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Leading Wholesale Trade of Toronto.

CANADIAN MANUFACTURE.
-0-

Leading Domestic.
-o-

Every Piocs and Bale of the oelebrated
"QUEEN CITY" Grey Cotton

Attains to the full standard weight.

8amples sent to the Trade on request.
Direct orders shal have prompt attention.

The active deniand and general distribution of the
above brand of Cotton has become so great that we
have considerably enlarged our reserveecutas toavoid the possibility of delay in tho execution of

'orders.

O«. CANADIAN WOOLLENS,o-
Mrchant Tailors and the General Trade are in-vit0d to inspect the coraplete range and unequallod

value now offering in these goods.

1PIECIAL LIMES & PRIGES.

John Macdonald & Co
212 ..25 .27 W =U ] y-Ea.t

OB g89mFront Fint. East,'1 TORONTO.

80Faulkner St., Manchester, England
Toronto, Feb., 1888.

Rce Lewis &Son
Hardware & Iron Merchants,

TORONTO.

-FULL STOCK-
BAR, SREET, HOOP, BAND IRON.

SLEIGH BHOE STEEL.

SPRING STEEL.

CUT NAILS;

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.
AMMM B ~L»E Je=E Lux

Leadini Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 12 Front Ser"et West,

TORONTO.

00o1s-84Wl.mens Lan,Lombard8t.,LondosE..

Toronto 1883

W. INCE. J. W. YOUNG.

PERKINS,
INCE & 003

IMPORTERS O&

TEAS, SUGARS,
WINES, LIQUORS, &c.

Just Rece ved ex S.S. "Rhein". from Bremen via
New York1

Cases -à rce

Now landing at New York ex S.S. " Yorkshire "
from Amoy and Yokohaxa New SeaSn' Kat"
stw nd nJap onTes. vPart of the Japans are
striotly uncolored in five and ton pound caa.

iIN STOCK-RAW SUGA, Barbadoes and
Porto Rico.

No. 41 Front Street East.

IN STORE!
CANNED Tom atoes Peaches Pears

Plums, Corn,'Beans, Ajples.
F1SH-Codfisb, Boneless, Whitefish

Trout, Herrings in bbls. and
hf. bbls., Mackerel ini kits &
tins, Lobsters and Sardines.

PICKLES-Crosse & Blackwel's,
Morton's, Pink's, Joyces, Ed-
wards.
NEW FRUIT.

Finoit Frupes In kegu; Fineât Trench Pluma in
cases; Valencia Ba.linu Extra 8elected Balains;
Ordiny Layers; Lonan do.; Blackbasket do.;
Finest Dehesa do. in * boxes; Loose Muscatols;
Patras and Vastzma Currants; Fine8t Eleme FLiC
in 1 b and 20 lb boxes; Extra M.laga Figu ina
and 20 lb. boxes; Fineat soit sheli Tarragona Ai.
monda; Leghorn orange Peol; Do. Lemon do.; Do.
Citron do. W- And a full assortment of TEAS,

sugars, Symupa, and General Groceriea.Smith KeighIey
9 MONT ST. EAST, TORONTe.

Leading Wholesale Trredof Toronto.

Gordon, Mackav & Col
SPRING 1883.

Have:now thoir stock of

GENERAL

DRY GOODS,
Of this season'a importation Cempletely Aerted

and they will be pleased to have the inspec-
tion of buyers visiting Toronto.

AGENCY 0F

THE LYBSTER COTTON MANUF. CO.

Sheetings,Shirtings, Tickings, &c,
Up to the Standard

48 FRONT ST. WEST,

TORONTO.
Toronto, 188

Ex S.S. "GREECE."

TO HAND & OPENED
Nine (9) Cases Haberdashery.

Two (2) Cases Ribbons.

Five (5) Cases Umbrellas.
One (1) Ca

Samson,

se Gents Scarfs.

Kennedy
& Gemmel,

44 Boott and 19 Colborne Streets.

-OBoNw

Tonto, 1s

1,

1
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The Ohartered Banks.

BANK OFMONTREAL.
ESTABLISHED I1S.

OAP1TAL ( Paid Up) - - -

Head Offiee, Montreal.
BOARD 0F DIRECTORS.

C. F.BSurrme, Eq. .Presiden.
HoN. D. A. SMITH, Esq., Via.-Pretdent.
Edward Mackay, Es. Gilbert Boott Esq.
Alexander Murray, Esq. Afred Brwi, Esq.
A. T. Paterson, Esq. G. A. Drunmmond, Esq.Hugh McLennan, Esq.

W. J. BuoNANAN, Gênerat Manager.
A. MAONIDNB. Ass't Gen. Man. ' Ispector.
M. V. Meredith, Assistant Inspector.

A. B. BUCHANAx, Seoretary.
Branches and Agenotes in Canada.

Montreal-E. S. CLOUJsTON, Manager.
Almante, Ont., Hamilton, Pton
Beflevillé Kingston, Port idope,
Brantfird, Lindsay, Quebee,
Brockvine, London, Regina, Assna.
Chatham, N.B., Moncton, N.B. garnia,
Cornwall, Newcastle, N.B., Stratford,
Gederich, Ottawa, St. John, N.B.,
G elh, Perth, St. Marys,
Ha , N.B., Peterboro, Toronto,

Portage la Prairie, Man. Winnpeg, Man.
A ente i Great Britain.-London, Bank of Kon-

g Birchin Laine Lombard Street, C. Ash-
wo , Manager. London Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose Bart, LC.M.G.
BakrIn Great Britain.-London-The Bank of

E d; The London & Westminster Bank; The
Uni Bank of London. Liverpool-The Bank of
LiverpoolSootland-The British Linen Company

A Bs in the United Btates.-New York-Walter
wanouand Alex. Lang, 59 Wall St. Chicago-Bank
of Montreal, 154 Madison St., W. Munro, Manager; R.
y. Rebdén, Assistant Manager.

Ban eni n the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchante National Bank.
gan Francisco-The Bank of British Columbia.

aoona" ndForeign 0orrepondmts.-St. John's,
Nfd.-The Union Bank of Newfound1and. British
Columbia-The Bank of British Columbia. New
Zeaaind-The Bank of New Zealand. India, China,
Janan and Australia-Orental Bank Corporation.

<- '''"e °°'w Notes and Letters o°'Credit fer
Traiuers, aaiable tn ait parts of thé oworld.)

THE CANADIAN

BANK OF COMMERCE
Head Offlie, -

Paid-up Capital, -

Bot,.

- Toronto.

- $6,000,000
. - - - 1,650,000

DIRECTOBR:

HON. WILLJAM MoMASTER, President.

WM. ELLIOT, Esq., Vice-President.

Noan BrnhartEsq. James Michie, Esq.
George Taylor, Esq. T. Sutherland Stayner, Esq.
Jno. J. Arnton, Esq. John Waldie, Esq.
W. N. ANDERSON, General Manager.
J C. KEMP, Aas't Gen'l Manager.

ROBT. GILL. Inspector.

»e#w York-J. H. Goadby and B. E. Walker, Agents.
chiocago-A. L. DEWAR, Agent.

BBANOHEs.
yr, Guelph, St. Catharines,

Barrie. Hamilton, Sarnia,
Beleville, London, Seaforth,"
Ber Lucan, Simoe,
Erentrd, Montreal, Stratford,
Chatham,' Norwich, Strathroy,

uingwood, Orangeville, Thorold,
Ottawa, Toronto,om r Paris Walkerton.

Durham, Peteroro, Windsor,
Galt, Port Hope. Woodatock.
Goderioh,

Commercial credits issued for use ln Europe, the
Eat and West Indies, China, Japan, and South
Americe.

Steriand American Exchange bought and sold
Con tons made on the most favorable terme.
Interet allowed on deposits.

:BANKEEs.
New York-The American Exchange National Bank.
London, England-The Bank of Sootland.

THE DOMINION BANK
CAPITAL, S1,500,000. RE8T, $750,000.

DIRECTORS:
JAS. AUSTIN President.
HON. FRANk SMTH,Vice-Président.
James Crowther. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthewe.
Head Offioe-Toronto.

Agencies at Brampton, Beflevile, Cobo d- Lindsay Napanee, Oshawa, OrMina, Uxbri , ehy
anu Queen Street Toronto, corner of Esfer 8 t

Drafts on al parts of the United Stas Great
Britain and .the Continent of Europe t and
mold.

Letters of Credit issued avallable in aU pat of
Europe, China and Japan.

The Chartered Bankm.

The Dank of Bitish Horth AmiÌcal
IncorPorated by Roya Charter.

The Chartered Banra

MERCHANTS' BANK
OF CANADA.

CAPITAL paid-up 5,700,000.
REMERVE FUND, 750,000.

PAID-UP CAPITAl, £1,000,000 STG. Head Office, -

Londos OPO-Cments Lan, Lombard St., E.C.

00UBT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingfford.
Henry R. Farrer. FrederioLubbook.
Richard H. Glyn. A. H. Phl1potts.
E. A. Hoare. J. Murray Robertsoni.

Secretary-A. G. WALLIs.

- - Montreal.

BOARD OF DIRECTORS:
SIR HUGH ALLAN, - - - - President.

ROBERT ANDERSON, - - - Vice-President.
Andrew Allan, Esq. Hector Mackenzie, Esq.
Wm. Darllng, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, General Manager.

J. H. PLUMME R, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

HEAD OwwzE ns CANAD&A-St. Jaes St., Montreal. Belleville, Kingston. Renfrew.
Berlin. London. Stratford.

R. R. GERINDLEY, Géneral Manager. Brampton. Montreal. St. John's, Que.
W. H. NowEs, Inspector. Chatham. Napanee. St. Thomas.

Branchus and Agences Gn Canada. (alt.. Ottawa. Toronto.
Ganaoque. Owen Sound. Walkerton.

London, Kingston, St. John, N.B. Hamilton. Perth. Windsor.
Brantford, Ottawa, Fredericton, N. B. Ingersoll. Prescott.
Paris Montreal, Halifax, N.B. Kincardine. Quebec.
Ham(lton, Quebec, Victoria, B.C. BRANCHES IN MANITOBA.
Toronto. Winnipeg. Emerson. Brandon. v

Agents in the United States. Regins, N.W.T.
NEw YonE-D. A. MoTavish & Wm. Lawson, Agte. bankers in Great Britain.-The Clydesdale Bank

CmcÂAo-R. Steven, Agent. (Limited), 30 Lombard Street, London, Glasgow and

BAN FRANcisco-A. McKinlay & C. E. Taylor, Agts. elsewhere.Ageng in New York, 48 Exchange Place, Meuers.

PoiTLAND, OBEGoo-J. Goodfellow, Agent. HenryfHague and John B. Harris, jr., Agents.
LoiDoNq BANBs-The Bank of England; Messrs. Bankers in New York.-The Bank o New York,

Glyn & Co. N.B.A.
Fo»Mrnu AGBN4Ts-LIverpool-Bank o! Liverpool. A general banking business transacted.
FoEIN AGNTs-BankofverlBanNewZeaiaid Money received on deposit, and current rates of

Australla-Union Bank of Australia.New Zealand, interest allowed.
-Uniona Bank of New Zeaand, Drafts issued avallable at all pointé in Canada.

Japani-Chartered Mercantile Bank ao India. Lon- Sterling exchange and drafts on New York bought
don aid China-Agra Bank, Liniited. West Indies- and sold.
Colonial BankPara-Mers. Marcuard, Kra.e ss Letters of credit issued, available in China, Japan

and other foreign countries.
Cie., Lyons-Credit Lyonnais. Collections made on favorable terms

THE QUEBEC BAN K.THE
Inoorporate bu Boyal Ohartr, A.D. 181. BANK OF TORONTO,

CAPITAL 3,000,000.a°A.°°'°.°°T'IL A.-

Head Offioe, - »- - Quebec.
BOARD OF DIRECTORS.

TAS. G.ROE , - - President.
WT A MWTATEsq., - Vice-Presidnt

Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. William White, Esq.

Geo. R.Renfrew, Esq.
JAMES STEVENSON Esq., Cashier.

Branches and Ageis in Cantada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

J. L. 80an, Inspector.
Agents in liew York-Messrs. Maitland, Phelpe & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Paid-up, 01,500,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

ss Wu. P. HowIAND, LT.-COL. C. S. GzowsxI,
Presdent. Vice-President.

Hon. C. F. Fraser G. M. Rose. Esq.
Donald Mackay, Esq. A. M Smith, Esq.

C.A. Massey, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

Alliston, Montreal, Port Perry,
Bowmanvifle, Mount Forest, Pr. Arthur's Land'g,
Guelph, Oshawa, Whitby.
Lindsay, Ottawa, Portage la Prairie,

Peterboro, Man.
Winnipeg, Man.

AGENTS.
London, Eng.-Allance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Roseér Fn d..........5,000
DIRECTORS:

H. 8. HOWLAND. Esq., President.
T. R. MEBITT, ,ice-President,St.Catharines.
Hon. Jas. B. Benson, T. R. Wadsworth, Esq.

St. Catharines. Wm. Ramsay, Esq.
P. Hughes, Esq. John Fiskén, Esq.

D. R. WITKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCUES.
Fergus, St. Catharines, Winnipeg
insèreofl, St. Thomas, Woodstock,
Part COca 'e, Wel'and. Brandon, Man.

Drafts a O e aYork and Sterling Exchange bought
and sold Otm reeived aid interest allowed.
PrOmPtat$ paid to oolletton.

Incorporated - - 1855.

Paid up Capital..........$2,000.000
Reserve Fund............1,000,000

DI RECTO RS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON .................... Cashier
HUGH LEACH................Assist. Cashier
J. T. M. BURNEIDE...............Inspector.

BRANCHES.
MoNTBEAL...............J. MURRAY 8MITH, MANAGER.
PETEMBoRO............ J. H. ROPER,
COBOCG...........JO . HENDERSON,
PORT HoPE...............W. R. WADSWORTH,
BAnam ..................... J. A. STRATHY, •
ST. CATHABINEs ...... E. D. BOSWELL,
COLLINGwOOD ......... G. W. HODGETTS,

BANKERS.
LoNDON, ENGLAND.......THE CITY BANK (Limited.)
NEW YoRx.......NATIONAL BANK OF COMMERCE.

STANDARD BANK OF CANADAs
CAPITAL AUTHORIZED, $1,000,000
CAPITAL PAID-UP, 762,510
REST, - - - - - - - - 80,000

HEAD OFFICE, TORONTO.
DIRECTORS

HON. T. N. GIBBS, - -PREENT.
W. F. COWAN, - - VICE-PEIDENT.

A. T. TODD. W. F. ATTAN,
JNO. BURNS. DR. MORTON.

R. C. JAMIESON.
J. L. BRODIE, CAsIEn.

AGENCIES.
Bradford. Harriston. Newcastle.
Cannington. Markham. Colborne.
Pioton. Campbellford, Ont.

Montreai-Bank of Montreal
New York-M re. Watson&a.
I4ondon, ong-Tue Ban 800144.

870
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871The Chartered Banks.

THE MOLSONS BANK. TIflcorporated by Act of Parliment, 18 55.
HEAD OFFICE, MONTREAL

Paid-up capital, $2,000,000.
Rest und, - $425,000.

BOARD 0F DImECTORS:
Taos. W-ixmADn, J. H.B. MOLSON,

Presidtce-Present
R. W. Phepherd. Hon. D. L. MacPherson.H. A. Nelson. Miles Williams.

8. H. Ewing. WlP. WoIJT THomAs, M. HEATON, GeGernral Manager. Inspector.RANCHEs--Montreal, Brocktille, Clinton, Exeter, H.ersofl, London Meaford, Morrisburg, Owen Sound,
Btown, mt's F'alls, Borel, St. Thomas, Toron-t, :Lnton, Waterloo, Ont.

Agent* in Canada:
Ba beC--Merchants Bank and Eastern Townships BBank. Oitario-Dominion Bank and Federal Bank Kinand their branches. New Brunm ek-Bank of New SiBrunswick. Noma Sotia-Halifax Banking Com- nd i

any nd o branches. Prince Edward Island-.B
sie. BnkfP. E. I.,harlottetown and Summer- cha
foudlawnd, t.Joh Commercial Bank of New- tionfoundh.nd, St. John. SRat

tu Europe..
London-Alliance Bark (Llted); Messrs. Glyn,Mlls, Currie & Co Messrs' Morton, Rose & Co.,Lver--pol, The National Bank of Liverpool. Antwerp,Belg4tem- Banque d'Anvers.

lu United Stages.
NRw York- Mechanics National Bank; Messrs.W. Watson & Alo Lanq, Messrs. Morton, Blas&COb. Bston -Merchante National Bank; Mesure.Kidder, Peabody & Co. Portia n Casco NationalBank.* Chcago- î st National Bank. Clevelad-Commercial National Bank. Detroit-Mechanics'Bank. Buffalo-Farmers' & Mechanica' Nat. Bank.MlWe-Wiscnsin Marine & Fire Ins. Co. Bank.melena, Montana-First National Bank. Fort Ben-ton,Montana-First National Bank. Toledo-SecondNational Bank.
Collections made in all parts of the Dominion, & re-turne promtly remitted at lowest rates of exchange.Letters of Credit issued available in all parts of

theworld.

EXOHANGE BANK OF CANADA,
HEAD OFFICE, MONTRE AL.

THOMAS CRAIG, Managing Director.
,,APITAL ...... .................................... 5W0000........ ......................... 800,000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.AYLMER, " J. G. Billett, ngr
BEDFORD, P.Q., E. W. Morgan, ,,

%yansacts a general BANKING BUSINES8.
aneections receive Special and Careful attention,aid remittances made on day of payment.'Sterling Bis of Exchange bought and sold, alsoDraftsOn New York and Boston.

UNION BANK
OF LOWER CANADA

CAPITL PIDUP, - $2,000,000
HeadO01., M M fo - Quebee

DIREOTORS.
ANDREW THOMPSON, Esq., Pres<dent.

HON. G. IRVINE, Vice-PresMentW. Sharples, Es Hon. Thos. McGreevyD. C. Thomnson, aq. E. Giroux, Esq.
Jas. Gibbi EsCasher -P. MaEwN. Ieoc--G. H. BALpouiaBaÂNoms-Savingi3 Banik (Uppar Town) Montreal.Ottawa, Three Rivers, Winnipeg.

Foreign Agents-London-The London and CountqBank. Ne York-National Park Bank.

THE PICTOU BANK.
Incorporated by Act of Parliament,18'73

8UB8CRIBED CAPITAL, $500,000.
HON. R. P. GRANTE - PRSIDENT.J. R. NOONAN, Eaq. - - VmCE-PEa ,Fq.ISAAC A. GRANT Esq. DONALD FRSREs•JA- AIT HdlSU, JAMES McLEAN, Esq.. C 88'. MOGREGOR,EAq.

THOMAS WATSON, MANAGER.
Ne Glasg - D.M Fraser, Agent.StArtnI - - - « d
Antigonii - E. D. Arnaud,Amherst, N.S., B Jno. McKeen,BANKEi Bank of Montreal and Branches;Union Ba.k of Halifax; Imperial Bank, Limited,

London.

BANK OF YARMOUTH,
VARIPIOUTH, N.S.

E. BAKER
Directors:

C. E. BRowN, Vice-Preaident.
T.John Lovitt. Hugli Caun. J. W. Moody.

T, W. JOHNS - - n - - CAsmEa.
Comseepondents atHalifax....The Merchant Bank of Halifax.

St' John ...The Bank of Montreal.
don.Tr .. The Bank of British North America.Montreal ...The Bank of Montreal.

Now York.......The National Citizens Bank.
Boston ........... The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currenc Drafts and Sterling Bills ofrCx=Oh e dboughanatord.
up M~ ooivod aid Intereet allowed.
Pmama#.gc.gîme 10o cueetla

The Chartered Bank. TPhe Chartered Banks.

rHE FEDERAL BANK BANK OF HAMILTON.
0F CANADA.

OpCAp -- A. , CAPITAL SUBSCRIBED, - - 81,000,000Capital Paid-up, - - $2,700 000. Head Offico, - - - Hamilton.Rbeet,---------------11800,000. 
]i«e»

JOHN STUART, Es., President.BOARD OF DIRECTORS. JAMESTURNER, Esq.,Vice-President.
S. NORDHEIMER, Esg., President Hon. D. McInnes. Dennis Moore EsqJ. S. PLAYFAIR, Esq., Vice-President. Edward Gurney, Esq. John Proctor, 3isq.illiam Galbraith, Esq. E. Gurney, Jun., Es. George Roach, Esq.o. W. Torrance, Esq. Benjamin Cronyn, Esq. E. A.CoLQUEoUN, Cashier.

John Kerr, Esq. H. S. STEVEN, Assistant-Cashier.
S. STUATHY, Cashier. Agencies.

J. O. BUCHANAN, Inspector. Beeton-W. P. Robarts, Agent.
Georgetown-H.M. Watson, Agent.EAD OFFICE, - - TORONTO. Listowel-H. H. O'Reill, Agent.Milton-J. Butterfielda ent.ranches-Aurora, Chatham, Guelph, Hamilton, Port Elgn-W. Corbould, Agent.ngston, London, Montreal, Newmarket, Petrolia., Wrgi -B. Wllson, Aent.ncoe, St. Marys, Strathroy, Tilsonburg Winnipeg Agent n Nwyork-MeiehuJ.Cmoc & smi Yorkville. Àgetus London, Eng.-The National Bank cf?ankers and Agents-New York-American Ex. S anod.ange National Bank. Boston--The Maverick Na-n Bank. Great Britain-The National Bank of

E rwland.nshi B k

BANK OF OTTAWA.
O TT -A.-

AUTHORIZED CAPITAL, - - - $1,000,000SUBSCRIBED CAPITAL, - - - - 942,000
PAID-UP CAPITAL, -W 8,180

JAMES MAcLAREN, Esq., - - President.
CHARLES MAGEE, EsQ, - - Vie-President.

Dwectors:-C. T. Bate, Esq., R. Blackburn, Esq.,Hon. Geo. Bryson, Hon. L R. Church, AlexanderFraser, Esq., Geo. Hay, Esq., John Mather, Esq.GEORGE BURN. - Cashier.
BBANcHEs;-Arnprior. Pembroke. Winnipeg, Manu

Agents in Canada, Canadian Bank of Commerce"d "g New York. Messrs A. H. Goadby and B. EWalker. Agts in London, Eng. Alliance Bank.

MERCHANTS' BANK

APITALPAID UP, . . 900,000RESERVE, - - --- ---- 8,0HEAD OFImcE-HAxPA, N.B.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.Allison Smith, Esq., J .Norman Ritchie, Esq.

D. H. DUNCAN, Cashier.
BRANCHES.-Antigonish, Bathurst, N.B., Bride-water, Charlottetown. P. E. I., Dorchester, N.BHamilton, Bermuda, Kingston, Kent, N.B:, London-derry, Lunenburg, Maitland, Hanta Cb., Pictou, PortHawkesbury, Ricnibucto, N.B., Sackville, N.B. Sum-merside, P. E. I., Souris, P. E. I., Sydney, o- oWeymouth.

HALIFAX DANKING COMPANY,
INCORPORATED 1872.

CAPITAL PAID UP-.-----•
RESERVE FUND-- - - - - 0000

HEAD OFFICE - - - Halifax, N..
W. L. PITCAITHLY, Cashier.

DIRECTORS:
Robie Uniacke, Pres't. L. J. Morton, Vice-Pres.Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENoCIs-NovA ScoTIA: Acadia Iron Mines, Lon-
donderry, Barrington. Lockeport, Lunenburg, Ox-ford, Parreboro, Pugwash, Shelburne, Truro, Windsor

N w B t swOKc: Hillsboro, Petitcodiac, Sack-ville, St. John.
COBRERPONDENT5. Ontario and Quebec: MolsonsBank and Branches. New York : Bank o! New York,National Bauking Association. Bouton-Suflolk

National Bank. London, Eng., Union Bank of Lon-
don._

PEOPLES BANK OF HALIFAX
Capital authorized
Capital,'..

Directors:
GEORGE H. STARR, Esq., President.R. W. FRASER, Vsc-President.

THoMAs A. BBowN, Esq. PA TEcE PowaB Es.W. J. COLEMAN, EsQ. AUGUSTUS W. W»EST s.
PETER JACK, Esq., - - - - - Caher.

Branches: Lockeport and Wolfville, N.B.
Agents inLondon-.·.··The Union Bank of LondonoYork.....The Bank o! Now York.

B08ston ..... Willama &Hall.Ont. &' Que....The Ontario Bank.
- - - - - --d- -

OF
THE PEOPLE'S BANK
r NEW BRUNSWICK.

FREDERICTON, N. B.
lncorporated by Act of Parliament 1864.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

FOREIGN AGENTS.
London--Union Bank of London.
Now York-Fourt National BaiïkBoston-ot Nationa Bank

oEla-UUà Bank 0f Lover Canada.

AUTHORIZED CAPITAL - $i,500,0
CAPITAL PAID IN lth MAY, 1880, 1,M2,00f
RESERVE FUND . - .. ' 0,000

BOARD OF DIREOTORS.
B. W. HENEKER, A. A. ADAM%President. Vice-Presir
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeG. K. Foster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
Head Offloo-Sherbrooke, Que

WM. FARWELL, - .. - eera Manager-
BRANNHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.

London, Engiad-London aid County Bank
B3oston--National Exchange Bank.

Collecon made at all accessible points, and

promptly remitted for.

BA NKOFNOVA SCOTIA
Incorporased 1832.

Capital paid Up 1,000000. Reserve Fund 825,000DIRECTons.-Jogn. 8. Maclean, President, JohnDoull, Vice-President, Samuel A. White, James JBremner, Daniel Cronan.

CAsEMU-THOS. 
FYSHE.Head Office, - - Halifax, N.S.

AGENCIEs AT Amherst N.B., Annapois, Bridge-town Cann1ng, Digby, kentvuu Liverpool, New
Glasgow North Sydney, Picton, armo n, Camp-bellton, .R , Chatham, Fredericton, Moncton, New-castle, Richibucto St. Andrews, St. John, St.
Stephen, Sussex, oodstock, Charlottetown, P.E.L,Winnipeg, Man.

Collections made on favorableterme and prompt-
ly renitted for.

UNION BANKo0
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament,1868.

CHARLES PALMER Esq., President.
GEOBGE MACLOD OCasier.

HEAD OrrcE......CHAR LOTTETOWN.
BBANoEEs.........SUMERSIDE AN MONTAGUE

AGENTS INMontreal.................. .. Bank of Montreal.

New York .......... National Park Bank.Boston .....-. --.....MerlhsnWi National BaqLondon, England ...... ..Union Bank of London.

LA BANQUE DU PEUPLE.
EsbUsM i nM 1866.

CAPITALUZOOOOO

C. S. CHERRIER, President.
A. A. TROTTIE, CasMer.

Fore<gn Agents.
London-Glyn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

-e-d O-ce, - - - s-o ,N.B.

Paid up Capital, $697,800.
THOS. MACLELLAN, ALFREI RYPresident. ED RAaer.

BO"DoF DIRECTOR--LeB. Botsford, M.D., Vice.President; Rlobt. Cruikshank, (Of Jardine & Co.,Grocers), Jer. Harrison (of J & W. F. Harrison, FleourMerchant), Thos. Maclella .. of Maclellan & CoBankers), John H. Parkan(o! fm. Parka eSon Cot-ton Manufacturer), JosWTap.PofSTapleyb0.,
Lndiantown), How. D. Troop,roof Ph&t%1)s.,ip
oviers.
Agency-Fredericton-A. S. Murray, Agent.

WoodStook--G. W. Vanwart, s.

871

- PRESIDENT

1Head Ofop, Mlontrea.
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The Chartered Bankà.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

T1AD OFFICE, QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOB. HAMEL, Es.,Vice-President.
P. L RÂCE, EsQ., Cashier.

DIRECTORS.Chevalier O. RobitailleM.D. I U. Teasier, jr.,Esq.
hophe LeDroit, Eq. E.Beaudet,Esq., M.PP.

J. B. Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BRàcHEp-Montreal-C. A. Vallee, Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke-John Camp-
bell, do.

AeNTs-England-The National Bank of Scotland
tiondon; France-Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris- United
$tates-The National Bank of the Republic, New
York- The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
lnd; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-
chanta Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchanta Bank of Canada.

ST. STEPHENS BANK.
Iacrporated 1s3s.

ST. STEPHEN'S, N. B.

CAPITAL, - - - 200,000.

F. H. TODD, - - Preident.
J. F. GRANT, - Cashier.

AGENTS.-London- Mesars. Glyn, Mills, Currie
& Co.; Nw York-Bank of New York, N.B.A.; Bos-
ton-Globe National Bank; St. ,Toh*-Bank of New
Brunswick.

THE WESTERN BANK OF CANADA,
HEAD OFFICE, OSHAWA, ONT.

CAPITAL AUTHORIZED...... 91,000,000
CAPITAL SUBSCRIBED ...... 500,000
CAPITAL PAID-UP.................. 150,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAMTIN Esq., Vice-President.
W. F. Cowan, Esq. *. F. Allen, Esq.
Robert Mclntosh, M.D. J. A. Gibson, Esq.

Thomas EH.A ,Cashier.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

The Loon Companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

Caial Subscribed, - - - -

Beserve Fund, - - . -. -.
Total Asseta - - - - . -
Total Idabilibies,

$1,000,000
,00,000

20W,000
2,886.000
1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

*hased.

London Ontario, 188

WTTJ4AM F. BULLEN
Manager.0..

AGRICULTURAL
SAVINGS &. LOAN COMPANY,

LONDON, ONTARIO.
Office: Corner Dundas ad Talbot Streets.

8UBSCRIBED CAPITAL........... .................. $600,000
PAID UP CAPITAL..................... 50,485
DEPOSITS & DEBENTUBES ................... 728,880

Doanorons-William Glus, (Sheriff Co'y Middle-
sex,) President; Adam Murra', (Treas. CoMiddle-
sox) Vice-President; Lieut.-Col. Mofat, D. Began,
John Stewart, Thos. McCormick and John W. Litle.

