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At the moment, Brttleh gratitude luAN ADA'S emporte et demeetle 

w product» during December
AMD «PORTS, reached e mime of $38,066,088. 
AMD «ru« t^u HBf(n4 with $26,608.700

In the corresponding month of ISOS. Be __
000 of the Increase Is to he credited to ngrieultmrsl 

— . il. month were 830»774,900,
u»°compared with $23.130,672 a year before. For 
the calendar year 1009. d-w-tl- ‘■'ort,e"e^t 
a raise el orer $270.000,OOO-thle being $88,000.- 
OOO abore the high marh attained

j about $361,000,000. While thle
an increase of about $69,000.000 oror 1908. It 

1. some $22,000,000 lees than the 1907 raeorcL The 
el Imports orer ezports during l*®9

nearly $138,000,-

great adraaee. 
regard to trade matters tahes the form rather of a 
Urely sense el farcers to ton, thae aay under ela­
tion at the progress so far made.

EXPORTS
But » start eer-

$9,000,- talaly Mae been made.

tp *
a CCORD1MO to Beraard Shaw, 
A we leara from eaperleuee

according to
BERMARD SHAW, that men don't leara from ez- 

perleace. Those Canadians, fsw 
eaught In Well Street s recent 

be inclined to subscribe to this 
Home-heeptng hearts here cer- 

wcehs of

for 1909 totalled or many, who were 
pranha, may now 
acar-phlloeophy.
talnly been happiest during the past few 
steeh ezehange derelopments. The steadiness ef the 
local marhet has been
*ew Terh's gyrating. Following .jch gross 
manipulation as brought the eollapse in Roch Island 
and In Hoehlng Coal, there was, thle weeh, almost as 
patent a display of bear tactics. On Tuesday, prices 
,f wheat, corn, eetten, oats, porh and stochs declined 

The day's stoch marhet collapse

ezeese
about $81,000.0001 In 1907 It 
000. In the ease el a country which Is being de-
r.toped so largely b, c.pltri “"TT
ef Imports orer ezports Is laeriteble. Still, the 
smaller the annual dlSerenee, the more erldont Is It 
that the Dominion Is a preltahle Sold 1er Inrest- 

ment from without.
United States

was
in encouraging contrast to 

hull

trade Sgnres 1er 1909 were by no 
. encouraging as these ef Canada. While 
reached the huge total el $1,787,383,000

suoce seize

at the same time, 
was apparently aggrarated hy the eWorte ef strong 
peels te gst bach stochs distributed at higher lcrels. 
With bear eereriage came somewhat of a rally. But 
whether Its day-te-day changes he up or down, Wall 
Street's merements Jest now hear erery

means so 
ezperts _ 
that Sgnre
years before. Importe, en __
oren the high record of 1907. the 1909 total being 
$1.476.620,000. The eeentry's margin el ezports 

Imports last year was $334,000,000 toss than 
1, 1908—aeeennting 1er the year's ezehange 
ment against America and the eutSew ef nearly 

$133,000,000 In geld.

had been ezeeeded 1er three
the ether hand, passed

marh of

artlSelallty.
characterised by too rapid and 

adeuace In the Wall Street price
The year 1909 wasire-

tee eztreme an 
lerel. At the eztreme tow lerel this weeh, quetetlene 

10 to 16 points below the highel leading stochs were 
priées ef the past year.

