUEEN STREET, Montredl.

K PE B

ENGLISH LOAN 00,

{LIMITED,)

Authorized Capital, . .,
In Shares ot | 'v . o

. 56,000,000
BLOO ennchy,
Yo be invested in Recel Estate dortgages, registered

i the Government Record Ogices, aud the itte
Leeds deposited with the Compuny.

Subseribed Capital , . $1,725,000,00
Amount under Mortzgnge o 252,000,00

-Secured by Real Lstute, vnproved und occu-
pled, valued at more than double the
wmount invested.

HEAD OIFICE :
LONDON, Canada.

HON, ALEX. VIDAL, - - Dresident,
GEO, WALKER, J.P.,, - Vice-Lresident.

DIRECTORS:

The HonN. ALEX. VIDAL, Senator of the Dominion
of Canada, and Freasurer of the Co. o Lumbtoun,
Sarniy, Ont.

GREORGE WALKER, Beq,, one of theJustices of the
Peace for the Co. of Middlesex, Arva, Ont

JAMES FISHER, Esq, one of the Justices of the
Peace for the Co. of Middlesex, Hyde | Ount.

ISIDORE F. HELLMUTL, Usq., B.A., Barristerat-
Law, of the luner Temple, London, Fug,, and Os-
goode Hall, Toronto, Unt,

SAMUEL CRAW FORD, ¥sq., Munufkcturer, Lon-
don, Ont, )

DAVID GLASS, Eeq., Q.C., London, Onut,

MOSES SPRINGER, Esq., M. 121, Dircctor of the
Agricultural Ins, Co., Waterloo, Ont.

AUDITORS:

CITARLES MURRAY, Esq., Managerof the Federal
Bank, London, Ont. :

JOUN WRIGIY, Esq, Broker, Richinond Street,
London. Ont.:

JONN BROWN, UBsq., Chamberlain of the City of
London.
W ho have free access to the Books and Papers nt

all timez, and make monthly sudits of the saine,

BANKERS:
THY FEDERAL BANK O CANADA.

DIVIDEND No, 7.

The Seventh Quarterly Divideond, at the rate of Kight
per centum per anmnn on the paid-up capital of the
Company, will be due and payable at the Head Of-
fices of the Company, fLondon, Cinadi, or at the
oflice of the agents of the Company, London, Eng-
land, on and atter the lirst dny ot October, 1880,

During the month of March last, the Company
madeo & new lssue of Steek to the amount of
$1.000,040 at ten per cent preminm, half ot which
lins been reserved tor the Canadian muarket, the other
half to be sold in Great Britain nnd Ireland, A cone-
siderable amount of the Canadion reserve husalready
been disposed of.  Persons reguicing this Stock will
be provided with forms of application and full infor-
mation by applying to the Sceretary at the Head
Oftice, London, Caun i, .

The next Issue w. 1 beata higher rate ofprominm.

ENGLISH LOAN CO.

BUILDINGS:
NORTH-EASI CORNER DUNDAS _anp TALBOT
STREETS, LONDUN, CANADA.
September 3rd, 1880,

HON. ALEX. VIDAL

VDAL J. A. ELLIOTT,
resident,

Secretary,

YOU CAN HAVE
BEAUTIFUL CAMEO STAMPED BUSINESS

Envelopes & Note Paper,
As Cheap as Fype Printing,
AT

169 ST, JAMES STREET,
CEO. BISHOP & CO.,

Engravers, Lithographers and Printers,

PHOSPHATE GRINDER

Millers, Miners, Manufacturers,

CEERMINTS, AND oL wis,
ARE INTERESTED,
NEWELL'S Patent Universal Grinder

Is pronounead unrivalled in every respect. It wittdo
more work at a less cost than any other Grinding
Mill ever invented, It will grind” Quartz, PHOS.
PILATES, Bougy Chemicals, 1lorn, Cork, Rubber,
Wheat, ComeCoflog, Flax Socd, ete, It suvespower
and time, {tis usefu] to Farmersand keepers of Invge
stiables for grinding (eed for their own horseseud eattle
Corn and cob mny be ground with tho saune facility
ax shelled corn. A cordial invitation i3 extended 10
ail purties to cull and see the machine atwork, apply

to
DOMINION GENERAL AGENCY,
H IMOSPAITAL ST, Montrent.

Champien Letter File
Jitail ‘p R vy 1
“(Par. Jax, 1880.) ?
Very Simple.” Never gets ont of order. Can
teke ofl any letter or” bill without disturbing
the rest.  When tull'bind in book form by pass-
ing. o tape through the tubes. Call und ex-
amine, or send for sample.

For sale by Statiouers generally.

L.H.PACKARD & Co., Manf's
146 McGill Street, Montreal,

@opunercial Summary,

Tae oy surerseirverure  of
Bridge is about completed.

Tur “ Poguioek Minise Coarasy,” with a
capital of 3250,000, hus been organized at Po-
quiock, N.B.

Tne Thomson & Williams Manufacturing Co.,
of Steatford, are s0 busy that the men are work-
ing overtime every night,

Tue Mousoss Baxk has declared a dividend
of 3 per cent. for the current half-year payable
on and after the 1st Qet next,

Tur ¢ Gladstone Boot and Shoe Co.” has
been incorporated for the tanuing of leather
and wanufucture of bouts und shoes at Frederic-
ton, N.B, with a capital of 315,000, in $5 shares.

Siver ok has been discovered in the Iceland
distriet, Upper Mustprodohuit, Halifux County,
N.S., and partics e now searching for the
lead.

Tur new wheat which has been brought 1o
the Stratford market was harvested in bad con-
dition, and it is now known that the wet
weather which in some sections preceded the
harvest did wore damage_ than was expected.

Chaudiere
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Leading Wholesale Trade of Mlontreal.

ELECTRO - PLATED WARE.

Comprising a_full nssortment of the Newest
designs in Silver-plated Ware and articles
in Electro-plate, suitable for

—WEDDING PRESENTS,—
PLATED ENIVES, SPOONS, FORKS, &c.

JOHN WATSON, Manufacturers Agent,
370 St. Paut Street, Up Stairs.

WHOLESALE AND RETAIL.

SCOTT, SUTHERLAND & CO.,

TRADE AUCTIONEERS,

TORONTO.

“®s clnim to bethe lending house in Ontario for thesnle of Bank-
rapt and Surplus stocks, and fremourlarge cormection and rnpidly
increasing business weenn guarantee fair prices for any goods that
mny bo sent us, forsale and returnn.  Settlements prompt, cither
Yy chegue or cash draft to consignor's own order. Liberal eash
ngvnncca on goodsconsigned for snle. Trade enles held Fortnightly
ikroughout thesenson,

SCOTT, SUTHERLAXND X €O.
TRADE AUGCTIONERRE, TORONTO.

JOHN S. SHEARER & CO.,

CANADIAN AND EUROPEAN
MANUFACTURES, MONTREAL.,

Knitted Gools, Tweeds. Yarns, Worsted Contings,
Faney Does, Milton Cloths, Serges, Velveteens, Silke,
Fringes, Braids, Bindings, Italian Cloths, Prints,
Selecins, Rubber Goods, ete. The Wholesale Trade
only supplied.  Agems in Canadn for WILLIAM
LINDSAY & CO,, Shippers and ¥orwarders, of
Liverpool, London and Glasgow.

Leading Wholesale Trade of Montreal,

GREENE & SONS

DOMPANY,

MONTREAL.

INTERMEDIATE

PROEFITS SAVED
BY PURCHASING DIRECT

FROM THE MANUFACTURERS.

'WAREHOUSE,{E"s 519,

ST, PAUL STREE'T,

521, 523,

} MONTREAL.

Tue coNpitioy of the Irish crops now being
reaped is reported satisfactory, A Toronto
Company . have shipped over 100 reapers to
Ireland. .

‘A canie from London informs us that the
Province of Quebee Mortgage Bank has been
founded by the Bank of Paris, with a_capital of
$25,000,000. The first issue is to be $5,000,000.

LETTERS OF IXCORPORATION have been granted

1o the “Hibbard Antimony Co.,” composed of

St. John and Boston capitalists, with a capital

“of $50,000 in S5 shares, to develop the mines at

Prince William, N.B.

A LARGE sUMBER of samples from Brazil have
been received lere for exhibition at the forth-
coming Dominion Fair. They will doubtless
be. among the most interesting of the exhibits
made,

Tue MaxitoBa TEeueerarin Co. is rapidly
extending its lines from Portage La Prairie to
Gladstone. The poles have all been placed,
and the wire is expected to be connected ina
faw days.

Urwarps of $30,000 were paid out at the
Stratford station last week for wages to the
Grand Trunk employees for the month of July.
This embraced the men employed in the Com-
pany's workshops aa well a3 those trnin men
who make Stratford their head quarters.

StiLL they come. The S. S. Polynesian
brought out from the United Kingdom two
more farmers’ delegates, Mr. Christie, of Lim-
erick, and Mr. Cubitt, of Norfolk, who arrived
in this city last Sunday. They are bound for
Manitoba.

. STRATPORD i5 one of the. most progressive
towns in Western Ontario. - Building operations
to thé value of upwards of a quarter of a million
dollars are in active progress, and many of the

business blocks huve guite a eity appenrance
about them.

Iv 1ias pees decided to run a line of steamers
in connection with the Erie and other American
raibways, to carry merchandise arriving at New
York from Chicago and other western towns
toall parts in the north-west of England via
West Hartleponl.

Tue NEw Youk oyster season has begun n
week earlier than usnal this year, and it is said

thesize and excellence of the crop are superier

to that of twenty years past. The demand is
unprecedented, and shipments to western
points are already fifty to one hundred per
cent. in exeess of last year.

Mg, Sauver, o Galt, Ont., grocer, being un-
able to pay his ereditors, suld his hook debts a
few days ngo, and realizing $1,000 in eash, de-
camped. e was formerly a clerk in the same
town, and commenced business for himself in
the fall of 1878, but his capital was too small
in the face of the keen competition he had to
contend with,

THE SECOND DIVIDEND SHERT issued by Mr.
James Court, assignee to the Mechanics’ Bank,
shows the tota) amount of outstanding debts,
so far, to be $348,950, and the dividend upon
that amount, payable after the Tth prex., is
$53,212.  Of circulation, 356,834 is still out-
standing, for which there have been no tlaims
preferred. A final dividend of probably fifteen
per cent. will likely be paid; making nn aggre-
gate of fifty per cent.

O~ Fripay Iast the laborers on Section 11 of
the Lacbine’ Canal struek for an advance of
wages, from S1.10, the sum they were then
receiving, to 31.25 -per day. The majority of
the strikers were French Canadians, who
sncceeded in preventing nearly all of their own
nationality from working, but did not intexfere

with any of the English-speaking laborers.
Severnl nassaults were commiitted, and the
strike ot one time Jovked serious, the Mayor of
Laghine having to read the Riot Act. On
Saturday afternoon the contractors, Messrs,
Davis & Son, agreed to auv advance of five per
cent.,, and all the men resumed work.

T FIRST ANSUAL meeting of % The Universad
Knitting  Machine Gomypany  of Outario,
limited,” formed for the manufacture of knit_
ting machines ana hosiery, was held at Toronto
on the 19th ult,, 1he provisional president, Wm.
Reford, Esq, inthe chair. The by-laws as
amended  were adopted, and the following-
named gentlemen elected by ballot as Directors
to hold office unsil the general annual meeting
to be held on  the fist Tuesday in February,
1882: BMessrs. D. Mclntosh, President; Wm,
Reford, Vice-President; ¥. C. Innes, H. E.
Kyle, A 3. Olese, D. Mclatosh, Wm. Refoed,
H. A. Reesorand Robt. George. Mr. W.B.
Close was appointed Secretary-Trensurer.

Wi commend the following sensible remarks
of an Bssex Centre subscriber to the considera-
tion of the Orillia Packet and 333 readers:

- Your republieation on 27th inst. of an item

from the Orillia LPuacket eommenting on the
high priees of sugarss in Woodstock wonld lead
one to infer that you favored the custom pre-
vailing in many towns of retailing sagars under
wholesale prices. While you quote wholesale
prices of yellow refined in your city at 8 to 93

. cents, the enterprising (?) grocers of Orillia are

enable to zetail bright sugar at less than 73 per
b, and wery bright at 85, This custom isa
bad one, and it is to be hoped- that dealers in
sugar in every town in Canada will folow the
good example set them by Woodstock grocers.
74 per cent. is not a highestimate to cover
freight, shrinkage and all necessary expenses
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Leading Wholesale Trade of Montreal,

TO THE TRADE OF CANADA,

We, the undersigned, beg to intimate to the trade cof Canada that we have,

in connection with onr Montreal House, opened 2 Geoneral Commission Touse

at No. 1 Aldermanbury Avenue, London, X. C., England, and’ solicit eonsign-

ments of all kinds of Canadian Products, Fuars, ete., which will boe promptly

- attended to, and quick returns guaranteed. We will make liberal advances if

required, and may state that we ave in n position to pnrchase goods for this

Market at first-class terms, and any orders placed in our hands shall have our

best attention at a very moderate commission.

S. H. &

J. MOSS,

5 & 71 RECOLLET STREET,

MONTREAL,

Leading \Vholcu'nle Trade of Montreal

JOHN McARTHOR & SON,

Importurs of and Dealers In

Whits Lead & Oolors,

DRY AND GROUND IN OJIL

Vaynishes, 0ils, Window Glass, Btar,

Dizmond Star and Double Diamond Star Brands

English 16, 21 and 2602 Sheet.

Rolled, Rough and Polished Plate Glass.

Colored, Plain and stained Enamelled Sheet
Glass.

Painters and Artists Matervials,

Chemicals, Dye Stuffs,

Naval Etores, &c., &c, &o.

OFTFICES AND WAREHOUSES :
310, 312, 314 and 316 8t. Paal Strest
AND
258,256 and 257 Commissjoners Street

DOMINION GLUE DEPOT.

EMIL POLIWKA & CO.,

GLUES, OIS, FLINT PAPER, &C.,
32, 34 & 36 St. Sacrament St,,
MONTREAL,

connected  with retailing sugars; add this to
your quotntions, and it does not appear that
the Woodstock merchants have such o fut
thing after all. In point of importance and
commercinl solvency Oritlin is behind Wood-
stock ; and it ill becomes the editor of the
Packet to stigmatise the Initer as ¢ old
fashioned,” andits merchants as* grasping, un-
scrupnlous and anenterprising”.

Daknens in this city are now asking S per
ton for phosphate rock,

Tue Grand Southern Railroad is being carried
on rapidly at the St, Stephien, N.B., end of the
line. Several men are’at work laying rails, and
an engine is there already.

Harvesr in Grey and Bruce Counities is well
in ; the grain promises well, and merchants re-
joice in the hope of good business and in the
prospects of reatizing their outstondings.

Notuixg has of Iate been heard of the disco-
very of conl in the Township of Dunwich, Co.
of Blgin, and the faith of the ishabitants of the
township is much shaken therennent,

Mr. Urosk has entered into possession of his
new prewmises for the wholesale manufacture of
boots and shoes in the Moore block, St. Thomas,
Ont., and will, it is understood, sooun begin bu-
siness.

Messes. Counick. & Scovil have opened an
establishment in 8t. Stephen, N.B, for the pur-
pose of manufacturing braces, suspenders,
garters, &e, It is called #The St. Croix Manu-
facturing Compnny.”

It 18 unprrsTOOD that Mr. McHenry, Inspec-
tor of the Royal Canadian Insurance Company,
bas accepted the appointment of General Mana-
ger of the Fire Insurance .Association, London,
Eng. ‘

St. StepREN, N.B,, is about closing its High

70 THRE
DRY GOODS.HARDWARE,GROCERY,
&c., TRADES.

Use the new Folding Box for your Parcels
Samples, &e.,in place of wrapping paper,twine,
&e. It is neat,secure,and helps to sell as well as
advertise your goods.

Send for Samples, Pricos, &c., to the
ARTHUR PATENT FOLDING BOX CO,,
29 Sr. Prrer Strerr, MONTREAL.

MONTREAL.

JOHN TAYLOR & CO.,

Hars, Cars, Furs,

ACoy &c.y &,
637 §T. PAUL STREET,
MONTREAL, ‘

School on account of the havdness of the times,
Business, snys n correspondent, remain: at a
stand still, and the only thing that is tiisk is
in the way of American politics across t (e line
at Calajs.

Tur new West end grain warchouse at St.
Thomas i3 in course of evection and is «x pect-
ed to be rendy by September  I5th, in ti ne for
the fall business, whan all that will be required
presumably will be an energetic huyw'r o lease
it.

Tue St. Camimanixes Vare Wonks advertise in
the Toronto papers. for polishers and iinishers.
This may be adduced as an evidence of the
demand  for - skilled wmechanies  prevalent
throughout the country, occnzioned Dy thie re-
vival in manufacunfing industries.

Tng H$v. CarHariyegs STreeT Ramwwav con-
siderthat the success they huve met with in the
past and their prospects for the future warrant
them in extending their line of track, which
they purpose by running a branch from their
main line to the Welland Railway Station. A
survey of the route is being made.

Mu. Dusvixg of Stamford Township, Co. of
Wellund, bas sold his peach crop (the yield
from 75 acres, amounting 1o 30,000 baskets)
for 50c. to THe. per basket (3 bushel), a very
good price cousidering the enormons crop this
seagon. [ate peaches were selling in that
vicinity on 28th instaut retail for 25c. to 30c,
per bush.

GrUe has recently advanced one cent per 1b.
in the local market, and the tendency is still
upward, . The largest single sale of glue ever
kpown in this market was made this week, by
the well-known firm of Messrs, Emil Poliwka &
Co.,, of St. Sacrament street, who sold to one

man twenty-five tons for something over $5,000
cash.

Tre work on the. Hochelaga tunnel has been
commenced, and seems likely to be prosecuted
with a'' possible speed. For over a week a
Invge siaf of men have been engaged between
the Lochelagn forry und the convent, locating
tho tanirel cutronce, and unother stafl’ are said
to be wl work ow-ibe Lobguenil side, The
wliols will be under the jminediate personal -
supervision of Mr. Plunkett, C.E, :

Tk #aoo in teeide of Surton Bros,, grocers,
Le., of St Cathaiiues, Ont., has been seized
under rad by virtue of 1wo several chattel
morigages ia favor of parties, sceuring them
against ther endorsement of the promissory
noten given by the fim to the creditors under
a compromise lntely effected. The matter has
since been cettled by Col. Avery of Niagara
purchasing the stock at 70e¢. in the doliar.

Preranarions on an extensive seale are being
made for the first annual exhibition of the
Southern Countics Fair Association, (o be held
at 8t, Thomas on Sept. 28th, 29th and 30th and
Qctober 1st.. The Fair is to he opened by His
Excellency the Governor General, who is to be
welcomed to St. Thomas with becoming delat,
A grand gathering »f the Highlanders of the
district is to be o feature of the veception. Tey
thousand dollars are offeved in preminms by
the Associntion.

O~E of the most useful little works in the in-
surance line is “Hine's Pocket Expiration
Book™ Tt is good for ‘seven years from any
date; is gotten up on the same general plan as
the large Expiration book, but very neat and
compnct. Handsomely bound in cloth, with gilt

side-title, pocket size.- Price per copy, S$1.50.
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MANUFACTURERS OF

SEWING SILKS,

&c.

30 ST. GEORGE STREET, MONTREAL,

Call attention to Reduction of Prices for Spring as per Price List issued

this day.
: OUR NEW BRANDS OF

EXCELSIOR TAILORS TWIST IN BLACK,

TSATLEE ¢ L

Are, for perfectibn of Finish and Roundness of Thread, unequalled by any

sold in the Canadian market.

“In order to encourage the growing demand for a better 50-yard spool
than that so popular in Canada of late, wehave reduced our Brand of

EAGLE, 50-yds (4 lbs strergth)

TO

40 cts. per doz.,

And confidently recommend it to the Trade as an article that will give

every satisfaction.

Produced in all colors in Letter A

o EBlacks “

Montreal, Jan. 23, 1880.

BELDING, PAUL & CO,

&e.

‘D. MORRICE & CO.,

Canadian Manufactures,
MONTREAL & TORONTO.

E[ochelzfgu Grey Cottons, Cotton Yarns, and Bags,
Valleyfield Bleached Shirtings,

Stormont Col’d Cotton Yarns, Denims, Tickings, Checks, &c.
Knitted Goods, Tweeds, Flannels, &c., &c.

THE WHOLESALE TRADE ONLY SUPPLIED.

COLORS,

Wn.

A,B,C,DandE.

McLAREN & CO.

BOOT AND SHOE

MANUFACTURERS;

Factory: 90, 92 & 96 Jurors Street;

Offices and Warehouse : VICTORIA SQUARE,

MONTREAL.

. -G. P. Crucirroy & Soxs, of Owen Sound,

have dissolved; the father, G.P. Greighton,
. retires; the sons, W.J. and G.P. Creighton,

jun., carry on the business.

* Mr. E.H. Barpac wishes it to be understood

that the assignment made by bhim in the middle
:, of July last included only the estate of M. E.
. Dansereau & Co. and the business of

Bardac & Co. prior to that date, and that
- be still carries on business under the title of

- . Bardpe & Co,, for some Paris houses, among

them L Socidté de Commission, de Consigna-
tion et de Transwports, from whom he shows
letlors expressing confidence in him and in his
ultimate success.

We anre favored, throngh courtesy of the Man-
aging Dircetor, with an advance copy of the
annual report of the Canada Life Assurance
Company to be submitted nt the annual meeting
to be held next Tuesday. Dwing the year end-

. ing 30th April last over 44 millions of new Assu-
" rance was offered to the Company upon 2,440
lives; of these 171 for $291,200, not being deemed

“* desirable risks, were declined, and 162, for $257,-

71, were 1ot finally carried outy leaving nearly

‘*~ 4'millions of new Dbusiness accepted. Such a,

" result is highly creditable to the Company. We
~ areobliged to postpone farther reference this

week. K R
A ranrty has been: recéntly visiting St. Tho-

c ‘ﬁns, Ontario, endeavoring to obtain the forma-

. ton of a company With a capital of zome $15,000
~for the-manyifu¢lire of window glass, including
. plate giass!

3

,* vicinity of St. Thomas, nnd pronounces it to be

to have formerly had a manufactory of the same
k'nd at St. John, N.B., which was destroyed in

Te hias examined the sand in the

of the exact *description reguired. Ile is said-

- DUNCAN BELL,

ComM1SSION MERCHANT
AND
MANUFACTURERS? AGENT,

Canadian Woollens, Hosiery, Rubber Cloth-
ing, Cordage, Twines, Nets, Rubber and Horn
Combs, Vegetable Ivory Buttons, &c., &e.

70 ST, PETER NT.y MON'TREAL,

Porter & Savage

TANNERS,

AND MANUFACTURERS OF
LEATHER DBELTING,
FIRE ENGINE HOSE, ILARNESS, MOCCASINS,

- LACE, RUSSET and
OAKK SOLE LEATHLRS,
OFFICE AND MANUFACTORY :
436 VISITATION STREET, MONTREAL.

the great fire, and says he is willing to put
$5,000 into the company himself, which he
says with reasonable suceess will in a year or
two employ 1,000 hands. Whether the balance
of the required stoek can te got up or not re-
maius to be seen.

Lovent's Anvaxcep Grocraeny for theuse of
Schaools and Caolleges, just issued, is a worthy
result of the painstaking endeavorsmade by the
publisher personally to make this his greatest
and best contribution to Canadinn School liter-
ature. No expense and no Iabor have been
spared in the preparation of the worli : the text
is ¢lear and concise ; the illustrations and dia-
grams are highly creditable even in this age of
great ‘advancement in  wood-engraving, while
the numerous maps are models of accuracy and

“beaufy. The work is authorized by the MHonor-
abje (he Minister of Education for Onlario, and
ihere ¢an ‘be no déubt that in all parts of the
Dominion it will meet with the immediate and
great. demand which it eminently deserves.

Last week we stated that o scientific ex-
pert -from France, whose name is De Lalonde,
was making a tour through Cannda to examine
the capabilities of the soil for the cultivation of
beet root. It is understood that he is acting
aunder the instructivns of the French Govern-

ment, and. that a strong company with a
capital of $2,000,000 (10000 frrncs) bas been
organized in Paris, under the title of L'Union
Sucriére du Canada, to carry on the munufac-
ture of beet sugar in this country. Quebec,
Berthier and St. Johns have each guarantecd
1,000 acres of beets annually for twelve
years, and thus three distinet factories, with
about $120,000 sunk in each, will commence
operations very shortly, with ag little delay as
possible. Factories are also to be built in other
districts, and it is said that arrangeuicnts are
being made to obtain 1,000 acres of beets at
Varrennes, Que. o

A New York paint and oil journal narrates a
new discovery whicl, if true, will result in
converting what has hitherto been one of the
greatest of agricultural pests into a positive
benefit.  The discovery was made as follows:
A Maryland farmer being opposed to the use of
Paris green for the destruction of potato bugs,
he rigged up a large wash boiler in the field,
and hiring six men, collected the bugs and
soused them in. boiling water. . About two
gallons were collected, and by accident a piece
of old sheepskin leather, used for lining shoes,
went into the mess.” After the c¢ooking had
been going on for half an hour be was astonish-
ed to find that the leather had chenged .its
color to the richestdark crimson. This arousing
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Leading Wholesale ‘frade of Montreal.

Lending Wholesale Trade of Montreal,

Sieel Go'v of Canada.
. WORKS

LORDONDERRY,
NOVA SCOTIA.

VHE SUBSCRIBERS offer for Sale the PRQ
DUCTS of the above Works, consisting o

COKE PIG 18ON, Nos. I, 2 and 3,

BAR IRON, Assorted izes,
# SIEMENS, AND
R
Do Do, T
# SIEMENS BEST" REQUIRED,

The above lron is of VERY SUPERIOR
QUALITY, being eatirely made from Hema-
ite Ore,

Gillespie, Moffatt & Co.,

12 St. Sacrament Street, Montreal,
AGENTS,

Steel Co'y of Canada.

ESTABLISHED 1800.

LYMAN SDNS & ¢8.

P HOLESALE PRUGQISTS :
AND
MANUFACTURING CHEMISTS

MANTGFACTURERS OF

Einneed Ofl,
White and Colored Faints,
Putty,
Calcined Plaster,
Land Plaster.
DRYUG AND SPICE GRINDERS.
IMPORTERB OF

DYE STUFF8, NAVAL STORES, OLLY, &e.
888, 884 and 386 ST. PAUL STREET,
MONTREAL.

Tees, Costigan & Wilson,

(Successors to James Jack § Co.,)

IMPORTERS of TEAS
4p GENEBRAL GROCERIES
68 ST. PETER STREET, MONTREAL.

M. LEFEBVRE & C0.,

Pure Vinegars,
: AND .
METHYLATED SPIRITS,

Xmperial ‘Kripie Strength,
Cote A°0r Vinsixre de Vin,
White Wine,
Crystal Pickling,
39, 41 & 43 BONSECOURS STREET,
MONTREAL.

J. H. LEBLANC,

Importer and Manuficturer ot

OSTRICH and VULTURE

FIATENRS,
547 CRAIG STREET,

MONTREAL,

Old Feathers dyed to Samples.

LEWIS BERGER & SONS, (Limited )
Gorroders of White, Red and Orange Leads.

