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Imminence of Peace and Business Prospects

Signing of peace will release international trade—European
demand controlling price level—Huge potential demand
for Canada’s exportable surplus—Observations on pro-
vincial conditions.

The progress that the Peace Conference is making is
beginning to clarify the world of business. The extreme
oubt and uncertainty which has controlled the business
affairs from the signing of the armistice to date is just
2inning to give way as the

the programmes get under way, will be of very small dimen-
sions, in fact, probably below normal pre-war conditions.

In addition to the plans for land settlement the Domin-
ion Government has engaged in a wide publicity compaign
for stimulating immigration, and at this early date the
efforts of the immigration department are beginning to bear
fruit with a steady movement of experienced agriculturists
from the United States to the prairies. What affect this
policy will have in Great Britain is not as yet indicated,
because of the war conditions

fms of peace are becoming
Oreshadowed and the outlines

the new order are being
Sensed by business interests.
art of the uncertainty is due
% doubt as to what form the
f'ms of peace will take and
Part is que to the waiting atti-

War i3 Jegally over. With the
aDproach of the day when the
{Teaties of peace will be signed
Y all belligerants the pro-
graml_nes for reconstruetion and
oehabllita.tion by the various
SOVernments are taking shape
alth011gh of necessity they can-
& be put in aection imme-
late]y_

The Canadian situation is
Much Jegg apprehensive than is

2t of the European countries
m e problems become much
2.0Te simplified by reason of its’
tlstanee from the war zone and
fae youth of the country. In
» ¢t, it would appear that the
&usln%s situation in Canada is
N Derior to that of the United

ates because it is much less of
3 Industrial country and its
tix,?ulatlon has not been so in-
ch ately affected by industrial
¢ hges due to war conditions
; Obtain south of the interna-
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there existing to a much larger
extent than in Canada.

The trade position of Canada
is assuming distinet outlines.
Europe is on rations and is
short of the necessities of life
and all of those materials that
2o into reconstruction and re--
habilitation. For all commodi-
ties produced in Canada there
is a potential demand for our
exportable surplus. After the
signing of peace and the estab-
lishment of international trade
on a peace basis, Canada will
undoubtedly have a market for
all her commodities that can be
spared.  Difficulties such as
lack of tonnage and financial
arrangements should be ex-
pected to be encountered, but
that the insistance of the de-
mand will overcome these diffi-
culties is very probable.

The domestic situation is de-
pendent more on confidence in
existing conditions than in any-
thing inherently wrong in the
situation. In connection with
prices it would seem that the
European demand is controlling
the domestic conditions abso-
lutely, and as far as the cost of
food products goes we must be
reconciled to high prices so

COMPANY NOTES,

dio?al boundary line. The labor

Slocation, however, has been serious, and until war work
mpletely ceases and the returned soldiers have all been
le Sorbed into civil life, the situation is delicate. The prob-

g of return to peace need delicate handling.

ith a view to absorbing the unemployed the Govern-

‘Iﬁleht Will embark on a large scheme of public improvement

“€eq

d upon public needs and that will favorably effect our

~estsn°m10 development. In addition, the large railway inter-

“ang

and industrial concerns are preparing for extensions
evelopment which will absorb in total a vast amount
o4Por.  In view of both private and public programmes
¥ development it would seem that unemployment, when

long as Europe is in such dire
need. If this view be correct, and barring disaster to
agricultural production, it would seem that the general
present level of food prices would be maintained until the
spring of 1920 and perhaps extend to the autumn of that
yvear. While present high level of food prices is stimulated
by food profiteering taking advantage of the European situ-
ation to maintain or advance domestic prices. It is likely
that were this profiteering to cease entirely prices would not
depreciate very considerably. Food profiteering is perhaps
the most serious feature of the present industrial unrest,
and we think that all those engaged in handling of food
products would be subserving their own and the publie
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interest by co-operating for the reduction of prices rather
than acting individually or in combination for its further
advance or continued maintenance.

The demand for building materials is potentially greater
than it has ever been hitherto in Canada. Although Europ%
and particularly the devastated areas of France, require
rebuilding and will absorb vast amounts of the world’s sup:
ply of materials, Canada has outgrown its living accomm?
dations and must resort at some future time to make up £of
these shortages in houses. The Dominion Government has
embarked on a scheme for the loaning of money to returné
soldiers for the building of homes for themselves. This 1
only filling the need in part. The domestic demand for homes
in all urban centres is large. Just when this building mO"‘?‘

ment will start cannot be stated, but that the delay B
aggravating the situation is undoubted. The chief deter;
rent for the delay in building is the question of prices.

those intending to build will only take knowledge of th
fact that prices for all materials that go into the constri®
tion of homes, factories and places of business cannot be put”
chased at material recessions from the present level, the?

it is likely that building will start and continue on an ¥

creasing scale.

In manufacturing lines of standard commodities the
price consideration is the only thing that has a tendency,
retard activity, and here again confidence in the existil:
price level for a considerable period in the future must
established before consumers will purchase freely or man®
facturers produce freely. It is the signing of peace and
establishment of governmental policies which will expedlf"ce
the return of confidence in business and give some indicati®
of the trends and activities that the future holds forth.

Industry and business in British Columbia are beg®™
ning to see future conditions more clearly. The disastr?
effect which the signing of the armistice had on metal pric®
is gradually being obviated, and that the present is a tr8™
sition period is becoming more and more evident. The
best opinion in metal circles, both here and in the Easb .
that the Buropean demand will create a situation where®
copper, lead and zine will advance in price to make thes
mining profitable again. Notwithstanding the huge supr
plies of the copper metal at present existing in
America it is expected that the European demand will a
the entire amount and call for production on a reasond
high level of activity at advancing prices.

‘What has been said above with regard to the building
problems in Canada seriously concernsthe lumber indust%

(1)
psot?
ply

in the province. We think that we may look with more ¢0%*

dence toward domestic demand for British Columbia L

ber than to export demand for rebuilding Europe, an ﬂ’::
when prices are stabilized in the public mind then tt,
necessary building programme will call for a large per¢e”
age of the British Columbia lumber cut.

The agricultural situation in the province is that ﬂ?ere
is a demand for all the food products at profitable Prlct
that can be produced. The fishing situation is good, €X°%
with regard to the salmon canning industry, which 18 !
doubt and little can be affirmed with confidence as to Whr,
the future demand will be and at what price salmon canni®
may engage in packing this year with safety.

If our basis industries will be prosperous it is cefi’,
that wholesale, jobbing and retail trade will be &cﬁ-lei
When it is taken into consideration that considerable mled
age of railway will be built during the year, that prono
measures will be taken for port development at Vanco®
and that other public improvements will be carried 0%
both the Dominion and Provincial Governments th 08
seems certain that the year will gradually assume inere
activity with every prospect of sustained activity in 194%




BRITISH COLUMBIA

Boring for Oil in the

Review of Investigation into Occurrence of Oil by Mr.
Cal_nsell, of Geological Survey, Shows that no Postive
Evidence Exists for Commercial Oil, but that Test
Holes Now Drilling will Indicate Much for Future
Operations.

d Ml‘ Charles Camsell, director of the British Columbia
Vision of the Geological Survey of Canada, has contribut-
rena short'review of his investigations'on the possible occur-
i, €e of oil along the Lower Fraser River in the ‘‘ Summary
SuPOI't, 1918, part B,”’ recently issued by the Geological
intrVGY- On account of its pertinence and the wide-spread
frest in prospecting for oil in the Fraser River delta, we
8 to present his review in full as follows:
uch local interest has recently been taken in the pos-

:ﬁ‘éﬁ Occurrence of oil in the neighborhood of Vancouver
pom‘three holes are being drilled to test the ground. The

bility of oil in the sedimentary rocks underlying the

Wer Fraser River district has excited the interest of local
of?ng men for several years past, owing to the presence
A, €epages of both oil and gas at a number of points, and

dety Aattempts have been made to raise money for prospect-

M8 with 5 drill,

e uch seepages of oil or gas are said to occur at Point
inlaﬁ’ West Vancquyer, Pitt Lake, and other points farther
th d, but the origin of those seepages and whether or not

Y are connected with pools of commercial importance

S Dot, as yet, been demonstrated.

he lower Fraser River district, from Agassiz to the
Ming! 18 in the main low and fairly level, wijch elevations
ihe;mg from sea-level to about 500 feet above it. Here and
a‘ltite 1solated hills rise above the general level, reaching

i

) a‘elges of about 1,000 feet above the sea. Sumas and Chil-

o mountains and the hills immediately east of Van-
OHVer

are examples of these higher eminences.
Cran; along the northern side of this low country the
5 4};6 hills of the Coast mountains rise steeply to heights
t ill’ 00 or 5,000 feet, and on the east are the high moun-
S of the Cascade range, which are built up of igneous
Cxte Olde? sedimentary rocks. Southward the low country
T IidS Into the State of Washington. The whole of the
Sy gmg country on both sides of Fraser River is pre-
t oue to be underlain by. sedimentary rocks of Eocene age,
themgh at Sumas Mountain Cretaceou rocks project through

e : 5 .
Sty ’tsandstones, and some shale, are the possible-oil-bearing

lieveg and the rocks from which the seepages of oil are be-
ain to have arisen. They contain a variety of plant re-
ihtr S and a few small coal seams, and are in certain places
Udeq py dykes of porphyrite or andesite.

fxeq f\?}' hatural outcrops of the Eocene rocks are exposed
“idepfm the eliffs and railway cuttings along the south
Englio Burrard Inlet and in the sea cliffs on the shores of
alltISh Bay. .Elsewhere they are covered by a heavy
W iche of _Glacml and post-Glacial sands, gravel, and clay,
thiek Varies from a few feet to several hundred feet in
diﬁieness and so absorbs the beds that their structure is
the su t to work out. Dips, however, of 10 to 15 degrees to
Th ;)UthWard, may be measured at the natural exposures.
thict ﬁtal thickness of these beds in the Fraser River dis-
ay ickas been estimated at 3,000 feet. W.eaver gives them
Qalate ness of 1.0,000 or 12,000 feet 9f sednr_xents and inter-
extend asalts in the State of Washington, into which they
’*‘ltien and where they have been thrown into a series of
t’end Nes and synclines with a general north and south
Vop ;l‘he topographic features of the country about Vancou-
to thnd South of the Fraser River are such as to suggest
t"lde; !aYman that the underlying solid rocks have been
Into a series of anticlines and synclines, creating

These Eocene rocks, which are made up of conglomesr- '
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Vicinity of Vancouver

structural conditions favourable for the accumulation of
oil. There is, however, little evidence to indicate that the
ridges and hills of this district are expressive of the atti-
tude of the underlying bedrock, for they are frequently
either accumulations of Glacial or Recent material deposit-
ed in the form of hills, or else they represent remnants of
a higher land surface that has been almost completely
eroded away. There is, therefore, very little structural
evidence, in the district itself, on which to base conclusions
as to the presence or absence of commercial bodies of oil in
these rocks, though it is only to be expected that the anti-
clinal structure which obtains in these beds south of the
International Boundary line will be found in the beds of
the Fraser River district.

As far as the lithology of the beds is concerned there
great thicknesses of porous sandstones capable of act-
ing as reservoirs for oil, but so far as is yet known there
are relatively few beds sufficiently thick or impervious to
constitute a cover capable of preventing the escape of oil to
the surface.

A thin bed of sandy shale outerops on the south side
of Burrard Inlet, east of Hastings, and other thin beds have
been encountered in the boring near Burnaby Lake.

Admitting that two conditions necessary to a commer-
cial oil field have been fulfilled in this district, namely, lith-
ological composition of the beds, and a favourable structure
which would allow oil or gas to flow and accumulate in
pools, there remains the question of the original source of
the oil.

In order that oil or gas may occur in any rocks it is
considered necessary that organie material must have been
present at the time the rocks were being laid down and that
favourable conditions for the embedding of such organic
material should have existed. It is generally considered,
also, that marine animal life was necessary for the forma-
tion of deposits of oil.

The Eocene beds of the lower Fraser River district are
mainly sandstones and conglomerates laid down along the
shores of an estuary into which streams were discharging
their load of sediment. The beds accumulated so rapidly
that, under ordinary conditions, the proportion of sediment
to animal material would have been large and marine ani-
mal life itself not particularly abundant.

A certain quantity of vegetable material was present,
however, as shown by the occurrence of fossil plants and
small coal seams, but the information obtained from natural
exposures and drill cores does not as yet indicate that the
Eocene beds contain sufficient organic material to have pro-
duced commercial deposits of oil.

This is the conclusions arrived at by the geologists of
the State of Washington, where the Eocene beds are better
exposed and where they have been more carefully studied
than in the Province of British Columbia.

The possibility of older petroleum-bearing rocks under-
lying the Eocene an furnishing a supply of oil to the Eocene
must, however, be considered. '

At Sumas Mountain the Focene rests on voleanie rocks
and on the north side of Fraser River on granitic rocks,
neither of which is a possible source of oil. Triassic and
older rocks form the mountains east of Chilliwack, and may
extend under some of the region covered by the Eocene
rocks, though no evidence of such extension is available.

The Triassic rocks which are grouped together by R.
A. Daly under the name ‘‘cultus’’ formation, are deseribed
by him as being made up dominantly of ‘‘dark grey to
blackish argillites often bituminous in moderate degree.’’
They are several hundreds and possibly thousands of feet
in thickness and contain marine fossils. This formation is
a remote but possible source of oil in the Eocene rocks and
of the seepages that occur here and there throughout the
distriet.

are
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It is necessary to mention another possible source of
the oil of the seepages, which has been referred to by J. B.
Tyrell. Tyrell attributes the origin of the oil to distillation
from coal seams that have been intruded by dykes of
igneous rocks. If this theory of origin is correct the seep-
ages have no particular significance and a commercial oil
field is not to be expected.