Deposita received at current rates of Interest.
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

Ibo Canada Landad C6dH| Co'y.
TomoIrro,

1s Prepared to issue debentures for one or more
year in even SumS o! *100 and upwards, bearing
inteomet at 5 per cent. per anum, payable half-
yearly by coupons attached.

Apply to

D. McGEE, Secretary,
M Toronto St., Toronto.

The Loan Companies.

Canada Permanent
LOAW N& SAVINGS COMPANY.

Incorporated A.D.1855.
FA ),UP CAPITAL,....................2,000,000
RE ERVE FUND,........................... 1,000,000
TOTAL ASSETS, .......................... 6,850,000

THE COMPANY
Receives money on Deposit at current rates of in-
terest, payable half-yearly, the principal being re-
payable on demand or on short notice.

ALSO
Receives money for more permanent investment
for which Debentures are issued with interest cou-
pons attached.

TOEXECUTORSAND TRUSTEES.
The laws of Ontario authorize the Investment of

Trust Funds ln the Debentures of this Company.
For further Information aply to

J. HERBET MASON, Manager.
Office-Company's Buildings, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TQRONTO.

EsTABLIHED IN 1859.

SUBSCRIBED CAPITAL $1,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUIND - - - 261,500
CONTINGENT FUND - - 6,672

President, - HON. WM. McMASTER
Becretary-Treas., - CHARLESBOBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy termIa for long periods
repayable at borrower's option.

Deposit reoeived on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT: G. H. GILLESPIE, Esq.
VICE-PRSMIENT: W. E. SANFORD. EsQ.

Capital Subscribed..................... $1,500,000
49 Pald-up . .......................... 1,100,000

Reserve and Surplus Profite............. 74,000
Total Assets .................................... 2,500,000

MONEY ADVANCED on Real Estate on favorable
terms of Repayments.

The Societiaprepared to issue DEBENTURES
drawn at TH E or FIVE YEARS with interest
coupons attached payable half-yearly.

OfBoe: Corner & Hughson St., Hamilton.

Nov.,1882. H. D. CAMEBON, Treaeurer.

UNION LOAN & SAVINGS COMPANY,
OEces: COMPANY'8 BUILDINGS,

Nos. 28 & 30 Terente St.

CAPITAL,- - -- - $1,000,000
PAID-UP,----..---- 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - .. - 1,072,763

President - - FRANCIS RICH ARDSON, Esq.
fanager - - W MACLEAN.

Interest allowed on Deposits at est cur-
rent rates. Money advanced on seurit of R
Estate. Mortgages bought. No Commi ns.

Dominion Savings & Investment Soc,
LONDON, ONT.

INOORPORATED, - 1872.

Ca d, - - - . - . - .- *i:0,0.

Paid-up, - - - - - 838,121.00
Boierve and Content, - - - 135,589.16
Savinga Bank Deoata and Debentures, 768,995.75

Loans made on farm and city property, on the
most favorable terms.
cMunicipal and School Section Debentures pur-

hased.
Money reelved on deposit and interest allowed

theron. F. B. LEYS, Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.
Pros4dent-HON. FRANK SMITH.

Vicoe-Presdent--WILLIAM H. BEATTY, Esq.
DirectorS-Messrs. William Ramsay, Arthur B.

Les, W. B. Hamilton J. G. Worts, Jr., Alexander
Nairn, George Taylor henry Gooderham, Frederick
Wyld and Henry W. Darling.

Money advanced at lowest current rates and on
most favorable ters, on the security of productive
faim, ciii' aid town propsry

rtgigsanad Muniipal ebentures purchased.
A. M. OOSBY, Manager.

6 aing 84East, ToSunto.

b

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

CAPITAL
RE8EBVEI, - -

81,000,000
- 450,000

Offices i No. 70 Churoh St. Toronto.

The Company receives Money on Depsit. lE-
terest allowed thereon, compounded half-yearly.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act

of Parliament to invest in the Debentures of this
Company. For further partîculars apply te

WALTER 5. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOI»ON, ONT.
CAPITAL STOCK PAID UP...........
BBERVE FUND .... ...............

Money advanced on the security of Beal Btate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act

of Parliament to invest in the Debentures 0ofthis
Company'.

Interest allowed on Deposita.
WM. SAUNDERS, - - Presidn.
B. W. SMYLIE, - - - Manager.

THE HOME
SAVINGS AND LOAN COMP'Y.

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, *8,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Beal Estate, on
reasonable and convenient term.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES lMAON,

President. manager

DWLDlG & LAN ASSOCIATION
PAID-UP CAPITAL, - 7,B
TOTAL ASSETS, - - - 1,8,06

DIRECTORS.
LarrattW.8mith,D.C.L.,Pres. John Kerr,Vice-Preu.
Hon. Alex. Mackensie, M.P. G.B.B.Cookburn,M.A.
James Fleming. Joseph Jaekea.

W. Mortimer Clark.
Walter Gillespie, Manager.

Opiocs-Cor. Toronto and cort street.
Money advanced on the security of City and Farm

Prýoperty.
Mortgages and Debentures purchased.
Interest allowed on deposita.
Regi.tered debentures of the Association obtained

on appllcat'on.

ThoeOHtio Loai & SaiyEs Cos
OSHAWA, ONTARIO.

CAPITAL SUBSOBIBED.......800,000
CAPITAL PAID UP...........295,000
BESEBVE FUND.............45,000
DEPOBITS & Can. Debenture... 550,000

Money loaned at low rates of Interest on the
Securiti'of Real Estate and Munieipal Debenture
Deposita reoeived and Interest allowed.
HON. T. N. GIBBS, Preat.
W.F. COWAN Esq., Vice-Prest.

T. H. MMILLAN

TE

English Loan Comp'v
HEAD OFFICE, LONDON, CANADA

Subsoribed Capital, 92,044,100.

Money lent on the secuoiti0f Beal Estate at
lowest rates o! interest. Mor sMunicipal and
School Debentures purohaaed ronmt .

Parties having mortgages on their farme will dd
it to thoir advantage to apply at the Head Offie of
this Company'.
HON. ALEUL VIDAL DUGALD J. CAMPBELL

PEe t.Managg,
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The Loan Companlea.

ORtI¶o IllvatIIIoRt ssoci!1oi,
OF LONDON, ONTABIO.

Capital Subscribed - 82,650,000
Reserve Fund - - - 500000
Invested - - - . 1,500,000

-DIRECTORS:-
CRAS. MuREA, Manager Federal Bank, Presidont.

SAMUEL CRAWFOBD, Esq., Vice President.
BENZ. CRoNYN, Barrister. W. B. MEREDITE, Q. C.
D)AMIL MÂCFIE, EsQ. C. F. GooDHE, Barrister.
Joim LABATT, Brewer. J. B. STRT,B sQ.
JAs. A. MAHoN, Banker. HuGa BfoDi, Esq.
IBAIAHI DAM, Secretary F. A. FITZGEBAILDPrest-

Water Co-miisioners.1 dent ImperW lOÙ Co.

This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
panies' Stocks, and hs the largest
Reserve Fund of any Company ln
Western Ontario.

HENBY TAYLOR, Manager.

OFFICE-Richnaed Street, London, Ont.

LONDON AND CANADIAN
Loan & Agencv Co.

(LMTED).'

PanaMNNT-8zu. W. P. HOWLAND, C.B., KC.2B.
VIaE-PasMIDETs:

CoL C. 8. GZOWSKI, A.D.C. te the Queen
A. T. FULTON, Esq.

r ey l en on security of Improved Parme, andprdcieCity and Town Projperty.
Kortgages and Municipal Debentures purchased.

J. G. MACDONALD,
44 KIng Street West, Toronto. Manager.

Tue MoRl IostIIDt Col
OF CANADA, (Limited.)

MEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000
Boànn or DrazTons.-Wimaam Aexander (of

Alexander & Stark), President; Hon. J. C. AIexns
'Vice-President; J. G. Cooper, A. V. DeLaport'
William Galbraith, Edward Gurney, Jr., John
Jacques, Nwman Silverthorne, Prof. Young, of
University Colleg e. Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. BUTHERFORD, Manager.

Fa'rei ' Loal & Savil¶s Comlny,
OFFICEs Ne. 7, Toronto Street, Toront.

Capital-.----1,07,250
Pa<d..up61114W0

AssAt--- 1,125,000
MONEY advanced on improved Real Estate at

fowest carrent rates.
STERLING and CURRENCY DEBENTUBES

Issed.
MONEY received on Deposit, and Interest'alloi-

ed payable half-yearly. By Vic. 42, Cap 2l.Statutes
f ntarlo, Exeontors and Administrators are author-ised te invest trust funds in Debentures of this

Company.
Wu. MULOCK, M. P., GEo. E. C. BETHUNE,

President. Secretary-Treas.

GZOWSKI & BUCHAN
50 King Street Eut, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Echante. American Cur-

<eney, &c., boUght and sold. Stocks, Bonds, and De.
fbentures bought and sold on Commission.

O.8. GsowsEI, Ja. EwIN.BUOeEA

E. 5TRACHAN COx. T. Y. WORTs.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy and seH on Commission for cash or on margin
ail seCities dealt in on the Toronto, Montreal andi
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade In Grain and Provisions.

Hudson's Bay Stock bought for cash or on margin.
Daily cable quotations received.

56 Venge Street, Toront.

JACKSON RAE,
General Finanoial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bonght anc

sold. Loana on Mortgages or other Secaritiesef.
fected.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Boyal Inanace Chambers, MontreaL

JOHN LOW,
(ember of the Stock Exehange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

THE TORONTO

G8ueralTrusts Col
27 & 29 Wellington St. East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &o., &o., under appointment of Courts,
Corporations. or private individuals, and wil also
act as AGENT for persons who have undertaken to
execute ail snch duties.

The Company will also INVEST MONEY, COL-
LE CT interest and income of every description, and
act as agent for the management or winding up of
estates, and wil qenerally transact aIl snch f nan-
cial business as itîs authorized to do by its Charter.

Safes to rent in the Company's &e and burçlar-
proof vault. Wills, deeds, bonds, gold and silver
plate, o c., received for safe keeping or special guar-
antee.
HoN. EDWARY) BLAKE, Q.C., M.P., President.
E. A. MEREDITH, Esq. LL.I., Vice-President.

DIRECToBs.
Hon. Wm. MoMaster, Hon. Alex. Morris, M.P.P.

Senator. William Elliot, Esq.
B. Homer Dixon, Esq. James Maclennan, Esq.
&Emilius Irving ,Esq., QC

Q.C. J. K err, Esq., Q.C.
James Michie, Esq. J. Sutherland Stayner,
Geo. A. Cox, Esq. Esq.
Wm. Gooderham, Esq. W. B. Scarth, Esq.
J. G. Scott Es ,Q.C. Robert Jaffra sq.
James J. B. A B. Le, Eaq.

J. D. EDGAR, Solicitor.
Bankers-Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

1

LAND BROKER.
Dundee Block, Main St. Wlnnipeg.

SIXTY THOUSAND ACRES of uelected farm.
ing lands in the most fertile districts of Manitoba,
and a large number of building lot in the most
saleable parts of Winnipeg.

W Leand soldonwommie!n

873
FinanciaL

John Stark. Geo. T. Alexander. Fred. J. Stark.

Tohn Stark& Co.
(FOBMERLY ALEXANDER & STARK,)

Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attend.d to.
20 ADELAIDE ST. EAST, TORONTO.

J. A. MACKELLAR &Co.,
STOCK BROKERS,

(Members of the Toronto Exchange).
Buy and sell Stocks for Cash or on Margin. Orders

promptly attended te. Correspondence
solicited.

32 KING STREET EAST.

inanoial.

R. H. TEMPLE & coup
STOCK BROKERS,

S Members of Stdkc Eo:chage,
Canadja, and American StockS, Hudson
Bay Co.'E Shares, &o., bought and sld for

Cash or on Margin.
62 ADELAIDE STREET EAST,

TORONTO.

MOFFAT & CALDWELL,
444 main St., Winnipeg, man.,

Bankers, Stock & Real Estate Brokers,
Transact a General Banking Businesa. MuniiDebentures bought and sold. Collections pronpiyattended to. Real Estate bought and sold. Corres-pondence invited.

MANNING & CO.,
DANKERS,

WINNIPEG & BRANDON.
Transant a General Bankinj, buaineas. Draft.Issued ava.lable atallpointin anê:-Collecosmade on all accessible points with despatch.

ALLOWAY & CHAMPION,
WINNIPEG & PORTAGE LA PR ATRM.

Oldest establIshed Bankers ln the NorthWet
Agents for sale ofCanadian Pacifie Railway Bond&.
Special and prompt attention given to collections.

R. T. CHAMPIOp, W. Ir. ALLOWT.

ROBERT ADAMSON & 00.
BANKE RS,

WINNIPEG & PORTAGE LA PR&IM14

Manitoba.
collections made on ail points n the Province and

proceds remltted promptly by draft.

J. F. RUTTAN & 00.,
Real Estate Agents,

393 Main St., Winnilpeg.

MORTGAGE INVESTMENT. - We are paYing
special attention to the investment of private fundsin the security of frst mortgages on real estate, and
are prepared to obtain for our clients the highestprevsiling rates of Intereat.

Lands bought and sold on commission.
Enquiries solicited.

WALK ER, STUART k 00,
WmNNIPEG. HAN.,

Real Estate Agents
AND

STOCK BROKERS.

Properties in Winnipeg and North
West Territories bought and sold.

A. W. ROSS,
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ilTding Wholesale Trade of MontreaL L.ading Who3eIe Trade of MontreaL

Moss &RushtooW·&je·K°
KANUFAOTURERB' AGENTS,

188 McGILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anehor Spool Cottons,

PAISL EY.

INLAYSON, BOUSFIELD &;00.,
Linen Thread Manufacturera,

JOHNSTONE.

C. A. RICKARDS,
Iewing and Knitting SI/k Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

ai e o b and, raerament et Shirt
Vernle e Duplex Carda.

CANTLIE.EWAN &CO
Genra Agente an, Manfacturere- Agents,

MONTREAL AND TORONTO.

erchante Manufacturing Co. Bleaed Shrtings.
Omrwafl Manufacturmng Co WhÉite and Colored
Blankets. A. Lomas Son, harbrooke, Plain and
jancy Flannel Amonte Knltting Co., Sirts andDrWers. Thorold Knitting CJo., Shirt. and Draw-
ers. Canadian Tweeds and Etoffes, Cotton and
Wool Hoisery, &o., &o.

88 St. Joseph Street, Montreal.
.18 Wellington St. E., Toronto.

THOES ROBERTSON & Coo
MONTREAL & GLASGOW,

Metal and Tin Plate Merchants,
MX&NIPÂCTU1E5 0W

WILSON'S CELEBRATED BOILER TUBES
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

Wlam Ba irn & oC., Glasgow, "Gartsherrie,'
IEglinton,'" pig trou.

Londale Rematite Iron Ce., "lLonadale."
*<Lukea's" f"amed Charceal Bolier Plate.
Vex, Read & Ce., Middlesborough.

THIBAUDEAU, FRERES & CIE,
Importars and Wholesale Jobbers ln

IBRITISH, FOREIGN h DOMESTIC

DRY GOODS,
41 & 48 Dalhousie Street,

QUEBECI P. Q.
Bxancheu--Thibaudeau, Brothers h Cc Montreal,

Thibaudeau, Brothers & Co., Wnnipeg, fanitoba'
Thibaudeau, Brothers & Co., London, E. 0., England

R. GARDNER & SON,
NOYELTY WORKS,

MONTREAL,
Are praparad 0Ocitract for ShAfing, Rangers and
Puflays cf the lateat nd most apprcy erican
styles. Wa hava recently added E & 80plat newpatterns, beeldes spcial tccls and mc~eyand
vill makae.oa Uy f SahMgta= e.'=Ia

ll*7S ~ B. GkRDNEB h& BON.

FLAX SPINNERS

And [inen Thread Manufacturer,
SOLE AGENTS FOB CANADA

WILLIAM NEW & 00.
648 Craie Street, MontreaL

RAMSAY'S N. P. WHITE
Has much greater covering pawer than Lead, and is
suitable for all work, either inside or out. It la the
best and moms brillant WRITE PAINT
made.F Isa eprepared from atone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF EVERY DESCRIPTION.

SPECIALTIES

CYLINDER OIL.
Sewing Machine Oil,
Lard Oil,

Bottom prices and liberal terme.

JOHN TAYLOR & CO.,
Manufacturers h Importer of

Hats, Caps, Purs, &c.,
537 St. Paul St., Mentreal.

KINLOOH, LINDSAY & 00.,
LATE

KINGAN & KINLOCH,

Direct Importera of

rm.A.sy E T o.
82 St. Peter St., Montreal.

CASSILS, STIMSON & C.,
LEATHER MERCHANTS,

Importera of Calfakins, Ripakins, Fanoy Kid &
-Sheepsklns, Englih OkSla.

Agents for Canadian and Amerian Leather Board h
Leathar Board Countars.

COMMISSION Dealers in Domestio LEATHER.
18 ST. HELEN ST., MONTREAL

THE CANADIAN RUBBEER CO.
OFI MONTREAL.

&anufacturers of Rubber Shoes, Feit Boots, Bels-
ing, Bteam-Packing, Hose, *e.,

OUee h aw.amsau,335 St. Paui St,

uaranh Heu.45 YoneS st., TOtONTO

Leading Wholesal Trade of Montral.

We are manufacturing above oelebrated make

HORSE SHOES,
made from seleed Wrough ra Kw.m, whieh
f=er~alIclence, both as regarda quality anid
The hee ]I m Mre Sho.. are preferred

over all others. are uaad antirely by the prin-
cipal Farriers and Hore ailway Comp.nIe
throughout the United States.

Orders solicited, which will be promptly exécuted.
We ac manufacture evary description of Nails

Tacks, Brada, h". ailway and Presead Spikes.
PILLOW, MERSEY & CO., imeRntreaL

Cochrane, Cassils & Co.,
(Suocessors to Smith, Cochrane & Co.)

BOOTS e SHOES
W3KOLEB.A.LE,

Cor. Craig & St. Francois Xavier Streeta,

CharesaOsei } MONTREAL, Q.
McARTHUR, CORNETT.T &00.

OIL, LEAD, PAINT,
Color and Varnish Merchants,

Importer of

ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, ho
PAINTERS'& ARTISTS'MATERIALS, BRUSHES, &G

81 814, 816 St. Pault, & 2 51%25, 20 Com-
miesioners St.,

MONTREAL.

W. & F. P. CURRIE & 00.,
100 Grey Nun Street, Montreal,

IMPORTERS OF
Portland Cement, Canada Cerent,

Chimney Týops, Roman Cernent,
Vent inings, Water Lime,

Flue Covers, Whiting,
Fire Bricks, Plester of Paris,

Scotch Glazed Vrain Pipes, Borax,
Fire Clay, China Clay, &c.

MVianuftactuarers eo Betsemer steel

SOFA, CHAIR & BED SPRINGS.
9ýir A large Stock always on hand.W

CANBA FIfl & SAW WORS,
JAMES ROBERTSON,

METAL MERCHANT 4 MANUFACTURER,
20Welhngtonst} MONTREAL { P.Bo

BitANCHEs:
Tort to,. t.John, N. B. 1 ýaitimoe, U8

J.Robrt . Ja 1obertson J bertson&c

TEES, COSTIGAN & WILSON,
(Muccessors to Jamse Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

HOUSON, 8ISUE{R & COI
IMPOBTRERS 0F

DRY GOODB, SM AT.LWARES,
AND FANCY-GOODS.

847 & 849 8t, Paul Street, MONTREAL.
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & os,
m.E. Q.

SPOOL COTTON.
This Throade"''eng make ite CANADAN
the CENTENNL EXHIBITION for

Excellence In Color, Quality té Finish.

M.E.Q. M.E.Q.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents fer the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Rceived Received
Gold Gold

iMedal Medal

Q MTEE
Grand

rd GrandPrix Prix
Paris Ex. l Paris Ex-
hibition. hibition.

1878. 1878.

Linon Mashine Thread, Wax Machine Thread, Shoe
Thread, Saddlers''Thread, Gilling Twine,

Hemp, Twine, &o.
WALTER WILSON & COMP'Y,

Bol Agents for the Dominion,
1*8 BT. HELEN STREET,

MIONTREAL.

BOILER PLATE.
BOlIER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

on BAL" BT

COPLAND & McLAREN,
Wellinrn Ohambers Wellin Mil,

O. MORRICE & CO.,
GENERAL MERCHANTS,

18nfacturs' ÀAats, &c.
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA COTTON VO.,
Brown Cottons and Sheeting, Varns and

Baga.

STORMONT COTTON Co.,
Ducks, Ticking, Check , &co

Colored Cotton Varna.

VALLEYFIELD COTTONS,
Bleached Shirtings, Wigans, Siliciu,

Shoe Drilis, Cornet Jeans, &c.

8T. CROIX COTTON MILL,
Fancy Checks, Ginghams, Varus,

Bflached Shfrttnigs, &

WINDSOR COTTON MILL,
Brown Cottons ane Varus.

The Wholesale Trade only Supplied

Leading Wholesale Trade of MontreaL

CRATHERN & CAVERHILL,
IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
'indoo Glass, Paints & 00». Manfacturers

of Cu 9 Nails, C linch & Prcesed Nails, and the
celebrated "CC" Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Stores: 12, 14,16,18 Colborne St.

Union Nail Works St. GabrIel Looks,

BELDING PAUL & CO
MONTREAL,

MITOUPIEES MBOr

SILITH oks, RIBBONS, &C
OFFICES. MLL.

New York, Philadeiphia, Rockville, Conn.
Cincinnati, Boston, St. Northampton, Mass.
Louis,nChiago, San Montreal, Que.
Francisco, Montreal.

TURNER, ROSE & CO.,
IMPORTERS OF

TEAS, SUGARS AND COFFEES,
Have at present a large assortment

Japans, Congens, y. Hymons,
Gunpowder, Oolongs, Assams.

Cor. St. John & Hospital Streets,

MONTREAL.

THE COOK'S FRIEND
Baking Powder is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to tako adv&a e of the hg
and well earned reputation of the COO 'B FRIEN
by imitating its name and style, are the strongest
evidence oftit popularity. *

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 & 57 College St., Montreal.

John Moir & Son, Limited.

FACTORIES: - For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Sou ps, Meats. Scotch
Salmon, Herrings, GameF&c., ABERDEEN, Scot-
land. For The Seville Orange Marmalade, Quine
Marmalade Olives. &c., SKVILLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 317 St. Paut Street, MONTREÂAL.

R088, HASKELL tCAMPBELL,

No. 43 RECOLILET STREET,
MObTE.AL.

WM. JOHNSON,
MANUFACTUBER Or

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
specialties:

MASURY'S JAPAN COLORS.
"d OIL "
"4 RAILROAD "
"t LIQU[D "

Henry Woods, Son & Co's, Boston, Massachusetts,

MARSEILLES GREEN.
Orders Selicited from dealers in Paints & Oils.
FACTORY: 57 William 8t., MontreaL

P.O. Box 996.

Leading Wholesale Trade of Montreal.

S. GRBNSHILES, SON & co
iWHOLESALE

DRY GOODS
M ERCHANTS,

0 11 .T r. IR. M .- TE
Have removed to their former Warehoue

Corner of

VICTORIA -SQUARE
AND,

CRAIG.STREET,
Whieh has been

ENLAIUGED and IMPROVED.

Mercantile Suxmmaryj.
THRoUGH railway travel bas been suspended

in Dakota and Minnesota, says a Winnipeg des-
patch, whilst the Canadian Pacifie is open from
end to end.

A MONTREAL manufacturer a few days ago re-
ceived an order for several sets of harness form
Long-King-Sing, China a thousand miles inland
from Shanghai.

THE County Council of Wellington bas refused
to vote $1,000 to the Provincial Exhibition, to
be held this year in Guelph, whereat the Mercury
is very wroth and considers that the county has
deserved the name of the meanest in the pro.
vince.

HoN. CÂPT. E. WHITE, of St. John's, Nfld., has
just retired from the sealing business with an
ample fortune. During the twelve years of his
operations the steamers under his command cap.
tured an average of 25,000 young seals annually,
valued at 1750,000.

CASTILLION & LYNCH, a dry goods and gro-
ceries concern in Fraserville, have assigned in
trust to Mr. Turner of Whitehead,& Turner Que.
It is also reported that Charles Dechene, a small
dry goods dealer of same place is in difficulties.
Both of the above have only been in business a
couple of years.

MEssRs, ELLIOTT & WIER, began as woolen
manufacturers at Aucaster, in April last leasing
the premises for four years and investing #1,200.
No longer able to resist the demands of angry
workmen, they have both left the villiage and
the baliff has taken possession of the premises.
Mr. Weir was a farmer and it is thought that the
farm is still owned by him. If so, ereditors may
not lose much.

It is stated that Messrs. A. J. Halter & Co.,
af Paris, who wanted a bonus of $12,000 from
Woodstock to start a button-factory and entered
into an informal agreement with that muni-

cipality to have a bonus by-law submitted, made
a precisely similar arrangement with Stratford
and at the same time. Hence, says the Wood-
stock Sentinel-Revicw, " our Board of Trade

has a very low opinion of that firrm; Halter &
Co., have been dropped like a hot cake."

WM. LowE, grocer, of Halifax, N. S., who
aseigned on 27th ultimo to Clarence B. Me.
Dougall, was formerly a partner with Oland &
Son, brewers, and left that firm in December
1878 with about $5,000 and bought out the
grocery business of the late George Bender, but
has turned out a poor manager, giving credit
pretty freely and making losses, which have eaten
away hie capital. He shows libilities of about
$5,000 and assets nominally over $6,000, of which
about b4,900 are book debts.
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TENDERs are asked by the trustee for the dry
goods stock of R. Castello, in Belleville. It
looks as if the business is to be wound up.

A TONGE STREET dry goods dealer in this
city, Adam Laidlaw, has failed with liabilities
of some #13,000. Part of this sum is claimed
by relatives. The estate shows a surplus.

TE absconding of a eub-agent at Durham of
the Bank of Commerce has given rise to some
exaggerated rumors of lose. The outside
amount that can be lost by the bank is $10,000'

JUDGE MoRAN last week in Chicago decided
that the telegraph company has -the right to
withdraw its tickers from the bucket shops, on
the ground of the immorality and illegality of
business done in these pfaces.

MESSRS. PAUL FRIND & J. MARsHALL have
associated themselves as manufacturers' agents
and commission merchants under the style of
Fiind & Marshall. Mr. Frind appears to have
secured a number of desirable agencies from
European houses and Mr. Marshall is favorably
known as a salesman.

A ST. JoHN bookkseller, R. A. H. Morrow, has
assigned in trust. Matthew Harrison, dealer in
boots and shoes in the same city, has been closed
up under bill of sale. It is reported that B. Spin-
ney & Son, lumber dealers and merchants at
Malvern Square, N. S. are in difficulty.

THE tailoring business of Guy & Husband,
Guelph, after six or seven years exi'tence, turns
out unsatisfactory. The firm has secured an
extension from creditors, payable monthly, up to
April 1884. Their liabilities are $15,000 and they
show a surplus of $9,000 composed mostly of
book debts.

T. W. SMITH & SON, clothiers, of Fredericton,
N. B., have assigned in trust. Vincent & Mc-
Fate, boots and shoes, of St. Jo in, N. B., have
called a meeting of creditors.-A McKinnon,
general dealer, Moncton, closed under bill of
sale.-The stock of Geo. Campbell, grocer, St.
John, and James loward, grocer, Portland, N.B.
have been sold by auction.

ACCORDING tO an English journal the rate of

insurance per hundred pounds in the United
Kingdom was 4. 6d; in France, 2s., in Germany,
4s. 2d.; in Russia, 93. 8.; in the United States,
18s. ; and in Canada, £1 2s. The loss per in-

habitant was : United Kingdom, 5e. 2d.; in
France, ls 9d.; in Germany, 2s. 9d.; in Russia,
5s.; in the United States, 9.; and in Canada,
18e. 2d.

MEsSs. Senecal, Cadieux é Co., a wholesale
grocery house of Montreal who have been in

good standing for years past, have been obliged
to suspend payment, principally on account of

the difficulty of getting in their outstandings.

They are at present taking stock, and soon as

finished will make up a statement and call a

meeting of creditors. Their liabilities are esti.

mated at about $50 000, it is thought that they
will be able to show a surplus.

THE annual meeting of the Toronto and

Rapid City Land and Trading Company took
place at the company's offices, No. 13 Welling-
ton St. East, Toronto, on Wednesday last, whes
the following gentlemen were duly elected

directors for the ensuing year. Messrs. John F

Taylor, Arch. Young, Alex. Nairn, Alex. Gem-

mel, Chas. McMichael, Ed. J. Musson, and
Lewis Bentley. The company's authorized
capital is #500,000 with 8191,700 paid up. From
the report read and adopted it was shown that
the company's lands now embrace in the aggre-
gate 22,950 acres in the North-west, comprising
several town sites and valuable water powers.
The company proposes during the present year
to make certain improvements in the property
at principal points. The directors afterwards
met and elected Mr. John F. Taylor, president,
and Mr. Archi. Young, vice-president.

TE Montreal wholesale dry goods firm of S.
Greenshields, Son & Co. having been dissolved
by the death of Mr. David J. Greenshields, the
business is continued by Messrs. Edward B., and
Samuel Greenshilds, who have formed a new
partnership.

DEsERvED promotion has come to Mr. John
Massey, for a dozen years or more with theWestern
Canada Loan and Savings Co., in his recent
appointment to the post of assistant manager of
that Company. The manager of the Winnipeg
branch of the Company, Mr. F. B. Ross, is
another wortby member of the head office staff,
of long standing.

MB. W. J. BURRouGHs, plumber in this city,
has been obliged to call a meeting of creditors
because of the failure of Booth & Son, for
whom he endorsed to the extent of $1,600.
-- Geo. Bridge, real estate dealer in Walkerton
has assigned.--The estate of the late W. H.
Hughes, Courtwright, has become involved and
payments of the claims of several creditors are
being enforced.

