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Fire Marshals' Convention in Toronto
Originally Estahlished to Prosecute Cases of Arson, Office has
Now Taken Leadership i Preventive Work - Ontario Marshal
Wants Co -operation here Siiuilar to That in United States

forty-five fire marshals and insurance commis
frein Unitcd States and Canada assemibled in
ugust 26th for a four day cornvention. This is

1annual convention of the Fire Marahals'
I>f North Amnerica, an organization which now
oea and 29 associates, practically ail of the la
ien added during the. past year with a vie~
the. interest in the work. Many of the stateý
have no lire niarshal, but in practically ail the

er, such as a fire commissioner, whose duties
In Canada, Onitario lias a lire mnarahal, whiie

vinces delogate the pursuit of arson, organiza
Lion work, etc., te sonne ether officer,
de$ing the linited field, the membership of
Il la good, and the attendance at the conventie
jas eiceptoially large. The. delegates wr
a reeeAtion on~ Tuesday eveneing, by lion. 1

borney- iiral, on behalf of the. province, and
W. B. Bebbins on behaif of the city. Hon, WN

p, of South Dakota, vice-president of the. ass<

Presideat's Addres
the. president, Hon, T. A. Fleming,
<1;-
historv of this orLanizafirn hnvp,
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the present la the inheritance of the past; and the dynaînie
force thus engendered miust burat in the doors, and aliow us
an unhamnperedý( view into the future; if not, liow are we,
working in the darc, to unravel the skein lin which is wound
the. destinies of nations? The history that is in the. making
to-day, is unprecedented; has no parallel. We cannot judge
the. future by the past; the. events of the last four years have
so muddied the waters, thnt we cannot see ecarly, and
everts have followed witb such bewildering rapidity, thnt
wje van formn no conception nt present of what they realiy
mnean. The turmnoil cf war is over-for the. present; but
in its stead we see the bubbling cf the worst thnt is in the
great zneiting pot, and muet steel ourselves te ineht the
shock.

n in "In this most critical period, insurance stands out like
we1- the rock ef Gibraltar. Without insurance, the. backbone ef

B. commerce is broken. Without insurance, there can be ne
Iby credit; without credit, there will b. anarchy, Credit can-
rN. not exiat wltiieut adequate insurance and protection; in-

ocia- surance cannot live with anarchy. The credit of North
Amierica and insurance in North Anierica depend
now, as nover before, on a larger vision and on the in-

rie creased application cf lire prevention worc.
"I cannet lind words adequate te express te you the

is magnitude and importance of the roi. that insurance and the
day. inmuranee agent play in this period ef reconstruction and
rup unreat. The. insurance agent who dees net realize that

rd tiiere is sometiiing vaatiy more important and honorable in
ak. the business than i mere premluxn returus is asleep at

tken thi. swltch, tied to post, and a stunibling block in the march
tion of progression. Ris work iq in the. highest degree important,

as and upon the. fidelity, loyalty and thorougiiness with whichlire- he conducts his bus iness depends the. future of thi coun-
neet ty hsna en rn ttmn;i snt u ti

ens a plain statement ef tact.
lous "Thle modern lasurance agency la coming inato its owrn,
ean andis lampieying experts whose duty it is to instr'uct aIl

e the. personnel of an office in the proper anner ia which to
1 o make an inspection thnt wil b. faim to the. company whose

that mnoney la involved, and te the. assurèd, the. aafety of whose
business la ia question. The. inurance agent miust make

ai the. assured understand that the. basis ot his lusurance rate
en dependa upon hiniseif and net upon agent or çenlpany, and
ied the agent's motte should be 'I get the. business because I
re, give service.' Ona that word service depeads the succems or
to falae et the. business. Faiure mens *'uln te our country.

ra Tiie agents, who in friendly competitlon strive toe ducate the
l assured se tiat h. may be ahl. te safeguard hi. plant fromn
tefire, are beiag loyal to their country.~ The agent wiie cati
at give the. best service will get the. business.

lu uTheme always wlll be f re insurance, for, wlthout it, til
nce country would, face muia, and there lsan u pward trend now
àey toward s iietter understanding betwe¶a the. compati>, th
nue agent and the. manx who pas for the pollcy. W. all know
l of (coaiumed oet page 8.)
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DOMINION FIRE CHIEFS' CONVENTION

Clilefs Should b. Familier wlth Building Constructon-
Dangersq frein Fines la the. Hous.

(Staff Correspundene,)

Calgary, August 23rd, 1919.

T HE eleventh annuai convention of the. Dominion Associa-
tion of Fine Chiefs, held in Calgary, Auguat 19th ta

22nd, was a marked success. A truc. western welcome was
accorded the. vlsitlngz chiefs who gathered from ail parts of
Canada. Chiof Smart of Calgary, better known as Cappy
Smart, was an excellent host and addresses of welcome ver.
given by Mayor Marshall, Manager Richardson of the. Ex-
hibiltion Association, and Wm. Toole, president of the. Calgary
Board of Trade, lu the opening address, Chief Pritchard,
tihe president o 'f ths, association, tram Chatham, sald that
they w~ere glad t. have the. opportuusity of holding the con-
vention this year ln the. voit, and that the. papers they had
beoon tiiem assured a uiost instructive and educational pro-
grain. The. prospect, ini bis opinion, asfor the. bout con-
vention of the. association that hmd yet lieesi hld.

Letters were rend froni F. G. Burley, deputy fire cons-
unssioner, the. preqldent of the litenational Flrenien's As-
soclation, and others, wlblug the. convention every success
and regrettirsg their lnabillty ta attend. A very interosting
papor was read by the secretary, preparod by Mrs. Pritchard,
on "Pire Prevention fromi the. Staudpolnt of the. House-wife,"
In this the various causes of ire in the. home ver. thorough-
ly gono into and the. preventions and precautions necessarY
in houses. The reading of this paper wai adopted, aud the.
thanki of the. sssemibly ptissed ta Mns. Pritchard, A dis-
cussion on~ the fiaper followed, and, after iiaving the roll of
delegates called, the meeting~ adjourned until the iatternoon.

At the. atternoon session the. topio set for discussion vas
ef "Fire Preveistion Organisation and the. Power of Sug-
gestion," by A. C. Cameron, chifote . ire 4epartinent,
Osbawa, Ont. Ris address vas given ln ul linl thoe
columuns lait weok.

At thse morunng sesýsion on Wednesday, mnucii time wa55
taeii up wlth a discussion on the paper prepared by Guiet
Heay, of Denver, Colorado, on "Building Construction, and
Ho.w It Applies To thse Work of the. Chiefs aud Fire De4
Patment.' Comment on this vas varylug, and, iu soine
cases, adverse, It vas polntod out that every busilder lias
hie owu ides of construction, aud follo'ws, it out, sud that,
therefore, a suponficil kuovledgeo0f construction vas ilot of
much vyalue- In ,Ipfenar i+ wu riImati thut hnililiniy con-

two houri. This mo*k bas been worked out in umnE
fires with succeis, and has been endorsed by chiefs of r
large brigades. In the. aft.rnoon practicl experimen
amoke aud gai were successfully undertaken with the. n

At the. Friday uiorning session thie main topie of
cussion wss the by-lsws governing building in cities
towns, and how they apply to lire departuients. It
claimed that whilst by-laws of great assistance ta lire ç
and their departments are passed, they are often allowi
slip int6 abeyance; are sinonded so as ta b. of no use,
even in swxie cases rsid altogether. It was the ge
opinion of the meeting, after the. matter had been t

over at somne length, that the Dominion or provincial go,
menti should pais some legislation, preventing the an
ment or annulment of by-laws in this respect which
have passed upon.

Nurneroui techuical sub$ecta were discussed, ani
delegates all wern of the opinion that inuch bondit iad
drlved fron the meetings.
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INVESTMENlTS AND TUE MARKET

holders of Dominion Textile Co. Ratif y Large Bond
Issue-Canada Bread Co. Presents Good Report

~raser Co., Ltd.-The output of the com-pany's pulp mailla
mnundston has reached 90 tons daily. The capacity for

the plant was constructe was 100 tons, but they do
ixpect to exceed this as a resuit of improvements which
eing made.
'be Fraser coxnpany is now shipping the 65 million feet
aber which the Britjsh goverlunent recently purchased
thern as part of the 40 billion feet order which it wes
inced was being placed in Canada.

lew Brunswick Telephane Co.-At a recent meeting af
crs, held at St. John, N.B., it was decided t<> make an
t immediate application for a substantial increase in
local rates and long distance tolls. Such action was
tst et the récent annuel meeting of the company et
ieton, and it is now knbwn that but littia further time
lapse before the formai application is filed with the
Utilities Commission.
lu understood thet the application for an increase in

bas been Precipitated by recent selary demands of the
yees, wjio, in smre centres of the province at least,
iid to have recently organlzed for the purpose of en-
g their demnands.

ake of the Woods Milllng Ço.-Announcemrnt hae
ma~de that, following the annual meeting of the. sae.
-s of the. conipany on Octoher 3, 1919, a special meet-
Bi b.e held to increase the. capital stock.
h. present authorized capital stock is $4,000,00J0, of

$1,500,000 is preferred and $2,500,000 conîmon. AIl
reierred bas been. lssued, and $2,100,000 of the. coin-
stock is outstanding, leaving a balance uissued ol
00. Thet the. latter lu considered insuffielent for the
Sexpansion of the enterprises business is indicated in~eislon of the. direc.tors te askç for authority ta increas,

3u#Jier n Canada Power Co.-The following are the
ear'nngm of the company and its subsidiaries for the.
ofc July, and for the. ten months ended July 3sut, 1919,

nItared with the. sae period lest yer:-
July, 1919, 1918.

.*..... 47,175.02 *41,265.01
expenses and
d power ... 25,891.08 22,773,90

.*..... 21,283.94 *18,491.11

antis ending July 31st, 1919:-
.........$487,847.38 $394,632.34

expeases and
àI power ... 258,966.06 218,818.36

g, .......... $228e88.32 $175,813.98

Increaise.
$5,910.01

3,117.18

$2,792.83

$93,215.04

40,147.70

$53,067.4
lidategi Gold Mines, Lt4-The Inter!
Ry covering~ the. six montis endlng Jui
sued. Tii, total incarne irom gold -a
st, axchange and sundries arniunt.d
ieral mllhlng and mining charges, i
,nt.d to $1,646,868, leavlig net prc&i

whlelh $738,000 was paid in dtivdènd

ne

id
t.

Anglin-Norcross, Ltd.-Memsrs. Norcross Brothers Com-
panyWoreeter, ass., and Anglins, L.td., Montreal, two

well-kaniilding firins, are now known under the aboye
namie as the. re,ýult of thie completion of un artuilganiation
recently in Montrval. Th)e objeet was for creating an organi-
zation capable of handling the vast quantity of building
which is b)eing iplunned throughout the Dominion, and to pre-
vent this work goinig to, American contractors as heretofore.
The officers wiIl be: J. Penrose Anglin, BSc., presidlent; Mr,.
Hienry J. Gross, laite of Norcross Brothers Co., vice-presi-
dent; and Mr. C. D. Harrington, of Anglins, Ltd., manziging
director. The conipanyý is an entirely Canadian concern, and
will carry on business thiroughout the Dominion. As noted
inx TW7M/i qi i- recently, financing for Anglin-Nor-
cross, Ltd., ham been undertaken by Atlas Bond and Security
Corporation, of Montreal and Toronto. A public issue cf
preferred stock will bie miade shortly to provide working
capital te expand the company's busi ness, and to, enable it
ta undertake the immense volume of work now offering.

Canada Bread Co. Ltd.-The Company, in its report for
the year ended June 30th last, showed a "nnufacturing
profit of $176,208,30, a decrease of $29,563 froni the figure
iuidicated la the previous yeer. Generelly speaking, however,
the stetemient. wh1ich) will be pregenteil te tbe shareholders
et the. annuel meeting in Toronto ait noon on Septemnber 4th,
demionstrates the company's finances ta bie in a atrong posi-
tion. The. comipany bas on deposit In the batik $318,892.50,
and, in addition, holda $250,000 in, War boan and Victory
bonds.

"Now that thie war la over," remarks Mr. Mark Bredin,
the preuident, in bis repart, "we are lookirig forward te, the
lnvesting of our surplus funda by esteblishing more branches
nt pramising points during the. present yeer."

Unsettled conditions during the peut yeer effected ad-
versely their compeny's profits. The. Winnipeg strike resulted
in the. campany's wagons belng off the rond for twenty-five
days, and the wer measures regarding flour aubstitutes
operated disadvantageoxsly te the. company. The. iigh wheat
prie was aiea another edverse factor. The comnpany, emong
other things, paid out $89,818 in business profits wer tex,
$67,989 ln bond intereat, and $87,500 in dividends on the, pre.
ferred shares. Fifty thousend dallers was appropriated for
deprecietion and bond] purchese. The balance as nt~ June 30tii,
1019, was $103,418.86.

Dominion Textile Co., Ltd.-Siareholdera of the. coni-
peny. wiio were repremented et the sp)ecial meeting: of the.
Company on Augzuat 26th lest retified the proposed issue of
$15,000,000 6 per cent, bonds. Sir Charles Gardon pointed
out that the. bonds would be used te retire the various pre-
sent>' rnturlng outstenrlirg issues of 6 par cent. bonds as
they matured, and would ultimately replace these issues and
tae the tarin of a first mnortgage upon the company. Aftr
tiiese bonda and the reent purchame of the Mount Royal
Spinling Mills were covered a balance of $5,125,000 oi the
new bonds would remein. This amount would be applicable
ta new extensions and enterprise. At the moment there was
nothlag in the way of extensions la contemplation apart
froin the. usuel work upon exlstlng plantsand the new St.
Lambert construction, whlch was 4111l more or less under
consideration.

tg The. agreemient under whlcii ti plant wilI be erected
, calis for the wox* to commence wltiu twro years of the.

signhig of the, pence treaty. There was some speculation
IL as ta wii.ther the. pence treety had elready been signed, it
!h belng pointed out that the. Austrian traaty had not yet been
le algn.d. However, the. president stated that the, work would
1- be under way in suficlent. time. He point.d out that littIe

r would b. don. her. unitil the cost of building and construe-
,d tion meterlels lied gone down soznewhat fram their proeet

hsigii IeveR. He also, steted tiiet the. naw bonda would b. ap-
S plicable ta anly 75 par cent. of the cost ai the cont.mpl.ted
. new works.

29, 1919.
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FIItE MARSHALS' CONVENTION IN TORONTO

(C*m<Lcitd fcm G<

of the magnificent, patriotic snd seif-sacriflcing work that
has been accompllshed for the governmont by that splendid
body of mou-tii. National Board of Pire Uuderwriters.
No more mssterly service could have been rendered our gov-
ernuient duaring the war than that so freely and gladly given
by the National Board, They will face present aud future
grave problenis wlth the sanie loyal steadfastness that has
ciiaracterlzed their work i the paat; and w. may be as-
mnred that tiiey will be a veritable buiwark of strengtii te
our niembers la our varions linos of actlvity. Fortunately
rlght now tiie veil cf the future is rent sa that we cau, in
a saial way, diseeru a little ligiit, and it is up ta us in-
divldually, aud te our powortnl organisation in particular,
te see that this light 15 so ampllfted, that the. dark places
shail b. illumlnated. We must call te the cobors, every
available unit i the lire protection grand division. There
must bo no reserves. We must throw our entire strength
ente the. firlng lin., and winuY

Commdttee Reports

Business sessions couimeaced on Wodnesday. The
secretary-treasurer, John G. Qamber, flre marahal of Illinois,
reported finances iu good condition, in spite of lucressed ex-
penses. The. revenue of the. association la derivod frorn tees
of $20 for each member sud $10 from nchad assoclate mni-
ber. Reports were thon rereivod frein the. varions coin-
mittees, as foUlows: Committoe on Puhliclty, Comniitte. on
Exhibits, Conmmittee te Co-operate wltii National Board,
Cwnniltteo te Co-operate wlth Federai Government, Cern-
ittee on Memberslp, Committe. on State Building Code,

snd Commnitto. on Standard Ilose Coupflings. When the
report of the. committee te co-eperate wlth the. National
Board wss under discussion, E. P. Heaton, tire rnarsbal of
Ontario, pointed ont that the board has no jurlsdictlon in

Caaa hr Asoci ten exrfs tho Ca lsha that
viierwrit s pocacion I e taicon by the aaian PiRt

teemight b. in Canada co-oporation such as isq carried out
Inthlnited States, sud ptated that fire niarshais of Canada

were in thorough accord wltii the policy in tii. àtates. W.
Fi Mallalieu,. general manager of the National Board, said

inrpythat it was ready nt any tinie te be styled the
"atial Board o~f Pire Underwriter. of Northi AinericL"

~i, ~ ----- a +ý il% xvnrk of the

aga, the main purposO was ta investigate cases of s
arson. It was now soon. however, that bigger ar
effective work could b. donc by preventipu. In 1
ptate, ia a town of 30,000, no leas than 40 buildings t
condornned within a single weelc.

On the subject of "Good Cltizenship," the. opin
that it should be incnleated through the sehool, e4
and the schools were the best agoncy for this purpos
provention day. inaugi2rated in 1912, was the bégir
rosi results,

On Wednesday morig and afternoon othei, papd
read, as follows:-"Tiie Ultimnate Solution cf Fire Pr
la the. Child," hy W. N. Van Camp, of South Dakoti
Fieolds for Developinent of Fire Prevention," by
Ganibîor, of Illinois; "Rural Hazards, How Shall
Eliminated 1" by H. L.-Reade, of North Dakota; "Edr:
Reanlts of Conservation. Association Work,» by 1~
Joseph, of Ilinoia.

