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Leading Wholesale Trade of Toronto.

John Macdonald &Co.
Navy Blue & Grey Flannels

Suitable for Bathing suits.

Turkish Towels.
A very full stock of

Plain and Striped Liuen,
Bleached and Unbleached Ootton,

Cotton Terry,
Bleached and Unbleached.

OPENED YESTERDAY.
54 and 60 inch Striped Hessians.

40, 45 and 60 inch Plain Hessians.

WHITE COTTONS,
-EXTRA VALUE.-

John Macdonald & Co.,

2825& 27 We . Et. ast, TORONTO.

80 Faulkner St., Manchester, England

Toronto, June, 188.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.

THE

DUPLEX INJECTOR,
The Best Boiler-Feeder known!

English Patent

ROLLED IRON SHAFTING,
Uniform in size,

Mechanically round,
Perfectly Straight and true,

No turning being required.

SIZES KEPT Im STOCK, If TO 3 INCH.

RICE LEWIS & SON.

Leading Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

Nlqe. 12 Prnt Strcc W«14,

TORONTO.

O#Ioes-n Oelmen'amLon,bbard8t.London , 5.0.

Toronto 188M

W. NoE. J. W. YOUNG.

PERKINS,
INCE & 00.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &c.

IN STOCK AND FOR SALE.
SUGARS.-Barbados, Porto Rico Granulat-

cd, Powdered ]Extra Ground, and
ail Grades Yeiiows.

TEAS.--Moning and XalKow Congous, Young
Hyson, Japan, Âssams, & Oolong.

COTEES.-Mocha, Java, Jamaiea,'Ceylon,
and Rio.

No. 41 Front Street East.,

IN STORE!
A Large Stock of

SUGARS,

TEAS,

RICg,

FRUIT,

and General Groceries.

Smith'Keighley
9 !VPP1T WT. 54T T0P49 T*•

Leading Wholesale Trade of Toronto.

Cordon, Mackav & Co.
SPRING 1883.

A&re now receivîng their stock of

GENERAL

DRY GOODS,
0M this semaaon'sIportation,

and they wilb. pleased to have the inspec-
tion of buyers viulting Toronto.

AGIENEJV OF

THE LYBSTER COTTON MANUF. CO.

Shoetings, Shitings, Tickings,&c.
!Up to the Standard

48 FRONT ST. WEST,

TORONTO.
Toront,88

JustOpened
Four (4) Cases Cretonnes.

Two (2) " Prints.

NEW AND BEAUTIFUL PATTERNS.

Six (6) Cases assorted Haberdashery

Three (3) Cases Permanent iànings.

Sanisoni
Kennedy

& CGeMime,
44 Scot.t and 19 Coiborne Street.&,

T0R0UWQ

, i

Aaras B 1 joss:Lmzo 1



TEE MONETABT TINUB, TEADE EEVJEW AND INB1JBANOE OKBONTflY.u
I

Paid-up apitaI, - - $6,00,000
Bot- - - - - 1,650,000

DIIRECTOES:

1(09. WTJLIAM MCMASTEB, President.
WM. ELLIOT, Esq., <ee-Preaident.

Noah Bemhart.Eq. Hon. 8.0. Wood.
Taylor, Eq. T. Sutherland Mtayner,Esq.'no. .Arnton, Esq. John Waldie, Esq.

W. N. ANDERBSON, General manager.
C. KEMP, Asu'i Gen'l Manager.

ROBT. GILL. Inspeotor.
Nw Yen-J. ]ELoabyand B. B. Wmer AMI&Ol4ogo-à. L. DgEWAB, Agoni.

= WrGuelph, St. aharines,
Barrie odrc g arnis.Belvill, anforth,

d, LnOSio,
Ch"ais, montreau tràlCollingwood, Norvieh,%U-cy
Dundaa. & uranee, Toronto,

Gali, ffteIn" t indsorPoieboro, Wosok

aut ad West Indies, China, Japn anAmerlea.Bet

and jaPý m Eh b Md soldoueons usade on thems1faorble term=Inierest allowed on deposits,
BANERNe.

New Trk-The American Enchang National B.nk.
Londcn Eamglan-The Bank ofBaonkland.

THE DOMINION BANK
CAPITAL, SIl,0M BESEBVE FUND. 850,000.

DIBECTOB.:
JAL AUSTIN President.HON. FRANkEUMTH, Vice-Presiden.,James Crowther. Edward Lsedlay.E. B. Osler. James Sot.

WiImot D. Matthews.
ed oo-Toroutc,

igsscO&mai BramptInBeleville, 00~ Id
:à hava-D , O rilliaUibrid,1v~

ÇMMOflToronto, coorner of ZE, t
DrafsOuOh alParts ofteeUnited Sta (rest

Batai Md the Continent Of Europe DOUght and1
Le#smetfCredit ed available in ail po&U g

B. H. BE'HUNE, Cahier.

Bseesoya Boy l g atir, A.D..181&

CAPITAIL SSA>,>Oo.
Head OfBOI - - - Ouebo

]BOADOr DIMOTOR8.
T -. PrG.de130

.ÊMM WM9114Bir MN.. Belleau, Et. J .R r.

JAMES STEVENBON Eaq., Cossu,.Brmsdoà ed ligsoesin asisOttawa, Ont. Toronto, ont. Pembroke Ont
Monirea. QIMeThrold Ont. Tbree Riverin N hMee York-Meugr.Maltland, Phelpe &*Coduts i Losdon-The Bank 0fScotland.

THE ONTARIO BANK.
CAPITAL, Paidup, S1,8<00,000.

HEAD OFFICE, - - TORONTO.
DIBECTORS.

Sm Wv. P. HowLAND, DONALD MACKAY, EsQ,
res<dent•c-re.nt

Hon. . F. Fraser R. B. Burgess, Esq.G. K.Bose, Esq. A. M Sith,"Esq.G. R. R. Cockburn, Esq.
G. IIOLLANID, GeneralManager.

BRANCHEL
Bowmanvnle, Mo •ntre Port Perry,Gmelph, Mount Forest, Pr. Arthurs Iand'g,Lndaay, Ottawa, Whitby.

Peterboro, Portage laPraiU,
Wlnw Peg&M&n. Man.

A(euNTS.
Lodon, "lance ý BankdofMontirsL
Nov Sk=-ý8MssrWE s te aton and Aloi Lang.Boston.-Tremonî Nati mal Bank.

IMPERIAL BANK
Or (ANADA.

:Dl VIDI -fDl NO. '.E.

Notice is hereby given that a dividend at the rateof eigh per cent.pr annum upon the paid-up ital st k of thisnstitution has been declaredf orthe current half-year, and that the same will beyable at the Bank and its branches on and afterESDAY the 3rd day of July next. The TransferBooka ii elosed frum the l6ih 1to i e tlJune,both days Inclusive.
The LNNUAL GENERAL MEETING of theShareholders vili be h.ld at tee Bank, on WBEu.NESDAY, the 4th day of JULY next. The chair tob. taken ai noon.

By order of the Board.
D.T n WILKIE,

Toronto, lst June, 188 Csher

BAINKUF TTORONTO

.Incorporated . . 1855.

Paid up capital•...... •82,000.000
a Reserve Fund••........1,000,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERA M, Esq., Toronto,

HE XBY CAWTHBA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON............. .asMer
NUGH LEACH.............---....s. Oshmer
J. T. M. BUBNSIDE............._nspector.

BRANCHES.
MONTaAL.............J. MURA -U H, MANAGEn.

PuT9maono ............ J. H. BOPEBI,

POnT Ho...........W. B. WADSWOBTH,
BAR=I ... ........ J. A. STBATHT,
ST. CATwA=INas ......E. D. BOSWELL,

OoLLINwooD ......... G. W. HODGETTB,

BANKERS.
LoNDoN, ENGLA».......THE CITY BANK (Limitde
NEW ToI.......NATIONAL BANK OF OMMERCE.

STANDARD BANK OF CANADAs
DIVIDEND NO. I.

Notice i hereby given that a dividend of threand a half per cent. for the current half-yesr, bengat the rate of seven per cent. Ver annum upon the
paid-up caital of this Institution has been declaredand that e same will be ayable at its BankingHouse in this city, on and armr TUESDAY, the 3rdDAY of JULY next.

The Transfer Books vili b. closed mrm tee 16tete te Sth oS Tune Dnt, bote days inclusive.The Annual General Meeting of tho Shareholdersfor the Election of Directors, and other purposes,
DiAbe held at the Bank on WEDNESDAYthe 11t
DAY of .IULY nexi. Tire chair te bc taken ai 12o'clock 

noon.
By order oS tho Board. J. L. BRODIR,

Toronto, May 23rd, 1883.Camier

1422

The Obated EIgaks. T ~wwdBuk h hiee a

BANK OF MONTREAL.- '""'''
.. - ... A The an iof Iritih North AmeriCa. MERCHANTS' BANKCATL(AlB Dd Up)- - - ie o Of CANADA.RESERVE FUNDs . . -. - . 30.0W 

APIAL Pftd.m.p SU,70*e.Head OffR0e, KontrealI mA"Ay s"ReS VE FUND,;- 75,0«.BOARD 0F DIRECTOB. •r,

C . . DS B U rr , E . , P 5 s P A I D- J p e A P A £l a, e< 4 e S T . H e a d -- atEdward M-a-y E. Gibert Bot, Eq..Pa '. ' DAIrad Brani Esoq. Lo.obard i, .0•BOARD OF DIREOTORS:A. T. Paierson, E3 G. A. animmond, Es<. 
BBHO LA, ---- PeiotW. J. BnuANeim 0.COURT 0F DIEROTOBR. ROBEET ANDERON, - .- y

A. MiomxuA. 48 Oa.mm$.,* lusioyw. iJ. LZoi@6 ]ELH. JB. KSRiGSIIAndrow Alan, Esq. Hector Maekensle, Esq.V. CMeredith,Aiat JameCaer. J. J. nn Wm. Darling,Jonathan Hodgson, q.A. 3.Bels " anad. HN.ffVB. næya]Larrer. reabbo. Adolphe Maion, sq. JoMOnra.ma AnOTdon, P Ric.a Hr. G. A. H Hon. J. J. C. Abbott, MlP.AnmOn, Pr E.A. ereta . aMurraybrtGEORGE HAGUE, General Manager.BeybevilleeMMto, 
Betry-A. G. Wnru.J. H. PLUMMER, Assistant General Manager.Bhamn.iBr, L N.B.y AOD ab. BRANCHES IN ONTABIO AND QUEBEC.

BrockvlIe, Lmtdosi, .Assa. BRn o,. RNCANADA-S. JaseHLS, JKoeuwe.Belrii, efrChaiham, N.D., Moncton, N.B. amia,ILL mar ewMngr oh.Cornwafl. Newcastle, B.B., 9HS Mnraa. hebrok, uGodrNh ttv, E. . B. GaRNDLUT, General Manager. BrLnInnok, uG N Ptw, St. W. H.•Nowmus, Inspector. Sn. Montreal Stratford.H~UUIA pior or Tro B.he udAemfa <ua.. GlLhra aeet. John's, que.&EL ,N.onoaan.d GM St .Thomas.a Grai BrianM.-London, M Lon .don S.J. N.B Gananoque. Owen Bond. Toronto.9 Birchin Lane Lombard Btreet, 0. Ash- Braniord Otv, F o N. B. ,o. Perth. Waikerton.Manager. London Committee-E. H. KIng, nraSa. N.B o. Prescott. Windsor.Esq., Chairman Roboro Gillespie Esq., Sir John TooB 
EQuebI, Victoria, B.0, RNCEb MANITOBA.Rosegnt.art,. U<Sd 9g< Winnipeg. Eeso. Branden.9gM~Banan n, rt rfa.-London-The Bank of A##get n heUnited Btates. Winn 0BANCHE8 T BBà Bnd; The London & Westminster Bank; The Nuwryo ee-D. A. Mcdavish& H. Stikenan, Agt& .Bmkesin Great Britaim-The Clydesdale Bank

UoBank of Lonion.L Ierpol--The Bank of Cmao-H. M. Breodon, Agent. (lmie)08 Lombard Streei, London, Gasgow and
Liverpool Soitland-The BrtlsuLnon Company am FEaNcro-W. Laveon & C. E. Taylor, Agis. =e ..and Branches.. PoBTLAu», OnneoN-H. M. J. McMichae Agent. Ageny In Now York, 48 Exchange Place, Meur.of Mn ite dSaes.-NevYork-Waler Lom»o BANINE-The bant of ngiand; Mesr. Hn Hague and John B. Harris, jr., Agents.Y. Hebd Ali.a ag,NAWaTtChi-agiv-Bank-lp.oo-BankoBafNers 

in New York.-The Bankof New York,
of Monireralu 54Madimon Si., W. Munro, Manager; RIL 0Vo»mn AGeNT-Lt p<J4BBS o ivroo.N.B.A.Y. Hebden, Assistant Manager.-Australia-Union Bank of Australia. New Z AnBaks Ne oUSta.uB-N.AYork-The -Union Bank of A Bank et New Zealand, M ney relved on depositrand current rated. fBank Bof No Yor- ',NB.A.; The Mrchan National Colonial Bank of New Z d. India, China and lntere eiepaooweoBank. Boston -TeMerohanta National Bank. JaP&n--CÎrrte Mercantile Bank of India. LOn- Draf ta issued availble at ail points In Canada.San Franoisco-The Bank of British Columbia. do an-ChIat:ere &oentieBnkomnia o-Drafsadwen ionu o dluba . .a e s- terlingechange and drafts on Now York bought

Ooosaioud orig Owe'>sdst.-tJohnsColonil fBank. AgraBank,, KmssNfoubniTohe C Bank of B@ewfounlanà. -Brii sCie., Lyon&-Credit Lyonnais. Materand1old. , taChina, JapanColumba-The BankoaBriansh nlumba he Issue circular notes for Travellers, available in all and other foreagnaountriespZealfnd-The Bankot1 New Zeand. C p of 1he orld. Collections made on favorable terme
Jamund AusârallaOrtentai Bkank P___S_____________________

""•"lje-:L;>u THE QUEBEO BAN K.THE CANADIAN

BANK OF COMMERCE
Head Offloe, - Toronto,
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The Cartered Banks.

THE MOLSONS BANK.
Incorporated by Aot of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Pm&- p Oa$s, SIoo.ooo.

Rest Pand, - .45000-
BOARD OF DIRECTORS:
WuNAu, J. . R. MOILsoN

B. Preet.Pesdent.
eh d Hon. D. L. MaPherson.viù&miles WiUlame.

A.o . Gault.
I.WoLuE5TA,,THoXAS, I M rAo,

GOnerai Manager.t
RaLw B-Mton&tockie i, n,

Watrloo, Ont., Aymer, Ont.
,geta la Canadas

BQuebo-Merohti Bank and Eastern Townships
ank. Ontario-Dominion Bank and Fedoral Bankand their branche&. New Bruwick-Bank of New

Brunvik ova Soetteia f nsCom-
i Y and its branches. Prince Edwardlaand-

ou Bank of P. E. L, Charlottetown and Summor-
"daO-Netofoedmana-.-onmrcial Bank of New-
foudland, St. John.

The Chartered Banka.

THE FEDERAL BANK
OF CANADA.

(apital Paid-up, - • $2,700,000.
Bout------.-------1,8000.

BOARD 0F DIREOTORS.
&. NOBDHEIB Es., Pradent
J. S. PLAYFAIR, Es.,ce.ehu&tdet

Wilim s@abraith. Esq. ZE GuarneyJuU. Eeg.
Geo. W. TorranosE e minCronyn

H. . STBATHY, Oasmber.
J. O. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.

Branches-Aurocrahathm, Guelp, Ha , ilto
no doNoneaNewm tPetrol,

Simooe, t. Marys, Strathroy, Tilonburg iipeg
Waterford and Yorkville.

Bankers and Agente-New York-American EX-
c eNational Bank. Boston--The Maveriok Na-

tio Bank. Great Britain-The National Bank of
Scotland.

Ilondo--AHnBankn )ted ;Mers. Glyn, BANK OF OTTAW A.Mills, Currie à Co.; Messrs. MrtonBoue A Co.,Lver-
a onal Bank cf Liverpool. Anttep, CTA.W A

uI fIted taies AUTHORIED CAPITAL, - - - *I,000,00
NOW York- MeohaniS National Bank; Mosar. SUB8CBIBED CAPITAL, - - - - 94,60

W. Watson a Alx. a; Meurs. Morton, Blila & PAID-UP CAPITAL, . . . . - h
Co. Boston -Merchan National Bank; Messrs. JAMES MAcLAREN, Esq.,- - President.
Kidder, Peabody & Co. Portland-Casoo National CHABLES MAGEE, Esq., - -

Tio-President.
B~ank. pJFiretNational Bank- 01W1554 Dretors:-0. T.Bats Esq, R. Blackburn, 7Euq,

ercialatio Bn DrOit-MchaniCe HOn Geo. B* on on. LB. BChurohAlexander
Biffao-.rmerl'& Mechanies' Nat. Bank. Fraser, E.i .kay, Esq., John Mather Euq.

Milmi-Wisconsin Marine & Fire Ins. Co. Bank. GEORGE BU B N. - Csie.
!Ho a-,Montana-First National Bank. port Bn- BatNoaus;-Arnprior. Carleton Place, Pembroke,

MGtti-iret National Bank., Tolo-Second Winnipeg, ilsu.
onk a onalBa . ToheDo-ond AntnCanadaCanadian Bank of CommerceColleUons made in allparte of the Dominion, re- " "eNew York. Meurs A. H. Goadby and B. E

= myV.. mtaedi lowe rates o eoange Walker. Agts in London, Eng. Alliance Ban.
ro Oredit lsuued available in alprsc __________________

the world.B

EXCHANGE BANK OF CANADA, M ERHA.TS BANK
HEAD OFFIOE, MONTR.AL.

OAPITAL PAID UP, - - "900,000
THOMAS 0BAIG, Managing Director. RESERVE, - - - - 180,000

MATr......................................................... 00,0n H=a Oprc-H AL x ,Ax N.B.
Buarus ........................................ 0.000 THOMAS E. KENNY, Esq, Praident.

BRANCHES: MICHAEL DWYEB, Esq. Vice-.President.
HAMILTON, Ontaio, C. M. Counseil, Maager. H. Jam ute M J No BAithi .sq
AYLME. 46 J. G. Biloet, t Allison Smith. tiuq., J .Norman Bitchie, Esq.
BEDFOŸD, P.Q., E. W. Morgan, D. H. DUNCAN, Cashier.

Transacts a general BANKING BUBINE8. BRANCHES.-Antigonish Bathurst, N.B., Bridge-CUeedtins receive Special and Careful attention, water Charlottetown, P. L. ., Dorchester, N. B.,
and remittances made on day cf payment Hamton, Bermuda, Kingston, Kent, N.B., London-

Sterling Bill of Exchange bought and sold, alo do Lunenburg, Maitland, Hants Co., Pitou, Port
Drafts on N York and Boton Hawksbury,Riibucto, N.B., Sackville, N.B Sum-

merside,P. E. L, Souris, P. E. L, Sydney, Yrruo,UN ION BANK We--- th
OF LOWER CANADA HALIFAX BANKING COMPANY,

CAPITAL-PA ¯¯UP, - 0,,0w INOORPOR'TED 1872.

HEad oe., - - - Qeb.o CAPITAL PDUP
IRM'.TBALVE ND

DIRPFn-rORS.
ANDREW THOMPSON, Esq., President.

Ho. G. IRVINE, Vice-President.
w. Sharples, Es Hon. Thos. McGreovy.
D. C. Thmuon, aq. E. Giroux, Eiq.

Jas. Gibb,
GaiMer -- P. MACEWUN. 1. H. BAroun

BRaYoe---Savinge Bank <pper Town) Montreal.

.bareig gn-London- PLondon and Coun
Bank. NSew York-National Park Bank.

THE PICTOU BANK.
Iunorporated by Act of Parliament,l8'13

8UB8CRIBED CAPITAL, $500,000.
HON.BI.LP. GRANT - - - PassDUaT.1
J. R. NOONAN, ESQ. - - Vicm-PaEs1DENT.
ISAA A. GRANT Esq. DONALD FRASER Eiq

AS A . MGBEGOI E k
THOMAS WATSON, MANAGUR.

No G laagow - - D.IM. Fraser, Agent
Antlgonjsb . 1 . D. Arpaud,

AMnN., - Jo. MoKeen,
BANKE 8.-. "nk of Montreal and Branches;

Union Bank of .ifax; Imporial Bank, Limited,
London.

BANK 0F YARMOUTH,
YARROU@ITH, N.B.

E. BAEER - - - Pass:DuuT·

0.E. B.o, Vi-President.
John LOitt- Hugh Canh. J. W. Mccdy.T. W. JOHNs oe'<#eaet CSr.

lif ai..........orehaonflt a n f al
S .m. ......... .Tha a of Montr oal

do. .ImBilTl Bank cf Brisoh North AsofrMo0ntrOe.......The Bank cf MontreaL
Nqov York......The National Ctuns Bank.
Boston .... ..... .The Eliot National Bank.
London,G.B ... The Union Bank of London.Bil

(iodaU»d Curronoy Drafts and Sterlng BM0

Mndinot all&ovea&
lut atumUana te botioau,

H2AD Omrrcu - - - HaltfaN.B.
W. L. PITOAITHL Cashir

DIBECTOBS:
Boble Uni lahPres't. L.J. Morion, Vic-Pro.

Thomas Bayne, Y. D. Corbtt, Jas. ThommiLn
AeNOIss--NovA BooTA: Acadia Iron Minas, Ion-

donderry, Barrington, Lockeport, LunenburgParra-
boro,Pugwash, Shelburne, Springhill, Truro,Windsor

NBw Baunewicz: Hillsboro, Petitcodiac Sack-
rie, t. John.
Co»aBuPoNDNTS: Ontario and Quebec : Molsons

Bank and Branchas. New York: Bank of Now York,
National Banking Association. Boston-uffolk
National Bank. London, Eng., Union Bank of nI»U-

don.

PEOPLES BANKOF HALIFAX

Ddrem t'i:

GEORGE H.ISTAEB Ef. Pruk[ML
B& W. FMA"&E, icu.Pes4i

Tau A.Buo, AP aZn TW. J. .O- je asW.w." %@Q
PETER JACK, lQ.,. - - -W1... A.,

Brusacmb Lookeport and WoIils, NS.
Omd,-....The Unio Bank. ofLondon

Noe Yorb_ _.hSBank 0f Nov York.
M Bcdca~~~~ iamma * Hal

Ti gnui~a .

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,00,000

Head OmIce, - - - Hamilton.
lMrece...

JOHN STUAT E.,Presideni.
JAME TUNÙ, 24., Vioe-Presiaent.

Hon. D.MoIn=M o Esq.
Edward Gurnoy, Eq. JohnPooSq.Gocffl ]RoAc iEuq.

. A.ComnEmoNOs

Amidon-A. M and, Agent.
Boton-W. P. Robaris, Agonit.
G.oegaoiw-H.M. Waton, Amuit

Litooel-H. H.OEeilh

Pt Elgin-W. COSI>dAgient.
.Wilson, Ament.

Agt du in ork--Ms s.Jhn J. 1Chok&mo.
S I LoeSdoNU.-The National Bak of

DIVIDEND NO. 47.

Head OlPes Montreal,

n.gkonal Bank of the Republio.Qubec Ageymo-La Banque Nationale.

THE MARITIME BANK
O TEE DOMINION 0OF CANADA.

* - 8 n. h. --
Me mee, •- a .« es amN.B.

THE PEOPLE'8 BANK PM&W3 ,.-O-
r NEW BRUNSWICK. Tm>S-& j; ; . 1 ALFREDRaYBh,

FREDERIOTON, N. B. BoA»» or Dranurous-LeB. Botuford, M.D., Viee.
Preidant 1Bobi. Crulkshank1ofJardine h 00.,

lIgo!Z3oraW dbuy Mlof Parli<sewt 186M Groomr), ier. Harrison<IJ . F.Harrison, Floui
-. y. m pprud»oMachats) Tai. =ullln, c alfa J

A. . .Mer.Ban.kmr). ohi . ara(c m. Parka h son.oi

IPOEEXGIKAGENT&. ion mmaplt 4 T5PJo DICO.

Lcmdof-UIIionBank of London. InlaitG=)B, ai h >ip
Nv TYork-Fourth NationalBank.

Boston-EllOt NatimMalBank. *goms-Prodsrlton-A. S. Murry Aet
Ubmi-fju B" ci&~Lomve Cama. N Wodiok-4. W. Vauat Aet
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1

Notice is hereby given that a Dividend of

T HREE AND ONE-11ALF PER CT.
upon the paid-up capital stock of this Bank has been
d clared for the current hait year, and that the
mame will be payable a% the Head Ofice and Bran-
ches, on and after

Tuesday, the Third day of July next.

The Transfer Books will be closed from the 15th to
the Soth JUNE, both days inclusive.

By order of the Board.
WM. FARWELL,

G.neral Manager.
Sherbrooke, P.Q., 5th June,188.

BANKOF NOVA COTIAImerporaed183.
Ca tai pmd alnp O- Beserve Fund 400,000

= lm -John. 8. Maclean, President, John
Douli, Vice-President, Samn"l A. White, Jamas
Bremner, Daniel Cronin

e ' a TOFYSHE.

Head Office, -. Halifax, N.S.
AE1Noens AT ANt.BS.,Brid

town Cannlnr. Digby,New
Glasgow North Sydney, Pioton
bolton, k.B Chatham. Frederictn. onton, No-
catle, Richibucto St. Andrews, St. John, 8t.
Stephen, Sussex, Noodutook, Charlo4ttown, P.E.L,
Winnipeg, man.

CWietionsmade on favorable ters and prompt-
ly r2ilted fo'

UNION BANK
PRINE EDAED IIAND.

Ineorperated by Ast of ParlamoM" 1M

CELAlISEPÂLM ~EQPre.idess

Hu s 0 .ro...-HAELRTT"ETOWN.
.=r n ONTAGUI

S.c f Montreal.
New York --- ... Mar Ih Park Banlk a

1Buton .--. m»f tmal Sac
Ldo ngld.Union Bank of London.

LA BANQUE DU PEUPLE.
... PITA..- I,0--

OFP

1 -
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The Chartered Banrm.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - . 2»oow00

HOAD OFFCI. -QUEBEC.
HON. ISIDORE TBIBAUDEAU, 1reideni.

JOS. HAMEL, E . Vice-President.P. LA NCE, Esq., Cashier.
DIREOTOR %Thophile LeDroit, EN.

Hon. . Garnean.M . Beaudes.etq.,M.pp.
M. W. Baby, Fq.

Hon. Dir., Hon. J. R. Thibaudeau, MontreaL
BEANRcnn-Montreal--C.A. Valle, Manager, Oua-wa--C.H. Carriere, do.; Sherbrooke-John Camp-bell, do.
AGENTs-England-The National Bank of SootlanLondon; France-Messrs. Alf. Grunebaum & Co. andLa Banque de Paris et des Pays-Bas, Paris. UnitedStates--The National Bank of the Republic, NewYork; The National Revere Bank, Boston; New-dland-The Commercial Bank of Newfound-land; Ontaro-The Bank of Toronto; Maritime

Provinces--The Bank o New Bruswick, The Mer-
chants Banko!Halifax, Bank of Montreal; Mani-toba-The Mrchants Bank of Canada.

ST. STEPHENS BANK.
Incerporated 1S36.

ST. STEPHEN'S N. B.
CAPITAL, - - - 200,000.

F. H. TODD, - Predent.
J. F. GRANT, Cashier.

AGENTS.--London - Mesure. Glyn, Mille, Currie, Co.; Net York-Bank of New York, N.B.A.; Bos-ton-Globe National Bank; St. John-Bank of NewBrunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT

CAPITAL AUTHORIZED...... 9I,000 000CAPITAL SUBSCRIBED ...... 500,000
CAPITAL PAID-UP.................. 200,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN, Esq, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMTLLAN, Cashier.

Deposits received and interest allowed. Collec-tions solicited snd promptly made. Drafte issued
available on all parts o! the Dominion. Sterling
and American Exchange bought and sold.

Corresponderte at London, En«., The Royal Bank
of Scotland. At New York, The Bank of Montreal.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO,

OF LONDON, CANADA.
DIVIDEND NO. 38.

Notice is bereby given that a dividend of 4 per
cent. upon the paid-up capital stock of this Com.
panv bas bnen deçlared for the current half yaar
ending 30th inst, and tbat the same will be payable
et thA Company's OfBce, London, on and after the
2nd JULY next.

The Tran4fer Books will be closed from the 18th
inst. to the 2nd July next, both days i-clusive.

WILLIAM J. BULLEN,

London, June 13tb, 1883. Manager

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Pres. WILLIAM GLASR, Sherif, Co. Middleeo.
Vice Pres. ADAM MURRAY, Co. Treas. "

SURSCRIBED CAPITAL................bO. ,000
PA.ID UP CAPITAL..................... .575,000
RFM;ERVE FUND .----........................... i61,000
TOTAL ASSETS........................ ................. 1.939,000

The Companv issues debentures for two or more
years in sums of $100 and upwai ds, bearing Interet
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are autborized
by law to invest in debentures of this Company.

For information apply to
JOHN A. BOE, Manager.

The Canada landed CredR Co'y.
DIVIDEND No. 44.

Notice is hereby given that a dividend of four per
cent. on the pald-up capital stock of ibis Company
bas been declared for the curreut baIl-year,and
that the same will be payable at the ompany's
offce, 23 Toronto street, on and after the 3rd day of
July né xt.

T e transfer books will be closed from the 16th to
the 80th June, both days inclusive.

By order of the Board,
D. MoGEE, Secretary.

Toronto, 2rd May, 1888.

The Loan Companies.

Canada Permanent
LOA WN& SAVINGS COMPANY.

46th Half-Yearly Dividend.

Notice is bereby given that a dividAnd of six andone-half per cent. on the capital stock of this Com-
D ny bas been declared 'or the half-year ending
bOib June, 188, and that the same will be payable
at the Cornpany's office, Toronto, on aud alter

Saturday, the 7th day of July next.
The Transfer Books will be closed from the 0th to

the 30th June, inclusive.
By order.

J. HERBERT MASON,
Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBONTO.
EU•TABMMSD IN 185.

SUBSCRIBED CAPITAL 31,050,400
CAPITAL PAID Ul7 - - 690,080
REBERVE FUND - - - 261,500
CONTINGENT FlND - - 6,6172

President, • HON. WM. MeMASTER
Manager, - - - HON. S. C. WOOD.
Iipecwr, ROBERT ARMSTRONG

Mïoneyadvsnced on eazy terme for long periods
eie s- - e -8wer'eíostion.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND NO. 24.
Nntice is hereby given that a dividend of FOUR

PER CENT. upon the paid-up Capital Stock of the
Rociety bas been declared for the half-year endingJune 0th, 1883, and that the same will be payableat the Society's Banking House, Hamilton, Ontario,on and after

TUESDAY, the 3rd day of JULY, 1883.
The Transfer Books will be closed fron the 16th Io

the 30th June, both davs inclusiv .
H. D. CAMERON, Tieasurer.

Hamilton, 6th June, 1883.

UNION LOAN & SAVIN6S COMPANY.
Oflece s J01IPANY'S BUILDSING@,

Ne«. 28 & 30 Terente st.

CAPITAL,.-.-.-. .- $1,000,000PAID-UP, - -8---- 00,000
DEPOSITS & DEBENTUBES, - 59,800
RESERBE FUND, - - - 160,000
TOTAL ASSETS, - - - 1,313,000

- - FRANCIS RICHARnBON, Esq.
- W MACLEAN.

Interest allowed on Deposita ai eat cur-
rent rates. Money advanoed on eeunliy of Beal
NEste. Mortgage. bought. No onmlzmilon1

Oominioo Saings & Iovestoeot Soc,
LONDON, ONT.

INOORPORATEU, - 1872.

C -. - - - $1,000,0000

BsreadCon eni, - - - 185,519.10
Savigs Bnk e toandDebentures, 768,995.75

Immns Made on farm and City property, on the
mcei favorale ions.

M ipal snd School Seotion Debentures pur.
Koney reelved on depuusi snd intereut aUlowed

thereon. P. B. LTES, Manager.

THE LONDON.& ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

DIVIDEND NO. o.
Notice is hereby giren that a dividend of

THREE AND ONE-HALF PER CENT.
has been declared upon the pai-up capital stock of
this Company for the half-year ending 30th June
inst., end that the same will be payable on and after
the 2nd day of July,1883, by the Company'a bankers.

The Transfer books will be closed fronr the 16th
to 30th inst. eth days inclusive.

By ore A. MORGAN COSBY, c
'Ioronto, June 5, l. Manager.

The Loan Com

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - $,000,000PAID UP CAPITAL,- 1,200,000
RESERVE, - - - 570,&N

Iffloos i No. 70 Churoh St. Toronto.

T Company reves Mone on De .lI-
Debentures lssued in Currency or Sterling.
Execuetrs and Trustees are authorized by Act

of Parliament to invest in the Debentures of this
Company. For further particulars apply to

WALTER S. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOImDows ONT.

DIVIDEND NO. 38.
Notice is hereby given that a dividend of five percent upon the paid un capital stock of this Institu-

tion bas been declared for the current balf-year, andwill be payable at the office of the Company, in1 ondon, on and after Tuesday, the 3rd of Julv next
Th0 Transfer Bioks will b. closed from the 16th to

the SOth it., both days inclusive.
By order of the Board

R. W. SMYLIE, Manager.
London, 5th June,.1883.

THE HOME
SAVINGS AND LOAN COMP'Y.

(LIMITE».)
Notice is hereby given that a dividend at the rate

of Seven per cent. per annum on the paid-up CapitalStock or this Company bas been declar. d for the
half year ending 30th June, instant. and that the
sani will be paytble at the offce of tl1e Company,No. 72 Churcb Street, on and after the Third day ofJULY next.

The Transfe• Books will be closed from the 18th to
the 30tb-June instsnt, inclusive.

By order of the nioard.
JAMES M4SON,

Toronto, 16th June, 1883. Manager.

IUILOING & LOAN ASSOCIATION
DIVIDEND No. 26.

Notice is hereby given that a dividend of THREE
PER CENT bas beeu declared for the half-year
ending 30th June, instant, and that the same will
be payable at the* offices of the Association. 13
Toronto Street, on and after

TUESDAY, 3rd JULY, 1883.
The Transfer Books will be closed from the 15th

to the 30th June, both days inclusive.
By order of the Board,

WALTER GILLESPIE,
Manager.

TheOiirio Loùi& sannls co.
OSHAWA, ONTARIO.

CAPITALSUBBRIBED ...... 00,000
CAPITAL PAID UP0...........00,000

EBEBBVB FUND0..............0,000
DEPOSITS & Can. Debenturme.. 601,000

Money loaned at low rates of Interest on theSeeriy of Beal Esate and Munledl Debenture
Deposite reeilved and Interesit eowed.
HON. T. N. GIBBU, Prest.
W.F. COWAN Eaq., Vioe-Preai.

