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TeE J.T. The Court of Directors hereby give notice that 
an interim dividend, free of Income Tax, for the 
half year ended 30th June last of thirty shiflhgl 
per share, being at the rate of six per cent, per 

, will be paid on the 8th day of October 
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J. ».rr’fiTI» TBS Si
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I
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IMPERIAL BANK the commercial bank
OF SCOTLANDf>Ltd.

Oflkd 1 «OHNBVROM.:T 13“ 1
J*». j- A<sies»oi«. Secretary

LONDON OFFICE: 62 Lombs** Street, E.C
G BOBOS Szcjcm, Aw.

OF CANADA
ttt ed

Paid-up Capital..........
Reserve Fund..... ... 
Pension Reserve Fund

Albs. Bugib, General Manager

000
DIVIDEND NO: 77 000

And Whitlie, Martiger 
>aS Lamm atbaakta, Bt

lITS^L*Thai a Dividend at the rate of eleven per cent. (11%) per 
annum upon the Paid-up Capital Stock of this Institution has 

basa declared for the three mouths ending list October. 1909. 

and that the same will be payable at the Head Office and 

Branches on and after
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sod sll •rwCi dee Meeks
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The Merchants’ Bank Bank of Hamilton
. . Hamilton.

OF CANADA Reserve Fund*
•4,400,997

Total

*2.600,000
*2.800000

Capital Paid-up
94,000,000 ErmuHtD in 1*4

I-Over *88.000.000 f

HEAD OFFICE, MONTREAL Dll :
J. TURNBULL. ...VaHON. WILLIAM GIBSON,

- BOARD OF DIRECTORS: w.C A. Bilge
CoL. the Boo. J. S. Hendrie, C.V.O

,L W«*
C. C. Dnltoo.Jonathan Hodgson, Esq.. Vice-President 

C. F. Smith. Esq.
Alex. Barnet. Esq.

K. W. Blackwell. Esq.

Sir M. Montagu Allan, President 
T. Long, Esq.

C. M. Hays, Esq.

JM. A. Allan. Esq.
F. Orr Lewis. Esq. OWTAJUO Toronto

-HF-S&tF, Mebden. den Manager T. E. MerretL SupL of Branches and Chief Inep'r
~~ ‘ ONTARIOr Arthur EEà.WestNapa nee

Oakville
Orillia
Ottawa
Owen Bound
Psrkdaie
Perth
Prescott
Preston
Renfrew
Stratford
St. Hutte ne
St. George

Be SewKincardine 
Kingston 
Lancaster 
Lansdowne 
Leamington 
Little Current 
London 
Lucan 
Lyndhurst 
Markdale 
Meaford 
Mildmay 
Mitchell 

QUEBEC

Elora 
Pinch 
Port William 
Galt
Gananoqqc 
Georgetown 
Glencoe. 1 
Gore Bay 
Granton 
Hamilton 
Hanover I 
Hex peler j 
IngersoO ■

Acton 
Alvinaton 
Athena 
Belleville 
Berlin 
Bothwell 
Brampton 
Chatham 
Chataworth 
Chealcy 
Creemore 
Delta 
Hgaaville 
Elgiis

Montreal. Hehdpfllce: 84 James St.
“ 12» St. Catherine St. E

"320 St. Catherine St. W.
“ 1330 St Lawrtnfce Blvrd.

Town of St. Lcaji»

Tara
Thameaville
Tilbury
Toronto

•’ ParVt St. 
Walks rt on 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Sugars FslU *
Nk S. w

MANITOBA.

s.-AND SAS- 

CHRWAM

’ KUlarw.^^™
.UMH—r^M.* *■

cold 55* 
5=1-57' ■ BSfamiilMUnedau.Maa.fwtl 
Morue Ja- . "u>MM

Port Hod— *

s& SFBS:Hr
«Hr

Aae. i.AitaJarrUSherbrooke 
Ste. Agathe das 

Monts

Beauharnois 
Lachine 
Quebec 

" St. Sauveur 
Rigaud 
Shawville

U Ore*
-Sew Ye SiM Ui

St. Johns 
St. Jovite

ALBERTA
Lethbridge 
Mannville 
Medicine Hat 
Okotoks 
Olds

MANITOBA
Napinka 
Neepawa 
Oak Lake

VegrewiHe 
Viking (Meig'n) 
Wain weight 
Wetaakiwin

Red Deer
Sedgcwick
Stettler
Tofield
Trochu

Castor 
(Tapscot P.O.) Daysla 

Calgary 
Camroae 
Carstairs

Acme

Hdmon
Lacom
Leduc

Solicited.
P< ikik

THE QUEBEC 
BANK

Griswold 
Macgregdr. 
Morris7]-

SASKATCHEWAN
Areola Maple Cijeek
Camduff Melville |
Gainsborough Oxbow r j

New f

Souris
Winnipeg

Portage
la Prairie

Brandon 
- Carberry 

Gladstone Russell
BRITISH COLUMBIA

Sidney 
Vancouver 
Victoria

Unity
Whitewood

W.A.Voeu AognCY
Ramena la Obbat Bbitaik—The Royal Bank of Scotland 

, TSascu-A. B. PATTERSON. Manager

5
and M Wall Street A B. Stet ».

•Jaeeee he. Peser SlTowonto OUaws, Oat

St. John. St I

MINION BANKTHE D Sanaa—. STHTto

227— 877^
r.n

Me.
vuu

Saw York, DAL, 
Sew York

jt
Ml

Sl.9W.0n0

5.280,000
Capita] Paid up, ....
Reserve Fob 1 end Undivided Prod is.
Deposits by 1 he Public • <
Total AseedS

1 EStsn " B Os*.**. II P., President ; Wilmot D. Matthews, 
Vice-President ; A. W. Aems, W. R. Beocs, R. J. Cseims, 
Jambs Carruthrfs, James J. For. K.C., M.L.A , A. li. Nastow, 
J. C. Eaton, f Clasencs A. Boossr. General Manager. 

Branches and Agencies throughout Canada and the United States
and remitted (or promptly.

Paris OweSiNY

38,600.000
00.8U0.000 UI HIE HTIOIUE

Founded in 1860

•2,000,000 00CmrHmI
Reserve Fund and Undivided Prefit# SI, I 03,606 92

i
-• Omfts bought and add.
Travellers* Letters ef Credit

i In all parts of the world.
1. available

Our system of Travellers cheques has beee 
inaugurated a year ago and has given complete satis
faction to all our patrons, at to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de 1’Opera) is found vefy convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

■

Union Bank of Halifax
Capital Authorized, 
Capital Paid-up....

*8,000.000

*1400.000
.$1.200.000

<

D IBIOIOM 
W«. ROBERTSON, iPssamenr.

C. C Blackaoa*.
A. K. Jon- „ .

Rest

W, ROCHE. Ve 
K. G. Sun»,w. m. r. w

N. B. Serra.
Head Office . Hallfi * N. S.g • • • e

K. L. THORN 
C. N. S. STRI 
A. D. McRAB 
W. C. HARV1

\ :-::.v:.sc

HKAMC BBS
IN NOVA SCOTIA— 
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THE NATIONAL I 
SCOTLAND, Ll

K OFrai^

THE BANK 
OF TORONTO

iiL D8St'~r«S«
Act ml■.Bum,ir« Capital

Pud ap
Subscribed *«6,000.000 

• 6,000,000 . 
00,000,000 
I 4.600,000
BURCH f

> «*t,

£6.
£!.ce.D.

Uncalled tKA. B. Fund
a*. «Mal

Hiuuou
■ri i Hle * MA

•* mou a;iJ. s. t J-»Z-
a

« Th,(MH w o« te A»» nMt 
jaraihîl£ CeL ha

of Canada.
Pim»Tl
PanaeelaPiaMa The Standard Bankes,Lwiw

1
North Y<

I!Niatgau Tarfc-1■
IL . DIVIDEND Do. *B.teeea e#

*-fc». NOTICE «harnhygiTe. that. ttrMmd o#THlH|»PB* CENT forth. 
«nt BaarSarandMg «ha M* tVtphci. h. mjai.ll» ntt of TWELVE

C^tlbocfc «I «!»■ 
Lai h. parabè«« I64 «m4 Oflka oTTS

te ,ï.

THE'H
H*

BANK 0F OTTAWA -PER CENT. PER ANNUM
«trimA and that th*

Monday, the 1st November aext.CAPITAL (Aatfcorfzod) • - $8.000,000
CAPITAL (Paid ep> - - - 3.000,000
Rest ead Uedlvlded Profits - 3.403.991

Head Office - OTTAWA* Ont.
Ageat» ia every Banking Town in Canada, and corretpcndenta through 
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OVERSEAS POLITICS AND ECONOMICS. Both parties agree, although thejy n, for mot sav so, 
that a strong navy is a British necessity^ îjhc fight is

The political situation in Great Britain is assuming *s bow *1'* bill therefor shall be >4jkipt old age 
phases which usually mark historic changes in a nation’s pension scheme, which is costing the con Brwmanjr mil- 
constitution and government. Lofd Roseberry, a deep *«ons of dollars annually, at the same i8* Rifiplementing 
thinker and one who has largely followed the lone fur- the appalling system of pauperism, ingnidBless origi- 
row, recently denounced Lloyd-Geor ge*s budget as rank nate<f with the Conservative party, b^iitg C^nkd out by 
socialism. Premier Asquith, who has more than once their Opposition. The dispute again if th lomlhe money 
been jyilling to go further than John Burns regarding shall be furnished. In mpre than one inst. n< ^ l he Mouse 
proposals favored by the labor party, retorted that it was °f Lords have vetoed Commons legislating, and this 
a poor man’s budget. Former Premier Balfour, who maimed legislation has to some extent liérriüBtcluded in 
has sat on the fence in a perilous position for many *he Budget, there being more than ewe way 
years, has finally fallen into the tariff reform garden, at ca*.- That the House of C ommons is 
the same time giving a broad hint that the House of extremes is demonstrated by its veiled 
Lords should reject the financial proposals of the Gov- the Lords vote down the Budget, the gt>y

possibly create sufficient Liberal peer3 to
In these incidents are manifest signs of a general m,|jor«ty «n the l pper Chamber, 

election. The budget is popular with the masses, not so I*1 °f this much political fckriqj apparent,
much because it is thoroughly understood by them, but general election within the next six jn >s appears 
because it throw's down the gage to the House of Lords, almost certain. The return of the (ipvjst . though 
The Upper Chamber would scarcely think for a moment by a smaller majority than hitherto* Is irfifll circum- 
of rejecting the budget as framed by the Commons, stances, most likely. The unpoularity :T I th» Govern- 
First, that action would be considered bv most Liberals ment with the Opposition and the 4fW I-ords is
and many Conservatives as unconstitutional and with pot merely politics. The present powers tjt*t be have
but one precedent therefor, far back in history. Again, their fingers far into the ribs; eg -ltd T. ulitions
the throwing out of the Chancellor of Exchequer’s pro- The feeling, universal in America, that J < fc is as good .
Posais would undoubtedly afford the Government an a* bis master, has fust found a half-tshf^red home in 
excellent partv cry with which to appeal to the country. Great Britain. The sentiment there. yi^h.ne been 
It would fan the* fire smouldering against the tapper birred by Socialistic actions and orator i| JfVhile the 
House, and would probably ensure the return of the laborer years ago cared not so much rt hr idle two 
Government with a good working majority. Mr. Bal- days out of six, an empty stomach mafofjl S| 
four’s hint that the Budget should be delicately side- when he was unemployed seven days ajv 
tracked will not likely be taken seriously. His adherence for the next seventy.
to the tariff reform movement gives thé British Conscr- The experience of the past few y#ta<8 tèirifns to have 
Yative partv practically their only battle whoop. v 1 amply demonstrated that there is a w|e: Iç <|pot some-
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where in British economics. Instep of growing smaller colleagues. The commission has been well chosen. The» 
the abominable system gains strength. A Royal Com- queries are put in such a way as to elicit the maxim», 
mission has recommended its' abolition. Before effect information with the minimum of irrelevance, which a 

be given to the commission’s extensive findings, ten, the art of cross-examination, 
if not more, years will have elapsed. The number of The Commission, it is believed, have experienced 
unemployed instead of diminishing grows larger each some difficulty in securing voluntary testimony. The 
year. The contentment of the masses, the corner-stone freedom of access to the chamber of their investigations 
id "a nation’s fabric, appears to be slowly crumbling is somewhat unusual, as the public and press are per- 
away. The Governntent suggest, as ameliorative meas- mitted to attend alj, the meetings. There must be many 
ures. Socialistic and other reforms. Their obvious desire Canadian business’men who have had experiences or 
is to increase the protection in divers ways of the indi- who cherish ideas regarding the inter-trade relations of 
vidual by the State. The Opposition have but one Canada and the West Indies. Their evidence may pos- 
remedy, and that is tariff reform. The free trader argues sibly lie of value to the Commission, and it is to be 
that the workman, poor as he is, can, under the present hoped that volunteers in this connection will not be 
tariff system, enjoy a luxurious meal. The protectionist backward. I ndoubtedly there is ample room for trade 
contends that the luxurious meal is of little avail if the expansion between the two countries. To be leaned 
laborer cannot earn the money with which to pay for it. now are the methods by which this can be best fostered. 
One hears in England many Conservatives favoring the 
Opposition, expressing tariff views against those of 
their party. Not every Conservative in Britain would 
vote for tariff reform in the event of that becoming an 
election cry. It s recognized that the tag of neither free 
trade nor protection can be attached to every nation attention in trade and financial circles. The effect of the 
without a special examination of each country's par- preference accorded it some years ago by the United 
ticular needs and circumstances. StiKes was commented upon at a meeting of the West

The preseni British Government know well that Indies Trade Commission, sitting in Canada this week, 
something is wfong. Yet perhaps it would be difficult The sale of bonds by the Republic has once more drawn 
for any Cabinet Minister or his supporters to name ex- attention to the resources and development of the island, 
actly what is lacking. They know, too, that something which has just, gathered its largest sugar crop of 
must be throwr to the crowd to reduce the ominous 1 ,^37,242 tons of 2,240 pounds each. This industrial 
growl to a muijrible. Therefore, the pockets of capital fact is. perhaps, one of the reasons which have permitted 
and of the peerÿ particularly have been disturbed. The Cuba to sell its bonds at a creditable price. The sub
situation presen s interesting possibilities. It may bring scriptions to the 4^ per cent, gold loan, a London 
forth the big mi in at the psychological moment who will cable says, have reached the total of $20,000,000. The 
place his finger upon the canker spot in the national subscription lists for the $5,500,000 bonds were closed 
economic system

can

DEVELOPMENTS IN CUBA.

The Republic of Cuba is attracting considerable

vafter being many times over-subscribed. Canada has an 
unusual interest in development there, being represented 
in Cuba by thirteen branches of a Canadian chartered 
biuik.

*

WEST INDIES TRADE.

The United Railways of Havana have completedAfter hearing the evidence given before the Royal .......
Commission on closer trade relations between Canada the relaying of the steel between Havana and Santa 
and the West Indies, one knows that while the Com- Clara, on the route of the Havana-Santiago express, 
missioners are1 nere to learn, they come already well This train has recently lowered its time between the* 
stocked with knowledge of the situation. Lord Balfour two points by two hours. The Cuban Central Railway
of Burleigh, the chairman, anti a British Conservative is overhauling its entire permanent way and placing

^appointed by a Liberal government, showed, when many new switches for the use of sugar mills. Con- 
dealing with some of the younger men who tendered struction work on the new extension from Placetas dd 
their opinions, that the quality of mercy is not strained. Sur, under subsidy from the Cuban government, is 
One witness gijve an impression that his encyclopaedic rapidly being extended to Trinidad and Casilda, which 
knowledge wou d cram the commissioners. A few well- will give another outlet to the south coast port of
prepared and directed questions deleted the encyclo- Casilda, being the first rail connection with the north
pædia’s pages and left only the cover. He who came to coast. The Western Railway of Havana is extending 

. teach learned friuch. Lord Balfour’s politeness is typical its line into the heart of the tobacco land of the Havana 
of the British Royal Commission. The occasional cut Tobacco Company, the famous Remates section, and is 
severe is delivered with candy on the sword edge. If also considering a line to Bahia Honda and Cabanas, 
his stock of patience can keep pace with the verbal wan- Their Guane extension from San Juan y Martinez has

than covered their estimates for the passenger and

* I

derings of man;1 witnesses, it is inexhaustible. H^ puts 
willing witness is at ease, almost unwittingly shears freight traffic on this new line. Traffic of all kinds on 
youth of inei<|>erience, and has in mind always the this system is the heaviest in the history of the road.

pher—for a Royal Commission report A double track is being laid on the Havana terminal for 
watched would become unintelligible and a short distance in order to relieve the congestion ol

more I

official stenogr; 
unless carefully
beyond sub-editing. And this big, polite British noble traffic in and out of the Cristina station, and also to 

command dead silence simply by tapping his pince- facilitate the handling of the heavy freight trains out ol 
nez upon the t ible. Sir John Dickson Poynder bears the Havana freight terminal, 
the military iih iress. He has a great way of asking The Cuba Railroad, in w-hich Sir William V* 
what may be c died the in-between questions, and thus Horne is interested, is the most active of all on accoa»* 
eliciting valuable data. Sir Daniel Morris, who has an of the construction of the Marti-Bayamo-Manzanillo 
intimate knowledge of the West Indies, looks more the extension, starting from San Luis. This line is already 
part of the scientist ; but his questioning of witnesses in operation from San -Luis to Palma Soriana, a distance 
disproves that appearance. Mr. Paterson follows the of about fifteen miles. At present there are about 2,5* 
evidence closely but he is not a frequent querist. Mr. I men employed on this extension, and this number *■

4 Fielding’s inquiries invariably cause the three British be doubled in a short time. The completion of this 1«* 
commissioners jt|> turn his way. He is terse, quiet and will add about 200 miles to the trackage of the Cuba 

v quick. Being njiore familiar with .Canadian conditions, Railroad, and will shorten the line to Havana about 
■ men and customs, he handles witnesses with gloves a 35 miles. The country reached by this extension has, 

little less soft jnj texture than does the chairman and his | never been provided with any railroad transportation, •
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spite of the fact that the finest virgin lands of the island doubtedly act as an inducement to ttisi 
are contained within this section of the Province of in future to purchase the bonds of jt§L<
Oriente. This company has replaced 200 bridges on its economical city, 
lines and built new concrete stations at five points, not
including new passenger and freight terminal stations The people of Alberta and Brifttii Columbia would 
in the city of Santiago de Cuba. like to see the Pacific Coast dotted with ■Ij’xjators. When

The Havana Central has plans for an extension to | the Westerner gets a good idea—.wiH 
Artemisa, beyond Guanajay, the present western ter- grain from Alberta to the British v4li 
minai of that railroad. Their ferry terminal in Havana good idea—he desires it materialized aw 
for the Regla-Guanabacoa traffic is being replaced with long as the wheat is shipped from |b 
a concrete ferry house. They are using concrete piles farmer and all concerned get their <*i|. 
in- this work, the first used in dock construction on the speaking, little other worry. In the jc|* 
island. These are made in Regia. Canning factories the eternal questions of freight Ho* 
for pineapples have been opened at Punta Brava, which penses and expectant shareholders are 
is the centre of the pineapple growing district of Havana of those interested in the Pacific shi 
Province, This company is replacing the large dock on said almost that Mr. William Whvt 
Havana harbor, which was destroyed by fire some dent of the Canadian Pacific Railwak^ I a iç, broken faith, 
months ago. They are also to add another one of the something that gentleman never does 
same size on the north side of the present dock they are mised Vancouver was this: When ipijjs sfc 
rebuilding. This will enable them to load four ships at grain-handling and sacking plant afbd tor 
one time, and will be used to good advantage in the sixteen thousand bushels, which the k on p*

- pineapple season. stalling in V ancouver, are inadéquat*! . n| elevator with
Financial development is observable in many direc- a capacity 4>f 250,000 bushels will b* tu lj| 

tions. The National Bank of Cuba, wliich has recently to be fair, 
opened new banking houses in Santiago de Cuba and 
Cienfuegos, will build a similar edifice in the city of
Pinar del Rio. Last year this bank handled $671,000,000 makes a suggestion which should prjbie

o may desire
igressive and

S'

tip shipment of 
nflpa coast is a 
ilihut delay. So 
i Bl'est and the 
ttürr is, broadly 

' the railroad, 
perating ex
pand. Some 
huestion have

vice-presi-

'het he pro- 
pwn that the 
nge bins for 

By is now in-

That seems
fileté

Mr. }. E. Chilberg, president ql •attle Fair, 
Suable to the

in cash at its main office in Havana in Spanish gold and Canadian host. In his official capacity, the Fair man- 
silver, French gold,^ English gold and silver and United ager has been surfeited with Junchrij : d 
States gold and silver. This did not include the cash quets xfor three months. To the Briiejp 
handled in the two Havana branch banks or in the ing fields he has now gone for rest, 
fifteen other branch banks on the island. The old he says, “with a new copper-lined st 
Spanish banking-house of N. Gelats &• Company, private we are always entertaining a party 
bankers, have recently moved jinto their new building British peers, knights and dukesJ |u 
on three streets, Aguiar, Amargura and Lamparilla, a sioners, distinguished tourists, célébrait 

-building which represents an expenditure of about sonal, political and pigment shade. I 1 
*$300,000, and was two years in building. The Trust vary nof. They have but ^single dl|e 

Company of Cuba, which handles trusteeships and a individual. The Canadian board of ti 
general trust business under the control of the Royal council, or whoever be the host of th| 1 
Bank of Canada, has recently acquired the property at the programme into three sections—tNS <i 
53 Obispo Street,preparatory to placing a new building facts and figures, the extraction of jaif 
on that site, which will be utilized for its business. The banquet. The visitor is fed on statlsSc 
new Stock Exchange, or Lonja de Viveres Building, is viands. It is too much, and Lord Bciie|ft 
filled with active business firms from different parts of to object. He came alongside only abou 
Havana. of the functions arranged for him. to° many

These few details wifi give tan idea of the rapid banquets to the inquirer, who eats tçèa ijbjjthe table is * 
progress being made on the Island and the satisfactory set and his politeness is big. There nutkr lf*W change or 
sale of Cuba’s bonds constitute a broad hint that it is the copper-lined stomach, 
well worth the while of Canada to watch this develop- * * * * |
ment. It is significant that the Dominion Government For some time, stories have bee* Éij 1 ÿlfltod regard- 
have appointed a trade commissioner to Cuba, and that ing an alleged troublous political sittfcn i ip in Mexico, 
the latest tenant of the new Stork Exchange building , Anything may happen, it has been sai^, r££ ranting to 
there is the United States Legation. revolution, from higgling to bloodsheds

1 - ♦ » • have reached Canada and as Canadian* k.«j$e many mil
lions invested in Mexican enterprise-, < numérisons are 
being made between knowledge and t&r a 

Halley's comet, after seventy four vears* absence. *ers an<l telegrams from the Southern -F fp 
has been sighted by astronomers. And it is on time, a dent Diaz carries about eighty years|;2 6c

international reputation. His has Ixjer tij the power 
which usually comes to the chief etew of a sun- 

In the matter of municipal extravagance, Eastern tanned country. That power has lijhe 1 fifed, not to 
Canada has been offered manv opportunities to criticize glorify' Diaz, but to develop Mexico. Un rs «ere framed 
Western finance. Money by-laws galore were voted which attracted foreign capital : the n on ty vested has 
upon, passed and debentures" issued in connection there- I**0 safe. Diaz has throttled half a 4n$en§vvolutions, 
with. The West not long ago was shovelling new bond proving that grey hairs do not alwayjt |h 
«sues into the market with unusual energy. Then it turbers. In his straightforward admigi trf 
became realized that much of the expenditure might well naturally offended interests which wrfultl likdto operate 
be classed as luxury. Luxury playing only second fiddle Mexico in sections, paying 1 per «eqè. «IWdrnd*. and 
to necessity, a halt"was called. It is refreshing to note sitting on a bulging treasury box. I’re»i< e 
the action of Edmonton with regard to a proposal that old man and has put some bad not, h* m game worse 
the present city council should shoulder next year’s au- schemes. As age must yield, folks ajrJa *ho wil1
thorities with an additional debenture debt of $150,000. succeed him. Indeed, some apparently!» oph|he will be 
The mayor, city commissioners, and finally the citizens ousted from, the presidency at nex^ iriaffl elections, 
voted against the by-laws, it being thought the paving Diaz is likely to hold the reins until jfj|s hf|ds become 
was not necessary. This fact should please the present weak or tied. Mexico deserves a w%# INS', and the 
"oWers of Edmonton’-s city debentures, and will un- irresponsible faction must be squelrhef

s and ban-
(umbia hunt- 
f to return,’’ 
* In Canada
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f*
.!.. vision having been made for bad and doubtful debts, de

preciation and renewals—shows a surplus for the year of |i,. 
093,372.20. Of this amount $501,424.46 has been paid by the 
'subsidiary companies to the Lake Superior Corporation by 
«•ay of interest and dividends. The remainder of the surplus 1 
has been set aside by the subsidiary companies, as in the 
previous years, towards providing for such depreciation, etc

The directors, in view of the Above facts, do not feel 
justified in paying interest on the income bonds for the year.

NOTABLE VISITORS TO CANADA.

Monetary Times Office^
Montreal, October 1st.

Sir Felix Schuster, of Londcn, governor of Smith’s Bank, 
Limited, and of the Union Bank of London, is $. guest of 
the Windsor Hotel here. Hd intends visiting Toronto next 
week. Sir Felix Schuster is an eminent writer on banking 
subjects and a practical banker of high renown. His visit 
to Canada will be a brief one ; its object is unknown.

Sir Charles Lucas, of the Colonial office, London, is say
ing at Place Viger. Sir Charles is well known in Canada, 

high in the estimation of the government.
Lord Northcliffe spent yesterday in Montreal, leaving 

early in the evening in his private car for Newfoundland, 
where his large pulp and paper plant will be opened this 
week. . .______

LAKE SUPERIOR CORPORATION.

Annual Report Shows a Profit and Loss Balance of Half 
a Million Dollars and an Increase in Total Output.

mI! f.

y • 11i 11 A If
* 1: j

was reorganized in 
was

When the Lake Superior Corporation 
1904 an amount was provided for working capital which 
insufficient for, tl>e various companies’ needs. This resulted 
in the companies being compelled to borrow heavily from the 
banks. The annual! report for the year ended June 30th last 
shows that the tota| amount of advances from banks to the 
company has been reduced to a comparatively small amount. 
The report will be presented at the annual meeting to be 
held Wednesday at Camden, N.J.
Showing of the Balance Sheet.

The balance shijtit gives the following figures :—Assets— 
investments and securities, $51,430,951-23 ; cash on hand, 
$18,910.03 ; cash reserve for unpaid coupons, $11,850; 

* treasury bonds, $15 opo; due from subsidiary companies, $1,- 
ry 1,116.08 ; treasury bond trust account, $795,200; accounts 
receivable, $2.010.0} ; suspense account, $133,207.38. Tot ah 
$53,578,244.80. Liabilities—Capital stock, $40,000,000 ; first 

, mortgage bonds, $ 11,000,000 ; income bonds,- $3,000,000; bills 
and accounts payable, $2,550; coupons unpaid, $11,850; 
accrued interest on 1 tonds, $41,666.66 ; profit and loss balance, 

< June 30th, 1909, $5*2,178-14- Total, $53,578,244.80.
The following i|s the output of iron for the year 1908-9, 

compared with the yejar 1907-8 :—

p \ [1
•1
1 I ;
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1908-9.1907-8.
Tons.
135.852
117.6Q7
25,321

RAILROAD EARNINC$.
Tons.. • HA130,268
126,733
3L732

■> 1908 
$1,471,000 

209,700 
855,192 

17,66» 
72,459
70,331

1909. Increase.
$1,885,000 $4144»

27o;ooo 60,3»
933,213 784»!

33,814 16,14$
80,881 8,422
75,085 4,754

Pig-iron ..........
Rails (Bessemer!
Rails (open he; rfh)

Week of
R. _____ Sept. 21

.Sept 21 
.Sept 21 
.Sept 21 

Montreal St. ..Sept, 21 
: Toronto St. ..Sept. 21

C.
C. R. -- 
G. R. .. 
T. N. O.

CeiMarie Pulp & Paper Company, a sùb- 
jiufactured 29,718 tons of ground wood

Ths Sault Ste. 
sidiary company, rrja| 
pulp, an increase oytj- the previous year of 3,470
Result of Year’s O

. The result of t

it I
tons.» :heperations.

the year’s operations of all the subsidiary 
companies of the Lake Superior Corporation, compiled on 
the basis of the previous year’s accounts—that is without pro- M imico, Ont.