MANUFACTURERS OF

. COLORS, PAINTS, OILS, VARNISHES, CHEMICALS, &o., &e.

London and Shefiield, Ingland.

Montreal, Cunada.

SOLE AGENTS FOR
J. W. Masury & Son, New York, and H. Woaps, Soxs & Co. Boston, Mass.
. CANADIAN WORKS: ST. GABRIEL LOCKS, MONTREAL, QUE.

OFVICKE

17, 19 aund 21 $'L. NICIOLAS ST, Montreal,
3

William Johnson, Manager.

his curiosity, he inserted other materials, and
asceriained “nnother peculinrity of the liquid.
The material placed in it changed first to a
dark brown, then « greenish hue, changing to
adark blue; then light red, terminating in the
brilliant searlet, which was the permanent
color. A stock company will be formed to
make dyeing mixtures from potato bugs.
Another proof that there is nothivg like leather.

A cenTreMaN from 8t Thomas, Out., while
visiting relatives at Kingston, this summer, dis-
govered in the house occupied by them. n box
contiining several millions of pounds in bonds
of the * Tehuantapec Company.” How they
came there, no onc knows, They were payable
to 4 firm who, itis understood, held the con-

traet for the coustruction of the Company’s
works many years ago, and the leading mem-
ber of which firm was drowned on an ocean
voyage. Whether he had the bonds, and they
were washed ashore aud conveyed to Kingstou,
or whether they were brought north {from New
Orleans, where they are dated, at the time of
the American war, or where they came from is
a mystery. They are apparently properly exc-
cuted under the CGompany’s seal, aund are paya-
ble 16 the firm mentioned, or bearer. Singnlarly
enough & despatch appéared in the papersa
short time since, stating that the Tehuantepee

Company was about to be revived. The old

Leading Wholesale T'rade ot Montreal,

JAMES GUEST,
COMMISSION MERCHANT

AxD GENERAL AGENT,

No, 21 ST. JOUN S§T.,, MONTREAL,
AGENT FaRr

Jules Duret & Co., Coguac, [Vina Growers Co.)

Jules Belierie, {Cognac. ]

Siegert & Sous, [Genuine Angostura Bitters.]

J. 11, Henkes, Delftshaven, Hollund Gin, best Pale
“ P'rize Moedal't

Cunada Vine Grower’s. Asgo. ot Ont., [Brandles,
Wines, &c.] .

Wheeler & Co.. Belfast, (Ginger Ales, &a.]

Warter & May, Oporto, Parts.

Manuel Cardenosa & Co., {Barcelong and Tarragons
Spanish l'orts.}

Roig Pnnseti & Co., {Barcelona and Tarragona
Spanish Ports.] .

C. Sclieydt De Wuachter, Cette, [Sherries, &c.]

George Roe & Co., Dublin, [Celebrated O!d Irish
Whiskies.)

C. & . Gray’s Far-famed Loch Katrine, Scotoh
Whiskies,

Bollinger’s Champagne, Special Brands of Cham-
pagne and Mozelle, .

Alphonse Chanmette & Co., Chuateau PPeruaud, Bor-
deaux [Sauterues, &¢.)

C. Clarke & Co., Bordenux, [Clarets, Pranes, &c.}

Jamaicy and Demerara Huray,

Geo. Raudail & Co , Waterloa, Qunt., Whiskies, &o.

Whacler & Co., Belfrst, Gingir Ales, ete., [lxport
Bottlers]. i

Guinness® Stout, Bass & Allsopp’s Ales, efe.

Windom & Werter, Xeres de tn Frontern, Sherrles,
ete,

Banagher Whiskey Distillery, Limited
(OId trishh Whiskey.)
The advertiser has been appointed agent for the

eelebruted HLexcrs GIN for Quebee, Qutario and
Newtoundiand.

In Store,
25 Qr-(:asks:,,~
HILL, EVANS & CO.,
WORCESTER

MALT VINEGAR.

SOLX AGENTS,

WM. JOHNSON & €0,
77 ST. JAMES STREET,

MONTREAL.

AGENTS FOR
AMAISRS. I, & J,. COLIAN, LONDON.

company, we suppose, had becowe defunet,
their works never having been built. Now that
attention is directed to Central America as' a
highway between Iinst and West, it is probable
that an etfort is being made to revive the old
charter. If so, the new Company will find «
large legacy of liabilities ontstanding.

Tug Customs receipts atthe Port of Montreal
for the month of August were 36785,358. 98, as ~
against $456.447.21 the corresponding month
lust year, being an increase of $221,911,77.

Tng Inland Revenue receipts have doubled.
For the month just endee they amounted to
$104,497,55 as agaiust $32.606.38 for August
1879, an increuse of $51,861,17, )
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WILLIAM DARLING & CO.,

IMPORTERS OF
Metals, Hardware, Glass, Mirror Plates,
Hair Seating, Oarriage
Fakers’ ‘Krimmings and Curied Halr,

Agents for Messrs, Chas. Ebbinghaus & Sons, Manu-
fucturers of Window Cornices.

- No, 80 8t, Sulpice, & No. 379 St, Paul Streets

MONTREAL,

A. & T, J DARLING & CO.
"BAR IRCN, TIN, &c.,
AND SHELF HARDWARE.
EBCUTLERY A SPECIALTY.
TORONTO.

FroxT S71., East.]

@he Jonrnwat of Gowmence

FinaNCE anD [NsURANCR Ruview

MONTREAL, SEPTEMBER 3, 1§80.

PRICES OF SUGAR UNDER THE
PRESENT TARIFI :

Perhaps the main dificulty which bas
attended financial questions in Canada
has arvisen from the spirit in which they
have been discussed. Rarely, indeed, do
we find subjects debated ‘as they. should
be, with freedom from party bias, and
with sole reference to the best interests
of the nation. The great financial inter-
ests of the country surely should not be
dealt with in a mere party spirit, and as a
means of shutlling the gevernment from
the hands of one party "into those of
another; and speeches of rival ministers
of finances, each imputing blame to the
other, though they may excite the cheers
of opposing parties within the House,
cannot always be regurded as tending to
the solution of a question relatingto trade
and commerce, Whatever may be the difii-
culties which aftect the financial position,
it is necessary in ovder to remove them
to look them fairly in the face, and to
consider themina calm and comyprehen-
sive spirit. . What is most needed is
earnestness. - Unfortunately, the intro-
duction of the new tariff' has changed the
character of the two great parties, which,
at this hour, almost share the nation
between them. Instead of being, as of
old, parties of circumstance which could
easily change ground with each other in
the support of many of their respective
‘measures, they have become parties. of
principle, which, in their representative
organs, degenerate into  personalities,
and as free traders and protectionists
lash themselves into fury when they enter

| into a discussion of erticles relating to the

ariff. Reproaches and invectives in no

way tend to- elucidate important ques-
tions, and the recent passe d'armes be-
tween the Globe of Toronto and the
Gazette of Montreal on the subject of the
new duty on sugar, and the consequent
pretended advance in price to the con-
sumer, has shown how party spirit may
lead away 2 fair discussion into rude and
discourteouns personalities.

The quotations of pricesin the JourrNal,
or ComMERce having been used as an
argument, owing to our frecdom from
party bias, we claim a right to re-open
the case, and investigate into its merits
with a spirit of fairness which both con-
tending parties seem to have entirely
ignored in their pleadings, The Globe
asserts that New York sugar can be laid
down in Montreal under old tarift rates
for less morey than the Montreal refiners
charge for the home-refined article, and
also that the profits of the refiners bave
been of late of a larger amount than
formerly. This increase of profits our
Toronto contemporsry iries to establish
in compmring the price ' of raw sugar
(Porto Ricoy and refned sugar now and a
few months ago, the quotations of the
Jorryar or Comynne : being referred to as
correct values at the time.

TFrom the price of one quality of -raw
sugar especially of such high grade as
Porto Rico, it seem: impossible to arrive
at the cost of refinivg many other lower
qualities of the raw article, and conse-
quently the profit made on refining.
Porio Rico sugar cor tains from 87 to 90
pev cent. of sacchari e matter, and often
goes directly into ccsuamption in its raw
What then has its price to ds
with the market value of" granulated
sugir, or the profit realized Ly refiners on
the conversion into crystalized sugar of
raw sngar of other gr.des and countries ?
Even the market pri e at Montreal can-
not be a eriterion of the cost price to a
refinery of the raw si gar it consumes. A
refinery cannot dep¢ad upon the Mon.-
treal market for iis supply. It buys
abroad at the places ol production—this
reopening of foreign markets to our pur-
chasers has been ore of the strongest
arguments in favor of protection—it
imports sugar of low ¢ 'ade, finding use for
them in the various cnalities it serves to
the public; consequently, the advance
or decline in price ¢f the small stock of
raw sugar on hand ‘in the market cannot
atford any indication »f the greater or less
profit made on the refining; neither can
it justify the publicntion of such asper-
sions on the reftiners. ‘

The only way to arrive at a fair adjust-
ment of the contention is to compare the
home prices with those of foreign impor-

state,

tation; and the result of the comparison
will show whether the new tariff has
increased or reduced prices to the home
consumer. Recent London advices quote
Tate's Cubes at 35 shillings per cwt.
Landed and eutered for consumption,
English cubes would stand :—

London made cubes, 35 shil.
per cwi—.......

$7.60 per 160 1b,
Duties, 25 p. ¢

le. specificonin. 100 2,00
Freighi,insur, landiug charges
and 20 days i{umresl ...... veeee 038
hd '

Total cost at Montreal........$10.83
Agninst home made cubes, per

1 PR - S X))
Less 23 p.c.and W days credit. 027

Cost per 1001h..... crereses «..310,73

The difference in favor of home-refined
sugaris, we may say, a very small one, and
yet the smallness of this difference is a
safe guarantee for the consumers against
any - unjustified nadvance, as 'it. would
immediately permit importation. Con-
sequently the home market is regulated
and controlled by the world’s market, and
not, as the Glole says, by the “home
monopolists.”

The American market does not present
a better support to the Globe's assertion :
Present price in New: York of

granulated sugar per 100 1b.§10.50
Oft" drawback.......... [N 3.15

Price for export....
Duties (as under the
tariff) 25 per cent ad
valoren ... cooiernveennn. S84
le. specific duty per b, 1.00 284

Carriage and sundries........... 0,30

Cost price
Against Canading granulated

sugar, seiling per 100 1b, at.$10.50
Less 28 per cenloni., 026

Net cost to consumers......... 810.24

1t were evidently useless to enter into
further detail. Yellow refined sugars and
syrups, if compared with the foreign
similar articles, would not perhaps furnish
proof so strong, as it is well known to the
trade that during the past summer, owing
to the large importation, in prevision of
the new tariff, both these articles sold at
exceptionally cheap rates. Nevertheless,
from a fair comparison of the price of
sugar at the present moment in this
country and in countries whence we used
to derive our supply, we cannot endorse
the Globe's opirion that the new tariff
has enhanced prices to the detriment of
consumers ; and, had not the new tariff
accomplished any more than yield us the
better quality of the home-refined sugar, .
without at the same time lowering prices, °
we should still consider the reopening of
the refineries a great benefit to. the

country.
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THE REVEXNUE STATEMENTS,

The contested elections in West Toron-
to and in North Ontario have led to o full
discussion of' the tarifl’ and the financial
yolicy of the Government by a number of
prominent members of the Opposition,
including Messrs. Blake and Mackenzie on
one side, and by the Minister of Finance
on the other.. The Opposition labor under
vhe difficulty of having to fight the batile
on free trade principles, when, as a matter
of fact, they have never carried out free
tracde in practice, and when they are un-

‘able to deny that & re-construction of the

tariff was absolutely necessary in ‘order
to obtain a revenue adequate -to meet the
expenditure. In the discussions that have
taken place since the announcement of
the revenue and expenditure for the year,
which has recently closed, great stiress
has been laid on the transfevence of the
sum of $1,300,000 from the year 78-70 to
79-80. It appears to us that there has
been a great rteal of misconception on the
subject of this transference. We have no
data: on which to judge whether so large
an amount ol revenue was collected in the
year 78-79 in auticipation of the change
of duties, but we can have no doubt that
the object of stating that a large amount
of revenue had been so collected was
simply to establish the correctness of the
estimates of revenue which would be ob-
tained under the new tarift. 1t must be
borne in mind that the Minister of Fi-
nance announced in his Budget speech in
1879, that a large amount of revenue on
account of the next year had been paid
in anticipation of the new duties, and he
was severely criticised at the time: for
having afforded facilities to the trade to
take goods vut of the warehouse before
the new duties came into force. 1t would
be irrelevant to discuss at present the
merits of that policy. It was vindicated
at the time on the ground that an unfair
advantage would be given to a large class
of traders, if the heavy payments of du-
ties which might reasonably be antici-
pated, were drawnout of the other Banks
and deposited in the Bank of Montreal.
We believe that we are correct in stating
that no promise was given that the Gov-
ernment would allow the deposits to re-
main for any specified time in the several
banks,but simply that the customs depart-
ment would not deposit cheques on other
banks in payment of duties in the Bank
of Montreal,, . All that ab present we wish
to draw {rom the controversy is, that there
was an admission at the time that the
new tariff had been anticipated, and that
it was claimed, no doubt correctly, that the
result had heen a seriots loss of revenue.

That loss was merely the difference be-
tween the old and new tariil’s, and if that
was as considerable as was alleged, the
aggpregate amount entered under the old
tariff’ must have been large. It must be
admitted that the Minister estimated the
amount of the duties paid in anticipation
ab much less in 1879 than in 1830, IHow-
ever, we think it not open to doubt that
a very lurge sum may be added to the
revenne of 79-80 for the payments made
in advance in 1879, and if' so, then it
would seem only fair Lo assume that the
new tariff has been proved tobe sullicient.
If it be couteuded that a still lavger rev-
enue should have heen raised to cover the
deficiencies of former years, there is an
obvious answer that there had bheen a
succession of deficits prior to 1879, and
that adequate ways anti ueans had not
been provided to meet them.

In M. Blake's recent speech in Toronto,
heinstituted a comparison between the ex-
penditure in the yemrs comencing in 1871
and endingin 1378, and wrgued, having re-
ference to the very consi:lerable increase,
that * upon the whole, ot.r national expen-
“ diture had been ineressing three times
tag fast in those geven vears asour {ax-
& paying power,” a statement that was
greeted with cheers by hisaudience. We
should have been pleased to have had
Mr. Blake’s opinion of the “ tax-paying
power” of Canada. What we know o be
a {act is, that it was only in the Iast three
of the years selected by Mr. Blake that
there were deficits, and - that but for the
diminution of the revenve, owing chiefly
to the reduction in the price of goods
imported, such deficits would not have
occurred. The analogy which Mr, Blake
drew between national expenditure and
that of individuals is whelly inconclusive.
Ie asked after his allegation, that the
tax-paying power of the Dominion had
been excceded, *Will you compare this
“ gtate of affairs with your experience as
s“individuals?  Will you: consider what
“your lot would be if you were increasing
“your expenditure - three-lold, whilst
“you were not increasing your earn.
“ings? T such were your case, 1 think
“you would say you were ou the road
40 ruin. . Depend on i, a nation
“which is but an aggregate of indivi.
“ duals cannot play many more tricks
“avith its fortunes without dangér than
“ an individual can.” We read the fore-
going remarks with considerable surprise,
considering the authority for them. 1t is
the duty of individuals to keep their ex-
penditure-within their income, butin the

cnse of a nation, while it is the duty of

those who are responsible for its expen:
ditare to keep it withiu due limits, it is

equally their duty to raise by taxation an
amount sufficient to meet the necessary
expenditure. No betier proof can be ad-
duced that Mr. Blake’s assertion, that
“our expenditure had been increasing
“ three times as fast in those seven years
* as our tax-paying power,” is wholly un-
warranted, than a, statement of the fact
that in the first four years of the seven
selected by Mr. Blake, the revenue ex-
ceeded the expenditure by $6,588,586.18,
while in the Jlast three the aggregate
deficits were $4,488,959.09, so that on the
seven yeurs theve was a surplus of over
two millions of dollars.

[t must also be borne in mind that the
people at large benefited by the assump-
tion of the Provincial debis, & measure
which, if the diminution of revenue could
have been foreseen, would probably not
have been proposed. We ought to have
mentioned that in the four years preced-
ing that selected by Mr. Blake there was.
a surplus of revenue over expenditure of
about five and a hall million of dollars.
We have uot been inclined to criticize the
Government of Mr. Mackenzie for the
successive deficits which occurred. The
gevere depression from which Canada
like other countries ‘has suflered wuas
caused chielly by the reaction which fol-
lowed a period of inflation, the result of
Jarge exports from the United Kingdom
to foreign countries which had: obtained
loans in England. “The bulk of the Cana-
dian revenue being obtained from ad vad-
orem duties, it fell off as u matter of
course, but the consequence was, that the
masses of the people not only got cheaper
goods, Lut paid less in the forin of duties,
If Mr. Blake had only reflected that the
taxes levied in 1874-5 from the people
would have been amply sufficient to
have met the expenditure in any subse-
quent year, he would scarcely have made
the reference which he did to the ¢ tax-
paying power’ of the Canadian people.
The inference that we areinclined to draw
from the introduction to Mr. Blake's
speech, which is all that we have been
able to notice at present, is that he has
not given much consideration to the
statements of revenue and expenditure:
which indeed it isalmost unreasonable to~
expect that he should do, but it would be
well for him to bearin mind the old adage,
Ne sutor ullra erepidam.

INSURANCE REPORT.
Advance copies of the report for 1874
of the Dominion Superintendent of In-
surance have been furnished to the press.
At.the dute of the report we are informed
that there were 63 companies-under-:the
supervision of the office (not including
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seven companies in process of liguidation
or ceasing business), of which 36 transact
life insurance, 27 fire, 6 inland marine, 6
ocean marine, 5 accident, 3 guarantee,
1 plate-glass, and 2 steam-Loiler, insur-
ance. The deposits made by these com-
panies according to statute,and now held
by the Receciver-General, amount to
$6,497,092.89. In the 27 fire companies
no change has occurred save the with-
drawal of the Royal Canadian from the
United States. In referring to ocean-
marvine, the Superintendent pointedly
states that this business is mostly done by
companies which make no report to the
Government, and are not required to
take ount licenses, being exempt from the
operations of the Statutes.

In the business of fire insurance the year
wnder review presents an unfavorahle con-
trast compaved with 1878. While the
volume of transactions has increased and
the rate of expense somewhat lessened,
the rate of premium has been less and the
amount of losses largely increased. We
have repeatedly referred to the mis-
chievous effects which excessive com-
petition has bronght aboutl. Most com-
panies, instead of trying to recover the
Josses of 1877, have evidently been
anticipaling the return of better times,
and making the lowering of rates precede
the lessening of the moral hazard. The
premiums received during the year for
TFire Insurance in Canada byall companies -
amounted to $3,227,488, being a ‘decrea.qe,
as compared with 1878, of $140,042; the
losses incurred amounted to #32,: J.),IO)
being an increase of $342,090, and the
amount paid during the year for losses
was §2,145,108, being an increuse of
$322,524; the amount paid for losses
thus being 66-47 per cent. of that received

for premiums, the corresponding rate
for 1878 having been 54'11 per cent. The
payments and receipts have been ap-
portioned as follows
‘Rate of
losses The
Trid Roeceived mml p.¢ of same
xcllllmlls Premiwnms  for
received, 1898,
Canadian Com- .
panics ... ... $657,853 $1,102,822 6233 7127
Briti=h - Come
PRBIRS. . ool 1,215,610 1,809,154 6716 4414
Awmerican Coue-
panics. .. ... . 227,512 80-34  53-89
Total...i.... SZI45,193 3320438 6447 prll

The report states that the foregoing
comparison is based upon the losses
actually paid during the year, including
those outstanding at the close of the pre-
vious year, but excluding those -still
outstanding at the date of the report.
If the losses incwrred during the year be
taken as a basis (which, however, can
only be an approximation), the propor-.
‘tion will be:—

~ Agricultaral of Watertown.

Ganadian....... 67.81 as against 52711 in 1878,
Britisheowe oo i 4724 ¢
American.. o 59°13 ¢

The report stales that the increase of
these ratios is due partly to an increased
rate of Joss on the amount in force, and

partly to a reduced rate of premium re- ‘

ceived, but much more to the former than
the latter. People who faney that the busi-
ness of fire insurance js exceedingly pro-
fitable should study the following table,
which exhibits the results for the eleven
years included in the returns:

Rate nf

Year., Prem’s Ree’d.  Losses Puid. Josses

1868 1,785,330
1870 1,816,719

1871 2 "Pl 16
1872 ° 2,628,710
1873 2 9(»5 4\()
1874 & ’»"" 203
1875 B, H TG4
1876 %,103 006
WRTT 3,761, U(\.)
1878 ¢ Al B0
1870 3, ,-!58

£32,806,156  $27

Totals ,600,681 . 8416 av,
Taking the totals for the same period
according to the nationalities of the com-

panies, the following are the results:

Prominms L
recefved.

SN 03 Hales 0f Losseos
patid, . €. ot Premius

£9,187¢ 874°97
46
5133
Total .....332,806,156 $27,669,691 841G av,

The total net amount insured by poli-
cies in force in Canada at the end of 1879
was $407,357,985, which is less by $2,541,
716 than the corresponding amount in
1878, In Canalian Companies there was
a decrease of $12,606,089; in British
Companies an increase of $5,562,616; and
in American Companies an increase of
$4,001,757. The decrease for the Cana-
dian Companies arose from the cessation
of business by the Stadaconu and the
transfer of’ the risks of the OUluwa to the
For all the
active Canadian Companies there was a
net incrense of $9,578,670. Five show an
increase of nearly twelve millions, chiefly
distributed among the Western (over five
millions), the Dominion (approuching
three millions), and the Canada Fire and
Marine (nearly two millions). Among
the British Companies the Liverpool and
London and Globe shows an increase of
over two millions ; the Royal, $1,330,000 ;
the Commercial Union $1,311,000; Lan-
cashire, $1,942,000;
the Queen, %¥213,U00, &c. Among the
British Companies which show a falling
oft, the principal is the North British and
Merecantile, to the amount’of §1,467,000,

Among the American companies the

Agricultural of Watertown increased by- “Otlier dep

$6, O"“ ;940, having taken over the busi-

cluded under foregoing heads.”

Imperial, $588,000;

ness of the Ottawn; the Thanix of
Brooklyn incrensed £258,000, while the
MLtna and the llartford show a decrease
respeetively of $1,150,000 and £633,600.

Omitting” the business {ransfesred to
the Watertown, the average rate of pre-
miums charged on every S1000 risk is
shown to be $10.51. JYor 1875
$10.60; in 1876, $10.66; 1877, $10.72;
and in 1878, §10.75, - Taking the mean of
the amounts in force at the ends of 1878
and 1879 as the average amount current
during the year, the losses incurred are
at the rate of $5.42 for every $1000 of
risk. In 187§ it wasonly $4.03. We must
postpone further reference.

it was

TIE ‘\\K STA 'I‘I‘\IDNIS

The bank statements for July are made
out in the new form prescribed by the Act
of last session. Notwithstanding the
eflorts made to find headings for trans-
actions of all kinds, there is still the large
amount of atove three millions of dollars
under the head of “other assets not in.
Liabili-
ties not classed are only about %304,000.
We regret to notice that the Dominion
notes held have increased, and are now
nearly 11,000,000, the gold being about
seven millions. Tt would be very desir-
able that the banks should hold more
gold than they-have been in the habit of
doing. 1t must be constantly borne in
mind that these eleven millions arve not in
circulation, and that they constitute a
reserve for which provision may have at
any moment to be madein gold. “The im-
portance of this subject must be our ex-
cuse for frequently recurring to it. There
is hardly any change in the bank cireu-
lation.  The deposits, both Dominion
Government and Publie, are rather less
than in the ‘preceding. month, but the
Provincial Government deposits have iu-
creased.

July, 1880. June, 1880, July, 1879.
Capital nus

thorized... 557,466,066 $58,106,066 $59,866,666
Caupitul sub-

vQ(,.llbUl - 54,555,031 50,554,134 56,046,033
Capitnl puiu
Uperearemran 53,097,120 54,081,439 55,096,262

LIABILITIES,

Ciroulation.$17,608,590 $17,706,583 514,836,580
D. Gov dep

oudemund 4455,7640 5,017,264 3,402,863
D. Guv.dep, T e e
atir notice, 2,030,027 2,050,600 1,044,844

Deposits Se-
uun) tor

Gov't Cua-

truets 832,049 . o e .
Prov. G

ou detud 601,246 416,772 765,706
do.  do. . -

wtr uotice. 1,187,430 116,322 1,155,453
Other depo-

'sits ounde-

mand ... 38,844,351 38,609,858 31,494,239

aft'r notice. 20,319,184 31,072,419 25,830,601
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Loans ar deps.
by other Cun.
Banks, sec’d. 55,000 ...

< do ansee'd. 2,530,373 Lo e
Due Bks.in

Canada,.. 1,158,736 2,397,720 2,054,129
d0. in for-

cign coun-

3310 T 73,059 97,050

do. in-the

. K. . 6830431 741,737
Gther Linbili-

ties ..., 219,101 236,303

596,203,082 £08,522,627 . §82,1

ASSETS.

Specie. ... $6,654028  §6,647 084 85,682,704
Dom., notes. 9,872,932 9,685,145 7,880,231
Notes and

_cheques on

‘other Banks 3,073,702 4,532,492 2,892,269
Due from Bk's

in Cannda. 2,813,089 3,465,103 3,487,113
Duefrom B'ks

in foreign

couutries.,. 28,683,603 27137931 5,802,309

do, in U. K.
Available
Assets..... $52,03

1,081,520

15930 . 1,916,585

1,603 327,787,301

Geovernment
Deb. or SUK.$1,102,878 $1,840,03.4 32,071,524
Loans to Dom.,
. Government, 42348
dn, Prov.Gov 1,204,304
Sveuriiies other
than Cana~
dinn ...,
Loans secured
by other
than Canan-
dian Colln-
terals........ 4,785, GS? ciotentraee | evsearaernes
Louns to M-
nicipal Cor-
porations.
Loaus to otler
Corpora-
tions...oo.. 3,701,082 ... . veeraresiens
Loans to or
Deps. in
other Boks,

20,069
1,230,742

627,080

831,135 rveeeiiiee ¢ veeree i

8¢ Reveenne 20867 el .
Loans to or
" Deps. in

other Rnks,

unsec'd... 651,308

Disconats..... 56,096,728 86,1
Notes ovmdut,

not special-

ly secured.... 2,275,104 1,028,726 2,599,088
Overdue notes,

secured . ZHTHGLT 2,718,018 2,698,484

Real Bstate... 2,025,468 2,353,814  1,90947¢

Mortg’s on R
. sold by
Bank ...

Bunk Prems...

Other Assets..

Directors'
linbs....oow

Avige Amt.

Speeie dur-
ing m uth.
do Dom.
notes....... 9,746,860

2,931,750
1,191,136

A8TLOLE  wvrvrriees errseeins

6,641,265

S164,073,233 swa,.,n

ARBITRARY CUSTOMS EXACTIONS.