On Thurnday the papers inicluded:-"The Pro
Most Effective Proicedure in Investigation of St
Fires," by John Kenlou, of New York; "Survey cf
Prom Pire Marshals' Seviusi Ail States, Wliat.
Faults?' by L. T. Rnssoy, of Kansas; "Fire Prevent
TAfa 9r-VAp lv James R. Younz. of North Carolina;

Teowarl 'i
Hazards
Chicago.

hO1 be
New
W. J.
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SUBSCRIPTION RAiTES
BS Months Tleree Months Single Cogiy

$1.75 $1.410 10 Cents

4DVE1RTISING RATES UPON REQUEST.

Ionetary Timies was established in 1867, the. year of Confegiera-borbed In 1869 The. Intercolonial Journal of Commerce, of
in 1870 The. Trade Review, of Montreal; and the. Toronto
Cor=erce.

fontar Timne. doe. net necessarily endors. the. stateinenta and
f its corresondents, uer does it hold iatsýI respouuhible therefoe*tometary Times, invites information froin ite readers to aid in u 'am 1h. columni faudulent and obiectionable advertiseni.nts. AHln willi J. t eae onfide!tilply.
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changing yôtir mailing instructions, lie sur, to phate fully botI5

mud zo'ur nev addrez..
alled papen are sent direct to Fr14dI' eveing trains. Any tub-.ree ie Is 'aper lat. wll cnlfer a favor by oemplalning ta

UIDIFY THE EMPIRE BY COMMERCE

CURRIE mays tiiat, though Britain and
iigh opinion of oue auother bas beeu iner
f the, war, yet we do net like on~e another
Ilowever this may be, ail parts of the, Ei

reciate, as never before, that tihe fundam
politicsan uinluustry wlsicii pervades thei

lerably diff ereut from that ii.ld iu the. coui
Jl Europe sud Asia. Iu reco.gnition of ths
the, developmesst of an imperial preferen

>ltical connections is favered. Evidently
.pared te sacrifice to smre extent her poli
)r this purpose, and smre of the. colorties

PRINCIPAL CONTENTS OF TRIS ISSUE

E,'DITORIAL.: 1
To Solidifyv the Empire 'by Commerce..........
Food Storage and Comrnodity Prîces ........
Only Production Can Remedy World Condition.

SIPECIAL ARTICLES;-

Fire 'Marsiials' Convention in Toronto. ....
Dominion Fire Chiefs' Convention .... ý.........
Ontario Municipal Association Convention .......
Inidustrial Opportunities in Nortiieru, Manitoba..
Life Underwriters' Calgary Convention ...........
Economie Policies .,........................
Co-operation in Production and Marketing .....
Steel Industries Locat. in Ontario ...............
Alberta and Samkatchiewan Ciiartered Accounitants

WEKiLY DE ATNIENTS:

Railroad Earnugm ..........................
Investuients and tiie Market. ...
New Incorporations.............
Banik Brandi Notes ..................
Goverunent and Municipal Bonds .............
News of Municipal Finance .... ............
Recent Fires . . . . .. . ,....................

Zligiiter than the war debt at the end of the, Napoleonic warg,relative to our tiiej national wealtii. If this be mo, it afferds
ground for confidence, and suggets that, black as the oujt-
look certainly is iu the, United Klugdom at the, preseat Mue-ma- nent, that saine phick and energy whieh enabled us to stickc

e8d it and defeat tierman amubition id aumert itself, aud that)etr the empire, renewed and strengtiiened by its trial, wll leadnr the, world. To do this there niust b. the sanie hearty co-etl operation anong the, differeut par-ts of the, empire as there
wason he iel ofbatle.We, as citizens of the. empire,tfries control politically the, richest aud most diversifled aregs incoin- the. world. Our resources iu raw materiala are incalculable,ce t(> and in the, couulng struggle for trade this is an asmet of the.

Get first importance. With aproper organization of our labor
cof force, skillin manuacturing, shipping, banking and of allhae the factors wich enter int<i production and exehange of

comniodities, there eau be littie doubt that the. enormous
ml, debte inuarred by Britalu aud ber ister states iu the. em-dealt pire eaui be satisfaetorily lqadated. It is flot suggemted that1 ties a pollcy of exclusivmnesa towards our allies or neutrals iujthe regard to tic,. raw materials siiould bc adopted, but we fee1d iu- that tie empire siiould have the. first eall on tiiem.

J1ons. "Canada led the, way a good many years ago iu ex-.wlll tendilsg to theinotiier country a measure of preference lnpro- lier terrltory, aud to some extent smre otiier portions of theatlou; empire have followed the, example. The, motiier country ismier- now reeiprocatlug to a certain extent, and one feels bopeful
idies, that the. tlrst inustalment of prefereuce agreed ou by thepro- British governimlst is but the, prelude tc, a larger and well-
i and couaidered measure. It appears to b. inhukely that any ful1-has revimion of the. British tariff, eltier lu the directiou of ex-.ýt te tendlng fiscal prefer.nc, wltin the, empire, or lu auy othercoin- direction>, will b, made uiitil thie wiiole question iias b.?ud in discuased at an lmuporlal conrference.

"The, war has alYorded Canada au opportauniy to develp
the, her inanufacturlug industries to au extent tih.t woald have

ffiarq been ceuuidered impossile a few years ago, and tie actlvlty
ipire of Coadian mauufacturers lu developing the, export trade
k, iu promises to b. productive of the best results. An enormous
Mosat markt la open to you in the, United Klngdom, aud I tlslnk
oued the. niurty of the, people tiier. w>oiud ratiier use Catiadian
'thea gooda tbau tii.., fronu forelga sources. If you wlsii to retalu
alh tisat markoet, yen must use that your repeat orders are of
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the sanie standard of qualitY as tiiose made initialiy. Any

new country entering for the. first timne inlto the export trade

of course canniot avoid making mistalces. Just as the. British

nmanufacturer has been told for~ years thnt h. inust 8tudy

what people wishl to buy and not what he wishes to sel], 90

the. sanie advice may bc given to Candiaikns wvho are ex-

porters. Doubtiess saie of your producUs wiIi enter into

competition with those miade in Britain, but surely that need

not deter'you froni trying to secure part of thie trade. Britain

bas to fight against competitars in every market in the
world. One otixer reniarjc occurs ta mie to miake in this can-

nection. In the desire to develop export triade the. ranufac-

turers ini a new country are somietimes apt to regard the

imports froni atnothtr country as al menace to a natiofl'a
industry."

0 N Augu4t lst, there wvere in stor'lge app'oihnateiY two

ý and orie-hialf pounids of butter, two puMe of cbeese,

two dozen of egýýs, four pounidu of pork, two and eue-hait

punde of beef, one-sixth pound of poultry and thre. paunds

of fisii, pier head of population in Canada. Thesc figures

are basedi upon the mionthly report of the Cost of Living

Commissioner, and include practicalIy ail coid starage plaats

in Caonadai. Cansidering the. seasonai eharacter of sonie of

the. products, the. figures meem remnarkabiy sialU, and do

net represent more than a few weeks suppiy nt the out-

side. It is deuirable that reports of food conmmedities ia

storlge should b. given in relation ta demand for with the.

organisation upon a large scale of niarkets for these

conimioditiùs, sud the. growth of large uns"n centres ia

Canada, the. cold storage procoss bas becorne au essentIi
elemnt in aur food suppiy. Uufortunateiy storage bas fer

soet reason been associated with high prices, and it is for-

gotten thut packing bouses, by purcbasliig large qusutities

in the. production seasan, sud holding themi until the. season

when production is short, equalile both the. suppiy and the.

pric throughout the. year. If tih. large companlea arc

reaiiy able by comblnation ta manipulate the. prie ta the.

dlsiadvautage of the. publie tiiey ahould bc controlled, but

in any case the. ess.ntiai service of tiie pscking plant mustt
be mcognized.

The. saine repart shows botii inereases and deereases in

Sthe. aniounts of food in storage conipared wlth the. sa'ie

time last y.ar. In bis sumnmary the. conmlssioer asys:-

"There are 20,043,991 pounds of creantery and 1,486i,031
-~ ~ ~ ;- Thi iiid lanuroximuately

tien is ln P
the. sanie E
of cure, or
the. Iargest

-- Viz., 19,1
6,5'70,760 1
equals 3,00
pounds. 1
consumer i

as well Coty
"The. s

about oiie-
4ý ,b-uoe j

than last., althoui
This amount in

Smanufactured, i:
one-haif the total
frozen pork stc

Lis 1,932,187; dr:
ýt-pickied equals
ly ta do the poor (
ice of pork and 1

4,417 pounds.
iunt recorded
i during these
nnds are in p
l62 pounds ai
i beef, and 1
ire happy ta
drop iu the
réfailers shou

wsumer's price

is 25
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ONTARJIO MUNICIPAL ASSOCIATION CONVENTION

Revlew of Municipal Legislatleu-Teonto Ceomlssioner
Wants Aisessment Referai

Assciaio opnedinToronto, on Auut2t.A briel
address of welcome was delivered by Mayor Ciiurch, Toronto,
to which S. Baker, of London, replied. G. K. Dewey, city
clerk of Brockville, the. president of the. association, pointed
ont An his annual address, that sAuce the. last meeting much
important leglslation atTecting municipal governinent had
been enacted. Hie referred to, the difficulties wiiich the. asso-
ciation had faced during the war, and the satisfaction feIt
by ail that the aIlled victory was complet.

An addre8s was given by J. A. Elli, of the Bureau of
Municipal Affaira, on "Amnendments to the. Assessment Act,"
wiiich w;s followed by discussion on the, subjeet. Mr. Ells
stated that about 5 per cent. of the. total income tax of tih.
province was collected from rural municipalities, and that
An many places no real attempt was miade t. asseau incomes.
He. declared that b. knew of millonaries whose lecomes ran
frein two hundred to thr.. hundred thousand a y.ar, and
yet the. local assesaer made no att.nipt te levy an assesu-
ment on their salaries.

The appointinent of a provincial assessor was discussed
and At vo, tiiought that many of the. sniaUer muncipalAties
at the. present tAm, felt the. need of some higiier autiority
te apply te when in doubt on certain assesament queutions.
Tiie matter, was referred t. the. committe. on r.uolutlons.
A request that exemptions on incoei assessment b. alleved
up te 8R00 was aise referred t. the. cemmittee. Asueauni.nt
Cominisaioner Forman, of Toronto, in reterring te thie amend-
nients, declared tlint the. legisiature siiould give the. province
thie power te asseau the. incoei frein the. divlilends et the
various rmtanufacturlng concerna. He. instanced on. man who
had ant inconie of $40,000 f rom that source, and wiie pald ne
tax on At. Mr. Fornman stated tiiat under the. present condi-
tiens et ,the A8sose.inzt Act, At wtas fot compulueiry for the.
man te pay aony tai whatever on hAn income f romt that source,

M r- W. B. Doiierty, clty solicitor, St. Thons hi s ad.
~dress on "Public and P1rivat. Munlicipal Lýegisijationi ef 1919,"1
revlewed wiiat leglalatien had been brougiit downi at the lasl
~seuslen of parliament. Ile said that there hits beeni
a t.ndency et lat. yoars. te choerten the. sessions of the.
legiblatur., se as te complet. the. worl befor. Easter, witb
the. resuit that a great deal of the. leislation As ru.hed
thrqmgk le th~e cleuing weeçs et the. session, and niuci of

community, clvically, commercially and industrlally, snd
will readily note that botii erganizations have a corn
cause, and tii. relationship between both, being clos
theory, sheuld be the smne An practice. 11 net, wiiy no-

"Chiambers et Commerce have been organized in C
iiax, St Thomas, Brantford, Strattord, Guelph, Sarnia
London, organizations that hiave been created by hund
of citizens, those who are really interested in the mu
pa-lity, paying a three years' memberaiiip ot $25 a year
pressing An a real, practical way their interest in affair
weli as makdng their organisation flnancially strong. 'I
organisations are purely democratlc; their foundatio
"Love the Lord and Love Yeiir Neiglibor," and their ai
te make their several municipalities tii. best place in
ada t. lAve in. The werld cainiot be sate for democracy
we make At safe fer ourselves in our evu community,
this la only accomplisiied tbrough the. proper relatioi
betw.en Chamber of Commerce and the. Municipal Gei
ment.

"We are facing the 'futur'e and t great p.riod o-
construction, wiiicii vil undoubtedly involve many prob
ot a civic, commercial and induutial nature. The muni
governmnt will be as mudi affected by the future aE
membership of the. Chamber of Commerce. It would b. i
eser to, solve thone, nrnhlpmn if thp two oroeanizationi
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INDUSTRIAL OPPORTIJNITIES IN NOETKERN
MANITOBA

Part of An Àddress Before the. Alberta Induistrial Coagreas
at Calgary, Alta., MAgnast IltI te lita

By R. C. WALLACF,
C<,mmissicm.r for Nortkern Manfitoba

T Epresident of this industrial convention lias rily ern-
phaszedthe act an mad ittheraison d'etre o h

convention, that a sane policy of indlustrial development in
the west wlI do more than any otiier factor te, afleviate the.
mistrust and Iack of harzneny that existe and continues to
grow more anenancing between eastern and western inter-
esta. The. laclc of understanding la due te the fact that the.
Atereata, at the present moment, are different and rrecen-
cilable. Tii. stage of development has now, iiowevsr, beean
reached in the. west, viien induatrial anid mnufacturAng
communitles should lie formed at many centres. Wiien At As
faxlly reaized, as it is iiardly even yet realized, that the.
suf.ty o~f our country ln the economie struggle wll d.pend
on anl intensive policy of production frem oui- varied t*w
reseurcea, and wlaen it As furtiier realized that, t. a prepoa-
derating extent, these raw resources are t. lie found weat
of the Great Lakes, ne doulit can remain lu tihe mid of an
unprejudlced thinker that, provided adequate markiets can
b. established, w, must face An the. west a bold and aggres-
nive industrial policy. Tiie province of Alberta is te lie siucere-
ly congratulated on the foi-yard stelp whlch At has tahen An in-
stltutlng this conventlon, which is an omen of gret progres
yet te come. I feel justlfled in assuminx that no jarring
inote is introduced Anto the proceedings of tis convenitAin
paricularly by one whe has for several years realized the.
premier position whidi Alberta holdu An the. naterials for
manufacture and industry, Af 1 b. pernzltted to, discuss the
resources of the. nortii and especially those ef northern
Manitob>a, wlth which 1 ami more particularly coucerii.d.

Openlag Up of North
In oue respect, at leait, nortliern Alberta and northera

Manitoba are at a sAmilar stage of developmeut. ln both
territorles railways are iD course of coinpletien. whlch are
already ef great service in stlmulating colonization~ and
active j9earcii after the. wealth whlch theme northerni areas
pessess. In this respect, however, they differ: the. Hudson9
Bay RaAiway An Manitoba, wiieu completed, wilU termlnate at

Mnitoba's msard, and At As confidently .xpected, wAUl
prov, t. b. a petent factor in the. transportation e! the. grain
frein the. western prairies te the. Iuropean mar-kets. lu
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Fort Franices; and J
Luton, on. of thie vice-
c western superinten4ii
X. S. Darling, weste:
sessions.

to carry an assy $9 in goId over widtiia of 20 feet.; wh
within the last fortniight, fromn the. sanie district, anid on
parallel vein, samples of nmost spectacitiar gold quartz WC
obtalned, carrying 50 per cent, by volume of gold. In
Word, the district only awaita capital. The. writer is wa
from personal exainntion and discussions with owJiOts
properties, tliat the opportunities for the utilization of capit
on several properties are very favorable indeed for investol
I would confidently bespeak the active co-operation of gent]
men at this convention who are desirous 0f investing eapit
lin western enterprises, ani 1 shall b. glad to fuiinsh di
lnterested information on properties wilch I have personal
examin.d, or on which 1 possesa autiioritative informatio
lIn the. past thi. wealtii of the. north lias conslsted almost ea
clusively 0f its wild life. Even to-day, fur provides t]
ataple business in nortiiern terrltory. As the. railway a,
vances nortiiward, however, the. fisiiernien finds that st,
more nortiierly lakes can be lisiied to, advantage in wintC
The, immense water power available in this territory--co
culated by Dominion Water Plowr officials to be 3,50,(b
horsê.power-awaits the, pulp industry and extensive miirl
%devlopments witii the. necessary electrognetallurglcali ndu
tries tiiet wiii follow for thwlr utIlization. When theo ra'
way reaches the. Bay the. alt lake water tisheieo will mupp
the. southern markets. For the. sae 0f the. north we vou
again emphiaiz. the. necesalty of the immediat. compltit
of tii. Hudson Bay Railway, apart altog.tlwr front i
utllty as a grain carrier, and an ample meaaure of con
~dnce that a vision such as the, railway builders in the. ear
days of the, weat poss.ssed, will justlfy itaf in north.
ioerlitory. If sucli b. vouciisafed, the, north wili play a di
~tinguiaii.d part in the. Industrial developnient of thie w.5t.:

TURE STOCK 1

esident of the. Sh
id from London
g of the. 41/ per
gan Co. 0f thui
-eat Britain a t

DOMINION BANK OFFICIALS AT WC]

Managera of branches of the. Dominion]1
A. Bogert, general manager, in a conferenci
>g laat w..lc. Titose in attendance lncluded
Calgary; John Snow, of Regina; M. S. Bur
w; W. A. R~adcliffe, 0f Medicine Hat; T. Va
andon; N. B. Robinson, of Fort William; J
akatoon; A. V. Miller, of Grenfali; W. E. C

NEW LEAI?
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BANK 0OF
AUSTRALIA and NEW ZEA&LAND

NEW SOUT
AUSTRALIA

H WALES I
RESERVE FUND - -

]EýSFRVE LIABILITY 0F PROPRIETORLS

AGGREGATE ASSETS 31at MARdI, 1919) -

* -- - * - $ 19,562,200.00
* -- .. .15,500,000.00

- -- - - - 19,562,200.00

- - - - - $54,624,400.00

- - - 833,37,35.00-
Swî1 JOHN RUS~SELL FRENCH, K f&,., flermlMA1ger

tRANÇH ES and AGENCIES in the Australian States, New Zea land, Fiji, P3apua (New% Guinea>, and London. The Btank transacts every descriptionof Australia n Banki.g Biinc,>. Wool andI ot,tr Produce Cr d,t, arranged.ý',D OFFICE: GEORGE STREET, SYDNEY. LONDON OFFICE: 29 TJIREADNEEDLE STREET, E.C., 2.
AIGBITB- Bi[NK OF MIONTREAL. ROYAL BANK 0F CANADA

~Ill
T HE STERLING BANK E III

)ur officiers wiiI be giadto have you Cali and taik
h jtbem regardlng your banking business; tbey
1 be still mnore giad if they van of fer a suggestion
ich will be or value' ten yeu.