The Northern Crown Bank has opened a branch at

•Î1

Niagara,
St. Catharinesr& Toronto 
Railway Co.
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BOND DEALERS, TORONTOÆMILI0S JARVIS & CO•j| m i-
■

manf
pub]

m 41 Hamilton Electric Light 
and Cataract Power

5% BONDS

cemiI RECOMMEND Can
declthe purchase of vIII Lon,
a v

l||i PAYMASTER, McCRIMMOIN
Montreal River,

UNION PACIFIC, COBALT MINE LTD., FLOYD, 
60ULD. NOVA SCOTIA, CROWN RESERVE.

Benjamin Bur land
RHONE MAI* 3099 ”

303 Board of Trade Building, 
MONTREAL.

s neve
diffi,
trad.Dm October 1. US. Interest parable at Canadiaa 

Balk of Commerce. Hamiltoo or New York. These 
Bond» are an oodeilytoi ben to the *4.636,COO bond 
issue of the Dominion Power and Transmission Co- 
sad the Hamilton Cataract Co. Net famines of 
Dominion Power for 1906 were *635.670 Amount 
required for bond interest la *333.047.

SEND FOR PARTICULARS

poss
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x thatI M, |. i iI!if .
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The Investment Trust Co., Limited 
Montreal.
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con,

A. T. Nesbitt. Man Dir. mon,
Hr
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WE OWN AND OFFER ANY PART OF
50,000 OF THE

FIRST MORTGAGE GOLD BONDS
OF THIS RAILROAD

An Ideal Investment. Full descriptive Circular on requeat
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Straight Term Bonds of ■

-!■City of Montreal Subur
4.60

s
mYielding 

up to
Per
Cent. III idWrite ue for Particular*

?UGundy <$L Company, ToWood.

of working expenses is one of the m?in object •# c imbines 
such as the Associated Portland Cement, in ttes particu
lar case the scope for economy was unusually J s before
the combine was formed the costs'of worsligj vfc.i d by as 
much as 25 per cent, between various comtj** ! t Sÿn s. The 
net profits in 1907 were £374,983 ; in 1908. i and m
1909, £317,782. The net profits are arrived #♦ ( t'-f-th • deduc
tion of repairs and renewals, which amotlttii I ■ • *05,737
last year and £138,619 in 1906-7.' Much oEllj i Akt of new 
machinery is being added to the capital aoc*»ii: t,|* iâ in the

BANK OF OTTAWA INCREASE CAPITAL STOCK.

At the annual general meeting of the Bank of Ottawa, 
held in December, 1907, a by-law was passed authorizing 
the issue of 5,000 share of new stock. These will be alloted 
tj those who are shareholders at the close of business on 
September 30th, 1909, in the proportion of one 'share for 
every six shares of stock then held, and at a premium of 
loo per cent. The subscription books were opened at the 
held office yesterday. Shareholders Who do not accept the 
allotment by subscribing for the shares within six months 
from October 1st forfeit their right thereto. Calls hereon 
will be payable ten per cent, with ten per cent, of the pre
mium (or 120 per share) on or before November 1 st, 1909 ; 
December 2nd, 1909; January 3rd, February 3rd, March 7th, 
April 7th, May 9th, June 9th, July nth and August nth, 

The full amount of subscriptions or any number of

-let's- lets has 
Hd ition to 

I 1 rith the 
ÉÉBtn written 

■;Sr iference 
W !>. and 

■le the £10 
1 \®<‘ d noth- 

1 >edji none of 
t JHn rference

last two years the value of the chief item 
been raised by about £1 $0,000 on account* 
plant • and machinery, most of which is c 
rotary machines. On the other hand £24,ot«#pai 
off the value of the rotary patents. The c 
shares of the company are-now quoted at Ht1 » 
the yie'd on them is almost exactly 9 per ce||{,|jp* 
ordinary shares' stand below £1, and. of c 
ing. In the last eighteen months there h 
those sharp fluctuations in price that ma 
shares such a favorite speculating counter

191a
calls in advance may be paid at any time after the date of- 
subscription, and Stock so paid will receive proportionate 
dividend.

t . rs ago.

mL
HANOVER PORTLAND CEMENT COMPANY, LIMITED, 

18 IN NEITHER MERCER. CLEARING HOUSE RETUR

ilaiiâc tearing 

ffM Î rptem- 
g^vkteyi

II
the C JThe following are

Cement Company, Limited, Hanover, Ontario, wishes to have I Houses for the weeks 
it known that his company neither was not is connected in ber 23rd and Septemtfcr 30th, 1909, with pe 
any way with either 'the Independent Cement Company or or decrease : 
the Canada Cement Company.

Mr. D. Knetchel, president of the Hanover Portland
October is

Sept. 23, 
1909.

Oct. 1,
1908.

Montreal .... $30,799,906 $33,647.139
26,411,97s
i6,S37,i76 
6,898.658 
3,536,015

f- 18.7 
h 22.09 

1 28.08
h ^9.9

« 7i,R
6 ».Toronto .........

Winnipeg ... 
Vancouver ... 
Ottawa^though rates as yet .show little sign of appreciation. While Quebec 

it is not expected that anything in the nature of tightness in , '

22,334,120 
14,193,70$ 
3,636,686 
•3,177,3.31 

y- 2,226,266

money will be experienced in Canada this year, upwards of | S^Hon V.l \l£Z5* 
one million dollars was brought here lately from New York, ; i0j,n 
and more will arrive shortly. Among this was the receipt 1 ' J 
this week of $500,000 by the Bank of Montreal and about 
•300,000 by the Bank of Nova Scotia. The demand for 
money is increasing, both on account of the marketing of 
the Western crops and the opening of the fall trade, particu
larly in shipping circles. The million dollars, referred to, 
was withdrawn without causing a ripple on the financial 
waters. Many more millions could be immediately with
drawn in like manner at almost a moment’s warning, with- . 
out causing any disturbance to the money markets.

MONEY MARKET NOTES. Tl'.
"dUi,The general demand for money in Canada increases al- r■

1 iM *2,I$4,I2.3 
1,71^,183 
1.761,101 
1,332,384 
2,367,751 
1,113.348 
'.4"7.*74 
1,007,211

I ^ 23 4
Ü y 149

ji y 89 6
S7b y 5 4
4 66.4
P ’ 481

!#« 1.1•1,233,712
1,316,800
1,OIO,6()2

804.596
709,037

E
»s 1,

Calgary ........
London .........
Victoria .... 
Edmonton ...

r

Total... $84,200.087 $99,894.238 $ui|.'3'i h 25.02
•- - -

•S
:ANNUAL MEETINC8. m

< îTimiffl
11 a.

ÉI iceDate 
Oct. 5 
Oct.

.... Oct.

Company
Brandram-Henderson ........
Granbv Cons. M._S 4P...
C. P. R..................

* Peterson Lake .. ■
The Associated Portland Cement Company, an amalga f>nm. Atlantic Rv 

mation of the chief cement companies in England has just 
published its annual report. In view of developments in the 
cement industry in Canada, it is of especial interest to the 
Canadian financier and .investor. There is another small
feline in the profit of this unsuccessful combine, says the Monetary Time4 ©fl
London Economist, which, according to its prospectus issued .lfi
in 1900, was to pay a 10 per cent, dividend, but has, in fact, J
never paid out anything to its ordinary shareholders. Its The following prices are supplied by M<t*fcr‘
difficulties are well-known—the depression in the building g, Cronyn. 75 Yonge Street, Toronto:—
trade, the declining consumption of cement, and the- im
possibility of maintaining prices. ThestMdifficuIties still be-
. the company, and the directors in this year’s report sav Sterling 60 Days Sight 

that the selling price of Portland cement to-day is substanti- “ Demand ....
™7 lower than the cost of production only a few years ago. fable Transfers 
0®iy the introduction of better machinery, and possibly bet
ter organization has enabled the association to do as well as 
tt has done, and there can scarcely-be any real recovery until
the building trade begins to improve. At present that ins- Gall Money in Toronto
Ptowement seems to be as far offgas ever, but when it does Banfc of England Rate ....................................... I|t1

the association ought to derive great benefit from the q Market Discount Rate in London for :i-
®J»ey spent on bringing machinery up-to-date, and especi- _._ ..... H,, j,
*lly from the growing use of the rotary kiln. The reduction

■■■r 1

:* : I
10 30 |j| « 
noon bH 
10 a. 
noon

Nés York
Mont eal

In to 
t»i. Eng.

ENCLI8H CEMENT COMBINE’C RESULTS.

KOct.
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-i

EXCHANGE RATES.
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-
New York Funds ..... H,f
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STOCK EXCHANGES1 FI
>, u I pany is not anxious to make further contracts at to-dar1! 

prices. The Atikoken furnace, of the Atikoken Iron Coa
Montreal__ pany, is now in blast, but the grade of metal produced « m

suitable for ordinary small foundries, being sold particaU 
to the large.concerns as a mixture for other grades. Tk

------ output of these furnaces is also contracted for for ^
The steel stocks, both in Canada and the United States, months ahead. The situation in Canada, therefore, is the

have been active this week, and a new era in the prosperity furnaces are well occupied, and there are absolutely no stacks
of this, industry seems to have commenced. On Monday the metaf on hand. It would consequently seem that tk 
Dominion advanced to 52H, and stronger towards the end of furnaCes would very shortly take advantage of the upward 
the week. Although there was no promise of dividend in- movement in the United States and Great Britain and ask
crease in Mackay comnfon, at a meeting of "the directors of higher prices for such deliveries as they are able to makt
the company held in New York, the stock was one of the r . • • • •
features of this week's market. Banking stocks were active

C.P.R. was also traded in to some 
Sao Paulo sold at 147 and Tor-

MORE ACTIVITY IS KEYNOTE

Of the Stock Exchanges -Busy Week at 
Iron and Steel industries.

1 ra IS

LI !•
4

i
■-

mgs,
availMonetary Times Office. 

Montreal, September 30th.
fi and Toronto went to 217 

extent, and reached 185>6. 
onto Railway as.high as 126X.

Cobalt Central received good support notwithstanding the

$44,1Hit MBBent of Voir at Montreal.
June„ . , ..... „ ... The stock markets have been among the biggest and

passing of the dividend. I.a Rose was fairly active, selling slrongCSt of the year. Everything came in for a rise and 
around $8. A London cable stated that an advance on the sa]es wcre large The tutnover of Iron comme* was «. 
Canadian price was prevalent there. The cheaper issues were onnous an<1 «hile it is claimed that some of the big interests 

= fairly active, considerable trading being done in Peterson have bccn unioading, such action on their part, if it ut* 
Lake; Kerr Lake was also traded in. place, did not have the effect of depressing prices. Saks

were made to-day at 52, which is within a fraction of tk 
recent high figure. These prices are higher than those ef a 
week ago, as are also those of preferred stock at H$,

... - ,______.. _____ , .. . Canadian Pacific became a centre of interest on Friday,I hompson vice-president and gene a d there were evidences that higher figures are expected by 
nlvie Flour Mills Company, has stated that ^ tQ tfce $cat of official information. Pnctt £

up t6 186 and the turnover was larger than for months past 
In the afternoon, Pacific’s running partner, Soo, on active 
buying sold for 145%. There is evidence here, also, of a 
movement which has long been expected. Textile conn 
was one of the features of the week. This went to n almost, 
and the demand was good. Converters made 46 and Scotia 
again showed interest and registered 73.
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The progress being made by our milling companies may 
later cause their Stocks to become i1 little more active on the 
exchanges. Mr. 
manager of the
another storey *rijll be added to the company’s mill at Fort 
William. The Ogilvie elevator of one million bushels’ ca
pacity will be completed in about three months. * Mr. Thomp
son also announced .that the company will double the capacity 
of their Winnipeg mill, construction to start this fall. The 
present capacity <fif the, Winnipeg mill is 4,000 barrels a day.
It was built in 1881 i^ith a capacity of 1,800 barrels, and en
larged at various}, times. The capacity of the Fort William
mill is 2,500 barrels, and its elevator capacity 1,250,000 Lake of Woods Record.
bushels. The elevator capacity at Winnipeg mill was in- On Wednesday afternoon, Lake of the Woods made tk 
creased this 'ye*r by a 300,000-bushels’ elevator. record price of 134M- This indicates the belief'on die put

The strike jat the Dominion Coal Company’s mines at cf people with money that the reserve will bp shown at tk 
Glace Bay. C.B,, is not affecting the output, which the other coming meeting to have reached the amount of the bondi, 
^ay was the largest since the'first day of the present trouble jn which case the retirement of the bonds, sooner or later, 
at the mines. More than eight thousand tons were brought wju he in order while the common stock may also come a
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up from the collieries. for some of the good things which have long been predicted.
Encouraging News From Steel Industries. Power was not very active and prices held about steady, u

The steelXation in Canada is most encouraging com- d>d Asbestos'‘7/again becoming a feature ef

V f l°rnmnLr,sW"Tir n, $nf ‘"tercr The bonds were selling' below 80, recently, *
hold the shares of the steel companies The output of the have move<1 u to 8lH. That this is still cheap for a 5 i*
Domimon Iron and Nova Scotia Steel plants says the Can- ^ d h/v, the securit cf Amalgamated, is shorn,
ad.an Engineer^ is practically not available for the general ,h ac,ive huy*ng which has been coming in from PhiU- 
market, the requirements of these institutions for steel-mak- / an(1 London8 The company’, plants have been» 
,ng purposes absorbing almost all the iron they produce cr|£si their output but the sales have%ore than kept pact 
Londonderry is,out of blast and is likely to remain so until .. .7. .. v . . ... • c.ij f9rabout the end of this vear. The Radnor furnace of the Can- t.herewi,h’ th,c re$ult being that the output is sold far 
ada Iron Corporation is working on, charcoal iron, as is also -^rangements are now being comp eted ‘" h^e 'he see
the Deseronto 4mace. The Hamilton furnace, of the Hamil- tlcs. ofTthc I'Tu °D a r ^ ^ ihat tberTÏ
ton Steel and iL Company have been out of blast for some T°™io’ Ph'ladelphta and London so tha tberr
time and are ufider repairs, and deliveries with this concern hk<S lo bc, a ,wide markft for m
are in arrears. [The Midland furnace of the Canada Iron . I.Ce,me"t s,°ckls sc,,m* s,ead;l> ar?und Reserve dm 
Corporation is Lw occupied with orders which will keep it hold steady at $8 per share and Cr"™ £ rik

,i, months come, so ,h„ ,hc com- 
h .. i i i ——   — again crossed the 50 mark.
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It wilSome New Cobalts.

Other properties in Cobalt in which Montreal has recest- 
ly become interested are the W'aldman, the N oung-0 Bnee, 
w hich is reported to have been purchased by prominent Bon- 
real interests for $400,000, and which lies next east 
W'aldman, and the Cleopatra which lies next the ioew 
O’Brien and adjoining the La Rose section. All <hr^e 
perries were purchased only recently from the OMJ 
Government, out of the north end of the Gillies’ litnjts, ■■ 
good discoveries are said to have been made upon JS 
wéek, another section, just purchased, was added to the 
of the Cleopatra, extending into the lake, and bringing 
total Cobalt acreage of Cleopatra to upwards of fifty- .

Another feature was Quebec Railway. That -on** ^ 
velopmcntsgyre on the tapis is indicated by the »dva»c* 
the stock from about 54 last week to better than ^7 
There is talk of it going to 7$, the fiilfilment of which » 
not be startling after the recent jump.

The Quebec Railway, Light & Power Company 
for the fiscal year ended June 30th last, as follows 

learnings, $724,648 ; operating expenses, $444-300; net

T-Clarknck J. McCoaig D. Rykxiit McCoaigïî Stock
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the firm

mgs $280,348 ; interest on bonds, etc., $145,922 ; balance agents, Toronto. The opening chapter 
available for dividends, $134,426; preferred stock distends, is replete with useful information to readr^ofilt 
$44124; balance, $90,302 ; common stock dividends, $50,000; of investments, giving some valuable pou 
surplus,’ $40,302. The company’s profits and loss surplus on of securities. The remainder of the sc 
June 30th last stood at $462,948. j largely taken up with financial statements ltd «

During the year an additional issue of $250,000 of pre- corporations, railways, and mining comp.'me 
ferred stock of the company was made and alloted, making ! consider safe and profitable for investmes^jj 
the total issue $750,000. The premium of $7,760 derived | 
from this issue was placed to the credit of surplus account.

i*--!

...sR:

Ottawa Light to be Listed. The Merchants’ Bank have opened brajj|
Application was made this week to list the common B.C., and Killam, Alta, 

stock of the Ottawa Light, Heat and Power Company on the 
Montreal Exchange. Considerable interest has been shown 
in Montreal in this security, and a large quantity cf stock 
has been taken here by a financial house. The company’s 
position is thought to be strong, its stock not having been 
given out as a bonus or sold at a low figure, but having been 
sold for cash fit the rate of one hundred cents to the dollar.
The franchises supplying electricity and gas are perpetual 
and the company operates its electrical plants by water- 

; power situated within the limits 'of the city. The dividend 
on the common stock is 5 per cent., and the surplus earn
ings for the last year amounted to 11 per tfent. on the stock.
Ppvate sales of the stock are reported at 97 %.

U (vanaimo,
A2, .i: The Bank of Montreal has opened a] 

Coulee, Alta. Mr. K. S. Mabee is the m.i
an hi lit Spring 
|t-r<

The Standard Bank will open an olh<Ss«ii (fen i< rsvalles 
Avenue, Toronto, under the management j : ■ f. R. K. 
Grant.

Mr. Harold Henry, Ottawa, has bee#nij van 
agtr of the branch of the Northern CrowjgO it 
bridge, Ont. 1

The Union Bank of Canada have opSjtod .tg'bt .inch at 
Kindersly, Sask.

The Laurentide Paper Company, Limijgtlj li.t§s -, ziereased 
I its capital stock from $2,800,000 to $3.80. 1,000 i*;|he issue 
1 o‘ 10,000 shares of common stock of $ioo.§1, ] B "

Mr. Leopold Salama'n, London, EnSj»i| a prominent 
financier and one of. the directors of the t *cpad -'$d. A< cident 
Insurance Company, was in Toronto this WÿrI 

The capital stock of the Utility Se<wf 
, , WW mm ... 1 united, has-been mi teased fron. $i<« - o -v.

several advancing a few points upon the asked price. South ,ncrrase consisting of 2.000 shares of $i<x. t*
African Script has been very much m demand, and the price has The capital stock ot the McLaughlin*# 
advanced to 515, w ith considerable selling. Northern Crown panV| Limjtcd, has been increased from $s9o <
Bank stock, both in Crown certificates and Northern certifi- (XK) by the issue of 7,000 shares of new stock
«tes, have been gaining strength ; and sales were iccorded 1 \jr. c. E. Peplet, Toronto,, succeeds Ntiji 
last week in both, at an advance of several points. The as manager ot the Dominion BShk. < fitil'

<d man- 
Brace-

On the Winnipeg Sleek Exchange.
Winnipeg, September 28th.

The past week on the local exchange has been a quiet 
one with few sales, all stocks keeping a strong tone, and mompany, 

$R*i,ooo, the
irdj ir Com- 
» hi $1.200,-* 
if Si *> each.
. m. Thomas 
'a,$k ho was 
e Sftanrh at

last week in both, at an advance of several points. The as manager ot tne uomimon Baux, iR|a 
Local Loan and Investment Co.’s stock is in good demand, recently transferred to the managership of 1 
and Home Investment also advanced a few points. Sales . Victoria, B.C. ■ 11
were recorded in the Great West Permanent at 111. As a site for a proposed bank but Id it

Next month it is expected business in the stock exchange Bank have purchased a $50,000 lot in EdmiwHi 
will increase, as there will be money looking for investment.
South African Script is expected to go higher than it is now, 
and there is little offering at the present price of 515, and 
525 is being asked.
•te-k Exchange Notes.

Application hah been made to the London Stock Ex
change to list £800,000 Canadian Northern Ontario Railway 
4 per cent, shares and £37,255 Dominion Coal one-pound
shares.

M
iii.6 . 1.

Mol sons 
ha. The 
n imented

Bank have purchased a $50,000 lot in Ed 
location is a good one, and the building w 
in the spring.

The Canada Foundry Company of T|[§Mt o, 
licensed to do business in British Co!umbi*Wi h 
for the pr v n e a: 527 GranvilL- S re -t. IP 
H. Pin is manager.

Mr. H*. T. Jaffray, former manager of tj|e pi 
branch at Niagara Falls, has arrived im 
ÿask., where he succeeds Mr. T. R. S." Fultm;

cation^f Exchrange ha* receivef an * ^The^Canad^J' L'ïk of Ccimm^rc^hav^P

cation for the Alumn, Mining Company, to list their stocky a. 0|d, <m the Edmonton branch of the tf
11 will likely be listed on the New Aork Curb in a f™ weeks north of Calgarv. and Strathmore. „n .he>a

r Cvanada Cemenl Company will apply to the London road SQmc ,h,rty-five miles east from Ca gat 
Mock Exchange next month to list their securities The gold production in Yukon for tlJlaNt
Unno McCurdy and Company, stock brokers, totalW 2,7.3509-’ ounces, valued at $l.;|o.
8 ea ’ ^lue-i have issued the “'Nova Scorn financial crca$e „f $440,000 over the previous year §S! 
Tk^'LÜTv l909, ■ he found helpful to the investor, be a steady increase in the gold productloigxi
tne book contains much information which has never before Mr. T. E Merrett, superintendeni 
„ *lvro t0 the Public. In the first part, the financial Rank. stated that the bank did not inten 
statements of nearly forty of the leading towns and cities of pr0perty of the Inter Ocean Hotel. Winnifei 
toe Province are given. Next, the incorporated companies They looked forward to an extension of Bi 
aomg business in Nova Scotia are dealt with, giving the j ,be future.
names of officials and directors, the capitalization, rates of 1 The Maritime Exploration Company, I.Kg
mndend. and the market price of the stock where possible. the Westmoreland mice at Dorchester, ?"
j » he X incouver Stock Exchange has been paying con- richest copper mines in the Province, to S 

rv!f Attention to mining shares, the Stewart Mining stein & Co., New York. The new firm p 
*nd Development Company coming in for a large share of developments. *
j»e transactions. American-Canadian Oil has1 been sold I The Bank of British North America havfe < 
uyely, although the hope that the company would strike oil ' terim dividend, free of incom tax, pavablJ^fjj
this year has not yet been realized. { 30 shillings per share for the half year end* j;

An investor’s, reference booklet has been issued by the being a« the rate of 6 per cent, per annum. £4 
nrm °f Messrs. A. E. Ames & Company, Limited, investment about £18,000 to the new acount.
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370,000
CITY OF BRANDON, MAN. 

DEBENTURES
*20.000 5* due 1939. *50.000 i%% doe 1109. To yield 

an attractive rate.
Pull particular* on application

H.01RUC0.
Toronto «took ■■change

office»:
8 Draper*' Gardens.

London, E.C-. England 
Toronto. Cobalt.Winnipeg.

Man. Ont.Ont.
Omr Weekly Market Letter
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We have issued a 70-page INVESTORS 
REFERENCE containing general information 
as to various classes of Investments.

A COPY WILL BE SENT UPON REQUEST

BOOKLET
* - FOR —

INVESTORS
A. E. AMES 8k COMPANY, Limited

8. 8.

R. B. Lymaiift Co.
j. i-TSbie..

INVESTMENT AGENTS
TORONTO. CAN.9 KING ST. EAST Ü
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WINNIPEG STOCK EXCHANGE
Cap. hi tàoue

•5 5
-

Cap. le fhone'ds I 1 11 Sales
_ Price Price Week 
? Sept, a Sept. 30 End'd 

Sep» Si1 g; Price 
t Sept, a
5 d*

? Paid >

_ B JL-.A .
I 2f4) S 2d0 *50Cafe rWl^p'd •-*-« 

fully paid ....
i.004 :00 Canada Landed 7 

JMMJMh I90,«7 I00C.P.R.. ...... I 7
2tt 100 GW U4e32l%pd IS

lolly paid..................
MW 6 Weal P. L AS 9 111 

HUH 500 I If 1 Home In* Ser 9 ...
710 SO Northern Treat. 6 -----
136 60 Standard Treats 7

Elect 10 1971

5 119 VV

, > I Hanks Ac.
North. Crown; S

c2i » 5 2 5tSSbuL'7|*. * * ei ■
Oecld ul Hrt 8 ........... ..: m .
Pioneer Fire 85 1 1
Sever n Kirs 8 ................HE
S. Ah's Script iJi 50", 515 la...........

Industriel

110 . Ill)
2M» 1 JJ’I

2.008 1
2.000l IS* :•*

113 him 13
la ....71

a» »
554 218

... mi......
'.... 15» .....
188 188

Ï.500
NO

2I«I100 Winnipeg!
Banks. Trusts
««—Unlisted 

H.C.P-L.*S.
135 50 Com.L’nA Trust 7
INI Ml Demisios Pirn......................
154 10» Empire Lose . 6+2 ...

1 last 50 Horen * Erie 9

0.000 5.3»
2.153 ■—m. l-em pld 7 100

Col. Frakl'd*.

=1
2211
PiMw no j. ..

106 ioo
Wt
«•I IS

3ÜP i* Bid,. . ,
Hour

1-17
1 25»3.MSI

CANADIAN SECURITIES IN LONDON
land Cu*o—Continued 8u!lBPrice

__ I Sept. It

• • 1 tl 1»
dab. stock 11,1 leg 

' VO 106 
Atlantic sad N.W.,5% bends Hfl ns 
Atlantic * St- Law., 6 % share» 153 155
Calf'y * Ed tea. 4% deb. Week 103 105
Can. Atlantic, 1 % Geld Seeds g,j yu
Can. Soeth-, 1st mort.. 5% banda 165 1,16

ICae. North.4%(Mae.) fear, bds |,,| kb 
Ditto. t%!Oot Div.llst mt.ods iyr 
Ditto. I % perprteal deb. stock gu gg 
Ditto. 3%(Dem.)gnar. stock, .i. 85 mu
Ditto, t% Lead Grant Bonds 101 ire

fcag-WCMSOm*» g - 
Xï.ïïfcïS"'-' - 8
Can. North. Qee. 1% deb. Week 

Ditto, I4Im mort, beads ...
Canadian PaciSc. 5% bonds ...

Ditto. 1 % deb. aleck.....................
Okie,
Dit»

Oem.,Freu. a wee, Pn 
Government leeuen cent Sept. 18

Pries RAILROADS

aIbtrta Railway. 81'*) 
Ditto 1 % prior-lien 
Ditto 59b deb. stock { ïï^"mrÆïï::!".,.“ 

SLSStZSSSJSi,» *...'!

VSSSStittt.:" T S
LOAN COMPANIES

Can Ssttiere" Lena A Treat £1 ......

CESE=5 :11|
101 ne
92 «3

Ditto. 19W431

8&Sr:
Ditto. 1W7 ...
Ditto, C. P. L.G stock 
Ditto, dabs. 1912 .... 
Ditto. I93U-MI 
Ditto, 1912 ....
Ditto 1914-19 .

1..
VU 92

V*>i lllli
we wo 
» 1111

HO

1(3
ire

Ditto 44 % prat 
Ditto, 4% deb. Week

Dominion o! Canada. Men., a........... ...
N Brit. Can. lermt., £S, £?£l U »

Ditto, tarmleabla 4 eh eaters................
N.ol Scot.Can- Mort. £lu,£2pd 44 i Ditto, 4^6 deb. week .. ." W *

Ditto, 3 % deb. atock.................
Trust A Lana of Can..£20, £5pd 

Dit», ditto, £3 paid 
Ditto, dll», £l paid

MISCELLANEOUS GO'S
A<Ditto^(Tlh nrut^*^/^* ^ ***—

UlttP, #70 Pm.. 3*S. . a. aeWeaea
Ditto, ord-. £1.................................

AsbeetoeA Aabedc £10................
Bell's Aabswas, jH-.........................
Brit. Col Elec. Aly , 44* debs . M 

Ditto. 41% per.
Ditto. VencV Powm, <1% debs. W » 
Ditto, 5% pent ord. stock.— 114 IB
Ditto, del. erd. stock................. 142 W
Ditto. 5 % prel. atock..................W

Can. General Electric, ord* X100 IS ■
Ditto, 7% prêt week..............7TT|UB| 434

Elect Dava4.o(Oto.5«dnbs J 84 »
Imp. Tobacco of Can., A pnt U «

tSsMatSSî S
Elea. Ufbt, 5% letm’t bis 81 E
Light aKiwer.com.............