Industrially, reeezery continues 
_the weeh'e dlridead Increase on 
cited as an Indication. Bet the rising trend in corn- 

end the disappointing ezpert ehow- 
not eeeeeraglng features

* * the borderecross 
Steel Common 1sBRITAIN'S DecemberS*REAT

U trade retems Indicate that 
bnslneee reriral Is new well un­
der way in the eld laad-pelltie- esedlty prices

prapertle. .1 the December incra—. «3398.000. .^J.bo.gt the Increasing cos.

was in manufactured artlelee. . ef |Mb,~ bears hardly enough ee many. In which
The Sgnres 1er the complete year 1909 •*•»«.» ^ ^ bewezer. the . comes to mind Mr. J. J

modest gain el «1,876,000 In ezperts < e —.... k thmt the cost of high llelag Is to be
month's total being „r-" Urgely blamed 1er the high eost el Urlng. The lower

the raturas bra t. be rmra-b^d. ^S- rrri- “ £7. JCl-g -.« «»» that demand a. «
Sear are ere» ten millions higher than In 19°8' 9 , „m . factor l. âzlng raines,
ths actual quantity Imported deee net shew a eery supply
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10,000,000

Reserve Fund and Undivided Fronts •4,633,167
MONTREAL

rtf ef Directors
I'rnidMt, Mr N. Nontege ANea. V loo-Pretf deal. joaethea NtffMi Cm
IMreeter#- Time. D»iijt, Ke<j. K. Orr lewle, K»q. (Tr. Smith, Bau
H. A. Allan, Kaq U. M Haye, Kaq. A In. Barnet, Keq K. W. Blackwell

Capital Paid up

MEAD OFFICE,

$10,000,000
6,000,000

Paid-up Capital 
Rest NtMtR. General Manager.

Sept, of Hrauehee aad Chief Inepee tor.
r r

T. R Mibkeit,
IHIAD OFFICE: TORONTO

BOARD Oh IIIKFCTO**
I. H. WALK KK Km . C.V O..LL D..I A LAAH 

President
IION OKI) A. COX 
JAM Ks CKA TMFk 
JOHN NonKIN. K*i

I W KLAVK1.LK, 1 
A KIN*.MAN Faq.

J. J Hallow at
M. J. Mabhuio

K sn*w
W. J. Kirvca*

Brancha» and Agenclee
Ontario

Kingston

lanedowne Oakville
leamlngton Orillia
Little( urr «it Ottawa
Irondon Owen Sound
Leran I'arhdale
I.vndhurel Perth
Mark «laie Praaaott

Meaduwi’llleteiiln Preeton 
Sleaford Renfrew
Mtldraav ctratiord
Mltehel. St Fugene

St Ueurge
Quebec

ee Street H
St. Catherine Street Kaei 

:«**i St Catherine Street West 
l WO St '.awretire Boulevard,
IN>; St lawrenee Bvulevaul,

Keq . K.C l,L. I». 
Vice Prceldent. 

LYMAN M JO 
W C. HOWARDS

NH8HON.
HON.

K C.. UL.D. H K W Of ill Keq.
MON I M (HRHO 
W M McMASTKK, F.»q. 
KOHFKT STVART. F*<|. 

AI.FXANDFK LAIR!) General Manaier 
A It IK FLA Nl> supenntemient of Mran« hee

FgABville
Klgtn
Flora
Pinch
Port William 
Galt
Gananoque
Georgetown

Gore Hay

Hamilton
Ingereoll
Kincardine

Mulrklrk (sub) St. Thomas
Na|«an«te Tara

Aetna
Alrlnetoa
Athene
Belleville
Berlin
Hothwell
BraupLa
Chatham
t hate worth
Cheeley

Oe!u*Ure

KN. Ka<i
Thameetllle
Tilburys K C„ LI. I>.KURT K

Keq ,U »

I Pari. Ht
Walkertoa
Watford
Weetport
Weal lioraa
Wheatley
Wllliamstowa
Windsor
Tarkar