Under the above 11eadi11gﬂ1e St. John's
felegraph makes a bitter complaint of
the duties levied on an invoice of iron
goods imported, as we infer, from the
United Kingdom, as the value is stated in
sterling. This matter is cdomplicated a
little by a reference to what the duties

-

would have been under the ald tarill,
whiclh has ne bearing whatever on the
question at issue, which is as to the pro-
priety of making an addition (o the in-
voice value on the ground of an advance
in the price of goods between the time
of purchase and eniry, Without a clear
statement of facts, it is quite impossible
tojudge of the merits of the particular
case referred to, but the instructions of
the Customs departinent are reasonable,
and we donbt very much whether the ar-
ticle in the St. John's Telegraph gives a
correct impression of the action of the
department. We would suggest to the
Telegraph that when he brings such a
serious charge against a publie depart-
ment, he should state the date of invoice
and of shipment, and whether at those
dates the invoice representeidd the trie
market value of the goods, and likewise
the date of the alleged advance in price.

THE CURRENCY QUESTION.

West Tavanta has repudiated soft money
50 decidedly, that we venture to hope
that the advocates of that truly monstrous
theory will be dispased to refrain from
thrusting it on public attention. It is
not, however, materially different {rom
Mr. Gaulbruith’s land bank scheme which
we had accusion to notice recently, and
which has led that gentleman to address
us o letter which we confess. we publish
chiefly because we believe it to be the
wisest mode of treating gentlemen who
hold My. Galbraith’s peculiar views. We
are not unaware of the {act that real es-
tate is oceasionally given as security for
advances made on open account, under
what is known as the Scoteh system, but
it is taken just as personal security would
be taken, merely as security for an active
business account. 1t can secarcely be
termed “ utilizing the capital of real es-
tate.”” We shall be very brief in our
notice of Mr. Galbraith's leiter. We do
not meun to contend that productive real
estate is not good enough security for in-
vestors, and loan societiesare able, by bor-
rowing in a cheaper mosney market and
lending in Cuanada, to make a legitimate
profit on their loans. It may be doubted
whether they have not occasionally ex-
posed themselves to risk by accepting
deposits on short notice, but thatis a
point beside the present question. OQur
contention is simply, that real estate. is
not a reliable asset to meet notes payable
on demand, and which are constantly
circulating. Mr, Galbraith admits that
the assets of & circulating bank ¢ should
be of such a character as to aflord seeur-
ity for speedy payment,” and we “main-

s generally understood.

-the Lanks elsewhere.
Hact is that they are so made as to be.

" found elsewhere.

tain that real estate would not aflord such
security. "There iz no analogy whatever
between the loans abtained by loan soci-
eties and bank wnotes.  "The former arve
payable at a future distant but known
periad, while the latter are constantly
coming in for payment. Mre. Galbraith
asserts that nine-tenths of the daily trans.
actions of banks huve no reference to
redemption. That may be his opinion,
but we maintain that in the daily transac-
tions of the banks a large aggregale
amount of notes are redeemed. Mr,
Galbraith choses to eall deposits “circu-
lation,” but it would Le wiser in him to
use words i the sense in which theyare
Weneed not enter
into & discussion of .the investments of
We know that the

availuble on short notice. We may in
conelusion remind Mr. Galbraith.that a
sufliciently popular verdict s just been
given in West Torounto on the new cur-
vency theories, of which his is- not the
least absurd.

THE CONSOQLIDATED BANK MEET-
ING.

The adjourned meeting of the sharehold-
ers of the Consolidated Bank tpok place
Wednesday to reee'we:md-cgné'il.\or there-
port of the special committee to which we
have already called attention. A letter from
Sir Francis Ilincks to the Chairman of the
meeting, criticizing the report, will be
We shall endeavor to
give a brief account of what took place.
Mr. Cassils,'on behalf of the committee, in
presenting the report stuted that some al-
terations had been made. The attention
of the committee having been called by
the letter of Sir I. Hincks to the omission
of the names of the directors present at a
meeting on 209th Oct., 1877, the names
were inserted, and Mr. ILugh MeLen-
nan’s was the additional name. There
was subsequently a good deal of contro-
versy over this omission, the committee
insisting that it was accidental, while Sir
I, liincks contends that it couldnot have
been acecidental ; that when the names
were given at five different méetings, the
committee could not have faife.l 10 notice
the omission of the names at the other,
Mr. Thomas Workman mule a strong
complaing, in which he was joined by Mr,
J. II. Joseph, of the manner in'which the
syndicates were noticed in‘thereport. e
stated that the syndicate in which he had
an interest bad obtained all fheir money
from  the Dank of Montreal, and had
paid it in full, and bad never received
a dollar from the Consolidated. ‘The
committee insisted thap_ their report
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was based on the books of the Bank. It
was stated in reply that M. Campbell,
acting general manager, had told the
committee that there was no linbility
on account of the Workman syndi-
cate, and this was confirmed by that
gentleman. = Of course there is no doubt
of the fact that Messrs. Workman and
Joseph had great reason o complain
of the reference in the report. ‘The «am.
mittee took no pains to investigate nny of
the points on which they reported. T
this connection we may mention thai M
Hagh Mackay complained of the use of
his name, he never having boriowed avy
money to purchase stovk,and never havirg
joined any syndicate. After a good denl

of desultory corversation, My. Cusses .

made o motion expressive of 1mgiet thet
Sir Francis Hincks should have wri.ten
the letter which had appearcd il suor.
ing. The object was to base an oppo.
tunity of eritieizing it, which ne dil> at
some Jength. The principal poiat was
the question of employing the Bank’s
funds in litigation, the contention of the
opponents being that those who desived
to prosecute the directors should do so «
their own cost. This is evidently the
question on which the vote was tuken,
at “the  adjourned meeting - yesterday,
and the result was that it was decided by
2 majority of 6,123 not to prosecute alihe
expense of the Bunk. There wcre several
other points raised. Mr. A. B. Stewwrt
positively denied that he expressed an
opinion that the liability ledger was badly
kept, whereas Sir Francis Hincks asserts
that he is prepared to prove that he did.
The meeting was very noisy and excited
throughout. We find it impossible to
notice all the points discussed, but the
report itself, which has been extensively
circulated, and the letter of Sir Francis
Hincks render further notice unnecessary.

THE CLEARING HUUSE SYSTEM.

We believe that efforts are being made not
for the first time to establish a clearing house
system in Montreal. It is believed that the
bankers are by no means unanimous in favoer
of the proposul, but it seewms probable that the
experiment will be tried. It there was a reason-
able chance that Montreal would be the woney
centre of the Dominion, or even of Untavie and
Quebec, we should imagine that there could
hardly be & doubt that the proposed clesranco
system would be a complete success, and even
on the assumption that the business transections

are rather local than geaeral, still we cannot.

but think ihat there are a sufficient rumber
of banks and agencies in Montreal to vender
it desirable that they should effect their ex-
changes at a clearing bouse rather taen by
messengers. 1t is little more than a century
since the system was first established in London,
and iy was for » long time deemed a guestion-

able iunovation by the leading bankers. Up to
the present time the West End Bankers in Lon-
dou are not adnritted to the clearing house, and
transact their business there through the City
Bankers. It is only-in wmoedern times that the
Joint Stock Banks, and still later the Baok of
England, bave beenallowed to joiu the ussocia-
tiou, The system has been extended to Man-
chester and one or two other towns. Jt has
also been adopted for several years in New
York.  The doubt which, we presume, is enter-
tained here, is whether the banks are sufficient-

1y numerous’to jostify the expense of an estab-

lishment. It might, we sbould inmgine, be
possibiz to find a room in one of our larger
anks where the experiment might bave o fair
trinl, rad it would very svon Le ascertained
whether it was desirable to make. permanent
arrangements,  There is with many probably
a veput nanee tu change a system which has on
the wlole been found satisfactory, but if a fair
trial ¢ uld be given to the clearing house, we
have 11 doubt thatit would be found impussible
to gu back to the present mode of making
settlen ents between banks,

Tue Axtpirioy.—Many of the readers of the
Juuky. n or Cosserck have doubtless nlready
made ' p their minds to visit the Great Kxhibi-
tion te oe held in Montreal, beginning on Tues-
day tl» lath inst. and ending on Fridey the
24th, Proparations bave beenade with 2 view
of making this the grandest of the kind ever
held iz Cupnda, apd every accommodation is
being provided for the great waltitude who are
expectled 10 visitthe city during the time.  Pre-
parations are also being made for display of
Canad:en industries and products on a scale
never betore reached. For those who cumme an
business, merchants to make their fall pur-
chases, manunfiucturers and otbers to exhibit
their wares, furmers with their produce, &,
there is & comprehensive programme for relaxas
tion. ‘Chere are eight magnoiticent exhibitions,
in all muking one of the most complete fair
grounds on the continent. The exhibition
proper will embraee a grand display of ingeni-
ous machinery in motion, showing the process
of wapunfacture, together with the various
agricultural, borticultural, industrial and win-
eral products of the Dominion, and contribu-
tions from the outside world. The incidental
attractions are on a magnificent seale, and em-
race = combination of sights which may not
be witnessed again in o lifetime. There will
be & Luacrosse Tournament, cousisting of a
series of exciting matches umoungst the crack
clubs of the world, showing the National Gume
in all its perfection, and presenting the finest
opportunity to witness Lacrosse ever given in
this ar any other country. Torpedo explosions
will be made in the harbor, showing the modes
of torpedo warfare with their tbrilling epecta-
cular effect. A superh display of fireworks
will be held, with illuminations of the Moun-
tain by Bengal fires and magnificent aerinl
pyrotechnic exhibitions, including the discharge
of two bundred bomb shells of the largest size,
bursting in mid-air and filling the heavens with
sbowers of gorgeous stars.  The programme
will also include balloon ascensions, mammoth
musical festivals, grand nthletic fétes, electric
light eshibitions, music by three militayy bands

in the public gardens every night. Cheap ex-
cursions to and from the city will be grauted by
all the different railway aud watev routes. The
South Bastern, the Ottawn and the North Shore
lines will issue return tickels at single fares
from all points; the Grand Trunk, the Great
Westeru, Canada Southern, the Novthern, Wel-
lington, Grey and Bruce, &e, are expected to
wnnounce great reductions next week.,

THE CONSOLIDATED BANK.
LETTER FROM SIR FRANCIS HINCKS.

T the Chairman of the adjourned wmeeting of
the shareholders of the Consolidated Lunk of
Cunudea, |
Sin,~A friend bas this day placed in my

hands & copy of w. “ Report on the affairs of

¢ {he Consolidated Bank, Ly the committee

& appointed by the shareholders at the adjourn-

#od annual genernl mecting on the 22rd of

“.June, 188)," signed by Robert Cassils, A.B.

Stewart and W, Allen, which I presume 1o

be the same report that was offered for my per-

usal a sbort thne ngo by Mr. A. B. Stewart, who
stated thay he could not part with i, ard as it

“was out of wy power to read itat the time |

returned it to bim unread. T consider it due,
ns well to the shareholders as to my co-direc-
tars, that I should not permit this document to.
be Inid before them without comment, and 1
shall accordingly proceed to offer those explanu-
tions which, under the circimstances, are due
to the shareholders.: The finding of the com-
mittee s gmmmed up in the concluding  para-
graph that the money of the Bank was ¢ reck-
lessly squandered and illegally spent.”  Beftore
entering on the various churges 1 wust uotice
the allegation that the committee considercd it
right that the djrectors should have timely
notice of their proceedings, and that they should
not be taken by suprise, and accordingly they
directed their sttention to the resolution adopt-
ed, ns 1 have Jearned, nt n meeling of share-
holders by a majority, the propriety of which
resolution, after liquidators had been appoint-
ed under liuc authority of an Act of Parlimment,
I mnst veuture to question. That point, how-
egver, 1 need not discuss lere. The re-
solution instrncted the committee “to enter-
tain and  veport  auy  wropositivn  from
the suid directors for a settlement of the
Bank's claim ngainst such directors for such di-
vidends and damages.” The letter referred to
by the Committee, dated Tth July, was und er-
stood to an iutimation that the committee
would receive propositions from the whole or
from any of the gentlemen who have been® sin-
gled vut for prosecution for a compromise, Pro-
testing ns the late directors doagainst the truth
of the charges with which they bave been as-
suiled, they were not likely to olfer t0 compro-
mise an unjust demand, and they accordingly
took no notice of the letter inviting them to do
s0. During the searching investigations of the
commitiee, and when, 1o use the language of
the report, ““after we had discovered suilicient
proof of the dangersus position in which
they stood,” not a single deinand was made by
the commiitee for explanations regarding those
transactions which they have characterized in
the language that 1 have quoted. -The Comr-
mittee did not even give the accused parties an
opporfunity of being heard in their defence, and
they now recommend that the funds of the
bapk shall be diverted to the payment of
legal expenses in actions that will most
asguredly not he foon decided. Aguinst the
einployment. of the bank funds in such ac-
tious I as an jndividual emphaticnlly: protest,
and 1 know that outside the late Board of
Directors there are a considerable number of
sharcholders who take the view which was
placed on  the aniites of the last meet-
g by Mr. Matthews, who is entirely dis-
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interested, except as' a  sharcholder. The
commitice claim credit for having performed a
laborious task, and for having given *a truth-
ful statement of ‘the affnirs of the Consolidated

Bank from 10th of May, 1874, up to the present |

time,” and for having ¢ endenvoured to do so
in a business-like manner without prejudice,
free from all feeling or the least taint of malice.”
1 shall direct attention to one circumstance to
show the spirit in which the committee acted.
They came to the conelusion that the directors
“knowingly and wilfully ® concurred in de-
claring three dividends, viz,, one for the Iast
half year of 1877, and . the two declared in
1878, by which the capital of the Bank was
mpaived, and  that they are  jointly and
severnlly linble  therefor.  Accordingly, - the
dages when the dividends were declared sub-
sequently 1o “consolidation ave givea with the
names of the directors present and concur-
ring  On 18th May aud 26th Qctober, 1874,
and on the 19th April, 1877, the namesare give,
1 presnme, coreeetly.  On the 29th Qctober,
1877, which was the first dividend for which
the committee considered the directors linble,
there are no names given, but on  22ud
April  and  an 20th Qctober, 1878, the
naumes are given.  The reason for this most
dishonest concealnent is tranaparent. . At the
meeling on 20th October, 1877, there was a
diveetor present who, though not included jn the
list of those recommended to bLe proscented,
wis equally liable under the Ace with his col-
leagues,  The mmount of the dividend then
declared was B121215.18. The gentleman,
whose name was fraudulently suppressed
the committee, most certninly did not “know-
ingly and wilfully” conenr in declaring a
dividend that would finpair the eapital, bui he
did so just as mueh as any ot his eo-directors,
who are # without the leagt taint of malice” or
< prejudice 7 deelured responsible {or the divi-
deud, while the name of a director equally re-
sponsible is” designedly concealed,

I shall proceed” to notice the charges; and [
1hink thei ) may congratnlate myself and my
Iate colleagnes on theabsence of even a shadow
of imputation that the losses of 1he Bank were
caused by loans made to themselves or to their
friends.

The amounts for whicl, in the opinion of
the committee, the directers are legally respon-
sible, are three unearned dividends, vis
December, 1877, 1st June, 1878, aud
comber, 1873, and misappropristion of funds in
stock speenlations. There are, however,
further charges, viz., non-inspeciion of the

afiurs of the bank at  Mon'real since
amalgamation in May, 1876 This would
imply” that there bad been such in-

&pection prior to amalgamation. The fact
is, that no change whatever was mnde afier
amalgamation in the practice which had pre-
wailed for mauny years previously. The head
-office had never been inspected, as it is termed.
The inspeetor wns held by the general manager
1o be an officer to assist him, and through bim
the Board of Directors, as 1o the brauch offices.
The general manager being likewise local man-
ager in Montreal, did not instruct the inspec-
tor to exnmine the Montreal oflice, The Tosses
in the inspected offices, necording to the com-
mittee’s report, were  $1,044,618. Another
charge has reference to the authorization of u
share of a syndicate on 28th March, 1878, “ by
which or through previous entanglements, the
bank lost a very large sum of mouey.” A
‘more disingenuous and misleading statement
was never made  The commitiee must have
kaown that the Credit Valley Railway account
had been taken by the Royal Canadian Bank
‘before amalgamation, and that the object of
the resolution of 2Bth March, 1878, was to
"secure an old debt which they term  pre-
vious entanglements.” I challenge the come

mittee to prove that the bank . lost a
dollar by the transaction of which they
complain. Several  quotations  have - beea

“made from speeches and letters of mine,
which prove that], andl may add my col-
leagues, were led to place undue coufidence
in the Iate General Manage:, who, as far as I
<an judge from the report of the commitlee,

appears to

them to have -acted correctly
throughont,

The directors alone . were
Blameable.  They in fact ought to have per-
formed his duty. T have been, it would
seem, too severe on Mr. Renny.  Now through-
out these lamentable events I have carefully
distingnished between eriminal acts and errors
of judgment. T believe Mr. Renny to have
DLeen ineapable of Teaud, but there is no donbt
that, throngh timidity or some other cause, he
concealed the state of the bank from the
directors.  Phe conumitiee declitre what no one
has denied, that the teansactions eould have
been all traced in the hoaks. It is eazy after
the "event to knew what shoukl have bheen
done, but T do not hesitate. to assort that it
would hsive been ditienlt, if notimpossible, for
me, even it my snspdcions had been aronsed,
which I admit they never weee, to have under-
taken the inspection of the Bank. Uf course,
had it been imagied that serions lo
heen incurred, it would have hrea the duty
the divectors o have changed the munagement,

a manager i3 deemed worthy of
confidence it is not easy o interfere with him,
I may here offer a renurk or 1wo ou w point on
which o good deal of diffirence of opinton
prevadls, viz., the respective duties of presi-
managers and directors, Toe practice
v ditferent in oae country from what
in another, In ahe United: Sites the

wesident iz the chiel executive ofi of a
Baunk, and performs the duties which in
Cunada are assigned to the manager. In the

United Kingdom there are  different
in different places. In some banks there are
salarvied divectors who perform the duties of
managers,  Sometimes by mutnal agreement
one of these undertakes the manngement, and
sowetimes they divide the duties helween two
ot three.  Ceeasionally there are committues of
directors formed for superintending varions
brancheg of the busin In Cauadn the chief
exccutive offic: ris the mamger or cashier, and
thie president and directors ave,ms a rule, an
advisory board, The committee deny my as-
sertion of systenuutic concealiment of important
transactions from the Board, hecanse they say
the deposit ledgers were kept with exuetness,
and would, an exmmination, have showa the
exact coudition of the censtomrs’ accounts,
Maorcover, the commitiee wilivm that the liability
ledgers were kept # in o perfectly business-like
manner,” which is in reply to a statement of
mine that they were so kept as to deceive,
A brief explanation will be suflicient to dispose
of these statemnents, The general manager was
instructed to place before the Board at each
meeting the liabilitics of all customers whose
lines of discount exceeded $50,000. Statements
professing to give such information were habi-
tually furnished; but were not, in many in-
stances, given correctly, The late president
hias proof of this in his possession. The princi-
pal loss ineurred in Montreal was by Ascher &
Co.  The commiliee canunot be unnware of
the fact that Ascher & Co’s acconnt in the
linkility ledger did not show the whole
of their linbility, but that these were so
classed that an unsuspicious observer would
not gather from the ledger what the Yiabili-
fies were  Although, in” his capacity as a
member of n committee seeking tolind material
to incriminate the president and divectors; Mr.
AL B. Stewart has stated @ ¢ We have carefully
examined the Tiability ledgers, and have found
that they were correctly kept, exhibiting the
rarious fceounts in a perfectly business-like
mapner,” 1 am in a position 1o prove that the
same Mr, AL B, Stewart, in bis capacity of as.
signee of Ascher & Co's estate, expressed an
opinion the very reverse of what I have quoted
from the report, and complained bitterly of the
involved state of Ascher & Co.'s linbilities in
the ledger. This particnlar casa is noticed ns an
illustration of my complaints which the com-
mitiee have stated are nnfounded.  Of course I
admit that if I had imagined for & moment that
there wasan intention to conceal information I
could have obtained it, T deay that borrowing
from other banks necessarily implies weakness
much less insolvency.  In England the prvitice
is pormal. ‘Many of the transaciions referred to

tems

were purchases of exchange on time, aund were
erfeetly legitimate, and about one-half in the
ist of & page long were rencwals, although pur-
pasely made to appear as if thuly were new
transactions.  Was there not the least taint of
malice in that carefully cooked loan statement?
Of courde when confidence in the bank was so
shaken thal withdrawals of deposits and  of
cireulation took place it breame necessary to
borrow or to stop payment, and the latter
conrse was only tuken when it becune impos-
sible any longer to meet the demands of the
ereditors of the Bank. To all the charges of the
class referred to 1 meke the following general
reply.  The directors did not try to benefit
themselves or their friends,  They had no
object to serve by making loaus to the parties
named by the comtuittee, Their personal in-
terests were to avoll biul debts, They made no
statements bat what at the time they be-
lieved 1o be trae, 1 shall cite one instance of
the  injustice of the charge of making
“illusory  and  incorrect statements”  On
the 13th July the Aecting General Mana-
ger, Mr, Camphell, made o slatement, giving
cstimates of the assets of the Banlk, whicn
were concierell in by wholly  disinterested
parties, In that statement it was estimatel
that the liabilities of the Messrs, Cushing and
M 2. Nortosk & Co. would be real zed in
full, and yot thoze two names are in the bald
debt 1§ X commitiece, Tt was just as

of the
impessible for the gentlemen who made the
estimate in July, 1879, less than a fortnight
before the stoppage, twas for the dircetors

cightcen months previously to foresee the
failures of firms whose credit was nunim-
puired. . There is only one other subject to

which 1 deem it necessary to reply at pre-
sent. -1 refer o the Syndicate aceannts. It
is alleged the Bank lent iouey on the se-
curity of its own stock. T deny the allegn-
tion, No anthority was ever given cither to
lend  wmoney on the security of stock of the
Bank or to assist any syndicate. The ques-
tion of the syndieates’ seems quite simple
If any one has incurred responsibility I pre-
sume the Tiguidators will enforce it. As to
these syndicues having been formed for spe-
culative objeets, 1 hesitate not to asgsert that
in every instance the actuating motives of
those who entered into  them were Lhe
protection  of the Bank from the conse-
quences of a serious fall in the stoek. That
severnl directors of the Bank bought its
stock at a time when it was forced upon:the
market, sufficient evidence of their belidf
in its’ soundness. Those who purchased
stock  under bond fide agreements have no
wish, so far as [ am aware, to evade their re-
sponsibility, but the late General Mamnger,
unfortunately, not only made urgent requests
to individuals to become putchasers, but under-
took to act for them without authority, and
to give instructions to brokers to buy and sell
without consulting the principals. ~ Under a
heading  List of sums misappropriated,” the
committee have placed specific sums against
the names of several of the late .directors, to
one of which I may adeert, beenuse it is within
my personal knowledge that the charge i3
utterly false nad groundless, and | am inclined
to think libellons—I refer to the statement that
Mr. flngh Mackay appropriated $1,747.74. 1
cannot imagine that even the most eredulons
shareholder will believe such a stitement, and
yet [ have no doubt itis as true as many of the
others. If Me, Iugh Mackay owes S1,747.74,
why, T would ask, have not the liquidators
culled on him for payment? - [ do not propose
to enter into the general gaestion of responsi-
bility, which will lave to be determined by the
legal tribunals, T do not shrink from nny just
responsibility, and [ feel assured that I can sny
as much fur my co-directors. T simply wish
thet it should 'be clearly understood that [
never undertook to manage the Gonsolidated
Bnnk, nand that on all vecasions I gave the best
advice in my power, and never once endeavored
to serve afriend to the injury of the Bunk.

I am, &e. .
T F. IIINCKS. -

Montreal, 26th August, 1380.
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ROYAL INSURANCE COMPANY OF
ENGLAND.

The annual meeting of this Company was
beld on the Gth of August, at its offices in
Liverpool, when the report of the business for
the year ending 31st December, 1879, was
presented. 3

In the Fire Depariment the preminms for the
year amounted to 3,996,540, and the losses to
$2.190,260, and after deduction of agents’
commissions and all management expenses, the
net profit, inclnding interest on Fire fund and
current balanee, mmounted 10 $710,700.

In the Life Department the promiums for the
year amount 1o $1,235,970; the covsideration
Teceived for new anouities was $119,161 and
the interest  from investments, including
mnuity funds, was $512,526. The claims in
this Department during the: year, from all
sources, were 3848,7490. X

The resulis ¢f ie quinguennial valuation of
the Liabilities of the Life Department, prepara-
tory to declaring the amount of bonus to
ponicy-holders for the past five years, were
reported.  The valuation by the officers of the
Company wag, as _usval, checked by an inde-
pendent actuary, Mr. Andrew Badin, and the
test used was the Institute of Actuavies Table
Hm.. (3), which takes a_far more serious
account of mortality, and by which a greater
sirain is oblained ihan the tables generally
used by Insurance oftices, whilst the rate of
interest used was only 3 per cent. The result
of this valuation showed a clear surplns of
Assets over Liabilities in this Department of
£1,074,310. Of 1his amount, the proportion
available for. bonus to such of the assured ns
nre coptitled 1o participate, amounts to
£1,191,065, equal to I+ per cent. per annum on
the sum assured,

PROFIT AND LOSS.
The amount at credit of Profit and

Loss Account, after payment of the

dividend and income tax for the

Yyear 1878, was.,
Ta which have been a
Fire profit for the year.
Sharcholders’ Jife profit,

5 FOAIS s tvrrarirassnn 397,020
Interest on Fire Funds... 270,553

£710,700

£1,376,273

£1,726,S10
Of which amount 2500,000 has been added to
the Pire Reserve Fund and §603,218 applied for
payment of dividend to the Shareholders.
FUNDS.

After the payment of the dividends, the funds
for the security of the Dolicyholders of the
Gompany will stund as follows :—

Capital paid up. e B1,497,725

Fire Reinsurance Fund, 2,500,000
Fire Reserve Fund....... 4,500,000
Balance of Profit and
Loss Account..... ... 6C7,172
—_ 9,054,898
Sife Fundse. v o 2,248,080
£21,203,918

The Chairman, in vresenting the report,
remarked that the Fire business of the yeur
had not been as profitable as 1878, owing to
heavy losses in Americw and Russin, notwith-
standing  which, however, that Department
received a prdit, including interest, of $565,000.
He algo illustrated the progress of the Company
by comparing the premium interest receipts
and reserves for 1879 with those of 1869 and
1859, the figures of which are us follows :—

1859, 1869, 1879.
Fire preminms...§ 1,142,570 $2,425,900 $3,806,590
Interest, exclusive

of Life Fund...... 96,370
Reserves, exclusive

of Life Fund

paid up Capita)....850,000 1,490,000 7.600,000

Reference was also made to the fact that the
funds bave always been so well invested
that they have never lost value, but have
always increast @, inasmuch as 1the Company
has never dispcsed of a seemrity thai did not
reulize more hun its origimal book value, 'the

101,366 413,250

investments being chiefly in British and Ameri-
¢an Government stocks and British railway
shares and bonds, the excess mavket value of
which, over cost, on 21st December, 1870, was
1,120,440, and on 20th June, 1880, $1,255,000.