Ditto. 7% prêt....

93c 14 ltt) 101SSScïïLbï.mr «Hire 104

Ditto. 1911.............. ...j »
Manitoba. 1910.............  5 160 102

gb SS........  t m {$
Ditto ‘ 1947 ................... « j» l|tt5".&"wuel<:i9«j?M,i 3S 93 95

ÎZ : 6
Ontario. 1918 ... ..I------

DUto. 1947....- A* m «NI

5 102 104
;;;; 4 100 n«
.... * 100 102
-•Is 85 w 

4 100 101

93
96 98
92 94

1064
106| 1074 
116 118 
1024 1034a. 
1964 197

1074

Ditto, shares, glOO..........................
Dom. Atlantic. 4 % lw deb. week 

Ditto. 4%
Ditto. 5% n93

3 92 / 84
a s* •■s*

2nd deb Week..........
prêt week. ................

Ditto, ord. stock.............................

°K;i»i7,à5S.s.:lA
RttitiYiSa"5"'".’
Ditto, 4 % bop* IB. Mounfa)

G.T., 6*6 2nd eoeip. bends.........
Ditto. 5% dab stock.
Dit»». «% deb- atodi „........

SSii6KfiU::::i:
Ditto, 5% 2nd prat Week..........
Ditto. 4963rd prel. Week.____

a in» int „ Ditto, ord. atock 
4 as *£ S'l J;»010»'5* mort bends 

® 2 O.T. Went, 496 lw mort, beads.
” .¥ Ditto. 4 % 2nd meet, bonds ..

IW 108 Mine.. St. P. A Ssult Sts Marie 
111 mart, beads {Atlantic)

Ditto, lw.
Ditto. 2nd mort. 4 % bond# .. 
Ditto, 7% prel., 8106...................

!79 81
4C 45 
12 15

H I

M 95 ■ »
W- BEw m
* i

Qnebac. 1919

fittgaT"-
864 974
!K 99
95 97
964 964

117 
129 131
1014 1024

Hi

Itildeb. .teak
124 136M uwicir al

Calgary Chy. 1967^.... 4S 104 105
Ditto. 1929-37

Edmonton. 1915-47......... j 1.17 109
Hamilton, 1931..................! 4 101 103

mm
ICI 103 

S S3 85

99 101 
101 103 
113 117 
941 951 

106 109

IC4 106

Moncton. 1925 95 !*i

a 8EST"

Ditto; 1912...
Ditto. 1948 ..

°5K 1926-46.

g&iS:;:
ra^ng-1
St. Jehe. N.B . 1964 

Dltte 1946 ..........

Inset. Fm

107 109
97 '5S 98 »

Mil IN
Dtoe." 5 %"let moat, beads ...IE E 

Mcxko Tramways.

<1

104 104 106
102 104 eOco Tramways, common.........1*4 *

Ditto. 6% lw mart, bonds . . . « *
Ditto, 8% bonds lecript) ......  ■ JJ

Meet Light, Heat & Power. 8K» 127 «

Ditto 44 % debe^................... W *
Ditto, ditto, 11908).................. W *

Mont. W. A P. 496 prier Bsa bds 98 W
Dltte. 44% prior Ben................... |^;—yr

lugUrie Floor MUM .................. 1” *
Rich. A Out Nsv^eew 596 4e6a. 97 W 
Rio dc Janeiro Tramway, share. Ill W

Ditto, lw meet , bends...........
DNto. 5 % bead...............« ■

Ska win’s Water R Fewer. 8100- • * *
Ditto 3«6 beads............................ W *
Ditto, 44 96 deb. stock .u —« JB .BSEsShttS^I g

seissiwBBflS •
Ditto, abas*...........................................Ditto. 7% 2nd dab#...............* *

W. Can. Flour Mllla. 0% bonds 1« *

1"3 106 mort. 1% bdsloi*:»::: Hr.'
Hll HO101 103

101 103 162 168 
148 148
114 116
103 106
94 .16
84 98

Ditto, common, 8100.....................
N*»*™»»;. 1* wart. 596 bonds

Ditto. 4 % deb. stock....................
One- * L.St. J. 4% prior lien bds

Ditto, 5 % lw mort, bonde.------
Ditto, Income Beads..............

uu Q”»1»* Central. 4% deb.stock 
m Ditto. 3 96 2nd deb. stock.........

92 W
106 107

4 99 HWl
4 99 101
4 lot 103
6 105 107 H 22

Ditto. 1900 13.
Ditto. 1929.........
Ditto. 1944 8 ...

96 100
71 73106 1IW 

102 104
100 108

113 115
74 84 *91Ditto, aharee. £25..........................

BANKS
Bank ol Brit. North Amer.. £50.
Bank el Montreal. 8100...................
Can. Bank ol Commerce. SN) ...

LAND COMPANIES

&*Mk American Land. A, £L. M 15
Ditto B, £14................................... j 13 17

Calgary A Edmonton Land. 10b. 33/6 31/6

re
im S 

: i »! S 
Î Si im
5 WM 106

754 764 
251 253 

£184 194

Vancouver, 1961
Dm° «j ...
Ditto, 1938-47 ,
Ditto. 1917-48 ..

SSS£%.~:;
SEP::::::: i 1$, ÎS2*

GOVERNMENT FINANCE
Total to JW»

HarA-e -
1906 1909PUBLIC DEBT Mooth 

ol Ane-,
Month 

el Aug..
R avance A Ennutomnut 

ConSOUDATSD Fuwe

R avança—
Payable in Canada  .......... 7.393.975 I 1,818.210
Payable In England 221.811.270 277.9pi.HB5
Payable in Eng.. Trmp'y Loans 11.039.668 7.29B.HW
Bank Clrcnl'n Redsmr Feed 4.099.948 4.137.133
Dominion Notes 66.0U6.ai3 79.iski.30t
Savings Banks .............. ; 60,507.171 >100.109
Truw Fondât..........,..........j.... 10.fW.73» 9.l«9.044
Province Actionem .      ll.930.6Ht 11.930.562
MieceL * i-ankle, Accounts 21.773.812 11.969.661

I f lien190*
I4#i

18 137.062 I*»-”
2AIMB0 «-2ÎS 
3.987.67* 4.9*5*

.......... 4.4M.IOS 5,365.577

.......... 1.299.197 l:2r.lMI
1 <!.(*»' 600.1*0 
900.3» 839.WK
602.619 427.643

7.942.272 • 8.469,841

End*......
Post OSes..
Public W’ks. inci'g Rlya. 
Miscellaneous

■M 111.571 ***.Jg 

•M Itti 190 NJOJ?
Total

EarnaeptrcnaTotal Grow Debt. #22.133.101 47l.liO.967 7.673,071 5.567.7.Î3

IRnvmn o* Car Ac*t. Etc.I nvestments— Sinking Fends 
Other In
Province Accounts 
MineeL A Banking Accounts

Total Aseetr

Total Net Debt. 3let Aeg 278.764.971 320.186.796 
Total Nw Debt. 31w 275.511.r2 32u.637.j9U

12.977.953 39,210.960
23.281.306 30,824 756

4.68X706 2.296.429
73,071.962 78.346.126

143.3K9.ir 1*1.671.191

281.» ÎPeb. W-ka, Rbe. A Canale 3.69B.199 2.453.85* 8
10,749 lm.ltiK
26.178 45^00

Tit!

rsS-71^ 
k"Sl

Dominion Lande..........
Militia. Capetal..............
Railway Subsidies ... TM»?

306.930
— *3j ___________________

3.988.783 2.116..52U "îH*JÉlF

16R.>«i
— 12

-IS
N.W. Territorim Rebell'n 

Total -------
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TH|E,
ONTARIO 
SECURITIES 
COMPANY
• LIM I TED ?

T. S. C.PERLER,MGR.

OFFER
ANO 1we

$160,000
CITY OF

Edmonton
SCHOOL

DEBENTURES
1/ Repayable) ih 30 an V | 

nual inMalipenti, at 
an attract wi price.
* PARTICULARS ON 

APPLICAfTION

MÇKINN0N BLDG.
TORONTO
• ONTARIO •3e

Manual of

Canadian
Banking
By H. M. P. EcKardt

Second Ed tion is 
no* rei dy

Price, $2.50, postpaid to 
any country.

Orders recei ved by
thi;

MONETARY 
TIMES 1

62 Church St.

TORONTO. Can.

THE MONETARY TIMES volume

FOR SALE

MINING CLAIMS
in Towi\»hibs of

James and Tudhope
Special inducem -ills to in
vestors in “SacriRce Blocks 
of City Lots" in I

BRANTFORD AND WINNIPEG
- WRITE US —

The
national Realty

co., LTD.
123 Bay St., TORONTO 
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THE.

LIMITEDCANADIAN AGENCY,
LONDON, ENGLAND

6 Princess Street, (BankI

Government, Municipal H Corporation Bonds and
Bought and Sold.

IS
PDebenture.

Issues made in London.

1BAKKUk*
IihtLloyd* Bank, Limited Parr’s Bank. Limited Bank ol Montreal Messrs. Clyn, Mills, Q

s
—

JOHN G. BEATTERICKSON PERKINS ERNEST S. 0 *

ERICKSON PERKINS & CO. sBON
STOC

.Chicseo Board ol TradeNew York sTORONTO14 King St. West,
.

We bave a teat quotation wire to Chicago, aad Bartlett. Pattee * Co e. aewe terries. We will wail you our grata new. letter ea

i :

RBN PALSINSURANCELOANS

Grain Exchange Bldg. WINNIPEG Farm and City Property^ p a,Hi• ■ I „
Write us or Phone Maifj j43|jior
Special Market L«tt«r

regarding this stockL

4

—

OPHIR i

RALPH PIELSTICKER SCO.
Member» Standard Stock |«rh »g« ?*

I0„0Silti II0I-2 Tridtrs Bask Bldg.,1
Ü

TOWN OF BIRTLE Kill .A iDebentures For Sale M4ikTenders wanted -for the purchase of 
benturcs bearing per cent, interest in tki bmin^tipn* a* 
follows: Nineteen debentures of 8200 ea^lj | iay^fcljn the 
first nineteen years of term on the ist ol each
year, and fifteen debentures of |i,ooo each. jj> !yafj» ii 1929 
with interest payable half-yearly in April apf 1 hctdpqrX Also 
tenders wanted for $$,000 4 per cent. Telethon l)éb«-siur« 

For further particulars apply j ]■ 8|1
J. C. DUDLEYj ftffrn ^ki|k 

Birtle,

ii.i- i)e-

CITY OF NEW WESTMINSTER, B.C.

DEBENTURES FOR BALE.

Sealed Tenders addressed to the undersigned and 
marked “ Tenders for Debentures,” will be received up to 
«o’Clock on Friday, 15th day of October, 1909, for the pur
chase of the following Debentures of the City of New West
minster * -

S 4,000 Advertising. 1909, $0 years at 5 per cent.
6,000 Ci(y Gaol, 1909. 50 years1 at $ per cent.

234,000 Waterworks, 1909, $0 year* at $ per cent.
30,000 Hospital. 1009. 50 years at $ per cent.

104.000 Street Improvement, 50 years at $ per cent.
20.000 Incinerator, 1909, $0 years at $ per cent.

P*

WETASKIWIN, ALBERTA 1

Sealed tenders will be received up to 0cj«|fcr jéih <909, 
for the purchase of 830,000, 30-year, $ pei «km. leb.yiu.r.- 
of ..the Wetaskiwin Public School District Ho jjda id [livery 
free at the Merchants Bank of Canada, Wétisl win,I A |ber\a.

E. E. CHANDLER, Secret*ry.jWfimr.lInterest pavable half-vearlv on the first days of January 
and July in each year.

Tenders will be received for the above Debentures en 
Woe. Delivery will be made at the Bank of Montreal. New 
Westminster. In all cases accrued interest will be added to 
»e rate tendered.

#

VILLAGE OF WESTON, ONTARIO
! JI

HiTenders will be received bv the underiifcr *d. u}> In ihe 
12th day of October, 1909. fot„alI or part of $$ loomi3c \jtM, 
4M per cent, annual payment debentures mil kfr||k The 
lowest or enr tender not necessarily accepted.

noriGiS. i

140 Ycngf St^jT< mele.

The highest or any tender not necessarily accepted. 
Copies of the By-laws and other information can b* ob- 

t*ined on application to the City Treasurer, New We*t-
minster, B.C.t

H. P. LATHAM. City Treasurer. 
City Hall, New Westminster, B.C., Sept 13, i9<*>.
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BONDS and MUNICIPAL CREDIT^11I iffKill. Iff

1 selling in the first twenty years the city should have privi
lege of buyipg at price offered by any prospective purchase 
The city will guarantee interest on the bonds -op to 6 per 
cent.

COMING BONDS.Mb
K ' Guelph, Ont.—The ratepayers will vote on by-law to 

raise $25,000 Mr the building of a new school.
Welland, Ont.—The ratepayers defeated the paving by

law. The issue will come up again in January.
Call, Ont.—The ratepayers will vote on by-law to raise 

$5,000 by the issuance of 4% per cent, waterworks deben-

n J 4IS
I DEBENTURES AWARDED.U'jl

I Coleman, S. D., Alta.—$10,000, debentures to The Urn
Bank.tures.

Orillia, Ont.—The ratepayers carried the by-law to loan Preston, Ont. $32,000 4** per cent., 20-year debentann, 
the TudhOpe Carriage Company $50,000 for twenty years to & Co.
without interest. „ ^.-$2,000, debentures to Messrs. J. Add»,

Trail, B.C.—A by-law, authorizing the city to raise the Reid & Co._, Ltd., Regina. _ 
sum of $25,000 to install a municipally-owned water system. Poaohland DMtrMt, B.C. $20,800 5 per cent 20-year de- 
has been passed. - bentures, to Wood, Gundy & Co.

Vancouver, B.C.—The ratepayers will vote on. by-laws to Oxbow, Sask.—$4,000, 6 per cent., 20-year débattant,

lnd Z sr-—-
for the piirpose of extending the Winter Fair Building, bentures, to Messrs. Brent Noxon & Co. Toronto.

St. Patrick S.D., No. 1*85 (St*. Rom du Lae, P.O.), Summltt Hill, S. O., Alta. $1,500, 5^ per cent, io-yezr 
Man.—On October 15th a by-law will be voted on to raise dt-hvc-nturos. to Messrs. H. O Hara & Co.. Toronto.
$1,500 for school purposes. Charles Jacob, secretary-trea Murrajf, S. D., Saak. $800, 5^ per cent, 10-year debes-
* 0 \ v tures, to Messrs. Hawkey Somerville & Co., Toronto.
T port Arthur, Ont.-The ratepayers passed the eight by- CartlarvIM*, Qu*.-$5,ooo 5 per cent., j^year debes-
laws for local improvements and the giving of a site to the tures o Messrs. St. Cyr, Gonthier ^ Fn^Mo«dwL 
Port Arthur Steel and Wagon Works was also sanctioned. BMnlMMn, Ont. $1,593, 5 P*< cent 20-yev local im- 
The granting of the franchise to the gas company was P™*meat debentures, to Messrs. Brent Noxon * Co., Tor-
V°teHalifax, N.8.—The acceptance of the loan of $..,400, ” «• Mnn.-$,oo,ooo, i ^ ioy« W

offered by Ihe trustees of the city’s sinking fund has been , improvement debentures, to Messrs. W. A. Mackenz* AC*.
recommended by the Board ofSchool Comm>,s*oners who LaM, 0., 8a.k.-$, .600, 5 per cent., 2oyear
require the money ^b°ol punrtificateT debentures, to Messrs. Hawkey Somerville A Co.’, India,
issue 4 per cent, 30-year stock certificates. »

Saskatoon, ^-ThV;,^Lnn^^'Jtar:etsW^oC^tor •«- Romnnld d’Etehomln, Quo.-$$5,ooo, $ per cent
. the purchase of market sSTe; $.7,450 for the extension of *° M“SrS “ 1

waterworks system ; $13,800 for the purchase of a park, ami Brusaells, Ont.-$ 15,000, 4% per cent., 10 instalme. 
*7o,ooo for the construction of a subway. The total pro- ^ ^ construc,ion £ Messrs*. Geo. A. Stun-
posed expenditure is $.38,250. $on & Co., Toronto.

Hull, Qu*.—The tender of the Provincial Bank to P*r- 
chase the $115,000, 5 per cent., 50-year civic improve*** 
debentures, has been accepted. Par was given besides 1 
bonus of $5,000.

4* »' 1il J
'

i, B, II.

;
-

i
Sill tures

tlit I-,

a, 1
i'll

I tfi HIHI I
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HI
BONDS AND MUNICIPAL NOTES.

The municipality of Sumirterland, B.C., want to purchase 
the water system owned by the Summerland Development 
Company. ■ ’ _

The construction of the municipal waterworks system , . ... T . „ „ ___
of Prince Rupert has been commenced. Eight miles of The bond house of Aemilius Jarvis 8c Company, taw

- Alta., a. *
money by-laws (to raise $150,000 to provide for paving the mortgage gold bonds, maturing November 1st, 1921, ** 
streets of the city. The Council has already spent $125,000. bearing interest at the rate of $/. per annum payable 
These are the first money by-laws that the city has defeated, annually by coupon in either Toronto or London Eagku*.

The Dominion Securities Corporation, Toronto, have The Niagara, St. Catharines and Toronto Railway vow 
issued their quirterly bond list, which is neatly bound and P®»? bas been in existence for about ten years and has ta*
printed. The pfiges are perforated so that any page can be ® TÎTil “""c T£C v**" llnVf *» *“‘riLd? 
extracted withodt injuring the binding. Government, muni- Pert Dalhousie to St Catharines. Memtton, Thorold, . M
cipal and corpoi at.on issues are dealt with thoroughly. ^ Fr™ ThQï0f L

Mr. C. H. Burgess, for about seven years associated with Fonthill and Welland and local lines of street cars are op«
Mr.. Wm C Brent, has Opened an office in the Traders Bank ”,<xl *he clt,es °l.N,a??ra ®njJ St'iSalharTret*d to
Building, Toronto, for the purpose of conducting a business £ra?c£ 7e from Thorold to Welland lsbemgex ded
of dealing in municipal. Government, and h.gh-grade invest- L^s^t p^haï-d t

Messrs. AetniKus Jarvis & Company, bond and stock P®** have been issued The bonding pow« .s $200»^ 
brokers. Toronto, have purchased the building of the London Fr™ earning, shown to the end of Augustthe tot*
and Canadian l oan and Agency Company, at qq to .05 Bay earn.ngs this year should reach more than $.00.00* 
Street, and also the property of the Old Emergency Hospital.
The building w II be modernized and used for their office.

The’ ratepayers of Nelson, B.C., will have an opportunity 
on October 7th to sanction the Street, Railway by-law in 
which the renta for the second term of ten years was fixed | 
at 6 per cç; it.

industrial bond offering.-■if if
14 IHIy-3

i

!
I

1*

III!! 1

13 The firm’s name is C. H. Burgess & Co.ment securities.
ra

CITY OF KINGSTON DEBENTUIES
Sealed tenders will be received bv the undersigned op I 

3 o’clock p.m., on Friday. October 8th. iqoq. for the Por~^ 
of the whole or any portion of the following debentures. ■ -
in g interest at the rate of 4 per cent, per annum. P*y*** j 
semi-annually. >»■

$31.400 Debentures issued to provide for 
‘ local Improvement works, payable by annual instalme®- 

within twenty years from 1st July, iqoq. .
The highest or any tender not necessarily accepted. “ 

further particulars apply to.
- F. C. Ireland. Cit>- Treasurer.

fH! l

Should the company contemplate

CONSULTING ENGINEERS CONSULTING ENGINEERS
the cost ^JL

BARBER & ITOUNG 
57 Adelaide St, Last, Toronto
GAGNE ft JENiriNGS, 

Lawlor Buildmi , Toronto

EDWARD B. MERRILL 
Lawlor Building. Toronto 

T AIRD MURRAY 
612 Continental Life Bldg., 

Toronto .
l

I



5% CORPORATION BONDS] 6%
J. Gordon Macdonald & Co. TÛ2m"?*cïSft|
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Member» Toronto Stock Er-^— ®

NEW YORK CORREKPONDENT» i BERTRON. ORIBCOM A JENK»

5
-Autumn List 

of Investments
AT VEIT ATTIA CTI VE PÉ1CES

DEBENTURES
WESTERN MUNICIPALITIES

Our Booklet of offerings just published describes 
numerous issues of Municipal, Railroad and Pub
lic Service Bonds, from which an investment may 
be selected to meet practically all ref virements.

ü:MUNICIPAL DEBENTURES— ENQUIRY SOLICITED 1
• ^ ilrA comprehensive list—debentures of practically every 

Province of the Dominion—county, city, town, and 
school district—yield 4 per cent, to g 1.4 per cent. STEINER, DUNLOP *§C0.

LAWLOR BLDG. TORONTORAILROAD AND PUBLIC SERVICE BONDS—
Bonds of Railroads and Public Sendee Corporations 

of demonstrated earning power yield 4 M to g 1-4 per 
cent.

r-

- JET#
Your WMo and Family a

_ la <* rl root Sooth-con ho 00 *J «îirh Æ
n wirmrCuaulMim. ANenLe#sSSs£Eg»s#/

V M mode few Uw futur. wrKet. of ta» I B ZutLuü SLotorm combine tW* M • M 
B ketter than aa« other Haas o( wee** . V4

/ Brent, /Voxom Coi
Ê Canada Life Building . v

If_________1°—WT° t
S I !

7BONDS OF ESTABUSHED INDUSTRIES—
Bonds of long-established and continuously prosper

ous industries yield g 1-2 to 6 per cent.
Descriptive circular and full particulars of any 

specific security furnished upon rtfues*.
It is a pleasure to select from our offerings a suitable 

bond-and to assist to a thorough investigation of the 
security.

DOMINION SECURITIES CORPORATION
LIMITED

HEAD OFFICE TORONTO M KINO »T. EAST.

•T Com hi II, Can. LMa Bld»^ Can. Ufa BM».
LONDON, ENG, MONTREAL WINNIPEG.

HIGH-GRADC i

CITY AND COUNTY
BONDS ii

To yield attractive interest retiaÿ)<.

Write far Particular >
-S;

W. A, MACKENZIE
38 Canada life Baildiag,

1

■

1
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MONFTARY 
TIMES THAN A*Y blTfEK

Il I ”
CANADIAN PAP||.|

__ ________________ 11

Investors and Financiers
- - - - - - ■! .... .

More Secretary - Treaaurers READ THE

THE MONETARY TIMES IS 
RECOGNIZED AS THE 
LEADING FINANCIAL 
PAPER OF CANADA BY 

THOUSANDS OF

TRY IT AS AN

ADVERTISING MEDIUM 'V

V;

t

S

C. MEREDITH & CO., Limited
BONO BROKERS AND FINANCIAL AGENTS

W. B STAVERT.
Vice-President.

CHAS. MEREDITH. 
President.

O. W. FARRELL. Secretary-Treasurer
A. H. B. MACKENZIE. Manager.

DIRECTORS:
ALFRED BAUMGARTBN. i. 1. REED.

Mai. O. ST. AUBYN (London. Bn«.)
H. ROBERTSON C. K. HOSMER

Offices - 101 St. Francois Xavier SL 
MONTREAL
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pectus, which should afford the fullest possible inf<
A merger, amalgamation or combine of any kind must I» 
frank in its appeal to the public, for a merger may --JT 
times cover a multitude of financial and commercial sin^*

ANOTHER INDUSTRIAL MERCER.

Several Carriage Companies to Amalgamate with a Capital 
of Five Mllliena.

The Carriage Factories, Limited, is the name of the 
merger which will take in the businesses of several of the 
Canadian carriage factories as soon as the details of valua
tion are completed, which will probably be during the early 
part of October. It is hoped it will be possible to make the 
public issue of stock not later than the middle of the month, 
while particulars of price will appear next week. The or
ganizers ar* Messrs. Garnet P. Grant /and J.
Co., of Montreal. The Monetary Times, upon calling at 
Mackay & Co.’s office, examined the various documents and. 
agreements relative to the undertaking in order to deter
mine the basis upon which the individual companies were 
being included, and also as to their ability to provide divi
dends upon the capitalization of the n(w consolidation. 
Companies and Capitalization.

The companies entering the merger are: The Munro & 
McIntosh Carriage* Co., Limited; the Tudhope Carriage 
Co., Limited; the Canada .Carriage Co., Limited; the E. N. 
Heney Co., Limited. Other companies will probably be pur- 

t chased later. The authorized securities and the issues to be 
made at the present time arc as follows :—

Authorized. To be issued.

$1,200,000 
1,200,000

GROWTH OF OUTLOOK, »ASK.f.

The town of Outlook, Sask., have issued an attracthw 
well-illustrated booklet on the progress being made in then 
district.■ I

It is a rare occurrence to find a good-sized town estab
lished before the coming of the railroads ; but such was the 
case at Outlook. The town is the first divisional point fro* 
Moose Jaw on the Moose Jaw-Lacombe line of the C.P.R. 
which is bound to be an important Une, as it passes throegh 
a very fertile part of the country.

There are three banks, three lawyers, two doctors, twe 
druggists, four elevators, two furniture stores, four general 
stores, witl^ combined stocks of about $80,000; two large, 
modern hotels, with about forty rooms each, four machine 
firms and four large livery stables, three lumber yards, with 
a combined stock of about $100,000; a large and up-to-date 
printing office, which issues a bright weekly paper, located 
there, while nearly all other trades are represented.

-iC- 
• 1 A. Mackay &

!■
i I

rli » «4il I hiIl I I
I! I

Securities.
Stock, cumulative preferred, 7 per 

cent. . Mr. W. Molson Macpherson, president of the Molsons 
Bank, accompanied by Mr. James Elliot, general manager, 
visited Vancouver last week. Mr. Macpherson dieted in an 
interview that every part of the West seemed to be pros
pering and every industry active.

Messrs. Nicholson & McKenzie is the name of a new 
partnership formed in Winnipeg to carry on a general finan
cial agency, deal in real estate and insurance and act as 
manufacturers’ agents. They are already representatives 
for Andrews Wire and Iron Works, Rockford, 111., and Pion 
Clothes Dryer Manufacturing Co., Edmonton.

Last week’s London letters brought announcement of 
the death, greatly regretted, of Mr. Cameron Alexander, 
formerly manager of the London branch of the Bank of Bri
tish Columbia and later with the Canadian Bank of Com
merce, in a like capacity. The branch manager in London 
is now Mr. H. C. V. Jones, formerly of Toronto, and recently 
made joint manager with Mr. Alexander of the London 
branch.

A by-law authorizing an increase of $$00,000 in die 
capital stock, was passed at a meeting of the shareholders of 
the Rochester Mining Company, held on Monday last. The 
feeling was that the stock should go to the shareholders of 
Saturday previous at 10 cents a share. When the Govern
ment’s consent has been received to increase the capital the 
shareholders will be allowed two weeks to subscribe for the 
extra stock.

Mr. Henry Joseph has been elected to the presidency of 
the Windsor Hotel Co., in place of Mr. W. C. McIntyre 
cently deceased, Mr. F. L. Wanklyn being elected vice-pres
ident. Mr. Joseph who has been on the directorate for past 
twenty-two years, announced the determination of the man
agement to bring the hotel to a still highey standard, even 
if dividends have to suffer

Mr. Æmilius Jarvis, Toronto, accompanied by three 
English bankers, Mr. J. Leigh Wood, W. H. Tottie and Capt 
J B. I.eohard, were in Vancouver last week, and are on a 
trip through the country acquainting themselves with gen
eral conditions. Mr. Jarvis spent several days on the coast, 
visiting some of the plants of the British Columbia Packers1 
Association, of which he is president, and was quite sur
prised at the way the pack was going this year. Although 
the season is late, many fish are still being taken.

The annual meeting of the Kingston Gold and Copper 
Company, was held in Vancouver recently and the following 
officers were elected :—President, Mr. W. A. Marsh, Dir
ector of the Quebec Bank. Vice-President, Mr. Vesey 
Boswell, Vice-President of the Quebec Bank. Hon. John 
Sharpies, President of the Union Bank of Canada ; Mr. J- 
T. Ross, President of the Quebec Bank ; Mr. C. E. A. Bos
well. Mr. A. B. Clabon, Managing Director. Secretary- 
Treasurer, Mr. Robert Stanley.