Branches in every Province of Canada 
and Ir. the United States and England

Montreal Olflrat H. B. Welker, Manager
Montreal (Head oflle#) St. Jam 

•• liftA Ht. Catherine Htr
iteanharnola 
l-eehlue 
Qwehes

“ St. Haavenr St. Johns 
Klgaed

Manitoba »*• *»•“■• Moot,

Fhawvtlle
Sherbrooke 
St. Jerome

l.oadow (Ka^laadl Offic e t 2 l.omltari K|rwt»t, R.C. 
II. V F. Jones, Maiiagvr

New York Agency i 16 Kxchsure Place
Wig. (ira?
(’. I». Mackinlowh

st .loflte

Napinka

ueklok, 
Alberta

Lethbridge 
" Namaye At. Maunrille 
Kill «m " Medleti.e Ha 

< tkotoke 
Olds

Griswold
Maegregur

Partage la Seeris
Prairie Wtaalpeg

Brandon 
Carberry O 
Gladstone Russe ü

| Agetila

This Rank transacts every <lescri]>tion of Hanking 
Business, including the issue of Letters of Credit, Tra­
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DIVIDEND NO 74.w
H Divhmard.

ClIAB R. GoBlKt* Notice Is hereby given that a 
Dividend of Two and one-half per 
cent., being at the rate of Ten per 
cent per annum, upon the paid-up 
Vapital Stock of this Dank, has this 
day been declared for the current 
three month», and that the same will 
be payable at the Dank and Its 
Dranches on and after Tuesday, the 
first day of March, 1910. to share­
holders of record at th* close of 
business on 14th February next.

By Order of the Doard,

Janes Klliot. General Ménager.
A. 1>. Dowwwobd. Chief Inspector m<l Superintendent of Breaches.

w. W. t.ClW. H II i. J. If. CâMreiM.
Aeet. Inspector*Inspector.
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The awful railway disaster .it 
The Wrbbwood Webwood is ulH' uf till' worst, if 

not tire worst m the history of 
Canada, it is difficult to avoid 

the conclusion, judging by experience elsewhere,

civic elec-1 he approaching 
tions are |>erhapi the most

ewie Election», portant ever held in Montreal.
l"or good or ill they will mark a

radical change in our system of civic administra deplorable calamities are to some extent
tion. Whether the change will lx or the Ue vrntab!c We cannot help thinking that
or for the worse dqxnds much upon tlx way^in a. le^ ^ v|Tcvhlal syst,  
winch the electors mark thur - vt.stlgation into every accident of the kind would

lrUlltUl .-nd'to mi.......« „,e trouble. Such investigations
1 | s|,ould not lx- left to the average coroners jury. In

1,lgland they are looked after by officials of the

«„ system. r - ** ! surjaa sr
who arc entitled by their records to , these «punies m ^ ^ wrre dlr.

every consideration Iroiu the electors, am w mm ■ W1,uld lx- a good thing Ih>iIi

„ JLi I» . . . . -*• O ■*“•*»• O malm:»- j  ̂ . . . . . .
«................. ""> "" ~ .............. ............. . w

their own share 01 responsibility, work.
honest and

miMemtreel Disaster.

system was 
the new experiment

of the old system was patronage, 
and no excuseThe great curse 

tor which there should lx- no room

corporation

been 
the electors from 
No satisfactory

assailPetition and countcr-|xtition 
the Senate Hanking Committee regard 

the tire insurance features of the 
bill. The under

substitute lor an 
public office has yet been discover 

and, no doubt,

A Humble 

Petition. mgcapable man in
ed. Forms of government vary

lletter than others, but as 1 o[x says 
let fools contest

[lending insurance
both tariff and non-tariff, have plainly set 

forth m their recent memorandum the essential 
unfairness of allowing unlicensed companies to 

for Canadian business.

some forms are
"For forms of government 
Whateer is best administered is best. 
Everything will still depend uixm

chosen to govern.

writers,

the character
compete

From the opposing camp 
“humble [.etit.oii" which "resect fully exp .sell, the 
fad that many Canadian manufacturers are not so 
logical as they might Ik-. While favouring rigid 
enforcing of a customs tariff to protect their own 
interests, they urge letting down the bars when it 

to admitting unlicensed insurance companies
from abroad.