Hoatd Offie
KING AND SAY STREETS, TORONTO 17

A Trustqee
le facilities such as those possessed by this Company,
wblch is in an erninentiy aatisfactory position to

thse best advantage with ail business which miay
efore it. With J3rauch Offices fromn the Atlantic te)cific, our eustomiers'affairs, no miatter in what iro-
receive that direct attention which cannot but be
ive to their interests. We shall be glad to bie of
to yen

CANADA PERMANENT TRUST COMPANY
TORONTO STREET, TORONTO

UP CAPITAL - S81.000.000
anmalir, Ontar.io Brauh-A E. Huitains. s

Thne National Bank of Scotland
Llmlted

Incoruorated bu Royal Charter and Act of Fatilament, BetuIAeuu IIU 1
Capital Subscribd ..
Paidop ............
Uncal.d ....... .
Reerve Fund .,......

Hi.d Office

icil000,00w =1500010W~
10100S 5,000,000

4,0W0,000 20,000,000
900,000 4,500,000

EDINBIJROU
J. S. C=CKURS. Oencral Manauier. OBOROR &. HUNTER. Secretaq.ý

LONDON OPPICU-87 NIOHOLAS LAMB, LOMBARD ET., n'QI4
SIR JOHN PEROUBON. K.U*F.. DUGALD SMITH.

muanagr Assistant ma«aus
The agmmoy of Colonial m.d Foreign Banka la undortukea. »ud the. Aco.p
tance. of Cuatotueru remldlug in the. Colonies domiolled in Londo. jure,
rted os termes whlck wliloi b. urnitbed on aplication.

Sa~ktdiwnGenerai Trusts
Corporation, Llmited

Head 0fgic.: Regime, Souk.

Speoil attention giV,.a Mortgege Iavestm.nts, Coll.ctions,
Managemnt of Froperte for Ahsetece and

ail other se.ay businees.
BOAERD OF DIaUeRmsîtâ

W. T. MOLLARD, Premiden t G3. H BARR. K.C.. Vioe-Preildent
H. a. am paon, iC.C ' A. L. Gordon, 5.0. J. A M. Patrl. IK.C.David Law' MA). W. H. Duncan J1, A . Mc Bride
Chas. Willousghby William Wilson

B. la. MURPHY. Omneral Manager
Officiel Administretor for te, .ludloiaI Distriot of Weyburo

BANK LIMITED, 71, OBR ST., LO0NDON, E.C. 3.

CPTLS BSCRIBED - - 2791 SI-41

PMID UP
FUND

- 11~

- . 44,770,280
- - 45,000,000

-- 1,339,832,190
-&% -3ml ÀRR d%

THIS 8~~ ER 1,300 OFFICES IN WLS
ign Depextm,.t: 17, VORNHKI

riA D

st 29, 1919.

THIS B, WALES.
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Life IJnderwriters' Calgary Convention
Wiant Action to Restriet Part Thuers - 1918 - 1919 h'a$ Been
Banner Year i Life insurane-Next Yea.?. Convention to be ini

Quebec - Asociation hùs Made Big Advanoe i MembersliP

(Staff Corspondn>.

Calgary, Augut 23rd, 1919.

T HE tifrteentb annual convention et the. Lite Under-
wrlters' Association of Canada, iield in Calgary, Augut

19tii to 22nd, inclusive, wau pronounced by the delegates to
be the best yet iield in the. iistory et the. association. Ne.rly
feur iiundred delegates registered from ail parts of Canada,
whlch lu conslderably larger than the. number at the. Win-
nipeg convention. A warmi weutern welcome wau extended
by Mayor Marshalil, wiio iianded President Wlnteniute a
large gold key, repirsenting thie key et the. clty of Calgary.
He assured the. delegates it was tiiru during thiier stay in
the Alberta nietropel iu, that the. clty vas wlde open te tb.m,
and h.e vlied ail a pleasant and profitable viuit.

There was ne liveller body of men in Calgary, said
Mayor Marshiall, than the. members of the. Life tjnderw-ritera'
Association. He consldered insurance sucb a good tblng tiiat
ne man bad ever bad te corne atter him te cenvince hlm et
the. need and necesslty et lite insurance. Wben b. could
afford it h. went and applied for an addltional pollcy. Mayor
Maruhall aIse stated that, in his opinion, neo young man
should bin permitted to get married witiiout an insurance
pollcy.

Addresses ef welcomie were aise given by H. S. EliU,
vic-presldent of the. Calgary association, who appeared in
cowbey tegu as a mnember ofth~ie Circle C Ranchi, wiici the.
Calgary association had organlzed. The. delegate were given
soe unique entertainment, among which vas a utampede
and chuck wagon dinner at P. Burns' large ranch at Midna-
por% ten miles fromi Calgary. An address was alse, given
~by W. L. MeBetii, past'.pre.ldent of the. Edmontoni asso-
ciation, wiio pelnted eut sorn. ef the agricultural andi otiier
"suources ot the. province ef Alberta. Iu 1898 only 79,00%
acres vere under cultivation; in 1908, 837,000 acres under
multivation; and ln 1918 there were ever 10,000,000 acres.
In Alberta, sali Mr. MBetii, tarmn launds b.d moiti as hilgi
a $125 an acre, but landi ceult yet b. beo*iit as lev as frein

01%à n _-- -- 10 ..... _ - 1- VwA Mflfo('ro.

of Finance, recognize the. tact, although et a lat. date, that
the. life men have played their part in the succeIs of the.
smre. At the end et last month, as a member et the Do-
minion executive, I recelved an intimation, by wire, from. sir
Thomnas Wilte that my prsnewould b. appreciated at a
meeting te b. iield in Ottawa on the. first day ot this menth
to conslder ways and meanu for organization te 8011 another
Victory "en. Unfortunately", in view of the nearness te thia
preet occasion, «ou convention,' 1 was torced te vire,
auking te b. excused. 1 depuzted W. Lyle Reid, et Ottawa,
to act for~ us. IneidentaUly, 1 toolc the. liberty to once more
pledge the. active and hearty co-operation of the. memiber.
ot the. iMe Vzderwriters of Canada.,

"We vil hear a report frein the. educational cemmittsee
It iu rap141y being recoguized that the. education, not ondj
ot the publie, but thep agent, lu a neeeshityto the. proper pro-
pagation ef our great business. In tact, a great many inati.
tutiennso earnlng are providlng for the. sme i their eur-
riculum, and it is slgnlfieant that the Carniegie Inutitute et
Salesmansilp, at Pitteburg, bau provided an eleven-wee.ks
course i lnsizranee B alesmansiiip tor the. present ternu.
Soni. day these courses wil b. universal, but, in the mean-
time, I amn lmpressed witii the. fa<ct tbat our., local associa-
tions ceuld do a wondqrtiil work in followig the example
set bit one or tien vio have selected several et their mena-

mreful, an
eontIu Ming rr

netie
in an
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Trust Company Executorsliip
is Equally Desirable For

SmalI and Large Estates

At L estates whether nvolving $500
or $5,000,000 are entitled equally
to, the benefits of a Trust Coin-

pan-y's administration. These benefits
ipsure to small estates the saine business
experience and judgment and the saine
safcty measures which proteet large es-
tates.

Our trust officers invite your per.
sonal interview or correspondence.

THE

TU5T5iir AND BUARAmNTEE
CQMPANlY UMI41TED

BsNYFTOno TORO NTO CAL4AWVy
JAMES J.WAPRMN L.STOCPIDAIX-

PRESIODT GÎMERAL MANC.I

El Eluni

'ON JOINT CITY & MIDLAND BANK LIMITED
HEAD OFFICE: 5, THREADNEEDLE ST., LONDON, ÉC. 2

sa £89 Mon.y ut Cali and at Short Notice
$172.144.000 Invetionte

130.281,000 Bille of Eaçchane - -

1 71.726.000 Adv.ance on Curront .'nd other
Accoumts . . .

01.S74.492.000 Avance. ont War Loan.- -

od 318.7.Q00

3 DRANCH1 65 & 6, OLD BROÀD STREET, EC

Sir EDWA8D H. HOLEN , Bart., Chairwe.u

082e.0415,000
308.003,000,
19.24e,000

49.0931.000
7 1 *001.000

A N.u>spaper Devoted to
Municipal Bonds

T HERE lepublisbed inNwYork City àdm117 and

yuars bn d.voted to municipal bonds. Bmnkers,
bond dealers, investor8 and public officiais conalder it
an authoriry in its fIild Municipelities considor it the
logicul mediuim ln whlqb t. announce bond olipringa.

WrJte for fret spe.iui. copies

THE BOND BUYER
67 Pemarl Stret New York, N.Y.
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believe nie, it was flot only a privilege, but a deligiit andinspiration to myseif. Under the circuinstances, niy trip was
hurried, which meant early and late trains, but at no point
viiere 1 visited was a train teeo late or too early for the.officiais of the local flot to b. there to receive me with openhearts and hands, Truly, it vas giorious, and, vile it
seemned a long time to b. away tromn a more or les. pressingbusiness, 1 have no regrets. 1 woulit net have teregone the.privilege for twiee the coat, and viii alvays loek back upon
the year as a brlght spot in mny life's experience. Trtily, 1would lilce to make personal mention of meetings andofficiais, buxt te do se would take tee long, and even tiien 1could only hait say what 1 would vish te express."

The. l'art TimLer
At the. Wedneaday morning session, G. J. A. Reany, vice-

president of the Edmonton association, teok the. place on the.programme of R. B. Bennett, K.C.,wh viwas unable te attend.
Ris address, on "The. Und.rwrlter's Mental Reserve," vas
enthusiastlcally received.

At the, close of this address the following resolutien,
whièh vas carrled by a standing vote, vas passed:-

"This convention of Lite Underwrlters gees on record
as opposed te the, employrnent of the, part-tira. agent lucities or tovus of five tiiousand population or ever, and thatthis question b. reterred te the. executi'e coramitte. with
a vlew te securlng the. co-eperation of the. Lite Qmfcmr' Aise-
clation with the. aboe. object ln vlev."

The. place on the. programme assigned te advertising,
whlcii vas te b. dlscussed by lien. Samn Latta, Minlater efHighwayu, Regina, vas taken by W. J. Young, et Saskatoon.
Hie referred te a plan of adv.rtlsing viiich tiie managers otcompanles in Saskatoon had carrled eut, the plan belng inthie terni ot wiole-page readlng articles and display adver.
tisements, no cempany's nanje being meutloed, but era-
phaslulug the, value and necessity of lite insurance.

Western Men Geod Riait,
"Thie best riait. taken by the insurance companies are

in your western provinces, becue. it in here ln partieular
tbat one firids a strong, stnrdy, clean clans ef felleva, andthat t. viiy the. western business is no hlghly valued by the.corapanies. Thii. tribute te, the healthilness an~d character

Of he en f te wstvas paid by Dr. T. F. MeMuben,medical referee of the. Manufacturera' Lite, ot Toronto, atthe. close of an important address bea-ring on the rnei.calProlen incident te insurance risitu. Dr. McMahon vent on
o naY that tiier. ine botter clans of medical examiner& tiisulii... vIo are te, be tound in the. tour provinces of Mantoba,Sasktewavn, Alberta an BritIih Columbia. Hie muade theliteresting statement in the. course of an addrena on "BloodPressure" that ti pressure ba~s net gensvally been foundtp lie igier araong returned men than ameng? othé.r rifiyAne

Mutual Iaterest with United States
Iu an afidress on the. "Anierican Lite tlnderwrl

Jonathan K.' Vosiie», president et the National Associa
of Life Underwriters, said:-

"Canada and the. United States have long been trie
particularîy litfe insurance triends, and 1 hope this vili
tinue te b. the. case, not to-day or to-morrow, or next w
but for ail time. 1 iwant te try te rnake you teed that
greetlngs 1 brlng te yen frein the. otiier side. of the. bo
corne frein the. bottein of our heants, and that they are de
sincere. W. are êlready co-eperative in many of our un
takings, aud I believe v. are going te renisin se.

"It i. difficult te properly define the. Lite Underwi
et Amnerica. Tracing lits cenuection vith the nation's big,
business, w. fiad him originally a rniall factor in its deve
ment. In the early years ot fi.1d activity he vas recru
mostly frein the. profession of the. ministry and schoelmae
Usually, the firit vas characteried by a tali, garnt tre
clotiied ln the. long, double-breasted frc ceat, witi trou
ot the. 'coth' te match, well fittiug his iigi top boots, v
duck valateoat, collai and wite~ linon bey tie, viii q
otten a head-covering et the. tall, sllk 'beaver' stovepipe
Tis vas the. type of tlif. insurance agent, for h. vas
an agent, and not an individual witii knowledge et sales.r
aiuip, vhicii characteriues the effcient producer ot to-e<
Ife aold insurance, viiat he dld soli, because ofet us ie:
the vrtuin. ot the. deal, and because At presented an opl
tunity te increase hia all tee meagre ineeme frein hi. p
tioji as a paster of the, ciurcii. Tiie school teaciier took
agency work for ranch the. sme reason, except that h.'%
about it in a more buslnessllke vay. Hie leoked ito
future, and h. made calculaiena for a long terni of ye
and gambled 'wltl hie l!. agalnst is expense accaunt.
took the 'long' ot success and put At rap agait the 'ah
of failnue 1 thipis ther. han been no more sucoessful r,
in Amenican nderwrilug, and surely none more usefnl
the. development of the. business than the muen of sd>i
master clam

Volume
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elteyxng Ïbat trust companies created for the administra.
1 of trusts should practically lait forever the Board of
SCorporation have lad down the principle and bave

Ddon it from its inception (in 1882) that jvc shall exclu-
tlY confine ourselves te a trust snd sigeocy business."
.eueraI Ma*nager at Annuel Meeting of Sh&areIioIdeiý

THE
ORONTO GENERAL TRUSTS

CORPORATION
Head OfficIe s- TORONTO
Branches at Ottawa, Winnipeg, Saskcatoon snd Vancouver

e OId Way and the New
le OMd W&Y W"s to appoint a f riend Exocutor.
i. Nesw Way is to appoint a Trust Company.
s finsucial respousibllity, permanent jorganiza-
- and experienced officials niske it a mueli
eferable appointiment. W. suggest as jour
oie,

tered Trust and Executor Comapany
46 KING STREET WEST, TORONTO

Canadian Financiers
T rust Company

He" Office »- Vancouver, BLC

TRUSTEE EXECIJTOR ASSIGNEE
Agents for inveaiment in ait classe of Securities.
Business Agent for the R. C. Archdiocese of Vancouver.
Fiscal Agent for B. C. Municîpalitie.

twoeaI MaIagew

Abs olute
S'ecurity

Inqml11fri.s In.itad
Uent.4.Il. a. B. »Iamlm&

O VER 2W0 Corporations,
Socicties. Trutees and

Individuala have fouud our
Debenture's au attractive
infestment. TerSs ont e to
five years.

Thne Empir
Loa n Compa ny

WITNNIpEG Na".

Canadian Guaranty Trust Companiy
HEAD OFFICE, BRANDON, Ma.i~

Bor et Otreet.ni
ALEX. C. FRAShR, LTr.-CoL. A. 1- YtNço,'

President. Vice-Prernçlent.,
Jour< R. LITTLg, Managlng Diroctor.

WILw»s PaRUSOusN, H. L. ADOzP.p,'JoltN A. MICDONqALD,
HoN. W. M. MATIN, M.P.P., ALEx. A. CAMERON. ALEX,
RosE, E. 0. CMAPPELLL, 1. S. MAXWELL, G. S. MuNîto,
F. N. DARKit, D. A. Rainsoa.

Acta as Executor, Administrator, Trustee, Lîquidator,
Guardian, snd in any other fiducia.ry eapacity

Sm'assh Office-Swift Currosit. Saskatchewan

in the rate we pay for money
Ieft with us for a fixed perioci
of fromn three to five year,.
Enqire PeionaeUv or wrile for bookle,

National Trust Comipany
Uimit.d

Capital paid-up, $1.5o00,0atrv,$160,0
18-22 INGI STREET EAST. TORON TO

-- J
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tution of the. National Association of Lite Underwriters put
the. rnachilnery in motion for a code of ethics whicii neant
mucii for the. policyholder and agent al1ke; and to-day, wiiat
do we find? A solidi mass of men and women repr.senting
the business ini the filid, whose characters are above re-
proach, and wiio, first, 1.4t and ail the. timne. see to it that
the association shall advance the interesta ot true life insur-
ance?"