The evidence bearing on the original source of the oil
seepages and whether or not they denote commercial bodies
of oil underground is so seanty and definite opinions cannot
be expressed regarding the occurrence of an oil field in this
district. In locating the sites of drill holes, however, opera-
tors should not neglect to use all the geological data avail-
able, and especially those bearing on the structure of the
rocks, for by these methods much territory can be elimin-
ated as not likely to contain oil deposits and operations
may be confined to those areas that are favourable. It is
regrettable that these methods have not been used in every
case in selecting the sites for the drilling operations that
are now in progress, for they are the only methods that
have been proved by experience to be effective in the loca-
tion of commercial fields.

The first deep drilling operations in the lower Fraser
River district were conducted about thirty years ago by the
Canadian Pacific Railway Company with the hope of find-
ing workable seams of coal. Holes were drilled at that
time at Kitsilano and at Port Haney, but no logs of these
holes are now available. Gas is reported to have been
struck in the Port Haney hole at a depth of 600 feet, and
as a result of this a Vancouver group of men began drill-
ing in 1914 near the site of the old Canadian Pacific Rail-
way well, with the hope of obtaining gas or oil in commer-
cial quantities. The drill attained a depth of 1,250 feet and
the hole was then abandoned. J. D. Galloway reports that
the drill was in sandstones and shales the whole way.

The Pitt Meadows well, which was begun in December,
1913, by the Pitt Meadows Oil Wells, Ltd., is situated in
see. 13, tp. 40, range 5, W. 7th mer. Broad, flat meadows,
almost completely flooded at high tide, extend from Fraser
River up the valley of Pitt River to Pitt Lake, the upper
part of the valley lying between the granitic hills of the
Coast moutnains, and having ¢¢jglands’’ of these rocks ris-
ing up through it. The site of the well in these meadows
is just inside the outer line of the mountains. The first hole
put down at this point reached a depth of about 1,200 feet
and owing to some difficulties was then abandoned. The
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The Standard Bank of Canada

HEAD OFFICE: TORONTO
125 BRANCHES THROUGHOUT THE DOMINION

Special Banking Facilities for Merchants,
Manufacturers, Agriculturists, Etc.

A SAVINGS DEPARTMENT AT EVERY BRANCH

Vancouver Branch: STANDARD BANK BUILDING

Corner Hastings and Richards Streets

Hoiie Bank oF CanaDA <

Head Office: Toronto
Branches and connections throughout Canada
A General Banking Bueginess pransacted.
SAVINGS DEPARTMENT
Interest paid on deposits of $1.00 and upwards,
J. P. MACDONALD, Manager
446 Hastings St. West -~ - - « = Vancouver, B, C,

FINANCIAL TIMES

present hole was started in December, 1913, and on J anuaty
1, 1919, was down 1,990 feet, over 1,000 feet being in drift
before the solid bedrock was reached. A small showing ¢
oil is said to have been obtained at 1,964 feet, from a thif
bed of sandstone. Owing to the loss of some tools in the
hole only about 100 feet in depth have been made in t o
last three years. The site of the hole was located by #
magnetically controlled instrument which is supposed
indicate the presence of oil beneath the surface.

A company known as the Empire Oil and Natural Gas
Company is sinking a well in see. 27, tp. 10, range 4, W, 7th
mer., about a mile south of Otter station on the Great Nor*
thern railway. Drilling with a Keystone drill has been i
progress since April, 1918. The first hole at this site, W8S
put down to a depth of 350 feet and then abandoned with
out reaching bedrock. A second hole put down beside t
first reached a depth of 140 feet and was also abandoned'
A third hole at the same site had reached the depth of 6
feet on January 6, 1919. All the holes passed through a top
stratum of coarse gravel and were continued in soft sall .
None of the holes reached solid rock.

A diamond drill hole is being put down by the Sparta®
0il Company in the municipality of Burnaby about a ml
north of the west end of Burnaby Lake, on lot 130. .
of the most important seepages of oil occurs at this poi
alongside the tracks of the Great Northern railway. Drill
ing was begun on August 15, 1918, and was still in progfess
on January 15, 1919, when a depth of 1,060 feet had bee?
attained. The surface drift at this point was found to D¢
110 feet in depth and the strata encountered were sanc;
stones, conglomerates, and some shale. Small showings °
oas and oil have been obtained from sand streaks in i
conglomerate at several points below 640 feet. A contra®
has been let to sink the hole to a depth of 2,000 feet.

UNION BANK ACQUIRES MORE PROPERTY
FOR PREMISES

The Union Bank of Canada has acquired fifty-two addl:
tional feet on the south-east corner of Hastings and S_e);
mour Streets, Vancouver, for the erection of a moder 5
banking premises, to cost approximately $300,000. Thd
manager, Mr. George S. Harrison, states that it is expecte
that tenders for demolition of the old building will be cal!eh
for at the end of the current month, The plot upon W L
the new building will be erected extends one hundred ¥
four feet on Hastings Street and seventy-five feet on Sey

mour Street.

American Consel-General George N. West advises us
that for the month of March, 1919, there were shipped frlooo
British Columbia mills to the United States 81,566
shingles, valued at $367,772.

_/

7753 Banlc of Nova Scotia ‘

Beg to announce that on May 1st they

moved to the premises at present occu-
pied by the Bank of Ottawa, corner of
Hastings and Seymour Streets, where
the business of the two Banks will be
conducted.
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Basis for LLand Taxation in Bitish Columbia

Continued from issue of April 19th—Taxation of persons
and persons having land—Proposed relief to farmers
—Injection of increment tax amendment—Recommend

on improvements of farm lands.

In our issue of April 19th we presented the argunient of
the.Provincial Board of Taxation as presented in their report
Which led to the conclusion that the sources of revenue, as

ar as the province is concerned, lay in the taxing of the
SConomic units which compose the community, being per-
Sons, persons having land and persons employing capital.

In regard to the persons the report recommends the

ontinuance of the poll tax under present conditions.

d At the present time there is a tax on some persons un-
gr the provisions of the Poll Tax Act. This board is aware
% the fact that in nearly all civilized countries, economie

Mganizations have reached a point of development where,

0 the distribution of the wealth produced, the channels

thr‘)“gh which other classes can draw from the wage-earn-
IS nearly all but a bare living have been made so numerous
0d perfect that their governments refrain from levying a
ilrect personal tax upon those who work for wages, and it
5 Only on such grounds as these that the exemption of any

388 of residents of a country from taxation can be justified.

This board does not think that this condition has been
Yeached in this province, and surely there is no able-bodied
%‘Van Who will plead this as an inability to pay a poll tax.
. € therefore recommend that the poll tax be continued,
bnd that its application be extended to all male residents
etween the ages of twenty and sixty years, without excep-
(b other than those who are exempt under subsections (a),
T s (¢) and (e) of section 4 of the present Act. The boax"d
r of opinion that the condition of this provinee is such, in
tﬁspect to the ability of all classes to pay and in respect to

€ need of revenue by the Government, as to justify and

demand this. As soon, however, as the conditions above re-
a%l;f]?d to become so changed as to permit of this tax being

Ished, we recommend that it be discontinued.

" In regard to persons having land the board discussed
use Subject under the heads of those who hold land (a) for
% and (b) for speculation. o= : i
cl&ss%:nds held for use may be divided into the following

DOSe:- Lands held for agricultural and horticultural pur-
2. Lands held for mining purposes.
3. Lands held for and as timber lands.
4. Lands held for building purposes.
the 9. Lands held for an increase in value to come from
faetégerease of population and the wealth created by that

mit %'n dealing with Class 1 as a source of revenue, we sub-
R following as an analysis of the factors and condi-
an ds Which should determine the valuation of agricultural
orticultural lands for the purpose of taxation:

Drege en a person gets control of a piece of land, as nature
mak~nts 1t, for agricultural use, he directs his energies to
p‘ltt;ng whatever improvements may lead to that end, by

.8 up buildings, clearing, draining, ete., and the under-

g & Presupposes he has enough capital to maintain him
to dop:y taxes until he gets it to a stage of development
0. -

therge has a double object in view: First, to get a living
‘\sl‘om; and, second, to store up a certain amount of capi-
lihlit Urplus labor—in the land unt}l it reaches the normal
up. OLits productiveness. The capital value being so stored
Ureq I;IDy stage of the process of development will be meas-
tag th_e difference between what it costs him to grow

It the 1., iS produce to market and the price he gets for it.
8t 18 greater than the first, the difference will be the

interest he is getting on his stored-up capital, and will ex-
press the rental value of his property at that stage.

There are other factors generally acting to add to the
value created by himself, and these in new countries are
usually very material—namely, the roads and other improve-
ments made by the community and the growth of the com-
munity itself.

Between the time he begins upon his land and the time
he has brought it up to a point of productiveness at which
it will support him and pay taxes, the difference between
his expenses and his income must be paid out of capital
drawn from some other source than this land, and this
capital is invested in it on the faith of its prospective value.
This indicates that the amount of taxes levied by the gov-
ernment on this land at any point in the initial stage of its
development must be levied not on its value at that point,
but on its prospective value, and can find justification only
on the grounds that the general development of the country
by public improvement and the growth of the community is
a material factor in giving value to his holding and adding
to his ‘‘power to pay.”’ Until the time his holding reaches
a stage of productiveness which affords him a living and
pays taxes the valuation for taxation must be arbitrary and
speculative, but when it does reach that stage, then the true
basis for taxation has been established—namely, its rental
value.

There is in the mind of some people the idea that there
is no limit to the increase of the value of farm lands; that
their value keeps on increasing in the way in which city
property increases, and that there is a sort of alchemy about
farm production; but this is easily dissipated by experience,
and to some it is a very costly experience. In human affairs
it is necessary to bring in the law of average to arrive at
some values, and this applies very fittingly to the valuation
of farm lands.

The average value of farm lands under normal condi-
tions, and when prices are normal, is determined by the
comparative natural productiveness of the soil to grow those
crops which form the staple foods of the community, such
as wheat, oats, vegetables and meats. This criterion may
seem disturbed by special circumstances or conditions over
certain areas or for short periods of time, but taking any
country as a whole and over a long period of time the aver-
age will be found. Some parcels of land will be above or
below the average, partly because of their soil being rich
or poor, or being near to or far from market, or other fac-
tors bearing unequally upon them; but the comparative
value of each will be its rental value, and that, capitalized,
will determine its sale value.

Its rental value is, therefore, the measure of the income
of its owner from it, or the measure of the rate of interest
he is getting on his investment, as well as the measure of
the taxes he should pay as compared with others whose
taxes are based on the volume of their income.

After giving considerable thought to this question of
taxation of agricultural lands, this board herewith submits
the proposed amendments to be made to the Taxation Aect,
which will result (if they accomplish what they are intended

‘to do) in taxing all farm holdings at the current rate on

whatever value each may be assessed for up to a value of
$25 per acre, which is equal to a tax at the present rate of
25 cents per acre on lands that reach that value, and when
they get above that value, then whatever assessed value is
made above that amount should be based on rental value.
This board knows these recémmendations constitute a

‘wide departure from old methods of taxation, but the justice

on which these recommendations are based is supported by
the fact that there is no class in this provinece which needs
the encouragement that comes from fair treatment more than
the farmers do, and that as compared with farmers in the
prairie provinces their taxes are excessive.
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BANKING
SERVICE

With branches in every
important city and town
in Canada as well as in
Great Britain, the United
States, - Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Head Office - Toronto

Capital, $15,000,000 | Reserve Pund, $15,000,000
Total Assets over $440,000,000

The board propose amendments to the Taxation Act in
line with their pleadings, one of which is that a tax be
levied on farm lands in excess of twenty-five dollars per acre
based on a rental value capitalized at ten per cent. They
also recommend the initiation of an increment tax in an
amendment as follows:

““Where land or real property, or any portion thereof,
is sold for a price in excess of a value equal to one-half of
the sum of its assessed value for the two years next pre-
ceding such sale, there shall be payable upon the registra-
tion of the deed of transfer of such land a tax of five per
centum on the increase of the value of said land over and
above the value so determined, excluding in all cases the
cost of improvement or development work done upon or in
connection with such lands between the time of the last
assessment and the time of sale.”’

With regard to exemption of improvements on farm
lands the board says:

We would add, too, our reasons for not recommending
the exemption of improvements on farm lands from taxa-
tion, which was recommended by both the Royal Commis-
sion on Taxation of 1911 and the Royal Commission on
Agriculture of 1913, We think the proposal is based on a
wrong principle, and its inconsistency will be easily seen,
at least in respect to farm lands, if the rental value is con-
sidered.

For the purpose of production the improvements merge
into that value and become inseparable from the land. Who
can tell, from time to time, apart from the visible improve-
ments, the cost of improving certain lands—clearing, dyk-
ing, draining, ete.—some of which disappear in the doing
and some of which must be constantly repaired? Only the
men who have borne the cost, a cost in some cases far beyond
the price for which the land could be sold. And who can
tell what a piece of land now improved would be worth in
its natural state? There is no system of taxation can equal-
ize the inequalities of good or ill in nature. It is only
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results, and not the energy and labor spent to produce them
that can be taxed.

The exemption of improvements from taxation, like
some other expedients, has been suggested as a means ©
relieving a class from unequal and excessive taxation,
brought about by a false system of estimating farm values
exaggerated in periods of speculation or gambling on futuré
values, and which can only be corrected by taking rentd
value as a basis for taxation and taxing farmers in accord:
ance with their ‘‘ability to pay’’ as compared with other
taxpayers. i

In discussing small holdings, i.e., areas of twenty acrés
or less, the board is of the opinion that the principle involve
in taxation of ordinary farm lands is changed. They
recommend in this class of land that taxes be assessed 0P
the basis of cash value.

Taxation of land for mining purposes: We have no good
grounds for thinking that the present principle, as set fort
in Part V. of the Taxation Act, for the taxation of lap
from which ore or mineral bearing substances are takel
should be changed; nor can we recommend at the presel
time any change in Part I of the Taxaiton Act providing
for the taxation of coal, and of lands from which coal ¥
being mined, and of coal lands assessed under Class B; b
we think that further time for inquiry might have led us to
recommend that the income of persons and companies ¢8"
rying on coal mining should be brought under the incom®
tax part of the Taxation Act, from which they are speet™
caly exempt.
reduction of the tax on the coal produced from the mines as
now provided. :

Timber Lands: In respect to the taxation of timber Jand$
we have some very strong evidence to show that the increast
of the rate from 2 to 3 per cent. on the assessed valué of
Crown granted timber land has resulted in placing the oW%
ers thereof under unequally heavy burden as compared with
those holding licenses for timber land, but we have not @
the opportunity to investigate this and other matters 0%
nected with taxation of timber land closely enough to reco™
mend any change in this branch of taxation.