there has issued aand capacity of the men
impossible to withhold a 

of admiration for the 
of men like

It is
British Election», tribute

magnificent
Messrs, l-loyd George and Winston Churchill m 
claiming that the result of the elections >n G ca 
Britain is a great triumph for the Libera! Pa «y 
and a glorious vindication of its whole policy, 
budget, free trade, reform of the Lords, and all. 
If they can make this clam, when their old 
jority of about 33» has been practically wiped out, 
what could they not claim ,f they had saved halt 

The right honourable gentlemen 
and the

nerve

ci 'ines

The United States Government
ThrBrrfTn.it. has inaugurated an investigation

the affairs of the Beef 1 rust 
Meanwhile a movement has obtained considerable 

, the United States and has made some 
progress in Canada to fight the trust by boycotting 
me.it, that is by refusing to cat meat at Hie present 
famine prices. If the boycott docs not succeed m 
breaking the prices, it may do good in other ways. 
Most of us eat too much meat. A few weeks 
abstinence from the flesh put. of F.yîyi.t may

the health of the |X-oplc, and teach them tha 
of their butihers

into

headway mtheir majority ?
whistling to keep up

of tlicit following. Compromise 
minent, and preferential trade is

Another general election is 
is not much

their couragearc and coah- 
vvithincourage

tion are im 
measurable distance.
also in sight ; and about the result there ,s 
room for^ doubt. The tumult of the rad,ca and 
socialist element will dwindle to a cahn and eve 
the German invasion may lie unavoidably post 

the face of a united United Kingdom

im-

1 >rove
they arc not solely at tlie mercy

on We tender 4,boO hearty 
gratulations to 
Macmaster u|».n 

Chertscy. It is a triumph for him, for 
and for Canada. Canada will 

the next Part lament and

ci ,n -
[Killed

guard.
Mr DonaldDonald Macmaiter.

Uf all the freaks of nature in 
the floods in

his splendid
The Peril Viee*»- recent years, victory in 

the Unionist party
Ik- well represented in , ,, ,
Mr. Mac,aster’s old friends in Montreal will expec 
t„ hear of him m the near future. He is a ".an

brilliant oratorical power

France arc the most surprising 
and the most disastrous. In Pans alone the damage 
,s estimated at $200.000.000 and the ‘opuen 
death roll can only be wildly guessed at. lha
the old theory or superstition of the. *^“"2 
being a harbinger of disaster should be revived, 
,s not under the circumstances surprising.

great ability and 
( hcrtscy will Ik- proud of its mcmlK-r.

=d

.a
*
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The Dominion Bank The Metropolitan Banki
ice 1

- -$1,000,00094,000,000 Capital Paid Op 
Beaerve aad Undivided Profita - 1,507,809

Ciplltl Paid up,
Reserve Feed and Undivided Profits, 90,000,000

940,700,000
900*00,000

Deposits by the Public - 
Assets, - » - •

oiiEcroesi HEAD OFFICE • • • • TORONTO
tic»-Teem i> but
K ! ( M KIM IK 

JAMHft CARHUTHRBS 
JAMKh J. HOY. K .< M 1. A. 
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A. W AU HT IN 
W.R HROCK 
A.M NANTON

W. D. BOSS.
Ooaorol Maaugur

S. J. MOORE,
Preeldeel

CLARENCE A. BOCERT, • CtMnl Mau|«r
A GENERAL BANKING BUSINESS TBANSACTEB.

■renrhea end A rente throuehont Ce nette end the United States. 
OellMtlena »edt end Mee.iied let promptly. Dreftu Bought end Sold 

Oemmtfxiei end TreveOerf Letter» ef Oredlt

Eastern Townships Banklaeued, eveilebU ie ell per* c ' let world.

