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To the Trade

In a few more daysit will be 1895
Years since Christmas first dawned
upon the earth, bringing joy, cheer,
comfort and good will to millions
who have lived, are living and will
live upon its surface. Christmas
Presents are a great source of
pleasure both to the giver and to
the receiver. We are showing a
magnificent stock of goods suitable
for this purpose,

John Macdonald
& Co.

Wellington & ¥ront Streets East,
TORONTO
——

See our

S
W m‘\%\“

Samples now in the hands of our
Travellers. Have already sent CABLE
REPEATS for SPECIAL LINES.

More sold up to date than any previous
Season,

SINSON, KEANEDY § 0

44, 46, and 48 Scott Street,
18, 17, and 19 Colborne Street.

TORONTO, ONT.
And 95 Old Change, London,jEng.

ManSTER

MRS 3 BT

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

Woollen and

MARK il

Woolle
Tallors’ |
Trimmings

England—34 C1 t's Lane, Lombard St.
LONDON, E.C.
s sesssasass e Our customers will now find our stock Fully
Assorted in all desirable lines for
California Dried
And FALL AND WINTER TRADE,
n =" Our Travellers are now showing the Finest Col-
Evaporated lection of S8amples, for Spring of '96, that it has

FRUITS

Choice Natural Figs
In Boxes

A shipment just to hand.

Perkins, Ince & Co,

41 & 43 Front 8t. East, Toronto.
e o o o o 2 ¥

or 1896/

pecial
Large Line
of Venetian

Worsteds
in stock.

Bought at old prices. Samples on application.

OHN FISHER,
SON & CO.

442-444 St. James St.
Montreal

ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders wilt
receive prompt attention.

MARK FISHER, SONS & CO.,

Victorla Square, MONTREAL.

Rice LEwis & Son

LIMITED.

ArTHuR B. Le=, Wholesale and
ARl | Retail

Shelf and
Heavy

HARDWARE,

coo BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont,
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up ...812,000,000 00

Reserve Fund ......... 000,000 00
Undivided Profits ... 815,152 10
Heap OFriICE, - - - MONTREAL

BOARD OF DIRECTORS.
S1r DonaLp A. Smith, KCM.G.,, - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E.S. CLOUSTOl\i General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches,
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
" MONTREAL—H. V. Meredith, Manager.

“ West End Branch, St. Catherine St.

Seigneurs Street Branch.

“

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regina, Ass’a.
Brantford, * Kingston, Ont. Sarnia,
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, “ Ottawa, Ont. Vernon, B.C.
Ft.William * Perth, « Victoria, *“
Goderich, * Peterboro, Ont. Wallaceb’g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LaANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London ard Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce

Heap OFFICE - - - - - - TORONTO.
Paid-up Capital. 86,000,000
Rest... 1,200,000
DIREC

R . A, , %; - President.
Joun 1. Davipson, Esg., Vice-President.
as. Crathern, Esq.

W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
“fohn Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - - - General Manager
d. H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - . . - . . . Inspector.
G. de C. O'GRADY, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, | Jarvis, Peterboro’ 450 Yonge St
Barrie, :London, St. Catharines;791 Yonge St
Belleville, Montreal, Sarnia, ‘268 College
Berlin, MaiN OFFice;Sault Ste. {546 QueenW
Blenheim 157 St. James Marie, 415 Par'm't.
Brantford, City B'chs |Seaforth, 128 King E.
ayuga, 19 Chaboillez;Simcoe, Toronto Jct.
Chatham, Square Stratford, .Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, Lawrence, Thorold, Waterford,
Dunnville, |Orangeville, |Toronto, | Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W.,Winnipeg,
Guelph, |Woodstock,

BANKERS AND CORRESPONDENTS :
GREAT BrRITAIN—The Bank of Scotland,
INDIA, CHINA & JaAPAN—The Chart'd Bk. of India, Aus-
GeErMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZearLaNp—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
Brussers, BELGiuM—]. Matthieu & Fils. [Cie.
Nxw Yorx—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'l Bank of Chicago.
Britisn CorumBiaA—The Bank of British Columbia.
HaMmiLToN, BtrRMUDA—The Bank of Bermuda. -
QAINGSTON, JaMarca—Bank of Nova Scotia.

Commercial Credits issued for use in all ts of the
world, Excgﬂond facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in

11 parts of the world.

THE DONMINION BANK

Capital (
Reserve

AMES AUSTIN, - - - - - - -
oN. FRANK SMITH, - - -
W. Ince.
E. B. Osler.

PRESIDENT.
VICE-PRESIDENT
Edward Leadlay.
James Scott.

Wilmot D. Matthews,
Heap OFFice, - - - TORONTO.
Agencies
Belleville. Cobourg. Lindsay. Orillia,
Brampton. Guelph. Napanee, Oshawa.
Seaforth. Uxbridge. Whitby.
ToronTO—Dundas Street, Corner Queen.
“ Market, corne King and Jarvis street.
ueen Street corner Esther street.
herbourne Street, corner ﬂueen.
Spadina Avezue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in
urope, China and Japan.
R. D. GAMBLE, Cashier.

“
“
“

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RoYAL CHARTER.

Paid-up Capital ...
Reserve Fund .

£1,000,000 Sterling
275,000 ¢

LonpoN Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

{. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. L J- Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G, WaALLIS.

HEeap OFricE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Litd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEB’EVC;vé;\NK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital
Paid-up Capital.
Rest

Heap OFFICE, - - - -
BOARD OF DIRECTORS.
R. H. Smith, Esq., - - - - -
Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

QUEBEC.

President.

THE ONTARIO BANK

Capital Paid-ap....

Reserve Fund
Heap OFFicE, - -  TORONTO.
DIRECTORS.
G. R. R. CockBurn, Esq., M.P. - - President.

DonaLp Mackay, Esq. - -
G. M. Rose, Esq.
A. S. Irving, Esq.

- Vice-President.
Hon. ]. C. Aikins.
R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLL, - - - General Manager.
E. Morr1s, - - - - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, Toronto.
Lindsay,

AGENTS,

London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnals,

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized
Capital Paid-up..
Rest,

DIRECTORS.
H.S.HowLAND, - - - -  President..
T.R. MERrRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray.

T. Sutherland Stayner. on. John Ferguson.
Heap OFFICE, - - - - - - TORONTO.
D. R. WiLkIE, Cashier.

B. JEnNINGS, Asst. Cashier. E. Hav, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Cath es, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch. °

BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AaENTs—London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted, Bonds and

Cor. Wellington St. and Leader Lane.
‘Toxouro { §

debentures bought and sold;

MERCHANTS BANK

OF CANADA.
Capital paid up... ....$6,000,000
Rest............... JUTR e 3,000,000
Heap OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.

ANDREW ALLAN, Esgq., President.
HEecror Mackenzie, Esq., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. ‘{_ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson,
GEorRGE HAGUE, - -  General Manager.
Joun Gaurr, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBREC.

Belleville, Kingston. Preston, Ont.,
Berlin, London, Quebec,
Brampton, Montreal, Renfrew,
Chatham, Montreal west end  Sherbrooke, Que
Dresden, Ont. Hranch. No 2456 Stratford,
Galt, Notre Dame St.  St. John's, Que
Gananoque, Mitchell, Prescott,
Hamilton, Napanee, St. Thomas,
Hespeler, Ottawa, Toronto,
Ingersoll, Owen Sound, Walkerton,
Kincardine, Perth, Windsor,
BRANCHES IN MANITORA.
Winnipeg. Brandon.
BaNkeErs IN GrReEAT BriTain—London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YOrRk—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STaTEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND—The Bank of Nova Scotia.

Nova ScoTia anp NEw Brunswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

Britisn CoLumBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other oreign countries.

THE BANK OF TORONTO

CANADA.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HeNry BeaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLson, -

General Manager.
HuGH LEACH,

Assistant Gen. Mngr

Josepn HENDERSON, - - - Inspector.
BRANCHES.
Toronto...........c...coceureeneee W. R. Wadsworth, Manage

“ King St. West .
arrie ...... Jl._A. Strathy, u“
.T. A. Bird, 4
.M. Atkinson, “

W. A. Copeland, “

Gananoque .C. V. Ketchum, “
London ... .{_no. Pringle
Montreal . . F. How,
“ . G. Bird,
Peterboro. . Campbell,
Petrolea... .W. F. Cooper,
Port Hope E. B. Andros,
St. Catharines......... ...G. W. Hodgetts,
BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up.. ...81,000,000
Reserve Fund .. 600,000

Heap OFFICE, - - TORONTO.
DIRECTORS :
W. F. CowamPresident.
VJOHN BurNs, Vice-President
W. F Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :
Bowmanville Cannington, Kiniston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville,
BANKERS,

New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to.
pondence solicited.
GEO. P. REID.

General Manager,

Corres-

IS
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THE MOLSONS BANK

INCORPORATED By ACT OF PARLIAMENT, 1855.

Paid-up Capital..

....82,000,000
Rest Funa

1,375,000

-  MONTREAL.

BOARD OF DIRECTORS.
OHN H. R. MoLsonN - - - President.
S. H. Ewixg, - - - Vice-President.
W. M. Ramsay. = Samuel Finley. Henry Archbald.
W. M. Macpherson J.*P. Cleghorn.
F. WoLFERsTAN THOMAS, General Manager.
DurNForp, Insp. H. Lockwoob, Asst. Insp.

HEeap Orrick, - - -

A. D,

BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville, *  St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.

linton. Morrisburg. Toronto Junct'n.
Exeter, Norwich. Trenton.
Hamilton, Ottawa. Waterloo, Ont.

ondon, Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls. X
AGENTS 1IN CANADA—Quebec — Eastern Townships

ank. Ontario—Dominion Bank, Imperial Bank, Bank ot
COm_merce. New Brunswick—Bank of N. B. Nova
Cotia—Halifax Banking Co'y. Prince Edward Island
<Merchants' Bank of P.E.1., Summerside Bank. British
Columbia—Bank of B.C. Manitoba—Imperial Bank.
Newfoundland--Bank of Nova Scotia, St. John's.
GENTS IN EyroPE—London—Parr’s Banking Co.,and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co, Liverpool—Bank of Liverpool. Cork
Toounster and Leinster Bank, Ltd. Paris—Credit
yonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
3 Banque d’Anvers. Hamburg—Hesse, Newman & Co.
SENTS IN UNiTED STATES—New York—Mechanics’
Natlonal Bank, W. Watson, and R. Y. Hebden,
€nts ; Bank of Montreal, Merton, Bliss&Company‘
ational City Bank. Boston—State Nat, Bank. Ports
2d—Casco Nat, Bank. Chicago—First National Bank,
Cleveland~Commercial Nat. Bank. Detroit—Commer-
olal Nat. Bank. BuBialo—The City Bank. San Fran-
¢1Sco—Bank of British Columbia. Milwaukee—The
Isconsin Natjonal Bank. Butte, Montana—North West-
ern National Bank ; Great Falls, Montana—First Na-
tional Bank, Toledo-Second National Bank. Minne.
apolis—First Nat. Bank.
Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of etha.nfe.
Ommercial Letters of Credit and Travellers' Circular
tters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L B s ", p T
he 1 AKER, President. C. E. BRowN, Vice-President.
Jobn Loviee, " Fugh Cann. S.A. Crowell.

CORRESPONDENTS AT

Iélalifax~’l'he Merchants Bank of Halifax.
. J°‘m~The Bank of Montreal.

Ma ohn—The Bank of British North America.
ontreal—The Bank of Montreal.
&W York—The National Citizens Bank.
9ston—The Eljot National Bank.
°?d°n. dG.(I:S.—‘l‘he Union Banl:iofs Lolr;don}.3 s of E

an urrency Dratts an terling Bills of Ex-

®hange bought and sold. ¢

€POsits received and interest allowed.
TOmpt attention given to collections,

BANK OF BRITISH COLUMBIA

Capit lINchPORATED BY RovaL CHARTER, 1862.
Rene 2! (with power to increase)......£600,000 $2,920,000
Hr"e .......................................... 235,000 $1,143,666
€ad Office, 60 Lombard Street, London, England.
BRANCHES.
lN, Brir

ineg 1SH COI.,UMB]A—victoria, Vancouver, New West-
e)el‘ anaimo, Kamloops and Nelson (Kootena

Seaty), In the United States—San Francisco, Portland,
tle and Tacoma.

AGENTS AND CORRESPONDENTS:

Bu‘i"ADA~Canadian Bank of Commerce, Merchants
Canado Canada, the Molsons Bank, Imperial Bank of
IN Unir Bank of Nova Scotia and Union Bk. of Canada.
New S}TBD STaTES—Canadian Bk. of Commerce (Agency)
York, Cnk- Agents Merchants Bank of Canada. New
a0 Ny of Nova Scotia, Chicago. IN AUSTRALIA
Bisho Z ZEALAND—BK. of Australasia. HoNOLULU—
hanl;l t Co. IN CHina anD Japan—Hong-Kong and
ghai Banking Corporation.
ust purchased and every description of Banking
transacted.

-+ July 1,1898. GEO. GILLESPIE, Man.

0
businegg
thOria, B.C
Te—

| THos. FvysHg, Cashier,

UNION BANK OF CANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - - ... ... 280,000

HEeAD OFFiICE, - - - - - - QUEBEC

Board of Directors :

ANDREW THoOMSON, Esg., - - President.
Hon. E. ]. Price, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esq.

E. E. Wess, - - . GENERAL MANAGER.
J. G. BiLLeTT, - - - - - INSPECTOR.
BRANCHES.

Alexandria, Ont. Quebec, Que.
Boissevain, Man. . (St. Lewis St)

Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont.

Shelburne, Ont.
Smith’s Falls, Ont.
Souris, Man.

Montreal, Que. Toronto, Ont.
Moosomin, N.W.T. Virden, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man Winchester, Ont.
Norwood, Ont. Winnipeg, Man.
Ottawa, Ont

FOREIGN AGENTS.

Loxpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
vaERPOOL, “ “ " & & “ “

Nrw Yorxk, - - - - National Park Bank
BosTon, - - - - . Lincoln National Bank
MiNNEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - - St. Paul National Bank

First National Bank
Globe National Bank
- Queen City Bank
First National Bank
BANK OF NOVA SCOTIA

INCURPORATED 1832.

Capital Paid-up...
Reserve Fund

GREAT FaLLs, MoNT - -
CHrcaGo, ILL.,, - - -

BuFFraro, - - - - -
DeTrOIT,

DIRECTORS.

Joun DouLt, - - - -

ApaM Burns, - - - - -
JAIrus HART.

President.
Vice-President
JoHNn Y. Pavzanr,

R. B. SEETON,
Heap OFFice, - - HALIFAX, N.S.
D. WartERrs, Inspector.
BRANCHES
In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, Nort Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth,
lyn New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock, .
In P.E. Island—Charlottetown and Summerside.
In Quebec—Montreal. F. Kennedy, Manager.
In
Harbor Grace. J. A. McLeod, Mgr.
In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.—Chicago, IIl.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager.
Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873.

Capital Paid-up, - - . - 500,000
Reserve Fund, - - . . . 275,000
HEAD OFFICE, - . HALIFAX, N.S.

H. N. WaLLAcE, - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, L. J. Moxkron,
President. Vice-President,

F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BraNcHEs—Nova Scotia : Halifax,
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne,” Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltg.

THE PEOPLE’S BANK
____OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - . . . _ _
J. W, SPURDEN, - - - . . . _ .

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

Ambherst, Antigon-

President,.
Cashier.

ewfoundland—St. IIOhn,s' W. E. Stavent, Mgr.

for.

Bank of Hamilton.

Capital (all paid-up) ....81,250,000
Reserve Faud ... ... 675,000
HEAD OFFICE, - HAMILTON.
DIRECTORS::

JoHN STuaRrT, - - - - - - President.

G. RaMmsay, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.
T. Wood, A. B. Lee (Toronto).

J. TurNBULL, - - - - -

Cashier.
H. S. Steven, - - -

Assistant Cashier.

BRANCHES :
Alliston, Grimsby,  Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank, Buflalo—Marine Bank of Buftalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX.

Capital Paid-up........... .. $1,100,000
Reserve Fund, . ’680,000

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President, Michael
Dwyer, Wiley Smith, Henry't‘:. Bauld, H. H. Fuller.

Head Office.—HaLivax, N.S. D. . Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea,
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencies in Nova Scotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingstorn
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais

Collections made at lowest rates,
ted for. Telegraphic Transfers
current rates.

BANK OF OTTAWA,

HEeap OrFFice, - OTTAWA, CaNADA.

and promptly remit-
and Drafts issued at

Capital Bubscribed ....................... «....8$1,500,000
Capital Paid-up... - 1,500,000
Rest........ ..ccvvennnn. e DRB,000

DIRECTORS.
CHARLES MAGEE, GEorGE Hay, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge, Westmeath.
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, in the Province of Ontario; and Winnipe,
and Portage la Prairie, Manitoba; also Rideau st., amf

Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital
Capital Paid up ...
Reserve Fund ............c...................
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H, CocHraNE, Vice-President,
‘}: N. Galer, Thomas Hart.
. J. Tuck, G. Stevens.
John G. Foster.
HEeap Orrice, - - SHERBROOKE, QUE.
WM. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfc rd, Magog,
St. Hyacinthe.

Aients in Montreal—Bank of Montreal. London, Eng.
—The National Bank of Scotland. Boston—National
Exchangz; Bank. New York—National Park Bank.
Collections made at all accessible points ard remitted

Israel Wood,
N. W, Thomas,

PEOPLE'S BANK OF HALIFAX

Paid-up Capital ....8700,000

Boarp or Direcrors.
Patrick O'Mullin, -

James Frager
31 pia. - " .- _ = Vice-President.
on. M. H. Rich‘iy. ivn-. Charles Archibald.
HeaD Ormey, W+ Coleman. HALIFAX, N.S.
Cashier, . - __- John Knight.
North g d AGENCIES.
ville, N g d Branch—Halifax, Edmunston, N. B., Wolt-
B, Noyip'woodstock, N.B., Lunenburg, N.S., Shediac,
Que. v;?-nh Sydney, C.B., Port Hoodl.lré.B.. Fraserville,
» Windsor, N, . Canso, N.S,, Levis, P.Q.
The Union Bank of [omk ERS:

President.

London, - - London, G.B.
ew%a:é(lal;deﬁ:def'B nk, 0T Neforemk.
The Ontario Bant, "2 527k Moneel

The National Bank of Scotland, vumre

Incorporated by Royal Charter and™Aotof Parllament,

HEAD OFFICE, .

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg.

Established 1825,
- EDINBURGH.

Reserve Fund, £755,000 Stg.

London Office—37 Nicholas Lane, Lombard Street, E. O,

Current Accounts are kept agreeably to usual custom.

Deposits atinterest are received.

Circular Notes and Letters of Credit available in all parts of the world ate issued f1¢: of charge.

The Agency of Colonial and Foreign Banks is

undertaken and the Acceptances of Customers residiag

the Colonies, domiciled in London, retired on terms which wilt be furnished on application.

All other Banking busi dwith Engl

d an Scoti=ad is also transacted

14MES ROBERTSON, Manager in London.
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WESTERN BANK

OF CANADA

OSHAWA, ONT.

THE

Heap OFFICE, - -

Capital Authorized.

Capital Subscribed ,000
Oapital Paid-up. 372,400
Roll‘t .............. . 100,000

BOARD OF DIRECTORS.

Joun Cowan, Esg., President. . .
ReuBEN S. HaMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. ]. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLAN, - - - - - - Cashier.
BrancHEs — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.
rags on New York mﬁuSterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and &romptly made.
Correspondents New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE
Heap OFFicE, - - QUEBEC.
Paid-up Capital,...................coccvvineen 1,200,000

BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Duruis, Esq,, - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.
. O. Villeneuve, Esq., M.P.P,

GEORGE CREBASSA, - -
P. LAFRANCE, - -

General Manager.
Manager Quebec Office.
, Inspector.
BRANCHES.
Quebec, St. John Suburb. Sherbrooke.
“  St. Roch. St. Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.

Roberval, Lake St. John, Chicoutimi.

Ottawa, Ont. Winnipeg, Man.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
D@~ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,....
Capital Paid-up, .
Rest

BOARD OF DIRECTORS.

Wu. BELL, Esq., of Guelph, - - -
D. WarreN, Esq., - -

President.
- Vice-President.

. Gage, Esq. John Dryna;: Esq. J. W.Dowd, Esq.
I Robt. Thomson, Esq.’, of Hamilton,
EAD OFFICE, - - - - - TORONTO.

H. S. STrATHY, - - General Manager.

J. A. M. AcLry, - - - - Inspector.

BRANCHES.

Aylmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Norwich, Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Ham?lton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
3T. STEPHEN'S, N.B.

Capital, .. . $200,000
W. H. Topp, President.
F. GranT, - Cashier.

AGENTS.
Loudon—kMessrs. Glyn, Mills, Currie & Co. New

York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Rranch of the Bank of Monir al

THE BRITISH CANADIAN LOAN AND
INVESTMENT C0., Ltd.

DIVIDEND NO. 36

Notice is hereby given that a Dividend at the ra‘e
of seven per cent. per annum, on the paid-up capital of
the company, for the half-year ending 3lst December,
1895, has this day been declared, and that the same will
be payable on the

Second Day of January Next.

The transfer books will be closed from the 2ist to
the 31st proximo, both days inclusive.
By order of the Directors.

R. H, TOMLINSON, Manager.
Toronto, 19th November, 1895.

~ GANADA PERMANENT

Loan & Savings Company

71st Half-Yearly Dividend

Notice is hereby given that a dividend of four per
cent. on the paid-up capital stock of this company has
been declared for the half-year ending December 3lst,
1895, and that the same will be payable at the company's
office, Toronto street, Toronto, on and after

‘Wednesday, the 8th Day of January next

The transfer books will be closed from the 19th to
the 31st December, inclusive.

By order.
GEO. H. SMITH, Secretary.
Toronto, 4th December, 1895.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital ... ... ... .. 83,223,500
Capital Paid-up. .
d ... 859,550

Reserve
President, - - - C. H. GOODERHAM,
Manager, - - - -  Hon.S. C. Woob.
Inspectors, - - Joun Leckie & T. GiBson.
Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON
Provident & Loan Society.

DIVIDEND NO. 49.

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up capital stock of the
Society, Egs been declared for the half-year ending 31st
December, 1895, and that the same will be payable at the
Society's banking house, Hamilton, Ont., on and after

Thursday, January 2nd, 1896

The transfer books will be closed from the 16th to
the 31st December, 1895, both days inclusive.
By order of the directors.

C FERRIE, Acting Treasurer.
December 2nd, 1895.

LONDON & CANADIAN
Loan & Agency Co.

(LiMITED).

Sir CasiMIr S. Gzowskt K.CM.G., - -
Capital Suabscribed,.
“ Pald-up..
Rest ........
Reserve... . 200,000
MoNEY To LEND ON IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

President

T]. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOIINION |

Savings and Investment Society

LONDON, CANADA.
Capital Subscribed ........................ 81,000,000 00
Capital Paid-up.... .. 932,474 97
Total Assets .......... 2,541,274 27

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

The Farmers’ Loan and Savings o,

OFFICE, No. 17 TORONTO ST., TORONTO.

COPAtAl ..ooooooooo e $1,057,250
Pald-up 7 '611,430
ARBOR....... ... 1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 43, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Deb es of this Company.

WM. MULOCK, M.P., GEO S. C. BETHUNE,

Western ACanada I.Aoarx{ rand
Savings Co.

65th Half-Yearly Dividend

Notice is hereby given that a dividend of four per
cent. for the half-year ending on the 31st December, '95,
has been declareg' on the paid-up capital stock, and that
the same will be payable at the offices of the company,
No. 76 Church street, Toronto, on and after

Wednesday, the 8th of January, 1896.
Transfer Books will be closed from the 20th to the
31st day of December, inclusive,

WALTER S. LEE,
Managing Director
Toronto, 11th November, 1895.

Huron and Erie Loan and Savinég l}o

DIVIDEND NO, 63.

Notice is hereby given that a dividend of four and
one-half per cent. for the current half-year, being at the
rate of nine per cent. per annum upon the paid-up
capital stock of this company, has been declared, and
that the same will be payagle at the company’s office, in
this city, on and after

Thursday, January 2nd, 1896

The transfer books will be closed from the 16th to
the 31st December, inclusive.
By order of the Board. '
GgA. SOMERVILLE, Manager.
London, Ont., Nov, 25th, 1895.

The Home Savings and ﬁin compénv

(L1MiTED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ........................
Subscribed Capital ....

Deposits receised, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hox. SIR FRANK SMITH, JAMES MASON,
President.

Manager

fhe London and '(ﬂ)b'trarlo Iniiétﬁni co..' Ltd,

TORONTO.

President, Sik FRANK SMITH.
Vice-President, WiLLiam H. BeaTTv, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company'’s debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

Building and Loan Association.

DIVIDEND NO. 51

Notice is hereby given chat a dividend at the rate of
five per cent, per annum has been declared for the cur-
rent half-year, ending 31st December, and that the
same,will be payable at the offices of the Asscciation,,
No. 13 Toronto street, on and after

Thursday, 2nd January, 1896

The transfer books will be closed from the 23rd to
the 31st December, both days inclusive,
By order of the Board.
WALTER GILLESPIE, Manager.
Toronto, 2nd December, 1895, .