Equal Rateso for Men and Womea
One of the entertalning teatures of the convention uas

an address l'y Nellie L. McClung, of Edmontoi, entitled "The.
WeIl-Wishers.Y 8h. sald, in part-

'lnsurance i. a great democratit movemrent, founded on
the. highest principles of brotbenhood. It knows no barrier
of race, creed or color. It la one ot the. great forward inove-
ments whlih l'inds nations closer. The insurance risk IIoed

ýonly b. willing and healthy-and of the. male sex-to enJoY
ail the. protection and privileges. (On reflection, 1 witiidraw
on. of the, conditions-h. really does not need te b. 'wiling.'
Xt malces it easler if h. la, but it la not an obligatory con-
dition.)

"But the. Insurance coinpanies do not want to inure
woinen. Tiiy franklly tell you *Iiy. To theni, womanhood
is asort of daease. It is not aplaant tought! We knew
that in the, inscrutable wlsdon> of providence, wo0*n are
mnade t. bear the. burden, pain anid danger incident to tiie
propagation of the. race. We are ail agreed that it la desir-
able t hat the, race siieuld b. perpetnated, and that it la a
~matter wiiicii concerna ail huinanity instead of hlli of it.
Now that being se, wluy should not the. risk be covered, so,
far as insurance la cencerned, l'y raising the rate for ail te
include loss of life from the. causes indicateiI?

"In refusig t. giv. women dlsabilty claims, Ont the
a1lexed grounds, insurance cumpani.. are doing an un-
gracions and unchi'ialrous thlng wiiici ne smootii soiznding
phrase can explain or justify. I lcave the thotight witii
you! Let me pas on te speak of ether things.

"Tt is in ne flippant way that 1 address yon te-day as
'the great wull-wlsher,' You are. Ton want everyone t.
live long. Yen want every one tc, b. in good healtii.
Anualc people, constiaiptive people, pople wlth any serions
diseasa, are no good to the. Insurance l'usiness. Yen cannet
doe business eitiier with tiie lazy and shiftes ones, wii@
cannet save enough te pay their prerniums. Your business
depends for success on the industrlous, healtiiy individual.
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Il. Haùifflton Providfflt and

Capital Subscribed .. %0. ZOOOAO.LO
Capital Paîd-up .. .. ,0000.0
Reserve and Surplus un"a. 1,228,840.35
Tota Assets .. . .4,579,472.99

bustures isufor terms Of f ront oCM to Ove Y~esa t high,.st
srntrate Of interest.

ing Depurtuent Deoisrciead neetalwdo
rvute ande Executors are authorlzed by Law to inwmut Tcuet

d' lin the Dehecturea And Saving Departnent of titis Society.
NONDOY TO LOAN.

MIead Office, Kinmg 3&t4,et ILTON, Ont.
>1102 HompPreaident 0. Ji. CAMERON, Tceasurer

INVBST TOUR SAVINGS

in a 534% DEBENTURE, of

The Great Weat Permanent
Loanl Copiany

SECURIT'Y

'EES P'tld.iaP Capital ................. $,412,57&88
SReiservea ..... .............. ...... 4,459.39

TUIN Assetsa............... ........ ý..7086,65M

HEAÂD OFFICE, WINNIPEG
BRANCHES. Toronto, Rejima, Calgary,

Edmoaton, Vacouver, Victoria ; 24inburgh,
Scotlamd.

M'COUNT BOOKS
IQOSE LJEAF LEDGERs

BIDERS, SHEETS and SPECIALTIFS
Il Stock, or Special Patt8rns Made to ore

PAP RSATIONE1RY, OFFICE SUPPLIES
Ail Lnds, Size anid QuUlty, Real Value

iBROWN BROTHR Lam'
liacl an P.ia'L IStts - TORONTO

Eycecuted
,ress your wishes, should
Cr.

AIN EVIDENCE 0F PUBIC CONFIDENCE
We âtre continually rem in ded of the un boianeed confidence the publict

ASel ,l os u, -u0t-,.. have j,, this time 1:ried institutofi
New atccounta are continally being omiened 1y people who have been

recommended to us by thseý who have been doink huuiness wîth us for

Such t r.h.tes tu our efforts tcu give sur depositOrs the best possible
service, -s welt as to the so1iditY of the CorDoration. are hâghly gratify-
'mi. and ve derply IPPrCC[Ate them

S av i ni was neyer a ma tter of %uch vital importance as during this
r-econstruction period -~ e cordially invite your accourt and wii show
interent thereon at Three andt Une-h2lf per cent. per annum, paid and
compoundesd hal.yeeriy. Wlthdriawaia may bc made hy cheque.

Canada Permanent Mortgalge Corporation
TORtONTO STREET. TORîONTO

aila..1 .**....................... .......... 141.81

TEOntarjo Loan
& Debenture Co..

LONDO>N INCwoRTaD 1870 Cana

CAPITAL AND UNoovtv> PRoPrrs $. 3,750,00

SHORT T£RM (1 TO 5VEARS) 1
DEBENTURES

20 YIELD INVESTORS2

J01114 MICLARY. Pcesident A. M. BMIN? Eaags

T1HE DOMINION SAVINGS,
AND INVESTMENT SOCIETY

T. H. Masoni. Temple Building. London. Canada
InteesSt at 4 per cent. payable half -yearIy on Dobetiturus

TH.PU RDOM. ff.C.. Prouidet NATHANIE MILLS, Maknager

London and Cuadian Loa and Âgeucy Co., Limited
au.uual»Dm 88 1 TONGE 8T.. TORON»

P&aM-up Capital. 81.U.O Reet,$.0130A Total hAsts. 44,8,939
"basuuse ia.u*d, on hundred dllaRrs ansd uowacds, ont to e ,yeas.
tlt rrnt cat«s. Intereat payable balf.>«wly. Thou*. Debsnturea are au

AutbocigsâTrustas I.nvstntet. Mortg5ge Loas muade in Ontario . Mani-
lobs and Sa*at*.hwmn

W. WURDD. Ju,.. Semetasy, V. B. WAI4WORSTH. Manage

TOROIrlO PAPER MFG. CORPM<Y, LIMIE!>
mmu. AT 06ENWALIL UY.

Manfacure$ O Loft dri.d, Air4,10, Tub -ia Bo. Ladger nd
Wa« aper. 8LC. ad M. P. writing, Bvlp n oordPas

ittra gre .C. EF. and Antique Pok LwhraPban 9-0
Pavea. LnenpinlalaIm a sneelatw
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taiken out, and while b. rnay miake a change of beneficiary
withl n the preferred circle, h. May Dot go outside it without
the consent of the person to whom the. policy was madle out
If his wife had not obtalned a divorce, therefore, the, be
qu.athal of one-third of bis estate tu bis son would hae
been valld, but the other two-thirds must have gone to hi.,
wif.. Witb a view to obtalning possession of it, the divorcee
sougiit to establish that the divorce whîch ah. had obtained
on ber own application in Chicago, was flot valid in Canada,
and that ah. remained Ban1c'a legal wife until bis deatii.
The. court ruled that it was flot open to ber to make thie con-
tention that the. divorce was flot valid. The deciston of the
court was supported by precedents. These establisii.d fliat
so far as any divorce obtalned in a foreign country ia con-
cerned, it iu beyond the. juriadiction of the. party who evok.4
the. foreign law aubaequently Wo ixnpugn it.

Another lnteresting legs] decision, in whlch the. remnoval
of an lnsured person Wo a foreign country and his making a
will there gave ris. Wo some difficulties in determinlng to
whomn his insurance bonofit siiould h. given, was explained
1>7 Mr. Ruiiy. A man nained Baed.r, living in Ontario, bougiit
an insurance policy in whicb isi child was narued as the
beneficiary. Ife aftrwards became domiciled in New York
State, and tiiere b. di.d l.aving a will whicii appoint.d lis
grandchild beneficlary of the pollcy. If h. had been living
in Ontario, the. validity of this change could not bave been
questioned, since it was wltbln the. circle of preferred bene-
ficlarles, Buuder thieNew York law suc cange of bee-
ficlary ia not recognlzed, and so far as the beneftciaries under
an insurance policy are concerned, the. laws of the couitry in
wieh the. iuaur.d person ia domicil.d at the tiine of lia
deatb, la the law wliicb must h. observed. Frosu tbis it
appeared tliat the. child in wbose favor the, pollcy had orlg-
ivally been made out should secure the. benefita. The court
found, however, that under the. terma of the. wili a trust
had h.en created, and tbis trust under tii. statutory law of
Canada could not h. set aside. The grandcitld tiierefore
recelved the. h.n.ft.

Report of Secretary-Treasurer
In lita report for the. y.ar, the. secretary-treasurer, J,

Il. C. Graham, sald:-
"Ini 01W own spiier. the year s been otie of great im-
potneand striking developments. Four new a.qsoc1ations

hav beesi formed--vlL, Chiatbamn, Oshawa, Sarnia and Wind-
sor, with Medicine Hat and Letiibridge reorganized; 41 ass0-
olatiorna are reporting as against 35 last year, 34 of wiich
show an1 inereuse in meimbership, tiie total paid meibeirii1g
la o¾r 2,200 at tus date in cosuparison Wo 1,.881 nt the. end of
1918 (Wbicii figures aIs.> includ.d 27 assoclate membeyablps
not uow allowed under the. ruliiig of the. executive commit-
tee); the total gain reprsents approxixnat.ly a 60 per~ cent.
increus. in membesraip. This we consider Wo h. mns fav-
orable in consideration ot the. dtaadvantage the associations
and th. office of the association w.re laborlug tander iu view
of the. influenza epidemie, the strike situation and the, p.rlod
of reconstruction followig lhe slgning of the. armistice, and
lhe patritill dutiem it was thie pleasure Wo perti>rm.1"Gret credit la due our wortliy president, Mr, P. A.
Wintemuul, fer the. energy and devolion h. li showu in

the. participation of thi. members of the LU.A.C. in ti4
tory loan drive, the. Red Shield, th, Ried Triangle, thi
Cross, the Catbolic Armny Ruts campaigns, etc. Ais
office of the. association lias been enlurged, witli iner
staff, and the. lirst executive meeting to b. held lunlthe '
of the. association waa h.ld ther, in February of this

"Witli the. close of the wur we find that approxiin
1,650 lite insurance men were in the. flghting forces c
country, made op ot 400 from the. head offices and 1,250
the. field force, This number represents a large perce
of the. total nwxiber ot field men lu the. business. An
roll bas been prepared bearing the. majority of these r
in such tozin liat it can be preserved for generationi
the. repatriatlon period we are pleased to note that thi
insurance cosupaniep geu.rally bave undertaken cours
lite insurance and salesmansbjp for the, purpose of f
numbers of the~ men wiio bave seen service for the. ce
Wo become lite insurance salesmen.

"Beside acconipanylng President Wlntemute Wo 1
borough, Ottawa and Montreal, and viaiting the. Os
Association, it lias been my' privilege Wo address the.
ployees of Gurney's foundfr on the. subject of lite insui

"For the. coming y.ar there are many plans lu
including sectional congresses; changes for the, bettes
of tie LA, 1nderwriters' Newa, as, outlined lu the r
subsnittsd by the board of directors o! 01W officiai o
thiitsuanc. of a niemersbp certilicate for framing
poses, etc.

"The. toUndation of the. association bas been siiowu
~well laid and the. building ia nov being .raised weil j
the. ground level. Thiis will h. Wo the. satisfaction of
wbo liii. te watel the. developments. The past year
,videnced the. erection o! a structure wbicb will be a ni
muent Wo the. early fatlhers of the moven>ent and the pr
woirkers of the. organisation. Tii. specifications for the
iug year viii add greally to lb. grandeur and usefu
of the 'building,' vhiii tlme, wlll show.,,

A@B i Prominlg Thrif t
A resolution regarding the co-operation of the ii

anc. companies wili 1h. Y.M.C.A. in thie thrift week
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A BOAT TmRIP

0F TH-RILLING'(-i INTEREST

THE route is one of wondrous beauty-the boats are floatingTpalaces, providing a new experience ini travet de luxe.

Through the kaleidoscopic heauty of the far-famed -Thousand
Islands" wr1nds this route of sceni c enchantment. Theri it
traverses the River Rapids of the St. Lawrence-the -shooting-
of themn is an experience that charmns and exhilarates.

Many miles of scenic spiendor-so wonderful you*Il inarvel why
anyone ever went across the sea for scenery when this vacation
route 18 so readily accessible, and at so moderate a cost.

TORONTO TO1X 1000 ISLANDS
AND RETURN $ll720

Boats leave Toronto Daily at 3.30 p.m., for Rochester, 1000
Islands, Montreal and points east.

Tues4ays, Thursdays, Saturdays
An additional boat leavep Toronto at 5 p.m. direct to Clayton,
Alexandria Bay and Odgensburg, connecting for Montreal,
Quebec and points east. (Schedule subject to change without
notice.)

For Tickets, Berth Resnrvatiom. and ail information
write our City Ticket Office, 46 Yonge Street, Toronto

CANADA STEAMSHIP UNES, Linited

~JI

y 
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instrulctive educational congreas waa heid iii London, Ont.,
iii june.

Provincial Legialation
John A. Tory, chairman of the. legialative committee, in

hi. report, said: "Shortly siter niy appointment I outlined
a letter ta different men in eacli province, as well as to the.
vice-president atating that it was aur intention to buiild up
the. strongest legislative committe. possible, and asking for
recanunendation for the. appointment of a man ta that corn-
mittee. 1 aiso had consultation with the. leaders in several
of the. provinces, with the. resuit thal the. following nien
have been asked ta ser~ve on the. committee and have ac-
cepted: E. R. Machwi, for New Brunswicck; J. T. Wilson,
Halifax, N.S.; M. Monagh-an, province of Quebec. D. J.
Scott, province of Manitoba; 1). A. Ayres, Edmxonton, Alta.;
Branton S. Brown, manager of the. Crown Life Assurance
Ca., at Vancouver; E. S. Miller, for Saskatchewan; E. R.
Brow, Prince Edward Iuland; Henry Powell, Louisville, Ken-
tucky, repreaenting the. American associations.

"MY tirst at.p atter the. appointment of the, cammittec
was t4> try and id out what legialation la liliely ta take
place ti year, and I id that in the. province ef Manitoba
a new taxation bill is biieng presented. In the. province of
Quebec we are stll having trouble ivith reference ta miunici-
pal taxation. Under date of Decernheir 12tli a local delega-
tion walted an the. premier of Quebec wlth reference ta, the.
Municipalltles Act, and that case is stili under discussion,
belng handled by Mr. Monagiian. I misa had an interview
wlth Mr. Kilgaur, honorary secretary af the. Lite Officers'
Association, with roference ta general legisiation, and lie is
dealing with th ii. 11fficera at the. present Urne, and it may
bce that we will bû called upon to support the. life offoers
lin any canipalgn that tiiey undertake wlth refereuce ta
the. question of taxation, as na doulit you ail agrue
wlth me that the. great problern that faces the. life insur-
ance companies at the. preserit tinie la the question of
taxation, and the. Lite Underwriters af Canada ca b.
of great use ta the Lite Officers' Association in support-
ing thern ta the. linit in wiiatever action tli.y niay undertake
and asic for aur co-operation. I have undertalcen, on be.half
01tLife Uiiderwrlters of Canada, ta see tiiat the. Lite

Ofnersarek.pt poated as ta ail pending insurance legilaa

sre la that
~nees

very attentively, fearing other inroads to tiiose airead5
ing iuight b. add.d.

"British Columbia, Brenton S. Brow,ýn-Your lei
the. 2nd inst. ta iiand, and ti was the. first intimi
have had fr011 yau aine my letter ta you re parliani
commnitte. for Britishi Colmbia. 1 arn writing the.
ance departmnent, Victoria, ta get anJy legislation ef
insurance whicii las been pasd in the. last two sE
and upan reccipt af same will forward it ta you. I
advise that no legialation was passed duiring the ast
of the. legisiature ai this province affecting lite insi

New Regulations in Saskatchewan

"Saskcatchewan, E, S. Miller-Replying t. your le
the. 2nd inst., 1 amn enclosing you iiérewitii a copy of E
3 ai the. Act ta Amend the. Saskçatchewan Insuranc
Sections 4 and à caver the. oniy changes in the. way ai
latian during the. pat year. In addition ta that tii
been a change vith regard te, the taxation cavered 1
tion 6 ai ciiapt.r 4, the. Corporation Taxation Act, 191
of whlcii I arn aima enclosing you.

'<Yeu wlI notice that Mr. Miller refera ta change
surance Act in Saskatchewan. I quate the. sections ri
ta: 4. Section 16 asamnended. by section 1 of chapter 54
statutes of 1917 (second session) is amended b>'

threte the foflowing a;sctos '(3) No contxact ai
anc. shall be issued or delivered in Saskatchewan 1
company licenaed under this Act until a copy of th,
of auch contract has been miled b>' prepaid reglstere(
to thnýiinpntniw~ i «.4 A -1 1- iý; j

the. fol
license
written
terim r
section
katcheýç

very littie
le taxation
+w. aliflt
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Rapid andi Efficient Delivery
ABILITY to fil rush orders is often
JNthe secret of business suceess.

Speed - service - reliability - are
embodied in the Ford Motor Truck.

It brings the distant suburbs-
the 'adjorning rural districts-to your
door.w
You may often arrange to haul re-
turn Ioads at a profit.
Satisfies yourceustomers and yourself.