T. H. MMILLAN

Fa'ers' Loa 8an Savinis Compay,
O FFCE s Ne. 17 Terente Street, Torento.

Ca-it. .- - - - -, ,o
Pat-up - - - - 2,Muet .--.--.------ 1,125"00

MONEY advanced on improved Real Estate at
eowesi carrent rates.STERLING and CURRENCY DEBENTURES
ssued.

MONEY received on Deposit, and Interest *allow-
ed payable half-yearly. By Vio. 42, Cap. 21, Statutes
of Ontario, Executors and Administrators are author-ised to invest trust funds in Debentures of this
Company.
Wu. MULOCK M.P GEo. E. C. BETHUNE,

proretabeIu.

panies
I
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Leading Barristers.

NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Paui Streets,

VICTORIA CHAMBERS, . - - QUEBEC.
SoUcitors for the Quebec Bank.

IRE». ANDREWB, Q.0. FRED. W. ANDREWS, Q.0.A. P. CABON, B.C.L., Q.0. 0. A. PENTLAND, B.A., B.C.L.

EATTY, CHADWICK, THOM80N
d BLACK8TOCK,

Barristers, Solicitors, &c.

Mr. W. A. RETEV, Counsel.
Of6e., Bank of Toronto, cor. Wellington and

Church Streets, Toronto.
W. H. BEATTr. E. M. CHADWICE.D• E. THoMaoN. T. G. BLAK5To0E.

BEATY, HAMILTON d CASSELS,
Barristers, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

JAXEs BUATY, Q.0. J. C. K AMTON, LL.B.
ALLAN CASSELS, B.A.B1G8d WOOD,
BARRISTERS, Etc.,

Opposite the Court House,

WINNIPEG, MANITOBA.
1ON. s.I0. BIGGS. E. M. WOOD.

DELAMERE, BLACK, REESOR dKEEFER,
BARRISTERS, ATTORNEY, 80LICITOR ,

ETC. Oruz0E-No. 17 Toronto Street,

CODsumers' las Company's Buildings) ToRoNTO.
T. D. DELAREBE, DAVIDSON BLACE,
H. A. BEESOB. IAT.PH W. KEEFER.

E. TAYLOUB ENGLISH.

GIBON8, MONAB d MULKERN,
BABRSTERS & ATTORNEYS,

OuixcE-Corner Richmond & Carling Streets,

LONDON, Ont.
siO. 0. GIBBONS. GEo. M'NAB.
P. MUTimiR. mBED. F. HMA RPER.

G LA 88, GLASS & LUSCOMBE,
Barristeru, &a.,

LONDON, ONTARIO.
GLASS dc, GLA&SS,

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.0. CHESTEB GLASS. T. H. LUSCOMBE.

M AODONALD d TUPPER,
Barristers, Attorneys, &o.

MOARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
DIAIN STREET,

WINNIPEG.
J. B. McABTHi, HUGH J. MADONALD,
J STEWART TUPPEr, H. J. DEXTEB.

M cKENZIE, RANKIN d BROPHY,
BARBISTERS, ATTORNEYS, &o.,

Main Street, Winnipeg, Man.
IRED. MCKENZIE. 0. 8. RANKIN.
GERAL . BOPHY. EDGAB 0. GOULDING.

08E, MACDONA LD, MERRITT d
? COA T8WORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

OMe.: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. O. Drawer 2698, Toronto.

L3. .oSE, Q.G. . H. MADONALD.
W. M. UBITT. E. OoATsWoBTH, Zr.

"A COmmismioner, etc., for taking affidavite to be
used in Quebee.

'ESTABLISHKED 1856.

Telkhone Communications between all Opices

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.
Ordersleft at omf -or. FRONT & BATHUBST

UTS,, TONGE ST.• W ,& 81KBING ST. EAST,
TOBONTO iWl reeive prompt attention.

STOCK AND BOND REPOBT.

BANKS.

British North America......................
Canadian Bank of Commerce ...........
Commercial Bank, Windsor, N. 8. ......
Dominion Bank..................
Eastern Townships Bank.............
Exchange Bank .............................
Federal Bank ...................................
Halifax Banking Co. ......................
Hamiton................ .........
Imperial Bank.......................
La Banque Du Peuple.. ..............
La Banque Jacques Cartier .............
La Banque Nationale ...................
Maritime Bank ........ ...................
Merchants' Bank of Canada.............
Merchants Bank of Halifax.............
Molsons Bank ................................
Montreal...............................
New Brunswick ............................
Nova Scotia ..................................
Ontario Bank .................................
Ottawa.......................
People's of Halifax.............................
People's Bank of N. B. ....................
Pictou Bank ...................................
Quebec Bank.....................................
St. Stephen's Bank......................
Standard Bank.. ... .................
Toronto........................................
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Union Bank P.E.I.-............................
Yarm outh .........................................

LOAN COMPANIES.
Agricultural Sa s & Loan Go....
Brant Loan & Sa gs Co ...............
British Can Loan & Invest. Co.......
British Mortgage Loan Co ...................
Building & Loan Association ............
Canada Landed Credit Company .......
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co......
Dominion Sav. & 1nv. Society ............
English Loan Co.....................
Farmers Loan & Savings Company ...
Freehold Loan & Bavings Company...
Hamilton Provident & Loan Soc ......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savings Co_...
Huron & Lambton Loan & Savs. Co....
Imperial Loan and Investment Co.....
Landed Banking and Loan Co.............
London & Can. Loan & Agency Co.....
London Loan Co ................................
London & Ont. Inv. Co.................
Manitoba Investment Assoc ...............
Manitoba Loan Company.............
Montreal Building Association .........
Montreal Loan & Mortgage Co............
National Investment Co .................
Ontario Industrial Loan & Inv. Co. ....
Ontario Investment Association ......
Ontario Loan & Debenture Co............
Ontario Loan and Savings Co Oshawa.
People's Loan & Deposit Co .........
Real Estate Loan and Debenture Go..
Royal Loan and Savings Co ...............
Union Loan & Savings Co..................
Western Canada Loan & Savings Co.

MISCELLANEOUS.
Canada Cotton Company ................
Montreal Telegraph Go.................
New City Gas Co., Montreal .............
N. S. Sugar Refinery .....................
B. & O. Navigation...................
Starr M'fg. Co., Halifax .....................
Toronto Consumers' Ga Co. (old) ......

£50
$50

40
50
50

100
100
20

100
100
50
25

100
100
100
100
50

200
100
200
100
100
20
50
40

100
100
50

100
50

100

50
50

100
.......25~

50
50
60
60

100
60

100
100
100
50
50

100
.........

50
100
100

100
10)

.........

50
10

10
50
50
50

Capital Capital 1
S'bscr'b'd paid-up. Rest.

$4,866,666
6,000,000

500,000
1,500,00)
1,500,000

500,000
2,966,800

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000

686,000
5,798,267
1,000,000
2,000,000

12,000,0001
1,000,000
1,000,000
1,500,000

942,600
800,000

600,000
2,500,000

200,0001
764,600

2,000,000
500,000

2,000,000

400,000

600,000
180,000

1,8E0,000

750,000
1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,060,400
1,500,000
1,000,000
1000,000

350,000
629,850
700,000

4,000,000
659,700

2,000.000
400,000

1,000,000
1,000,000
1,460,000

308,900
2,60,000
1,000,000

800,000
500,000
500,000
400,000

1,000,000
2,000,000

........ ....
2,000,000

800,000.

INSURANCE COMPANIES.

ENGLIsH-(Quotations on LondonMarkt, June 2)

50,000
5,000

50,000.
20,000
12,000

100,000
35,862
10,000.
40,000
87,504
80,000
40,000

6,722
200,000
100,000

50,000
20,000
10,000

10,000
2,500
5,000
5,0001

5,000
1,085m,0®

£1
10s

............
£3-10
£7yrly

8a
£8

ls4d

16s
£2-10
£1

3s6d
£1-5

71
10

£9-10

5-&mo.
74
5

10-12mo

5
10
15
10

Ig.igg10

Briton M. &G.Life
C. Union F. L. & M
Edinburgh Life ...
Pire Ins. Asn ......
Guardian..............
ImperialFire ......
Lancashire F.& L.
London As. Corp.
Lon.& Lancash. L.
Lon.& Lancash.F.
Liv. Lon.& G.F.h i
Northern F. & L ...
North Brit. & Mer.
Phoenix ...........

ueen Fire & Life.
ylInsurance .

sottishiimp.F&L
Scot. Prov. . & L.
Standard Life ... •

CANADIAN.

Brit.Amer.F. h M.
Canada Life .
ConfederationLife
Sun Life Aus. Co.

Royal Canadian
b Fire ........

01 Fe KRire-

68 66
144 147

6 64
57 59

...

20 21
4& 46
2527
245 255

24 2t
28à 294

lune 20

116 118
*20080
$244

.... --...

--.--...

$4,866,666
6,000,000

260,000
1,500,000
1,399,739

500,000
2,691,610

500,000
852,580

1,472,000
1,600,000

500,000
2,000,000

685,000
5,698,696
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000

822,921
600,000
150,000
200,000

2,500,000
200,000
762,510

2,000,000
500,000

2,000,000
500,000
383,970

59,485
121,000
267,066
181,313
747,574
668,990

2,000,000
603,903
833,21
295,847
611,480
690,080

1,100,000
100,000

1,000,000
230,090
612,400
310,977
560,000
413,800
400,000
100,000

560,000
292,000
84,735

500,000
1,000,000

300,000
487,048
346,218
299,603
600,000

1,104,962

............
...............
.. .. .. ...
.............
S .- ~ .---¡

1,215,000
1,650,000

78,000
850,000
350,000
250,000

1,300,000
30,000

135,000
504,000
240,000
125,000
150,000

............
750,000
180,000
4-5,000

5,750,000
400,000
400,000
225,000
60,000
50,000

60,0006,000
50,00085,000

10.000
80,000

1,00000............

61,000
6,000

15,000
27,000
53,000

125,000
1,000,000

87,504
140,000

8,500
82383

261,500
95,000
25,000

820,000
32,000
81,000
20,000

215,000
43,547
50,000

3,000
**45,000
64,000
15,000
10,000

500,000
226,000
50,000
42,000

............
24,000

160,000
570,000

Dividend
last

6 Mntha.

3 p.c.
4
4
Så31
4
8s
3
3j
4

3
4

4
4
8
38

si4

63
3
S84

i
84
S
84
8
4
'7
4

3d

4
4
4
84
8
4

4

6
5

CLOSING PRICES.

Toronto, Cash value
June 20. per share.

1314xd1321 65.75

1954 190 97.75.................. ..................

1594 160 159.75. . .......... ......... .. . . .

115 115.50
143xd 1434 j143.00

79 80 39.50
. .................

1224 1234 122.87
.................. ...... ...........

124J 126 6250
1974 1971 395.00

1114 1114 111.50.. . ......... ........ . . .

1104 22.10
.................

................

1154xd 116 57.50
185 186 185.75

91 924 91.75

103xd
120xd
223xd
120 124
113xd

x.id. 125
166
122xd

1574xd.

137
. 1....

120xd

1044

130 .13

1044
9lxd 95

134 135½
190xd

100 102
125
178 178J

79 80

1494

SECUBITIES.

Canadian Govt.Deb.6e t. stg. 1882-4......
Do. do. 6 et. Inscr'bd Stk..
DO. do. et.st..eu1885

Domi'on 5 V et. stook1 of I. B. I. loan
Do. 7 do. do ...............

Dominion Bonds, 4 p..M1904 Ing. Stock......
Montreal Harbour bonds 6 p.e..................

Do. Corporation 5Vfc.....................
Do. 5 Vct.1874...................

St. John City Bonds.............................
Toronto Corporation 6 f et., ..........
Toronto Cor. % et. 1904 Water Wks. Deb...
Township Debentures 6 .et................

25.75
60.00

111.50
61.00
56.75

166.00
122.00

78.75

68.50

118.00
.. .. ... ..

.. . .. . ......

10450

65.00

52.26
45.50

95.00

101.00
50.00
71.25

79.50

. .. .. . . ...
7.........0 .

London,
June 19
1024
104
104
111

104

104.
104

118.
116
...............

BAILWAYS. Parvl London
ohars June 19

AtIantio and St. Lawrence............... £100 -132
Canada Southern 5 p.c.lst Mortgage ......... 99
Grand Trunk ordinary stock............ 100 19

5 p.c. perpetul debenture stock. .•.... 116à
Do.Eq. F. M. Bds. 1 ch.6 c1 ...............
Do. Eq. Bonds, 2nd charge.. ......... 124
Do. First Preference,...........100 103
Do. Second Pref.Stock.........100 88
Do. Third Pref.Stock........... 100 44

Great Western ordinary stock.........£20 10 14j
Do. 6 c. Preference ......... ......... 110
Do. 6 c. Bondo, 1890 ......... ......... 109

International ridge 6 p.C.Mort.Bds ......... ..............
Do. 6 p.c.Mor. Bd.2ndseries ......... ..............

IfidlandBtg.lst Mtg. Bonds 1908... 100 93
Northern of Can.5 rc.Fint Pret Bd 100 104

Do. do.6pc. Second do... 100 101
ToronteGrey & Bruce 69 c. Bonds 100 67
Wellington, Grey &Bruce7Vc.1st. 96......... 9

DISCOUNT RATES London, June 8
Bank Bills, 8 months ..... .. 3 p..

4 "d
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Leadlng Manufacturera. TOBONTO PRICES OUBBENT.-June 21, 1883.

ToH E PENMANO Article. Name of Article. Name oa Article.

MANUFACTURING CO., Uimited. -'- -d-eM brL)..o. * *. 4 o. 0off : Gov. Java,1b 020 0 251 Tint(4M" o.) *Supe 1 0 4 6 Rio ............010 011 an perlb ....... 2 qManufacturera of Ex a................ 450 455 Jamalca.. 015 022 Ingot...... -........ 02 5Strong Bakers .... 4...4t60 4 70 Mocha...2g0o0 05 = Igot............ 017 018Ladies', Misses', Wheat, extra 450 460 Celon native 02n-025--8.....................02on
Gie n' s andi B y s' U nderw ear,..........:'..::: Å 0 0erri n ta'lt n 0 8 0 Pead (4mo ) Bar. 0. 0 05 0Gen's crmd Boys' enderwear, C &lal ...- ~~.8 75 4 00 Salmonifbrl9... O001 00 0 .·.•.. • 0 O 'Gove and Rnbber Lining eton...-.....9 on. 10.0 co.. Us.b. 6 70 hot "..... * o00f

Yarns, Horse Blankets, &C. FallWheat, No. i1... 1 09 1 10o 8:as èa ' ' Sheet.........o ' 0 05osaNo. 2... l107 log "Londoaew7520 lt6dPkg0b2980Also, The Celebrated PATENT SEAI- " No. ... 1 05 106 Sultanas. 2510 01 8dy.an dpkg10 lb 2950 80205LE@@ IROSIERY, smooth and e qual to hand 8pring Wheat, No. 1 109 110 "Vult'nans..... 0 071 6 dy. and 7 dy ......... 845 8 50knitting, in COTTON, MERINO, WOO L, "e " No. 2 1 07 1 08 Loose Muscate.225 250 4dy. and 5dy ....... 370 875with three- ly heels, double toes for Ladies, msses " " No.8 1 o05 1 0 Currants Prov'l ... 2 O 007 dy.a ............... 445 450Gnteand-Boyst,..- . •..... 0 44 0 46 " Pátru.. 007 "000""o"".4a45 :Barley,No.......070 0 73 Vostizza..........0084010 P.&F............000 01NO.9 ....... 068 069 Prunes............ 007 0 07à Ordinary........ 000 010
Mlla at PAR8, ONTAR, Canada No. 5860 Almon•s,18O17M111 at ARIS ONTRIOCanaa. p NO. 8..... 048 0 50 Filberte .......... 009 0094B@" No1............ 0006

JOHN PENMAN, President. u............ 78. 79 Walnut..........000O............ 0 06 0.................. 067 068 MlcaSe:.......040 045 " 26........... 0 08Cr.......064 065 8Bhf28U.......m...n.053 os0s0Agents:-D. MORRICE & CO., Clover 6PedPpmbum 000 900 Aanber....063 066 -rS•:PigGlengsr,225o 00
IlÔ00 000 Pale Âmber. 072 0 75 Sumnmerlooe...... .. 2350 00 (MONTREAL AND TORONTO. Flax " 100 Ibs. 0 00 0<00 B<o: Arracan...355 390 oltness .. 225000 00

--- _Provisions._Patna ............... 0 04f 005 NovaSooätiaNo.2...ooPrevisens. Carolina ......... 009 010f NovaScotiabar 2 45 25Spime: AUsgpice.O017 0 20 Bar, ordinary .... 1 96592Paris Manufacturing Co. Umted. Ohoie,"lbs°0s15 0'17 aaawhole' lb... 015 017 Swedes"n.orover.000
C ee.e . .......... - 0 11 0 12J Gingerfud.....0 25 085 Band........250 2860AUTR -Ert d Apple . " il amaica root 028 027 Boler plates...8.. 00 4o

lAWATeEROF Eva oadpples. 0 16 017 Mace ........... 1 00 120 . Rivets, beat 600 000Bee , mes.........1600 1800 Nutmegs .............. 76 1 15Caunada PWum:'SHIRTS, DRAWERS Po°21°0',2150.Ps-"e---•-.1.00.1..0 Nu c .016 017 fn..............880 6Bacon, lao0Ili0il Pepper, b ...... 025 000 88H IR'doRt," Brtmke 0 1014 gare: Porto Rico: BoarsHead ............ 000 88
CLOUDRY, YARS,&.,&.Ie -B'kfstmo-·0 18 0 1 Darktr. 007007Pontypool............- 

000 88CLOUDS, &c.9 &c. I.................018014 cBittchoce ... 0 07W 008 ... 800eaMS01314014 Canadin refin ....0 071 rm]Li...........EggsAperdos.••..-. 0 16 0 16 Standard GraiS1a'ä 009 09 No.6 PbundleO68bi. 180 1
WORKSAT PARIS, ONT.Hp.......0 75 0 85 BedpathPariLp 0 10 0iii 44 g ...... 10 190R.T 'Y IDeseRg.H 900 9 25 ScthRefined .... 007J 07 si192 "6 . 250 2 60R. J. WYLE, Agent. Shouldera..em.........O 00Tou: Japan: Galv. ron wireN.6 930 *

TORONTO. Leather. Yokoha.om.tgood 0 20 0 5 Barbed wire, galv'd O 000
TORaONTOd. 0(o7000Th WolsleTrd olysppie ne tehoice 0 45 0 55 " painted. 7 00The SpanisholeNo. 1• 0 28 0 29 Nagasa. com.togood 0 21 028 Coil chain §in........o oa0 0-aTaeny1,d -D No . O-028 O 29 "fine to choice 0 80 O 40 Windoto Glass:•Do.aughte, ~No •...0 25 0 27 congou & Souchong 020.065 25 and under. 200 aie

Blauter,heavy . 0 8080 Oolon. goodto fine, 080 055 26x40do .......... 2 15299MTAInDo light". 021028 "Ormoa ...... 045 065 4 x60 do.......... 240 94uCa ,Co arBufealo................021 028 Y. Hyson, com. to d 0 17 085 51 x 60 do..........2 6 0
M .Ug er, No..1 heavy. 034 0 88 c" ed etocho e 038 045 80te : Cast ............ 012 01IExtrachoz O50006WOOL & WORSTED mp Senona". 0 088 GEx h 0ee BieHlate. 0"cEFrnlih-..-(85 1 «c med. tofine ... 086 0 50 T7 ats IC Coke. 4 75 809" Englsh... 0 7 0 0 75  etftneto fnest... 055 075 I r0"0 Domeroaat.........o0 6 008S " Veals 060 0 65 Imperial ................ 027 060 II " """.. 750 0100Heml'koCfi.al2.t.5005Tob0oooanVatured 

III "t .. 925o0HemlirCalf (25 te 3) 60 7 Dark.................. 01 032 DO ....:......... 500 00086 to44 Ibo.......... 075 090 dg Western Leaf, 0 803r:ncCl . 10 1 85 Bright rts gd ofie 0 40 049 ronoblasting per kg. 850 000HOSIERS & WOOLLEN MANUF'RS. p', co-B.. 
nalace..........0672072 s F.47w5 0000210.28........... ... 67 072 sporting FF.... 450 000Enanelnedcw, 017 019 Goldlake.........062 072 rifle..........725 000G«UELPH, ON RT. Patent................0 17 O020 Globe chewlng......077 085 B?~P0, Ma11iàa.O... O 184lPebble Grain..--014 Victoria hei.........7067 074 ,i .......... 0 ui 0 10MoCrae & Co. would call special attention to their Buffg...................O 14 0 1 WinctLoqr ..r.,. 7 4 

s aBurrel's·i . 880 0 9 0CotawoId Knitting Varma-the strongest in the Bussets,light.014 040 i n1,L e, 16e7 , Br'inle.8 8o9 0world-made from Canadian Cotswold wool. Gambier...........O 0 00 :Enn. ...qt . 65 1 75 " "Keen cutter. 90 40 108 eSDmac....-..........005006 Younger's pts..165 1 75 Dufferin.10000000
D a4ts....... 255 2 75 . Black Prince ... 880 9 00

ides & Skn lb6. Po ter: Guinness, pts. 1 65 1 75"aqt&. 250260 Petrleua.
Steers,60to 9lb.. O0 Brandy: Hen'e'y case 1 50 11 75(7 Marteils 11 001125 <kbeAedVpgallon)
Cwes .................00 000 OtardDupuy&col 9501000 5te10brla. 01Ou ndInagee - 01 0 08 J oi &C."90092 ingebls.... 0 16i 0 00"t oured _.••.O 1 018 P. Castillon&C...... 900 925 er'nPrmeWit 025 000Shepsin..••.••.--1 5 8 A. Matigon & Co ..... 8 50 15 0 " Waer " 028 00Thallo, rug... ••••..... 125O 3 Gins: De Ruprs, pgl 2 25 2 87 -Tallow, rendered 0 05 B. D ......... 20280 ls.T&Uwrener --•... 0 0 09 " Green cases... 4 25 4650"Bed" 8 25 850 Cod Oil-Imp. G.. 0 6090WaBl. looth's Old Tom...... 000 650 Straits( Oil "... o 00oFleeeiomb or...01 Bun: Jamaica, 6eo.p. 275 800 Palm perlb ............ 0« 010eeucmb'g ord... 017 019 Demerara, " 24 266 Lrd,ex.NolMre's 1 00 00Southown ...0000 028 wsssrd.N. 1" 04 6Pulled combing•.1.. 019 Pto 175: r.No. 095 00

" super............ 026 027 Po frneold............ 4250 0 o Lin d .- 069 00
JAMES HALL & 00 Exa..........-8...031 0 33 Sherry, medim....225g275al'Pmp.SMI 40JAMES..........Salt,Et.. ..... ............... 800 450 .. , 10aie;B OEVTsn.hampagn: °eau ...... 800 80

;1E LCIreg f le gg onit , E , " r Ï lo& g0 650 8....... 0 9 0 SpM00

An DalrinIndi Oa t. B i __oe's5 .. 0 p...esIrshn i'....0200Bureka " per 56 Ibo. 00 063 scotch..............380 890 DrueIaulfaclir0 oys WaaLiv Lo 00gAaaooxdy~20009........-- 
8 9aRhin'@ on " 00O052 Dunvlle'sIrish, dé ... I3850 8 75 ces Caps. 2 2

And Dealers in Indian Moccastrs. Bc'diy 0 00 050I Bond Pald u.............O aiq,B.-FOz CAL and Bucx GooDa a Specialty. Sawn Luamber. Alochol, 65
o.p.-?PI.g O99 2 75 lue Vitriol......... 0 0

Clearpine,1tin.orover88 00 89 00 Pure Opta 44 1 00 276 Brimto ..... '"'" 0090

P. T. 
.arnum 

Wire & Iron Works, i M 'J°45 fi i ..

WINDSOR & DETROIT, foisI-¿iäls: D •estwc
0
l a882*.utiooa . OCOapboards, dre . 00 10 yeWhisky yrsid 07 180 Et at.........

MAÂNUACTURIE hngles, XX, 16 2n. 602 e lets andl Shees.gOi~... ukOWO1..................160 180 .Men'5sCalft..2.50 875 Gentian.............0
LathI. .. • .12 0000 00 dsp e
Wpulssoe1dfern2"""..1N.S..... 

120ra... 0820

a e a n u ir a I o y ,O orbo s n eals o5 Iodi0&4 j 0,
ingthedesredinfrmai 000 "B0100antt1.....,... 05010 C ier """'*c'"0901

E BOOTn, aiageo, WverLann,gn...... " Goa Ma.... 1 75 9 75 elula....---.... 4 0 O40

WIRE ORK. inOl"'2sbs.1 00 'sciRipBos1 020 c d..o1?d 01

DrsNo.1 n...Ba............... 10 900.........rBl ose04
WINSnd&sET OrtT·-..-~.0", ¿*.··-----045 80 0 Ah-.2... "0

-- ..--- ...m... --......................0..odai.........8...... ..thandurqr0and00.0...1.................-........... 
1007-

del Oore,n 2 00 00 "* bfdik' yr c'a e if 0 .....00 010intseirdx ~5  n n...............16010Mot afts........................ .................. 086 04H. W B O E, .......... ... ................... 00 1906 " B ts ......0 8 02 10320 sele ......... ..........000 OWIn sor On.% 100 10 e'..... 230... 300o SdaB ....ke...8.. 0 8 s
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The LoaM Oompmales.

Q0teRlO Iisliet1Âssciaioi,
LIMITED.

Oe onL@ Dn, ONTAIRI@.

Capital Subscribed - 82,650,000-
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Ilvested - - - - - - 1,871,859

-DIRECTORS:-
CEAs. MURRAY, Manager I'ederal Bank, Preuident.

SA-M.,C0.moun, Esq., Vice President.
Bax;.0aoNrN, Barrister. W. B. MEEDITQ.C.DAax Âpi s. C. F. GOODHUEBarrister.
JoýeLABÂTT, lrewer. J. B. STAT«T, Esq.

JWO. ELLXoTT Manutac'r HuGx BiaoDiz, Esq.
, P etar . A. FITZeEALD, Presi-

Water Commjuuloners. dent Imperial Oil Co.

This Association is authorized by Aot of Parlia-
ment to Loan Money on Beal Estate secured by
Mortgages; buying and advancing Money upon
Sbhool, Municipal, and other Debentures, and
Public Secrîities, and the Debentures of the
various Building and Loan Societies, Investment
Companies,¶nd other Societies and Companies
Of this Province, and has the largest Reserve
Pund of any Company in Western Ontario.

HENBY TAYLOR, Manager.
WVICE-ihemend Street, Lenden, Ont.

LONDON AND CANADIAN
Loan & Agenov Co.

(raITaD).

PaniUrnT-SI. W. P. HOWLAND, C.B., L.G.B.
VIco-PamsIDmNTs:

CoL0. 8. GZOW8KI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on securiy of Improved Farms, and
Productive Cty sud Town Property.

Mortggce and Municipal Debentures purchased.
J. G. MACDONALD,

44 King Street Wet, Toronto.

OF CANADA. (Lniited.)

DIVIDEND NO. 14.
Notice is hereby given that a dividend of Three

an a hal eent on the paid-up capital stock o
> aCoe ay a been declared for the current
Ian yeerandhat the same will be rayable ai the

ce of ihe Co many on and after the SECOND
DAY OF JULY NEXT. The Transfer Pooks wili be
Closed from the 16th to the 3oth prox., both days in-
clusive. By order of the Board

ANDREW RUTHERFORD,
Toronto, a0th May, 1883. Manager.

MIOLAND LOAN AND SAVINGS Co.
1ZÂA 0A O 1FFICE, PORT HOPE.

tal Paid-up ....... ....... ...... $250,COO
R anvesd Conin nt ............. 25,151

Depoetsand Canaca Debentures ........... 32,096
T Asset ............................................ 700,884

President-William Craig, Esq ; Vice-President-
Jchu Mulligan, Esq; Directors-Mesra. H. H.
Msrdith, am ecau, John Helm, Nathan Choate
and H. . Burnham.

Dep)Oàitreceived at current rates o!interest
XOai 100Used on Real Btai., end Municipal and
0011080ection Debentures purchased.

GEORGE M. FUBBY, Bec'y-Treasurer.

FinanntaL

GZOWSKI & BUCHAN
50 ng Street Eut, Toronto,

BANKERS & STOCK BROKERS.
Ameriaa ad Sterling Exhange. Amerioan Cur-

ency, &c., boughtad uold. Stocks Bonds, md De-
benturei bouht and uoid on Conmmisslin.

0.B. Gsowmz, J. Ewae.BUOEAn

Financial.

John Stark. Geo. T. Alexander. Fred. J. Stark.

JohnStark&Co.
(FORMERLY ALEXANDER à STARK,)

Members of Toronto Stock Exchange,

Buy and Seil Stocks, Debentures,
&c., fer cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TOBONTO.

E. STEROAN Cox. T. P. WOBTs.

COX & WGRTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Bny and sel on Commission for cash or on margin
al securities deait in on the Toronto, Montreal and
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudson's Bay Stock bought for cash or on margin.
Daily cable quotations received.

56 Ynge street, Terente.

Jesup, Paton & Co.,
BANKERS,

No. 52 William Street, New York.
Accounts & Agency of Banks, Corporations, Firme

and Individualsî receivedjuon favorable terme.
Bonds and Stocks bought and sold on commission,
and f u information given regarding Bocurities.
Dividende and interest co lected and remitted. Act
as Agents for Corporations in paying Coupons and
Dividends, also as Transfer Agents. Sound Railroad
and Municipal bonds negotiated. Foreign Exchange
bought and sold

Draw on the Union Bank of London.
Deutache Bank ai Berlin, Hamburg and Bremen.
Andre Girod & CJo., Paris.

JACKSON RAE,
General Finanoial, Investment and

Commission Adent.
Municipal or other Bonds and Stock bdught ane

uold. Loans on Morigages or other Securities cf
fected.

Advances on Stocks, Merohandize or Commercial
paper negotiated.

Royal Inurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONT.REAL.

THE TOR0ONTO

27 & 29 Wellington St. East
This Company is chartered to &ct as TRUSTEZ,

EXEOUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEZ, RECEIVER, COU-
MITTEZ, &c., &o., under appointment of Courts,

tions, o rivaà individu , and wi&
mci sasAGETfor prsona Who hve underiaken to
execute a 0 schdui.

The Company wil lso INVEST MONEY, COL-
LECT interet and icome of every descriptiOn, and
act as agent for the management or winding Up Of
sates, and will gencraly trauaact aII such fin&"-
c bl business asitj t¶ auhorised to do by is Oaite.

Safestorentin tocdCompnyes &reandburglsr-
proof vaults. WiUs, deeds, bonda gold and aiver
plaie, &o., received for sa!e keeping or special guar-

N. • Q M.P., Presideni.
E. A MEEDIT, Eq., LLj..,Vice-Preident.

Hon. Wm. MeMater, Hon. Ale. Morris, M.P.P.
Senator. William Elliot, Esq.

B. Homer Dixon, Esq. James Maclennan, Esq.
Bmilius Irving ,Esq., Q.C.

Q.C. J . -7rEqJames Michie Esq. J. Su audî ètayner,
Goo. A. Co%, Fisq. Esq.
Wm. Gooderham, Esq. W. B. Scarth, Esq.
J. G. Scot. ESqkQ.C. Robert Jaffray, Esq.
James J. Foy, sq. A. B. Lee, Esq.

J. D. EDGAR olcitor.
Ba Dr-CBadaanBank of Commerce.

J. W. LANGMUIR, Manager.

PETER RYAN,
Trade Auctionoer & Financial Agent

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advances made on goods con-
igned for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Eochange,
Camnadian and American Stooks, Hudson
Bay Co.'s Shares, &o., bought and sold for

Cash or on Margin.
52 ADELAIDE WTBEET EABT,

TORONTO.

MOFFAT & CALDWELL,
444 "ain St., Winnipeg, nan.,

Bankers, 8tock & Real Estate Brokers,
Transaci a General Bankng BusinessMunicipa
Debentures bonght and sold. Collections promptiy
attended to. Real Estate bought and sold. Correa.
pondence invited.

MANNING & CO.,
BAVNRERS,

WINNIPEG.
Transacilableneral Banklng business. Dram

lssued available ai ailpoints lu Canada. Collectons
made on aln accessible pointe with despatch.

J. F. RUTTAN & 0O.,
Real Estate Agents,

(Members Winnipeg Stock Exchange,)

393 Main Street, Winnipeg.

MORTGAGE INVESTMENTS.
Money invested at best rates of interest in frait

moriageSoneal estate.
F ag di, Cty saud Town Lots bought and sold

on cofliisiOn.
Enquiries aolicited.

A. W. ROSS,

LAND BROKER.
Dundee Blook, Main St. Winnipeg.

8ITY THOUSAND ACBES of uelected farm.
ing lands in the most fertile districts of Manitoba,
and a large number of building lots in the mom
saleable parts of Winnipeg.

g" Lande sold oncommuison.

FERON. SHAW & CO.;
Merchandise Brokers and

Commission Merchants
IMPERIAL RANK BLOCK,

No. 3 BANNATYNE ST. EAST,
Winnipeg, Manitoba.

CORRESPONDENCE SOLICITED.

SPENCERIAN DE
These famous Steel Pens com-
bine the essential qualities of

Elasticity, rability and real Swan Quill action
suitea to all styles of writing.

For Sale Everywhere.

BUNTIN, BOYD & 00., Montreal.
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Londonderry, N. S. Iron Work(
Pig Iron, Bar Iron,

Nail Plate, Car Wheels,
Brand "Siemens." Car Axles, &
Tho 8î81 Company of Canada (àIt

Offce8PN.117Se. .esaeph St., tengreal.

THIBAUDEAU, PRES & CIE
Importersand Wholesale Jobbers in

BRITIH, FOREIGN h DONEBTI
DRY GOODS,
41 d4 Dalhousie Street,

QUEBEC, P. Q.
Branchea-Thba&deau, Brother & Co., MotresThlbandeau, Brothers *Co., W!nnipeg% ManitabaThibaudeauBrother & Co., London,. ô., Englan

I -WorksoE. T. Barnuinwfre&Irom
WINDSOR & DETROITI

MANUFACTURIE

Weather Vanes,
Cresting,

F/niais,
7ower
Ornament

and ail kinds of Build.
ers' Iron Work. Archi-
tecta' & Buildera' send
for Catalogue to

H. W. BOOTH, Mgr., Windsor, Ont,
WINNIPEG

(LIMITED.)

Have Unsurpassed Facilities for Stor-
Ing Goods of any Description.

IN BOND OR PREE.