An important decision was given last week by Judge 
Mclnnes in the county court, Vancouver, regarding the col
lection of a promissory note. The point was, “Can a bank, 
01 any similar corporation, collect on a note given to an 
extra-provincial company, which has never been licensed or 
registered in British Columbia ?” The parties to the 
were the Bank oF Nova Scotia and Macpherson. Tie 
Canada Neckware Company, now defunct, was given the 
note by Macpherson, and the liquidators had placed the note 
with the bank for collection. Judge Mclnnes held that if the 
note had been accepted in due course and .was accepted hr 
tht holders in good faith and without their being aware el 
any possible legal defect, they were entitled to collect.

II $2,000,000
2,000,000

........ tj"
Stock, common .,..h

»$ $4,000,000 $2,400,000
$00,000

Total stock . <
Bonds, 6 per cent,, 30-year.............. 1,000,000;| |j

hi! il. I
fir I ïf iI Hi I!

I II I
K! [g] l! lljl

;B

lil $2,900,000$$,000,000Total securities
/ ■

These figures arif subject to slight alterations before
the date of issue, but will probably be the final ones.

The amount of the securities is based on the past 
earnings of the individual companies as well as on the 
savings which are assured under the consolidation. The 

, exact value at which the companies will be taken in will not 
be known until the audit and appraisal have been concluded', 
although the basis has been accepted. The Canadian Ap
praisal Company and the auditors—Messrs. Price, Water- 
house & Co. and the George Creak Audit Company—azç 
now engaged upon an examination of the companies’ assets 
and the statements submitted by them. The depreciated 
total appraisals show an increase of over $70,000 above the 
amount shown on the books of the factories.

I. Ù.

M

r

Hew the Securities Will be H
The $$oo,qA> 6 per cent, thirty-year bonds to be issued 

now are-to provide the requisite working capital for the Car
riage Factories, Limited. The remainder of the bonds will 
be issued as found necessary, but only for the purpose of 
providing funds to pay for extensions, purchase of lands or 
buildings or for pl4nt and machinery. They will be secured 
by mortgage upon jail the real estate and plant which may 
be required from the various concerns in the amalgamation.

Preferred stock is being issued in payment for the 
surplus assets of Ihe companies, these assets to be deter
mined, as already] explained, by the audit now nearing 
an end.

‘ Common stock! is being issued for the good-will of the 
companies. The, bksis for the purchase of the good-will 
depends tipon thé fiet profits which have actually been shown 
heretofore. The, 4M inual earnings of the companies in the 
past, if combined, reach a figure which would alone enable 
the amalgamation 10 pay the interest on the bond issue and 
the dividend on tb : preferred stock issue and leave a bal
ance towards the pi yment of dividends on the common stock 
to be issued.

II

, «•

1
I i il I ■

|| 1

»
sOther Companies May Join.

Savings may be effected by centralizing the work of 
purchasing for all four factories into one department. An
other saving may be made in interest on the amount of 
stock to be carried for the use of the merger, and another 
in reduced selling pxpenses-as well as in costs of 
ment, etc.
different factories frill specialize in future, will account for 
another economy, A s in the past there was competition in all 
grades and lines of work. The object of the merger was not 
to raise the price if the product, but to obtain the advan
tage of the econotp es which it was plain could be effected. 
While it was not |$e intention to force a merger of all the 

a Canada, many other factories may be 
er from time to time. An announcement 

directors of the new concern is prema- 
e which have already been decided

I ' I!
m ••
Has 19

The Standardization of output, by which theB

ÎF 8

carriage factories i 
taken into the merg 
of the names of th< 
ture, but, from thos 
a capable board serins assured.

The above are he particulars available at present. The 
investor naturally fywaits with interest the issue of the

upon.

pros-

I

: THE MONETARY TIMES v°U»*e 43.1422
*

:

I

h
H

1



1!the monetary timesOctober 2, 1909.43- ,423
w —

.- r
c|o set^irc a grea- 
tçr merest return 

on Western farm Mortgages th*n on ; an y other 
first class investment. "

Almost every large financial js ititgtiou in 
Canada is lending money ;«i 
mortgages and regards them as 1 
best class of investments. j

We invest money for private i ivégtors in 
first mortgages on Saskmettjei ad? farms.

Write us for panica tar

The Private Investorm bt $50,000.00 
5% First Mortgage Gold Bonds

CHICOUTIMI WATER 4 ELECTRIC CO'Y

?

estern 
ng the 'I

Beads may be registered; Royal Trust Co., Trustee

Splendid Security—S'/i% Yield
their
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REGIN.

, limited
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Af»tala', tie

neral t Uaioa lui of 117 Place d'Armes Hill, MONTREAL."ge,
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.wit*
It r►-date

cited Our Septemb©rrList
offerings

f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

^ Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.
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a*er, 
m an
pros

it: £
■t

Upon request, we shall b* p eajted to 
mail a copy of this list io nv-irtm >
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The Northern Bank1, last said dividend 
Beak's was 4 per coat. The two banks aa
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The

BURINETT & CO.I of fThere Is ISp.nw heads
ifft This dividend is gearaeteed.
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capitalisa don.
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STOCK BROKERSthe 1

r of Fthese of a year age.
British Colombie Miaieg Stocks (close TTenr ifsif jfJNihsd 

Meredith and Compeer, 41 Sc. PVaaeois Xsvte# SBeet, Hfetrenl
Quotations of Cobalt Miming Stocks ore thosd'iC 

Mining Exchange.
AH companies earned in .the tables wDI fa sad tie Jtomrtorj 

by seeding copie, at all circrlars Issued to lb Mir, s lapilSOlders, 
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WESTERN REAL ESTATE IS ACTIVE.WESTERN CROP MOVEMENT.

Meetly High Crada—Shortage of Care 
- Wheat Markets—Prieee Firm.

Winnipeg, September 28th, 1909.
- Good prices are being obtained for real estate in Win

nipeg. Several big sales of Portage Avenue frontage were 
■P Monetary Times Office, transacted during the past week at high figures for the lo-

Winnipeg Sept 28th. cation. One of these sales was a lot of eighty-eight feet <* 
average of 600 cars of wheat a day are passing Portage Ave and one hundred and thirty feet on Kennedy 

Winnipeg, and one day last week 810 cars were inspected. Street for "k>ch *88,000 »as pa*d by the purchaser, Mr. 
Of the 810 cars passed last Tuesday less than 100 graded James W. Lyon, of Guelph, Ont.
below No. 3 Northern, which is a fair sample of the daily Another sale was that of forty-four feet at the corner «f 

t 3 Edmonton Street and Portage Avenue, for $6$,000, or about
inSPThe° movement is not expected to continue on so large ?M5o Pfr foot. Substantial blocks are to be built on these 
a scale owing io the lack of Vailway cars. The railways are lots, and the pnee in «chcase shows a marked increase 
nothin as go£d a position as last year, because mercantile over the holding prices of this property no more than a year

^Tb. Y.MÇ.A property at ,h« o, S.i» s«,

to observe for Jtime. The good harvests of 1908 and 1909 in and P°rt?5e Avenue was recently sold to Messrs. Heniy 
the West the big prices for all farm products and general Birks * $°n> foT <290.ooo. This is one of the largest sales 
Easiness of mrney everywhere, has filled the West with of central property put through for some time. Money», 
money**and development in railway construction and gen- vested m Winnipeg will bring handsome returns, 

eral building 14 city and country, besides the demand for 
.- ell kinds of general merchandise, is giving the railways an 

immense traffic joutside of the grain trade.
Another thing that will prevent this is the holding atti- 

ude on the parti of the farmers
* In the Wheat
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MONTREAL STREET RAILWAY. n
L
li

Net Earnings for Fiscal Year Over a Million and a 
Half Dollars.

x
e

Western C^'hÏ tSS jXjLbE 'Tn 5*“"’
i^ïc,rr.^Œ.‘2p"rrk,',on,r,,ss,"’s

* ®A feîtorï ft the market this season is the small receipts September 30th, .908, as compared with about it per onL

of Alberta winter wheat. Very little has as yet been in- ; ln t&e year previous. __
spected, while at this time last year from 25 to 30 cars per following figures show the company s income ao
day were arriving. Another feature of this season is the count for the twelve month, to the end of September, asco» 
number of farmers that are holding their wheat, and this Pared with those for .908 The figures for September ait 
injects a new iWe factor into the market, and one which estimated on the basis of change shown, for August :- 
temporarily at least promises a firm market. Besides the 1908 (act.) 1909 (est)
large new movement of the American and Canadian spring Gross earnings .................. •• • v3.o77.432 83,860,000
wheat, Russia >as continued to export very heavily ; from Operating expenses ................ 2,158,394 2,270.000
July 1st to September 18th her shipments, have been 35,912,- *
000 bushels, agkinst 11,656,900 bushels in the same period r,Net earnings ...
in last year. Tpii together with the large, free movement U Barges . :.................
pf the Americar| and Canadian spring wheat, has been such 
a weight on the! market that it is surprising prices have not 
declined more fjian they have done, as has been prophesied
they would do. i On the week there has been a decline of ...
1 to 1J4 cents, hut there has been a wonderful stubbornness figures, which show that it has earned about. 1per cent 
about the markets in the face of the very bearish factors, m the excess of its regular 10 per cent, dividend, which ac- 
and one may imagine what prices might have been if Rus- counts for the paying of about $900,000 to stockholders.

During the past eight years the company has enjoyed 
a rise in gross and net revenues in each successive fiscal 
[Seriod, the total of the former for the fiscal year just dosed 

, being approximately $1,800,000 larger than in 1902, and the 
latter about $700,000 greater. During this same1 time the 
amount of dividends paid has risen some $300,000, while in 
each fiscal period a liberal sum has been carried to con
tingent and fire insurance funds.
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• *1,519,038 $1,590,000
479,638 478,000

C1
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U
----- ... $1,039,400 $1,112,000Balance ..... 

P. G. on stock
da 11.7911.02

The company’s prosperity is indicated in the above:
b

P
1
Nsian exports had only been half as much, or if the spring 

wheat movement had been more moderate.m
Il il

h
Crop Situation Is Bullish.

CThis season the United States wheat trade is facing . 
unhsual conditions in more ways than one. The spring 
wheat crop is good, the winter wheat crop, as a whole, is 
estimated to be large ; but we are of the opinion it has not 
yielded nearly pjo large as generally estimated. It is fairly
large in “the central winter wheat-be It; but towards the „ . _ , „ _
south the yield;!is small", owing to the great drought last j t The Spring Garden Insurance Co. Philadelphia, m 
winter and spripg, and old reserves have been used up ?sse,s °‘ ,“reÇ million I $3,000,000) and doing a general fire 
everywhere. Fanners in the winter wheat country are hold- msurance business has completed arrangements to enter ta* 
ing. Requirements have increased, reserves are used up, 1 Province of Manitoba, and ha,, appointed The O. H. Day «-
and the people have been eating up the fanners’ deliveries ! furaJ*,ce Agency. Limited, of Winnipeg, as its geperal as*s»
about as fast a’fc these have been marketed, and visible sup- i , * “e appointment was made by Messrs.
plies, while beginning to increase, are still small. The lavce D Williams, Second vice-president, and Harry W. hte 
Unilcd States visible this week amounts to only 13,324,000 P“*nson, Minnesota state agent, who are also making
bushels against 22,892,000 bushels last year and 44,000,000 »a.?,?emcntV provinces of Saskatchewan aw
bushels two yeags ago. European requirements for another Alberta. Mr. O. H. Day has been the general agent in W 
year will be unusually large, for with the exception of Russia ter*? Canada for several years, of the Richmond A Drummoid 
there is no large increase of yield in any European country, and j*as formed an insurance agency, handling the Ki 
and reserve stocks over there are also very small. The pro- jT0™ « Drummond for the three Western provinces and tne 

4 mise of the Argentina does not appear to us to increase as Spn™*[ Carden for all of Manitoba. ^
the season adVinces, although good rains have fallen in ’ "e British Consul at Shanghai, China, says that 6*

. some districts, Iso that even if Australia and India come 1j'surance companies eager for business have accepted 
through with girtod crops the ensuing season, there is much ™at *°.relffn companies would never have touched. *r 
reason to expect strenuous times in the world’s wheat mar- upon ln*uranc* c°tnpame, in Shanghai are a c0“*. 
kets nett spring and summer, with considerably higher I °‘ surveillance by the municipal police, though -

». prices than obtain at present. m a difficult field for the purpose, viz., an overcrow»*
m ■ I city, a large part of thé buildings, which are in Chine»

M occupation, employing primitive methods of lighting ■*
g market has been steady for the most part heating which would, in fact, afford plausible explanation 

. , _ u* with very little change in the quotations jf any number of intentional fires. ' In recent years fi*s
from day to da^ ; but following in line with other markets have been of unusual frequency. In 1904 the fire brigid*
there is a decliài r of 1 to 2 cents on the w-eek. The heaviest ■ was called out no limes ; in 1905, ti6 times ; in igo6,
decline is on ca* wheat owing to the large quantities now times ; in 1907, 149 times. From January 1, 1908, to B# 
moving forward to Fort William and Port Arthur, averaging ,8, 1908, the brigade was called out 57 times, exclwnsg 
as they do about 600 cars per day. The easier price brings 1 false alarms, showing a distinct improvement, due pefhaP* 
it more in line 41th export value, and there has been a good to the police intervention inaugurated last vear. , I®
export demand The quality of wheat coming forward is the spring of 1907 the council ordered a foreig*
excellent, over 4 i P*r cent, coming under the three highest I police inspector to attend every fire on the alarm being 
grades. j given and to report on the circumstances of the outbreak.
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COMMERCE and TRANSPORTATIONVia-
F'ere
F

TRADE WITH WEST INDIES. trade with Canada as being due to th* J(r sfegteice and the
----  German surtax. This is doubtless quits t •u^.but even if

RostJ Commission to Investigate Business Relations the surtax were removed, the prefere*^ 11 j, per cent
Sat in Toronto and Maritime Cities this Week. remains and thq-£anadian Government §1 î paj ing a sub-

__  sidy of $80,000 a ÿPar to a line of stcaafefs b^Hiteen Halifax
The Royal Commission appointed to investigate the and the Wesl Indies. Canada natural!^ 1 fsRes the West

Question of trade relations between Canada and the West lnd,a market for her products, and on Ifife, giefcnd, as well 
Indies met at Ottawa last week. The Commission is com- as from patriotic motives, I believe she *tl 4»? all she rea-, 
nosed of Lord Balfour of Burleigh, Sir Daniel Morris, Sir sonably can to retain and enlarge her _tsa< » with the West %
lohn D. Poynder, Hon. WilHam S. Fielding and Hon. W. Indies. I notice id the handbook of jatt kiHa statement
Paterson. that the productioh of bananas has developed Ik; such a sur

fit tMr.

rtf
wet
ies«
rase
rear

reel
nry
des Mr. F. C. T.-O’Hara, Deputy Minister of Trade and Pnstng degree that their export constitutes 5|>er cent, of 

Commerce, was examined regarding the efficiency of the ,he total «P°« of the Island, and of thus quantity 90 per 
present steamship service, which is subsidised by the Do- cent, goes to the United States. 1 do not Vbo^;whcther the 
minion and Imperial Governments. He stated that the j United States can or cannot grow banatta t, either on the 
Department received few complaints as to the service. The mainland or in her tropical possessions— bu I'do know that 
line was subject to a dual control, which Lord Balfour sug- anybody who sixty years ago had venture; 11* predict that 
rested was a bad thing, and that someone should have the West India would lose their sugar trade \ 
entire responsibility. laughed to scorn and I remember things

Mr. McDougall, Deputy Minister of Customs, said that much more > recently when the United State 
the imports from the British West Indies had increased in ; «ranges. We know what has happened ih 
recent years, and this gain he attributed to the preferential stances, and we also know that whatevc 4 hfppens with 
tariff. • He submitted figures showing Canada’s trade with rc*ard to the United States, Canada and N r»<?#n<iland can 
the West Indies. The exports from the Dominion to the nev«r produce either oranges or bananas, b it flat they can 
West Indies in 1906 amounted to $2,847,381, and in 1908 to and do '* to provide a large market for. ahese com- 
S3.090a.68. mod,ties. g j 1:

__  j j !
On Monday the Commission met at Toronto, when Mr. TRANSPORTATION IMPROVEMENTS III< BRITISH 

J. D. Allan, one of the Toronto Board of Trade représenta- COLUMBIA.
rives who visited the West Indies two years ago, complained —----
ot the inefficient transport facilities between the Dominion The important feature of the intrmdwl ItitS tSir Thomas 
and the Islands. The Halifax route could not compete with Shaughnesjy, president of the C.P.K., tehil » 8U Vancouver,
the New York route, he added. He complained that the was the announcement that the XicolS ai d -Similkameen
cable rates from the West Indies to Canada were too hikh, districts would be the scene of railway *t?\ which will 
and thought that a large business could be built up? m assjst jn retaining the trade of the intarfcs fçjri Canadians,
Canada from West Indian fruits. which is now going in quantities to Spf»ai t. J$ir Thomas,

Hon. W. S. Fielding suggested that the reason why and Mr. William Whyte also, said,..reiaMn* fhe Pacific 
the present steamers did not call at all the islands was that route for wheat, that every facility rcqiifru Would be pro- 
the journey was too long, and the boats touched at only the vided. The council of the Board of Track- kdoftered with the 
more valuable ports. A fifteen-knot service, as suggested president, who expressed his own and tlç dpntewny’s desire 
by Mr. Allan, he thought too expensive. of bringing what trade they could to Pte Jrapnc coast in

Mr, Hedley Shaw, of the Shaw Brothers Milling Com- proper time. When sufficient wheat Arinin ^warranted an 
pany, said his firm did a trade in flour with the West Indies, elevator would be erected. At present fa! j*. Rpig plant is 
Their business with the Islands was transacted through a being installed.
New York commission house. All other things being equal, The improving of the .Vancouver gfcll be com
ité would prefer to ship direct from Canada. ' mcnCed this year. There will be no §SI|k<Sh'M of the

Mr. Murray Drow n, of the Alexander Brown Milling c.P.R. depot in Vancouver, however, altàquMh $pc al officials 
Company, stated that his firm’s trade with the West Indies j eXpected that this would have been p{<§j$rjr<lfarith almost 
was done almost entirely through New York. immediately.

Mr. Murray, secretary of the Canadian Manufacturers’
Association, drew the attention of the commissioners to QUEBEC-LEVIS FERRIES CM AfiCLBlHANDS.
official statistics showing the amount of exports and imports • ___ ÿ
between the Dominion and the W’est Indies and the United * Montr« .iL '* f.jriffiilirr 30.
States and the West Indies. The commission were anxious J si.. .to know what proportion of the United States exports to the It would seem that the franchise 16|*. ^.eratmn of 
West Indies were in reality Canadian goods shipped through ferries between Quebec and Lev.sjs ^ «g*elands Tlhe
New York. Any information on this point will be welcomed ^ale of the Privileges took place on Satf**, ^n the old
by them. Mr. Fielding suggested that Mr Murray should company made the discovery that it had|*'#wj,n<l danger- 
supply the commission with a list of goods which the Cana ous rival in the person of Mayor Bern>e*>ri, who bid
dian Manufacturers’ Association thought should be gj^n a £ ° f ^rrn'Year^ frnrn next fëfjfenerly, the
Reference. Messrs. H M. Cowan, J. O. Thorn and Sir wa$ $ which the old companflimZ wa, all it
•Emdius Irving were also examined . was worth, although they bid up to withe,-fS of tbe Bernier
n„-Tvhe Commis»»» convened at St.Tohn. N. B., on Wed ,n ad<Jilion ,he hoklcr o( ,hc Ml$hi»c must pay

da> and next week will sit at Montreal. $3$o to each1 of the municipalities for re ft -Sr #3*, : ing rooms
Regarding the Sugar and Fruit Trade. besides which there is a $1,500 wharf4gjr khgfrc. At the

Some interesting information regarding trade with the (>nd 0f tbe first five years, an improvrmcjpb lâutt be made in 
West Indies was given recently by Mr. Richard Gngjg, His thc ;teamrrs The company may charge fivjs <É$t* per pas 
Majesty’s Trade Commissioner to the Dominion of Canada, ganger, each way, in summer, instead aft tie Resent three 
the occasion being a West Indian-Canadian dinner given by j CPnts save for school children and for lidkiihteiAnd evening 
tbe West India Club of London to Mr. Grigg. “It appears, workmen’s tickets, which must be sold it* t*r /ate of eight
he said, “that whereas Canada imported from theUntted for 2$c jn winter, the charge is to bittern ij^tead of ten
States in 1902 oranges and lemons to the value of $608,000, (rnt$> an(j extra trjps are aj*0 to be run} Voiced company 
the importation of these fruits in 1908 amounted to $1,820,- kCems l0 ,hink that the new concern, to fcgfSinpfcd by Mayor 
000. and it is a. curious fact which appears to stand m some Bcrhier- wj|| have a hard time showing pMià. m
need of explanation that the import of bananas from tne ______ _ _____„• ?
United States in 1902 was $714,000, and in 1908 $1.467,000. : Is J-'
The figures with regard to sugar are remarkable. It would For a considerable time negotiation Ji$re/®rcn in Pri>- 
appear that the total Canadian import in 1002 amounted to j gress between the city and the Montrra Stj ;• ^Railway, re 
<7,905,000. and in 1908 to $10,905,00a Of these totals, she garding the transportation of freight by |fi«t câÿpany s cars
received from the British West Indies and British Guiana within the city limits. The business inti Ksi j favor the pro
in the first-named year $880.000, and in the last year $7.894.- ject and in reply to the company’s sugg|Nitov?the city has
<*», while from France and Germany in 1902 sugar to the mentioned terms not agreeable to the ^freight car-
value of $4,950.000 was imported, and none whatever was riers. During all this time, the com pan ghj s «rned a cer-
obtained from that source last year. tain amount of freight, claimed to be its WM . a, a climax,

In molasses the figures rose from $463,000 to $930,000. an action has bwn entered against the c irtirtnfion a charge 
Sir Daniel Morris speaking before the Toronto Board of transporting freight m contravention pi«i»g laws,

of Trade in 1907, referred to the rapid growth of the sugar so that the matter will soon be probed.
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940,000. W. J. Morrison, J. Porter, F. N. Urquhart (X. 
adian Contracts, 9100,000. C. H. Mortimer, E J Guv u 
M. Ferguson. 7‘ 11

British Columbia—Babine, Bonanza Mining and Milt 
ing Company, $500,000; Canadian Pacific Porters' Club 
$10,000; Clay bum Company, 9400,000; Delta Farmers' 

(from our own Correspondent.) Game Protective Association, 910,000; Dominion Lnebe
Vancouver, September 27th. and Timber Company, 9100,000; Eburn Trading Company

tish Cdumb^^nd'thL Tee^TTeUe^ wVremvà by “he Securities Company! 93co,o«.; Grey’! Creek L^btîcS 
Mayor from Mr. Gibson Arnold,, fiscal agent of the Irondale pany, 910,000; Vancouver Suburban Investment Company, 
Steel Company, of Irondale, of which Mr. James A. Moore, 95,000. .
Seattle, is president. This company owns coal measures Montra*!.—Herald Company, $200,000. J.- S. Brierler
here, having oRly this week completed a deal for the pur- F. Abraham, A. Falconer. Métropolitain, 945.000. g 
chase of deposit* on Graham Island, and has iron properties Taschereau, R. Genest, J. Marier. Compagnie Phire», 
on the west coasjrof Vancouver Island. The letter asks what ceutique Rameau, 921,000. J. W. Lecours, G. E. Beauchame. 

’ inducements woiRd be offered by the city to a large company ^ E. Labelle. Carriage Factories, 94,000,000. G. P. Grant 
starting a steel enterprise. A mold 1 admits that the same en- \ j Brown, R. O. McMurtry. Autographic Register Con 
quiry is being n|ade pf other British Columbia cities. pany of Canada, 920,000. W. C. Shoup,"New York; J S

The fact th>t such enquiry is made coincident with the Swain yV G. Roher, Montreal. Jacobs Asbestos Miami
announcement pf the registration as an extjra-provjncial com- j Company of Thetfoid, 93,<xx>,000. F. Lewis, A. M Reaoo
pany of Messrs. Cammel. Laird & Co., tfie well-know steel p j Gysler Federal Securities Corporation, 9250,000c’
manufacturers of Great Britain, is significant This U*o, Q Greenshields, E. R. Parkins, A. C. Calder. J.
after the statemfnt tbi-. week that the Sumner Iron Uorks, d gloo;ooo. j. M. Guindon, A. C. Miller,
of Everett, NVasM. has acquired 30 acres of land on the Bur- stantmeau Brokers Restaurant Company, 920,000 M 
rard Inlet waterfront, which site was inspected tost May. MuU s Moskovitch S. Kalmanovitch. Chas. Sisenwami 
This latter company will proceed with the construction of , * F. Ship, M. Jacobs, C. Sisenwain. Turc^

U Some fine iron ore is to be found in the province. For Frere»^ 9l»Q0o- )■ A.. Turcotte, Jr., A. T*»ootte, Sr,J.
some time, Mr. Nichol Thompson, attorney for Messrs Cam ,Ra‘n'' , G^1*>r L
mel, Laird & Cq.. in British Columbia, has endeavered to Gagnon, J. Raymond. International Shoe Machin«y_Com. 
have this large concern, which employs in the aggregate *J?ny' 94°o,ooo. B. O. Betond, VV. Johnson, E. N. Gobefl.
16,000 men in the Old Country, start a crucible steel plant Montreal Safety Gas . tachme Company, f 100,000. A. J.
in Vancouver. H Brown. R. O. McMurtry, .G. R. Drennan. United Sutm

Iron ore frq|n Norway is used now by this company, Specialty Company of Canada, 9100,000. G. W. M icDougzB,
Iwhich contains about 27 per cent, cf iron, while on tide water, j L. Macfarlane, A. E. J. XV aterston. 
within a few hours’ run of Vancouver, can be found ore that 
essays at 66 per cent. There is both magnetic iron ore and 
hematite available, the totter being a short distance from 
tide water, but efisily handled, and it also goes 66 per cent.

There is a probability of large dockyards being estab
lished here, and there will soon be suffiritfnt business offering 
to warrant the establishing of an enterprise, especially since 
the best raw material and plenty of coal, is to be found close 
at hand.

IRON AND STEEL INDUSTRIES1 f
- . Are Looking to British Columbia for New Fields— 

United States and British Men Interested.v
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HI ! ; • COMMERCIAL NOTES. >

s Mr. Coleman is the new pubjicitv agent at Portage la 
Prairie, Man., succeeding Mr. H. A. R. MacDonald.

The United Soap Company cf Capada. Brantford, Ont., 
has purchased a site for a new three-storv factory, in Moe- 

: treal, Que.
The Canadian Northern Railway has purchased 868 acres 

of land on Annacis Island, in the Fraser river, about a mile 
below New Westminster.

city, or province mentioned at the beginning of each para The B.ritish Columbia Retail Grocers’ Exchange held
Th. n,„.d are^prorisionat d,«c,„,. C '

_ , ,, , „ _ An English syndicate has paid 9200,000 for 3,250 acres
■owmanvllle, OnL-Balmoral Hotel Company, 940,000. of coa| jands thc Similkameen district, owned by the Tul- 

A. Tait, W. Scoty, W. H. Dustan. ameen Coal & Coke Compare, composed of Vancouver, B.C.,
Port Arthur, Ont.—Graham Brothers, $40,000. H. R. people.

Graham, J. A. Woodwafd, P. D. Munroe. Mr. H. A. Mullins, a prominent Western cattle man.
St. Benoit, QUO.*~Compagme d’Aqueduc de St. Benoit, states that his business has been good all this summer. The 

9io,ooo. L. J. Fautex, J. Page, A. Sauve. demand for export cattle, he says, is brisk, and the supply
Cobelt, Ont.—E. B. Wood Cobalt Mines Company, $40,- keeps up. There seems to be plenty of good stock on the 

G. Mitchell, W. Blackie, W. Graham. Western ranches yet.
•t. Merc-de»-Carrie res, Quo.-—Deschambault Stone Com- As a result of the convention of the grain men of the 

pany. 9s.o°o. F. Vohl, A. A. Naud, A. Marquis. United States in Chicago a movement was started to orgaa-
Sscre Coeur de Merle, Que. -Berlin Asbestos' Company, ize all the boards of trade in the United States. The dif 

9600.000. G. Rutnpcl, H. D. McKellar, O. Rumpel. ferent grain bodies of the Dominion are in sympathy with
Goderich, Ont ^Masonic » Temple Association of the movement and may take an active part.