One -Ton Truck (Cliassis only)
$750, F. 0. B. Ford, Ontario

Bu only Genuine Ford Parts
700 Cauadiau dealers and over 2,000
Service garages supply them. 12

Ford Motpr Company of Canada, Liit.d
Ford,. Ontario

ýUst 29, 1919.



H. S. Potter, W. J. Young; Sault Ste. Marie, C. W. Pearson;
Sherbrooke; H. St. C. Clayton; Sydney, Chas. W. Semple;
St. Catharines, H. J. McAvoy; St. John, N.B., R. L. Sipprell,
G. C. Jordan; St. John, Nfid., C. A. C. Bruce; Stratford, J.
B. Hilts; Thunder Bay, T. Ferguson; Toronto, H. Bingeman,
O. B. Shortley, H. W. Manning; Vancouver, F. W. Marsh, B.
S. Brown, J. A. Birmingham; Victoria, W. Murphy; Windsor,
R. J. Henry; Winnipeg, H. B. Andrews, J. H. Baird, 1. M.
Huestis; Woodstock, Budd Irving.

Thursday afternoon was given over to entertainment,
when upwards of 150 notor cars conveyed the delegates to
the large and picturesque ranch of P. Burns, about ten miles
from Calgary. Here exhibitions of branding calves and
roping cattle, and also bucking horses were given, and
supper provided in real ranch style. On Friday a presenta-
tion and address of appreciation was made to retiring Presi-
dent P. A. Wintemute for his untiring efforts in the interests
of the association during the year of a handsome Victrola,
which was graciously acknowledged. Mrs. Wintemnute was
also on hand to share the honor.

The place of convention for 1920 was decided in favor
of the city of Quebec. A strong invitation was on the table
from the far western city of Victoria, which retired in favor
of Quebec. A demonstration in actual canvassing was put
on, which proved of great interest. The first prize of $15
was awarded to Chas. Fauset, bis subject being Mr. Maher,
and the second prize of $10 to Geo. Hutchinson, of the Great
West Life, hie sub.ect being Mr. Sam Adams.

Gain in Membership

The membership of the different local associations, corn-
pared with last year, is as follows:-

Nane.
W innipeg ................
Calgary ................
Edmonton .............
Montreal ...........

LW ...............
> (59) Oshawa (21)

. . . . . . . . . . . . .

.................

N.B . .............

...................

1919.
182
169
144
137
130
109
107
104
80
80
77
72
71
62
62
50
45
43
42
39
35
fiA

1918.
133
78
90
57
73
65
38
98
06
40
25
42
45
71
35
19
37
27
32
24

.35
10
00
55
10
38

Gain.
49
91
54
80
57
44
69
6

54
40
52
30
26

9*
27
31
8*

15
10
15
00
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HYDRO-ELECTRIC REVENUE HIGH

According to the interim balance statement and rev
account submitted to the Toronto Board of Control b
Toronto Hydro-Electrie System for the half-year ended
30 last, the income amounted to $1,193,054. The expend
was made up as follows: Electric current, $327,777.71L
penses of operation, management, repairs, etc., $346,08
a total of $675,859.80, leaving $519,195.01 of net ini
from operations for the period. This has been applie
follows: Interest, $204,295.54; sinking fund, $79,276.17;
ance for depreciation and adjustments, $235,623.72.

The total revenue of $1,193,054.81 compares with $1,
108.44 received during the corresponding period in
The balance for depreciation was $235,623.72, as com
with $154,663.36 in the same half-year of 1918.

MANITOBA FIRE LOSSES IN MAY AND JUN

-According to the provincial fire commissioner's re
which was delayed by strike conditions, the amount oi
loss in Manitoba during the month of May was $159,31
decrease of $26,978 from that of the previous month.
of this sum the City of Winnipeg is charged with a lire
of $115,394, or 72 per cent., of the total loss, the Kelly si
cutting plant flre being responsible for $99,040, or SE
cent., Of the total fire loss for Winnipeg and 63 per celi
the total lire loss of the province, demonstrating the fa
of housing high values in wooden buildings. A total oi
fires were reported during the month. Thirty-four, or 21
cent., were in dwellings; 29, or 21 per cent., in frame b
ings, and 21, or 25 per cent., were grass and rubbish 1
Ten ares of an incendiary nature occurred in Winr
during the latter part of May, with a loss of $2,640, m,
in vacant property, and due to strike conditions. Out oi
fires for the month of May, 17 were reported as fronm
known causes, with a los of $10,503, being 6½ per c'
the total loss of the province. This percentage of unki
fires was reported by tire insurance companies, notably
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raIdwin, Dow & Bowman
Chartered Accountanta

OFFICES AT
cimonton, AIberte. Trrtto, Ont

CLARKSON, GORDON & DILWORTH.
Rktmmn AccouTàwnT, TnuaTiras, Rmccsrvias, LÎguin>AotOs
-han>ta Banik Building, 15 Wellington Street West, TORONTO
Et Carkom. 0. T. CIarksoo.D. LockhaetGordon, R.J. Dilworth,

ButabUished ffl4

Charles D. Corbould
CHARTERED AGcouNTANT AND) AupiToR

ONTARIO AND MANITOBA
O.Soee Bloch . ..... .... Winnipeg
Correspondente at Toronto, London, Eng., Vancouver

ESTAUBIUNE lem2

HENDERSON, RELID AND COMPANY
CHARrSRRBD AIXOUNTAUI*

IN N 1P RO, Manitob. MEDICINE HAT. Alberta
'HENDERSON, REID AN4D ipATiERtso

Ci .t8B9*D AoeOvIgTAwTS
ACADIA BL.OCH. LBTHBRIDOH, Alberta

W. A. HMnder*oe, j D. Reld R. J1. RI' chie Paterson

BE&RTIL R. MASECAR I
Charter.d Accourâtaut

Auditar Accouataut Liquldator Truste«

SASKATOON, Sask

D. A. Pender, Siasor & Co*.
CHARTFEEKI> ACCOUNTANTS

805' CONFEDERP.ATI0N LIFE BUILDING
WINNIPEG

>BERTSN RO-*BINSON, ARMST->ïRONG & Co.rs AND ^Te->YCSSCH4ARTERED ACCOUNTANTS AWL?1
<E TAX 24 King Street Wst, TORONTO CLEVELAN-D

WAN, OUAT & CO.
CHARTERED ACCOUNTANTS

of Trade Bilding -VANCOUVER, .C.

A. M. DALE
CHARTERE» ACCOUNTANTr

YBURNSAK

SEDW~AvS, F.C.A. ARrHux Hl. EnWAuDs, FCA
AL ËDWARDB W. POMEROY MOR~GAN A. G., EDW*A»sD

VHTE T. J. MACNAMAIIA Tiios. P. GEoGi:
iARDS J. C:MCNABC. PERcy RanEars

rARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS
s

ARY HEPABUBUILDNN
OUERLONDO BULING IABR

'RA McGILL 8BhILDING

7A 1 .S. ST. JOIJN, N.B. COBALT, ONT,
ON. NG.NEW YORK~, U.S.A.

RONA-LD, GRIGGS & CO.,
RONALD, MIERRETT, GRIGGS & CO.
ChargedAc. entat Audifora Trusta..i Uiquidagora
Winnipeg, Toronto, Saskatoon, Moi>.. Jaw, London, Eag.

S E R VICE
Thor-ne, Mulholland, Howson & McI>herson

CHARTERED ACCOUNTANTS
PUILUSON FD.cTopi COlTb AN» O,vTo

mai. 42 o TORONTO

r. c. S TURNBUi WILLIAM 0PAV JIAMES 011AN W D. LOVEý

F.ýCS. TURNER & CO.
CHARTERED ACCOUNTANTS

Truet & Loan Building - WINNIPEG

IL Wi"u.aaam, C.A. J. b. WAU.oAe, C.A. A. J. W..,, C.A.

Rutherford Wiiliamson &Co.
clartered AeeauuSa rt« ndL0udge

id Adélaïde 89i.'a.t mane.t aldTRwTO ECITRAL
Cmble Addnm-" WU.LLCO."

Repesttdli IIuhifax St. Jobu, Winnipeg, Vancouvrer
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ECONOMIC POLICIES

Part of An Addr... Before the, Alberta lLdustrlal Conusu
at Calgary, Alta., August lit te 15th

Bv D. C. COLEMAN,
Vice-President, Canado* Pacifie Railwai,

T HE balance of the world has just narrowly escsped sub-
jugation by one nation ef only seventy millions of people.

Thte frightful struggle n.cesmary te thiwart the. designs of
this conxparatively srnall mlnorlty was net due. te any lil-vrent
mental or moral superiority in thie German race as compsred
with others or te its martial qualities, or its sdmittedly fine
milltary organization, but te the. developmient of lnduetry on
scientitlc linos and te the. close association ci the. best brslus
of the. ceuntry in the, reglons of finance and commerce. If
the Germnan iiad lcept bis tee ready sword in Its scabbard and
had turned his hesd away from alluring visions of political
power, it in altogether probable that witbln a few years he
would have attaln.d a deminatlng position in the trade ani
commerce of the, vend. When w. remeinher bow ruthles.
snd cruel h. bas pro'ven ilmself te be, it is fortunate fer us
that b. chose te rlsk ail on an attempted rush tiirougii a
bloody short-ent te power .and tbrow away the. advantages
vblcb h. had legltimately won by his antlike lndustry, bie
genlus for stealing the. best ideas of other people ani apply-
ing tbem te practical purposes, and is primacy lu the. field
of sientific reaearcb. In the, United States sud Canada we

.COmplacently thougbt that iiavlng ne ruling caste aud ne
Millfary caste, our best talents vire devot.d te business, and
we flattered ourselves that we had a genlus for organisation;
but vo vone tee self -ceutred, f our vision neyer brldgid the.

se, and in lndustry as in polities we* tnust.d te happy
buruts of inspiration ratiier tiien te bard thlnking, or te
v.swying and censurnilng research. Wlth the. German, busi-
nes was a study sud an obsession, wltii us it wus a gams-a
gaine wich w, played wltb the. utmost spirit and wltb
ambition and necesuity holding our coate on the. sidelline-
but stili a gaine.

Sound Bastis Nicessary

"Having wreced the. German'a drearn of world-.r*plre,
it weuld b. weli fer un vile the billy in etilU urling his
bruined and hrnb.,i h.aA tâ rAflàet tin the'faietors snd

other system or proceas whicb man haîs devised, but it do
indicate a real danger. The. voice of the people may be t
volce of God, but if so it ia the voice of ail the. peop
not that of a strident and clamorous faction, and thi
volce must express the, considered view of the. people. T
wild ravings of a man ta a delirium of pain should nlot ai
are not accepted as conveying bis settled and normnal aspir
tiens and opinions, and in the. sanie way the. desires ai
aspirations of a people cannot always ho deduced frein t
cries of a fraction, temperarlly unsettled by the. acuta pai
cauued by a sudden change froni war te poe., and work
on and explited by charlatans and adventuir.rs. Under
dernocratic systein of governient, sucii as we have, thon.
authxority are required te lceep in step with public opinl(
but they should net b. forced te compromise wlth iUii
principles in order that tiiey niay conform te every paslii
current of passion and prejudice, and they siiould b. giv
trne and opportunity te master problenis as they arig. a
thus ho in a position te suggest te us a permanent and cc
sistent policy.

Aveld Radical Legiulatlon

"T heb
countries
doing son
novel sud
ennalisrn.
islation a
in buslnei
way or ol
na.utn R i

country and in othen dem
ra< govenmexit wiei I cent
iat aometiig must b. strikli
the. direction ef restriction ai
tlietlc belief that a profusion
luterference with normal pr

.e sud vltii persoual liberty ii
[ong the rond te freedom and
if the truti be kno'wn takeE

liroctien. The. opinion ma>' 1
difficulties we are inow oncoun
fussy sud unn.cessary intei
>rmercili enterprises sud wi

some
eeded
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REPRESENTATIVE LEGAL FIRMS.

. BRANDON

. O. Min. MA. Les .8
LORr. MACKAY & MAFNN
ba, Sictstc Bandîo, Ma.

:iors for the Btanard Bantreal Canha
Batin U rt CfCaad . H a it ro ret.
.pan@r' Soct. Not mrcnL

rrMC & MNNE

"4in.R Exhag B CagAlberta

*MOFFATI
WHETHAMI

Soliciters, Etc. I

EDMONTON
CAULMADn3tasa: Evuoma.

Ji. H . HYnâmatn. A. B. M.atbeaont,
Hl. R. Mimner, H. J. Carr

Hyumdma, Miler & Matheeu
Surrl.t.a,.. _8@.Itor@. "e.

Soltors for 1 h. Royal Bank of Canada.
Il.yal Maïsk Va~m,4R4 g*uala, AU*a.

Hon, A. C. Ruthierford, K-C- LI..[).
P'.C. Jamnieson Chan. H. Grant G. H. Steer

G. P. Dowoeil

RUTHERFORD. JAMIESON
GRANT & STEER

arriaf ara, Soircitors, Etc.
202 UcLod Sidi. EDMONTON, AMb..,

LETHBRIDGE, AMlt
Conybeare, ChuwcL & Davidsom

"rraisters. Solicitors. Etc.
Solicitors for Bank of Mont-a1, The. Trust
and Loa Co of Canada, Britis Canadian

Trust Co.. &c.. ti.
C. F. P. IConybae iL. H. W. Churcii, M.A.

R. WDavison.LL.11.
Lthwldge -Ait.

L. M. Jtmhnstone, ILO. J, Norman Ritdiie
W. S. Grayr

JOHNSTONE & ITCHIE
seaftISts, Soliillars, Notariat

L.ETHBDmDGE Alet

NEW YORK
NEKW YORK

WILLIAM BRUCE ELLISON
Call.d to Ontario Bar lm, New York Sar lmi

ELLISOe4. ELLISON & FRASER
les mr*WS7, New York

ELLISON. GOLDSMITH & ALLEN
fil Wrea 10£b et., New Teck

RIEGNA
T. U.rown..C.i. P. ?bomaon

BrownThomsen & McLean
saristoe., SoIiitous, Noelen.,

Solicitorso the. Sta, dard Bank ofCanada.etc.
8peciai attention t' corporation and

C. I.. DVota, B.A. B. M. Waal.mgic
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into serfdom. It may aoem a far cry froni governmnt con-
trol of industry, te Bolshevim, but state sociaizm is enli7 a
niiostone ou thu roati to Bolsbevism, andi any futbr stefp
lu that dietion we are entitioti to view witii suspicion.
l*astead of barasslng our publie mon to rush througli mes--
ures for the. fetterlug of privato entorpriso and iInitiative.
andi reproaching them wlth iZIdifforelice andtintivity-ff
the7 do flot do ao, we will secure much more prompt relief
froni Our Prewnt economic troubles l>y relaxlng burdensome
regulations, snd by enconraging private enterprise to resrne
business on the. line of free competition, witii the. assurance
that if the. game is played falrly and iIf wealth, assumes its
fair share Of taxation, tii.re vil! be no furtiier retrogres-
&ion iu the. direction of soealtim andi bureaucratie control.

"The. be.t economie and social policy for Canada andi for
.1e nite Sttes ia one tiiot will provide for equs2l oppor-
tuniy fr eerymari,, no matter in what condition born, andi

*bleii viii g-usrantee him the. peaceful enjoyment o! the.
rewards o! courage, foreslght, prudence, tomporauce and
liard vork. It was suggestod borein that vo could afford te
jean f rom the German smre lessons in thnlft, pertinacity and
the. application of sclentific methois to lndustry, but it woulti b.
a &adi ting if, after crushlug the. syteni of politics and
goverument for whicii h. steooi, v. should embrce bis pot-
nicions idea tiiet the. stato must bo supreme, aud that the.
Individusi eau only prosper sud tisvelop along rigiti pro.
ordalued lines, and van only .njoy such a measure of cer--
fort and happiness as nia> b. allovoti to hlm by tii... pTlJi-
aneut>' or teauporaril>' iu control o! the. macblnery et the.
state."

CO-OPERATION IN PRODUCTION AND MARKTNG

Practice. ia Munitions Manufacture May to Boa,, Exteuit lie
Appiet tqi Peace Industry-Industrial Groupa

th. Dent Meas

Bx A. B. BàAmK:

A RECENT article in Dun', Review on "Stabilizing Coni-
. modties" remarks tint the. war has slhb.z the o14

bsli that secreey is ommetlal te succeas in business, and
Instances the. wondorful resuits obtained in Canada tiirougb
the. voluatar>' exchange of dats on metiotis and veas ln con-
nei.on vith the. manufacture of war materlal, iv in laita
lnceptlqn waz au absolutelv nev fildlt for our manufacturera.