TE banks in Detroit have established a clear-
ing honse, and on this day week adjusted their
balances for the first time under this system,
the transactions of the day reaching $600,000.
For two weeks the Merchants' and Manufactur-
ers' Bank will act as a medium of exchanuge for
balances; the medium settling the balances is
exchange on New York, and thus the transfer of
actual currency and gold is stopped.

IT is unusual to find Bordeaux heading the
list of deal shipments from St. John, N. B., but
that port took the largest quantity in January,
(1,300,418 feet deals and battens; 40,998 feet
scantling and boards) Greenock ranking next,
Africa close by and Liverpool last. The total
exports of wood f rom St. John last month were
3.910,839 feet deals; 44,379 feet scantling ; 300
tons pine and 272 tons birch. Eight vessels of
5,047 tons, were employed.

THE stock of Geo. Snider, Napanee, hasbeen
seized and sold by the bailiff, and he is said to
have left the country-Wm. Goodman, a Park.
dale baker, has also "skipped," af ter making an
assignment to an extensive milling firm here.
-Since Chas. Matheson failed in Yorkville, a
short time ago, he has gone into the tailoring
business in this city with one. Allen. After two
monthe' experience they find their liabilities are
in excess of their assets.

ONE of the leading dry goods firms, in Brant-
ford, H. J. Jones & Co., has failed. This firm
did a large trade and in February last they got
an extension of one year from creditors. At
that time the business showed a surplus of more
than $11,000. They were then considered likely
to pay in full, but it appears that they could
not meet their last payment. The liabilities are
now about $40,000. The estate ought to turn
out pretty well.

ToUIsSANTE, RATTE & Co., grocers in Winni.
peg have obtained a settlement with their credi.
tors by agreeing to pay one half their liabilities
amounting to $27,000.-C. J. Whellems an
extensive brick maker and land speculator at
Rapid City, claimed in October last to be worth
$37,000. Now, however, he is in difficulties and
the sheriff is in possesion.-J. & P. Lyons, Con.
tractors, Winnipeg, have had their effects seized
under the power of chattel mortgage.-F.
Granville & Co., who keep "The ClubI" a
$20,000 building in Brandon, are beginning to
feel the pinch of financial uneasiness. Some
writs are out against them, we are told.

TE London lottery, a financial device for
getting means to build a Masonic Hall, is likely

B to prove a perilous example. One hundred
thousand $2 tickets were sold, and twenty or
thirty thousa.d more asked for; in. other word

some 850,000 more than was asked for was
offered. This shows how fully the gambling
spirit is developed among us. If the building of
a Masonie Hall be a charitable object, and if
people are so eager to contribute to it, a plenti-
ful crop of charitable objecte may be expected;
the number of objecte will in the end outrun the
money, as always happens in such cases. Eva-
sions of ihe law, however, should not be per-
mitted.

THE Nova Scotie Sugar Refinery Co.'
met on Tuesday last, nearly 100 members .being
present. The report was adopted. The profits
since April were $25,578 which goes to reduce
the previous defict of 848,101. The sales had
been 73,000 barrels sugar as compared with
37,000 barrels for 1881. It was stated that all
the sugar made in the last ten months had been
sold and the previous stock reduced by 6,000
barrels ; also that in the sale of $1,000,000 worth
of sugar, not a dollar of bad debt had been made.
The Directors received thanks for the last year's
services and a vote of 83,000 for this year's The
election of Directors resulted as follows: Presi-
dent, Allison Smithi; Directors, Michael Dwyer,
James J. Bremner, Hon. Robert Boak, James
Thomson, T.E. Kenney, S. M. Brookfield.

THE expression "a heavy crop of ice " sounds
oddly, but not more so, surely, than that other
one "a big crop of hogse" which we hear so
often from the Western States. The ice harvest
along the Hudson River, says the Ablany
Journal, will be one of the largest ever gathered,
amounting to nearly 3,000,000 tons. The stor-
age capacity along the river has been increased
by 200,000 tons, and but little is being
"stacked." The ice gathered ranges in thick-
ness from 8 to 20 inches, and, owing to the low
condition of the river when it froze over, is as
clear as crystal. "The housing this year cost
from four to seven cents less per ton than last
year. Notwithstanding the cry of short crop last
winter, about 100,000 tons remained in the
houses unsold at the beginning of the year.
Nearly 50,000 tons of this was ice gathered in
1880, whiceh had been held ever since for a good
market. "

J. E. McNULTY, general store, St, Johns Que.
las been doing a business beyond his capital
and at close profits. Becoming slow in his pay-
mente of late his creditors wished to know how
he stood and requested him to take inventory and
make a showing of his affaire. This he did and
at a meeting f creditors held in Montreal on
Tuesday morning last, offered 40 cents on the
dollar, cash, which was not entertained, and he
assigned in trust te Messrs. Thibaudeau, Galt
and James Crathern. His liabilities foot
up to about $42,000, and assets nominally the
same, but some of the latter are ield as security
so that there is an actual deficit, it i said, cf
$4,000 or $5,000. He,was reported to be inter-
ested heavily with A. Esinhor, of Iberville,
when the latter failed, on being interviewed

9 however, at the time, he said he was only in for
i ome $600 or $700, but it now transpires Le

was interested for $4,800. In all probability
i his estate will be wound up. He was unfortun-
1ate in being burned out in 1876, when he had

to compromise with creditore on liabilities < f
$8,000.

-Exporte from Hamilton to the United States
during January were of the value of e57,079.13.
The principal items were the following :

Malt........................Value, $15,111
Barley....................... " 11,712
Animale......................".11,441
W ool........................ "4 7,208
Serap Iron & Steel............ 6 2,302

Lumber .................... " 1,523
Sewing Macines .. ...... ...... " 1,078
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THE PORT OF HALIFAX.

The railway terminal facilities at Halifax.
N.B., are expected to be completed some time in
March. They will be on an ample scale, and
almost perfect in their kind. The Haligonians
are taking heart, and seem to anticipate-a fair
share of the trade of the great West. The
Chamber of Commerce combats the objection
that the great length of rail transportation will
prevent this desirable result. The rail time, it
is argued, is less by one-half than that made by
'the fleetest ocean steamer; and when the ocean
is reached, Halifax has an advantage in length
of voyage of from 800 to 1,000 miles over her
competitors. The element of time is not of
special importance in carîying freight ; the real
question is whether the shortness of the sea
voyage will counterbalance, in point of cost, the
greater length of rail transport. The English
mails, via Halifax, have sometimes reached
Montreal in less time than coming by way of
Boston. This fact will tell in favor of passenger
traffic, especially as the majority of travellers
are anxious to make the sea voyage as short as
possible.

The port of Halifax is enjoying a rapid devel-
opment of trade with the West Indies. In a few
years, the imports of sugar have risen from
5,000 hhds. to over 19,000 hhds. last year. The
city has two sugar refineries, one of which expe-
rienced great difficulties at the outset from which
it has recovered, and another on a large
scale is to be put up. No less than 334 ocean
steamers visited the port last year. Her open
winter harbor gives Halifax an advantage denied
to nearly every other Canadian port on the At-
lantic coast, St. John being practically about the
only exception. For our part, we had faith in
the future of Halifax, even when she seemed to
have little or none in herself and was almost
inclined to nestle under the wings of despair-
We are glad to note the more cheerfunl tone that
has taken possession of the Halifax Chamber of
Commerce.

-There are men who find dupes by adver-
tising the pretended advantages of investing
small sums of money in grain and stock specula-
tions. Five firms who do this kind of business,
in Chicago, are now posted as swindlers; they are
said to have fleeced innocent persons who trusted
to the tune of $100,000. This class of advertise-
ment generally promises all sorts of impossible
gaining from gambling by persons who are igno-
rant of the game ; they are well understood by
persons of anyexperienice in such matters, but by
others they are not understood. The dupes are
not altogether blameless; they are willing to
gamble for fabulous profits, and as they would
do to others others do to them, with compounud
interest. Of ten this last revelation would seem
to show the advertisers, who are called "bucket
shop" men, as deliberate swindlers. It is a
matter of surprise that respectable papers can be
found to insert such advertisements and so help
the swindlers. The law forbids the advertising
of illegal lotteries; morality forbids the publica-
tion through a publie journal,of the other class
of advertisements, which is still worse. Let the
press so far as it has offended, in this respect,
resolve to offend no more. This will be much
better than any attempt to apply the external
correctivo of the law.

-The Lion Insurance Co. having decided to
discontinue business has transferred the good
will of its business to and re-insured all its risks
with the British Empire Mutual Life Assurance
Company of London, England, which latter

company will forthwith open a Canadian branch

with its Head Office in Montreal, under the man-
agement of Mr. F. Stancliffe. The gentleman
who has hitherto acted as Canadian Director of
the Lion will occupy the same position with
respect to the " British Empire."

-A special meeting of the shareholders of the
Dundas Cotton Factory was held on the lst. in.
stant. Hon. John Hamilton, Messrs. George
Denham, D. L orn Medougall, C. Metcalfe, Law,
Stevenson, and others were present. The meet.
ing authorized the issue of new stock in the pro-
portion of one share to every holder of four
shares.

-The Cityof Glasgow Bank failed four years
ago and its liquidation is only now accomp-
lished. Every penny of the bank's vast debt
has been paid and the remaining assets handed
over to the Company for the benefit of the share-
holders. The liquidators paid off 855,000,000
of which nearly half came out of the pockets of
the sharerolders.

Leading Wholesale Trade of Toronto.

YRI J. IcIÂ8!ER & Co.,
TORONTO,
are opening this week

Light and Dark Fancy Prints,
Blotch Fancy Prints,
Lace Fancy Prints,
Rainbow Fancy Prints,
Polka Spot Prints.

Range of Pattern* large and value uneur-
passed.

Also a special line of

BLACK and COLORIED VELVETEENS.

WM. J McVASTER & CO,,
54 Front St. West.

1883. SPRING 1883.

WHOLESALE MILLINERY

Jas. Brayley and Go.
Have much pleasure in ad-
vising their customers and
the trade generally that their
Representatives are now on
their respective routes with
a full and complete set of
Samples, and trust they will
meet with the same consid-
eration that has been shown
them in the past.

9 & 11 Wellington St. East,

TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & 0HOES
15 17 Front Street East,

TORONTO.
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J. F. EBY. H. BLAIN

EBY, BLAIN & CO:
FIRST OF THE SEABON.

Cartoons finest Dehesa Raisins,
Quarter Flat " "
Blue Basket
Bîack Basket
London Layer
Loose Muscatel
Layer
Sultana
Beedlesu
Extra Selected Valencia "
Finest Eleme Fig. in 1, 2,5, and 12 lb boxes,
Malaga Fig. in Mats.
Finest French Plume in cases,
Finest French Prunes "
Fine French Prunes, kegs and cases,
Tarragona Almonds, Provence do., Barcelona Fil-

berta, Leghorn Lemon Peel, Leghorn Orange Peel
Leghorn Citron Peel. Also a complete ausrtment oï
Crosse & Blackwell's Goods.

EBY, BLAIN & CO.,
Wholesale Grocers,

Cor. FRONT AND SCOTT Ste.. TORONTO

Brushes, Broons,
WOODENWARE,

PAILS, TUBS, WASH BOARDS,
IMATCIRES, CLOTHWES PINS,

Etc., Etc.

Ail Goodu Warranted biet qualitv.

PRICES ON APPLICATION.

CHAS. BOECKH SONS
80 YORK ST., TORONTO.

G. B.SMITH
& PARTNERS
Are now showing through their travellers the most
complete sett spring samples 'they have yet shown
and with thetr increased facilities t accom.
msdate their rising business wil be able to
ship orders more promaptly than heretofore.

G. B.Smith & Partners,
WHOLESALE DRY ODS,

39 Front St. West.

Leading Wholesale Trade of Toronto

BRYCE, McERRICH & CO.

Linen a Specialty.
Rough Brown Hollands.
Linen Tablings.
Plain & Striped Hessians.
Linen Towels in great variety.
Linen Handkerchiefs.

No b tter value in Canada.

UHYCE McMURRICH & C
84 YONGESTREET

TCo)1o:L NT o
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Leading Wholesale Trade of Toronto.

Wvld, Brocke Darling,
IMPORTERS OF

BRITISH & FOREIGN

WOOLLEN~S
AND GENEBAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

Waresuge-Cor. of Bay and Wellingten

TORONTO.
e e in Montreal by Mr. JAMES jMcGIL

LyIY8, S.James Street.

Quellon St. GeorgeCo
TORONTO, ONT.,

XInPORTEIR8 0F

Ills, Bfiaili~e & LtoQleers
PROUL THE

VINEYARDS OF FRANCE, @PAIN,

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

YORKSHIRE
so(D ._p

FOR FULLING AND SCOURING.
mg Send for Sample Barrel.

THE MORSE SOAP CO
Toronto, Ont.

.T.D.KING & CO
Me.uccessors7e Iong &Brown),

NO. 2' FRONT T E., TORONTO,

Manufacturers of Fine Boots and Shoes,
Co asn i classes of Pe orkhMcKay Sewed
woM e Scre-Wire (I s thebest wearing

work mad eWeao make specalty of Men's and
Boy's Hansewed Welt Boots, En and Ameri-
cm styles. SHELL CORDWAIN VAMPS which

ae ver s anih, d for durablity, ease and coni-
fort canot be ssed. Our, goods are made In
sizea and half sises frm two t gt differentldts wrrntd e e the lage nmber of feetcmlrtaly. N neered'ý soles; No shoddy stiff e-
ners No ancake nor.shoddy inles,but made of
th. Boet Llid Loathor. Ternis liberal. NO TWO
PRICES.

Grip's Almanac,
A new Une of

CHRISTMAS ý NEW YEAR'S CARDS
Handled exclusively by the

TORONTO NEWS Co'Y.
42 Yenge Sreet, Ter.ete.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS,
Invite special attention to the following

New Goods just opened.

MIINER.-V3ASH RIBONS in aIlthelatestMILLIiiNERI. oeli
Ful range-Black and Colored

Satin and Plush Damasse.
New York Hats and Shapes.

"rs eodsDespartment.-N ancyDressOrsGoods 
HOSIERY VE d UNDERCLOTHINO DE-PARTMENTh argeat and choiceat stock in

the Dominion.

VERUIMANT TAILORS 1ERPARTENT
The latent novektie. la Scotch, 1,4mb,

Ger.ma Tweeds and Sulsens.
Nlees, W.rssede, Beavers, Na P and

ersibleu •u iailbenew celoe..
sp Orders will receive prompt attention and de-

spatch.

Hughes Bros.
62 l'ange, NYellda & Jordan Street@,"

TORONTO.

COOPER & SMITH,
Msnuftoturm, Import -&hWholeae Deal-

BOOTS & SHO ES,
86, 88 d 40 Front 8treet West,

JAMES COOPE
JOHN C. SMITH. TORONTO.

BROWN BROS.
ACCOUNT BOOK

MANUF ACTURERS.

A l stock on hand or manuflactireto any pat-
Cheapnes.° lished Yomr.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOGaPMaps Checks, Drafts,
and alCmeca n ac Work at lowest
rates.

PIT ERS-Book and Job Printing in all their

BOOK]BINDWER8-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

tnaterilaeand in the.strongeet manner.
s a stmaes enon appucaufoa.

STEELE BROS. & CO.,
SEED MERCHANTS,

Cor. Front d Jarvis Streets,
TORONTO.

Speolal attention to Clover, Timothy,
Flax, and other home grown seeds,

CorrespondenceSolicited.

Partnership Notice.
I have admitted MR. FRANK PHILLIPS, as Part-

ner °° the business e'etofore carriedon by me, un-
der the nanie of

CORDAN MANUFACTURING COi,
The business will be continued as uual under
aie fiJ. name.

Witness, J. A. WGRBIELL.] lOBEK BACON.

Leading Wholesale Trade of Toronto.

Ogilvy C Co.
Solicit orders for

Black
Cashmeres

(Union or Wool)

VALUE UNSURPASSED.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Jan. 12, 1883.

Wholesale Millinery-Spring, 1883.

D.McCALL&COMP'Y,
TORONTO AND WINNIPEG

Beg to advise the Trade that samples for SPRING
TRADE are complets, anur representatives are
now on thefr respective routes. We bespeak forthem theusual kind reception.

Our Travellers and their respective
Routes :

G. W. R.-MR. HEC rOR MORRISON.GRAND TRUNK WEST-ROBT. BANNERMAN.
GRAND TBUNK EAST-A. F. McTAVISE[.
MONTREAL &LO WER PROVINCES-T. J. CREAN
NOBTHERN & T. G & B-W. E. NIXON.
CANADA SOUTHERN-H. A. DRI!%COLL.
OTTAWA DISTRICT-CHAS. D. SOUDEN.
MANITOBA- 1 T. H. DORITTY.

SH. F. MELTON.
BRITI8H COLUMBIA-A. S. MILNE.
FOREWOMAN TRIMMING DEPART-

MENT-MISS E. J. LAWRENCE.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

IcCLNG, BRIGS & co.,
IMPORTERS,

Millinry ld FacD rfy Goods,
81 Front Street West,

TOIRONTO.

THE LACE WAREHOUSE

EMBROIDERIES,
LACE CURTAINS,

LAMr REQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

IS and 20 Celborne St.,
TORONTO.

FIRST PRIZE and SIL VER MEDA L.

CROWN FLINT PAPER
Peter R. Lamb & colpany,

TORONTO.
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AND TRADE REVIEW,
With which has been incorporated theI "Jnteroo-

lonial Journal of Commerce " of Montreal, the
"Trade Review" of the same city (in 1870), and

The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
UUBscBIPTION-POsTAGE PREPm.

Cana£dian subascrbera............8 a
Brulh " ..............0. na a year.
amercau " ................ 50 U. .ówveneyp

BOOK A ND JOB PRINTING A 8PECIA LIT>
Offlee-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGEB.

TORONTO, CAN. FRIDAY, FEB. 9, 1883

THE FALL IN PRICES IN 1882.

The London Economist regards as the most
strongly marked commercial feature of the
year 1882, the fall in the price of commodi-
ties. The following list shows that this
decline embraced the great

Dec. '82.
£ s. d.

Wheat (Gazette) ......... 2 1 6
Sugar (Demerara) ...... I5 0
Coffee (Ceylon)............ 3 il
Tea (medium Congou) 0 0 10
Cotton (Uplands)......... 0 0 5
Wool (Leicester)........ 9 0 9
Flax (St. Petersburg)... 27 0 0
Bilk (Canton)............... 0 T2 6
Jute (good)...... ........... 14 10 0
Iron (Scotch Pîg)......... 2 9 0

" Bars.................... 6 0 0
Tin (English)............... 4 17 10
Copper (English)......... 70 0 0
Lead (Enghish) ............ 14 5 0

leading staples.
Dec. '81. Fail.
£ 8. d. £ 3.
2 4 4 O 210
1 8 6 0 3 f
3 16 0 0 5 O
0 1 0 00i
0 0 6î O0 0
0 0 11 01

30 00 3
015 0 O 2 6

19 0 0 410 0
2 11 9 0 2 9
615 0 0315 0
514 10 17 0 n

75 10 0 5 10 0
15 12 6 0 17 6

NoTE-The exact rate for cottons in Dec. 1882 was
5 and 13-16ths, and in Dec. 1883, it was 6 and 11-16ths
pence.

These figures indicate a tendency in a
direction opposite to inflation, and in some
cases must represent diminished profits to
producers. To a certain extent, the decline
in one article tends to balance that in
another; but the ratio of decline is not uni-
form. Many of the great staples are affected:
cotton to the extent of more than 13 per
cent.

As buyers or sellers, Canadiaus are affect-
ed by the change in prie of all these com-
modities. Except wheat, we are sellers of
none them; of the balance of the list we are
buyers. In the chief market for the surplus
wheat of the world, the price fell last year-
after last harvest-and it still remains prob-
ably below the average of the year. Of the
prospect of the next harvest it would be too
soon to speak; but in many parts of Europe,
the crop is likely to be more or less damaged.
The fall in the price of iron was favorable to
railway construction ; and in this respect
railway companies and contractors were In
luck.

It will be important to watch the move-
ment in prices in the near future. Holders
of large stocks a-e liable to lose on a falling
market ; and to traders a fall of price such
as occuIred last year means, in most cases,
diminished profits, and in some actual los.
The movement in pricep, either in an up-
ward or a downward direction, cannot
always be foreseen ; but everything which
experience shows may be taken as a pre-
monition of change requires to be carefully
noted by those engaged in commerce. For
this purpose a wide range of knowledge and
experience is necessary.

Fine-drawn calculations are sometimes
made to show how much less currency is
neoessary to do the sarne amount of business
at different ranges of prices for commodities;

but they are of very little value, since cur-
rency plays only an insignificant part in
commerce. In retail business it counts for
something ; but in wholesale for very li tle.

The direction of the movement of prices is
a commercial barometer on which much
depends, and which may frequently be con-
sulted with advantage by those chiefly inter-
ested. Comparions of prices at given dates
show the rapidity and extent of the move-
ment ; and it may make a great deal of
difference to a merchant whether he be in a
position to avail hbimself to the fullest extent
of a decline, which he can only do when the
stock he has on hand is light. Risks of loss
from this source are diminished by the rapid-
ity of modern communications ; they may
be still further reduced by a watchful use of
all the means of foresight available, though
they can never be got rid of altogether.

THE GRAND TRUNK AND GREAT
WESTERN.

The directors of the Grand Trunk railway
report very favorably on the effects of the
amalgamation with the Great Western.
They say it has been marked with a success
which must be satisfactory to all connected
with the amalgamated company. The gross
receipts of the Grand Trunk were, in 1882,
£1,3.34,456, against £1,311,485 in 1881.
These figures, however, only bring us down
to the 11th August, the 12th being the day
when that company assumed control of
the Great Western; they prove nothing as
to the working of the union. The mileage
of the Grand Trunk had been increased from
1,417- miles on the 31st December, 1881, to
1,480 miles in August last. In December,
1882, a dividend of £3 1s. 5d. per cent. was
paid on the first preference stock and of.£3 1a.
5d. per cent. on the second preference stock.
But this was done by drawing upon a bal-
ance of £170,086, brought forward at the
end of the previous year. There was an
increase in the working expenses from 70-05
to 71-55.

The Great Western accounts do not come
down to quite the same date, August 1 !th.
The earnings were not sufficient-the defi-
ciency was £6,082 -to meet the dividend of
five per cent. on the preference stock, and
the difference was made up by other items
standing at the credit of the company.
Strange to say, the revenue accounts of the
Great Western had not, on the 30th Decem-
ber, been made up to the 11Ith August, and
we are consequently without the means of
making a comparison of receipts and expen-
diture at the date of the union. There is,
of course, nothing to conceal ; but there
can be no good reason for the accounts being
in this backward state. The accounts, how-
ever, do come down to July ; and they show
a falling off of £59,882 ; but this cannot be
regarded as a probable reason why they were
not continued some two weeks later. The
earnings for the half year ending with July,
were, in 1882, £433,999, against £469,442,
in 1881. The passenger traffic had been
well sustaiped, showing an increase of £13,-
803 ; while in freight there was a falling off
of £59.882, equal to 20J per cent. Les
freight had been carried from the west to
the east, and at lower rates. Working ex-
penses showed an increase of one per cent.

Although we are told of the marked suc-
cess which has attended the amalgamation,
opening a new era with improved prospects,
we get no details from which to judge of
this success, either from the company's or
the public point of view. A report comes
from England, that the legality of the amal-
gamation is doubted, and will not improbab-
ly be tested in a court of law. In that case,
people will be apt to surmise that they see in
this movement the Canadian Pacific Railway
striking back. Should the legality of the
amalgamation be seriously questioned, the
intervention of Parliament may be invoked ;
and in that case, the Grand Trunk, now
supposed to be aggressive, may once more
be put on its good behavior; experience
shows that if it knows how to supplicate, on
occasion, it also knows how to bully.

THE UNION IRON WORKS FAILURE.

People are closely scanning the causes of
the stoppage of the Union Iron and Steel
Works at Chicago. Some say, the Company
has not failed but only "shut down ;" and
that the event must not be looked
upon as an ominous sign of the times. One
plea-a large expenditure on merchant-bar
and wire-drawing "plant"-really means
that too much capital has been recently
fixed in the concern, and that it has too
little floating capital left to work with.
During the labor troubles of 1882, the mills
were idle for a month; and the unprece-
dented demand for rails induced a compe
tition which brought down prices beyond
the paying point. The concern could no
longer be worked at a profit.

This is the special apology for the fail-
ure. The weak point in the logic of this
statement is that the causes mentioned are
more than local. If rails cannot be made at
a profit, at present prices, at Chicago the
question arises whether the same would not
be true of Pittsburg. The mills at the
latter place have been exchanging rails for
railway bonds, many of which are worthless,
and are saleable, if at all, only at a ruinous
discount. In this state of matters, it would
n. t be surprising if other failures in the
iron trade were to follow.
. The import duty on steel rails is $28 a
ton; and it is certainly not for want of pro-
tection if the iron and steel industry of the
United States is not exceptionally profitable.
Whether profits be large or small, the aver-
age wages paid in the iron trade are not
greater than those received by farm laborers.
Must we accept the conclusion that the
American iron and steel workers, after all
their experience and nursing, cannot com-
pete with Scotch and English iron workers?
There may in the latter countries be a more
effective application of skill and capital to
this industry ; and on the other hand the
American iron and steel workers may, on
the whole, have made exceptionally large
profits. Bad management will bring failure
under any circumatances ; and in the Union
Works the capital appears to have been
badly handled. If the Pittsburg men have
taken worthless bonds for rails, failures may
occur there also, without proving that the
iron and steel trade is not on the whole
even exceptionally profitable.
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LOAN COMPANIES' MEETINGS.

As was evident from the communications
we published some weeks ago from Registrars,
a marked change has come over the financial
condition of Ontario farmers. Where they
borrowed from necessity a few years ago,
they are now paying off, perhaps to take
advantage of a lower rate, or if borrowers it
is for the purpose often of securing addition-
al land to farm. We have since heard from
the Registrars of Huron and Essex upon the
subject. The former states that the receipts
of his office were less, by several hundred
dolluas in 1882 than in 1881, and the mort-
gages presumably fewer. The latter, writing
from Sandwich early in January, is under
the impression that more discharges were
registered lat year than in former years.
" In some ,ases," he says, "money borrowed
is being paid back, or its source perhaps
changed from a loan company to some neigh-
bor who now has money to loan at reduced
rate. * * * Having had good crops,
money borrowed would be more for the pur-
poses of making improvements or acquiring
more land."

In a state of affairs which points to a
smaller demand for loans on real estate and
lowered rates of interest, the outlook for
loan companies is not so favorable in Ontario,
whatever it may be in newer territory. Com-
panies with large reserve funds and greater
earning power, will find it easier than others
to maintain a high ratio of earnings, but the
newer companies, and those without the
advantages we have named, must have diffi-
culty- in maintaining usual dividends. It
should be remarked, however, that some of
the companies reported it possible to obtain
slightly better rates in 1882 than they could
in 1881. In Manitoba, an average rate can
be obtained, perhaps two per cent. higher
than here.

The tone of the Western Canada Loan and
Savings Company's report is that of satis-
faction, which appears to be justified by the
figures it contains. In order to be able to
accept the money offered it, on deposit or
otherwise, the legal limit being reached, the
capital had to be increased, which was done
under a resolution of August lat by issuing
$1,000,000 new stoâk. These shares are all
taken and 20 per cent. paid thereon ; half of
this payment is apparently added to Rest,
which with the addition of $25,000 out of
earnings, swells that fund to $570,000, where
the paid capital is $1,104,962. The aggre-
gate of debentures is now over $1.173,000,
about one-fifth being Canadian. Deposits
remain at about the same am< unt as lat
year. A contingent fund of $11,234 is
maintained against possible loss. The total
of loans is placed at $3,759,000, an increase
of $400,000 over the previous year, while
the earnings were $266,000. Ten per cent.
dividend was paid. A branch office has been
opened in Winnipeg during the year, the
prospects for which are reported as very fair.
It is observable that the president's address
dwells upon the slightly higher rates of
interest prevailing in Ontario now compared
with 1880 and 1881.

The ImperiaL Loan Company is able to
show that with loans exceeding a million
dollars, it has only three properties on its
hands, two of which are rented. Froma the

earnings of the year it bas paid seven per
cent. dividend, added $6,C00 to Reserve,
making that 881,000,and left $3,462 at Con-
tingent Fund. While deposits have lessened
during the year,'debentures, both foreign
and Canadian, have increased, the appoint-
ment of agents in Edinburgh having, it
appears, added to the sales abroad. The
opinion is expressed that here is no likeli-
hood of average rate of interest falling be-
low its present level, indeed the directors
have found it advancing during the last half
year.

INSURANCE COMPANIES MEETINGS.

There was some unusual and excited dis-
cussion at the annual meeting of the Royal
Canadian Fire Insurance Company. A share-
holder put a number of queries to the chair-
man with respect to the nature of mortgages
held, transfers of stock, fees - f the Board,
&c., and managed in so doing to reflect upon
a director, who contended that he was right
with not unjustifiable warmth. In answer
to an inquiry as to the probable winding up
of the company, the president stated that,
such a step would be contrary to the general
wish of shareholders, and none of the direc-
tors, it appears, favored it. The premium
revenue for 1882 was $352,534, being $22,000
bess than in 1881-we again remark that no
separation is made in the report between
fire and marine revenue or expenditure, as
there ought to be-while the losses and loss
appropria ion are $46,000 less. The balance
carried to reserve out of earnings is this
year $19,015, where last year it was $4,000,
no that the dividend, absorbing $15,000, can
be better afforded. After paying five per
cent. dividend and putting aside $137,000
for re-insurance, as required by the govern-
ment standard, the company shows a surplus
of $9,403 over all liabilities, capital included.
Some of those present at the meeting spoke
in very confident terms of the future of the
company.

