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. same £14 1s. 3d.
:;hdgo shmhln Bal;u Fire Insyrance Co.,
b . share. M in. "'hk,
840, Ftrdoocny Ddhmum
Firg Recorp. —Orillia, Deec. 19— Benner's

Mill ; not stated as to insurance,
— Ottawa, Dec, 21. The residence of Mr.

-

Baine, on the Deep Cut road, totally destroved | a

with most of its contents ; no insupance ; loss
heavy. 1

>

THE CANADIAN MONETARY TIMES AND

o
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—Picton, Dec. 14.—The dwelling house of
Mr. Chas. Black, in was con-
sumed, with contents; insurance $750. Also
the house of Mr. D. Ogden, West Lake; no
insurance

— Iunigville, near Perth. The house of Mr.

@JMNM.MWM.-‘M
mostly too late to be of service. an
:nn : house for $1,000 ; furniture in
or ,
—Uxbridge, Dec. 20. The house and build-
ings of Mr l-funno'-.,hon-tbo Ux

adjoining of Mr. Hil-
ary, completel sﬁ’oyed:;mm insurance on

y d
Mr. Hannan's house for $1,000.
—Terouto, Dec. 18.—A row of five small
frame buildings on ; contents
saved : not of much N
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with petroleum. ...
; ts with lumber and

| boat loaded with malt. . 3,709 bu
There are besides a econsiderable number of
boats laden with pig irom, cheese, mill feed,
, potatoes, and other farm produce. It
is estimated that there are 50,000 brls apples
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Phenix Insurance Cempany,
BROOKLYN, N. r

PHILANDER SHAW,  EDGAR W. COWELL,
| Seerelary. = Vice-President.

STEPHEN CROWE, Presideat.

416 02. To
all sources

| CHARLES G. FORTIRR, Marine Apent.
Ontario Chambers, Toronto, Ont, 19-1y.
Memore Plamendon,
Cum-iu-m.muh.-lo-u
Québec, 9th December, 1867. =

171y

NINTH HALF-YEARLY DEVIDEND.

; Nornczumb”n- that a Dividend of 5 per

cent on o;:&uu&aaumd
been declared half-year ending S1st >

the same will be at the office of the Society
lo.?'()n* , on andafter = .
WEDNESDAY, 8k DaY OF JANUARY NEXT.

The transfer books will be closed fromi the 10th to
31st December inclusive. 3 y
By order of

ESTABLISHED IN 18T
asiulgn g
Incorporated under Special Act o Partiament.
Amount of Capital and Funds, over ...« #1,800,000

Assurances i force, over.........ens
Number of Policies in force, over ... ... 8,000

Annual Imcome, OVEr .......cc.c.ihene $170,000

Claims paid for Desths since commepre-
ment of Company, Over......... Nene 450,000
al for the

and 59,000 to 60,000 brls.
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OF MASSACHUSETTS.

t Mowrmmay Owwice:

20 GREAT ST. JAMES STREET.
INCORPORATED 1851. -SECURED BY LAW.
AmovsT INsURED 000.
ca-_ulm-’l'u"un
$100,000 deposited with the Receiver General for the
protection of Policy hoiders.

1

§ N

1

Extract of Hemloek Bark—Extract
of Oak Bark.

Important to Tanners, Merchants, Machinists, Lum-
bermen and Capitalists seeking for a Remunerative
and Profitable Investment in Canada.

£

111
i

i

Philip Browne & Co.,
S?ocx. MONEY AND EXCHANGE BROKERS,
Estate and Commission Advances

Agenta.
wade on Securities. No. 67 Yonge Street, South
of King 8t., Turontc, e 14

LIFE ASSURANCE,
Annuities, Endowments,
and

FIDELITY GUARANTER.

THE BOYAL NAVAL AND MILITASY LIFE

wu-*howht_”d
Her Most Gracious Majesty
THE QUEEN.
its Guar-

The EUROPEAN is one of the
e, It has paid over
and Bonuses, to

antee Branch, hmm“
Mlmbngnm Clalins
representatives of Holders.

HEAD OFFICE IN CANADA !
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA :

(All of whom are fully qualified Shareholders,)
Hexny Esq, Winriax Wonxumax, Esq.,

Hvou m“iq 18 LeCraine, Esq.,

CJ Bnn.-lq.' The Hon. Cuas. ALLEVN.
Manager for Canada,

EDWARD RAWLINGS.
Agent in Toronto,
W. T. MASON,

15-1yr Owrario Hanr
S ———

The Canadian Fonctary Times.
THURSDAY, DEC. 26, 1867.1

THE LAW RESPECTING INTEREST.