A General Banking Buulnema Tranaacted.
j, a essay, iuee«tr CAPITA A $3.000,000 BESEBVE FUND $2.000.000

HEAD OFFICE - SHERBROOKE, QUE.
neetrvel ireert t HIITIMnsT

RESEBVC and UNDIVIDED PROFITS 
$3,828,000

CAPITAL DAll-VP 
90,000,000

With eve. SEVENTY .«BEE lltltCI OFFICES 
Ie the PROVINCE OF QUEBEC we elle, leclllllee 
S*...t.ad b, NO OTBE1 BANS IN CANADA 1er 

Cellecllese eed Banking Knelseee Oeserally 
Ie that lepertael territory-

^tXBankor^
%INCORPORATED

I sen
BRANCHES IN

MANITOBA, ALBERTA and BRITISH COLUMBIA 
ooaasaPOHDSNTS all oven the would

HEAD OFFICE • MONTREAL
IIS BRANCHES THROUGHOUT CANADA

II AGENCIES IN CUBA
See Juab. Porte Rico.

Now York Afcncy - 68 Willis* Street
Nassau, Bahaaas

IMPERIAL BANK OF 
CANADA

savings « • • JwasriSsa^asrasK
DEPARTMENT “V.V'"* ^i ' ret - sueal relra.

Bank of Nova Scotia1 DIVIDEND No. 78inuubfobatbd
■ 002.

NOTICE I* hereby given that a 
dividend at the rale of eleven per 
cent. (11 p.c.) per annum upon the 
pald-Op capital stock of this Institu­
tion has been declared for the three 
months ending 3let January, 1*10, 
and that the aame will be payable at 
the Head Office and llranches on and 
after Tuesday, the 1st day of Febru­
ary neit.

The transfer books will be closed 
from the 17th to 31st of January, 1910, 
both days Inclusive.

By order of lhe Hoard.
D. R. WILKIE,

General Manager
Toronto, 22nd December, 1909.

CAPITAL. ....
RESERVE FUND. . .

BEAD OFFICE ■ BAIIFA*. N.S.
DIRECTORS

Joe. v. r.vi.FT. riMt.lvm Caatis.stcais.iD vice r,.,Ideal 
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11. C MrUcd 
ce. TORONTO. ONI 

igrr D. Waters, A eel. General Manager 
. t. Il Srhuimee. I.iapectors.

M ------- BMAncmtM ------- MS
i eeenr Province of Canada. Nrwfouedlaetl, Jamaica â Ce he 
VN1TRI) MATKb Host on. Chicago New York. 

Corrrepoodrnta Ie retry part of the World, ltrefte bought eed 
Poreiga eod domestic letlera of credit lamed. Collect too a oa all polela

t.3:2SS:888

Hector Mcleore
General Maeegri 

H U Hr Loud. « iriserai Mena 
tiro. Ikeedrreon

tiOA

Breaches in

sold

THE HOME BANK
Ol Canada

Head Office - 8 King Street West, Toronto- 
Six Offices In Toronto

•RAMON8$ IN OAMAOA
•under lend 
Thorndale 
Welle Hirer 
Rrrrelt 
Lawrence Mo

MAMITOMA

The Sterling BankA l list OB
Caaniugton
llderton
lX>0«toB
Beadwich

Melbourne

wTJc’rTiltc

OF CANADA.Winnipeg Lvleton

•AIM ATOM 8W AN
Hintelute

MUTISM COLUMBIA
Heraie

Crystal City

Toronto 
157 St. Janes St

Head Office, 
Meatreal Office,JAMES MASON, General Manager.
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$26,000,000; and the not addition to the sin phi- 
$2,(>80,000, bringing tt lip to $ pi,So.',41m 
trust company loans docroa-eel al>o«t $H,nc o.oou it 
is extremely probable that those institutions s„,„ 
plied a rcs|iectablc part of the loans taken • aer by 
the clearing house hanks

As bearing upon the money market posits 11 in 
New York the heavy Inundation ot tins week must 
lie regarded as im|iortaiit. It appears that there 
has Ikvii considerable calling of loans by the 

According to the press dispaUhes the \ 
calling especially for the repayment 0! loans 

which have lieon much mani- 
lf this is so, probably the 

have in mind the bad effect likely to

\< theShe Chronicle
Banking, Insurance and finance

PUBMSHKI) KVHBY pRinAYKSTABI.IMIKD l88l.