The directors of the London Mutual Fire
Insurauce Company are very well satisfied
with themselves, judging from the tone of
the first paragraph of their report for 1882.
In these congratulory sentences the claim is
made, indeed, that " the Company's finan-
cial standing, the character of the risks, the
business generally, have never before stood
in so good a position." Let us see, by com-
parison, how this is:

1882. 1881.
New business.... #13,943,000 814,537,000
Losses.......... 53,335 78,925
Amount at Risk.. 39,118,000 38,477,000
Available Assets.. 308,945 282,241
These available assets consist of (1) $32,-

686 in cash; (2) $30,000 deposited with the
Dominion Government; (3) $21,087 of
agents' balances, consisting of agents' bonds
and members' due-bills; (4) $2,224 of bills
receivable and mortgages ; (5) premium
notes $208,432, and (6) a sum of $15,422 due
upon assessments of previous years, unpaid.
Items No. 3 and 4 show, we are glad to see,
a reduction from previous years' statements,
while No. 6 also is reduced in amount. But
their "availability " in the proper sense of
the word is a matter open to question. It
has been found possible to reduce the rate
of assessment from 60 per cent. to 52J per
cent., a matter upon which the president

dealt with pride. The losses were less than
the average of recent years, largely because
the company has not suffered during 1882
from lightning stroke or running fires in
the woods. A smaller number of fires than
before appear in the list attributed to incen-
diarism and unknown causes.

The report of the Waterloo Mutual Fire
Insurance Co. is before us. The company's
policies number 10,506, insuring $9,043,000.
The losses paid in the year last past were
$46,582, as compared with $46,440 in 1881,
wheu 4,050 policies were issued. We ob-
serve that the claim is made of a "surplus
in cash assets to the credit of the company
of $7,458.88," which sum, we find, is the
remainder after deducting re-insurance lia-
bility and unadjusted losses ($40,785.36)
from the total assets, excepting premium
notes ($48,244.24). Upon this we have to
remark that to call such items as Bills
Receivable, office furniture, agents' balances
and uncollected assessments-the amount of
these four items being $12,327-" cash
assets" is a mis-application of terms. The
Co. has $122,087 notes uncalled. Although
an Ontario charter was obtained in 1881,
authorizing a capital stock of $100,000 t3
$500,000 to he raised, it was not con-
sidered expedient to open stock books last
year.

ENGLISH LOAN COMPANY.

The adjourned annual meeting of the
shareholders of the English Loan Company
held in London on the lst instant, was very
fully attended. Discussion was lively and
some plain speaking was done. The an-
nual report was read by the President,
Hon. Senator Vidal, who was in the chair.
We take the following figur s from the report:

Receipts for the years 1882 were $107,451, the
prominent items being re-payments on loans
$80,036 ; receipts on stock, U7,017 ; English Sa-
vings Co., $16,798 ; disbursements amounted to
$107,400, of which $39,856 was absorbed in pay-
ing off loans, $14,812 in paying assumed mort-
gages; paid overdraft Federal Bank $13,398. In
the printed statement of affairs, the liabilities of
the company, capital included, are shown to
exceed the assets by $67,904. These liabilities
are: Assumed mortgages, $39,160.33 ; English Sa-
vings Co , $53.995 86 ; paid on stock, $285,543,-
66 ; loan on Ontario Bank stock, $97,168 (this
lean reduced on Jan. 5th, 1883, to $93,000) ;Federal Bank overdraft, $804.53 ; outstanding
accounts, $277 : appropriation to meet losses as-
certained, $13,850; for possible losses, $2,550.
Total liabilities, $493,349.38. Among the assets
are the following : Loans, $281,740.12; Ontario
iank stock, 944 shares, at 110, making $103,840;
English Savings Company's account, stock and
ieposit, $16,284, and English Loan Company's
building, $22,000 ; together with minor assets,
making the total assets $425,445.23.

The losses of the company it appears, were
principally made in 1880 and 1881. It had
no inspectors, but to save the expense of
these essential officers it was the custom to
accept the valuation placed upon property
by its agents. Lot those companies which are
doing likewise, take warning. At leastforty
properties have been abandoned by their
owners to the English Loan Company. Pre-
sumably more money had been advanced on
them than they were worth. About afourth
of these abandoned properties were sold by
the compa y during 1882 for what they would
bring. Worse than this, however, we are
reliably told of half a dozen cases in which
mortgages held by the company were

1 1
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dropped, because the prior incumbrances
more than covered the value of the property.
Thus the whole advance in excess of the
amount of first mortgage is lost. A number
of the los3es we know to have been made in
the counties of Huron and Grey ; others,
not a few, we are told, were in the remote
Parry Sound district. The Ontario Bank
stock held by the company comes naturally
to mind in this connection. It cost the
company not less than 158 or 159 per centuin
and is now valued at, say $104,000, the losa
on this exasperating souvenir of Mr. David
Glass is thus fully $45,000. There could
have. been no funds available for in-
investment last year, the repayments being
mainly applied on first mortgages, building
and other liabilities. The paid stock stood,
we are told, at $302,000, but from this there
must be deducted 270 shares bought at the
instance of D. Glass for the company on
which $13,000 was paid and 4,000 shares
with a dollar a share paid, surrendered by
Mr. LeRuey, which leaves the paid stock at
$285,000.

Resolutions were carried authorizing the
enforcement of the 10 per cent. call from all
who have riot paid, and the taking of steps
to receive offers for the assets of the com-
pany, to be submitted to shareholders at a
special meeting. The name English Loan
Company, it was generally conceded, should
be dropped for, as one facetious shareholder
suggested, it could not possibly be de-odoriz-
ed. It is noticeable that no one had any
hard words for the present manager, who
appears to have been thorough in hie research
into the "true inwardness" of the concern
and who, from the revised appraisement of
company's assets, must have lately employed
competent valuators, functionaries who were
needed two years aga far more than now.

Mr. Edward LeRuey, who is nothing if
not speculative, resisted winding up the
compauy, and seemed disposed to give the
meeting some "points" as to how $35,000
could have been made by handling Ontario
Bank stock after his plan. Mr. Gibbons, in
his blunt way, objected to such "manipula-
tion, which had been the curse of the com-
pany," a concern that had been "conceived
in fraud," and he fervently desired "to get
to the end of this wretched business."

The report was adopted, and the scrutineers
reported the electioin of the following Directors
James Fisher, 54,960 votes ; A. Vidai. 53,370;
M. Masuret, 53,350 : LF. Hellmuth, 42,026; H.
E. Nelles, 39,070 ; Gao. Walker, 36,434 and
Col. Lewis, 35,408. Votes of thanks were ten-
dered the President, Manager and Board of Di-
rectors for the past year. At a subsequent meet-
ing of of the new Board Hon. A. Vidal was re-
elected President.

-THE growth of trust c impanies in the
United States in exciting some attention,
ir connection with bank reserves. These
companies are absorbing large amoúnts of
deposits, against which they are not, like the

banks, required to hold reserves. In New

York trust companies hold deposits which

exceed in amount one-third of the deposits

in the city banks. These deposits are

rapidly increasing relatively to those in the

bankis; the latter, in fact, are diminishing.
The present tendency indicates that the

trust companies may sooùl get more deposits

than the banks. Legislation hostile to the

ba.nks has somxething to do with the enor-

mous development of trust companies as
holders of deposits. It is probable that
before long the latter wil, like the banks,
be required to hold some proportionate
reserve. Their investments are of the most
miscellaneous kinds. Last July their assets
amour.ted to $139,728,534.14, of which
$76,719,216.17 was loaned on collateral, and
$20,847,098.48 ob personal securities, the
companies acting as bill brokers ; the invest-
ments in bonds and mortgages were less than
ten millions (9,987,592.65) and they had
o: er six millions deposits in the banks.
The Financial Chronicle says tha i as a gen-
eral rule, the Trust companies are well man-
aged and above suspicion. It natural
that their growth should be watched with
much interest.

The advocates of temperance want to do
away with the liquor licenses, of which in
Toronto 100 are now issued, to grocers.
This is asked solely in the name of temper-
ance. If it be true that some of the licensees
abuse their trust, to sell in ways contrary to
law, that would be a reason for withdrawing
the licenses. The difference which the refusal
of licenses to the others would make, may
easily be exaggerated. There would still
remain places where liquor could be got;
and the main tendency of the abolition of
grocer's licenses would be to a monopoly
somewhere ; some lessening of the qnantity
of liquor used there might also be, and pro-
bably would be, for opportunity and the
want of it go for something. If the use of
wine and liquor were only and always evil,
there would be no difference about the con-
tention of our well-meaning temperance
f riends ; and though spirits and wines, espe-
cially when bad, do a great deal more harm
than good, it is questionable whother the
community is yet prepared to adyance so
far in the direction of prohibition as to say
that no liquor licenses should be granted
to respectable grocers, who are not known
to have abused their trust.

-The demand for railway commissions is
very general in the United States ; bills to
establish such commissions being before
nearly all the thirty State legislatures now
in session. The New York Bulletin thinks
that if existing laws were enforced they
would generally be quite sufficient to pro-
tect the public interests without an> new
legislation ; in proof of which a recent
decision of Judge Davis, in which the Erie
was defendant is cited. The principle was
laid down that railways are public highways
and that "the functions performed are those
of the state." Besides the duties imposed on
them by the common law, they are required
by the Railway Act of the State of New
York to "furniah accommodation for all pas-
sengers and property on payment of fare
and freight." Some obligation on the part
of street xailway companies to carry passen-
gers with comfort is greatly needed in Can-
ada.

-The gold mines of Keewatin are making
some stir in Winnipeg. The situation of
these mines is near Rat Portage on the
north shore of the Lake of the Woods. The
t endency among the promoters is to orga-.

nize mining companies with large capital.
At least three with a million dollars each
and one with double that amount are men-
tioned. The question is whether this spread-
ing out is not premature. The first thing to
be done in gold mining is to ascertain the
average yield by crushing on a large scale and
to trace the leads so as to be able to make a
reliable estimate of all the gold in the claim.
While this is being done, only a moderate
amount of capital should be subscribed-
enough to prove these facts-it is soon
enough to talk about millions wben the pro-
moters are in possession of this information.
Eastern people who neglect their own gold
mines, are not likely to get excited over
those of Keewatin.

ONTARIO INJSURANCE REPORT.

The report for 1881 of the Ontario Inspector of
Insurance is to hand, containing detailed state-
ments of Mutual, Mixed and Joint Stock Compa.
nies established in this province. Synoptical
tables of the figures in these, and a register of
Companies brought down to the close of 1882,
and numbering "sixty-two cor9 panies: five Fire,
and one Life. The report is late in coming; many
people indeed think it is the report for 1882
that has been issued, but still it is out relatively
earlier than that for 1880.

The purely mutual companies, of wbich there
were fifty in 1880, are forty seven in number with
$44,053,270 at risk under 33,941 policie,
showing the average amount of policy to be
nearly 11,800. Their losses for the year
were 879,188 divided among thirty eight
companies. The aggregate loss was here
81 to every f556 at risk. Ten companies
had 87,628 of cases unpaid, of wbich
$1,000 was resisted. The total liabilities of the
Mutuals are put down at 828,070, in which of
course this 37,628 is included. The principal
item in the list is borrowed money, which luxury
was indulged in by 11 companies to the extent of
$16,524. Among the assets, which form an ag-
gregate of $1,387,881, the item of unasessed
premium note capital forms 11,307,509 or over
94 per cent. We observe that 29 companies had
at the close of the year 826,329 of assessments of
the year 1881 unpaid ; also that in Il compa.
nies, there were 16,327 of "due bills leFs than
one year overdue ;" 14 companies showed agents
balances due of 81,418. The cash on band
amounted to $40,108 and the mortgages or other
securities beld by 3 companies to $3,500.

The income of these forty seven companies for
1881 was 8142,074, of which $67,272 was the
proceeds of assessments during the year, and
831,320 "1first payments or premium notes.',
Twenty one of the companies collected during
the year $8,124 of assessments due in previons
years. Fourteen of them borrowed 818,044,
in sumsranging from &100 to 14.124 ; and eleven
repaid loans amounting in all to $12,428.
Agents' commissions and fees came to
$5,236 (19 Companies) ; re-insurance and re-
turned premiums (15 Companies) to #2,623 ; in-
terest and costs paid to 12,865 (25 Companies.)
The total expenditure for the year including
$79,188 of losses, was 1129,182.

We now come to the "Ratio of surplus assets
to amount at risk," as we find it in the classifica-
tion on page 164. This ratio is given at from
-81 to as high as 9-75 per 100. In the calcula-
tion, the unassessed premium note capital is
included at, we presume, its face value; but from
the proportion of assessments, made in former
years, remaining unpaid at the date of the re-
port one must conclude it is not safe to take them
all at their sface. Of Mixed Mutual and Cash
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system companies there are six, against nine in
the proviens year. Joint Stock Fire Companies
number four where there were five in 1880.
Other demande upon our space to-day compels
the deferring of a further summary.

TO CORRESPONDENTS.

" H.," BR&NTFORD, writes as follows:
DEAR SIR,-Please inform me in the next

issue of your paper (1) If the receipts from the
telegraphie system of England have exceeded the
expenditure during the last three years, (2) If
'the English system is considered a success, and
(3) If it would be advisable for the Canadian

Gvernment to adopt the same system, notwith-
standing the developments which are being
made in connection with the telephone.

We reply : lst. We have no figures at hand
for 1881 and 1882, but the gross receipts from
telegraphs were, in 1879, £1,346,892, and the
working expenses, £1,089,291, leaving to cover
interest on the heavy cost of acquiring the lines,
a sum of about £257,000, whIch cannot leave
much, if any, room for profit. 2nd. The Eng-
lish system of Government control of telegraphs
is not, by well-informed persons, considered a
success. It was suggested not long ago in the
London Times, that it would be better to relin-
quish the line into the hands of private or
company enterprise. 3rd. It is not, in our
opinion, desirable that our government should
go into the business of telegraphy. The propo.
sal has several times been mooted that the
wires should be handed over to the government,*
But, outside of a few place hunters, the idea met
with no favor. The statement was made before
the U. S. Sonate the other day, that the United
States was botter served in the matter of tele-
graphs than any country in the world except
Canada. And if the lines passed under govern
mental management this would not long remain
true.

" A.B.C.;I" WINNIPEG :-Asks whether it i
usual for partners to agree that, in case of loss
by fire or other accident, a partner liaving an
excess of capital in the business shall be
allowed to withdraw the same before the loss i
divided. We should say that such an express
stipulation in partnership articles would be most
unusual, probably because the legal result of an
ordinary agreement that losses shall be boôrne in
certain proportions, is that in any adjustmen
as between the partners, their respective capitalE
would have to be treated as liabilities of the
concern. The effect of this would be the samE
as allowing the partner having an excess of cap
ital to withdraw such excess before division o

" H. ;" SEAFORTH.-Have not space this weel
for your communication; will endeavor to use i
hereafter.

" UNFORTUNATE," Halifax.-Write again, ai
you promise, en the subject.

B. M.-Have noted your suggestions re insol
vency matters.

C. & B.; T. A.; B. & Co., AND OTHERS.-Se
page 887 of to-day's issue ; dry goods item.

PicTou BANK.-The annual meeting of thE
Pictou Bank was held on the 31et ult. when the
9th annual report was submitted, showing net
earnings of 128,634. or over fourteen per cent
on the capital; $18,000 was added to reserve
aflter paying the annual dividend. The bank
has now four branches, the cireulation has gon
up to 8184,000, and the deposits to 1600,000
Available assts are 8125,458, where liabilitieg
to the publie amount to 8816,858. Only $2,70
overdue bills oui of 1900,000 diconts-not @
bad district that for banking.

ToRONTO BoARD oF TRADE.-The annual meet-
ing of the Board was held on Monday the 29th
of January last. The retiring President, Mr
George M. Rose, read the report, referring to the
success of the Trade sales ; the repeal of the
Stamp Act ; the need of a Liquidation Act; the
Industrial Exhibition ; the propriety of erecting a
new Exchange Building, and the generally
healthy condition of the trade of the country.
The imports at the port of Toronto last
year amounted to $19,173,392, an increase of
$1,E 17,512 over 1881 ; and the exports to 83,876,-
850 during the same period, a decrease of $483,.
403. The amount of exports given did not re-
present the whole of the produce that properly
belonged to the port. Only the portion shipped
to the United States was entered here. Produce
going eastward was only entered at the Custom
House at the frontier, or at the seaboard. The
officers for 1883 are : Mr. H. W. Darling, Presi-
dent, Mr. Wm. Ince, Vice-President; Mr. G. M.
Rose, Sec. Treas. (ouncil-Wm. Christie, W.
F. McMaster, R. W. Elliot, J. D. Laidlaw, B.
Cumberland, A. M. Smith, A. B. Lee, R.
Jaffray, W. B. Hamilton, H. Blain, Alex. Nairn'
Board of Arbitration.-R, Carrie, P. D. Conger,
T. Dixon Craig, H. W. Darling, W. Ince, R. Jaf-
fary, D. McLean, W. D. Matthews, Sr., E. A.
Smith, G. B. Smith, F. Wyld, G. W. Beardmore.
Representatives on Harbour Commission-A.
M. Smith, R. W. Elliot. Representatives on
Industrial Exhibition Association-W. B Ham-
ilton, W. F. McMaster. Mr. Darling having
taken the chair, a vote of thanks was passed to
Mr. Rose, the retiring President.

t -
BRANTFORD BOARD 0F TRADE.---Tho third

tannual meeting of the Board was held on tho
301h uit. The report dwelt upon general pros-
perity i the city during 1882, especially i
manufactures, and stated that the municipal
taxation was lower than i any other Canadian
oity. Among the subjects the Board had con-
sidered were tbc G. T. R. and G. W. R. amalga-
mation, wbich left the city wilbout railway
compeliticln. But the additional car works
expected, and greater railway facilities are likely
to occupy much of the attention of the Board,

tduring the coming year. The Brantford & Port
Doyen R. R. charter had also occupied their
notice ; the frontage tax for street inuprovemeut

thad been advocated, but without successa; while
as to bbc wincey factory, 11owing bo the active
intereat laken by the Board, the bonus by-law

ewas carried and the factory ereted." Thore
-are 55 members on the roll, after stniking off 13
Swbo had neyer conbributed. The election of

officers resulled as follows :-Presidenb, George
k Watt, (re-elecled.) ; Vice-President, Robert
ýt Henry; Secrebary-Treasurer, Geo. H. Wilkes,

Concil of the Board,-Messrs. Wm. Buck.
John Mann, Wm. Watt, W. F. Cocksbutt, C.
M Sater, J. S. Hamilton, Wm. Grant, C. B. Heyd,
John Harris, Jackson Fonde.

BANK O? NOVA SCOTIA:-This hank has now
no les. than twenty-thrce branches: doyven in
Nova Scotia, ton in New Brunswick, and oua
each in P. E. Island and Manitoba. Its busi-
ness lasb year was, we presume, the largest it

e bas ever doue, discounts having gone up to lbree
eand a half millions, and circulation to close upon
ia million dollars. The net profits for the year
;.1141,462, are some $16,000 greater than those

e of the previous year, and after paying oight per
tcent. dividend, $75,000 bas beau added to Rest,
emakiug that fund now $400,000 on a capital of

a million. This is a good exhibit to make, and
4 should b. a fair indication of the activity and
9saiisfactery character of business in the Mari-

a lime Provinces. Deposils, we observe, continue

-eieesbig1,2,0,aant1,6,0

in 1881. Available assets are still in very fair
proportion, viz. $884,208 in a total of $4,429,000
exclusive of capital. Overdue debts amount to
143,000 not a large sum, certainly, in so large
an aggregate of discounts, but relatively larger
than last year.

-In answer to a correspondent, we have else.
where stated that the suggestion that the tele-
graph system of the country should paso into
the hands of the Government, dees not com-
mend itself to us. There are a number of ways
in which its disadvantage could be demonstrated.
For one thing, supposing the extension of wires
mio a remote district were asked by a lumber-
man, or increased facilities were sought, in a
hurry, by some community for a special event or
season, the routine of a government department
would delay the proposed work till perhaps too
late to be of service ; while a private
company, of which such a thing was asked,
could have the line built or the extra office
opened before the Hon. the Minister, or say,
the Director of Telegraphs, had given the ap-
plication the requisite amount of consideration,
criticism, and correspandence.. This very point
was strongly illustrated in the dealings of the
British Government with the telephone com-
panies a few years ago, which induced a
satirist of that day to write as follows:
" If our Government had bought the water
companies, half the kingdom would have
been dying of thirst." We observe another
view of the question put forth by the
New York Sun, which sets out by saying that it
has no sympathy with the proposal that the
United States Government shall have a system
of telegraphs all over the country to be under
the control of the Postmaster General "and to
be managed as a part of the machinery of the
Federal Administration." It i. not necessary
for us to agree in the suspicion that the wire
would be used in such a manner. The view to
which we wish to call attention is as follows;
we quote from the Sun.: "There is no mono-
poly like a government. There is no meana of
transacting any kind of large business so costly
and so objectionable as to have the same trans.
acted by government. * * * To increase
the power of the Government, to extend it to
the management of telegraphs and to exclude
all private enterprise in that line, is a mont ob.
jectionable proposition. * * * Better a
dozen small monopolies, belonging to indivi-
duals or to corporations, and always exposed to
the attacks of free competition, than one ex-
clusive, mighty, irresistible monopoly that
nothing can attack and against which competi-
tion is impossible."

-It is twenty-four years since Mr. Charles
Robertson took the manager's chair i what was
then the Freehold Permanent Building Society,
but which, since the enlargement of its scope of
late years, became the Freehold Loan & Savings
Co. In twenty years the company's capi-
4al has increased from $200,000 to its present
amount of over $700,000 paid up; its loans
have grown to $2,144,000; it is known as
one of the very soundest of such institutions.
Advancing years have induced Mr. Robertson's
resignation, to take effect this month, and itis
gratifying to learn, as we do, that the Board of
Directors of the company have made him a
liberal allowance annually, for his remaining years
of life, as they can well afford to do, and that he
will also receive a handsome testimonial ait their
hands. An honorablé and sincere man, a con-
servative and methodical manager, Mr. Robert-
son carries with him into his retirement the
cordial esteem of financial circles. His succesor,
we understand, will be tho Hon. 8. C. Wood
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now and for some years past the Treasurer of
the Province of Ontario. Mr. Wood's experience
in mercantile, municipal, railway and other
affairs, his habits of work, his clear-headed and
straight-forward despatch of departmental busi.
ness, mark him as a desirable man for his new
post, especially in view of the enlarged field
which the Freehold is likely to undertake with
increased capital &c.

-The Halifax Chamber of Commerce asks
that a drawback be granted on home-refined
sugar. The demand is reasonable, and we see
no reason why it should not be granted. With-
out a drawback our refineries cannot be expected
to export; if, with a drawback, they can export,
they will prove their ability to compete against
ail comers in neutral markets.

-The directors of the Glasgow Chamber of
Commerce, which numbers 900 members, met
on the 12th ultimo, and unanimously elected
Mr. John McLaren to the presidency in the room
of Mr. Wm. McEwen, the retiring president.
Mr. Jamieson was afterwards chosen vice-presi-
dent and treasurer. Mr. ktatthew Anderson,
who for seven years has.filled the'office of secre-
tary, has resigned.

-The Board of Trade in St. John, N. B., nol
agreeing in the necessity for a new bankrupi
law, calls upon the local grovernment to paso an
attachment and garinshee act

-The Winnipeg Board of Trade has chosen
Mr C. J. Brydges its president for the current
year.

-We learn that Mr. H. M. Breedor, Manage:
in Kingston of the branch of the Bank of British
North America has been appointed to the
management of the Chicago branch.

-The Peoples Bank of Halifax and the Hali
fax Banking Company have each declared a
dividend of three per cent. for the current half
year.

PROPOSED LEGISLATION.

The beginning of the present session of th
Dominion Parliament, which opened yesterday
renders a glance at the applications to be brough
before it appropriate in the interest of our man'
readers. The numerous projects connected
with Manitoba and the North-West will be re
marked ; also the electric light enterprises an
a fair share of railway and other financia
schemes. We have condensed into the follow
ing article the contents of many pages of th
Canada Gazette:

There are more than a dozen and a hal
railway bills to be considered at this session
nine of whieb refer to new companies, mostl
in the North-West, seeking incorporation. The
are the Wood Mountain, Qu'Appelle and PrincE
Albert, who want a line between these points
also to build a branch line, from township four
range thirty, to Regina; the Saskatchewan an
Hudson Bay Railway Company wants to buildà
railway from some point in Prince Albert to th
Hudson's Bay at, or near, Churchill; the Grea
North Western Railway of Canada, branchin
off from the Canada Pacifie Railway at som

point between Swift Current and Medicine Hai

then crossing the North Saskatchewan River a
Edmonton and continuiDg to the Peace River

at the mouth of the Smoky River. A
railway is proposed from Edmonton, vi
the Athabaska to the Peace River, wit
power to construct tramways around any of ti
portages on these rivers. A road is wan te

from the Pacifie Ocean, at Fort Simpson, to tween Lewiston and the Falls for the purpose of
Peace River east of Fort Dunvegan. The Fort railway traffic.
McLeod and North Eastern Railway Company
wants power to build a road from Fort McLeod
at the Canadian Pacifie Railway crossing to a
point near the town of Battleford. Power is
sought by three companies to reach.James Bay, WESTERN CANADA LOAN AND SAVINGS
one is to start from Calendar Station to some COMPANY.
point on James Bay. Another, the Quebec and
James Bay Railway wants to construct a road from The annual meeting of the Western Canada
a point on the Quebec and Lake St. John railway Loan & Savings Company was held in the com.
in Quobec. A third, the Ottawa and Gatineau pany's office, No. 70 Church St., Toronto, on
Valley at the confluence of the rivers Desert and Wednesday the 7th day of February 1883, at 12
Gatineau via the Desert Village. The Dominion o'clock, noon. Present, Hon. Geo. W. Allan,
Railway Trust and Construction Company of Messrs. Geo. Gooderham, Thomas H. Lee,
Canada (limited), with a capital of one million Alfred Gooderham, W. J. McDonnell, Arthur B.
of dollars, and with the head office in this city, Lee, W. 11. Bartlett, Fredk. Wickson. J. W.
want nnusual power. A charter is wanted for West, Joh", Massey, Geo. Robinson, Robt. Gil-
the Cumberland Coal Company, also for the mour, A. W. Lauder, M. P. P., Robt. James,
Vaudrueil & Prescott Railway Company. Wm. G. Gooderham, Alex. G. Lee, Dr. Grier,

The following railway oompanies seeek am- Henry O'Brien, Robt. T. Gooderham, Dr. U.
mendnents to their charters : The Portage, Ogden, &., &c.
Westbourne & North-Western, to change the The president, the Hon. G. W. Allan in the
name; the Kingston & Pembroke wishes to chair.
increase its capital and power to build branch The manager, Walter S. Lee, read the annual
unes, and xtend the line to the eorgian Bay; report and financial statement.
the Souris & Rocky Mountain wents timo ex- EOT
tended; a change of name and a reduction in ,h REPORT.

i the amount of bonds are wanted by the Northern to theirecarehoadert a Stte e ent a presenting
& Northwestern and Sault St. Marie. showing a considerable increase in the extent of

iT NewnBrunswikRailway seekstorrduce the company's operations,cas very satis-
An increase in the proportion of bonds issuable factory and profitable results from the business
per mile is wanted with power to issue debenture o! the year.
stock by the Atlantic and North-Western. The In accordance with a Resolution pessed at a
Credit Valley wants to unite or lease the Ontario general meeting of the Shareholders of the
& Quebec or Canada Southern or unite with Company, held on the 10th of Auguet, 1882, the

t both. Also to use the Northern track along the fixed and permanent Capital Stock of the Com.
Esplanade in this city. Power i. wanted to pany was increased by the issue o! 81,000,000 of

t amalgamate or leue other roads in order to ex- new stock. The whole of this new issue was at
tend the Ontario & Quebi'c from the Atlantie once subscribed for, and the call of twenty per
across this Province and to increase its capital. cent. paid up as provided by the terme of the
The Northern wants to issue new bonds to replace TReohe oowing powers of the Company under
second preference bonds when due. e T he Pro in o the o payent eg
Ontario & Pacific want to extend its line of the Provisions of the act of Parliment, being

t railway from French River to Sault Ste Marie. further enlarged by the issue of the new stoek, the
Two new banking companies ask to be incor- Directors were enabled to meet the increasing de-

porated. These are the Brant County Bank mands for the Company s Bonds, from vestors
with a capital of one million dollars and its both i Great Britam and Canada.

r chief office in Brantford. Also the First The accompanying Statements wi11 show a
hNational Bank o! Canada, with a capital o! total o! $980,644.93 o! Debentures issued in and

$1,000,000 and with its head office in the City o! payable in Great Britain, and $192,990 issued in
Hamilton. The North-Western Bank wants its and payable in Canada, being an increase in the
its charter amended. Power to amalgamate Sterling Debentares over the previous year of
with the Union Bank o! P. E. I i. wanted by $68,642 80, and of the Currency Debentures of

- the Bank of Nova Scotia, and to reduce the 159990.Savings Bank Branch of the Company's
Sno in value of its shares o y00. An exte uybusiness, also, deposits have continued to be

next is wanted by the Fermer.' Bank of Rustico, received up to the full amount of the limit pre.
P. E.I. tBascribed by the law.P. E. r. The extension o! the business in Manitoba,There appear to be but few changes desird has already ailorded favorable opportunities forby loan compamies this session. The Umion intem . mnto oeprio ftemny
this city wants extended powers such as that to the mivestment o! somo portion o! the moneys
loan money on public securities, debentures, thus received ou the Company's Debentures and

e and bank stocks. To purchase and sell mort- Deposits, as well as for the employment of the ad-
gages and to establish an advisory board in ditioBranciflce was oened in Winnipeg in

t Edinburgh, Scotland. A repeal of the privi- November last under the charge of Mr. F. B.
loges given to the Credit-Foncier Franco- Rose who had been for 14 years in the HeadY Canadien is sought and powor to lend money et Office, and is in ail respects a very cautions and

d the same rate of interest as other companies. efficient officer.

- The present condition of fire underwriting Althoflice om the short time which has
d m Canada is not such as to invite capitalists into elapsed, the inre ed rate of interest on Mort.

he bus iness. Howeverto incorpore The gage Loans in Manitoba does not affeetthetran.