Goderich, 940,ooo. J. B. Hewkins, A. Lawson, A, Porter. The International Railway and Development Company.
St. Catherines, Ont.—Welland of St. Catharines, 9ioo,- which is advertising the building of a -line from the intern-

ooo. S. Malcolmson, J. S. Malcolmson, A. H. Malcolmson. tional boundary line at Huntingdon to New Westminster,
Hamilton, Ont.—Hamilton Cold Storage St Ice Company, is probably thc Chicago. Milwaukee and St. Paul, endeawr- 

9150,000. J. M. Longinus, W. E. Blandford. J. M. Brown. ing to reach the coast cities of British Columbia. ,
Murray Bay, Que.—Murray Bay Jockey Club Company, The La Have river fishermen have all returned from the 

■ 95,005» H. M. Patterson, Montreal ; N. Duchesne, A. Grand Banks and the total catch of 36 vessels is 45.000 tjnin-
Cimon, Murray Ray. tais, an average of 1,250 quintals per vessel. About one-

Quebec, Qu*—Quebec Olympia Company, 915,000. J. third of the catch has already been sold at prices varying 
E. Parent, A. Pat uet, J. H. Paquet. Mackav Asbestos Com- 1 from *4-00 to 94-50. This vear has been a good one and 
pany, 9250,000. . M. Mackay, G. Lemoine, G. Tanguay. ' > the fishermen arc well pleased. -^31

Winnipeg. North Star Grain Company. 9soo,ooo. W. A. Owing to the retirement of Messrs. James and Alexander 
Anderson. H. R.| Soot, J. A. Machray. Sub-Surface Packer, Allan, as managers of the Allaq Line of steamships, the heed 
920,000. VV. M, 1‘ulton, W. J. Moran. R. D. Guy Over-land °f the company will likelv be moved from Gtossq*
House Furnishipj • Company, 950,000. A. E. Moore, A. R. Scotlancl. to Montreal. - Que. This means the registre»» 

Ærooke. F. O. Dp Long. ‘,n Canada of 30 vessels - adding 160,000 tons to the agi*
A Ottawa, Ont,{-Tranquille Creek Development Company <rate ,onnaffe of the country. The directorate of the Itaf 
of Canada. 92o,crfo. Er Clancy, W. E. Browne, R. I. Green- hae .l?crn rc.v,sed. and Mr. Hugh A. Allan cf Montreal. « 
lees. Silver Cliff Mines, 92,000,000. W. C. Perkins A W Presidcnt. with Sir H. Montague Allan, vice-president. 
Fraser, J. G. Gibjson. Right of Way Mines, $2.000,<ioa G.' £cor*e Lv?f- nre^ident of the oi»anizati6n
Goodwin, T. A. Brament, A W Fraser j j the I mted Zemstvos; Mr. Tihon Pol per serretarv. and Mr

Buckingham Graphite Comppny, 9150,000. W r va" Kes^1 *«»«>■ ««etarv of the Imoenal Kwm» 
XV. Dunlop. R 1 . Cuthbert, S. Linn. J. B. Henderson & Consulate Montreal, have been visiting the foa5t r^; 
Company. Sioo.odo. J. B. Henderson, XV. G. Mcjannett A J1** of jh? Pnace s visit is to studv the land régula
F Weston. Natnina! Enamclware, 91,000,ooo. J H Carter' T" and <"nnd'.tlons the different provinces and to ** H. C. Secord. R. B Young. Dominion Metals, 9500,000 T .^«unities e„st ,0 estab ish agricultural ro omes^f 
Dale. A J Pembfrthy, J Lowden. G^K, North Company! R Canada. He was pleased with h.s visit to «e
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NEW INCORPORATIONS.

The head office of each company is situate in the town

ii
;] j

1

ooo.

B % ï 2*

m F'fi

: ' d f

FToronto. -
i

R
Dovkhobor colony on Arrow Lake. 4

HI



. g I 'IIIaTHE MONETARY TIMESOctober 2, 1909. 14*7'; I

VB»BRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA AD 5RS

^ F. H. LANTZ ,Lto.
oa.oo

M. R, SMITH & CO. LTD 
Victoria, B.C.

I ; 7 JPAID- UF CAPITAL, SIO 

FINANCIAL MININQ

STOCK BROKE
*NO
:rs kEstablished over 50 years.

We are offering 2.000 shares of $100.00 each at 
par in this well-known firm of Biscuit and Confec
tionery Manufacturers.

1,000 Prifirrid Skins 8% guaranteed
y.A Specialty oi Coal and Tim

DEBENTURES. BONDS
Prince Rupert property purcha.ad aid told 
Confidential reporta furnished on an* Ujg « 
portion of Towneite Reference, 1^.1:AND

1,000 Ordinary Skirts
•Crown Bank.

-For further particulars, prospectuses, etc., apply to

ni Standard Trust 8 Industrial Co.
531 HASTINGS SI. VANCOUVER, 8.C.

f§

es:34 2 HASTINGS ST.
VANCOUVER, I B.C.*LIMITED

■
'■*sManufacturers ! Capitalists !

The Great Lake and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canada

net; Co..
• w.*. Ommrnmm

h' NF" *-------
PAID-UP CAPITAL, $100,000.#!. 

SURPLUS, $50,000.00.

British American T
LIMIT KD

H. N. Gele,.
Vicr-rntoM.

Fort William Financial Agents, Real Estate, 
auranee Brokers,
SuerenteeE. Executors and Tn 

posits received. Estates M

l end In-
Loan, careful I and

ONTARIO
offers every economic end 
advantageous facility for the 
successful operation of every 
sort of Industry.
Fort William Has the raw

£ -,HUD OFFICE, Vi
>c-Branch* : Victoria sad Grand

I*44 
T

materials and cheap rates to 
lay them down.
CHeap Electric Power - 35.000 
H.P. developed i 100,000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Canada* thr 
nental Railways-C-P-R , C-N-R- 
G.T.P. <& Great La Has Carriers 
Splendid industrial sites witW 
trackage, and facing on tHe 
finest harbor in the world<
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
concessions to offerlndustries 
Full information promptly by 
addressing

Herbert W. Baker,

»DOMINION TRUST ’ •9
Cipltil AitlirL.I 
Smcrllil - 
PiliHip - l| ;
Iwm • 441 r... ...

Ie accepted If tfce Court,
‘ if authorised 
«teJIUww 
Ni Amifnee, 
V Regutrer

M'm.
Transe onti- -«2,

•T:
to e

Treat
hy its Charter 
fui trusts as E 
Trustee. Liqt 
end Transfer 
Securities cf I

Stock
end other

HEAD OFFICE-S9S Meet!nee BL, W 
Branch ONine— New Weetmli

», B.C-
, m.c.

*P-> «

I" IIndustrial '0 0
Commissioner

Csbl. Addrw. Cr.be,, Vi
■

I CO.CREHAN, MOUAT
Chartered Accountants and!

Ontarioi t ort William,
rs

P.O. BOX 1187, VANCOUVI
SAL

LIQUIDAT OBt'
• si.eee.eee.ee 

J75,eee.ee 
53,523 J5

Authorised Capital 
Subscribed Capital 
Deposited with Government

fJC. A

iTRUSTEES
f-

WAGHORN, GWYNT# é CO.
STOCK BROKIRl. \ i 

Financial and Inseranee Agents. 
Real Estate, Loait. f

LOANS-rw toiebers Lit. hew, Cot* e* INSURANCE-Wp F« twnw C— iwÆfa...-..,

?

Dominion Fire Insurance Co.
d Office i 44 VICTORIA STREET

TORONTO.

H
»

ir—ROST. F. MASSIE.
.SO81» GranrtU,

m t
Port Arthur and Fort William

Warehouse Sites, Ceatral Retail Sites. Water Lots
For iafcrawtioa. location and price», eddrew

R. A. RUTTAN, Box 195, Part Arthur, Ont., Caa.
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month electric cars ran over and killed five 
nineteen were 
by them.

For years past, the Weekly Underwriter has compile 
and published “ Unusual Accidents,” a column of which is 
very instructive. From hundreds of instances there gives 
we extract the following:

A young man was jolted off a trolley car, fell into a bed 
of lime, newly slaked, and his face,, eyes and tmnds were 
badly burned. _ _ r* ’]

Y A boy stepped on a piece of glass, cutting his foot badly; 
lockjaw developed, and the boy died in agony.

While attending a ball game, a travelling salesman was 
struck on the chest by a foul tip. He died as a result.

A man, in walking at night from one room to another, 
walked off a pair of stairs; falling to the bottom he was 
seriously hurt.
Proceeds of a Timely Pulley.

To turn aside for a moment from ordinary casualties, 
and to come nearer home, could anything be a more starting 
reminder of the uncertainty of life than the following inci
dent from British Columbia. Two bachelor brothers lived 
together. One complained of having a pain in his side and 
went to the basement of their dwelling for hot water. Whea 
he did not return within a reasonable time his brother weat 
to investigate. He found him lying dead. The housekeeper 
was called, and after telling her of the occurrence, the maa 
assisted her in moving the body of the dead man. Then the 
other brother complained of feeling badly, and lying down, 
died before a doctor could be summoned.

In view of the instancesViere given of the heedlessness 
of people and the prescience of accidents, it should not be 
deemed impertinent if the suggestion be made that for the 
survivor of an accident it is possible to get some compen
sation by means of insurance. As for those who are killed, 
the beffeficence of insurance is again in evidence in the case 
of beneficiaries who derive some mitigation of their bereave 
from the proceeds of a timely policy.

The Indu-trial Department of thé* city of Brantford, 
Ont., has issued à booklet giving some condensed facts about 
the city, the object being to inform outsiders what Branttoro 
offers to manufacturers and the different advantages wj“c_jl 
go to make Bradford a desirable place to reside. The pop- 

/ ulation is 25,000.1 The citv has natural vas and is lighted D> 
/ Niagara electric power. It operates its own water system. 

Over 70 successful manufacturing firms are located within 
its limits and the names of these firms are given rn the book-
*Ct The streets of Montreal have probably been preserved 
from sudden darkness by the vote of the £ity Council on 
Monday to op*n its pursestrings to the Montreal Light, Heat 
and Power Co., I to the extent of $15,000. The Power Co. 
recently made a threat to turn off the current, which it could 
hardlÿ be blamed for doing, unless the city paid. The com
pany has been performing the street lighting since January 
without a contract, and it-s efforts to obtain any payment for 

• these services has hitherto been fruitless, save for a similar 
amount a few month ago. The Council is trying to *°tce 
the company to accept the payment at the old rate of $00 
per light per ye».

persoee, w/m
injured in alighting from cars or being $t

THE NEED FOR INSURANCE.

Hazard of Life—Accidents Common and Unusual.

A few plait) words on the uncertainty of life and the 
likelihood of personal injury by accident are offered in the 
hope that they will find useful lodgment. A feature of some 
accidents is thrir simplicity, their naturalness. Any one 
might know that they were almost bound to happen, and yet 
so great is out!Carelessness that we do not guard against 
them. For ins^nre ten davs ago. in New York State, a 
girl of four years was left alone in a room, witn matenes on 
a table. Beside her on the carpet was a mass of newspaper.

after' sheet—one of the big illustrated

t

opened out, sheet . . , , „ .
dailies, possibly.! The matches were ignited, fell on the 
paper, the child’s! dress took fire from it and she was burned 
to death. No otie in that house, perhaps, had ever been 
told that it wa$ i wrong to leave ordinary sulphur matches 

child could get at them. It was the common,

ACCIDENT AND CASUALTY NOTES.

Mr. F. Schartzman, of Montreal, was injured as a result 
of a gasoline explosion.

L. Levinsky passed a worthless note in Guelph, and be 
is now being sought by the police.

Thirteen burglaries occurred in three nights in the vicin
ity of Windsor, Ont., but little money was taken.

Two worthless cheques amounting to a total of $42 
recently passed in Peterborough, Ont., by a stranger.

The Vancouver police are holding J. Vasara, a Russian, 
on a charge of having stolen $ 180,000 from the post eSce 
department of Finland. •

The London and Lancashire Plate Glass and In
demnity Company of Canada have received a license to traas- 
aet burglary and plate glass insurance in Canada.

Burglars entered the Sterling Bank building at Albed, 
ônt., but nothing was taken. The store, of Messrs. Dio«t 
and Belanger was entered also and $30 in cash and $10 ■ 
stamps were taken. . _

Mr. I. D. Clawson has resigned his position with ® 
Claim Department of the Maryland Casualty Company 1* 
will remove to New York where he will engage in the prac
tice of law. .

Vancouver, B.C., is having a big clock installed m t* 
Post Office tower. The other night someone gained accwt 
to the building and injured the clock works, causing * 
damage of nearly $4,000. ,

Mr. E. C. Cole’s jewellery store. Messrs. Cli* ■*; 
Crawford’s hardware store and the Michigan Central 
way office, Niagara Falls, Ont., entered by burglars *■* 
considerable loss was sustained. . .

The Attorney General will be visited by a solicitor repr^ 
senting the Chambre de Commerce of Montreal to urge * 
necessity of having a detective located m small *°wnsto 
vestigate any trouble as soon as it arises. The object, 
pointed out in the resolution which was passed, was to p
tect rural banks from robbery. ._,,

A clever swindler who represented himself as a ou 
for a certain firm, bought heavily from Vancouver wp°*e 
salers and succeeded getting them to cash p cheque ^ 
his supposed firm, the) cheques having a forged 
by the Rank of Montsrtti and Royal Bank of Canada- 
loss falls largely on United States houses and will

where a young 
foolish, fatal thing to do.

A practice that is forbidden by all railways, and against 
are everywhere to be seen, which is in fact 
is that of walking upon railway tracks. Yet 
<lay in this country, and hundreds of people 

are killed and rdaimed by it. A peculiarly shocking case 
occurred last moith in tli<* States. A man, in avoiding an 
electric train wb ch ran through a railway yard, stepped in 
front of a shunfjng engine, had both legs tut on and died 

His brother, who jumped to his assistance, 
death also.

which warnings 
against the law, 
it is done every

it) an hour, 
narrowly escape^
Actuaries Have fo Defend their companies.

These are Examples of happenings all too common' 
Warnings of dea : 
lessen them. If 
means that actus

h and prohibitions of law do not appear to 
is against injury or fatality through such 

ries have to defend tjjeir companies—if they
can.

In certain hazardous Occupations accident or death has 
to be exported. Yet in these the national recklessness 

often adds to expected casualties. In twenty-five consecutive 
:r, there were 28 boiler explosions in the 
suiting in the death of 16 persons and the 
veral of these were the result of eareless-

come

days this sum 
United States,
injury of $2. <1 H I HP

four occurring in schoolhouses or hotels. During the 
period, ôo'^lrvafor accidents were reported, in which 25 

death or fatal injury and 33 others were 
these accidents were due to persons falling 

showing carelessness on the part of 
Then there are

ness, 
same 
persons suffered 
hurt. Twelve Cfl 
into elevator S aft

014 the elevator guardians.such persons
fly-wheel explosions in factories, which might be thought 

‘remote risks bp! which are nevertheless very serious onge. 
Seven such casjts occurred in the twenty-five days, injuring 
six persons and killing three. ' These particulars help to 
show how deatlj stalks abroad among us and how needful it 
is for bread-wijiners to have lives and limbs protected by 
insurance. i
Toll of Railways In Canada.

Men on thj< continent are so accustomed to reading of 
injury or death by railway accident that it fails to impress 
them. In Canada, during the month of July this year, the 
list of killings ind maimings on the railways, as compiled 
and published by the Canadian Engineer, while it contains 
no notable accidents shows that 5* persons were so killed 
and 31 injured. Derailments were a chief cause of these 
casualties ; tresf assing by tl|4 public was another, while at
tempts to get on moving trams killed three persons. Level 
crossings of highways by railways is a still further fruitful 
cause of death 4nd dismemberment. About half the casual
ties occurred to employees of the roads. During the

* 1,000.
considering *The City of Peterborough, Ont., are 

adoption of the single tax system.

Major, Harrv F. Wvatt. who with Mr. P Maule. 
the Toronto broking firm of Wyatt & Company, dieo " 

Well-known and respected,tuted
Thursday. Major Wyatt was 
was a prominent member of many local societies.same
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The Directors oçfllè ^Vwprwtial Investment 
Co., Limited, having a | ierajiigh knowledge of 
conditions pcev vhn$ ttu nig^oui Western Can 
•de, and of the wdtttlet id 4«velopment of its 

resource-,> are confident that these 
unlimited possibilities 

mi bf capital.
Made pf the many op- 
•tihe ..irgr for

The Prudential Investment Co., L
Pald-np Cap

u.
Subscribed Capitol, $300,000.

DIK1CTOKI
THOS. T. LANGLOIS, Vancouver 
President B. C. Permanent Loan Co.; 

President Pacific Coast Fire Insurance Co.; 
President National Finance Co., Ltd.; 

HON. G. H. V. BULYEA, Rdmomon 
Lieutenant-Governor of Alberta. 

DAVID W. BOLE,
President National Drug and Chemical C<x; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A. McGUIRE, D.D.S., M.P.P., Vancouver 
EX.-ALD. JAMES RAMSAY, Vancouver 

President Dominion Biscuit Co.
GEO. J. TELFER, Vancouver 

- Manager B. C Permanent Loan Co.
L. D. TAYLOR, Vancouver 

President World Priming ft Publishing Co., Ltd. 
M. DesBRISAY. Vancouver, Merchant 

JAS. A. McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Co.

E. W. LEESON. Vancouver, President E W. 
Leeson Ox. Ltd., Whole sale Merchants

■
Western Provinces 
for the profitable in 

In order to take 
port unities afforded 
its shareholders, a c 
"The Prudential 
under the Compaaif$;

The Shares are tbw dMurid for sale at $100 
per share, together Jnih | ph-mium of $16 per 
share. Terms of pÿyim it have been arranged 
to cover a period uf tots ywyi, thus enabling in 
restore to subscribe || K Vjghr number of share 
than could otberwis^ l*i

■
been secured for

it Co.. Limited,*y :-r? n

want JB D
rates': " Povrtioa Wanted" ad va. one cent*p7wd
Wanted " adva. two cent» per weed each iaserticth;. *
,w® 5**1* Ç» »°edpack taeertKm. A miaieium chatgW . 
will be made to eve* caee.

tee Wanted ' ad^T

WANTED.—Agency for company
mortgages injdty of Vancouver, B.£.i Long experi- 
this line. Excellent businesfj a»|ufed The F. H.

$100,000. 34a

LA R0$E CONSOLIDATED MINES COMPANY. to loan money
on first 
ence in
Lantx Company, Limited. Paid-up 
Hastings Street West, Vancouver, B. m165 Broadway, New York, September 20th, 1909.

The board of directors has to-day declared a regular 
quarterly dividend of THREE per cent., also an extra divi
dend of ONE per cent., payable October 20th, to shareholders 
of record as of September 30th, 1909. Transfer books will 
close September 30th, and reopen October 15th, 1909.

, JOHN JOSTEN, Treasurer.

üiWANTED.—Agency for tariff 
for ciyr of Vancouver. Good businei 
Lantx Company, Limited, 34a Hastis 
couver, B.C.

ranee company
sd. The F. H. 

» **eet, West, Van-

îtr------■> tj
WANTED a Doctor (Medical) 

connection with his office for town 
opening for a good man. Apply tog 
of Trade, Lyleton, Man.

a drug store in ' 
on, Man. Good 

.-Treasurer, Board
NBVA SCOTIA STEEL AND COAL COMPANY, LTD. ‘

DIVIDEND NOTICE.
■4 •—■*••••--------------------

RESPONSIBLE POSITION WAÜTSIf, West, bank or 
lumber business by married man twdnty-e|ght, with seven 
and four years experience respectively, H<i :ing good posi-

Initial sSlary,^fifteen hundred.

A dividend of two per cent, on the preferred shares of 
this company for the quarter ending September 30th, 1909, has 
been declared payable on October 15th, 1909, to shareholders 
of record of September 30th, 1909.

The transfer books of the company, for preferred shares, 
will be closed from October 1st to $th, both days inclusive.

By order of the directors,

tion, but desires change. 
Box 67, Monetary Times.

■fjtf
wSSlfidi two live stock 
ii|nl|y|sition is assured.

.1 '■ i
t-f*
1 fc

% V

Offlos ef the Superintendent ef I he
Notice is hereby given that the Lÿ "

Plate Glass and Indemnity Compan] 
day received a license No. 248 for tl 
ada of the business of Burglary Insui 
of Plate Glass Insurance. Alexander 
Agent of the Company and the Head 1 
the City of Toronto.

Ottawa, 18th September, 1909.

life insuranceSTOCK SALESMEN.—A newly <j| 
company in the West desires to get in ' 
salesmen. To the right men a perma 
Box 69, Monetary Times.

&
THOMAS GREEN, Cashier.

THE SHAWINICAN WATER AND POWER COMPANY.
NOTICE. m

DIVIDEND NOTICE.

»nd Lancashire 
4nada has this 
«action in Can- 
nd the business 

Hfeis is the Chief
ariex ij established at

Notice is hereby given that a dividend of one per cent. 
(1X ) upon the paid up capital stock of The Shawinigan 
Water & Power Company has been declared for the quarter 
ending September 30th, payable October 20th, to share
holders of record on the books of jthe Company, October 
7th, 1909.

,
Fr.

■ ijsTUl-
§ JpftjrZGFRALD.

t of Insurance.

By order of the Board. «

W. S. HART,
Secretary. Superi

HtMontreal, September 13th, 1909.

THE CANADIAN PACIFIC RAILWAY COMPANY. 

Notice to Shareholders.

The Twenty-eighth annual General Meeting of the 
Shareholders of this Company for the Election of Directors 
to take the places of the retiring Directors, and for the 
transaction of business generally, will be held on Wednesday, 
the 6th day of October next, at the principal office of the Com
pany at Montreal, at Twelve o’clock noon.

The Common Stock Transfer Books will be closed in 
Montreal, New York and London at 3 p.m. on Wednesday, 
the 1st day of September ; the Preference Stock books will be 
closed in London at the same time.

All books will be reopened on Thursday, the 7th day of 
October.

By order of the Board,
W. R. BAKER, Secretary.

Montreal, August 9th, 1909.

NITYFINE OPPO a
:'i --L:will" 0 en ‘

end teeproperty in Calgary, M feet
tnok and Thewithfeet

of M feet
1 basement,

Canadian Fairbanks, a ware* 
frontage, three to elx stories, >

W.r'l

f -$ Si

far term ef ten years, 
ley, Bex 1*14, Calgary.”
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pany at our doors, the Security Mutual Life, of Bing. 
Hampton, N.Y., which opened a Total Abstinence De- 

The Insurance’ Commissioners of the United States partment in September, 1900. It gives figures of opera- 
apparently have np mean appreciation of their office, tion from that date until May, 1909. During that period 
Glancing at several bulletins issued by them, the robes j it issued policies numbered about 5,000; year’s ex-

over 11,000. This exposure represents the

HELPING THE PUBLIC.
I A

’ of authority bulge from the commissioners’ sides. One j posure,
this week draws attention to the fact that a large num- aggregate number of years all policies issued have been 
her of insurance companies are being promoted with in force. Ratio to total insurance now in force, 10 per 
capital stock ranging from $100,000 to $10,000,000, cent. ; ratio to total insurance in fort e selected since 
while the public is being solicited by means of attractive opening of department, 18 per cent. ; death claims paid, 
literature and through the efforts of salesmen. 34» amounting to $108,950. The result show » termina*

“The simple idlacing of capital stock,” he adds, tions through death, surrender and lapse, 21 percent.
Mk the success of an insurance cor- less than has been experienced in the general class m

■ *

P C '
- f

Y 4 “does not guaran
poration. It requires many years of hard work by ex- risks selected during the period.
perienced underwriters and financiers to guarantee the ; The persistency of this class, it is alleged, is of 

jsuccess of an insurance company. In practically all 1 great advantage to all policyholders in minimizing an 
cases at least twentjy-five cents of every dollar paid into adverse selection against the company through surrender 
the company by investors goes for promotion purposes, and lapse, and having a tendency to decrease the mor- 
and in many cases is much as fifty cents of every dollar tality ratio and cost of insurance.
is so used. The citizens of this ' State (Colorado) are In Great Britain there is still controversy as to 
warned against buj ing such stock without fully investi- whether light mortality amongst abstainers can be taken 

The department will gladly aid the as established over a long period. When the Temper-
and General Life was established in Canada, it was

i,if111I
mM gating the company

Colorado public in determining the merits of the respec- a nee 
- rive companies and invites inquiry. ’’ able to show, in 1892, while then young in years, a

While perhaps it is too much to ask Canada’s in- marked differen^rTn mortality in favor of abstaining 
surance department» to advise investors regarding the insurants. That company had then issued 2,656 policies 

. ' position of various companies, we think there is some for $3,246,825 in the Temperance Section as against 818 
room for a more strenuous policy in those departments, policies for $1,296,351 in the General Section. This

the sole means that nearly three-quarters of its risks written were 
among teetotallers. In 1901 its nine or ten millions of 
business was transferred to the Manufacturers Life. The 
latter company’s experience in 1902 was that while death 
losses in the General Section were 75-7 P61" cent, of the 

It has sometimes been remarked, when instances' expectancy, those in the Temperance Section were only 
have been given of the more favorable results in les- 4«-3. • difference of more than 34 P*r cent, in favor of 
sened mortality and cheapened premiums of life policies the Abstainers pohcies. In later years it has ceased to 
on total abstainers, that a greater feature has not been publish, or at least to emphasize, this difference, if « 
made of the “teetotal policy” by life companies gen- continues. . . . . . . .
efally. One would think that the published experiences Security Mutual s ratio of termination m the gener*
in this direction of Old Country companies like the class compares favorably with the experience of other 
United Kingdom Temperance and General and the Ab* companies, while the abstainers class shows a much 
Stainers and General would have convinced those inter- lower average experience, 
ested that it is wofth while to make greater efforts to 

feature of the business. Especially
so now that abstinence from intoxicating liquor and . .
wha, is known ns .«.perau» legisla.ion are making such cj£ SSSTfcJKK. STSEJim

an impression on tins continent. g manager in Manitoba for the Imperial Life, returns to VVin-
Possibly there a re reasons in the experience of com- nipeg as manager for the National Life Assurance of Canada 

tried what are called temperance in Manitoba.

€ 1 I

.

Ij IIt m._

«Quiescent administration is by no means 
necessity.

:!

ENCE IN LIFE INSURANCE.TOTAL ABST1N

I Si I
I s I
y i Sÿ i

i llil
:

“ hi 111 LIFE AND ACCIDENT NOTES.push this particularil1:1
panics which havffi
sections in their bijsiness that render further efforts in .

direction lukewarm. It has been alleged, for ex- . The Mutual Life of Canada has appointed Mr \V. Hen^ 
. . ™ . , , . . Irvine, manager in Nova Scotia, who has successfully looked

. ample, that persons insured on low rates in temperance after the company»s intCrests in Alberta for four years. Pre-
sections bccau.se they drank no malt or spirituous liquor vious to that he was agency- director of the New York Lift 

otherwise intemperate. -In such cases habits of in New Brunswick.

a this

■
were
gluttony or^theé exlæss neutralized whatever advantages 
of good health anq longevity abstinence from ardent

• ♦
It is a sign of the times that the General Accident Fire

■Piri.. .wm, capab* of producing. I, bus f»c found. 
too, unfortunately, that the teetotaller is not always a issued by them will be extended to èover the risks of bal- 
model of all the vir ues. Nor has he proved everywhere looping and aviating, 
the superior, in truth or morality, of the moderate 
drinker, whom he lhoks down upon.