FROST-PROOF STORAGE A SPECIALTY.
Warehouse Receipts issued Negoti-

able at all Banking Offices.

R. W. FRANCIS,
Manager.

M- Gooda in car-load lots addreus.dt'O1h.
Company or to Menu. B. W. rhis *aGo.,
Will save the large cubage Charge. uauall
paid.

R. W. FRANCIS & 00.
Wbuatps&m., •u.1

FLAX SPINNERS

Aid [oen lhbrad Manufactuîen,
ILIR TT R N IE_ Sootlad.

SOLE AGENTS FOB CANADA
WILLIAM NEW 00.

648 Crait Street, Montreal.

RAM8AY'8 N. P. WHITE
Ha much greater covering power than Lead, and ia
suitable for all work, either inside or out. Itl asthe
best and mst brlliant WRITE PAINT
mde. It is prepared from atone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

-J. S. MAYO,-

Manufacturer f Lard 01

Importer of Pure Olive oil,

---- Y -- - -obulLa y sem ouses. 1

9 COMMON ST, MONTREAL.
W. & F. P. CURRIE & 0081JOHN TAYLOR & CO., 100 Grey Nun 8treet, Montreal,

EUPOBTERS 0Famuacturera & Importerao Portland Cemee, Canada Ceent
Chiney Tpa, Roman CretVent Luininga, Water Lime,Flue Covers, 

WhitingHats, Caps, Furs, &c., Fire Brick ,plastroai
sar.t Pal t.,Retrel. Scotch Glazed Drain Pipes, Bor«537 et. Paul Se., Illentr.aI. Fire Clay,Ch Clay,&o

R. GARDNER & 80N, OFA, CHAIR & BED SPRINGS.Rr A large Stock always on hand.2

NOVE LTY WORKS, Ng L]SWR
MONTREÂL JAMES ROBERTSON,An prepared taconrat for Shatng, Hangers an METALMERCHANT d MANUFACTURER,Puilsys of the lateat and moatapproyed America.nMTLMIrnUATRRatyles. We have recently adOnMoP.urOplant ne office: xMONTEAf .patrabaDeaÉeca toa n moiery, and SDWelngton St j1 LL IM.Bo

e B auera m no. MI. GARDNER d; SON. Tonto !.St. John, Y. B. 1BaZtiwre, U.S..ZBbrtaon&Co.IJa&.Boberteon jJ. Bobertaonj&O,
CASSILS, STIMSON & Co,

LEATHER MERCHANTS, TEES, COSTIGAN & WILSON,
Importera or calfln K Faney id "

2 ***ep'" inî"BYaklatj'de BdIMPORTERS OF TEASAgents for Canadian and Amerian Leather Bardj*Leather Bord Coanters. AND GENERAL GROOERIEB.COMMISION Dealera nDomestic LEATHER.,c6 ST. PETER STRETL MONTREI18 ST.HETN ST., MONTRIA,.

THE CANADIAN RUBBER 00. fOUGSOR, SUBII& OYO*F REONTREAL.
ifamfaur of Rubber Shoe, FeU Boo, e. IMPOBTE8 0F

ÙW, Btee-Paching, Hoe, to., DRY GOODS, SMALLWAREB,
On".&£W"a«DOm.,R3AstL. •Pau nt., AND PANCYG00D.

n e O N T E •" ,4gm»EnU,45.r«»Ut., TOUJ3ITO 847 à 849 8tL Paul 8treet, HONTREAL.

.

d

s

Leadlng Whole Týra of Montre!. L«ding Wholes Tradof Mont-ema. Leding Wholesale Trade of Montrea..

O1'ch11' wlafgclii[ Col's W. & T. KNOX
BLEACHED COTTONS. oc CT PRoc,

CANADIAN SPORTS.
Equal ifinot Superior ta Horrocka' Make. Ail pure 4

finish. Try them. ll
Sold bv all the Leadfru Whoain wn.1

IWe ae manufacturing above celebrated mak

HORSE SHOES,
made from aelected W whiehmp 11excellence, bothu *regari' a

The Bd . Ilre sh... a e n
, arrue reay reyb ree ]Ila d er» he a e r «

over al athers. They are uaed entfrely blthe.prin-cipal Farriera and Horse Bailway uompaniesthroMghont the United States.Ordera aolicited, which viiib. promptly exeeuted.W. aiea manufacture every description of NailhTacha, Brada, &o. Railway and Pressed Spikeu.
P K[ILILO I , ]E R E * <0 O-, Ym. re.L

Cochrane, Cassils & Co.,
umcceors to Smith, Cochrane & co.)

BOOTS SHOES
Oor. Oraig & St. Francole Xavitetr.t,

M. H9. Cochrane,}Cl oCm } MONTREA, Q.
McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color. and Varnish Merchants,

Importers o0
ENGLIBH AND BELGUAN W1NDOW GL.LA

Plain and Ornamental Sheet Plished, Bol.d
and Boueh Plate, "oPAINTERS'& ARTISTS'MATERIALS, BRUSHE8, &0

312' 814, 316 St. Paul St., & 2 256, M com.

MisionerASt.,

1
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Leaalng Whoî.uale Trade of Montres!.

JOHN CLARK, JR. à 00'8,

SPOOL COTTON.
This Thread =ren at2e in the cANADIAN

the EN A EiHBITIori nAardat

Exoeiience in Color, Quality d Finish.

X.E.Q. M.E.Q.

Recmmended by the principal Sewing
Machine Companies as the best

for Hand and Machine
sewing.

WALTER WILSON & CO.,
Sole Agents for she Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

Feceived Beceived

Gald Gold
Medal Medal

Prix FLAX Pi
Pa Ea.iP E-
hibiion.hibition.

1878. 1878.

Linon Maahine Tbread, Wax Machine Thread, 0e
Thread, Saddlers' Thread, (ilUlng Tvine,

Hemp, Twine, &0.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1à 8 ST. HELEN STREET,
nIonKTR AL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

OOPLAND & MoL.A REN,
Welntn Ohambersm Weliao I,

reading Wholesale Trade òf Montres!.

CRATHERN & CAVERHILL,
IMPORTRS or

Hardware, ren, Steel, Ting Canada Pia5s,
Window GI.,., Patnte & elle. Manufacturen
of Cnt Nails, Cineh & Presed Nals, aud the
celebrated " "CC Homre Nalls.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Stores: 12,14,16,18 ofborfle t.

Union Nail Works St. Gabriel Looks,

BELDING PAUL & CO
MONTREAL,

MANUIACTIURB o

SIT 0llS,BIBBONS, &C
oPPION. MILL.

Nev York, Philadelphia, Bookvlle, Con.
Cincinnati, Boston, St. Nor=a on ass.
Louis. Chicago, SanuIm otl Que.
Francisco, Montrea.

THE COOK'S FRIEND
anPoderroe na stapie articlewith every store.

kepeuad Grocer in the Dominion.
The many attempts to take advant of the hi

and wel earned reputation o the OO) S ND,
byim1tatin it pt nie d style, are the strongest

den eoft popularity.
Manufactured and for sale to the Trade only by

W. D. MeLAREN,
55 & 57 College St., Montreal.

J7ohn Moir & SOn, Limited.

FACTORIES s - For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Soupe, Meats, Scotch
S Imon Hen, Game, &, ABBDEEN Soot-esd Uo h Svle OraneMamaàl&de, 00nc
Marmalade, Olives. L., SUV , Span.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 31 Bt. .Paul Street, MONTBEÂL.

ROSS, HA8KELL dOCAMPBELL,

Ne. 43 aECLET STREET,
hMOETTB2D.AL.

WM. JOHNSON,
XAeonWAT or

EOLORED PAINTS
& DRY OOL ORB•o MORRICE & CO., 'a & DIY OL»

speelalues8:1
GENERAL MERCHANTS, .AS AAN co...

Ianifactue'' c i ,&c Àï tU LIQU[DA i

MONTREÂA &TORONTO. Hnry woods, Son & ces, Boston, muhusem
31MRSEILLESGREEN.

Tweeds, Etoffes, Knitted Goods, ,,er.. fromdesin Psints0,S.

Flannels, Shawls, Woollen WAcTORym ati win"m -t .,8.sar...L

Yarns, Blankets, &c. ____________

HOCHELAGA COTTON 00., EERE
SCe.s and sheeting, Yara. and BEVERLEY ROBINSON,

8TORMONT COTTON Co., (Formerly of Toronto),
1lacek, Ticking, Checks,&.

CoI.red cOuenm Tam.n. Pca Âan out ilnt,
VALLEYFIELD COTTONS, u

f hed ia e Wigmusu, 'eicia., 69 WALL ST., NEW YORK.
ST. CROIX COTTON MILL,

Prancy Checks, 1 aas, Taras, boaiiie o uig mrc u epor
Benhed Shira.g.,. &oep0efau caslitises.fo"ut"nArimiandManues-rt

WINDSOR COTTON MILL, cunt. Favorablearrangementscompletedvuith
nrewn Cetiens ane'Veras. a large Ezport commission Houee fer introduclng

canadi arnu'actures into For= countries.

The W0esale Trade only Bupplied Oorpdenoe requested with Inp and Man-
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Leslng WhnIOal Trade of Montresl.

se IlhIRESflBUS, suN & cou,
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,
-- AND) -

730, 732, 734, 736 Craig St,
MONTREAL.

Mercanume Snmmar#.
THE construction, by a Montreal lrm, of the

Farnham (Que.) water-works has been com-
menced. They will cost 050,000.

TEE work of altering the French lighthouses
for the adoption of the electrie light has ben
begun with those which guide into the principal
ports, and those which give warning of the most
dangerous rocks.

J. B. LAFLAMME, haberdasher, Montreal, has
assigned, finding opposition too keen. He com-
promised in the spring at 60 cents, but tBis do*s
not seem to have afforded the desired relief.
He owes about 14,000, and assets are reported
at 03,000

THE announcement is made that Mr. W. A.
Douglas, for many years asoountant in the
Freehold Loan Company has been appointed
assistant manager of that institution. Those
who are familiar with that gentleman's abilities
will agree with us in the opinion that the promo.
tion is well deserved.

A METING of gentlemeninterestedin phosphate
mining was held in Montreal on the 19th inst.,

when it was decided t form the "Dominion
Phosphate Mining Company." The directorat
will be composed of Messrs. Henry Earle, A. J.
Hunteon and W. H. Nichols, of Brooklyn; Chas
Kyte and A. Shepherd. of New Jersey, and T. C.
Kefoer and A F. Riddell of Montreal.

A Prn--uEG 3-jury-ecentLy gave a verdict
against a railroad Co. for the amount of monoy
stolen from a passenger in a sleeping car. The
judge aid " since the defendant, sold a ticket for
02 in addition to the regular rates of passage,
and offered the facilities for sleeping as an induce-
ment to pay the extra money, it bound itself to
proteot itspatrons while they were asleep and
for the timebeing heple..."

A MoNnzair auctioner, by name A. Bourbon-
niere has left the city in default, and is believed
to be in Boston. Ebi offetsm be nov under
seizure, sud villibW sold by bMi"i. gr

Bourbonniere failed in 1878 after two years'
experience in the hardware business; ho then
became an official assignee for a short period,

but upon the Act being repealed, had to sek
another occupation as above.

Ton wet spring sets the St. John's New to

moralizing over the probable closing of a water.

proof eoat factory near by. It appears that thé
Granby Rubber Factory has suspended work,
there being a hitch with the village corporation
regarding s pledged bonus which je net forth-

îcoming. 0"W. hope," adda liaI journal, é"1h.

Corporation Of Granby vill coMe to time and
that the wheels of this industry will be set in
motion again at an early day."
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PIERRE MAssE, a general dealer in St. Gregc
le Grand, Quebec, lias suspended payment, aný
expected to asaign.

Jos. DESJARDINS, a Montreal furniture in
has failed and assigned. At a meeting held
the 16th., he offered 25 per cent. in cash on]l
bilities of 14,800, assets nominally 83,200.

PETER J. GAoNoN, a general trader of Arich
N. S., finds the sherif in possession of his pre
ises. His entire effects will be disposed of
auction. His father holds a judgment agaji
him.

JAMES CHALMERs, dealer in tins, in Strathrc
has assigned for the second time. His fi
failure occurred in 1879 at which date he pi
60 per cent. cash on his liabilities. It was thi
supposed that he started afresh with a surpI
of from three to four thousand dollar and up
the time of his lat failure he was thought to
doing well.

A QUEBEC jobber in fish, oils and groceri
Mr. Joseph Lepage, is reported in difficultes ai
about to call his creditors together. Liabilitii
are stated at about $20,000, and it is understo<
he will require a compromise to enable him1
continue. He failed about five years ag
compromising at 40 cents, and since then w.
supposed to be doing fairly well. He claimed
surplus about eighteen months ago of son
112,000.

THE business of manufacturing seythes, forki
hoes &c., carried on at Bedford, Que., by M
O. S. Rixford, will hereafter be carried on by
joint stock company, to be known as the "(
S. Rixford Manulacturing Company." Th
capital stock will be 3100,000 in shares of 81,00
each. The following gentlemen will be fir
directors:-Mesars. O. S. Rixford, George Claye,
F. C. Saunders, R. Dickinson, Joseph Cyr, G
H. Soule and A. O. Brainerd.

TELESPRHOE MICHAUD, who for the last sevez
years, las been doing a considerable store busi.
ness, as well as operating in produce, lumbe
&c., at St. Gabriel de Brandon, Que., has sus.
pended, and his affaira are under investigation
by a Montreal firm of accountants. Michand,
though of a good natural business turn, hai
always been inclined to sell at cutting rates, and
dabble in outside specùlations, so that the sus-
pension is not altogether a surprise. He was
unsuccessful in business once before.

H. G. LEVETUS, a wholesale dealer in jewllery
and optical goods at Montreal, and aise doing
business in Toronto as Levotus, Morris & Go.,
and in Winnipeg as Levetus, Wrigit & Co., has
assigned in trust For some time past he ias
experienced a difficulty in getting financing
facilities. Losses in connection with the
Winnipeg business too, assisted to bring about
his failure. Liabilities are not yet ascertained,
but as he showed a very fair surplus early in
spring, it is thought the estate should realize
pretty will.

THE British Postmaster-Generalihas approved
of the scheme for the insurance of letters con-
taining money and other valuables. The rates
are to be the sane as for parcels : ld. u to £5,
aid 2d. up to £10. The two insurance schemes
will come into operation simultaneously, it
appears, and as soon as working arrangements
can be made. The announcement is also made
by the postal authorities in Britain that on
August lst the department will accept at any
post-office in the United Kingdom parcels intend.
ed for transmission by the Inland Parcela-Post,
those not exceeding llb. in weight h&vi»g ta
be prepaid 3d. in ordinary poetage sl*;
exceeding llb. and not exceedinR 81be,
6d. ; exceeding 31bs. and not ezceding 5îba.
9d. ; and exceeding 51ba. and not exceeding 71ba,ls. The aize of the parcel ias a limit, thusmaximum lengthi, 8 foot 6 inches ; maximum

ONE Of the 01(1081furniture dealers in this city,
T. .ocinlen lasfale. Hhad a similar

bTporieuce some years ago and las never made
mach headway since.-E. T. Riordan & Bro.
hardware brekera, Toronto, hogan business

IN the prairie province, business happenings
and changes are numerous. Clark & Jopp, gen.
oral store keepers in Darlingford, are in trouble
pecipitated, we learn, bv the drinking habite of
Clark. Their aLirs are in a very unsatisfactory

480 THE MONETARY TIMES, TRADE REVIE W AND IN8IURANOE CIRONIOLE.

re lengtli sud girth coutbined 6 feet. Guupowder, about a year ago ; they have new assigned sud ais lucifer matches and live animal are excluded. membe of t e firm t reperted to have left.
MILES SULLIVAN, a dry goods dealer in Monc- Au offer of 60 ets. on the dollar payable in 3, 6,

n ton, N. B., has assigned with liabilities of 810,000. 9, 12 and 14 months, secured, is made by MeCrae
n - A lumber dealer in Renoua Rivera, N. B., D. & Tinkiss of Gore Bay.--A firm of builders,
a- McLaughlin, is in trouble and cannot meet his John Howlett & Co., Parkdale, has assigned in

payments. trust.--J. Weir & Son, Stratford, makers of
l WHEN a Lindsay firm entered suit against E. fanning mills, bave also assigned. They were

Clendinning, a general storekeeper of Cambray, much respected and supposed to be doing a goodfor $600, he made over, it is said, bis stock to usiness This announcement will be read with
et other parties. The business will probably be surprise by those wh.> know the Messrs. Weir.

wound up, and outside creditors receive little or THE annual report of the Canada Southern
Y, nothing. Railway furnishes the following statisties: The
d A SMALL grocery concern of Quebec, N. Cantin number of miles of road operated in 1882 wasid the saine as in 1881-403 64; cf which 229 milesn & Co., has failed, owing about $2,500 altogether the same s t181--03 4; fBich229 mlesteo local louses. They offer 25 cents in the ar mane (Iner brinaleBridgt Amher-
s dollar cash. - T. Legrand, another small grocer burg) sa d the remainder branches sad tributary
e of the same city has also failed with small lia- ra ds. A toae07miles is aidewth sbilities, and bis stock las been sold. rails, snd thrne are 102 miles cf side ntacks.

i JoEPHT LARosE, gnerl mechat, MoseThe total number cf miles cf track te be main-JOSePHAT LAassts, generai mendiant, Moose tained is 506-31. The freight earnings amount-s (reea, Ont., ias just assigned te Kenth& Turcotte ed to $2,447,067.92, a decrease of $143,701 com-
s tempntdtoo uchfrehisMr abtorme as, andpared with 1881. ' The passenger earningsd tempted to muc for bis ablity or means, sad amounted to $896,518.69, an increase of 8182,-i spit cf comparatively recent sttemeuts that 068. The total earnings were #3,416,958.91,hie had a surplus f fro n 812,000 te 815,000, compared with $3,369,259 56 in 1881, an increasebis credit latterly bas ben weak. It will be of $47,699,35. The operating expenses footeda interestig toe note iow the diaappearan e f the up to S2,597,179.25, a alight decrease from pre-surplus above claimed is acc-uted for. vious year, leaving the net earnings 8819,779.66,rain, in the dry gdal business enSt. compared with $696,912.61 in 1881.Hycinthe Que. inesiut faileoulying. Borgeron THE Journal of Chemistry ias an item cou.comrere, are in difficulties s4d tying te offs t a cerning the effect of sunlight on flour. It fre-compromise t the rate cf 40 cents cash. A quently happens that wheat or rye flour, inassign ent wil likey o made, as crediers do spite of the greatest care in baking, yields annet seomdisposed t accord settmenht asked. inferior loaf, and the failure is commonly attrib-The ompsitios cf this fi istermewhat pecu uted to adulteration ; but neither microscopielier in that it is composedcf sister sd brother, nor chemical tests reveal any adulteration.the fermer tking precedence. Sunc flour is returned te the miller or dealer asH. MKoN, for a unber cf years in business unfit for use. The miller says the flour was in.ot Kemptville, Ont., but whose position has been jured by the heating of the stones, and the deal-of late ratben indefluite, has assigned to Messrs. er attributes the defect to the circumsîanee thatSutherland, Lindsay & Co., of Montreal. He the sun muet have suons upn the sacks duringwas burnedteut in the sp ng of 1878, made a transportation. It has been proven by numer-los tod settled with is creditors by transferr- ous experiments that flour cau not bear theing teth n bis insurance, frootwhififtley action of the sun, even when not exposedrealized about fify per cent of their claims. In directly to its rays. When flour is exposed toMay 1880 h. was obliged te offet anellier ar- the heat of the sun, an alteration takes place inrangement, compromising at 50 cents. Hi the gluten similar to that produced by tiepresent liabilities are not yet ascertained. heating cf the atones. For th is reasen it isTUE following table compares the Western adviaable that the transportation of flour shouldUnion Mutual Life and Accident Society's take place, if possible, on cool days or by night,estimaed annual payments for an assurance of as well as that flour should be stored in a cool810,000, age 46, with the psyments se- place.

tually necessary to cover each year's mathe- A SUBsCBIBEB sends us a copy of the Bedfordmadically ascertained riak, of sncb a policy, Times of last week, containing a display adver-atording to the experience of mortality. We tisement of a firm called Vitty & Co., of thatmgticead il, indeed, "Theory against place, headed "JOYFUL NEWS FoR RIC andPractice."saPooi," 
and promising 'bargaing,' 'sacrifices,'Paents estinated b cPaymentssathemat -'golden opportunities,' 'prices reduced 50 perWestern Union Assaur ]y necessany, with-ace Coy., t obe re- out any reserve or ac- cent.' and a lot more such jargon as is commonlyquired 3insure 3 cum ations ou and used by sensational dealers in bankrupt stocks.lat year....... 35..42362............... 7oThe advertisement in question ends with the.n ......... 35.43........123.80.IAsehaeeecea

rd.................47.24 .131.11signficant sentence: "As we have effected a
h ............... . 9. ..................... 4. 6 composition at a low rate, we are now in a posi-6th s .... n82.671 .................. o tion to offer great bargains for the next threeand 80, on, at sans rate suad se or', increastu(82 67) each year for the each year, the 16th months." Our subscriber aks whether commentfuture. year being w284.00. oin the above is not deairable in the interest ofThere la a lsenin these figures te those Who these who pay 100 cents in the dollar. Yes, it is ;wlah te ocertain about se important s malter nd our comment i3 that it is a shameless pieceas the secuing to their familes provision in cf boasting. A man is usually mortified whenehe of dest. To snb as like teospeculs s tonie has to settle his debts by a compromise, but:h:oenstancy ef a bad of brothers," as mose these people glory in the low rate at which theyn-operalive insure s profeasstebe, or te those got settled. "No HUMBUG, " say Vitty & Co.,-Who eea afford to play aI life assurance, it wl] but we are not so sure that their creditors haveeem a warisom old song. As nypr aveoelse- not been humbugged. "We mean business,"here noted, Ibis C opauy promisest.essltaahouta their advertisement--yes, bankrupt busi-whicl i ilcannot carry eut.ness, a-few-cents-.i-the-dollar business.i
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condition, and creditors have procured the sig-
nature of the last named partner to a deed of
assignment, but Jopp lias not yet asigned.-
The creditors of Carman Brothers, in the same
line, at Stonewall, have been asked to grant an
eltesion ; they will probably comply.-The
stock and fixtures of Miss S. G. Clark, a Winni-
Peg milliner, valued at $3,000 are seized at the
instance of a Toronto house. She, in turn,
makes an assignment for the benefit of all con-
cerned----In the same city the failure of N.
Germain & Co., hardware dealers, is announced.
ThQir assets consist of stock $41,000 and book
debte 811,000, the liabilities foot up to a like
figure, viz. 052,000.-A judgment to the
amount of $2,400 having been obtained by a
Toronto creditor against the jewellery stock of
J. O. Radford, the effects were. sold at auction to
Satisfy the same-The firm of E. F. Radiger
& Co., liquor dealers, in Winnipeg, is in diffi-
culties. The Union Bank of Lower Canada has
a chattel mortgage, and outside creditors having
garnisheed the payment of accounts due the
firm, the bank was compelled to foreclose. Mr.
C. W. Radiger, a brother, has been placed in
Possession, and no soon as the bank's claim is
liquidated, the business will be handed back.

OUT-DooR exercise or recreation is a thing to
be attended to by any one who values hie health,
especially if hie labors induce mental strain.
For this reason the Bankere' Athletic Association
of Ontario deserves to be furthered by the class
for whose benefit it ie especially designed. We
have no doubt that the Toronto public, too, will
show its interest in so good a cause by a goodly
attendance ait the annual tournament to-morrow.

BOOK REVJEW.

It is impossible to examine the special Can-
adian series of Royal Readers, prepared for our
children and youth, by Messrs. Campbell &
Son,* without feeling that they are the compil-
ation of one who is a teacher of experience and
observation as well as a man of uncommon
scholarship and literary taste. The purpose of
the books appears to be to create and develop a
love for literature. Btginning with the Primer,
in which admirable pictures join with simple
but well-designed lessons to deepen the child's
curiosity into interest, successive books of the
series are graded with skill until he finds him-
self absorbing facts in natural history along with
folk-lore ; and the youth acquires a knowledge
of thie country at the same time that his mind
is being trained to literary insight and scientific
research. The illustrations are exquisite, and
the mechanical execution of the whole work
such that we venture to think the series may
safely be put on exhibition beside anything of
the kind produced the world over. Not least
among the merits of these books is the space
which Mr. Hunter has devoted to Canadian sub-
jects and the selections he has made from Can-
adian authors. Out of 268 names of writers in
the synoptical index of authors represented in
the 3rd, 4th and 5th readers, 33 are Canadien.
" The fearless explorations of Lasalle, Joliet,
and their gay voyageurs . the devotion and the
sufferings of Marquette and Breboeuf; the
Indin ambuscades; the lawlese, rollicking
bush-rangers (Coureurs des Boir) the great f ur-
trading nabobe; those magnificent spendthrifte
the French Intendants, the lordly pro-consuls
of France and of England ;" these and the
later incidents of political and commercial pro-
grese in the New Dominion are well chosen tc
refleet the stages of our national life. Thé
questions and suggestions upon the lessons, and
the method of literary analysie adopted in the
later readers are excellentily adapted t discove,
the beauties of narrative or poem. The moral

tone of the books, deserves to be noted, too.
We are mistaken if they do not prove to be as
valuable to parents as to youth. If the enter-
ptising publishers who propose to se6 1the.e
readers at somewhere from 50 cents to a dollar,
should finish some of them in morocco
with gilt edges, and offer them as expen.
sive gift books for the holidays, upon
their merits, that part of the reading
publie which goes in for elegant extracts
or literary cyclopedias would find their contente
more novel and delightful than many a volume
with a pretentions title and an extravagant
price.

*THE ROCYL BEADERs; special Canadian series,
Primer and five reading books, James Campbell &
Son, Toronto, 1883.

-The vessels in port at St. John N. B. on the
16th instant numbered 48, of 14,000 tons in ail,
namely: 8 ships, 7 barques, 2 brigs, 10 brigan.
tines and 26 schooners.

AmusxO Roouzi.-The vagabond genius
fond of liquor, is at times given to devices
equally amusing and dishonest, in order to
gratify the craving for alcoholice stimulante.
Exenpli gratia :-Two cronies walking together
in the early morning in a Scottish town in quest
of the matutinal dram and without the money
wherewith to procure it, were passing a newly
opened public-house, when one of them suddenly
dropped down upon the pavement in an appar-
ent faint. Thereupon hi companion rusbed
into the convenient bar-room at hand shouting
for help. Of course whiskey was at once pro-
duced and an ample glass ponred out for the
unfortunate, unconscious man upon the ground.
Now comes the humorous feature of the inci-
dent. As hie comrade knelt in the act of
administering the grateful cordial, he whispered
the prostrate man to leave a little in the glass
for him. 'Na, na!' said the now reviving
patient, after draining the glass to the last drop,
'Ye can faint for yersel.'

Leading Wholesale Trade of Toronto.

Ri J. IIMTR & CO.,
TORONTO,

Stock of spring importations ie now nearly com-
lete in EVERY DEPARTMENT 1

Special lines in

PARASOLS,
LACE GOODS,

GLOVES &HOBIERY,

Scotoh Tweeds, West of England
Trowserings, and Tailors' Goods

generally.
VALUE UNSURPASSED.

WM. J. MoMA 8TER & 00.,
64 Fi one St. Wmet.

Jas. Brayley a8d Go.
WHOLESALE MILLINERY,

Are now showing one of the best

Assorted Stocks in the Trade.

Special attention given to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO.,
g i Welington St. East,

TORONTO.

Leading Wholesale Trade of Toronto

BRYCE, IcIiRRICH & CO.
We are now showing complete range of

Fall Tweeds,
Shirts and Drawers,

Yarns, Blankets,
with the cheapest selection of STAPLE COTTON
GOODS ever offered in Canada.

CASH Discount Large.

BRYCE, McMQRRICH & Ne
34 YONGE STREET,

TOJ.ONTO.

J. F. EBY. H. BLAINI

EBY BLAIN & GO.
SImpoRters and Wholosal rocers.

FULL STOC
Teas, Sugars, Syrups,
Molasses, Coffees, Herrings,
White Fish, Trout, and

General Groceries.
ALBO COMPLETE ASSORTMENT

CroSe and Blackwela Ooodk

EBY, BLAIN & 00.,
Cor. FRONT AND SOOTT St., TORONTO

MoKinnon,
Proctor J Go.,

Wholesale. MiHlinerv
FANCY DRY GOODS.

Stock large and kept well assorted throughout
the year.

Special lines bn Trimmed Millinery suitable for
Merchants who do not keep a Milliner.

Iciunol, Prctor & Ces,
50 FRONT ST. WEST,

TORO1NTO.

14 BUE ST. MARC, PABIS.

WOODENWARE
-- WIIoLEsALE--

w Pails, Tubs, Washboards, (

Clothes Pins, Matches, 0
CO Butter Bowls, Moulds,
D Ladies, Prints, Etc.,

Cordage, Twines, Etc. Co

CHAS. BOECKH SONS
Factor ad Wareroom,

80 York & 12 Olare Streets, Toronto.
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DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

Waree cer.<et Ba yay and WeaIgten

TORONTO.
1 ereented linMontreal by Mr. B. HARROWER,

Quetton St. George Ce
TORONTO, ONT.,

IIMPORTERS 0FO

Will, Bfilill & LlIll1s,
PIOU T=

VINE ARDS OF PIRANCE, sPAIN,
GERNANY, &.

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

ELLIOTT & SON,
Manufacturers of al kinds of

CHURCH & DOMESTIC

Ornainental Glass,
Ohurch & Hfousie Decorators.

IXPOREBIS AND DEALERS IN PLATEGLAS.
94 Bay Street, Toronto.

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES-e"Darling" Axes,
Saws, Cutlery, "Black Diamond "

IWholes

,Bro
IMPO

ITISH

DO:
AND

CIllinry ad Faicy ry os,
Letter Order .wi.i rece.ve pr.....r a,.

(Emstablished 1859.)

WILLIAM GALBRAITH
C*nsnmlaieu lYerchans,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

0atmeal, &o.

BROWN BROS.
-pE1mi-um.d

ACCOUNT
MANUpACTURERS

A largI stock on hand or mainu!actzre to any pat-
te an. u a-r'u " ".ty, D rablty and

COOPIER & SMITII,
Manuftu rm, Importen Whoimale nea

les In
LAC. CQUINS,Files. BOOTS & SHOES LACE GOOD,

SA W A R E P40 Font8treet West, W REAL LACES.__________WHITE__&_COMPANY,

JOHN0.8MITH. TORONTO. s. b c.iS.

DANIEL MoLEAN-°"
E LEN Partership Notice FR8T PRIZE and 8/L VER UD.

I hay, adinitted MR* FBANK pHILISat Pa"Leather, Findings, derIthenm=eo a CROWN FLINT PAPERm=o-u,- -L8o., t.. COlS MANfAURl\ Ci32 T''OC 8TE4mr, m '"The businessw! be continuedau su-al under Peter R. Lab & Compay,Ma &n . name.TORONTO. witnlllJ. .WOFMUM. omS BACON. TORONTO.

iUkm and Dres- Gooci.
Are the Cholcest Gooda Imported.

MerCEtdilors':Dellarent
Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.
The Large't Stock in Ontario.

Newe Pasenger Eletators.

Hughes Bros.
62 Venge, Mimelinda & Jord.n Streets,

TOBONT..

ICCLfNS, BItGtS & co.
81 Front 8treet West, Toronto,

IMPORTERS OF

Sengal Hardware, Notai & lin-plats
NERCANTS.A complete assortment of Shelf & Heavy HardWare

HouseFurnishing ()ood,
TinsmWtha and Plumbers Supplies

lKept conatantly on hasx'1.
Lamp and La,.mp ,,d Department,

NO. 9 JORDA STREET.

BsEum Houam:SAMUEL SONS & BENJAMIN
No.1 Rumifôrd Place, LiverpooL

THE LACE WAREHOUSE
ml 5Howme

EMBROIDERIES,
LACE CUIRTAINS,

T- a % l l

TUE MONETABY TIM.WTRÂDE BEVIEW AND INSURNCE ORBONICLE.

ale Trade of Toronto. Leading Wholesale Trade of Toronto. Lading Wholesale Trade of Toronto.

ck bDarling, HUGHES BROTHERS. Ogilv y o.
RTERS OF

FOREIGN Having purchased sore large lines of

EJ N~s Millinery Display. GREY COTTONS,GENRALSurasstiner sato. s prices, we solicit orders, which willGBNB*ALSurpasses anything ever shown ln Toronto. be fIled at very lowest figures.

Now in the tme to secure Oheap Oottons
SamPle pieces wi lb. sent if deslred.

OGIL Vy & CO.,
43 FRONT STREET WEST.

1Toronto» une 15, 1M8.

O. MCCALL & COMPIYI
lIll7ify& F"iecy Ury 99998
-WHOLESALE-

Aoknowledged to- be The Leading
B[illnery House in the Trade.Stok complet. in every Depart-
ment.

Stylesy Values and Prices cannot
be beaten.
D. MCCALL & COMP'Y.

51 and 55 Yonge St., Toronto;
Portage avenue, Winnipeg.

S &SA EL, BENJ TIN & CO

BOOK

j
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AND TRADE REVIEW,
With which has been incorporated the "InterSo-lnial Journ of Commerce" of Montreal, the

"Trade Review " of the same city (in 1870), and
"The Toronto Journal of Commerce.

ISSUED EVERY FRIDAY MORNING.
BUBOcRIPTION-POsTAGE PBBPAID.

0anadia S ubmorber.........--.89 a a mrBritshU0" ............... o.1. sii g a year.bMerican " .. .6U.S.CurrescyBingle copies........................10 cents.
800K AND JOB PRINTING A 8PECIA LITY

Office-Nos. 64 & 66 Church St., Toronto, Ont.
EDWD. TROUT, MANAGEB.

TORONTO, CAN. FRIDAY, JUNE 22, 1883

THE TRUST AND LOAN COMPANY.

There are some feeble signa of awakening
in this company; and a new era in its career
is promised, by the commissioners, in an in-
definite sort of way. What is certain is that
Mr. Chapman, the manager, is to be super.
annuated. Age and deadening r-utine had
destroyed his usefulness. Much will depend
upon his successor. The Board of C nmis-
sioners is inclined to make some changes in
the constitution and management of the
company ; and in conjunction with a new
and energetic manager much might be done
to retrieve the fortunes of the company.