Lands held for Building Purposes: This class of 1and
consists mostly of land subdivided into small lots, and should
be assessed on the same basis as lots in city municipalities™
that is, at sale value. p

‘Wild Land Tax: We cannot recommend any chang® %

‘the present taxation of wild land, though we do think it 2

one of the branches of land taxation that requires full
vestigation and consideration. l

The board holds, with good reason, that the persﬁml
property tax is indefensible. We will, therefore, in otk
next issue take up the third section of the division, peins
persons employing capital, and resolving itself into the L
come tax to be followed by a review of Professor Hay’s ;
port to the Government,

BANKERS’ TRUST COMPANY INCORPORATED

The Bankers’ Trust Company has been incorpord o
under Dominion statute, and is being organized by th.
directors of the Merchants Bank of Canada, with head 4
ces in the Merchants Bank Building, Montreal. It ope,ned
for business on May 1st. The Trust Company is capitali%,
at one million dollars and its formation at this time i8 .
nificant of the coming expansion, financially and indui
trially, which our large monetary institutions conﬁdentz
anticipate and are preparing for. Branches of the o2
company will be established in due course on the princ®y
financial centres of Canada and it is expected that a bra? c-
will be established in Vancouver in the natural develo?
ment of the company’s business. pe

Mr. James Elmsly, for a long time connected with tly
Bank of British North America at head office, and rece” i
associated with the Prudential Trust Company at Mon re‘iy
has been appointed to the position of manager. Mr. Elﬂ;;ly
is well known in Montreal financial circles and gener™
throughout the country and commands the confidenc®
the entire business and financial public.

To do this no doubt would necessitate som®
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VANCOUVER, B.C., MAY 8, 1919 No. 9

By The growing interest in prospecting for oil in the
aaser R%ver Delta renders the remarks of Mr. Charles
1;Itl.fsell, in cha?ge of the Dominion‘ Geological Survey for

1918ISh Columbia and the Yukon, in summary report for

ecently made public, very opportune. These remarks

‘ € Printed on another page and for all those interested in

ar:icflinding of oil, we would request their perusal of this

9 €. Mr. Camsell does. not say that there is not any

Vpoinrtl the Fraser Delta, neither does he say there is oil. He
4 S8 out that some of the indications are favourable and
eof U.nfavourable. It is needless to say 'that he and the

' artogleal Survey, together with the Provincial Mines De-

Mment and the mining and general business interests,

o € a deep interest in the prospecting for oil now going
and al] these interests would be delighted to have an oil
determined and developed in this territory. For this
asol_l all those involved are ineclined to look with favour
thig prospecting, but it means nothing else. Promoters

. ofltoek sellfars in Vancouver are a}fﬁrming positively that

in . ﬁeld. exists a1.1d on the basis f)t tl.latv are selling shares

that Mpanies to drill holes and bring in wells on the basis

. the Fraser Delta is a proven field. We hope that those
0
thei

I‘ec
Gip

Ntro] and the conservative business elements will use
k" best efforts to hold in check the indiscriminate and
less promotion of companies which are intended prin-
g;tl'ly t0 mine the public rather than to expend money in
“Mmate oil prospecting.

arg tThOSQ engaged at present in the boring of test holes
0 be complimented on their courage in furnishing the

. erz necesisary to bore for oil and scientific and business
" Sai:cs Wlll' bfanefﬁt from these test hole.s, but it cannot
U i that it is likely or unlikely that oil will be found.
; bSOIne better indications than at present exist have
for i Tought to light, those who have put their money up
. Oring test holes are doing so on the basis of a venture,
Ve 1?15 very §lender bases of fact ‘to go on. Those having
'esen:d- their money for_ the bprmg of holes, that are at
Yospe In process of being drilled, are doing legitimate
-%mpacfﬂng and undou'f)tedl.y work of public benefit, but
hy b Nies that are being “incorporated and are offering
§ to the public with the hope that those at present
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The services of this journal are offered through an
inquiry column, which is opsn to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

boring for oil will strike oil, and with no intention of pros-
pecting, should be dealt with in a repressive manner.

=kl

The praiseworthy efforts of Alderman Kirk, chairman
of the Finance Committee of the Municipal Council of Van-
couver, in seeking to make ends meet has reacted unfavour-
ably on the municipal grant of the industrial commissioner
for publicity purposes. We think that the alderman is
wrong in seeking to withhold financial support for this de-
partment, and that, with good reason, the municipal council
might be even more liberal than it has been in furnishing
Commisioner Davidson with the means to carry on a pub-
licity campaign in the United States and Canada. It must
be confessed that the results of his campaign to date are
intangible, but that they are no less real and actual cannot
be doubted. The one thing needful is to bring people to
Vancouver. What they do after they come to Vancouver
is beyond the province of the Industrial Commissioner’s
office, although he seeks in every way possible to bring in-
dustry and commercial benefit to Vancouver. We think
that, in this period of transition, when so many hundreds
of thousands are looking for permanent places in which
to establish themselves, that renewed vigour and activity
could be carried on by the department with results more
permanent and beneficial than during any period hitherto.
A great many prairie people, particularly to avoid the
rigours of the Bastern Canadian winter, have come to Van-
couver and Victoria to spend the winter in past years. This
movement is growing. These tourists have, in many cases,
bought homes and, in still other cases, have acquired inter-
ests on the coast by reason of their annual trips here. The
effort to encourage tourists should not be for a moment re-
laxed. Although tourist trade is not as beneficial as the at-
traction of permanent industry, it nevertheless remains an
opening wedge for the attraction of business and at the
same time benefits the business of the city while it lasts.
We think that the business interests of the city might take
hold of this publicity work and supplement in every way
possible its activities to their own benefit.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

HERCULES MINES, LIMITED (N.P.L.)
Registered Office, 347 Pender Street West, Vancouver
Balance Shezt as at March 12th, 1919:

LIABILITIES—
Capital authorized and paid Up ..cccomiimimnnniid $ 600,000.00
Bills payable 7,278.27
Accrued interest 476.14
MOtal S o e LR s e $ 607,754.41
ASSETS—
Mining Property $ 599,995.00
Development Charges ...... 6,469.636
Free Miners’ Certificate 200.00
Cost of Crown Grant 137.50
Interest on Loans ... 952.28
¢ 7o' 7. RS RS SR S e e R e B R $ 607,754.41

F. M. McLeod, Secretary.

COQUITLAM CITY LANDS, LIMITED
Reg'stered Office, 409 Bank of Ottawa Building, Vancouver.
Balance Sheet as at February 28, 1918:

LIABILITIES—
Agreements payable .. : $ 4,657.70
Accounts payable ... 6,017.50
Capital authorized, $500,000.
Capital paid up ... 74,000.00
Reserve 3,736.91
Total $ 88,412.11
ASSETS—
Agre>ments Receivable $ 17,811.64
Accounts Receivable 340.04
Hoal BHlale o i iiia e e p e 69,712.35
Cash in Bank 36.16
Furniture and FiXtures ....coecmocreeeens 511.92
0 4 ) (R R B i TR i SR S S e S o $ 88,412.11

J. G. McGREGOR, Sec.-Treas. .

NATIONAL TRUST COMPANY, LIMITED
Extra-Provincial—Trust Companies Act, Certificate No. 24
Head Office, 18-22 King Street East, Toronto, Ontario

Provincial Head Office at Davis & Co., London Building, Vancouver.
Balance Sheet as at December 31, 1918:

LIABILITIES—

Capital authorized, $2,000,000.

Capital Paid UD ...ccccoerccceirmmimneccnricsnisnnesrasiossmanmsisassanas $ 1,500,000.00

Reserve Fund RS 1,600,000.00
Special Reserve for New Branches .........-ceooeeines 50,000.00
Mortgage Loans in Proc2ss of Completion............... 25,986.69
Dividend No. 76, payable Jan, 2, 1919 ...ccccovemeeee 37,500.00
Appropriation to provide bal, Dom. Inc. War. tax 12,551.76
Profit and Loss 12,182.97
Guaranteed Trust AcCoUnt ...........ocooemeermmcineineicnns 6,897,900.34
Estates, Trusts and Agency Accounts ............ 69,955,548.98

Total $80,091,670.74

ASSETS—

Roal Fstate MOPLEZABEE - ..o ivcrurviicrmsininsmisnssinsesissasstses $ 596,666.20
Bonds, Debentures and StOCKS .........occovecvmvmmmranncne 1,221,290.86
Real Estate, including Company bldgs......ccceureeee. 610,488.59
Loans and Advances to HEstates, etcC.......ccoromrmercnes 467,598.49
Cash on hand and in Bank................ " 342,177.28
Guaranteed Trust Acc. as Per CONtra.........cccoeeemeee 6,897,900.34

Estates, Trust and Agency Accs., ag per contra... 69,955,548.98

Total $80,091,670.74
EDWIN CASSIDY, Secretary.

THE EDGEWOOD LUMBER COMPANY, LIMITED
Registered Office, 602 Baker St., Nelson
Balance Sheet as at December 31, 1918:

LIABILITIES— 26
Bank overdraft ... $ 1,024',”
Accounts payable ... 44,956'90
Par Bl 5,604'.10
Accrued Wages, Log Camp No. 1 2.635'56
Profit and Loss - 35,563
Capital atuhorized, $250,000 - 000
Capital paid up ... 37,000:

Debenture Mortgage to Bank, $58,000.

Total
ASSETS— 3
Mill and Plant ... $ 60,909
Equipment, Booms and Chains ... £12,894
Logs, Lumber, etc., supplies at inventory, and 30
unexpired Insurance 84,148
Tug, Timber, Improvements, Equipment, Accounts 13
Receivable, doubtful 2CCOUNtS .....oooooremereeeccecannees 8,843

s 226,192
W. WALDIE, Pres. and Manag®"

ATHABASCA OILS, LIMITED
Extra-Provincial
Head Office, 301 Leeson & Lindham Block, Calgary-.

Provincial Head Office, 427 Hamilton Street, Vancouver
Balance Sheet as at January 31, 1919:
Capital authorized, $200,000.

Capital paid up
Premium on Shares
Sundry Creditors ... 2,1 98
Surplus, less expenses . 62

Sy s sl s 26,4065
ASSETS— > o0
Property Account . $ 300;008'00
Plant and Machinery ... 2,46 43
Wireless Installation ... 2.552‘00
Furniture and Fixtures 121‘1%:81
Cash - -Bank 5o 2o y -
Total - E—:;"Z-G/M

PRUDENTIAL TRUST COMPANY, LIMITED
Extra-Provincial—Trust Companies Act, Certificate No. 14
Head Office, 9 St. John Street, Montreal, Quebec
Provincial Head Office, 456 Seymour Street, Vancouver
Balance Sheet as at December 31, 1918:
LIABILITIES—
Capital authorized, $1,500,000.
Capital paid up $
Accounts Payable 3,119:90
Accrued Charges

Contingent Reserve ACCOUNY .oioemmmiieeiccreciinaace 69077,‘}'50
Unclaimed Dividends ... 110'00
Loans Payable 200:0%'90
Interest Accrued ........... 22949

Revenue Suspense Account 42, o 8
Trust, Agancy, Guaranteed Accounts 1

Total 54,528;”&'36
ASSETS— 796
Investment Account ........ 349’78;:%;
Time and Call Loans and Accrued interest.............. 213'169
Deposit with Government 200'0253’
Office Furniture and Fixtures 10'039.115
Accounts Receivable .. : 20'96;,4’
Accrued Fees o IS 14’354-75
Real Estate (office building) 7007910
Cash on hand and in Bank Lo S
Interest and Fees held in suspense as per contra.... 42'?54;15

Trust, Agency and Guaranteed Accts., as per contra 3,576,

34,523’
B. HALL BROWN, ’
President and Gen. M
A. E. PLUMMER, /
Manager for British ColV®

Total ..
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President. W. MOFFATT, Gen. Mgr,

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

\

The M OlS ons B ank

One of the oldest chartered banks in Canada
Incorporated 1855

Capital Authorized $6,000,000
Capital Paid Up ... 4,000,000
Reserve Fund .. 4,800,000

General Banking Business Transacted

One Dollar Opens Savings Account

Main Office - - - Hastings and Seymour Streets
East End Branch . - - 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

\

Incorporated 1832

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $161,000,000
188 Branches in Canada, Newfoundland, Jamaicé, Cuba,

Porto Rico, and at
Boston, Chicago, New York (Agency)

°°"ﬂmerclal Credits and Travellers’ Cheques Issued, avallable
In all parts of the world

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital $7,000,000
Reserve Fund 7,421,292

307 Branches In Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent.

& BRANCHES IN VANCOUVER: VANCOUVER
% : : Granville and Pender Streets........... A. C. Fraser, Mgr.
60& g:':tmgs St. W. Gr:g:ég:s?nnggare Sts. N. S. Mackenzie, Assistant Manager.
Al KINSHAW, Manager 5 anager ” g ‘
JAMES A. FIOTT, Assistant Matiager Hastings and Carrall Streets...................... W. O. Joy, Mgr.