Fruit Growers' Association, of califonia, is a weil-ki
example. That. organisation is workuug weli now, but
menibers bati te b. forced injte it. Before the proeut
was put into operation liere hati been severai failures.
growers vere sufferlug froin excessive freight rates aný
practices of commission bouses, but wbenever they atteiu
te get together sme vote always tempted te break a
The. resuit vas tuat the. luiustry finally vas uearly b
rapt snd somnething drastic b.d to be done. The. pri
sciierni vas thon adopteti, by viiv the. memberu of
asotion moIti tbeh, entire output te s central associa
aud Ibis body, opoe o the. sme men, worked as a

Freigt rats wer re e s reasouable figure b>'l
lative action, the. organization being strong enougii te 1
tbis about, snd a vorupreheuulve s<cheme for standard M
iug sud marketing the. fruit vas put into oporation.
effect vas te put the. Industr>' on s profitable bals,
witiout inereaslng the vost te the coli5llnloL

In this case the. co-oiperation is concontratei on
selling but te produve the. desireti resuit. certain def
standards, both as te grades and methods o! packlng, i
b. maintaluoti througii regular inspection by officiais of
organisation anti this lu the came of manufactured g
would b has problem. 1* mlght, however, be manage
somue extent la the. case o! gootis for export. Tii. Japa
bave already move in lu iis direction and t i l untionu
lhi at coa<untry lixeti standards are te b. maints
nu qrtiilà-R fnr avYnnri. ii m&ann n ffv-qtm nf irverny

ion1, trie uauaaian
netdies the botter.

mean a dloser co-
nnindlnea ni Pv.n-

8fl5g 01
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The Imperial
uarantee and .Accident

Insurance Coômpany
of canoala

d Office, 46 KING ST. WEST, TORONT, ONTf.
IMPERIAL PROTECTION

Gaaaraxatee Inuranceo Accident Instirance, Sickn.aa
rance, Automobile Insurançe, Plate Glaýs Ihistsrnce.

A STRONG» CANADIAN COMPANY
Paid up Capital - - - $2OO>0,000.00
Authorized Capital - 1*,000,000.00

SSubscribed Capital - i,000,o0oo.o
Governmnent Deposita IItAOO

1PIRE INSuRANcE comPAxy

SAuthoriz ed Capital, ,$2,000O.OQ
Subscribed Capital, 1,000,000l.00
Paid-UP Capital, 247,015.79

bnereI Ffre Insurance iBuoirum
'Transacteld

THROD)ORE MEUNIER Mms

E DOMINION 0F CANADA
kRANTEE & ACCIDENT INS. Co.

den leuuuo Blaknesa imeurag Plate Obsealsugn
tg-FieuromActmoih Imaurace Ch-uuta Bonds

Oldt and Btrmlest Cnadlian oideut lnmwvau,. Qop,g,

VILEY M. A. MCOBB. T. B. REDflDrnao

BAIL DEPARTMENT

71.4a yALBER~TA

0mr6111 union Assuac col.
mires Geneai Isrance Comffly in the World
'I Pit l liubcribed . ........ ç .70S

' -It Anul Incarne Lcesmd

GUARANTEEL AND
ACCIDENT COY.

TORONTO
EMIYeg'm ia4ilit-y PrcaAcdet Slchnou,
Blevate, pww<ftr Quarlustels court Do"d

Ceott.t inarnalR""en Tnolme Mmd AISt=oW*M

AND FIRE INSURANCE

Merchcgnta Caaualty Co.
Head-office: Winnipe. Mmait.

Themon prgresiv Cmpany in Canada. Operatlng uder the.
supervisio Ote D minonad P

1
rovincial Insurant, Departments.flmbaclng.tie eatire Dominion ar Canada.

SALESMEN NOTE~
Ourf accident and iiaaltii policy in the. meat ilierai protetoen a~e~ offered for a premium or 1.00 par montii.

Covera over 2,500 diWtOtIit digeats.~ Paye for Fiv. Veare Accident Diabiliti and

k (*atins C DM.<~esth o theBei. cày n
~Gond O01i5.aj.r Li. Agsia

Eastern Head Office. Royal Bankit BSdg..Toftoto
Horne Office ... .Bleotric Rallway Chambera,

Winnipeg. Man.

Automobilessa 191 9--Seaion
Polici.. to cover ANY or ALL moIt>rim ri*ks

ATTRACTIVE AGENCY CONTRACFS

British Empire Fire Underwriters
8-88 inIg Street Eat, Toront»

British Nortlawestern Fir.
Insu rance Company

Head Office .... WINNIPEG, Cmxx.

Subibebd Capi\trJ.
Capital Paid-up ..
Surplus ....

PolkryhoMdere' Surplus

.~. $594,400.W

..*. 243.000.00

HON. RDWARD BROWN, Preeldent B. B. HALL. Via'Preeit

F. K. POSTER. Maaging Di1-ctor

st 2e, 1919.
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STEEL INDUSTRIES LOCATE IN ONTARIO

Backed by British and Amêrican Capital-British Wood Block
Mill Secured by New Brunswick-Large Concerns

Secured by Other Municipalities

A NNOUNCEMENT bas been made of several new
industrial plants in Canada. The R. McDougall

Co., of Galt, Ont., is erecting a new storage build-
ing, and also making a new two-story addition to the
moulding shop. The International Malleable Iron Co. is
planning the erection of additions to their plant >t Guelph,
Ont. The new building is to be a one-story structure ex-
tending to the depth of 189 feet, and will be constructed of
concrete and brick. The estimated cost will be about
$33,000.

Work has comenced on the plant which the Inter-
national Paper Company intends to erect at Three Rivers,
Que., costing approximately $4,000,000. The product will
be pulp and al] grades of finished paper.

I last blocks
is at Mullin'
:lnental route
c lumber pris
with the Na

acted that frc

for New Brunswick
;ngland, bas finally decided upon
cd plant which will manpufacture
perhaps furniture as well. The
oks, York County, N.B., on the
be Canadian National Railways.

havp hman arranep.r hv the new

Cleveland, president of the Cleveland Steel Co.; Charb
Talbot, Detroit, vice-president of the National Bank of
merce, Detroit; Harry S. Hall, Detroit, general manag
the Lewis Hall Iron Co., and president of the Hall I
Truck Co.; Stuart A. Howard, Detroit, representing
York and Detroit financial houses; Alan Warren, Cleve
representing New York financial interests; C. F. Mi
St. Paul, president of the Charles Megow Tractor Co
cently of the Ford Motor Co., Detroit; Bert H. McCr
Toronto.

The.company promises to spend more than two m
dollars in the next twelve months and an additional sài
lions in the second -year in establishing its plant, whici
include six electric furnaces and other special equipmer
the manufacture of high-class steel products. The
nouncement of the company's plans follows a series of
ferences of several of the men above mentioned witl
Town Council and Board of Trade of Goderich, held i
the last few days.
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~,onfederatîon Liaf e
ASSOCIATION

[SURANCE IN FORCE, $ 100,000,000.00

SSm T- - 24,000,00o.00

LIBERAL INSURANCE AND ANNUITY
CONTRACTS ISSUED UPON ALL AP-

PRO VED PLANS

4D OFFICE : :TORONTO

IMPORTANT FLATURES OF THE

ýverith Annual Report
0F THE

oEST ERN LIFEoý
!SURANCIE COMPANY

HEAD OFFICE -WINNdIPEG. MAN.
1 418 incrcase

icstions Received .......... $I.317,225.0Q 18%
iuznj on $me .. e 43 314.75 16%
rancet ini Force ............ 2,767,702.00 32%
yReserves .. ... ............. 15305500 3&'%

cted in, cash pet $1,000 insuranco in force ... 533.01
For purticulars of a good agene>' apply to

M RID, President and Menaging Ditector, Wlinipeg.

Standard Life Assurance Company of Ediahurgls
itablsths4 1825. Heasd Offce for VOanada: MIONT REAL. Que,

»d unds . h.... A.5. Investrnuatt under Can.
Ite with Cana- adlan Branch. over ... 8ili
Govsernsnt and Reysnue,over ..... 9000

9ument Trust. Bonus declared .. 40USWO0

M1. MSQOUJI. Mgr. F. W. DQItAN, Chief Agent, Ont,

4DOWMENTS AT LIFE RATES
ISGUED ONLY BV

;>LONDON LIFE INSURANCE CO.
HIead Ofice ... LONDON, CANADA

ro it esuits le titis Company &5% better thon Batimatas.
POLlCIES -0001 AS GOLD.-

tic Western Empire
Lite Assurance Company

I Office: 701 sommret Building, Wiunipeg, Man.

NA *5005 JAW CALOARY EDMONTON<

SECURITY ABOVE ALL
Wiiether wjtii the intention of taking out insurance or tao-.
ciating yourself as representative wîth sorne company, you
firet look for security.

The figures for 1918 empliasize the. unexcelled financial
position of the North American Uic,. Alter a yeux of War
and pestilence. thle Com.pany cinerges stronger than ever
rneriting its ~'otto, Solid as the Continenz." 

-e
A.sssea - ' 18,100,000
Net Sarplua e 2,750 000

Correspond wit E. H.IARVEY, Supervisor ai Agencies.

>North American Lue Assurance Company
"SOLID AS THE CONTINENT"

HEA^D OFFICE TORONTO

Conservation of Life Insurance
LUfc Iiurant su urm au nteeucranbns Life insur

once lshiuld not uni' hie jcalouttly gu.trdsd and kept in full force, but it
111o' d h, increua d,.ftaUposil Iris a vie, 1knowttfat that the dollar
ha% greatl y Iimi,h,l inivt so th.t a given ioe vill n.t purchase
niuch mIre than une balu the "kutt ht it wouhtd have yielded in prie-
vrai daya N'ot init' threfore shouWl we re.siat ever) inducemient to
relinqui0h our lisuraince; we should rather Inreask-e our protection to the

sacs vnly sa rtectiott for the honie. Dirlino, the polcyholder's liII
tr is an tsser et ver ncreastng value : at dleath it la thu tinacial anchor
o!f "ne'i depeadentsl. Li) no.t ihw our - est frivad" to laduce you tu
K ve up spoiicy ai s sound comprany' Take a rie,, poicy if Yau cati, but
neyvr giv .i V , old

The Mutual Làue Assurance Co. of Canada
WaterlooOtal

ACQUIRINO AN ESTATE
Any man in good health and aile to psyaà amall annual
surn tan, 1>y mcaa of Uife lusurance. imntediata1y
poses. an Enat impossible to acquire in an>' other
wsy Rave b>' Years of toji.
If you have the. qualifications of good heslth, good
habits. and abulityto paya saisI t nannual preiumnn, write
to Thc Great-West Uice for particulars of tht attractive
policies that have, for thirteeti successive yeare. secured
for Tihe Great-Wcs: thc largest Canadien Business of aIl
the Canadian Companies.
Write, etating age. te

THE GREAT-WEST LIFE ASSURANCE COMPANY
HEAD OFFICE DSI'T. "P"- WENNgPEG

CAPABLE MEN
Can AIways 80

WELL PLACED
MucIi deuirable territor>' is ready for Agents who tan deliver
policies in satisfactory volume. Inquirie about localiti..

wll have careful attention.

Union Mutual Lif. Insurance Co.
Portland, Maine

Addre@s . ALBERT E. AWIDE. Supt, of Agencies.

t 29, 1919.
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NEW INCORPORATIONS

British Foundation Ovens Incorporated with Capital of $15,-
000,000-Many Other Large Companies Receive Charters

Swift Current, Sask-Western Syndicate, Ltd., $60,000.
Brantford, Ont-Canada Scale and Slicer Co., Ltd.,

$150,000; J. L. Howard.
Smithville, Ont.-J. R. Goring, Ltd., $50,000; J. R. Gor-

ing, R. J. Goring, D. M. Campbell.
Bracebridge, Ont.-Muskoka Foundry, Ltd., 870,000; C.

E. Lount, E. I. Gowanlock, G. Freeman.
Oshawa, Ont.-Modern Dwellings, Ltd., $100,000; W. S.

Morlock, R. B. Whitehead, S. D. Fowler.
Sherbrooke, Que.-Dominion Attractions, Ltd., $20,000;

H. D. Lawrence, W. Morris, J. R. Duncan.
Windsor, Ont.-Franklin-Harris Co., Ltd., $40,000; C.

H. Franklin, M. J. Franklin, N. N. Franklin.
Brockville, Ont.-Canada Sander Manufacturing Co.,

Ltd., $20,000; A. C. Jones, R. L. Carter, J. A. Jones.
Fort Frances, Ont.-Fort Frances Masonic Building

Association, Ltd., $100,000; D. J. Gillon, C. J. Hollands, J. P.
Wright.

Ottawa, Ont.-Joseph Dolan and Sons, Ltd., $50,000;
A. E. Adams, F. E. Dewhurst, E. A. Goodier. Security De-
vices, Ltd., $25,000; O. G. O'Regan, F. W. Fee, G. A. Holland.

Hamilton, Ont.-Wentworth Hare and Fur Co., Ltd.,
$40,000; C. D. Grey, G. J. Brown, J. H. Burns. Hamilton Im-
provement Co., Ltd., $100,000; R. R. Bruce, J. L. Counsell,
L. Archibald.

Regina, Sask.- Sanitary Buildings, Ltd., $50,000;
Sanitary Food Products, Ltd., $50,000; Canadian Oliver
Chilled Plough Works, Ltd., $20,000; J. D. Oliver, H. G.
Davis, C. F. Cunningham.

Toronto, Ont.-Ontario Meadows, Ltd., $200,000; M.
Orr, H. Bell, H. Green. Savold Tire Corporation of Canada,
Ltd., $3,000,000; J. E. Knox, F. J. Livingston, E. Barber.
Canada Petroleum and Refinering Corporation, Ltd., $2,500,-
000; M. L. Foley, E. A. Patterson, C. H. Bowyer. The Don-
aldson Co., Ltd., $100,000; V. Donaldson, G. G. Plaxton, H.
M. Stewart. Consolidated Iron and Steel Corporation, Ltd.,
8,000,000; W. Johnston, J. A. Morrison, F. G. Worts. Mus-

kiton, Ltd., $250,000; W. A. J. Case, J, B. Taylor, G. E. At-
wood. Sovereign Production Corporation, Ltd., $1,000,000;
J. R. Roaf, J. Warburton, F. G. McBrien.

Montreal, Que.-Allied Tobacco Plantera and Packing
Corporation of Canada, Ltd., $500,000; L. P. <trepeau, B.
Robinson, D. A. McNiece. British Minerals Corporation,
Ltd., $1,500,000; G. Whittaker, D. A. MeNiece, B. Robinson.
Auto-Indicator Sales Co. of Eastern Canada. Ltd.. 125.000:

r, J. J.

BANK BRANCH NOTES

Bank of Nova Scotia te Open in England-Many Ne,
Branches--Aetivity in Saskatchewan

The following is a list of branches of Canadian b
recently opened.:-
Burns Lake, B.C..........
Burritt's Rapids, Ont. .......
Erickson, Man. .............
Vancouver, B.C. (25th Avenue).
Lousana, Alta. ..............
McGregor, Man. ............
Williamsford, Ont. ..........
Holland Centre, Ont. . . ......
Berwick, N.S. ...............

Royal Bank of Canada.
Royal Bank of Canada.
Royal Bank of Canada.
Royal Bank of Canada.
Imperial Bank of Canad
Imperial Bank of Canad
Standard Bank of Cana
Standard Bank of Cana
Union Bank of Canada.

The following sub-agencies have been opened:-
Makinak, Man. ............. Standard Bank of Canad
Laurier, Man . .............. Standard Bank of Canad
Ebenezer, Sask. (Yorkton) ... Royal Bank of Canada.
Barnston, Que. (Coaticook) ... Canadian Bank of Comme:

The sub-agency of the Canadian Bank of Comme
Chambly, Que., is now operated as an independent bra:
under the supervision of Mr. L. P. Bourgoing.

The Bank of Hamilton advises that the branch
Armada, Alta., has been closed.

Mr. G. Petrie hue been appointed acting manager of
newly opened branch at Kenogami, Que., of the Union Bi
of Canada, and Mr. Peter McLeod has been appointed m
ager of the new branch at Berwick, N.S.

The following staff changes have been announced by
Union Bank of Canada:-Mr. J. Coulthard, manager, F.E,
Vancouver, B.C.; Mr. A. F. Fairman, manager, Esterha
Sask.; Mr. R. S. Hodgins, manager, Eaton, Que.; Mr. J.
McLelland, manager, Hamilton, East End, Ont.; Mr. J.
McHafle, accountant, Hamilton, Ont..

Activity in banking circles in Saskatchewan is evid,
by the number of new branches erected and to be erec
in the near future. In addition to five new branches of 1
Union Bank of Canada that are ait present under construct
iu south Saskatchewan, contracta have been let to MeLella
Bros., of Winnipeg, for three new branches of tha iran

Leod is
for. the

ANOTHER GROUP LIFE -CONTRACT

The Continental and Fidelity-Phenix Fire Insurance
rpanies have arranged with a permanent life insurance
[pany to insure every member of the staff as of August

1919. Every employee, from .the department manager*
,he office boy, enjoys this benefit, the amount of insur-
e being graded according to salary and length of service.
irance i granted up to $2,500, and in entirely without

to the employee; neither does it in any way interfere
2, or take the place of, the tinking fund, which continues
>efore.
The Canadian employees are being notified by manager
E. Baldwin of the participation in this new life insur-
ascherme, inaugurated by president Henry F. Evans.

Volume
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DIVIDENDS AND NOTICES
BANK OF MONTREAL

Lice is hereby given that a Dividend of Three Per
pon the paid-up Capital Stock of this Institution has
elared for the current quarter payable on and after
r, the second day of September next, to Shareholders
rd of 31st July, 1919.

By Order of the Board.
FREDERICK WILLIAMS-TAYLOR,

General Manager.
ntreal, 22nd July, 1919.

IOMINION TEXTILE COMPANY, LIMITED

NOTICE OF DIVIDEND

lividend of two per cent. (2%) on the Common Stock
Dominion Textile Company, Limited, has been de-
!or the quarter ending 30th September, 1919, payable

1st te shareholders of record September 15th.
By order of the Board.

JAS. H. WEBB, Secretary-Treasurer.
ntreal, 26th August, 1919.