In ths company, "the other aide of the
table " has long been dissatisfied, for there
has been a regular opposition to the rule of
the commissioners. A triumph for " the
other aide of the table " has been announced,
by no less a person than the chairman him-
self. "We have," he said at the annual
meeting on the last day of May, "been en-
deavoring to carry out the policy which was
indicated upon the other side of the table,
at the last meeting, and to which we then
gave more or les our assent." The reduc-
tion of the amount of loans in default pro-
ceeds at.a snail's gallop. Within two years,
the amount bas only been reduced from
£80,000 to £75,000. At this rate of pro-
grees, a whole generation would paso away
before these accounts would be closed. Sir
George Killner, who is a very competent
man, has been sent to Canada to make an
independent valuation of the properties in
default ; and his report may form the basia
for new action. At the time of the meeting,
he had not finished his work. At the latest
moment he reported by telegram, " good
progress made in settlement ;" prospect alto-
gether improving." He had written before
to say that "good progresas has been made
in the last six months in the scettlement of
outstanding claims.-' If this six montha'
work be contained in the report, the reduc-
tion being only from £80,000 to £75,000 in
two years, it is difficult to see where the
Satisfaction comes in. There is something
here'which requires to be cleared up. Un-
less there be some progress not reported, the
rate is not satisfactory, in spite of the dictum
of so able a gentlemen as Sir Geo. Killner.

So much as to what has been done. About
what it is proposed to do, the President did
not vouchsafe much information. The com-
missioners have an oppressive consciousness
that something muet be done. But they are
confessedly groping in the dark in searcl of
sorne unknown plank of salvation. One

thing is clear : they will call on Parliament
for help, but what cry they will utter is still
under consideration, the very gravest of
grave consideration. The commissioners
have employed a parliamentary draftsman,
but whether they are to tell him what to say
or whether he is to tell them what they
ought to say is an inscrutable mystery.
Any how, they are to have a draft bill ; and
then, when they get this draft, with the help
of two or three gentlemen who have the
time and the competence to consider these
matters, ''"we," the President says, whether
in hope or in despair, ''1should go carefully
over this draft and see what we can apply to
Parliament for." Just so. What the Fates
will send, the Fates refuse to say. How
long the agony will last, none can tell. So
the future is all delightfully indefinite.

With such work accomplished and such a
nebulous prospect, the inside critics have
ceased to be a compact body. Mr. Grim-
shaw bas capitulated. His uniform com-
plaint was that the stockholders.neve.r knew
the worst; now he rejoices to think that
" we knew the worst right through." How
he made the discovery no one can find out,
least of all himself. But Mr. Porter is
neither convinced nor vanquished ; he still
scowls defiance from I''the other aide of the
table," a very terror to the commissioners,
including the Right Honorable chair-man.
His advice, ofteni tendered, bas not been
taken, and he refuses to be comforted. And
the fact that a whole generation must, at the
present very satisfactory rate of progress, be
born and die before the debta in default
can be got rid of, with whatever aid from
the sponge, is not a specially comforting
prospect.

Mr. Grimshaw, his once hungry sword in
its peaceful sheath, has a little notion of his
own ; that is, one that he made bis by a
very creditable mode of negative appropri-
ation. Sir John Rose, a man with a keen
financial eye, one day, in a lucky moment,
let drop the hint before Mr. Grimshaw, that
the Trust and Loan could not compete with
other Canadian companies, "because we did
not take money on deposit." Mr. Grimshaw
saw the point and by the law of an'agonism
came to the conclusion that taking deposita
is something that he is not much in favor of.
He says clearly enough that it would not do
to lock up deposits in uncollectable loans.
What he said on this point is worth reading
and bearing in mind. "I rather fancy if
you get an incompetent manager, which it
in quite possible for you to do, and he begins
to take deposits and anything goes wrong in
the financial world, the stability of your
Company, as far as regards the shareholders
and debenture-holders, would be gone ; yOU
would have an awkward time of it, and
therefore I should never propose that the
Company should take deposits with a view
of competing for business-because after all

that is what it comes to-with other and

older companies. When the chairman re-
ferred to that subject, I was afraid he was

going to say that we were going to take de-
posits." The Company borrows at five per
cent., a high rate, which leaves lit le chance

of making a profit by re-loaning. With
better management, its credit would improve.
Mr. Bouverie was incorrect in stating that
the Cré.lit Foncier Franc>CÂnviien in-

discriminately lent at five per cent. If it
has done so-its maximum, and indeed its
general rate, was six per cent.-no company
borrowing money at five per cent. to re-loan,
could have hoped to compete with it. In
future, the Credit-Foncier's rates of interest
will be elastic. But until the Trust and
Loan can borrow at leus than five per cent.
it will remain handicapped.

Whatever changes may be made in the
management of the Trust and Loan, there is
no reason to believe that the Company can
be directed, with good results, at a distance
of three thousand miles from the scene of
its operations. While the commissioners
are on the track of reform, they will do well
to consider this point. If things be allowed
to remain as they are, in this respect, any
reform in the management that may be
undertaken must be partial and incomplete.
Even securities taken for caution, which
must rest on inadequate knowledge, couvert
timidity and what is intended for extra
caution, into a snare. There are many
defects which local management alone can

supply.

FILNANCIAL REVIEW.

The statement of Canadian Banks for the
month of May lait will be found condensed
below, and compared with that for the
month of April:

LIABILITIEs.

April 1888. May 1888.
Capital authorized .... .69,646,666 869,646,666
Capital paid up....... 61,231,561 61,859,912
Reserved Funds...... 17,052,718

Notes in Circulation.. 38,082,658 801,81,076
Dominion and Provin-

cial Gov't deposits... 9,588,806 8,854,870
Deposits held to secure

Governm't contracta
and for Insurance
Companies.........1,040,482 1,001,146

Public deposita on de-
mand............... 45,180,180 45,788,804

Public deposits after
notice..............52,886,808 51,729,825

Bank loans or deposits
from other banks se-
cured........... ................

Bank loans or deposits
from other banks un-
secured............ 1,864,726 1,502,079

Due other banks in
Canada............ 948,047 979,648

Due other banks in
Foreign Countries... 174,098 167,776

Due other, banks in
Great Britain ...... 2,298,491 2,276,728

Other liabilities....... 298,810 679,525

Total liabilities .. 8146,207,607
AsSETS.

Specie.............6,008,828
Dominion notes....... 10,188,746
Notes and cheques of

other banks........ 6,749,510
Due from other banks

in Canada........2,778,681
Due from other banks

in Foreign Countrie. 11,178,542
Due from other banks

in Great Britain.... 1,708,067,

8148,780,469

06.255,700
10,681,057

5,718,406

2.900,948

18,009,295

1,892,877

Immediately available.
assets ............ 188,547,484 189,909,772

Dominion Government
debentures or stock. 900,722 900,722

Public securities other
thanCanadian...... 1,804,618 1,287,788

Loans to Dominion &
Prov.Governments.. 1,611,809 1,787,060

Loans on stocks, bonds
or debentures........ 18,804,684 12,588,874

Loans to municipal cor-
porations .......... 1,205,662 1,885,854

Loans to other corpora-
tions .............. 12,952,106 12,887,574
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Loans te or deposits
made in other banks
secured............ 30,000 126,0

Loans to or deposits
made in other banks
unsecured......... 872,980 887,8

Discounts current..... 146,613,143 144,461,1
Overdue paper unse-

oured .............. 1,678,782 1,470,58
Other overdue debte

unsecured........... 124,712 96.5
Notes and debts over-

due sacured........1,726,453 1,711,8
Real Estate...........1,301,225 1,224,86
Mortgages on Real

Estate sold ......... 762,360 750,28
Bank promises.. ...... 8,145,601 8,101,84Other Asets ........ 2,076,648 1,828,0

Total Âusets .. 1228,158,488 1225,789,18
Two new columne of figures are found ii

the. May Statement : those for Reserve Fusg
and rate of dividend of ea.ch bank. T1i
aggregate of rServe fund at the closeo
May was $17,052,718, equal to 27.8 per cent
of the aggregate capital. The average divi
dend is discovered by a calculation to b
about 7.4 per cent.'

The circulation of the Banks, asi
whole, we rernark, lias decreased neari.
two millions, a large part of which is ir
Ontario and Quebec. The movement oi
circulation in the Maritime Provinces doee
not at ail coincide witb that of the Provinceé
further west. At the time wheu there à
invariably a heavy redemptinn in the west.
ern Provinces, circulation often expandu in
Nova Scotia and New Brunswick. The
general mevement however is precisely the
&mre as in former vears.

We notice that one of our daily contem-
poraries is excrcising itaeîf over an aliegeci
incceâase of the circulation of American
greenbacks. We may be permitted to
doubt the fact of au increase. No statistics,
that we are aware of, are procurable on the
isubject, and mere chance impressions are
good for nothing. So long as our Banks
decline te receive these bis on deposit, and
thus practically redeem thein, such bills
cannot possibly obtain. any considerable cir-
culation in Canada. As to these bis being
better than the bis of our own Banks it is
an absurdity. Greenbacks have only been
issued for about twenty years, aud during
three-quarters of the time they were worth
leu than one hundred cents on the dollar.
Young men who have corne to Canada
reoently know little about it; but those who
have. been long enough i the country
can well remember when such bills were
worth leas than forty cents on the dollar,
and that it took more than fiteen years of
terrible monetary perturbation to bring
them up to their face value. To compare
such a bil as that with our bank notes which
are a first lien on ail the assets of the Banks)
is a trifie toc ridiculous.

The whole subject bas been repeatedly
discussed in these colunins and we may re-
cur te it again shculd the question ever
travel beyond the sphere cf daily newspaper
gabble.

Along with the redemption cf circulation
there has been a further reduction cf depo-
ita cf $1,200,000. The reduction cf de.

posits frcm the highest point touched last
year now amounta to nearly ten millions.
Thitia a verY Serious sum in itself and it
afford a a very-cons 1 rabîe -'sih.. into th

reduction and contraction that bas been go- 31ST MAY, 1883. [Inthousands.
00 ing on quietly but steadily for the last nineIBanks,

months. This reduction of deposits as well Banks Banks inDescription. iin Que- la on- Mari- Total.as contraction of circulation has been met bec. tario. timo18 in part by a reduction of discounts. This is aProv's.87 sound and htalthy mode of meeting such 8 8 S 888 demande. It has been met alseo by a reduc- Cspitalpaidup.... 86,71718,069 6.574 61,36otion of available resources to the extent Circulationý64 Deposit . .....164,842410,9 ,882'1,824of about three millions and a half. Loans &D . 54,00542,442 9,582 106,824
Cash and Fisculgni,7 60 8,4 7,1il The contraction in discounts is wise, and6 hows ______(Net) ..-119,261 8,07t) 1,514 28,844Shows that our bankers are taking heed of - _ -_89 the warnings, that have so frequently been ATTEMPTED REPUDIATION

1 
given aste. excessive di[counting.

- The cash reserves and available rescurces The attempts cf the city cf Watertown,86 cf the Banks in rnany quarters are net what in the State cf Wisonsin, te repudiate lia-iu they should be. The Banks cf the Province biity .n certain bonds f the corporation,id cf Quebec, in the aggregate, stil keep which have been systematicaly persisted i16 strcng, though some of ther n hdividually, for years, are as novel as they are audacicus.of have fer toc little of a cash reserve. The It appears that in the years 1853, 1854 andt. Banks cf Ontario bave ccnsiderably 1856, the electors voted various sumne,i- strengtbened their position during the last amounting in ail te 8600,000, by way ofDe urne montha. But, in the aggregate, their bonus te different railway lines,' wbicb alreserves are belcw the proper standard. became, eventuably, portions cf the Chicago,a The Banks cf the Maritime Provinces are, Milwaukee & St Paul Railway hune. The[yin the aggregate, runiug their reserves on corporation being disatisfed with it treat-n altogether too low a level. Tbey owe it te ment by the différent railway companies,')f tbemaelves, tep their depositors, te their c.8ceived the ide cf repudiating liability toes banking correspendeuts, sud te the public, the olderscof the debetures which it hadM te see te, their beirg Ctrengthened at an iasued for the purpoiegnf raising these
B early day. m lneys. The cosequence as been a war

t The ainount aned upon stockes, bonds betweeu the debenture holders and th city,e and debentures in reduaed from a13,304,684 which ba extended ow over soine fourteene te s12,588,874, ud the lans te corporations er fiftyeuryears.
e other than municipal are down by 614,000, The corpratien attempt at evading pay-msking a difference i the aggregate cf these ment took the forsyof rendering impossibleitems, which iO in the rigth direction. A service cf any prece eupn it. The law cffurther welcoe feature is the reduction in Wiscunsin requires that a copy cf the sum-ever-due obligations, of three sd a quarterMens shahe be served upon the Mayr ad0 millions. Sucb a reduction was cf c urse te the City Clerk The modits operandi cf thebe looked fer about this time, as it is the city autherities was for the councillors andaym cf every bank directien tegetrnverdue mayor after their electisn te meet at thepaper down to the lowest point befeore the beginning f the year with closed doors,endmcf June, which is the closeof the finan- rud, onbeing sworn in, transact the businesscial year for many cf our banks. Availablecf the year so far as possible, ad delegateassete, we observe, are in improved prapr- the rest teo the Board cf Street Commissinaton : amountled pons39,902,000, against ers; then te immediately resig nheir posi-tntal liabiities cf c143,330 000, where at the tiens, and ave the city without a nayor orclose cf April they were l38,547,000, against coucilors until the next anual election.iabilities cf $146,207,000. This extraordinsry preceeding was ccutinued

Several cf the Banks have held fro year te year, and until recently baatheir meetings this week. Their reports had the effect cf bffling all the attempt pfhave already been before the publi suad the bndholderes tetake, according te law,have been comentedton tesofne extent. even the initiativestep uof the Mecessary pro-The proceedrngs at the meeting cf the ceedinge.
cf the Merchants' Bank were of a intereste As far back is1869 ee Rees cmmenceding character, and our readers will find in proceediugs in the Circuit Court, but by rea-anther column the reoearks made by the ionnfthe resigati cf an alderman, refusalgeneral manager. There is much l these t quaifysud refusar cfithe people te voteremarks to invite discussion, sAd we shall or obey the orders cf the court, alh bisiet-probably referte, the subject in our next tempta proved abortive. Ou a second suit,issue. Meautimeowun ak attention te our i reug t by the m i party, the miatterofusual labified summary cf the conditionsfatne regularity cf therpreceedingscare beforethe Bankspil the varieus Provinces the court, waic was divided in opinion,

wbereupo un atter w brught tethe3lSTo tY, 1882. [h B htonsand. United States Supreme Court. Here judg-
ItBank h ment was given in favor cf the plaintif, butBanks Banke . hiDescription. en Que- in On- Mari Total. the court refused to issue a mandimus tebec. tario. time c mpel the city cf Watertow te levy a tx

Ste discarge the plaintif judgment, it beingof8 eld that that court tadhntkpwwer te directCapital paid rp .. 36,684 15k04 6,521 58,509Girculationl. 17e468 k 0888 b,505 31n861 such a proceeding. Al ubsequeut attempt sDeposit.......y58587e42,168 9,0871109.842 te secure validserviceo f legal proce a uponLoanksm&duc Tirte..m93,870u60,720 17,087 171,677 the cit have failed uad it apeople to veCashbd in icIo and enwe y t o er c abaac(-et).. 22,9041 7,918 2,36 t33186 been taken fertorantedthroutohooy th atteof

a in e vaious rovi cesB: - ath cfu r t C m iso es, which actdvi edin o no ,
nted cftte Coprmen Couct.ha neeg
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legal standing, and that no process could be
served upon its members.

To Canadian bondholders, it appears, is
due the credit of finding a weak spot in the
apparently invulnerable device for effect-
ing this rather discreditable repudiation of
liability. Of the bonds in question, ten, of
of a thousand dollars each, found their way
years ago into the hands of the firm of Good-
erham & Worts, of Toronto, who in common
with other creditors hae for a long time
been endeavoring to collect the amount due
them. Finally it was decided to serve a
copy of the summons upon the City Clerk,
another copy upon the City Attorney, and a
third copy upon the Chairman of the Board

of Street Commsissioners. This service was
effected on the 23rd day of December last.

On submission of the legal question of the
sufficiency of this service to District Judge
Bunu and Associato Justice John M. Harlan

of the United States Supreme Court, judg-
ment was celivered after consideration, hold-
ing the service suflicient, and allowing

judgment for the amount of the bonds with
interest. The judgment, after pointing out
that the law requires service by delivery of
a copy of the summons io the Mayor, and
another to the City CI, rk, 1 olds that there
being no Mayor or other President of the
Conmnon Counuîcil in office, service on the
Chairman of he Board of Street Commis-
sioners is sufficient. This officer, it is held,
occupies the same position and bas the same

rights as the Mayor when that office is
vacant, except in the one respect of the
power of levying taxes.

In the inerest of common honesty, it is to
be hoped that this judgment may turn out
to be correct, and that the corporation in

question may be compelled to pay its debts.

The length of time during which the city of
Watertown has been able to keep its credit-

ors at bay is a dismal reflection on thd laws

of the S ate of Wisconsin, and it appears

extraordinary that the Legislature of that

State has not long since, at the instance of
sone of the creditors, taken measures ihat
would put an end to such brazen evasion of

the law.

THE CHICAGO CORNER.

Newton spent a large part of life in blow-
ing soap bubbles, in the interest of science.
The speculator of the period spends a large

part of his life in blowing bubbles of other
kinds: grain bubbles, pork bubbles, lard bub-

bies, stock bubbles, not always in the interest

of society. These bubbles often burst

and it is lucky that they do. An immense
injury would be inflicted on society if prices
of staples could be greatly raised, by specu-
lative jugglery, much beyond the cost of
their production and a reasonable profit.
The bursting of the bubble ia the avenger.
The principal offenders not seldon become
the victime, and rough justice is done by a
self-executing law. While artificially high
prices lat, the innocent suffer and the guilty
gain ; when the collapse comes, the abnor-
mally low prices which follow are an injury
to the producer and not always a full com-
pensation 1o the consumer, who bas been

mulet by the previous high prices. There is

this consolation to be derived from the

Chicago collapse, that if a bubble ho blown

big enough it will burst, and will probablyq

infliet deserved punishment on the bubble-1

blowers.1
It is not true, as is often said, that in spec-1

ulations such as this, what one gains anotheri

loses ; and if it were true it would be noi

justification for the practice. Innocenti

third parties, who take no hand in the deal,

sufler Speculation may sometimes be bene-t

ticial, as when it takes up a new enterprise1

or invention ; but artificial speculation in

great staples is nearly always evil ; it pro-

duces nothing and it wastes much time andi

incapacitates its devotees for giving their(

attention to productive pursuits or engaging(

soberly in in the necessary business of dis1

tribution. In this way ; the public is a great

loser, morally as well as economically.

The recent attempt to " corner " the lard

market in Chicago, which resulted in the

failure of Mr. McGeoch, the leading " bull "

in the scheme, and a number of others, has1

been not without its effect even in Canada.

Buyers in Canadian cities who made pur-

chases (for their regular trade, presumably)

of pork and lard in Chicago when those

articles were forced above their proper value

by the operation of the attempted corner,

find themselves with goods upon their hands

upon which they are tolerably certain to

make a losa. One can readily sympathise

with the imprecations wl ic i are heard upon

McGeoch and those of that ilk ; for had they

not failed but succeeded in their iniquitous

plot, the consumer would have suffered by

their enr.chment.
Outside speculators who engage in the dis-

tant vrntures of the extra-hazardous kind,

cannot know as much as people on the spot,

who with all their knowledge, are liable to

lose. All outsiders are necessarily at a dis-

advantage ; yet such is men's belief in their

own sagacity or good fortune that the extra

venture is ofteu made. In this Chicago

venture, Toronto operators probably dropt

$100,000. The amount is not crushing; as

a warning, its effect will notbe lasting. Like

warnings have often come before; when tfhey

come people stand aghast, for a moment, at a

loss or disrace, which comes like a thunder-

bolt from a clear sky. The fact soon fades

dim in men's memories and the same kind of

venture is repeated, under similar conditions.

As it has been, so it will be. The moral is

the same however-keep clear of extra-haz-

ardous speculations and there are some who

will have the sagacity to profit by it.

IMMiGRATION FROM IRELAND.

The Irish emigration question, as raised

by the Pacific Railway company, was, in the

for it flrst took, negatived by the British

Government. The proposal was that the

goverument should advance £1,000,000 to

enable 10000 Irish families to emigrate and

should take corperate security for the

repayment of the money. That Government

anxious to be relieved of a disconten ed sur-

Plus population, is willing to make the

advance required, provided the Canadian

Government guarantees repayment. A

bargain in this form, would be one-sided.

The benefit to Great Britain, of the transfer

of the 10,000 Irish families would be at leuat

as certain as it would to »Canada, while the

cost of the operation, which ini all fairnessa

i
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ought to be divided, would fall altogether
upon Canada. This is where the one-sided-
ness of the bargain would come in. Great
Britain, in advancing the money, would risk
nothing, with the guarantee of Canada for
repaymont ; while Canada would have
increased its debt by $5,000,000.

The money would be advanced to the
emigiants, on condition of repayment within
ten years, without interest. Ten years
interest would be e(ual to about half of the
capital ; and if the British Governinent were
willing to forego this item, it might be
deemed to have done its part. Repayment
of the advance by'the emigrants, would not
be got without much difficulty, if at all.
The experience of the Quebec Fire Loan and
similar advances shows this.

If the proposal were carried out at all, it
should be in another form. Repayment

should be made to the Pacific railway com-

pany, in connection, if necessary, with some

other corporations; and the recipients should
stand between the guaranteeing government

and danger. Repayment would be made to

a corporation when it would be refused to a

government. The borrowers would band
together to get the better of the Govern-

ment, and political favoritism would be in

danger of * xerting its malign influence. If

the original form of the proposal were

restored, and Canada merely became guar-

antor to the British Government, and if the

latter were willing to forego the ten yearsa

interest, the arrangement would represent a

fair distribution of risks and burthens, in

return for mutual benefits. Put in this

shape, it might be made unobjectionable

from a Canadian point of view, but scarcely

otherwise.

PROVINCIAL JURISDICTION.

The pecuniary necessities of the Province
of Quebec continue to afford opportunies for

the settlement of disputed points affecting
the provincial authority, especially on the
subject of taxation. An additional light on

the subject of what constitutes indirect tax-

ation is furnished by the decision of the
Supreme Court just rendered in the suit of

Reed vs Mousseau. The question in this
suit was the constitutionality of the Quebec

Stamp Tax Act. The Act in question was
passed by the Quebec legislature in 1879,
and imposed a tax of ten cents upon every

document issued from and every exhibit
filed in any of the courts of the Montreal

district, such taxes to be payable in stamps

and to forn part of the consolidated
revenues of the Province. On this action

being brought for trial before the Sapreme
Court judgment was given against the con-
stitutionality of the Act, it being held that
the tax in question was an indirect one and
conequently beyond the power of the local
legislature under the terms of the British
North America Act to pass.

This decision was reversed by the Queen's
Bench in Appeal, Chief Justice Dorion and
Judge McKay dissenting from the majority
of the members of the Court. Thereupon
the case was carried to the Supreme Court
where judgment has now been delivered.
Chief Justice Rich.e, in delivering the judg-
ment of the Court, stated the real question
at issue to, be whether the tax was a direct
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or an indirect one in its character. On this capital alone. This represents a very active
point he agreed with the Superior Court and "turn-over,'' to use a mercantile phrase. AN INTERLOPER.
with the dissenting judges of the Court of But its deposits are large in proportion to We have recently learned that two orQueen's Bench in holding the tax an indirect capital and its discounts and loans amounted more agents, in violation of the law, are can-one which the Provincial legislature had no to almost twelve millions. Jus- what pro- vassing our principal bankers and merchantsauthority to impose. He pointed out that portion of this sum consisted of ordinary as well as other citizens to aure in a ecom-if the stamp tax had been intended as a con- mercantile paper and what of call oans on pany called the Western Union Mutual Lifevenient means of collecting court fees the stocks is not stated, but the Bank is under- and Accident Socieyof the United Stats,matter might have been viewed in a differ. stood to do largely in the latter class of busi- head office Detroit, and are cireulating aont light, but that the tax in question was ness. The sum appropriated for bad and pamphlet which to the unwary is a littienot really a fee but a source of general doubtful debte is certainly very small and fascinating. At page 8 of this seductiverevenue. In this judgment Justices Four- the Bank is to be congratulated on a fortun- pamphlet it is estimated that of 1000 livesnier, Henry and Gwynne concurred. Jus. ate year. the deaths will be as followsi:tices Strong and Taschereau dissented. Considering the good showing made by 2 deaths in the lit yarAccording to Mr. Strong, the power to levy the Bank of Hamilton, which earned an in- 3 4" 2nda stamp tax upon Court papers was enjoyed creased percentage of profit during the year, 5 " 4thby the Governor General of old Canada i even upon its larger capital, there were 6 si"45thCouncil, and ho contends that as this power some among its shareholders who thought 7 6thhas not been expressly taken away by the themselves entitled to a greater dividend. making in al 27 deaths in the first 6 years,British North America Act, it mut be held The wiser plan was adhered to by the direc- and leaving 973 of the 1000 lives remaining.to be estill vested in the Provincial legisla- tion, however, of applying surplus profits to Now as it is estimated that these will dieattures. It will be observed that the dissent- the enlargement of the Rest, which now ex- the rate of but seven each year, it must takeing Judges do not claim that the tax is an ceeds one fifth of the paid capital. The 139 years beo re the st of them dies, thatindirect one, and Mr. Justice Taschereau at Bank continues to be well managed and its is, in fact, that the last of them will live inleast expressly admits that it is indirect. positi'n is a creditable one. Senator the society for 145 years (6+139,) andTheir contention is that as to this particular McInnes, who resigned the presidency two having j ined it at the age 45, he will thustax the British North America Act does not years ago, bas now withdrawn entirely from attain the age of 190 years! a tolerablyabrogate the power to levy it, even though the directorate, to the regret of his collea- plain indication, this, of the fallacy of theit is indirect in its nature. It is understood gues. In choosing Mr. A. G. Ramsay to Society's estimates. It will no doubt bethat, as a result of ihis decision, the Pro- the vacancy on the Board the h reholders said that many members will retire from thevincial authorities will be liable to refund a have made a fitting and popular selection. Society: but if they do, there will just be overy large amount collected under this The earnings of the Ontario Bank were many the fewer to contributetowards payingstatute..larger during the year just closed than the for the death losses as they occur. Besides,

year before, although deposits are half a mi- as the members who do retire from time toBANK MEETINGS, lion less, and there is a reduction in both dis- time will naturally be good lives only--for-,Ncounts and circulation. Three of the bad ones will certainly continue as long asFive important bauking institutIons in of the branches, those at Oshawa, Alliston they can--the tendency of such retirementsQuebec and Ontario have h-ld their annual and Brussels, Ont., have been closed during will be unfavorable to the Society's interestameetings ine Ourilgt t issue, and within the year, in pursuance of a policy of con- as it has indeed been found in all Life Assur-the fortnight three othershavehdone the centration resolved upon. There in, we ance companies' experience. As we showlike. The operations of al these have been remark, a till further reduction in auch elsewhere, the payments estimat. d by thissatisfactory, an increase of profits over the assets as overdue debts and real estate company to be necessary to carry a $10,000previeus twelve months hing shown in held by the Bank ; a considerable aggregate policy at age 45 years, range from $23.62 theevery he but ne. Il may be worth while of the old matters having been left for reali- first year to $82.67 the sixth year, while thete group the figures of each Bank for the zation under a former regime, while the im- experierice of skilled Actuaries and the tablestwo financial years :mediately available assets are larger by of Mortality show that $116.70 is necessaryQUEBEC BANKS. $165,000. The net profits exceed 13 per the first year and the amount increases up toNet profits. cent. upon the capital. A desirable addition $152.60 the sixth, without making anyBank .1882-3. 1881-2 has been made to the Board in Mr. Ralph reserve for the future.Merchan.Ban...... 865,911 764 oBurgess, who has practical views and an in- How, then,.can this Society guarantee itsQuebec Bank........301,955 242962 timate acquaintance with mercantile affaira. ni mbers whatis impossible? how can its man-Etern T'p. Bank.. 188,751 149,495 Having been able to make an improved agers, out of the $74.38 demanded for advanceONTARIO BANKS. return to their stockholders this year, by premium (on firat joining under a $10,000B1et profits. reason of the net earnings which are larger policy) the $20 a year paid by each for expensesBank. 1882-3. 1881-2. both in actual amount and in ratio, the and the $14.38 stipulated for on -the death of
ak of Toront.........267,703 231, Bank f Toronto authorities are at the same any memberif called for to pay 'death benefits'drionBank............2459,256 241,003 timecareful toremind their proprietary of the -8108.76 in all, how, we ask, can itDominion Bank.......233,972 190,916 uncertainty of profits aid the certainty of afford to pay tn thousand ollars, orank of Hamiltn. 135,108 8,336 commercial reactions. Stress is laid, in this five thousand dollars or twenty-five hundredf the nine bank bere enumerated, whose report, upon the careful excision made of dollars pro rata to the heirs of each insureraggregate capital exceeds thirty million bad debts from the assets, and the pro- and still prosper. The answer is simpledollars, three pay ten per cent. to their vision made for such as are doubtful, and they do not pay it.stook-holders, five pay smen, and one six. the overdue debta and unproductive assete_ By the wording of the company's policy-aMach hanmade an addition to its Rest, and do seem to be at a remarkably low point, copy of one of which has been shown to us,îb. tenor of the reports is generally, as our when $10,000 covers them, where the total and from it are taken the figures last quoted,readers may observe, that of complacency, discounts amount to $7,833,000. Discounts we fi'd that the companythe losses by bad debts being in no case are half a million larger ; circulation about " promises to pay at death, a sum not ex-Mevere, and overdue bills being limited in the sane and an addition of $60,000 is made ceeding 810,000 equal t a the um of 10for each of the members holding a policyamount. The increase of capital by the to the Rest, bringing it to over 50 per cent. for a full bemefitmsd a proportinateFederal must beborne in mind te account, of the capital. The year is shown by this amount for each nenar holding ain part, for its increased profits shown above. bank to have been one of steady progrys. ae for ehalf ramquaremberhlin ahThe Fedrai Bank shows very large earn. - --- - have or shalh pay the premium requiredings Wih a avrag caita of$2,77,00 -Ata recent farewell diner in New York on account of such death."

ingd. With an average capital of 2,377,000 Salvmni,'the actor, said, "I came here first with Do our readers observe the wording in-sud deposits cfarntween six and seven esitation, the seontdhiimerwith confidence, and genious but misleading 1 It does not promisemillions, its earnig er the oa car the third ime wi th hesitaffen."IAticago n ten thousand dollars, it promises only such*4n 9,25s , om e d and ov~er cent per c ait on S twith ifan thetaitin e with indefinite sum, " not exceeng $10,000," as~nd osIeombned andeve 19 er enton h. Serlf."can be d rived from the payment of tn
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dollars each by as many members as hold a l
full benefit &c. &c. Suppose that instead of i
1,000 full benefit members there are only j
200, the policy will bring in only $2,000 and1
so on. There in a good deal of glitter but aj
very unsatisfactory amount of the solid
metal about this concern. True, it has res-
pectable Detroit names in its directory, and
boasta a few well known names among its
insurers-there are always some credulous
people about-but its baeis of working ie
unsound and even if it were not, it has no
right here until it gets a license. We com-
mend its underground operations to the
notice of the authorities.

MANITOBA TRADE.

The speculative creze which swept over
the North-West a year and a half ago, bas
left numerous traces of ruin behind it.
This in only what might have been antici-
pated. Seldom has the madness of specu-
lation appeared in so intense or irra-
tional a form as there. A great deal
more goods than were wanted were
taken into the country, and imaginary
towns arose in dark lines on countless plans
of future cities. Winnipeg was the focus of
the fever, the spot were the germe took a
start. Fabulous prices weri paid for land ;
more in fact than could be obtained in
Toronto or Montreal. It is strange how
people could believe that these transactions
had any sound basis. Even farming land i
no vastly in excess of capital and population
that it was about the worst of all possible
objecte of speculation. Thousands of peopli.,
in Ontario, indulged in these speculations,
who will never see their money again. We
predicted the inevitable result ; and inter-
ested prejudice raised bitter cries of com-
plaint that we were trying to injure the
country. It is always a thankless tank to
try on cave people from the consequences
of their own f lly. The collapse came more
than a year ago. Regular business kept up
the appearance of sounduess longer ; but
disaster has now overtaken it in many
places, including Winnipeg itself. Stocks
are in excesse; they cannot be disposed of at
a profit if at ail n the regular way, and
failures are the natural consequence Things
will right themselves in time ; but mean-
while the difficulties are, serious. Fancy
asseusments of property in new towns are
based wholly on possible future utility and
not on present actual value ; and it will be
hard to keep up municipal revenues. The
natural capabilities of the country are great,
but they can only be developed by labor;
and if the people be content to labor ail will
yet be well. At present, there is great
room for improvement.

TRADE IN CITY AND COUNTRY.

The condition of mercantile affaire in Can-
ada, while not such as to create great appre.
hension, in still not entirely satisfactory.
Trade in not of a volume or character to
meet the expectations or wishes of either
wholesale or retail dealers. Much of the
prevailing dulness arises from the untoward
weather, for the spring has been almost con-
tinuoualy cold and wet. The immediate
prospect was brightening, last week, owing

to fine weather, but the heavy raine since '
seem to have somewhat dampened the1
ardor of merchants. Too much rain is asm
bad as a sen, re drought, and materiallyj
affects the crops. Plentiful rain is good for]
hay, up to a certain point, but in Quebec as1
will as in Ontario the weather has been
too much for the winter wheat. It is
stated that the wet bas interfered with
ploughing in low and heavy lands in certain
localities west of here, althougb spring seed-
ing is over in most sections. According to
reports received the last few days, the out-
look is less favorable than a week ago, and
late reporte from the Western States are of
a like tenor. However, it is too early yet,
to predict with any degree of certainty, and
we need not grieve in advance of the event.

No wonder that there is anxiety felt about
the crop, when we consider the quantity of
goods still in the hands of merchants to be
sold. Stocks are, happily, not so heavy,
either in wholesale or retail stores, as they
might have been if our importtrs had not
taken warning in time, recalled their buyers
or restricted their orders. But they are,
in dry goods at any rate, heavier than
they should be. Boot and shoe
manufacturersfind their country custo-
mers with pretty full supplies of foot
wear, the backward spring having intefered
with the sales of light makes. Stocks of pig
a d other iron in the bande of stove manu-
facturers and implement makers are, how-
ever, bare; the proprietors of such works
buying only from hand to month in the face
of what they consider a declining market.