§

UNION OF BANK OF OTTAWA AND BANK OF NOVA
: SCOTIA COMPLETED

The amalgamation of the Bank of Ottawa and the
Bank of Nova Scotia, under the name of the latter, has be-
come an accomplished fact, the actual transfer having oc-

Established 1865

- Bl f Canals

HEAD OFFICE—WINNIPEG

é:'tdhoﬁzedc Cftplltal sg,ggg,g% curred on May fist. This event is notable in the history
e, A 3,600,000 of this old established institution. The Bank of Nova
Total Assets (NOV. 1018 OVOR).mroorrs 150,000,000

Scotia was inecorporated in 1832 in Halifax. Tn 1837 a branch
was opened in St. John. In 1882 the Bank established a
branch in Winnipeg and one in Montreal in 1888. In To-
ronto, the Bank’s present chief executive office, a branch

ofter Western Bank; solicits Western business of all natures, and
n yo (Fue Western facilities and service. Call on our local officers
r to your City, Town or District, and you will find them very ready
I hranerve You well, as depositor or other style of client. We have
; Ql‘ea%hes at every important point in Canada—220 west of the
! fi

&ﬁs;ma:;‘fe?;p:;‘5‘2;;?:";&1;?1&‘}2;" for Weiiling torsien vasinses of was opened in 1897 and a branch was established on the
Is o 038 A prominent Banker has recently stated: ** ‘Personality’ Pacific Coast at Vancouver in 1905. The present union of
Dartjq l"y important asset in business, and as regards Banking the Bank of Oft a-the Bank of N Sooti k
i, n 10 Imnortant mmee O e Taarm, 3¢ | fhe Bank of Ottaws'and the Bank of Nova Seotia makes
zosu B boteult Tk then the latter the fourth in size among the chartered banks of
0, S.AHARRISON, Mgr. Main Office, ie{;ng:r and Hastlings Sts. Canada, having a pald-?p capital of $9,700,000, and it is the
R,y o W. BLACK, Cordova and Abbott Street Branc strongest in reserves of any Bank in Canada, having a re-
\HOPPER. Mt. Pleasant Branch, Main St. and Ninth Ave. forve Sand ind hndiidel profits of $17,698,000, g
STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF MARCH, 1919
ll'ad'e of Company Mine
Caggqi20 Collieries, Ltd Comox 56,158 2,324
Capg, lan Collieries, Ltd. Extension-Wellington........ 22,090 Nil
I Colliarion, Tt .itiibin st iieisiin it sivortiesibetoin South Wellington.............. 7,281 Nil
P!eif?m Fuel Company ..... Nanaimo 58,005 Nil
B it ¢ Coast Coal Mines, Litd. .....cccceoueeunn.c.. South Wellington ............ 5,298 Nil
Nago 2 Columbia Coal Mining Co., (Leased) East Wellington ... 2,788 Nil
Croysse Collieries, Ltd. Nanoose Bay ... 1,898 Nil
Crog s Nest Pags Coal Co. ....o.orerrereeene Mighel ......omacainme 20,405 4,819
B“rb-s Nest Pass Coal Co. v.ooooooooececee Cotl Oreek ... i 32,834 2,822
Uigqp.. Coal & Coke Co. Covbher == e 4,126 Nil
Pﬁne% oro Collieries .. Middlesboro ......cccceevveeeeen 4,616 N}l
Plgg:-t0n Coal & Land Co. L, DB S 947 Nil
Grapy € Coal Co. " Webritt ...kt iabiies 3,955 Nil
CoapyY Co. ....... . Cassidy’s Landing ............ 945 Nil
Telont Collieries ............... R S USSR R CoRlmonk......ou bt 480 Nil
.................................................................. Ayt ] VRN S AR AR R 348 Nil
Total Tonnage 222,174 9,965
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Hstablished 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0OD, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

‘With full power to transact a General
Trust Business
Head 'Office, Montreal
British Columbia Branch, Vancouver
A C. STIRRETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Corporation

Assets under administration : $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C,,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introdueing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conall’

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages Mar.
riage Settlements, Receiver, Liquidator and Assignee. Fiscal
Agent to B. C. Municipalities. Agent for Real Estate and Col-
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Tnvited Vancouver, B. C.
General Manager, LT-COL. G. H. DORRELL

We Buy and Sell
Dominion Government and Municipal Bonds
Bond Department
BRITISH AMERICAN TRUST CO.

Phone Sey. 7620, 7621 Vancouver and Victoria

FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANY REGISTERED

“Swenson Evaporator Company;’’ head office,
945 Monaduock Building, Chicago, Ill., U.S.A.;
Provincial head office, Granville Island, Van-
couver; Frank O. Glas, Mechanical Engineer, is
attorney for the comPaIF i i Siii . loru i $20,

PROVINCIAL COMPANIES INCORPORATED
Charles Steele Investment Co., Ltd. Vancouver....$ 50:000

Dominion Timber Products, Limited, Vancouver 10,000
Blue Ribbon Limited, Vancouver.................. 300,000
Estates Investment, Limited, Vancouver.............. 200,000
W. D. Wood Limited, Vancouver................icccoeeeee- 10,000
Red Cedar Shingle Company, Limited, Vanecouver 95,000
Oakland Fisheries, Limited, Vancouver............... 10,000
McCullough Silver Fox Co. Limited, Victoria....... 30,000
Universal Knitting Co. Limited; Vancouver.......... 150,00O
Automobile Financing Co., Ltd., Vancouver........ 50,00
Marine Supply Co. of Canada, Ltd. V,ancouver.... 10,00
Woods Restaurant, Limited,, Vancouver............... 10,000
The Investors Mining and Development Company
Tintited. VBHOOUVER . covr i oo s saisy 500,000
Whitty Brothers, Timited, Nanaimo - i . 50,000
R. Gelletly & Co,, Limited, Vancouver ............. 20,333

Pratt Wooler & Co. (of Canada) Ltd., Vancouver 20,
Dunecan-Locke Lumber Co., Ltd., Vancouver........
California Mining Co., Litd. (N.P.L.) Nelson........
Brentwood Hotel, Limited, Vietoria.................... 0
The Shave Co-operative Motor Co., Ltd., Chilliwack 60,00
Fuller’s Limited, Prince Rupert ... 10,000
Phoenix Tanning Company Limited, Vancouver 107003
The Sparkler Oil Syndicate, Ltd. (N.P.L.), Vane. 200,00

COMPANY CHANGES OF NAME

The Crandall-McLachlan, Limited, has applied fo
change of name to ‘‘Crandall, Carpenter and Read, Lanx
ited.”’
Kelly, Van & Company, Limited, has applied for ch&ng?
of name to ‘‘Johnson-Lieber Mercantile Company o e
ada, Limited.”’

H. G. Howard & Company, Limited, has applied 10
change of name to ‘‘National Distributors, Limited.”

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.
Ralph Calladine and Margaret Calladine, wife of Hen'
Calladine, trading as ‘‘Calladine’s Grocery,”” has assi3”
to James Roy, 225 Pacific Building, Vancouver.

WINDING UP PROCEEDINGS
At extraordinary general meetings of the Tallheo Flsgl
eries, Limited, Skeena River Commereial Co. Ltd., Kincol 5
Fisheries, Limited, Port Ldward Fisheries Limited, Klmd
quit Fisheries, Limited, Draney Fisheries Limited, portl#?

Fisheries, Limited, and the Namu Box Co., Limited, SP‘a"iﬁg

resolutions were passed calling for the voluntary wi ie
up of the companies and the appointment of C. A. Crospg
as liquidator. It will be recalled that the above compaqle
are the constituent members of the Northern B. C. Pac]‘lt}l]
Company, Limited, incorporated last year, and they wler
now have their corporate entities merged with the Jatté
company. . it

At an extraordinary general meeting of the Coqulme.
Shipbuilding and Marine Railway Company, Limited, .spd,
cial resolutions were passed calling for the voluntary o o
ing up of the company and the appointment of W. 8, Lar®
solicitor, Vancouver, as liquidator. B

At an extraordinary general meeting of the Gilfo’ -
Fish Company, Limited, 315 Credit-Foncier Building "
couver, special resolutions were passed calling for the vof
untary winding up of the company and the appointmen

T. D. M. Latta as liquidator.
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UNION STEAMSHIP COMPANY ANNUAL REPORT

The annual statement and the proceedings of the an-
mli?l meeting which was held on Tuesday, April 29th, of the
Union Steamship Company of British Columbia, Limited,
are presented on another page of this issue and show this
Popular steamship line to be in a comfortable financial con-
dition and to occupy a strong strategic position for an ex-
Pansion in the British Columbia coast trade.

As an instance of the value of such a company to the
port of Vancouver, it is only needful to point out that out
of a total revenue of $1,058,450 for the year ending January
3lst, 1919, the company has expended $879,287 for opera-
tions and repairs, practically all of which has been spent in
the City of Vancouver. For the fiscal year, the Company
Purchased stores to a total of $30,137, fuel $144,214, pro-
Visions $133,107, and have expended in.wages $237,542 in
Company operations, and for longshoremen’s wages, $52,-
471, involving, with incidentals, a total expenditure of
$726,179 on ship operations account. In addition $74,136

as been expended on repairs, $13,780 on wharves repairs,
$21,853 for general expenses and $32,768 for sundries, mak-
Ing a grand total of expenditures for all accounts of $879,-
87 from which expenditure business interests of Vancou-
ver have derived profit. The Company is under the man-
agement of Mr. Ernest H. Beazley, managing director, who
Was brought up in the steamship business at Liverpool, and
as been long enough in the British Columbia coast trade
to know thoroughly local conditions of operations and man-
agement. Under his capable management the Company is
olng an increasing business from year to year. The direc-
torate is also local, being composed of Mr. Grange V. Holt,
chairman, Vancouver manager of the Canadian Bank of
OOmmerce; Mr. John Barnsley, company official; and Mr.
obert Kerr Houlgate, general manager of the Vancouver
Inancial Corporation, in addition to Mr. Beazley.
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H. BELL-RVING & C0. LTD.

(Insurance Department)

INSURANCE

AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

Inform Yourself

There is no question on which it is so essential to obtain
reliable and unbiassed information as concerning Life Insur-
ance.

Such information may be freely obtained, at first hand, by
corresponding with the Great-West Life Assurance Company—
a company that has earned a reputation in every part of Can-
ada for the value and liberality of its Policies.

State your age. Rates on suitable policies will then be
given—none the less freely though you have no immediate in-
tention of insuring.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office—Winnipeg
BUY WAR SAVINGS STAMPS

BaLrour, GuTHriE & OCo.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CO. LTD.
NORTH CHINA INSURANCE CO. LTD.

Telephone, Seymour 9197.

Winch Building, Vancouver, B. C.

| R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

CGeneral Agents for British Columbia for Queen Insurance
Company

Provincial Agents for National Fire Insurance Company
WHARF STREET - & VICTORIA, B.C.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE GLOBE INDEMNITY COMPANY OF CANADA

FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY
Elevator and Fidelity Guarantees

GENERAL AGENTS
Ceperley, Rounsefell & Co.,

WINCH BUILDING VANCOUVER, B. C.
All Claims Settled Promptly

————

Union Assurance Society, Limited

of London, England
Fire Insurance since A.D. 1714.
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.
E. M. Johnson, Victoria, B. C.

—

DOUGLAS, MACKAY & CO

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :

The PROVIDENCE WASHINGTON INSURANCE Co.(Inc. 1799)
BRITISH EMPIRE UNDERWRITERS' AGENCY
QUEENSLAND INSURANCE COMPANY LIMITED
Losses adjusted and paid in Vancouver.

Active Agents wanted in unrepresented territory.
728-729 ROGERS BUILDING, VANCOUVER, B.C.

And at Victoria, B.C.

The British Crown Assurance Corporation, Limited
Security Exceeds $65,000,000

A. 8. MATTHEW & CO, 509-511 Richards St., Vancouver
General Agents, Province of British Columbia

FACILITIES UNEXCELLED

“A CANADIAN COMPANY FOR CANADIANS"

The British Colonia! Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. G
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B. C.
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Help the Y.M.C.A. Finifh Its

BRITISH COLUMBIA FINANCIAL TIMES -

ork for Soldiers

Help the “Y” Construct the Mat™ that 111 Reconstruct Canada

LL the world now knows that the Rés
Triangle of the Y.M.C.A. was the
“Sign of friendship” to thousand
of your brothers, sons, nephew®

cousins and neighbours’ boys in the last
four and a half years. Wherever b
Canadian Soldiers went, the “Good
Old ‘°Y’” went too. And now it is co®*
ing back home with them!

CANADIAN

AR
Y.M.C.A.

For Our Men Returning
For the soldiers and their dependents, returning from Overseas, we have provided ¢
follows :(—

1. A Red Triangle man on board
every ship when it leaves Great
Britain, with a full equipment of
games, gramophones and records,
magic lantern, literature and writing
materials. Where possible, also a
piano or an organ. Lectures, con-
certs, sing songs, instruction re
Government repatriation plans, and
Sunday Services.

information.
4. Red Triangle {ree canteen service, information bureau, €€’
each of the 22 Dispersal centresin Canada.

shape of large Y.M.C.A. hostels to furnish bed and board 8t*
rates and to be a readezvous for soldiers. i

Military Hospitals, Camps and Barracks, throughout Canada-

7. Tickets entitling soldiers to full
Y.M.C.A. privileges for six months at any
local Y.M.C.A. furnished.

In addition to our work for the returning
soldiers, we have to maintain the Red
Triangle service to the full for the soldiers
in Siberia, as well as the work of special
secretaries in Northern Russia, Palestine
and Poland.

2. Red Triangle comforts and facili-
ties for the men on arrival at Halifax,
St. John, Quebec and Montreal, in-
cluding coffee stalls, with free drinks,
free eatables, cigarettes, candies, etc.

3. Red Triangle men on every troop
train to provide regularly free drinks,

OR the sake of our victorious sol

Y.W.C.A. i‘;f glfex?azf xgeﬁg’ggt sake of rural life in Canada; for the
upon Canadian soldiers, and for Y.W.C.A.
work in Canada generally, a sum of $175,000
from the Red T'riangle Fund will be set aside
for the Dominion Council of the Y.W.C.A.,
which is caring for the soldiers’ women folk,
and their little ones on the long journey from
Liverpool to Canada, and is also extending
its work for Canadian girls.