In a previous number, we discussed the
state of the law respecting interest, and re-
ferred to the decision of our highest judicial
tribunal that the Act 29 & 30 Vic., chap.
10, sec. 5, not only relieves banks from
“forfeiting and losing,” for the offence of
usury treble the amount of the money lent,
but operates as a repeal of so much of the
previous law as made bills and promissory

> | notes, amongst other securities, whereon and

whereby a greater interest than seven per
cent was reserved in the case of banks,
utterly void. Ina case of The Commercial
Bank vs. Harris, lately before our Court of
Queen’s Bench, it was sought to deduce from
this decision the further conclusion, that
bills, and notes which had been under the
former law utterly void, when made and
issued and remained so at their maturity,
were endued with life by relation to their
date, under the influence of the last enact-
ment. It was held by & majority of the

¢ | Court, Mr. Justice Morrison dissenting, that

the 29 & 30 Vie., chap. 10, sec. 5, has no
retrospective operation, so as to enable a
bank to recover upon usurious notes given
before it was passed. The Judge who dis-
sented, thought the words of the Act in
question wide enough to embrace past trans-
actions, and that such was the intention of
| the Legislature.

WITHDRAWAL OF ENGLISH FIRE IN.

§ 8

SURANCE COMPANIES,

It is rumoured that some of the English =

Fire Insurance Companies doing business in

bl

Canada have detetmined to withdmw their =

agencies. This action is attributed to the |
heavy losses they have made of late years.
Some fime ago it was said that the Royal
would have withdrawn, were it not that the
Company had large sums invested in build-
ings in Montreal and Toronto. Whether
the heavy losses they sustained were attri.
butable to mismanagement or to mere ill
luck we cannot say. Should many Com-
panies now withdraw premiums will go up
and the many will be made to suffer for the
dishonesty and crime of the few. Instead cf

LiFE 'dlivu(Ce-pm. away we should hold out

every inducement for them to continue tode
business here. !

WESTERN INSURANCE COMPANY, OF
ENGLAND. 4

AT a meeting of this Company, held in
London on the 27th of November, it was
determined to discontinue its fire business,
and instructions_were forwarded to Agents to
cease taking fire risks. A communication
has since been received by the Gemeral
Managers for the Dominion, sutherizing

rent risks. The managers have very frankly |
explained to us the state of affairs. It
appears from the books, that although the
Company has been doing business in Canada °
for only three years, yet the Canadian branch
has remitted to England every year up to
last June. No complaint is made of the |
business done here, and its good will is
looked upon by the English board as to
some extent a set-off against the sum re-
quired to re-insure. From the statements
submitted to us, we conclude that no com-
pany had fairer prospects here than the
Western of England. It is said, and we
have no reason to doubt the statement, that
the stockholders of the Western are perfectly
good.

THE GODERICH BRINE SPRINGS.

The manufacture of Salt will probably
become an important branch of industry in
the Provinge of Ontario, and give employ-
ment to a considerable amount of capital.
Amid the excitement incident to the open-
ing up of gold, silver, and iron mines, we
are apt to overlook brine springs, which
are likely to contribute in a large degree to
our national wealth. The Onandaga form: -
tion, which is the source of the New York
brine springs, is salt-bearing in the vicinity
of Goderich. Evanescenf newspaper para-
graphs, now and again, make us aware that
salt is produced there, and that wells are
being sunk, but of the operations we know lit-
tle or nothing. Of the region referred to, Dr.
Sterry Hunt speaks in his report (1866), as
follows: ‘‘ Recent investigations have shown

2

‘i
g3
company of good standing for the transferof
the business, and the re-insuring of the cur-

1Y
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that this formation, in its conrse north-west-

from this | official of New York State said thet the

whole volume | many purposes superior to that prod

the
of the salt bearing mass being 41 feet, of | artificial heat.
“finest hitherto | 5 Ontario to make the most of our natural

1

-~ known. Some of the Onagdaga brines are mud,;mothercmduos

that the salt manufactured from Goderich | Onandaga springs are a source of revenue to

It

per cent of salt, while those from Onandagn, | country by, at least, keeping money at home p.-..p.c-
New York, have, on ai average, over three | which finds its way across the lines. Ahigb m

bid fair to surpass in impértance those of | riority over wood is declared to be evidenced

Central New York.” One wtll is mentioned, | in the superior quality of the salt which
needed with the brine to make from it salt | hoped that capital and energy will be found

hold nearly six ‘parts in 1,000, while the | table working of our salt-springs.