THE ONTARO LOAN & SAVINGS 00MPANY;
OSHAWA, ONT.

Capital Subscribed,

300,000
Capital Paid-up. ‘300,000
Reserve Fund............ 75,000
Deposits and Can. Debentures ,000

Money loaned at low rates of interest on the curity

of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. Cowan, President.

W. F. ALLEN Vice-President,

T. H. McMILLAN, Seo-Treas

[ ——
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Investment Go., Ltd.

Notice is hereby given that a dividend at the rate of
6 per cent. per annum upon the paid-up capital stock of
this company has been declared for the current half-year,
and that the'same will be payable at the office of the
company on and after the

Second Day of January, 1896

The transfer books will be closed from the 2lst to
the 31st of December, both days inclusive.
By order of the Board.
ANDREW RUTHERFORD,
Manager.
Toronto, 27th November, 1895.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap Orrice, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed..
Capital Paid-up.....
Reserve Fund ..
Contingent Fund ..
Total Assets . 5,200,830 09
Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.
Executors and Trustees are authorized by law
to invest in the Debentures of this Company.
FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital $1,000,000 00
Reserve Fund.... .. 105,000 00

DIRECTORS:
J. R. Dunpas, President. A. E. AuMEs, Vice-President.

Rev. John Potts, D. D, George A. Cox.
Robert Jaffray. J. J. Kenny.
E. W Cox.

Interest allowed upon deposits.
Fo“r per een" Four and one quarter per cent.
upon Debentures. @™ Money to lend upon favorable

terms,

¥. W. 8COTT,
Secretary.

mﬁmarlo Loan & Dabenture Co,

OF LONDON, CANADA.

Subscribed Capital,
Paid-up Capital.
Reserve Fund.
Total Assets .
Total Liabilities.....

... $3,000,000

. Debentures issued for 3 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,

Without charge.
WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

Ontarlo Industrial Loan & lnvestment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,...... . . .$500,000 00
Capital Subse 466,800 00
Capital Paid-up 329,168 20
Reserve Fund 100,000 00
DIRECTORS
William Booth, Esq., President
Saunders, Esq.

v Bernar:
Al ice-Presidents, |  PSherc Saindete
wired Baker, Esq., M.A. William Wilson, Esq.
. Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
Toronto Arcade.” Interest allowed on deposits other

than call.
E. T. LIGHTBOURN, Manager.
——

The Trust & Loan Company of Camada,

ESTABLISHED 1851.

Subscribed Capital
Paid-up Capitalp

325,000
eserve Fund .., .. 183,715
HEAD Orrrce: 7 Great Winchester St., London, Eng.

Or Torofito Street, TORONTO.
FICES IN CANADA: {St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest currentrates on the securit
. y
of improved farms and productive city property.

WM. B. BRIDG X
RICHARD ] EgﬁquN SIMPSON } Comuwlissioners.

Estates Managed
Rents Collected

JOHN STARK
& CO.

G Tower FERrGuUssoN,
Member Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

Members Toronto
Stock Exchange.

26 Toronto St.

GEo. W. BLAIKIE

68 St. Francols
XAVIER STREET

MoONTREAL
STRATHY | e
BROS. > Eachange

Canadian Investment Securities

1707 Notrs Dame Street
MONTREAL

BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

~ A. P. BURRITT

Member Toronto Stk 21 Jordan St., Toronto
STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Dividend No. 52.

Notice is hereby given that a dividend at the rate of
seven per cent. per annum on the paid-up capital stock
of this institution has been this day declared for the half-
i;ear ending 31st December, and that that the same will

e payable on and after WEDNESDAY, 8t DAY OF
JANUARY NEXT.

The transfer books will be closed from the 15th to
the 31st December, both days inclusive.

E. H. KERTLAND,
Managing Director,

Special attention given to
Investment

Toronto, 25th Nov., 1895.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up OCapital......
Reserve Fun
Assets

8 626,742
. _ 180,000
. 1,927,728

DIRECTORS:
Messrs. D. REGAN, President; W. ]. Reip, Vice-Pres.
os. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased. ) .
aﬁeposits received. Debentures issued in Currency ur

Sterling.
® W. A. LIPSEY, Manager.

The Western Loan and Trust Co.

Bank of Commerce

Corporation
of Ontario | M inSW
AUTHORIZED GAPITAL, $1,000,000

PrEsiDENT, - - - Hon. J. C. AIxins, P.C
VICE-PRESIDENTS, {gg: gf“cg' ;)OCD‘.RTWMGHT'

‘This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested
Estates Managed; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safqe custody.

licit 1

h

I i with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager.

Toronto = ==

| General
Deposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital . - $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P,, President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, §.C., LL.D. } Vice Presidents.

And Safe

The Company acts as Executor, Administrator,
Receiver, Committee, , Trustee,
signee, and iu other fiduciary capacities, under direct

or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and for the t ion ot all fi fal
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties. _

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

OF

THE (;ORRANTEE G0, wosrs

AMERICA
Established 1873

Bonds of Head Office:
Suretyship . . . [ontreal

E. RawLinGs, President & Managing Director
Ww. J. WitnarL, Vice-President
RippeLL & CommoN, Auditors.
SELKIRK CRross, Q. C., Counsel.

Toronto Branch—Mail Buildings. MEDLAND & JoNEs,
Agents.

Toronto.
Established 1864.

E.R.C. CLARKSON

TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC AGGGUNTAITS

Ontario Bank Chambers,
Scott Street.

Toronto.

Authorized Capital.............
Assets

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

. A. W, OGILVIE, - - - . President
S. H. EWING, Esq. - - - - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager

This company’acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

All of trusts ted ; moneys invested ; es-
tates managed; rents, income, etc., collected ; bonds,
debentures. etc., issued and countersigned; munici-
pal securities and debentures bought and sold.

For further particulars address the Manager.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed...
Capital Paid-up.........
Reserve and Surplus ...

Money Loaned on improved freehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President .

A. J. PATTISON Secretary,

$400,000
100,000
30,00C
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY, LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

’ Pacific Buildings, 33 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

(3/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER

CUNNINGHAM, Guelph.—Fire Insurance and

. Real Estate, Properties valued Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

GEORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 193.Queen's Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought, sold, rented, or exchanged Money loaned
or investes. Mineral locations. Valuator, Insurance
Agent, &. WM. R. GRUNDY, formerly f Toronto.

Over 6 years in business in Winnipeg Office, 490 Main
Street. P, O, Box 234.

COUNTIES Grey and Bruce Collections mace on
commission, lands valued and sold, notices served
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants giver, as

references.
H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnipeg,
Real Estate, Renting and Mortﬁages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years’ experience in Winnipeg preperty.
References, any monetary house in western Canada.

THOMAS CLARKE, Manutfacturers' Agent, 33 King
Street, St. John, N. B Excellent references.

Over 13,000,000 Feet of
Land for Sale

ted in H ‘Ward, Beginning at
Frontenac Street

hal

8it

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment
of Savings.

Lists giving full details mail-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

[OW
pay

And Bad Accounts are
specialties with our col-
lecting department,

Don’t write anything
off until we see what w¢
can do with it.

R. G. DUN & CO.

Toronto and Principal Citics
of Dominion.

A SCOTCH MEMORIAL.

At a meeting of the Edinburgh Merchants'
Association, held last month, it was resolved to
send the following memorial to the Lord Advo-
cate: * That it is desirable that the law should
be amended so that Scotch courts should have
power to commit to prison a debtor who, after
a duly expired chance to pay a civil debt, or an
instalment thereof, fails to pay such debt or
instalment, unless it is proved that the debtor
has not, since the commencement of the pro-
ceedings for the recovery of the same, pos-
sessed or earned the means of making pay-
ment ; that the courts of law in England have
power to commit debtors to prison in such
circumstances, and that it is desirable that the
law of Scctland should, in this respect, be
brought, as far as’possible, into conformity with
that of England.”—London Grocers’ Gazette.

A FARM ENGINE CASE.

Waterous Engine Works Company vs. Wil-
son. In August, 1895, the plaintiffs agreed to
sell the defendants, Wilson and Sloan,a Cham-
pion jagricultural engine for $1,000. By the
contract it was agreed that the property in the
engine should not pass until payment had been
made, and that the plaintiffs should have a lien
on defendants’ lands to secure payment. As
there is a balance still due and unpaid, plaintiffs
filed this bill to enforce payment, and for a lien
on defendants’ lands. The defendants set up
that subsequent to the contract being made
plaintiffs sent them a different engine to that
first agreed upon, plaintiffs to make an allow-
ance for difference in value. Defendants, with
plaintiffs’ consent, sold the engine to one Joseph
Speers, and they allege Speers paid all the
moneysdue on the engine.

His Lordship, Justice Bain, delivered judg-
ment at Winnipeg, a few days ago, in
favor of plaintiffs as against Wilson, and
made an order for sale of the lands under
the lien. As against Sloan the matter was en-
larged for a week, with liberty to plaintiffs to
amend their bill as against lien.

AN INCENDIARY TRIAL.

The case of the Queen v. McMillan began at
the General Sessions in Toronto on Wednesday
last, before Judge McDougall. The accused,
William McMillan, is charged with having set
fire to the Osgoodby building on January 10,
1895. The prisoner, according to the statement
of the Crown's case, was the only person who
bad any motive in setting fire to the building,
and the Crown professes further to be able to
fasten the guilt by direct evidence. He was an
agent for the Union Card and Paper Company
of Montreal, which had an office in the Os-
goodby building. He owed his employés con-
siderable money—$250 at least—the proceeds
of sales which had not been accounted for, and
the firm had written him demanding a settle-
ment. He was also involved in several trans-
actions with a man named Rosenthal, of which
the firm knew nothing. Rosenthal was at first
suspected, along with McMillan, but the Crown
decided to use him as a witness.

The evidence given on the first day was
largely with reference to the construction of
the building, the situation of the offices occu-
pied by the prisoner, and the circumstances
con.nected with the fire.

—It is reported, says The Electrical Review,
that about 200 railway carriages are now
lighted by electricity in Sweden, and in Den-
mark the same system is also in use on the
better trains,

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell,

HAMILTON, Canada.
F. S. Glassco.

NARES, NIGHOLLS & CO.

Financial and General Agents, WINNIPEG.

The Canadian Bank of Commerce.
The Union Bank of Canada.

Debentures Purchased. Sole charge taken of City
a~d Farm Properties for sale. Rents Collected, etc.

Business solicited. P.O. Box 1265, Winnipeg.

i)ure White
Paper

Should be used for Catalogues and
other fine printing.

Stipulate

For our Paper when ordering your
next job. You will be pleased.

O PR MG

CORNWALL, ONT.

Wm. Barber & Bros.

PAPERMARERS

GEORGETOWN, - - -
MAY{UFACTURERS OF
Book Papers, Weekly News, and

Colored Specialties
JOHN RARERR.

References {

ONTARIO,

BEastern Brauch:
160 McGill 8t., Montreal, Que,

Western Branch:

180 Jarket 8St.,, Winnipeg, Man.

Ask for alcopy of ourj* FURNACE ‘BOOK,"
which tells all about

Preston
FFurnaces

|
Hot air or combination (hot water and hot ’
air). People who are using them say they ‘
are the most POWERFUL and ECONOMI.-
CAL heaters on the market.

Let us tell you of some of their superior |

points of construction, and why there are
more of them in use than those of any other

make.
SOOCOO

CLARE BROS. & (O.

PRESTON, ONT.

e

-~ 3“:";?’-""4

§
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Mercantile Summary.

ALFRED PiLLon has sold his general stock
and shop in McGregor to J. A. Aubin, and will
move to Windsor to keep a grocery.

WRoXETER and Gorrie are both to be sup-
plied with electric light from the Wingham
company.

A. WEeseLou has sold his shoe business at
Hensall to A. Murdoch, of Thamesville, pos-
session to be given in January. Mr. Weseloh
will go into business in Berlin.

HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

MONTREAL

347 St. Paul Street

Tne Oakville Basket
CO.  menstctars o

— 1,2, 3 bushel grain

and root baskets.
1,2, 8 satchel lunch
baskets.
1, l%' 3 clothes bas-

Butcher and crock-
ery baskets.

Fruit packages ot
all descriptions.

For sale by all
woodenware deal-
ers.

Mention
this paper.

OAKVILLE, Ontario.
&~ Mention this paper.

Cast Steel Works

— OF——

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

Pi Steel Tyres and Steel Tyred Wheels, Axles, Crank
ins, etc.

EW~STEEL CASTINGS of all description as

Specialty,
7

BesiDEs the conventions of dairymen in
Ontario that we mentioned the other day, a
Dairymen’s Convention will be held at Waterloo,
Que., from the 3rd to the 5th of December in-
clusive

THE assignment to the court is announced
of Langelier & Decelles, liquor jobbers, St.
Johns, Que. They arranged an extension a
short time ago, having become embarrassed
through the supension of La Banque du Peuple,
but have not been able to work through. They
show liabilities of $13,000, with apparent assets
of $18,000.

F. Moore & Son, of Woodstock, N.B., a
firm heretofore in good standing, have sus-
pended payment. Their liabilities are said to
be in the vicinity of $100,000, largely due
to a Halifax bank.——L. A. Colwell, a St.
John, N.B,, grocer, has gone into insolvency.
He owes only $1,200, due altogether locally.

MAGLOIRE AUTHIER, hotel keeper, of Val-
court, Que., who bought out F. Fontaine two
years ago, has been asked to assign.—J. A.
Gagnon, dealer in lumber and coal at Three
Rivers, already reported suspended, has made
an offer of 50 cents, cash.——T. Morey, a carter
and trader, of Windsor Mills, Que., has as-
signed, owing about $1,300, altogether locally.

J. W. DoNoHUE, of Montreal, a dealer in teas
and crockery, has assigned on demand. He
shows the large liabilities of $57,000, but of
this only a few thousand are for merchandise,
the great bulk being mortgage liabilities. —W,
L. Cole, shoes, has compromised claims of
$8,600 at 30 per cent.——E. A. Desormeau, a
small suburban grocer, is insolvent, owing
about $600.——Thomas Normandin, furniture
dealer, offers creditors 40 per cent. of their
claims for a discharge.——T. Jarry, grocer, on
whom a demand of assignment was lately re-
ported, is now said to be absent, and a petition
has been made to the court to order a meeting
of creditors. ——Miss Mary Kennedy, millinery,
whose stock has been under seizure, has
assigned, owing $5,944.

THE following late country failures are to be
noted in the Province of Quebec: D. McLean,
formerly a farmer, went into a grist milling
business at Waterville several years ago, but
last spring moved to Capelton, where he opened
a general store, arranging for the custom of the
Patrons of Industry. A suit against him by
the Eastern Townships Bank has been quickly
followed by his assignment, owing $4,749. ——

G.Gauvreau, of Laurentides, formerly a hotel-
keeper, and latterly horse-trading, etc., is asking
for a compromise of 50 cents upon liabilities of
$2,973.——L. T. Paquette, who has been run-
ning a grocery business at Windsor Mills since
1894, has assigned on demand. He owes about
$2,000.——Louis Beaudoin, rather an import-
ant trader of East Broughton, has become in-
solvent. He has been speculating in mining pro-
perty, and has until recently carried on a branch
store at Thetford Mines, besides farming, etc.
——Alphonse St. George was a village carpen-
ter of St. Jean de Matha,who thought he would
like to attempt a business career. So he opened
up in a small way with a general stock two or
three years ago. His failure is now reported.
——L. P. De Courval, trader, Arthabaskaville,
who carries on a fishing station at Point aux
Esquimaux, on the North Shore, below Quebec,
has assigned on demand.——Alfred Laferte has
carried on a small general store business at St.
Bonaventure fora good many years. He has
been easy going and careless, however, leaving
affairs very much to the care of a clerk, and his
assignment is now gazetted. Liabilities are
about $2,000.——A new dry goods firm at
Joliette, Liara & Chaput—the business having
only been begun about a year ago—have not
been agreeing very well together, and a state-
ment of their affairs is being prepared at the
instance of some principal creditors. Liara
was formerly a clerk without capital, which was
furnished by Chaput, who had worked in the
United States, and was without any business
experience. C

To Hardware Manufacturers

Our new patent
folding boxes for hard-
ware rand all kinds of
heavy goods are a
. 'reat improvement in
‘il respects over the
i >ld style of hand-made
i boxes. They are much
3 stronger, nicer in ap-
i pearance and consid-
erably less in price.

i It will be money
well spent to write us
for samples,

4

Patentees and Manufacturers

DOMINION PAPER BOX GOMPANY

36 and 38 Adelaide St. West,
: DIRLEY. Toronto, Ont,

F
A. JepHCOTT.

————

A Choice Selection of Dressed and Dyed

grade.

Branches :

Factery :

Offices and Warehouses :
167, 169, 171 St. Joseph Street, QUEBEC.

Persian Lamh Skins
Greenland Seal Skins

In the above we also manufacture all
grades from the lowest to the highest

We claim for our productions

quality, style, finish and workmanship.

HARE-POINT, QUE.

7 Victoria Square, MONTREAL.
- 62 Bay Strect, TORONTO,
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Ii. Mnrrice‘,'« Sons & Go'y.

MONTREAL & TORONTO.

4ANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
s‘:‘t;n,kl-lalifax,af«oncton. Windsor, N.S., Magog, (Print

orks).

GRm; Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,

&c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Militown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Gingilams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c. -

Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. .
Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns. .

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children's. i

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

£@Wholesale Trade only supplied.

WARDEN KGaSON

MoNTREAL -TORONTO

Toronto Office— 110 Adelaide St. West
Montreal Office—Craig Street

Mercantile Summary.

WE learn that Mr. P. Labadie, of Levis,
heretofore of the Banque du Peuple, at Que-
bec, has been named agent of the branch of
the Banque Nationale, at St. Francois de la
Beauce.

MR. WM. Cowan, private banker, of Bran-
don, is about to remove to Winnipeg to act as
manager of a loan company. And Mr. Joseph
Quinn has opened a flour and produce store in
Brandon.

Mr. A. W. Ross, M.P. for Lisgar, has,
according to the Winnipeg Frce Press, been
appointed general manager for Canada of the
Colonial Mutual Life Insurance Company, and
has taken up his residence in Toronto.

THE Montreal Cotton Company last week
declared the regular quarterly dividend of 2 per
cent., and an additional 1 per cent. as a bonus,
the latter being earned not by manufacturing,
but by selling at a profit a large quantity of
goods bought as a speculation.

MEessrs. GEORGE Ross RoBerTsoN and Wil-
liam S. Robertson, sons of the late Mr. George
Ross Robertson, of Montreal, senior partner in
the firm of George Ross Robertson & Sons,
have formed a new partnership, to be continued
under the old firm name.

THE building trade was active in St. Thomas
during 1895, and a compilation of work done
by builders there shows, says the Times, an
expenditure of $225,000. This includes re
modelling the new opera house, the stores of
Robertson, Lindsay & Wilcox, the Atlas Loan
Co.’s office, the erection of Mr. Jennings’ block,
the Muncey Institute, and a considerable num-
ber of dwellings and offices.

THE movement of wheat from the Manitoba
farms to the elevators along the line of the
Canadian Pacific Railway, still continues. From
the 1st to the 27th of November last year 1,-
570,000 bushels of wheat was deposited in the
elevators, while this year the quantity reached
2,979,000 bushels. The total quantity bought
out this season, up to November 27, was 9,619, -
000 bushels, against 7,025,620 last year.

THE- well-known cigar manufacturer, Mr.
Samuel Davis, of Montreal, died on Saturday
last, after an illness of some length, when
barely 61 years of age. Mr. Davis was a man
of remarkable energy and industry, and his
business ability, as well as that of his sons, is
attested by the extensive and successful trade
they have built up throughout the length and
breadth of Canada. The deceased was a man
of broad and generous impulses, deserving and
commanding wide popularity.

GranNT Bros., a firm of hotel keepers in
Halifax, N.S., have made an assignment of
their estate, owing $6,200 and giving preferences
amounting to about $2,000, with nominal
assets, in furniture, etc., of about $13,000 —
E. S. Siteman, a tailor at Dartmouth, N.S,,
assigns, with small liabilities due in Halifax.
——F. G. Dares, a grocer of thesame place, has
also assigned, due, it is presumed, to gold
mining speculations several years ago. He has
made preferences of $1,600.

AT a meeting last week of the purchasers of
the Citizens’ Light and Power Company and
the Standard Light and Power Company of
Montreal, a new board of directors for the
reorganized companies was elected. They are
as Jollows: Messrs. R. Wilson-Smith, Jeffrey
H. Burland, W. McLea Wallbank, M. P. Davis,
Ald. Lyall, O. L. Henault, Mayor of Ste. Cune-
gonde, and F. Dagenais, ex-Mayor of St. Henri.
The two last named are the only representa-
tives of the old board. Ald. R. Wilson-Smith
is president of the company.

DEBENTURES.

Municipal Debentures bought and sold, also Govern
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont.

Broom
R. L % % 9
o

o

9 Toronto St.

Our Brands

T Imperial
A Gold Medal

o7 | Victoria
VI ¢ =.. | Bamboo Carpet
Line. Standard

S Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,

uanufgcturers. Toronto, Ont

HE most successful Grocers
keep the ’

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.
GEO. STANWAY & 0O.,
46 Front St. East, Agts. in Toronto.

EUREKA Improved Fire Extinguisher,
(Underwriter’s standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made’; also

the Babcock Fire Extinguisher ; prices on application ;

Morrison Dlﬁnlex Standard Chemical Fire E ines

;IRE EXTINGUISHER MFG. CO., 161 Church St.
oronto.

BritiSh Amcrican CONFEDERATION

Business College | siwome.
Of Toronto, Ltd.

Richmond Sts.

The most Practical School in Canada. Its graduates
are successful business men, and they can be found
everywhere.

Directors and Shareholders—Edw. Trout, E. R. C.
Clarkson, Fred. Wyld, Stapleton Caldecott, Wm. Mc-
Cabe, S.F.McKinnon, D. E. Thomson, Q.C.

Write for Illustrated Circulars and Pamphlets.

EDW. TROUT, D. HOSKINS,
President Secretary

1. C.Fell & Co.

Engravers and
Die Sinkers

Manufacturers
of ..

Ilubb'er and Motal
Stamps, Press

and Wax Seals,
67 Va Street, Bumlng Bnnd‘
'y
TORONTO, Ont. g;::glsl’zgm-
y .

THOMAS CARLYLE

Manufacturer, ASTON, Birmingham

b} L) .

WALKER BROS., AGENTS, MONTREAL

Carry full stoc« ot

Staple Lines.

e
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| Jas. A. Cantlie
Montreal and

& co- Toronto
General Merchants & Manufactarers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &ec.

HugREPresenting in Canada F. P. SAVERY & CO,
:ddersﬁeld and Bradford, Eng. Also ALOYS KNOPS,

chen, Germany; J. CUPPER SOHN, Burtscheid,
€lnany,

&~ Wholesale Trade only supplied.

ream of Tartar

Crystals and Powder.

Carbonate Ammonia

In kegs 112 1bs.

Sal Soda

. In kegs and barrels.
L3 .
Whiting
In barrels 336 lbs. net.
From stock and for importation.

COPLAND & COMPANY

MONTREAL

——————

Villenevue &
Co’y

_»
Blackstonc

1
200 ang 1202 S8t. Lawrence 8t.,
MONTREAL. ’

Brangds

Aberdeen,
Melrosc,

Blackstone,
Little Buck

and others

Mercantile Summary.

- THE people of Lachute, Que., are disquieted

about their water supply.

G. CosLETT, of Bedford, Que., has sold his
mill at that place to the Bedford Manufactur-
ing Co.

A BROCKVILLE company has received a large
order for agricultural implements from South
Africa.

Apam Faust has returned from Dakota and
bought G. Holtzman's undertaking business at
Zurich.

THE Sherbrooke Loan and Mortgage Com-
pany has declared a dividend Jof 2} per cent.
for the current half year.

A YEAR ago Wildfang & Denyes, contractors,
at Berlin, dissolved partnership. Now we hear
of Wildfang's assignment.

ABOUT a year ago Grant Jessup opened a
drug store at Nanaimo, B.C. His prospects at
first were comparatively poor, and they have
not improved. As he has not given that sort
of attention to business that secures success,
we hear that a bailiff has taken possession of
the premises.

THE new store of R. T. Holman, of Summer-
side, P.E.I,, is a handsome and well appointed
one, lighted by electricity and heated by
Gurney radiators. At the opening last week
the proprietor had the cornet [band of the town
in attendance, which played a dozen selections.

A joBBING shoe firm of Ottawa, Pratt &
West, are reported to be embarrassed, owing
to heavy losses and the curtailment of banking
facilities. They have suspended payment, and,
acting under advice, will assign to E. R. C.
Clarkson, of Toronto. Figures of liabilities are
not yet obtainable.

THE Thomas Organ Company at Woodstock,
which has been carried on more than twenty
vears, has got into financial difficulties. About
six months ago the company claimed to have
a surplus of nearly $40,000, but if that much
surplus existed it must have been in very poor
quality of assets, for they have assigned and
called a meeting of creditors for next week.
The company’s liabilities are said to exceed
$50,000, principally to their banker, who holds
collateral security.

A FEw months ago a dealer in clothing
named Robinovich left Toronto and opened a
small store in Brantford. Already his assign-
ment is reported.——John Hardiman and W.
H. Kerner & Co., two manufacturing confec-
tioners in Hamilton, amalgamated their busi-
nesses under the style of International manu-
facturers, a few months ago. This evidently
bhas not improved their position, as they have
been obliged to consult their creditors.