For their sake also be generous when you
make your contribution.

sake of Christian Society and Canadl
contribution, little or big. Be as ge*

National Treasurer, Red Triangle C

The Red Triangle Campaign is being ¢o*

110
the Duke of Deﬂo”sh"

National Council, Young Men’s

Campaign Chairman:
G. HerBErT WooOD, Toronto

Hon. Campaign Chairman:
Joun W. Ross, Montreal

Derig dnada generally during the Reconstruction

'Tilheld throughout Canada May 5th to 9th, 1919.

eatables and cigarettes, organize games and sing songs, and f‘l"‘“s11

e
5. Red Triangle Clubs in the principal cities of Canada lﬂgw

il
6. Seventy-five Secretaries to superintend Red Triangle servic®

AT
e Bl T
their home-coming; for the sake ;’afkeof
126

gﬂd i‘;hal K S, our teen-age boys; for the
AN
and workshop; for the sake of lonely, 07 af‘Wu\Wé Our mines and forests; for the
AR
er0”

fy : in Great Britain, France or Belgium.

g fp
Hand your contribution to the C?);ef}",lzgey il:dcalls’ or if you live where it is
difficult for him to call, send it b}; mpaigﬂ

‘dwz%ﬁ. b A}i_‘é‘in =

War-FOr the support which has made possible the
mo VOrk of the Y.M.C.A. we thank you. Your

fuﬁnw has been well expended. We have rendered
dCcount,

CARADIAN

suppwe ask now your contiqued sympathy and

duri ort for Red Triangle Service for our Soldizrs

fop "€ demobilization, and for Y.M.C.A. work
he Annual Red Triangle campaign will
Fo: Objective is $1,100,000.
¥ Canada’s Manhood

deVelo fnlsgfonstruction programme of the Y.M.C.A. includes the following vitally important
i S i—

n :
Eﬂ_mini()nmCreased service to 300,000 teen-age boys in the trial plants, both in Y.M.C.A. build-
s:lr}ing_ “the development of Canadian Standard™ Efficiency ings and in the factory buildings,
Wiee>? Bible study groups; summer camps; conferences; organizing the social spirit among

the industrial workers of our cities
by meetings, entertainments, games
and sports.

S 4. The establishment of the Red

1 L. The esta of t
Wguration of Y.M.C.A. work in the ccuntry, and the Triangle in isolated districts where

Smaller towns and villages lacking Association buildings lumbermen, miners and other work-
and equipment, on a plan cf county organ- ersrhold t'he front trenches of industry.
izations. ‘This will include the establish- ‘)n' Besides these nllgi% fields of in-
ment of Red Triangle centres for social, creus.ed activity for 2 A Wn:. have to
recreational and educational work among provide for enlarged work among
boys and men, in co-operation with the railway men, college students and for
churohies our campaign to encourage physical

and sex education. Under all our
3. The promotion of Y.M.C.A. work

work we place the fundamental
among Canada’s army of workers in indus- foundation of manly Christianity.

]Q;ﬁes; fo?-r High School boys, for working boys, in the townsand
Qk&d 0ys on the farm and for boys everywhere, who have

evelgpn?gﬁoﬂunity for mental, moral, physical or social

~

.Qitiependents, and the happiness of

: ette}‘ment of the toilers in factory Pl ease N ote: We are not asking
* for money to carry

n, 4ppeal to you. Give us your on our work Overseas, with the Army
That work will continue at its maxi-
mum for some months, financially
provided for by the liquidation of our
assets Overseas, and will not terminate

till the last man has sailed for home.

Bay SEr or registered letter to the
treet, T'oronto.

I L

Stian Associations of Canada

Campaign Director:

. C"’”i’a"gn Treasurer:
& Cras. W. Bisuop, Toronte 152

MAS Bransnaw, Toronto

13
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LONDON GUARANTEE AND
ACCIDENT GOY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
Gereral Manager for Canada : GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER
B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

803-308 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B. C.

RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of Insurance,
Victoria:

Nelson, April 21—Russell’s Landing, West Kootenay; ownsr
and occupant, D. Adams; wood frame dwelling. Value of building,
$1,200; insurance on same, $1,000; value of contents, $4,500; in-
surance on same, nil. Total loss, $5,700. Cause unknown. B. A.
Assurance Co.

Salmon Arm, April 4—Owner and occupant W. E. Cox, wood
dwelling. Value of building, $2,079; insurance on same, $2,500;
value of contents, $2,500; insurance on same, $500. Total loss,
$2,859. Cause, sparks from chimney lighting on roof. Phoenix
of London.

Trail, March 26.—Eldorado Street; owner, Mrs. B. O. Rean;
occupant, Mr. F. McPeak; wood dwelling. Value of building,
$2,800; insurance on same, $3,000; value of contents, $1,200; insur-
ance on same, nil. Total loss, $750. Cause, defective chimney-
State of Pensylvania, Glens Falls.

IR

FOUNDED 1797

Fire Insurance Society Limited
FIRE INSURANCE

Employers’ Liability
Automobile Insurance

Accident and Sickness
Plate Glass

BANFIELD, GUNTHER AND BLACK,
LIMITED

327 Seymour Street
British Columbia

GENERAL AGENTS

Vancouver

R

B

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital .. - $5,000,000.00
Total Assels s =ooc 29,852,185.82
Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :

CEPERLEY, ROUNSEFELL & CO.
Winch Building, Vancouver, B. C.

Losses Adjusted and Paid In Vancouver
————
——

Montreal Hallfax Toronto Winnipeg Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Pacific Building, 744 Hastings $t. W.

Telephone Seymour 3252 VANCOUVER, B. C.

s

BRI

R. V. WINCH & CO, LIMITED

Established 1860

VANCOUVER, B. C. VICTORIA, B. C.

Distributors and Packers of
CANNED SALMON,

CANNERIES:—
Kincolith Fisheries Limited, Iill Bay, B.C.
Portiand Fisheries Limited, Kumeon, B. C.
Skeena River Commercial Co., Limited, Port Essington, B.C.
Draney Fisheries Limited, Namu, B. C.
Kimsquit Fisheries Limited, Kimsquit, B. C.
Tallheo Fisheries Limited, Bella Coola, B. C.
Port Edward Fisherles Limited, Port Edward, B. C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

R

FIRE
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OFFICIAL ORGAN

OF THE INSURANCE FEDERATION

OF BRITISH COLUMBIA

Fire Insurance Business in Canada 1n

The Department of Insurance, Ottawa, has recently
Issued a prehmlnary abstract of the fire insurance business
transacted in Canada in 1918.

While progress has been made during the year by Cana-
dian, British and foreign companies (chiefly Amerlcan),
Canadlan companies have not increased their business in
the same proportion as British and foreign companles the
latter classification showing the most marked increase. The
Principal relative figures are as follows, compiled by the
Monetary Times:

Net Income Received for Premiums,

Change
1917. 1918. %

Canadian companies...$ 4,895,843 ¢ 5493274 122
British companies........ 16,291,021 18,559,696 -13.9
Foreign companies...... 10,082,813 11,680,413 415.8
$ 31,269,677, $ 35,733,383 4141

Net Amount at Risk
Canadian companies...$ 698,047,897 $ 761,834,200 -4 9.1
British companies........ 2.156,796,666 2,474 168,406 +14.2
Foreign companies..... 1,140,114,108  1,349,921,301 +18.4
$3,994,958 671 $4,585,923,907 +14.8

Net Losses Incurred.
Canadian companies...$ 2499145 $ 2,556274 4 2.3
British companies........ 8,879,196 9,356,676 -+ 5.4
Foreign companies...... 6,068,826 6,334,333 4 4.4
$ 17,447,167 $ 18247283 - 4.6

Net premiums written, and losses paid, classified by
Provinces, were as follows:

1918

British Companies.

Net premiums. Net losses.

Alberte i e $ 1,224,656 $ 508,404
British Columbia .............. 1,880,642 514,346
Meanitoba i o 1,343,611 791,421
New Brunswick ............... 775,036 295,191
Nova Blohas. 719,306 528,079
Ontamo . e 6,699,169 3,608,109
Prince Edward Island...... 107 683 23,139
Ouiebee = e o 4,619,SOo 2,457,338
Saskatchewan ... 1,416,965 578,717
Ypplterretaese—ee s et 3,098 146
Rotalseass v aimiiia s $18,848,747 $ 9,345,935
Foreign Companies.

Net premiums. Net losses.
Albertdr ool o $ 946,129 $ 467,892
British Columbia ............. 1,638,292 495,969
Manifoba i o 1,052,410 732,204
New Brunswiek .............. 618,568 238,712
Noya beolia .. ... 718,392 255,063
Unlan s o iy 3,458,405 2,352,682
Prince Edward Island...... 50,297 10,849
Quelee e i i o 2,448,218 1;811,233
Saskatchewan ................ 921,012 545,165
THEON: vl ensiir 1,363 146
Totalse = o 51 8b3.094 $ 6,409,915

An abstract has also been issued for aceident insurance
in Canada showing total premiums for the year of $1,795,176
and losses incurred to the amount of $711,956 and claims
paid to the amount of $725,815. Combined personal aceci-
dent and sickness insurance shows premiums for the year
of $915,373 with losses of $591,177, and claims paid of
$537,192; the number of policies new and renewed was 50,840
and the number in force at the end of the year was 60, 8'33
In other departments the results were as follows

Premiums for Losses
_ : the year. incurred.
Canadian Companies. Employers’ liability ................... $2,885,242  $1,686,833
Net premiums. Net losses. Explosion insuranee ................... 134,451 5 498
Bt o $ 579,830 $ 230,254 Gugraptee MBUEARCeE ook g 948,247 167 192
British Columbia 621.740 187.739 Hul“hstrshes S O . 2,231,283 697,064
FAUINS: LN D e s ’ iy Inland transportation ... 248 822 110,897
Meanitobp oo 669,378 342,880 Bavplary . ... T e 180,419 94,802
New Brunswick .............. 290,754 171,926 Automobile (excluding fire risk).. 1,232 747 535,912
Nova Scotia oo 277,500 97,327 Automobile (including fire risk).. 919 113 395,822
Ontario- e 2,775,821 1,539,871 ,
Prince Edward Island...... 30,876 5,472 .
e 1,446,383 728,050 Vulcan F "'feo I'rsd“:ﬂl?c'e Company
Saskatchewan ... 786,850 377,294 — “; : :,“ 2 d‘ ?’“,1 £
e 486 958 ember of Canadian Fire Underwriters’ Associations
" Applications for Agencies Solicited
....................... 3 9 4 : .
Totala........... S ALEES o8 9,081,164 Address Canadian Head Office, Vancouver, B.C. ™Y CREER.
S —

L’UNION FIRE INSURANCE CO., Limited
Established 1828 Head Office: PARIS, France

Capital fully subscribed ... (25 p,c. paid up) $2, 000 000.00
Fire and General Reserve Funds 9,000.00
Avaijlable Balance from Profit and Loss Account... 113 266,84
Net Premjums in 1917 . 6,136,055.28
Total Losses paid to 31 December, 1917.................. 104,117,000.00

Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited
General Agents for British Columblia.
Vancouver, B.C.

WESTERN ASSURANCE CoO.

HEAD OFFICE: TORONTO, ONT.

FIRE AND MARINE INSURANCE

Branch Office for British Columbia:
727 ROGERS BUILDING, VANCOUVER, B.C,

RICHARD W. DOUGLAS Active Agents wanted In
Branch Manager Unrepresented Districts
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THE CANADA PERMANENT TRUST COMPANY

which Is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you In any of the various capacities In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momneys, etc.

Guardian or Trustee for the Estates of Minors, ete.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Reglstrar.

All Interviews and correspondence confidentlal
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:
432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN GOMPANY

Paiddip: Capital =5 o0 L. o % $2,426,750.00
Reserves .. oo 964,459.39
ABRBGREOYer 5 e e 7,000,000.00

4% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514%.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T. S. ENGLISH, Manager.

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world.

- RICHARDS, AKROYD & GALL

AGENTS
Established 18856
825 Homer Street - =~ Vancouver, B. O.

MR. H. M. LAMBERT, OF MONTREAL, A VISITOR

Mr. Hugh M. Lambert, manager for Canada of the

{Guardian Assurance Company, was in Vancouver last week
on an inspection trip to the Pacific Coast. While in Van-
couver he made his headquarters with his general agents,
Messrs. W. E. Graveley & Company. This is the first trip
Mr. Lambert has taken to the Pacific Coast since the out-
break of the war. Due to the large number of those in the
Guardian service joining the colours, he was unable to be
away from his office for any extended time such as &
western trip involved.

Mr. Lambert was pleased with the evident signs of
activity and he noted the recovery from the depression just

prior to the outbreak of war. He was much impressed with

the inadequacy of fire protection on the water front and
thought that no time should be lost in giving the protection
a fire boat would provide.

Asked as to business conditions in Montreal, where aré

his headquarters, he stated that while business was good
and sound, there was considerable uncertainty as to what
the future had in store. The general sentiment he found
was that the hesitancy was due not so much to anything
doubtful in the outlook as to the necessary definition 0
policy which would result from the signing of peace and
from the present session of the Dominion Parliament. Until
something was done with regard to these, business men
were averse to making committments for the future on any
considerable scale. When this had been done he thought

that business would move along in a much more confident

way toward increased activity and dominion-wide develop-
ment.

Mr. Lambert regretted that he was unable to spend 2
longer time in the Province and hoped in the future to be
able to arrange his affairs in such a way that he may in-
clude a holiday on the Coast on his next western trip.

PROMINENT INSURANCE OFFICIAL DIES

Mr. James T. McGregor, manager for Canada of the
Commercial Union Assurance Company, died last week iB
Montreal after a lingering illness. The late Mr. McGregor
was one of the best known insurance men in Canada an
his passing is regretted by a cirele of friends from coast t0
coast. He served practically his entire business life with
the Commercial Union, having served the Company in the
Old Country before coming to Canada.

—

Vancouver Financial Corporaﬁon, Limited

R. Kerr Houlgate, General Manager

Representing—

AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd., of Perth, Scotland.

Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B. C.
Telephone No. Seymour 7370

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
STOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

828 GRANVILLE STREET VANCOUVER, B.C.

e

S

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT
London Building Vancouver, B. C:
I

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO’Y of Hartford, Conn.

UNION MARINE INSURANCE CO., LTD. of Liverpool
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies.