The Deputy Chairman, on seconding the re-
solution for . the approval and adopiion of the
report, vbserved that the duty had devolved
upon him of acecempanying the Auditors in the
examiration of the securities, and that this
work had been most thoroughly done, all the
stocks, bonds, moertgage deeds and other secu-
rities having' been separately examived, in-
itinled, and scaled up ngain, a1 @, in fact, every
precatition tsken to insure the safery of the
property ; and, referring  sprctally “to  the
anxiety generally about seenritics upon land,
chzerved that! the Company had 4,000,000 in-
vested upon mortgages upon which there is no
interest overdue, or as to which the slightest
uneasiness is felt. '

An expression of opinien from the Shave-
holders being invited npon the aftuirs of the
Company, one of them observed that the repert
was, on the wlhole, one of the most satisfactory
ever presented to the Shareholders. The Fire
reserve had been argmented 1o $7,607,170, in-
cluding Five Reinsurance Fund and Profit and
Loss balance, but that by adding 31,250,000
for profit on investments, 500,000 for in-
creased value of buildings belonging to the
Company (no investment fluctuation account
heing kept), the Fire Reserve was really $9,-
357,170, exclugive of the paid-up capital of
S1,447,725, or a total of $10,824,305. A com-
parison by this gentleman of the reserves of
three of the largest Fire Insnrance Companies
with that of the Royal showed the percentage
of reserve to income to he 131, 1264 and 165}
per cent. respectively, as compared with 240
per cent, in the Royal, a reserve, he observed,
not approached by any other Joint Stock Com-
pany hie knew of, and only exceeded by that
of the Bank of England.

Several other Directors and Sharcholders also
addressed the meeting, “expressing satisfaction
at the state of nifairs, and the report was adopted
unanimously, the meeting tenminating with the
usual vote of thanks to the Directors and ofli-
cials of the Company.

N.B.—Sterling converted into currency at
35 to the pound.

Goyrespontlence.

THE LAND BANK SCHEME.

To the Lditor of Tue Jounxal or COMMERCE,

Sir,—Your criticism of 13th inst. of my lec-
tures on Banking and Business has been brought
to my notice; and as it appears so foreign to
the subject in hand, I trusi you will allow me
ihe privilege of correcting some of your mis-
np}wehonsions.

u the case of Briscoe and Chamberlayne’s
project of 0 Land Bank, allow me to remark
that the cause of the failure was evidently their
inability to treat real estate on true business
principles; that is, by pledging an adequate
capital for the payment of debts on demand.
The purchase of mortgages in the manner they
proposed would of necessity prove a failure,
But instead of pointing out the errors of their
propusal, which might have done him some
credit, Mscaulay, like the common run of
modern critics, found it easier to use the projec-
tors as a target for hisridicule. Theirinquiries,
however, were aimed in the right direction j and
had they been successful, & greater benelit
wmight have been conferred upon society than
wus accomplished by the establishment of the
Bank of England itself. Butsurely you do not
menn to inferibat the failure of thatill-digested
scheme can in any way invalidate the eapital
in rea]l cs'ate, nor prevent that property from
being wisely dealt with, You must be nnare,
as certainly every well-informed individual is,
that it has never lLeen vretended that the
principles of money ‘were understnod; on the
contrury, what Sir Astley Cooper atlirmed of
Medicine was quite as applicable to Finance,
as being founded on conjecture! The trre
method of wilizing the capnial of real estate.s

what T now propose to explain; and first, [
remark, that all debts payable by o bank on
demand are its circulation; and an adequate
capital must either be held in reserve for the
purpese, or the assets should be of such n
character as to aftord seenrity for speedy pay-
ment. Sccondly, that o morigage taken at o
cash valuation of the property, and that a mar-
gin_to recover the debl measures its available
capital. Thirdly, that said enpital may as easily
be lent as borrowed, as the case required,
Keeping in view these indispatable principles,
Tet us sce how they may he applied to a bhank of
jssue dealing in morigages. To Mr. Smith a
line of discount is exteuded & Dr. and Co.
interest aceount,  He checks ont and deposits
at pleasure, nnd no wmotive exists on the part of
the bank to foreclose, unless when the pro-
perty declines m value or faterest is unpaid.
Again, Mr. Jones, 2 eapitalist, desires 10 fnvest
in stock, and if money bescarce, a mortgage is

. quite as acceptable. Hence the nssets consist

of mortgages and money always available to
pay.  This bauk might discount at 6 per cent.
and pay twelve per cent, dividend; at 5 per
coutoand pay ten; at 4 per cent. and pay six
per cent, after allowing for reasonable expenses,
o you see it is hardly fair in you to represent,
that eapitalists have no interest in the scheme.

You put thiz question, * Does Mr. G. imagine
that loans on wortgages can be so converled o
meet his issues of noefes payahle on demand 77
Are you not aware that itis being done by
Loan Societies every day; who horrow even
in foreign markets on the basis of mortgapge:
assets.  In fact, that is. the only business:
method of imparting money excepting by the
export of produce aind manufincturers, But I
might reply in a different form by asking the
apologists of banks to point out n’ case where
bankers were ever successful in borrowing on
their promissory note assets beyond the limits
of the country. When exchange on exportsy
falls short, wh{ have Lankers to call in their
loans at the risk of distressing their debtors, by
forcing sales of assets and thereby spreading:
dismay and bankruptey 7 Evidently beeause the:
assets of hauks are practically unavaiinble ejther
for gold or security. You say, ‘It is simply
absurd to suppose that a Corporation whose
businessis toloan money on real estate would be
prepared to redeem notes which are only kept
in circulation by constaut re-issues. The Banks
are daily redeeming and daily re-issuing their
notes.” " llere you forget ta distinguish between
redeeming notes and the m‘dinm‘miuk business
of receiving in and paying out their circula~
tion. Nine-tenths of the daily transactions of
banks bave not the slighlest reference to re-

.demption. A bank redeems its obligations only-

by its transactions in foreign exchange. And it.
is perfect nonsense to male so much ado abouts,
keeping out the mote circulation, as that is:
nsually but one-third of the actual nccommo-.
dation of a bank of issue. The true circulation,
comprises all debts payable on demand. The
present’ banks open accounts with customors.
on personal credit, the proposed bank on sccu-
rity ; but the great bulk of transactions have:
no more reference to redeeming of motes than
have the most ordinary commercinl business..
But if you mean.ihat the note circulation is.
less likely to be presented when gold is & scarce
article; then of course the credit banks will,
always have a decided advantage. L imagiue-
you ulso are in error as to the character: ofithe-
enormous balances charged to foreign agencies.
of Canadian banks. Doubtless the mast of them,
are Commercial paper discounted ; and why the-
note of nn American is considered more avail-
able than that of a Canadian merchant is for.
you to explain. Since the ‘“ New Principles.”
ar¢ now fairly before the public, the matter.
cannot rest until .they are either accepted or-
thoroughly exploded.” Business engagcments
prevent me being in Montreal before Novem-.
ber, so tbat will sfford ample time to find a
man that can talk common sense on money mat--
ters. | am indiflerent as to conditions. A popu--
lar verdict should suit all parties.
Respectfully yours,
T. GALBRAITIL..
Pcrt Pope, 251h August, 1880.
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Tuurspay, September 2ud, 1880.

As compared with the corresponding date of
Inst week, there is not much change to note in
the trade situation here, ‘The money market is
still libecally supplied with lonuable funds
at 4 per cent. on call, and 5 to 6 do on
time. Commercial paper i3 tanken at the
bunks at 6 to 8 per cent. disconnt accord-
ing to its character. Sterling Exchange rules
quict and ecasy, with a small business doing
at S} prem. between banks and 8§ over the
counter. Iu New York the rates are £4.82

for G0 days, and $4.80 for demand. Gold
drafts were drawn to-day at 1-16 to prem.

Produce bills are mede at 73 prem.. The loenl
stock market continued. suong - and fairly
active until yesterday, when & weaker tendency
began (o be manifest, and which continned at
both Bonrd mectings to-dny. There ave<loo
many sellers and too few buyers in the market,
and the delay in the confirmation of the news
from England has given rise to an anxiety
on the part of holders to “unload,” and hence
the re-nction, with a slight deeline in values,
The sunles on the loeal Stock Exchange to-day
were :(—Morning Board—3 Montreal at 1553 25
do at 1543 ; 200 Merchants at 105%; 75 do at
106; 75 do at 106%; 100 Montreal Telegraph
at 1204,  Afternoon Board—7 Montreal at
154% 5 25 Ontario at 874; 40 do at 87}; 50 do
ni 87 ; 50 Jacques Cartier at 88; 50 do at 89;
440 Merchauts at 106; 33 do ‘at 1053; 200
Commerce 48129} ; 100 Intercolonial Coul Co.
al 135 and 17 Royal Cuanadian Insurance at
34,

Boors Axn Suors.—There is very little that
is new to write about this branch of trade, All
cur large manufiucturers bave a_suflicient 'num-
Ler of orders in hand to keep them Lusily en-
%agcd for the next month or six weeks, and in-
ceed some inforin us that with a full stafl’ of
¢ perators, all working overtime, they will not
Ve able to - discharge all their orders for full
goods during this month. This, together with
shipping goods contracted for delivery in Sep-
tember, constitutes the character of the trade
at present, Several dealers report that they
have more than they can well do, and all agree
1lat, so far, a much lnrger business has been
done this senson than Iast, and that if & smaller
business, at better prices, had been done, it
would have been much more profitable for all
concerned, and yet, the majority of 1those who
1: Ik this way seem quite willing to accept all
tl e orders they cnn get, and to do as large n
brsiness as possible, because, ag they state, the
1erger the business the lighter the cost of pro-
dvetion,  This branch of our manufncturers
was seldom. ever in o more unhealthy state
1} an at present ; prices have been ent so Jow
this season that, as we have previously stated,
wlen the books come to be balanced this au-
fitnn the vast majority of our manui:ciures
will find the margius to have been exceptionally
small. If losses were anything like what they
were in previous years, fajlures would be much
mere numerous, but from a variety of' causes
the Tosses on sales this: season arce very light.
It may bea considerable time before a healthier
state of affairs will have been developed, but
as has been frequently stated in these columns
the only immediate remedy apparent is in the
power of the leather dealers.  When wenk and
irrespousible shoe dealers can no longer obtain
credit, they will probably see the wisdom and
detirability of seeking a fair and reasonable
prefit on all sales.  Comparatively few buyers
have visited this market yet, but a large num-
ber of western merchants are expected to put
in : nappearance during the time of the Bxhi-
hition here this month.” Remittances continue
o le reported very fair.

Carrir.—Under a brisk demand, the market
has been firm, with higher prices in some cases
than for a considerable time past.  On Monday

last there was o faiv supply of both cattle and
sherp on the markets, and about 150 head of

shipping beeves changed hands at from ¢ to
¢ per b, chiefly at 4ic to Ge, while a few
sitperior animals brought a fraction over Sc.
Good butchers' cattle sold at 33c to Ade per 1b.,
common cittle at 3¢ to 34c do, and small lean
stock, 2ic to 2ic.  First-class laumbs were in
firm reguest; one lot of twelve sold at 83.75
per head, nnd a mixed lot of sheep and lambs
bronght $1.25 do. Gooud shieep conmmanded Sy
ench.. Fat hogs have been arviving freely of
Inte, nearly 1,000 head having been bronght to
the city since the beginning of last wecek.
Most of these had been ordered by city butchers,
the price being agreed upen befove avvival,
Small lots Luve sold this week at Ge per lb. In
Chicago prices for live  hogs ndvanced I0¢ per
100 1bs, yesterday, light grades selling at 85
to £5.25. The Elora, Ont, monthly catUe fair,
held on Tuesday last, was well attended.
About 200 feeding catile offered at from de 1o
4¢ per pound, but fuw sales were effoeted, it
being rmther eatly in the season for this clnss
of eaitle, A few beef catide exchanged hands at
Se per paund, * The shipments of live stock {rom
this port for the wedck ending Sent. fth were
1283 cattle and 507 sheep, against 1219 cattle
and 4124 sheep for the previous week,

Coal. axp Woon.— The local market for counl
rules steady, under a brisk demand, and in
sympathy “with the leading American markets
and higher freights.  Prices here have again
advanced, and are now quoted at S6.50 for
Stove and $6.25 for Lyg and Chestnut; except
for round lJots, these prices are not shaded.
Rutes of freight from New York to this market
now range from $1.30 to $1.35 per ton. Owing
to the small receipts of Scoteh coal, there has
heen an advance in prices for this deseription
ulso; Scoteh stean is quoted at $125 to 54,50,
and Scotelr grate at 35.50. Lower Ports coal
unchanged, grate Leing worth and
worth $3.75 to Welsh Antd . 35
castle Smiths, ;3 Coke, per
Charconl, per bushel, 17¢ lo 25c¢.

Damy Prontce.—The loeal Butter wmarl
is inactive bt remarkably strong ; buginess has
been checked by prices on this side of the
Atlantic having advanced beyond those quoted
for the English markets. This arises from the
fact of buyers in the country seciions competing
with each other to secure the Full make, and
paying as high as 23c¢. in the Townships, and
correspondingly high prices in all other sections.
A recent sele of 700 packages at 23c. made in
the Eastern Townships is reported, while 300
packages of selected Townships sold in this
city yesterday at 24e. The foreign and foeal
markets don't seem to warrant these high prices
being paid, consequently very few sales have
been made here during the week. The fact,
however, of a few exporters paying the figures
named in the country would seem. to point
to the conclusion that orders are in hand, and
that the highest English market quotations may
possibly not be given to the public. There is

New-

certrinly a geod demand fron Great Britain,

and one firm in this city is said to have
sold during the week 4,000 packages for
export.  Some small lots of creamery were
reported sold on Tuesday at 26¢ to 27c. Sales
of Brockville have transpired at 224¢ to 23c. A
Morrisburg dealer stated toour reporter yester-
day that 23e¢ was the highest figurc*yet paid for
fine butter in that seetion, but holders there are
freely asking 25c. 400 -tubs choice Western,
on the spot,nt 214c sold . yesterday. Cheese.—
The excitement among factory men and in the
country markets seems to continue, and large
sales have been made in some sections at out-
side prices, ranging from 12ic {o 13jc. Atlinger-
soll, Ont., on Tuesday last, thirteen factories
rogistered; 6,220 boxes, August make; 7,275
boxes were sold at from 12ic to 13¢, the bulk
of spot] being at 12ic; 600 boxes sold at 13c;
72501 121c; and 2,625 at 12%¢; 3,325 boxes of
September and October make sold at 18¢. In
addition to the above, 8,000 boxes August and
balance of the season sold at 124¢ to I34¢. In
this market buyers and sellers have remained
so widely apart as to place business almostat
w standstilly o few sales have transpired dur-
ing the weel at 123c¢ to] 13c, but the outside

ficure was seldom puid, except for small lote.
Shippers are reluctant to take hold at the pre-
sent asking prices, which with some holders
are as bigh as 134¢ and e, The English mar-
ket is reported ¢asier, and to-day holders here
manifest rather more disposition to do business.
At the close 12%eis about the top figure
obtainable from shippets for Avgnst make.
Receipts at New York this ‘week " have been
heavy, aud there are indications thay the
present prices there will not he muintuined, us
the market is weaker. Notwiths anding the
partial drought in sume scetions, the make of
che throughout the countey this Gl will
most probably  be leavy,  Shipments from
Belleville.  Ont., during the past fortnight
inelude 1,000 boxes.

Durras axn Cuemicas.— Business is becoming
a liule more active, and country orders are
coming in pretty freely. There isiot very much
doing In heavy goods, however, although lead-
ing chemicals ave being freely offered. Ia
5 there is notmneh chunge w note. - Grenm
Tartar and Turtarie Avid wre n littde Inwer.
[udine and itz preparations also stighily
weanker, but holibers are not anxious to sell. In
England the Chemical Ma dull, there
being few buyers al. prevailing  figures, and
makers are firm. Where c¢henp purchases are
reported they arve generally from second hands,
The manufacturers hold that present prices are
unremuneritive, and they expeet that with the
excellent harvest prospects business will revive,
and a healthier tone in the market will be the
conseguence.  Somote it be.

Duy Goops~—At this particular’ period of
the season the experience of one or more dry
goods houses is nol necessurily n eriterion of the
experience or trade of other houses in the same
line, It is not surprising, thercfore, that while
n few of our leading denlers report business for
the past week more active, with a good many
bnyers down from Ottawi seetion and western
Canadn, others, some of whom are located on
the siume street, speak of business having been
rathier quiet, but they have reason Lo expect
increased activity rext week; while the former
parties, after working until midnight for
several nights, expeet a lull next week prior to
the great rash anticipated during exhibition
week.  The demand so far bas been very even
for all classes of full and winter wenr, and
stocks are being steadily reduced. ' A goud
many tickets available for the cheap trip over
the Grand Trank from points west have been
forwnrded during the week, and doubtless the
number of buyers visiling the market will
steadily increase as the month advances. The
city rétail trade, though not very actively
cmployed at the moment, hive been doing
better business than usual al this time of yeur.
No change to note in prices, which seem firmly
established. Paymenis continue satisfuctory,
and in some instances have been better during
the past week than for a fortnight previous.

Frour aAxp Guamx.—The English breadstuffs.
markets have been inactive, weak, and with u
decidedly downward tendency in values, since-
our Iast reference.  The imports into the United
Kingdom during the week ending 81st August.
were 385,000 to 390,000 grs., or 10,000 to.
15000 qrs. less thaw during the week pre-
vious. The imports of corn show an increase-
of about 13,000 over those of - the previous.
week. ‘The amount of breadstuffs on passage:
to the continent shows an increase of
140,000 qrs. of wheat and a decrense of 70,000-
qrs. of corn as compared with the figures of .
week ago.  Beerbohm's  acdvices  to-day
announce n further decline in England, but
the latest information we have from Chicago
shows but little material change from previoug
ruling vates, This morning the market opened
rather firm for wheat owing doubtless to rainy
weather there, but eased off afterwards, and
closed at noon at S8jc. October, the closing
figure of yesterdny. New York is about 2c.
jower to-day for wheat, and in this market
there was no business doing at all.  The grain
business here has been almost staguant for
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several days, the prices in Great Britaiv and on
+the continent being wuch lower than sellers
prices here; and it is reported in produce
circles here this afternoon that, owing to the
capid deceline in the Hnglish markets; several
bills of exchange, upon which money had heen
¢ drawn here, werereturned per a Cunard steamer,
which arrived in port to-day. There is no
great quantity of wheat in this market, but
what is placed under offer meets with no
reasonable bids, The veceipts of ved winter

have been fairly large, but there is little
or no sale for it at profitable prices. There
have been no avrivals yet of new Canada

Whent to speale of, but no immediate advance
in prices can be looked fur in this market, even
with ¢onsiderably increased supplies  We quote
Canada Spring No, -2 at $1.13 1o 31.20, and
Cuanada Red and White Winter al $1,08S to
No. 2 Toledo Red Winter has leen offer
£1.05) to 8106, without leading to busin
and No. 1 White Micli, sold yesterday at $1.054,
and is new ofiered at.$1.044.  Corn’isstrong in
Chicago, anl advanced abont Je te-day ; the
New York market rales quiet anil steady. This
market is quiet at Hl}e 1o 52¢, to arvive, Qats
also guiet, at 33c. New barley has been re-
‘eeived bere by brewers, who report the quality
good, and have commenced to malt it.  {Prices
care quoted at from 6le. to Tic., as to quality.
Llowr—~"The loenl marker has continuerd duil,
“with a further decline thizs week of .
for Spring  Fxira, which ha

Sules” bave Leen mmle at £5.30 10 arrive.
“Pwo lots of 250 b each  of Ouotario
sold yesterday at In other grades
there  are no  reeent  sales  report:d,
but revised - gquotations will be found in
cour list of prices current. Stocks in Mont-

treal on the dates named :

S pt 1. Ang. 16, Sept. 1.
1580, 1880, 1870,

YWiheal, bushels G0, G: 110,530 52,004
Curn, bushels , 39,500 16,600 2,000
IPeas, do 6,750 3,793
Onts. do . 72442 1,714
Burley, do . 4,13 27,502
Rye, do . 1,511 342
. Flour, barrels. 31,855 18,188
Qatmeal, brls..... 83
‘Cornmeal, bris 314

Frrieitrs.—There is quite a large number of
vessels in port, and the tonnage available is in
-excess of the demand.  There has been a con-
siderable decline in freights, it is true, bat with-
out a corresponding decline in  values for
whent, heace shipments have Dbeen cure
tailed. Agents for stemmers”  experience
considerabie difficulty just now in making cn-
gagements ; yesterday space was offered at 33
- Gd for heavy grain per steamer to Liverpool.
Shippers arve unwilling to pay over 4s per qr.
. for wheat by sail to Cork for orders; 5s has
heen oftered for a four-thousand quarter vessel
to lond the latter part of September.

Fruirs.—The receipts, especinlly of Leaches

- in this market this week have been very large ;
“yesterday about 2,000 baskets arrived from the
west, and snles of ronnd lots were made at 50¢

“to 60c per basket, and in small quantitics at 70c
“to 80e.. Apples arc_in large supply, but sules
sare rather slow, at $1.60 to $1.75 per brl. for
good full fruit, while inferior gualities are to be
obtained at even 31 per brl. “I'he shipments so

far have been greatly in excess of those of any

previous season 5 the first shipment to Liver-

pool - this season realized 29s. per brl, but

later sales have been made at 12s. to 1ds,
We quote : Apples, Canadian, $1.50 to $2 per

bel; do, American, $1.25 to S50 per bel.
Pears, Bartletts, Canadian, $6 to $7 per brl;
do American, $4 to $6.  Penches; The to $1 per

basket. DPlums, 50¢ to Tic per basket; do
$1.50 per crate. . Grapes, in baskets, { to 5 cta.
per 1b. Nuts, unchanged. Lemons in hoxes,

34 to §4.50; do Palermo, cases, 37 to 385 do
Naples, chest, $9. TFigs, Pomono, ¢ to Ge per
Ib. " Dates, Black, 5ke per 1b; do Golden, Tc

s per 1b.

Guocrries.—Trade has somewhat improved
during the week, and is about eqnal to the aver-
age for this season. Sugars are firm at the re-
cent advance ; in fact refiners ask ye more for
Yellows, low sorts are scarce.  We do not alter
quointions, however. 7*asare also firm, with a
demand specially for fine to finest Japans, and
high prices ave being paid for them. China teas
searee and dear.  There have been sules of st
2nd and 3rd Young Hysons made at 43¢ Lo 50¢
firsls ; 35¢ to 38¢, seconds ; 30¢ to 33¢ for thirds,
Of Japans, round lofs have been sold here at
30¢ to 40e, for invoices. .Iuwlasses nre searce,
and high prices asked for fine deseriptions,
Syraps unchanged.,  Fredits are. dull and en-
quiry small.

Harvwang axp litoy —The jobling trade has
not yet fully opened for the season, bnt there
lits been considerable business done during the
week in a quiet way, ennsisting chiefly of sort-
ing up orders received by mail for all kinds of
goods,  On entering any of our Inrge establish-
ments we hear the ratiling of the iron beluw,
and see the warchouse clerks all actively
eagaged above, packing up onlers for miscel-
Lineons assortments, so that the movement, as
far as it goes, seems tohe of a general character,
and the tone of the market is very firm ; holders
are unwilling to make concessions, for several
reisons ¢ fivst, prices for jron in Eugland and
Scotland have advaneed 53 1o Ts. 6u. sterling
per ton within the past month ; second, an nd-
vanee in oeean freighis for all heavy goods

tukes elleet to-day (the 2nd Sept.), and again, -

the prospects of the demand are such that it is
contidently expected that present stocks will
be easily exhausted in supplying the Fall trade.
A number of travellers have started out. this
week with Fall samples, and othiers will leave
in a fow days, but, of course, it is too soon yet
to learn rezults.  Hur Jron and Steel have ben
in active request recently by some of the large
Cunadinn manufacturers of agricultural imple-
ments, but prices for these are tirmly maintain.
ed; a few jarge sales have been reported, and
several other applications for guotations for
round lofs have been received by leading
dealers. A rednction of Te. to 2¢. is made this
week in our quotations for Copper, owing alimost
entirely to increased supplies of the Caunadian
production  We also revise the figures quoted
tor Jron Wire. iy Jron.—The narket con-
tinues very firm, under a steady, legitimate de-
mand. Pusiness has been more active during
the past week, and sales include several round
lots at _about $20 per ton. A cable received
from Glasgow to-tay reports the pig iron
market steady and firm. There has been con-
siderable enquiry here during the week for ship-
ment to the United States, and alihough nego-
tiations are pending, we understand, for the
sale of large lots, no transactions of this kind
have yet been closed. Remittances are re-
ported much more satisfuctory than in previous
seasons.

ITors.—We henr of a few samples of new hops
having been received here from the Euastern
Townships, and a couple of bales have been
forwarded from \Western Outario, but no sales
upon which to base quotations have {ranspired
as yet. The old crop is selling sparingly at 20¢
to 25¢. The samplesshown here are of splendid
quality, and the crop generally is reported to
be good ; it is thonght the yicld will be fully
equal to that of lust” year. There is very un-
favorable change in the condition of the grow-
ing crop thronghout New York State. Mould
anl lice are reported to have inereased rapidly
with disastrous effect upon the hop, while
many growers have commenced to pick too
carly in order to save heavy prospective loss.
It is now the general opinion that quality will
be below what was promised some time ago,
while estimates as to yicld are veduced. fn
consequence of these facts holders assome
more lirmuess. N, Y. State crop of 1879—
medium, 25¢. to 27c¢; low. to fair, 23 to 2ic.
N. V. State erop of 1878—Fuir to choice, 8¢ to
15¢. N. Y. State vlds, 4c to 10c.

Iipes axp Siivs.—Receipts of green flides

“bave been fuirly large during the week, and the

demand has continued :good at S10, S0 and
$8 respectively for Nos. 1, 2 and 3. Tanners
readily purchase all offering at an advance of
$1 on these prices, but they say these are the
highest figures they ean afford to pay; and
while, as we stated last week, one local tanner
cluims to be still oflering $11 for No. 1 to the
butchers, he has not succeeded in controlling
the market, or in forcing others to pay those
extreme ligures, 3 {ar as the best infurmation
obtninable Jeads us to conclude. The home
markef, may be written steady, aud nominally
unchanged, but in Boston and New York prices
fur hides have advanced considerably during
the week, and large transactions have taken
place. . famb Sking have continued in active
demand, but all wanted has been oblained, as
the supply continues very fair. Up.to time of
writing prices remain unchanged, at 80 to Sie.
according to size and guality,but as 2 change
usually takes places nbout the beginning of
the month, we may possibly have to report n
slight advanee next week, thongh it is not
louked for by some of our leading buyers.