'HE IMPERIAL OIL COMPANY, LIMITED

tiee is hereby given that a dividend of $3.00 per share
n declared by~the Directors of The Imperial Oil Com-
imited, and that the sarne will be payable in respect
es specified in any share warrant of the Company
three days after the coupon serial number thirteen of
iare warrant has been presented and delivered at the
Bank of Canada, Toronto, Ontario, or at the office of
perial Oil Company, Limited, Toronto, Ontario, such
ation and delivery to be made on or after the Second
September, 1919.
yment to shareholders of record and fully paid up at
se of business on the 23rd day of August, 1919 (and
shares are represented by share certificates), will be
n or after the Second day of September, 1919.

WOODS MANUFACTURING CO., LIMITED

DIVIDEND NOTICE

The regular Quarterly Dividend of One and three-quar-
ters per cent. (1%%) on the COMMON STOCK of WOODS
MANUFACTURING CO., LIMITED, for the Quarter ending
August 31st, has been declared, payable September lst, 1919,
te shareholders of record, August 25th, 1919.

By Order of the Board.
JOHN T. F. KEENE,

Secretary-Treasurer.

TUE MONTREAL CITY AND DISTRICT SAVINGS BANK

Notice is hereby given that a Dividend of Two Dollars
and fifty cents per share has been declared on the Capital
Stock, called and paid up, of this Bank, and will be payable
at its Head Office, in this City, on and after Wednesday,
October lst next, te Shareholders of record, Monday, 15th
September next, at three o'clock p.m.

By order of the Board.
A. P. LESPERANCE,

Genieral Manager.
Montreal, August 19th, 1919.

INSTITUTE OF ACTUARIES
STAPLE INN HALL, LONDON.

DECEMBER EXAMINATIONS.

NorICE is HEmY GIVEN:-
1. That the Examinations of the Institute of Actuaries

will be held in Melbourne, Sydney, Adelaide, Bris-
bane, Wellington, Montreal, Toronto, Ottawa, Win-
nipeg, and Cape Town, and also in Bombay and
Calcutta, from Monday, 15 December, te Wednes-
day, 17 December, 1919, inclusive.

2. That the respective Local Supervisors will fix the
heurs of the Examinations, and inform the Candi-
dates thereof and of the address at which they will
be held.

3. That Candidates must give notice in writing to the
Honorary Secretaries in London, and remit the
prescribed fee, net later than 15 October, 1919.

4. That Candidates presenting themselves for the first
time for Part I of the Examinations must make ap-
plication for admission as Students on the form te
be obtained from the Local Supervisor, and remit
the Application Fee of £1 1 0, in addition to the
Examination Fee.

5. That Candidates who have passed Part 1 of a Syllabus
ptior te 1908 will be permitted to take Section B
of Part I of the present Syllabus without payment
of an Examination Fee.

6. That Candidates must have paid the annual subscrip-
tion te the Institute due on 1 October, 1919.

(By order) W. PALIN ELDERTON, Hon.
H. M. TaouNcFit Secs*.

G. CocuL MooE
c/o The Imperial Life Assee. Co. of Canada,

Hon. Supervisor in Toronto.

1919.
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GOVERNMENT AND MUNICIPAL BONDS

Welland Wifl Borrow $100,000-Qther Comilng Isues. are
Sail

The following quotations of active goverrament bonds are
supplied hy the National City Co., Ltd., and are in New
York funds:-

Anglo-French 5%(Oct. 15, 1920).
Ulnited Kingdoni 51,i" (Nov. 1, 1919)
United Kingdom 513'% (Nov. 1, 1921)
United Kingdomi 53'%1 (Fei. 1, 1937)
Canadian Pacifie 6%, (Mar. 2, 1924).
City Paris 611 (Oct. 15, 1921> ....
Russian Govt. Ext. 53'%1, (Dec. 1, 1921)
Russian Govt. Ext.6' (July 10, 1919>
Swedlsh Govt, 6%f (Jane 15, 1939> ..
Dominion Canada 53%(Aug. 1, 1921>
Dominion Canada 53'% , (Aug. 1, 1929)

Bid.
197'
99%
98
953',
991/4
95
43
46
98
993
97

Off ered.
973'

100
98
95j

l00V4
96
,46
48
983'
99%
97 Yt

T h. following is a liat of debentures offered for sale,
of which particulars appear in ti or previoa iasues of
The ,Ioiielary Timýe:-

ower.
i Tp., Ont.
mne, Ont,..
ttenburg Tp.,
it . .. . . .
id County, Ont.
)n R.M., Mani.

e Station, Ont.

Amount.
;5,190

5,000

80,000
100,000
10,500)
1-n"500
:i,000

Rate %. Maturlty.
6 5-years
6 20-inatal.

20Oinstal.
10-years
20-years
20-years
15)- y e ar,

Tenders
close.

Airg. 30
Sept. 2

Sept. 6
Sept. 8
Sept. 20
Sept. 16

Welland, Ont.-Tenders will be received till Septe
3, 1919, for te purchase of ;100,000 5 per cent. 10-ye.
benture8. Robert Cooper, county clerk.

Drumheller Municipal Hospital District, Alta.-1(i
W. Rosa Alger and Co., Edmonton, Alta., have been awi
an issue of $50,000 7 per cent. 20-instalmnt debeii
at 106.

Kiflaloe Station, Ont.-Tenders will 1)0 received fo,
purchas. of $3,000 6 per cent. 15-year debentures by 1
Grace, cIerIc. The. debenture debt is $318, and the las
vised assesstnent, $89,335.

Windsor, Ont-On September 20, 1919, four by-
calllng for the expenditure of $75,000 for various loca:
provements, which were defeated. recently by ratepayers
<be submitted agnin for the second tixne.

Picton Ceunty, N. 1Te onclarv Tiies is if:
thnt the. offer of D3. A. Cameron for the $100,000 51A
cent. 20-year asylum debentures, although the. highest
of threa. was flot accepted. All bids were rejected, and]1
the. county sold $60,000 of the. debentures privately at p

Edmnieton,
.sala, of dphb.nti

WZUL VI

the eu
plainei
]av dû

Sas]
Mie a

lng to Mayor Clarke, t
hoine extension is mn(
ting the new building
ayor brought the. mat'
Câty Conwtroller Mit
y' for the. finance cox»j
.hese debentures shoul<
by publie advertiseme
rea should be sold in N
sale of municipal, ru
5 beinz conducted bv I

I Falls, Ont-An lusu, of $11,514 51/2 per cent,
nit waterwonks debentures, off ered l0at month
ce.sà, have been mold lorally at par.

ELLJNG
VWrWyW *ur«v r Ji

the borrow-
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Wood, Gundy &Company
Government and

Munici*pal Bonds
Montreal New York Toronto Saskatoon London

We are prepared to utidetwrite
well sec-ured bondt issues of
Industrial Corporations in ê hC n d
good financiaI standing o k ka

R. A. DALY & Co. Canada's fighting men put her on
BANKC OF TORONTO BUILDI.'G the map as a fighting nation.

TORON TO
Keen as was war's struggle, stili
sharper wii be after-war competi-
tion for world markets.

If she is t0 ensurc ber industriai and
agricultural prosperity, Canada must

McKiNNON DELAN H. PETTa invade those markets.

May w. tel1 yaN hou, you can back that
V. L. cKinnn & ~invas ion -su tel, and Profitabl,?

Rm 11yaI Securities
avemnment & Municipal C ORWPORATION

Bo~nds &0iME I TE 0
MONTREAL

TORONTO HALIFAX LONDON. Reg.
KINNON BUILDING *TORONTO

Maritime Province issues

Bought, Sold and Appraised

Six per cent. Debentu res
Iaternt Payable hait yearllr at par at nyt bank In Canada.

Partiulr on a#ppliation.

Tih. Canada Standard Loan Companyv
520 NcIlntyra Bloeh, Winnipeg'
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Calgary, Alta.-Tbe following recommendation wiIl b.
aubniitted to the counel at the iiext meeting. A $175,000 30-
year by-law b. prepared and submlitted to the Utilities Corn-
missnion and to the ratepayera of the. city. The basia of the.
negotiations iietwe the. elty and the. Dominion governnient
ia that the. goverument loan $120,000 of the. above srn to
the. city at muci rate of intereat as the. government i paying
for money at the. date of completlon of thia tranaction, and
that city debentures b. hypotiieeated as a.curity of the. re-
turn of auch boan; that thia $120,000 b. used for the erection
of a fireproof bospital wing of approximately IO0-l>ed capa-
city, sucl iiospital wlng te b. built iiy the city i conformlty
witii plans and speciflcationa approved by the. governinent
and the. city.

IUPERIAL BANK TO ERECT NEW OFFICE BUILI>INÇ

Tii. Imperial Bankc of Canada has purciiased froni the.
King Street Realty Co., the building nt the north-west corner
of King and Yong. Streeta, Toronto, with a view of erect-
ing on. of the. finest banli buildings in the Dominion. Tihe
~purciiase price ha. not been atated, nor are particulars as to
'the. building ltself forthcoming, as the final plans have net
been approved, and it la yet te b. decided whether the. banlc
~will make urne of the. entire building or les.. part of it.

'The property wii.n it la conipleted, 'wlll mark a new
~ei i the successfuil hiatory of the. hIperial Bank. On

Marh 6 185, he ankftrst openoed its doora for business i
the. Masonie Hall Building, Toronto Street, and soon tiiere-
after purcbased snd mov.d into the. premirnes whicb the, bank
stllcupies at the. corner of Leader Lane and Wellington

Stret Est.By the. purchas. of property adjoining, accom-
Modation was miade for the, different branches oif the. banli
as business grew, and now tiiat the. prernent premies do not
permit oif a comft>rtable furtiier expansion, the. new building

iabout te b. erected.
The. original capital of the. bank was $804,883.54, as corn-

pared wlth $7,000,000 te -day, sud a reserveO fond of $7,500,-
0100. The. deposita as per the, first annuasl utatement amountsd
to $1,576,000, and, according te the. last goverrument state-

met, lie7 now stand at $86,374,487. To)-day, the. ban* bas
175 branches througiiout Canada.

'ER TAX SALE

il. to be ii.ld on Wednesday,
e lamt great tux sale in tht.
ff0#0 people, bence the. last
mcreaxze adjinini Vancouver

NTUICSFR SA

DEJIENT-UES'FOR SALE

TOWNSHIP> 0F CHARLOTTENBURGH

Ses2Ied Tenders wili b. received Up to Septer.
noon, for $310,000.00 Township of Cbarlottenburgh Di
i $1,000 denorninations, with coupons attaclied, pi

twenty equal annual instalments; 51h% interest.
GEORGE A. WATSON,

Williaunstown, Ontario, August 5tii, 1919i.

THE CORPORATION 0F TEE CITY OF 'I
BRITISH COLUJMBIA

8.aled tenders will b. rec.lv.d by the. underu
te 5 p.m. on Monday, September lSth,. 1919, for thie
of $15,600.00 clyle improv'ement debentures, dated
lit, 1919, maturlng October lit, 1939, bearing 71
interest, payalel ialf-yearly on April Ist and Ocitol

No tender necisarily accepted.

rI
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N.S.

:ipal and semi-annual interest payable at the option
I the holder. New York. Toronto. Montreal, Halifax.

Price: 96J and Interest.

Company
193 Holli. St..
HALIFAX. N.S.

BURDICK BROS.
LIMITED

& BRETT,

Stock and Bond Brokers

Pexunbarton Bldg.
VICTORIA, B.C.

Hotel Vancouver Bldg.
VANCOUVER, B.C.

Private Wires to New York, Chicago, Montreal,
Seale, Toronto and San Francisco

STOCK BROKERS à
21R RANM FINACIAL AGENTS

21 JORDAN STrREET, TORONTO

WIRES TO NEW YORK, WINNIPEG
AND WESTERN CITIES

er, Hammond & Nanton
KBROKERS & FINANCIAL AGENTS
of Portage Avenue and Main Street, WINNIPEG

I Sell on Commission. STOCKS AND BONDS. On
4 Montreal. New York and London, Eng., Exchange*

ernment, Municipal, School Bonds
AND ALL LISTED NEW YORK

AND MONTREAL STOCKS

LEASED WIRES TO MONTREAL
NEW YORK, CH!CAGO AND TORONTO

tory Bonds and Western Securities

Rosa Alger & Company
INVESTMENT BANKERS

-

DBALERS IN

Government, Municipal
and Corporation Bonds

C2PPoms.idenC# Sdicited

A. H. Martens & Company
<Membert Torontu Stock Bxchanege

ROYAL BANK BUILDING, TORONTO
81 Broadway, Harris Trust Bldg.,

New York, N.Y. Chicago, Il1.

Mï

I

Lougheed &
LIMITED

Taylor

Bond Dealers and Financial Agents

2 0 Eig th A nu Weat, Calgar ,
Alberta

Government Municipal and Corporation Bonds

BOND DEALERS
In Western Municipal, Government

and Corporation Bonds

BRITISH AMERICAN BOND
CORPORATION, LIMITED

sccissoas To
BRITISH AMERICAN TRUST COMPANY

Vancouver, B.C. Victoria, B.C.

$50,O00
Y OF HALIFAX,

5% BONDS
Due lst July, 1953

inations: $1,000.

ern Securities
ce Wm. St.. Lilited
HN N.B.

29, 1919.

1
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N2EWS 0F MUNICPAL FINANCE

Edmontona Publir Uitilities Show Surplus--St. Boniface Tax
Rate Higii-Otlier Tax Rate. Up

Calgary, Ata.-It has been d.cided by the. City ta ask
the, government for the. lan of $120,000 for the, purpose of
construction of a permanent wing ta the gener-al iiospitai.

London, Ont.-The new assessment Iast coinpleted shiows
the. valuation of land and buildings wltiiin the. City baundaries
ta b. $44,111,915, lun increase o! $2,404,228 aver iast year.

Ow'en Sound, Ont-Tii. tai rate for 1920 will b. 35 mille,
according ta thie declalan of the. council. This la an increase
of twa mille over 1919, wbicii is due chiefly ta an increased
expenditure by the. Board af Education.

Fredericton, N.B.-R.ceipts of taxes under discount ait
the. clty tr.aaurer*s office thla year anuounted ta $110,351.30.
This le looked upon as a favorable showing inasmucii as the.
tax rate is $2 this year, instead of $2.20 last year.

Harwli Townsip, Ont.-Tiie counicil bas struck a tax
rate oi 13 miii,, wilch la :33ý milis lower tiiar tii. rate lest
year. Tii. rate was inade up of county rate 57-10 miile,
townsilp rate 5 7-10 mnilis and general schiol] rat. 1 7-10
mille.

York Township., Oat,-Tie cornbined tax rate 1, 13.8
mille, of wiicb 6.8 is for county and 7 milla for the. town-
ship. Tii. rate is two miilla lower tban last yesr. Tiiere la

an inereaaed aaseasmnent of about $800,000, making tiie total
about $25,000,000.

'Cobalt, Ont.-An additional two mills bave been add.d
ta the. local tax rate on the. revis.d estimnates presented ta
the town counil and the. rates for public and ueparate school
supportera wlll be 38 and 44.3 jaills reapectiv.iy. The. gen-
oral rate la 30 mils.,

Regina, Saak.-Tii, total amount af revenue callectible
by the city by way of taxation for the. current year la 1,
637,160.45, according te a ataternent iianded the. clty caundil
bY the. city asessor. Of this amount $265,043.65 is for
aPeCil local iprovement purpaies.

Et4>bieoke, Ont.-Thie councîl set the. tax rate for Etobi-
coke at 17 7-10 mills, tuis rate being nmade up as f0illows«

rCounty rate, 689-10 misfi; general townii.p aciiool rate, 688-10
mille; general townahip rate, lncludlng bridge debentures, 9
millei. Tiie rat. s~ :l 3-10 lower than tiiet of lest year.

Toronto. Ont.-The total aasumnent fiirures of ail the.

of 11.45 mills. The. sckhoo expenditures assessment is e'
094,925, the. levy la $160,000, at th~e rate of 12-21 il.F
thie Patriotie Fund the. asseasment is $13,094,925, thie lei
la $8,250 and the. rate is .63 nuits. This makes the, total lei
tiie sum of $489,491, or a tax of 40 mills on the dollar eý
clusive of the water rate tax. The tax of water wili b. 4.9
The. tax for last year was 38.42 milis.

Winnipeg, Man.-A surplus of $16,578 was siiown 1
tiie quarteriy report ai the water works systenu, present
ait a receiit mneeting of the civie finance committee. A deft<
fronu tiie beginning of tii. year of $9,003 lias been writý
off, l.avlng a surplus of $7,574. Tii. official figures we
given as follows in a statemnent of water works system i
c<ome accounit for tiiree months ended June 30, 1919:- .

Total revenue for three months ......... $183,951
Total expenses for three monthas.........167,578

Surplus for three inonths..............$ 16,578
Deficit at beginning of year . ........... 9,003

Surplus as at June 30,' 1919 ......... $ 7,574
Nlo.se Jsw, Sask-Tie iialf-yearly collection af tax

vias lnaugurated lu 1918, and it le interesting to camps,
tii. collection of taxes up to Juiy 3sit this year, campai,
witii 1918. The. following table gives tiie figures for each
tiiese years and fronu tiie figures it wiii b. seen that this y.
tiie tax collections up ta July 31st exceed the. tax collectio
up ta July 3sit, 1918, by $72,528.75:-
Collections to July 31st, 1918. 1919.