IT is not often one hears of a merchant going
back to the farm, though we constantly hear of
farmers essaying to be storekeepers. We learn
from the Dundas Banner that Mr. James
McLaughlin, of Trinity, who has been keeping
store in Ancaster, has given up business and
has moved back on the farm again, while John
Hyslop has removed from Stratford and will
shortly open a general store in Ancaster,

IN Toronto, W. J. McArthur succeede his
brother in the coal and wood business in 393.
Since then he had obtained the assistancc of
his mother to the extent of $2,000. But «q-
fortunately, he did not give business the atten-
tion it deserved, and now he is compelled to
assign.——Another assignment here is that of
George C. Rogers, dealer in hats and furs, but
this is not his first difficulty. In 1890, while in
the firm of G. & J. Rogers, he made his first
failure.

Ganadian Colored
«~_(otton Mills Co.

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,
Awnings, Tickings,

&c., &,
Now Readyv

D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.

See Samples in
Wholesale Houses.

HAT about your stock
of Fish and Canned Goods
during the Advents ?
See our list—

Salmon

in barrels and half barrels.

Herrings

in barrels and half barrels,

Lake and Salmon Trout

CANNED GOODS of every description and of best
known brands on market. We have the greatest assort-
ment ever offered on the market. See our prices.

Laporte, Martin & Cie.
WHOLESALE GROCERS,

72 to 78 St. Peter Street,
Mention this Journal. MONTREAL, Que.

McAnhur,n §M|Ie & Go,

Oil, Lead, Paint, Mérchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Glass.

Plain and Or | Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’ 813, 314, 316 St. Paul

The Bell —
« ¥, OISE,
Telephone | ... y e
c om P a ny C.P. S‘g?ﬁr}:l:smem.‘
Secretary-Treas.
of Canada

Head Offics, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept., Hamilton.

TH IS Company will sell its instruments at prices
ranging from $7 to $25perset. Its Standard
Bell Telephone Set," (protected by registered

Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.

This Company will arrange to connect places not hav-
ng telegraphic facilities with the nearest telegraph office
or it will build priva‘e lines for firms or individuals, con-
necting their pl of busi or resid It is also
prepared to manufacture all kinds of Electrical ap-
paratus.

For particulars apply at the Company's Offices as
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Wyld, Grasett &
Darling—~

Stock in all departments well
assorted.  Shipments arriving
weekly from Europe of season-
able goods. Complete ranges of
Canada Staples and Woolens
always on hand at prices which
meet all competition. Travel-
lers’ and Letter Orders carefully
executed.

Wyld, Grasett &
Darling

Chamois Vests

FOR LADIES AND MEN

Are the best garments that can be worn during the
Jate fall and winter to keep out the cold and retain the
heat of the body. They are neatly made of good materi-
als and firmly joined and bound—in three styles: Plain
(cotton lined}, Silesia and Sateen Covered and Lined.
Sizes—Men's, 30 to 44 inches ; ladies’, 30 to 40 inches,

FIBRE BED BLANKETS give great warmth with.
out additional weight, and are recommended for dura-
bility and cleanliness. Made in two styles—light and
heavy.

gHEST PROTECTORS are a great convenience
for those subject to cold chests and shoulders. Made
single and double.

The Celebrated “ FIBRE CHAMOIS” used in the

above goods, giving them an extra degree of warmth
wit wout practically any weight.
Write for prices and samples to

The Ever-Ready Dress
Stay Co., Windsor.

If You are Good Pay

We want your name on our books.
It will only require that you see

our Capes and Fancy Goods for
spring, to get it there.

MERCHANTS IMPORT CO.
8 Melinda Street, TORONTO

wm. Parks & Son

Limited.
ST. JOHN, N. B.

LOTTON MANUFACTURERS

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM. Toronto, Special Agent for Beam
W arps fcr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills.

oronto .
Cold Storage

Co’y
Rates on application 13 Church Street

W. H. LECKIE,
Manager.
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Messrs. Robert Darling & Co, of Toronto’
have purchased the woolens business of Dig-
num & Co, in that city.

THE annual meeting of the St. John Board of
Trade was held on Monday last, when a lengthy
report was submitted.

PoMERLEAU & Bourre have shipped ten
thousand pounds of butter from Battleford to
the British Columbia market.

WHEAT has again dropped at Assiniboia
shipping points, and 38 cents per bushel is now
the ruling price, says the Calgary Tribune of
25th ult.

THE owners of the Victoria, B.C., sealing
fleet have concluded not to do any spring
hunting on this coast, but to defer operations
until August, 1896.

THE new Canadian Pacific Railway tariff for
shipment of grain from Manitba to Ontario
shows a reduction of 5 cents per 100 lbs. over
last year's rates.

THE last vessel of the season to arrive at the
port of Quebec was the S.S.¢ Polino,” Capt.
Couillard, with seven hundred tons of coal,
from Sydney, N.B.

I.. A. GURNETT, of the firm of Gurnett &
Son, storekeepers, Ancaster, is dead at sixty-nine
years of age. He was born in Ancaster, and
lived there all his life

BUILDING operations at Regina during the:

past season amounted in value to $56,700, in
which are included a new school at $12,000, the
completion of the court house at $5,000, im-
provements at the police barracks, $5,000; fair
buildings and fences, $14,000.

THE fire and light committee of the Toronto
council, in pursuance of the report of the chief
of the fire brigade, recommended the purchase
from the Waterous Company, of Brantford, of
a large engine, guaranteed for five years, at
$5,300. It is decided to let the purchase of
another engine stand until it can be ascertained
if funds are available to buy a second one.

A MERTING of the creditors of Geo. A. Carter,
boot and shoe dealer, Deseronto, has been
called. It may be remembered that he failed
and compromised at 50 per cent. four years ago.
In October, 189%, his sister was admitted a
partner, and the business was continued under
the style of Carter & Northmore Two years
later they dissolved.——Reynolds & Co.,in
this city, whom we reported in difficulty last
week, have assigned.

AFTER being employed in the Whitby post
office for some time, Charles A. Connors opened
a jeweller shop in June last in that place. Not
being a practical man, and having to depend
upon others for assistance, it is not remarkable
that we hear of his assignment at this early
date. —l.ast July, F. W. Beck succeeded to
the business known as the Plymouth Rock
Tailoring Company, of London, Ont. He has
already been sued, and judgments recorded
against him. A bailiff has taken possession of
his premises. )

AT one time Augustus Harrington, of Liver-
pool, N.S., was a very important trader in his
section, but failed with heavy liabilities fifteen
or more years ago. Since then he has carried
on business in a moderate way, latterly as
agent for a son. He was burned out in Octo-
ber last, and since then it appears the son has
declined to acknowledge liabilities, and Mr
Harrington, sen., has written asking for an
extension. — S. P. Grimm, general dealer,
Springfield, N.S., has made an assignment
without preferences. His obligations are $6,-
000 to $7,000.

THE chairman of the finance committee of
the Ottawa Council informs' us that deben-
tures of that city sold on Nov. 28th, as follows,

to Messrs. Osler and Hammond, Toronto:—
Ten years 4 per cent. payable half-yearly, $8,-
299.30 at $101.90; twenty years 4 per cent.
payable half-yearly, $1£9,267.12 at $103.30;
twenty years at 44 per cent. payable half-
yearly, $5,323.25 at $110 05.

NoTICE was given last week at Ottawa of
application for letters patent to incorporate the
Beaver Line, Ltd., with headquarters at Mon-
treal, and a capital of $250,000. It is intended
to acquire or build steamships and do trans-
port ‘upon the inland waters of Canada,” as
well as upon the seas and foreign waters.
The applicants are Messrs. Hugh McLennan,
James Crathern, Henry Esson Murray, Geo.
Hyde, Abner Kingman,of Montreal, and Alex.
Buntin, of Toronto, and these are to be the
provisional directors of the company.

A Man named A. V. Galbraith undertook to
sell cigars in connection with his jewellery busi-
ness at Shelburne ; he now finds his mistake, ashe
required to spend considerable time from home,
and the expenses of the former ate up all the
profits of the latter business. So he now as-
signs ——In March, 1894, John Harris, dealer
in agricultural implements, sold his business to
John S. Clark, Campbellford Six months
later he re-purchased it. A couple of weeks
ago he mortgaged his effects and now makes an
assignment.

‘THE Customs duties collected at Montreal
during November, 1895, amounted to $550,-
680.99, being an increase of $94,800.60 over the
corresponding month last year. At Halifax,
the custom receipts in November were $99.-
178, an increase of $36,865. The St. John
custom receipts for November show a gain of
$9,875, and the inland revenue receipts a fall-
ing off of $8,730 as compared with those of the
previous November. The total customs duties
collected at Toronto, in_November, 1895, was
$284,342, against for November, 1894, only
$235,579.

NION LORN & SRVINGS CO'Y.

62nd Half-Yearly Dividend

Notice is hereby given that a dividend at the rate of
six per cent, per annum has been declared by the direc-
tors of this company for the half-year ending 3lst inst.,
and that the same will be paid at the company’s offices,
28 and 30 Toronto street, on and after

Monday, the 6th Day of January Prox.

The transfer books will be closed from the 21stto
the 31st instant, both inclusive.

By order.

W. MACLEAN, Manager.

TO BOOT AND SHOE
MANUFAGTURERS

The undersigned having determined to retire from
the business of the manutacture of boots and shoes, are
prepared to negotiate on easy terms for the

SALE OF THEIR ENTIRE PLANT

1t desired, arrangements can be made for a continu-
ance of the lease of the present factory.

COCHRANE, CASSILS & CO0.

Cor. Latour and St. Genevieve
Sts., MONTREAL.

Notice

Is hereby given by the Boari c. Trade of the
City of Toronto, that an application will be made to the
Parliament of Canada, at the next session thereof, for an
Act to amend the Act incorporating the said Board 0
Trade, and the several Acts amending the same in so far
as relates to their Gratuity Fund, and the administration
thereof, and for enabling the Board of Trade to make
such changes in the manner of working the Gratuity
Fund as they see fit, and for other purposes.

W. H. BEATTY,
Solicitor for the Applicants

‘

Toronto, Nov, 28th, 1895,
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»VDebe;n*t_ures.

Municipal, Government and Railway Bonds boughy
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates o1

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

$500,000

est Private funds for investment on mortgage of real
- ate. Interest at lowest rates. Special arrangements
3y be made for church loans, Apply to

TeLep.
HONE 915

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.

Rubbers

Are out again this
Season in new styles and new
shapes, right up to date, but
With the same old * wear like
Iron’” quality that hasalways
characterized them.

The great popularity of
the Granby Rubbers is at once
he envy and the admiration
of the “manufacturers of all
other Brands.

AN IMPORTANT FAILURE.

The announcement of the suspension on
‘Wednesday of the wholesale dry goods house,
Samson, Kennedy & Co., of Toronto, is one of
the most important that the business public of
Ontario have lately heard. The firm has been
in business for more than a quarter of a cen-
tury, and was known throughout the length
and breadth of the country. When Samson,

Kennedy & Gemmell left the employ of John |-

Macdonald & Co., in 1868, it was then thought
that the three men possessed respectively three
different qualities, or sets of qualities, that
boded well for their success as principals. Mr.
Gemmell in the counting house, Mr. Kennedy
in the warehouse, Mr. Samson in Europe, had
each his sphere and filled it well. They built
up a large business, but of late years it had noy
been a profitable business. At the time Mr.
Gernmell left it for Manitoba the capital, which
at one time was fairly large, had been reduced
and his share was next to nothing. When Mr.
Samson died, an insurance policy of $40,000 on
his life added that sum to the capital in the
business.

By a policy of persistent effort the turn-over
of the house was enlarged, we are told, to a
million, or more than a million, annually. But
a great deal of this large aggregate was done
at small profit, some of it, perhaps, at no profit.

For several years a constant remark of other
dry goods importing houses has been that
S. K. & Co. were selling Canadian staple
goods at prices that other firms could not
rival And in certain lines of textiles the
firm sold great quantities at a mere commission
of at first 5 and afterwards 24 per cent. This
was a mistaken policy, because the cost of sell-
ing these goods more than absorbed the 2} per
cent. profit obtained. One of the lessons,
indeed, which the failure of this house en-
forces is the enormous expense at which whole-
sale trade is now carried on: another is the
necessity for reasonable profit. S.,, K. & Co.
had fourteen travellers on the road; and how-
ever much one sympathizes with the principals,
one cannot help feeling especial sympathy with
these men, and with other employés so ab-
ruptly thrown out of employment. The lia-
bilities of the firm are estimated at something
like $400,000. Until a meeting of their credi-
tors is held, nothing can be said as to the
probability of the firm’'s continuance. Mr.
Fred. Kennedy was made a partner in January,
1894. He bhad at that time $20 000 at his
credit. In January last the firm had a stock of
$428,000, and owed $220,000, with an indirect
liability (#250,000) to the bank. This state-
ment showed a net gain in two years of $48,000
and their line of bank discount had been re-
duced $180,000. Their output of goods for
1894 was $1,200,000.

| 'i-lutvchisoﬁ, N isbez

& Auld

Wollens
and
Tailors’
Trimmings

Hutchison, Nisbet & Auld

' 34 Wellington Street West,
TORONTO.

A well
assorted stock
of Fall and
Winter Lines
now on hand

Look for
This
Trade
Mark on
Your

The most reliable on the
market.

Suitable for high or low
pressure,

<@ The introduction of high steam pressure has
revolutionized the steam valve trade. Under these
changed conditions ot high pressure our J. M. T. series
of Globe, Angle, Check and Straight Way Valves are
acknowledged by all who have used them to be the best
valves ever put on the market.
Made of the best steam metal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

James Morrison Brass Mfg. Co.

Limited, TORONTO, ONT.
89-97 Ade'alde St. West,

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL e

Paints . . . . | Varnishes, Japans
Machinery Olls, | Printing Inks

Axlo Grease, &c.

, &. | White Lead

YDENHAM GLASS (0.

—

%

Of ice & Works
ACEBURG, ONTARIO ‘Whiskey
b

WaALL

6 A l‘lepresentatives:
*Ch €Cann, 208 Dundas Street for
Teeq gof Toronto, '
toba aPel‘sse, Winnipeg, for Mani.
Marﬂn gdﬁhe North-West Territories.
obertson, Vancouver and

Vi 3 A
Ietoria, for Briyjsy C-lumbia.

z

Pickle,
Ginger Ale,

==
= of WALLACEBURG

LIMITED

Prescription,
Ale,
Liager,

60

Soda.

Write for Prices

e MANUFACTURERS OF

s *

Jelly Jars,

Baking Powder
Jars,

Flasks, all styles,

Insulators,

Battery Jars.
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S, F.McKinnon & o SK ATES @ Al Factories

“ACME"”
Should be equipped wtth Hoyt's Toilet

‘Wholesale Importers of
Paper Cabinets. Economical, clean, tidy

e g i O T Nt S8

M “"nery’ Mantles and Ath Ieti c and convenient. For particulars write
Fancy Dry Coods Hockey |CANADA per Co
Skate Fixtures and Straps TORONTO QQONTREAL. )
Our large stock for fall is entirely new
e oon . Easope o i can M. & L. SAMUEL, BENJAMIN| [Zline Electric
depend upon our showing all the latest & CO" Toronto. . . Street Cars

novelties as the season advances. i
OUR SPECIALTY i

s' F' Mc K l NN UN & c ul Gcorgc Bcngough’ We alzo manufcture Horse and Trall Cars of every

61 Bay St. TORONTO 7 s st oon, | PATTEROON,&, CORBM
. The Toronto Fence and Ornamental
Typewriters, |j ¢ iron Warks
o [@:@. g ?ankl& (i)lfﬂce Rail-
Copying, etc.|§ NS St

73 Adelaide W., Torento

ave some good second-hand machines.

Caligraphs
Yost and Hammond.

F. B. POLSON J. B. MILLER COCTOCO - !

e POLSON ION HORK

TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

Il4% FRONTSTE AST.m RDMU SICCI ::;e:{(giil::o :n:::

L o m km e e me e

THOMAS WEST, ROBERT MECLAIN, Compound & Triple
HOISTING AND ° = 7
MINING ENGINES B 011 CrS
STEAM YACHTS Beanty of it is 1
AND LAUNCHES . The Beauty ot only

of every description

the newest and handsomest de- Get OUR PRICES before ordering

that the
signs in . . . . Esplanade East, foot of Sherbourne St.
H TORONTO, CAN.
Sideboards,

Oxford

Chiffonnicts, L. COFFEE & co.,$  Radiators

BCdl’O()m SllitCS, Produce Commission Are beautiful i Hine. but that
Merchants re beautiful in_outline, but tha
Brass & Iron Bedsteads o 0 Oburch Btrest, they have a specially large heated

TviouAs FLYNN. aroh B roontario @ surface exposure and a perfect
water circulation, so that there is
no waste heat. You get the full

Quartered Oak
’ B?:::Lere ? Account © oo oo benefit just where you want it of
For

ur Travellers are out with some of ?

OO0
OO0

e

| Common and

The JAMES HAY CO., Ltd., Woodstock

f

ASK ) Walaut all the coal burnt. Then they (
ird’ Banks, urnt.

ThEN il 5":20;5.{; Maple BOOk s — Merchants, |§ "are so.mechanically correct that !

Loan Co.’s, they will never leak. What more t

ANDERS“N & cu OLD MEDAL and Awards could you ask? *

f . €

: | or perfect work THE GURNEY FOUNDRY COMPANY, LD, r

WOODSTOCK, ONT. OFFICE SUPPLIES§ TORONTO \

Successors to Agents Caligraph Typewriter. THE GURNEY;{MOASEE{Y] ! fgmmw, Ltd. :

I

OOV

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.
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THE SITUATION.

The

. Franco-Canada commercial treaty, gazetted in
F fance op

the 9th, was proclaimed at Ottawa on the 14th

Ovember. But the Canadian duty on packages, which is
0 per cent., for the time being, interferes with the smooth
Working out of the agreement. The incident recalls the
duty on lobster cans which the United States insisted on
cc’]leCting on Canadian lobsters, which an international
38Teement had made free. There will be a difference in
the Mode of meeting the difficulty : the United States per-
Sisted ip collecting the duty on the packages, in effect put-
'"€ 3 tax on the lobsters which by mutual agreement
%ught to be free. Canada will remove the duty at the

earli .
darhest moment Parliament can get the opportunity to
0 so,

Brit CanaQian as well as American sheep exported to Great
at ¢ ;lﬂ, will, after t'he 1st ]anuafy., have to be Vslaughtered
the g Port of landing. In deciding upon this measure,
Titish Board of Agriculture had, unfortunately, only
?ﬁtcertain.grounQS to go upon. 'I.‘he same cause, the l.ia-
reqﬁ)i] to dlse'ase in some of the animals, that led to a lllfe
Tement in the case of our cattle, is operating now in
ae_Casg of the sheep. But there is this difference : the con-
ungdl:us nature o.f the disease for which cattle were plaf:ed
of dor tEhls restriction has, from ﬁrst. to last, been a subject
whil ubt, SOmfi experts taking one side and some the other ;
e there is no question that many sheep sent from
n::ac‘:a Wer'e sgffering from scab. The disease .is said not
hence:’ exist in Canada; and the diseased animals, s'ent
State o England, are said to have first come from the United
Selye, The fac.t suggests that we ought to protect our-
flocy, » Mot only in the export trade, but also in our own
Gov:. Those who may be assumed to speak for the
i mrnment tell us that this cannot be done, as the esta:b-
tion el;t of quar.antine for this purpose would lead to retalia-
avé f Fhere 1s no scab in Canadian sheep, w.e should
exce ’tlo?hmg to fear from the Americans schedu.lmg ours,
Probzblm the. annoyance and delay of quarantine and a
Might 1:‘:resmctxon as to shipping ports. But even this
anad ave been serious. Cannot the Governments of
B at and the United States cause some measures to t?e
Nothy O Stamp out this disease: in sheep? I.f there is
1ng else to be done, surely this ought to be tried.

The Toronto corporation (after asking for tenders and
getting the prices of Toronto dealers, after a modern fashion)

-has made a contract with a Buffalo firm for the delivery of

8,000 tons of coal at a lower rate than the local firms had
offered to supply it for. ~After this bargain was made a local
firm offered to do better for the city than the Buffalo price
by four cents a ton, explaining that this was possible now
since the effect of the late strike at the mines had passed ;
but the executive committee decided that it was too late, the
city being under obligations to carry out the Buffalo deal.
All the first tenders having been rejected when others were
asked for, dealers in Toronto as well as in Buffalo ought to
have been allowed to compete.

From Halifax comes the story of the formation of a great
light and heat company, apparently intended to operate
largely both in the United States and Canada. Halifax will
be its headquarters, and there an experimental beginning is
being made. The Dominion Coal Company has a share,
probably a large share, in the business. It is simply a com-
pany for supplying gas for lighting and heating; the by -
products made in the process of the manufacture would be
turned to the best account. The successof the concern would
depend;upon the lowness of the price at which the gas could
be furnished. An organization on the large scale spoken of
would make it difficult for cities to compete with it in the
supply of their own gas. Many obstacles would be encoun-
tered by such a company in the United States, where
existing interests would stand in the way, and if attempts
to arrange with them were made the public dread of
monopoly might become in turn a danger to the company.
It will be interesting to watch the attempt to work out this
colossal project.

No compromise between the Toronto Gas Company
and the city corporation appears to be possible. The
company’s offer of the reduction of price has been rejected
by the city, and provision has been made for the city to
bear its part in the continuation of the legal fight, by
retaining Mr. Christopher Robinson. The suit was begun
by a private person, and is still necessarily ¢ontinued in his
name; the first judgment favors the consumers, of which
the city is one, and in some sense the representative
of all the others. No agreement in the way of compro-
mise which might be made between the city and the com-
pany, would end the suit, unless the private plaintiff con-
sented ; nor, for that matter, would it prevent any other
consumer, or any number of consumers, from bringing
similar actions. The difficulty of obtaining any other
than a judicial settlement, which would settle anything, is
nearly, if not quite, insuperable. However much this may
be cause of regret, the stubborn fact remains that it will,
apparently, be best forjall parties that the contest should
be fully fought out in the courts.

Now that the House of Representatives, at Washing-
ton, is once more completely in the hands of the Republi-
cans, and Thomas B. Reed is again Speaker, an increase
of the tariff on some articles is likely to be proposed. The
agricultural protectionists clamor for a duty on wool, and
this will probably be proposed, with a still higher duty on
woolens.  Only a revenue duty on wool is talked of, but
the farmer, when he is a protectionist, may think that duties
should be equalized. Unfortunately for the Democrats and
Free Traders, there is a deficiency to be met ; it was surely
bad policy to give their opponents this excuse for proposing
an increase of the tariff. The Republicans will begin by
trying to please the farmer by putting a duty on wool. This
is expected to buy his support of the general policy of



722

THE MONETARY TIMES

protectlon and it may have more or less success. Speaker
Reed is said to be in favor of letting the tariffalone. There
are no present indications that the Republicans, as a party,

|
|

desire a return to the McKinley tariff; it remains to be |

seen what will be developed later.

PRESIDENT CLEVELAND'S MESSAGE.

President Cleveland, in his annual message to Con-
gress, touches on several things which concern Canada
especially, and others whicb affect her as a member of the
British Empire. He points out that the award of the Bebring
Sea Arbitration tribunal has not put a*stop to the slaughter
of the seal, and he throws the blame of inadequate police
surveillance on the British, by whom only two vessels were
sent on this service. How are we to account for the fact
that the greater force and superior vigilance of American
cruisers were rewarded by the capture of only one or two
vessels which were found to have violated the regulations ?
If the regulations are defective, neither England nor the
United States is more responsible than the other for the
fact The President has again to urge payment of the
damages due for the illegal seizure of British sealers,
either by paying the lump sum of $425,000 agreed upon,
or by finding the amount due by arbitration.

Attention is called to the unmarked water boundary
between Canada and the Republic, near the rivers on the
great lakes, and the seizures for illegal fishing that take
place near the line. It is assumed that these occurrences
are traceable to uncertainty and ignorance of the true
boundary. A mistake might possibly occur from this
cause, and it might be well to have the boundary at these
points marked. But the illegal fishing which has led to
the captures has not often, if ever, resulted from ignorance
or uncertainty. The infractions of the law are all on one
side, and Canada is put on the defensive by deliberate
raiders on her fishing rights. The delimitation was made
by commissioners representing, respectively, Great Britain
and the United States, after the treaty of Ghent, and in as
far as it depended upon the depth of channels, the work
cannot be subject to review after this lapse of time, when
the relative depth of two channels on different sides of an
island may have changed. There are individual Ameri-
cans who have not scrupled to claim the island of Pointe
Pelee, on pretensions utterly inadmissible. ~Great Britain
must take care that, in any reference of the question, no
point settled at the time of the treaty of Ghent shall be
permitted to be reopened.

