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L'Institut a microfilm^ le meilleur exemplaire
qu'il lui a it6 possible de se procurer. Les ditails

de cet exemplaire qui sont peut-Atre uniques du
point de vue bibiiographique, qui peuvent modifier
une image reproduite. ou qui peuvent exiger une
modification dans la mAthode normale de filmage
sont indiqute ci-dessous.

Coloured covers/

Couverture de couleur
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Coloured plates and/or illustrations/

Planches et/ou illustrations en couleur

Bound with other material/

Reli* avec d'autres documents

Tight binding may cause shadows or distortion

along interior margin/
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distortion le long de la marge intirieure

Blank leaves added during restoration may
appear within the text. Whenever possible, these
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lors d'une restauration apparaissent dans le texte,

mais, lorsque ceia Atait possible, ces pages n'ont

pas 6xi filmies.
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l/^Pages restored and/or laminated/
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r^ Pages discoloured, stained or foxed/
I I Pages dicolories, tacheties ou piqudes

Pages detached/
Pages ditach^es

r^ Showthrough/
I—I Transparence

Quality of print varies/

Quality inAgale de I'impression

Includes supplementary material/

Comprend du matiriel supplimentaire

Only edition available/

Seule Edition disponible

D Pages wholly or partially obscured by errata

slips, tissues, etc., have been refilmed to

ensure the best possible image/
Les pages totalement ou partieilement

obscurcies par un feuillet d'errata, une pelure,
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The copy filmad here hee been reproduced thenke
to the generoeity of:

Library of the Public

Archives of Canada

The imeges eppeering here are the best quality
possible considering the condition and legibility

of the originel copy end in keeping with the
filming contract specifications.

Original copies in printed paper covers are filmed
beginning with the front cover end ending on
the last page with a printed or illustrated impres-.
sion, or the back cover when eppropriate. All

other original copies are fiimed beginning on the
first page with a printed or illustrated impres-
sion, and ending on the last page with a printed
or illustrated impression.

The last recorded frame on each microfiche
shall contain the symbol — (meening "CON-
TINUED"), or the symbol V (meaning "END"),
whichever applies.

Maps, plates, charts, etc., may be filmed at
different reduction ratios. Those too large to be
entirely included in one exposure ere filmed
beginning in the upper left hand corner, left to
right and top to bottom, as msny frames as
required. The following diagrams illustrate the
method:

L'exemplaire filmA fut reproduit grice A la

gAnArositA de:

La bibliothdque des Archives
publiques du Canada

Las images suivantes ont AtS reproduites avec le

plus grand soin, compte tenu de la condition at
de la nettet* de l'exemplaire film«, at en
conformity avec las conditions du contrat de
fiimage.

Les exemplaires originaux dont la couverture en
papier est imprimte sent filmte en commen9ant
par le premier plat at en terminant soit par la

darnlAre page qui comporte un3 empreinte
d'impression ou d'illustration soit par le second
plat, salon le cas. Tous les sutres exemplaires
origineux sont filmte en commenpant par la

premiAre page qui comporte une empreinte
d'impression ou d'illustration at en terminant par
la darnlAre page qui comporte une telle

empreinte.

Un des symboles suivants apparaftra sur la

dernlAre image de cheque microfiche, selon le

cas: le symbols —»> signifie "A SUIVRE". le

symooie y signifie "FIN".

Les cartee, planches, tableaux, etc., peuvent Atre
filmte A des taux de reduction diffArents.
Lorsque le document est trop grand pour Atre
reproduit en un seul clichA, 11 est film* A partir

de Tangle supArieur gauche, de gauche A droite,

et de heut en bas, en prenant le nombre
d'images nAcessaire. Les diagrammes suivants
illustrent la mAthode.
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REPORT OF THE DIRECTORS-

YEAR 18Q6.

The Directors herewith submit their report on the operations of

the railway for the year 1896.

The gross receipts, working expenses, nci revenue and net revenue
charges for the year were as foUoMrs :

—

1895 Receipts.

$ 20,388 00 From Passengers

56,221 26 " Freight and Live Stock

7,748 00 " Mails and Express Freight

$ 84,357 26
102,808 69 Working Expenses

For 1895
. 121.87 Pejr cent of the receipts

For 1896
14501

$ 18.451 43 Net Revenue
(a debit)

(Interest on
$1,636,000
of bonds. ) Interest for the year on $1 ,649,000 of lx>nds out^tand-

$ 81,800 00 ing at 5 per cent, per annum

$100.251 43 Deficiency

Bond interest due for the year 1896, as alx>ve

Amount of interest paid for thai year, being amounts received under
the agreement of lotb May, 1888, with the following Companies :•

From Grand Trunk Railway Co $20,556.57
" Chicago & Grand Trunk Railway Co . I3«903.25

Hond interest short paid for the year 1896

" 1895 • .

11 ««

1896

$21,83504
54- 135 75
7.774 00

$ 83.744 79
121.44476

$ 37.69997
(a debit)

$ 8245000

$120,14997

$ 82,450 00

34,459 8a

$47.990 '8

$ 45.841 05

The increase in working expenses is chiefly for renewals of ties,

bridges and fences.

Passenger Train mileage ,

.

Freight and Mixed Train mileage

Train miles earning revenue
Piloting, Shunting and Light Running Engine miles

1896.

56.434
90.809

I47.a43
a^.347

169,590

»895.

77,220
9a.»79t

169.399
43.06a

212,461

t Includes train mileage for carriage of Company's material, there bein^ no credit to expenies for
Kaiiie since iM January 1696.
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REPORT OP THC niRSCTORS.

Nothi^ig was expended on Capital Account during the year. The
$13,000 of bonds issued in 1896 weit on account of Capital Expendi-
ture in 1895 as per the report for that year.

if

Dr.

GENERAL BALANCE SHEET AT 3isT DECEMBER, 1896.

Cr.

Interest on bonds unpaid. . . .$286,204 93
Traffic charges due by the

Company 5,36482
Chicago & Grand Trunk RyCo.

for wages and stores from
1st April 1894 to 31st De-
cember 1896.. $150,913.65

LessT.S.&M.Ry.
bonds pledged
as security ... . 89.00000 61,913 65

Grand Trunk RaiVway Co.
(paid in January 1897)

State of Michigan (taxes).. .

.

Sundry small accounts due by
the Company

Cirand Trunk Ry. Co., for

advances under traffic agree-

ment
Chicago & G. T. Ry. Do.

4,221 34
1,895 46

930 05

219.591 38
103,618 95

$683,740 58

Capital Recount over spent.. $ 365 50

Net revenue account (Defi-

ciences

Cash in Bank

W. V. McCracken & Co.,

Contractors, New York .

Chicago & Grand Trunk
Rv. Co., (paid in January

1897)

Sundry small accounts due
to the Company .

.

Grand Trunk Ry. Co.. lor

T. S. & M. Ry. bond
interest coupons pledged
as security for advances
under traffic agreement . . 219,591 38

C. tv G. T. Ry., Do. 103,618 95

342.356 33

329 00

13.24s 04

3.995 92

238 46

$683,740 58

On behalf of the Directors,

(Signed) CHAS. M. HAYS,

President.

Detroit, 26th February 1897.
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