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B.C:

Telephone, Seymour 8010-8011 - L
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N ét Fire Insurance Premiums and Net Losses, 1918

Abstract of the Returns of Companies Transacting Fire Insurance Business in the Province of British Columbia During 1918.
(Prepared in advance of Annual Report and subject to correction)

Net Net Amt. of
NAME OF COMPANY Premiums Losses incur’d
Aca‘dia Pire Insurance Co. .i..c.taie- $ 26,941.79 § 8,889.57
BElA INSurance 0. ...oeeorerseics 63,170.23 2,704.16
Agricultural Insurance CO. ... 12,469.83 2,895.53
Alliance Assurance Co., Ltd. ......ooocooeeee 29,387.55 3,114.85
Alliance Insurance Co. of Philadelphia.... 21,445.15 6,766.61
American Alliance Insurance CO.......... 6,501.36 2,089.57
American Central Insurance CO............... 13,309.72 1,454.81
Atlag Assurance Co., Ltd. ...... 27,951.99 5,7565.70
Beaver Fire Insurance Co. ......ccccceain 4,731.96 30.00
Boston Insurance Co. 36,662.70 23,716.10
British America Assurance CO. ... 64,868.54 21,103.53
British Colonial Fire Insurance Co........ 16,168.21 8,465.41
British Crown Assurance Corporation.... 54,614.57 17,720.54
British Northwestern Fire Insurance Co.  5,008.31 nil
British Traders Insurance Co. Ltd...... 14,614.01 444.19
Caledonian Insurance CO. ... 43,399.34 5,378.35
California Insurance CO. .oooooooooooorocoiiorreeice 28,031.41 12,925.07
Canada Accident Assurance CO. ..o 19,442.54 11,673.06
Calfada National Fire Insurance Co......... 36,388.47 7,006.45
Canadian Fire Insurance CO......... 22,682.44 3,889.18
Centuary Insurance Co. Litd..ooooooooeerrere 23,272.53 2,794.80
Citizens Insurance Co. of Missouri........ 32,912.51 2,935.65
CoxIlmercial Union Assurance Co., Lid..... 114,441.90 45,080.10
Commercial Union Fire Insurance of N.Y. 8,388.29 1,730.83
Connecticut Fire Insurance Co........... 44,689.05 15,484.01
Continental Insurance CO. —o.ooooecooonn 40,768.99 9,256.84
DOminion Pire Insurance Co. .....cccoeeeeen 10,080.97 1,573.99
Dom, of Can. Guar. & Acci. Insurance Co. 2,125.01 nil
Ea.g]e Star & British Dom’s Ins. Co. Ltd. 31,174.16 164.91
EmDIOYers Liability Assurance Corp......... 55,798.88 11,647.83
‘Eq“-ita.ble Fire & Marine Ins. Co....ccoocneeee 7,885.31 6,136.67
Fidelity Phenix Fire Insurance CO........ 56,028.41 11,173.43
Fire Association of Philadelphia ... 24,707.84 13,572.01
Pireman's Fund Insurance Co.........m 6751632  14,021.25
li‘11‘9Xnen’s Insurance CoO, .....c.ccccecomemecirasnnne 14,797.99 21,326.00
Gelleral Accident Fire & Life Ins. Co..... 25,404.34 3,304.30
Seneral Fire Assurance Co. of Paris...... 17,358.19 6,374.25
Glenﬂ Palls Insurance ' Co. iasieimavise. 37,372.30 6,410.11
GlObe & Rutgers Fire Insurance Co........ 49,698.86 12,721.85
Globe Indemnity Co. of Canada.......... 11,235.43 1,077.50
Sreat American INSUrance Co.......... 49,786.76  18,717.77
Suardian Assurance Co., Ltd......oe 102,119.67  14,264.98
Hartford Fire Insurance Company 91,577.59 30,141.14
Home Ingurance Company: ... e 75,451.91 12,884.72
Hudson Bay Insurance COMDANY ........ 40,154.47 25,434.89
ImDerlal Guarantee & Accident Ins, Co..... 3,262.69 423.20
ImDerial Underwriters Corporation............ 50,623.05 4,489.04
Msurance Co. of North Americs. ... 7438092  24,386.33
Igurance Co. of State of Pennsylvania.  40,461.41 14,304.61
W Unijon & Rock Insurance Co., Ltd..... 14,182.56 5,082.10
Verpool & London & Globe Ins. CO......... 158,217.65 14,449.74
S ¥eroooL Manttobs Assurance GO 41,03895  30,440.94
Bdon & Lancashire Fire Insurance Co.  99,193.73 13,176.09
Bdon Assurance COrporation ............ 76,510.01 20,359.07

on Guarantee & Accident Co., Ltd.  24,241.81 10,642.04

Net Net Amt. of
NAME OF COMPANY Premiums Losses incur’d
London Mutual Fire Insurance Co............. 41,420.95 7,5568.07
Mechanics & Trades Insurance Co. ........ 25,018.77 16,493.33
Mercantile Fire Insurance CoO.......c..... 23,734.09 10,131.86
Merchants Fire Assurance Corporation.... 17,116.57 3,446.71
Millers National Insurance CoO........c....... 4,969.49 1,039.14
Mount Royal Assurance Co................. 49,869.54 9,013.93
National Ben Franklin Fire Insurance Co. 16,143.24 4,135.73
National Benefit Assurance Co. Ltd....... 1,677.88 4,200.00
National Fire Insurance Co. of Hartford  88,461.52 13,104.42
National Fire Insurance Co. ............... 31,506.55 5,680.95
National Union Fire Insurance Co............. 18,648.62 13,215.99
Newark Fire Insurance CoO......occccoooomeneee. 11,045.73 5,728.32
New Hampshire Fire Insurance Co........... 11,757.55 2,098.28
New Jersey Fire Insurance Co....ccccoocemnnnen 36,680.27 20,809.12
Niagara Firs Ingurance Co.... ... 42,250.45 16,232.32
Northern Assuranée Co. ......c.ccverivoeiinn 91,490.63 34,314.61
North American Accident Insurance Co. 277.66 nil
North British & Mercantile Ins, Co......... 67,005.38 7,345.34
North Empire Fire Insurance Co. ............... 16,910.61 2,266.92
North West Fire Insurance Co............. 10,221.19 2,194.83
Northwestern Mutual Fire Association.... 15,294.14 2,250.58
Northwestern National Insurance Co......... '24,180.08 '7,326.61
Norwich Union Fire Insurance Society.. 73,080.77 21,825.14
Ocean Accident & Guarantee Corporation 11,670.34 1,814.53
Occidental Fire Insurance Co. ................ 9,868.97 96.03
Pacific Coast Fire Insurance Co................. 26,950.87 4,161.07
Palatine Insurance Co., Ltd. ..o, 36,887.61 20,225.77
Phenix Fire Insurance CoO......cccovicccanenc. 14,931.39 5,852.49
Phoenix Assurance Co. .............. . 242,867.18 55,774.24
Phoenix Insurance Co. Litd................. 53,242.51 42,897.41
Providence Washington Insurance Co..... 24,555.62 17,367.70
Provincial Insurance Co., Ltd. 6,805.20 362.21
Quebec Fire Assurance CO. ... 29,432.81 2,996.53
Queen Insurance Co. of America................ 74,767.99 36,463.77
Queensland Insurance Co. Ltd.................. 10,359.86 4,350.83
Royal Exchange Assurance .............. 55,983.03 34,921.10
Royal Insurance Co., Ltd. ...l 115,137.32 52,500.70
St. Paul Fire & Marine Insurance Co....... 27,163.35 6,537.69
Scottish Union & National Insurance Co. 57,443.33 25,227.714
Springfield Fire & Marine Ins, Co............ 48,674.25 14,168.85
Stuyvesant Insurance Co. ........c..cicecsn 21,191.83 3,884.99
Sun Insurance Office ................ 69,295.47 9,124.16
Union Assurance Society, Ltd. ... 59,030.79 19,829.31
Union Fire Insurance Co. of Paris............ 21,070.68 12,761.62
Union Insurance Co. of Canton, Ltd......... 51,269.11 37,199.70
Vulcan Fire Insurance Co. ... 6,163.54 1,514.55
Western Assurance CO. ....icnnnnee 60,483.57 23,999.61
Westchester Fire Insurance Co. .. 35,497.19 10,152.14
Yorkshire Insurance Co., Lid................ 27,822.19 14,850.59
Total S e SR U $4,065,067.65 $1,239,086.34
2817 ... . Gt i $3,607,971.91 § 957,270.08
1016 ... 3,183,961.39  1,294,861.71

H. G. GARRETT,
Superintendent of Insurance.
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—
BRITISH COLUMBIA, LIMITED
HEAD OFFICE: VANCOUVER, BRITISH COLUMBIA
Annual Statement for the year ending 31st of January, 1919, with proceedings of the Annual Meeting held at
the Head Office of the Company on the 29th of April, 1919.

Mr. T. Melton, Secretary of the Company, read the Directors’ Report and Balance Sheet.

Mr. Ernest H. Beazley, Managing Director, moved the adoption of the Report, and said: 3

“In moving the adoption of the Directors’ Report and Balance Sheet, I wish to point out that, although we are proposi t a
dividend of 10 per cent., and to carry some $85,000 forward to next year, the actual percentage on the amount we h%vepoinl\r’lgste% p:?ter
deduction of Depreciation, only figures out at about 5 per cent., which, I think you will agree with me, is far too small a return in a
hazardous business such as ours. As a matter of fact, had it not been that we were fortunate in having a cheap fuel oil contract, the
operations of the Company would probably have shown a loss. .

“The increase in working expenses, under the head of Wages, show an increase of some 45 per cent, and R i i
know, are also largely a matter of wages, shows an even higher percentage. par i S e B

‘“The heavy taxation which we now have to face is also a serious matter. The Dominion Income Tax is bad enough, b in
addition, we have to pay a Provincial Income Tax of 10 per cent. on our income without deduction of Dominion taxes, uagn'iteg} vvglllli%rll{ (;n
1t_)hxs year’s Balance Sheet amounts to over $30,000, I think you will agree it has been made difficult to carry on business profitably in this

rovince. {

“You will see that we have a contingent liability of $146,000 for Dominion and Provincial Income Tax for th i t
January last, and Dominion War Profits Tax on our last Balance Sheet. This means that even if we do as well dufinge?};se;lga::isa:v}:e
did last, we shall have to probably encroach on our Reserve to pay taxes instead of using it to purchase additional tonnage.

“In these days of unrest it is foolish to attempt to prophesy what the future holds, but I feel that, unless conditions in British
Columbia can be stabilized, capital and the investing public will be loath to invest their money in the Province, where capital is so pen-
alized by Government interference and extravagant administration of Provincial affairs.

“The result of high costs and heavy taxation has been that we have had to raise our freight and passenger rates to int.
It is an axiom that cheap transportation creates traffic. We are at a point on this coast where fre%ght rates are so %ig%nggrggsiggtﬂ:e
scowt %nd bgrget comlpetltxon,tantd high p;ssaepng;gnratest 1€.revent anyolrlle frmr? travelling who can avoid it. As the development of this
coast depends, to a large extent, upon che: sportation, you will see that the Company is at present on the h i
escape from which is difficult to foresee. - sl B i s the‘

“I take this opportunity of thanking the Office and Wharf Staff for their loyal co-operation during the past
welcoming back to our midst many of those who responded to the call of duty."y 2 e = FUee Thontik nd

The Directors, Messrs. Grange V. Holt, John Barnsley, E. H, Beazley, and R. Kerr Houlgat re all re-elect
re-elected Secretary, and Messrs. Buttar & Chiene were re-elected A:uditors for the ensuing gea?. by et T Meten 5

BALANCE SHEET AS AT 31ST JANUARY, 1919
Capitai and Liabilities Assets
Capitz;ll Account:—

Authorized: Steamers and Steamship Shares )
200,000 Preference Shares of $5.00 each........ $1,000,000.00 Investments - 4 3??’3?323
200,000 Ordinary Shares of $5.00 each....... 1,000,000.00 Plant : 9.880.60

. — Wharves and Warehouses . . 99.906.93
$2,000,000.00 Coal Stores and Supplies ... 23'4‘80‘.19

Issued: z Office Furniture 125
16,000 Preference Shares, fully paid.. ..$ 80,000.00 Insurance- Premiums Unexpired
99,081 Ordinary Shares, fully paid .. 495,405.00 Sundry Debtors o

—— $ 575,405.00 Cash on hand 6,807.77
Reserve Accounts:— = :
General Reserve $ 550,000.00
Reserve for Depreciation ... 394,956.07
—_— 944,956.07
Unclaimed Dividends 423.75
Sundry Creditors 135,771.05
Reserve for Dividends to date 51,118.85
Profit and Loss Account:

Balance at 381st January, 1918.............. $ 47,659.96

Add: Provision for War Taxes at 31st

January, 1918 16,500.00

$ 64,159.96
Profit for year ending 31st January, 1919 75,556.55
$ 139,716,51
Deduct: Dividends for year:
On Preference Shares at 6 p.c...$ 4,800.00
On Ordinary Shares at 10 p.c... 49,540.50
$54,340.50
—— 85,376.01
PSS e el
$1,793,050.78 $1,793,050.73
Estimated Liabilities: —

Dom. War Profits Tax for year ending 31st Jan.,

1918, and Dom. and Prov. Income Tax for year

ending 31st January, 1919, payable in 1920.............. $ 146,000.00

PROFIT AND LOSS ACCOUNT FOR YEAR ENDING 31ST JANUARY, 1919
To bad debts, claims, etc., wharf repairs, taxes, etc...$ 84,379.13 By Net Revenue after operation and insurance.... $ 179,163,383

‘“ Carried to Reserve for Depreciation.. .. 58,417.34 ‘“ Interest on Investments .. . 34,189.69

‘“ Balance carried to Balance Sheet......... 75,666.55 ‘“ Profit on Sale of S8. “Com 5,000.00
S S el T

$ 218,353.02 $ 218,353.02 . |
-———/

We have examined the Books and Accounts of the Union Steamship Company of British Columbia, Limited, for the year ending g1st
January, 1919, and have received all the information and explanations required by us; and we hereby certify that, in our opinion, the
foregoing Balance Sheet and Profit and Loss Account are properly drawn up so as to exhibit a true and correct view of the state of the
Company’s affairs as at 31st January, 1919, according to the best of our information and the explanations given to us and as shown bY
the Books of the Company. We have accepted the Managing Director’'s Certificate as to the Inventory and valuations of the Stores an

Supplies on hand.
(Signed) BUTTAR & CHIENE,

Vancouver, B. C.,,
March 10th, 1919.