Nevertheless, the

Ii
A slouchy sort of life agent was complaining that to

valuable n.-mer of Mr Roderick business was dull. His general manager rebuked him by 
. . .. , . , ~ reminding him that life insurance is never dull, because it

Mackenzie Moore, actuary of the 1 niton Kingdom Tern- ,s dealing with all lines of business, and they are never all 
perance and General, shows from an experience of thirty dull, and that is another reason why life insurance > a 
years with some 3p,ooo policies that in the years of mighty good business, 
insured life after 34) the abstainers have a mortality dis- * * • *
tinctly lighter The Alliance Assurance Company, of London, Engiaaa»

„Th. ™b,cct i, Lugh, freshly ,o mind from rcccn, £ BriS, CCumbi. ^Tb,"’^

publication of the experience of a United States com- j capital is £5.000,000, divided into 250,000 shares of £20 <*«
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tu k, a far itrjtish Columbia it at 448 Seymour St., it is also interesting to here note that California hasVancouver° awl Messrî W. A Anderson and H. Miskin aye just passed a bill providing for a standard fire insurance 
Vancouver, ana Messrs, w. ev j condition of which is “the insurance company is
the company’s attorneys. # # . . . habk on”? for actual cash value."-!Vide Weetly Under-

The Canadian policyholders of the Mutual Reserve Life writer, .3rd April, 1909.)
Insurance Company ofiNew York have received about eighty why „ M Not sound FrsetleeT ■
per cent.-of their payments from Mr. E. R. C. Clarkson, w .Kink it is generally admitted that sound practice does
was appointed liquidator last March. Itu1S,^*3 ^The divi not lie along the line of valued policies on account of the further dividend of ten per cent, may be declared The d vi- , not He along ^ ^ ,ute it in other words, on account of
dened was based on the value of the paid-up reserve o encouragement offered to dishonest persons to, 'by cans-
Dominion Government, The 3,000 policyholders in a certain event, sell out to the insurance company at a
represented a risk of Ijjo.ooo. # greater price than could be obtained by legitimate methods-

i .. . . . _ ~ . It mav at once be argued that this is unjust, as surely by far
The Metropolitan! hfe insurance agents betweeju Por treater number of policyholders are honest, and the dis-

Arthur and the Rockjr Mountains held a convention in Win- ■ small minority. This is no doubt true, but it is
mpeg last week. Mr ‘Haley Fisk, vice-president of the com- honest opyportunity for the minority to cany
pany; Dr. A. S. Knight medical superintendent °* «he com- ^cjr disj,0nest practices successfully is greatly increased, 
G. Kavanah, superintendent of agencies, who are on a tour means that the burden of extra cost to the companies
of inspection throughout Western Canada, were . must {all more heavily on the majority of honest
Mr. Fisk remarked that the company s business in Canada .. 7,. There is also the possibility (some perhaps
so far this year was more than for the previous year. The P° nr roared to use » stronger word) of this number,
Metropolitan, he stated further, intended to increase ma- would be preparedDù™*,Vhas been agreed to accept a, à 
terially their investments in Canada, which already to a ^inority increasing 10 perhaps an alarming extent. I am 

**1,500,000. Il V * • • • ' loath to ’think that this latter view is one of any great im
portance, but if there should be any tendency this alone 
should be sufficient to condemn the valued policy in the eyes 
of all.

I

'

'

;

- One duty of a life agent, and an important one is to 
explain to many a man who has been disappointed by theas -a-s ar s: ssvxstsjsr&r&rtttsst s» ment companies which, in the State where this is written, j suran e", i remium is paid is the value to be paid ia
ten to fifteen years ago, flourished and where, when they pobey on which S'»™*do*. away with this wm
collapsed, thousands upon thousands were left without pro- case of los » •• ^ company to pay the
tection, and thousands were, also, on account of age, unable P^'s'7r h$t %°0^btful and the latter could be
to procure more protection. So they, and naturally too, with value " fue in the policy, the
,v-ir lack of information and a surfeit of misinformation, done for a less amount man me Thostile to We ™urance-the only kind of life insurance difference would still be recoverable by the assured.
that they know.’’ x As To Those In Favor.

To keep strictly to the question upon which the Institute 
have invited this essay, viz., “Why is it n°* «««hd practw 

1 to issue a valued policy?” there would seem little more to be 
said There are. however, some factors _ which wouWI ta

Prize Essay by Mr. H. T. Young (Fellow of the Insur-; found by^Hc^Vo^raJ'TgaTnsT honest policy- 
;j Institute of Queensland), of the Brisbane Stall whom ;t is agreed are in the majority. The cost of
of the New Zealand Insurance Company, Ltd. insurance on the valued policy lines must become heavier,

and this would not be favorably received by them. It is a 
A valued fire policy is one wherei* the am«|nt set forth lruism that the public make their own insurance rate, no - 

is the admitted valqe of the property insured,-Which value, cver loudly it may be declared by some that it »«“*** 
upon the occurrence of a certain event, viz., destruction of ated companies who make it A favorite argument***» 
the said property by fire, is (in the absence of fraud) con- cates of valued policies is that when the companies a F 
elusive between the parties to the contract. In simpler fonn risk$ ,hey should assure themselves as to the value 01 in 
it may be said that the amount set forth in the policy is the interest proposed to be covered. For the companies «» fm 
amount payable to the insured upon total destruction by fire. fully carry out this idea in its entirety (as would be a nec 
irrespective of the actual market value at that time, fraud sity wcrc valued policies granted) specialists would have 
always being except&i. be engaged to appraise the thousand and ™e different .nw

The Associated Companies in Australasia, Tasmania, and ests in respect of which the public require p ^
New Zealand particularly, all have an express proviso that the public ready to face the costs of such valu ’ 
companies being members of such association may not grant in many cases would occupy days a”d ev" £e many faS 
a contract of fire insurance wherein an amount or amounts ation ? And these valuations, on account of the y 
ato ?et forth wherfby a greater sum than actual loss sus- operating (such as sudden increases and decreases in stodt. 
tomed may become payable to the assured. carried at different periods of -the year in certain ««**

All the chief F.toflish, American, and European fire insur- general depreciation, articles becoming ob*°lc£ u_dertaken 
ance companies attipt the same principle in their contracts, of new inventions, etc., etc.), would havc *° ,be, d, inter. 
that is to say they do not issue valued fire policies. How-, not just at the time the policy is first arranged, b Ser, in “Bunyo^l Fire Insurance,” a «es, case is quoted vais, more or less frequent during its currency. H «J J 
(The Germania Insurance v. Ashby)—“That under the noticed that the ^statutes of Kentucky, ^ ILS. A., ref ^
statutes of Kentucky, U S A., all policies covering real estate the beginning of thir essay, apply to fowisg
are valued policies]* In such policies the value placed m the estate,” from which it may be considered P°Uf‘“
policy on which prrimium is paid is the value to be paid in stocks, furniture, personal effects, and tbe .‘I*’ imnro1ed 
case of lots, notwitl standing a clause to the contrary in the covered by the valued policy. But is the position P 
policy.” This goei to show that even where the States laws as regards buildings only ? I think not. Are not ffeCt,
decree in favor of the valued policy, a company thought, and of general depreciation, the ravages of white ants, e ^
by virtue of its policy attempted to maintain otherwise. I of flood, and other causes too numerous_to bring to ^
Similar laws are ia force in other of the ÿnited States of to mention here most apparent to us all Losses ro ^ ^
America, and have; been spoken of in ouf own Common- j causes are very real, and do not come within the s P*
wealth. The usual policy of Lloyd’s, of London, who are fire policy. For these reasons, therefore, it would s {
bound by no tariff <jji agreement with other companies, under- j necessary for companies to adopt a practice of ireqiaw
takes “to make go*I to the assured his or her heirs, etc., all valuations were valued policies the vogue,
such damage and Mss by fire within seven days after such . .. Mlrln. World
loss is proved.” It will be seen that these underwriters are • .
guided by the samj principles as above. I have never heard As a last reference, the practice of issuing ^
of their departure therefrom. This is mentioned as" being policies” in respect of marine hull policies may w
possibly of some (Meigth, as this combination known as to as providing grounds for a similar practice in * .
Lloyd’s is reported 13 undertake a variety of risks and follow the fire. The conditions are, however, altogether oul
practices in varioqh fields of insurance which are looked being such as to nullify the objections above Poin .
askance at by all p|(i iprietarv offices of good standing. How- In the marine world we find that ships have to be reg» ^ 
ever. It would seetfli that the practice of the issue of valued to obtain licenses, are subject to various shipping . ^
pplicits is not one that recommends itself to them. regulations, and owners must, in their own interests,
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OCTOBER 21st TO OCT 31 »t.
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Ry. Pc lot, from S ver, to North Bavincuive . »"d certain pointe 

reached by Northern Nhvi«atu>n Co..
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fnew o^rlT^mre’a'^charlctcr’-^th Mr, jSSMSurrTdaSaST" bÏÏ o?M^Thol^cÏSS^Î 

the^ship not from t)he point of view of insurance, but as a destroyed ; loss, $200; no insurance; children playing with 
necessity as a commercial venture. It mus, also be evident rna.ches the supposed cause^
that to comply with these requirements surveys are required Montreal, Qiw. I^sidence of Mr M L Dupu^dam- 
from time to time, and it is the usual practice to have such aged; loss small Wooden shack !£.***• J Schart*.
made at stated intervals Therefore, there is not the same man ; grocery_ store of Mr. Max. Robinovitch, and residence 
difficulty in respect of the valuation, and it is the practice to j of Mr. F. Lieberson were badly damaged ; gasoline explosion 
leave a Considerable margin between value and amount of j the cause. . , ,,
policy Finally, a hip is not exclusively under the control Toronto, C^nt—Four, race horses owned by Hon. Adam 
of the owner, there being the master actually in charge, to- Beck, destroyed; loss $10,000. Messrs Doane Bros, livery 
gether with the requisite officers and crew for her control, stable damaged; loss $2,000 on building and $1,000 on coe- 
These reasons are sufficient to indicate that there is ,no tents; insurance covers damage. Mr. Chas. Levy s stable 
similarity of conditions whereby a‘marine policy could be set j destroyed with several horses owned by Mr. Geo. Gillespie; 
up as an argument in favor of a fire “valued policy. loss $2,000. ___ ______

Î
It

Ini;

IB

■II

FIRE FBEVENTION.

In an interview, the chief of New York City’s fire depart
ment, Mr. Croker, recently stated that the development of 
methods of fighting fires has reached a point where for a 
time he does not exjpect to see them go much further. More 
attention, he said, should be given to fire prevention. Mr. 
Croker stated that sky-scrapers should be limited in height, 
as fires cannot be controlled at a greater height than 7$ feet 
from the ground, at)4 that no building should~be allowed to 
be more than seven glories. Each new house should be fire
proof, and in the case of ancient wooden houses in old sec
tions, it should be made compulsory that rubbish should be 
cleaned out of cellars and yards, as more fires are started 
from such causes than people dream. Theatres should^ be 
examined every night, before the performance commences, 
by the officials of the fire department, and the asbestos 
curtain should be tested, additional exits opened, etc. Al
though Mr. Croker talked of New York City specifically his 
remarks may be applied to Toronto, Montreal, or any of the 
large Canadian citiiek. • .

ADDITIONAL INFORMATION CONCERNING FIRM 
ALREADY REFORTED.

II
i* $

*
■ I

Hamilton, Ont.—The Canada Screw Company, esti
mated loss on building $50; overheated smoke stack the 
icMMB.

11 Shoal Lake, Man.—Property of Mr. F. Miller ; estimated
loss on stock $250; no insurance carried; incendiarism the 
supposed cause.

Richmond, Qua.—Messrs. J. Bidard & Sons machine 
shop; loss on building $1,000; insurance $550 on stock sad 
$400 on building.

Almonte, Ont.—Mr. W. Kaufman’s block in which were 
located several stores; loss on stock $11,500; insurance 
amounting to $7,000 carried.

Rlgaud, Que.—Merchants Bank; loss on building 
$2,000. The James Fletcher Company ; estimated damage 
on stock $25,000, on building $4,000.

Klngeten, Out—Thousand Island Steamboat Company'» 
steamer “ Islander ” at Alexandra Bay, N.Y. ; loss $20,000; 
insured in Lloyd Company, England.

Revelstoke, B.C.—The Revelstoke Sawmill Company, 
Limited, Big Eddy, B.C., state that the report of their fire 
was exaggerated as no loss 15ns incurred.

London, Ont—Bam of Mr. Arth Dale ; estimated dam
age on stock $2,500, on building $1,000; insurance $1,000 ■ 
Westminster Mutual ; lightning the cause.

Belmont, Ont.—Home Mr. W. H. Ottell ; estimated
damage to stock $1,000, to building $3,500; $400 insurance 
on stock and $1,000 on building in London Mutual.

Milton, N.$.—Property of Messrs. Burnaby Bros., esti
mated damage on stock $1,500, on building $2,000: insurance 
on stock ; $800, on building $1,000, carried in Dominion Fire. 
Carriage and blacksmith shop of Messrs. x G. A. 
Hemeon and Sons; estimated damage on stock. $2,000; 
on building $25. Insurance on building, $500, in Westell 
Ontario.

li S-I
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SOME RECENT FIRES. -

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further- inquiries, which appear under 
heading “ Additional Information.”! » ■

j Winnipeg, Men. Five dwellings destroyed ; loss $5,000.
Victoria, B.C.—Mr. Judd Fisher’s résidence, Foul Bay 

Road, damaged ; Ids», $700.
Grimsby, Ont.—Home of Mr. James Coulson damaged ; 

loss $3,000, insurance $2,000.
■Wynyard, Saak,—Mr. T. Jonasson’s restaurant damaged; 

loss, $600; no insurance carried.
Feterboro, Ont-—W. J. Devlin's residence damaged; loss 

$200; partly covered by insurance. Dartmouth, N.S.—Mr. Robert Christie’s factory ; esti-
Plcton, Ont. Mr. C. Dainard’s barn and contents de- mated damage on stock $2,350, on building $3,350. Inror- 

stroved ; loss $2,590, partly covered. ance on stock $2,350, and on building $3,350, carried in the
Manlwakl, Qu#^—Power house destroyed; lightning the General and Queen’s.

'ffltise! los* heavy and no insurance carried. Adelaide, Ont__-Barn and contents owned by Mr. A. T.
Clarenville, HIM.- Residence and furniture of Mr. Chalk, Carzothers; estimated loss on contents $1,525, on building, 

destroyed; dropping of lamp the cause; loss heavy. $1,200; insurance on stock $150, on building $1,600, on con-
Mepworth, Ont,—Royal Temperance Hotel, owned by\Mr. j tents $1,000, carried in London Monarch.

J. F. Downs, destroyed; loss, $2,000; little insurance. Spa Springs, N.B.—The Wilmot Spa Mineral Water
Walkerville, Ont—Residence of Mr. William O’Hara de- ; Company, Ltd. ; loss estimated between $8,000 and $10,000; 

stroyed; burning grass started by locomotive the cause. j insurance on stock and machinery. $2,000 in the Angle- 
■luoher, Min.- Thirty bushels of grain belonging to Mr. i American and the Montreal; match dropped in straw pack»* 

Correll were destroyed ; sparks from passing engine the t the supposed cause.

i
-1
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■

m
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cause. Metcalfe, OnL-r-Store, post office dwelling, storehou*
Holland, Man. Barn with contents, owned by Mr. Frank and stables owned bv Mr. James Simpson; estimated loss oa 

Biidd. destroyed; loss covered by insurance ; lightning the stock in store $5,000, in house $1,200, in stables and 
supposed cause. 4 z house $1,000; estimated damage on buildings $13.000.

St. John, N.W^-Mr. J. M. Power’s résidence damaged; i suranre on stock $1,500, on building $3,000; carried in the 
loss $300; furniture and piano insured for $800; lamp ex- Royal.
plosion the causejj Montreal, Quo.—La Nicholas building; estimated damage

Belleville, Oittj. Mr. James P. Galjagher’s frame resi- on stock $3,000, on building $1,675. Insurance on building 
dence at ThurloWj destroyed ; insurance $300; incendiarism carried as follows Royal Insurance Company, not knows, 
the supposed cauré. H. S. Palmateer’s frame barn destroyed. $502.50; Liverpool Sc London Sc Globe, $502.50; Phoenix ef 

Berlin, Ont. .jjBarn of Mr. David Gimbel" destroyed ; London, $167.50; Commercial Union, $251.25; Queen I*- 
partly covered by l Insurance ; boys applied matches to barn in suranre Company, $83.75 ; North British and Mercantile la-
absence of parent. surance Co., $167.50. The Canada Paper Box Company; W

Phoenix, B.Cjj-j- Forest fires raging cast and west of the $8,coo; insurance carried as follows:—Home $5°°: Phoenix 
town; several mi|focs threatened with destruction: much tim- of Hartford’ $1.000; Ottawa $2,000; Montmagnv *2,000; 
ber already destroyed. Miss. and ROUvilk $1.000: Standard and Sherbrooke $1.*»;

Lindsay, Ohtt Mr. Prouse’s barn. Mariposa, damaged; Pimouski $1,000. Total $8,700. Montreal Witness buiMmg 
lightning the Cai|!k. Mr. H. Applebaum’s barn destroyed ; $150,000; insurance for full amount with Messrs. Will»,
little insurance carried Faber Sc Company, insurance brokers; Mr. Wborton’s <a*i

Almonte, Onf.f The sash and door factory of Mr John loss small ; insurance carried with Mr. I. Johnson; I* 
Donaldson, destined; loss $5,000 on machinery, and $2,000 I'nited Photographic Studio, Limited, insured with Mess»- 
on building ; insurimee. $2,000. • o. Ross Robertson & Sons, Messrs. W. Maitland * Co»-

Yamaeka, Qui.—Fifteen dwellings, several barns and a pany ; loss $500; insurance in the Hartford Insurance W* 
number of cattle jdestroyixl loss $50.000, insurance $5.000; panv. Empire Typewriter Company slightly damaged; cO*r 

.children playing With matches the supposed cause. Pred by insurance.
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WESTERN CANADA ADVERTISERS

AN ATTRACTIVE ITHE PRUDENTIAL LIFE 1.

The Empire LoenCa invite suisci ipdfens for their 
DEBENTURES BEARIINQ 5 
payable Semi-annuilly^for^tertn 
to ten years in sums of $100^

APPLY TO

Insurance Company
WINNIPEGhead office

Experienced Agents with ability required. 
Liberal Contracts to first class men.

E from one

cG. H. MINER, Managing Director

- - ^THE EMPIRE LOAN
WINNIPEG, i

PANY
•*

The STANDARD TRUSTÉ (£)
I. T GORDON, b». M.P.P* tm mamifr. 

WM. WHYTE, b», ero Vies Pussn Ç.T. !.. hfi I

MPANY
V

at ial
(4ufW*MdiM

I

■tnetty
___ OSok

Cot. Poet St. and Porta*» Are.,

AO

I

■ 6
reCOLONIAL ASSURANCE CO. TbiWistirn Trust Co. \

Head Office. Winnipeg, Men. 1*■+ M.P.,

8EIEIAL H*E INSURANCE BUSINESS. Hud Office, - WMMPE6. -

Assets equal to $31.78 for every $1000 of risks, compared 
with $12.89 of the average assets of all other Canadian 
Companies.1 J-V33KJ i

tvatsar
A. H. Geearau. ,

* IotCImu .b-*'

D. H. McDomuu.
Ho*. J H. Lamoht 
K. MacKsxs.1
J. G. Totuuw, H P. üfUJirW. SMITH, Manager.t

THE GREAT-WEST PERMANENT LOAI 
COMPANY

■H

§
ARDNER,
a? L

436 Main Street, Wlaefaeg, Mae.
Capital.

The Compaey declared its Thirteenth diridead oe it» Fully Paid P 
Stock at the rate ot nine par cent per annum for the half year

OLDFIELD, KIRBY
Reel Estate, Ir 
and Financial

Assets, S2 WMSS.IS.

y s
Four per eon

SracuLTin Sitae to#Sis per cent allowed on short term in 
t. Pour per cent allowed on Saving* Depoeitn. With- 

drmwal without notice.
Our latent Annual Report will be mailed on application.
Money to loan on First Mortgage on Real Batata

Of Oiroetoro : W. T. Alexander, Beq. President and Manager ; 
». », ropnam. Beq.. M D». Vice-Free.; Nicholas Bawl#, Capitalist. 
Director of the Bank of Toronto; B. D. Martin. Beq.,
Drug gist ; James Stuait. Beg» President Stuart Blectricai Co.; B 
Baq.. Barrister at Law ; F. H.

its.

L WINNIPBO.901 Main Strsel,

m
■i

.* O t LAI NOM ALDOUS . ChWe Address i .

Montague Aldous land Laing
$12-315 Nanion Building, WIN|#f EOr Minltob*

REAL ESTATE - INVEST ME* TS -
roen enoains.-Me-aere w *»ia.a eie»s »«»••••

tMSSS1Usds is Ifcl» irrrtu a «, et seem erkre ere Ike k«*«i«l “*"Pew™
ACCOUNTANTS, AU0ITCN6. *$6 OjftlS. ete.

SI II 1

Whnieule
. L. Taylor,

«

LOANS!THE COMMERCIAL LOAN 
and Trust Company

Trustees, Executors, Administrators, Aaigners. Liquidators, Re
ceivers, etc. Clients funds carefully placed and guaranteed.

MONEY TO LOAN

.[SELKIRK
A Great Centre For Welle i Business

Manufacturers, Wholesale Fli>i “Wj niinan- 
cial Institutions, Business mp*. Tfadesmen, 
and others who are looking fifia. Ivan1 tgcous 
locations should consider sUllisdL Has

4. C. KYLE, ManagerA. WICK80N, president
317 Portage Ave., Winnipeg

e: Bar.k of Nora SonjaREGINALD LAWSON"^"
Stock Broker - .

HAL KSTATf, LOAMS A IM$HRAMCI WINNIPEG, Can.
Meuse» «mima »rrca Kxcu»*oa

» Merchants' Bank Hid g

L*
greater advantages than U] jMI biptwjistcrn 
town. Special ioducementstolt red, VV rite 
for information to . H r?| !

k

..,4 »f t»dd4 Selkirk, Mau.The need for burglary insurance has been amply demon
strated in Canada of late. Our casualty and guarantee notes 
of the past few weeks have recorded many burglaries in 
which no insurance had been placed.

F. A. Gemmel, »•*. » n :1» **Li 1
vI

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary

investors
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FF
underwriters and promptly recognized in reduced premiums. 
The eternal vigilance of the insured is worth more to the 
underwriter than increased premiums, and the majority e< 
the people who carry fire insurance policies will have little 
difficulty in discovering, if they consult their insurance 
agents, that insurance companies stand ready to accept suck 
vigilance and improvements in lieu of premium dollars ù 
soon as the insired is ready to concern himself with the 
work of fire protection.”

Midland, Ont-i—Lumber yards of Messrs. Chews 
total loss ; insurance carried as follows Atlas ».
Horde $2,000;, Nfrth America $3,000; North British and 
Mercantile *5,ooo] Norwich Union#*,900; Ph°7>ix of 
don »i5,53o; Liverpool and London and Globe $'3,200. 
Royal $28,200; Qtjieen $10,000; Union $3,5*». General $20,- 
03s ; Lumber Instance Coiriÿany $0,300; Montreal Canada 
$2,000; Dominion! $3,000; Crown $3,000; Ontario $5,000, 
Metropolitan $i,5*k>; Rimouski $2,272. Total, $ 143,937-■

FIRE WASTE.

PROTECTION MEANS

Municipalities and Citizens Can Assist in 
Prevention Co-operation With Insurance 

Companies.

LOW PREMIUMS. How to arouse the people of the United States to the 
frightful costliness of the daily ravages of fire is a consult 
task for insurance journals. A New York daily 
stated last month that a total of 123,412 fires had occurred 
in the city during a period of 26 years. The property lo* 
was more than $125,000,000, giving an average annual loss 
in excess of $4,800,000. These figures are for Greater 
Xew York. But, says,the Insurance Press, they are mislead- 
ing—the facts are worse than these figures show. Instead 
of an annual fire loss of only $4.800,000, New York’s yearly 
fire waste amounts now to about $12,000,000. In 1900 the 
number of fires for the year was 8,405. Last year the total

The Press goes on to present the subject in another
attention. The fire waste is

Fire-How

convention of fire chiefs held in Calgary,At the recent ■■■ ,
Alta , Chief Jame ; Smart, -of that city, spoke on fire protec
tion. The fire department, he thought, should at the outset 
be equipped so tjliat the fire could be reached in the least 
possible time, anjd on arrival cope with the situation in the
most effective manner.

Concerning fij eproof buildings, he saw, that the ques
tion was how tor diminish the danger in the cities where 
ninety per cent, ojf the buildings were of combustible archi
tecture.

light, which ought to arouse . ( . .
Greater New York, it has been estimated, is equal to about 
8 per cent, of the capital invested in new buildings. Indeed 
the figure is thought too low ; at any rate it does not include 

of maintenance and water supply. But New York people 
are so accustomed to “ think in millions ” that even suck 
wasteful destruction fails to attract much attention.

Municipality Can A**i*t-
Assuming that a municipality had an efÿcient fire de

partment, he went on to point out what it could do towards 
the elimination of much of the danger which continually 
rounded the property of the citizens. 
braced the following nine points The maintenance of an 
adequate ■ water supply with sufficient pressure ; the arrang
ing of the water flistributlnn in districts where concentrated 
values were
corners; the inspection of yards, alleys, and streets, etc.

cost

sur-
The directions em-

FIRE AND MARINE NOTES.

Mrs. Dore, of Cape Rouge, Que., was fatally burned ce 
Saturday by ign.ting her clothes from a coal oil stove.

The name of the Standard Automatic Fire Sprinkle 
Company, Limited, has been changed to the Rockwood 
Sprinkler Company of Canada, Limited.

The thirty per cent, increase in insurance rates, Icmi 
in a section of Vancouver two years ago after a conflagra
tion, has been stopped owing to the improvement of the 
fire department and waterworks of the city.

An investigation has been instigated by the Marra* 
Department at Ottawa into the cause of the collision be
tween two steamers on the Otonabee River, south of Peter- 
boro’. The evidence isjjeing taken at Peterboro , Ont.

The Fireman’s Fund Insurance Company, whose bean 
office is in San Francisco, Cal., has been licensed to do bust- 

in British Columbia. The company’s capita is
shares of $100. Wr. Jota 

in British

loeal^d and the installation of hydrants on 
corners; me inspection of yards, alleys, and streets, etc., to 
prevent accumulation of inflammable material and rubbish ; 
the observance of careful regulations as to use, storage, and 
manufacture of Chemicals ; the education of the public in 
keeping premises -free from debriSj and also in the heating, 
lighting, and ventilation of their premises ; the guarding of 
electric wires anti gas pipes against possible danger; and 
lastly, requiring that all windows or door openings be pro
tected by fire windows, doors or shutters of the approved 
style, and the encouragement of the use of automatic 
sprinklers.
Fireproof Buildings.

After dealing with what a municipality could do in this 
way Mr. Smart explained how the citizens and those erect
ing buildings cotjld assist. He advocated at the offset the 
building of floors without openings that would assist the 
progress of the flames and urged that_>tairways and elevators 
should be erectejj! in brick enclosures. Concealed spaces 
should be avoided ! and the building should be ‘open and ac
cessible where firj extinguishers could be operated without 
delay. Thick wsj Is were the most advisable, and in cases 
where they were It (posed, should extend three feet above the 
roof:

ness
$1,500,000, divided intd 15,000 
Hart, Victoria, is the attorney for the company
Columbia. ~ . ___„

The question of the location of hydrants is important,» 
municipalities and as a rule street corners are 81ll< ™ 
chosen. —JBB BWBjMWBIWBiBMBMMpB
than 300 feet apart and in residential sections, a 
not more than 450 or 500 feet should exist between them 

It was a reasonable choice of the directors of the Lonoo 
Mutual Fire to appoint Mr. D. Weismilkr to the presidency 
of that insurance company, vacant 
of Hon. John Dryden. Mr.
and faithful service to ---------- ------------- __
fire insurance business in Canada and he has never 
afraid of work.

In business districts hydrants should never^be^more

by the lamented deetk 
Weismiller has rendered goo® 

the London Mutual, he knows tne

As to the size of buildings, he remarked that seventden 
ou Id not be raised, unless the fire depart- 
the task in case of fire, without making 

uch as the installation of Sprinklers with

story structures s 
nient was equal tjc 
special provision
steamer connecti*ti at the street level, and also an ample 
tank on th£ roof, 
matter, and sped:

Many other

The secretary of the Manitoba and Northwest Board of 
Underwriters. Mr. W. H. Burch', has resigned his positon» 
accept the superintendency of the Phénix Ins. Co., of Bit*» 
lvn,. in the. district lying between Fort William and K°t . 
Mountains. He has been with the Board for four yoaf* 
during that time has assisted in the establishing of bet*» 
fire rates in Winnipeg for fireproof buildings. .