In the Monroe doctrine, which just now fastens itself
on the British Guiana-Venezuelan boundary dispute,
Canada has a special interest as a member of the American
family of states. For some time past there has been a
question of submitting the dispute to arbitration. Eng-
land is willing to arbitrate as to that part of the line which
she regards as not beyond dispute, but is unwilling to in-
clude another part which she regards as incontestable.
President Cleveland, in the name of the Monroe doctrine,
undertakes to say that the arbitration should include the
whole controversy. If the contention be that-all disputes
over international boundaries ought to be settled by arbitra-
tion, we should not go far in pursuance of that rule before
being brought to a sudden stand. It so happens that, on
the very day on which the President’s message was sent to
Congress, the news came of the r&fusal of arbitration in
two boundary disputes in South America. England has a
dispute with Brazil about the island of Trinidad, situated
about thirty miles from the mouth of the Rio Janeiro, which
she was willing to submit to arbitration. The Brazilian
Council of Ministers declined. The other case was what

i

L is known as the Ampa dispute, between the same bouth

American government and France. In that case also
Brazil refuses to arbitrate. When neither the European
power concerned nor the South American State will agree
to arbitrate disputes of this kind, how can this mode of
settlement be made available ?

The Monroe doctrine is in a very fluid condition, and
attempts are every day made to add to it new chapters,
some of them of startling variety. For instance, Senator
Cullom has framed a resolution which declares * the con
trol or ownership of any inter-oceanic canal on the conti-
nent of America as a dangerous menace to the welfare and
prosperity of the United States.” This splitting of the
Bulwer-Clayton treaty in two comes rather late, France
will be apt to think, after all her expenditure on the
Panama Canal. What is open to objection is that any onc
power should have complete control of such canal.

WHOLESALERS SELLING AT RETAIL.

«“ Why is this necessary ? And, if rendered necessary,
whose fault is it ?” is the very natural query, when one
learns that certain houses known for years as strictly whole
sale stationers, are sending salesmen around among con
sumers in Toronto and offering goods in small lots or by
single articles at wholesale prices. We have been told of
transactions in letter books, blank books, envelopes, pens,
where the houses in question quoted to individual users not
only the prices at which retail dealers are accustomed to
buy, but lower prices, in order to effect sales. Letter books
are sold at 25 per cent. reduction ; envclopes at 30 per cent.
off ; a box of pens at cost ; a dozen of blank books at what-
ever is offered. And when remonstrance has been made
with these houses, their justification was, ¢ We must sell
our goods” It is related that when a wietched man once
besought alms of Douglas Jerrold, and used as justification
the plea, < [ must live,” that celebrated wit replied, “1 do
not see the necessity.” Similarly, the wholesale houses
which believe in and act up to the principle that every mer-
chant should get a reasonable profit on his merchandise, do
not recognize the necessity for the existence of houses
which sell direct to the consumer, and, what is worse, give
away all their profit.

What is driving the retail bookseller and stationer out
of business ? for it is undeniable that many of the smaller
one: are being so driven. One cause, undoubtedly, is the
action of the departmental stores. #resumably, to draw
the crowd, these stores fix upon some book or other article
of which a thousand, or a thousand dozen can be bought,
and having stocked themselves with it, proceed to sell at cost
or below. This was done the other day by a house of whom
better things would beexpected, with respect to a book very
popular at the moment. They put down to 90 cents the
price of this book, which is $1.25, and the scores of small
dealers in town and country, who had bought a dozen, or a
score, expecting to sell at a profit, now find that profit gone.
This is bad enough, but when the maker and importer of
books and stationery adopts a like policy, going behind the
people who are his natyral customers and selling direct at
unremunerative prices to the consumer, it is still worse.

A business community cannot long exist without profit.
There is a limit beyond which merchants cannot go in the
reduction of prices without bringing ruin upon other people
and sapping the foundations of their own existence. The
selfish merchant, or group of merchants, who propose to
“«do all the trade” by going to the consumer, may find that
they have aroused forces which will imperil their own safety.
There is, it is true, one aspect in which this policy may be
sought to be justified, and that is that its tendency will be
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to bring the whole community nearer to a cash basis, be-
Cause sales for cash can be made at lower rates of profit,
In this view the policy we have indicated may be defended-
If this result is to ensue, whatever may be gained, the
Process must kill off a host of small dealers whose removal
cannot but be felt by the communities in which they reside.

RETAILERS ON THE GROUND FLOOR.

The departmental storekeeper has made good headway

. for several years past, whatever change may yet take place

in the people’s faith in the cheapness of such places to
buy in. His success has been made possible in large
Measure by the conduct of certain large manufacturing
concerns, who sell him goods at prices quoted the whole-
sale jobbing trade. This action is manifestly as unfair
to the wholesale merchant as it is injurious to the
Interests of the retail trader. It is not within our province
to dictate to manufacturers and merchants the conduct
of their affairs. If a concern is ill advised enough to
believe that it can sell two or three large retailers at
Prices denied the trade at large, and still retain the
Custom of retailers throughout Canada, it is no affair
of ours, but there is in such a case a lack of
foresight on  the part of the company's directors.
he retail merchants of this country have declared war
against the department store, and are prepared to carry the
battle into the camp of his allies. They do not ask that
Manufacturers shall boycott the departmental storekeeper,
!)“t simply that he shall not he granted favored terms. It
IS true that he may give much larger orders than his con-
Teres in trade: but there are princes in jobbing circles, and
Yetall jobbers must buy from the same price list. Only a
Very strong company would dream of selling goods to a few
aVored retailers at the buying prices of wholesale jobbers,
ut the strongest in the Dominion must weaken before the
Active and united opposition of Canadian retailers.

ONTARIO ABROAD.

In an address before the Toronto Board of Trade the
Other day, Mr. Caldecott, the president, made reference to
SOme matters that had struck him while on a recent visit to

gland. The British Chambers of Commerce, for -
Stance, are 3 powerful influence in directing the trade
Interests of the country, and in opening up new markets
a0d new industries in different parts of the world. In his
nterviews with the authorities on the far side of the ocean,
Attention was drawn to the permanent exhibition at the
Mperial Institute. This building and its contents are a
SPlendiq object lesson, illustrating the great extent and
Power of England's vast colonial empire. Australia has
ma‘?ea Mmagnificent display there, and there areadmirable col-
€ctions of the products of various other colonies; Canada,
OWever, is very unworthily represented upon the whole, but
Ntario has relatively the poorest show of all the Provinces.
.t would from its meagreness, in fact, give an outsider the
Mpression that the first Province of the Dominion was
ess Widely productive than Nova Scotia or New Brunswick.
€ space allotted to her is not half filled, and the place
looks bare. While there are glass jars containing grain and
our and some specimens of our woods, which convey to
€ mind of the intending emigrant that we have good farm
ands and 3 variety of wood, and while there are Peterboro
;"&noes, Perhaps to indicate that there is hunting and boat-
g for the man of leisure, there is a lack of samples to

> Ow. that anything is manufactured here. Our textiles,
our iron w

absence, The tweeds and knitted underwear, of which we

are so justly proud, find no place in the very spot where we
should make an effort to display them. Cannot Mr. Gurnéy
or Mr. Penman do something to remedy this? There are
cotton mills in Ontario, but no sample of their wares is
provided, and one has to go into the next room, belonging
to the Province of Quebec, to see the cotton fabrics that
Mr. Morrice has furnished as representing Quebec mills.
Our manufacturers and our provincial authorities ought
to realize that in such a place as the Imperial Institute our
provinces are at a disadvantage in competition with other
colonies of the empire, if we do not make a decent display
of what this country produces. If manufacturers say it is
hardly their affair, and decline 10 go to all the expense and
trouble that would be involved in sending over samples, the
Government of Ontario might well, in justice to our repu-
tation and to what we have done at previous exhibitions,
see to it that Ontario visitors hereafter to this important
repository of colonial products should not be impelled to
say, as an Ontario visitor said not long since about the
Ontario room, *“ I blushed for the bareness of the place.”

QUEBEC FISCAL AFFAIRS.

Quebec Province, which enjoyed for several years
quite a financial carnival, making merry with borrowed
money, is now looking back ruefully to those halcyon days
and wishing she had been less lavish. Retrenchment has,
however, been pluckily undertaken, and its effect is becom-
ing apparent. Out of the $5,861,000 expended during last
fiscal year. almost half was entirely beyond the control of
the Government, consisting as it did of $1,486,000 interest
on debt, and $1,114,000 railway subsidies and repayment
of railway deposits. But good progress was made in reduc-
ing the portion which was controllable, and it was brought
down to $2,759,000, which compares agreeably with the

-$2,862,000 of 1894, and the $38,557,000 of 1892.

Revenue was a little larger than in the previous year,
the figures being $4,343,000 in round numbers last year, as
against $4,820,000. The increase was mainly derived from
three sources, the succession tax, the taxes on commercial
corporations, and the manufacturing and trading licenses,
four out of the ten sources of revenue showing a decrease.
The last-named two are to be done away with next year, but
the succession tax is likely to be permanent.

It is agreeable to learn from Mr. Taillon’s budget
speech, that the current year, as far as appears from the five
months of it already elapsed, will exhibit an improvement.
The Treasurer of the Province estimates that while the
revenue for 1895-96 will be $4,317,000, the ordinary ex-
penditure will not exceed $4,013,000, the result being a
surplus of over $300,000, which, however, will probably
be absorbed by capital expenditure on public works, and
by payment of railway guarantee deposits. While, there-
fore, the Province may be felicitated upon progress in a
very desirable direction, the need for close economy still
exists. Income cannot be much increased, if increased at
all, and financial ease can only come from husbanding
resources and refraining from needless enterprises.

FIRE UNDERWRITING AND CO-INSURANCE.

A correspondent asks for more light on the co-insur-
ance clause, which was referred to in last issue, when com-
menting on the Wanless suit against two fire insurance
companies. We shall endeavor to answer him, but would
first remark that the figures, $28,782.51, in the twenty-
fourth line of the article, should be $21,548.46, that is,

are, our wooden goods, are conspicuous by their |

three-fourths the value of the stock, and not the whole
value, R. C.'wishes to know whether, ““if Wanless &



724

THE MONETARY TIMES

Co. had accepted the 75 per cent. co-insurance clause over
their signature on the application, that would have held
water ? 7 We incline to think it would.

His second query is: ¢ What distinction do you make
between the co-insurance clause and the average clause?
Kindly illustrate.” We illustrate the difference in this way.

AVERAGE CLAUSE.

Suppose on a stock of merchandise valuedat $10,000,
there is a $5,000 damage by fire, and the insurance is
$5,000, ““ subject toaverage "’ (the owner thus being his own
underwriter for the excess over the $5,000 insurance), he
could only recover from the insurance companies $2,500,
being 50 per cent. of the total damage, owing to being his
own underwriter to the extent of 50 per cent. of the total
value of the stock. In the event of the whole stock being
destroyed, he would then recover the total amount of the
insurance, $5,000.

SEVENTY-FIVE PER CENT. CO-INSURANCE.

Suppose a stock valued at $10,000, to which a damage
of $5,000 occurs, it being insured for $5,000, ¢ subject to
seventy-five per cent. co-insurance.” Although he would
be his own underwriter to the extent of fifty per cent. of the
whole value, he would recover from the insurance com-
panies two thirds of this damage, or $3,888 ; and supposing
that the damage reached $7,500—the amount stipulated
that should be insured—he would receive from the com-
panies the total insurance, $5,000. In the event of a total
destruction of the property, hisloss would be, in both of the
above illustrations (average clause and 75 per cent. co-
insurance) alike, $5,000 in excess of the insurance.

With respect to the general meaning and bearing of the
co-insurance clause, which another subscriber writes about,
we do not find fault withit. The principle is admitted, and
the practice is extending in the United States and Europe.

As to waiving any of the statutory conditions, one need

have no patience with underwriters who, to suit the pur-
poses of competition, give away the safeguards which Par-
liament throws around them. In the interests of morality
and of sound underwriting, these protections, carefully
framed and passed finally into law, should be maintained.
The underwriter who obliterates them, or some of them,
for the sake of a temporary advantage, a practice which is
growing to such a disturbing degree, is short-sighted. If
they are right and needful as safeguards for protection,
surely it is his duty, as well as his company’s interest, to
observe them.

ADULTERATION OF FOOD.

“ Facing ” of tea and an admixture of sand therewith ;
«filling ” of butter with water and salt ; ¢ supplementing ”
of coffee with peas, beans, chicory and starch; adulteration
of lard, of flour, »f condensed milk, are among the revela-
tions made by the researches of the Dominion analyst, Mr.
Thos. Macfarlane, and his assistants, contained in the
annual report of the Inland Revenue Department. Food
stuffs are not the only things adulterated, for we find white
lead, Paris green, and land fertilizers in the list of adultera-
ted substances. Thirty-eight per cent. (84 out of the 89
samples analyzed) of coffee, and 52 per cent. (80 out of 57
samples) of tea were found to be impure. Of 118 samples
of butter analyzed, 24 were adulterated by either an excess
of water or salt. Of tea, the leaves were very much broken,
and in some cases the tea had gone through a process of
facing. Samples obtained in Quebec and Three Rivers
were adulterated with 4 per cent. of sand. Happily, infants’
food was found to be pure in every case tested, which shows
greater regard for child than adult life. Following are the

results of the examinations made by all the public analysts
in the Dominion. The numbers are of samples tested, the
total number being 841 :

Adulter-

Article. ated. Pure.
Infants’ food .. .. ..o ciiiieiiiiianiiiiiia 0 32
Condensed milk.. . ...ovvvr cveverenennienes 1 30
Extractof beef .......ccceveiiiieiieneecann 1 37
White lead ..... e tareee e e 38 55
Paris green.....oveveeernecirnrsenanacanenne 17 58
Butter 24 81
=T Y 57
Flour 147
Coffee 51
7 P E 54
Commercial fertilizers 77

Totals 680

AMERICAN RAILWAYS.

By way of addition to what was said lately on this
subject, it will be of interest to note that, passing to earn-
ings and expenses, the roads derived less revenue by nearly
16 per cent. from freight traffic than in 1892-98, and 5.85
per cent. less from passengers. The gross earnings of the
United States railways were $1,078,361,797, a decrease as
compared with the previous year of $147,390,077, or 12.07
per cent. Passenger revenue decreased $16,142,258, and
the revenue from freight traffic decreased $129,562,948.
The amount of operating expenses was $781,414,822, a
decrease of $96,506,977, or 11.86 per cent., which nearly
corresponds with that of the gross earnings. The largest
per cent. of decrease was in the operating expenses assigned
to maintenance of way and structures, and to maintenance
of equipment, which show, resﬁectively, a decrease of 15.12
and 17.52 per cent. The net earnings were $341,947,475,
a decrease of $50,883,100 as compared with the previous
year. The income derived from sources outside of opera-
tions was $142,816,805. The amount of fixed charges and
other deductions from income was $429,008,310, leaving a
net income of $55,755,970 available for dividends (against
$111,058,034), a decrease as compared with the previous
year of nearly 50 per cent. The commissioners remark
upon this as follows: “ The fact that nearly the normal
amount of dividends was paid notwithstanding the great
decrease in income available for them, and that the pay-
ment of the amount stated entailed a deficit from the opera-
tions of the year of $45,912,044, is suggestive.” The
revenue derived from the carrying of passengers was $285,-
349,558, or 26.58 per cent. of gross earnings, and the rev-
enue derived from freight traffic was $699,490,913, or 65.16
per cent. of gross earnings.

MUNICIPAL GOVERNMENT OF WINNIPEG.

For some months a committee has been engaged in devising a plan
for the better government of Winnipeg. It has made a report, with
numerous recommendations. First among these is the appointment by
council of a general superintendent, who shall supervise the general
management of civic affaiys under such direction of the council as may
hereafter be defined, and second, the mayor and the chairman of the
finance and works committee are proposed as an executive of the
council, to meet at intervals with the general superintendent, whose
recommendations and reports shall be submitted for their consideration.
The functionary last named to be held responsible for the proper exe-
cution of all by-laws, and tBbe furnished with every information by
heads of departments. Is to deal with all minor details as he deems
best, but is required to report upon petitions, claims and other matters
of importance. There is room here, in our opinion, for friction between
the superintendent and the executive, for the ideas of the former may
differ with those of his superiors as to what constitute ‘‘ matters of
importance,” and thus as to his dealing with them. Among his duties
is the reviewing and certifying all contracts, pay rolls and interim
estimates, and he may stop work on contracts if they are not being
properly carried out. These powers are necessary and proper, and
much depends on their prompt exercise. Appointments of all other

employés than the heads of departments are to be made by the super-
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intendent, but these heads the council reserves the power to appoint
on his recommendation.

The seventh clause of the report contains what seems to us a cum-
bersome provision for dealing with discharged employés. Power is
proposed to be given the superintendent to discharge any official for
cause, except the comptroller, ** but the discharged may appeal to the
executive, and if sustained by that body the question shall be referred
to the council, where a two-thirds vote will be necessary to sustain the
appeal. Should the decision of the executive be adverse to the appel-
lant, he may appeal to the council, where a two-thirds vote shall be
necessary to sustain him.” This will be found to defeat one of the very
objects which we must assume them to have had in view in their labors,
the bringing business methods to bear on muricipal affairs and getting rid
of back stairs influence. Possibly it is sometimes well for an employé
to have a right of appeal to the executive from a harsh or hasty super-
intendent, but this appeal need not go to council.

A comptroller is proposed who shall be appointed directly by the
council, and is only to be discharged by them. The duties of this
officer are to be inferred from his title, for they are not defined. Con-
siderable power is intended for the executive, who may, it is suggested,
examine without notice the affairs of any department and summon wit-
nesses under oath, and are to have all the powers. of the various com-
mittees of council. Furthermore, the executive shall, by this report,
be a board of arbitration to settle disputes arising between any em-
ployer and employé doing work for the city, either by contract or by
day labor, within the city limits. It appears to be conceded that the
present modle of civic government in Winnipeg is ill adapted for a place
of its importance. So is it in Toronto. The remedy lies in the appli-
cation of modern business methods, and the getting done by respon-
sible officers what is now attempted to be done by the council.

FRAUDS ON INSURANCE COMPANIES.

A sufficient number of instances have come to light of late years,
both in the United States and Canada, of fraud, personation, violence
and murder for the sake of insurance money, to arouse public sentiment
to the enormity of such offences. A case which has created wide inter-
est, by reason of the horrible nature of the circumstances, is the
Hyams case, the second trial of which closed on Saturday last, but did
Dot result as was generally hoped and freely expected.

Dallas Hyams and Harry T. Hyams, who were ostensible mer-
chants, and had a warehouse on Colborne street, in Toronto, had in
their employ a simple young man named Willie Wells. The brothers
talked life insurance to him, and he was at last got to insure his life
heavily in his sister’s favor, $30,000 we believe was the sum. One day
in 1893, Wells was found dead in the basement of the warehouse.
The story of the Hyams was that he was looking up the weight shaft
of the hoist, and the 200-pound weight fell and struck him dead. The
lad was buried, and then Harry Hyams made love to the sister, mar-
ried her, and succeeded eventually in getting most of the insurance
Mmoney from her. In 1895 suspicion was aroused as to the cause of
Wells' death : enquiry was made, his body was exhumed and the
Hyams were arrested. They were first tried for murder in May, 1895,
but the jury disagreed. Their second trial, which lasted twenty-seven
da.)'s. is just concluded, and resulted in an acquittal by the jury, in
Spite of a net-work of damning circumstantial evidence against the
Prisoners woven by the Crown counsel, Mr. Osler. The men are not
at liberty, however, for- before leaving the court room they were re-
arrested on charges of forgery and conspiracy to murder.

) Itis satisfactory to know that while these men, whom public
OPinion seems universally to believe guilty of Wells' death in spite of
the ﬁnding of the jury, were not convicted, there will be no slackening

of effort to reach these and other malefactors. Every legitimate effort.

will be made, by companies interested and by the Crown authorities,
t°_ have suspicious cases of either murder, or fraud, or arson, com-
Mitted to * beat the insurance companies,’’ sifted thoroughly and their
Perpetrators punished with the full rigor of the law.

INSTITUTE OF ACCOUNTANTS, ONTARIO.

An open meeting of the Institute of Chartered Accountants of
Ontario was held in* Association Hall, on Thursday evening, last week,
W.hen a number of invited guests were present. The chair was occu-
bied by Mr. George Edwards, F.C.A., president of the Institute.
Mr. L, Goldman, F.C.A., then gave the meeting “A Talk on Life
Insurance,” which consisted in part of a prepared paper, and in part
°.f conversational explanations and illustrations. The historical por-
tion of the paper, describing the origin and earlier stages of life assur-
ance‘, appeared to be of much interest to his auditory. And the latter
bortion dealt with the difference between an insurance company
prop?r, with rates founded upon exiaerience and mathematical demon-
Stration, graduated as to age, and an assessment society which takes in

persons without proper distinction as to age, tries to ignore the
increasing death rate, and relies on ‘ new blood' to restore the
balance which the ‘* old blood ™" overturns. Some of the principles of
the life assurance system were explained by Mr. Goldman in an
interesting manner, and the meaning and value of actuarial work
enforced. Nor did he forget to refer in admiring terms to the agent,
as an extremely important factor in the business.

After the reading of the paper, the president called on several
gentlemen present for brief addresses. Mr. McCabe, F.I1.A, F.C.A,,
of the North American Life, congratulated the Institute upon the
nature of the audience present, and was pleased to think that the
lecturer had given them some information that must prove of service.
He dwelt forcibly upon the advantage to young men of training,
such as this Institute was capable of giving; urging that, when
knowledge which fits for business life is not acquired in earlier
manhood, it has to be learned with pain and difficulty in later years.
Mr. H. Sutherland, of the Temperance and General Life, made
a very attractive little speech upon the general subject of the
paper. He pointed out that all insurance involves certain liabilities
which can be measured by a scientific standard. But some advocates
and managers of assessment concerns ignore such liability or deny it ;
and because they have accumulated, as in the case of the Independent
Foresters, hundreds of thousands of dollars, they regard thisasa
«surplus '’ instead of placing against it the impending and ever-
increasing liability. The Government authorities, we should remember,
say that if the I.0.F. were measured by the same scale as the old line
life companies, it would show a heavy deficit. Mr. Hedley, editor of
THE MoxeTARY TIMEs, and Mr. Marshall, of the Excelsior Life, were
also called upon. The former gentleman insisted upon the importance
of getting the business public informed as to the radical difference be-
tween sound assurance which mkaes provision for the futyre and
the dangerous ‘'temporary insurance” that people take out in
friendly societies or other assessment bodies, simply because it is cheap,
and they think they cannot afford any other. He instanced cases where
business men had confessed to him that they. joined such and such a
social concern, with a life assurance attachment, because urged to do
so and because it seemed inviting temporary insurance. They also ad-
mitted, however, that as they grew older the fallacy of the assessment
system became apparent, and they then sought for insurance that
insured. )

The next monthly meeting is to be held on Thursday evening, 19th
December, when an address will be delivered by Mr. P. H. Burton, of
the importing house of Caldecott, Burton & Co., on the subject of
 Bi-Metallism."

BRITISH COLLUMBIA MATTERS.

FROM OUR OWN CORRESPONDENT.

New mining discoveries and further developments of working
operations, some of the latter involving transfers of important proper-
ties, are reported from various quarters. One of the most significant
of such movements probably points to an early large development of
Okanagan gold and copper mining by means of ample American capital,
and may thus lead in that section of the upper country to a general
expansion of activity, as remarkable as that of West Kootenay. Mr.
Marcus Daly, the American mine millionaire of Anaconda, has just
purchased for $60,000 the rich copper and gold claim known as the
** Winnipeg," and situated in the Boundary Creek district of Okanagan.
If by this he really means business, it should be great news for a richly
mineralized country that is, unlike West Kootenay, remarkably pro-
ductive also in agricultural commodities. Active mining in Okanagan
would also there create good permanent centres of agricultural and
general industry, both climate and soil being greatly superior to those
of West Kootenay. West Kootenay consists almost wholly of moun-
tain land, hillside, lake and river, and must, therefore, ever be prac-
tically dependent on mining only, since, as at present ascertainable,
there is less than 100,000 acres at most of good and accessible farm
land available in all the district. Although, on the other hand, agricul-
ture is in the Okanagan country yet in its infancy, the latest returns
of the Provincial Department of Agriculture show that in 1894 the
property of the agriculturists of the district, represented in buildings
and permanent improvements alone, is $1,000,000 in round numbers.
These figures are below the fact. The Okanagan country then
yielded, amongst other farm produce—according to the same par-
tially complete returns — some 2,300 tons of wheat, 130 tons of
barley, 1,400 tons of oats, over 180 tons of other cereals, and
more than 16,600 tons of hay, in addition to some 2,600 - tons
of potatoes and other vegetables, 55 tons of hops, some 57 tons
of apples, pears, plums and other fruit, a little cheese and honey,
some 34 tons of wool, large quantities of eggs and poultry, some
10 tons of butter, some 4,150 head of cattle, 416 horses and sheep, and
nearly 5,000'hogs. The amounts and varieties of these partially
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enumerated farm products of the Okanagan in 1894, suffice to show
what this agricultural country in embryo should be capable of raising,
in the event of a lafge local development of mining. Meanwhile the
Okanagan country is in part supplying the growing food needs of West
Kootenay. It should aiso here be added that the Copper and Snowshoe
claims in Copper Camp, in the Okanagan, have, like the *“* Winnipeg "
claim already mentioned, been recently transferred in ownership for a
large sum. The * Copper " claim is asserted to strike one of the
largest copper deposits in North America, some specimens showing 70
per cent. of themetal. Making all allowance for possible local exaggera-
tion and over-sanguine advance calculations, it seems certain that the
Okanagan mine country has a great early future before it.