BT

Chartered Accountants:

p—————
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Provincial Forestry Returns for February, 1919

TIMBER SCALED IN BRITISH COLUMBIA

DURING THE MONTH OF FEBRUARY, 1919

Districts Douglas Red Balsam Yellow White Jack Cotton-

Cr Fir Cedar Spruce Hemlock Pine Pine Pine Larch wood Cypress
Eirook. ... ... 3,031,768 65,510 5 5L e S o e e 1,220,858 28,447 .o iR S e s e s e S
Tt George = 70,386 149,753 1,306,527 R0 968083 oo 10,9085 e o 369 474

.. 4,036,580 255,607 445,066 34,344 54,118 69,025 . e e
.. 678,626 1,281,455 8,259 T08,526 ~ siv-F-aenn 125,000 23015 530,671 8000
1,406,350 37,275 4o S TRER SR L SR SRS e AR 198,207 24 89y Sl R 383,622 .
9,223,710 1,789,600 1,799,546 749,703 307,171 1,613,090 296,274 170,906 1,767,971 53,869 474
~ 5,773,478 1,193,188 1,154,680 1,716,306 S i R R R
................ 195,365 10,586,948 92,830 108,698 14,847

e ..82,506,762 14,800,397 4,348,106 4,870,005 505,372 TT9.9260 i st 169,952

TOta.l Coasy 38,285,240 16,188,900 16,089,734 6,679,141 [T SRR IO 020 = et i 184,799
otal for B, Cuiia 47,508,950 17,978,500 17,889,279 7,428,844 921,241 1,613,090 476,200 170,906 1,767,791 238,668

s 95,993,943 [

S —

BRITISH COLUMBIA LUMBER FINDING FAVOR IN
EASTERN CANADA

of One of the outstanding features of the lumber industry
& Canada during 1918 was the rapidly growing demand
OIltario, Quebee and the Maritime Provinces for British
Olumhia forest products, says ‘‘The Canada Lumberman.’’
Ouglas fir, western, pine, red cedar, mountain spruce, gray
sr and larch, there are half a dozen firms in Toronto who
Pecialize in these lines, being direct representatives of
M:;Q mills, while there are also a number of wholesalers in
({nt}'eal who deal particularly in western wood products.
I8 interesting to note that the pioneer mill in B. C. to in-
Oduce their products in the eastern market was the B. C.
ills, Timber and Trading Company, of Vancouver, who

fre not only pioneers in the market but also one of the

~ “rliest manufacturers on the Pacific Coast.

Whi The first shipments made were of Douglas fir timber,
3 lch was a quarter of a century ago, to be used for the
Onstruction of lock-gates and dredge anchors. This timber
8 to he employed building lock-gates on the Cornwall
tlimal- in 1893. The contractor had frequently spoken of
€ difficulties he had to overcome to get the consent of the
OVernment engineers to use Douglas fir in the place of
4 lte pine, which wood had done duty ever since lock-gates
ere built. Owing to the size of the gates and the extreme
W culty in procuring white pine at that time, some other
00°°d had to be secured as a substitute. The contractor re-
Mmended the use of Douglas fir, but had to give his per-
b a} guarantee as to its suitability before final consent was
W dalne-d from the Federal Government. An interesting in-
N ent is that ever since that time Douglas fir has been used
olly in the building of lock-gates.
Ba.il‘In 1893 one of the mills in British Columbia loaded a
in ing ship with a full cargo of fir timber and lumber, send-
g er around by Cape Horn. The vessel arrived in Mon-
€al in the spring of the following year and unloaded in
Sag Lachine Canal, the freight being about $10.80 per thou-
fo éi feet, whereas to-day the freight charges are from $22
B 25. This was the first cargo of fir ever b1_'ought to Eas@-
the Cal_lada, and the only one from the Pacific Coast until
by —Pring of 1915, when three large cargoes were brought
& Montreal firm via the Panama Canal.
due aturally, when B. C. forest products were first intro-
K ed in Bastern Canada it was a hard up-hill fight for a
b0t1g1 time. There were many prejudices to overcome as
anq red and white pine timber were plentiful m'Ontarlo
the cheap, so that low prices offered by the B. C. mills were
Wellonly n;ducement the representatlves.had to present as
due as being able to supply the larger-sized timbers at re-
189§d figures. In comparing present prices with those of
q fir timber, fir finish, fir stepping, clear cedar and XXX
cedar shingles there has, owing to the extra cost of
of 5 1°gging, sawing, transportation, ete., been an advance
gro Pproximately 100 per cent. and still the demand keeps
OWing, The B.(C. lumbermen’s best market in Eastern
da up to the present has been the manufacturing

towns, but Montreal also consumes a large quantity of B.C.
stock, with a growing demand.

B. C. salesmen report increasing business from frequent
visits to Quebec and Maritime Provinces, although trade is
quiet at present.

The red cedar shingle is a household commodity in the
east and is generally regarded as the best shingles pro-
duced anywhere. The standard XXXXX and XXX are
easy to sell and the record of service, worth and durability
of this class of roofing is widely known. Now that the war
is over it is probable that the one great barrier to more ex-
tensive marketing of western stocks, namely the distance
of 3,000 miles, requiring from four to five weeks for de-
liveries may be overcome by reason of cargo shipments from
the Panama Canal and distributing centre, which may be
established at convenient points in Eastern Canada.

MAJOR RETALLACK PUBLIC UTILITIES
COMMISSIONER

Magjor J. L. Rettalack has been appointed to the posi-
tion of Public Utilities Commissioner for British Columbia.
This appointment is under the Public Utility Act passed
at the last session of the Provincial Legislature. Major
Retallack has had an extensive experience in railway con-
struction, general business and mining; the latter, during
recent years, he has followed with considerable success.
The salary of the Commisioner is fixed by the Government
at $7,500 per year.

VICTORIA BANK MANAGER GOES TO WINNIPEG

Mr. J. A. Taylor, for eight years manager of the main
branch of the Royal Bank of Canada in Victoria, has been
transferred to the management of the Portage Avenue
branch of the same institution in Winnipeg. His going is
regretted by a large circle of friends in Victoria.

- TO BANKERS :-
F.GRIFFIN & COMPANY

CARGO SURVEYORS AND APPRAISERS
GENERAL AUCTIONEERS
Special facilities for handling stocks of merchandise in care of
Banks, either by sealed tender,, private or public sale.

OFFICES:

San Franclsco Portland Seattle Vancouver, B.C.

BURDICK BROS. & BRETT LTD.

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
_Vanoouver

PEMBERTON BLDG.
Victoria
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Western Power Company of

Canada Limited

For
Power, Heat and Liél’lt Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.ZC.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

Just Across the Desk

There’s a motion-picture that shows two men—miles
apart—talking with each other by telephone. Finally
the distance lessens, through some magic art of the pho-
tographer, and those two men are seen sitting on either
side of a desk, chatting, laughing and gesticulating.

Here is a lesson to be remembered when we’re rushed
and impatient, forgetful that, at the other end of the
line, is a man ready to adopt the same friendly, cordial
attitude we would assume if he entered at our office door.

British Columbia Telephone Company, Limited

Canadian National Railways

NEW ROUTE

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central
States, at Toronto and Montreal for Eastern States and
Atlantic Ports.

FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
Assistant General Passenger Agent
605 Hastings West Phone Sey. 2482 Vancouver
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PUBLIC, EMPLOYEES AND INVESTORS IN A
PUBLIC UTILITY

Inter-relationship of These Three in the Operations of & |

Public Utility Discussed by Mr, George Kidd, Gen

Manager of the British Columbia Electric Railway-

Mr. George Kidd, general Manager of the British 0%
lumbia Electric Railway Company, has contributed a shor
article in the Company’s ‘‘Employees’ Magazine’’ for APr
on the Public Utility Triangle, meaning the company,
public and the investors, outlining their interdependeﬂce
and the necessity of ce-operation among all the elements
involved. The place of the investors in a public utility ¢0*
poration has been lost sight of in recent years by reaso®
of certain discordances existing, on the one hand, of the
public with the company, and, on the other hand, of th°
employees with the company. Mr. Kidd shows each elemé?
and points out their inter-relationship. Addressing hims®
to the employees, he says:

“In a public utility business we, as employees, find
ourselves with two masters—the shareholders and th°
public. In fact, there is, as is well known, a triangular
lationship between public, employees and investors. h,
shareholders have an equal duty to public and employees(i
the public has an equal duty to allow the employees 82
the shareholders fair wages; and the employees similar
have an equal responsibility to public and investors.

‘“‘For a time, two of the three sides of the triangle may
get more than their share, at the expense of the third; ot
one may get ahead at the expense of the other two;
sooner or later there must be a readjustment.

“In order to obtain the best results the three facto™
ought to know one another better. As far as the invest?
is concerned, he knows both the public and the employee:
fairly well, but he is constantly, through the managemeé :
of the company, asking for opinions from both. The S
viece we give the public is our estimate of the public’s nee
commensurate with our resources, but in order to K€
abreast with the public we ask for complaints and sug8®
tions. Similarly, the management tries to learn the e
ployees’ needs and meet them according to its resources: d

““The public is, unfortunately, not so well acquaint®
with the investor. It thinks he is a hateful capitalist W
exploits the publiec for his own selfish ends. We endeavo, ¢
to remove these misapprehensions on the part of the pub d

- by appealing solely for a fair return on the money inves 2

in good faith. 4
‘“‘If the public could see the investors in perso? lf
would not have these views, for there are over 10,000:11
them in B. C. Electric enterprises, all of them being S1 s
investors who have put their savings into this compab:
shares and bonds. Everybody acknowledges that saviné
money is a virtue, but as soon as the economical man or Yvﬂ
man invests it he or she seems to be turned into a capitalls
with all the odium that that word conveys.
of savings bank depositors in Vancouver are no diﬁerel,‘c
from the thousands of small investors in B. C. Elect”
stock.
““That the employees of this company should be pefor?

the eyes of the public in the proper light is also a necess the'

factor. The management of the company has, I believe, "
reputation of paying fair wages. It wants to do so. bﬂt
lieve that the employee is entitled to fair remuneration th”_
will enable him to maintain himself and his family in €%
fort, buy a fair share of the amenities of life, and bring o
his children under no handicap and with full opportunit!
to obtain education and health. ol

‘‘These wages come from the public. The rates char”,
for railway, light, power and gas service must be suffic! 5
to pay the employees and the shareholders fair remun®’:
tion, the one for their work, the other for the use of i
money. There is nothing to be ashamed of about capital o
spite of the Bolshevik propaganda. If we expect interers
on our money in the savings bank we should give inve

The thousa? A

!
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I & company like this a fair return on their money.

“Now, do the employees understand the investors and
the public rightly? This is somewhat of a delicate subject,
Ut I believe a frank discussion of it will be conducive of
Most good.

““Neither the investor nor the employee can expect the
Public o pay anything they may ask. The investor already
a8 submitted to regulation by the public in the form of the
Public ytilities commissions, and has had the return on his
Wvestment cut down to practically a fixed percentage. The
vestor in a public utility enterprise cannot make 20 per
‘ent. by putting up rates to the publie.

. ‘Similarly, employees cannot expect sthe public to
thin}e well of them if they ask the public to pay, through
€ rates for railway, light, power or gas, any wages they
May demand. :

“I like to think of a company like this as a trustee for
th? bublic. We have been put in charge of certain publie
Utilitjeg, having found the capital and the ability to operate

fm. Qur duty is not solely to pay a fair return on that
“apital, hut to fulfil our trust to the public in furnishing

€ best possible service at the lowest possible cost, while
Paying good wages to our employees and maintaining our
Ur share of the cost of government.

“If it were otherwise, and if the machinery of service
A cost were perfected, we might sit back and make no
Ort to operate this company economically, in the know-
‘edgfb that any expenses would “simply come out of the
Ublic, That, I believe, is the wrong idea of progress. The
Yorld is advancing rapidly by means of science and inven-
100, and to reduce efficiency by giving the public less value
%uld be a step in the wrong direction.

“I am afraid capitalists of old would turn in their

! graYeS should they hear this open discussion of a company’s

USIness with its employees, but such is the trend of rela-
V‘Pnships between employer and employee to-day. We in-
lte.the public to investigate our business from their point
View, and as one of the other members of the triangle the

Ployees have a similar privilege.”’

SCOTTISH METROPOLITAN ENTERS BRITISH
COLUMBIA FIELD

b Th(? Seaport Agencies, Limtied, .has been appointed
Vincial general agent of the Scottish Metropolitan As-

aul‘;an'ce Company, Limited, of Eglinburgh, Scotland, for

- Om(?bll(;z and team insurance, accident and sickness, burg-

Vaty’ fidelity guarantee and Court bonds, plate glass, ele-
*Or and general casualty insurance.

= That. company is not yet lif:ens_ed ‘go .do a fire insur-
thée business in British Columbia, bnt‘ it 18 expecfch that
ad general manager of the company will shortly visit Can-

4 and make the necessary arrangements in that field also.

% All policies of the Scottish Metropolitan are fully
- :lranteed by the London and Lancashire Life and Gen-
Th Assurance Association, Limited, of Liondon, England.

€ total security to poliey-holders is over $24,500,000.

i Mr. Charles . Millar is President of Seaport Agencies,
Jited, and Mr, Robert Geoffrey Stark is Manager. The

€ of the company is in the Canadian Baunk of Commerce

Mbers, Granville and Hastings Streets, Vancouver.
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PATL, MAILL

FAMOUS CIGARETTES

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

s s

o g e e

CLARK & LYFORD, LIMITED

TIMBER LANDS FOREST SURVEYS
LOGGING MAPS SPECIAL REPORTS
420.2¢ VANCOUVER BLOCK VANCOUVER, B.C.