- Manitoba and North-Western Fire Insur- sections of the present yearhoneyavorable ter

e ance Co." Reduction of the capital of the upon which the lightyy higer re of in-
"Quebec" is wanted. The Crown Assurance vested there, and the snigtly higer rates o! in
wants reviving and its name changed. The Stan- tere t now ruling in Ontario, will enable the

If dard and Alliance want to become one, and Company to replace thoir Mortgage Loans, ma-
, power le asked to wind up the business of the turing rom timeto time, on very favorable

defunct National. A new company seeks incor- termanud the Diretors confidently anticipete
poration with power to assume the assets and that the business of 1883 will be eqully profit-
porusieo h eea ie opn n od table with that o! former years-

y business o! the Federal Life Company and to do The Directors have thersatisfaction of report-
e business throughout the Domiion. The Provi- ing, that, after providing for the usual Half.
s, dent Life seeks icorporation. yearly Dividends eat the rate of 10 per centum
r, Three Electric Light Companies ask for logis- per annum, they have ont of the profita of the
d lation. A company to introduce and utilize the year been enabled to carry the sum of $25,000

Faure Flectric Accumulator, in and throughout to the Reserve Fund, making that Fund now
a Canada, with the manufacturing and other amount to $570,000, and to place $11,254 to the
e powers given to other electric lighting companies credit of the Contingent Fund.
t in Canada, desires incorporation. So does the The Balance Sheet and Cash Account for the
g Fuller Electric Light Company of Canada, with year, together with the Auditors' Report, is

power to manufacture and vend electric mach- submitted herewith.
e inery and apparatus, and to supply electricity WALTER S. LEE
t, for the purposes of light, heat and power, for W E nEr. PGrWALLAN,
%t that purpose occupying streets and public places, Manager. President,
r etc., etc. The Canadian Electric Light Com LIABILITIEs AND AssETs-1882.

pany wants extended power to impose penalties Liabilities. DR.upon persons destroying its property, to estab- To Shareholdera:-
a lish tolls for the use of unnavigable rivers which Capital stock .. $1,104,962 O8
h shall have been improved by it, and to erect Reserve fund.. 570,000 00
e docks, storehouses, etc. Three different parties Contingent ac-
d apply for power to bridge the Niagara River be- count.........11,234 35
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Dividend, pay-
abe 8th Jan.
1883 ........

To the Public:-
Deposits ......
Sterling Deben-

tures........
Currency deben.

tures.
Interest ouDe.

benturesn.e-.
Sundry accounts

(chiefly a-
amounts re-
tained from
loans, to meet
incumbrances)

52,918 23
$1,739,114 66

$1,042,983 84

980,644 93

192,990 00

26,346 57

10,969 54

Assets.
Loans.........................
Municipal debentures..........
Office premises..............
Office furniture................
Winnipeg branh............
Cash in office..................
Cash in banks.............
Cash in bankers' bands in Great

Britain, to meet debenture in-
terest and maturing bonds....

I
Profit and Loss.

Cost of management, ineluding
salaties, rent, inspection and
valuation, office expenses, &c..

Directors'compensation..........
Dividends and tax thereon.. .. ..
Interest on deposits & debentures
Agents' commissions on loans and

debentures.... ....
Carried to rtserve account..
Carried to contingent account. . ..

2,253,934 88

$3,993,049 54
Ct.

3,759 421 35
27,242 31
14,394 74

1,238 92
6,154 88

557 94
132,206 82

51,832 58

3,993,049 54
DR.

$ 23,735
2.730

101,559
92,033

6,906
25,000
11,234

Interest on mortgages, etc...... .. $266.199 49

WALTEP S. LEE,
Manager.

To the Shareholders of the Western Canada Loan
and Savings Company :
GENTLEMEN,-We beg to report that we have

completed theà audit of this company's books,
vouchers and securities. for the year ending 31st
December, 1882; and the accompanying state-
ments of liabilities and assets, and profit and
loss account, exhibit the position of the affaira
of your company for the past year, and as on
31st December, 1882.

W. R. HARRIS, ) Auditors
FRED. J. MENET, A

Toronto, February 5, 1883.
The President in moving the adoption of the

Report seconded by George Gooderham Esq.,
said; "lIn performing the usual duty which ae.
volves upon me as President of moving the ad-
option of the report, I think I may fairly con-
gratulate the shareholders on the statement
which, at the close of the twentieth year of our
existence as a cormpany, the Directors are en-
abled to lay . before them. That statement
shows a cousirlerable extension of thecompany's
business, and also that tisat business has been so
conducted during the past year as to yield the
very satisfactory results set forth in the last
paragraph of the report ; that out of the profits
of the year, after providing for the two half-
yearly dividends, we have been able to carry
$25.000 to the reserve fund and place $11,00u to
the contingent fund,

In connection with the extension of the Com-
pany's business, the first point to which I shall
briefly allude is the increase of the capital stock.
I presurme most of our shareholders are aware
that previous to to the issue of the new stock the
amount of debentures of the Company issued to
meet the demands of investors in Great Britian
and Canada, and the amount received ou deposits
in our Savings Bank Branch. bas nearly reach-
ed the limit prescribed by the Act of Parlia-
ment, and were in. consequence beginning to
feel ourselves seriously hampered by our in-ability to avail ourselves of such favourable op-portunities as might present themselves for theextension of our business, and also to met therequirements Of investors, many of them oldfriends and customers. The issue of $1,000,000
of new stock under the provisions of the At ofPardiament of last session, with ouly 20 per cent.
calied up, bas not only given us the means of
of meeting these requirements, but ha enable

us to do it in such a way as will I think, materi-
ally strengthen our position in Great Britian,
where stock not wholly paid up is looked upon
with greater favour, while at the some time we
have in the bilance unpaid what may be styled
a "Reserve Fund," as it were, which can be
called in if necessary at some future day, as the
further exteusion of our business may render it
desirable.

As stated in the report, and it is the next point'
to which I shall revert, the extension of the Com-
dany's business to Manitoba has afforded very
favourable opportunities for the investment of
sone portion of the Company's money thus re-
ceived on their debentures and deposits as well as
for the employment of the additional capital.
This extension was not entered into without
great deliberation and very careful consideration
on the part of yourdirectors, norwithout eveiy pre-
liminary precaution that c uld be taken te ensure
success. We first of ail despatched our inspec.
tor, Mr. Gilmour. last summer to visit Mnitoba
and make himself acquainted. se far as possib e
with the time at his disposal, with the generai
features of the country and with the condition of
affairs there, and his va'uable repcrts now filed
in the office gave the directors much itiformation
upon these points. When we finally determinedi
in October last to open a branch office in Winni-.
peg. our Inspector, and another of our officei
staff, Mr. Massey, were sent up to organize the1
office and make all necessary arrangements for1
commencing business, and we subsequentlyi
placed there in charge, as stated in the repoit,
Mr. F. B. Ross, who had been 14 years in the1
head office and upon whose care and caution we1
could thoroughly rely. I do not think any com-1
pany could have commenced business in Mani-
toba under more favourable auspices than wei
have done. Our sharehoiders may safely rely'
upon ihat business being conducted with the ut-y
most caution and prudence, and I trust the re-
suit will f ully justify the anticipations expressedE
in the report.9

I am glad to be able to state tha while a newfield
has thus been opened for the employment of our
surplus funds we continue to do an excellent busi-1
ness in Ontario, and as the Report menti ns,E
with sliphtly higher rates of interest than .those
obtained a year or two ago, and I may add that
at no period have the repayments on our mort-
gage loans been more promptly or satisfactorily
met.

In conclusion I eau say with the utmost con
fideace that the business of the Company gene-
eally is in a thoroughly sound and healthy condi.
tion. The Reserve Fund is being steadily in-
creased from year to year, and by the time we
attained our majority on our 21st anniversary in
1884 we may safely anticipate that the position
of the Company will be such in all respects as
will entitle it to take a foremost rank among the
monetary institutions of the country. I shall
now gentlemen ask your concurrence in the re.
solution.

The report was unanimously adopted
A vote of thanks to the President and Direc-

tors for their services during the year was adopted.
Scrutineers being appointed the ballot was

taken and the retiring Directors were unanimous-
lv re-elected, viz : George Gooderman, Samuel
Platt, George W. Lewis and Alfred Gooderham
who together with the Hon. Senator Allan, Sena-
tor Macpherson and Thomas H Lee constitute
the Board of Directors.

At a subsequent meeting of the Board the
the Hon G. W, Allan was re elected President
and George Gooderham, Vice-President.

IMPERIAL LOAN AND INVESTMENT CO.
OF CANADA (LIMITED).

The fourteenth annual meeting of the share.
holders of this Company was held at their offices
Imperial Buildings, Adelaide street, Toronto, on
Monday the 5th of February, 1883, for the pur-
pose of receiving the directors' report for the
yaar ending 3lst December, 1882, and electing
directors for the current year.

Among the shareholders present were, Noah
Baruhart, Wm. R. Bartlett, J. T. M Burnside.
Geo. D'Arcy Boulton, Hon. Sir Alex. Campbell,
John Fisken, W. G. Gooderham, Gen. Gooder.
ham, Robt. T. Gooderham, James Graham, Dr.
Charles Grier, George Gamble, Wm. K-rsteman,
E H. Kertland, Daniel Lamb, W. A. Lee, George
Robinson, Alexander Smith, Bernard Saunders,
Dr. James Thorburn, Richard Shaw Wood.

The Manager, Mr. E. H. Kertland, read e.
following

Reserve Fund...... 75,000 00
Addition from pro-
fits this year .... 6,000 00

Contingent Fund.. 3,462 15
" Addition from pro-

fits this year .... 431 84

Dividends unpaid..........
Dividend No. 26, due Jan.8,'83

Asgets.

81,000 00

3,893 99
10 50

21,408 08

1,154,259 13

By Mortgages..................1,073,969 49
]Real Estate................. 47,100 00
Office Funiture................1,003 50
Cash in Federal Bk.117,862 54

Bank of To.
ronto.......... 419 49

" Cash in National Bk.
of Scotland .... 12,040 19

" Cash in Office. 1,963 92
- - 32,286 14

1,154,259 13
Receipts.

Cash in Bank and Office, 31st
Pecem cr, 1881...........

Payments on Stock ..........
Palments on Deposits........
Interest Received..... ..
Payments on Princial........
Debentures, Foreign..........
Debentures, Canadian ........

Disbursements.
By Loans ......................

Deposit Returned..........
" Interest..................
" Dividends Paid............
" Expenses of Management:

Salaries, Inspection,
Directors, Solicitors,
and Auditorb' Fees, $7,113 Go

123,885
11,096

248,528
77,834

183,699
12,166
45.000

8602,210 91

$227,283
275 572

9,931
42,270

834

Réport.
The directors have pleasure in submitting, for

the approval of the shareholders, their fourteenth
annual report, exhibiting the result of the Com-
pany'sbtransactions for the year ending 31st.
December last.

From the earnings of the past year yourdirectors have paid: The expenses of manage-
ment; two half yearly dividends, amonnting
together to $42,670.50 ; commissions to agents;
the new tax imposed by the Municipal Council,
amonnting to $717 ; and have carried 86,000
to the credit of the reserve, and a balance of$431.84 ta the contingent fund, making your
reserve fund $81,000,over 13 per cent. on the
paid capital. and your contingent fund $3,893.99.
This latter fnnd bas been created as a provision
against unexpected losses, but it has not been
found necessary to encroach upon it.

The rates of interest attainable on mortgage
securities have advanced so steadily during the
past six months that there is no gr at liklihood
in the future, of the average rate of interest on
your mortgages falling below its present level.

The total amount of the Comapanv's claim
against property fallen into its hands is $9.200,
as against $12,870 laqt year. The two farms
sold, whereby this reduction las been effected,
have realized the full amount of the claim against
them ; and your directors believe that the small
balance remaining on hand, represented by
three farms, two of which are well leased, will
also realize the claim against them.

No other property has fallen into the Com-
pany's hands since the last staternent submitted
to yon in 1882. Neither have we any loss to re-
port to you since that date.

Your directors have.much pleasure in referr.
ing to the appointment of the firm of Messrs.
Torrie, Brodie & Maclagan, of Edinburgh, as
Pgents in Scotland for the sale of the Compauvs
debentures. Since their appointment weekly
sales have been reported, of which, in the future
a steady continuance, it is believed, may be ex-
pected.

A general statement of the affairs of the Com-
pany is herewith submitted, together with the
auditors' verification of the same.

STATEMENT As ON 31sT DECEMBEn, 1882.

Liabilitie.
To Capitalized Stock.. $597,750 00

Accumulating .. 14,664 05
- -- 612,404 05

Deposits .................... 180,033 88
Debentures, Foreign.......... 200,516 63
Debentures, Canadian.........55,000 00

$
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Stationery, Publish-
ing and Postage....

Snndries.........
574 20
757 98

Debenture Interest, Foreign
" " " Canadian..

Commission Exchange, Foreign
" c " " Canadian

Cash in Bank and Office......

8,445
5,324

500
196
400

32,286

$602,210 91

E. H. KERTLAND, A. CAMPBELL,
Manager. President.

AUDITORs' REPORT.

To the Imperial Loan and Investment Company
of Canada (Limited.)

GENTLEMEN,-We beg to report that we have
carefully examined the books, accounts and
vouchers of the Imperial Loan and Investment
Company of Canada (Limited), for the year end-
ing 31st December, 1882, and find them eorrect
in every particular. We have also inst ected the
mortgage securities in the Company's strong
room, and found them in perfect order.

(Signed), Taos. GORDON,) Auditors.J. SYMoNs,
Toronto, 20th Jan. 1883.

lu moving the adoption of the foregoing report
the President said:

Gentlemen,-The directors are happy to sub-
mit to you the 14t'b annual report of the trans-
actions of the Imperial Loan and Investment
Company. We have had a year's business which
cannot, I thinx, but be satisfactory to the Share-
holders. All expenses of management, with two
half-yearly dividends, have been paid, and we
have carried to the Rest upwards of $6,000,
making our reserve fund equal to 13 per cent. of
the paid up capital, besides a small amount
which we keep at the credit of contingent fund,
amounting to $3,893.99. This, I think, you will
consider a very good statement of a year's busi-
ness.

But there are one or two other facts which
should be mentioned to exhibit our true position.
We have not been obliged to call for a dollar
upon the contingent fund, and not an acre of
property has fallen into our hands since we last
met. You will remember that we then held of
foreclosed mortgaged property $12,890; this
amount lias now been reduced by the sale of two
farms to $9,200. These two farms realized the
ful amount which the company held them for,
and of the three which remain two are rented at
about 4j per cent. upon the values.

We have every reason to believe that all our
existing mortgages afford the company full
security for the amounts which they represent.

I think it a remarkable statement to be able
to make at the end of 14 years : and after hav-
ing lent every yea: large sums of money, in the
aggregate amounting to a very large sum, and
with mortgages outstanding to-day representing
81,073,000, that we have but these three proper-
ties on band.

I perhaps should point out to the Shareholders
that the item of real estate which figures in our
assets is the value of the building in which we
are met to-day, and has no connection with the
real estate upon which we have held mortgages,
and which bas fallen into our hands.

There is a point to which I call attention also,
because it bas formed the subject of a letter
which our manager bas received from one of the
friends of the company. You will observe that
the item charged f"'r interest on debentures is
only $5,824.45. This amount does not repre-
sent a year's interest upon our outstanding de-
bentures, and there seemed a discrepancy which
attracted the attention of the gentlemen who
wrote to our manager. The explanation ip this:
in bringing down the first item of our assets,
amounting to $1,073,969.49, the accrued interest
on mortgages up to date was added, and the
accrued interest on debentures was deducted, the
time for the payment of that interest not having
yet arrived when the statement was made up, so
that in reality the item bas been taken into con-
sideration and is provided for, altbough I think
it would be better on snother occasion to show
it by itself. I do not think that I have ever had
the pleasure of submttting a more satisfactory
statement.

The adoption of the report was seconded by
Mr. John Fisken, and carried.

Moved by Mr. W. R. Bartlett, and seconded
by Mr. J T. M, Burnside, That the thanks of
the Shareholders are due and are hereby tender-
ed to the President, Vice-President and directors
for their services during the past year.-Carried.

Mr. W. Kersteman moved seconded by Mr.
George Robinson, That the sum of $100 each be i
paid to Messrs, Thomas Gordon and John
Symous for their services, and that they con-
tinue to act as auditors for the current year.-
Carried.

Moved by Mr. George Gooderham, and secon-
ded by Mr. Alexander Smith ; That the pol be
now opened for the election of directors, and
that the same be closed whenever five minutes
shall have elapsed without a vote having been
entered, and that Messrs. James Graham and
T. M Burnside be scrutineers, and that they
shall hand the result of the vote to the manager,
and that they be paid the sum of $4.00 each for
their services -Carried.

The scrutineers handed to the manager the
following list of names as the result of the vote
for the election of directors for the current
year : The Hon. Sir Alexander Campbell,
K. C. M. G., and Messrs. John Fisken, Noah
Barnhart, James Thorburn, W. G. Gooder-
ham, Daniel Lamb, and Richard Shaw Wood.

At a subsequent meeting of the directors-Mr.
E. H. Kertland in the chair-Sir Alexander
Campbell and John Fisken, Esq., were re-elected
President and Vice-President for the current
year.

WATERLOO MU'rUAL FIRE INSURANCE
COMPANY.

The twentieth annual meeting of the mem-
bers of this Company was held on Thursday the
18th day of January last, at the Company's
office, Town of Waterloo. The President, J. W.
Walden, M. D., took the chair.

REP.RT.
GENTLEMEN,-The Directors of this Company

beg to lay before you théir Report for the year
ending the 31st. December, 1882, being the
Twentieth Annual Report. There will be sub.
mitted f<r your consideration the several detailed
statements of the Secretary, and the Report of
the Auditors.

From these statements the Secretary has pre-
pared the following synopsis of the transactions
of the past year and the present position of the
Company. We have during the year issu4d
4,002 policies. The total number of policies in
force is 10,506. The aggregate amount insured
under these policies is $9,943,401.00. The
amount paid for losses is $46 582.60. The total
assets of the Company are $170,333.78; the total
liabilities of the Company are, including the re-
insurance fund, $40,785.36 leaving a balance of
assets over liabilities amounting to $129,546.42
By a comparison of the statements before you
with the statements of the previous year, it will
be observed that the net gain in the Cash Assets
of the Company over ail liabilities amounts to
the sum'of $6,797.14, and that the surplus in
cash assets to the credit of the Company is $7,-
458 88.

It will be remembered that at the last annual
meeting your attention was called to the fact that
we had obtained a Charter from the Local Legis-
lature, authorizing a stock capital to be raised of
from $100,000 to $500,000. We have not con-
sidered it expedient to open stock-books during
the past year,owing to the fact that we have not
extended the hitherto limits of the Company's
operations beyond Western Ontario.

Referring again to the financialstatements the
Board cannot conclude their report without con-
gratulating the members on the strong financial
position of the Company, and briefly referring to
the causes which have placed the company in the
favorable position which it has long occupied in
the minds of the insuring public. These are;
ample assets for ail its liabilities ; prompt and
honorable settlement of aillhonest losses. [These
have amounted in the past ten years to over
8800,000.] No claim has ever been resisted
except on the ground of fraud or arson. The
insured on the Mutual systeni of ail classes of
manufacturing and other business risks, have
had the following advantages; Isurance at net
cost ; the cost as low as 70 per cent. of stock rates
the cost of insurance never having exceeded 80
per cent. of stock rates ; not more than two ass-
essments having ever been made on any policy
during the full term of three years ; no assess-
ment having ever exceeded the rate of 20 per
cent. of the premium note. The insured on.the
cash Fystem have been free from ail liability
beyond their annual premiums ; and at the same
time have participated in the security afforded
by the gross assets of the Company.

Such being briefly the past history and pres.
ent standing of the company,.- your board as
goad reason ta expect from the insuring public s

continuance of the liberal patronage extended to
it during the past twenty years.

In conclusion, your attention is called to the
two main objects of this meeting, viz.: dispos.
ing of the statements about to be read to you,
and electing five directors, the retiring direct.rs
being Mvssrs. John Shnh. I. E. Bowman, N.
Killer, Wm. Hawk, and H. D. Týe, all of whom
are eligible for re-election

(Signed) J. W. WALDEN,
President.

Waterloo, Jan. lt, 1883.
FINANCIAL STATEMENT.

Dr.
To cash on hand 31st Dec., 1881.. 201 17

Assessments uncollected . 31st
Dec., '81 ...................... 3,321 71

" Assessments levied since........26,696 83
" Prem. uncol'ted 31st Dec., '81.. 7 343 83
" Premiums collected since........45,74Î2 44
" Interest....................... 78-5 86
" Transfer Fees............... 113 25
" Additional Premiums.......... 338 70
" Rent .......... ,...............100 00
" Debentures.................... 615 00
" Deposit Receiptse.............. 7,885 00

$93,163 86
Cr.

By President's salary & Directors'
Fees .......................... 8 1.511 40

" Secretary's & Clerks' salaries.. 3,525 03
'! Inspector's salary and adjusting
losses.......................... 2.619 78

" Losses........................ 46.e82 60
Postage, printing, etc.......... 1,480 00

" Re-insurance................... 9,9 50
Rebates and cancellations. 3,438 14

" Miscellaneous ex penses...........689 35
Com. for collecting assessments.. 153 75

" Com. to agents, cash system ..... 3,520 12
Com. to agents, mutual system 2,487 13

" Exchange and law costs, etc.. 515 12
Agents' bonuses ...... ........ 1,820 75
Bills receivable ................ 4,779 33
Assessments uncollected......... 2,138 63
Mortgages.....................12,000 00
Agents' balances .............. 1.409 05
Molsons Bank.................. 3,380 68

" Cash on hand.................. 202 37

$93,163 86
Assets.

Mortgages ......................
Debentures......................
Deposit receipts (Moisons Bank)..
Office and Office furniture ........
Bills receivable ..................
Agents' balances..............
Assessments uncollected.........
Acerned interest..................
Molsons Bank ..................
Cash on hand....................

12.000
4,335

14,730
4,000
4.779
1,409
2,138
1,269
3380

202

& 48,244 24
Premium notes less premiums and

assessments .................... 122.087 54

$170,331 78
Liabilities.

Unadjusted losses (computed at)..$ 470 00
Amount required to re-

insure all risks in force,
cash systerf..........$25,099 91

Mutual system .......... 15,215 45 40,315 86

$40,785 36

Balance of assets................$129,546 42
The report was adopted.

.€orrieSpondenCe.
THE NEEDED INSOLVENT ACT.

To the Editor of the Monetary 7times.
Sm, - Now that the subject of insolvency

legislation is in process of discussion, it may be
allowable to point out one view of it which is
escaping attention. The evil which in the pre-
sent state of the law, or rather absence of law,
presses upon us, is the unjust and unequal dis-
tribution of assets which prevails. To this only,
or chiefly, attention is directed, and the ques-
tion of discharge for the insolvent is ignored.

While freely admitting that morally there is
no discharge for debt, and that no honest man
can consider a debt discharged until it is paid,
yet in the complications to which business is
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subject it ought to be remembered that the lack
of any legal discharge for an old debt may prove
an injustice towards new creditors, and is an in-
justice also to the honest debtor himself, because
it deprives him of the full use of his powers
towards meeting in full his possibly compromis-
ed liabilities. Any obstacle thrown in the way
ef a man's desire to act honest.y is a serious evil
to the community; without a legal provision for
a legal discharge to the bankrupt who has given
up everything ho possesses to his creditors, itis
in the power of one vindictive creditor to hinder
the debtor from making further restitution to
his other creditors. Is this wise or right?

Snch discharge should be a thing of justice,
not of whim or favor on the part of any or all
creditors. It should be granted solely by a court
of law, and neither based upon the amount of
dividend paid, nor yet upon compliance with
certain rules contained in the projected Insolvent
Act. The former itis clearly out of the power
of the insolvent to control. Small estates badly
managed or where the trade engaged in is in
perishable materials, or goods subject to sudden
rise and fall in values, will necessarily turn out
slender dividende. The latter might be com-
plied witb in the letter only, but not in spirit,
by one who contemplated a clever swindle The
only true ground for legal discharge, is that the
insolvent eh ll be able to prove to the satisfac-
tion of the court that lie has given up ail his
real or personal estate in satisfaction of his
debts. Discharge should be granted on no other
grounds.

The existing Scotch law of sequestration of a
bankrupt's estate approximates most closely to
this standard. It is based on the old Roman
law that a creditor owns the very person of the
debtor, and can hold him in slavery. Scotch
law however, takes the insolvent under its pro-
teetion, if he applies pro cessio bonorum, and
codes to the creditor the debtor's goods instead
of his person, thus preventing even imprison-
ment for debt. But he undergoes an examin-
ation as to the state of his affaire before the
sherif, under oath, and bis creditorse can cross.
examine him if they choose, so as to elicit any
evidence of fraud or concealment of property.
If however, ho can prove that ho bas delivered
up al, which implies some minor provisions of
the law, and some decipherable books or record
of hie transactions, he can legally dlaim, and
obtain a legal discharge.

The most extreme pessimist can hardly claim
that any considerable proportion of insolvents
deliberately plan insolvency with a view to
enrich themselves at the expense of their credi-
tors. Most men enter business with the hope
and desire to make money, and the vast majority
risk some capital of their own in the venture.
When continued losses threaten financial ruin,
and failure is inevitable, some, no doubt, are too
devoid of moral principle to resist the temptation
to invest in some way a few hundred dollars
t. save themselves and families temporarily
from want. This an elastic conscience justifies
on the score that they, too, have risked their
al in the venture, and are entitled to a dividend
as well as their creditors. A keener sense of
honour-not to speak of morality-forbids any
such attempt to save self at the expense of
others who have been induced to place confi-
dence in their ability and probity. It is right
that law should strengthen conscience in such
eircumstances, by enacting that a discharge can
only ho obtained by giving up al; and ib is
eqnaily just that law should protect those wbo
aut thus honourably, and preserve their freedom
of action in any renewed efforts legitimately to
acquire or hold property, and engage afresh in
trade. Until men become so wise that they do
not need to learn wisiom by their errors, it is
not an altogether desirable attempt to denude
trade of all traders who have failed in business.
To drive such men onut of the country may often
be a lose, and not a gain to the community.

The fact that an insolvent has a full discharge
will not make him any the less apt to discern his
own inaptitude for success in trade, if bis failure
has been the result of incapacity. If he feels
and knows this, sncb discharge offers no barrier
to his becoming a servant of others. Indeed it
offers him an incentive to such labour because it
leaves him free thus to acquire property.

These considerations surely deserve someattention in the framing of any insolvent act.
J. L. F.

'IRE RECORD.

ONTAM.-Meaford lst.--T. Hais' bain
burned, loss 8400, no insurane.--Braebridge

Feb. 1.-The steamer "Flora Barns " burned.
-- Bismarck D. Kirkpatrick's sash and door

factory, insured in British America and Western
$1000 each.- Hamilton, 2.-The roof of Copp
& Barry's foundry damaged $1000. The mar.
ket stables damage 150.- Toronto, 4th.-
Thos. Davies & Co's., brewery damaged with
about 30,000 bush. malt, and 5,000 barley. The
insurances on the stock is in Norwich Union
12,500; Queen City, 85,000, and $3,000 among
North British, Guardian, Royal Canadian, and
Royal, Western $2,500. Aetna $2500. On
building $4,000 in.the Western, Queen, (uar-
dian, and Royal.- Guelph, 6th.-Griffin &
Grundy's foundry burned, insured $1,00.-
Toronto, Sth,-The Royal Opera House, owned
by Jas. French, totally destroyed, loss about
1$70,000, insurance only $15,000. Royal $6,200,
Royal Can., .Queen, Phoenix of London $3,100
each. Supposed incendary.

OTHER PRov1NCEs.-Newcastle, N. B. 30th Jan.
-The spool factory burned, loss $10,000, insured
$5,000-Sackville, N. B.-The gymnasin
burned, loss 8400.- West Lynne, Feb. 1. -
H. F. Despard's block with a large quantity of
goods burned, insured 83,000.-Montreal Feb.
1, J. D. Brosseau's groccry and spice mill burned,
loss #60,000, insured; Gonier & Co., dry goods
store damaged $15,000, insured. Warden King's
foundry burned, insured in the Imperial 94,500,
Royal, $4,500; London and Liverpool, $3,000;
British America $2,000; Lancashire, $5,000,
and Citizens, $1,000. Messrs. McMartin & Ce.
lose $1,000, insured in Citizens. H. Goodrick's
loss amounts to $6,000, insured $t,000 in Citi-
zens. St. Cunnegonde, 3.-The match factory
burned. 1 oss $15,000, insured in British com-
panies.-Tyne Valley, P. E. I. Jan. 5th.-
James Yeo' saw mille burned, not insured.-
West Point, P. E. I. 5.-Owen Campbell's steam
saw mill burned with 50,000 shingles.-Char-
lottetown.-James Barrette two dwelling bouses
burned.

CUSTOMS AND EXCISE RETURNS.

Jan. '83. Jan. '82. rne.or Dec

Montreal customs.... $661,756 8705,923.44,167D
' excise. 110,066 194,000 83,934D

Toronto customs.. 329,601 305,962123,639 I
" excise .... 78,738 99,291120,5531)

Hamiltoncustoms . 57,659 62,364 4,705D
excise 28,802 24,661 ,141 I

Halifax customas 72,855 71,370 1,485 I
excise 13,442 14,127 685D

St. John customs...·. • · · ·........----
"d excise......... •......

Ottawa customs... 19,171 18,631 5401
- excise 15,429 14,948 4811

Kingston customs... 13,371 ..... ......
"9 excise 16,770 14,084 2,686 I

Belleville customs . 3,310 4,046 736D
" excise 10,660 5,988; 4,6721

Guelph customs... ......... .......
66 excise..''. '' •••.··•

Winnipeg customs... 52,246 43,2471 8 9991
g . excise..... 11,934 11,497 4371

Victoria custors... . ...... ....
London customs ... 46,7431 56,644 9,901D

'' excise 24,976. 22.4111 2,5651

STOCKS IN MONTREAL.

MONTREAL, Feb. 7, 1883.

STOCKe.

Mfontreal ....... 206J 2079 1870 2064 207 2004
" x. d........................ .........