R. WILSON-SMITH, Profirutor. 

Guardian Building, Montbkal. bankers, 
are
based on securities 
pulatcd by pools 
bankers may
be produced on tliv lcgislaturv .it Alkmx by the 

tlic recent 1 loci' ' t oal atf.ur.
.lie New York

Single Copy, to centsAnnual Subscription, $2.00.

MONTREAL, FRIDAY, JANUARY 28, MIO.
developments 111
One of the most respectable 01

out that the time chosen by theGENERAL FINANCIAL SITUATION. dailies points
the British elections bankers for forcing liquidation of the pool loans is

----- ; —, ‘ - -:™. jatKrfsrr=
ErEHEBE EEEEEB

natural that the relief experienced by the culation has been quemlied f
lie reflected in the bank position made sei ur< 

aggressively proceed against 
loans on collateral is to give a 
and aid them in their efforts to put

The later developments in

sentiment at

the time lieing. and 
and stable, to

or
but

shouldmarkets certain classes of 
handle to the Ix’ars 

the market

securities
higher prices. Probably the general outcome 
of the election contest played an important 
part in enabling the London market to stand the 
shock of this week’s demoralization in Wall Street 

noticeable sympathetic weakness, 
the Bank of England directors 
official discount rate at the recently 

The London market is some-

unduly low.
However, there are some 

|,c kept in mind. One is that the declines 111 prices, 
only <»f specialties but also of représenta- 
stocks, have been on such an important scale 

as to cut seriously into the margins 0.1 bankers’ 
loans. And their calls for more margin would 
have the effect of forcing liquidation of speculative 
accounts. Another is that the Canadian banks in 
New York may have I .ecu calling in their loans to 
Wall Street brokers. It is well known that during 
January there has been a sharp fall in the bank 

circulation in this country, and in all prob 
,f the bank- have also

itlier considerations to
without showing 
This week 
tinned their

con­
nut
liveinaugurated 3% p c 

what weaker : call money 2'.- to 2-u ; short bills 
2I4 ; and three months bills 2A4.

In Paris the market is and in Berlin 3 pc., 
level as a week ago at both centres.being the same 

No change occurred in the 3 pc bank rate at 1 aris. 
Berlin a week ago changed from 5 to 4L per cent 

remarked, however, that the Bank ol 
Germany's rate is considerably above the value of 
money prevailing in the principal European 
tries, and further reduction may 

In New York also money 
downwards, t all loans are 2 to 3 pi 
money 3% to 3# ; 90 days 4 p c. and six months 

Saturday bank statement revealed the 
cash. It amounted to

It is to lie note
ability the current accounts

down considerably. It would be but a 
f this situation if our banks took 

of their

coun-
gone
natural outcome «
steps to meet the seasonable contraction 
liabilities through calling in tlicir Wall Street 
loans. And observers in the United States gen­
erally, do not perhaps realize what an important 

the Canadian hanks have recently liecome

come.
rates have tended

; 60 day

4'4- The
exiicctcd heavy gain in
$ 11,600,000. However, in spite of the important 
real liquidation of speculative accounts that took
„1,ce there ensued an expansion of $20.000.000 m Another important 
the loans With the large loan increase reported liquidation of the spec 11 a ixc |>"s • 
the loans. £ Ncw York banks must confined to one or two quarters

considerable end stocks, cotton, wheat, meat pr<
mg especial trace of heavy closing out of loans 
Tins undoubtedly makes the general situation much

facte cr
in the New York financ ial situation.

It has I even gen- 
,ducts show-in the preceding week

have retraced their steps, to anow
extent, in regard to rc-assuming 
to outside

the loans shifted
Deposits inerc asedinstil citions.
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surely, go down 1,1 scores 111 sl"'e "I any external 
supervision that could be devised So m Canada's 
rise the smaller concerns have Ih-. ii gradually 
passing away some sell out to large l'.mk-, -..me 
f,„I and often enough there are disgracefu .11 
cumstances brought to light Hank I a,lures are 
usually accompanied by disagreeable developments 
in every country External mdit does not make
them clean and honourable.