JUDSON F. cLARK P. L. LYFORD J. E. TUCKER

A Stone for
Bread

ANY large—and innumerable small—
printing contracts result in failures be-
cause of misplaced responsibility. Don’t

award a $10,000 catalog to an ‘‘attic printer’’
or a small job for the fine work printer to a
hand-bill ‘‘artist.’”’ If you do, you’ll get a
stone for bread.

We are eminently responsible
and are equipped to care for
the needs of your smallest
printed messengers as well as
the largest among them., Let’s
dress them wup ecorrectly and
send them forth to do their
duty right.

> >

Pacific Printevs

Fifth Floor, Tower Building
Phone, Sey. 9592 . Vancouver, B, C.
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Mining Throughout British Columbia

The following is a list of the ore received at the Trail
Smelter during the week ending April 21st, 1919:

Centre Stae 0.0 2. Ressland .o s 2,212
e e e B Uoltern. & 2.6 20 o - 1,338
Hehos s nsdgi il 2 Bilverton:fuicice nune 50 o 47
Bloretice ... ..omovaun Princess: Creelic e o 103
Galena Farm................... Sy e 46
Sron Masle o IR Hiloops 2 e e 47
dogie. oo e Tossland: o 368
Mary Reynolds................ W e SR e e 39
WorthStar oo s Kimberley o iousiaas ol 39
Sullivan (zine)................ Kimbeiloy: woth a5 o o 2,737
Sullivan (lead)................ Kimiberiey owns o0 ok 444
7,420

The Department of Mines, Ottawa, has issued a ‘‘Sum-

mary Report, 1918, Part B,”” which covers the operations of
the field work of the Geological survey last year, which
came under the supervision of Mr. Charles Camsell, in
charge of the division, with headquarters at Vancouver.
The various items of the summary cover the Mayo map
area Yukon by Mr. W. E. Cockfield ; the silver-lead deposits
of the Twelve-mile area, Yukon, by the same engineer. Mr.
Camsell reports on the mercury deposits of Kamloops Lake;
boring operations for oil in the vieinty of Vancouver, Cop-
per Mountain, Gun Creek; and Platinum investigations in
British Columbia. Mr. V. Dolmage reports on Quatsino
Sound and certain mineral deposits of ‘the West Coast of
Vancouver Island; and Mr. B. R. MacKay on the Cariboo
gold field. Mr. S. J. Scholfield has contributed a report on
the Ainsworth Mining Distriet, and Mr. M. F. Bancroft on
the Lardeau map area. Some review of these reports will
be presented in future issues. The report of Mr. Camsell’s
on ‘‘0Oil’’ is presented in another part of this issue.

The ‘“‘Trail News’’ says: The purchase of the Greem-
wood smelter for the development of a great inland smelt-
ing plant for British Columbia is an assured faet, but is not

at all popular in the coast regions, according to O. Lach-

mund, a well known mining engineer, who has been re-
tained by the Greenwood interests in a consulting capacity.

““There was great opposition on the coast to the idea,”’
he said. ‘“As a result of it everyone was inclined to look
upon the smelter company as somewhat of a joke, but since
the minister of mines has come out in favor of the plan it
is commencing to look differently to the people.

““In all probability the Greenwood smelter will be taken
over on a lease and bond proposition at a price around
$200,000. It will mean much to this mining district, as
copper and silver-lead ores from here could be smelted at
that point. It is also planned to go into the smelting of

"Jlow-grade copper ores.’’

Mining is proceeding with energy in the Slocan and
other divisions of the Kootenays in British Columbia for
the silver contained in the ores, which is higher than in
some other districts, acecording to Andrew G. Larson, min-
ing engineer, who spends much time professionally in sev-
eral of the districts. The silver values are so high that the
producer can afford to store his lead, if necessary, for a
later and additional profit.

The Surprise, a high-grade silver mine at Sandon, is
being prepared for operation. The operators are desirous
of taking large advantage of the high price for silver.

Vigorous development is being given the Noble Five in
preparation for the movement of its silver resources. A
long tunnel has been run and a raise therefrom started to
connect with the ore bodies. The instalation of a concen-
trating mill is reported to be under consideration.

Preparations are being made to start the mill on the
Cork-Province, near Kaslo. The mine has been subjected

to considerable development since the suspension of mill
ing.
The Florence Silver Mining Company has been opel‘at'
ing its mill at capacity for two or three weeks and at 18
than éapacity for several months. It is advancing develoP”
ment, especially on a shoot reported to have a high silver
content.

Silver bearing ore is being drawn by the Consolidated
Mining and Smelting Company from several of its largé
properties,

Clarence Cunningham, the largest individual operato
of the Slocan division, is prodeing silver-lead ore from $€¥°
eral of his properties.

The Silversmith mines is expected to resume the operd”
tion of its mill soon. In the period of milling suspenSl‘,’Il
the company has developed the longest ore body found
the history of the mine, says the report. The property has
a production record of $3,000,000. ]

Operations are none the less energetic in the gold mines
of the Kootenay. A. W. McCune, of Salt Lake City ﬂ_nd
New York, is advancing development on the Queen, Wh_lc
he obtained under a bond recently. A long tunnel is beit8
driven to penetrate this and other properties acquired
Mr, McCune.

The Kootenay Gold Exploration company will resume
operations on the Granite-Poorman mine as soon as
option is extended, according to a Nelson report, The In-
land Mining Company is engaged in the development of the
Eureka and Spokane operators are developing the Callr
fornia. d
Work is being performed on many other silver ab
gold properties in these divisions. ¢

The following ecircular, giving notice of reduetion Ot’
ore treatment rates at the Trail Smelter, was issued 1%
week by the Consolidated Company:

“To Lead Ore Shippers: : n

““Schedule B lead ore rates provides for adjustment ©
the base rate up or down on the increase or decrease il
price of coke and labor as follows:

““On th price of coke 25 per cent. of the increase or

decrease per ton.

““On the price of labor per shift 114, per ton for each
le charge per shift. t

“The last adjustment was an increase, effective Aug‘lg
1st, 1918, as outlined in our cireular of August 27th, 1910,
which amounted to 80¢ per ton.

‘‘The price of coke has advanced since then 40¢
ton, which indicates an increase of 10e¢ per ton of ore. ;

““The price of labor has decreased since then .3646 P®
shift, which indicates a decrease of .55¢ per ton of oré:

“The prevailing base rate of $8.30 Per ton will be z6
duced effectively April 15th, 1919, 45¢ per ton, or e
$8.30 to $7.85 per ton of ore.”’ :

Mining development in the Alice Arm District is PX%
ceeding steadily, according to Mr. D. J. Hancock, who ope]:'e
ates the United Metals Company on Illience River, and s
Independent Two, Three and Four, on the Kitsault. Th_
northern mining men all regret the state of the Dolly Vﬂlfe
den mine, which has been closed down during the troub 7
with the Taylor Engineering Co. of Vancouver. Mr. Haﬂe «
cock says that at the time work ceased in No. 2 tunnel the(‘)'o
were forty feet of high-grade ore proved to a depth 0 (i 4
feet by diamond drilling. In the long tunnel there 18 :r:y

ore of good value. In another short tunnel on the pI'OPbeen

erott

pe*

ore containing silver sulphides and native silver has

taken out. The Dolly Varden also owns the Dan Cam
property. 1
The Wolfe mine, Mr. Hancock adds, was recently 5

for $50,000 cash. Diamond drilling operations on thi$ Pro:

perty have proved the existence of a large body of hlgh?’
grade ore and a lead of eighty-seven feet has been trace®
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% On the Vanguard, owned by John Strombeck and
Orris Peterson, there is a twenty-foot lead of chalcopyrite
“Xposed for 300 feet on the surface. A sum of $180,000 was
Tefused for this property from which high assays have been
Obtained.
5 Archie McPhail’s property, the Last Chance, has a tre-
Oend0u§ lead according to Mr. Hancock, and assays of 63
W‘mces in silver to the ton have been obtained almost any-
here the pick has been put in.
| The North Star, which has been leased to James McAl-
ahey is ready to ship a quantity of $100 ore. On this pro-
Perty a lead thirty-seven feet wide has been exposed for a
Stance of 700 feet. The North Star adjoins the Dolly
rden on the north.
i a Rose mine recently shipped thirty-five tons of ore
& l}e Trail Smelter and obtained an average of 38 ounces
Silver, On the United Metals Mr. Hancock, during the
48t year, has been carrying on preliminary work to deter-
;ne the ore body by open cuts and small tunnels. Seventy-
ine_tons of ore, which Mr. Hancock says will go 300 ounces
Silver to the ton, have been sacked ready for shipment.
p: the Independent a tunnel has been driven 120 feet. This
Operty is only 1,500 feet from tidewater and the Granby
N mpgmy treats the ore free for its fluxing value. It car-
8 high values in silver.
e Vancouver ‘‘Sun’’ prints the following:
Son For years the prospects of developing the mineral re-
thel‘ces of British Colur_nbla haye not looked as bright as
i0ny do at the present txmf:,” said Charles Camsell, Domin-
hag Government geologist in charge of the local office, who
partJUSt returned from a two months’ trip to Ottawa on de-
Mental business.
oth Mr._ Qamsell s'gated t'hat from one end of Canada to the
% tr Mining is being rejuvenated with an energy which he
op fTtain will bring good results in getting out all classes
Onfme_tals from their hiding places. The Government of
a.1‘19 has made a large appropriation for the exploration
lo Mining districts recommended by the departmental geo-
8I8ts, ag indicating deposits of value.
anitoba, especially east of Lake Winnipeg, is experi-
a renewal of interest in mining.
ity o ?olw f‘or B_ritish Columbia,”’ cotnim%ed this ifmuthor-
et § -
\a s. ‘‘It is true I have been out of touch for two

ncip
0

months with the British Columbia mining world, but the
convention, which was held here recently, has done much
to advertise the resources of this province in all parts of the
American continent. The Government at Ottawa has been
especially impressed with the individual and collective in-
terest shown by the people in the mining of their own pro-
vince, and, although nothing definite had been done when
I left Ottawa towards advancing mining development and
encouraging the industry, I am certain that the Government
will do something at an early date to prove its hearty co-
operation and sympathy in getting out B. C. ores and locat-
ing new bodies.

““One matter under consideration and which I am
heartily advocating, is government prospecting parties to
go into territories which indicate the presence of minerals
by their location and formation. Upon good strikes being
made the Government would supply the money for the de-
velopment work up to a proving point, then the property
would be put on the market and the Government reimburs-
ed out of the revenue from the sale.

““‘In this way many soldiers who have signified their
intention of living in the open in preference to returning to
offices, could be supplied with work of a congenial and
healthy nature. At the same time the mineral resources
of the Province would be developed and the country would
receive direct returns for its investment.’’

Mr. Camsell pointed out that a plan of this kind would
obviate the overwhelming regrets of the people of British
Columbia that the old-time ‘‘sourdough’’ is almost extinet
and no younger generation rising up to replace him. The
cities would again see strong, healthy, sunburned young
prospectors with packs on their backs coming back to civi-
lization with chunks of the yellow metal or with samples
of ore from claims which would insure their wealth for the
balance of their lives. The development of such claims
would do much toward helping this Province bear its war
debt.

Even should the Government not take up prospecting
as a government measure, Mr. Camsell says that there will
be many independent prospectors go to the hills on their
own account, prefering the freedom of the mountains to
the confinement of the office.

tion to the end of 1917 show an

Empire.

tained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada

TO END OF DECEMBER, 1917

Has produced Minerals valued as follows: Placer Gold, $75,116,103; Lode
Gold, $93,717,974; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;
Other Metals (Zine, Iron, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, ete., $27,902,381; making its Mineral Produc-

Aggregate Value of $595,571,107
Production for Year Ending December, 1917, $37,010,392

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager

Vancouver,

Yorkshire Building
British Columbia

525 Seymour Street

IN VANCOUVER

Trustee Executor

Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ¢ Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

—_—

We are constructing in Vancouver Ten Steel Carge
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being bullt in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards: FALSE CREEK Offices : WORLD BLPG
VANCOUVER, B. C.

Central Station Power

Solves the problem of your
factory production. It
gives you the

ELASTICITY—taht enables you to increase the ca-
pacity of your plant without remodelling your en-
tire equipment.

RELIABILITY—that insures you against break-
downs or shutdowns for repairs.

ECONOMY—that cuts down your overtime expense,
that makes it unnecessary to operate the plant
when one machine is needed.

Our engineers will be glad to advise you on your
power problems. Phone, Seymour 5000.

Vancouver New Westminster Victoria

/
_/
Canada Food Board Licenses
5—1482 8—14590 10—4435 11—163

Birthday Sale of Barnet Refrigerators
at One-Third Off Regular Prices

The BARNET is the highest grade of refrigerad
tor made. It has eight msulatlon walls and this
ensures a 50 per cent. saving in your ice bill; per
fect in construction. Buy a BAR\TET now and have
a refrigerator that will give service and satisfac
tion for years.

No. 0, light birch, regularly $45; birthday gale
S SR e RS e il e $29.50
No. 1, light birch, porcelain finish, reg. 65; pirth-
S S el Seo S $42.50

No. 2, light bireh, porcelain finish, reg. $75; birth-

day SO0, it ok bt ' $49.50
No. 214, ash, regular $80; birthday sale price. $5250
No. 3, ash, regular $115; birthday sale price. $7500

EMPIRE REFRIGERATORS
Popular prices, but reliable in operation
No. 1 size, 2914 in. high; 2514 in. wide, 17 in. deep;
regular $15.75; bnthday gale price.............s $13. 95
No. 2 size, 4114 in. high, 281/o in. wide, 19 in. deepPs
regular $18.75; birthday sale price............. $16. 95
No. 4 size, 4414 in. high, 3115 in. wide, 20 in. deep;
regular $24.00; birthday sale price.............. $21. 96

The Fdson's Bay Company

Granville and Georgia Sts. Vancouver, BV