Ontario............ 1114 112t 653 112g 113 604
People's ......... 87 88 75 87 87.....
Mol1on's ..... 1321 133 202 130 133 123
Toronto ......... 185 187 455 184t 186 .......
Jac. Cartier..........i11 150 110 112h.
Merchants.......125e 127 429 126 126 127
Commerce....... 134 1 1515 135 1351 140i
Eastern Tpe.. .......... ....... 120 125 ........
Union.................... ......... 91 94.
Ham ilton ...... ........ ................ ................ . ...
Exchang ............ .. ......... ......... 163..........
ion. Tel........124 124 460 123J 124 126

Dom. Tel....... ... ...... ......... M..........85. ....
Rich.&O. ...... 654 150 65 66à 54
City Pas......... 143 318 142 143 133j
Gas ............... 186 190 6230 1864 1864 162
R. C.Inn. Co ... 55 ......... 66 .
M..ht...d...........

SOLID NoNsENsE.-" Be somebody on your
own account, my son, and don't try to get along
on the reputation of your anceetors," said Robert
J. Burdette of the Burlington Hawk-Eye, to
his New York audience the other night. "Nobody
knows and nobody cares who Adam's grand-
father was, and there is not a man living who
can tell the name of Brigham Young's mother-
in-law." The lecturer urged upon hie hearers
the necessity of keeping up with the every-day
procession, and not pulling back in the harness.
" Hard work never was known to kill men; it is
the fun that men had in the intervals that kills
them. The fact is, most people have yet to
learn what fun really is. A man may go to
Europe and spend a million dollars and then
recall the fact that ho had a great deal more fun
at a pic-nie 20 years ago that cost him just
65 cents. The theory that the world owes every
man a living is false. The world owes a man
nothing. There is a living in the world for every
man, however, provided the man be willing to
work for it. If ho does not work for it some-
body else will earn it and the lazy man "would
got left ". Thero woro greator opportunitiee for
workers out West than in thoeEaetern cities, but
men who went out West to grow up with the
country must do their own growing. There was
no browsing allowed in the vigorons West. An
energetic man may go ont into the far West and in
two or three years possess himself of a bigger
house, a bigger yard, a bigger barn, and a bigger
mortgage than ho could obtain by ton years'work
in the E st. Alyoungmonoughttmarryand
no young men should envy oid men or rih mon.
In conclnsion, Mr. Burdette said, that a man
should do well whatever ho was given to do, and
not despise drudgery. The world wants good
shovelers and laborers, but it does not want
poor iawyers, poor. preachers, or poor editor.

THE LIFE AND SPEECHES OF HoN. GEORGE
BBowN-By Alex. Mackenzie.-Into a volume
of 381 pages only a small portion of the speeches
of Mr. Brown, with the story of his life, could
be crowded. The author has necessarily had
to exclude much more than ho included. If oth.
or selections had been made, though the main
drift might have remained, a different impression
would have been created. The life is no% very
copions ; but it contains perhaps a3 much as is
desirable to say at present.

-The Dominion Wrecking ard Salvage Co.
has held its first annual meeting in Montreal,
Capt. Herriman, President, in the chair. The
report dwells upon the expectation of good profits
and says the plant is worth $120,000 at least.
The sum aiready received for wrecks showed a
gain of 20 per cent. The report was adopted,
and, the old Board, with the addition of Mr.
Batterbury, re-elected.

-Earnings of the St. Paul, Minneapolis &
Manitobi Railroad, for, fourth week of January
were $16,00u being an increase of $1,700, The
Officials' report interruption by snow as reason
for reduction in usual incroase, but say road is
aIl clear now.

MONTREAL MARKETS.

MONTREAL, 7th Feb. 1883.
AseEs.-Stocks in store on the 24th ult , 700

brîs. pots, 57 brIs. pearls. Receipts have been
a little behind those of last year. Sales are

.slow., pots are quoted at $5.05 to $5.15. The
demand for pearl in England is very light, and
transactions here are very limited. Fifteen brîs.
changed hands this past week on p.t.

FLOUR -The local fiour market keeps some.
what on the dull side, and no transactinns of
importance are reported. There have been a
good many enquires for future delivery of Extra
at 15, but holders have bigger ideas of future
prices. We quote Superior Extra 84.95 to $5;
Extra Superfine, $4.80 to 14.85; Superfine, $4.40
to 14.50; Strong Bakera, Canadian, 85 to $5.40;
ditto. American, 86.25 to $6.50.

BooTs AND SHoEs.-The strike among the
lasters has collapsed ignominiouly, the men
being anxious to return to work, but so many
new hands have learned the business that not a

886
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few of them will find their places filled. Nearly
all the factories are -now working to their
normal capacity, and the labor troubles are
virtually over. Orders are coming in well,
but some houses report remittances not up
to the mark. We continue to quote:
Men's French calf bootie$3.50 to q3.75;
do Kip Boots 12.50 to $3.00; do Cowhide Boots
$1.40 to $3.00 ; No. 2 Cowhide $2.25 do
Split Stogas $1.50 to 12.00; do Bug Congreas
82.60 to #2.00 ; do Split Congress $1.40
to $1.60 ; do Split Brogans 90 to
11.00 ; Boys' and Youths' Brogans 85 to 95C. ;
Women's Buß and Pebbled Balmorala $1.00 to
81.25 ; do Split Balmorals 85e to 11.10; Misses'
Bu# and Pebbled Balmorals 90 to $1.10 ; do
Split Balmorals 75e to $1.00.

DRuG.-The Carnival las week brought a
fair proportion of buyers to town and a satis-
factory week's business was donc; travellers
now out also report very fair orders. A cable
despatch announced a sudden and unaccountable
rise in bleaching powder of from about £4, /10
to £5, /10 a ton ; local holders do not care to
quote, but would not sell below 81.75.. Cream
Tartar is held firmly at lately advanced
rates, with little prospect of any recession.
Sal Soda 11.15 to 11.25 per 100 lbs.; Bi. Carb
Soda $2.75 to 13.00. Soda Ash, $1.60 to 1.70;
ditto high test $1.75 to $2.00; Bi.Chromate of
Potash, per 100 Ibo., $12.50 to 113.50; Borax,
refined, 15 to 16c. ; Cream Tartar Crystals, 34
to 36oe; do ground, 36 to 40c; Tartaric Acid
60 to 65c. per lb.; Caustic Soda, white $2.25 to
$2.50; Sugar of Lead, 12J to 13c.; Bleaching
Powder, $1.75 to 0.00 ; Alum, $1.85 to $2.00 ;
Copperas, per 100 Ibs., 11.00 to $1.10; Flour
Sulphur, $2.90 to $3.00; Roll Sulphur $2.20
to $2.40 ; Epsom Salts, $1.30 to 81.50; Sal
Soda, 11.15 to $1.25; Saltpetre, $9.50 to $10.00
Quinine 12.10 to #2.30 as to makers, per
oz. bottles; Opium, $4.90 to $5.00; Morphia,
82.65 to 12.80.

FIsx.-An active trade is being done and
stocks are being considerably reduced, but there
is ne material change in prices. North Shore
Salmon are ecarce and we advance quotations a
dollar a barrel for Nos. 1 and 2. We quote :
-Labrador Herrings $6.50; other grades of
Herringa 14.50 te 5.50 ; Dry Cod 16.00 te 6.50;
Green Cod No. 1817.00, large draft sslling at saine

ce; ditto No. 2 16.00 ; Salmon, steady at 122,
121il, land 019, fer Nos, 1, 2, and '8 respectively
Lake Superior White Fish, $6.25; Lake Superior
SakrAn Trout 15 25.

LuxBER.-Business on the whole is quiet, but
indications towards an advance if anything.
Hamilton Bros., are reported to have sold all
their eut, except deals, at «prices realizing from
50 cents to $2.00 a thousand in excess of lst
year's rates. There is some talk of the Amer-
ican Government taking off the duty of $2 per
thousand, in which case prices would likely
advance owing to the increased export that
would ensue. Local prices have not changed in
meantime.

PRovisioNs.-The foreign butter markets are
reported dull, and local matters rule quiet in
sympathy, there being.little movement of stocks.
Choice Creanery is worth about 28c.; Fine
Eastern Township, 20 to 230.; ditto, good, 20 to
21c.; Morrisburg, 19 to 22c.; Western, 16 to 19c.
Nothing doing in cheese. In bog products
there is oily a moderate movement; Dressed
Hogs are quoted at $8.40 to 18 60 ; Western Mess
121 to $21.50 ; Lard 13J to 14c.

TORONTO MARKETS.

ToRoNTO, 8th Feb., 1883.
The general wholesale trade of the city re

mains quiet. The volume of transaction during
the past month is rather behind that of a year
ago. Remittances this week are, as a rule, fa
vourable, and trade is yet thought to be in a

healthy state. In dry goods travellers are send-

ing in fair orders, but their movements have
been retarded in consequence of snow blockades

Reports from grocery and hardware dealers indi-

cate a quiet business at steady prices. Wheat

and flour have been in good demand all week,

and closing prices are the highest for some time

back. Provisions quiet at unchanged figures.

While there has been plenty of money for
commercial borrowers during the week, stock
brokers report more stringency. Offerings for
speculative purposes bave been less liberal

the general rate on bank shares jeseighl

per cent., and on miscellaneous sbares from 7
to 74 per cent. There is a moderate amonunt of
commercial paper offering, which is discounted
at 7 per cent. for first-class and at 7j for ordin-
ary. Payments on the 4th of the month are
said, by the generality of bankers, to have been
good, but we have heard that a number of re-
newals have been asked for, and gpanted by the
wholesale trade. Sterling exchange remains
quiet and slightly easier; 60 day bills between
banks are quoted at 108e and across the counter
at 109; demand bills, 109î to 110. New York
drafts range fromi ato premium. The stock
market has been fairly active and irregular, the
disposition being to sell. The weakest stocka
were Toronto, Commerce, Ontario and Federal,
which show a decline of 2 to 4 per cent. as com-
pared witb last week. On Monday, Bank of
Montreal shares opened at 206J and after sell-
ing at 2071, closing at 206ï yesterday; Ontario
sold at 712k to 112ï; Toronto from 186J to
185; Merchants from 1264 to 1254; Commerce
from 135î to 133î, and then to 135 ; Imperial
from 1431 to 143 ; Federal from 157ï te 156;
Dominion from 2004 to 201, and Standard from
1161 to 116.

BoOTs AND SHoEs.-Trade is fair, orders
from travellers are in moderate receipt, and
manufacturera are busy on spring work.

COAL OiL.-The demand has been fair all
week and prices are steady. Canadian refined
selle at 19c. for single barrels and 18J for five
barrel lots. American at 26c. for prime, and at
30c. for water white.

Day GooDs.-Spring stocks are being prepared
for and travellers, who are out with samples of
them, are sending in fair orders. The snow-
storms, however, which blocked trains and
country roads for days, have retarded the move-
ments of salesmen. For spring clothing, we are
told, orders obtained are smaller than on same
trip last year, which is not surprising when the
colder weather of today is remembered. Spring
tweeds are in fair demand ; orders for ducks and
denim care light. At the various bank ,
emittanees on the lat and 4th February

bills are reported good, but merchanta
say that not a few renewals have been asked and
granted. This is in part due to farmers holding
back theirwheat and not paying tbeir store bils.

We have several cemmunication s as te an item
in our Mercantile Summary a fortnight ago,
stating that "in one line (of coarse cottons) we
hear of a reduction of 20 per cent," the effect of
competition. While it je tmue that thers wasaa
'eut' in the article referred to, cottonade, it was
incorrect to place it at 20 per cent. That class
of goods brminging 17J to 20c. at year, rule at
16 to 18c. this year, which is more Hike ten or
twelve per cent. than twenty. The reduction in
grey cottons this season dosa not, we are told
exceed five par cent.

FLOUR AND MEAL.-The stock of flour in store
is 2055 bbls. against 7,423 bble. at the like pe-
riod of of 1883 and 10,300 bbls. in 1881. Trans-
actions have been limited during the week, and
offerings small. Holders seem to anticipate
higher prices, and at the close they are stronger
than for some time back. There were sales on
Friday and Saturday of inspected superior extra
at $4.50, of uninspected at equal to 84.42j, and
of spring extra at #4.25. On Tuesday sales were
made on p. t., and yesterday superiors sold at
$4.60 and extra at $4.45. For April delivery
$4.70 was bid for superior extra. Oatmeal is in.
active and steady, with ordinary cars worth about
$4.70and choice 14.80 to 14.85. Cornmeal quiet.
with trade chiefly of a retail character at 13.50
to $3.75. Bran is lower, with little demand;
cars sold the paat few days at $12.

GRAIN.-A fair enquiry prevailed but the mOve-
ment continues small offerings being limited.
Wheat is higher, with few transactions reported.
Fall is in good demand ; No. 2 sold on oTuesday
at $1, and three cars, half No. 2 and half No. 3,
yesterday, at I1 all around. No. 2 would have
brought 81.01 to-day. No. 2 spring sold last

à week at $I.02, and would have brought $1.04
yesterday. Goose sold at 95c. Barley modera.
tely active and steady, with sales during the
week of No. 1 at 76c. No. 2 at 71e and 72c. No.
3 extra at 64c. and 65c. and No. 3 at 52c. to 55c.
the latter for heavy grades in Northern elevator.
Oats in good demand and firm on account of
scarcity ; cars of western to arrive sold at 41c
and on spot would bring abomt 42c. Peas quiel
and nominally, unchanged at 73c. to 75c. Rye
is also nominal, there beingno business reported
Corn quiet and steady ; Canadian is quoted a1
63c to 66e.

GRocERIES.-The movement in wholesale
; circles has been small during the past week

As regarde prices, there are few changes, and pay

mente have been met fairly. Fish are firm al-
though trade has been quiet so far; a
brisker movement is anticipated now as the
Lenten season bas commenced. Fruits are
steady: Valencias firm at 8c. for quantities;
Currants also firm with sales at 6ae. Co'ee is
held higher but no business reported; Rio is
quoted at 9c. Teas quiet and steady; black sold

Leading Wholesale Trade of Hamilton.

Tuas, SRuQIrs,_Coos, 8yni8.
ONE THOUSAND HALF CHE8TS

Choicest Japan and Moyune, Young Hyson Tes
ex-steamships "Devonshire" and Harter,"

and via Paoific Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
aie, Jansmica, and Java CoEees direet fra.

ceuntries oe growth.
A large stock of Syrups -Sugar good-exeellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN; BALFOUR & 00)
.HÂIMT019.

FISH.-s FISH.

The subscribers are now offering to the trade
SPLIT BAY HERRINGS, Barrels,

EPLIT SHELBURNE HERRINGS, Barre,
SPLIT LARGE SHORE HERRINGS Bris.,

SPLIT LABRADOR HERBINQÀ, Bris.,
PRIME MESS SHAD, 15-1b. Kitts,

MACKEREL, 15-1b. Kitts and Half-Bris.

also Choice CANNE D IMACKER E L, 11b cane.
and bdles. COIDFISH, CU8K-LING.

JAMES TURNER & CO.,
HÂAMILTON, Ont.

SIMPSON STUAR T& 00.,
IMPORTERS &WHOLEBALE GRO0ERS,

HAMILTON, ONT.
Have purchased the stock of the ONTAIO

PACKING CO'Y, eomposed et
6,000 Cases TOMATOES, 2 and 8 lb.
1,000 APPLE S, 8s.
1,000 CORN, 28.
1,000 PEAS, 2..

500 PUMPKINS, 3s.
500 BEANS, 2s.
500 " PEACHES, Grimsby, M.
500 American, Ss.
500 Pie, Sa.

AlsoSimcoe packing of Strawberries, Blue Barries,
Bartlett Pears, Cherries, red and whte, Blue Plume,
together with the usual assortment of Christmas
Goode kept by firat class grocers, which we offer ait
close figures.

E g&CURNEY&COU,
HAMILTON, ONT.,

MANUFACTUREBS OF

STOVES, HOLLOW WARE, &c.
o

E. & C. GURN EY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, &o., .
--- e--

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q ,

Jobbers of Stoves and Hollow Ware,
o -"

E. & C. GURNEY & CO.,
Rupert St., Winnipey, Man.,

Jobbers of Stoves and Hollow Ware

GQURNEY & WARE,
MANUFACTURERS OF

Platformn and Counter Scales of every description.

HAMILTON, ONT.
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at 25C.; Young Hyson, firsts at 35 to 36c.;
seconds at 240. ; and low thirds at 15C.;
Common Japans 19e. and medium 27 to 29c.
Liquors are in rather better demand and
Tobaccos unusually quiet.

STOCK OF GRAIN' IN SToRE.-The quantity of
grain in store at the various wharves of this city
on Feb. 5th., was as follows:

Feb. 5'83 Jan. 29'83 Feb. 682
Flour, brls...... 2,055 1,680 7,423
Fall wheat, bush.. 195,172 187,784 217,122
Spring " 1".. 103,331 82,454 75,794
Oats ".. 3,474 2,061 4,554
Barley " .. 183,410 173,551 303,545
Peas ".. 11,116 9,496 16,095
Rye . 6,033 6,034 17,007

crain total .... 503,656 461,380 634,817
HARDwABE.-Trade remains quiet, and prices

are unchanged. There is a fair enquiry for
building material, and some sales are reported
of tin plates for Spring delivery. With this ex
ception heavy goods are little in demand. There
is a fair sorting-up trade in shelf hardware, and
within a few weeks more activity is anticipated.
The snow storms have interfered some with
business, as travellers have been unable to visit
interior points. Payments are reported fair, but
rather backward from the North-west. The
metal circular of Henderson & Glass, Birming-
ham, January 25th, has the following : Iron-
The market stili remains quiet, and, although
some slight reductions are being made makers
are very reluctant to give way, owing to the
extra cost of production. lin Plares-There
has been a lull in the Ameriaan demand, and
prices ssked at the close of Decmber cannot
now be reauized. Good coke, f.o.b. Bristol, may
be quoted 16/3 to 16/6 per box; Charcoal, P M
Crown grade, f.o.b. Liverpool, 19/9 to 20/- per
box 1 C. Specification to contain third crosses.
Tin-"' Lamb and Flag " ingots steady, at £100
per ton, f.o b. Liverpool. Copper-a strong
market. Pig Lead-In slow request.

BIDES AND SKINs.-There is a fair supply of
bides in the market, and prices are easy, owing
somewhat to the poorer quality ofering. Sales
of cured are reported at 7¾c., and dealers are
paying 7e. for green cows and 8c. for green
steers. Sheepskins are unchanged, with receipts
moderate ; the best are still quoted at *1.20, and
country lots at 80c to #1. CJalfskins nominal.

LEATHER.- A fair trade bas been done during
the week, and prices show no changes. There
is considerable enquiry from manufacturers, and

BUSINESS CHANCES.
G ENERAL BUSINESS FOR SALE IN THE

be.t town on the N. & N. W. R.. i e Bto.e ;
plate gass windows; rent $150 per year;stock about
4,s0duuing good cash trade, which can be largely

inu. easeci.

ENER&L BUSINECS FOR B41E-IN LIVEG western own uf 1,7 0 population: doing cashbus ness of $16,000 per annum ; stock about 44,000!
favourable pric and terus.

MERCHANT TAILORING BUSIN- SSIN THRIV-
i ig western city-old established and doing aflue cash tra Le of $2,000 pera numu; stock of tweeds

and gants' furnishinga about $6,00.

H ARDWARE BUSINESS FOR SALE--OLDH establihe 1 ; in thriving western towu of 4,0 0population, doing $20,00 per annun; st ck heavy
an shelf goods, about $8, 00 in a first-class shape;
exceptionally t avouruble tei ms.

' HFSENI(R PARTNER IN A LARGE
flourshing unîplemnent uand engine works desir-

it g to r'etire woulit sell out two thirds cr the whole
of is1 ia f iuterest in tue concern, amouuiing to
about "0,000; col ateral security would be accepted
for half ih amounut.

MACKINTOSH & PETERS,
MASONIC BUILDINGS,

TORONTO.

NO 1 ICE!
Notice is heraby give tuat a-pliestion will bemadehby ThA London and Ont .rio Investment (Com-pany îLiulitad) at the Pr, sent hesion of the Par]ia-ment uf the Dominion Of Canaga for a- Act to de-clarO he I eauug and effect Of th- Ireamble andfourtis section uft Oie Act 'nGprtngtcsi

Co:noa'îy as regards the securpte hieh the said
Companv may, take for moneys loaned by them and
for other purposes.

E. M. CHADWICK

Toronto, February 9th D.tD. 1888. ai Cman-

orders from the ebuntry, though for small lots,
are fairly numerous.

LITE STOCK.-The cattle market has been
quiet the past week. The receipts were lighter
than for several weeks, and prices a trifle firmer.
Some choice lots sold at 5 to 5¼c., and good
butchers 4½c. The bulk of the offerings, which
amounted to #bout 250 head, was of inferior
quality, and sold at 3 to 4c. per lb. Sheep are
offering more freely and are easy at 4j to 5c.
per lb. Good lambs bring 5 to 5¾c. Ilogs have
been in limited receipt and prices steady at 86 to
$6.25 for feeders. Calves range from $5 to $10
a head, according to age and condition.

PROvIsIoNs.-Business generally has been
quiet in this branch of commerce. Values are
about the same as reported last week. Butter
remains steady, with little shipping demand, but
an improved enquiry for inferior lots for the

Leading Maritime Manufacturers.

NEW BBUNSWICK GOIJON MILLS,
ST. JOHN, N.B.

WM. PARKS & SON,
Cotton Spinners, Bleachers and Dyers,

.Have been awarded Prize Medals for

-1882-
At the Toronto Industrial Exhibition,

Four Silver Medals and Three Bronze.
At the Montreal Exhibiton,

Silver Medal for "Best Exhibit."
At the Kingston Provincial Exhibition,

Bilver Medal for " Best Exhibit."
And First Prise for their celebrated

BREAN WARPS,
COTTON VARNS,

CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers' Knittïng Cottons and Apron Checks.
The smoothness and even finish of the Goods.
Brillian-y of Colour, resulting from the uso of the
Saint John Waters " cannot be excelled.

AGENTS:
ALEX.SPENCE, WM. HEWETT,

Lemoine t.. Nnntr,?al IlColborne St..Toronte

828. Established 1828.

J. HAR RIS & CO.
(Formerly Harris & Allan,)

ST. JOHN, N.B,

New Brunswick Foundry,
Railway Car Works,

Roi ing Mil.
Manufacturers of R'iilway Cars of every desrilp

tien, Chilled Car Whecls, Hamrreed Car AxIes.
ilway Fish-Plates, Haminered Safting and

Shapes, Ship's Iron Knees and Nail Plates.

THE

BÀRMOIJ ROP I ao
HALIFAX, NOVA SCOTIAI

MIANUFACTURERSOF

Manilla,
Sisal,

AND

TARRED RUSSIAN HEMP,

Cordage
and Oakum.

Woollen and Knitted Goodu.

THE PENMAN
MANUFACTURING CO, Limited.

Manufacturera of

Ladies', Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, The Celebrated PATENT SEA.W-
LEM HOig Eo, smooth and equal to hand
kuittiag, in COTT~ON, XIIEUINO, W0UL,with three-ply heels, double toes for Ladies, Misses,
Gents and Boys

Mil/s at PARIS, ONTA R/O, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE & CO.,
MONTREAL AND TORONTO.

Paris Manufacturing Co. Liimited.
MANUFACTURERs oF

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent,
TORONTO.

The Wholesale Trade only supplied.

S. LENNARD & SONS,
MANUFACTUREBs 0F

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, Ont.

WOOL & WORSTED
4~4

t~ Spinners,

HOSIERS & WOOLLEN MANUFRS.,
GUELPH, ONT.

McCrae & Ca. would call so ci I attent ion to their
Cotswold Knitsing Varna -the strongest in the
world-nad irou Canaian Cotswold wool.

To Farmers alan Cotry Storcecprs.
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
cou lisng

HIGGIN'S EUREKA and

STUBB'S WASHINGTON BRAND
In large or mail sacks.

Price Liat sent on application.

JAMES PARK,
St. Lawrence Market aud 161 King St. West, Toronto.

COUNTER CHECKIBOORS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, willsubmit on application an extra clos price list for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or square, fly leaf or
book form. AIl orders will have prompt despatch.

Stratford, Ont.
GORDON & MACKAY.
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:asteru markes. Choice tub brings 20 to 22ej
and choies pound rolua 25c. Ordinary large
rolls range from 16 to 18e, and mixed lots of
inferior 13 to 1.4c. Chese steady, with light
stocks : prices range from 12J to 131e., accord-
ing to quality. Dried Apples are in limited
demand and prices unchanged at 8j to 9c. for
loose lots and 9j to 10c. for selected barrels.
Eggs are in good demand and firm ; pickled sell
at 23 to 24c., and fresh at 26c. in case lots.
Hops quiet and unchanged with small quantities
selling at $1 to $1.10. Beans steady at 1.50 to
$1.80, but little movement reported. Bacon is
firm, with cars of long clear worth 11. and box
lots 11je. ; 1,000 sides sold at 101c., March and
April delivery. Cumberland eut is steady at 10
to 101c., and rolls at 12J to 13e. Hams ae
steady at 121e. for pickled and 13le. for smoked
a lot of 100 tierces sweet pickled sold at 11j2e
March and April delivery. Lard soldat 131e for
500 pails, and in smal er quantities at 14c.
Pork steady, with a sale of 100 barrels at $21
and small lots worth $21.50. Dressed Hogs are
in fair receipt and easier; cars of light sold at
7.75 to $8, and'heavy at 8.05 to $8 15.

SEEDS.-The market has beau quiet ail week
and prices tend downwards. Clover is now
quoted at 7.75 to $8.10, and alsike at 10 to $11.
Timothy quiet at 2 to 12.25.

WooL -Very little business was doue during
the week, and prices are to a certain extent
nominal. Canadian fleece is still quoted at 18
to 20c. according to quality. Pulled supers sold
at 27c. and extra at 31 to 33a.

WITIFF' UE
Patented In United States & Canada.

Latest, Best, Most Perfect Index
Yet before the Pubic,

For Indoxing Ledgers, Letter Books, Etc.
Saves time and annoyance. Invaluable to Banks,

Rairoade, Insurance Companies, in tact every per-
son who uses an Index.

Price $1 upwards. For sample sheet apply to
J. H. WAGSTAFF, ST. JoaN, N B.,

Inventor and Sole Publisher.

CANADIAN

WALL PAPER
FACTrORY..

WATSON & McARTHUR,
WERE AWARDED.

First Prize at Dominion Exhibitions,
Montreal, 1880,
Halifax, 1881,

for the best display of WALL PAPER, and SILVER
M EDAL

At Quebec Provincial Exhibition. 1881.
for Superior Design anrt Fi ish of their Manufacture

of Wall Papers.

Factory, 86 & 88 Grey Nun St., Montreal.
Samples sent to the tradeo on application.

KILGOUR BROS. ITHE BELL TELEPHONE GO.

HAVE REMOVED TO ANDW. ROBERTsoN, Prest. C. F. SIsE, Vice-Prest.
C. P.8CLATER, Secretary-Treasurer.

This Company, which owns the original Tele-
phone Patents in Canada of Bell, Blake, Edison,
Phelps, Gray and Others, is Dow prepared to
furnish, either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systeme
alreafl exist, i a order te afford facilities trproa

OPPOSITE THE OL STANmmncation between subsribers or customers
Sof such systems. It will arrange to connect places
not having telegraphie facilities with the nearestS! SALT SALT tele a hofe, or it will build private lines for in-
divinual or firme, connecting their different places

The Salt Manufacturera of Ontario.havinp This Company is also prepared to manufacture

formed an Association and established a Cen- telegraph and electrical instruments, electro-medi-
cal apparatus, fire alarm apparatus, magnets for

tral Office from which all sales will be made, mills, electric gas-lighting apparatus, burglar alarms
hotel and hous3 annuntiatrs, electric cali-bells,

except Table and Dairy Salt sold by &c., Any further information relating beretocan be
Proprietors, beg respectfully to announce to obtained fron the Company.

the trade that all enquiries as to prices and No. 12 flospital St., Montreal.
ordas adresed e te Sereary illrecive N.B.-AII persons usinig Telephones net licensedorders addressed t0 the Secretary will receivE by this Company are hereby respectfuly 1otified

prompt attention. that e are liable te prosecution, and for damae
for . T C M Ni, e n t, a n d wl.r e a prse c u ted te th e tu

T. T. COLEMAN, EsQ., President, Seaforth. i tenttoet the law
JOSEPH KIDD. EsQ., vice-President, Dublin.

JOHN RANSFORD, Secretary.
Address,

CLINTON, ONT.

LEBENTURESIOR S •LBI

The Ontar:o and Qu'"ppelle Land Comp'y,
(Limiteu).

C.A.PIT..A.I. - - - $1,OOO,OOO.

The Company isnowprepareltoissue Debentures
at par, payable at 1 2, 3, 4, or 5 yea, s, at the option
ef parcbaser, and bearing i erebt at the rate0etfix
per cent., payable balf yearlv.

The present issue is l.mited to $150,000
E. B. O SLER,

Managing D cr, etor.
18 King Street West, Toronto.

GIIÀB 'fRUNK RMbLWÀYI
Tenders are invited for the supply of Coal for the

Grand Trunk Bailway for the season of 1883, de-
livered as ollows:

At Black Rock, Buffalo or East Bide of Suspension
Bridge, 28j,000 tons net.

At Detroit Junction, 36,600 tons.
At Sarnia (Pt. Edward), 25,00) toi.s, delivered in

yard. or f.o.b at point of shipment.
At Windsor, Ontari ',15,000 tons.

Po.rt 8tanley, Ontario, 4,000 tons.
Port Dover, 1 5LO tons.

" Sarnia, Ontario, 1000 tons.
Full particu'ars to be ob ained on application at

the Compasny's Offices, Montreal.
Tenders to be in on or be'ore the 20th February.

The lowest or any tender not necessarily accepted.

JOSEPH HICKSON,
General Manager.

Montreal. January ?6th, 1833.