In West Kootenay mine centres there is meanwhile great activity,
and the Pilot Bay smelter, near Balfour, is kept busily at work, whilst
other smelters and concentrators are in course of erection at Trail
Creek and Nelson, and several more are likely to be set up in West
Kootenay within a twelve month. Since March 16th, bullion, valued
at $325,000, has been put out at Pilot Bay, despite considerable inter-
ruption of work. There will, however, in the course of the next few
months be great additions made to the demands on the smelter in
question, to which several mines just beginning to put out ore in large
quantities, will shortly make consignments. Hitherto the smelter at
Pilot Bay as mainly depended on ore from but one mine, the ** Blue
Bell.” Hence the significance of figures comparatively small in them-
selves. As the ore treated at the smelter is low in silver, but rich in
lead, the owners of the undertaking, and indeed the mining men of
West Kootenay generally, favor an import duty of one cent a pound on
manufactured and pig lead.

The famous Leroi mineof the Trout Creek gold and copper dis-
trict of South Kootenay, which has already repaid several times over
the actdal capital brought into the mine, has just earned another five
per cent. dividend on its registered capital of $500,000. This capital is
vastly in excess of actual monetization, being in the mainrepresented by
estimated value in stock of the mine property transferred to the com-
pany, and by improvements put in out of actual returns for the mine.

Meanwhile, at Nelson, in the West Kootenay silver belt, tramway
and smelter building proceeds with feverish activity at the Silver King
mines, worked by the largely British capital of the Hall Mines Com-
pany, Ltd. Two hundred men are thus employed, and the smelter,
which will treat one hundred tons a day, will not only serve the com-
pany’s mine, but others also in the district. An encouraging sign of the
times for Nelson and B.C. generally is the fact that a beginning
is being made by the local establishment of branch wholesale houses,
representing provincial capital and enterprise. Messrs. Turner, Beeton
& Co., general merchants of Victoria, are pioneers in this movement,
and their example will doubtless be followed in other quarters. Winni-
peg wholesale enterprise is also being thus represented.

To Kaslo, in the Slocan silver district, which has for some time
been rather quiet, the opening of the Kaslo-Slocan Railway means
much, as the line will afford the town ready communication with some of
the best mines, in one of the best silver-lead regions in North America.
Several thousand tons of ore will, as quickly as possible, now pass
through Kaslo, en route to the Pilot Bay and various American smelters.
The opening of the railway should add to Kaslo's importance as a dis-
tributing centre, and may also lead to the local establishment of a
concentrating plant for low grade ore. This last is, however, uncer-
tain, pending the procurement of a cheaper coking supply than is at
present available. Meanwhile, all investors should be specially careful
inregard to real estate investment in Kaslo, where the value of town
lots have already, as a rule, fully anticipated profit possibilities for
years to come, whilst city taxes will then press heavily on owners of
unimproved realty. Indeed, eastern investors will do well to leave
West Kootenay town lots severely alone, as a rule, unless they have
either been able to ascertain as to matters personally on the spot, or
can place confidence in some one acting on their behalf. Speaking
generally, West Kootenay town lots have been * boomed " for at least
as much as their present, or even possible, future worth for years to
come—and ample opportunities of a more legitimate industrial in-
vestment are available for the careful investor.

Reports of valuable gold finds about Harrison Lake, and in Sumas
Mountain, at points mainly accessible by means of Fraser River navi-
gation, are rousing better hopes in New Westminster city, which has
suffered somewhat severely from stress of Vancouver competition.
There seems to be actuality behind certain of these reports, but noth-
ing very definite is yet ascertainable. Meanwhile money payments -
a sign, of course, of local improvement —are being better made in New
Westminster, where a larger proportion than expected of prompt pay-
ments of city taxes for the year has just been made.

—The semi-annual dividend of the Canada Permanent Loan &
Savings Company for the period ending 81st instant has been declared.
The dividend is at the annual rate of eight per cent.

FLLAX MILLMEN IN SESSION.

There are many advantages in an association of manufacturers,
and nearly every industry in Canada is, in some form or other, organ-
ized. The flax milling interests of Western Ontario are important.
Their work is principally the production of upholsterer's tow and
dressed line, the latter being used for the most part by American
makers of coarse linens. The exports in 1894 of tow from the
province of Ontario to the United States and England, had a value
of $71,423, the bulk of the shipments having been made to the Eastern
States. There is, of course, a very large production in other lines
both for domestic and foreign use. Although there has been from
time to time talk of forming an association similar to organizations in
other industries, this desirable end has not yet been accomplished.
On December 3rd a meeting of flax millmen was held in Stratford, the
following among others being present: Messrs. John Hogarth, Strat-
ford; John Ward, Lucan; H. Gunn, Ailsa Craig; W. H. Murray,
Strathroy ; Robert Forest, Atwood; H. M. Ash, Sebringville. The
results of the session have not yet been made known, but it is very
likely that an association will be formed.

WOOL AND WOOLEN GOODS.

The difference between the value of wool and the prices of woolen
goods needs no reference. It is an old story. The last series of
London sales for the year is now in progress, and has opened with a
good demand and a better average of prices than was generally
expected. Foreign markets had previously shown some weakness,
and thus a decline of five per cent. from the prices of the last
series was no more than might reasonably have been expected.
There is not sufficient domestic fleece wool in Canada to create a
market, and prices remain without change. The position of the
Canadian woollen mills is by no means uniform. Some of them
report activity, and the employés are working overtime ; other mills are
only moderately active. On certain lines of domestic goods individual
manufacturers report having received advancesof 5 to 73 per cent.,
but price lists have not generally responded to this upward movement.
Some little attention can be wisely directed to the actions of the United
States Congress, a session of which opened on Monday. American
wool growers and woolen manufacturers alike are mooting the question
of protection from foreign competitors.

WOODENWARE ADVANCED.

A meeting of the Canadian Woodenware Association was held in
Toronto, on Monday, December 2nd. American makers of wooden
goods have recently made material advances in the prices of their
wares, and it was thought conditions warranted an advance in Cana-
dian price lists. It was decided to advance the prices of all the goods
made by the associations. Pails of all descriptions are dearer by 10
cents a dozen. In other lines, such as tubs, etc., there have been ad-
vances equal, on the whole, to about 5 per cent., much less than the
advances made in the products of American makers. Some slight
changes were made in terms of payment, and also in freight paid
deliveries to the trade.

TEAS OF THE BRITISH EMPIRE.

British grown teas, by means of persistent advertising and their
own good worth, continue to steadily gain favor with the Canadian
consumer. It is the policy of our Government and merchants to en-
courage importation from primary markets, and imports of colonial
teas into Canada from the countries of production show constant in-
crease. Exports from England to Canada have also increased this last
several months. From January st to October 31st, Indian and Ceylon
tea export figures from London to Canada and the United States were
as follows :

Indian. Ceylon.
1895, 1894. 1895. 1894.
United States.... 758,763 548,255 1,243,909 694,790
Canada.......... 694,539 -3‘75,784 984,475 842,099

Total lbs... 1,453,302 1,124,039 2,228,384 1,536,889

During 1894 the total quantity of British-grown tea used outside
the United Kingdom, according to the estimate of Messrs. Gow, Wil-
son & Stanton, London, England, was twenty-eight million pounds.
Up to the end of September, 1895, about seven million more had been
taken than that at the corresponding period last year, so that these
outside markets are already becoming a very important adjunct to that
of the United Kingdom, and afford great encouragement to continue
the efforts which have lately been made by Indian and Ceylon tea
planters in providing money for exploiting these new fields.
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MUNICIPAL MEMORANDA.

The municipal regulations in San Francisco now decree that no
building higher than 130 feet on any street 100 feet wide or more, and
none more than 100 feet high on streets less than 100 feet wide, are to
be built in that city.

The Board of Trade of the town of Levis is discussing a pro-
posed new system of water-works, drainage and electric light for the
town. The idea is to pump up the supply of water for the town from
the river into a reservoir on the Levis heights. The water-works and
drainage are estimated to cost $180,000 to construct.

Negotiations have been on foot for some time between the C.P.R.
authorities and the city council of St. John respecting terminal facili-
ties to be constructed by the city at Sand Point. But a hitch has come.
The city agrees to buyall the land necessary, and to lay the tracks
down to the Beaver Line wharf, giving the C.P.R free running powers,
and also to make its warehouse and wharf free of top wharfage and
warehouse charges on through freight by Beaver Line to and from
points in Quebec province and the west. But in addition to all this the
C.P.R. asks that the title to the land and tracks be handed over to
it. This the city refuses to do. Hence the deadlock. At last Saturday
night’s meeting of council it was decided to go on with the track-laying
and other work at once, but at the same time to retain full control
of the improvements in which the city had inyested so much money.

The city treasurer of Montreal has written to the city surveyor
that, by reason of lack of funds, he is under the necessity of cutting
down the staff of that official. ** The cleaning and repairing of streets
and roadways, for instance, is, no doubt, desirable,” says Mr. Robb,
“but it is not indispensable, and, in view of the near approach of
winter, may cease, without much detriment. It is costing, at the pre-
sent moment, more than half of a total weekly pay list of $6,000. The
inundation work, I suppose, you cannot very well control, but wooden
sidewalks and other minor matters might be allowed to cease for the
season. Inany case, my duty is imperative.” And so, after last week,
the weekly pay roll will be confined to $3,000 Mr. St. George replies
that he cannot do his work efficiently with that sum, and he will be
compelled to discharge 265 men. He is now employing 595 men and
185 carters. Some of the Montreal aldermen will realize by slow
degrees that they cannot eat their cake and have it, too.

Philadelphia has again successfully placed a popular loan of
$1,200,000, selling 8 per cent. bonds, of small denominations, at par,
without the intervention of any brokers or agents. Men of small
means, wage-laborers, lodges, and other organizations were among the
subscribers, The Philadelphia Press (Rep.) says thereon: ‘“ A Demo-
cratic administration may make it necessary for the F ederal Govern-
ment to sell a 4 per cent. bond below its value in open market, so that
a foreign syndicate can make millions, but this Republican city can
borrow at par on a 3 per cent. loan and pay nocommissions to any one.
The best way to sell city bonds is to sell them. There is nothing sacred
_abOut a bond that requires some one to be paid a commission to sell
1t. If it is a good bond it will sell over the counter like anything else.”
The Washington Post objects to the  political twist " of the above
Comment, but says: * It is a good example for any municipality de-
sirous of borrowing money. We know of no better tonic for a city’s
Pride than the distribution of a city's bonds among the masses.”

FOOTWEAR AND LEATHER.

Trade in lumbermen’s rubber footwear has been very good this
Autumn. Moccasins with corrugated edges have met with the approval
of the men in the woods.

There has been a good demand for felt boots during several recent
weeks.  Some of the factories are compelled to work overtime in order
to supply repeat orders.

John Palmer has purchased the Fredericton patent leather works,
fol‘merly owned by the late Isaac Simmons, and it is said will carry on
active operations in his new premises, especially in patent.

The very sudden departure of Mr. C. E. McKeen from Quebec has
apparently not affected the activity of the Adams Shoe Co. The
company has been reorganized and the plant is actively at work.

A number of men have been discharged from the Acton Tanning
Co. through the introduction of new machines. The progress of in-
vention is constantly causing new distributions of labor, and for the
time being occasions hardship to old hands.

Horsehide leather is an important article of manufacture in North-
ern Germany. It is almost all tanned by quebracho, which imparts
8reat toughness, firm grain and clear color. Many German manufac-
turers use it exclusively in women's and children’s shoes.

The makers of rubber shoesin Canada have each year continued
to improve their output in point of durability as well as design. Per-

fection is not reached yet, but it is safe to say that few manufacturers
in other countries can produce a better rubber shoe than is made in the
Dominion of Canada.

The autumn has been all that the exacting taste of the rubber
manufacturer could suggest. We have had rain, mud, snow, slush, ice,
everything that is uncomfortable to walk on, and the merchants and
makers of rubbers have rejoiced at each change in the elements. At
some time in the fall every weight of rubber shoe has been in request.
The Canadian Rubber Company have in 1895 had the busiest season in
years. At the factory the hands have been obliged to work overtime,
in order to keep up with the orders. The Toronto branch, under Mr.
Walker's able supervision, has increased its usual output, and the ware-
house at Winnipeg has been active in supplying the requirements of the
Canadian Northwest. The business of this company is extended over
a great many lines, chief of which are rubber shoes and bicycle tires.

FOR GROCERS AND PROVISION DEALERS.

Finnan haddies are being shipped to Victoria, B.C., from Digby,
Nova Scotia.

The Stratford city council proposes to increase the market accom-
modation of that place.

The directors of the Stratford Co-operative Society have de-
cided to discontinue baking.

The farmers of the Okanagan district, British Columbia, are ship-
ping much larger quantities of pork to the markets of the Pacific coast
cities this year than formerly.

The inland revenue returns at Hamilton tor tobacco and manufac-
tures during November were: Tobacco ex factory, $3,010 ; ex factory,
$19,655 ; cigars, $1,898; total, $24,583

The Department of Fisheries has been advised of the ssizure of a
quantity of salmon trout at Tobermoray, Bruce County, Oat., the
property of the Buffalo Fish Company.

The Philadelphia retail grocers have combined to exact a guaran-
tee from jobbers and manufacturers that all goods sold them are such
as meet the requirements of the pure food law.

Well dressed windows are always valuable features in the grocery
store, but at no time do they give better results than in the month of
December. They are essential at Christmas time.

Since St. John has become a winter port it is probable that live
stock will be shipped from that port. A system of cattle inspection,
similar to that carried on in the summer at Montreal, it is understood
will be instituted at St. Joha this winter.

The Department of Customs has issued a circular to Canadian
collectors instructing them that lead coverings, or packages coataining
tea, are tobe valued for duty purposes as foliows: ‘2 cents each for
pound packages, and 13 centseach for half-pound packages.” And the
duty on these is 30 per cent.

The British Columbia Sugar Refining Company has chartered the
British ship ‘‘ Cambusdoon” to carry a cargo of raw sugar to Vic-
toria, B.C. This makes the third ship now under charter to the re-
finery, the others being the British barque ‘* John Gamble and the
British barque *‘ Inch Keith.”

In connection with the recent warehouse fire in Montreal, at which
a considerable quantity of teas were damaged, a story is told of a
certain lot which was sold by the insurance company to a tea house at
5c. per lb.; this house sold at 93c. to a jobbing grocery firm, who in
turn sent the tea to auction and realized 13c.

There has been a substantial revival in the trade conditions of
Demerara this last few months. The Canadian agent in Demerara
writes : ‘* Business has been depressed of late, owing to the dry season,
but as the estates will soon be in full operation for the crop season, and
as sugar prices since my last communication are on the increase, the
colony looks forward to better times. The disturbance in Cuba has
also tended to assist in the improvement of the prices of cane sugar.”

A Vancouver firm have made fairly good cigars from tobacco
grown at Kelowna, B.C,, in the Yale district. The manufacturers, in
their report to the deputy minister of agricuiture, state that the tobacco
is good, but the curing is faulty. The sample from which the cigars
were made was grown last year, when the growers had not the proper
facilities for curing, but a well-equipped curing house was built last
spring, and this year's crop of seven and a half acres is said to be well
cured.

—The premises on St. Catherine street east, Montreal, occupied
as a branch of La Banque du Peuple, have been taken by the Quebec
Bank, which will, in effect, take over the business of the former bank
at that point.

~
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INDUSTRIAL NOTES.

R. Brunet, marble cutter, of Huntingdon, Que., is leaving that
town for Montreal.

The coal output of Nova Scotia to date is behind that of 1894,
and it is said that all the mines share in this decreased production.

The Bedford Manufacturing Company has received its charter. It
is said by the Bedford Times that the work will be pushed vigorously,

At Sunderland, Messrs. Anderson & Black have built an addition
to their factory, and are prepared to turn out sash, doors, and all kinds
of building material.

The Montague Paper Company has bought the large sawmill
owned by Mr. Dudley at Lake Megantic. This is for the purpose of
extending the company's output of pulp. ’

The sawmill in Cookshire, recently acquired by Mr. Allard, of
Coaticook, from Mr. C.W. Taylor, has been purchased by the Cookshire
Mill Company, which will extend its business.

A St. Hyacinthe firm of organ manufacturers, French Canadians,
evidently, has received orders for organs for several churches in
Holyoke and Springfield, Mass., and Troy, N.Y.

At Waterville, Que., there are marked signs of activity. The new
factory will soon be ready for business. Work on the new foundry is
progressing, and Mr. O. Hopkinson has just commenced building a
machine shop.

Mr. G. F. Moncton, M.E,, and Mr. A. J. Colquhoun, M.E., are
starting classes in Practical Geology, Assaying and Analytical Chem-
istry in Vancouver. It is proposed to establish, if possible, the nucleus
of a school of mines similar to the college in Kingston.

Mr. John R. Smith, who was boss finisher in No. 2 mill, at Al-
monte, for some years, went to the States. He was a candidate for
representative in Massachusetts on the Prohibition ticket. He was
beaten, but polled the largest vote ever given in that district on his
ticket.

The carriage works building at Gananoque, on a beautiful site,

overlooking the Thousand Islands, is being transformed into an hotel |

for summer tourists. A company with large capital has been formed,
with G. H. Burrows, president: E. H. Ellis, vice-president; F. E.
Kimball, secretary.

The compound engine for the Oshawa Railway Company has been
shipped from Halifax. When it arrives there will be no lack, says the
Vindicator, for power, and the electric light plant being relieved from
furnishing power for the railway, will be able to give a more satisfac-
tory street light service.

A meeting of bicycle manufacturers and representatives was held
in Toronto on Monday evening last, at which Gendron Mfg. Co., the
Massey works, the Lozier factory, the Monarch, Comet and other pro-
ducers of bicycles were represented. The conference related to matters
connected with the trade

It is said that arrangements are being made to ship Seattle coal to
British Columbia. British Columbia coal has for some time past been
shipped to the Sound, and evidently the coal producers of Washington
Territory believe in retaliation. U nless a compromise is arranged, the
struggle must result in the survival of the fittest.

At Radnor Forges, Que., the other evening, a compliment was paid
in the shape of a supper and the presentation of an address by the
employés of the Canada Iron Furnace Company to their esteemed
superintendents Mr. ]. J. Drummond, on the eve of his departure on a
business tour to Europe. Toasts were drunk to the Canada Iron Fur-
nace Company, and Mr. ]. R. Cochrane, superintendent of the Radnor
‘Water Company, read the address to Mr. Drammond.

James Watson & Co., Glasgow, Nov. 15th, write: ** The pig iron
markets have fluctuated considerably during the week; in the early
part, owing to the ‘panicky " state of the Stock Exchange, holders sold
freely, but towards the close a more confident feeling prevailed, and we
close to-day at an advance of 3d. per ton in Scotch Warrants, 6d. in
Hematite, and 6d. in Middlesbro’, over last week’s prices. With regard
to the labor dispute in Belfast and on the Clyde, matters are still un-
settled, and the termination appears as remote as ever.”

Describing the industries of Bedford, Que., the St. John’s News
says: ‘* Owners of vacant houses here feel encouraged over the pros-
pects of the return to Bedford of many of its families who left when
the edge tool factory was removed to Oshawa. The new Edge Tool
Company received its charter last week, and as soon as the fact has
been properly advertised work will be commenced on the buildings.
Mr. Hulburd, late of Cowansville, has joined H Horskin, proprietor
of the Bedford foundry, to go into the manufacture of sanitary ware
and general plumbing goods, as well as sap evaporators, wind mills,
stoves, etc.

Representatives of the Grand Trunk and Canadian Pacific Rail-

ways recently interviewed the Controller of Customs in regard to the
duty on coal. \While anthracite coal from the United States is free
there is a duty of 60 cents a ton on bituminous coal, and of 20 per cent.
on coal screenings. The railway people claim that the bulk of the coal
consumed on both roads is what is known as “ run of mine,” which
contains a large proportion of slack coal or screenings. For use on
their western sections the Canadian companies import coal from the
United States, and think that an average duty between 60 cents per ton
and 20 per cent. should be struck, so as to give a rate in accordance
with the proportions of each grade.

BOOKS AND STATIONERY.

An English journal says ooze-calf has developed new beauty mot-
tled in Oriental designs, in charming contrast to the unvarying russet
brown with which all lovers of ooze-calf are familiar.

A material called * membranoid,” which is nothing more or less
than *tripe,” which is considered so great a delicacy, makes up ad-
mirably for a bookseller when tinted in appropriate hues.

Yet another is added to the list of ledger indexes which shall assist
the book-keeper to find any name readily. It is called the “ Quick "
index and is shortly to be placed on this market by Grand & Toy.

A shop in Yokohama bears the sign, ¢ Railwaysteamshipcointhings-
dealthere.” This merely indicates that the Japanese owner adds to
his business as a stationer the agencies so breathlessly referred to.

It is understood that the publishers of The Literary Digest (Funk
& Wagnalls Co., New York, Montreal and Toronto), have recently
engaged Prof. J. E. Wells, late of the editorial staff of The Weck, to
edit a Canadian department for their popular magazine.

Bookbinders are using snake-skins. Some of the snakes come
from Java. A handsome pocket-book made from this mottled skin had
the edges bound in dull gold ; at each corner were intertwining serpents,
veined and mottled in natural hues, with emerald studded heads.

In an English bindery, the other day, ‘shark’s skin,"” said the
manager to his visitor, *is difficult to work with, but gives exquisite
results. Here is a piece of choice that we are keeping back for some
unusual occasion-—to make the portmonnaie of a duchess, for instance,
or to be placed on exhibition somewhere."

The pretty little lithograph entitled ** Tad and Me,”” which glorifies
the uses of the Tadella pens made by a New York house, is well known
to stationers and their customers. There are now on the market, how-
ever, the uranium metal pens, declared to be more durable than pure
steel and smoother than gold. Any one who doubts which statement
may send for a sample. '

A cover of extremely tasteful design, designed by Howard, and
done in three colors, is one of the features of the Thanksgiving num-
ber of the Canada Presbyterian. Among the contents are an autumn
homily and a poem by ‘* Fidelis;"' a sketch by Rev. L. H. Jordan,
entitled, ‘* Among Chinese Pirates;” a story by Edith Charlton,
besides the contents usual to this excellent religious weekly.

Crocodile and shark-skin purses, card cases, and articles of a
similar class are familiar enough, says the American Stationer, but
elephant skin sounds new and strange. [t takes eight or nine months
to prepare a piece of elephant skin for use. It is soaked in a liquor
bath to soften it, then it is scraped to get rid of the tleshy portion ad-
hering to it, and these processes are repeated at certain intervals again
and again before it has become pliable enough to use.

High prices paid for postage stamps at recent London sales were :
Spain, two reals, 1851, $140; two reals, 1852, $110; Madrid, three
curatos, $58; Tuscany, three lire, yellow, $133: Naples, half tomese,
blue, $81; Canada. twelve pence, black, damaged, $1853; Newfound-
land, one shilling, vermilion, $140; one shilling, carmine, $105 ; six-
pence half-penny carmine, $65; New Brunswick, one shillng, violet,
$92 ; Nova Scotia, one shilling, mauve, $105.

Grand & Toy, of Wellington street, are offering to those who use
typewriters the Rochester carbon paper, which *saves operator,
machine and ribbon, and is the only carbon that will give sharp, clear-
cut impressions without smutting.” They also keep supplies for Am-
berg filing cabinets : improved trial balance books ; tin deed and bond
boxes, with Yale locks; the Simplicity cloth bath, which is the **latest
improvement,” and ahead even of Hill's cloth bath formerly recom-
mended by the same firm.

An  English Author,” writing to the Daily Telegraph, moans as
follows: *The other day 1 went to my publisher's with a little
romance which [ had written. He greeted me very cordially, and as
soon as I laid the parcel on the table, he said, *lIs there any Scotch in
it ?* 1 said there wasn't, as it was a story of London life, dealing with
the struggles of a meritorious family in Walworth Road. ‘It doesn't
matter where the locality is,” he replied, ‘there must be Scotch in it.
Don'’t thev talk Scotch down there?’ "




THE MONETARY TIMES

729

The edition in green and gold of Marion Crawford's last
novel, ** Casa Braccio,” is very attractive to the eye. there are two
dainty volumes in a case. All who have read Kate Lauderdale and The
Ralstons will want to read this, for some of the charactersof those
books appear in this. In addition to Mr. Crawford’s well-known
charm of style, the reader will here find character, passion and super-
stition woven into an exciting tale. Toronto ; the Toronto News Co-
London and New York: McMillan & Co. ‘ P

« SaTURDAY NiGHT's " CHrisTMAS.-—The prominent feature of
this most admirable Christmas number is a reproduction of a water
color by Mr. Kelly, of Toronto, representing the explorer Cham-
plain on Lake Huron. It is a very large and handsome lithograph of
an historical scene of extreme interest; but it is only one of five pictorial
supplements. There are four prize storiesin the issue, all written by
Canadians. Competitors for these prizes appeared, we are told, from
every province of the Dominion. It is creditable to the proprietors that
they have made this a Canadian production both in authorship and in
mechanical execution. Alexander McLachlan contributes a poem ;
George Stewart writes a life of Champlain, and E. E. Sheppard has a
story of “Jim Lancy's Pass,”" as well as an ** Etching, by Don.” There
are illustrations by G. A. Reid, by Bell-Smith and by Bengough.