When we take account of these circumstances 
that the banking business 111 ( aiiada has .ecu 

passing from the hands of mixed bank ., large and 
small, into those of large institutions with widely 
extended branch systems we do not consider that

In our last article on this subject, in replying ^ , record "is anything t.
to Mr II ( McLeod’s communication we took the think there is mu. m u on wh I.
ground that the bank failures m Canada sm^ might justly pride .henixehe. In the
Confederation, on which Mr McLeod so largely depositors in the represent a to ( an
b^s Ins argument for externa superv-ston re ^ ,,y' reprexcn.nhxc ».........branch

1 <-£.. .... . o- . » '.r..to the record of the Rank of New Brunswick in « , nls, Society has it- lesson lor u- m ''ns j»rc 
order to prove that isolated local banks '"aYJ1'* 'son, (l,„trovcrsv. despite the expiai, it.-..1 
and flourish in the Dominion. We «OCUr W^ I by Mr. McLeod In that ' 'h" "/
,lv m the praise liestowcd u|m>ii the Bank ol • f ,, ,111(|lt,,rs consisted of m< n ly >
Brunswick. It has, indeed, a proud record We ■ >< tlic f,.,lance sheet lies . ' uhl
hoX however. that ,« , the one shining excep- mg ^.^a|ur(1 lh a ^ -on " « - ».;'■> «-J
tion to our statement. , . \„d if a scheme of audit siuli a ■ ,kH ,

Faking the small banks, including those only ^ ((irv<, la. it is v rx doiil.tf,
haV,ng,h^hteCgoï down' ' 1 >eca uisc of the high was’d, m- and « .! ,-ks

failures of banks, large and small, in about ^ par(icular account on a ^

tr s-JAr^iSTtmu... .

«ts?crous lines of credit and a slllallcr local and directors would s ,v,lsl. t|„. auditors

SWldSS SUSSES::7Wêmm Wmmmnn v ' except ions to this. bÎJt it is what has hap- » one bankjmd find g^ tL.-n g-
^.nmaliy -ses; and .ind finds the as^o^a

dishonesty that are later , . .icsc jankers bu. not bad enough o i.'mallv lie gets into
are pbu ed In'lh" United Statesjhe Sf'where V ^^‘''^'^«^i'lw ’niudc

szïïi ~ »”is stirs & M>» » ***...**«rrrdS"L”ddrnr m-,. «. I»-- - -<■•

healthier and sounder; and increases the promise 
successful and prosperous industrial year.

Call loans in Canada are the same as heretofore 
— s to V • p.c. Though our stock markets ha e 
resisted-the influence of the Wall Street c ec incs 
there have been plenty of evidences «" Canada of 
liquidation of sneculativc ho dings, fhe mmn g 
stinks m particular apjiear to have been 1. .
subjected to a steady dribble of liquidation

> *
external bank inspection.

of a

sales.

cases

A

%
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Finally \\>th regard to the ni<> hank state- 
Canada, .mil Mr Mi I veil’s vententimi tli.it

m them is 
eut that

We regret it wc have i|uotcd Mr. j. B. F organ 
in a manner calrulated to give a wrong impression 
of his views. We see front Ins letter to Mr. Mc­
Leod that he believes external su|iervision allied 
with good internal msjievtion would lie good lor 
Canada; but we note that he says it should -e 
"Compulsory external periodica! inspections of the 
head effices by cem|ietcnt tiersons accustomed to 
such work.” One might ask whether accountants 
or auditors would be comiietcnt for this work. 
Many of our own bankers. Mr. Fyshc being pro­
minent amongst them, think they would not Ik-