-The progress being made in the con-
struction of ihe Canada Pacific Railway is
very gratifying. We learn from statements
made by Mr. J. J. Hill, president of the
Minneapolis and Manitoba road, which are
copied into the Montreal Gazette, that that
gentleman, with a nuinber of capitalis a and
railway directors, bas been for a trip over
the C. P. R. as far as Medicine Hat, found
the road in good running order and that
"all were exceedi- gly pleased with what
they saw," The progress made in -bthe
construction of the road is char cterized as
marvellous ; the Canadian Pacifie is being
built says Mr. Hill, "faster ban any rail-
road was ever built before. Even now the
graders are eighty miles west of the Saskat-
chewan, and by the first of July will be at
Calgary. Construction is proceeding at a
rate that exceeds even the most sanguine
expec tations of the directors of the road."
The same gentleman stated, in response to
enquiries ab.us the Manitoba South Western
R. R. that it would be built thie year as f .r
as Rock Lake; already we bave engineers ex-
amining the best location for lines. If it is
necessary we will put on a double staff of
engineers so as to get the line located im-

mediately. The work of constructioa is to
be begun on the lt of July and to be pushed
forward vigorously until the end of the

track reaches Rock Lake.

-The belief prevails in the United States
that a war of rates, on the trunk lines of
railway, is not far off. Agreements not to
cut rates are said to have been broken, and
the element cf strife seem te be at band.

The deniAls of railway officials tat danger
of collision i imminent passes for nothing ;
such denials have always been made before
a contest has broken out. The general im-
pression 3pay of course be wrong, but it is
that a war of rates is more likely than not
to occur.

-Saratoga, the fashionable, is a great place
for Conventions. The Bankers' Convention is
usually held there. Not long since the Coopers
convened within its precincts, then the pump-
makers and photographers and last week, be-
fore the big hotels were opened or even the
Congress Spring Park was free to the publie, the
Undertakers assembled, by no means a funereal-
looking lot, as we can testify, to settle the prices
for caskets and to determine whether 025 was a
sufficient price to charge municipalities for the
burial of each pauper. A suffering tanner in
Cincinnati writes to the Shoe and Leather Revieto,
he had been reading the article in the New York
Reporter on the Tannere' Convention and did
not like the tone of it. "The tannera here," lhe
says, "want a convention. They want to have
a general talk about the situation and see what
remedies can be suggested. The New York
paper * * * said a convention was not ne-
cessary, and now * * * it wants to wait for
the officers of the old association to act, and
talke about Saratoga or a meeting next Septem.
ber or October. We are not bankers or politi.
cians, and the idea of Saratoga in the height of
the season to the poor devils of tanners, who are
shinning around to save themselves from threat-
ening rmin, is simply mocking us in our troubles.
We are physicked all we can stand now; neither
do we want to wait till next October, and per-
haps next year, for a slow-moving committee.
We are in trouble now, and, il anything can be
done, now is the time to do it. Six months
more like the last will clean some Of us out, and
we wiH take no interest in conventions." We
fancy it will need a very greatly prolonged con-
vention and a good deal of "general talkI" to
rid the tannera on either aide of the line of the
radical disparity between the cost of hides and
materials and the prices for finished leather.
Keen competition and power of excezsive pro-
duction are factors which demand cool heads
and long sight to accommodate the supply to the
demand, and to work out a profit where the
margin is perforce se narrow.

-We learn f rom the Hardware Trade Journal
of Birmingham that the British Society of Tele-
graph Engineers and of Electricians has issued
the revised rules and regulations recommended
for the prevention of fire riske from electrie
lighting. They have been rearranged and
slightly modified by the committee. The use of
the electris light in English towns and villages
is speading, and contracts are every week being
made for the illumination of the streets by it.
Hence the fire risk of the new light is an import-
ant study for householders and for under-
writers.

-It is rumored, and we believe correctly
that Mr. R. MoLean, for the past three years
adjuster for the British America Assurance
Company in this city, has tendered hie resigna.
tion of that post, to take effect on the first
proximo. We shall not be surprised to hear
that by that time not a less desirable position
will be ready for him. In any event a person
with his excellent record as an insurance adjus-
ter need not wait long for a situation when good
men are in se much demand as now.
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-Mr. Miall, of the Inland Revenue Dep., who m eetings.Special attention has bean devoted to thewas in the city on Tuesday, met [a deputation branchesin theNorth West, whereeansevere re-
of cigar makers and importera on subjects of MERCHANTS BANK OF CANADA. action set in duing the winter. Notwithstanding the financial embarrassmeîits that ensued,interest to them. To the objection of the cigar-_ it hef gratiying ta report that very few casualtiesmakers against the registration of their names The annual general meeting of the stock- have overtaken the bank. vmprovement iasas required by an Act of last session, he replied holders of this bank was held in Montreal, onhvoetanThe bnk.yImpvemenhas eqire. y n At f lstsesio, e rpledWedneeday the 20th Jane. Amang thos' nowset in nTbe eutry i bei ady an tby promising that this provision should not be sent were Messrs. Aodrew Allan, Robert A nder- edipy theTi ia and itsput into farce. The respectable girls engaged in son, Willism Darling, Jonathan Hodgson, Geo connections. A large immigration of a highlypte bin foessin hMonrespcta legrlst · aet irn HaguW Hectom DrlMcn , Joathan Crawfor, A satisfactory character is taking-place; and it isthe business i LMntreal, object to have their Hague, Hect GcKenzie, John Crawford, A. believed that business and values will henceforthMasson, E.K.WGreene, Robrt Miller, D. Mac- rest on a more satisfactory basis than formerly.
names publishied. Leaf tobacco muet lie kept arthy, Thas. Workman, W. B. Cuniminge, Mur- Durig liyarte bank received, witli greatunder lack; but it was agreed that a quantity doch McKenzie, F. B. Matthews, and a number regret, iatimation from Mr. MacArthur, ofsufficient to last a month or more can at any of others. Winnipeg, that he oMad decided to retire fromfthetime be released. Stamps that have beern ac- On motion of Mr. John Crawford, Mr. Andrew position lie had adccupied as manager of theidentally destroyed are to ie replaced. The Allan, president of the bank, took the chair. obranithere from its commencement. YourThe secretary having read the notice calling directors have marked their sense of the greatprivilege of manufacturing cigars, on giving the meeting the chairman submitted the annual value avis services, by the presentation of anotice to the collector, was accorded. But this report of the directors. suitable testimonial; and they have pleasure inshould no: be extended to permit the manufac- REPORT. stating that Mr. MacArthrylas coseted totare of old stumps, and we trust that this is not The net ordinary profits, after de- accept the position of a local director of thethe object of the manufacturera. An explanation ducting chggaes, and interest on bank for the business of the North-West gener-deposits, have amounted to......$865,911 92 ally, and has for some time been actiug in that
was made to a deputatian of importera that ad' Profit on Pacifie Railway bonds .... 17,600 00) capaoity.ditional security will be required only from (Provision for the oses of the The annal review of the overdue bills, se-loubtful persons who have bonded warehouses. year is made in contingent ac- counts in liquidation, and properties of the bank_______count.) 

lias been made, and large suais written off forAdd profits brought forward from '82 13,701 24 such items as had assumed a determinate posi-
-Mr. Benjamin Jonet, in the London Econo--- ti'n by the winding up of insolvent estates, theist, matkes the somewhat startiing statement, 8897,113 16 discharge of debtors, or the sale of properties.~ist m u k e a t h e s a m w h a st rti n g t a t m e n , 

_ _ _ _ T h e s e a m u n ts w e re c h a rg e d a s u s to m a ry tohat a well managed co-operative society in the This sum bas been disposed of as fol- thea contingent fund.
eneral grocery trade, even in London, eau stili lows .- Full provision has been made for the casual-ake 100 per cent. on the capital really necessary ividend No.28,at3i p.c.S199,958 89 ties of the year, for all remaining doubtful assets,
or the conduct ao its business. From the farm No.29,at 3j p.e. 200,007 67 by setting apart from the profits a sum sufficientor he ondct f iB usiess Frm te frm-- _8399,966 56 ta make up tlie contingent f und again taf the statement, it would appear that profits Written off bank premises and furni- 9 255,000.
ere once even larger. The secret of the profits ture account .................. 20,000 0) The board have steadily kept in view theim-, that the shareholders are their own customers Transferred to officers' guarantee portance of clearing the books of all real etatfnnd ......................... 4,000 00 matters, and, with the energetie co-operation of,nd that the companies da a cash business. Transferred to contingent fund .... 65,000 00 the officers of the bank, they have succeeded inAdded tthe "rest"............40o,000 00 disposing of properties during the year to theBalance carried forward to next year 8,146 60 amount of $186.000. This leaves the item of-The Lonlau Econornist, June 9tli, saya:-_ real estate #159,000.:1 The working af rosi estaf ehe bringing over a smalt amount of bullion .897,113 16 accoant for the last three years is as follwsom America, or perhaps even the rumour that The directors in presenting the above state- Balance 31st May, 1881............441,748ta be sent, would ment, which they trust will be accepted as satis- Sold during the yea8............441eh a remittance was likely to sent, factory, beg to report that during the vear th0

De suficient to send down the rate in our market
And though, çrovided that such an event doei
not take place, the market would probably re
mainmuch at its present point till the end o
the ialf-year.

-Dividends are declared for the current hal
year, by the Ontario Loan & Debenture Co., ai
the annual rate of eight per cent.; by the Home
Loan & Savings Co., the Imperial Loan & In-
vestment Co., and the British Mortgage Loan
Co., at the rate of seven per cent. and by the
Ontario Industrial Loan Co. at the rate of ei ght
per cent.

-The Hudson Bey Company's dividend of 12
shillings a share, for the year, though accom
panied by a* return of capital of £1 a share,
caused some grambling among stockholders. The
£1 a share came from and, as was proper, for
wheu the land is all sold most of the capital
ought to be refunded.

-Another edition, the third, of Mr. William
Wilson's compilation of the Act relating to Banks
and Banking, with the amendments, has been
issued. It is minutely indexed, and is a conven-
ient little hand book for all who are interested
in the details of banking.

-M. de Lesseps is ambitious to make a
second Suez canal; but Owing to the im-
portance o British shipping in that quarter, he
will not make the attempt without an under-
standing with the British government.

-The Chesterfield, (Eng.) tewn council lae
made a contraet with Mesure. Hammond & so.,
for the lighting of the town by electricity. Thecontract is for £885 per yer, wbich sum is £50
below tbat formerly ch arged for gas.

Bank sustained a severe loss in the decease o
s its late lamented President, Sir Hugh Allan, by
- whom the Bank was originally founded, and

who lad sustained tlip reaponsibilities af aDirector continuausly for a perid iaofnearly
twenty yeais.

The energy, enterprise, and ability of the latePresident in connection with the great shippingf and Commercial enterprises of the Dominion are
t so well known that no suecial mention of them

is needful here. His decease, which was unex-
pected, took place in Scotland, shortly after liehad spent some time in negociations connect.
ed with the English arrangements of the Bank,
so that lie may be said to have passed away inthe midst of active service for the Institution.

After a fitting interval, during which the duties
of President were carefnlly fulfilled by MrRobert Anderson the Vice-President, Mr. Andrew
Allan was appointed to the vacant office, under
the provisions of the Banking Act of theDominion. Mr. Benny, who was elected at thelast Annual Meeting, having declined to serve,the Directors appointed the Hon. J. J. C. Abbott
in his stead. The vacancy created by the death
of the President was filled by the appointment
of Mr. John Duncan.

The year just closed was marked by very greatactivity at its commencement, succeeded by aperiod of curtailment and monetary pressure to-wards its close.
Symptoms of unhealthy expansion were

generally manifest last year, both in the exten.sion of buildings for manufacturing purpose,
and aaso in the importa of the products of other
cauntries.

Your directora have carefully watched the course
of commercial affaira, and have taken such mea-sures from time to time as were necessary to pro-teet the interesta of the Bank.

They have endeavored, amidst increasingmonetary pressure, to discriminate carefully be-tween the various transactions brought before
them, and to note the first indications of an in-flated or speculative style of business in the
operations of their customers. Their objectlias been to build up a sound and safe connec-
tion, and they beieve the business aof the Banklias shown a steady improvement in quality, not-
withstanding manifestations of unsoundness invarious quarters, and the commencement of
what may prove to be, unless care is exercised,
a process of commercial deterioration in the
country generally.

SBalance 31st May, 18828............345,732
Y Scld during the year..............186,05u

a Balance 31st May, 1883 ............ $159,682
Your Board thought it desirable some years

ago to form a Supplementary Guarantee Fund
for the officers of the Bank, and vote smail suma
from time to time as a foundation for it. TheFnnd ias o far, been invested in stock of the
Bank, and was sufficient to purchased 67 shares.This year the sum of $4,000 hPs been set aside,so as to enable the holding to be: increased to100 shares. The Directors trust this will meet
with the approbation of the Stockholders.

Experience having proved that theI funds ofthe Bank could be employed with as much net
profitin New York as in Chicago, and with
diminished riska, the branch in the latter cityhas been closed.

New branches have boen opened at Regina,the seat of govrniment of the New Territory inthe North-West, and at Sherbrooke in the
Eastern Townships. The business in both these
places is being conducted with much caution.

In conclusion, your Directors desire toexpressthe satisfaction they have lad in the zeal and
energy with which the varions officeia of the
Bank, from the highest to the lowest,, have pro-formed their duties, and to state that, as an in-
centive to renewed exertions, the have appro-
priated a sufficient sum from the profits of the
year to provide for a bonus on their salaries.

The whole respectfully submitted,
ANDEW ALLAN,

President.
GENERAL sTATEMENT.

Liabilities.
Notes in circulation............$ 3,625,739 00
Depositsbeering in-

terest (including
interest accr'd to
date).........$ 5,680,544 10

Deposits not bear-
ing interest .... 2,946,019 54

Balances due to oth.
er Canadian
bankskeeping de.
posit accounts
with the Mer-
chants bank....

8,626,563 64

390,365 49
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Balances due to oth-
er Canadian
banks in daily
exchanges ......

Balances due to
banks in Great
Britain.

Dividend unclaimed
Dividend No. 29,

payable lst June

Total liabilities
to the publie..

Capital paid up....
%est ............
Contingent Fund..
Balance carried for-

ward to credit of
profit and loss a.
count of neit
year..........

Assets.

Gold and silver coin
on hand........

Dominion notes on
hand.t.......

Notes and cheques
of other Cana-
diân banks on
hand ..........

Balance due by
other Canadian
banks in daily
exchanges ......

Balances due by
agencies Uf the

ed States, and by
United States Na-
tional banks....

Total available
assets.. .

Loans, discounts,
and advances on
current account.. 16,202,178 63

Loans, discounts,
overdue, and not
specially secured 275,028 18

Loans, discounts,
overdue, secured. 107,921 46

Mortgages and oth-
er interest - bear-
ing bonds and se-
curities ........

Real estate - pro-
ductive .'....... 51,918 03

Real estate-unpro-
ductive......... 107,764 09

Bank premises and
furniture.....

Other asseti not in-
cluded under the
foregoing heads

34,015 78

170,950 07
5,665 35

200,07 67

13,053,307 0
5,714,506 66
1,150,000 00

255,000 00

8,146 60

820,180,960 26

$368,703

817,654

623,284 01

70,279 93

996,925 70

$2,876,857 5

16,585,128 2j

143,105 46

159,682 1

410,040 55

6,146 2

$20,180,960 2
G. HAGUE,

General Manager.
[We are compelled to hold over a portion of th

proceedings at the meeting until next issue.]
The General Manager, Mr. George Hagu

made an address to the shareholders
which contains much that is suggestiv
as under:

GENTLEMEN,-It is a source of satisfaction t
directors and oflicers in a position of responsi
bility-I may say of heavy responsibility-whe
they find their efforts appreciated by those whor
they serve. The manner in which this repor
has been received shows that there has bee
appreciation. The results of the year's workin
have been on the whole satisfactory. This in
deed has been the first year in which the profit
have been satisfactory to myself. But they hav
not been realized without an unusual amounto
care and watchfulness. It has been an anxiou
year, for the most part. The evil that ha
afilicted our community so seriously in forme
years, viz., the giving and taking of unreasona
ble amonunts of credit, has again broken out
and it has brought with it, in many quarters, il
usual accompanment of commercial trouble

For, gentlemen, I speak from long convictio
in saying that the credit system-although th
very life of both commerce and banking-
sometimes very seriously abused in Canadi
There has been, in various quarters, ai entir
lack of prudence and consideration of circgmi

stances, both with regard to the present standing
of customers and their antecedents; leading to
the giving of credit to far larger amounts than
the case warranted. Customers, also, notwith-
standing excuses urged (such as importunity of
travellers, &c) are often equallv blamable in
takiny credit, and buying goods to an amount
far beyond their ability to meet within a reason
able time.

The responsibilities involved in taking credit
are often entirely overlooked, responsibility to
keep well insured for example.

If there is a brisk season, it is taken for
granted it will always last. No p'-ovision ii
made for contingencies, or changes; for a reverse
of irade, or for altered circumstances. But re-
verses and changes are part of the ordinary cou-
tingencies of life. They come inevitably after a
time. Then those who are unprepared are
found with heavy stocks of goods they cannot
sell, book debts they cannot collect, and eng ge-
ments they caunot meet ; p ssibly, too, with L -ts
of Real Estate, bought also on credit, the pay-
ments on which are coming due simultaneously
with payments for merchandise, all finally lead-
ing to entanglement and embarrassmeut.

Now, it may not strike you as it d es me, but
the c-imple fact is, that the burden of most of
this want of prudence falls upon the Banks It
is sometimes said that the banks have them-
selves to blame for many of the troubles that
befall themselves and thbeir customers. This is
perfectly true. Bankers are, no doubt often to
blame for beiing good natured, and for yielding to
importuuity. The fact is, we must make up our
minds to be blam- d in any case. For my part,
I would rnther be blamed for refusing the ac-
comodation which would do a customer harm,
than for granting it, and doing him an injury
thereby.

Th s is a question of the very first importance
for bank stockholders. It is generally your
money in reality, gentlemen-that is at stake
when over-crediting is being carried on. You
are all, therefore, interested in diminishing this
great evil.

But so far as active steps are concerned it is
for directors and bank officers to take measures
to check it. In so doing they have the real in-
terest of customers in view. I hold, indeed, that
a judicious banker may often prevent his custom-
ers from making shipwreck of their business, if
they will only listen to his advice. and limit

7 credit within resonable bounds. So far from
being restive and sensitive under such advice, a
prudent merchant will be glad to take all the
hints he can get. And if the banker goes further

6 and absolutely refuses to allow certain hnes to
be increased, the last thing a wise trader will do
will be to endeavour to place the paper elsewhere.
I neel not say to you, however, that this is onl
too common a practice. But it is done at your

2 risk, and sometimes at your expense. The risk
of all this falls on bank stockholders, and they

5 have to meet its consequences occasionally ir
the most unpleasant shape possible. A prudent
merchant, I repeat, will not seek accommoda-

7 tion in other quarters when a checb is put upo
the amount done on certain names. He wil
rather restrict his dealings with these customers
And in so doing he wil1 generally save himself
from loss-perhaps from failure.

The practice of keeping two or three bank
e accounts is not a judicius aone. I speak thi

after twenty years' experience.
e, It is only the very strongest houses that car
s afford to run the risk of it. It prevents the
e, merchant having the benefit of the banker's in-

formation, and the banker's judgment as to the
o amount of credit he is giving. This wolesoe

i- check being removed, credit is apt htle exteudec
n until that dangerous period is reached when
m accounts get entirely beyond contrai- In nin
t cases out of ten, when this transpires, the faiour
n of the merchant himself is only a question o

g time.
1- I have long noted it, as a matter of fact, tha
s in nearly every case of mercantile failure, two or
'e three banking accounts are kept.
of Far indeed, am I from saying that every mer
is chant who discounts at more than onc bank, it
s in an unsound position. But I do say this, itha
r the practice leads to undue extensionthf credit
a- deprives a customer of t le benefit of the banker
; information and judgment ; and lead indirectb

ts to losses which may ultimately bring themer
chant down. I am satisfied, from long .years

n observation, that many mercantile failures, an
e those of a large amount and importance, wouli

is have been, in all probability, prevented if onl
a. one account had been kept.
re It is generally an unreasonable anmount c
,~ credit, given ta a few persans, that causes
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merchant's ruin. Now, if the paper of those
persons is all placed in one bank, the amount is
likely to be noticed, and a check imposed before
much mischief is done But if the paper is
spread over two or three institutions, the anount
is not so large as to excite special attention.
The mischief then goes on unchecked until it is
too late to be remedied There is this further to
be said, that parties who keep accounts with two
or more banks, have no claim on any of them
when a time of pressure comes.

Although aware that this strain of remark
may be unpalatable, a sense of duty to the bank
and its constituents leads me to take it up. The
bank, let me say, can have no interest but in the
welfare of its customers. And it would be a
matter of pride and satisfaction to us all were
the customers of this bank so dealt with, that
they would avoid disasters, and continue in
business steadily, year after year; surviving the
hard times that trouble us at intervals, and
keeping accounts that were a source of equal sat-
isfaction to themselves and to the bank. This,
I believe to be possible, if customers will give us
their undivided confidènce.

This subject of credit is of the very essence of
our business- We dispense credit ourselves
through our customers. If they are judicious,
they prosper and help us to prosper. If other-
wise they trouble us and themselv, s also.

There is much said ju-t now of overtrading
and overproduction. But overtrading rarely
takes place except by abuse of credit.

The same applies to overproduction. People
rarely, if ever, overproduce when they are work-
ing on their own capital. It is by means of
borrowed money, and high discounts, that mis-
chief is done. Excuse me therefore for dwelling
on it at such length.

These remarks bear with special force on the
state of things which has prevailed during the
past year. It has been a year, as I have said, of
very considerable anxietv. Our discounts have
been high. Every branch of business lad bepn
carried on with great enterprise and activity.
Canada hud a good harvest. And our forests
yielded well. This state of things always stimu-
lates business Men are hopeful, and ready to
buy and sell. They are ready also to give and
take credit. Promissory notes and bills of ex-
change always increase at such times, and the
banks are heavily drawn upon for loans and dis-
counrs. Men are ready also to extend old enter.
prises and engage in new onep. There has been
much of this, as you are aware. The extension
of our cotton and woollen factories has been very

r great, and has absorbed very large amoiunts of
capital. Railways have also absorbed immense
sums.

We have, in fact, been convertiug our floating
into fixed capital at a very rapid rate. Hence

r the drain on our deposits and the tightening of

y mBnut it is t be noted that banking profits, so
b called, (for all is not gold that glitters) are gen-
t erally very good at such a time as this. A note
- of caution, however, as to large profits is not out

of plaee at present. They are the result of lend-
l ing large amounts of money. Now you cannot

lend additional sums of money without having
additional risks, as well as additional interest. I
took occasion once, in this room, to call atten-
tion to the fact that ail banks are in the habit
of crediting interest before they realiy receive it.
We take credit for profits while our risks are

n running. But, gentlemen, I need not tell you
e that the ultimate issue depends on the goodness

aef the loan.
e At the very time when a Bank is expanding its
i discount, and swelling up its interest receivable,
n it may be preparingthe way for disaster. Indeed
e it certainly will do so, unless vigilance goes on
e increasing as loans expand. These observations
f are not theoretical, they are gathered from Cana.

dian experience. Two years be'ore the dillicul-
t ties of the Bank of Upper Canada began its
r profits mounted up to 25 per çent , but in that

very year the seeds of its ruin were sown The
profits of all the Banks were very hi avy in the

- years preceding the great reverses of 1876 to
t 1879. There is no absolute felcnxity for a

period of good profits to be followed by reverses.
English and Scottish experience proves the con-

[y trarv, But there can be no question that such
- times are apt to disturb a Banker's judgnent.
f Vigilance is apt tÔ be relaxed when profits swelI
d up to large flpures. But we never need to be so
d vigilant, and I will even say suspicitusly vigilant,
y as im a time of heavy business and large profits.

If we are vigilant, we nay see the elements of
f trouble beforehand, and avoid them. Then we
a shall keep our profits sud go on adding to themu
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year by year, no matter how hard the times may discharge without paying his debts, is to the last quired for bsd and doubtful debts. After al
be. 

degree undesirable. loasfs were prvided for, every had debt writtenAl this, however, points to the wisdom of The law should be for the enforcement of con- of, and ple provision mde for u h a aeholding large amounts of profits in reserve and tracts-obviously. The release froin a contract doubtful e ros hae frun ab arebot dividing then. We are making progress in is entirely a matter for the parties to it. An a bout of two per cent., i addition toe dividendbuilding up a substantial reserve fund or rest, honest but unfortunate debtor can always count amonting to eight per cent. per annum, and tsand with a few more years of good business, on fair treatment by his creditors. But to con- pice a considrable sen to Ret.wel watched, we may hope to accumulate sufi- pel tLe breach of a contract by law, opens a widce After maing full provision forcient to satisf every pussible requirement in door to disbonesty and incapacity. Practically, 1Ae a main ftll provisinfthat direction. We are n the way to it and (to speak plainly) it punishes the honest, capable, expenses, ioterest due t deposi-for the next few ears, any energy and experence and cautious trader for the faults and follies of tors to date, and rebate on currentwe have at com and wibe e devoted to bring the incapable and incautious. Experienee bas discounts, the net profite of theaout the desirale consumoation. proved it to be a direct incentive to insolvene . a Bank amount t the su i of..-. $267,703 14Let me say a word or two about that interes- discouragement to a trader who can only pay his Add balance at credit profit and oss 4ting ubject, the North West. debts by a struggle, and a hardship and injustice alnc at rit prot losWe ave a large business i te Nort-West, to those who bave conducted their affairs with unt broughtforward fromlastU as you are aware. And you are equaliy aware prudence.
that a very heavy reaction bas s t in there froin Te absence of a law of equitable distribution ........................ 7,188 2the over-aboundîing prosperity of a year ago undoubtedly works to the disadvantage of credi-This reaction,. I may say, was foreseen ry us tors in certain cases. This sum bas been appropriated as fol4owslong before it came about. It was made the But as a choice of e vils bas to be made I re- D vidend No. 53,4 per et. 80,000 00subjet of nucb correspondence witb oui judi- spectfully submit that the present condition of Dividend No. 54,4 per et. 880,000 00cius and abe manager, Mr Macartdurc We things leads to far less evils tban the former one Bonus N..4per... 40,000 00bad set our faces resolutly against discounts It iay occasionally lead to sonme cases of hard Added t ........ 60,000 00based on real estate, and, may add, had be- treatment by creditors. Such cases, however, in Balance carried forwardcome very unpoplar with soe reople in conse- this country are of rare occurrence. and can te ne year 14891 46quence. We bave watcl ed our Noth-Western never be cited as reasons for legislation which to next y.business persistentl'y and arefulv. Ou i late undermines the commercial tone of the whole ----- $274,891 46

ianieuted Presideît and nîyself visitecd ail our- coinunit.v. 
The t)îreetors in adverting te the increasedManitoba branches last August. I cai assure '.ST distribution of profits mde at this time have tyou it w as no holiday visit. Th e w obe of our Y o, ma (l e

businîess was thenî fhorouglîy revieweid Younay probably notice that our >ast due observe that they desire t move with caution indirections given as to its course bills still swell up to large proportions. here thi direc o i oa ate Assistant (eu Maco t eeis i a <a e an a t But mary of prosperity of recent ypars being se much a matteram lac to1dbyou coolsratl 'itî ui lîosîtbeîî aie of a castial charaefer, and caused b)v a of uncertainty.emicienty sill vi, aoppoiîted wli ie tuice firni liaîîdling of accotînts ani refusing to r-cnew. The activity in evcry branch of business, pro.
up o thc North-West durilg the Year. iris as m ost due bis aluays ae rniulate efun scb duced by large exports of bumber, timber, grain,visit was madle duing the winter, when bic ade ipoicy spursu d But it is the surest way to cattle and dairy products, together with the
a seachiî xaiation f oui silseast ail omtae t ay tn d prtent ubtimMati ss i r heavy expenditure on publi works, railways, andpoints. This lias cost a gond decal of ninv butî suc-h bis aîid debts as bic coulIful me liace îîew manufactu ing ent17Prises bas resulted inthe expenditure lias been wll repaid. made provision hy out Contingent Fund, ai-d 1 increased profits, but the experience of formeTd ugl we lad to pass througli a very sever miay say a considerable part of the addition to ye.irs admonishes the Directors to avoid unduecordari te .winter, we ame throughi itat fimd this year as been for the purpose cf expalnsion that in time is certain te be folowd

n . Strngthening the provision formierly made for by a reaction.Our new manager, Mr. Miller. is p doubtful matters ; not foi meeting new losses. The Board have pleasure in again testifyingthoroughly competent foi the position he occu Before sitting down, I will detain you for a to the zealous manner in which the officers ofpies, while as you have heard in tihe rep rt, we ioment longer to call attention to ai itemi of the Bankhave discharged their respective d oties.retaiu the valuable services of Mi-. Macanthur as profit specially mentioned in our report, I inean The whole is respetfully submitted.Loc:b adviser ; not for Winnipeg only; but for that arising out of the salo of Pacifie Railway (Signed) G&oiaj GooDERHÂM,t e whole North West. bonds. grA e,
The business of the Bank generally, has been When we were asked by ouir good neigibours, OFNEAL STATEMENT, ST MAY, 1883.well miain d, amidst a competition that lias the Bank of Montreal, to take an interest innot always been jud-eious or reasoiable, in cert- floating these bonds, I strongly reconiended the Liabilities.ain quarters Board to agree to the proposal. We lhad, of Notes in circulation...........1,168,862 00With our principal neigihbors we have had course, the prospect of profit. But I would have Deposits bearing in-.plea-ure in cultivating good relations ; n , have recominended it, even if there had been no very terest ........... 3,352 775 47actd t them i atters of mu al interes. eonsidcrable profit in view It was a matter of Deposits not bearingIt is extrenely desirable that suchl a condition of great publie importance to have that loan floated, iterest .......... 941,847 23mutual co-operation should e broughit about and I should have been glad could we have seen 4294,622 70between the bariks ii Canada as exists in Scot- our wav to tiake more of it. B.lanc s due to other banks inland. Tere, the rates of discount, interest, and The construction of the Pacific Railway is of Canada .·.................... 215,528 81rex thange, are setled i y a eommuittee chose fi thehigtest value to every interest in Canada Unclaimed dividends 1 661 50freoin the different tanks These are connmun - but specially to the North 'West. It is a matter Haf- ealy dividendcated to ail t a branies and agencies of the of pride to us, as Canadians, that we aie doing and bonus payablebaoks siutaeos y a d tio manager tr agent so tuilei oit of ur own resources. It presses 12n88.. 00 0'vo Id ei'er tlîink of cepartiiîg f-orsi Ilîeîî. rallier hieavily it is lrue, at lresent. It is nsakingThis system keeps comnpetition withiui reason- money tiglit. But il wibi al e welI ils tine endabe liraits, and 1 uni persiaded i is as beneficial Meantine, this banik bas helped the work on in Total iabilities te the public..5,799,675 01te te mercantile ccoisiitiuity as lu the Banks. its initial stages, and in doing this, we ave Capital paid up .... 2,000,000 00Tae opposite systein eie as le o tait very realized a pleasant littie sumîs for ourselves. Res...............1,060,000 00abuse of credit aliieli lias been alrendy referred I think most of the topics of interest have now Interèst ae-te, sd rot a fev osses ; soime of themî ser ous been touched upon, and need only add in con- crued onI do nclusion that if any stockholder has any questions depont re-bo nt kow tat i is lu te inierest of any. to ask, an answer will be given to the best of our cpits....41,132 00body that banks should îiake lusses Banks ability, either by the president, some members of obte onemijno l ese money unîiliseir custoiers have the Board, or myself. notes dis-

________________count d. . 55,034 0
lecome bankrupt That cannot be for theinterest of the bankrupt hinmself, or of his cred- 96166 0itors, or of bris supporters. Certainly, geitle- BANK OF TORONTO. Balance of profit andm men, it is net for your interest or tha of thie account carried for-wofust generalty. A ofbsing therefore that The annual general meeting of this Bank ward ........... 4,891 46

h invence mte af pubicnef and (being the twenty-se nth since the commenoe. 3,171,057 46• ment of business) was held in pursuanoe of the 18,970,732 47INsOLvENters of the charter, at the banking house of A•ets. " • •
This is the second year during which we have the institution, Toronto, June 20th, 1888. Assets.conducted our business without an insolvency On motion of Mr. Alex. T. Fulton, George Gold and silver coinlaw. During that time we have had to do with Gooderham, President, was called te the chair on hand....... 218,949 95every interest in the country, both great and Moved by H. B. Wadsworth, seconded by W. Dominion notes onall, without a single exception f the m G. Gooderham, and Reolved, -That Mr. Walter hand............ 848,468 00mlude of our brusiness ou may judge wen . Lee and Mr. E. 8. Cox be appointed scrutin- Notes and heques ofstate tha we haviepasse tough ur booksn 1étrs te receive the votes of the stockholders for other banks...... 191,032 48state diat ue bave asse toroug our book an the election of Directors for the ensuing year Balances due fromwans and discounis the s tem of i95,49c s and and that they report the result of the ballot t' other banks in

we bave pasged over our couiner in cheques, the Cashier. Canada.......... 49,918 16deposits, &c., the sum of $1.275,183,000. th es Canad. .
Fortunately, we bave not had to do with many By request of the Chairman the Cashier ten Balances due fromcases of insolvency of late. But iy deliberate read the following agcnts fe the bankconviction is, we should have had many more in REPORT. Balances duc fm ,Ca -a, if traderi ad had it in their power t The firectors ef th B T mBaagns due bromprdeb y wit o rce ofin them Th d crge of eir mitting their twenty-eventh annual statemeni in the U. S.. .. 1976 1 9dent wiht reasons whya lwere ae many have much pleasure in reporting te the stock- Dom. efd it rofisolena esat er isd equ bal holders the inreased prosperity of the bank. C mnadadrbutiaonawtwhichogvet a s hi esirabl. The net profta compare favourably with d ebe n-Butalawwhih gies e ay person w atever, a former years, although deductions have been re- tures . .111,095 82
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Municip-
al de-
bentur.
e ... 60,386 65

191,482 47

Total assets immediately avail-
able .................. $1,071,596 15

Loans and bille dis-
counted ........ 17,838,589 22

Overdue debts not
specially secured.. 2,152 56

Mort g a -
ges on
real es-
tate sold
by the
bank..$ 7,446 74

Real E.
Oth er
th a n
b a n k
Promis-
es .... 947, 80

------ 8,394 54

Bank premises......I 50,000 00
Bank furniture .... 5,000 00

7,844.136 32

55,000

(Signed)

Toronto, 31st May, 1883.

18,970,732 47
D. COULSON

Cashier.

Moved by the president, seconded by the vice-
president, and resolved :-"That the report now
read be adopted and printed for the information
of the stockholders."

Samuel Alcorn moved, seconded by Charles
Stuart, and resolved :-'-That the thanks of the
stockholders are due, and are hereby tendered to
the president, vice-president, and directors of the
bank for their careful management of its affaire
during the year."

Moved by Mr. Henry Covert, seconded by
Thomas Tamblyn, and resolved :-"That the
polling do now commence, and that it be kept
open until two o'clock this day, but should five
minutes elapse without a vote being tendered the
scrutineers may close the poil."