ANSWERS TO ENQUIRERS.

A. H. M., Chicago. —Thanks for those works of art; will forward
shortly the number containing the story, ** A Village Store.”

AcenT.—The case you put is not overstated. Such men are to be
found, and when found are to be made a note of. Pity they cannot be
stuffed and put in a museum. You might remind this particular speci-
men of his class that while ** Superfluity comes sooner by white hairs,
yet competency lives longer.”

SuBscrIBER, London.—We have seen the circular with the classical
signature ; one was sent us by mail. It is very strong on Shakespeare,
very bitter on THE MONETARY TiMESs, very savage on the Canada Per-
manent, and winds up with a superlative puff of the York County. No
bones are broken.

“ Calgary " writes: We noticed some time ago that Toronto and
Montreal merchants were trying to procure reduced rates for buyers’
excursions from C. P. R. Co. Please answer under the head of
* Answers to Correspondents ” if they have succeeded in doing any-
thing. [Upon applying to the secretary of the Toronto Board of
Trade for information on this point, Mr. Wills replies as follows:
Toronto and Montreal are not working so much in the direction of
reduced rates as for special excursions at such seasons of the year as
will best suit the millinery trade, but I regret to say we have not as yet
succeeded in moving the oracle. As to the fare, the railways take care
of that when offering special inducements.”

OxNTARIO. —Your reminder is of service. The figures of the Blue
Books show that the subscribed capital of the City & County Loan As-
sociation was reduced from $59,050 to $55,450 in the twelve months,
but not that the paid capital was reduced. As to the other company
mentioned in our article of Nov. 15th, the Ottawa Building & I.oan So-
Ciety, a letter in last issue explained its position.

CLEARING-HOUSE RETURNS.
The following are the figures of the Canadian clearing-houses for
the week ended with ‘Wednesday, December 5th, compared with those
of the previous week:

CLEARINGS, Dec. 5. __ Nov. 28.
Montreal .........c.uvnnns . $13,174,658 $12,370,941
Toronto......oovvvennnns . 8,455,236 6,960,756
Halifax ...........ccovvuee 1,268,620 1,371,705
Winnipeg ...oovievieiiennnn 1,873,870 1,937,339
Hamilton ............. SN 818,816 731,764

Total ......... creeeeess  $25,591,200 $23,372,505

Aggregate balances this week, $3,340,251; last week, $3,510,720,

—In the Quebec Legislature, on Monday, an attack was made
upon the agricultural policy of the Government, which proposes to
allot some $70,000 towards farmers’ clubs (cercles agricoles), encouraging
the dairy industry, the culture of fruit trees, etc. The mover of the
resolution ridiculed winter dairying, and belittled the efforts of those
Who sought to encourage and develop various branches of farm life.
Nevertheless the House, by a vote of 31 to 18, supported the appro-
Priation of sums ranging from $500 to $40,000 towards some ten or a
dozen items for the dairy, veterinary, pomological and general farm in-
terests of Quebec. On the same day Mr. Marchand gave notice of a
Motion aimed towards financial reform. He proposes a committee of
eleven members,  with instructions to calmly and patriotically study

the position of the country, and without party spirit, to seek for reme-
dies for our present condition, and for the reforms to be effected in
order to secure permanency of equilibrium in our finances without hav-
ing recourse to taxation.”

—Judgment was rendered last week in Appeal in the suit of Kelly
versus Police Sergeant Barton and Inspector Archibald, when the
court unanimously affirmed the judgment of the Chancery Divisional
Court directing a new trial, and dismissed the defendants’ appeals
with costs. Chief Justice Hagarty delivered judgment, saying: '* We
all agree that this appeal must be dismissed. The action of the con-
stables and the mayor's order (through which the Kelly family were
arrested for driving their own conveyance in Toronto on Sunday) was
wholly unauthorized. This is the extremest of extreme cases,
and, in my experience, is without a parallel. I wish,” continued the
Chief Justice of Ontario,. ‘' some representation could be made to the
city to induce them to prevent the wholesale waste of costs occasioned
by the conduct of some of the police officers, who seem to think that
any breach of any municipal regulation justifies an arrest. This is not
the only case of the kind we have had before us; and as ratepayers

we cannot too strongly deprecate the course which is apparently con-
sidered proper.”

—A second dividend of 1% per cent. has been declared by the
Toronto Railway Company, making 3% for the year. This is the
fourth year of the concession, which has 26 years more to run, and the
first in which a dividend has been declared. No redemption fund to
preserve the stock intact, when the concession expires, has been
created ; and, if this course be continued, holders must be willing to
sacrifice most of the stock at the close of term for the sake of such
dividends as they may be able to get: all that portion of it which
there may not be assets to represent after the bonds have been paid.
A proper contribution to a redemption fund would about equal the
amount which has, so far, been paid in dividends.

—In an item of last issue respecting the advance in silk thread, the
omission of a letter, the use of the word ‘“firm,” instead of * firms,”
altered the sense of a whole paragraph. What we designed to say was
not that the Corticelli Silk Company was under the control of Belding
Brothers, which is not the case. As a matter of fact, the Nonotuck
Silk Company’s proprietary control the company, which is the Cana-
dian selling agent for the firm of Brainerd & Armstrong. The Belding
Brothers’ Canadian house is the Belding Paul Company.

—Jabez Balfour, of Liberator Building Socisty notoriety, after
being chased over half the globe by the officers of British justice, was
at last arrested, and the penalty for his shameless frauds was pro-
nounced upon him and his associates. In a crowded London court
room, the wretched man was sentenced to fourteen years’ imprison-
ment, seven years for each conviction. Brock, his tool, gets nine
months’, and Theobald four months’ imprisonment. Wright and Dib-
ley were discharged, the jury finding them not guilty. The remaining
charges against Balfour and his associates were dropped.

—Writing of the Kootenay mining district, its wonderful develop-
ment, and the further growth that may be expected now that, at last, -
British capital and enterprise are being attracted thereto, the Nelson
Miner boldly says: * The development of this country is entirely due
to American energy, American enterprise, American cash and Ameri-
can men. Our debt to them is very great, and should international
troubles ever arise, we in Kootenay must not forget that all we have
we owe to them.”

—The scoundrelly incendiary is here and there getting his deserts
now that communities are aroused as to the danger to life as well as
property which may result from his acts. Among the fire-raisers
recently sent to gaol from different parts of Canada we observe that
James Edmonson, of Guelph, was, on Monday last, sentenced to five
years in the penitentiary for setting his store on fire.

—The council of the Chambre de Commerce at its recent meeting
held a lengthy discussion on the amendments to the Montreal city
charter, and it was decided that the president, Mr. Laporte, and Mr.
G. O. Joseph, Q.C., should go to Quebec to watch the progress of the
bill.

—A meeting of the wholesale jobbers in druggists’ sundries was
held in Toronto yesterday, when conference was held with a deputation
of retail dealers as to matters concerning the trade. The subsequent
regular meeting of the Wholesale Druggists’ Association was a lengthy
one, Mr. Henderson, of Lyman Bros. & Co., being in the chair, and the
retail jobbers’ deputation addressed that also.
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STOCK TRANSACTIONS.

The week under review has been fairly active.
The transactions made on the Toronto Stock
Exchange extend over a wide range. Five
hundred and sixty bank shares were sold.
Transactions in assurance shares were confined
to British America and Western. Of Cable
2.604 shares were sold at prices ranging from
1663 to 1693. Toronto Railway showed no
special activity. Following is our usual de-
tailed list of the week’s transactions: Ontario,
6 at 824 ; Toronto, 20 at 242; Commerce, 323
at 1353-136§ ; Imperial, 138 at 1834-184}:
Hamilton, 9 at 154; Dominion, 70 at 352§
British America Ass., 125 at 118-119; West-
ern Ass., 316 at 1663-167}; Consumers’ Gas, 59
at 199-200; Dominion Telegraph, 45 at 126;
C,P.R., 50 at 573-573; Toronto E. Light, 5 at
148 ; Toronto Incandescent E. L., 2 at 109:
Commercial Cable, 2,604 at 1663-169%; Bell
Telephone, 116 it 1583.159; Montreal Pass.,
450 at 2123-219 ; Toronto Railway, 750 at 77%}-
80 British Can. Invest, 138 at 109; Can.
Landed and Nat., 46 at 110; Canada Perm.
Loan, 37 at 153; Freehold Loan, 56 at 112;
Hamilton Provident, 50 at 100 (20 per cent.);
Imperial L. and Invest., 3% at 109; Lon. and
Can. L and A, 21 at 110; Ont. Indus. Loan,
10 at 129 ; West Can. Loan, 20 at 149.

STOCKS IN MONTREAL.

MonTREAL, Dec 4th, 1895.
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MUNICIPAL PINANCES.

Municipal bond investments form a good
criterion by which to judge of the country’s
prosperity, and the degree of activity in these
securities is usua.ly an index of local financial
conditions. A large number of private banking
firms make the placing of such investments on
the market their almost exclusive business.
These investments are largely made by local
investors. Railway securities, United States
bonds, and the stocks and debentures of manu-
facturing corporations, have been the securities
in favor with foreign capitalists, but the
bonds and securities issued for building
up the cities and towns of the country
are better known and appreciated at home.
By the last census it was shown that the
municipal indebtedness of the country is greatly
in excess of the national debt, and it is esti-
mated that the debts of States, counties, cities
and towns are increasing at the rate of 125 mil-
lions per annum. Many of those who talk
about the ease with which Secretary Carlisle
could have obtained a popular loan, forget
what an opportunity for investment the surplus
money of the American public has in municipal
bonds. Every year there are new improve-
ments rendered necessary by the growth of
cities and towns. The modern demand for
healthy and comfortable conditions of life con-
tinually exerts a pressure upon authorities to
see that the lighting, the pavements, the sew-
erage and the water supply are all up to a right
standard, Conditions which older cities put vp
with for years will not be endured to-day in
newly laid out towns. The fact that towns
not only contract debts for these improve-
ments, but find people with money to invest
in their securities, is a very strong proof
of the underlying prosperity of the country.
There have been many conditions surrounding
these investments that require the utmost care
on the part of investors. It is necessary that

the securities should be issued with the most
perfect regularity in accordance with the State
laws and local ordinances. These difficulties
are better understood than they formerly were,
and any respectable firm of investment bankers
understands what constitutes regularity of
issue and perfect authenticity in this kind of
investment. The usual plan of operations
when a town or municipality issues bonds for
any purpose, is to invite bids for the whole or
for certainlots of the issues. ®The bonds are
allotted to the highest responsible bidder.
There are now in all the chief cities of the
United States responsible firms of investment
bankers, who keep up a competition in bidding
for the class of bonds mentioned that lowers
the rate of interest to the borrowers to a very
considerable extent. Each of these firms has
established its reputation for sagacity in the
selection of safe and table investment
among a large circle of private investors.—
Rhodes’ Magazine.

THE LACHINE CANAL.

The receipts of grain passing through the
Lachine Canal, during the season of 1895, are
much smaller than that of the previous year;
219,460 barrels of flour passed through the
canal this season, against 857,571 last year.
The total quantity of wheat which passed down
was 4,231,763 bushels, being a decrease of
2,871,530 bushels. The corn receipts amounted
to 2,871,530 bushels, heing an increase of
368,367 bushels. Peas showed an increase of
1,016,780 bushels, while the receipts of oats
only amounted to 119,059 bushels, instead of
1,467,125 bushels, as in 1894, The receipts of
eggs amounted to 5,587 boxes, being an in-
crease of 916 boxes. Ninety-two thousand nine
hundred and ninety boxes of cheese passed
down, being a decrease of 36,534 boxes: while
of butter 1,657 packages passed down, against
2,294 during the season of 1894.

NEW BRUNSWICK LUMBER.

With the closing of navigation of the St.
John river, a review of the season’s lumbering
and milling operations in New Brunswick is
obtained by the St. John Sun.

Owing to the unusual lowness of the river
during the summer months, some thirty million
feet of last winter’s cut on the Upper St. John
and its tributaries were hung up, and until mid
November it seemed that the entire lot would
be frozen in, only to be carried down river by
next spring’s run of ice. Exceptionally heavy
rains, however, in November raised the river
rapidly, and all the lumber, with the exception
of about half a million feet, was successfully
driven into the Fredericton booms, where it re-
mains in safety, ready for early rafting next
spring.

It is estimated that the booms now contain
between fifteen and twenty million feet, with
some three million feet more rafted since the
rise of water. The failure to get this large
quantity of logs down the river during the
summer materially affected the cut of the St.
John mills, which were, in consequence, com-
pelled to shut down sawing some two months
earlier than usual. Tapley Brothers, tug-boat
owners, who usually bring down from forty to
sixty millions from the Fredericton booms, this
year towed down only thirty five millions, and
the tug boats of D. D. Glasier & Son only
brought in sixty millions from the same place, a
fizure considerably below their annual average.

Three St. John mills, those of Messrs. Cush-
ing, Purvis and Hamilton, were destroyed by
fire last year, and the mills of Stetson, Cutler &
Co and the Messrs King were down nearly all
summer for want of logs. Other mills had to
suspend operations for shorter periods from the
same cause.

The improvement in the prices of lumber is
having a stimulating effect, and from all direc-

tions come reports of preparations for lumber-
ing on a more extensive scale during the coming
winter. While American prices are now a
dollar a thousand better by car load than during
the summer, the great stimulus is the cheering
news from the British market of higher prices
#hd smaller stocks of spruce lumber.

Another factor in producing the better fceling
that now prevails is the practical test t: be
made this winter of St. John's merits as a Cana-
dian winter port by the Beaver and Donalds n
lines of steamers from Liverpool and Glasgow
respectively.

The figures given above of the logs handled

on the St. John River do not take into account
the operations of Alexander Gibson, who saws
all his own logs at his mills on the Nashwaak,
and sends them thence by scows to St. John
for shipment to Liverpool. During the season
just closed Mr. Gibson cut 26,000,000 super-
ficial feet of spruce, cedar and hemlock logs on
the Nashwaak and some 10,000,000 more feet
on the Miramichi. The spruce he makes into
deals for the English market. the hemlock into
boards for the United States trade, and the
cedar into shingles, which find a large provin-
cial consumption, although the bulk go to the
American market.

INSURANCE AND ACTUARIAL SOCIETY
OF GLASGOW.

The opening meeting of the fifteenth session
of this society took place on Wednesday even-
ing, Nov. 13th, in the hall of the Institute of
Accountants and Actuaries, West Nile street,
Mr. G. W. McEwen Bremner, of the Northern
Assurance Company, the newly-elected presi-
dent of the society, in the chair. There was a
large attendance of members and friends.
After the ballot and the admission of fourteen
new members, the president delivered his
inaugural address. Mr. Bremner had chosen
for his subject, ** Fire I[nsurance—a Glance at
Past History and Experience,” and in his open-
ing remarks referred to the causes which re-
sulted in the formation of the first regular fire
insurance companies during the years 1697
to 1797.

The first Scottish fire insurance company
was established in Edinburgh in the year 1720,
and after an existence of over a century was
absorbed by an English office. much to the
advantage of the latter. In the first quarter of
the present century, six fire offices were estab-
lished in Scotland, regarding which some
interesting information was given on the sub-
ject of their arrangements and progress. As
early as 1831 a committee of insurance azents
was formed in Glasgow, which did much useful
work in fostering the business and suggesting
improvements, having for their object the re-
duction of fire risk and consequent reduction of
premium. This committee, in 1846 merged
into one of larger growth, which, in time,
developed intoan organization embracing all the
fireoffices, and now known as the Glasgow Rate
and Salvage Association. Mr. Bremner referred
to the Government duty upon fire insurance,
which was imposed in 1782, and. after various
alterations, was finally repealed in 1869 ; and
mentioned as a matter of interest that the
practice of allowing fifteen days’ grace for the
renewal of fire policies had its origin in the col-
lection of this duty. FHe thereafter commented
upon the practice of offices and the rules regu-
lating the reinsurance or guarantee depart-
ment of their business, and called attention to
the fact that the first set of guarantee rules was
framed in Edinburgh. in January, 1815, and
when in 1871 the Fire Offices’ Committee
adopted and issued rules for re-insurance busi-
ness, they were found to be essenti .llv identical
with the old Scottish regulations of 1846 a
high compliment 1o the memory of the framers
of that document. Mr. Bremner concluded
his most interesting and instructive address
with some practical remarks upon the subject
of competition and rates. At the close a vote
of thanks was awarded.—Revicw.

NEW STOCKLESS ANCHOR.

Although some lake ship builders have been
buiing stockless anchors in England, a better
anchor of this kind than any that have as yet
been seen from the other side is made in the
United States. Several of the anchors referred
to, the Dunn, are in use on lake vessels. The
' steamers *Zenith City " and ‘* Victory " are
| fitted with them. One advantage of the Dunn
anchor is that if the pin which holds the shank
and fluke aggn together should break or work
loose, the shank would not pull out. Vessels of
the new navy are being equipped with these
anchors as fast as they come out, and there are
a large number of naval orders in hand now at
the works of the manufacturers, the American
Steel Castings Co., Thurlow, Pa. A new style
of ring and shackle has been designed for lake
service, so that the hawse-pipe need not be
made any larger than for other styles of stock-
less anchors. In view of the large number of

ship-building orders in lake yards, says the
Marine Review, and the prices at which the
vessels are being built, it would certainly pay
ship buvilders to look after these anchors.
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THE BRITISH SHIPBUILDING CRISIS.

The report that the lock out of engineers is
to be extended to the North of England should
be received with some reserve, in the opinion of
the Chronicle. At the same time it is well to be
prepared for emergencies The shipbuilders
on the Tyne, the Humber. the Wear and the
Tees have no dispute with their men Nor,
for that matter, have the emplovers on the
Clyde, but this has not prevented them from
throwing a body of highly skilled artisans on
the streets just as trade was improving, and
according to the 1 1test accounts these men are
to be permanently superseded by ‘free
laborers from the free land of America. What
has been done on the Clyde may, with equal
reason, be done on the Tyne. The Scottish
masters must know by this time that they
have taken up an impossible position

—The anti-rebate organization of American
life underwriters appointed Mr. William E.
Russell, ex-governor of the Massachusetts, re-
feree of the association. Then Mr. Russell
appointed as his secretar. the Massachusetts
insurance commissioner, Mr. Merrill. From
the fact that these two gentlemen were great
friends, some people have cavilled at this last
appointment and hinted at a $3,000 salary
attached to the secretarvship. Mr. Merrill
thereupon writes a letter declaring that he will
‘ decline to accept as secretary any compensa-

“tion whatever out of the fund [for clerical
assistancej tlaced by the companies at your
disposal.”

—A machine has been built at Kingston to
*“rough up " the ice on the citysidewalk during
the winter. It consists of a set of sixteen
spiked wheels, three inches thick at the hub
and two-and-a-half inches at the rim, working
on one axle, and forming a sort of spiked
cylinder four feet long. The wheels are two-
and-a-half feet in diameter, and contain 400
spikes. It is built in a frame with shafts for a
horse, upon the same princple as a horse roller.
A similar machine has been in use in Ottawa

for the same purpose and has worked satisfac-
torily.

—A Newfoundland correspondent writes to a
St. John paper : ** The stores of our merchants
are full of fish, on which our banks have made
heavy advances. But for that aid, it is hard to
say how this year's stock of codfish could have
been realized at all. There is too large a
quantity of fish caught in Newfoundland now
for the food of its inhabitants. The quantity
caught is in excess of the requirements of the
consuming markets. It is easy to see how this
excessiveness works mischief all round. A very
small quantity, more than * sufficient,”” under-
values the entire supply. The excess not only
kills itself, but the whole voyage.”

—A Chicago journal, the Canadian-American,
says: ‘' Charles T. Murray, a well-known
Washington newspaper man, has just been
visiting Ottawa, the capital of Canada, and
after meeting all sorts of Dominion officials,
makes this admission: ‘In the treatment of
sirangers I miss the offensive arrogarce of our
petty officials, the impudence of pages, and
democratic insolence of office generally that
pervade our republican institutions. Dignity
and courtesy, such as characterize gentlemen
in private intercourse, meet us bhalf-way on
every hand. 1 have been about Congress for
twenty-five years, and the contrast makes me
smart in my inmost democratic soul.’ "’

— An ingenious and suggestive dun is offered
by The Canadian Fournal of Fabrics in the
following terms ; * It is unnecessary to remind
any one familiar with the textile industries that
the warp and the filling are both essential to
the production of the fabric. In newspaper
work the warp threads are golden, .and are sup-
plied by the subscribfrs ; the filling isa fine
count of brains and ink. We are now drawing
in our warp threads for another year’'s weave,
and find among them some that are short. Can
you aid in lengthening them ?

—The Sherbrooke Ncws-Letter states that a
pew company was organized there last week
for the exploration of granite quarries in Whit-
ton. The principal shareholders are Senator
Bolduc, R. H. Pope, M.P.,, Dr. H. Lacoussiere,
Dr. L. Trudeau, Fall River, Mass., and Mr.
Roy, New Bedford, Mass.

ARGEST
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—-A remarkably beautiful diamond, weighing
655 carats, has just been found at the Jagers-
fontein Mine, in the Orange Free State.
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| AsHEs.— Receipts are ahead of this time last
I year. and values are again lower, first quality
| pots being taken to accountat $3 60. and seconds
| at $3 40 per cental. No pearls have come for-
| ward of late, and there has been an absence of
i transactions; a nominal quotation is about
i $4.60. There have been no shipments since
close of navigation.

| CEMENTS AND Firesricks.— There is but

little doing now in cements, but as stocks are
“all in store, prices are a little advanced, about
5c. a barrel, and for British the quotation is
$2 to 2.15; Belgian, $1.90 to $2. The stock in
store is calculated at about 12,000 brls, suffi-
cient to last till next spring arrivals. Fire-
; bricks continue at about the same figures, viz.,
$15 to $21 per thousand.

Dalry Propucts.—Trading in these lines is
of a limited character. Butter jobbers are not
inclined to buy very liberally, and prices are off
a shade from last week. For creamery 204c.
per Ib. seems the limit; Townships’ dairy, 17
to 19c ; Western, 14 to 15c.; rolls, 16 to 18c.
Cheese, too,is dull; some little trading is re-
ported in summer makes at about 83c.: fine fall
goods are quoted at 9% to 93c. Since the close
of navigation there have been shipments via
Portland and St. John of about 19,800 boxes.
New laid eggs bring 20 to 21c.; limed, 14 to 15c.;
choice candled stock, 15 to 18c. per doz.

MONTREAL GRAIN STOCKS IN STORE.

Nov. 25,'95. Dec. 2,'95.

Wheat, bushels.......... 245,913 246,388
Corn, [ 2,326 12,515
Qats, e eeeee 38,884 35,288
Rye, [ 2,857 2,831
Peas, LN 876 1,315
Barley, e 15,623 18,073
Total grain....... coee. 306,479 316,410
Qatmeal ......... PP 188 168
Flour ...... .......... 20,584 23,401
Buckwheat.............. 20,466 12,512

GROCERIES.—Some fair orders for car lots of
staples for shantying purposes are reported, but
the general distribution is not active at present ;
there probably will be more doing a week or
ten days hence, when soiting up for the holiday
trade will be in order. The demand for sugars
is light, and the refiners will probably be shortly
shutting down for the yearly overhauling.
Granulated is quoted at the factory at 4} to
4}c., as to size of lot ; yellows from 3c. to 33c.
Molasses is in a little better request, and some
moderate sales of Barbadoes are reported at 34c.
per gal. ; single puncheons are still quotedat 37c.
Domestic syrups range from 1% to 2jc. per 1b.
Coffeesaredull; we quote Rio 18 to20c ; Mara-
caibo, 193 to 20c. : Mocha, 27 to 30¢ ; Java, 24 to
27c. In teas not many transaétions are re-
ported, and there is nothing new as regards
values. Valencia raisins and currants are very
scarce, and some houses are finding consider-
able difficulty in filling their orders. California
prunes are higher, but some very nice goods,
though not of large size, are offering at 7c. in
25-1b. boxes. Canned goods are almost dead at
the moment.

Hipes anp TarLow. — Hides are reported
off half a cent in Chicago, and the local mar-
ket is rather weaker ; dealers, however, are still
paying 6, 5 and 4c. per lb. respectively for
Nos. 1, 2 and 3 green, though some change is
not improbable in the near future. Quotation
to tanners is still 7c. per Ib. for No. 1 cured.
Lambskins are advanced to 65c each. Tallow,
still dull at 5 to 6¢. per 1b. as to quality.

LeATHER.—The volume of business doing is
still limited, and no special improvement is
looked for till after the turn of the year. Some
large leather men claim that shoe manufac-
turers will be then surprised at prices, appar-
ently hinting that values may be higher. Stocks
on spot are not accumulating ; junior splits are
really scarce, and would bring a good price in
England at the moment, if the stock were
Some Quebec shoe manufac-
turers are said to be in recent receipt of
very fair orders from jobbers. We quote :—
Spanish sole B.A. No. 1, 24 to 26¢c.; do. No. 2,
21 to 23c.; No. 1 ordinary Spanish, 22 to 24c.;
No. 2, 20 to 22¢.; No. 1 slaughter, 25 to 27c.; No.