Oz —Since our last there is very little
change to note in the aspect of things, except in
the matter of 8 R. Seal Ofl, holders of which
seem morn auxious to sell, aud the price, Hie.
per wine gallon for Luge lots, wounld now be
shaded somewhat. SBellers seem more anxious
for business than huyers; however, aud there are
no transactions of importance to note, A hiieh
has ocenrred in the matter of Seal Oil between
an importer and buyer which may end in a Iaw
suity and this accounts perhaps for the weakness
in price.  In othier Oils there is not much doing,
and prices are unchanged. Newal Stores are
unchanged, Turprntine vemaining firm at the
recent ndvance. Rosins also maintaining their
enhanced value. Zaints are in fair demand at
unchanged prices,

Learuer.—Themonth hias opened with a de-
cidedly firmer feeling for sole leather, and an
advance of lc to lie on previous prices has
been asked for even round lots, and we believe
obtained. This has caused a slight vipple of
excitement in the market. Many of the shoe
manufacturers and leather dealers, anticipat-
ing the advance, bought freely of sofe leather
on Monday and Tuesday lust, and rounid lotz of
from 1,000 to 2,000 sides changed hauds at 25¢
to 26¢ for No. 1, and 22}c¢ to 23¢ for Nu, 2 B. A.
To-day No, 2 isheld firmat 24¢; several houses
have been buying largely of this gracle recently,
until the butk of the sul)ply in the market has
been picked up, hence the. advance; and some
dealers are of opinion that No. 1 ang other
grades will soon fullow suit. OFf black leathers,
the innrket is fairly well supplied, and there is
no change- to note in prices, Withinthe past
fortnight, light Russetts have advanced about
5¢, and are now quoted at 30¢ to 35¢, with
scarcely any to be had at even these prices.
Wool pullers are mueh better paid by selling
them in pickle to the Ameriean markets, and
thns the majority are sent ont of the country.
The demand for other descriptions is small, and
prices remain unchanged, We may state, how-
ever, that our list of guotations has been re-
vised and improved this week. At Boston the
exports continue large, and some leayvy trans-
actions are reported ‘there, one firm having
bought during the week a large lot of Buffalo
sole, amounting to the large sum of $300,000.
Such sales as these naturally create a very tirm
feeling in all the marketsin America.  Alead-
ing Montreal shipper placed 40,000 sides, prin-
cipally of Buffalo sole, in - the English market
lnst week at a much better figure thau he
could have realized here, and could have placed
another large lot at the same price, but this he
refused to do. Remitinnees are generally good
for the season.

Lusner —Trade has been brisk, with prices
fully maintained. The demand for hunber is

ﬁ.ﬂ}y up to expectations, and there is no yroba-
bility of prices being lower this seasun, Spruce
and  hemlock are very scarce, and selling
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ENGLISH MARKET,
Beerhohn's Report, Sept. 26:d, 1880.—Float

ing cargoes, Whent incrensed arrivals. Buyers
hold off. "Maize weaker.  Curgoes passage
Wheat very funetive  Majze quiet,stendy. Goud

enrgoes [led Winter Wheat off const was 42. to
423 0d, now 425 Do Spring was 423 6d, now
423, Do Mixed Awerican Maize, tale quale was
24s 6d, now 245 3d. London Fuaiv Average No.
3 Red Winter, shipment pnesent following mouth,
was d0s 6d, new 40s. London fair avemge
Mixed American Maize; prompt shipment, was
s, pow 235 6d 1o 245, Arvivals off const
Wheat moderate, Maize small. - Liverpool Spot
Wheat, quiet. White M., 1 peuny  cheaper.
Maize firm, nnchanged, On passage U. K. ports,
call and direct ports, Wheat, 1,924,000 qus.;
Muaize, 740,000 qrs.

Established 1845.

D.Rees & Co.,

CURERS of PROVISIONS
- AND
PACKERS OF BEEF & PORK,
46, 48 & 50 GREY NUN STREET,
MONTREAL.

PORK, BEEF and LARD

Qf the finest quality coustantly on hand.

in

FETLVEETP
( q AN
Wi 3 B
) bl

L7

d ou3 40 sai) Suipesy

Housekeepers Favorite

"uoruiwIo

ABSOLUTELY PURE.

No other preparation makes such light, fluky ot
breads, or Juxurious pastry. Cnu be eaten by dys-
pepties without fear of theills resulting from heavy
indigestible food. F=Commeanded for puriy and
wh lesomenerss by the eminent Annly tical Chienmists

Prof. Croft, Toronto University, Torouto, G. I’
Girdwooq, M. D., Prof, of Chemisby, McGill College,
Moutreal, W, ¥, Best, Governtent Aunalyst, St,
John, N.B. Patronized by H.IL.U, Princess Louise
aud 8 B, the Earl of Dullerin, Gov. Gen'l. of Canada,
(See Jetters in the “Princess” Bakerl. Seud for
smple, Chewist reports, *¢ Princess” Baker, &¢., &c.

WH, LUNAN & SON, Sole Proprictors,
SOREL, Que,, Canada,

Wm. &. Briggs.

Plumber, Gas & Steam-fitter,
69 St

Tenders given for all kinds of 1ot Water and Low
Pressure lleating Apparatus,

Antoine Street, Montreal,

Legal,
For Accountants, §e., sce ather page.

Almonte, Ont.

ACDONELL & DOWDALL,

1 BARRISTERS, ATTORNEYS, SOLICITORS
in CHANCERY, &e¢, So.citors for Bank of Mon-
treal, Almonte, Ont,

D. G. MacDonell, M. P, James Dowdall,

Amhersty, N. 8§,
7'0 WNSHEND & DICKEY,
rristers and Attorneys-at-Lnw, Solicitors and

s Publie, Bank Building, Amherst, N. S,
C.J. Towurhend. J. M. Townshend. A, R. Dickey.

Annapolis, N.S,

PAMURL L. GRAY,
) BARRISTER-AT-LAW
Notary Publie, Conmmissioner,

EBrampton, Ont,
AMES FILETCHER,

Barrister, Attorpey, Solicitor, Conveyancer, &e.
otflice,—Stork’s Buildings, Main Street,

Belleville, Ont,
LTERSON & PETERSON,
BARRISTERS, Lo,

ADL PrTenson, B.A. C1tas. PETERSON, B.A,
Oftices « Corner Bridge & Front Sts.

DENMARK & NORTHRUP, Barristers, &c., Belle-

ville, Ont.
George Denmark. W.B. Northrup, M,A.

Brockville, Ont,
G. GORDON,
'B-.n'ristcr, Attorney-at-Law, Solicitor in Chan-

cery, &c. ;
{County Town of Lecds and Grenville )

Brantford, Ont.

ARDY, WILKES § JONES,
BARRISTERS & ATTIRNEYS AT-LAW,
Solicitors in Chancery, Notaries, ete,
ARTHUR S.IIARDY, Q.C. ALFREDJ. WILKES, LL.B.
C. 5, Joxks,

Bradford, Ont.
W. IL WILSON,

‘BARRISTER, ATTORNEY, SOLICITOR, &ec.

Bowmanville, ont. .

WM. H, LOWE, B.A,, LL.B,, Barrister, Attorney,
Solicitor, Conveyancer, Notary, Commisgioner,
&e., Office, Silver Street, Bowmanville.

Charlotictown, . E.I

§ cLEAN & MARTIN,
ﬁ Larrisiers and Attorneys at Law,
Conveyancers, Notaries Public, Le.
A. A. McLearx, D, C. MawrIN,

Chatham, N.X3.
(1 B. FRASER,

J.  DBarrister and Attorney-at-Law, Couveyancer,
Notary Publie, &e¢. Vice-Consular Agent for Spain
Otfice, uext door to old Bank of Montreul, Chinthinm,
N.B., opposite J. B. Snowhall’s eflice.

Cayuga, Ont.

HENDERSON & SNIDER, Barristers and Attor-
.neys-at-Law, Solicitors in Chancery, Notaries,
Public Conveyancers, &o., Cayuga, Ont,

Ve

S. CARSLEY.

DRY GGODS, WHOLESALE,

118 Si. Peler Street,
MONTREAL,

AND ;
18 St. Bartholomew Cless,
London.

IN STOCK THIS DAY :

18 inch COLORED SILKS, at 66 cts.
80 ditterent shades.

19 inch COLORED SILKS, at 75 cts.
Large variety of shades.
20 inch COLORED SILKS, at 85 cts.
Lawge vaviety of shades.
22 inch COLORED SILKS, at 90 cts.
Large variety of shades.
Samples of Qualities and Shade Cards
sent on application,
CRETONNES IN NEW STYLES,

POMPADOUR PRINTS,
New Siyles.

‘BLACK CRAPES,

A full line.

DRESS GOODS,
In new fabrics.

BLACK SILKS,
Full range ‘of prices.

BLACK and COLORED BROCADED
SILKS.

Notice will be.given each week of
special lines then offering.

A CALL SOLICITED.

S. CARSLEY,
113 §T. PETER STREET, Montreal.
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Leading Wholesale ‘I'rade.

WALKER'S IMPROVED

BUTTER WORKER,

Suanos, UsT., June 10th, 1880,
Messrs. Husnes, INNes & Co., Toronto.
Dear Sirs,—I have worked a large quantity
of butter wi b Patent Butter Worker, nnd tind

it everything you claim for it; and would not
now b¢ withiout one on any consideration.

Yours truly,
J. DINWOODY.

HUGHES, INNES & C0,, Manufacturers,
P.O. Box, 2540. 31 Front St. Bast, Toroxto, ONT

DANIEL W. SCARVILLE,
GENERAL.
Commission Agent,
ANTIGUA, WES’I‘ INDIES.

Particular attentton p’ud to the purchase andship-
ment of Sugnv and Molansen, also tothe sale of
Flour, Meal, Cora, Lumber, Fish, &c.

CORREWP()NDV&OE SO1'101TED.

_PRANCIS KIERAN,

No. 4 UNYON BUILDINGS,
(In the Court,)

ST. FRANCOIS XAVIER SlRLET
MONTREAL.

J. RATTRAY & GO0.,

Manufacturers, Importers and Wholesale Dealers

IN
TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCONISTS GOODS:

MANUFRAOTO
No. 80 8ST. CHARLES BORRO\XLh STREET.
WAREROOMS AND OFMICE ;
428 8T, PAUL cor. of 87. FrRANCOIS Xavies ST,
MONTREAL.

E.E. GILBERT & SONS,

MANUFAOTURERE OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &e.
Office:
722 ST JOSEPH STREET,
MONTREAL,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS

AND A PULL ARBORTMENT OFP

GENERAL GROO‘ERIEb,

. ‘Maintained from best Markets,

. A. MATHEWSON,
T %03 MoeGill Eitreet,

Leading YWholesale ‘Frade of Montreal.

Leadingz Wholesale Trade of Monitreal,

Linseed QOil!

RAW ANE_BO“-ED-
WHITING, BEST BRANDS.
FOR SALE BY

W. & F. P. CURRIF & G0,

100 GREY NUN ST,
ivionts eal.

IE]M!NIGN BOLT CO’Y.

87 ST. PETER ST.,
MONTREAL.
Works in Toronto.

HOT PRESSED NUTS
MACHINE-FORGED NUTS
CARRIAGE BOLTS—Best
- PLOUGH BOLTS
MACHINE BOLTS
COACH b( REWS
BOLI' EXDS

R.R. TRACK BOLTS
SLEIGU SUHOE BOLTS
BOILER RIVETS
‘BRIDGE RIVEYS
ROOF BOLYS
R.R. SPIKES
BLANK BOLTS
BRIDGEBOLTS

H. ©. H. L'ECUYER,

Tmporter and Deater 1

NIEW AN SECONDR-IIAND

BOOT & SHOE MACHINERY.

Al Repairing promptly attended to
10 & 10} YORT STREET,
MONTREAL,

SHAW BROS. $CASSILS
TANNERS

AND DBALBRS IN

HIDES & LEATHER.

13 Recollet Street, Montreal.
COCHRANE, CASSILS & Q0.

MANUFAOTURERS OF

Boots and Shoes, Wholesale

OORNER OF

Between 5, Ann's Murker & Custom House,

Bt. Peter & $t. Sacraments Streets,

X, B, Cochrane, } MONTREAL. -

Chawn, Cassiln,

DOMINION PAPER GO'Y.

127 St. Peter streel, Montreal,

(MILLS AT KINGSEY FALLS, P.Q.)
MANUFACTURER OF
The following grades of high class papers:—
Nos. 1 & 2 Book and Printing, (Toned & White,)

“ § Newsand Printing, o

- White Tea and Bag,

Blesched Manilla Envelope, Bag and Wrapping.
‘White Manilla Tea and Wrapping.
Unbleached Manilla Bag and Wravping.

JOHN CRILLY & GO,

MANUFACTURERS OF
Paper, Envelopes and
Paper Bags.

389 ST.PAUL STREET,

MONTREAL.
MILLS AT JOLIET1'E, P.Q

Fins Manilla & Flour Sack Paper a Speclalty.

LEFEBVRE & MICHATUD,
WHOLESALE )
IBoot &« Shoe
MANUFAGTURERS,
443 JACQUES CARTIER STREET,
MONTREAL.
Samples sent on application.
" Bexa. LeFusvee, F. Micuava,

ALEXANDER SEATH,

British & F o?ezgfz
LEATHERS

Shoe Manufacturers Goods,
16 LEMOINE STREET,
‘ MONTREAL. '

JAMES McCREADY & CO.

WHOLESALE

BOOT AND SHOE

MANUFACTURERS,

3 & 37 WILLIAM STREE’I‘
 MONTREAL.

R. MCCR‘EAD‘Y‘
WHOLESALE S
BOOY & SHOEK .
MANUFACTURER SR
39 and 4 ST. PELER SJ‘REEI,

¢ MONTREAL, =
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Comumtission NMerchants,

- ALEX. CHISHOLM,

Produce Commission

MERCHANT,
No. 36 ST. PETER STREET, MONTREATL,

Solicits consignments of Butter, Cheese, Eggs and
other Produce.
Information as to prices, &e.. given cheerfully and
without deluy. Returns promptiy made,
REFERENCEB: .
Mesgra. J. Y, Gllmour & Co,, Wholesale Dry Goods
Merchants, Montreal.
Adam Darling, Esq., Wholesale Crockery Merchant,
Montreal.

THOMAS SHAW

Flour and Provision

COMMISSION MERCHANT
No. 34 St. Peter St.,
MONTREAL.

Correspondence Invited.

J. &A. VAILLANCOURT
COMMISSION

Produce & Provision
Merchant,
449 Comamissioners Street,

MONTREAL.
Correspondence invited and references given.

BLAIKLOCK BROS. ‘
Warehousemen & Commission Merchants
_ Customs and Insurance Brokers.
,STORAGE, FREE OR IN BOND.

No. 16 COMMON STREET,
MONTREAL.

Commlission Merchants,

A. C. PARKINS & CO.,
PRODUCE COMMISSION MERCHANTS
AND
GENERAL PROVISION BEALERS,

7 ST. PET#R STREET, MONTREAL.

Consignments solicited  Correspondence invited.
Weekly market reports furnizhed on application.

BROCK & CO,,

COMMISSION  MERCHANTS

AND
MANUFACTURERS! AGENTS,

Sole Ageuts for the Dominion for the celebrated
ESSENTIAL CILS
of Messrs, FRATELLI DI PASQUALE & CO.,
NMEXSSSEINA,

Orders for direct shipment solicited. Samples and
quotativns given on application.

Opice :—359 COMMISSIONERS STREET,
(Opposite Custom House) MONTREAL,

JAMES OLIVER & CO.,
WHOLESALE PROVISION AND
General COMMISSION MIERCHANTS,
84 FOUNDLInG ST, MONTREAL,

REFERENCES:
Dry Goods Merch’ts, Montreal,

Thos, Mav & Co.

¢.C.8nowdon & Co. Hurdware «
Jolim Watson & Co. Crockery «“ o
Ewing Bros, & Co...8ced “ ¢
. Q
McGRAIL & WALRSH,
ComMmissioN MERCHANTS,

AND DEALERS IN

Pork, Dressed Hogs, Lard,
Butter, Eggs, &c.

ORANGES, LEMONS, APPLES,
And all Kinds of Fruit in Sexson.

No. S CLAUDI. S'I‘REE’I‘,} Opp Bonsecours
MoxrRrEAL, QUE, Market.

Couriguments solicited,

F. 6. SILGOGK,
BUTTER, 'DGHEESE

COMMISSION MERCHANT,
100 FOUNDLING ST., Montrcal.
Eastern Townships Butter a speeinlity.

Correspondence solicited.

DA WAREH
%§$ AND US/\};@

FORWARDING ()OMPA_NY

No, 424 WILLYADM ST., Montreal, Q.

First-class Storage in Bond or Free.
General Commission Agency.
Foreign Merchandise solicited Domestic products
exported. Advauce made on consigninents
Butter, Cheese, Produce, &c.

Proxer RETURNS,

ESTABLISHED 1856.

CURNEY & WARE’S

Ty 2
// e i

Mt 11’1;//{1%// e
e YT

Have taken prizes over all competitors.

1st Prize and Medn) Provincial Exhi-
bition, ¢ttawa, 1879,
being the 22ud consecutive Provincial Exhibition at
which they have been successful. Yrizes and diplo-
mas taken also at Provineial Exhibition in Provinco
of Quebee; at Exhibition in London, England, and
gll otirer pluces wherever exhibited. Every
SCALE WARRANTED
to stand inspection  All makes of Scales promptly
repaired. Orders addressed to
GURNEY & WA RE, Hamilton,
wlil recelve Immeainte attennon.

Legal,
HA TTON, HATTON & BECK,

SOLICITORS, ete. Orrice—-Simeoe  Street,
EEFover Flavelle’s Ieed Store,
D. G. HATTON.. G W, HATTON. N. D. BECK.
Perth, Ont.
I)ADEUI-UIRS’I‘ & SHAW,

\Y Solicitoys for the Merchants' Bauk of Canada,
'erth, Darristers, Attorneys, Solicitors.in-
Chuneery, Notaries Public, Conveynnceers, &c.

Y. 1l Rapenuunrsry, A.C. Snaw, B AL
Penctanguishene, Ont.
WA LTER J. KEATING,
SQLICIIOR, &c.,
. GEORGIAN BAY BLOCK,

Pore Blein,

F PROUDFOOT,
. BARRISTER,

SOLICITOR, CONVEYANCER, NOUTARY PUBLIC
Head ollice—rort Elgin. Braneh oflice—South-
ampton. I'rivaie Funds'to Lend,
Qucbec, ,.Q.
NDREWS, CARON, ANDREWS & ¥IT%-
A rareick, ADVOCATES,
Trederick Andrews, Q.C.. Frederick W. Andrews,
Q.C\., Ad(llyjyhc P. Curon, B.C.L.,Q.C,, G. Fitzpairiek,
WAL BL.CL.
Vietoria Chambers, corner of 8t. Poter and 8t I'aul
streets, Quobee,
Rentrew, Oont.

JOHN D. -MeDONALD, Barrister, Attorney-at-

Law, &c., &¢., Ollicial LAsgignae for the County
of Reunfrew, and Solicitor for Merchunts Bank, Rene
frew. Ont.  Oflice:~Raglan Street, opposite Smith
& Stewart's Hardware Store.

Sherbroolke, ¥,.(Q.

I ELANGER & BRODERICK, Advocates, Law
Ofiices : Twose’s Block, Wellington Street. Special
attention given to Collections in ail the Courts of the
district of St. Francis and of this Provinee, as well as
in the verious provinces of the Dominionand U. S,
L. C. Bélanger., J. 8 Broderick.

Seaforth, Ont,

McCAUGlIEY & HOLMESTED, Barristers, &o.,
Seaforth, Ontario.

Simecoe, Ont,

ILMASTER & WELLS, Barristers, &¢., Simcoa.
J. 6 Rilmastor G. W. Walls,

St. Catharines, Ont,

BROWN & BROWN,
Barristers, A torneyg, Solicitors in Chancery,
Notaries Publie, &c,

Calvin Brown. Albert G. Brown.

F W, MACDONALD,
. BARKISTER, ATTORNEY-AT-LAW,
Oflice :—Court 1iouse Bulldings,

St. Jolin, N. X3,
HERBERY LEE,

” Barrister, Attorney-nt-Law, Notary, &ec.,
St, John, N.B. Collections promptly made in all
parts of Canada,

SEEL Y & McMILLAN,
BARRISTERS AND ATTORNEYS-AB-LAW,
NOTARIES, &c.
Office: Sand's Buildin,
Geo. B, Seely,

I1LAS ALWARD,
BARRISTER.
Oflice: Cuunp's Bul.ning,
Cor. I'rince Wm, and Princers Sts,,

z, 77‘1’riucé William Sireet,
‘I, H. MceMillan,

St. ‘Fhomas, Ont,
FARLE\‘, DOLERTY & BAIN,

BARIISTERS, ATTORNEYS, SOLICITORS, &¢.,

St. Thomas, Ont.. Branch Oflice: Aylmer, Ont.
Collections made promptly. )

Johu Furley. W, B. Doherty, LI.B.” G. W. Bain.

Y O. ERMATINGER, Rarvister, Attorney, Soli-

J* citor Notary, Conveyancer, &c. . Salicitor for
the Imperinl Btk of Canada, - Collections promptly
attended to inal) portions of Western Ontario.
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AnsurancCe.
THE ACCIDENT
INSURANCE COMPANY

OF CANADA.
Incorporated by Dominion Parliament, 4.D.,1872

Authorize Capital, .-

HEAD OFFICE, MONTREAL.

President, Vico-President,
Bir A.T. GALT. JOHN RANKIN, Esq.,
MANAGER.

EDWARD RAWLINGS,.

————

$250,000.

THE ACCIDENT

Is the only Purely Accident Insurance Co¥n-
pany in Canada ; its business is more than twice
that transacted by all the other Canadian Com-
panies combined ; it has never contested a claim
atlaw, and is the only Canadian Company
which bas made the Special Depesit with
Glovernment for the transaction of Accident
Insurance in the Dominion.

Bonds of Suretyship

EMPLOYEREES
{N POSITIONS OF TRUST.

FT'HE CANADA GUARANTEE COMPANY

k _[ is specially devoted to the issue of the above
{ts Pouds.are authorized to be accepted by the
Dominion and Provincial Governments. It is
the only Company which has made the required
deposit of $50,000 with the Government, and
the only one authorized to transact Guarantee
business throughout the Dominion.

In the past few years this Company has reim-
bursed, without & single contest at law, over
$100,000 to Employers for the defaults - of

" "Emiployees.
SPECIAL TO BANK OFFICERS.

This Company has inaugurated a system ot
Bonus to the insured, which after & certain
namber of years gives an annually increasiug
reduction in the premium, the reduction tbis

. year varies from 15 to 35 per cent.
President:

SIR A.T. GALT, G.C. M. G.

Vice-President :

JOHN RANKIN, Esq.
EDWARD RAWLINGS,
Manager,
HEAD OFFICE, 260 ST. JAMES STREET,
. . Corner of MoGill Street.

8TOCKS AND BONDS, °

© Dividend| Clasing,
] Capital Capital net " Prices
e h . -
NAME, &F |subsoribed. | paid-up. Rost € Monihs| Sepl. 2.
Britigh North Amerion ... -.---i- £50°|$ 4,566,660 11,866,666 |%1,170,000 33 108103}
Canadian Bank of Commerco..../g 50 $ 6,000,000 | 6,000,000 1,400,000 4 1:293 130}
Dominion Bunk.. <.coiiee caeen 50 1,000,000 970,250 310,000 4 129 130}
Du Peuple ... .- 50 1,600,000 | 1,600,000 240,000 2 82 &
Eastern Townshipa. 40 1,469,600 { 1,382,037 300,000 34 lg:u 110
Exchango Bank ... 100 00,0 1,000,000 50,000 834 51 4
Federa! Bank .... 100 1 1,000,000 | 1,000,009 165,000 8§ '39; 14
{inn‘xilfon. %00 1, ())8.888 '(Igjl{gl 60,000 3 12} 1044
o Tochelngn. ... 00 \ N
4] lmpurimg Bapk.. . 100 913,000 856,004 60,000 3t 108 110
5 /Jacques CRrtior...cees oiver oo 23 500,000 500,000 veresane 2y 87 8
'_i Maritime . ...... e e 100 §°0 500 094 O W
= Merchants’ Bank of Canada . 100 6,795,267 | 5,616,146 475,000 3 106 106}
Molsons Bank ......couiuecen 59 2,000,000 § 1,849,085 100,000 3 9 104
Montreal -.... 200 | 12,000,000 | 11,998,200 5,000,000 ¢ 1533 155
Nattonale....- 100 1000,000 | 2,000,000 300,000 33 0} 31
Ontario Bank, 40 | 3,000,000 | 2,996,766 100,000 3 874 88
Quebeo Bunk . 100 | 2,500,000 | 2,5",000 475,000 34 [V
Standard 53 509,750 509,750 40,000 3 82 st
Toronto .... 100 | 2,000,000 | 2,000,000 500,000 8% 135 14y
Union Bank 100 | 3,000,000 | 1,993,990 veerensn 2 S5 87
ville Marle. e 100 1,000,000 914,370 ceee e
Anglo Canadian tzage C 100 9,000 331,411 30,000 4 109
Building and Loan Association 23 750,000 T804 3% 88 M
Canatia Cotton Co.vovnnvnnenss Ciarrves veen ven eeaen 8 W)
Cuuada Lauded Credit Co... B B 11} 1,500,000 663.314 110,000 43 136 139
CanadaPerm. Loan and Savings Co ... B0 ,000,000 | 2,000.0 $59.000 G 189
Dominion Savings & Investment Soc.. 50 800,000 579,850 80,000 [ 1204 192
Domianton TelegraphCo.covnee. ..o vn ou 600,000 600,000 e 2} VT
English Loan Co. ,....oo0.n 100 6,000000 | ....... 4.279.31 4 1o
Farmer#’ Loan and Savings Co . 60 500,000 BN0,000 4f,uv 4 122 128}
Frechicld Loan & SavingsCo..... . .. 102 1,060,400 90,080 [ 155
Hamilton Provident & Loan Society .. 10) 950,01 841,026 4 120
Huron & Erie 85av. & Loan Soo. 80 1,000,000 077, 1y0 b 143
Imperial Savings and Investment Soe.! 50 600,000 577,000 4 1184 1z0
London & Can, Luan & AgencyCo. ... 50 ,000,000 560,000 5 145" 146
London Loan Co, of Canada 50 431,700 223,760 4% 1014
MontrealTelegraph Co ... 40 2,000,000 | 2,000,000 . 4 12492 1297
Montreal CityGas Covevvvntsarecnnnn. . 10 ,000,000 [ 1,500,000 b 1474 148}
Montreal City I’assenger RECO. . B0 600,000 600,000 . 0 120 128
Montreal Investmeut and Buildine Co.| &9 00,000 481,027 0 40 47
Montreal Loan & Mortgage 8’y ......| 50 1,000.000 561000 33 101
National Investment Co......... ...} 100 1,460,000 25 1,000 8y 105
Ontarjo Saving and [uvestment S'oy.. 60 ! 949,000 b 129 131
Provincial Permanent Building Soo.. ..[ 100 280.000 20, L 8
Richelieu & Onterio Nav. Co.,.envee. .| 100 | 1,600,000 | 1,500,000 Ceverees 24 603 61}
Torouto City Gas Co.... . 60 600,000 00,04 e e 5 140
Union Loan and Savings Co........ . s 60 ,000 462,752 100,000 b 9%
Western Canuda Loan & Savings Co 50 1.000,000 {995,432 330,00C [} b

Legal,

Maount Forest, Ont.
MCFAD YEN & MACGREGOR,

ATTORNEYS, SOLICITORS, &o.