The committee of the Fernie Board of Trade rna®l* 
thorough investigation regarding fire insurance. 
found an adequate fire protection system in existence, 
more hydrants ’ were being installed, a new gravity »»» 
system being constructed which will give a continuous w-" 
sure of over 1 to pounds. The fire department was 
equipped with the best apparatus obtainable and an effec^ 
firebreak provided so as to prevent any future damage 
bush fires in the vicinity of the city. .

At the inquest into the cause of the death of those 
died in the Okanagan hotel fire. Vernon, B. C-, ■J 
brought in a verdict that the eleven victims died as ,,
suit of the fire. They also stated that the fire was ,
by an incendiary or incendiaries. The hotel, it was P®

properlv equipped for the protection ■.
__  ___jury recommended thifr in future the *upe
sions of public buildings be properly performed. A ‘ ^
hydrants and improved fire apparatus was also reeomnK*^™

Roofing, he thought, was an important 
, care in its construction should be taken, 
etai's which were dealt fully with in a 

recent issue of thfl Monetary Times were also given by Chief 
Smart. In closint his address he said:— *
Road to Low Premiums.

The people ii ted to learn that the less they ask theiç 
underwriters to guarantee the less their fire insurance will 
cost them. Eve 
personal attention 
perty owners.
give notice to the people *hat every fire wall, every fire-proof 
partition, every fi e shutter or wire-glass window, every fire 
door, every prop< rly constructed building, everv automatic 
sprinkler system, ! 'very interior fire-alarm, every fire-resisting 
flood, every safe system for heating or ventilation, every 
efficient water suj ply, hydrant, every stand pipe, every tank 
far fire purposes! every waste receptacle, every good watch
man’s clock, evej r row of fire pails and portable fire ex
tinguishers (preijnmipg that all devices and materials here 
quoted are of th< patterns that tests have shown to be re
liable) is so much contributing insurance. To the extent 
that the property owner protects his property he provides a 
sort of co-insura^i ce; the existence of which is welcomed by

: underwriter desires the most efficient 
and private protection on the part of pro- 

All underwriters’ schedules and allowances
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TUPPER, GAIT. TUPPER ilRTT ( STAIISR.
A*D SOLICITORS

; j. I* jl
WINNIPEG - CANADA .

BARRISTERS

I T. WILLIAM J 
N.«TA¥.«H

STEWART TURNER. KO, ALEXANDER C-
TUPPER, QEORQE O- MINTY. GORDON

i ft i
■f —

CtlPRtE JE. TAYLOR

TAYLOR
WALTER E. SEABORN

SEABORN &
BARRISTERS. SOUCITOES.

MOOSE JAW, SASi:
‘tci

■str
HE WAN

.:
----------‘ $ •!'

ESTABLISHED IM 1 . |l j-
CUrRion, Cfon M«ttKl«n

—istSçjp^,.

ta z

VERNON PICKUP W CO. 
Chartered Accountants. |^ln<

707 Mdalyra Blitiu IKS, itaTeliplm 3633
-l * p

FIRE Ili CO T.
t HEAD OFFICE. WINNIPEG. CANADA,
■ — 3 U m I

THE CANADA-WEST

"A Western Company for Western'People”
VICE-PRESIDENT OEU*

1 IfUL
: W,eel*

f
IPRESIDENT

Tl

.Office 1M-1M Grain Exchei

rtii*

-

. . â WlMNIPEC
FRINK P. RODS.
SI Ceoede Ufe Building

*
Si :
ESi 4:
w.

G—T
pewiNdM %pWw m6 JmiIi^- than

HANDSOME ILLUSTRATED STATISTICAL AWO
Opport.nitW. OfM 1er CepNel. ledeetrice 0H

CArrnt^.

jy
i §8
=#

I U- »1

!« I
'fr^Name .____ ___—------------ ------

yiV-ffvNi srmi to a»W w*» •' )[ cil,
Lt ll^ >■. Mrt W WPLa« - - ’ ,__ — I1 •;::
AddraM-CHAS. F. ROLAND lComm..*«^er), wIkNIPEC., A

1 ;• - ■
» -i

E.

h

ADVERTISERSWESTERN CANADA
*c4«**>-

w. m.T R. FERGUSON.

FERGUSON & RICHARDSON •JJgjJJ
üi?i

Etc.

PHILLIPPS A
Am

31-33
CalkMIim “ CAMFHIL * H.:W, WH1TLAHUGH PHILLIPPS

m

WESTERN CANADA ADVERTISERS

F. W. HEUBACH, Ltd.
MANITOBA.WINNIPEG.

M Brokers, Rewtel
MlTW

. . NEW N ANTON BUILDING-

T. H. CROTTT <H CO.
Nie N

W.nn,Reel Estate Agents

OSLER, H1MM0N0 8 N8NT0N.
STOCK BROKERS. ’ _

Conor of P0RTA6E AVENUE aatf MAIN STREET. WIHIIK6
Bay and Sell on Commissloo. STOCKS AND BONDS.

Oa Toronto, Montreal. New York and London Exchanges 
Telephone 1991.

/iff_____ 11 418 mcintyre block
Un Je LOV61I phone we 

BROKER irt FINANCIAL ABENT WINNIPEG, man.

MiningFryer <SX Co.
COBALT STOCKS om apecialty

Buy or Sell om
WINNIPEG, MANA<Hf

HUGO ROSS 11
STOCK BROKER â FINANCIAL A6ERT

WINNIPEG
M Hirer :— 
i Roei Realty Co. L*4.Umber Wiawpef Stock Eichaat* The Here

W. A. HENDERSON A RD* CO MPANY ! *C Uart^lU Aetoiitiits
W. A. HENDERSON. *. V. ROSEETS

Steen NANTON BLOCK-Cerner Met* end Nrtin Are.
Office: MS Darke Block. Reriaa. SeekWINNIPEG MANITOBA

JOHN SCOTT
Accountant A Auditor. Manitoba A ScotlandChartered

33 Alkies Betiding, McDermet Are.. WINNIPEG 
Office. CALGARY. ALTA

ROBINSON <H BLACK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANE

Office, 381 nain St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.

CAPITAL - #100.000.00

Warehouse Receipts Issued end advances 
made on Merchandise of ell kinds ; First 
Class Storage, Car Lots or otherwise ; Lowest 
Insurance, Frost Proof.

IBS PORTAGE AVI., E.
The above Company has been formed for the purpose of mak

ing advances on Merchandise of all descriptions, and for whatever 
•mounts might be required. _ . __-___

Mercantile collections undertaken and Reports given on Corn-

Notes discounted and a general Financial Agency conducted,

6.1. NEWTON. Pm.I.T. CHERRY, SM'y-Tms.
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Bankers' Safes . .
■

Vaults and Vault Doors

i .

1 «1 |lIni lei11* 11111 »

HI

il • ,
i A

I Fire-Proof Safes . .
\ ;

Vaults and Vault Doors'W. I
■ ::

Illustration shows the Vault of the 
ÜF NATIONAL TRUST CO. of TORONTO, 

Installed by us, the door of which weighs 
6£ tons.

. 4
WS-

IS I

\
:

The Goldie &. McCulloch Co
GALT,

Limited

CANADA
•I

ONTARIO,
QUEBEC AGENTS B. C. AGENTSWESTERN BRANCH

248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.
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REGINA
The Capital of 

SASKATCHEWAN
The centre of the production of the province. . 
The centre of the population of the province. H 
Has to day' more railway lines tributary to her 

and well settled than any other city in 
province.

The city p

the

wns a large amount of property in 
the warehouse section with traék facilities.
W rite for information to

H. C. LAW7SON,
Commissioner and Secretary,

. Regina Hoard of Trade.
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DO YOU WANT A

FINANCIAL DICTIONARY?
................................. .ii

I
Igarklt,
2 is . é

We will send you the best one ipB 
600 pages of solid matter, deftnfjli 
plaining all the terms and usages O^the L 
and New York Stock Exchanges *æ< ,'<io

m
ita»-
rst<*s.mine of information useful j|j>

1
ine a

t
5

FREE OF CHA 1-
■r •

This book is bound in cloth. letjMid j|| g8 
printed on fine paper, and is nijnf .|i$ilhir* 
quarters by seven inches in size. 1if y il |i J 
After you have examined the 4|i|' 
your leisure, you may become it) 

subscribing to Mood/s Magd{int$k 
financial monthly of the United ÿ 
Canada. If you do not wish to l|j^| tg^ Dict
ionary, you may send it back ^ 

expense.

ryer!y
0

itk»! >t

I i? ;
Ilf ■

a w.MOODY’S MA
35 IASSAU STREET, IEW Yl

I Til I

■i-.-> >—5
Financial Statij s

Ï WITH A 
m UBPART-

INVESTORS AND BROKERS EQU 
COMPLETE FINANCIAL STATIST

MENT AND SERVICE AMI* j'j

k Complète Financial L bra 1

ties} legal -
[■•Al laws

including Railroads and Street Railway S 
ized for Conservative Investment, with t|$ I 

of all the states

ALL FREi
With sobseriptlons to si 

The Weekly Bond Boyer and The FiRA* '
1 Supplement.

Subscription price (no other cost)
or for flS 00 per year a|?i i

FINANCIAL DIARY AND FINANCIAL
OF THE UNITED STATES iMGqfgfcD | 

Descriptive circular and sample copies Mrt

THE WEEKLY BOND
26 WEST BROADWAY

CaLpwdaE

nr

(STORY

VÉRrwq

W YORK- fg ;ik H

99 Bank Ads
That Bring Bu^ihgss

-------------- lii
A series of 99 ads that go straight 10 ÉRh’j 
will appeal to every person in the cumtWjrf 
thev carry a message—and an invitation Wn
The pi ice of the set 1rs is $3 Write '» 
series will come 10 you at once on jfbh 
teturned at our espense if not sauslaciod|

H. B. CRADDICK. 1
Editor Dept, of “ BaWe AovraTHU

THE COMMERCIAL Wl
MINNEAPOLIS. MINN. ‘ :

Wh
4)* '

k
T^r
-Nit (be

Please do not fail to send me the Monetary Times, as 1 
Mould miss it very much. It is a splendid publication.— 
Joseph Symington, Upper Clifton, Bangor County, Ireland.

.

:

in
When In London call on The Monetary Times, MS Outer H

1 *
:mi: l if!I

i

A HEALTHY SIGN
Hw life of any publication is. First : the condition of its subscription list : 

aJuad • its class of advertisers. The Commercial has never enjoyed » mn#» 
wMcerous period than the present- particularly in the matter of ne 

The reason is not far to seek.
This journal's paid circulation is larger than that of any weekly trade 

in Canada, and in the middle and Western Canada its circulation 
is tarperthaa the combined circulation of all other trade newspapers.

Advertisers in the Commercial *kt RESULTS. If you want business

!

(

I

H

1I

■ Si

f

THE NORTHEBI^
f,___J... Branch. No. M Notre Dsas St. West, Montreal.

1MT

•S

•sl.ee*.its

<±: *$SS£S SÆSM-îwL..
* apoe larcWed Fuads.......
w—321 with the Domtafee Oevw
- - - —,T. I K. F. Paaaaoa, Agt. Roar W Tras.

of
for0.1.

1

** with

I f .P JOHN HEATH’S 
Ü TELEPHONE PEN 0278. :

•T

*V Registered m Canada.

To be had of the leading Stationers 
in Canada. 9, ' .

•V H
tLCPMOSE P£

EMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

roe au POSITIONS OP TRUST Be. 
Write 1er particular.

J. E. ROBERTS, General Manager
TORONTO

S

s

te

u

D
A

c.

TORONTO PAPER MPC. CO. LTD.
MILLS AT CORNWALL, ONT?

We Msstactsrs PAPER High and atflta trades.
Tea stase.

couse WRITINGS. BONDS, LEDGERS 
BOOK. LITHO ENVELOPS abd COVERS 

For Sale by all Wholesalers

am

u. r. A e. c.
Made in Canada ■It 1 I

™l DOMINION LIFE
Assurance Company

WATERLOO, OUT.HEAD OFFICE.
J. B: HALL. A.i.A..A.a.a. Sec. 

FRED. HALSTEAD. Supt of Agencies.
1 THOS. HILLIARD. Pres. A Man. Dir. 

P- H. ROOS, Treasurer.

Assets, $1,620,361.68Sirptis, $268,500,57

« 
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PROVISIONAL DIRECTORS
HIS HONOR GEORGE HEDLEY VICARS 

BULYEA, Lieut. Gov., Province of Alberta. 
H. ABBOTT, Esq.,

Director B. C. Telephone Co., Ltd.
Director B. C. Sugar Refinery Co., Ltd. 
Chain* an Vancouver Fin. Corporation, Ltd. 

WILLIAM BRAID, Esq., 
of Mes srs. Braid & Co:> Importers, Van» 

Cotîvér.
Director Vancouver Financial Corporation,

L*L
Director B. C. Packers’ Association. 
President B. C. Distillery Co., Ltd.

R. P. MCLENNAN, Esq.,
of Messrs. McLennan, McFeely, & Co. 

Lt< I., Vancouver.
Director Vancouver Financial Corporation,

Ltd.
W. H. ARMSTRONG, Esq., 

of Messrs, Armstrong, Morrison & Co., Van
couver.

WILLIAM ROPER HULL, Esq., 
of Messrs. W. R. Hull & Co., Calgary, Alta. 

GEO. E. TROREY, Esq.,
Man. I ir., H. Birks & Sons, Ltd., Vancouver 

W F. SALSBURY, Esq.,
Local ’ 'reas. Can. Pac. Rv. Co., Vancouver. 

CHARLES A. GODSON. Esq.,
President The Robertson, Godson Co., Ltd , 

Va a couver. j.
Man. 1 >irec. Vancouver Pipe & Foundry Ço. 

GEORG1 ! S. HARRISON, Esq., f
Man. j! lerchants Bk. of Canada, Vancouver. 
Directe r Vancouver Financial Corporation, 

Ltd.
ARCHIBALD YORK, Esq.,

Capita ist, Vancouver.
WILLIAM SHORT, Esq., K. C., 

of Me! srs. Short. Cross & Biggar, Edmon- 
toi, Alta.

J. A. O’NEIL HAYES, Esq.,
Gentle nan, Edmonton, Alta.

V. C. JAMES, Esq.,
of M< ssrs. James & Hansuld, Vancouver.

Western Union FireThe!

INSURANCE COMPANY
■

To be Incorporated by Special Act of the Legislature of the Province of 
British Colombia • _t

* $1,000,000Capital,
Tp be divided into shares of $100 each.I t

'

HEAD OFFICE - VANCOUVER, B.C.

GENERAL SOLICITORS
Messrs. Abbott * H art-Mc Mar g,

AUDITORS
Messrs. Butter 4 Chlene, Chartered Accountants, Vaeci

BANKERS
The Merchants Bank of Canada

a "
i 1 Vancouver

w
'll-

S

PROVISIONAL MANAGER 
C. R. Drayton, Esg.

PROVISIONAL SECRETARY
V. C.

; ' h

il . 1 ?

». Esq.
I RjS!*:■

U PROVISIONAL OFFICES
VANCOUVER, B.C,I 1- 381 HOMER ST.

Subscriptions are asked for the Capital Stock of the 
Company at $105 per share, payable as follows : $5 per share 
payable on application, $10 per share payable on allotment 
and $ 10 per share sixty days after date of allotment, the balance 
subject to call on due notice, if required.

Prospectus of the Company will lie mailed to anyone 
upon request.

I -

;
Hi8
1rs

It
i

J

11 1 M idi

COBALT ORE SHIPMENTS.

DRAWING for MONEYThe following are the Cobalt ore shipments, in pounds, 
for the weekr ended September 25th :—La Rose, 195,010; 
Crown Reserve, 187,300; Right-of-Wajr, 117,950; McKinley- 
Darragh, 86,1140; Coniagas, 62,530 ; Nipissing, 62,430; Kerr 
Lake, 62,020Cobalt Central, 40,610; Nancy Helen, 41,300; 
Buffalo Mine, 57,no; Silver Cliff, 60,000; Cobalt Lake, 61,- 
380; total, 1^033,780 pçunds, or 516 tons. Shipments since 
January ist, 43,395.252 pounds, or 21,697 tons.

In 1904 jhe camp produced 158 tons valued at $316,217 ; 
in 1905, 2,14^ tons, valued at $1,473,196; in 1906, 5,129 tons, 
valued at $£,900,000; in 1907, 14,040 tons ; in 1908, 25,700 
tons. [

ill Do you ljke Drawing ?
Have you ever thought you would like to 

LEARN TO DRAW FOR MONEY?
Here is 

YOU AT 
hours.

Our course "is thoroughly practical—our 
students ate delighted. OUR GRAD
UATES ARE SUCCESSFUL.

We have students everywhere. Some of 
Canada’s leading illustrators are our students.

Writ* to-day f*r particulars.

I
chance, WE TEACH 

HOME in your spare
your < 
YOUR

■

DON'T OVERLOOK THIS.Ills
The Shaw Correspondence School

393 Y0NGE ST.. TORONTO

I hape for sale in South Lorraine a mining property 
of exceptional merit. Investigation will prove this to 
be a great opportunity for making money. Will sell 
whole o< part interest at a low price. ,

R. B. RANKIN,
______ 43 Victoria Street, TORONTO.

■El pa FjjitI ü inis il
Th Blue Goose organization in the United States is * 

associa on of insurance field men. There is, we are WJA 
an altruistic side to the body, which might otherwise n* 
its name’ and proceedings, be supposed to exist for the I* 
purpose of producing nonsense. Thus, a man enrolled m ■* 
Order of the Blue Goose is expected to entertain a *** 
Masonic feeling tAwards all other,- members and to 
them in business and in other directions “on the 
The subdivisions of the Blue Goose people aretermw 
“ponds, ’ withiif whose shores the members swim. There^ 
“Grand Nests” and domestic nests to indicate the superi 
and lesser gatherings. At last week’s meeting in ~™,, 
nati, of the Ohio Pond—membership 116—we find t” . 
lowing election of officers : Robert L. Ravnolds. rriQ5tv__u, 
gander ; John Grav. Superintendent of flock; E. 
wielder goose quill ; E. T. Deatrick. keeper golden ^ 
egg ; W. H. Clemons, custodian of goslings 
guardian of pond. Great is the social ingenuity of tee 
atile American.

IS IF Mr. M(«son Macpherson, president, and Mr. James 
Elliot, general manager, of the Molsons Bank, were in Leth
bridge, Alta.l recently, and were pleased with the progress 
the city had r lade since they were there last.

It ii alleged that most of the ventilating systems 
use are haza«lous from the fire standpoint. Usually in large 
kitchens in he United States, the ranges are provided 
with hoods, jlo gather the smoke and fumes. These are 
carried off to the outside through metal pipes or ducts. But 
a short lime i 1 required to coat these hoods and pipes with a 
sort of gum lily grease, and this sometimes becomes ignited 
by a sudden |l| laze from the .range, which may set fire to the 
building unlit ss the ranges are properly installed, 
manager of fcie Inspection Bureau of Cleveland, Ohio, has 
made a new Met of requirements, prescribing an independent 
flue, and the kise of metal sufficiently heavy.
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FIRE INSURAN

—------ ------------If H
THE LONDON MW

FIREf 
INSURANCE CCNVi

FIRE INSURANCE -t

ALJ, I ! IiHtTATKMKNT JANIMRV I IM4

si.sSaooo
, 1

rKCMtvta roe au. orwee uMiunii
I II

ESTABLISHED 111* :
r « silil!

* NET SueA-US

5.467.353
14.797.077

ONTOHEAD OFFICE,
* • ?

publish 
tih n clean 

over

Is not s new venture, but an jt 
successful, Canadian institutiotti 
Fifty Year record and the patrç 
Seventy Thousand satisfied poil

cd.

ofsacacies thbouohout mum\
deri.

M I141»

ieoe
ond

D. WEISMILLER, Pi it and Mi
117ESTERN Assurance Co.
Tv Incorporated 1851. Fire and Marine.

Capital

f-
■ 'leva

• S2.S4t.MS M
• 3.134,384 S3

Losses paid since organization 31,414,451 74

.
Richmond & Dm

FIRS INSURANCE O 
Head Office. Rlclunond, Que. $234 4MHead Office TORONTO. ONT. Security•60,000 ; eposited with the

of Policyholders, V; ljg| 
general Firs hrt 
Dominion of Cats 

in force, •S,Od0,l
w Or. 1.1 
. B Cj Jmjkd 

St. Ms H.B.V-H

Local Agents warned in nnieprsssnlrd 1 

J. C. McCAIG

if
Hon. GEORGE A. COX. President.

V. S met nd Jsks Hoslln. LC. LL.D. V. E AdUc, CC Foster,
VkwPrMid.au

Ubiitons.
00 foreign

The Company transacts s 
which is coaaoed to the 
risks written. I
Omu »■■■>« 1—J. H. Swan. T<.

Mas ; Jobs J Ba
Qaa.. Bsnrkr E.

V

I :

fifthASSURANCE COMPANYGUARDIAN LIMITED t
FOUNDED

ESTABLISHED 1321 iftfN.
4,000,000

LavUiiN à Crm luamcf
Assets exceed Thirty-two Million Dollars TOTAL CASH ASSETS EXCEED - -

Pin risks
112 St,Head Office for Canada, Guardian Bulldinf, Montreal

H. M. LAMBERT, Manager B. E. HARDS. Assistant Manager
«•STRONG â DeWin, Caserai Agents, If-IS Leader Lase,TORONTO

Street, MONTREAL 1------

*Wr.
RkaiÇuU..

wSfcA8tfcM J. E. E.
A*».

Hi.
à-4aorrmE

CALEDONIAN INSURANCE
rnosi' !;

i #

II
■ v S

ThsOMaat

• J. a BOBTSVMLANSING LEWIS,
* MUNTZ » MATTY,

Teurk Bldg., Beg St.. TORONTO. MhidSIA«.

»

I

4

THE THE CENTRAI CANADAejHSU1S78. 'ARY 13Mercantile Fire a cieieal naa maeaaaea
Puns O. Pewtas, IVaej^get^Awaea^MdBk—gL jl ||MJ|hpt;

I L*d; siINSURANCE COMPANY
1

W. J.tar or

WATERLOO MUTUAL FIREJNSU
Head Office WATERLOO,

Total Aseeta Slat December, 1804,
Policies hi force in Western Ontario, over § j

GSOBCS DIESEL

CO. I
a

too IKIO 00 
§o.oobm

WM. SNIDER.
PRANK HAIGHT. Maeeger. T. L. AEMSTKONC

T

I-QUEEN Insurance Company

iélRl’.$,»2B.â33.54e

rL \

of America Economical Fire Ins.WILLIAM MAÈKAY, Resident Manager 
J. H. LA BELLE,
MUNTZ A BEATTY, Resident Agent.

c a

«CASH AND MUTUAL S'
Net Assets, 8421,414.94.
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of r, overnnr. ent RequiremfentsIn
is offered td Policyholders by the

with the cost of material, freight uiup in the usual way 
duty, labor and superintendence.

There are some special features of the ordinary accounts. 
The basis of every milling company's business is the pur-

ÎSJLfUS r LX*h'?Æ JTM
are fixed in this country by the course of trade in the Winni
peg Exchange market. The company then is in a positions:

close of each day’s market to advise their buyers ai the 
prices they are willing to pay for the wheat The buyer 
issues a cash tickçt for each load he buys, The tickets ait 
usually made out in triplicate the original going to the sek 
1er, the duplicate being forwarded to head office, and the tt> 
plicate remaining for the buyer s record. At the end of each 
day the buyer forwards to head office a report showing the 
cash tickets issued, the bushels of wheat purchased, Ik 
grade the price paid, and the amount, attaching the dupb- 
cates of tickets. Head Office keeps a purchase record, opes- 
ing a sheet for each point, on which these daily 
entered. At the end of the month each sheet is totalled and 
a summary is made showing the total »»chijM^m b«É* 
and the amount. An entry is then made debiting w"ea* sc- 
count both bushels and money for total purchases and credit-
ing ticket account. ..... „

The company appoints a paying agent ^ach points 
whom is charged all money forwarded to hm. for W* 
wheat tickets. This agent sends weekly a cash sUttme* 
showing the amounts received, tickets paid and cash 
ance, attaching thereto the tickets for vouchers. A paw 
agents' record is kept at head office and » sheet isopeaed 
for each agent. The total tickets paid both bushels and 
money, are entered for each agent from every report. At the 
end of the month the usual total and summary is made, aid 
ticket account is charged with the total tickets P™*, “d 
the individual agents credited with their payments. Ob 
ticket account now shows the total outstanding tickets, 
bushels and amount for which we are liable.
How to Cheek the Ticket Aoeount.

A simple method for checking this account »
• i , . , most elevator companies. The buyer forwards duplicates*[The following article will be of interest not only to ac- *‘kctg issue<)Pand these are filed away in distinctcom-

countants and wheat men but also to others who like to know ments for cach cieVator. As the paying agents reports 
the course of the wheat car to the elevator. Mr. Love re- P the tickets are checked against the duplicates wbdt
cently read this paper to the Chartered Accountants Asso- ^ then destroved the original only remaining on file. 1*
ciation of Winnipeg. Editor Monetary Times ] purchase record shows the tickets issued at each point, tM

The procedure in regard* to the issue and sale of stock ving agents’ record shows the tickets paid at each poij- 
and the accounts to be opened would be the same as for any and th, difference between the two represents the ootBW
other stock company. If we find that we need more capital mg tickets {or which there should be duplicate tickets «
to complete dur plants, or find that we have used up our fi,e The same course cf procedure would be followee 
available capital in the completion of such plants and decide tke coarse grains. . ,
to raise tnorelnoney by the sale of bonds, under a trust mort- jke buyer at an elevator also receives wheat m $ ore
gage, natural^ the accounts to be opened would be the same ^ farm„s and issues storage tickets for it, sending 
as in any othlfr business, i.e., our cash account wouldbe de- report to head office, with duplicate tickets »«***
failed, and a bond account credited for face value of bonds if (oraj£, reC0rd is kept and the bushels of wheat stored » 
they realized dar It is customary among many of the corpora- * ch d t0 that poin,. When the farmer wishes
lions who raise money by the sale of bonds to treat any dis- (a ^ ^ deUvers up h=s storage ticket and tf
count from or'premium over par value as part of their con- h { k in exchange. The buyer forward

That is to *ay any discount wpuld be e*tC*fhstorage tickets purchased to head office, «g*
ing the redeemed tickets for which the tboW)
credit on the storage record. The storage recor 1. ^
at anv time." how much stored wheat is in eaf“. . j-^ 
this is checked by referring to the undestroyed «W# 
tickets as the same system applies to storage 
cash tickets.

Eqiiiti Fire Ihsurunce Co.
s=»

Established 1698 I
Head Office: 24KingSl.W.,Toronto
Ho». Thos. C**wrj»D. Pr-Ul.nt. W». G.wwooo Beowm.

AGENTS WILL FIND IT ADVANTAGEOUS 
REPRESENT THE EQUITYT O

1
There is probably an Equity Agent just around 

the corner. Look in your telephone book for 
“ EQUITY." Ask any broker for an Equity Policy. 
He can get it fer you.

u

(MILLING ACCOUNTS.

Some Suggestions as to How They Should be Kept.
J. eBy W. D. Love.

1

struction accounts. .....
treated as an additional cost of construction and debited to 
that particular' plant for the construction of which the bonds 
had been issued, or vice versa any premium would be regard
ed as a lessening of the cost of such plant and would be 
credited to it. j This does not seem a correct view to take of 
the matter. j ,

A construction account should reflect the actual cost of 
that plant irrespective of any price realized from sale of bonds. 
It seems to m* that any discount from the par value of the 

be charged to a bond discount account and 
r the term of years for which the bonds run

Cars Shipped from Elevators. , ^
A very important book in our grain departm *1*^ fi** 

car register which contains a record of all car.8 \ t, y *
the elevators or purchased or sold on commi^ • w 1Bd
good practice to run this book on a loose lea - - 
open a page for each elevator and a separate I». ^
for commission cars. The car register among. cohi»»
ulars. shows the weight and grade of each car, .—.missies 
for the invoice number and date of nurchase o _ date
hnd track ears and a column for the invoice n «et
of sale of all cars whether commission or stupp”

bond's should 
distributed on
against the profits of the company. On the other hand any 
premium realised might well be credited to a reserve fund 
for helping ou any lean years.