REPORT OF TUE SCRUTINEERS
We the undersigned Ecrutineers, appointed at

the annual meeting (f the stockholders of the
Bank of Toronto this day, declare the following
gentlemen unanimously elected directors for the
ensuing year :-
GEORGE GooDEREAm, HENRY COvERT,
ALEx. T. FULTON, WM. GEO. GOODEBHAM,
HENRY CAWTHRA, W. R. WÂDSWORTH,

WM. H. BEATTY.
(Signed)

E. S. Cox,
WALTER S. LEE, Scrutineers.

Toronto, 20th, June, 1883.
The new Board met the same afternoon, when

George Gooderham, Esq., was unanimously eleet-
ed president, and Wm. H Beatty, Esq., vice-
president.

By order of the Board.
(Signed,) D. CoULsoN,

COhier.

ONTARIO BANK.

The twenty-sixth annual meeting of the Ont-
ario Bank was held at its banking house, in
Toronto, on Tuesday last the 19th inst.

On motion, duly seconded, the chair was taken
by the prosident, Sir W. P. Howland, and Mr.
Holland, the general manager, was appointed
secretary.

The Chairman then read the following
REPORT:

The directors beg to present to the sharehold-
er their 26th annual report and statement of
the bank's operations for the year ending Bst
May, 1883:-
The net profits, after deducting

charges of management, interest
acerued upon deposits, &c.,' and
making full provision for all bad
and doubtful debts, were-..1......8208,711 76

Profit and loss brought forward
from 31t May, 1882......-.... 1,459 98

$205,171 69
Which has been appropriated as follows:

Dividend No. 50, 8 per
cent. paid lst Deoem.
ber, 1882.......... 45,000 00

Dividend No. 51, 3 per
cent. paid lst June, 1883 45,000 00

Added to rest .......... 110,000 00
(Making that fund $335,000, or 22* per cent

upon the capital.)
-- 200,000 00

Balance of profits carried forward.. 05,171 69
In addition to the above statement, which

they trust will be deemed satisfactory, the direc-
tors would beg to report continued improvement
in the general condition of the bank and materi-
al progress in the realization of the old matters
and overdue debts.

Of the amount shown under the heading of
Real Estate only 018,600 remains unsold, and
negotiations are now pending for its early dis-
posal.

The policy of concefitrating the business of
the bank and bringing its earning power into
more active and available form has been con-
tinued during the year, and with this object in
view, the branches at Brussels, Oshawa and
Alliston have been withdrawn.

The whole respectfully submitted.
W. P. HoWLANiD,

President.
GENERAL STATEMENT.

Liabilities
Capital stock paid up............81,600,000 00
Reist ......................... 335,000 00
Balance of profits carried for ward. 5,171 69
Rebate account................. 50,219 50
Dividende unclaimed..............5,813 96
Dividend No. 51, payable lit June

1883 ........................ 45,000 00
Interest due depositors...........44,172 70

11,985,377 85
Notes in circulation..........8 981,383 00
Deposits not bearing interest...... 1,588,095 31
Deposits bearing interest........1,996,111 62
Balance due to banks in Canada .. 123,793 98
Balance due to banks in Great

Britain ...................... 161,299 03

Total liabilities to the public..14,850,682 94

16,836,060 79
A8sets.

Gold and silver coin..$ 223,609 82
Dominion Gov't. de.

mand notes...... 457,202 00
Notes and cheques of

other banks...... 349,944 02
Balance due from

other banks in Ca-
nada............ 139,476 42

Balance due from
banks in United
States........... 132,885 39

Total assets im-
mediately
available .... 1,303,067 65

Bills discounted cur-
rent and advances
on call........85,160,229 51

Dob not specialy se-
oured (estimated
lois provided for.. 11,445 93

Debti secured by
mortgages and oth-
er securities.......91,467 48

Real estate (produe-
tive)............ 78,890 75

Mortgages on real os-
tate sold by the
bank............ 22,776 00

Bank premises (in-
eluding furniture,
safe &c.)........ 165,773 49

Other assets not in-
eluded in foregoing
heada ............. 2,409 98

-- 5,532,995 14

86,886,060 79
C. HonLAND,

General Manager.

Sir W. P. Howland then moved, seconded b
Col. Gzowski, that the above report be adopte.
The motion was carried.

The following resolutions were then passed

Moved by Mr. Burgoss, seconded by Mr. Tully,
that the thanki of the shareholders be given to
the president, vice-preident and directors for
their attention to the interests of the bank dur-
ing the year.

Moved by Mr. Graham, seconded by Mr. Hob-
son, that th. thanks of the shareholders b. giron

to the general manager and other officers of the
bank for their services during the year.

Moved by Mr. McMurtry, seconded by Mr.
Tambly, that Messrs. J. K. Macdonald, James
Graham, and W. J. Macdonald be appointed
scrutineers, and that the balloting now commen.
ce, and that it close at 4 p.m., but that if at any
time five minutes shall elapse without a vote
being tendered, the ballot may be closed by the
scrutineers.

The scrutineers declared the following gentle-
men duly elected directors for the ensuing year :
-Sir W. P. Howland, Donald Mackay, A. M.
Smith, Hon. C. F. Fraser, G. M. Rose, R. K.
Burgess, and G. R. R. Cockburn.

At a subsequent meeting of directors Sir W,
P. Howland was elected president, and Donald
Mackay, Esq., vice-president, by unanimous
vote.

FEDERAL BANK OF CANADA.

The ninth annual meeting of shareholders in
this bank was held at its banking house in
Toronto on Tuesday the 19th June 1883.

On motion, duly seconded, the chair was taken
by the president, S. Nordheimer, Esq., when the
cashier read the following

BEPOBT
The directors have pleasure in submitting to

the shareholders their report for the year ending
31st May 1883, together with balance sheet on
that date.

The net profits for the year, after making full
provision for all bad and doubtful debts, were
$459,256.64, to which muet be added balance
carried forward from last year $23,703.76 ;
premium received on new issue of stock, 8586,-
720; also back dividend on stock payments,
$26,250.44, making in all 11,095,930.84, appro.
priated as follow., viz.:-
Dividend No. 16, paid lst Dec.,

1882 (3j p..)................ 94,208 15
Dividend No. 17 payable lit June

1883 (3 p.c.)................ 97,565 74
Transferred to rest account (making

that fund now #1,450 000)...... 850,000 00
Written off Bank premises account 20,000 00
Balance of profits carried forward 34,156 95

$1,095,930 84

Under power given at the last annual meeting
of the shareholders, an allotment of stock to the
extent of 81,500,000 was made at a premium of
40 per cent. ; of this sum #1,466,800 was taken
up, leaving a balance of 133,200. This balance
your directors do not propose to issue at present.

The average paid-up capital for the year was
12,877,653, on which the net percentage of pro.
fits was 19,81 per annum.

The losses for the year were exceptionally
light. The amount appropriated for bad and
doubtful debts was $18,275.25.

The various offices of the bank have been care-
fullyinspocted, and continue to receive the close.t

s. NORDEIMER,
President.

GENEURAL sTATEMENT 31ST MAT, 1883.
Liabfilties.

Caitai stock paid up (subscribed
72,966,800) ................ #2,787,810 00

Rest account.................. 1,450,000 00
Dividend No. 17 payable lst June

(3à per cent.)..-.............. 97,565 74
Former dividende unelaimed .... 259 85
Reserved for interest &c........ 54,227 74
Balance of profits carried forward 34,156 95

$4,424,020 28

Notes of the bank in circulation.. .1,599,405 00
Deposits bearing interest........ 4,973,200 00
DepOsits not bearing interest.....2,260,647 24
Balances due to banks in Canada 40,244 72
Balances due to banks in the

United Kingdom.............418,884 44

$18,716,401 68
A8sets.

Gold and silver coin current... . 408,814 93
Government demand notes (legal

tenders)....................-509,467 00
Notes of, and cheques on other

banks ...................... 502,373 67
Balances due from other banks in

Canada-....................-104,190 76
Balances due fron bauks in for.

eign countries..........-.... 20,750 85

* 1,545,597 21
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Loans and bills discounted car-
rent (including call loans).....111,999,658 85

Notes and bills discounted over-
due (estimated los provided
for) ........................ 24,905 98

Real estate (other than the bank
premises)................... 14,027 94

Bank premisee, including safes
and office furniture.......... 132,211 70

$13,716,401 68
Statement of the reult of the business of the

bank for the year ending 31st May, 1883
Balance at credit of profit and

loss account, 31st May, 1882..8 23,703 76
Premium received upon new

issue ...................... .586,720 00
Received for accrued dividend

upon new issue to date of pay-
ment ....................... 26,250 44

Net profite for the year ending
31st May, 1883, after deducting
charges of management, credit-
ing interest to date on all in-
terest-bearing accounts, and
writing off all bad a d doubt-
ful debts .................... 459,256 64

Dividend No. 16, paid
lit December, 1882
(3 per cent.).... 8 94,208 15

Dividend No. 17, pay.
able lt June, 1888
(3 per cent.).... 97,565 74

Car-ied to rest ac-
coaunt (makingthat
fund now 81,450,-
000) ............ 850,000 00

Written off bank
premises account.. 20,000 00

Balance of profits
carried forward .. 34,156 95

$ 1,095,930 84

- - 1,095,930 84
H. S. STRATHY,

Cashier.
THE FEDERAL BANK OF CANADA,

Toronto, 19th June, 1883.
The president then said,-
GECNTLEtMEN,-It is searcely necessary to se-

Company this report with any special remarks,
but I wil, with your permission, follow the
usual custom, and make a few observations
before moving its adoption.

I hope, gentlemen, you share in my opinion,
that the exhibit to-day is not only very satis-
factory, but that it entitles your directors, man-
ager, and ali interested in the bank to sincere
congratulations. Nothing could be more credit-
able, and gratifying to its management than
this continued success.

When I addressed you lat year, it was my
pleasing duty to refer to the prosperity of the
bank, and its promise for the future. I also
alluded to the recommendation of your direct-
ors to increase the bank's capital to 83,000,000.
that they considered it wise and prudent to
strengthen and increase its working powers. By
your readily adopting this recommendation you
have shown your confidence in their judgment ;
they trust the resuit of last year's business and
profits have fully realized your expectations.

While last year's statement showed the very
handsome sum of $241,000 net profits, it has
this year reached 8459,256.64, being nearly
double the former amount, with the capital paid
up averaging 82,377,653 during the year. You
will also observe our circulation and deposits
considerably augmented, the latter especially,
amounting now to over seven millions, an
increase of over $1,000,000 during the year.
an evidence I consider of the high standing and
confidence the institution enjoys in the estima-
tion of the publie.

Now gentlemen, referring te the amount under
discount, and comparing the same with last
year's you find an increase of over three millions
having reached the sum of twelve millions. We
must all admit these %are large figures indeed,
and your directors are not unmindful of the
responsibility assumed by the expansion. I
simply do them justice when I say they are not
the men to assume such responsibility unles
the strength and resources of the bank fully
justifies them to do so.

Having alluded to this important point, I
hope you will consider it of saliciént interest
and importance for me to dwell upon it for a
moment. You are doubtless aware that our
profits are mainly derived from these discounts,
and from that source aleo loshes principally
arise. You are ase aware that apart fom the

Head office, we have fifteen branches in the
Dominion, aIl with managers carefully selected
as to their character and ability. When you
consider that before any credits are granted they
are carefully discussed by the board; when you
consider every application for credit or discounts
is first transmitted by the managers, accom
panied by a full report as to the customers
business, character, and means, that weekly
monthly, and quarterly statementa are regularly
received at the head office, carefully examined
by the manager, inspector and assistants, as aiso
by the board, you will agree with me that the
system and supervision cannot be well improved
and that losses are thereby, if not avoided, at ail
events reduced to a minimum.

I feel great pleasure in repeating to-day what
I have had reason to say on every previous
occasion, as regards the untiring efforts and
great ability of our cashier. His mai is and has
been to promote the interests of the institution.
He is i ot only the first in the office daily, but
the lIat to leave it, and to his devotion and
experience the success of the bank and its very
small losses are mainly due.

It is but just to ssy that all our branch man-
agers and general staff are deserving our best
acknowledgments for their zeal and interest. I
am glad to see one of these managers
amongst us to-day who has been connected witb
the institution since its organization and has by
his energy and ability proved himself one of our
mont successful officers.

Before concluding my remarks I must say a
word as to the distribution of this year's profits.
We paid 7 per cent. dividend, wrote off #20,000
on the bank premises, and added 88250,000 to
the Reet, making it the handsome sum of S145,-
000, being within 050,000 of 50 per cent. Rest.
Your Directors have at all times been frank
enough to tell you, until that Rest has been
made up to fifty per cent., which they consider
the goal of their ambition and a safeguard, no
increased dividend can be expected from them.
They are pleased as you can possibly be at so
near a prospect of an inerease. They trust and
think the last Si per cent. dividend has been
paid.

With the assurance cf our continued efforts
should we be favored with the continuance of
your confidence, I beg simply to add that I am
ready to answer any question before moving the
adoption of the report.

The president moved, secondEd by Mr. J. S.
Playfair, that the report and statement now
read be adopted.

The following resolutions were then put and
carried :

It was moved by Mr. D. McGee, seconded by
Mr. R. Thompson, tbat the thanks of the
shareholders are due, and are hereby tendered,
to the president, vice-president and directors
for their attention to the interests of the Bank
during the past year.

Movid by Mr. J. M. Chaffee, seconded by
Mr. Doan, that the thanks of the share-
holders are due, and are hereby tendered to
the cashier and other officers of the Bank for
their zealous attention to the interesta of the
Bank.

Moved by Mr. Wm. Galbraith, seconded by
Mr. W03. Riamsay, that the ballot box be now
opened and remain open until 3 o'clock, for the
reception of ballot tickets for the electio.n of
directors, the poil to be closed whenever five
minutes shall have elapsed without a vote being
tendered.

Messrs. Kingsmill & McKellar having been
appointed scrutineers of the meeting, they de-
clared the following gentlemen elected directors
for the ensuing year, viz. :-S. Nordheimer, J.
8 Playfair, E. Gurney, jr., Wm. Galbraith, G.
W. Torrance, Ber j. Cronyn and John Kerr.

At a subsequent meeting. of directors, Mr. 8.
Nordheimer was elected president, and Mr. J.
S. Playfair vice-president, by a unanimous vote.

FIRE RECORD.

ONTRsuo.-The following is a list of losses and
insurance in late fire at Uxbridge. Market
Company building in Western, 83000 ; Vanhorn
&Huntingdon, $5,7' 0 in Sovereigu; John Han-
ter, Western 8200 ; M. D. Crosby, on stock,
buildings, &c., 84000; insured in Western
$1000. Jas. King, and E. J. Breen, $200.
Robt. Umphrey, $200. M. Britton, $200 ; not
insured. Geo. Uiquhart, Patterson Bros., and
Scott & Coulthard $200 ; no insurance. Cor-
poration fire hall, Queen's, 81,50. Wm. Pem-
berton, office, plant &c., 83,300; Fire Insurance
Association, 11,400. O. H. Nix, building mand

stock, insured $1,200 in Western. Thos. Mo.
l Grattqn, stock, 84000; no insurance. Jerome
c Tuohy, building $700 in Waterloo. John Bas.

com, hotel, stables, sheds, in Western 02000.
i Wm. Jack, store and dwelling, in Mercantile

$1000. Geo. Leek, $400; no insurance. A. D.
- Weeks, $300 in Lancashire. I. G. Crosby, in
B British America; loss on goods by removal &c.,

covered in Lancashire, British America, Mercan-
tile and Hand-in-Hand. A. T. Button, building,
in Lancashire. H. T. Johnston, in Royal.

) The total Ioas is a little over 843,000,
amount of insurance about 819,000.-
Mitchell, May 31st.-A. Mulheron & Co's agri-
cultural implement building burned. Leu
about 02,500, insured in Gore for 1250.-
Cornwall, June 4.-Fire damaged Stormont
Cotton Company's mill te extent of 12000.-
Toronto, June 3.-The losses and insurances on
late fire are, Gorrie 8500, London & Lancashire
$247 ; McCarron loas not known, insured in
Western $1,500; McIntosh lose 1800, Western
8700; Mrs. Carrick Royal for 800; Rogers
British America 83,000 ; Hunisett Western 8800;
Charlton estate Western 1400; Chas. Brown,
lo 8$300, Liverpool & London and Globe
81500; Paul Compbell L. & L. & G. for $1,500.
- Norwood, May 28.-Rork & Roxburg's
steam mill together with 1500 ties belonging te
the Ontario & Quebec R. R., lon about 0600.
- Pefferlaw, May 27.-Geo. Johnson's shingle
mill with contents burned, lois about 84000, not
insured. -- Cobourg, June 7.-The residence of
Capt. Owen Butler, was totally destroyed by fire.
Los $1000; insured for #600.- Bracebridge,
June 7.-Cooper's saw mill, rented by Perry &
Leishman, was burned, with shingles and lum-
ber. No insurance.- Canfield, Ont., Jane 16.
-A destructive fire originated in the stable of
the American Hotel, owned by Robert M. Neal,
burning it and a barn owned by John Switzer.
Mr. Oglesby loses all bis household goods, no
insurance; Switzer's barn insured for 200.
Loss 81000.-Merritton, June 18.-A frame
dwelling, owned by John Corcoran, jr., was
burned. Lobs about 81,300; insured for 1800.
- Stirling, June 15.-A fire broke out in a
shed in rear of McWilliams Hotel, which with
the building, sheds, etc., insured $2000. Martin
& Turner, building total Ions, stock half Ions;
insured 1500. Dorland Smith, furniture; total
lois, $500. Robert Jones, blacksmith shop;
insured $300. Wm. Smith, watchmaker; lose
$500. L. Wheeler, carriage shops ; los 82,500 ;
no insurance. County bridge; lois $500. Dr.
Yonker, furniture, etc.; lon $2000; no insur.
auce. Brick store owned by J. G. McKenzie &
Co.; loss 12,500 ; insurance not known. John
Conley, sewing machines; loss 8200; not in-
sured. Jas. Milne & Co., hardware; boss $7,000.
Milne & Clute, two stores, diy goode and gro-
ceries: lois on stock $2800. Jas. Milne, block
of three stores; oas 811,000. F. Parker, dry-
goods; loss on stock $8000; insured for 01500.
Mrs. Judd, buildings; loss 14000; insured for
$1000. Ira Williams, dry goods; k Ise, stock,
$5000. Parker & Butler, drug store; stock
83000; insured for $1,500. Dr. Park r, build.
ing; loss $6,000, insured for $1,500. Geo.
Skinner, solicitor; bons 1400. News Argus
office; loss 11,500; insured for $600. Mrs.
Wheeler, loss on furniture #500. Joseph Green,
store : total lois 13,000.

- In connection with the Lake Superior steamer
traffic, which is becoming so great, and of such
importance to Canada, we observe a statement
with reference te the relative speed of propellers
which is of interest : The iron propeller Cam-
pana beat the new propeller United Empire five
hour ;in the run from Pince Arthur's Landing
to-Sault Ste. Marie. Both these large and well
fitted steamers are engaged in the Lake Superior
trade-the Campana belnnging to the Colling-
wood Line and the United Empire to the Sarnia
Line. It is to be remarked upon the foregoing that
the Campana-an English built ship with engines
from Glasgow-wa refitted before starting ont
this spring, with a pair of new wheels from the
works of Messrs. Wm. Kennedy & Sons, Owen
Sound, Ont., and since the commencement of the
season bas made excellent time and been per.
fectly regular in her trips. The wheels furnish.
ed by this firm bave been put into direct compe-
tition within ths past three years with those of
the mostcelebrated make of Philadelphia,Buffalo
and Detroit and in nearly every case, it is claim.
ed, have given better result.. The United Empire
has a Buffalo made wheel. This speaks well for
home manufacture.

-"A summer resort" is defined as : Borrow-
ing our neighbor's lawn mower.
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-- One way of escaping from a dilemma is thusi
given by a Texas paper : Countryman-"By
gosh. them suspenders air too short. They pull
my pants up so tight I can't work my legs.
Haven't you got longer susr enders ?" Moses
Schaumberg-"'Mine fren, you vas mishdaken.
Dose susbenders vas de longest kind-imborted
goods. You keeps dose susbenders, und shoost
you puy for dree tollar und a hallaf a bair of
bants vat cores down more on der ground, und
dot will fit dose imborted braces."

MONTREAL MARKETS.

MONTREAL, 20th June, 1883.

The alternate heavy showers and hot spells of
weather are exerting a sort of hot house influ-
ence upon the crops in some parts, makingvege-
tation very rapid, but on low ill-drained lands
the situation is less favorable, and from various
parts of the Ottawa Valley, as well as elsewhere
we hear forebodings of a shortage in grain and
potatoes. Hay everywhere promises an unusu-
ally heavy yield. Trade generally has a ten-
dency to slowness, and payments are not quite
so good as earlier in the month. Failures in
this district as will be noticed by a reference to
our summary colums, have been not infrequent
during the past week, a couple of jobbing bouses
having suspended, as well as five or six country
merchants, some of them of more than usual
importance. There seems to be more or less
distrust shown as to the healthiness of the busi-
ness situation in the North-West, and we note
a disinclination, in some quarters, to push busi-
ness in that direction this fall.

AsHEs.-Receipts, which were rather short
earlier in the month, are now more liberal, and
stocks in store on 19th inst, were 1,141 barrels
of pots and 91 brls. pearls. Total receipta this
year to June 15th, were 2.804 brls., as against
2,751 bris. for same period last year. The price
of pots ranges from S5.00 to 5.15 as to tares. A
sale of 25 bls. pearis-the largest transaction
since December last-is reported. but the price
has not transpired.

DBy GooDs -City retailers generally express
their satisfaction with the June sales so far, but
by July things will be flatter as the exodus to
the country and sea-side will then have set in
City payments have been very good of late In
the wholesale trade matters of course are quiet
country payments are not so good as they were
earlher in the month, but no special reason can
be assigned for the falling off. Bayers getting
home from Europe confirm the previously noted
fact that there has been a general disposition to
carefulness in the placing of orders for fall goods

1)RUGs AND CHEMICALS -There is not any
marked activity prevailing in the line just now
but some houses report a fair sorting up busi-
nesse: payments are on the whole satisfactory
We note a reduc. ion in alum, which bas been
scarce and is now getting to about a norma
level as to price. The advance in Quinine is
confirmed, with prospects of a further rise
Cream Tartar is very firm owing to the limited
supply. There is no very large quantity of
heavy chemicals coming forward, and stocks
as a rule, are only moderate. We quote
Sal Soda, 95c. to $1.05 per 100 lb. Bi
Carb Soda 82.60 to 2.75 Soda Ash, 0l 60 to 1.70;
Bichromate of Potash per 100 Ibo. $11.50 to 12.50
Borax, refined, 15 to 16e; Cream Tartar crystale
30 to 31e, ; do ground 36 to 374e ; Tartaric Acid
60 to 62c per lb.; Caustic Soda, white, 82 25 to
2 40; Sugar of Lead, 11 to 124e.; Bleaching
Powder, 81'.65 to 1.90; Alum, 1.75 to$1.90; Cop-
peras, per 100 Ibs., 90c. to 1.00; Flowers Sulphur
per 100 Ibs. $2 75 to $2.90; Roll Sulphur
$2.30 to 12.50 ; Epsom Salt, 81.20 to 11.40
Saltpetre, $9.03 to 9 50; Quinine, 82.10 to 2 30
as to makers, per oz. bottles; Opium, 04.90 t1
5.00; Morphia, $2 45 to 2.60.

FLOua.-The market still rules on the dul
ide ; there is some scarcity of superior extra

however, which strengthens the bands of hold
ers, and noue can be had under $5 ; Extra au
perfine $4.80 to 14.85 ; Spring .Extra $4.75
Superfine $4.40 ; Canada Strong Bakers #5.15 to
15.25 ; American ditto 16.25 %o 6.75. Oatmea
85.80 to 6 for granulated, $5.60 to# 5.75 fo:
ordinary.

Gnocamas.-The prevailing showery weathe.
seema to have a dulling effect. There is not th<
movement of goods looked for, and the purchase
made are to fil actual needs. The ilrmnes in
Sugars is pretty well sustained by refiners, seven
eighths being still exacted for granulated fo;

anything under 100 barrel lots, probably a
concession would be made for heavier transac-
tions, yellows from 6îe. up. There have been no
new arrivals of grocery sugars, there are some
in store here for which 7 cent is wanted in a
wholesale way. Molasses is up two cents a gal-
lon. Advices from Japan report an advance
in firet crop teas of from 81 to 13 a picul, the
second crop was expected to be marketed about
the 19th inst. A fair distribution of blacks is
going on. The dried fruit market as far as
Valencia raisins are concerned is demoralized.

HARDwAR.-The iron market just now exhi-
bits a feeling of more or less oneertainty ail
around. There are evidences of a better feeling
in the United States, but latest advices indicate
that there are aigus of weaknesa in the British
market, which, it is more thon likely however
will only prove momentary, as anything like an
active demand would doubtless cause a reaction.
Indeed the feeling seems to be growing that bot-
tom prices for both iron and freights have been
reached, and as a consequence the last few days
have developed some considerable transactions,
with every prospect of still more activity in a few
days. We quote at present Summerlee and equal
$21.00 to 00.00; Langloan and Coltness #21.5G;
Eglinton, $18 50 $19.00; Calder, $20 to0 21. ;
Siemens, 821 00. Bar Iron is still held at $2
nominally, but few decline shading this price for
large lots. Siemens Bar, $2.20to 2.25. Canada
Plates are beginning to move pretty freely, large
sales have transpired at 03 to 83.10, smaller lots
at higher figures. 'l in Plates continue in
rather light stock. We quote Charceal
IC $5.10 to 5.25 ; Charcoal IX $7.00;
ditto DC $4.25 ; ditto DX 86 00 ; Brad-
ley IC 16.25; ditto IX 88.00. Coke IC.,
$4.40 to $4 50 ; Galvanized Sheets, No. 28,
7 to 7+c; Timned Sheeta, No. 26 Charcoal,
9 to 10e; ditto, Coke No. 24, 7à to 8e;
Hoops and Band per 100 lbs., $2.50 to
2.60 ; Sheeta, best brands, 82.60 to $2.75;
Boiler Plate per 100 Ibo. Staffordshire 12.75
to 13.00; Rtssrian Sheet Iron, 11 to 12c;
Lead per 100 lb :-Pig 84.00 to 10.00 ;
Sheet 85.00; Bar $5 00 to 85.50 ; Shot do.
06 to $6.50; Steel, oat 11 to 12e ; Spring
83.25 to 83.50 ; Tire 83.25 to $3.50; Sleigh
Shoe, 82.50 to0 2.75. Ingot Tin, 24c. ; Bar Tin,
25 to 26.;; Ingot Copper, 184c.; Sheet Zinc,
$4.75 to $5.25,; Spelter, 84.75 to $5. Bright
Iron wire, Nos. 0to 6 $2 75 per 100 lbs.

LEATHER -A little buying bas been indulged
in by some manufacturing houses, but nothing
to cause any noticeable degree of activity, and
the Montreal "swampI" atill wears an air of
comparative repose. Probably no pronounced
movement will take place till next month. and
even a eut in prices would not likely lead to any
active selling. As it ia however there is no dis-
position to lower prices but as already indicated
the chances are that there will be a risA toward
the lu. The Englisb market for splta is if any
thlug a lithoe easier but eusiderabie qanlities
Rtili go forvard. Pricea are unchmnged as folov:

IHessloek Spasuh Sole B. A. 24 te 27c. ; ditto No
I2 BA 22 10 24e; Ne. 1 Ordinory Spanish 24 te
I26e; No. 2 ditto, 21 10 23e; No. 1 China 2:10.;
-Ne. 2 ditto 2lc. Buffia!o Sole No. 1, 21 te
I22e; ditto No. 2, 19J te 21c; Hemlock

,f Siaugluer, No. 1, 26 to 28c; Woxed Upper,
light and medium. -381 1 37c; ditto ditto

Iheavy, 32 10 85c. ; Grairaed, 84 te 88e. Spit#
large, 21 10 28.; ditto amal, 15 10 200.
Calfshîns (35 te 46 Iboa) 70 to 75e ; dit10 (2-5 t

1;84 Iba.) 60 te 70. ; Ruitseit ' heepakin Liainga,
25 10 50c; Ilarneu, 24 10 34c; ButTed Cou'
per fI., 14 te 16e. Rnamelled Cote, 15 10 16e.
Patent Cou', 15 10 16c. Pebbled Cote, 12 te

Y1540. Rossgh, 22 10 29e. Imitation Freneh

Season 1883.
-FIRST-

iImp l lof'fisüh Columbia S3lloR.
We now have on way and beg to offer for delivery

in a few days the celebrated " L YON BRAND9"
of Salmon in 1 lb. Tins. The saine were packed
from selected flah of the EA9LIEST SPRNG
BUN, and are the irst shipiment frou> British Co-

lumbla this Season.

JAMES TURNER & CO,, HANILTONI

Leading Wholesaie Trade of Hamilton.

BROWN, BALFOUR & 0O3,
Wholosaloe rocers & Importors

Toas, i u at, Co[ees,Snis
Choice New Sesson's TE AS-Japans, Young

Hysons and Bisoka, all grades-large aasort
ment a.nd at 10w prices.

Su~aîs Raw - Refined - Canadian and
Scotch. A large siock of Coffees,
Syrup, FruiitsTobscros, Canned
Gos and General Groceries.

SIMPSON, STUART & 00.,
IMPORTERS &WHOLEBALE GROOERS,

HAMrILTON, ONT.
Have purchased 1h. stock of the ONTARIO

PACKING C0'Y, composed of
6,000 Cases TOMATOES, 2 sud S lb.
1,000 " APPLES,8a.
1,000 ":CORN, 28.
1,000 " PEAS, 2s.

500 PUMPKINS, Sa.
500 " BEANS, 2a.
500 PEACHES, Grimsby, 2s.
500 " American, s.
500 " i" Pie,s.

AlsoSmcoe packing of Strawberries, Blue Bernies,
Bartett Peara, Cherrie, red and white, Blue Plume,
Letr with the usual.assortment of Gooda kept
by tirat clas grocers, which we offer atelose nures.

C..T. HOPE.
R. E. HloPs.

ADAM HOPE & CO.,
HAMILTON,

IiiOrers of Brtish & Americal Shelf
and Heavy Handwate.

British, German and American Cutlery.
Jones' Hay, Straw and Barley Forks.

Blood's Scythes, quality as good to-day as a
quarter of a century ago.

Bar Iron, Staffordahire, Bowling and Swedes.

Ptg Iron, Summerlee, Carnbroe and White.

Car Wheels, Old Wheels, Broken or Whole.

Pire Bricks, Pire Clay.
Pig Lead, Sheet Lead, Lead Pipe and Shot

Chm.d.
June, 1888. ADAM HOPE CO.

E. C.GURNEY&CO.,
HAMILTON, ONT.,

MANWA'OTU=EE5ONr

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & Co.,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, Le., .
-o-

Leading Wholesale Trade of Namilton.
E.JE. C. GURNEY & Co.,9

336 8t. Paul St., Montreal, Q.,
Jobbers of Stoves and HoIow Wars.

E. & C. GURNEY & Co.
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTUBERS 0F

Platform and Counter Boales of very description,

H A MTLTON, ONT.
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Calfskins, 75 to 85C. Russett & Bridle 45 to than are quoted, and transactions have been PoT/C h also easier wih Sales of amalilots a55. aonfined to s dal, lots. The latter pat of PIot 121.5 to 122. Dresaed Hog are worth aboutOILS AND PAINTs.-Business iu these lines week Superior Extra aold at equal tor 4 67f, and $9, but offering are litaited.continues flat an inactive, and prices show Extra at 84 55. On Tuesday uninspeced sold WOOL.-Offering of new fleece aneatm limitelittle change. White lead (genuine and first- at $4.60, and the market elosed at about 4.65 s d prices unehanged. A few round otattoais brandi only) 16.50 to 7; No. 1 5.75 on spot. Extra is nominal at 04.52, No other fleece broughn 18c., but ordinaryoStreet lots selto $6.25 ; No. 2 $5.25 to 15.75 ; No. 3 84.75 to grades are moving. Bran is easy, there being at 16 to 17c. Southdown fleeces stuady at 24 tc85. Dry White lead 6 to 6jc.; I ed do. 5 to 51c. au inactive demad; car loto are nominal at 25. Pulled supers are unchanged a 26 to 27e.These prices for round lots. Whitiun per 100 quotations. Cornmeal quiet aid steady at $3.75 and Extra a 32e.Ibs. 55 to 70c.; Cookîon'î Venetian red 62 to to 4.00 for small lotii. Qatimal eteady at 85.80 _____________________$2.50 ; Yellow Ochre, $1.50 to $1.75 ; Spruce to 5.35 for choie car lot, and 5 35 to 5.50 forOchre, $2.25 to 14 as to quality. We were in simal lotsi. E5error lait week in saying theee had beena de- GRocEips.Trade continues quiet and prices.E DYdline of 3 cents in turpeutine in the New York steady, without any particular demand for any -..EDadanct;eho haentsaim ewhchhas been i and te prospect is considered fair. Sugartadvance of 3 cents, a firmness which has been aia ride are quiet at steady prices; Porto Ricoadded te by a further advance of two cents, in old in round lotuai g7jand 7jc., and granulated MAN U FACTURE R
sympathy with the feeling ini the London mar- at 8kc-; other kinda quiet at quotations. Fruitket, where the price is regulated. Local pnice duil ; Valcnc'a raisins are worth only 6jc. audOFL 

KNB0
62 to 65 cents per gallon. Linseed oil is, if any- Sultanas a0e.; ;urrants sold ai 6ka. Frsh quietthing, firmer, an advance of threepence being with no movement reported. Tea s in moderatAreported in England We still quote 58 to 60 demand and firm, in mympathy with outaidecents for raw and 62 to 64c. for boiled. Cod Oil markets. Sales of Yonng Hyson and gunpowderis a little down, but nothing material, for Nfl'd. have been made tog Hyon.and g uodr65 to 67je. is a fair price; 62J to 65. for Gaspe. business has been quiet at unchanged prices. rSteam refined Seal Oil 67J to 70 cents, Pale Tobaccoq are selling in emall loti a quotations.Seal 57J to 60c. sareN.e-Th movement this week las beenPRovIsIoN.-There is but a weak demand for restrieted, with prices of wheat somewhathog products, and prices are somewhat essier; irregular owing to ihe unettle aten s of outidetT0NE & PARLOURCanada Short Cut e22.50 to $23 ; estern Mess markets. There husbeensett le or no deie BRIM T N &121.75 to 22 1acon 13 to 14e.; Hate 14 to here as our prices were comparatively lower than14j. ; Lard 13ï to 14e. In Butter littie export those at the leading points in the Staies. Therebusiness is being done, and only a fairly active have been sales during ithe week of No. 2 fal atlocal trade eau be reported ; creamery brings 11.07 n cash and at 11.08 or Juy delivery, and19J to 20J cents; Townships 17J to 19 cents, of No. 3 fali ai t105. No. 2 springrold at The best and mondt rliable Goodinthough farmens generaliy are holding for 20 1.08j; July delivery offered yesterday at 11.09cents; Western 15 to 17 cents. Cheese 9j b with 1.08 bid. No. 1 spring is worth $1.10 cash Canada.10W cents. -A oeys 16 tb 17 cents. h and goose 11.03 to 1.04. Barley remains.inactiveWOOL. A moderete business as been doe and prices are purely nominal at quotations. Orders solicited from the jobbingsince lait report, but there will be no great Oat.-There have beeon a moderato movament trade only.activity in domestic wools for few weeks, as miÜl during therweek and pice are mligholy essier.men are holding back till the clip is all in. Sales of Western have been made ait46y and 46Prices are unchanged. A cargo of cape wool has on trsck. and of Eastern ai 4 44. ou track. Pea

just arrived in port. are steady, the offeringa being very light; No. aTORONTO MARKETS. CornM-.Dull, without sales being reportedSTOCKS lIN STORE. R n aTORONTO, June 21, 1883. The folloing are the quantities of four and as Cookin StoyesMost branches of trade are quiet, heavy rains grain in store here on the dats mentionedr
within the week have liad a depressing tendency June 18, June 11, JUne 19, Reorts-avi-g been crculatd thatthiq Compauycausing apprehension as to their ef[ect on the 1883. 1883. 1882. doe not put on sufficiet day pressure forpagrowing crop. The failures in Chicago have Flour, bbl....... 3,095 2,845 2,765 Cooking Stoves,
unsettled provisions and wheat, but the decline FaIl wheat, bush.. 144,169 154,531 114,290 Notice I hereby ireu that the spanyunetle povsinsan wea, utth dclneSpring «1 : . 142,029 159,517 58,110 fîarsuimes amsple pressure ferin the latter is not marked, for prices here have Oa .. 1,000 1,000 8,309 ainle pe ebeen ruling comparatively lower than the west Barley " . 65,610 68,080 4,3rand storesfor some time. Payments are moderately satis- Peau .. 6,603 6,162 6,361up an t h b ,factory. Rye . 225 225 18,986 Stoves for sale or bit'. are alwaya kept on ha.nd atThen m eym keisaiîer ie.. 400 400 .... the (Jompauy'a Office. 19 Tronto t, o- hi fiThe money market is still very quiet at un
changed rates, although capital appears to offe
more freely. Call oans on stock collateral ruli
at 7 per cent., and time loans at 7 to 7j ps
cent. 'There is little commercial paper offering
first-class is discounted at 7, and ordinary ai 7j
to 8 per cent. Sterling exchange is steady60-day bills between bauks are 109 and acrosi
the counter 109j; demand bills 109î to ilo0
Gold drafts on New York are j to premium, thelatter rate over the counter. The stock market
has been unusually inactive, almost stagnant.
There are no sipporting orders from the public
and at the same time no free ielling. Values
however seen to be inclined downwards. Therewere sales the past few days of Montreal at 198and 197Ï, Ontario at 111j, Toronto at 185î,Commerce at 132, Merchants at 123, Molsons at125j, Imperial at 1431, Federal at 159J to 160J
and 159t, Dominion at 1951, Standard at 114Jand 135. Western Assurance closes firmer at
144, and North West Land easier at 71s. bid.Hudson Bay sold yesterday in London at £291.