Floucton, N.B®

I OLSTEAD & DICKSON,

BARRISTEKS and ATTORNEYS-AT-LA W,
Solicitors, Conveyancers, Notaries Public, &e., Iteal
Estate Ayents, Main Street, Moncton, N.I3. Lonng
negotiated, Moneys invested. Relinble agents in all
parts of Canada and the United States.

CraARLES A, HHOLSTEAD. Jos. Howr DiIcRgoN,

Morrisbouryg, Ont,
A. MYERS,
- Attorney, Solicitor, &c.

Napance, Ont.

WILLIAMS & SMITH, Barristors, Attorneys-at-
. Law, Solicitorsin Chancery, &¢., Napanee, Out,
Special attention to the collection of Qutstanding

N?tcs sud Accounts. Mouey to loan at reasonable
Tates.

W. 8. WiLLiaxs,

J. Bruor Smith, B.A,
Otliciul Assignee,

TO THE SHOE TRADE.

The Dann Boot and Shoe Co.,
767 CRAIG STREET, MONTREAL,

Are now manufacturing fll lines of Boots and
Shoes. inScewed, Peggid and RRivet workof thoe finest
description. Send for Price List,

“AND DON'I FORGET I'T.”

Dann’s Patent Toe Tip for Children's Turned
Cacks, and Dann's Patent Button-hole Casing for
Prunclla and Fine Kid Boots

“ BEAT CREATION.”
J. C. GORDON & (0.,
COMMISSION MERCHANTS

WHO—!‘:E);ALE
FISH DEALERS,

31 & 33 ST, NICHOLAS ST, - MONTREAL,

New Glasgow, N.S.

H. SINCLAIR, LL.B.,

. BARRISTER, &o.
Debts collected aund professional business promptly
attended to.  Oftice—K. McGregor & Son's Building,

C. FRASER, BARRISTER & ATTORNKY
. o AT-LAW, Notary f'ublie, Conveyancer, &e.,
Dubts collected, uand all Yrotessional Matters
prompily attended to.  Agent 1, A. Fire Insurance
Co.; 1. K. and Farmers’ Tire Ins. Co. of Canndng
Tho Canada Life Assurance Co.

Ott:uvn, ont,

ALKER & McINTYRE,
Barristers, &e.,
Elgin Street, opposite Russcil House,
Ww. d. Walker, A, F. Mclntyre.

Carriage Hardware.

FIFTH WIHEELS,
CLIDS,
CLIP-KING BOLIS,
STEDS,

SHAFT COUPLINGS, &o,
Manufactured by

CEORGE GILLIES,/

GANANOQUE, Ont.
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WHOLESALE PRICES CURRENT—THURSDAY, SEPTEMBER

2, 1880.
Name of Artiele: ‘ Wll{\glgznle ‘ Name of Article. “}{ggg;’”" Namo of Article, Whotesnie Nume of Article. o
dae. 8, fe e, S e B e, . % o,
Boots and 8hoes. Soda BiCarb 1840 8350]| Colored perlb.. a0 38 Brown A A...oeened 000 021
dren's Thick Boats 220 300 {{Sal Sod 4100120 White Carpet W 000 028 - 00) 019
split “ 175 22 || Tartaric A 0671 0 GO Colored do v 000 040 “ 3 0o 017
4 Inferior ¢ 140 150 }{Blenching Yo 170" 189, 1‘:(,&1111}» - 132 30§ in 000 O 12 P \ 000 0 14}
# “’P Boots. .. 275 32 |Citric Aeid...... 408 080 CBEB 30 ... .. 000 015} L D 00D 012
" Calf Boots, peggcd 300 360 (,mnphor Ing. R 045 048 “ 158 30 in. 0{(0 o 18 Shirtings :
“«  Kip Brogans. 18 1350 Amlief ooeeeees 040 042 “ AA 320 000 v 20| Oxfordstriped B-‘, s | 000 011F
“ bpllt do {100 110 HGum Ar'xbxc, PO IDe e 020 035 “ XX 82in 000 025 . ‘ <» 00D 0 10%
“« uff Congresse... | 160 2 7 Try .- 045 0 9) |{ Fancy Shirtings. check B.. 000 @13
Wom's l’ubblul&, Buff Bals] 130 1 40 (omu,rm per 100 lbs...... {09 100 Lorue Stripes. . 100 015 000 0104
0 8plit 090 .1 10 {Blue Vitrol...... vecreesee |08 0 7 Clyde Checks. . Llow us Gullaten Sivspes... 000 U {6
i Trunclla Joso 150 Cinada ¢ . “ltogn o014 Regatias, Check Al 040 018
s Iufesior 045 03v Dry Goods. Acloth........ <1000 0134 Check Solids A . ... 000 0154
“ Cong, Q60 125 {iCotte Canada Stripes... 000 O 124}| Bags: 3)“:»' 16 0z, B per me 000 26 50
“  BusKing, 060 080 Vunu) mm (blcl\'d) B28in. 0 00 0 07} |CC prize bags, 8. |yly,p b'xlo (4 00 26 50 3-ply 17 oz., 0 00 29 50
Mises’ Pebbled & Huﬂ'l)nlx 09 110 0 00 00731 Lybster No.'3, 80 i 000 0063} Yarns i—Grey, per bate.. | 0 00 55 0
5ln 0 ; & 000 009 “ No. 2, 32 .. L1000 007 Colored 000 75 00
e ‘ruuolln 3 .{ 000 008y “No, 2, m veeeneen | 000 O ostll Carpaot “urp. whito. . 000 68 00
Son do ; O in..,.. o 0o ¢ 0o} “No.1,35 i Tloo0 0o0u°||Uarks [New Brunswickl,
Chlldb pebucd & mxm; ls 060 100 « K 3% in. Soft 1~hna)| 000 0093 XXa6 tu. fati o100 {000 00 ){l‘r" White -+| 000026
Split do. . 050 0 60 “QUB6 in .. {000 010 Lybster Pwilli—heavy.... {000 ¢ 11 o Qaloved 000 033
“  Prunella  do ....] 080 07 o RB56 soft fimish . .14 00 030 )| Colored Gonds (— Warp Whitc. 003 023
1nfants’ Cacks pr. doz.... | 4 00. 6 00 Ce QOUB6 I, /000 01031 Denims, blue & brown. . 1000 018 Colored. 000 040
Dairy Produce, «“ .lIAS}l.‘} 36 b()lft ﬁmsh 8 gg (0) %g} t{wukn %)Iuo, brown, fny. g ug 8 ii:)} Flour.
CPORMETY o vrevnveenssoves 02 0 ‘ Goex, 'y, . 5 1ecks, Prince Vietor.. [ Ol Superior EXtra.. ... 62 53
‘.lomm)n);m choice aclecns| @ 23 0 : g 8?) 8 }i*‘ ticking, ‘,;I"S‘“ N0, L} 8 0 0 M| kXt Supertine b2 by
“choice lines dairies) 0 21 1000 007 Jin. Nt S e 0 08N Strony Bakers.. 680 640
Brockvillg, choiveslect’us) 0 21 000 00 “ &.‘"'Q"'] R 9 017 1 Faney ....... 007 000
& ch'ce hines dairies] 0 20 0 00 (,é5 e &Zi”. ‘\,0' ‘RB b LY ‘1,55 Spring .luxtm 5U b
Morrisburg, ch'ce select'nsl 0 22 o o o 20, No. Al 000 0201 Supertine.. 3 E0 50O
" eli'ce lines dalrles| 6 28 o O I pundus ((Flin, Noo Ad...) 00 030 Tine ... .l 495 440
Western Dairy, ch'ce lines 4 4 A 0o o3 undas (Grey) in 0 o O(f)ll‘ Middtings .. 400 410
Tair to goud 017 w i ‘ H' 0 o0 ('3 Pollards 36) 370
Knmouraskn. cerenenee ] G00 OF B& ”;" '_"g ‘ad g 88 o b Qus QO9H Onr Bags,,. J 260 27
Cheese, iNest  aeeve-see| U124 013 RIS 'm"‘ﬂvs 027 000 010 Gity By, 300 305
‘\3 " 83 i} 0 00 0 334 Qoo n Wl Gafmenl 440 44D
3 otton yarn ... . 26 . [\ o 033 ’ b R
Drugs & Chemicals. ¢ A tings, 3 pl .10 V0 0 263|Sheetmys:~ '] 00 O ]3; }1,‘",2""":’;,'!:“ the 3 f,f-] 6 [
Aloes Cape 01§ 017 Stormonul'.ronn) Ad0in. | 000 QuT 72 inNo.l.... [0 00 31 AR =~
Alnm, 18 200 * A A."y’i.m. 900 0073 Pliin 12 in No. B, U0 024 Fruits—Green.
. Borax. .. 013 011 3 000 0084 _ Plain 72 in No, 1.. 000 027 Applua, Auwmerican, . 250 300
T Castor O11 010 011 5 ¢ 00 009 | Tickmys :—CB80in... 000 015 Caundinn, 200 250
Caustic Sod 000 275 Cmmdn [(-n) ]A W adin. | 007 007 DX in. ... 000 0133
Cream Tartar, . 0.33 036 000 007} B33in ..., 0Q0 018 Grain. ’ :
Lpsom Salts, 125 140 A ll &) 1 000 003 A 3Bin ... 02 020 Canada White, {No. .1) 108 109
Extract Lu"\\ond 0 0 010 AC 700 009 000 0234 “ Sprivg (No. 2 ) 118 192
Indigo Madras., . 083 100 AL 000 003 800N .viviiianeass. 1000 024 Red Winter, 109 110
Badder... .. 0.124 0 134 AL 000 010 Check, 83 in...... «ouy | 000 0 22 Lxtyn White \hclngm 106 00
Opium....,es 8 50 900 AA 000 0 WwillDenims:Bluo A A..vveva. 000 0 21 White \lu,lugm No. L.{ 1 04 000
Oxalic Acid. . 612 013 Twill 86 in, . 000 0 l§~3 “Aiiciiiiaiienan 1000 019 1 Red Winter, No2 Toledo.{ 1 ¢5 1 06
Potass Iodxde 4256 450 Plain 7 . 000 0 “ 000 017 '} Spring, Chicago No_2...]1 100 008
QuUInine. ... coeveeeaes 3490 400 Twill 72in,. Jood 033 “ 000 014! éllrnl,-.r Milwaukie No.2.] 102 00D
Soda Ash’ 200 00 Y Yarns:— While nm- Wh.....l000 033 ¢ 000 01241 omts, No. 2., 033 033%

CANADA
Wire Co.

MANUFACTURERS OF

- BURNELLS

" FOUR POINTIED

Barb £teel Wire
FENCING.

The Test and Cheapest
Farm and Railway
¥ence.

Send for samples and
Circulars.

H. i, IVER, Manpager,

QUEEN STREET,
MONTREAL.
I have commenced business
A3

AUCTIONEER

AND

General COMMISSION MERCHANT.
At 487 ST. PAUL STI{EET,

< and trust to be favored with asharo of the support of
the Merenntile and general community. Samples and
stock of Colunial Produce ru.m\'cd tor sale. R
B Just landed. ex 88 "HANMES,” n small Lou-
gnent of g ;.,ood CHINA ll~ AL

C. ¥o AMERY,
Paul Street. 487

4g7 St

Wm. HARDILR,

CENERAL MERCHANT,
82 & §4 McGILL ST., MONTREAL.

PAPER, PAPER STOCK, ROOFING FELT,
TAR, &¢., &c.
Highest prices paid for all kinds of
PAPER STOCK, METALS &c., &c.

J. W. PATERSON & CO.,

Manufacturers and Dealers in allkinds of

ROOPFING MATERIAL,

Tarred Felt, Nos. 1 and 2. Tarred Sheathing,
Hard and’ Soft, Dry Felt for Lining nud Car-
pets, Rosin Sized Sheathing, Rooling Pitch
and Cement, Coal Tar, American and Cana-
dian, Shingle Varnish, Iron Varanish. Gravel
for Roofs and Walks, Rosin, Pine Pitch, Pine
Tar and Oakum.

All Orders promptly filled,

47 MURRAY STREET.
Montrenl, P.Q.

THE ST. LAWRENCE

SUBAR REFINING €.,

(LEMITED,)
W.R. ELMENHORST, - - -
A. BAUMGARTEN, - - - Vice-PresipEnt.
THBEO. LABATT, - Secrerary-TrrAsurun.

OFFICE: 88 KING ST.

The wholesale txade only supplied.

PrESIDENT.

H, PREVOST & CO.,,

MANUFACTURKRS OF

LAMPS and KEROSENE FIXTURES,
BRONZERS and LAUQUERERS
Catalogues supf)licd to the trade on application.
516 St. PAUL Street, MONTREAL;

J R. WALKER,

GENERAL axp GOMMISSION MERCHANT
32 & 3¢ FOUNDLING Strest.

DEALER IN
PAPDR STOCK AND WOOLLEN RAGS,
PIG AND SCRAP METALS,
ROOFING FBLT, PITCIE, TAR, OAKUM, &0., &o.

Cash paid for «ll ¥inds of paper stock and serap
metals,

F. C. JONES,

PRACTICAL STEEL STAMP & STENCIL
LETTER CUTTER,

74 McGILL ST., MONTREAL.

Orders by Mail promptly attemded to.
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WHOLESALE PRICES CURRENT, THURSDAY, SEPTEMBER 2, 1880,

y B v W - Y holesalc Wholesale
Name of Article. Wholewule Name ot Articlo, Wholesale , Name of Artlele. Wholesalo Name of Article, ‘holeas
3 S ¢ $ ¢, & $ 6. & cl &o B e
BArleY civeeieanienznires 3005) !’o'“m Fruit: Looso Muscatel, box! '3 45 2 65 Shingle per 100-1b, kg....18 70 000 Refined , 200 22
eas, .per861bs.| 0 20 0 32 Luf‘nrs in boxes,.........| 230 24, Comimon Puttern, Sweies... 460 000
Rye ceesneceras| T2 0D Sultanns,. . e 10084010 Shingle per 100 1b kg.....{3 60 0 00 Hoope , . 2560 900
cornin bond .. el DB 0B Seedless,. ees B vos 0 Oﬂé T P C I L X () Horse Shoes..... cee. {426 000
Flax Seed, prime... ....[ 110 0 00 Valentia New:erop.perlb.| 0 08 0 83 ) Finishing Nails: Boiler Plates.....eeieee. | 840 860
X Currunts 1878 crop  ** 1005 0 6 1m. to 14 in, p.100 1b, kgl 6 60 7 60 || Canada Pates: Hatton,. | 8 25 8 50.
Groceries. Currants Newerop *“ |0 0640 S 13in. tol3in, ¢ <+« [ 550 600 PeNN.cererecrorressanans 876 400
PEA, (Uf-Ch. & Cad.y Prunes «..eeeeei.. f {007 0 8 2'in, and up ‘ “ .| b600 000 Garth covee coeenseves, | 8376 400
Japan, com. to med. Ib. | 025 0 82 Figs, eee 1013 0144 10 kegs 26 p.o, discount. Irun Wire : No.§,p. bdle. | 200 210
[ fuir to good.** | 0 33 0 40 . s, Almonds.... “ |0 6 007 || Twbacco Box Nails: LA ] LA PPRON 230 240
Japan, fine to choice Ib. | 041 0 54 8. S.Tarragona,... * {0 it} 0 19 lin,and1}inp. 100 b kg| 626 725 13, LA 260 270
Japan Nagnsaki..,.. " 02 098 Walnuts, .,o.ovven. ¢ v S0 1 1 “ oo “ .. 660 600 No 18, perbundla, 340 000
Y. Hyson commontogd | 033 040 Filberts.. . 0 83010 2; LU B N ..) 600 525 || Steel,cast, perlb ... [ 012 000
Y. tyson fine to Hunest,lb] 0 42 0 66 0 00040 ||10kegs20 p.c,dis.. ..ot “  Spring 100 ¢ ... 18% 000
Gunpd,, fair to med. *¢- 1 0 43 ¢ 38 J 015 o082 || Clinek and &'y ¢l Nails: « Tir, « (880 000
il e |88 08 (88 b | g gal G gifhsnee L 2 al
N cese 5 1 . 7 2 < . T T 0 .
Imper'l, med, togd ** 1038 083 || Nutmegs.. [T 8 G 080 || 2 « 2 oo Joosto 07" Tin Plate: 1C Coke 650 000
- Fine to finest.. ) 0 45 O U5 Jampaica Ginger.BY, ¢ | g 22 0 28 2% 23, 31, and up........ 0 063 000 1C Charcoal..... 600 7 00
Twankay,com.togd. *“ | 029 ¢ 32 Jamaicen - ¢4 Unbl “ [ 017 0 21 Flat § sharp pres'd N'ls: 1X 4 835 8.0
Qolong.\..covvieiie Y | 083 038 African......... e % 010 011 1 and 1}in. perlb......{ 0 095 0 104]} IXX ¢¢ 10 00 t1 00
Congou common.... “ 02 032 Piment: “ 013 0 15t JYRRTIN) Py . ©1 008 009 pe . 600 000
“" med. 1o good, % 5 040 Peppor.ciciieese. ¢ 0108 0 14‘ " «“ eeee.1-007] 008 X «© 8§10 000
¢ tine to tinest., | 0 41 060 Mustard, 4 Ib. Jars. 1 019" 0wy 2. v 23 “ ,....] 007 0073]] DXX ¢ s eeess 110 00 00 00
Scuchong connnon. ¥ [ 0 23 0 30 1Ib, “ “ 1024 D25 3in, andup « vaevedf 0088 000 Aunctiora perib eee | 495 D 7D
* med. togoed 1033 045 H&tice: Arracan, &ep.1001b.f 400 4 35 10 bxs 'Eap.c.ma. Lead : Bar per 100ba.... | 6 60 0 00
Fine to cholce: ... 6. 1050 0701 Sag0...eeceer.  per bl 0 08 0 07 || £,pse Nails: Pig v a0 60058 50!
Coffees, green Maochaper b 0 30 0 35 [ Tupivea, Pearl. 710084 0 10 Fovonlot ol Sheat S v 550 7 00
UV, <o ee « 1053 0320 Fluke! « 1005000 {| Binek«masies ain ool 053 Dop || Swot e NN GO0 660
g;t;fz:culbo‘ “ g ‘Y’ilt 8’2’3 —_— .(ilgsi‘.x o “ g s lozo oo "‘i}”‘{ﬁ'" Cnm‘lldu Blasting. g 92 g gg
.;ggmicn... “ Lo %g 8&3 ié X }23“;1‘0 x:,l«l e } 000 17 Bﬁéﬁfﬁﬁﬂﬁ‘r‘(ﬁé Gorh 020 000 | XE o e 206 000
SingaporeiCeylon  « | 022 0ot %g; 2!11 x 20 8 83 }.l 33 ointe’t and fhnished.....] 022 0 21 Hides and Skin-.
Chicory..... o« 1012 01 " Cee 0. totio. p. o. dis. t3reen Hides No.1p1001bs {10 00 0 09
Sugars, (Cska, & Bris.) Hardware. Qatyanized fron* No. 24} 000 0 062 (1A Nu.d oous 00 0 00
Porto Rico........per b | 0 071 0 083{|Tin: Block, perib....,... |0 25 000 2 L aee. 000 0O “ N No.3..... [ 800 0 00
Cubi,.iiueens A !73\ 0 05:] Grain......... . cee (026 000 “ 8... .. ) D00 07M| Lambskiva.............. ) V8D 0 8
Barbadoes.........perlb.,| 0 073 0 081 Copper: INEOt..uvivseiesn j0 17 018 Pig Iron: Siemens No.1. .100 00 00 ¢ Calfskinsper lb. .., = ... PRUUSIV v
Yellow Refined....  ** [0 08 009t sheet... ......coeeer .. {020 027 JOINES8 L iisventaeaaena sl 122 00 23 00 ¢ e
Cubes 0 103 0 11|l owr Nails: 12 dy to 7 In., Lungloan. ., “l21 60 22 60 Leather (atéwm’ths:)| .
Granulated ¢ . ¢ 1¢104011 3ins andlarger......... 310 000 Summeriee . ..|21 00 22 00 ||No. 1 B. A, Sole,e........ | 028 0 27
Syrups.~Extra.,..per gal| 0 64 0 64 2} & 21 ins p. 10U Ib. keg.[3 35 0 00 Gartsherrio. .. .[2100 22 00 [!No. 2 B. A, Sole,... 02 025
Guod .. ” 05 0563 2°& 24iny, ¢ @ “ 1360 000 Glengarnock )21 00 22 00 }|No. 1 Ordinary Sole. 024 026
Teair. ., [ R I U T O ] Shingle14,1§ & 13 Ina.¢¢ |3 G) 00U Carnbroe... L2110 22 0u {{No. 2 i e, [ 023 024
Molasses (Burbados). « | 0 47 050 Lath 13 ins, p. 1001b. keg.{4 1) 0 00 Eglinton .......... .....][20 00 21 00 [(duffalo SoleNo.1, ,..... 022 023
Trinigad.... e ¥ 0 37 040 [l American Shingle Nails: Bir—~ord-brds. pr 100tba| 2 ¢ 00 ' 0. tiieaee Q20 Q20
Sugar 11 1027 032 [[Best Blued Sheet fron to No. 20.....{ 276 0 00 ||China Sole No.1........ i ] 0240 2
Maple.. . “ 108 09 12 in per 100-1b. keg .....14 80 000 Siemons. ....eevviiinen. J 2560 280 .- N2 el | 0220 28
3 g

* Theso discounts apply only for immediate delivery, aud for quantities named of each kind separately.

5™ Terms for all nalls 4 months from average date of delivery. Cash discount {within 30 days) on Clinch
Flour Barrel and Tobacco Box Nails, 8 per cent.

and Pressed Nails, 6 por cent.; on Cut, Finishing,

Legal. Lismal.
Goderjchy Ont,
¢ H]”C"“""’ out, QARROW & PROGDIOOT,
. adsy BARRISTERS, SOLICITORS, &c.,
-7 "Barristor, Attorney, Solicitor in (haucery, &c., J. T. Ganrow, Wi Proguroot.
Police Mugisirate Niugion Falls.  Clifton, Ont. IXalitax, N, ~.

OBERT MOTTON, Q. C.,
Soricironr, Norawy Pusue, Lc.,
Office: 181 HOLLIS STREET,

Dizby, N.S.
C.SUREVE, O C., (Late Savary & Shreve),
T' BARRISTER & ATTORNEY-A'TLAW

Legal,
(For Assignees, Accountants, §c., see other page.)

Liverpool, N.S.

“ QORE & 'YK, -
i ATTORNEYS-AT-LAW,
Noturies, Conveyancers, &c. )
G, Thomas Movre, Commissioner for Massachusetty
and other States o the Ameriean Union, Muster in
the Supreme Court, Surrogate of the Vice- Admiralty
Court, .

Notary Public, Conveyancer, ctc, Wiaer Strect. (Union Bank Building.) Loudon, Ont,
m])n;""z"‘]‘;;;;]‘l’)"‘- ACCOY & LONGLAY, MA CMAHON, GIBBONS & McNAB,
< g <44 € “ ! IS UK 3 8 3
W BARRISTERS ATTORNEYS, BARRISTERS, SOLICITORS, AND NOTARIES, BARRISTERS AND SOLICITORS,
SOLICITORS-IN-CHANCERY, €., . ()llrlcc‘. 52 Bedtorad ’l.tow. | Lflice 0\'01“(.:11111‘(]111‘!.1 Bank ol‘Cummu{ce.
Qerce—King, Street, ALEX, R. WARDELL, W. F. MucCoy, Q.C. J. Wilbertorce Longley. L1, Macmahon, Q.C. Geo. C. Gibbous ~ Geo, McNub,
Ovwer Post Office, W. WYLD, —
PP , Iroquois, Ont. H. BARTRAII,
: g L hinadd . oy CEY. AT
J. BENRY PHAIR, Barister and Attorney, L. PALNER, B.A., A l‘ilAthlarl‘vll, AT ORNEY A:l‘ 'LAW,
+ Oflice, Queen Street, Fredericton, N.B, R BARRISTER, ATTORNEY-AT-LAW, alicitor in C mnccry,chmmy:cl ublic, Conveyaucer,
NOTARY PUBLIC, &e. £ .
, Guelph, Ont, : ° Office—No. 61 Dundas St., near the Court House.
BISCOI«} & MCMILLAN, Barristers, Attorneys, Kingston, Ont.
Solicttors in Chancery aud Iusolvency, Notaries, MYTHE & DICKSON, Barristers and Attorneys,

&c. Masonle Hall Black. I, Biscoe: D 8. McMillan, ) 192 Onturio sStreet, Kingston, Ont,
Hamilton, Ont. B, I, SMyTHE, M.A,, LL.B. E. H. DICKSON, B,A

FURLONG & STEELE, ]lhm isters and Af)ml)\ri"nysbm Special attention to collections,
: Law, Solicitors in Chancery, ete., 10 King St, N
West, Hamilton, Cannda. rE i n mf;ijl;;x};;(l)nve, ont.
Epwarp FurLoxa, LL.B. D. STEELE, In, (/ A s i LV
4

Attorney, Solicitor, Notary-Public, etc.

{ )SLER. GYWN & PRETZEL,

Court.} l’r!:;t\.c.lsa:‘:liﬁgh“sl'{‘slc.i'non Ont Leamivston, Ont.
ourt.house i-~rince wre, Ham . .
USLER & GWYN, CAMPAIGNE,

Barristers, &e., Dundas, Ont,

B. B, OSLER, Q. C. 'Attnrney-nt-Lmv, Solicitor in Chancory and In-

>
©  {Couuty Attoruey.) solvency. . Uftice, over #'ost Printing and "Montreal
H. C. GWYN, J. V. TEETZEL. Telegraph otlices,' Leamington, Out. i ¢

NAMERON & CURLLL, Lindsay, Ont.

S’I’I{EE!’ & BECHER,
Solicitors to the Bank of Montreal,

LOrignal, Ont,

JUNROE & MAXWELL, .
Larristers, Attorneys, Ete.
JoMAXWELL. : M. MUNROE.

Mitchell, Ont.
ENT & HODGE,

BARRISTERS. ATTORNEYS, SULICITOK’S‘
NOTARIES PUBLLY, &Le.

Abrahsm Dent. Robert Llodge.
Montreal, .
/4 BBOTT, TAIT, WOTHERSPOON &
, ABBOUTT,
ADVOOATES.

M. McDONNELL Jr.,
Barristers, Attorneys-at-Law, Solicitors in Chan.
cery and Insolvency, Notaries Public_ Convevaneers, Barrister, Attorney. Solieltor in Chancery and
. &, No.10 Hughson St,, south, Hamilten, Ont. Tusolveucy, Notary. Pubf;c.
A, D. CAMERON, J. G. CURELL. ) Offico : Kent Street, Lindsay, Ont,

North British Chﬁmbers, J1 Hospital street.
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BK]

Insurance.’

Insurance.

INsSUrance.

LIVERPGOL & LONDON & GLOBE
INSURANCE COMPANY.
LIFE AND FII{E.

Invested Funds' ~ - 30,500,000
Funds Invested in Canada -« - 900,000

Security, Prompt Payment and Liberality in the ad
Justnient of Losses arc the promineni Fentures of this
Cowmpany.