NOTICE TO CREDITORS
of JOHN DAMER, of the city of Toronto,
dealer in Boots and Shoes, trading under the
firm name of John Damer & Co.

Notice is hereby g ven that the said John Damer
bas maclede n°°ssignment or his P't°te aud effeets t
M ward L. C. Cla'ison. of the city of lorent , ac-
cou tant, in trust for benefit of, Il his credr oi s, and
tht pet-sons having el.ims aLainst him ar- required
to set d ini their namem, resîdALces, anîd paroiielurs
of their claims. aud the nature of securnty (if a y)
held by them, by letter, p.epaid. addressed to the
undersignied, on or before the twenly-sixth day if
March 183. And notice is ) erebya s ben thmtsfter
thut date thd said trus.tee will proeeed todist.ibute
the a's-t4 of the said John Dawer a- o g the par-
ties entitedthereto, having regard only to the laime
of wbxebË notice shal have been gi% en, aîjd that bo
will not be iiable for the assets, or any part thereof,
so ttistribuqed to any pers n or persons tot whose
debt or claun he shiall not then have had notice.

E R. C CLARKI-O' , T.ustee,
26 W-ili-gton et. East, Toronto.

Toronto, 26th January, 1881.

For
sale b)

Expert Writers, sul Sta-
Commercial taosersl

ana Bank United utates.
'Use, YpiN,,reerR.

ukfor 1,2,3,5,16,20.
The These Pens are made

ln Eugland, of the Best
Steel, bv the Best Workmen

Canada Agents:

Ales. Buntin & Co., xontrea.
Bu-tin B-o. & CO., Toronto.

DETACHABLE LINK BELTING.
Cheaper and Better than Guîm or Lother Belts.Suitable for ail kinds of Elevators and Conveyors.
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Leading Barristers.

NDREW8, CARON, ANDREWS d
PENTLANL

ADVOCATES,
Corner of St. Peter and St. 1-ui Streets,

VICTORIA CHAMBERS, - - - QUEBE
Bolicitors for the Quebec Bank.

PRED. ANDREWS, Q.O. FRED. W. ANDREWS, Q.C.
A. P. CABON, B.C.L., Q.C. C. A. PENTLAND, B.A., B.C.1

EATTY, CHADWICK, THOM8ONB BLACK8TOCK
Barristers, Solicitors, &c.

Mr. W. A. REEv, Counsel.
Offices, Bank of Toronto, cor. Wellington and

Church Streets, Toronto.
W. H. BBATTY. B. M. CHADWIOK.
D. B. THOMSON. T. G. BLACKSTOCE

BEATY, HAMILTON êCASSELS,
Barristers, Soliitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
AMS BIATT, Q.0. J. C. HAMILTON, LL.B

ALLAN CASsBLS, B.A.

B'788d< WOOD, tc
BARRI8TER8, Etc.,

Opposite the Court House,

WINNIPEG, MANITOBA.
HON. 1. C. BIGGS. E. M. WOOD.

DE LA M E RE,BL A CK, R E E80 R dK EE FER,
BARRISTERS ATTORNEYS, SOLICITORL.,

ETC. ÔrmIon-No. 17 Toronto Street

Consumera' Gas Companys Buildings) ToRONTO.
T. D. DELAXnnR, DAVIDSON BLACK,
H. A. BsEBOn. RALPH W. EXEPSR.

E. TAYLOUB ENGLIsH.

IBBON8, MoNAB AMU4LKERN,
BARRISTERS & ATTORNEYS,

Orrnux-Corner Richmond & Carling Streets,
LONDON, Ont.

GB.O. . GIBBONS. GEO. MNAB.
P. KULEBN. PRED. F. HAPEB.

LA88, GLA88 & LU800MBE,
Barristers, &o.,

LONDON, ONTAR1O.
GL&.SS c, GL&A.SS,

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.C. CHESTER GLASS. T. E. LUSCOMBE.

ACDONALD d TUPPER,MV! Barristers, Attorneys, &c.
MeARTHUR & DEXTER,

Barristers, Solicitors, &c.
OFFICES :-HARGRAVE BLOCK,

MAIN STREET,
WINNIPEG.

J. B. MCARTHUB, HUGH J. MACDONALD,
J. STEWART TUPPER, H. J. DEXTER.

M cKENZIE, RANKIN ci BROPHY,
BARRISTERS, &c.,

Main Street, Winnipeg, Man.
FRED. MCKENZIE. C. B. RANKIN.
EDGAB 0. GOVLDING. DONALD Y. BROPHY.

R08E, MACDONALD, MERRITT d
i COA T8WORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. O. Drawer 2698, Toronto.

IJ. x. ROSE, Q.O. J. H. MACDONALD.
W. M. MEBBITT. E. O0ATSWORTH, Jr.

*A Commissioner, etc., for taking afldavits to bt
Used in Quebec.

ESTADBLIBREED 1856.

Teieph<m Communications between all Offlce8'

P B U R N S,
Wholesale and Retail Dealer

COAL &NWOOD
Orders lefit at offices, cor. FRONT & BATHUR8T

BTS., YONGE S1. WH ARF, & 81 KING ST. E AST,
1EORONTO will receive protnpt attention.

STOCK AND BOND REPORT.

CLOSING PRICES.
BANKS. Capital Capital Dividend , .9 S'becr'b'd paid-up. Rest. st Toronto, Caah value

6 M.>nths. Feb. 7 per share.

C. BritishNorth America...----.............£5o $4,866,666 $4,866,666 882,400Canadian Bank of Commerce ........... $50 6,000,000 6,000,0001,650,000 ".""Commercial Bank, Windsor, N. 8. ...... 40 500,000 260,000, 78,000 34........3.Dominion Bank ................-... 1 50 1,500,000 1,50,000 750,000 520 1 1 003TEastern Townships Bank . 50 1,500,000 1,397,659 270,000 i 120 125 60.00Erchange Bank ·· ···. ··............... 100 500,000 500,000 250,000 4 168 171 1800Federai Bankin..............''......100 2,966,8002,6l,6101,300000 i 1.56 156 156.00Halifax Banking Co....... ..:... ... 20 5M00)o 5o0,0o00 3uo..........................
Im i n r . ........................... 100 1,0600000. 852,580 335,000 3 114 116 4 2ImperIel Bank........................ 100 1,500,000 1,472,000 504,000 14 143 143 143.0La Banque Du Peuple.........,...... 50 2,000,000 1,000,000 240,000 2 87 88 8700La Banque Jacc9 ues Cartier............ 25 500,000 5W0'0001 125,0001 34 110 114 27.50La Banque Nationale.......... .- 100 2,000,000 2,000,000 1000 ' .. .1Maritime Bank.......................... 100 697,800 6970800 i2j.........
Merchants' Bank ofCanada.........100 5,798,267 5698:6î 760,00 .. 26.2 .ïMerchanà Bank of Halifax............... 90 1,000,000 900,000 180,000 3
. o•••"--""•k•••••••••••.•••.. .50 2,000,000 2,000,0001 45, 3130 65.00New B.n. k............... ................... 200 12,000,000 1,999,90015,5 00000S206 l 206 413:0New Brunswick ............ ~~~1,000,0 1000î,00o0ooj400,ooo 4 ..........î.........Nova Scotia.....................200 1,000,000 1,000,000 400,000 4Ontario Bank....................100 1, 50,000 1,000,000 400,000OtaW............... •025,000 3 112 1134 U25People's of Halifax...................0 00,000 600,0 60,000. .. 110 110.00

Peo 'sBak o N •600,000 50,0001 3PeilesBanko!NB I**NjPictoBn Bak ....................... 40 500,000 ,000 350,000.S1bcBn ................. 00 2,500,000 9,50,00 M2,GotrdBank ...............-...... 50 764600 762510 0,000 116 116 5800ono ..a2000 2,000,1 000 4 185 186 18500Union Bank,* HâaB*faix*..**,,»*'.........50 500,000)...... 1 3 ......... «n Bank, Lower Canada.............. 100 2,000,000 2,000,000".;. 34 91 95 9Union Bank P.E.I ................ .*.... . W00............ ..... ......o.......... .......o..Yarmouth..." ................................................

Agr LOAN COMPANIES.
AgriculturalSavings & Loan Co........ 50 600,0001 569,485 56,000 4Brant Loan & Savings Ca......50 I 30,000 121,000 6,000 .......British Can. Loan & Invest. Ca. 100 1,30,000 267,066 151000i. .British Mortgage Loan Co................... 450,000 11,313 27,000 3«Buildin & Loan Association ............ 750 00017,8 739:00 1021 i. 62Canada Landed Credit Comnpany I... 50 1,500,000j 663,990 125,0001 4 119 121 5950Canada Perm. Loan & SavingsCo C9022000,000 2,000,000114

Canadian Savinge & Loan Co............ 50 700,000 603,903 87,504 4 124 6200Dominion Sav. & Inv. Society.......... 60 1,000,000 833,121 135,539 4 129 60.00F gli Loan C .............................. 100 2,044,100 295,847 •88,500Famers Loan & Savings Company ... 60 1,057,250 611,490 75,857 14Freehold Loan& Savings Company ..., 100 1,050,400 690,080 261,5001 5 171 171.0Hamilton Provident & Loan Soc ...... 100 1,500,000 1,000,000 74
,
000

.517 .0Home Savings and Loan Co............... 100 1,000,000 100,000 15,0001 ..Huron & Erie Loan & Savings Co ...... 50 1000,000 1,000,000 320,000, 5 15ï4154 77Huron.& Lambton Loan & Savs Co.... 50 350,0001 230,090 32,000 4Imperial Loan and Iuvestment Ca ... 100 629,850 612,400, 81,000- 3i 106J 106650Landed Banking and Loan Ca ........... .... 700,000 310,977 i 1,00,ooo.................London & Can. Loan & Agency Co 50 4,000,000 560,000 215,000 i 5 137 138Î..........LandoanLoan Compan............00450 659,7001 413,8001 43,547 4London & Ont. Inv. Ca.. .... Ó ..... 100 2,000, 0 ,0001o50,000 31117 ...........Manitoba Investment Assoc............ 100 400,000t 100,000 3,000< 4 ...................Manitoba LoanCompany ................... ............. 123 .........Mantrealilig Asociation .. 6-'0 1,000,000 471,718 45,00......71 75 8550MontralLtan & Mrage Co...........100 1,000,000 550,000 64,000 105 107 10500National Investient a............. 100 1,460,000 292,000 15,000 3 105 1054 105.00Ontario Industrial Loan & o v. Coa.... 308,900 84,735 10,000. . .Ontario Investment Association ..... 2,650,090 500,000 600,000 4 1291 6475Ontario Loan & Debenture Co5.........0 1,'00,000 1,000,000 205,000 4 . 129. 4.75Ontario Loan and SavingesCo... .................... 285,694 4500 4PeoJxieas Loan & Depast Ca..........60 500,000 480,310 32,000 104 5225BeZ Estate Loan and Debenture Ca.. 50 500,000 346,213 3................Bayal Loan and Savings Co ............... 50 400,000 288,193.20,0j. 4 .Union Loan & Savings Ca.................. 50 1,000,000 528,204 150,000 4 138 136 6660Western Canada Loan & Savings Co. 502,0000 1,104,962 570,0C0 5 195 9750
MISCEiLLANEOUS.

Canada Cotton Company1...........100 115 120 115.00Montreal Telegraph Co..........40 ·2·000·····..........4 121 124 149.60New City Gas Co., Montreal.........40........... 4 1861 127 74.80N. S. Sugar Refinery................ 100.-............... .................... .18 .7.6R. & o' Navigation1........... 1 00......... 6...654.65.20Starr M'fg. Co., Halifax .. 100 ..... 2 5 7.Toronto Consumers'Gas Co. (old) ...... 50' I... 800... . 5

SECURITIES. London,
Feb. 6. INSURANCE COMPANIES.

Canadian Govt. Deb. 6 et. stg. 1882-4..1024j ENGi5EwatioDo. do. 6 P et. Inscr'bd th.. 103Do. do. 6 P ct. stg., 1885...... 103
Domi'on 5 et. stock 1908 ° I. R. R. ban 112Do. 7 do. do.............................. i.tDominion Bonds, 4 p.C. 1904 Ins. Stock.104N. DivLaMontreal Harbour bonds 6 ......... ............ Shares.d NAIM ON COUPA"YSale.Do. Corporation5 107ci.....Do. 5 P ct.1874...................107
St. John City Bonds .................
Toronto Corporation 6 f et.............'-
Toronto Cor. P et. 1904 Water Wks. Deb... 117 20,000 5 Briton M. & G. Lile £10 £1.Township Debentures 6 V et....... ............... 50,000 £1 C. Union F. L. & M 60 5 22J 22J

_________________________ 5,00ý0a OsEdiburgh Lite ... 1W0 15 ....
50,00.....ire Ins. AssU..*10 2 24 3j!20,000!£3--10 Guardian ..... 100 50 65 67RAILWAYS. Parvi London 12,000!£7yriy lmperial Fire.100 25 138 141

Shars Feb. 6. 100,000' 8o LancashireF.& L. 20 2 64 7
-- - 35,862. £3 Landan Ass. Carp. 5 12J 59 61Atlantic and St. Lawrence........£100! 134¯ 10,000.ls4d Lon.&Lancash.L. 10 27.Canada Southern5 p.e. IstMortgage. 97 40,00 0-5-0 Lon.&Lancash.P. 25 21 4 4jGrand Trk ordinary stock.......... 100 271 87,504<l6s Liv.Lon.&G.F.&L 20 2 20 215 .c. perpetul debenture stock..... ......... 117 30,000 £2-10 NorthernF.&L...10 ,5.a. Eq. F. M. Bds. 1Ieh.6 c< 100............40,0 £1 NorthBrit.&Mer. 60 8f 2931Do. Eq. Bonds, 2nd charge.. ......... 122 6,722 Phnix.......... ...... 75 285Do. Firet Preference, ........... 100 1t8 200,000 3s6d Q ire & Lite. 10 1 28Do. Second Pref.Stock......... 100 93 1,000£1-5 aya crn ... 20 29Do. Third Pref.Stock. 100 614 0,000 7jStth pF&L 10 1.Great Western ordinary stock....2010 164 20,00 10 Scot. Prov. . & L. 60 8.Do. 5 P c. Peterence ...... 112 1o,Oo £2-10 Standard Life .. 60 12.......Do. 6P c. Bonds,190... .International Bridge 6P.c. Mort.Bda.

Do. P.C.Motr.Bds.2ndseriesj..F
Midland St .lst Mtg. Bonds 1908... 100 11 10,000 5-6mo.'Brit.Amer.F. & M. 850 $50 130Northern o Can. 5pc. First Pref Bda 100< 1(3 2,500 7j CaadaLite .40 50.Do. (do.6Pc. Second do... 100 101 5,000 5 1ConfedrationLîîe 10010.Toronte, Grey & Bruce 6 Irc. Bonds 100 67J 5,000 10-lImaIun Lite Ans. Ca. 1W0124 24JWellington, rey & Bruce 7vc.lst M......... 96 .

--- ---.......... .. W 1___DISCOUNT RATES. London. Jan-1
9  

.B...Cadn.. 115 5Bank Bils,s 3 mor-5.00 10'hebeFre1..o." 6 m " ....... 3flp .106 1 aie._104

Tm4BIRU, SINSURANCE 10OMPANIES .

I ___-- 5, O000î10sE inurh if .. 0 156 5
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.Leadhng Manufacturers.

BLIGH & 00.,
ST. CATHARINES, Ont.,

Ou~r Oirclar Saws'PAINT & COLOR MANUFACTURERS.1 BPECIÀLTIES
MANUWACTUbED BY THE

81MOND8 PA TENTED PROCE88,
Navi;ee ven snch renerai satisfaction, owing te
heir formity of mper, vshave at a great ex-

penue app>lieti the principle te, the tempering of
»roe-cu t5awshaving frequentiy been asket io dn
go; anti hereatter oui Cros-eut Baasviii b. Etcheti
and knovn as uch. Those w ho like a mcely tem-
pered Baw will do well to give them a trial.

AW, your Hardware Merchant for the SIMONDS
BAW. anti se that it la etcheti as such.

R. H. SMITH & 00.,
ST. CATHARINES, Ont.

- SOLE MANUF &CTUBERS for the Dominion

of Canada.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 Front St. East,
TORONTO.

JAMES HALL & C0.
BROCKVILLE. Out.

Mlfaelir oof Gloyos andImits)
And Dealers in Indian Moccasins.

N,B.-Fnu CAL? and BUoK GocDs a Specialty

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book and Fine Paper.-

JOHN B. BARBER.

WM. KENNEDY & SONS,
oW' soU r»D,

MAUArCTUIERs oF

Steam Engines,
Wood Work Machinery,&c.

gsenefer Wheels, ail me. Leel Water
Whi ma and, UiHULachinery a specialty.

Coach Painters' Colors,
Cottage Colors, (Ready Mixed)

Reds for Agricultural Implements.

HAMILTON
IýLLIIkLBIRON wORK8iss

We wih to inform our customers and friends that
the unfortunate fire by which our works were
partially destroyed on tLe 29th Dec. will not cause
any very serious interruption to our business.

Our 1MOULDING SHOPS, both MALLE.
ABLE and GBEY IRON,are already running
at FULL BLAST, and orders for castings will
be promptly executed.

Our facilities for producing THIMBLE
SKEINS in large supply were NEVER
BETTFR than now.

In the department of STOVES, SCALES,
SADIRONS, and SADDLERU Iand CAR-
RIAGE HARDWARE we shall endeavor to
f11 orders promptly and keep pace with the ever
Increasing demand for our Jstly Celebrated
Goods.

BURROW9 STEWART, & MILNE.
McKECHNIE & BERTRAM'

Canada Tool Works,
DUNDAS, ONTARIO.

Bnýpply comploe outfits of Machinery for Railvay
Mchie Shope, Locomotive Builders, Car Builders,
Ixnplement Manufacturera, Planing Factories, etc,
CONTRACTS taken and fuLiled atashortes notice.
Tenders given, and Frics Lias and Catalogues fur-
nisheti on application.

L.oadlng ?Manufacture»a.

THE OSHAWA

MALLEABLE IRON Ce
Manufactunerof

MALLEABLE IRON
For all kinds of

AGRICULTURAL IMPLEMENTS,
AL.O

PATENT SCREW WRENCHES,
OSHAWA, ONT.

COBOURG CAR WORKS.
ALL KINDS OF

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applications re-

garding terms may be sent to
JAMES CROSSEN,

Cobourg, Ont.

CAbT IRON

l,'' ., l a 4d dc. S,

NASON STEAM RADIATORS.
SOIL PIPE AND FITTINGS,

SINKS, &o.

E.& C. GURNEY& 00.,
TORONTO.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
l W Plans Bpecifications and Estimates furnished on appheation. .M

Can refer to the follo ng Railays -Windsor & Annapolie, Q.M. O. & O., South Eastern, Credit Val
Welland, Toronto, Grey & Bruce, Biratford & Huron, Canada Atlatic, Canadian Pacifie ana to the M=i
cipalities of Londiou Mitchell Haysvile, Sherbrooke, Bobcaygeon, Dowmie,St. N the. St. Cesaire

Philllpsburg, &o., &o. OFFICE & WOBKB KING ET. WS T TORONTO

CANADIAN PACIFIC RAILWAY COMPANY,
AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main line at prices ranging from

$2.50 PER ACRE UPWARDS,
with conditions requiring cultivation.

A reiatsgfor cultivetion of from $1.25 te $3•50 per acre, according to price paid for the land,
allowed on certain conditionE.

The Company also offer lands WITIOUT CONDITIONS OF SETTLEMENT OR CUL.
TIVATION.

THE RESERVED SECTIONS
Aong the Main Lino as far as Moose Jaw, i.e., the Sections within one mule of the Bailvay, are nov
offeretifor sale on atvantageous terme, but onIy te parties prepare toundertake their cuativaion within
a spiin etitime.

1,Ifilghly VmI.able L.ade la SeutheralisIai.ba, allottedte t the Company South of the
Raiay Beit, have been transferred to the CANADA NORTH-WEST LAND COMPANY, te whom intend-
ing urchasera muat apply. These include lands along the South-Western Branch of the Canadian Pacifie
Baifivay, vhich viii be comapleted anti in operation ibis sesson te Gretna on the International boundary,
and Westward to Pembina Mountain, also lands in the Districts of the Souris, Pelican and Whitewater
Lakes and Moose Mountain.

Termis of Payment-Canadian Pacifle Railway Lands.
Purchasers may pay 1-6 in cash, and the balance in five annual instalments, with interest at SIX PER

CENT. Ver annum in ativance.
Parties purchasing ithout conditions of cultivation, will receive a deed of conveyance at time of pur.chase, if payinent la madie in funl.
Payments may be made in LAND GRANT BONDS which will be accepted at ton per cent.

nremum on their par value and accrued itteresi These Bonds can be obtiained on application at theBank of Monireal, Montreal; or ai any of its agencies.
Fer prices and codions of Sale antiS ai nformation with respect tothe purchase of the RaiwayCompany's Lands apply to JOHN H. McTAVIBH, Landi Commissioner, Winnipeg.

By order o the Board,
ORA ILlES DnulW ATERM yeeretar.

Montreal, 22nd January, 1888.

Leadlng Manufacturera.

monidsmos
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Commission and Produoe.

ostablished 1859.)

WILLIAM GALBRAITH,
Comnminnereant,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour, Grain,
Oatmeal, &o.

Established 1845.

L COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Chsurch Kt., Toronto, Ont.

LAwRENCE COrFEB. THOMAS FLYNN

S. HARTLEYWATSON &CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-

tlors, ad General American and Canadian Produce.
Advances on Consignments by arrangement.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS
And Wholesule Dealers in

PRODUCE AND PROVISI)NS.

Gerrie's New Block, Princess St.,
Winnipeg, Man.

WINNIPEG

Wueliousinoecoy
(LIMITE O.)

Have Unsurpissed Facilitihs for Stor-
ing Goods of any Description.

IN BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY.
Warehouse Receipts issued Negoti-

able at al Banking Offices.

R. W. FRANCIS,
Manager.

g Gooads in ear-load lots addressed to this
Company or to Messrs. R. W. Francis & Co.,
will save the large cartage charges usually
paid.

R.W. FRANCIS & CO.
Winnip.g, Jan.,l18u.

EOLD

TORONTO PEICES CURRENT.-February 8,1888.

Name of Article.

Breadstues.

FoK:4: brL) f.o.c.
Sp orExtra....

Extra ....................
Stro Bakers .........
Sprin Wheat, extra
Super e...........
Oatmeal .................
Cornmeal ...............
Bran, per ton...........

Gamin: 1.0.0.
Fall Wheat. No. 1 ...

"4 No.2...
"d No. 3 ...

8pring Wheat, No. 1
" i" No. 2

"6 "4 No.83
Oats, .................
Barley, No. 1............" No. 2...........

"t No. 8 Extra.
"4 No.83......... ..

Peau.......................
Bye......................
Corn .......................
Timothy Beed p. bu.
Clover " "
Flax 100 lba.

Provision.

Butter, choice, P lb.
large rolls ...

Cheese .....................
Dried Apples............
Evaporated Apples.
Beef, Mess...............c
Pork, Mess...............U
Bacon, long clear ...

"o Cumber'dout
" B'kfst smoked

Hama ....................
Lard .......................
Eggs per dozs............
Hops .......................
Dressed Hogs .........
Shoulders. ...............

Leather.

Spaniuh Sole, No. 1.
Do. No. 2 ......

Slaughter, heavy......
Do. light ......

Buffalo..............
Harneuu .................
Upper, No. 1heavy...

"4 light & med.
Kip Skinu, French ..."o English...

"9 Domestic
"4 Vealu......

Heml'k Cal (25 to 80)
86 to 44 lbo ..............
French Calf ............
8pitte, large, P lb ..

" mal............
Enameled Cow, P'ft
Patent .....................
Pebble Grain .........
Buf ......................
Bussets, light .........
Gam bler ..................
sumac.....................
Degras ................

Rides & Skias y lb.

Steers, 60 to 90 lbo ...
Cow................
Cured and Inspected
Calfskinu, green ...... i"u cured ......
Sheepskins...............
Tallow, roueh ........
Tallow, rendered......

Woo.

Fleece, comb'g ord..." Sonthdown...
Pulled combing ......

" tr super............E'xtra .....................

Sait, Ete.

Liverpool coarseVbg
Canadian P bbl ......
" Eureka," per 50lbs.
Washington
Rice's dairy

Sawn Lumber.
Clear pine,liin. or over3
Pickings " "
Clearuand pickings lin.
Flooring, 1* & 141l......1
Ship'g culs,stks&sidgs
Dressing ................
Joists and Scantling...
Clapboards, dressed...
Shingles, XXX, 16 in...

L sth.. ............
Lath ...........................

Paints, &c.
White Lead, genuine

in 011, p 25lb ......
Do. No.i.................e 2 ..................

" 8............
White Lead, dry......
Bd Lead........
Venetian Rea Ena.
Yellow Oehre, Erncb

Verrnln, Eng...
VansNo. turn...

wholemale
Rates.

00.
4 £0
4 40
4 65
4 80
0 00
4 70
3 75

il 50

1 02
1 00
0 96
1 t4
1 02
098
0 40
0 76
0 71
0 64
0 52
0 73
0 58
0 -2
2 00
7 75
8 80

0 18
0 18
o 124
o 094
o 18

00 00
21 00
0 i1
0 10
0 12
0 12J
0 18
0 24
0 95
7 75
008

028
0 26
028
0 27
0 21
028
0 30
0 86
085
0 70
060
0 70
0 50
000
1 10
0 25
0 21
0 17
0 17
0 14
0 14
0 40
0 06f
0 04*
0 05

te.
460
4 45
4 60
4 85
000
4 85
400

12 50

1 08
1 01
u 9/
1 05
1 03
099
0 42
0 77
0 '12
0 65
0 56
0 75
0 60
0 65
2 25
8 10
3 85

022
0 16
0 18
0 10
0 19

00 00
22 00
0 11i4
0 104
0 13
0 181
0 14
0 26
1 10
8 15
0 08j

0 29
0 28
030
028
028
0 52
0 3S
0 40
1 10
0 75
065
0 75
0 55
085
1 85
0 28
028
0 19
020
0 16
0 1ý
050
0 07
005
006

000
000
009
0 18
0 15
1 20
0 05
009

020
0 28
0 19
028
0 34

085
1 85
068
0 52
050

080
1 80
000
000
000

38 00 39 00
28 00 29 00
25 00 00 00
15 00 00 00
10 00 12 00
15 00 16 00
12 00 13 00
12 50 00 00
2 <0 275
1 60 1 80
2 00 0 00

1 80
165
1 50 r
1 85 ¿
0 06 0 07I
005 006
002 002
0 01i 0 321
075 090
1 10 1 5
100 1 10

o es 0 8i

Name of Article.

Grocries.

Coees: Gov.Javaflb
Rio ...............
Jamaica.........
Mocha............
Ceylon nativedi planta'tn

F'sh:Herring, scaled...
Salmo. h. brls ...
Dry Cod V 121Ibo.
Bardines, Fr . Qrs.

Fruit: Raisans, Layer,
"London New

Sultanu.......
Val'nti'snew

Loose Muscatel ......
Currants Prov'l ..."6 Patras..
Vostizza...............
Prunes..............
Almonds, Ivica......
Filberts ...............
Walnuts ....... .......

Molasses:
Syrups: Golden .........d Amber.

" Pale Amber.
Ric: Arracan ............

Patua ...............
Carolina ......

Spices: Auspice .....
Cassia, whole ' lb...
Cloves ....................
Ginger, ground........." Jamaica, root
Mace ....................
Nutmegs ..................
Pepper, black .........

white............
Sugars: Porto Rico:

Dark to fair .........
Bright to choice ...

Canadi'n renfned
Standard Granuit'd
Redpath ParisLump
Scotch Beûned.

Teas:
Japan :
Yokoha. com. to goodS fine to choice
Nagasa. com. togood

fine to choice
Congou & Souchong
Oolonggoodto fine,

" Formosa .........
Y. Eyson, com.t g'd"0Med. to choie

"4Extrachoice...
Gunpwd, comtomed"4med. to fine ...

ffine to finest...
Imperial .............

Tobacco manufactured
Dark...................." Western Leaf,
Bright s'rts gd to fine

choice
Solace ...........
Gold Flake.
Globe chewing.........
Victoria "i .........

Wines,Liquors,&c.

4e: En ah, pts ......
qts ......

Porter: Guinness, pts."0 qts.
Brandy: Hen'es'y case1

Martell's "1
OtardDupuy&Co "
J. Robin & Co. "
P. Castillon & Co......
A. Matignon & Co.....

Gin: De KugpersVgl
B. D .........

"d Green cases...
"6 Bed "'

Booth's Old Tom......
Rum: Jamaica, 16 o.p.

Demerara, "4
Wines:

Port, common .........S fine old.............
Sherry, medium......" oad..............

Whieky:
Scotch ............
Dunville's Irish, do ...

Aloahol, 65o.p.V I.g
Pure 8pts " "50" '•

" 25 u.p. "
FmilyPrf W.dskyI.&
Old Bourbon "l"I
"4 Rye and Malt ..

D'mestic Whisky 82a.
aye Whiskey yru old

Beets and Shoes.
fen's Calf Boots........." Kip Boots .........
" Kip Stog.s ......
" Split Stogas......

fen's Buff, Cong&Bals"« M.S.
Bors' Kip Boots.........

No.1Stogas......
"Pu pId "
"Gaiters & Bals ...

Wom'aBalaConbf&peb

Batts...............
Goat Bals ......

Kna=' Bals ..............." Batte...............
Ohils'aBas ......

Battu..............

1 25
2 50
2 25
3 00

880
8 50

Bond
099
100
090
045
0 53
058
050
045
0 75

250
2 25
280
1 50
1 75
1 75
1 [0
1 50
1 25
1 10
1 00
1 03)
090
1 75
090
080
000
050

1 75
4 00
2 75
450

390
8 75
Paid
2 75
2 76
250
128
1 88
1 88
180
188
1 8)

8 75
825
3 03
2 00
2 40
240
200
200
1 60
1 60
1 60
1 69
1 80
9 75
1 15
100
090
075

Name of Artiele.Wholesale
"ates.