COAL AND WooD.-Tlie coal trade has been
very flait; receipts have been fair and prices a
shade esier at $6.25 to $6.50 for the best hard
and soft. The output of anthracite in the
United States is at present about 1,500,000
ahead of last year, and the total tonnage for
1883 is expected to reach 30,000,000 tons. The
Engineering and Mining Journal says the com-
panies are talking of an advance of 10 on
broken, 15c. on egg, and 25c. on stove andchestnut. The local wood trade is quiet; best
hard sells ai t5.50 to #6 a cord and soft a 84.50.

COAL OIL.-A moderate trade is doing andvalues are steady. Refined Canadian sells at16 to 17e; prime Americane a 25c. and waterwhite at 28c. In Petrolia, crude is quotedslightly higher than lait week.
FLoua AND MEAu.-Flour ha been dull andeay the psut week. There has been a little en-quiry from the Lower Provinces ai lower 'prices

t

d

f

finbormation can be oained.
ir inaiedGrain total.. 360,036 380,915 200,567 W H PEABSON,

l ION AND HARDwARE.--A moderate bupiness Cousu-vers' Gas Comanyberetyr is reported for the past week. At this time trade Toronto, June 20th, 1883.
is usually inactive, and as the market is easy ifanything there is little to stimulate purchases.
Thereissome enquiry for harvesting implements,and prices of nails are a trifie firmer. Orders as
a rule are for small parcels, and the outlook de.t pends a great deal on the crop yield. Notice is hereby given thatt HrS iAND SKIN.-The pricea of hides con- Phlip Mortson, of theiVuIagsiof Rotheaintinue strong, and dealers are atill paying butchers tonthe iy of Ontaro,7te. f r No. 1 cows and 8¾c. for No. 1 steersl. te Count of Ontao,Cured firm at 8c. Calfskins-in fair supply Jas ee n Doasdion fr ment Ofthis estae and effectsand unchanged. Sheepskins--nominal. Lamb. MILNE, Of thelity of Toronto, lu trust for the boue-skins-bring 30c. and pelts 20c. fit of all is creditoi', andr parties having ebena-LT .s si quiet ai a ru, although ainst him are requested to send in partcul ofLZA.ETER-Business i uih sari e, a hogh her cliunî the unde signed, on or before thea few houses report increased activity. Prices FIPTEENTH day of JULY, nd8i, and notice laare on the whole steady at quotations, but round hereby given that after that date nhTruste. h-islots may be shaded. Outside figures represent roceedto dsatnibute the asseta of th. nid Phip"retail prices." nreog 1h. parti es enitled thereto, ha lgretail rices.regard oniy t101he. aims of vhich notice shah havePnovisIoNs.-On account of 1the Chicago been given, and that hea vwi nos b liabll forthetroubles there lai been an unsettled market for asset, or any ieart thereof so distributed oranybog products, but other lines in thia trade are then have ntics.in about the same condition as a week ago. DONALButter is in fair receipt and easy; choice tubs D D FON e.ILNEsell at 16ec.; medium and good store lots at 14 to Juneasffh, 8 Toronto.15e., and inferior at 13c. Cheese is easier, sell.ing at 11j to 12c. in a jobbing way and at 1He.C

for round lots. Eggs in fair receipt and easy-; iUiarlo n uu.riaI LGID & Investmentdealers are paying 15c. per dozen for case lotsand selling at 16e. Hops dull and easy, price' LIMITED,.ruling at 70 to 80c. for small lots. Beans quiet DIVLDEND NO. 4at unchanged prices. Dried Appleb easier;. Notice is hereby given that s Divldend of Pourcountry lots bring 9ïc. per lb. Potatoe tber cent, las ben declared u o the pald-uare higher6,.here being sales of car lots capital stock of Ibis Company for t e half-year ouiare bgher ther beig sals ofcar lng 8 -th Jus einstant, (bein ai herae0f IE4h.at 60 10 66c. per bag. Bacon quiet with per cent. per annum ant the rate o ighoprices slightly easier ; jobbing lots of long clear payable at the fIce, of the Compaey Victoriasold at 11j to 11¾e, and of Cumberland out ait Chambers, T Victoria Stret, Torono on ViMr.101 to 10¾c. No movement of round lots Hama The Transfer Books vil Db. closd fro the 18theasy at 12kc. for aweet pickled and at 14 to 14e, to the o0h instantinclusive ofor smoked and canvaased. Lard quiet; tinnet By order of the Board. J. GOBULEy,are worth about 13Ie. and pails from 14 to ldjo. Toronto,1m1h mune 188 ID.g Dietor.
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PÉerialLon & InYoSfment Co pany
OF CANADA, (Limited.)

Dividend No. 27.
Notice in hereby given that a dividend at the rate

01 s"von pnet. e nnrforthe hait year end-
ing 80 Jne ne ba been th day declared, end
that the same win be payable at the offices of the
com 30 Adelaide Street East, on and after
FRtiAY,te 6th day of JULY nez;.

The Transfer Books will be cloed frem the 15th to
the 80th day of June, both days included.

By order of the Board.
E. ].LKERTLAND, Manager.

Toronto, 28th May, 1883.

Bdtish Motgage Loan Cos of Ontarlo
DIVIDEND NO. TEN.

Notice in hereby given that a dividend at the rate
017 per cent. per annuni on the Car ital Stock ai the
Company for the half-ear endine June 80, 1883, ha
this day been declared, and that the sane will be
payable at the office of the Company, on and after

Tuesday, the 3rd day of July next.
The Transfer Boak will be closed from the 18th to

the 80th instant, bath davs icluded.
By order of the Foard.

ANDREW MONTEITH,ADEManaging Director.
Stratford, June 12, 1883.

BUSINESS CHANCES.

PAPER MILL IN ONTARIO
(INCORPORATED.)

Forty unallotted ebares, $100 each, in a paper mill
in Ontario ta be dispased ai. Tende rs wiIl be re-
celved up to the 30th Instant. A purchaser preferred
who can take an active share in the business as
traveller on a salary.

Canada West Land Agency Company,
14 Adelaide St. East, Toronto

MAITLAND & RIXON,
Forwalers & ComIsSoI Merchais,

OWEN SOUND,
DEALAnS5 INS

Pressed Hay, Grain and Supplies,
Lumbermen & Contractors Supplies

a Specialty.

Beferences by Permission-Messrs. Smith & Keigh.loy, Wholenale Grocers, Toronto; The American
Lumber Co., Toronto; The British Canadian Lun-
ber and Tber C., Toa n q
Contractor, Perth; P. Lakn sq., Contractor, St.
Catharines.

T. S. FISHER & 00.,
Bll'act IInllOl' & MIaifctrei'Is' AilltS,

13 & 15 WELLINGTON ST. E., TORONTO.

Agents for FISEIR & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tanners

SHOULD WRITE FOR SAMPLES.

AMEs LOCOIABT. l. mLIcAMP.

James Lockhart & Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS

Reprsentong the iofowlng well known Prcpertioa
Otario Coton 1Mi11le.c Hamuton; Waterloc Wool.
len 19111 : . & A. A Clr. in3loksrne» Rnnle

N WRUNSWICK GOTTON MLLS GRAND TRUNK RAILWAY
ST. JOHN, N.E.

WM.PARKS& SON,
Cotton 8pinners, Bleacher8 and Dyera,

Have been awarded Prime Medals for

-- 1882--

Grading, Masonry, Tracklaying,

TENDERS WILL BE RECEIVED
for the Grading, Masonry, Tracklaying, Ballastin
anc Lifting hi a second hue iarming the double
track, tram the

At the Toronto Industrial Exhibition,
Pour Silver Medals and Three Bronze. Don Bridge, Toronto to Scarboro' JunCtion

At the Montreal Exhibiton,
Silver Medal for "Best Exhibit."

At the Kingston Provincial Exhibition,
Bilver Medal for " BemI Exhibit."

And Firsi Prime for their celebrated

BEAM WARPS,
COTTON YARNS,

CAUPET WARPO,

A Distance of Seven Miles.

Specificatione can bc seen at the ofie aif the
Assistant Engineer, Union Station, Toronto, or ai
the office of the Chief Engineer, Montreal.

Tenders an the printed forme marked "Tender
for Douale Track," Winlbe received up ia the

BALLKNITTINGCOTTONS, 26th JUNE,
Manufacturers' Knittng Cottons and Apron Checks.

The smoothness and even finish of the Goods.
BrMi ney aifColour, resulting from the uso of the
Saint John Waters" oannot hoe celled.

AGENTs:
ALELSPENCE, WM. HEWETT,

LemeineSt..montreal IlColbornet.,Toronto

188 8,
addressed to the undersigned. The compauy do
not bind themselves to accept the lowest or any
tender. JOSEPH HICKSON,

General Manager, Montreal.
Grand Trunk Railway OfRces,

Montreal,.June 5th, 1M.

$82,928,860.44!
This is the amount of Po'oies and Endowment Bonds, now standing on the books of the BTNA

LIFE INSURANCE COMPAI. T as being held by the public, principallY in the United States sud
Canada

$28,1 02,886.79!
This is the sum whichthe ýETNA LIFE INSURANCE COMPANY has accumulated. during the

8 Thi ath uia e. PThis accumulation is intended, natonl ta help in pyng Off the a
682928,8W0,44 as f ast as the Policies and Bonds mature, buît ta afford. ai the arne time, Very mu"i
cheaper life insurance to ail future entrants than could otherwise be afforded.

$22,100,000.00!
Thier is the sum which the laws of New York, of Pennsylvania, Of Connecticut, and Of Canada

require the ÆTNA LIFE INSURANCE COMPANY to have on hand,in the best of interest-paying
securities, as a Reserve Fund. This Reserve Fund is the amount which-with the future premiuma
receivable upon present olicies, and the whole improved at 4é per cent compor i lnteres-wil pro.

ducs the ioregaing 882,928,860.44, at the Urne or times at which îit wlIl hecome à ae.

$6,000,000.00!
This la the Surplus now in the possession of the &ETNA LIFE INSURANCE COMPANY, for the

rurpose of making " assurance doubly sure." Extraordinary waves of mortality sometimes sweep
acrosshole continents, and bard tines occasionully break in upon business mens calculations,
and values suddenly sbrink. Against thes aal unfareseen emergencies, this Six Millions of
surplus is a sure wail of protection, of such extent as few compnies posese. The interest upon
about $5,000,000 of it belongs to. and l annually divided among, the policy-holders lu the Mutual

Department, chiefl y in reducing thoir premium, thus affording them cheaper insurance than
could otherwise be given.

$9,5258065s00!
This was the amount of new Policies and Endowment Bonds lssued to the public last year

by the ÆTNA LI FE INSURANCE COMPANY.

e1,553,349.90!
These aie the amounts which the IETNA LIFE INSURANCE COMPANY recelved lut year, for

Premiums, and for Interest on InvestmOuts resPectively, bathta
crease over iR8>.

$1,145,05.85 1 623,9492.47 1
Tk:t-e aniouts were paid out, lstI r esetively, for Deatis Losses and ln settienient of

Enaomment Bonds, and sîmilar diaburmei ent areNbegniade thiejear, a2 over Canada and t
United States. Let your next Policy be issued by'1THE ETNA LIFIh

Ilcad Offce for Canada: 10 i1/9 Adelaide-Ot. East, Toronto.

WILLIAM H. ORR, Manager.

The cohbination.Cas Machine.
Manu!act ingCo.;GltKnittingO07tetJorc Ver flghug Millesand Pacteries, Cone-
Plannel Villa; Slingsby & Son, Blankete, Brantford, and barbal Residefnces, Ohburches,
and Ontario Worsted Co., Elora. -eltels, oer @pera ouses. Neerld,0 4 in

We ei ely t the Whelemale Trsde. auccesastW oepSStiew. Batc et arance
__________________________ -red by the uae et chia Machine, sud

't ee e Illumination les by ene-hal

EstaUblhed 1845. tha- the e .r pries .ofceai ia..

L. COFFEE & 00., Windsor & Detroit.
PRODUCE 00MMi8810N HERCHA NT8, .. J . Ason, llanager.

Ne. ao Oh.reh 1W., Terente, Ot.
All communications addressed to Detroit ofnee.

LAVIfNCE comma. TROUAs FLYNN
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STATRMRNT 0F JBANKS acting under cMarier, for the month ending 318t May, 1883, according to tlu
CAPITAL. 

LIÂBILITIES.
NAME OF BANK.o D aa----ro- --------

Don1 h epos lta11Povn.
Dominion GovernmtaeurityrNoovont. deposita Other Other

CptlptlCapital Rserve Notes in Governm't deposits for Dom.Ideposits pfayable depoolto depoipy-
author- Csuqb- 1Capalda Pund. circula- dopoéits payable Govern't~P&Yabî, tor no-payable on a.afoONTARIO. ized. bcribed. up. tion.ypayableon af noticcontract 1 on o a edemand. or on a fxed and Ina. demand a one a fxed day.day. Co's. ~day. ________Bank of Toronto ..... . $2,000 o 2 ,OW,0 

a000y2, 000 ,O 1, 1 68.8891 1,8 ........ .4 70 ........... .2 76.21 1 1881 589Can. Bank of Comm erce... 6,000000 6000,000 6,000,000 1,650,000 ,028,035 8,7722,40 2907.573,37 7,91,213Dominion Bank . .. 1,500,0001 1,500,000 1,499,607 850,000 1 , 857,984 44,28 .·.............·61··37.8100250000 11747:aW ,881,359Ontario B nk ................ 1,5W 000 1.500i' ,000 335,000 981,M16> 49,029> 200,000i 1,485) 66,000 150,0001 2
,111,630. 1.006,111

Standard Bank.2,000,000 764,600 764,60 180,000 488,1901 794 ' 0008
785................. ........ 1,98 ···· • .,783. 

656,978QUB E..···.·. ... 0450,000 99,45 25:5501...........----8920120000,000 18,7 5710
Ba f ane a n1 0 0,0,000 10g80, 48,847' 120,00> 120410j u 5 0; M o 1 z 5 1,85,107
Bank of B. on . .. 1,000,000 1,000000 976,50 5200,000 720,4241 26,

B u a J P ···.... 16 00 0100, 00 1, 6 6 0 0,000 N22 .,291..9..9.••"-- --- ". ,58 47 5,270 8

Bank of Ottawa .. 1,000,000 942,600 0,291 4,000 9
Western Ban k Canada.. 1,000,000' 65,000 2853000 0i0l 340.4,16250,000 

60 28,699

Banqug ankile-a ni a 500000 500,000 12,040,000 250,000 366,49,24 .. 5,000, M 65194 283,139

Moaons B aN . " 2,000,000 2,000,000 2,000,000 425,000 1,667,000 47,366 1400.... 5,6150 7,6.......1, 2 7,411,5

M ean tsduPeu e.n .. .. 6, 00,000 .9,27 571,0 11000 2,739 21,383 300,000........... 0.. 10.. 41862,U
Banqe N onal . 200,000 20 0 2 ,060 100 00 518,189 2 0 .. 140, 14150 i,307
B0que0.e..a..........0,0 

5
T o n tBarnk queb er.... 5,0,000 8,000.... 1000 1,7900 7 9.00 ...... 16,807 3 , 8 1,7 83.64NOVA30CTIA.00 840,000 9 447 88,9 0 100, 8 5 9 4 5 ,

echan edeSt.fJeana 0 1,00 000 00 1001000 0,000 921,89 1,9010 3,0 011.9138169

1PU sn ankof.Halifx....... 00 21000 21 00 1067745 ,67AW 117,6M9 5166 ...... ,8415: 2,071,08

BanquNan .. .... .000, 0000o 407 1 ,98
Banque deSi 1,000,000 004,600..35,000 

17,049? 1,0197:6.780:1614,712
1NE0740!,37,600118079, 

1,0 .89 
1801'

Eatanstern an. 1,0,00 ,7 Ynthe. 
820 16,70_09781 .100 .......... 1#87.......... M ,11s172,8Total Ontaro and Quebec. 

8660656,148,3W14,54,786,0 6 79,718797,,981-W4,8527NOVA SCOTIA. 
88000 9374 7890 13,87 43897j 536,3Bank of Nova Scot'a. 1,000000 1,000,000 1,000,000 400,090 921,891 133 525 10000053u 459) 15,106 611,313 214086

Merchanto 1Bk. of Halifax. 1,500,0W 1,000,0001 998,111 180,000 770,807i 117,118 ...5... 693mo402i 1,239,931
Peole's Bank of Haifa. 0,0 600 600 N,000 3895 

• · ·.18•417120 ..............

SU.ni pn B"'""'d-o----,2,700500004500048,01 
98,848

Uno atk d ,000,00 ,oooo ooo<) 80:060o 127,5421 33,810 ................ ............ . .. i.............. 14%88>,6aifa6 Banking Co6........ 0000 500,000 500,000 351,00 375 0 8·.40.714-......... 
1....................114

Bank of Yarmouth ........... 4000001 400,000! 345ï 20,000 96,043 4393;,.............194.892....... 
l0ý 14,01

Exh ge Bk. Yarmouth 830,000, 280()00 245,021 30,000 53,010 ......... ............3..........1

11996 ,80 51,9,2

NEWuBn SWIC... ... .................................................... 
............ :.............. ....... ......... 3,60543,92Bank of New Brunswick... 1 000,0w0! 1,000,00 1,000,00 40000 524,801 113,514 .......... 1,260 ........... 8 j 984

Maritime Nk. of DN of Can. 2,000000 686, d685,00 Ni. 3, 
.01

Dmnnad fo hBakteBnDoi'seu-.anLanLanSt.p etphencBek.. ... Noes. 200,0e0 o o200 r from om213,.. - e .e d
Gradootln........... o Banks -o th othr6278 

100. .ur Lo dos.de os.iGrad tta ........... 6,M Ml 3,14,MI 113M,12,7,52,1 301,075 2'M'5005 3,990,000 1,001,145 789,90 1,319,964 45
, 7-38

, 84  
1,9,

_________AS SETS.

Balances Balances aBaacsdue front due fromn
Notesaf duo agencies ofagencies of Do Cana- a------th-oBankthe Baink inndmcuri.. 

ans L•eounr r Loan
BApKci otes. Coques ohro fo r rmGovorn- ties . scro ontorLaaron•o Nmre,87' her 3aes4r othermentother 13Mu-currnt 

Loans depos- depouits
Dan1s, 2n 2,170,27.. bank .or 1deb52 - than ~1mnipal, account2. ..

,to.it.. 
21, 8 ,1otherOntaio Bnka2kies2,11e221731o96 5an- Cana-1t8.Mu. .Corpo other bank

Banks. in ankosi)an di tre o ana- cidian or nicipal. rations. banka unse-Canada.h nie& stock. deu 0-Itil es. securod cured.Bankaf Toronto... 8213,949 348,4W 191,033i 49,9 9189 19,761 57,3, .. 09....... .11. . 558.

Federa Bank ..... (8,8.4..9..6.,315.0,.98..78.325.."."..-.""-. 
.-...... 25.600 18.80

C. Bnk of Commerce 742,532 1,436 ,34 541172 10,219 2,170,7............··~••.... 
93121,520 854902 26051,107,747.........755,,404

Dominion Bank ilton 1 624 3047 81 2424110, 396 258 1..............437 .. '."'"", 99.,15 118.1.Bank ofOttawa • 66,881 91735 9,597 1,4790 139,980......... ..... .. ••••••••••••··..- 282I.. .•
Onior a nk .48.14..0471 5233 1410 275'l9955' 8,3 70' 1,212 9 976,31 30,1986! 213%853....4........ 3...... ............... 5 11...... ......... .......

Imra l Bank .Ca... 274023 13,3214; 161:3 15 3,698 12-8 143,7.....3621»,, 
. .5 0 , 6 3 7 o, ...................

B ak Bankt ...... 01i,88 £09,73 5 ff49175 104,190 
0,505..0 618,......558 ,1863 17,0p ................

Bank of Hamnilton. 102448:' 89,538) 44597 51,790: 39,910 ............ 7,"1......... .... ....... 252606.....Western Bk. Can. 12,760 27,436 7,7921 145.442"8,19962.519..................02,879 
.................................... ......... ....... ...........Q U E B E C . '""" i••••. . . . .

Bank of Montreàal.. 1,983,531 3,16,285' 1,112,252 107,494 6,147,441 78522797332700544Bank du Peuple. 18,342 102'19 4,429.8N,761.....1...77,89 
2,131,4451...........74....8 49,286 ,5941,18

Bank du9e0u3e05 
11,462102,2121 880 4,429 8830 1,680···•••••.··· 1,694,7.4 450,000 417,161 6,0.

B acJ esCar or 1142 29 11 8, 3 97 1,2> 2,1> 3 29 3,96 7.1014 1,0!............ ... .** ..... ....... ...... ............ .......

Bank Ville-Marie... 11,650 12143 641,7 ,"3 7182 1801 " 106,085 ......Bk de Hochelaga 26,014 33,175 317 2 3 2 , 
•..... ... ·.Ex. Bk. of Canad . 29,649 61842 108,0 7 4,765 732 ····. ........ ·....aosn N ainale... 17914 1.86 7 981 7312094 * .... ...6..47....1...... 8,611 ... ...... 891..... ..............

Molsons Pank . 2771209 
441 8,906 38,7342.144,763 7,60. ••••• · · 187,6011 7 8 21.......

Merchants Bank. ""68'70,2164 83 79 69 2,52 .... ······544 ••... -•••• 187,6 •• •...... .........Bank Nationale.... 189,147 184,66 623, 14 70,279 996,925 57 . 289021 17,878 20,150. O..nion Bk of L. C... 27,159 166,8161 169 96) 14,729 5,62 17,...."-.......-........- ... . ...............Bank de 8t. Jean... 7,297 9,878 5254 524,809 17,511 26216....... .. 4 28) ,821 56.,6. .
B . d e S t . H y a c in t h e 1 4 , 2 8 1 2 9 ,9 7 1 i 1 5 4 6 8 - 1 8 0 1 817 21 1 .··· ·· ·.... 7. ,6 2 8 ... ... ... .. . .... .". .0.0Eastern Tp. Bank. 104,352 96,910 14,358 272,371 • •l4 0o0 :.......
Total Ont.& Que... , 99 ,713,716 21858 4 ,041 2,704,7 815012NOVA SCOTIA. M 26808752150155121977,1,22 ,75911.54087 126000 797,817

Hor2hants 164,025 98,845> 87,9gg. 1,3 8,72 1,0 948.....5 , 0
ifon Bank of a 18 9,96 2 56,0 86,443 111,662 28,87 . 67."--- 1 58.5 .•..........•••....Hah a Ban k. oH 8,26 54,820 58,041 710 12,342 " 01,59 ••~ ••.0. ••. ·•••••

Excan eBf YaruZ 30,663 27,835 708 16,471 19,029 11,707 1821 ••1, ,. ... .
N. 17RU1S ...5,428!...' 12,52187,968 10,60 --....... .........

P io 9an9k a464 2910 1057 4,007 17,182 ···17
C o m . B3k . W a o. 1 2 , 0 5 2 6 : 928 6 40 , 7 2 1 0 2819 7. . . .. . . . . . .1 ,. . .

H57,6982 00 326 6953,043, 1...6*,*1,07682 
6 ...19..11.6.905........

..6..0..9... ................ 2,38...1.1,10

MartmeBkofCan 8,917 î44v 2 ,7 36! 6,9951 5 0,91.37,48.2
S t . e ph e n ' B a n k 3 4 , 5 8 412 8 1 05 , 30 3 7 1 4 , " " 1" 8- - " · · · · - - ,- - - - - - - 286 0 , 9 9 7··· ·····.-- Jo. 12,35 15,.4 , 17 46,9. ........

Grand.Tota..~~~~~~..•.............. ..................

···--- 9,5570 1,81,80 535, e8 6 ,9,369 
2,0647..------.-

797A88 99,977,1178,874,5885,27,M2 279,198001887
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LIABILITIES.

Loans from Due to agen- Due to n-
or deposits Loans from or Due to cies of bank cies of bank Liabilities

made by deposits made other banks or to other or to other not included Total Directors
Otherbanks Iby other banks mi banks or banks or under fore- liabilities. liabilitie
in Canada. in Canada Canada. agencies in agencies in going heads.
Secured. unsecured. foreign the United

countries. Kingdom.

.................. 162,687 52,80 120,661 5799675 16,2

.................. 191,656 61,65. .... ***, ......4,.2517484,444 229,77
.................. 5 .... .......... 176,574282,482 50,2

.................. 57796 65,997 ................. 161,299 ,682 102,
17..0 8........................................... 1. .,661

3. .140,244 .................... 418,884 ......... .34,54
0 ,848 ............. 1 5013,061218,3 

65,201 ...... ......... 15,9 .... ......... 2889,M4 108,
6,97 .............. 12,947. .........

... 4..4..... 7...............4.. 88........... .. 8 2...... 4,

8......... 84,198 104,10)3 15,737 23,731,654 8N206
............... ...... 00........,08 ......... .27,8.. ............. .. 6,265,468.

.5,618.................. 19,368. ..... . 1,982,24384,19
6,973 ........... . ........... . 18,837 1,505,187 800

18,439 757,338 8242
5372 990,401 179,0

................... 84024.......... .000 2,901,249 36,4
......... 100,857 1 , 277,073 66,483 7,211726 288,8

............. 2%,225 168,115 .................. 170,950 205,673 13,053,307 1,019,58
.. 22,M. .... 99,811 6,649 2,695,097 000,8

........ .. ................... ...................... 5,027,871 218,86
.~ ~ 5,00 1,5.................231,651,8 ............. ......iiï.3,80,98 687,90

...... ............... ...... .... .6............... 828,9 9 4,0M

884,198 ___ 412~,2 329:9

............... 50,0008,

1,42,079 759,558..5,567 1,985233 51,785 129,53,740 7,28

15,572,663 137,57. ........ 4,010,6208444,7,
.............. 30685 5,8W66 144,527 40! 2,681,862 383,7:ç

............ 9 .. 10,2
....................... 2811 2809 6,7161 1,811 I 80.34 20,K

.......................5....1... .. .................. ........ 783 1,072,455 2,31
............. ................. 153.8 ............... ....... ... ............... . . ..*,59 9,.................... ..................... ........ 1,93 118,3238 .. ...

89,244 ....... . ....666 ï656 873,734 74,11
1,602 I47

168,115

............................ 193,71465.................... .............. 8....... 2,077,654 299,22
............. ...... :: .. .. 19,145 ............... 17 ,82 1,034,504 27e3

.0276 443.78 35,09

1,59079 93 167790,526 1,7469 8,791,0

............... 150% w 99,64 1 17,718,8.287

Oth or Other
cunrr ont Notes, &c., over-

loans, overdue due9
discounts and not debts

and specially not1
advances secured. speci-

tothe ally
public. secur'd.

Real
Estate

Overdue (other
debts than

secured. the Bank
Pre-

mises.)

6,184,672 2,152 ............ ............ 947
16,274,588 204.771 ............ 185,891 62,4495,558,3'5 14,702 ............ 18,058 11,88

4,948,820 11,445 ............ 91,467 78,890
2,260,22 9,018 ........... 1,480
9,18.362 24,905 ............ 14,0271
5,284,041 28,288 14,817 22,554
2,488,787 4,378 10,915 ...............
2,009,011 5,194. . 89ß71 2,710
812808.................. 1,112...............

18,854,158 285,146.........110,924 41,887,
5,151,750 83.758 80 21,50 7,592
2,990,041 68,718 84,160 175,980 40:666'
1,188,467 6,276 ......... 280,604 97,287

728,17 27,7 ............ 11,002 59,816'
1,808 6,180.......... 65,405 66,4841
2829,087 ........... ............ 41,295 19,4461
7,814,201 13,183............ 87,943 85971

14,687,789 220,804 54,228 107,921 159,682
8,589,648 45,201 864 84,126 267,778,
5,601,468 102,711,............ 114,558 98,189
4,128,425 66,M0............ 50,915 25,437'

479,195 22,852 ............ 27,586 550'
898,462 19,760 ............ 17,016...............

3,038,569 29,771 76 47,698 28,0621

128,081,525 1,201,841 89,404 1,506,910 1,188,198

4,081,459 46,224 ............ 24,558 5,
2,710,015 34,286............ 34751..............
1,068.468 19,841........... 8146,...............

676,781 85,75 ............. 18,296:...............
1,888,882 28,418 5,000 17,875 2,145

552,019 8,522............ ....... .. ...... j
808,068 10,877......... 10570...............

1,009,555 2,940...... ...............
501,287 12,767i 1,159 44,969 1,600

2,783,U25 67,139ý 1,000 79299 16,880

4 59 .......................... 725 10,908

144,451,186 1,470,567 96,568 1,711,811 1,224,800

J. M. 0

AS SET S.

Mort-
gage on

Real Bank
Estate Pre-

sold mises.
by the

7,446 50,000
55,510 01,786,

74,685
2276 165,7781

............ 4,852;

............ 131,2111
22,658 121,881

20,575,
1,7O00 18,200

............ ............

56,478 440,0001
............ 200,000!

18,651 85,000,
258,249 80,000'
19,582 89,9001
30,127 .... .......

8,580 105,000
27,122 184,000
68,381 410,040-
19,840 96,290
2,028 68,477
40,000 112,500

....... .... 18,789
8,881 10,929

66,421 100,000

746,881 2,790,985

3,457
............
............
............
............
............
............

86,767
55.000
85,900
48.000

............

2i,881
11,500

........... 80,000
750,...8,108,781

75099 ,10,86

Average
Otheramount
Assets Total of

not specie
includ'd Assets. held
before. during

the
month.

5,000 8,971,732 203,757
28,169 25,902,824 618,000
4,110 -8,742,084 159,000
2,409 6,886,O6O 218,000

11,046 8,583,286 883,450
............ 18,716,401 401,(55

14,882 7,281,858 267,784
17,219 3,645 584 101,752

18 2,758,211 63,609
6,276 435,0921 3,770

551,918

40,7101
184,092,

49,491'
............

5,001!
80,920
24,722;
14,489
58,218

............
26,056

42,526,505 1,584,954
11,492,302 88.448
8,785,772 14,270
2,176,927 10,680
1,248,280 11,647
1,757,684 24,500
3,881,7021 28,252
9,852.590270 489

23,180,960 356.000
4,711,113 186,068
8,088,051 82,87
5,444,620 27,954

628,668 7,498
1,125,024 18,454
5,029,480 101,59

08,647,140 5,181,492.

181,880 5476,778
9 864 M 8,9,517

18484 1,848,046
144,005 1,95,870

6,889 1,602,752
0,048 81

.......... 1677,778

12,000 8,54180
81,149 148,129

1,850 0,741

1,828,508 225,789,135

189,47
92,427;

17,625
88,482
12,622

12,027

57,818
8,000

5,661,807

s

20
9
81
0
5
4
87
27
69
72

69

94

88

176
87
84
8.5
6
29
39
187

48

55
36
86

35
74
18

18

26

87

83

Average
amount

of
Domin.

ion
Notes
held

during
month.

318,298
1,461,000

810,000
341,900
121,540
540882
295,749
87,014
91,241
27,420

8,059,529
. 446,778

56,800
28,356
10,211
81,000
38,840

260,988
65W,000
191,736
180,81
111,900
10,250
28,815
95,112

9,895,180

243,421
121,670
88,037
32,414
65,802
86,672
14,241
88,288
14,868

259,199
74,600

10,888,887

OUBTNEY, Deputy Minister of Fimace.