DOMINION
FIRE & MARINE INSURANCE CO-

Head Oflce—HAMILITON, Can,
Deposit with Dominion Gov't., $50,000.
JOUN HARVEY, of J. Harvey & Co., President,

THE

LANCASHIRE INS €D

Having purchased and taken over the business
OF THE
SCOTTINIL COMMERCIAL INS. CO.,

CANADA BOARD OF DIRECTORS : F. R. DESPARD, Manager. guurantee the policies of the Jatter Cotpauy Issue
Hoxn. HyNrY STARNES, Chairman, in Ontarjo and Quebve prior tu nud {nelusive of inth
TROMAB CRAMY, kg, ,Dop -(.:hxglrmﬂn, ) April last.

SiR ALEXANDER T, GALT, K.C.M.G., H, P, ANDREW, Agent, Toronto,

Taroposr HART, Ksq. Gxo.nm. STEPBENS, X3q,
G.FP.C. SMITH, Resident Secretary
Medical Referee—D. C. MACUALLUN, Eaq., M.D.
Standing Counsel—THE HoN. Wi, BADGLEY,
Agencies Established Throughout Canada
HEAD OFFICE, CANADA BRANCH,
MONTRFEAL

JOHN. F. NOTT,
CHAS. D. HANbON

Heap OFFIOE FOrR Provinok oF QUEBEQ:
119 St. Fr«. Xavier St.
MONTREAL,

The undersigned beg to impress upon the holders
of these policies that it will be #ill necessary to
comply with all the conditions thereof in sutne
manner 83 i no transfer of the business had tken
pluce, with this exception, viz.: That all notices
required to be given by those couditions and ah
policies requiring endorsement nust now be sent to

} Joint
the undersigned Chief Agents. of the Luncushire

General Agentas,

Established 1808.

IMMPERIAL

Fire Insurance Comp’y
OF LONDON,

EBAD OFFIOR FOR CANADAR

Montreal, No. 6 HOSPITAIL Btreet
RINTOUL BROS., Agents.

Subscribad Capital, - £1,600,000 Sty
Pajd~up Coaplial, = £700,000 Stx,
ASSETS, . . .« .« . £2,222,552 St

CANADIAN PACIFIC RAIL’Y

Tenders for Rolling Stock.

MHE time for receiving tenders for the supply ot

Rolling Stock for the Conndinn Pacltic Bailway, to
be delivered during the next four years, is further ex-
tended to 1st Qutober next,

By Order,

Drrr. or Rarnways & CANALB,}
Qtiawn, 26th July, 1880,

Insurauce Company at Toronto.

Policy holdersin the province of Quebec will pleass
forward such notices or policies through soue one of
the Companies' fgents in that provinee. These
agenty are as follows:

Montreal—A, R. BETHUNE.

Quebec—JAS. F. BELLEAU.
Three Rivers—D, C. PENTLAND.
Shervrooke—W, C. LY FORD.
St. Johns— WML, CQQTE,

Chief Oftice for Ontario and Quebec—Canuda

Permuuent Building, Torouto,

S, ¢. DUNCAN CLARK & CO,
Chief Agents for Ontario and Quebec.
A, R, BETIRUNE, 32 Notre Danme S8t.,
Montreal, Agent,

F. BRAUN,

Sec. retary

LONDON & LANCASHIRE

LIFE ASSURANCE (CO.,
Of T.ondon, England.

. CANADA BRANCH.
Head Office, - . . .42 ST.JOHN STREET,
- MONTREAL.

BOARD OF DIRECTORS.

Hon. D. A, SMren, M., Chairman -~ Epwanbp Ma cl(A\‘ hsq Dp'y.-Chairman
. Jouy Qarivy, Kag, (Messrs, Ogilvy
Rowr, BENNY, lsq, (Mo Benny, .\lxl(, )lu.r'ron & Co.)
Jas. S. Huxrer, g, N

T/us Company has deposited at Ottawa Sfor the EXcLusIvE

RATES REDUCED.

The STANDARD LIFE

ASSURANCE COMPANY,
Established 1825,
Head Offices :—EDINBURGH, Scot., & MONTREAL Can.

Total Risks.

cover $30,000,000.{ Claims paid Iy Canada, over

Invested Funds... % 26,000,000 81,200,000
Annual Income...about. 4,000,000 Investments in Canada, over
orover $10,000 o day. 1,000,000

Total nmoum said in Cindms during the last § yoars, over Flncen
houn of Doliurs, or about $5,000 = day.

Division of Profits, {1880.—Special Notice.
The Profits which have arvisen since 1875 will be divided among Policies in furce
at theclose of the current yenr, and Assurances now effected wild participute.
W. M. IRRADSAY, Manager, €Can.

BENEFIT oF CANADIAN PoOLICYHOLDERS the sum of

$1(0,0C0.00°
In addition to which the WnoLL oF THE HARNINGS of the
Branch ARE INnvestED N Tirs Countey. 1he Canadian

Investments now amount to over $175,000 and are rapidly
mcrcasmg

Every desirable form of Life I’o!icy is granted, and at Rates Lower than the
majority of oflices,

Cash Surrender Value or free paid-up Policies granted after the roceipt of Twi
and Three Years Premium have been received.

Policies alwogt entirely FREE of coudit ore and unchallengesble on any
ground whatever, counccted with_the doeumerts on which the Assurance wa
granted, aiter they have been in existenee tive yeart,

GENERAL AGENTS,
ll;RANI?LI{OLLOWAY » Quebee, ghlol {\JIClG‘Il?ll' hR Talifax
AN IR S (1A RMAN, Toronta,
J. H, ROBINbON Bellevme J. B MOORE, BmtAm'ordx:
INSPECTORS :~GEQ, RENNIE; DAVID DOWNS.

Active Agents wanted Where the Company is not already
representea. Apply to or address,

N WILLIAM ROBERTSON,

- Manager for Cannda, Monireal

CONFEDERATION LIFE

ASSOCIATION,
Incorporated by Special Act of the Dominion Parlinment.
Gruarantee Capital, $500,000. Gov't. Deposit, $86,300.

C,pital and Assets, 31st Dec., 1879, $906,337.

Head Office . . = TORONTO, ONTARIO.
T T T VICKE-PRESIDEN1S.

PRESIDENT ! i

SR W. P HOWLAXND, C B.K.C, 3LG. HOV..\'.‘ V.Mg‘.\l:_\ STER,

Late LIPUI‘ (;m’ernur of Untario. W. ELLIVE, Esq.
Dircuoru.

JA DONALD, M.P, HERDBERT MASON, lsq.
Hon” Tl‘\s MAC ‘ JA\U 3 v \)U\b Esq., M.1P.
Hon. T N. GIBBS. )

RUBERT WILNKES, Exq.

tion, blAlA(fri’UliPLP AT, W
g 38 .

DA RB HOOPER, Bxq. N AR N OW AR, Bea,

Actuary : C. CARPMARL, M.A., F.R.A. 5., late Fellow of stJoln's College, Cam.

Manager for the Province of Quebeo, J. K. MACDONA LD,

¥, ¥. FOHINSTON, Moutreal, Managing Director.
Maunager tor New Brunswick, Aanager for Nova ]?:;ﬁoa"v
. MACGREGOR GRANT ACGUSTYUS AL ]
ragor J. WA St sonn. Halifax,
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H. R. MILLARD,

IyronrEnor
AWatch Matevinds, ‘Tools, Glasses and
Jewelters? Tools,
Agent for MORGAN'S PLUMBAGO CRUCIBLES,
146 ST. JAMES ST., MONTREAL.

Legal,
(See dccountants, §e., on other prge.)

: Sorel, Que.
D Z. GAULTIER, B.C.L.,
: ADVOCATR,
S$t. Philippe Street, Sorel.
Sydney, Cape BBreton, "7
MACKAY, Q.C.
Barvister ut Law, Attorney, Notary, &c

/V L.
Summer

l_IENRY nownriGgor

ide, . X, X,

BaurisTer & ATTORNEY,

Toronto.
BLAKI'J, KERE, BOYD & CASSELS,
BARRISTERS, &0

LEdward Blake, Q.C. J. K. Rerr, '('Q.C. J. AL Boyd, Q.C.
Walter Cassels, W. it Muloch, C.J. Holmun, H. Cussels

THOMAS HODGIXNS, Q.C., .
Barrister, Solicitor, Notary, &c.,
3 Masonic lall, Toronto S.reet.

Walkerton Ont.
WILSON ROSS, M.A.,
Bavrister, Attorney, Solicltor, Conveyancer,
Lc., &c., Whitehead’s Block, Durhin Streut,
ILLIAM BARRETT,
BARRISTER-AT-LAW.
B. KLEIN,
* BARRISTER, ATTORNEY-AT-LAW,
Sulicitor in Chnncery, Conveynneer, ote,
Office in Victoria Block, over ‘‘Bruce Herald.,”
Wuaterloo, P.Q.
JOHN P. NOYLS, Q. C.
ADVOCATE, WATERLDO, I’ Q.

Windsor, N.N,
H. & A BLANCUARD,

.
Solicitors, Accountants and Nofaries I'ublic.
W. il BlL.aNCHARD, AuBney BLANCHARD,

Wingham, Ont,
A.MORTON,

. Barrister, Attorney, Solicitor in Chaunceery,
Notary 'ublic, Conveyuncer, &c.

Special attention to merean:ile collections,

Woodstock, N. K,
PPLEBY & COURSER, Barristers and Attorneysat
Taw, Notaries, &e.  Woodstock, N.B.

Stephen B. Appleby. Daniel C. Courser.

Specinl nttention given to collections.

Woodntock,Ont,

BEARD & NELLIS, Parristers, &c., Offices in the
Oxford Permanent Building Soc(ely'ﬁ Bullding.
H

. B, Beard, Q.C, J. H. Nellis.

A V. McCLESEGHAN,
BARR'STERand ATTORNEY-AT-LAW,
Solicitor in Chancery, Conveyaneer, ete.
Money to Loan.

Winnlpex, Mau,
0S8, ROSS & KILLAM
R BAREISTERS, ATTORNEYS,
SOLICITORS, &c.,
Office, McMicken's Block, Main 8t., Winnipeg, Man,
WiLnLiax H. Ross. Awrrnur . Ross,
A, C. KiLuax,

Yarmouth, N.S.
HOS. B. FLINT, LL.B,,

BARRISTER and ATTORNEY-AN-LAW,

/

TTISTIIE N ,,m@’mi
R T b e

Intercolonial Railway.

Summer A rr:lh::mnen t.

Commencing l4th June, (880.

THROUGH EXPRUESS PASSENGER TRAINS
run DAILY (Sutday excepted) as fullows:
Leave PPoint Levi, .. T30 a.n.

Avtive River du Lo
" Prois Pistole:

“ i.
[ ]
" :
“  Neweastle, 1.
¢ DMoucton., .10 aam
« 8t oJohn,, . 6.06 ¢
O HalifaX, s eiriii i eceeeantioicens 1045 ¢

‘These Trains connect at Chaudiére Curve with the
Grand ‘Trunk TrainsJeaving Montreal at 10,00 o'clock
p.n and at Campbellton with the Stenner City o
St. Jotu sailing Wednesday and Saturday mornings
for Guspé, Percé, Puspebiae, &e, &,

The trajus to St. John and Halitax run through
to their destination on Sunday.

The Pulhman Cuar leaving Montrea! on Monday
and Wednesduy runs through to Halifux, and thuat
leaving on Tuesday and Thursday to St. John.

g7~ SUMMER EXCURSION TICKETS wmay
now be obtained vie Ratn aNn 81 it to the
unrivalled s bathing, boating tishing re-
sorts, on Lower St. Lawrence, Melapaedia,
igouche, Bay Chaleur, Guspé, Prince Edwanl

d and the Maritiime Irovin
rinformation in regard to passenger fires, tick-
ets, rates of freight, train armmgements, e,
Apply to G. W. ROBINSON, Agent,
120 St. Krancois Xavier Strent,
{Old Lost Office Building ),

Mountreal,
D. POTTINGER,
Chief superintendent.

Lewmal,
(For Assignees, Accountants, &e., see other puye )

Osbaswy, Ont,
\. CGEE & JON Barristers, Attorneys and Soli-
I\ citors, Notaries ’ublic, &e.
Solicitors for the Dominion Bank, .
R. McGrs C. A, JoNgs.
Owen Sound, Ont,

OIIE'ASOR & MORRISON,

i BARRISTERS, ATTORNEYS,
Soticitors in Chaueery, &c., Uwen Sound, Ont,
John Crensor. Duncan Morrison,
D A. CREASOR, Barrister aud Attorney at Law,

- Notary Lublie, &e. Ollice on Union Street,
opposite the Merchants Bank., Mouey to Lend.

Parkhilly Ont,
I ENNETIH GOODMAN, Burrister and Attorney,
Oflice, Mun Street, Parkhill, Ont.

Paisley, Ont.
EORGE W. MALLOCH,
ATTORNEY-AT-LAY,

SOLICITOR IN CHANCERY, NOTARY PURLIC.
Comumissioner und Conveyuncer,
PRIVATE MONUEY TO LEND.
Pembroke: Counrty Lowy or Renvrrew, ONr.

QUCKS & BURRITY,
Barristers, &e. Solicitors for Quebee Bank.

. 1, Louuks, J. 1L, Burnrrr,
Co. Alwrn::y and Clerk of the I’thcc. e

Picton, oOnt,

El) WARDS MERRILL,

BARRISTER, ATTORNEY, SOLICITOR
) Norary PUBLie, &c, '
Office: Washburn Block, Main Streot.

Peterborongh, ont,
COTL & EDWARDS,
BARRISTERS, &ec.,
W. H. Scott, Q.C B B. Edwards, M. A.

Parrsborol,

J J. McCABE,

BARRISTER, ATTORNEY, &c.

Cceennice Steamships,

ALLAN LINE,

: .\;\\\\\‘.

UNDER CONTRACT with the Government of
Canada for the conveynnce of the CANA-
DIAN aml UNITED STATES MAILS.

1880, 1880.

This Company’s Lines are composed of the
undernoted First-class, Full-powered, Clyde-
built, Double-Engine, fron Stexmships :—

Tons.

Summer Arrangements,

Parisinn ... Building,

Sardinian Capt. J. Dutton
Polynesian Capt. R. Browun,
Sarmatinn, Capt. A. D. Aird.
Cireassinn, Capt. Jas. Wylie.
Moravian,. Capt. John Graham
Peruvian... Lt WL L Smith,, R.N.R.

Nova Scotinn,.
Hiberpinn..
Cuspiny ...
Buenos Ayrean,
Grecian..

Gnpt. W. Richardson,
Lt F. Archer, R.N.R.
Capt. M. Trocks.
Capt. Mcelean.

Capt. Le Gallais.

Austrinn. Capt. R. Burrett,
Nestoriun Unpt. J. Gl Stephen.
Prussinn.... Capt. Jos. Ritchie.
Scandinavian, Capt. Hugh Wylie.
Manitoban, Capt. McDougall.
Canadian.. Capt. C. J. Menzies.
Phasnecian Capt, James Scott.
Waldensinn. Cupt. Moore,

Lncerne.. Gapt. Kerr,
Acadinn .., 300 Capt. Cabel,
Newfoundland.... 1350 Cupt, Mylins,

The Stenmers of the LIVERPOOL MAIL
LINE. suiling from Liverpool every THURS-
DAY, and from Quebee every SATURDAY
(ealling at Lough Foyle to receive on board
and land Mails and Passengers to and from
Ireland and Scotland), are intended 1o be des-
patehed. ’

FRCM QUEBEC.

Surdininn.... Saturday, 17th July
i N i

Peruvian .. 24th  «
Polyunesiu u 3lst &
Moruvian.. “ Tth Aug.
Sarmatian b 14th ¢
Circagsian . u 2lgt ©#

Sardininn e .
Rates of Passage from Montre
Cubin, (necording to necons. ). §
[ntermediate.
Steerage ... e B31

The 8S. of the Hulifux Mail Line from Halifux
to Liverpool, vin St Johns, are intended to be
despatehed from Hal fax, Hiberning, July 20th;
Prossinn, Aug, 3rd ; Nova Scotinn, Aug. 17th;
Uibernian, Aug. 31st.

An experienced Surgeon carried on ench Ves-
sel.  Berths not secured nntil paid tor,

Through Bills Lading granted in Liverpool,
and at Gontinental Ports, to all points in Can-
ada, vin Halifax and the Intercoloninl Rail-
way.

qur Freight or other particulars, apply in
Quebec tn Arnaxs Rae & Co.; in Havree to
Joux M. Cunnig, 21 Quai d'Orleans; in Paris wo
Arex. Husrer, 7 Rue Seribe ; in Antwerp
to Ava. Semynrz & Co, or Riciiaup Benrns; in
Rotterdam to Ruvs & Co.; in Hamburg 10 C.
Hugo ; in Bordeaux to Javues Moss & Co.; in
Bremen 1o Heinr Ruepsn & Sons; in Belfast to
CuanrLey & MaLcowy; in London to MoNvcoMer1s
& WoukMan, 17 Gracechurch Street; in Glas-
gow to Jasmes & Ausx. Auuay, 70 Great Clyde
Street ; in Liverpool to Anuax Brorurns, James
Street; in Chicago to AuLaNy & Co., 72 La
Sulle Street; in New York to Leve & Avoss,
271 Broadway, or to :

M. & A. ALLAN,
Oorner of Youville and Common Steeets

“ gy

17 & $81.
45
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WHOLESALE PRICES CURRENT. -TIHURSDAY, SEPT. 2, 1880,
. = Wholesale 7 Wholes i ]
Nume of Article. Toaton, Nameot Article, mt&;‘.ﬂlu Nume of Artlcle, W }{'ﬁ{':,';““‘ Name of Artiele. w]'{““’(l(‘.’:"“’
. . ® - R f¢. fo Sc. Sec
bln.ugl_xter, No. 0 gu 0 31 Paints, &ec. Elm, Rock.. 2000 0o 00 {1 Stons: Guinvess 160 0 Q0
Harness.. 02y 030 flemlock, 1 te o ) 7 8 4 Domes 148 160
Up‘:‘)el‘lli\:’!“} 8 ﬁ? 8 ;g White LEI;;II:L’.*%U.IOUI},H(RR 7 ??) 7 5(0‘ l\%emlocik, timber, M. 11 66 13 60 w 070 0 W
. ' 07 Maple. ¢ 2 b
Grained Upper.. vee d 40 042 White Lead No. 2,000 b (;0 [": 50 Sn:‘li’.?lol.lt':(f: 2 ‘]lg ?)8 !lﬁz 36[: x: 3?) ]'\, 3‘)
Kip Skius, Freue +er | 076 0 8D in Qil, per 25 1bs. 2 00 {Ouak, M.. eeees 25 00 40 00 Bisquit, Dubouché &C 310 8 bﬁ
Vngliah.. e 06 075 1 Do., No, 1. 180 {|Pine, good clear, M. . BUoBE || ¢ I .. ease) %00 v ov
hﬂ:ﬁﬂ?&&'m . . 3 11;3 8 Si; “ é (]) ;(';(()) %IHII ()llll'l:fl)', do..... 11; 3(; ‘.15‘_’ ?u Jules Duret &Cowvon } gal[ 300 0 00
1 alf. .. . i ‘ . Bi 120X 15 oo " "o, casel 8 50 9 00
120. lw,ln‘. [PTTs L 0hE O ?" White l'mud Ary covians 8l o 05d Loth, M. ... N 110 -1 25 {| Pinet,Caatillon & Co.....gall 275 2 80
French Colf.... 11001 30 Red Lead cooeeooiienas| 0034 0 034 [{Spruce,1to2 in., M...,. GO0 800 *ooH ‘e case] 8 00 8 &1
Splite Light & Mediuwm. 8 lj-; 8 %}i ;{n;xugulu Red,lng’h . | 195 2 00 ’ Cheaper shippers...... gi\l 250 2 ';"n
26 0 28 al. Ochre, I'rench.....| 175 200 Tobacco. T T ke 15| 6 0O A A
Q8 O B6 || WHItING.ersearereernenr] 060 0G5 Irish Whiskey—Roo's s ;
! r ourd, (())1):{_4 g ig ;/_':{hurc\-..&1:.;,.51,-1)"1,:-_'04-,,.lh. o Danvitle . 2. me”ﬁ;:hg Lo b
snamelled Cow,b 5 ] Provisions, &¢ Black, Chewing in boxes .1 O 018 Scoteh Whi
Patent.......... 1015 017 » B “ e in cadd 011 018 ; S,
polished Gratn 201008 0061 pork, mess, new 1700 18 0p || Maboganies, Smokimi bxs.| 0 14 0 3y (| FenCTE I
B, Calf.. ... . e 016007 Do thin mess, o oess o [1G.50 17 Q0 : o cuddies 0120 25 ‘“ Red casea.
ﬁ";l‘?“ Kid. . 8 %(3 8 }Z Itams, City cured. ., 4 “"m".}:"‘; Dty i, )27 050 I thampacne o
S ereccemsemmonmussaey i wirers Mty petidd, T zarie 3 [t by N oan 0 o=
Rgnettn, HHNT <o 050 055 | ard pailsand tabs, Prince of Wiles, brand....| 0 a5 o gy || Zesersedelforge &Sous anl) .45 4 1
Rusa‘ctts'heuvy 085 040 B 1CTCER. vevne o Nelson’s Navy 3’5 6" & 4'8.) 0 38 0 41 GOy e e uo
g ceeaerrer iggs trosh Rlack, Twist 12's 086 0 42 i O Mumm, DrvVerzen'y 121 60 26 w
T ““01"“”"““(‘] Mahogany Cliewing 041 06 Iy'm\llnx:ll(;\ll)n; :31:"‘::'1131,;]) 38 g-‘i ?)x
Oils tllow renaere Soluee, Common, ., 034 035 H 'l et Dry = e of
. Beef, mess per brl, Joluce Fai ' : Bollinger . 15 26 25
Cod Oil, Newfoundland.| 0 60 0 55 Primemess— do "I Soluee Fuirepeseeines S Qo)) miper Heidsieer "L DL 8 D0 2550
0 » Newloundland. ) O bo Maple Sugar per oo 008 008 oo i Rendy in Lhxsd 05 0§ Port & Sherry, per gall.l 125 5 00
Stralts Qil—American.. | 000 0 46 W Syrap per gal 075 000 [inoNg \endy,in g bas. b o8 1) Claret, (cases.) 460 & up
Straw Seal. ... 4 SYTUP per gty eeer) ©19 jf'-“hv'i,(“ &(-b"‘ l}"]la“:"’ e 8 0 ? 4 Tarragona Lorts 110 130
5. R. PPule Seal...... salt 0Md Bars, 6 nnd 12 inch.. .| 0 40 0 65 NatIve Wined. .ees aeene | 080 1 50
Pule Seal, ordinnry walt. .\]:{l:‘l}.{:ll!?’ 'A\:u'y. 8s...... [042 0 5}) . o . ° Duey I
}‘5",?[,%’] o e, ¢ Liverpont Goarse, p. bugl 0 85 0 80 Bright Navy, 8d...........] 048 0 60 (ﬂl.l": its, Tmp. y}ullnu., Paid | Bond
Linteo lgoiv]vod. : 0 gmx‘fi::]mn perbrl oo 8 :l; 11 :-,'3 Wool, ‘ t'?.m}_;;re Spirin?ﬁ o xj ﬁ' ﬁ %?
Olive machinoiy 11 106 1ye ) O Jow om | W, |1
Oltve  qt., ner care.... | 260 275 Timber, Lumber, &e, P‘}“Q‘L : 025 035 1) Whiskeys ¢ F:lmi); Proot. | 126 0 45
O nts,, IOr CARCaa.. .- | 325 3 30 A to 4 i 1 500 16 0 1;“ I;M' nuj 000 0.35 11 01d Bourbow. - ..., ... 126 045
Olive §pts., per cnze.... | 4 00 4 20 8l 1 to 4 in,, Moo X o iy ) o 13 Super.. O 83 031 Rye, Toddy, Malt ., 118 042
Olive Lucen, Flusks 1500 0go tlAsh, timber, M., 20025000 Do € . e 250 27 Rye, 4 yours old 17 g
e Birch. 110 4., 31 15 00 18 o ||i Austradian .. Mo s pag g AR YSR O oo
Antoning & Cos BUsSWOOU, § «rnvnerererins] 10 00 12 00 || Capecoreeensrsil’ 00 200000 020 [0 g 1o o
QL per ense (‘)('l nlo"/; g 26 000 {gnss\w{od{ S i LI 0D 20 g() L w “ 1 ég 2 ﬁg
RS YT vg 25" 0 0g luck Walnut, culls......i 55 00 60 00 |{ Wines. Liquors ete, itehstls Trish W hiskoy, por )
« Lffts, ¢ o« oz «lggs 00 || Do do 7 st & na ] 40 00 o0 g0 4 ete Mitchells Irish Whiskerpert
Spirits Carpentine, bris | 0 45 0 473l Do do  Ist goulity 10000 105 €0 {|Hle  English,........qte 2 40 % 50 « W cdwpnl] 02
Whale,refincd 070 .0 75 | Cedar, round, linenl toot..j €0 04 00 07 o . ptal V60 165 || Sherifs Islay Whiske e w b s
Coul Oil, car tots.(Londony | 0 21 8 09 [} Cedar, fiat, lineal foot... .| 30 63400 05 Domastic. ... ..qts 0 80 115 Sy Whishey. D o a0 3 0
“ b"l.l\:l” lots 10 2::) 0 254 f‘:ndnr square, lineal foo 0o 07 00 09 . “ .. SO 6D 0 6 ‘e «“ ultmpéffllu,} 1(". bn (3; 08
o Siugle bbl L1027 00 ]| Blm, 801t 1t o veeeveneaen.d 23 00 36 00 §j Storet: Guinmess'.......qte) 2 35 2 40 || Jamaica Rum per im';;. gl\l. 255 860

BEE™ [Ketailers will please bear wn mind that above quotations apply only to Lurge lofa.

LONDON GUARANTEE & ACCIDENT CO.

v Head Office, 10 Moorgate Street, London, England.

DIRECTORS

suerprany. B, G. LAGGHTON ANDERSON.
Elead Oflice 1o1r Canada, 28 Toronte Street, ‘Toronto,
A, T. McCORD, Jr.,, Chief Agent.

Deposited with Dom’n Covt. $55,000.00.
LOCAL BOARD :
Robert Hay, Esq,, M.I., Alfred Boultbee, Bag., M P., W, H, Dunspaugh, Esq., and
as, Fraser, Esq., of Toronto, and A, W, Ogilvie, Esq., Montredd.

The bonds of this Co. are accepted by the British Government and Banking
Institutions in Great 1 rin, also by The” Dominion Government; Security indis-
putable. . All claiins arising in Canada settled by Canadinn Board, By a LIBERAL
POLICY free from technicalities, the Company hopes to secure its fair proportion
of busivess,  Faor tull part und information apply at the Toronto oflice, or at
the oflice of the Compuny, 177 ST, JAMLS ST, MoNrREAL

Go I, PATTERESON, General Agent,

MoNTREAL, 8 June, 1880,

UNIORN Fire Insurance Company
CARPIUTCAL, - - $1,000,000.
HEAD OFFICE: 28 Toronto Street,
DIRECTORS:
HON. J. C. AIKINS, Secretury of Stute, PHESIDENT.
W, H. Dusspavcy, late of Dunspaugh & Watson.
. Jasus Parrensos, of Puatterson Bros, Toronto.
A. AL ALLax, of AL AL Allan & Co., Toronto.
ALkXx. Namy, of A. & 8. Nairn, Toronto.
W. E. Corxgty, Toronto.
Sasmu. MeBripg, London, Ont.
W. T. EvGe, London, Ont.
R. H. Bowes, of Swmith, Woed & Bowes, Torouto

‘A. SQUIRE, A. T. McCORD, Jr.,

Inspeclor. Munuger.
Risk laken at Bquitable Rates, and Losses seliled promptly.