-1 2 do., 23 to 24c.; common, 22c.; waxed upper

light and medium, 33 to 38c.; do. heavy, 30 to
35c. ; grained, 32 to 35¢c ; Scotch grained, 32 to

-] 87c. ; western splits, 20 to 24c.; Quebec do,, 15

to 18c.; juniors, 16 to 19c.; calf-splits, 30 to
35c.; calf skins (35 to 40 lbs), 60 to 65c.;
imitation French calf skins, 65 to 75¢.; colored
calf, American, 25 to 30c.; Canadian, 20 to
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22¢. ; colored pebble cow, 15 to 1b6c.; russet
Sheepskin linings, 30 to 40c.; colored, 6 to 73c.;
arness, 25 to 32c.; buffed cow, 13 to ldc.;
extra heavy buff, 15¢. ; pebbled cow, 11 to l4c. ;
Polished buff, 11 to 13c.; glove grain, 11 to
t4050 rough, 22 to 25c.; russet and bridle, 40
0 50c.

Harpware anp METALS.—A general state
Ot quietude prevails in these lines, and we do
0t hear of a noteworthy transaction. Prices,

Owever, rule very firm. Black sheets are
Stiffly held at the late advance, No. 16 and
€avier gauges being quoted at $2.40. A round
lot of Canada plates might be done at $2.15,
though, they could not be replaced at that
gure. We quote:—Coltness pig iron, none here;
Calder, No. 1, none here; Calder, No. 3, none
ere ; Summerlee, $20.50 to 21.00: Eglinton,
$1800 1o 1850 ;  Gartsherrie, none here;
Carnbroe, $19.00 Shotts, $19 50 ex-yard ;
Mlddlesboro, No. 3, $17.; Niagara, No. 2, $21;
l®mens pig, No. 1, $17.50 to 17.75; Ferrona,

0.1, 817.50 to 17.75; machinery scrap, $15. :
Sommon do., $12 to 13.00 ; bar iron, Canadian,

1.60 ; British, $2.00 to 2.15 ; best refined, $2.40 ;
oW Moor, $5.00 ; Canada plates—Blaina, or
Garth, $2.25, 52 sheets to box ; 60 sheets $2.30;

Sheets $2 40 ; all polished Canadas, $2.50 to
B 5; Terne roofing plate, 20x28, $5.75 to 6.00 ;
lack sheet iron, No. 28, $2.50; No. 26, $2.40

0. 24, $2.30; Nos. 17 to 20, $2.25; No. 16
and heavier, $2.40; tin piates—Bradley char-
coal, $5.00 to 5.50; charcoal, I. C., $3.25 ; P.D.

Town, $3.75; do., I.X., $4.75. Coke I1.C.,

2.90 ; coke wasters, $2.50; galvanized sheets,

0- 28, ordinary brands, 4}c.; No. 26, 4c.; No
., in case lots ; Morewood, $5.15 to 5.40 ;
o sheets, coke, No. 24, 6 to 63c.; No. 26, 63
ban C.; the usual extra for large sizes. Canadian

ds, per 100 Ibs., $1.85; English ditto, $2 :
——

—

til{ned

hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60 :
tank iron, } inch, 8150 ; three-sixteenths do.,
$2.15; tank steel, $L.70; heads, seven-six-
teen ths and upwards, $2.00 ; Russian sheet iron,
9% to 10c.; lead, per 100 1bs.; pig, $3.15t0 3.25;
sheet, §4 to 4.25; shot, $6 to 6.50 ; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.90; tire, $2: round machinery
steel, $2.50 ; ingot tin, 16 to 163c. for best;
Straits, 16c.; bar tin, 16§ to 17c’; ingot cop-
per, 12 to 123c.; sheet zinc, $4.50 to 475;
Silesian spelter, $4.25; American do, $4.25.
Antimony, 9 to 94c.; bright iron wires, Nos.
0 to 8, $2.60 per 100 Ibs.; annealed and
oiled, do., $2.70; galvanized, $3.15: the trade
discount on wire is 20 per cent. Barb and
twisted wire and staples, 3jc.

OiLs, PaINTS AND GLASS.—Business at the
moment is dull, and stock-taking the rule in
most warehouses. Seal oil is firmer, and sales
of fair lots have been reported at 40 to 41c. for
the United States, but local jobbing quotations
are not altered. Belgian advices speak of great
firmness in glass, and manufacturers are with-
holding quotations for spring shipments. A
leading importing house offered a jobbing house
here the other day a 5 per cent. advance on their
entire stock of some 10,000 boxes. We quote:
—Turpentine, 43c. per gallon for single barrels,
two to 4 barrels, 42c.; 5 barrels and over, 41c.
Linseed oil, raw, 86c¢. per gallon ; boiled, 59¢. ;
4 to 9 brl. lots, lc. less; olive oil, machinery,
90c. ; castor, in lots, 6c.; single cases, 6} to
63c. ; tins, 7c.; Nfid. cod, 34 to 35¢c. per gal. ;
Gaspe oil, 35c. per gal.; steam refined seal, 40
to 42c. per gal. in small lots. Leads (chemi-
cally pure and first-class brands only&, $4.75 to
5.00; No. 1, $4.50 to 4.75; No. 2, $4 to 4.25;

e —
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Assurance in Force, Januvary 1, 1895............ ... $18,767,698
ew Assurances written in 1894 ..... .
Cash Income for 1894..... .............. e,
erve for Security of Policy-holders, Dec. 31, ’94
Assets, December 31, 1894 ...... . ceen
Surptus over all Liabilities, December 31, 1895.. ..

The 20-Year SURVIVORSHIP DISTRIBUTION POLICY now offered em-
braces all the newest features and is the best form of Protection and Investme:
Guaranteed values, attractive options and lberal con-

SPECIAL FEATURES

1. Cash and Paid-up Values guaranteed on each Policy.

2. All dividends belong to and are paid to Policy-holders only.
3. No restriction on travel, residence or occupation.
4. Death claims paid at once on co pletion of claim

.............. 2,881,854
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ELECTRIC
W;TER WHEEL
OVERNOR

(PATENTED)

tecY:;‘at“’ns in speed de-
Sensiy; by fast running,
Gate Ve Governor Balls.
set ;. BOVement instantly

Operation by elec-

Current. i
p°¥§;‘ful &ctiongumk and

Wory days trial,
tite for particulars.

WM. KENNEDY
& SONS,

0“]( SOUND, Ont,

'| severab weeks.

No. 3, $4; dry white lead, 4§ to 5c.; genuine
red do., 44 to 4jc.; No. 1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins; London washed whiting, 40
to 45¢c.; Paris white, 85 to 90c. ; Venetian red,
$1.50t01.75 ; yellow ochre, $1.50 to 1.75; spruce
ochre, $2.25 to 2.50 ; window glass, $1.25 per
50 feet for first break ; $1.35 for second break ;
third break, $2.80, 50-box lots 5c. less.

TORONTO MARKETS.

ToronTo, Dec. 5th, 1895.

Dry Goovs.—The cold weather and snow
have brought trade to the retailer, but whole-
sale business has not shown any special signs of
activity. A number of firms have finished
stock taking and are now reeady to take ad-
vantage of the extra spirit which Christmas
always brings in sorting up orders. Prices
continue very steady. On the 30th November
a circular issued by the St. John Cotton Mills
Co. announced an advance of 5 per cent. in
cotton warps, while notice was given of ad-
vances in grey cottons equal to about 73 per
cent. Machinery is being placed in the Mer-
ritton and Hochelaga mills to make cotton
blankets. The trade has previously depended
upon foreign makers for their supplies of these
articles. Trade in woolen goods remains with
but few new features. The product of some
mills is being sold at small advances over the
prices of last year, but for the most part values
remain very low and out of proportion to the
wool market. A circular from a Montreal silk
firm announces that in ribbons the whole pro-
duct has been sold up to April, and no more
orders are being taken forMay delivery.

GRAIN.—The wheat market in Ontario has

been rather quiet during the week, but prices
are steady and unchanged from quotations of
last week. There is little demand for Ontario
wheat from local millers. The roads are as a
rule good, and in sonde parts of the country there
is excellent sleighing. Odd cars of Manitoba
wheat are selling to local millers, while con-
siderable export shipments are being made via
New York. Barley is steady; No. 1 is in
better demand than it was a week ago. Local
maltsters are taking the better descriptions,
while of lower grades sales have been made at
82c. outside for feed purposes. Oats are steady
and unchanged at 26 to 27c. Shipments are
going forward to Montreal. The lumber woods
are taking some supplies, the principal move-
ment being towards the Georgian Bay district,
with odd cars sent to the Ottawa lumber woods
Peas are dull and unchanged in price ; there is
seemingly but little demand, and prices have
fallen off 1d. in England since our last report.
Rye is in good demand, prices are firm, and
deliveries are wanted by local distillers. Buck-
wheat is firm and in good demand. Shipments
are being made to Germany wia New York.
Corn is in good demand for local feeding pur-
poses.
The stocks of grain in store at Port Arthur
on Nov. 23rd were 2,025,558 bushels. During
the week there were received 610,757 bushels,
and shipped 1,156,394 bushels, leaving in store
on Nov. 30th, 1,479,922 bushels.

GROCERIES.—Trade is partaking more of a
Christmas character. A great many buyers
leave off the supply of their Christmas wants
until the last moment, and wholesale merchants
are now deluged with orders for immediate
shipment. Advices from Denia concerning
Valencia raisins say: “ There is only a small
quantity left in growers’ hands. Prices are nomi-
nally firm at last quotations, and holders of the
few lots here are not disposed to sell.” Ad-
vices received in Toronto from Symrna, dated
November 15th, say : ** The stock of Elme figs

is virtually exhausted ; a few lots, for the most
part naturals, command ready sale to conti-
nental shippers. The price of Grenoble wal-
nuts in primary markets is at an equivalent of

- higher than at the beginning of the season.

arbot and Bordeaux walnuts are expected
here shortly. No change in the prices of
sugars from refiners’ hands has taken place
since September. Values abroad are firm, and
to-day, Thursday, refiners’ agents were advised
of an advance of jc. in New York.

Hay aND StrAaw.—Deliveries of hay on the
market vary from ten to twenty loads a day.
The roads are in very good condition at pre-
sent, although they have been poor the past
Hay is selling from $17 to
18.50, and straw $13. Oats are quoted 27 to
28c. on the St. Lawrence market.
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LEATHER.—~A number of tann
More attention to
leather. The abs

ers are giving
stock-taking than to selling
ence of sales, however, is not
S0 much due to lack of desire on the seller’s
Part as to the absence of opportunity. Some
of the shoe houses are also busy with stock-
taking, and thus the month has opened with
Very small movement. Two English buyers
Were in the market last week, but beyond a
Medium.-sized parcel of splits, they were un-
Willing purchasers. Prices remain, in view of
the trade’s condition, tolerably well up to the
Standard. 1n some instances we have heard of
argains made in leather, but this has resulted
fom the desire to secure money on the part of
0S¢ who have their capital locked up in
leather,

Provicions.—The butter market is easier,
Y1th large rolls selling from 14 to 15¢c., and
Alry tubs at 14 to 15c. ; receipts are plentiful ;
Common to medium descriptions are slow of
Sale at 8 to 10c Dried apples are dull and
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¢asy. 1In hog products there is but weak move- January 1, 1895
Ment: we quote : Long clear, 63c. ; hams, 93c. ; - ’
Tolls, 7c.; lard, 8¢c. Fresh eggs are scarce, at Authorized Capital................ 81,000,000 ASSETS .................... $162,011,770 93
6 to 17c.; limed eggs are quoted l4c. Some Subscribed Capital. 257,600 Liabilities, including the Reserve on all existing
old rempants of last week’s poultry glut are Pald-up Capital ... 64,400 Policies (4 per cent. Standard). . $141,762,463 20
Sélll o';) the market,d atgd may be had at ve}rly Total Undivided Surplus.... 20,249,307 73
W figures. Good fresh poultry brings the os. ) Income.. ........0. .. ... 36,483,313 53
following prices: Turkeys, 7c. ; geese: 8c. . | JAMES "Fios. Hiiikns, Mansing Mmoo | M wriiten 1a 1694 -1200,086,24 8 00
;thkens, 30 to 40c. the pair; ducks, 50 to 60c. Chas. A. WINTER, Supt. of Agencies. Outstanding Insurance .... 813,294,160 00
er pair.

. SEEDS.— On the local market there is but
little movement in seeds. Deliveries of alsike
 present are small, but the snow and cold
Weather will doubtless have the effect of turn-
Ing the farmer's attention to threshing. Prices
Ocally are unaltered from our last report. In
~EW York the following prices are current :
over, fair grades, $6 to 6.75; high grades, $7
to 750 per 100 Ibs. ; jobbing Iots nominal.
Tlmothy in small lots of fair grades, $3.75 to
4; high grades, $4.25 to 5 flax nominal and

Deglected,
————
LIVERPOOL PRICES.
Liverpool, Dec. 5, 12.30 p.m.

w s. d

heat, Spring 5 1
%ed, inter ... . 5 4
Cg Cal .5 5
PO .. - 3 33
€ag . 4 10
Larq 27 6
Porle 7 53 9
gicon, heav 2T 0
T‘%n, light......... 28 0

low ... 00 0
cgeese, new white.... 4 0

eese, new colored.... 45 0

Canadian com
Clause, d
rates to ladies.

Policies unrestricted as to travel or occupation. First
pany to give patrons benefit of Extension

and only company giving equal privileges and

Instalment Polici
payable immediately
Period.

es are only included at the amounts
at death, or end of Endowment

JOHN A. McCALL, President.

@A few more good Agents wanted. HENRY TUCK, Vice-President.

glzc;(il{djtional

Accumulative Policy

SEE THE
NEW - 5 o

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO,

It is a simple promise to Pay the sum insured, in the event of death. R
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years,

(@) Extended insurance, without application, for the full
of time definitely set torth in the policy, or on surrender, to a

the insured being entitled to
amount of the policy, for the urther period

—
Head Office,
DON, ONTARIO

Lon

NSIRAGE 0,

uthorized Capital $1,000,000
Subscribed Capital 250,000
Oovernment Deposit 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

ne The new policy forms of
Atness and liberality.

degjp, LReY to loan at lowest current rates of interest on

Sirable Teal estate securities,

 WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
Secretary.

this company are models of

JAMES GOLDIE,

President.
Heaq Office, - - Guelph, Ont.
HERBERT A. SHAW, Agent

— Toronto St.. TORONT(
QUEEN ——

Insurance Co. of America.

-1 MUDGE, Resident Manager, - .
P. M. WICKHAM, Inspector.
Muntz

& BEATTY, Resident A
15 Toronto St., ToronTo. Tel. 2309.

C.s. SCOTT, Resident Agent, Hamizox. Ont.

MoNTREAL

gents,

(b) Pald up policy, the amount of which is written in the policy, or after five years to a
(c) Omsh value, as guaranteed in the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.
W. C. MACDONALD. Actuary. J. K. MACDONALD. Nenaging Directn

EN DOLLARS A MINUTE!

This 1s the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

$22,326,622.16
Its™great feature I ts INDUSTRIAL PLAN OF LIFE INSURANCE

Assets,

Cents rer’week (and upwards) will secure a ‘ LAIMS paid immediately at death.

5 policy. C No initiation fee charged,
All ages gom 2 to 70 are taken. ‘ Premiums collected by the company weekly at
Males and Females insure at same cost. the homes of policy-holders.

Only healthful lives are eligible.

All policies in immediate benefit.
The daily saving of FIVE CENTS will carry policies on the jives of every

Th i n k Of it ! member of a’family of SEVEN PERSONS,
Sixty Thousand Families will receive the proceeds of its Policies this year

Ordinary Department The Company in this Department issues all the ap-

proved forms of insurance (and some novel forms of
Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, })rovide for immediate gsyment of claims,
and the premium 3

rates are extremely low. We invite comparison of rates with the rates of other companies,

BRANCH OFFICES IN CANADA :
am B, Confederation Buildings—R. M. Girrorp, Supt. )
oard of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—I.AUNCELOT GiBsoN, Supt.
London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT, Supt.
Hamilton, Ont., 6} James Street S.—FRaNk LEsLiE PaLMER, Supt.- .
Agents wanted in all the principal cities. For informatioa apply as above.

No uncertain asse:

n ssments—no increase of pre-
miums,

¢

Toronto, Ont., Ro
Montreal, Can., B
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ommercial Union

Assurance Co., Ltd.
0f LONDON, Eng.

Fil'e : Capital & Assets
. i $27,000,000
Llfe E Canadian Branch — Head
| ga A, Ty
Marine ' B

" 8,
Gen. Agent for Toronto and Co.’ of York

Insurance Co.

Caledonian e

ESTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James St.,
MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.
MUNTZ & BEATTY, Agents, Toronto.

Queen ﬂiﬂg@éﬁmce Co'y.

No. 832 Church Street - -
DIRECTORS

. AUSTIN (Founder Dominion Bank),

Hon. Justice Maclennan.  James Scott,

SURPLUS RESERVE
Ratio of Surplus Assets over all Habilities,
lncludinf re-insurance reserve, to amount o
risks in force, 386 per cent.
A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
n the Dominion,

SCOTT & WALMSLEY, Underwriters

Millers’ and Manufacturers’ Ins. Go.

Head Office--Queen City Chambers, 32
Chureh Street, TORONTO.

TORONTO

President.
Merchant.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.
AIMS————

This company was organized in 1885 expressly for
the purpose of insuring only manuf induas-
tries, warehouses and contents. The gnmary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.
RESULT8—

This Company’s nine years’ record is UN-
PRECEDENTED in the history of Fire In-
surance Underwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT,
Managing Director.

THOS. WALMSLEY,
Treasurer.

Northern Assurance Company of London, Eng;

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MoBERLY, E. P. PearsoNn, Agent.
Inspector. Toronto

Roet. W. Tyre, Manager for Canada.

Made Your Fortune?
Tired of Business Life ?

You may be able to sell your busi-
ness it you advertise in these col-
ums. Thatis it your stock be a
good one.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER . .

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Municipal

inquiries respecting investments freely answered.
166 Hollis St., Halifax, N. S,

STOCK AND BOND REPORT.

. Divi- | CLOSING PRICES.
Capital
BANKS. ] Sob. | Capital | gog | dend — — o o T
a scribed Paid-up. last 6 ToronTo, |Cash va
1z} * }Months. Dec. 5 |per share
)
British Columbi $100| $2,920,000$ 2,920,000 E 1,338.333' 47 125 130 ©125.00
British North AMerica ......cecsseeeenereens| 243 | 4,866,666 4,866,666 1,338,333‘ 2 | 112 115 i 272.16
Canadian Bank of Commerce............... 50| 6,000,000| 6.000,000( 1,200,000 3% 136 1363 | 68.36
Commercial Bank, Windsor, N.S. ...... 40| 500,000{ 289,420 95,000 3 “ 109 112 43.6
Dominion 50| 1,500,000/ 1,500,000/ 1,500,000/ 3* 2524 253 126.50
Eastern Townshi 50| 1,500,000 1,500,000 720,000 32 142 150 70.0C
Halifax Banking Co. 20 500,000{ 500,000 275,000! i 1413 145 28.30
Hamilton ....c.ceeeeeiieeriacicaccsnanens 100| 1,250,000 1,350,000 675,00C, 4 154 156 154.00
hel 100 800,00 800,000 320,000 3% - ...
Imperial . 100| 1,963,600 1,963,670 1,156,800{ ¢ 1844 1843 184.50
La Banque 50| 1,200,000/ 1,200,000{............000 T e e
La Banque Lacques Cartler... 25 500,000{ 500,000 235,000 3% 97 48.50
La Banque | 20| 1,200,000{ 1,200,000|........ ..... VT T
Merchants Bank of Canada... 100| 6,000,000/ 6,000,000' 3,000,000, 4 165 165.00
Merchants Bank of Halifax... 100| 1,435,100 1,175,775 880, 33 162 162 00
Molsons 50| 9,000,000/ 2,000,000 1,375,000 4 175 87.50
Montreal... @00| 12,000,000 12,000,000{ 6,000,000 5 i 218 436.00
New Bruns 100 500,000 500,000/ 525, 6 | 253 | 253.00
Nova Scotia 100| 1,500,000 1,500,000/ 1,300,000 4 19 ¢ 191.0¢
Ontario 100, 1,500,000] 1,500,000 40, 3 823 62.50
Ottawa...... 100| 1,500,000 1,500,000 925,0000 4 180 180.00
People’s Bank of Halifax 20 700,000{ 700,000 175,000 3 co121 24.2C
People's Bank of N.B... 150 180,000 180,000} 115,000, 4 | veenee e e
ue 100| 2,500,000 2,500,000 0000 28 | ceeeer e e
t. Steph N 100 900,000| 200,000 45,000 3 D vvever seeeee L aenees
Standard 50| 1,000,000] 1,000,000 600,000/ 4 163 187 81.50
Toronto 100| 2,000,000/ 2,000,000{ 1,800,000 5 . 240 250 240.00
TEAAETS ......veeeereensimsssasnsnscsnenosssorsnsnss fevsnenase 508,400/ 608,400 85000, 3 | .. veeee e
Union Bank, 50 500,000 500,000 160,000: 3 P22 195 81.00
Union Bank of Canada 60| 1,200,000 1,200,000 280,000 3 97 110 58 29
Ville Marie 100 500,000 479,620 10,0000 3 70 100 35.00
WeStern .......coouecviene 100] 500,000] 375351 100,000 3% ... ... e
Yarmouth 75 300,000 300,000 60,0001 3 | 120 122 90.00
squarierl
LOAN COMPANIES. ‘ [Faarterly
UNDER BUILDING SOCIETIES' ACT, 1859 1 |
Agricultural Savings & Loan Co... 50| 630,000
Building & Loan Association ..... 25 750,000
Canada Perm. Loan & Savings Co. 50| 5,000,000
Canadian Savings & Loan Co..... 50 750,000
Dominion Sav. & Inv. Society .. . 50! 1,000,000
Freehold Loan & Savings Company......| 100, 3,223,500
Farmers Loan & Savings Company...... 50| 1,057,250
Huron & Erie Loan & Savings Co ...... 50, 3,000,000
Hamilton Provident & Loan Soc... 1001 1,500,000
Landed Banking & Loan Co. .. 100! 700,000
London Loan Co. of Canada . 50! *679,700
Ontario Loan & Deben. Co., London ... 50 2,000,000
Ontario Loan & Savings Co., Oshawa...| 50 300,0001
People's Loan & Deposit Co .. . 50 600,000
Union Loan & Savings Co. ..... . 50, 1,000,000!
Western Canada Loan & Savings Co....| 50! 3,000,000/ i
UNDER PRIVATE ACTS. l l
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 3 | 398493 I .
Central Can. Loan and Savings Co...... igg« 2'2(3)(7)',8%‘ 1'20(8)"000 é‘i‘g’%’ 11+ ig 194 }él%
London & Ont. Inv. Co., Ltd. do. 100/ 2.750,000 X 160.000. | T 1
London & Can. Ln. & Agy. Co. Ltd. do.| 50} 5000000 700,000l 410,000, 4 He. 1 s
Land Security Co. (Ont. Legisia).......| 100’ 1382300] 548,498/ 450,000, 3 1w 55.00
Man. & North-West. L. Co. (Dom. P: 100 15000000 38750000 11,0000 3 100 -
«Tur CoMPANIES' AcT," 1877-1889. : i !
Imperial Loan & Investment Co. Ltd....| 100 840000, 712000/ 160,000 3§ 109 11 109.00
Can. Landed & National Inv't Co., Ltd.| 100 ! 2,008,000 1,004,000f 350,0000 3 ... 11 .
Real Estate Loan Co......cccerveeenraeissonanns 40 578,840, 373,720, ,000' 2 T2 ... | 28.80
ONT. JT. STK. LETT. PAT. ACT, 1874, ; , ) | ‘
British Mortgage Loan Co. ... .| 100| 450000 314441 80,000 B | .o e
Ontario Industrial Loan & Inv. Co. 100 466,800, 314,386 1500000 3 . ... -
Toronto Savings and Loan Co. ...... 100 | 1,000,000 600,000, 105000, 3 ! 17 120 117.00
"quamrly‘
INSURANCE COMPANIES. | Par i
: RAILWAYS. | value : London.
ENGLISH (Quotations on London Market.) \V Sh. Nov. 22
o N
No. . 1“ g .| Last ||Canada Central 57 1st Mortgage
Shares Yearly ‘“g‘ 3¢’ Sale. ||Canada Pacific Shares, 37, gg """"" $100 | 193 l%
Divi- | NAME oF CoMPANY (@510 ) 3/ I 5
or amt. w3 g8l C. P. R. 1st Mortgage Bonds, 5% . . 8
dend. 3 o é ) 5% .. 1116 1M
Stock. Z7|< " Nov.22 do. 50 year L. G. Bonds, 33%. ... 106 108
o ® i} [Grand Trunk Con. stock ............ 100 4 5
| ! 5% perpetual debenture stock. .. 123195
| do. Eq. bonds, 2nd charge . .. 123 185
do. First preference .......... 10, 36 37
do. Second preference stock 100 | 23 24
do. Third preference stock ......... 100 | 123 13%
Gl:eat Western per 5% debenture stock; 100 : 114 116
29 30 |Midland Stg. 1st mtg. bonds, 5% ......... 100 0 94 96
'Toronto, Grey & Bruce 4% stg. bonds, !
1St NOTLEAGE ....ovrvovveicr e © 100 104 106
\Wellington, Grey & Bruce 77 lstmtg.| ... |
,000) 994 |N London
110,000 20ps|North British SECURITIES. Nov. 28
6,792| £134 ps|Pheenix .... .
135,234} Royal Insur: €N 50 51
50,000 ...... |Scottish Imp.F 10
10,000, ...... |Standard Li fe.. .1 50 . ... ||Dominion 5% stock, 1903, of Ry. loan ...
, do. % do. 1904,5,6,8......
i do. 4% do. 1910, Ins. stock
! CANADIAN, Dec. 5 do. % do. Ins.stock .
! Montre: terlinf 5% 1908
10,0001 7  |Brit. Amer.F. & M...| $50| $50/118 1232 do. 5% 1874, .........
2,500, 15 |CanadaLife............ 400 | 50 610 .. do. 1879, 5%, ...
5,000 15 |Confederation Life...|100 | 10 1376 280 Toronto Corporation, 6%, 1897 Ster ... 100 106
5000 13 |Sun Life Ass. Co......[100 | 193/368 do. o. 6%, 1906, Water Works Deb.. 101 120
5,000 5 uebec Fire... 100 | 65 | ... ... do. do. con. deb. 1898, 6%...! 101 106
2,000 10 een City Fire......., 50 | 85 (200 ... do. do. gen. con. deb. 1919, 5%.... 114 116
10,000, 10 estern Assurance..| 40 | 80 |1673168 do. do. stg. bonds 1928, 4%...' 104 106
i do. do. Local Imp.Bonds1913........."
i dcf.o do. s Bonds 1939..
5 ty of Ottawa, Stg. 1904, 6
DISCOUNT RATES. London, Nov 22 o.  do. 437,20 year debs
— S —— City of Quebec, con., 1905.........
“ “ 1908 .
Bank Bills, 8 months ............... 13 " «  sterling deb., —_—
do. 6 do. .. 13 “  Vancouver, 1931..
TradeBills,3 do. .. 12 " " 1932........
do 6 do. o} ICity of Winnipeg, deb. 1907,
do. do.  deb, 1914,

Ag
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§7th YEAR.