Arrears .,.............. $ 59,205.85 $ 56,400.20
Current taxes ... ,...... 294,214.97 369,549.37

Total collections .... .... $353,420.82 $425,949.57

Total tax levy ....... $760,836.00 $806,186.00
EmnoAlta.-bI tiie report of the city's revenue ai

expenditure account for the. six n«>ntii. ended Junie 30, 191
it is shown that current taxes coll.cted amounted ta $1,08!
118, reducing the. citys overdraft wltii the. ban* ta the coi
paratively ornaIt sura of $37,727.70; wiiile on accourit of t

enarges

ýf thier
eaciipa
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C. 131GGS&C.

306 Agency Build ing, Edmonton, Alberta
espondents - . BAIRD & BOTTERELL, Winrnipeg

H.1- H. CAMPKIN
arauce, Loins, Bonds, Del>enture and Leal Ltate

Agent for Canadian Pacifie Railway Co.Lods. Canada North
West La-cd Co. Lands, Hudson's Bay Co.npauy's Lands

53 Scsi'th Strewlt - REGINA, Sak.

M. E. Evans & Company, Limited
FINANCIAL AGENTS

,uds Insurance Reali Estat. Loans
Union Bank BIdg., Edmontons, Ait.

AHAN- WESTMAN, LIMI TED
tIL CERSONS TOà T. MERlDITM. 1,1011TB.

FANCE INSURANCE - REALTY
114 Pender Street, W., Vancouver, B.C.
J. W. MAHAN J.A. WH bi'MAN
Presideftt Vice Prciident and UanaéginK Directu

tNTED
A LOANING AGENCY

HfAVE A LARGE NUMBUM OF APPLICATIONS FOR LOANI
Reernes Purnished

>CK & TULL, UIMITED, Calgary, Alberta, Caada

OFIELD, KI]RBY & GAIRD)NIER
INVESTMENT BROKERS

WINNIPEG
es-SASKATOON AND CALOARY.

MffNT CRpoATioç o CANADA, LiTD.
London Office: 4 Great Winchester St.. E.C.

~J. Pattison Jr. & Co.
Mernb.rs; Toronto Stock Exchange

SpecialUete Llnlisted Socussition

BAY STREET~- TORONTO

ý.ATLIFF & CO.
LANDS - FARM LOANS

STOCKS AND BONDS

Mt - -- Albervta

TOOLE, PEET & CO., Limited
INSLRANCE AND REAL ES TATE
MORTGAGE LOANS ESTATES MANAGED

Cabi. Ad , s s ToiPenn. Western Uin. and A.B.C- Sth Bdît1o.
CALGARY, CANADA

WAGHORNGWYNN Co. Ltd.
Vancouver, B.C.

SOCKS & BONDS
LOANS. REAL. ESTATE INSURANCE.

SJ. 9. VE1NIS. Presfident. JAMES W, DAVIID6ON, c.Prcpidmnt.

The Western Ageucies & Development C.
GUI Edge Faro MoreMege mettiag tk. invtttor 7% for sain.I Culgary, Alberta, Canada

BRANVON t " ,tt> MN

Real Est at e Agent
Northern Manitob>a Farm Lans and

Cattl, Ranches a specialty

North'er SecuritiesLimited.
EsablIth.d 1900

Financial and Investmnent Agents
FIRST MORTGAGE FUNDS PLACED ON SAFE
MARGINS ON FIRST..CLASS PROPERTIES.

Usaiber a( Mortgsse and Trumt Compzek Association of Brlîish
Columbia

529 Pende,. St. W. - VANCOUVER, B.C.
B. 0201t013 HANSU LD .I'.. MArnagr

CaMet Addres,. "Eslits, 'Calgary. Coe.- WVestern Union.
Baoukors: Union Banuk of Canada

j.' H. GOODWIN LIMJTED
FINêANCJÂL AGENTS

Moison'a Banik Buailding Calgary, Ait.

FARM LANDS CITY PROPELRTIES MORTGAGHS
MINING PROPERTIRS ESTATES MANAOBD?

RBNTAL AG;ENTS VALUATIONS PIRE INSURÀ'

29, 1919.
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Montreal and Toronto Stock Transactions
x4.dà Puloex fur Wel rmdrd Aga4u* 279h, 19[9, anit Sale?..

Montreal figures suppjiied1 to The MDfle1ary 7ie l'Y Messrs. J3urixctt & Co.. St. Sacra~nent Street, Mon1treal.
Toronto quotationas 'alii interest--

mlockm

^mes- Hin.%ccreaJy,.ýrOf

Ame.i$so CyanarmldÇôC,11ii

pref.

Atlantic Sulttir cn

Barcelera
BelIl Tclcpbonc

lirtiah COatumbia Fiýhilng à kl>ackng Co ..

Canada lied..... corn.
.. prcf,

Caada Pow dit &oka.com,
p"f.

Canada SteamsUpLle e A oàiï% o

Lanadan Pemnn
CanIadIa fte m h Lines Lt ..~dr . .... corn.

pref.

Clinadian Ca ndd&Naina nvan~oajanLoo~tIv.~~ ... pofe
prof,

Canadian Paesliat allw o. om

Caa ian GenralEl frc- ....

Ca.ia Patcies. aomva

*mureali

Askcd Dld Sales As*a Bld

ý-2 ; i! 21 1
:11 :fNi 3e1M1 9IK

Toronto 5stfts
MaLNmd Sle

»sked B

Mo ruaI Co

National Steel C

Nipi,,ssng
Nova Bcoetita
Olgtivie Flour il

.. preo-

,.pref.

pref.
coni.

sles

12
Liý

Ls>'

âO

10
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*h98 ThsCrnUSisuai h

TUES EXBNKO UENI-ION
FEd byURNC COr5 eron.du~n . a NUÂC OPAY IWTD
TORNTOme. ONTARI atHa 01r

PE INSURNCE CO.RN

SI FOARE REISUANCESAD.g,,
ALERA A.HMCTJ. CC

Produclng Property. la Orner iRMan CHALE H. TRiî.NA.L
fiMlcd Pire Manager HARRY L. IMATHH518

* F. CliCIL BARLRY.

booklet descriptive of Mo c om..e;

B&10 GEORGE YARD, LOMBARD STREET,
PORÂTION, LIIIITE» EEUk YDe 55 OIO/

ARTHUR, Ontario mrucsc

and Toronto Stock Transactions--otnuied

Motuil 1 Toronto RonduuvcI Toroai,
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JR SIUILD watermak
unarant..f

In Býond, Writing an~d Lcdger Paper the. 'IR Shi.Id"9 Wat
Superfine Linen Record
IEarnacliffe Linen Bond

Mount Royal 1

HIQM GRADE PAPER MAKE
Montreal, Que. Milis at St.,jrorT

ALBERTA ANI) SASKATCHEWAN CBHARTERED beei
ACCOUNTANTS pas

~und
The annual1 meeting of the Jastitute of Cliartered Ac- fis
tants of Alberta was held in the. Board of Trade Rooms, tat4
ýsry, oni June 28th. The retiring president, C. E. Race, sIi
ented a report of the. work of the institut. for the. past
and the. Iiinjal staternent wa, submnitted by the. soor.- broi

CANADXS
ILEADING;

&TERMARI.

-ior quk

, P.Q.
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t Canadian-Made PapeT

You know what a vital part paper plays in your
business. It is part of every transaction that is
made, and it goes forth as your representative.

QUAUITY, then, i. imperative, and that alone
should cause you to INSIST on a genuixie Macle.
in-Canada paper for your Stationery, Certif icates,
Ledgers, and Booklets.

Beyond that fact, it is, of' course, a prime duty
to support Mode-in-Canada goods, and if those with
whojn yo~u do business look for the. watermark on
your stationer7 and find you are using foreign-made
paper, you loy yourself open> to a breach of goodý
faith-with no possible chance to defend yourself.

Use thie best paper that con b. bought for each
pIurose. Canadimn pape>' malcers maintain the.
higbest standards and their products should b.
bought i preference to all others.

iograp4oor Io-da9 Io send for a copv of the bookrlet
the Pulp and Papef Industr_ of Canada."

... AND PAPER ASSOCIATION
h ansd Writing Faper Section

Lt. STREET -MONTREAL

'I



THE MONETÂRY TIMES

RECENT VIRES

Many Farmers Lose Barus-Little Insurance Carried

Belle Ewart, Onit.--Augaît 25-Tii. icehouse of the. Lake
Sneoe ce Co. and the residence of the. superintendent were
destroye. Estimiated loss, $35,000.

Black Lake, Que.-August 17-Derrick and hoist-houses
~on tlie mines of the Asbestos Corporation of Canada, Ltd.
were destroyed. Estimated loi., $40,000. Insurance was car-
ried to the. amount of $405,000 as follows: North Amierica,
$26,125; P3rovidence-Washington, 81,5;Firemen's Fund,
$8,375; National of Jlartford, $24,900; Employer., $20,750;
Firenien's Underwriters, $10,000; Fldelity Phenix, $15,000;
Century, 89,807; Atna, $16,000; St. Paul, $8,997; British
Colonial, $10,000; Rochester Underwriters, $10,000; British
Emnpire, $10,000; Queensland, $2,231; Great Arierican, $4,
150; New York Ulnderwriter8, $3,000; Mount Royal, $10,875;
'National of Paris, $4,150; Horne, $13,862; London Miatual,
$14,525; Lloyds, $78,850; Richmiond and Drunimond, $20,750;
North River, $28,013; United States, $20,750; Misulaquoi and
Rouville,, $4,150; Stansteed and Shierbrooke, $8,300; Sprlng-
fleld, $2,500. Total, $405,000.

Blythe, Ont.-August 22-Barn and other outbuildings
on the farmi of John Denholm, 14th concession of flullett
townshiip, were destroyed. Cause, ipontaneous combustion.
IEetlmated lois, $9,000. Insurance carried, 82,000.

BJrantford, Ont.-August 24-Stedman's wholesale bous.
wam damagedf. Estimated loss, $2,000.

Brockfild, Ont-Auguit 26-Tii. factory of the Bishop-
rir Wall Board Co. was destroyed, Thr.e freiglit cars on tiie

siding near the. factory were also destroyed. Estimated
$175,000.

Charlottetowni, P.E.I. - August 22 - Barn o!
Walker, on the Lower St. Peter's Road, near the golf
was destroyed.

Clmndeboye. Ont.-August 22-P. Dauncey's barn
destroyed. Caused by spank froni engin. cf separator.
mated -lois, $7,000. Insurance earried, $2,500.

Kingston, Qnt.-August 24-Barn cf Mr. M. Shoo)c,
Rond, was destroy.d by lightning. Estimnated lpsp, $
partly covered by insurance.

Moatreal, Que.-August 25-St. Vincent de Paul CI
St. Catherine and Fullum Streets, was damaged.

Mooe, Ont.-August 15-Baru and crops of A, J,
bina, 5th Ii. cf Moore, wore destroyod. Estinat.d
$6,000, wlth $1,500 insurance.

Newcastle, N.B.-August 22-Two barns and dw
of John Malcolnm, Boom Road, were destroyed by lighr
Estimated loss, $6,000, partly covered by insurance.

Regina, Sask.-August 17-Plant of the Impeia

tuse, spark
-Candy fact
destroyed.

ist 16-lIeuse cf Mrs. J. L
lois, $400. Cause, overtir

EXECUTIVE OFCROFFICERS
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fL'UNI
DC* -onmpmany. Una

]Royal Exchange
1ONDED A.D. t74

Lis-e -al excea $~ma, j
H -D Oprim ont CàANADA

ROYAL EXCHANIGE BILDJJING,
£MONTREAL

eaaim Bl- ctsr
lt B MàCsausau E& a. ... ... Monitreml

Sua Loum Qoui. S..M.O .. Quebec
J. s ' HOuiON Buý. K. C. . WlnmipeI
B. A. Wasron, Ea, ... Halifax. 11.S.

Sa R Vmoew Eca awn HOI . art..
Chairman . . monttOal

J1. A. Jmsswu. Msaaer Cadualty Dept.
ARuega Baaapy. Onrat Manager

Ctrrsondsaos invittd fror, rseosile
gent=5f Ln Unrepresented diStriciS , Dire
san' cauti asancleq.

Assurance

Pflret BriIns ancmu Company estabilshd in Caada. A.D. tus

Phoenix' Assurance Co., Limited
FIRE of Londo, EuI.d LIFE

Pound4 17V2
Total naoaee ov.r . . ... - .......... . I.......

1fo aeotity of Caadlan pticy Iaodersmi onoed ...... IAIIASO

Agents warnd in botb branches. Apply to
R. MACD. P*AESON<, Manger
J. B. PAESONI,

100 St. Framcois Xavie Street, Momtreui, Qu..
Ailwih poft oliie afecedprior to the liai Desosber will rank

fer ful var' retracn"bonus at thât date,

I ALKDONIMI INSURMICE COMPANY

.DWIN
RR
,%D Ossîcu
.,Montreuil

0

THE

CONTINENTAL INSURANCE COMPANY!
OF NEW YORK<

H.ENRY EVAN4S -- Pr«Ident

NOW WRITING HAIL INSURANCE

ASSETS EXCEED $39OOlOO

FI %RE m HAlL -TORNADO - MARINE
WIRE OR WRITE, FOR RATIES

i

1919.
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WESTER N z ,-o
ASSURANCE COMPANY " obil Ex ploion,

Asst. 37.W00.00 aliots, Civil Cou-
Losses paidminceorganizatjon " 74 W00. 00 rpotions & Strikes.

BOARD OF DIRECTORS
W. B. MBI LB, President and General Manager

SIR JOHN AIRDJ.C., LL.D.
ROBT. BICIMBRDIRB (Monitrea0) Z ýLS.KC..L-
LT-Co, ,HBWRY BROCH.ý GO. ORWOBE
AL C COOPHR (London, LEng .. CoL. rE Hg. FREDRIC
IL - . cCx NICHOLLS
JOHN H. PULTON (New York.) 8mo .Oz. 8w HENRY PBLLATT
D. B. HANNA ON».

JO H B. S, WOOL.
fiead Officeso TORONTO. Ont.

.B. MEIKL.. CA .. WANWRI .

n a d Q e nr al M a ag r 8 .cr t a7 jJOHN SIMA. AO R. PBINLB,
Axaintant Oeral Manager Assistant Secoetary

BRITISH iDUERS N ISME CHOL MP
AGBNCIES THR.U-HO.T THE WORLD

Fire- Marine - Automobile
TB. onto Agents, WINDEYER BROS. & DONALDSO

Heed Office for Canadl, 36 Tronto St., Toront
A anager for AsidastanR. DRAYTON

ATLAS
Assurance Company Limi

Founded in the Reign of George 1H

Subecribed Capital........................$110
capital Paid Up . ......... ... .... .. ... .... 1.1

Ad itiona] Funde .............. ...... ........... 24 7:

The company enjoys the highest reputation for p
and liberal setlement of claims and will be glad to ri
application@ for Agencies from gentlemen in a positi
introduce business.

Head Office for Canada-260 St. James St., Mont
Matthew C. Hinshaw, Branch Manager.

ION

SINCE A.D.

Resident Manager

Branch Manager

Ominion

Co.



THE MONETARY TIMlES

G E NERAL
ACCIDENT FIURE AN~D LIFE

Assurance Corporation, Limited, of Perth, Sc@tl.mi
PHLEO HOWLAND, THOS H. HALL,

Canadiun Advleoty Dwrecroe Man.ger f-r Canada
Torenta Agents. B. L. McLEAN, LIMITEI)

THE

GxEN ERAIL ACCIDENTr
Assurance Co. of Canada

Pereonai Accident end Sicknse
Automobile end LtAblIity Ineurnce

In.p.ctlon and lismirance of Stemen Boiters
TORONTO. ONTARIO

Hiead oftloe-Coner of DowceoIer St. Wear and UnIion Ave.. mon'teu*.
DIIIECTOR8:

J1. 0s adser TIiornmoj peuset and Managlfli Ditector.

Ja%. Carrutliere, Peq., M. Chievalier, Ueg,, A, 0. Dent, .q,..
J h E .. 8f..Sr A1esendre Laeoote. Wm. MoIson Maeruon,0U 98Q.,

111CANADA NATIONAL FIRE
INSURANCE COMP'ANY

'HEAD OFFICE, WINNIPEG, MAN.

TOTAL ASSETS - -$*2,468,523.08

A Caasdia Company lavestiatits Fondsin Camada

Generai Pire nuwaace Busines Tirantact
APPLICATIONS FOR AGENCIES INVITED)

TORONTO OFFICE: 20 ING STREET WEST

LYON *KOWAD- Agente

,C/NORWICH UION,RE NSURANCE
SCETYLMTED

PIE INSURAI4CE
ACCIDENT &un SICIU'4S EMPLOYURS' LIASIIUT?
PL.ATE GLASS AUTOMOBILE INSURAllCB

lies. OwmcE FON ÇAvNA" Norwich IUninBilding
12-14 Welling ton BL ÀXt TOR.ONTO
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Bonds of(9 Western
Canadian Cities

such as Calgary, Moose Jaw, Lethbridge,
Medicine Hat, Saskatoon and Vancouver, mayi now
be purcbased to yield from 6% tQ 6y*% in
both short and long maturities. At current prices
wc recommend these bonds for investmnent.

Writ fr aCop of Our August Lis(.

DOMINqIONSKECIRITIBS CORPOR,ýTI(
LIMITED.

MONTRUAL BRANCH 1", LONDON. ENO.. U~~2 IW.C STREETa r !" ST N.. 2 Austi.~.ws..,TORONTO A . .FuiIurt.n. P~

nnwunuunnuminrCr iituu

rtgage Iàvestmeuts rv k
offer 7% firat mort gages PAD FOR LSE

ired by first clas. retai1 pro- $105,437,701
v. Anunts. $10-000 and - -SAU AIDN

TUE M