TORONTO.

WILLIAMS SINGER

Sewing Machine
18
Tho mest popular Machine ia tho Markot ;

Has w Lurger sale than any other Cu-
nadian  Machine, and is wniversully
admired by every lady who has ever had
the pleasure of using one.

g7~ Don’t buy a Machine until you
have given is worial,

MEAD OFFICE:

347 NOTRE DAME STREET
MONTREAL

B, GIRARIADN,
Muunaging-Dircetor.
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¥otels,

ST. LOUIS HOTEL,

THE RUSSELL HOTEL U0, PROPRIETORS,

FHETT
T

WILL!S RUSSEL, Preside . . QUEBEC.

This nore:. which is unrivalied for size, style and
local*y in Quabee, 18 open throughout the year for
pleasure and business travel.

RUSSELL HOUSE,
OTTAWA.,

This Hote is fitted, furnished and kept as an un-
exceptional, First-class lotel. It hag ample accom-
modation for five hundred puests, and s delightfully
and centrally situated, being in close proximity to
the Parliament Buildings, the Post Offico, and all'the

points of interest.
J. A+ GOULIN, Propriator.

HOTEL JALBERT
BERTHIER [En Haut.}
First-class accomodation for Travellers. All steaumers

Hotels,

Ylotels.

ST. LAWRENGE HALL.

THE ABOVE HOTEL WAS OPENED on the First
of May by tha former Proprietor, so loug and taver-
ably knotvn throughout Cauada, the United States
and British Empire, who has s‘mmd uo expense in
entirely Re-Furnishing the whole Houe; also adding
ALL MODERN IMPROVEMENTS, which will con-
siderably enhance the already enviable popularity
of this First-class Hlotel. :

XI, ¥IOGA N, Proprietor.
S. MONTGOMERY, Manager.

HOTEL RINEAU

St. Lawrence Streety Riviere du Loup,
{(En Haut,]

This 1Touse is three stories high, newly built, fur-
nished and kept in first-class style.

SUITABLE SAMPLE ROOMS ror COMMERCIAL
TRAVELLERS.

Bus: and Baggage Van at every train. Livery in
connection for use of the guests, )

THOMNAS MINEAU, Proprictor,

NEW WELLINGTON HOTEL,

Guelph, Ont,

The above Hotelis oueaf the best in the Dominion,
and the ONLY FIRST-CLASS tHOUSE in the City;
has all the modery improvements, Barth Rooms and
Water Closets on each flat,  LKleetric Bells in every
room. Rate $1.50 per duy. 8
bers of the Commercial Trveilers Associat

Sample Rooms free,

Omnibus and Baggage Vans at every train.

w

s
i

ons,

BRADY HOUSE,

NORWICEHL, Ontario.

N. BRADY, Proprictor. The travelling Public will
find thisn first-class Hotel in all its appointments.
Good sample Rooms tor Conunercial men. Qmuibae
to and from uld trains.  Wirse-class Uall and Livery
in counection withy the House.

QUEEN'S HOTEL,
A. A, ADAMS - - PROPRIETOR
PORT HOPE, ONT.

Tha best Sample Rooms and accommodation for
conunercind mon.  Bus and Baggnge Vanatall traing
and boats,

Canadian Pacific Rail’y
Tenders for Snow-ploughs, Wing-
ploughs and Flangers.

A PART from the Tendors to ba raceived for Rolling
A Stock on the 18T of QCT WMER next, Tenders
will be reeived Ly the umdeesiened until noon on

WEDNESDAY, the Sth of September next, for
the supply of Six Snow-plonghs, Six Wing-plonghs
and Six Flang+rs, for useon tha line in Manitoha
to beoperated dariug the coming winter.

Drawings and 3pecitieattons can be sean and
forms of tender obtained at the oflice of the
Engincer®in - Chief, Ot'nwa, and a6 the Station
Masters® Offices in St John and Halifax, on wmd
alter MONDAY, the Twenty-third instant,

By vrder,

stop opposite thie door.

L. J. N. JALBERT,
Manager.

A. LORD,
Trop

THOMAS WATTS & W. A. BOOXLESS,
PROPITETORS.

F. BRAUXN,
Secretary.,
Department of Ruailways and Canals,
Qttawa, 16th August, 1880,

METROPOLITAN MUTUAL BENEFIT

SOCIETY.

Head Office, = =« «» NMontreal, P.Q.

President: Wi, DONXAUUE, Merchant.  Flice- President : Ront. Evans (of Evans
Bros ) General Manager: ¥, 1. WELLS,

Directors: JORN WANLESS, M.D. Ebwanrd HoLtoy, Advoeate, ALnERTD,
NewLsox, {of H. A. Nelsou & Sons.)  Vreaxno 0. Woon, B.A., 8.C.L., Ricnaup
Buwrr. District Directors: W. H, Vax Vriier, Mayor of Laculle. I3, DONAHUE,
Mayor of Farnham. Medical Director: Dr. Jonx WaxLess, Solicitor: EDWARD
Hovrroxn. Chief Inspector: Ricuanp BuLL.

11. E. IRVINE, Sceretary-Treasurer.

Correct and full information will be cheerfully furnished on application to the
General Masager, at 215 St. James Street, Montreal.

Agents wanted in Every City, Town, Village, and County in the Dominion.

Mutual Fire Insurance Company

OF THE
COUNTY OF JOLIETTE.

HEAD OFFICE:

MONTREAL, - - - - -

JOHN ORILLY, Bsq.,
President,
A. A. DICKSON, Secretary.
Thig Company Insures all classes of Proper? in the Province of
uded).

Quebec at equitable rates (the large cities excl Agents wanted in
all unoccupied Territory in the Province, g

P Q-

FRANG O. WOOD, Esq,. A., B.C.L,

Viee President.

THE STANDARD

Fire Insurance Company.

Head Office, . . Hamilton, Ont.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government Deposit of
any purely Provincial Company.
1t confines its business for the present exclusively to the
Province of Ontario, and limits its Liability on any First
Class Risk to $3,000.

PRESIDENT

D. B. CHISHOLM, Esq, Barrister, late Mayor of Hamilton,
and Ex-M.P, for Hamilton. .

"SECRETARYTREASURER.
H: THEO. CRAWFORD,

WILLIAM CAMPBELL, General Agent Torontoe District,
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CATNNATIA T 2AE"IE:
ASSURANCE COMPANY.

ESTABLISHED 1847.
HEAD OFFICE, - HAMILTON, Ont.

CAPITAL AND FUNDS OVER $4,600,000.

ANNUAL INCOME ABOUT $750,000.

Lhe Advantayes of joining an old and successful Compuny like the
¢ Canada 1ife” may be judged by the following fucts :

1st.—The Rates charged are lower than those of other Companies.

2nd,—It has the Jurgest business of any Company in Canadu.

8rd.—The Irofit oius added 10 Life Policies nre luger than given by any other
Company in Cunda, - .

4th.—Jt has vccurred that Profits not ouly altogether extinguisti a1 Premium
FPayments, but, in addition, yield the holder an annual surpius.

§th.— Lolicies indisputuble atter being 2 yeurs in foree, it age proved.

A. G. RAMSAY, Managing LDirector. R. HILLS, Secretary.

J. W. MARLING, Superintendent of Agencies.

The NMMUMNMUTAT. XT.XEFE:
ASSOCIATION OF CANADA.

The Board ot Directors of the Mutual Life Association of
Canada announce that they have increased the Deposit
of Securities in the bands of the Dominion Government
for the protection of Policy-holders 1o over §90,000.00 (par
value) or nearly 80 per cent. of the Resexrve.

pes~The Directors further apnounce that they propose
to increase such Government Deposit frem time to time to
the full amount of Reserve reguired to cover policies in
foree, thereby giving absolute security to the Policy-holders.

The investments of the Company are all held within the
Dominion of Canada.

The Mutnal Life Oflices,
Tamilton, Ont., 25th Nov., 1879. } DAVID BURKE, Manager.

THE ROYAL CANADIAN

Fire and Marine Ins. Co.,
President, .
Vice-President, Hon. J. R. THIBAUDEAT.

ARTHUR GAGNON, Secretary-Treas.

AnvrEw Rosertsor, HEsq.

JAMES DAVISON, Manager Canada Fire Department.
HENRY STEWART, Manager Marine Department,.

HEAD OFFICE:—160 ST. JAMES Street, MONTREAL.

COMMERCIAL UNION

ASSURANCE CO.

or LONDON, ENGL_ANID.

CAPITAL, . . £2,500,000 Sterling.

MONTREAL, 64 ST. FRANCOIS XAVIER ST.

4 FRED, COLE, General Agent.

Incorporated
A.D 1874,

Charter
Perpetual.

NADA
FIRE  MARINE

insurance Companv.

HEAD OFFICE,

HAMILTON. ONTARIO.
Capital, $1,000.000 fully Subscribed.

Deposited with Dominion Government, $50,000.

FRESIDENT-—J, Wingg, Esq., (of Messra. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—Gsorar Roacs, Esq., Mayor, City of Hamilton.

D. Tuomrson, Esq., M. P, Co. of Haldimand.
MANAGER AND SECRETARY—CHAS., CAMERON.

——

BRANCH OFFICES:

Montreal—No. 117 St. Frangois Xavier Street.—WaLTER KavANAGD,
General Agent.

Quebec—No. 99 St. Peter Street.—A. FrAsER, Agent.

Halifax, N. 8.—No. 22 Prince Street.—Carr. C. J, P. Ornarrsox
General Agent,

St. John, N. B.—No. 51 Princess Street—Ira CorywaLy, JB., General

Agent.
Manitoba Agency-—Winnipeg.——RosT. STRANG, Agent.

WESTERN
ASSUQ’?ANCE____COM?AJVY.

FIRLE & MARINE.

Incorporited 1851.

Capital and Assets..... veee.-$1,637,853 00
Income for Year ending 3lst Dec., 1879.......... $1,001,052 00

HEAD OFFICE: TORONTO, ONT.

L P R LT TR T PRI

Won, J. McMURRIRICIH, Prest. K, XIA LDEN, Man’s. Dir,
J. J. KENNY, Secretary.
A It. BELILUNE, Manager, Montrexl Branch,
329 NOTRE DAME STREET

Retail Merchants who wish to keep abreast of the times, and
have a continual and reliable guide to the leading markets, should
subscribe to the MONTREAL JOURNAL OF COMMERCE. The Mar-
ket Reports in the JoUrNAL are unequalled for comprehensive-
ness and correctness of detail.. No Merchant or other husiness
man can afford to do without it. Published every Friday. Sub-
scription to all parts of Canada, except Montreal, $2.00 a year.
Address,

Journarn oF COMMERCE, Montreal.
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Insurance.

CITIZENS’

SBTOCKS AND BONDS,

INSURANCE COMPANY,
OF CANADA.

INSURANGE COMPANIES, — CANADIAN.—Montreal Quotations

September 2, 1880,

CAPITAL, . $2,000,000.

DIRECTOIEN:

Naupr o COMPANRY.

President:—SIR HUGH ALLAN.
Vice-President. —HENRY LYMAN,
Andrew Allan. N.B. Corse. Johy L. Caswidy,
Rabert Anderzou. J. B. RoMand,
ARCH. MCGOUN, SEC-TREAS.

GERALD E. HARYT. GrN'L Mav'r.
ALFRED JONES, Insrecron.
Fire, Life, Accident, Grarantee.
RISKS TARKEN AT MODEHRATE RATES.

Canada Life ..

Confederntion Lifd

Isolated Risk, Ifira. .
Quabee Fire
Queen City Ijre ... ...
Western Assurance... ..

Canada GuaranteeCo,

CHIEF OFFICES.
TORONTO-TISAAC C. GILvoR, Agent,
QUEBEC—OVY Munpiry, Apent.

ST. JOHN, N. B.—IRA CORNWALIL, jr., Agent,

HEAD OFFECE, 179 St. FJames Street,
MONTREAL,

SOVERBIGN
que =f{néua(mzcc (gow%(mu 4

OF CANADA,.

CAPITAL, .

Ldinburgh Lite. .
Guardizn Fire and Lx(e
Imperinl Fire..........
Lancashire bire and Li

%600,000. Northern Fire & Life

Phoenix Fire.....
Queen ire & Life
Royal lusurance
Scottizh Commer.
Scottish lmperinl
Scottish I’'rov muull ire
Standard Life.

Deposit with the Dominion Gorernment, $100,000

President—Ilon. A. MACKENZIE, L.,
Vice-Prestdent—GEORGE. GRELG, Meq.

British America Iire & Marine.. ......

Gitizeun, lore, Life, Gunnmtw &, Acc'l

Sun Mutusl Lite .md Aet.ulmxt

Royal Canadian Insuranc .
Accident Insuruuce Co. of Canada.. ...

Merchauts’ Marine Insarance Co......

Lite Association of Seotland.
London Assurance Corporati
London & Lancashire Lile.
Liverp'l & London & Globe

North British & Mercantile

reand Li

.
No. Last Share Amount Valuo qtg::nnt?élns
Sharos. | Dividend.| par value, pﬂid per | por Share. per et.
per year. o .Sh.un e
10,000 | 5-8mos, £50 £50 §613 ‘1:12
..... 3,600 | Ti-Gmos. 100 60 105 230
| S PV S 100 20 §
8,000 56 mos. 100 10 14 160
D00 4-6 mos. 100 134 1) )
cree 5,000 | ..., 100 ) 2 60 24
5,000 1 00 65 5y 80
10 50 10 10 R
746 mos, 40 20 33 30 188 10§
S5 55 i5 1300 53 6
8 per of. 1 “u 2u ‘UR
2338 S per ot. 50 20 204 102§
5,000 { & per ct. 100 20 “er

BRITISH AND FORKIGON,—(Quotation on the London darket, August2 1880,

Briton Medical Life.....
Briton Lite Assuciution.
British & Forvign Murine,,
Lommcxu.\lUumn Kire Lxle & M:mne

iaesaviasress] 20,000 10 £10 3 cees
. £0,000 10 1 1 oo
50,000 80 20 4 103 193
5,000 30 60 ] 204
b 10 100 16 88
13 100 B0 60
£7 p. 8h. 100 26 1553
J !&0 20 2 RS
10,000 15 40 8] 25
35802 43 2B 123 53 6
10,00 10 10 1720 | 44F 45}
£391,752 T 20 2 17
30,000 i 100 b 45
40,000 66 60 [F]
6,722 | £21 p.s ceen veun
200,000 30 10 1
00.000 60 20 3 'ns,; 234
125,000 224 10 1
.1 60,000 [i] 10 1 325, ml
% Lifte . 20,000 16 50 8 23 123
8% 50 12 3 P

— , Manager,
G. BANKS, Assistaut Manager,

‘Insurancee effected at reasonable rates,

Subscribed Capital.
Subscribed Capital,

‘The lability on all Bank Stocks and the Canada Guarantee Co.'y iglimitod to double the Amount of the
On all other stocks the linbilities of snareholders {s strictly limited to the smount ¢f

THE

WATERT&W?@ AGRIGULLTURAL
INSURANCE COMPANY,
A Stock Company, Chartered in 1853.
J, A. SHERMAN, Pres. ISAAC MUNSON, Sec’y

DEPOSITED WITH CANADIAN GOVT. $100,000.

Insures notbing but Farm Property, Churches, Convents, Private Residen-
ces and similar risks with coutents of same, ngmus\, Lioss or Dumage
by Lightning as well as Fire.

CASH ASSETS, Jn.nutuy 1, 1879 .
Claims for Losses, Dmdends
Capital (puid up in cash)
Unearned Reserve Fuud 681,877,62
Net Burplus... 216,645.62

GEOQ. H. PATTER.SON DMontreal, Mmza ger j"o. Quebec.

J. FINHER, Cobourg, Chief Agent, Ontarlo.

ROYAL INSURANCE CQ'Y,

OF L1IVERPCOL AND LLONDON.

FIRE AND LIFE,.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL

....... [RTSTTTTIIeN

«eers§1,150,063.99
51:440.75

200,000,00

PRSP

$10,000,00¢
FUNDS INVESTED 21,000,00¢C

ANNUAL INCOME 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Hvery description of property insured at moderate rates of premium,
Assurances granted ln all the most approved forms.

— CHIEKr AGENTS: —
mu X, GAULT, |

Life

W. TATLEY,

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

CAPITAL, .
DEPOSITED WI’I‘H GOVERNMENT

$500,000
56,000

Presinent.—THOMAS WORKMAN, Bsq.
Vice-Presipent—M. H. GAULT, Esq., M.P.

DIRECIORS :

DAVID MORKRICE, Isq.
JAMES HUTTORN, sy,
T, M. BRYSON, lsq.
T. J. CLAXTON, Esq.
E.J. BARBEAU, k&g

'1‘ \VOR]\\IAN Esq.
, GAULT,

T TNTT
A W. OGILVIE,

» MLD
28y,

‘Toronte Board:
Hon, J. Mc\xumucu JAS. m l‘HUNl Egq.,
A. M. SMITIH, Isq. N [‘
WARRING KENNEDY, Eeq. JOUN J-xsm Hsq.
Hon. 8. C. WOOD. ANGUS momusog' Hsq., M.D,

Policies non-forfeitable. Return of Preminums guaranteed. Dividends appor-
1ioned equitably, Eudowment Assurance thereby rendered profitable,

Issues Life and Endowment Policies combined with weekly allowance in caso of
injury—a deservedly popular form of assurance.

$1.33 tor EVERY DOLLAR of Lilability to Policy-holders.

All Pure Invurance. No Tontine,—periodical examinations or chance of Dolicies
being diminished on becoming claims.  Contracts plain and strajghtiorwnrd

This Company irsues Lifo and Accident Policies on all the most approved plans
at the lowest possible rates,

Hy. O'HARA, Toronto, Branch & Gen. Agt. Nor. Wost'n Ont.

R. MACAULAY, Sec’y.

ACTIVE AGENTS WANTED.
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0. M. 0. & 0. RAILWAY.

Trains run as follows:
M,m,.
Leave Hochelaga for llul] S 40 a,m,
Arrive at Hullon..
Leave Hull for Tocl
Arruse at Hocbelaga

EXPRESS.

0.25 p..

5.04 pam.

9,15 p.m.
Night

Passenger

. 10.00 pom.

9.00 g, 5,30 namn.

Leave Hochelaga for Ouc-

Lieave Qucboc for Iloche-

Insurance,

G U B E N
INSURANCE CO.
OF ENGLAND.

FIRE AND LIFE.

£2,000,000 Stg.
INVESTED FUKDS......... .£660,818.

FORBES & MUDGE.

Montreal,

Dapltal, N . .

ChlefAgents inOsnada

lngu .............. 10,0 am. 0.20 p.om.

=AAD pon T 6.30 nam,

Mixed Mixed.

Jerumc .................. LB3 pan., ——
Arrive at St Jerome.........7.15 pan.

Leave St. chome “for
Hochelagn......... virrere ——— 645 LML
Arrive at Hocholnn"t . — 0.00 w.au.

(Local trains between Hull and
Ayimer,
Trains leave Mile-End Station Seven
Minutes Later,
Magnificent Palace Cars on all
Passenger Traing, and Elegant Sleeping
Cuars on Night Tratns,

rains leave

Montreal snd Quebec at

)

Train (mlfrmn Quawy connee t ¥

with Trns to and from Quebec, =g

All Trains Run by Montrenl Time. ]
GENERAL  OFFICE, 13 Place| =
d’Armes Squnere. &
TICKET OFFICE, 202 St James | %2

Street,

L. A. SENECAL,
Gen'l Bap'i,

7880 SUMMER SEASON 1880
South Eastern Rallway.

The only dircct and shortest route to
LAKE MEMPHREMACOG,
WHITE MOUNTAINS,
PORTLAND,

And n! the SEA BATHING Resorts af’ Maine and
New Hampshire, and the great Pleasnre
Travel Boute 1o

Boston and New York,
begs to invite the attention ol everybody,
intending to take a PLEASURE "TRIP
dmmgthls searon, that an unlimited va.
riety of Tourists’ and Txcursion Tickets
are now oflered for sale at GREATLY RE-
DUCED RATES.

Montreal to Newport, Lake Memphre-
magog and RETURN, good (o start on
b.mud.xy and return on following Mon-
day—distance 105 miles each way,

Only $1.50.
I‘\(.,URSIO\Y TICKETS 1o WIITE
MOUNTAINS, PORTLAND, BOSTON, &e,

AT CORRESPONDINGLY LOW RATES.
LAKE MEMPHREMA GO G.—Steamer
¢ Mountain Maid? will ran special {rips on Sa-
turdays, and leaves on weel days on arrival of
Dny Express, for all Landings, including Marog.
Day Express, with Parlor Car, leave Bona-
venture Station at 8.45 a.m. Night Express,
with Sleeping Car, leave at 6.10 pau.
For all particulars and - Tickets, apply to
General Oftice, 202 St. "James Street, and

Windsor Hotel.
H. P, ALDEN, GUSTAYE LEVE,
Supt. Traffic. Pnseungcr Agent,
BRADLEY BARLOW
President and General Munugcr.

June 28,

VICTORIA MMUTUAL
Fire Insurance Co. of Canada.

Head Offico, — Hamilton, Ont.

W. D. BOOKER, Sec'y. [ GEO. MILLS, Ires.

Water Works Branch,
Continues to issue Policies—rhort date or for three
Yeurs—oun property of all kinds within range of the city
water system, or in other localities having eflicient
water works.

Gencral IBranch.

On Fnrms and other non-hazardons property.
32" Rates exceptionaily low, Prompt settlements.

Montreal Office, ¢ HOSPITAIL Street.
EDWARD T. TAYLOR,
AGENT,

. CAIVIPB!:LL,
INSURANCE AGENT
aud

ADJUSTER OF LOSSES,
Qfiea 1 Conry Strect, Toronto.

P. O Rax 1217,

EeTARLISRED 18560,
J.H.,. WALKER,
WOOD ENGRAVER
18 Place @’ Armes Hill,
Near Craig Street.

Taving dispensed with
all assistance, 1 beg to inti-
mate that ] will now devote
my entire attention to the
artistic production of the
better cluss of work, Orders

for which are rm«nocuully
anligited.

Tpe Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerce. Finance, Insurance, Railways.
Meanufacturing, Mining and Joini
Stock Enterprises.

Issued every Friday Morning.

SUBSORIPTION
Montreal Subscribers - - - $3 ayear
QOther Uanadian bubscrlbers - 2«
British ~ 10s. stg
American i - - $3U0.8.¢

Single copies -~ - - - lO0centseach
Office: Exchange Bank Building,
102 870 FRANCOIS XAVIER STREET,
Oorner of Notre Dame: St., Montreal.

M. 3, FOLEY & CO., Pabiishers & Proprietors

POST OFFICE TIME TABLE.

MoNTREAL, Angust, 1880

DELIV ERY,

Q CLORING
A.M, PUM, MALLS. |A.M. P M.
ONTARIO AND WERTERN PROVINCES.
S0 2 46 *Ottawa by Railway.. S 1616 8 0
8 10 *IProvinees  of ()nmrm S 151 8§00
8 W ....! Manitoba & B.( 85 85w
ceeedd 815101 Riv. 10 (,unl]un 6 00l......
QUEBEC AND EASTERN FROVINCES.
GQueboee, Three Hivers. Bor-
thier and Sorel, by Q.
1) M.OK U Rywecsatvei o oenens 150
Om hoe lly sll‘:lmn- 600
8 Ou
%, Arthabnsks
...... K\m"xlu l,nup R. l’ veras| B OO
...... 12 501000 & O. Ry. to Ottawal 7700, .....
9 2 Do St Jeromé and St. Lin
9 15... I3ran 5
11 00f ... 8t Bomid
St.  Hy
8 00l 12 48] brooke,
S w Acton & Sorel Railway
ceee (Bt Jolmg, stanbridge &
10 0¢f...... St Armand Station. . 6 00f.. ...
St Johns, Verm't June.

10 09]...... & Sheftird Railwnys.,, . {...... 215
10 00fevees Nouth tern lm heay {...... 515
1 Now  Branswick. Nova

S 00f.uuens Scotia and I E.L......0 ... § 00
Newfoundiand forwarded
daily ou Halifax.whaenee
des, ntchisby the Packet|.. ... § 00
LOCAL MAILS,
11304 ... Reanharnceis Rouwte....... 6 00)....0.
Boucherville, Cuntrecaur,
11 38 ..... Varcunes & Vercheres..f. 145
1000 Cote St Iul,
11 30...... Tavnerjes Westo,.. .. 200
Cote St Amoine and
...... 6 39 J\U‘I'L Dame de (_.l.n.(, cesnall 12 46
11 30f...... (.llll("'mule . 6 001......
11 20[. ... Huntnmlun 00| 200
10 00 a0 Lachine .., .. 600l 200
Longueil.... 600 145
5 “ee 230
oo o) 230
s Saultnn-Recollon)., ...] 330
Ceen ovrobonne & $t, Vincent.|.. ... 4105
§ 30L 5 00l Point St Clarles, 5 Wil 16-6
St.Luaarent, 8t. Bustache.
ceeese| 130] amd Belie Rivieroo ..., T oM.,
North >hore Laud lxouln
10 00{...... to Bout de L'sle, o]l 339
9 00] b 30 Hochelaga ..., veeas oea) B 00(2 50-B
UNITED RPATER.
Boston & New lugland
8-9 10 States, except Maine....| 600} 580
8&10)...L..|New York and So. Stutes.| 6 00| 218
S 1" JD Island Pond & Portland..|.. ... 2 3u-8
8-8 40l . ..[(A) Western & Pucitic11.5.| 8’151 8
GREAT BRITAIN, &0,
By Canaaian 1 'nl‘ (Frid: T
By \uplpmull y ( aturd 6 0
By Can. Line ((;c.rm.nx) I°r 73
1By Culml(l Mund'ly 60
Supple’ , soe 10 215
By Pack
Wednesdays . 215
By Hamburg Ameri "Packet o
Germany, Wednesda ceersssialiiaa) 218
WEHRT INDIER.
Letters, &e., ;\ro)mrod in New York
are forwarded daily on New York,
whence mails are despatehed., ... .0 .00 216
For Hacana and West Indies vice Haye
ang every Thursday pon....io.o ooaald, creear 216

¥ Postal Card Bags open titl 8.45 a.m. and 9.15 p.m,
t Do do do 9.00 p.m,

The Street Boxes are visited at 9.15 a.m. 12.30, 5.30
and 7.30 p.m.

Registered Letters should be posted 16 min. before
the hour of closing ordinary Mails, and 30 min,
before closing of English Mails,

Y
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Patented in Canada, Jan., 1880. U. States, March 2, 1880. Eng:, March 9, 1880.

CTURNER BROS.,

PATENTEES AND MANUFACTURERS,
164 MoGILL STRERT, MONTRIEAL

No., 681 Washington Street, Boston,
TEE TRADRE SUPPI.IED.
, |