Gore Fire Insurance Go.,

GALT, ONT.

.. ® 1,570,312 00
. 11,886,801 00
349,938 82

oBoth Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 20, and '94 and 95 10% of all mem-
€rs’ premiums.

Losses Paid .....

President,
Vice-President,

Manager, R. 8. STRONG,

Hon. JaMEs YOUNG.
A. Warnock, Esq.

Galt.

THE—-

Manchester Fire Assurance Go.

ESTABLISHED 1824.

$12,000,000

Assets over

. . .

Head Ofice—MANCHESTER, ENG.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec...

Fire Assurance Co.
Established 1818
Agents—Montreal, J. H. ROUTH & 3ON.
LLAN

Winnipeg, W. R. A

Maritime Provinces— THOMAS A. TEMPLE, Gen'l

Agent.
Toronto, Ontario General Agent.
GEO. J. PYKE.

PHENIX .- -.
Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Toronto,

.
protectlon ===
Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-

visions for Incon- UNION
testability ; In-

Grace in payment | €OFPO= MUTU AL
of Premiums ; rated

Extended Insur- Life Insurance
ance under terms 48
of Maine Non-For- 18 Co., Portland,
feiture Law. Maine.

ISSUES AN

Instalment Policy

with all desirable features,

Principal Agenci in Oa 17 Toronto
Street, Toronto, Ont. ; 168 St. James Street, Montreal
1033 Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

A

%
g 76°$ 1026268.00
1877 $ 1,060.622.00
1 58
é 8,823.00
0
-
£
18913 2. 133, .

1892 % 2.163.223.00

GEQO. H. MAURER, Manager,
B89 Victoria St., Toronto.

Iscommemorated by the issuance of two fo1 ms
of ** Semi _entennial Policies."

The Five ".er Cent. Debenture

~—AND—

The vcontinuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,

General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.

EsTABLISHED IN 1863.

HEAD OFFICE, WATERLOO, OnT.

Total Assets 31st Dec., 1893,.........
Policles in force in Western On.
tario over

$349,734.71
18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President
C. M. TAYLOR, JOHN KILLER,
Secretary. In:

——

3

Capital...
Income (exceeds)........
Invested Funds (exceed)

Incorporated by Royal Charter and Empowered by Special
Act of Parliament.

National Assurance Co.

OF IRELAND
ESTABLISHED 182. Head Officc—No. 3 College Green, Dublin

Excelsior

ing elsewhere.

. £1,000,000
300,000
500,000

Most attractive plans of insurance in existence. Coupon Annuity

life and endowmentplans, Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans.

Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.

Total Assets,

$400,000.

Bonds on

‘Write for particulars before insur-

@® RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary,

E. F. CLARKE, M’n’g Director.

-

HEAD OFFICE : WINNIPEG

A. MACDONALD, President.

J. H. BROCK, Managing Director.

.
HEAD OFFICE,

Losses promptly

Waterloo,

The mercantile e o o

Incorporated 1875.

Insurance
Co.

. $200,000.00

o FIFE

Subseribed Capital,

. ,000.
’;',""wﬂbed Capital... $400,000 00  Government Deposit.. $56,000 00 adjusted and paid . . Deposited with Dom'n Gov't, ~ 50,075.76
ald-up C&pit{ll ...... 100,000 00 Reserve ...................... 113,117 03 The business for the past 18 years has
Business in force Dec. 31st, 1893, 82,268,000 00 TOEPOWMAN, President. n:
« “ “ 1894, 84,239,050 00 JAMES LOCKIE, Secrecary.  Premiums rec’d . $1,365,649.37
T. A. GALE, Inspector. Losses Paild = « = 741,940.69

The attention of the insuring public and live progressive agents is called to the

tollowing reasons for selecting this company :

. First—It is the only Canadian company that Has

policy!

feserving on a lower standard.
. Becond—Tn

l‘tmdence, r

nt
he west than at the home of any other company.

Fourth—Ev
PAY As vou ¢

holders the security of a four per cent. reserve; all others without exception

e policy contract is as liberal as any issued. No restriction as to
travel or occupation, and incontestable after one year.

10 be ]::l:“]dw'.l’he premium rates are low and the cost to the policyholder is certain

an in any other company because a better rate of interest can be earned

ery desirable plan of insurance is issued from the low-priced
O plan to the shortest single premium endowment.

£@ Agonts Wanted in Unrepresented Districts “@%

fromn its inception given its

Established
1870.

Mutual and Cash Systems.

JOHN FENNELL, President.
H. ORLSCHLAGER, Inspectos.

Economical Mutual

Fire Insurance Co. $EeLi

Head Office, Berlin, Ont.

Total Assets, Jan. 1, 18%4...
Amount at Risk

HUGO XRANZ, Manager.
GEORGE LANG, Vice-President

$378,639
$8,600,000




738 THE MONETAR

NEXT YEAR'S BICYCLE BUSINESS.

The reports that numbers of new concerns
would enter the bicycle business next year, and
turn out immense lots of wheels at a reduced
price, do not seem to have had much effect
upon the trade in general, as manufacturers and
jobbers are receiving numerous inquiries for
wheels for 1896 already.

« There is every reason in the world to be-
lieve that there will be no reduction in prices
for 1896, claims the Stove and Hardware Re-
porter. It bases its opinion upon the size of
orders which have been received by the trade.
« Instances are known of houses,” it says,
« which placed their orders for one thousand
wheels the first of the present season, and have
swelled the total to four or five thousand since,
having already made contracts for six and eight
thousand wheels for 1896.” -

It is thought that the factories will be worked
to the utmost to fill demands, and little fear is
felt of the probability of the production exceed-
ing the consumption. The one thing, if nothing
else, claims this paper, which will deter new
concerns entering the field, is the scarcity of
tubing and material.

« Competition may be a little keener next
year than this, but diligent inquiry among
bicycle dealers and their agents and representa-
tives, fails to reveal any probability of lower
prices.”

Hardware has propounded a number of
questions to the leading wheel manufacturers;
among them is this:—

« How many bicycles will be manufactured
in America for the season of 1896 ?”

The guesses of those who responded are as
follows :—

1895. 1896.

Pope Mfg. Co... .... ..... 600,000 1,000,000
Fay Mfg. Co. .... ....... 450,000 750,000
Crawford Mfg. Co........ 450,000 700,000
Rochester Cycle Mfg. Co.. 400,000 750,000
Mclntosh-Huntington Co.. 850,000 600,000
Winton BicycleCo.... ... 400,000 800,000
Warwick Cycle Co........ 500,000 800,000
St. Louis Refrig. & Wooden

Gut COvuverenrnnnnnnnn 425,000 750,000
Queen City Cycle Co...... 400,000 650,000
Monarch Cycle Co 450,000 750,000

Grand Rapids Cycle Co. .. 450,000
Rouse, Hazard & Co...... 500,000
E. C. Sterns & Co........ 750,000
Peerless Mfg. Co....... ... 300,000 600,000
Snell Cycle Fittings Co.... 500,100
Hunt Mfg. Co.. .......... 500,000

SMALL PROFITS.

In an article under this head, Jacob Furth,

 The suggestion of the evil should carry
within itself the remedy, and yet, even those
that preach the doctrine of reform plod along
in the same channel of incompetency, and
while pointing out the mote in the eyes of their
neighbors, overlook the beam in their own
eyes.”

INDIAN TEAS.

Messrs. Gow, Wilson & Stanton, 13 Rood
Lane, London, in their circular of November
15th, estimate the quantity of Indian, Ceylon,
and Java teas brought to auction in London
from June to dateas follows:

India. Ce{lon. Java.

pkas. pkgs. pkes.
1895-1896 ........ 686,505 473,326 26,641
1894-1895 ........ 675,704 434,754 19,563

Of Indian teas the circular says: The tone
generally has improved, slight advances being
occasionally paid for medium and good liquor-
ing teas, although with a larger supply of the
commonest descriptions, rates for these showed
here and there a weak tendency. Competition
for all parcels of Ceylon with quality or special
point in liquor was strong, and full quotations
were readily obtained for these sorts, but less
desirable kinds were in somewhat larger supply,
and prices declined from }d. to 3d. per pound
on the lower grades where the liquor was poor.

PHASES OF THE KAFFIR LIQUI-
DATION.

Liquidation in the London and Paris stock
markets still goes bravely on. The recession
in values is not confined to mining shares. The
Turkish situation necessitates a decline in what
Lombard street terms foreign securities, i.c.,
government bonds of the various countries that
might be involved in or affected by a possible
war. Then, of course, operators who have
been caught in various wags have been forced
to sell the better kind of securities, including
consols, in order to raise money with which to
protect themselves. Nevertheless, the principal
source of the troubles in the foreign markets
was the overspeculation in mining shares, par-
ticularly those of the South African variety,

750,000 | and it is in that department that the most seri-
900,000 | ous depreciation has occurred. The past two
1,000,000 | months tend to show that all Europe took part

in the Kaffir excitement. It was this fact which

650,000 | ‘has made the trouble so acute and the financial
1,000,000 | disturbance so widespread. The Eastern crisis

has simply aggravated a situation which was
ready to culminate.

The latest copies of the London financial
papers, as well as current cable dispatches, fur-
nish some interesting details about the extent

that forcible writer of trade literature, in the | and severity of the downward movement in the

Interstate Grocer, endeavors to point out the | Kaffir stocks.

1t is, for instance, estimated by

causes of the general complaint of '*small|one of the highest authorities on the subject

profits "’ among the grocery trade.

that between September and the middle of the

« Almost every line of business hasits staples, | current month the depreciation in South Afri-
and in every line of goods we find some that are | can mining stocks has amounted to the enor-
used as leaders and sold at or below cost. The | mous sum of £78,000,000, or $390,000,000.
difference between -those lines of goods and | This estimate, it should also be noted, does not
groceries is that in the former they make up | take into consideration a vast number of new

on some articles what they give away on others,

flotations and unsubstantial ventures, for which

while in the latter ,i.c., in the grocery line, there | it is now impossible to obtain any quotations.
is no such thing as making up. Notwithstand- | Individual instartces are furnished by the drop
ing that we have any number of articles which | in shares of the Chartered Company of South
ought to pay a living profit, and which if sold | Africa, which depreciated to the total extent of
at a good stiff price would not inconvenience or £10,000,000, and the De Beers diamond mine,
hurt either the retailer or the consumer, we | which shows a decline in the market pricefrom
have not the talent among us or among our | 161} to below 130, involving a shrinkage of
salesmen that could take in the situation and | £5,500,000. The price list would furnish many
get a refsonable price for goods, even when it | instances like that of the Rand Mines (one of

might be done without any trouble.”

the leading promotive organizations), which,

As an illustration he calls attention to some | after selling at 222, experienced a drop of some
of the price lists which are being circulated in |75 points, and appears to be still going down.

his city.

One leading house adverjises a cut

That there was a necessity for something of

in slate pencils, and another reduces the price | this kind to check inflation and bring the South

of toilet paper.

“ How is it possible for a|African mining business out of the clouds and

business to be profitable which is either con- | put it once more on terra firma, has been self-

trolled by those who make a leader of such |evident.

The London Statist's Johannesburg

goods as slate pencils, or whose goods are sold | correspondent, under date of October 14, fur-
by salesmen willing to sell a fancy article at 6| nishes an exceedingly neat and concrete exam-

cents for which the house paid 5% cents.” He | ple.

Directing the attention of the London

continues, * truly there must be something|public to the worthless properties that were
wrong in a business which tolerates gross in- | being prepared for their especial benefit, this
compétency, and which engages people, not forgwriter cites one instance which could not have
what they can earn for their employers, but{been equaled even in the most palmy days of
simply because they work for starvation wages. | * wild-catting " in our own west. :

. . . Our profits are small, because we have not

It would seem that certain enterprising pro-

sense enough in our ranks to make our busi- | moters in the Rand had appropriated a portion
ness profitable. and we employ incompetent, ir- | of the title of a respectable mining proposition,
responsible salesmen because our profits are|and acquired some 30 claims which were on
too small to engage the services of competent | the wrong side of the dip of the gold-bearing
strata, which presented no indication whatever

men.
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of an outcrop of the reefs, and which, when

ublicly sold at auction not many months be-
ore, brought the magnificent sum of one
penny per claim, or less than half a crown for
the whole lot. These they proposed to float in
London at the modest figure of £150,000, or at
the rate of £5,000 per claim! The Statist and
other journals in London have done good work
in exposing such swindles. Still it is evident
that the * financial harpies,” as it terms them,
have evidently gotten in their work, with many
propositions which were even more dangerous,
because they were not so barefaced in charac-
ter. When a speculation reaches such a stage
it is time for a tumble.—Bradstreet's.

COPPER PROSPECTS.

The recent purchase of a large interest in the
Anaconda copper mine. together with rumors
from London that producing companies are
negotiating to control production, lends more
than passing interest to the position of copper.
Itis true that the Anaconda and Rio Tinto
people, together with others, could so far cur-
tail the output of copper as to lift quotations
for both the metal and the shares of the com-
panies, but those whose recollection carries
them back seven years will recall the unfortu-
nate result of the last attempt to bull copper.
[t is a matter of some doubt, even at this dis-
tance, whether it was the restriction in the pro-
duction of copper which broke prices, or whe-
ther it was the hundreds and thousands of old
lots of copper which were drawn out of stor-
age and junk shops by the attraction of high
prices. 1t will be declared, of course, that the
rumored combination in copper circles is quite
different from that known as the Societé des
Metaux of 1888. Producers to-day declare they
have no desire to tinker with the law of supply
and demand in order to enhance the duty, and
that it is far from their wishes to bring about
anything suggesting a corner.— Review.

—A very generous act performed the other day
by a well known city man who is abundantly
endowed with this world's goods is mentioned
by the * City Press.”” He met one morning in
Cheapside an old schoolfellow upon whom, it
was very evident, fortune had frowned. Ina
few minutes the millionaire learned the facts of
the case, and then, with a parting request to
his old friend to meet him at the same place on
the following day, passed on to his house of
business. On the following morning the two
met, and, the millionaire taking out of his
Focket-book a note for £500, handed it to his
riend, and told him to take a long holiday,
and then return to the city ready to resume
life’s work. The only injunction that he had
laid down was that no one should know any-
thing of the gift.

—A great manufacturing company in Massa-
chusetts recently paid their workmen, on Satur-
day evening, seven hundred ten-dollar bills,
each bill being marked. By the following
Tuesday, four hundred and ten of these marked
bills were deposited in the bank by the saloon-
keepers of the town. Four thousand and one
hundred dollars had passed from the hands of
workmen on Saturday night and Sunday, and
left them nothing to show for this great sum of
money but headaches and poverty in their
homes. Well might these men cry out to the
State: *Save us from ourselves!” and their
hapless wives and children: * Save us from
our husbands and fathers on the Lord’'s Day at
least."—Father McSweeney, in Catholic World.

'—By way of warning and advice to would-be
authors, Julian Ralph states that only two
magazine writers in America have yet suc-
ceeded in gaining a good livelihood exclusively
by writing articles or novels and by the royal-
ties on thwir work in book-form. These two
are Howells and Stockton. All the rest have
some other source of income to depend upon,
as artists and business men, like Hopkinson
Smith ; as teachers or professors, like Brander
Mathews or the late Mr. Boyeson. * There is
no royal cabin-window-road to success in any
earnest walk of life. It is true that the more a
man succeeds the easier his success comes. It
is true that geniuses sometimes bound into suc-
cess, though the greatest geniuses of the period
(Stevenson and Kipling) did not do so. But
the only secret of success is ability, the only
lubricator is persistence, and the only route is
the way of unremitting industry.”

—
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7 LEADS AL HOME CONPANES

- In Age
In Size
In Popularity

It Leads n Pty
G LRGSR 6,

WES’[ERN Incolrgsolrated (©) Fil‘C
ASSURANCE and
® CoMPANY Marine
Head Office, ! Capital, . . . $2,000,000 00
Toronto, | Assets, over . 2,350,000 00
Ont.  Annual Income . . 2,175,000 00

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

Incorporated in 1868

The Sun Life Assurance Co.

OF CANADA

HeadOffi ce - = MONTREAL.
Assets, 1st January, 1895 ... .. .. .. .. .. .. .. .. %4,616,419 63
Income for Year 1894 . 1,373,506 60

Insurance in Force, Janlmry 1, 1805 31,528,569 74

R, MACAULAY, President. Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G.F. JOHNSTON, Ass't Supt of Agencies

Toronto Office, 33 Adelaide St. East.
W. T. McINTYRE, Manager. F. G. COPE, Cashier

s TENPERANCE AND GENERAL__o

LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Head Office, Ilannmg Arcade, Toronto

e o o o
Gains in 4 Years:

Dec. 3lst. Number of Lives | Amt. of Insurance Assets(x:\:‘l’l\‘r:l;ludmg
1889 1,957 83,040,972 8 54,587.74
1893 4,148 ,269,620 238,422.33

Gains . . . 2,191 $2,228,648 | $183,834.59

GAINS in '94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on easy Terms. Agents wanted.

HON. G. W, ROSS, President. H. SUTHERLAND, Manager.

Subscribed Capital - - - - $25,000,000

Paid-up and Invested - - - 2,750,000 s Established
Total Funds - - - - - - - 17,500,000 (9 1824
m&\c,\m\c,\mo}m%@) LA

ASSURANCE
CO’Y
Rt. Hon. LORD ROTHSCHILD,

CHAIRMAN.
ROBERT LEWIS, Esq os
CHIEF SECRETARY.

{ALLIANC

Head Office:

Bartholomew Lane, LONDON, Eng. {
Branch Office in Canada N.

167 ST. JAMES ST., MONTREAL. (&%

g H. McHENRY, Mgr. for Canada.
MCMURRICH Agt. Toronto & Vicinity.

B.—This comdpany having re-insur-
ed the Canadian business of the
Royal Canadian Insurance Com-
pany, assumes all liability under
existing policies of that company as
at the 1st of March, 1892.

.+ British America

F.
d lre
Off ASSURANCE and
ice COY s Mar_
: Gapital . . . .8 75000000 : m
:l'!?glrmoﬂln;tl?é Toml Assets ‘e » |,464,654,84 ;Illllllllll\l“llllllllll-l?
Losses Paid, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers, H. M. Pellatt.

P. H. SIMS, Secretary.

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

alll | me Federal Life | e
e L LN F

AUTHORIZED CAPITAL .. .. .
SUBSCRIBED CAPITAL

I . W. McRAE, President.
Ssues all kinds of ILLIAM PRENTER, Vice-President.
personal accident Hon. E. H. Bronson, Treasurer.
Insurance, with A. A. Henderson, M.D., General Manager and
latest features Medical Director.
t ” John Emo, Assistant General Manager.
at lowest rates. John P. Dickson, Secretary.
—~——

. $500,000.00
. $150,000.00

A. Ferguson, Solicitor.

GUARANTEE CAPITAL, 5700 000
Surplus Security to Policy-holders, .. .. .
Paid to Policy-holders, over

Most leeral Policies.

. 8704,141 26
750,000 00

Age having been admitted, there is no condition,
excepdnlg the p: ent of Premiums, after the FIRST YEAR.

nqui or the “ Accumulation Policy,” the “Compound Tnvestment Policy,”
or the “ Guaran'eed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Directer.
JAS. H. BEATTY (Pres. N, W, Transportation Line), President.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810,
0

Commenced Business in
Canada in 1836.

Assets - - - - $8,645,735 62
Net Surplus - - 2,500,346 87
Policy-holders Surplus 3,750,346 87

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Asst. Sec’y. CHAS. E. CHASE, Ass't Sec'y.
P. A. McCALLUM, Inspector, Toronto, Ont
B~ gencies throughout Canada,

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montreal.
IFE Rate Endowment Poli- OW Rates. World-wide Poli-
cles a Specialty . . . . cies. Absolute Security.

The Full Reserves under all policies are deposited annually
with the Dominion Government.

DIRECTORS

Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. - A.T. Paterson, Esq.
R. B. Angus, Esq.
B. HAL BROWN, Manager for Canada.

Toronto Agents —S. BRUCE HARMAN, Cor. Wellington and Scott Strects

CHARLES MORRIS, 122 Crawford Street.
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NORTH BRITISH & HERCANTL

INSURANCE {JOMPANY,

ESTABLISHED 1809.

REVENUE 1894.
Fire Income ..... ..... .

88,603,177
Life Income ....cccooeeeeiiiniaes o

4,498,943

Total Revenue........c........... 813,102,120
Total Assets ........ .... $58,998,248
Canadian Investments 5,297,598

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | .oy, "
Assurance | ss000,000.

Head Office Canada Branch, MONTREAL

FIRERISKSooooooooo
accepted at current rates

¥. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
e FIRE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
surely Fire Office in the wurld.

Surplus over Capital and all Liabilitles, exceeds
$7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

I. M. BLACKBURN, . . .
W, ROWLAND, ., .« .« =

Manager
. Inspector

“This Company commenced business in Canada by
Jepositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ancashire

Insurance Co.
Of England
Capital ‘and Assets Excred
$20,000,000

00000

CANADA BRANCH

Head Ofice - TORONTO

J. G. THOMPSON, Nanager

Agents tor Toronto—Love & Hamilton, 59 Yonge st.

Absolute Securit - "

Standard Lie

Established 1825. Assurance Go.
Nead Office for Canada: nt Edinburgh

NTREAL
Invested Funds.................. . $40,000,000

Investments in Canad 12,000,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

$46,872,992
1,573,639

Heap OfFice, CANADA BrancH, MONTREAL.

Invested Funds... .... ...
Investments in Canada

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth ]. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates.
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Dwelling

INSURANCE COTIPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHONE 600

Insurance Go., L.
“ F]RE”

Established in London, 1803

SuescrIBED CariTAL, $6,000,000
Torat INvEsTED FunDs, ovir $8,000,000

Agencies/in all the principal towns ot the Dominion.
CANADIAN BRANCH OFFICE :
Company’s Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

NION  ASSURRNCE S0GIETY

OF LONDON, ENGLAND.

Queen Anne

A.D,

- 1714 -

Instituted

IN THE

Reign  of:

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. James Sts., Montreal

Guardia“ FIRE A"DG%IFE

ASSURAN
CariTAL, $10,000,000

co' Of London, Eng.
Qunps IN HanDp EXCEED $22,000,000
Head Office for Canada:
QGuardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
‘] oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone No 0 - General Agent.

North American

Life Assurance
Head Office, _
Toronto, Ont. CﬁmDaIlY

President

JOHN L. BLAIKIE, Esq.
Pres. Canada Landed and National Investment Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esq., Q.C.

The great success which has attended the company
from its organization, and particularly during 1894, is
duly evidenced by figures taken from the last financial
statement :

Cash Income ... .. i e ... 8558,394 93
Expenditare (including death claims,
endowments, profits, and all pay-

ments to policyholders) ... ... 286,193 40
Agsets .. 1,987,446 30
Reserve Fund ... .. .. 1,564,020 00
Net Surplus 338,216 5

WM. McCABE, F.L.A.
3 Managing Director.

ESTABLISHED 1847.

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British-Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Rosults of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

ph(enix

Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

Star Life

Assurance Society
Of England

Established 1782.

Established 1843.

"FEATURES

1. Every description of Life Assurance business.
2. World-wide Policies.
3. Fair Rates.
4. Large and increasing bonuses, constituting the
society’s policies a first-class investment,

Reliable agents wanted.

J. FRITH JEFFERS, Sec'y for Canada

Head Office for Canada—29 Rich d St. West,
Toreato.
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