Et. Te BÂIIIUI WIRP £ etX& 0I
WO RON

WINDOSOR and DETROIT,
~~ MANUFACTURIE

Iron Counter Supporta, Store
8tools, WIre Forma, Hat

Stands, 8hoe Stands
and allkinds of

BRASS AND IRON STORE a:
WINDOW FIXTURES.

Senid fer Catalogue.

H. W. BOOTH, Manager,
Wiadmer, Ontarw.
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ROBINS BROS.,
Accountants, A88ignees in Tru8t,

FINANCIAL AGENTS, &o.,

2'e WELLINGTON ST. E., TORONTO,
IN ASSOCIATION WITH

Robert Adamson & Co.

TRU8TEES, FINANCIAL AGENTS, do

Winnipeg & Rat Portage,

Are prepared to attend to ail matters of Insolvency
Past Due Claims, Collections, &c., &c., .,i any part of
the North West.

J. S. Hamilton & Co.
WHOLESALE

WINE MERCHANTS,
BRANTFORD,

SOLE AGENTS FOR CANADA FOR

Ayala & Co., Ay, France, Champagne.
Pelee Island Vineyard, Canan Wine.
A. Matignon & Co., C0 ac, Brandies.
D. GRosDiugwallen Wyvis Distil'y, 8. Whisky.
M. BoItard, Cognac, Brandies.
L. Latour, Beaune. Burgundies.
T. Lousteou & Co., Lisbourne, Gironde, Clarets.
Taunus Spring, Groskarben, Minorai Water.
Wm. Younger Co,, Edinburgh, Scotland, Aies.

Orders received for direct importation or delivery
from store. Catalogues on application.

To Farner and Cotry Stor'eeeis.
ON HAND BEST BBANDS

ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREKA and
STUBB's WASHINGTON BRAND

I] arge er ammal sacks.

Prioe List sent on application.

.AMES PARK,

St. Lawrence Market aud 161 King St. West, Toronto

GEORGE SEVERN,
'BEWIR O?

•]»[= .sALE AND PORTER,
Yorkville Brewery,

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT
-News, Book and Fine Papera.-

JOHN B. BABBE.

7-
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I. 0 ivi 1I1In I I J.

ST. CATHARINES, Ont.
SOL E MANUFACTURERS for the Dominion

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 FiONT. East
TORONTO.

McKEOHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Suiomplete outftte of Machinery for Ralway

0achins .Leocomotive Bufiders, Car Builders
im lmentManuactueraPlaning Pactories, ste.

Tenders given and Price Listsand Catalogues fur.
nished on appication.

J. H. KILLEY & CO.,
HAMILTON, ONT.

4t

Builders of the most Simple, Eoonomical and
Modern of all OUT-OFF ENGINES.

0. H. No. 1 Iron and Steel Boilers
of alUlizea in stock ready for

delivery'

WM. KENNEDY & SONS,
O«WED SOUNID

MAUFiAoTUBMUE oF

Steam Engines,
Wood Work Machinery,&c.

E.&Uo .URNEY&00., lIALWAY CARS
TORONTO.

BLIGH & CO.,
ST. CATHARINES, Ont.,

PAINT& COLOR MANUFACTURERS.
SPECIALTIES

Coach Painters' Colors,
Cottage Colors, (Ready Mixed)

Reds for Agricultural Implements.
1828. Establshed 1828.

J. HARRIS &O
(Formerly Harris & Allan,

ST. JOHN, N. Bey

New Brunswick Foundry,
Railway Car Works,

Rolmingmm.,

Manufactured
At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applications re-gading terms maybe sent to

JAMES CROSSEN,
Cobour Ont.

THE OSHAWA

MALLEABLE IRON Go
Imufacturers of

MALLEABLE IRON,
-CASTINGS

FoR ALL KEINDO 0F

AGRICULTURAL IMPLEMENT8, do.
ALO

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

Steam Pu mus.
NCR T H EY&e%

Manufacturers Of Railway Cars of every descri-lp
tien, OhiUed Car Wheels, Hammered Car Ailes O9N0Balhway FeahePlates, Hamered Shafting TORONTO.
Shape., Ship's Iron Knees and Nail Plates. -SEND FOR CIRCULAR.--

JARVIS PATENT FURNACE -"lrNL
Eoonomy of Fuel wlth Increased oapaclty of st@&am.pevr.The same principie as the dSiMENB EPa sops. F gSTEEL, utiliZes te aste gases wlth hot sir on t.p of the fire.Wil burnail klnds of Waste*Fuel without a blait, includingacreenings, vet peat, wet hoa, sawduiît, 1loocis lecoal, c Over 2,000boilers se in thia wayln tee UnitdSaêand Canada. &W Send for Circular.

JAS. R. ANNETT, Agent,
110 RING ST. (P.O. Box 88), MONTBRAL,.QUE.

Plen aenNons tMs paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTABLI8HED 1855.

During the past 28 years upwards of TRIRTY T HOUSAND of our Safes have been distributedthroughout the Dominion from BRITIH COLUMBIA and MANITOBA to Newfoun4Iland, and in the
and aer many tests they have been balled upoe t stand NOT ONE F TrEM has proven a failue.Wlm«e " ,IUBàehaui a15 aLpe lw mser Sach a record is suxps.ssed by nons, if equailed by any other manufactuxer on thls Continent.

E

Pt

si
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Leadlng Manufacturera.._ Leadlng Manufacturera. Leadlng Manufacturera.

nAST RONN E ts OR$

-Capacity 40,000 Boxes-Our Siraularnsaws FittiamBo-
ANUAoTUBED B WB THEnJOHN HERRING & SONSM1!JJUIED YMMg, TiCs, l odIsi18nsk, BOLICITS ORDES FOIR

8IMOND8 PA TENTED PROCE88,,UAl mice, sigle and Desble-Thic.
IngiLing usY"O urodrOUBp potHOME MA.U-g 1¶~l e uh gnrl ssac11tion =Wflf FACURESeu urer tstbreakae, Bave time andbefru we p Inpl e a h eprig0 AS N .... money, and get a.8t&erior Article. Send in yourg r s.ue av. havl fret:nt' NASONSTEAMeRADIATORS. 

order now for SPRINL*DELIVERY.o; àand hereafter our cross3-cnt aws will be Etched îM known as such. Those who like acely tem- OIL PIPE AND FITTINGS,mred Baw wil do weli t. give them '*a tria. CBUG CR W RShan e SIMONDD FINTSG&c COBOURG CAR WORKS.seAthatitL 
I O 

etched as such.F

R W QLAITL» P t -
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CANADA LIFE ASSURANCE 00.
ENTABILIBRED 1847.

CAPITAL and FUNDS
nearly

$6,000,000.

ANNUAL INCOME
over

$1,100,000.
The Company have pleasure in announcing the Tesult of the

NEW BUSINESS
for the year closing the 30th of April, 1883

Applications, .. .. .. · ·.. .. 2,530

New Assurances, .. · · · · · · •• $5;131,134

Applications declined, 219 for · · .. •• 373,900
Policies issued, 2,311 for .. .. .. 4,757,234

A. G. RAM8AY, Pres't. R. HILLS, Secy.
J. D. MENDU R NON, Agent. Oaoe-46 King St., wet, Toronto

WESTERN
ASSURANCE

FIRE 4 MARINE.

COMPANY.
Incorporated 1851.

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Special Aet of the Dominion Parliament.

Guarantes Oapital, 91,000,000. Govrment Deposit. 86,800
OSpitul and AssOs, 81st Deo., 1881, 91,797,459

HE AD OFFICE, TORONTO, ONT.
irBW. P. HOWLA D, 0 . O TL sq

V<&.~Prg5*Jj55Snon. WM.MolMTRE. M ,*ÔTo uq.
DfJreomes

Bon. JAS. MACDONALD, M.P., JAMES YOUNG, Esq., M.P.P.
Haifax.MP. .BYdsqMP

Hon. IBAAO UBPE, M. PS. NO HE E, Eq.
W. H. BEATTY Esoq W. HOD. GBB Eq.
W,DWARD HOOfrEE.ESII. W. VH.ÂN GIBBS ,
j. HERBEBT MASNEsq.x D OA BDEsq.

Actuary: C. OARPMAEL, M.A., P..A.S., laite Pellow of St. John's College

Cambridge.
Managing Direotor: J. K. MACDONALD.

Capital and Assts..............$1,637,553 10
Inoome for Year ending 31st Deo., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A, m. sMITH, Presid't. J. J. KENNY, Man'g. Director.

JAS. BOOKER, eretary.

LIFE ASSOCIATION OF CANADA.
-0-

HEAD OFFICE, • HAMILTON, ONT.
-- o-

GUARANTEE CAPITAL.•••...............$200,000
REBERVE FUND......................141,000
GOVERNMENT DEPOSIT..............••• 101,000

Life Insuance Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURE, Manager, Hamnton, with a
view to an egagment.

HE ROYAL AUCTION MÂRT, by I. B. Tacka-T berry, Llýcensed Auctioneer. Broker, Valuator,
and Real Estate Agent. established in 1867, has re-
moved to bis commodious premises, 29 Sparks stret
Ottawa, opposite the Russell House. Money ad-
vanced on consiguments. I will hold trade sales
every two weeks at the Mart. _ _ _

Adr. O -N. O Felo Hall, Dund
da Street. London. Ontario.

R.<W. MAO; er * °LioensdeAUog"rnBro-
Estate Agent, 68 Sparks Street, Ottawa.

oIM)UTàJAY, Agonie for Canadien; Leu-
oeahre; Cn" a nd arne& Soverelgn

P1re also th Oonlederation Lie Insuranoe Cou.;
Canada Per. Build. & bav. Soc.; London sndCana-
dian Loan and Agency Co., Meaford.

PIVM ULOATlrUMAgenlt for tlb, Lanoasir
P111 Co;Aocedo Inmance Co.; Hartford

Vire Ina. Co.; Western In. CCo., of Toronto; St.
Catharines, Ont.

D-OXALDSON & MLNE, Collectlng Attorneys,O- AINesn T& stNAce untante, Estate and
General Agents, 50 Front St. Est, Toronto. Special
attention given to Investigating 1-low and Unsatis-
factory Accounts, obtainiDg security for same, aud
Managing Insolvent Estates, alo auditing Bank, In
surance,oa S elety and Mercantile Books.

OnU> PARIS

JOSEPH GILLOTT'S'
STEEL PENS.

Sold by all desters thrughout the Wé'rld.

THE BELL TELEPHONE 00.

ANDw. BoBERTSON, Prest. 0. P. SIsa, Vice-Prest.

0. P. SBLATa, Secretary..Treasurr.

, Company, which owa the origial Te
poePatents in Canada of Bell, Blake, Edison,

;Ph Graasud others, la nov prepard 10
e ierdecy or throgh iii Agents.

Télépho'nes of rerent stYles. Sud applicable 10 a
variety of uses. Al et arrangeforTelePhone Unes

between Cities and Towns vere zchbug system
already exist lu orderto alord facilties forpersolia
o--un icaion between sub orber or custole
of sncb systems. It iange 1t oneplacest

n u e r he ébenot havlng telegravhc aiite ih enart
toi éme, r tihiMbuhld privale Unes forl.
divI'a~Orfimsonnetibethir dif«tern1place

of business or residence

This CompnYs a soprepared t, manulactur
telegraph ande1cZclInatrmentg, ewetro-mdi

cal ap ie alarm gappartus, magneté for
ce P ast ï ig ng aa t call-111 *~cga~UStli:aprts, burglar alarm

hotel nd hoas anlufldar, electric cail-bélse,hotel and b infrmation relpting hereto can be
from the Company.

No. 12 Nospital St., MontreaL
N.B.-AU persona uslng Telephones not Ucensed

paisomp us rhereby réspectfully uotifled
hey oprosecution. sad for damages

for infi ment, and wi be prorecuted to the fnu
eitent of t lav.

OUNTER CHUi.MU&SUXTR CECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT,

Excluslve Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, win
submi On application an extra close price lisi for

utheir oelebratd Check Books, made in 10 different
style and sites. sther oblong or square, fly leaf or
biock form. AU] orders viii hâve prompt dospatch.

GORDON & MACKAY.
Stratford, Ont.

.I DamoRu Wiîe and Irno o ks,
WINDSQOR and DETROIT,

MANUPACTUREx

IRON PENCE,
STAIRS,

BALCONIES,
FIRE PROOF SHUT.

TERS
And all kinds of

WROUGUT IIONWORK.

Illustrated Catalogue free.
W. R. BOOT r, lmangr.,

Windsor, Ont.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.;
Preliminary Statement of Business Jan. 11883.

TOTAL ASSETS, over ................................................... 948,000,000
TOTAL INCOME, over · · · · · · · · · ·· · · · · · · · ·..................· · · · · · · ·· ·.... 11,000,000
SURPLUS OVER T-TARILITIES·········.................10,500,000

-o--
The amount of new business transacted during the past year, 862,250,000, ex-ceeda the.largest business ever done by any other Oompany in one year.TUES SOCIETY in 1878 wrote $21,440,213 Insurance; ln 1879,$26,50%.541;

ln 188u, *5,170,8; in 1881, 4,189,u9; lais se, g879.2650,51 ;
The reous for the incresed patronage received by the Society during thepaat flve years are
lst. The fact that the percentage and amount of its surplus over its liabilitiesaccording to the otate insurance neports (four per cent. valuation), are largerthan in any other one of taeftve largest life insurance companies.

2d. The paroentage cf dividendeerned for policy-hlders, according to theMme lep.rts, je uow, and hss been for the Isat liv. years, grester thau n i nyother une of these companies.
Sd. The Society issues a plain and simple contract of insurance, free fromburdeasome conisions and technicalities, iNOONTESTABLE AFTERITHJtEZ YEAB8.
th. n lb. hevent of death, a policy which has beco:ne incontestable is paidmmediaely a ryhe receipt of the proo e of death witti a legal relese oft heilsim, thusauffording pecwnstary relief to the fansîty as quwkty aq if the4mount of the policy were in a Government bond, and avoiding the anno-g'deisy of weeks and months, and sometimes years of vexations litigauaon,whion many have experienced in other compamues.

6th. The dociety has no contested claims on its book&.
O-h. The populsrity f the 80oietY's tantine systemof insurance:-which pro-vfides full insarance in case af death, and gives the greàteel returu for thieaoney paid by the policy-hoilder if he lives, with more sadvantageous options6o meet au insurer's need at the end of tne term, than any other form aofpolicy ever devised.
Persons desiring lite insuranse will best consult their own interest.by corn-municating with une otticers of the Society or any of its agents.

.W. 6ALE, Manager for the Dominion of Canada,
TORONTO OmICE 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURÂANltCE OOMP'Y ,OF ENGLAND

IJABTTTY OF SHAREHOLDERS UNLIMITED.
OAPITAL...............................Si 0000,000
FUNDS INVESTED .,........................24000,000
ANNUAL IN0ME, upwardeof............... 5,000,000

Investmente In Canada for proteotion of Canadian PolIov-holdera (ohiefly with Government), exOeed S6oo,ooo.
Everydescription e ropert insnred at amoderato rates of premium.

LeAsraces graudin sthie most sppraved forma.

Head Office for Canada-Royal Insurance Buildings
Montréal.

JOUN MIAUGRAN À for
lrnto

JOHN RAY, and
.uty ofARUTU Y. RANK*9, York.

M. H. GAULT
WTATLEciAgents

THE
1IFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON Ont.
Capital Sub«cribed, . . . ,
Depeaited with Demlion Geverameat, . 1,1ge

Prosident: D. B. CHISROLM, Eeq., Hamilton.
Vie-Presidenta: JAS. H. BEATTY, Esq.; BOBEET BARBE, Esq.EPPARD HOMANS, Esq., oseinUwgiAotmar.

Tds uompnyO=ers eqitable Plans efcLite Incurane on favorable termeand lsues NO-RF ITAMLIE P@ILIIIZ whieh, efler pejuentOf two fun endowment or three lite premiumis, oil, en defaut c f y subse-quent preminium, be continued in tre tomi the reerve la ahanted.
DAVID DErnR,

M.oeDbiedey.

LONDON & LANCASHIRE BRITISH AMERICA
FIRE

INSURANCE CO MPANY.
MANAGE-OHAS. G. FOTHERGILL.
Sun-MAàeB-J. B. MOFFATT.

Capital Fully Subsoribed.. -....... -..
Assets, Omh, and Invested Fund -.-.-.
Deposited with Government of Canada, for the Pro-

teotion of Polloy-holders ln anada..............-

09,260.000
2,605,925

100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUTREFERENCE TO ENGLAND.

Ofice-Mail Buildings, Toronto.
F. A. BALL, Chiief Agt. for Canada.

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing busineu in Canada only, presents. the follow.

ng Finaneial Statement and solicits the patronage of those seeking un.
questionable seeurity and honorable treatment.
Capital and Amsets, ian., lt, 1883, .... 81,295,835 66
Inoome duringy nding 31st Do..'82 .381,142 39
ANu*m, E., Pres. JAME DAVIBON, Manager.m.. T IAUD;Uj, Vies.Pre. ARTEUR GAGNON,.Bee.Trees.

ASSURANCE COMPANY.
FiRE AN» MARE,

Cash Capital & Assets, $1,194,879.07s
Inoorporated 1888.

BOARD OF DIRECTORS.
GOVEROR . - - -JOH3N MOuflON Boq.ME YGVERB - - - ]EH. &.pomBma, ï8ï.

HON. W. CAYLEY. JOHN MOLUNNAN, E.H. IL NORTHROP Esq. JOHN Y. REID MhqGEORGE BOYD, E Y TA JOHN LEY, daq.
HBBTAYLOR, Esq.

nsecor,-------------------. osa, Mar.
- BILAS P. WOOD, 8.oretary,.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1882

IEIOOmqm.
Kncom oASTS

20,98769 152,464.96
86,851.31 881,886.11 #188,282.42

The LARGEOT gain et Bauiest o any aenteau'i CesP
D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, See.

PromnandLiberal emteent are chaaeterste eo 0this Oompany, sndequitable raton te inaurers.
JAS. B. BOUBTEAD KAL.OL GIBBS,

âeoeraries and Managar., Toten(o and Co. of York.
0980, N. 14 AdelmMe SUe Mus. MMe u .V Marris 940ss.0188

148o

T
Betere Iesaring Voer Lite Examase the Very Attruacive ad

Advantagesu Plan et

UNION M UTUAL
LuIE ISURAN0E COMPANY O PORTLAND, MAINE.

INOORPORATED KN 1848.

JOHN.E. DEWITT, President.HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Aust.-oecretary.

Qesernment Depmt at Ottawa, . 0131,»
Assets, Dec. 31, ISSU, -969279,379 77surplus ever ail Liablities, (N. Y. Stadard) . . ,911 29
Dividende te PeUcy-heldere, te 31st Dec., 1582, $4,@68,@»6 1&
Total Payments t. Peiecy.helder., - . . 19,34,971l a

This is the only Company that issues Police giving the benefits ofthe Maine non-forfeiture law, and specifying in deflnite trms by itsPolicY0 Contraot, that there can be no forfeiture of the insurance by non-payment of premium after three annual premiums have beeu paid, untilthe value provided for in exhausted in extended insuranoe, and everypolioy issued, stee in plain figures, the extended insurane and eashvalue as the case may be (after the third year), sooording te the numberOf full annual preninms paid. NOT ELY ESTIMATES BUTACTUALLY GUARANTEED and after being in force THREE PULLYEABS the policy BECOMES INONTESTABLE. Matured policies
are payable at once without rebate of interest on reeeipt of satisfactoryproofs of death, together with a valid discharge froi proper partiinterest, the Company waving the usual delay of ninety days required bymont Companie.

The guaranteed extensions and eash values do not inelude theDividends which will accrue to the Policy.
Agent. wanted in unrepreeented distriets.
For further partioulars apply to

G. B. HOLLAN D, Manager for Prov. of Ontario,i i Toronto e.tTorontoO. L. BOSSE, " " Que., n11t.re. lavier St.,Montre
W.R.ANDERSON. " N.S,Queens IngsBld, afal&

F E DE RAL

Head 0Efoe, Torono, Ont.
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__ Eailwayu, ho.

Intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEO,

mfad Pal Dy su ee C on aIl
lhrughxpre~ rais.Good ILing Booms stconveient ces.

N. Custems Mese examainatai..
Paneers from aEL pointe i Canada and Western

Stats G Brit and the Continent hould
take this Boute, as hundrede ef ailes of Vnter
Navigaten are thereby avoided.

IMPORTBER ad EXPOR TE RS wil find
It advaiitageou to use Ibis route, as it l the quiok
est in point of lime and the rates are as 10 ab;
aDy Ouher. '1hrouh fregth forwardedby(a

e i aas, and the xperince the ast tw
yearu bas proved the Iutercue.I route to be the
quiekese for En frelght to and from allpola hi C nad n b Western States.

Through express trains run as follows:-
CH"*4 BU5T. 00110 WE5T.

Leave Toronto (Toronto Leave Ha lax 2.45 p.m.
time) 712 a.m. " St. John, N. ., 7.25M 0.00 P.m. p.m

" Quebec 8.10 a.m. Arrive Quebe 8.20 .
next day. next day.

Arrive Jo B., .80 " Montre 00 a.m.
" a. e. dayTo o0. p.m.

The Pulman cars which leave Montreal on Mon-
dad eday, and Friday run through to HaUfax

ud those which ave Montreal on
Tmay, Thuruday, sud Slaturday, run tbrough to

bu, JO B., thutchne
INraon about the route, and also about

p e .egrrat.s il» g .en on apPlica-

Cor. à 2ork St., Toronto.
W Ji ODIEa

Western Prelght and Passenger Agent98 York S t. Toronto Rosin Block.
GEQORGE ;AYLOR

General Fg Agent, Moncton, N.B.
A . BUSET,

General Passe & Ticket Agent, Moncton, N.B
DOTTINGR

Chief S intendent, Monoton, N.B.
Bailway OffIce, Moneton, N.B., 28th Nov., 18M.

PH ŒNIX
Fr Insuranoe Company of London

A GENOY EBTABLISHED IN CANADA IN 1804.
AGUnlimited liallty of ail the Eltockholers, and

large Reserve Fnds. Moderato rates o! premnum.
GILESPIE, MOPATT & Co.,

Generai to Ca"da
12 86. Lacrame St. Montrea

BOB?. W. TTR", Manager.

Insuranoe.

QUEEN
INSURANCE 00. OF ENOLAND

FORBER & MUDGE, IMentreal,

Chie! Agents for Canada.ý

GEO. GBAHAM, Agent, Toronto, 6 WeUington
street Eat.

The Oldest Canadia Fise Insurauce Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

GOVEBNMENT DEPOSIT, - - 75,000
AGENTS.

St. John, N.B.-Tuos. A. TumPLu.
kialifax, N.B.-GEo. M. GREEa.
Monstrea-Tuos. SnSPsoN.
Toronto-Ontario Gene n

Oo. rIE, GoenralAgent

MUTUAL
FIRE INSURANCE COMPANY.

Of the Connty Of Welington.

Bursimss dosedouskeveonu thePreuia*slfote systss

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Ofice, -- Guelph, Ont.

SOVEREIGN
Fi Ioslll'aflcuCompany.0of Canada.

CAPITAL, $600,000.
Deposit with the Dominion Gouernment, $100.000.

President-HON. A. MACKENZIE, M.P.
Vice-President for Que.-A. DESJARDINS.

F. A. BALL, Manager.
Insurancc tffected at reasonable rates.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Uead Omee, Galt, Ontarie.
Established 1836.

President ............... JAS. YOUNG, M.P.P.,
Vice-President ....... WARNOCK, Esq.
Manager ............... B. S. STRONG.

Insurao.

ONWARD PROGRESS

CITI ZENS
cad i iof teGomant $19188OOO

Fully Subscribed by many of the Weal-
thiest Citizens of Canada.

FIRE BRANCH - Increase i Amount
this Year over 1881............ ...... 814,563,716

LIFE BBANCH-Increase in Amount this
Year over 1881 ............................. 8316 800

ACCIDENT B1IANCH-Increaae lnAmn-
ount this Year over 1881 .............. ,4,2

Total Increase of Business ....... $16,364,436
FIllE BBÂ,NCH-Inereaae in Revenue

tbis Year over 1881 pthe largeat incresse
effeted by any CompanY during the 03,9

ybis Year over 1881..........................-...... 15,578
ACCL» T BANC -Incre e in Rev-

enue this Year over 1881 ....................... 10,282

Total Increase of Revenue................ $16,85
Net Income Of Canadian Compa'nes !rom Fire Busi-

nessg in canada In 1882-From Goad's Advance
Slteets:

western....... 317,704ovaCanadian $168.225
:Cireng . 6.22.British Amerlos 118 418
London Mutuel 93,156 lover'n & Que. no report

tThe 7th Co. i 1881- the 2nd in 188.

BOUSTEAD & GIBBS,
General Agents Citions' hIe. Co., for the City

of Toronto snd County o! York.

Offices: 12 AdWdo Street East, Torone
Insure with this Beliable Canadian Company.--

"To build up a Nation Support its Institutions,

IMPERIAL FIRE IN8URANCE 00.
O? LONDON.
<Ebo uâhed 1lm&)

Head OOiCe for Canada, 6 Hoqdtal St., Montreal
RINTJOUL BR@., Agente.

Subscribed Capital,...........-..1....&1600,000 Stg.
Paid-up Cpitl,.................. 700,000 Stg.
Cash Asset, Siet Dec., l1879....1...... ý,004

Toronto Agenoy-ALF. W BMITH.

Wiatstowoe Agulsultural Imsuranco .Co
of WatertoW', Net York, OagioMsed, 1853

NET ASSET, $491.M4. LOUES PAID,e725,261
100,000 D sited with Goerment for exclusive

proteon hei hoeiCanada. and

ba neyer yet lost over $5,000 byany n 'r
Inguresaginst damage bL lugntaing whethsr fire
Ue" or not, and insures ive-stock againt beig

kiled bv ightning ithe field.
jhear e5t and strongest resideuce Inaurance

Conpany 9 the world.
R. F WILIAMS, City Agent, 50 Yonge St.

j. FLYNN, Gen. Agent Cobourg, Ont.

WE HÂVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
IN THE CITY OF NEW YORK, (

(ORGANIZD IN 850,)

281, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.

C. P. FRALEIGH, SacsTray. A. WHEELWRIGHT, AsSIsTANT SacETaYr. GEO. H. BURFORD, AcrujAny.

By a recent Act of the Legislature of New York State, this Company's charter was so amonded that hereafter
aRl the profits shall belong to the Policy-holders exclusively.

All Policies henceforth issued are incontestable for any cause after three years.

Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the popularity and success of this Company.
GOOD AGENTS desiring to represent the Company, are invited to address M. W XTTLS Superin.

tendent of Agencies for British North American Prnvinces, 30 King Street East, Toronto, Ont.
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Insuranoe. Insuranoe.

NORTH BRITISH RATES REDUCED.
A.ND MERCANTILE

FIRE & LIFE TE SADRINLSUiRsANeCE CO'Yo
ESTABLIBHED W1809. ra ceCo

Subscribed Capital .....u...........£ tg
8 tbscribed Capital Paid-up........... 5W,000
8 ibscribed but Uncalled Capital.........1,500,000

ESTABLI8HMENT IN CANADA.
MANAGING DIRECToRB.

1. Lorn MacDougaUl, Esq. Thos. Davidson, Esq.

DIRECTORS.
'illbert Scot, Esq., of Mesars. Wm. Dow & Co.
c harlesF. Smithers, Esq., General Manager Bank ofMontreal.
'he Hon. Thomas Ryan, Senator.

WILLIAM EWING Inspector.
UEORGE N. AHRWBub-Inspctor.

R. N. GOOCH, Agent,
2M Welligton St. E., TORONTO

Head Office for the Dominionr in
MontreaL

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

BMoll à IfÀ A88ciaion, (Limited.)
Apply to

JAS. m.. umaiRLN
Manaer for Canada,

Montreal.

SURETYSHIP.

THE CUARANTEE 00,
O0f North Amerloa.

CAPITAL, (authorized), 91,000,000
PAID UP IN CASE, (no notes) 300,000
ASSETS, (over) 395,000
DEPOSIT WITH GOV'T 57,000

MT CMen IlU t same experiencedmaagement which ntroU=e héystem hi thiscontinent ninetéen y and has oc actvand ucce y ondctehe business to thei-
faction of its clients.

Over & x8oooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAME8 ST., MONTREAL
Président: Vicé-Preldent:

BIRA.T. GALT, G..M.G. HON. JAS. FRER,
Mman Director:BéeEDWAD WLIN Jait

E8TABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - scotland.
Montreal, - - - Canada.

Total Riaks ... ..................... 9000,000
AculUlte une ...............27,500,000Annual Incone.......................about 4,000or over $10,000 a day.

Claima paid in Canad.............over 1,200,000
InVestmente in Cnaa..........1000,000Total amount paid in Claime during the last 8 yearsover Fifteen Millions of Dollars, or about $5,000

a day.

CLAIMS settled in Montreal giving to this Com-
pany all the advantages c a localoffice, with the
Dne ts of an extended business and connection
otherwlse.

FIXED SURRENDER VALUEBS.-See reort sub-
nitted to Annual Genéral Meeting of the Com-

pnhéld 26th of April, 1870.
LON et DVANCED on Mortgage of Policies to the

extent of thé office value.
MORTON & WRIGHT, W. M. RAMSAY,

Gen. Agté. Manager for Canada,
OMco-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, . - 89,00 0,00Inveaments an Canada, 00,000
Haad Ofpoe, Canada Branoh, Montroal.

BOARD OF DIR EOTORa.
Hon. H. Starnes, Chairman; T. , Esq., Dep.

Chairman; T. Hart Esq.; Angas C. Eooper, Esq.;Edward J. Barlean, iflq.Esq.

Mercantile Risks accepted at Losoest Current Rates
Dwfling Rouses and Farm Property Insured on

Spécial Terme.
JOB. B. BD. .F .S IH

Toronto Agent,21) Wellngton st. B. Chie! Agent for théDominÎion, Montreai

GUARDIAN
Fire and life Assurance Company,

OF LONDON, ENGLAND.
E8TABL8HED 1821.

capital - - £2,000,000 sterlingInvested Funda £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROT. .S&CO. nCaaa. GRO. DENHOLN.M. ýr
Toronto-HENRY D. P. ABM8TRONG, 58 King Bt.

Bust.
Kngstsn-R. W. VANDEWATEB, Ontario Street.

anhU&m-GILLE8PIE & POWIB. 20 James Bt. 8.

British Empire
Mutual ife

ASSURANCE CO. OF LONDON, ENG.
E.tabllshed 1847.

. d. ASSETS nearly 4,500,000Directors nt Torco:n INCOME over - 50,000
John L. Blakie, (hairman, President Canada CANADIAN GOV'T DEPOSIT 100,000Landed Crédit Co.
C. 8. Gzowski, Vice-President Ontario Bank.
Hon. D. L. iMcherson, Président of the Sonate. HeadOffice for Canada, Montreal.T. Sutherland8Stayner.
Sir W. P. Howland, O.B., President Ontario Bank. This Company has nearly 0400,00o investedgtCanian Securities. It has paid.over 06,000.-AOM du2woto 004) iu daims, and lias now 31per cent o! aIl thé

JOHN STARK & C( , premiums re ceved in hand. its cash bonusesarvery liberal, and a"édéclaréd évery thIkee years.Equity Chambers, Corner Adelaide & Victoria Bts. General Agets a d active LouaIAgentswated i
EDWARD RAW INGS, unoccupied districts. Liberal contracténmade.

Montreal, Feb., 188. Mana IngDireota. Apply hi
--- F. STANCLIFFE,EB-hsCoînpsny's Deposit is thé largeat nmade FGeTNerL anae,

forGnsmntsbI.mij y ny Coupay, And tisDot A énts in Toronto,M r,~l4blq for lbe ;z nmom bi f any o nik'ther lb. E. A. W. MITH, XQri a4

Iuranoe.

NORTH AMERICAN
LIFE ASSURANCE C».

Incorporated by Special Act of the Dom'. Parlia'm't.
FULL GOVERNMENT DEPOSIT.

DIRECTORM.
HON. ALEX. MACKENZIE, M.P., ex-Pi ime Minis-

ter of Canada, President.
HON ALEXANDER MORRIS, M.P.P. and JOHN L.BLAIKIE, ESQ., Pros. Can. Landed Credit Co.

Vice-Presidents.Hon. G. W. Allan, Senator.
Hon. R. Thibaudeau, Senator, Montreal.Hon. D. A. Macdonald Ex-Lieutenant-Gov of Ont.Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D.C.L., Pres. Building& Loan Asso'n.
W. R Meredith, Q.C., M.P.P., London.1. S. Strathy, Esq., Cashier Federal Bank.
John Morison, Esq., Governor British Am. Fire A. Co.E. A. Meredith, Esq.. L.L.D., Vice-President Toronto

Trusts Corporation.James Patterson, Esq., (Patterson Bros, Wholesale
Merchants )A. H. Campbell, Esq., Pres. British Can. L & I. Co.D. Maci ae, Esq Manufacturer, Guelph.

. Guney Jr., .PDirector Federal Bank of Can.
A. Guuno, 8.q.. M. P.. Vferchant, Ring.ton,John N. Lalie, Esq., Broker and Financial Agent.Edward Galley, Capitalist.
B. B. Hughes,Esq, (Messrs. Hughes Bros., Wholesale

Merchants.)James Thorburn M D., Medical Director.
James Scott, Esq , Merchant; DirectorDom'n. Bank.
Wm. Gordon. Esq., Toronto.]obert Jaffray, Esq., Merchant.
W. McCabe, Esq., L.L.B., F.I.A, Managing Director.

SUN
Life Assrane Col. of Canada

CAPITAL,

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Preidnt. . Vice-Pre)sfdent

Unconditional Policies.
No other company in Canada issues Unconditional

Policie. They are entirely free from au vexatiojs
restrition. regarding travel, oocutionhabits,
suicidé, etc., and ar bsoltey di abewntwo years jn force. They are thus th bet commer-cial securities u their kind, as they cannot be for-feited by the acts of the assmured.

R. MACAULAY,
_Manager.

SCOTT & WALMSLEY,
PIRE & MARINE

UN DERWRITERS,
ESTABLISHED 1858.

-- 0-
London Ass'ce Corporation,

OF ENGLAND.
Established, - - - V'20.

National Assurance Comnp'y
OF IRELAND.

Establihed - - - 1822.

Orient Insurauce Company
OF NEW YORK.

Establied - - - 18,

Queen City Insurance Co'y
OF TORONTO.

Established - - - 1671.

Hand-in-Hand Inas. Comp'y
OF CANADA.

Established - - - Z873.

The Canadian Lloyd@.
Fstablished - - - 1873.

UNDEOR I TERS,

SCOTT &WALMSLEY
C OFFICES-

24 Church St., Toro#to,

1

• 0 500,000.