Sec. Oc.
021 026
0 10 012
015 022
030 084
013 0 20
0 25 080
032 085
9 00 10 00
6 75 7 00
0 11i 0 14
2 75 2 80
800 000
0 09 0 12
0 08J 011
2 65 2 80
0 061 0 07
0 074 0 00
à 084 0 10
0 07* 0 08*'
0 15 0 18
009 010
0 10 0 16
0 42 045
068 0 65
0 67 0 70
0 71 0 73
8 55 890
0 04 O 05
0 09 0 10¾
0 15 0 17
015 0181
0388 0 40
0 20 080
0 23 0271
1 00 1 20

75 1 15
016 0 17
0 25 0 00

007* 007J
0 074 0 08
c 07j 0Obi8
0 09 0 091
0 1o 0 104
0 07 007|

020 085
045 0 55
021 028
030 040
020 0 65
030 0 55
0 45 0 65
018 035
0 83 0 45
0 50 065
0 20 085
0 86 0 50
0 55 0 75
0 27 0 50

088 040
0 88 0 40
0 48 0 60
0 70 0 80
0 88 0 50
0 70 0 80
0 85 0 98
0 74 0 80

160 1 75
255 275
1 65 1 75
2 50 260
1 50 il 75
11001125
9 50 1000
9 00 925
900 925
9 50 15 00
2 25 287
220 2 8
425 450
8 25 8 50
000 650
2 75 800
254 265

WbolessieBatee.

Hardware.

Tin (4 mou.)
Bars per lb. ............
Ingot .......................

Ocoper: Ingot ............
Sheet ........................

Lead (imos)Bar .........
Pig ........................
Sheet........................
Shot ......................

Zinc: Sheet ...............
Cut Nails:

10 to60 dy. p. kg100 lb
8 dy. and9dy ..... ..
ô dy. and 7 dy........
4 dy. and 5 dy ........
8 dy. .......................

Horse Naits:
P. & F. ................
Ordinary.................

Galvanised Iron:
Best No. 29..............."o 24 ..............

"t 26 ..............
"d 28 ........... ,...

Iron: Pig-Langloan...
Summerlee ............
Eglinton No.1 .........
Nova Scotia No. 2 ... 1
Nova Scotia bar ......
Bar, ordinary .....

Swedes, lin. or over...
Hoops-Coopers ......

Band ........ i
Boiler Plates............

Rivets, best1Canada Plates:
S .liton.............-

Thistle .................
Boars Head ............
Pontypool .............
Pen ........................
ron Wire:
No, 6 %+ bundle68lbs." 9 "o .........

" 12 "g .........
Galv. iron wire No. 6
Barbed wire, galv'd"o painted.
Coilîchain i mn.........

Window Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ...............
51 x60 do. ...........

Steel: Cat ...............
Boiler plate.
Sleigh shoe...

Ti% Plates: l Coke.
Io Charcoal ............
lx " . ...............
IXX "o ...............
DC "o ...............

Guipowtder:
Can blasting per kg.

" sporting FF. ...
de do FFF....
" rile ..................

Rope, Manilla ........." Sisal ............
Azes, Burrell's Single

"d" D'ble. 1
"Reen cutter......
"dDufferin .........
"IBlack Prince ...

Petroleso.

(Refned, P gallon)
Canadian, 5 to 10 brls.

single brla....Amerio'n Prime White
" Water "i

Oils.

Cod Oil-Imp. Gal...
Straits OÙilo*d" ...
Palm per lb ............
Lard,ex.Nol Morse's" ord.No. 1 "l
Linseed, Raw
Linseed boiled
Olive, p Imp. gal ...
Salad........................" qt., Poase......
Real straw............." pale.................
Spirits Turpentine...

Drugs.
Aloes Cape.................
Alum ......................
Blue Vitriol ...............
Brimstone..............
Borax .......................
Camphor.....................
Castor on...............
Caustia Soda ...............
Cream Tartar ............
EpsomBalts ...............

E ratLogwoodblk
" bxes

Gentian
iellebore .................
[ndigo, Madras............
Mùadder....................
Morphine .................
Opium .......................
Oxali Acid ...........
Paris Green .............
Potaas Iodide ...........
Quassia ....................quinine .................
daltpetre..............
Bal Rochelle ...............
Shellac........................
Sulphur Boll...............
Soda Ash.....................
Soda Bicarb, per keg...
Tlartario Acl '.... ........

1-

$e. $e.

028 os
025 021
0 20 01
0 25 028

005 0

0 0

0 00
0 0 ogg
8305 8310
885 000
855 860
8 75 8 85
410 460

0 0D0 0I1
000 010

0 na0
0 05 006 

07
0  0706

27 00 27 50
26 00 2700
00 00 0000
00 00 0000
0 00 2 60
003 225
0 00 4 50
265 2 75
2 65 275
3 00 4 00
5 00 600

3 8D 8 85
8 80 8 85
0 00 885
000 885
000 885

200 000
280 000
260 0.00
260 280
0 08 00
0 07 00
0 o 0 06

200 210
2 15 225
2 40 245
265 270
018 0 184
0 03j 0 04
00008
475 500
5 50 5 75
7 25 7 50
900 925
4 75 600

850 000
450 000
4 75 000
7 25 000
018 0184
0 10 011
8 80 9 00
10 40 1060
825 850

10 w0 00 w0
8 80 9 00

Imp. gal.
o 18* O 00
0 19 000
026 000
080 000

065 0170
0 56 0 60
007 010
1 00 000
0 95 0 00
067 0 68
0 71 0 73
1 40 1 50
210 2 20
800 890
085 085
0 90 0 95
092 095

0 20 022
002 001
005¾0 07

019 0 20
0 87 088
0 0 0 11
0 087
0 80 0w
002 0c
000 010
014 016
014 000
0 14 017
085 091
0 18 0 14
8 00 8 10
5 00 525
0 174 0 18
0 22 024
2 10 9 25
0 10 012
200 245
o 094 O 10
085 085
040 044
0 02j 0 OS
002 008
825 87
000 Os
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ANNUAL INCOME
over

$1,000,000.

CLAIMS.
This Company will in future dispense with the usual three

months required to elapse before the payment of claims,' and upon
the completion of the usual proofs and a valid receipt by the
parties competent to discharge the policy, make immediate pay-
ment

MINIVU I POLIICIE8 beooming clis betore 30th A pril,I 1885, are
by the ailowanc. o the prospective bonus o i Per Cent. Per Ani, ade
fre from the possbility of any reduction.

A. G. RAMSAY, Pres't. R. HILLS, Secy.
J. D. BENDE RSON, Agent. Offmoe-46 King St., west, Toronto

WESTERN
ASSURANCE COMPA NY.

FIRE & MARINE. Ineorporated 1851.

Capital and Assets........................$1,637,553 10
Income for.Year:ending 31st Deo., 1879 1,001,052 20

HEAD,,OFFICE, - TORONTO,

Hon. J. KoMURRI0H, Presid't.

ONT.

J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

LIFE ASSOCIATION OF CANADA.
HEAD OFFICE, • HAMILTON, ONT.

CANADA LIFE ASSURANCE CO.
BETABLISHIED 1847.

GUARANiTEE CAPITAL....................$200,000 . *
RESERVE FUND ............................ 141,000
GOVER NENT DEPOSIT ................ 101,000

Lie InsuranoeAgents who can do $100,000 of
new business in a year are invited to communnuicatee
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

Leading Brewers.

ASK YOUR GROCER

COSG RAVE'S

JAR FOR ASETTINGVIS PATENT[ FURNACE ITAMOILBR
e Economy of!Fuel, with increased capaitY ofstea n ower.
The same principle as the SiEMENs' Paoos or i N
STEEL, utiliZes the waste gases with hot air on top oblthe fre.

:.Wiil burn ail klnds of Waste Fuel without a blast, includinýg
screenîngs, wet peat, wet bops, sawdnst, logwood chips, alack
coal, &o. Over 2,000 bonlers set in bis wy ohe United Slalom
and Canada. .t.rSendfor Circiar.

JAS. B. ANNETT, Agent,
110 KING ST. (P.O. Box 33), MONTREAL, QUE.

please menuton thispaper.

Equal to the best imported at less THE COMBINATION GAS MACHINIE
than half the cost._04,_

I ___________________ a, 1,,.. .. ,.9TIhllfhihlhI!Illllgais

Recommended by the Medical Faculty as being
**rt* Pue, Wholesome, and ategte ng. A

artieo a it bailewe ask to convince. Put up inquart and vint botties.

GEORGE SEVERN,

BREWER 0F

ALE AND PORTER,

Yorkville Brewery, WINDSOR and DETROIT.
AU comnmunications addressed to Detroit o10ce. J. R. IA0ON

s

®e .a
ane

-~iit4,

kaIMj.pgxtq ToueNf*

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Gubrantee Capital, 91,000,000. Goernment Depomit, $86,800

Capital and Asseta, 81st Dec., 1881, 91,797,459
HEAD OFFICE, TORONTOONT.

Preaiden: Sir W. P. HOWLAND, C .TEsG .
'vim-PreaUZmet: Hon. WM. MoMASTER. 'WÙ. ELLIT, Enta.

Directors.
Hon. JAS. MACDONALD, M.., J.HERBERT MASON, Esq.

HswUax. JAMES YOUNG, Esq., M.P.P.
Hon. T. N. GIBBS F.A. BALL Esq.
Hon. ISAAC BURÏIEE, M.P. M. P. RYA s M.P.
W. H. BEATTY Esq. S. NOBDHEIMREs.
EDWABD HOOHRB, Esq. W. H. QIBBS Esq.

A. KoLEAN HOWARD,Es
Actuary: 0. CARPMAEL,"M.A., F.R.A.B., late Fellow o St.John Colege'

Cambridge.
Managing Director: J. K. MACDONALD.

CAPITAL and FUNDS
nearly

$6,000,000.
DEATH

898

i

ýl- - - ---- - - -- -
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY,_NEW YORK.
Preliminary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over ... ........... . ..................... $48,000,000
TOTAL INCOME, over ................ . .................. 11,000,000
SURPLUS OVER LIABILITIES...... ........... 10,500,000

o0---The amount of new busineÉs transacted during the past year, .$i62,250,000, ex-ceeds the largest business ever done by any other Company in one year.
THE NOCIETV in 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541;in 1880, $35,170,805; in 1881, $46,189,(9; in L88»2, e62.'J50,000.
The reasonsforthe iucreased patronage received by the Rociety during thepast flve yeare are:
let. The fact that the percentage aud amount of its surplus over its liabilitiesaccording to the State Insurance heports (four per cent. valuation), are larger-than in any other one of tae:five largest life insurance compaiies.
2d. The percentage or dividende earned for:policy-holders, according to thesaine Reporte 'se now, and bas beeu for the last tive years, greater than in anyother one of these conipavies.
3M. The Society;issues:a plain and siiple contract of insurance, free froniburdensome conditions and technicalities, INCONTESTABLE AFTERTHREE YEAltS.
4th. In the event of deatb, a policy whicbhas become incontestable is paidimmediately upon the receipt of the proofs of death with a legal release of thelaim, thus affordianj peciiary eelief to the fanii as quickly aq if th>eamout of the polic werc mina ove rneut bond, and avoiding the aunoyiag

delay of weeks and months, and somnetimes vears of vexations litigation,which many have experienced in other companies.
5th. The Society lias no contested claimns on its books.
6th. The popularity of the Society's tontine system of insurance:-which pro-vides ful insurance in case f dath, and gives the greatest returu for themoney pald by the pollcy-bolder if lie lîves, with miore -advantageous optionsto mes t au ineurere need at the enid o? the terni, tlian any other fori 0fpolicy ever devised.
Persons desiring life insurance willbest consuit their own iiterests by corn-municating with the officers of the Society or any of its agents.

R. W. GAIE, Manager for the Dominion of Canada,
TORONTo OFFICE: 2 Court St. 1 No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LTABILITY OF SHAREHOLDERS UNLIMITED.CÂPITL.................si0 000,000
FUNDS INVETED..............24 000,000
ANNUL INCOME, upwards o•................5,000,000.

Invest ment& In Ca na da for protection ofCa na dila n Po1lov -holders (ohlefly with Governmont), exoeed $Ooo,ooo.
ip o insured at moderate rates of premium.Lit A~uraoegran idn ithe moet approved forme.

Head OfRce for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGRAN Aents for
JOHN KAY, o.and

A County ofA19TU F. BANKS,, York.

M. H. GAULT, Chie? Agents
W. TATLEY,C

1

THE
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON Ont.
Capital Subscribed, . . .Deposited with Dominion Goverament,

0700,000
31,100

Presiden: D. B. C ISHOLM, Es ., Hamlton.Vsic-Preidest8: JAS. H. BEATTY, Eg;ROBERT BARBER, Eeg.SHEPPARD HOMANS, Esq., onsultingActuary.

This Company ofrers equitable plans of Life Insurance on favorable termsand issues NON-FORFEITAB-LE POLICIES, which, after payment0f two fuil endowment or three lite premiume, ilil, on defauit o? any subse-quent premxum, be continued iu force till the refervea aexhausted.S. G. CHAMBERLA ,N, DAVID DEXTER,
Supm-e tmt of A oAnrI»& Moawiseq Dir.ctor.

LONDON & LANCASHIRE BRITISH AMERICA
INSL

FIRE
URANCE COMP
MANAeza-CHAS. G. FOTHERGILL.
SuB-MANAGse--J. B. MOFFATT.

Capital Fully Subscribed................. .....
Assets, Oash, and Invested Fund................
Deposited with Government of Canaa, for the Pro-

teotion of Polioy-holders in Canada...........

A N Y.

09,260.000
2,605,925

100,000
ALL LOSOES PAID AT HEAD OFFICE IN TORONTO, WITHOUTREFERENCE TO ENGLAND.

OMce-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto:-T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
Thin Company doing busines in Canada only, presents the follow-

ng Finanoiel Btement and solicits the patronage of those seeking un-questionable seeuity and honorable treatment.
Capital and Assets, Jan., lst, 1883,.•$1,295,835 66
Incomeduring year ending 3lst Dec.,'82 381,142 39
ANDREW BOBERTSON, Esq., Pres. JAMEs DAVION, Manager.
11ON. J. B. THIBAUDEAU, Vice-Pres. ART HUR tIAGNON, Sec.-Treas.

ASSURANCE COMPANY.
"RE AND MARINE,

Cash- Capital & Assets $1,3293731.79.
Inoorporated 1833.

BOARD OF DIRECTORS.
GOYEBNOR.~ .. ~ .. _"" _ JOHNMORISON Eq.DEPUTVYMGOEB>JOR - .-.- .-... H. R. FORBES, ËksQ.

PETER PATERSON Esq.H. S. NORTHROP, Eeq.
GEORGE BOYD, Esq.

JOHN

Insrpector, .- -- •.- ... ... ... ROBEET McLam.

SILAS P. WOOD, Secretary.

• JOHN McLENNAN, Esq.HON. Wx. CAYLEY.
JOHN Y. REID, Esq.

LEYS, BEsq.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT,

1877
1880

CAPITAL, $3,000,000.00.
BCOBD.

INCOME. ASSETS. SURPLUS.
020,987.69 1152,464.96 $188,232.42

82,108.96 288,277.67 197,987.85
The LARGEST gain of Business et any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.Promptand Liberal settlements are characteristc of this Company, andrates to insurere.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Oz"s, No. 14 AMaJd= Street uast. obuera ot Marriag. l eOns•

8c4

Beotere Insuring Vouer Lie Examine the Very, Attractive and
Advantageous Plan of

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst -Secretary.

tÀoveanneut Deposit a Ottawa, - - - - $130,000 00
Ar#sete, Dec. 31, 15j$, - - - - - 86,279,379 77
Surplus over ail Liablities, (N. Y. 8tntàdard) - - 0700,911 29
Dividende t. Policy-holders, to ilis Dec., 1889, $4,068,886 15
'tofel Payments to Pollcy-holdierg, - - - $19;354,271 76

This is the only Company tbat issues Policies giving the benefits ofthe Maine non-forfeiture law, and specifying in definite terms by itsPolicy Contract, that there can be no forfeiture of the insurance by non-payment of premium after three annual premiums have been paid, untilthe value provided for is exhausted in extended insurance, and everypolicy issued, states in plain figures, the extended insurance and cashvalue as the case may be (after the third year), according to the numberof full annual premiums paid. NOT MERELY ESTIMATES BUTACTUALLY GUARANTEED and after being in force THREE FULLYEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactoryproofs of death, together with a valid discharge from proper parties ininterest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include theDividends which will accrue to the Policy.
Agents wanted in unrepresented districts.
For further particulars apply to

G B HOL LA N D, Manager for Prov. of Ontario, 17 TorontoSt., Toronto.
C. L. BOSSE, "i"dQue., 1178t.Frs. Xavier St.,Montroal.
F. B. K. MARTER, "i".N.B., Queen's Ins. Bldg, HaliLax.

-Il ----

Hlead OfRoe, Toronto, Ont.
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Railways, &c.

Intercolenial Railway,
THE GREAT

CANADIAN ROUTEI
TO AND FROM THE OCEAN.

Agents' DirOtory.

GEORGE F. JEWELL, Public Accountant and
Auditor. Office-No. 3 Odd Fellows' Hall, Dun-

das Street, London, Ontario.

C. W. MACCUAIG, Licensed Auctioneer Bro-
• ker, General Insurance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa.

rROUT & JAY, Aenta for Royal Canadian; Ian-
ashire; Canas Pire and Marine & Sovereign

Pire, also the Conederation Lire Insurance Cos.;
Canada Fer. Build. & bav. Soc.; London °nd Cana-
dian Loan and Agency Co., Meaford.

IDETER McCALLUMX Ageont for the La.ncaahire
LIna GCo.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Inoe,,.

QUEEN
FOR SPEED, COMFORT AND SAFETY /INSURANCE 00, OF ENGLAND

IS UNSURPASSED,

Puuasan Palace Day and Sleeping Cars on all
through Express trains. Good Dining Rooms at
conveaient distances.

No Custom liouse examuination.
Passengers from all points in Canada and Western

States to Great Britain and the Continent, should
take this Route, as hundreds of nailes of 'inter
Navigation are thereby avoided.

IMIPORTERS and EXPORTERA will fnd
it advantageous to use this route, as it is the quick-
est in point of time and the rates are as low as by
any other. Through freight is forwarded by fast
apecial trains, and the experience of the last two
years has proved the Intercolonial route to be the
quickest for European freight to and from all
points in Canada and the Western States.

Through express trains run as follows:-

GOING EAST. GOING WEST.
Leave Toronto (Toronto Leave Halifax 2.45 p.m.

time) 7.12 a.m. " St. John, N.B., 7.25
" Montreal10.00 p.m. p.m.
" Quebec 8.10 a.m. Arrive Quebec 8.20 p.m.

noît day. noxt day.
Arrive St. John, N.B., 7.30 Montreal 6.00 a.m.

a.m., day after. day after.
" al i 12.40 p.m., Toronto 10.52 p.m.

do. do.

The Pullman cars which leave Montreal on Mon-
day,Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thuraday, and Saturday, run through to
St. John, N.B., without change.

AU information about the route, and also about
freght and passenger rates, will oe given on applica-
tion te

R. ARNOLD, Ticket Agent,
Cor. Ring & Yonge Streets, and 20 York St., Toronto.

R. B. MOODIE,
Western Freight and Passenger Agent,

93 York St., Toronto, Rossin House Block.
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.
A. 8. BUSBY,

General Pasenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Superintendent, Moneton, N.B.
Railway Office, Moncton, N.B., 28th Nov., 1882.

FORBES & IMUDGE, IMontreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

Tht- Oldewt Canadian Fire Insurance Co.

QUEBIEG
FIRE ASSURANCE COMPANY.

Established 1818.

GOVERNMENT DEPOSIT, - - - $75,000
AGENTS.

St. John, N.B.-Tuos. A. TzMPLE.
Halifaoe, N.B.-GEo. M. GRigEt.
Montreal-THos. SIMPsoN.
Toronto- Ontario General Agency,

GEo. J. Pixu, Goneral Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.

Business done exclusively on the PremiumNote systesn
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

PHŒNIX
Fire Insurance Company of London

ESTABLIsHED I 1782.

A GENCY ESTABLISHED IN CANADA IN 1804.
Unlimlted liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GIILESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St., Montrea

ROBT. W. TYRE, Manager.

Insurans.

CITIZENS
Iistmce Coijsny 0f CaRnIl

Established 1864.

Preident- · · · B RUGHALLN.

GERALD E. HART, General Manager.

FI RE,
LIFE.

ACCIDENT.
Loses pald to date..................$1,800,000 00
Government deposit .............................. 119,000 00
Securty topolly-holders........................1270,838 43

The Canada Fire & Marine
INSURANCE COMPANY

Hereby give notice that they have transferred their
Fire Insurance business to the Citizena' Insurance
Company of Canada, who assume all liabilities, and
will pay all claims arising under their current poli-
cies. The business will be carried on without inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIRBS,
General Agents Citizens' Ina. Co., for the .

of Toronto and County of York.

Offices: 12 Adelaide Street East, Torone

iMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 1803.)

Head Oice for Canada, 6 Ho'pital St., Montreai
RINTOUL BROS., Agents.

Subscribed Capital,...................... £1,600,000 Stg.
Paid-up Capital,.................................... 700,000 Stg.
Caah Assets, Blt Dec., 1879, .................. 1,596,014

Toronto Agency-ALF. W SMITH.

Watertown Agricultural Insurance .Cà
Of Watertom, New York, Organised,1853

NET ASSETS, $1,491,624. LOSSES PAID,8,187,061.
$100,000 Deposited with Government for exclusive

protection o Pelicy-holders in Canada.
Insures only Residences and Farm Property, and

has never yet lost over $5,000 by any one fire.
Insures against damage by lightning whether fire

ensues or not, and insures live stock against being
killed by lightning in the field.

The largest and strongest residence Insurance
Company in the werld.

R. F. WILLIAMS, City Agent, 48 Front St. East.
J. PLYNN, Gen. Agent, Cobourg, Ont.

IMO RTAN3ST ANOU NCEMENT !
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Lifé Insurance Co.
) IN THE CITY OF NEW YORK, (

C. P. FRALEIGH,

(ORGANIZED IN 1850,)

261, 262 & 263 BROADWAY, NEW YORK.

T. H, BROSNAN, President.
SECRETARY. A. WHEELWRIGHT, AssISTANT SECRETARY. GEO. H. BU RFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and.success of this Company.
GOOD AGENTS desiring to represent the Company, are invited to address M. W. MILLS, Superin

tendent of Agencies]for British North American Provinces, 3o King Street East, Toronto O t.
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NORTH BRITISH RATE8 RI
AND MERCANTILE

INSURANC E CO'Y,
ESTABLIBHED 1800.

ubscribed Capital..................,4000,000 8tg
ubscribed Capital Paid-up ............... 500,000 "
ubsoribed but Uncalled Capital......... 1,500,000"

E8TABLI8HMENT IN CANADA.
MANAGING DIRECTOBS.

D. Lorn MaoDougall, Esq. Thos. Davidson, Esq.
.DIRECTORS.

Gilbert 800, Esq., of Mosa. Wm. Dow & Co.Charlet Y. Seithers, Esq., General Manager Bank ofMontreal.
The Hon. Thomia Byan, Senator.
WYTLIAM EWING Inspector.
GEORGE N. AUEBRN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in
Montreal.
D. LOBN MAODOUGALL,
THOMAS DAVIDSON,

General Agents.

WANTED
An active

E BTABLISHE

HEAD OFF
Edinburgh, -
Montreal, - -

TOt a ke
AccumnulatedFunde-. ...AnnT al Inc ......................

or over $10,000 a day.
Claims paid in Canada..........
Investmenta in Canada...
Total amount paid tinClaime

over Fifteen Millions of J
a day.

CLAIMS settled in Montreal
pany ai the advantages oÏneftte o an extended bu
otherwise.

FIXED SURRENDER VAL
mitted to Annual General
p any, held 26th of April, 1

LO 8ADA NCEDonMor
extent af the office value.

MORTON & WRIGHT,
Gen. Agts.
Office-38 Toronto St

LIVERPOOL & LON

noe. Insuane

EDUCED- NORIN AMERICAN
LIFEASSURANCE CO.UYNDARDHEAD OFFICE, 23 TORONTO STREET.
Pioneer Companyln pmepaymene a

ToRONTO, 21et Nov., 188.
ED 1825. Hon. A. Mackenie M.P., President; Hon. A. Morris,M.P.P., and J. L Blaikie, Vic-Preidfents:

FICES: GENTLEMEN,

In thanking you for the promptness with
- Botland. which you have paid the aniaunt af your Company'e
- Canada. policY, No. 3,8n on the li of nym late huaband, I

..................... 000000fi .elt is only due to you and the insuringpublicthat
..... 27,5,000 the liberal treatment you extend to clajinants, as........... about 4,000,000 proved in my case, should be made known. A little

.............. over 1,200,0- over one year ago my husband insured hie life in
1 ..... las..ga100000 your Company.1 advised you this afternoon of his

adulng the lat 8 years, eath, which occurred early this morning, and I was
Dollars, or about $5,000 pleased to find that you paid the amount of thePolicy in full on my calling at your office, and fur-

giinotothis Com. nishing you with satisfactory evidence of hie de.
ses a nofcewith the cease.

usinees and connection JANE ELIZABETH FRANKLIN.
UES.-See report sub-
l Meeting of the Com- SUNtgage af Policies to the

W. M. R&MSAY,
Manager for Canada. Ll18 ASSufâ C ol. of Canadareet, Toronto. -vM 0

DON & GLOBE
INSURANCE COMPANY.

Invested Funds, -DISTRICT AGENT "Inv"tm°ntsinCanada,

FOR TORONTO & NEIGHBORHOOD
for the

Ritol ife lisociation, (Limitet.)
Apply to

JASB. •I. M.JIPMAlY

Manager for Canada,
Montreal.

SURETYSHIP.

THE CUARANTEE00.
Of North Amerloa.

CAPITAL, fully subscrbed, 1666,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, 385,000
DEPOSIT WITH GOV'T 57.000

Thie2%f mopn euder th a sanie epeenced
een itroduced ta ym tataiscocntinent eightteen years ega and hsa etace actively

and sueef cnduoted the busine to thsatis-faction Of its patrons.

Over $I6oooo have been paid in
Claims to Employers.

HEAD OFFIE,-260 8T._JAMES 8T., MONTREAL.
President: Vice-Preeldent:

BIB A. T. GALT, G.C.ILG. JOHN RANKIN.MaagnDieto:Secretary:
EDWAB °BAWLIGS. JAMES GRANT.

Drectors ta Toronto:
John L. Blaikie, Chairman, President CuadaLanded Credt Ca.
The Hon. J. 0. Alkin , Minister of Inland Revenne.0. 8. Gsowski, Vice-President Ontario Bank.Ha.D. L. Macpherson, Président cf the Senate.T. Sutherland8tynr.
JaO. Mihie, DlretCanaajan Blk Commerce.
Bir W. P. Rowland, C.B., President Ontario Bank.

Agents tu Toronto.
JOHN STARK a 00.,

Equity Chambers, Corner Adelaide & Victoria etsEDWARD RAWLINGB,
Montreal, Apri, iss. Maaing Director.

*N.B.-This Company's Deposit le the largeet madefor Guarantee business by any Company, and la notliable for the responsibilities of any other risk.

29,00,000

Head Office, Canada Branoh, Montreal,
BOARD OPDIREOTOBS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.Ohairman; T. Hart, Esq.; Angus C.Kooper,sq.;Edward J. Barleau, Esq.Ee.

Mercantile Risks accepted at Lowest Current Rates
DweUng Hnouses and Farm Property Ineured on

Speclal Terme.
JOB. B. REED, G. F. C. BMITH,

Toronto Agent, Chief Agent for the20 Welington St. E. Dominion, Montreal

GUARDIAN
Fire

CAPITAL, 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Eeq., M.P.,
Prsient. flêesreae

Unconditional Policies.
No other oompany in Canada lisues UnconditionalPolicies. They are entirely free from aIl vexatins

restrictions rgsd bgtravlocuption, habite,suicide, etc., a b utel table whe
two years In'force. They are thu.the et commer-cial securities of their kind, as they cannot be for.feited by the acts of the assured.

R. MACAULAY,
Manager.

THE LONDON
and Life Assurance Company, Life Insurance Companv

OF LONDON, ENGLAND.
ESTABLi8HED 1821.

Capital - - £2,000,000 sterlingInvested Funds £2,981,000 sterling
Dominion Deposit - $100,343
Gen. Agents for ROBT. SMSCo.tMontreal

Canada. l GEO. DENHOLM. Mnea
Toronto -HENRY D. P. ARMSTRONG, 58 King St.

REt.
Kgston.-R. W. VANDEWATEB, Ontario Street.
Hanmto-GIILESPIE & POWIS. 20 James St. S.

The LION Life
Insurance Company of London, Eng.

Subscribed Capital...... .......--.......
Pald upeBnltish Governmen'tD os it.'
Canadian "..........

04,600,000
920,000100.000
50,000

HEAD OFFICE FOR CANADA: Capital Pro:ontodl--$19,00O000
42 ST JOHN STREET, MONTREAL.

Rates fixed wlth regard to the Lams ofGeneral Agents and active local a nd c

Agents Wanted in unoccupied Dis-
tricts upon liberal terms.

Apply to F STANCLIFFE, ' nO 2 6 oH sTREET,
Gatonefiewtaherr.dTORONTO.

OF LONDON, ONT.
Licensed by the Ontario Iegislature depouits witbthe Governmnent $75,000.
Issues Life endowment and Accident Policies ahthe most desirable forme.

Joseph Jefery, Esq., President.

WM. MARDON,
Manager &Secretary

SCOTT & WALMSLEY,
Fire à Marine Underwriters.

Queen City Fire, Anchor Ins. Co.
Canada Pire and Marine.

LONDON ASSURANOE O0RPORATIONt
- HAND IN HANM FIRE,

OANADIAN LLOYDS,
ORIENT MUTUAL,

N. Y. OOEAN MARTIE,

f