Goderich brine contains less-than two parts.

almost saturated with gypsum, of which they | progress we may be able to adduce, the

ters from its evaporation coptaining over 99 | 4 considerable addition to the wealth of u..
brine must be of exceptional purity. No | 4 large amount and have paid into thopu
draining or other mode of purification is | lic treasury nearly $4,000,000.

is remarkable for its purity, the solid mat- | reason why it should not be made to yield | seasom, »

which the salt itself formed about 30 feet. | But sufficient has been shown to induce a
fully white chrystalline grajns. The brine | the Goderich salt region, as there is no| St

in which, st a depth of 964 feet from the | be produced at a largely reduced cost.
The salt brought up is described as beauti

ward, in Canada, becomes greatly augmented the manufacture of fine salt has been attend
in thickness, and includes beds of salt which | ed with highly beneficial results.
surtace rock, salt was met with in layers of | quality of salt by solar evaporation is

a foot or more in thickness;

The Onandaga brines, also, contain on an
averdge, about 15 per cent of salt, while the
Goderich brine has nearly’ twenty-six per

cent. Nﬁkqﬁ‘yﬂdﬂﬂh?ﬂ The presence

surpassing in purity the

per cent of impurities.

The salt springs in and about Lake Onan-
dags are the property of the State of New

York. In 1825, the State took possession of
them, and began to furnish ‘brine to manu-
encouragement was

facturers. Every

from the salt manufactured at these springs,

dm

to the trade. Abmtyol:thmo-hpc
State of New York has received a reven

bushel was paid for all coatse or so'ar salt | jo¢
that should be sent to the Hudson River or
to Lake Erie, or that should be sent from | dressed
Onvuu.ud.bnﬂympid
for the transportation of salt barrels on the
canals. During the last twenty years the

ilJn

taining
follows, in Ameriean currency:—

five bushels

$272,237.

barrél ; the net

cents per-bushel. The

being

boiled salt, 19 = cents, nud

realized for. the pmdncﬁon
of 1565 was, $2.03 per
por pa it
e

nec price whi¢h the manufac-
FOR FINE SALT.

nd repairs, 19 cts per bush

mt«m
forn

“ﬁll

%wmmwu

per cent.
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LAMP CHIMNE
© of extra for ordinary Burners ;
alvo, for the ‘Comet’ and ‘Sun’ Burners,
sETS OF

TABLE GLASSWARE, HYACINTH GLASSES,
STEAM GUAGE TABLES, GLASS RODS, &c.,
or any other article made to order, in White or

Colored Glass.

KEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.

DRUGGISTS FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
n ade to order.

Orrice 388 ST. PAUL STREET, MONTREAL.
. A. McK. COCHRANE,
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19,00

Season of 150 w
Tear and wear on , say

Ten Machines will -b”s.o':mw:
“l,. season
l‘g‘lﬂ I(O'.Lm
Cost as above, on Canal Bank. ....... ...

Apparent Profit
Which coutd be doubled
two gangs of mea.

——Bn-ml Nav. 15, 1867.
Dear Sim,—1 have read with intevest the Pros-

placed upon it
At - qualit b ou; esti-
cos! machinery, e., a8
also the estimates for labor, etc., & ¥ -

very fair (in gold, 1

items may require a little more, probably the cost

of tramways and cars would in time be increased,

while some of the other itemns would as likely be less
r estimates.

have the credit of
fuel (Jour r;bodwnt_rnerv'g en
gned H. T
Mr. A McK. Cocuraxe, Montreal, C. E. .

Purther information may be obtained asd 8:ock
ecured by addressing
A. McK. COCHRANE, Secre'ary,
MoNTREAL.

WM. EDGAR, Esq.,
Haxicrox.
DON KEMPS,
TonoxTto.

! wanted in every town and vi

The Commercial v-gu-An-_.§4.y-{,
L] ' L

19 & 20 Comwmini, Lowvon, Evcrawm. ol
Capital, £2,500,000 Stg. —invested over §3,000,000.

Flu DPART.'IIET.-IW

—The

ment guaran
Orrice—385 & 387 Sr. PauL Sreesr
IORLAK'D, 'A‘m:'&,' |
] of ..'3‘._1- C. LM,‘Q 3
M WESTMACOTT, Agent ot Toronts.