/Purchase of Wheat is Basle.
Plant accounts, would, generally speaking, be mill, mill 

machinery, warehouse, warehouse machinery, mill elevator, 
mill elevator machinery, storage tanks, power plant, track
age property, and liije elevators. These would be charged (Continued on Page I444-)
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$300,000.00
SECURITY

; $ COMPANY
OFFICE, VANCOUVER. B.C., CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

C. E. BERG, MaaigerE. H. HEAPS, President
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FIRE INSURANCE.FIRE INSURANCE.
I

—*•

RINER M MATHESON. ST. PAUL FIRE AND 

INSURANCE COMPi

ST. PAUL*

A. NAISMITH Pmd«t 
A. F KEMPTON.

Sec. eed Mgr.
AUTHORIZED capital 
SUBSCRIBED CAPITAL

•:

C D. KERR. T NESOTAFi 1863.
6600.000.00

SSOS.SOO.OO Anti Over
Policyholder»1 Surplus Over

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Head Office • •

OS J-T—• • with the Author**. *t 
to the tiiw of Ob. Hundred Sut y Thoneeed Potato. i) tor the

ucurity of CuadiiB P.*cy holders.
Par Agency Contracta (Firah ee 

DALE I COMPANY, Canto». Buildto*. MuOrtel. 
Prorieceaf Quebec.

W. E. FUDGES, tt Kin» St. Kato. T I
Fj»4L. GwbIANDREW M. JACK A SON. toe Holh. Strut 

A Mit. for Prori.ce of Nor. Soto».
WHITS A CALKIN. »• Frie» Wilber» Strut. 3* J 

Aerate tor Province ci New Bn. " 
CHRISTENSEN A GOODWIN, mi »•■*»»
— General Aient, tor Proeiaea of British Coll 
Armor. « theProrine» of MANITOBA. SASKA

rv -
CM,

WAWANESA, MANITOBA
HEÎ ALBERTA. i

O.DALE * COMPANY. Cerfedee ■
fffl
:

The Acadia Fire Insurance r „
OF HALIFAX. N. S. 4 |-

"MADE |N ÇAp,

panyr

I
ESTABLISHED A. D. .Me-

Cepital Subtribed..........
Capital Paid-up
Total Caah Assets........
Uncalled Capital........

1,000 00 
1.000 00 
I.STSOS 
1,000.00
Ejmm
1 210 32 
1.004*1

.............. -4.
eeeeeeee

# 8
eee*eeeeeeee»

Liabilities, including Reinsurance Reserve 
Surplus as to Policyholders

(MC,

at .3
Manitoba. Alberta aaA Be

THOS. BRUCE. Rnid.to M

w.jnesrii toA|..to»-.Mi
f»r.

I toto.ru. B.C. 
JRRUSS A

Celambta-COR BBT a DONALD.Oeewel Arm s 1
rente OCBee lS-M WelUagtea Street, tfm .f

_________sWEATMA>fr«;^Y.;
i

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,250.000 
Security Unexcelled 

dull Brack : Conor St. Jam ail MeBIII Sts.. MONTREAL
T. L. MOKRISEY. Manager

TORONTO OFFICE : 15 end 17 Leader Lane
MARTIN N. MERRY, General Agent 

Telephone Office, Main 2288.

ATLAS ASSURANCE ICO.,
-Limited 

Or LONDON, INCLAN! 
Subscribed Capital - - 811, N

Dalian.

cJS£5r.££f3 cisrissrirss
they bere.

Aoarm—t.«. Rad *f-» *bo WeA-we»tod » «nrr, 
arment. R.W. DOUGLAS. U 
I tig., Cat. Male aad Pottage Are, 
teat i SMITH * MACKENZIE,{ 

14 Teioeie Street. Tuoato.

Mead OOflee for Oanada WOI
MATTHEW C. MUtSMAW. Breech M

[liberality.

i

r. V*-Marta-West De
,17 NeetoeResidence, Main 1146

«

NORWICH UNION
FIRE INSURANCE SOCIETY

>
1804First British Fire Office Established In

LIMITED Phoenix Assurance M|.!ESTABLISHED 1787 

MEAD OrriCE IN CANADA
Norwich Union Building, Toronto

A. H. RODGERS. - 
Branch Secretary.

Limited, of LONDON. ■
me

with which is incorporated 1-rV

THF PELIQAI & BRITISH EMPIRE l ft OFFICEJOHN B. LAIDLAW. 
Manager.

<

HEAD OFFICE FOR CANADA
100 St Francois Xavier SL - M<

PATERSON * SOh

%

r~— *

PINTIIGIOTMERICMI FIRE HSUR1NCË
H. H. BECK, Manager.

applications FOR AGENCIES THRO! gh#H 

THE PROVINCE OP ONTARIO ARE ' “

TORONTO, Bl-es Adelaide 1.
■44H ?

m

BRITISH AMERICA
Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS
W r. BROCK.
JOHN HOSKIN. K.C., L L.D.HON. GEO. A COX, Preside»

GEO. A. MORRO 
AUGUSTUS M

EOBT. BICKERDIKE, M. P. 
E W. COX 
a B. HANNA 
ALEX LAIRD 
Z. A LASH. K. C. 
t R. WOOD

P. H. SIMS. SecretoryW. X MEIKLE. Managing Director
Capital, 01,400,000.00 

•2,040,924.17
•rganlantian w 032,890,162,01esta eli

Calgary Fire Insurance Co.
T. A. HATFIELD, Prea. R. R. JAMIESON. Vlce-Prea. 

G. TEMPEST, Managing Director.

Head Office i Calgarr. Alta.

“A Company -that fives Absolute Protection.”
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MILLING ACCOUNTS

To The Readers of
Monetary Times

(Continued from Page 1442 )

own elevators. Thus the car register shows the condition of 
every car at any time and it can readily be ascertained whe
ther a car has been paid for or sold.

Through our journal or synoptic, we debit wheat, both 
bushels and amount, for all cars purchased crediting the par
ties from whom we buy,, and credit wheat, both bushels and 
amount, for all cars sold, debiting the parties to whom we 
•ell. Our wheat account shows both the bushels on hand 
at the end of each month and the money balance. The bal
ance in bushels can be checked from our other records, i. e. ; 
our purchase record sfiows the amount purchased at each 
elevator and our car book shows the shipments from each 
elevator, the difference being the elevator wheat on hand 
which has been paid for. The car book also shows the cars 
which remain unsold. If we add the elevator balances of 
wheat to the cars of wheat remaining unsold, we have the 
total balance of wheat which should agree with the bushels as 
shown on the general ledger wheat account.

Crain and Fleur Kept Separately.

f| We are offering you a chance— 
for a limited time—to save 33 1-3% 

an investment that will pay you 
over 100% dividends.

This may strike you as an exaggerated state
ment, but it’s a fact.

on

Each issue of

ADVERTISING 
& SELLINGIt is advisable to keep the grain department and flour 

department accounts separate and distinct. Therefore, the 
flour department is treated merely as a customer of the grain 
department, and wheat shipped to the company’s mill eleva
tor is charged to the flour department and credited to wheat. 
It is entirely a matter of the whim of a general manager as 
to whether the mill should get the wheat at cost or if some 
profit should be allowed to the grain department.

'The usual operating accounts for the grain department 
are management and office expense/ elevator expenses, gen
eral expenses, interest and exchange, commission and brok
erage, and insurance. From these accounts the cost of our 
operation can be determined readily each month and taking 
up our wheat inventory at cost the month’s profit can be de
termined without difficulty.

As to the milling accounts proper, it would be a matter 
of considerable labor to make a journal entry for each sale 
of flour and make a posting to the credit of the several flour 
accounts. A useful expedient is to open a sales record with 
columns ruled for each grade of flour and feed, showing the 
quantity sold and the amount realized. Each sale is entered 
on a charge blank by the invoice clerk.

contains new sales and advertising ideas—eco- 
nom teal result producing sales and advertising 
plans - cdticisms on current advertising (your 
advertisment may be one of those criticised— 
would this be worttfanything to you ?) Sugges
tions regarding setting an advertisement-export 
selling analysed and discussed. Don’t you find 
something here that would be of assistance to 
you in your busipess ? Yon may get just one II 
idea that would be worth many times the cost of 11 
your subscription.

Here is our Proposition.
Tlffise charge

blanks are collected on a binder and are used as the basis of 
posting to the customer’s accounts. The sales ret rd is 
also written up from the charge blanks and is totalled at the 
end of each month and one posting made to the credit of 
each grade of flour and feed, 
credits will equal the total debits to the accounts of indivi
dual customers as posted from the charge blanks.

As a matter of convenience it is better perhaps to keep 
a city ledger, a country ledger, and general ledger. It would 
then be advisable to keep two sets of charge blanks, one for 
city customers and one for country customers. In entering 
up the sales record it is better to run separate sheets for city 
business and country business. The country business can be 
further sub-divided if necessary, and separate sheets run for 
the territory covered by each traveller. Also a separate 
sheet might be run for export business. Thus at the end of 
each month it would be easily seen how much business had 
been done with city customers and what business was being 
secured by each traveler. A recapitulation of these different 
sheets would be made before posting to the credit of the dif
ferent flour and; feed accounts.

We are thus keeping three different ledgers and all of 
these must be balanced. Therefore on writing up our sales 
recor

If you willfill out this coupon and mail it to us with 
two dollars--the price for one years’ subscription 
or three dollars if you live outside of the United 
States, we will send you “ Advertising 4 
Selling " for 16 months—beginning with Sep
tember ’09,—this is a saving of 33 1-3%.

Cut out this coupon and mail it to-day ht
this offer is limited.

1

The total flour and feed 8

C

ADVERTISING 
& SELLING

1

. NEW YOR1 r
253 BROADWAY. Tl

*----- - ♦I

d we must keep separate-debit columns for our city busi
ness X>nd country business. Also it would be necessary to 
keep a separate debit Column for our cash sales, whether city 
or country. At the end of eath month then, our sales record 
would show the total debits to city accounts, country ac- 
ccunts and cash sales account against which there would be 
corresponding credits to the different flour and feed accounts. 
In addition to posting to the credit of the different flour and 
feed accounts from the sales record we would post to the 
debit of city accounts, country accounts, and cash sales, 50 
that our general : ledger would be in balance. We have al
ready posted our sales to the debit of individual customers, 
both city and country, from our charge blanks, so that the 
total debit balances in our city ledger equal the debit bal
ance of city accounts on our general ledger and so also the 
total debit balances of our country ledger equal the debit 
balance of country accounts on our general ledger. It js a 
matter of taste a$ to whether it is' necessary to open a gen
era! ledver adiutment account in the citv and country led
gers. If we did open such accounts each ledger would be

.(Continued on Page 1446.)

Date

I.for my tbEnclosed find.
month subscription to “ ADVERTISING & SELLING" * 
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The Federal Life AssÉr 
Company

>'
HEAD OFFICE : HAMILTON, CA

Total ■ (ore* - . -20
Paid to Pebey bolder, ■ 1906. • -

Moat

DAVID DEXTER,

CFSUN LIFE CAI>ADA
At 31st December 1908

assets
SURPLUS over all liabilities, and Capital 

Hm M and • per cent. Standard
PLUS GOVERNMENT STANDARD

!•

SUR «in
INCOME 1 
ASSURANCES IN FORCE, HMIT*

WH* le K«d ONee.
'

SUN LIFE POLICIES ARE EASY TO i$

The Woman in the11

May be one’s own mother, wife or sister snj 
whom may need the protection which life nsuj

Commercial Union Assurance I
LIMITED, or LONDON. ENGLAND

PISS. LIPS. MARINI. A4 Cl
m® Ws d^s As DDrrI tS — 
Mr Lift Pear, 1UU «. 
Tetel ti.dj ■— -* 7

•1 Neve Dave Sa, W. It,

T
Capital Fear Sabeerlbed ll4.7M.eoe
Teeel Aeemel

M.
HeeAOBk# 

lee. M«Onset Met
oeo a. HAEoaarr o*.

T< 40
e41er Ti el

Experienced caevaseers lookiag for wider oppertWI tjr.

The Great-West j
COMP, 

WINNIPEG
ASSURANCE 

HEAD OFFICE,

<

/M
M/M!
> OF CANADA.

A t/
gives, and it is, therefore, the duty and s|ool< 
pleasure of

CASE*'
It txlhr

"THE MAN IN THE
to whom she has a right to look for prot« :tior jto 
sure his life while yet in good health, for her ben 
when his strong arm and active brain sha 1 ha*? h 
stilled in death !

in-
fit

HEAD OFFICE. WATERLOO,

Tki Brut-West Life policyhoMors 
w satisfied peUeyMMers.

:
I

;

.ridNo k»» thee tfctM.non of the I.V-W of tat
ia force by the Coapaay it "repeat" Iihtik* foli .
eeed.ag additional protection have lowed they cH l pbt

better ia Life Iataraaec, and have accordl fV 
their letereace with The Great-West Life. If

IMack of the Company*» betiwest it dWe to the 4‘Ntt 
of ia titled policyholders.

W

CONFEDERATION
ASSOCIATION.

Heed Office, - Toronto, Cenedo

W. H. BEATTY, Baa
Vlee PieelVe

W. D. MATTHEWS. Baa.
*

FRED'S WVLD, Ewe

usas " st-tras
I. N0N0NEISEN. EH 10NN SACMNAL0, Ea*.
1NTNUN JUNE* JOHNSON, Ea*., B O. 0AWTMRA RUL0CE. Em 

1. C. BACD0NALD,

POLICIES ISSUED 81 AU APFNOVED PLANS

THE HOME LIFE
> Association of Canada>557a*

j
t

Capital aal Amts, $1.400.000.'Vv
Reliable Agent» wanted

Car

HON. J. R. STRATTON, Preaidant 
J K. McCUTCHHON.

A. J. WALKER, A.C.A.,
A

NEW POLICIES si the CROWN LIFE
far Ufa—Gneraetwed Divide* 

leet Liberal Ufa Pwliciea
AN

hr
Vi

&5r Travel orle
of for

«owÆ
WILLIAM WALLACE, Geaeral

Ufa

THE EXCELSIOR LIFE INSURANCE CO.
HUD OFFICE: EXCELSIOR UFE BUILDING. TORONTO

- MMM.4M 4»
A teat» for Sever Hr uf Folic «holders over - ULM.N

a policy of iaaaraaca wan tub a est. Ne matter whether it ia 
e earned baaieeis interests. depeadeata. provide for oH age oe ear other purp.«e 
The lew Eaceki-r polities with their liber il eearaeteea of lose, c.ai aurreedcr. 
N—“W ihaaraocc. «tended iaaaraaca «aloes. »c. meet all requiremtau Desirable 
•vaalav an field staff for good prat ucars. Local Accota wanted everywhere

U F ASK Kri. PramdMi

a In fovea over

Thaw tibia.

4. MAKSHALL. tree*I Manager.

The Continental Life Insurance Company
Continental Life Building, Terente

Have a vacancy for an experienced field man at Inspector 
fer the Province of Ontario. v

Andy GEORG* B. WOODS, President aad Managing Director

the i
POLICYHOLDERS 

MUTUAL Tim
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantee»--------Net Eetimates.

1 N. Fsatksrstai, 6ti. ip. 503 Tsspls Bldg, Tarim, Id.

it

I ! ;

i.L 'THE MONETARY TIMESOctober a, i9°9* »*45

life insurance LIFE INSURANCE ;;
!i u

___ _

ÎS

-3X
pou

tate-

eco-
ising
you*
ed—
[ges-
port
find

x to
:

At Of

te ■'

with
Mioa
sited
G i
S«P*

r for

>

4*

2 
oM

<
l

r *
 *■

* 3s

a

;

1

4



MILLING ACCOUNTS.

' (Continued from Page 1444-)
balanced. Otherwise the city ledger would balance with the 
account “City Accounts” and the country ledger with the ac

'"TUÜZ» the sal», record »e .» ha«

There wTuW be a column for city amounts a c^umn for 
country accounts, a column for sundry general ledger ac

or «^enta,fordiS£dualUgetneral Mger accounts to

TÜlotrJf SX Account «dU-l^nt/coh^
would be posted to the respective accounts in the gene. 
ledger while the individual items in these columns would be 
posted to the respective accounts in the city and ^ou” - 
ledgers. Thus, as mentioned above, the city a"d c°un,ry led
gers always balance with the accounts ‘ City Accounts 
“Country Accounts” on the general ledger.

Cost of Each Grade.

»

A TEN-CENT 
TASTE

In the Cigarette line will perhaps 
not appreciate YILDIZ MAGNUMS 
—higher in price, but in size, 
quality and complete cigarette 

• satisfaction, you get more thaa 

the difference.

YILDIZ MAGNUMS
In the sales record, there should i* a debit column for 

cash sales and the total cash sales should be charged once a 
month from the sales record to cash sales accoun t, the 
general ledger. We get the money for every cash sale and 
this should be taken up through the journal as a debit to 
cash and credit to cash sales. Our cash sales account will 
then balance out exactly each month.

It is advisable to open separate accounts fo* each 
of wheat purchased as a miller never grinds one »rade ot 
wheat exclusively, and must know the cost ofeachgrade 
and the proportions of each grade ground in order that he 
mav figure out a profitable selling price for W« P£>*k*. At 
the end of each month therefore, an account styled Wheat 
Manufactured,” is charged with all the wheat weighed to 
the mill during the month and the several wheat accounU 
credited: A bags account is kept, to which is changed the 
cost of all bags purchased. An accurate tally is kept of all 
the flour and feed produced during the month and once: a 
month a bags operating account may be charged with the 
value of all bags used during the month. The wheat manu 
factured and the bags are the two largest items in the costs. 
Other operating and expense accounts are wages, power, 
management and office expense; selling expense, 
interest and exchange, insurance, oil, stable expense cit. 
expense, agency expense, and'as many other subdivisions as 
>arh particular business may require.

A difficult point arises in getting at the costs of 
different grades of flour, and so arriving at a correct inven
tory price. Seven or eight different grades of flour are pro
duced in one grind, and four or five different kinds of feed* 
all selling at different prices. An average cost may be ar
rived at but if we sold all our high-grade flour in the month 
it would not be fair to take up our remaining low grade flour 
at the average cost as this average cost would be a great 
deal higher than the price we could realize from the sale of 
the flour. All the different grades of flour however, sell at a | 
uniform spread, and it will usually be found that if all a 
month’s product were sold, the average price realized would 
be in the neighborhood of the average price realized for the 
average grade of flour. Wnrkingyfrom the basis then, we can 
gi t an approximately correct inventory price for our stocks 
alwavs having due regard of course to the sellirig price of 
flour in the open market. Having then the value of our in
ventories. the costs and expenses for the month, and our 
sales!, it i«j an easy matter to figure out our profit or loss.
How Many Bushels to the Average Barrait

An interesting procedure each month is to figure out ho* 
bushels of wheat it has taken to produce an average

Male Cart or Gold Tips

25 cents per box of tee a 
all profressive tobaccooae

TRUST AND LOAN COMPANY NOTES.

Mr. J. J. Warren, manager of the Trusts A Guvmt 
Company, Toronto, is at present visiting the comp#ri 
Western office, Calgary.

The Toronto Trust and Loan men were questioned ty tk 
Monetary Times as to the rates being received on 
Five, S'A and 6 per cent, were quoted. Six per cent 
an outside figure, but the majority stated they experience: 
no difficulty in obtaining sH on good real estate mettpr 
loans and 6 per cent, on ordinary bouse property.

There are now five trust companies in the city of Set 
York which have no executive heads. The* compaa*» « 
the Mercantile, Guaranty^ United States Mortgage, Cut 
dian and Union. Two were left without presidents ** 
signalions—the Guaranty and the Guardian, wl* •• 
caused the vacancies in the other institutions.

The Trust & Loan Company of Canada will erect a »- 
storey office building on St. James St., Montreal. île MF 
storeys will be properly fitted for tenants and there 
two main offices on the ground floor, one of wbitii it 
pany will occupy. The structure will be fire-prt®. vw 
L. Edye, the company’s commissioner, anticipates t* " 
office staff will enter their new quarters next SP™»*-

Mr. E. S. Ball, manager of the Imperial TnistLo,® 
pressed his satisfaction this week at the progress taw . 
making. “It is rather slow work at first, like 
businesses,” he said. “A lawyer might make us W- 
tors of a will to-day which might not give us anytmng_ 
regarding that particular case for perhaps twratyjH*^ 
The Tinperial Trust have a splendid budding on * 

which will be large enough for their needs i<*Street, 
yearsvto come.

The proposals to amalgamate the West Canadua 
vials Limited, with the West Canadian Deep Leads, 
and the liquidation of the company in connection ^ 
with has been confirmed at a meeting of tne tom** 
in London, England.many

barrel of flour. If we add our stock at the end of the month 
to our salps for thé month, and deduct the stock on hand at 
the beginning of the month, we will have the amount of each 
grade of-flour produced. Now we have the total wheat 
weighed je' the mill and ground, and by dividing the total 
barrels produced into the total bushels grounifl, we arrive at 
the number of bushels ground to produce thj; average bar
rel of flour. Knowing the cost of the wheat we can arrive 
at th# average cost for wheat of the average barrel of flour. 
Dividing the total expenses by the total number of barrels 
produced, we arrive at the average expense for the average 
barrel of flour. We are now iji a position to figurp the total 
average cost of our average barrel of flour and may use the 
result to decide on our inventory values as outlined above, 
alway provided that this average cost does not exceed the 
market selling price of flour. In the latter event we must 
of course figure our inventory at a safe valuation and accept 
our loss, !

Bank moved into
located on the gî"ott v

The Eastern Townships 
ters at Montreal last week. These are _
floor of the bank’s new building on Victoria a#
the best sites in the city. The new building ^.
most modern in the city and the banking P _____ & 
credit to the institution and will unquestionably 
siderable business to it. -AJmI

The annual meeting of the Dominion Park Co.. 
week and it was decided to pay the usual fa

on the common stock, for the year past, and 
dends semi-annually in future. It was alsoj6!,-.,,» of** 
stock on the Montreal Stock Exchange and. be • ^
reason, although the earnings of the company m it 
justified an increased dividend, only the eus ■ ^ ?
declared. The company had the most success r*" 
existence.
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Kindly mention " Monetary ten

STEAM ROAD R LERS
In Three Sizes----1<h 12 « 5 Ton

! T !

Also Rock Crushers, 
Screens, Fir M's, etc*

The Witerous Engine j ks Co.,
•Limited

BRANTFORD. QJlj IDA

*

H. CAMERON & I*
A-

Belling Agents, Ter

p re

October 2, i9°9- ■
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COMMERCIAL NOTES

:ioMd by (be 
d on te Waterloo Msoufacturmg Co. ( thresh»* nuchmery ): «*• l»r*e bu.ld.nr»

. jest completed. Firm wil. employ ¥> ___ .
Western Radiators. Limited : Machinery ordered and arrangements made

for bedding to a commodate 7$ employees. ___
Anderson. William, ft Geriood : Brich Office Buildiag on Sadmtche.ee

cent.

A of Mem Street aadbloch on comer 

Hard some Brick Te’ephoOe Exchange rapidly

F. G. Johnston : Brich buaiicity of Nr* 
mpajuei w
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jents by *■ 
while das

eeanag completion.

in the only cityln We torn Canada oe the lines of four transcontinental 
railways.

erect *» 
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For Information Addreea

PUBLICITY BUREAV.

A TRIP TO THE WEST IRBIESTing.
rust Ce., W

£■5*
filing from Halifax ever, 

twelfth day tor Bermuda, the British West Indies and 
am Ml eery superior ones. The trip occupies about Ihirtydght 
days, and Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all point» on the rail

ways am sold by
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Since its inception, the Canada Life has paid or credj 

to Policyholders $9,500,000.00 more than they paid in» 1

This is a unique record and tells in a striking way of- 

continuous efficient management of the Company’s affairs, i

For information as to New Insurance or Agencer <j 

tracts, address
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Canada Life Assurance
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NORTH AMERICAN LEfEl
ASSURANCE COMMIT

Solid as ths Conform

JOHN U BUUn*
Vice Procurai E GURNEY. J. E oSftOftMg 

LHru U GOLDMAN. AXA. irt 
i W. B. TAYLOR. RA_ Il a

1
Cash I • ».M7 Jm

"e
stsjm

Va
One or two good openings for men of 
character and ability For particules 
write to

T. G. McCONKBY,
Sopt. of Agendas.

Home Office TORONTIk I Ti

EABimrr w
GOOD TIBftPORT

to bsU
FLAW rOLIOie by the U

the 1m in 
wfllled*».

two

Ualen Mutual Ufa lismci 6.
PORTLAND - MAINE.

F BSD R. Richards, Président. Hasn E.
for Csnads

DMAs
Mount, Chief Agent 

For Agendas in the W 
Province of Quebec end Eastern Ontario, 
apply to Walt*a I. Joenra, Manege, ip 

James St.. Montrenl.
For Agendas la Western OntartoxppfyW 

W. J. Pecs. Mngr.,17 Toronto St,Tomato.

i

St

t

SUN FIRE
UfSURANci orriez

—____ajx me
MM Cffiet, TlriaiitMIt St. LiMli,Ei|.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

i] W.llioftoo St. E.. Toronto, Oot

r

B. S. BLA
R. McKAY

TORONTO AGENTS : 
HIOINBOTHAM * LYON, Telesboee M. 4M. 

IRISH A MAULSON, Telephoew It. 6966 ft 6467
Agents W<

t
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Hand Office, Toronto, Out.

Ik ldm tom
A.D. ITS)Em

Head Office,
TOTAL FUNDS. • S20.000.000 

PIRE RISES at currrat rates
T. .4 W<S.

Insurance Company of 
North America

17M1TM *
PHILADELPHIA

tot,'iN*".'E«
$140,000,000.01

<

NORTHERN LIFE
TWELVE YEARS OF STEADY 

* -----PROGRESS —
1897 — 1909 *

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at. 
tractive,makingit easy to write business. 
This it all important from the stand, 
point of the agent. We have oppor
tunities on our Field Staff for honest 
men who are enthusiastic in the profes
sion of Life Underwriting.
For information with regard to agency 
openings write to Heed Office, London.

W. M. GOVENLOCK

1

IOHN MILNE
Maeeeieg Director

(

I448

i|

TO LIFE MEN
WH-MIIK

INSURANCE COUPAIT
' OF CANADA- -

wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent

Goodand productive field men. 
Terms.

Apply »o

DAVID BURKE

Ï

est*
S6 i

3
riuiii

ell

A

MontrealCanada Branch, Heed Office

PHENIX- m m

r
WOOD » KIRKPATRICK. Agent.

A L
r1

f

Toronto, OntHead Office,

•|

THE STINDARD LIFE
Awn im Cmrii * Eililirfl.

• ao.oM,oooInvested Funds.

7,800,000
Deposited with Canadian Govt., 

and Govt. Trustees, over.... 7,000,000

D. M. McGOUN,.............. MANAGER
CHARLES HUNTER. Chief Agent Oat.

mHi
THE

LONDON & 
LANCASHIRE 

GUARANTEE &
ACCIDENT COMPANY

OF CANADA

LONDON &
LANCASHIRE
FIRE

MPANY

4
r

v

&
 ^

r ■

. X
if. m

l
•5

B

V
. r

«

ft!
W

R
»1

I

jjR
N

M
hM

M
to

M
BM

SS
ie
Si

 Ja
w

W
aM

SH
i I

75
SH

ÉH
I

»w
ipm

h^
i -rtirr^nr-rm

frrnr 
- 

•- -
 

• 
- 

- 
.........

E
6r

ffip̂
pR

SM
M

IM
W

R
R
W

ÉB
H

RB
H

SA
riÉ

M
i

R
W

—
M

en
—

M
W

ll| 1»
 I 1. I mil 

II
I 

II
I I II

H
IH

11
—

11
1 ill II II 11 ■

 m...
...

...
...

.. in
 1111 

....
.Ill

 ........
...

...
 .

M
 'jji

tm
tifr

ir 
«im

Tr
iT

iii
ira

l^: ' j(Rp^^-Y^WÀg«i-'fe
)|u

^^
^i

yN
at

fÿ
i-a

trM
«B

iw
-i‘

r,'
-M

|'W
W

Pi
v!

!T
»..

...
..

...
 • -a, a.»

..:
—

-..
..w

v
-a,

- 
^j

»a
n»

-.x
.‘d-

w
Tf

fin
rn

fft
ie
ttR

tW
BW

ir
rR

H
ri
T̂

 ̂
'*m
m

m
m

m

■R
M

R
M

W
I

»

/