Parties contem Lig Insurance will find it
to their ipterest to and examine our
Policies issued payablé either in Gold or

currency.
. A,G"IS R n'n!w!ll.
T Genered

ts and Canvassers
to whom liberal
lo-1y

2& Active and cnergetic
inducements will be given.

Reliance Mutual Life Assurance
SOCIETY, (Established, 1840,) OF LONDON, K. C,

Accumulated Funds, over §1,000,000.
A

nnwal [ncome, $300,000
THE entire Profits of this Society
helong to the Policy-holders.
HEAD OFFICE FOR DOMINION—MONTREAL, .
151y T. W. GRIFFITH, Managerd Sec'y.

EtnalInsuran ¢ Company of Dublin.
The number of Shareholders exceeds Five Hundred

| Capital, $2,500,000— A xnual Income nearly 1,000,000

THIS Company takes Fire and Marine Risks on
the most favorable terms.

T. W. GRIFFITH, Manager for Canada.

Chief Bt

Xavier and St. Sacrament Sts., Montreal.
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| The Victoria Mutral !
| FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Hasardous P.vperty, at Low Rajes

_ BUSINESS STRICTLY MUTUAL.
CANADA BOARD OF DIRECTORS: PR
Hoen Esq., Advocste, '
o Cbaaan W: GBORGE H. MILLS, President.

W. D. BOOKER, Secrefary.

’

Life Association of Scotiand.

INVESTED FUNDS . ‘
UPW ARDS OF £1,000,000 m

7THIS Institution differs from ather Offices,
o in that the o ,
. Axxvar Tyoous, £220,000 Sgc.: BONUSES FROM PROFITS
Portable Fire Extinguisher. 'mm‘&u‘ £325,000 Sterling. Are applied on a ”w“ for the w
e ~ .
EXTI E important and feature PERSONAL BENEFIT AND ENJOYMENT
A i ACTING THry e DURING HIS OWN LIFETIME,
PORTABLE ENGINE, being Wiy o el 5 14
LARGE BONUS ADDITIONS TO THE SUN .
ASSURED.

The Policy-holder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY

o A .
4 PROVISION FOR OLD AGE OF 4 MOST |
IMPORTANT AMOUNT IN ONE CASH

PAYMENT, OR A LIFE ANNUITY,
"M‘ﬂﬂl—lﬂﬂ'w'“h.'

. Assurance Premiam for the
Policy-holder's heirs, or other

ZETNA purposes.

Live Stock Insuramce Company, | CANADA-MONTREALPrice D'Anwsi

g

DIRECTORS
Davip Tomgaxce, Haq., (D. Torrance & Co.) |
HARTFORD, CONN, Gromax Morratr, (Gillesple, Moffatt & Co.)
Avsxaxpen Monnis, Esq., M.P., Barrister.
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S5 |

DIRECTORS:
E. A. BULKELEY, C. C. KIMBALS,
SAMUEL WOODRUFY, T. 0. ENDERS,
AUSTIN DUNEAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. K. WOODRUFY, ALVAN P. HYDE.
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of the State of Connec-

-

Secretary Xtna Fire Insurance Co. This Company Insures e
orthum, President, andJ. B. Powell, Cashier AL&Mm&‘n TO BE MADE on Account of

MORSES AND CATTLE ONTARIO GO MENT,

1 AGAINST DEATH May be made to the
. “23";“3" ':ft' BY FIRE, ROYAL CANADIAN BANK,
President of Farmers’ and Mecha- ACCIDENT, AND 178 AGENCINS.

' OR DISEASR
Also, E B. WOOD,
AGAINST THEFT, Treasurer of Ontarie.

And the

HAZARDS OF TRANSPORTATION.
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Es-

C. C. KIMBALL, President.
T. O. ENDERS, Vice President.

J. B. TOWER, Secrelary.

Parties desiring Local Agsncies will apply to

E. L. SNOW, GerErAL AGENT,

novl4 '67-1y Montreal.
Mining Lands

ANDS IN MADOC GOLD REGION,

Alex. W. Scott,

NSURANCE AND COMMISSION AGENT,
27 Bedford Row. Halifax, Nova Seotia. 1

T‘I;I_B Paper is printed from Messrs. Miller &
Richards’ Extra hard metal Type, sold by
W. HALLEY,
141 23 Bay Street, Toronto.
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