HK'lltS 111
the law regarding false

dead letter, wc would peint
the (iuvcrmneiit depart- 

utioii haw

statement s
almost a
invariably in remit years 
tuent at Ottawa and the Bankers A 
instituted criminal prosecutions against the parties 
making fats.- statements, and judging from lie 
record of cases, we think it almost a .ortaint> lha 
any executive officer wilfully m .king a statement 
to the Government that was materially .d-s, 
would lie convicted and imprisoned on proof 
fi rthcommg unless he early fled the mm. ry. an 
while that is the case the law cannot Itr desirtlu-d

dead letter , , „ .
■fllK CHRON1CI.E SIX'S no good reason tor depart­

ing from it- frequently expressed opinion th.itev 
ternal examination of a bank is a qni 11 
decided upon by its shareholders, not by th< Dom­
inions legislators

comiietcnt. ,
The quotation we gave two weeks ago is trom 

an address on the limitations of bank examina­
tions, and in bis address the able Chicago hanker 
points out that people may place too much reliance 

examinations, and may expect too much from 
them, lie says also, “There is a growing tendency 
“on the part of the public to blame Government 
“or other authorities charged with the supervision 
“of banks by examinations, for failures when they 
“occur, l itis tendency <d public opinion 1 N't!*'*"
“as unfortunate, untenable and unjust. All the 

■ it is there, and has to lie met. ! 
tiling winch wc have Ihvii arguing as 
The people will hold the associated banks respon­
sible for failures if the general managers or the 
Bankers’ Association appoint the examiners; 
if some outside body, such as the High < <>urt of 
lust ice or the Government appoints them, they un­
less likelv to 1m- fitted for their work Jhcre wind,
Ik- more likelihood that the examining officials would 
strain at a gnat and swallow camels.

Though wc concede that Mr F organ supports 
Mr. McLeod in his present campaign we should 
like to draw attention to the following bind 
paragraph in the first named gentleman s descrip­
tion of how the examination of the < le.mng Ilnust 
officials in Chicago works, lie says "It is.no easy 
problem to decide when summary action sl.oul be
taken in connection with a badly managed ■ ,|lti,,ns. The passing
condition, which depends on the condition <>t having only one o

; while both they and ,t are mterdepen- «T p.„d for their g.
each other. Conditions must t-comic very Others, like many

tM- exhausted before any tlt„rSi bave disap|M-ared
supervision authority, however constituted, w ,1|sl,loni>ur. The fittest of any type may
assume the rcsponstl.thty of action that will had wh|S|<,v.r r<in,rnds that isolated banks 
to a closing of a bank’s doors. If it win oth j Canadian ronditu-ns would
wi* and such action were taken stmp y hcrau* s <d . - < f „ank „ New Hrt.nswk
something in the bank was unsatisfactory. *«rh "Lre |K,S. has sm-cessfully. - ottstsh-nlly
authority would l-e accused of slnittmg “1* “ *9 . ,im| conservatively carried on its fun.turns . ,|ir
institution, not only by its stockholders, but by ■ ( Its traditions are rba|
depositors themselves ,n whose l-ehalf the actum '*£* ^Canada Its re,on! for mu.ess and Jot
would be taken. ' , , . .. . it profits is unequalled, whether w< *1 ^

We would ask the reader to mark the fact th.it 11 |< rm (lf its oxlstenre or go bark -'tih
is the Committee of the Chicago ( tearing House 1 <)f , l,.rmton Only a -
exiK-rt. hard-headed bankers that ex|M-ne.ire 1 , |,ank had n- branches o fiers wen
difficulty in deciding to take summary ar ion when when V ^ ^ vh.ch the pr <•
a bank" in their constituency »s m unsa ‘sf^‘ ,J£ „thcr Canadian bank stock has ever at aim 
condition. If the work in Canada were in » , . in(a.rs have Iieen added, n« t tnr an
hands of any suttervising authority other than the '< • ' ,cr iml ln order that it may
Bankers’ Association it is almost a foregone con- of earning | m< s| >rt.„,t banking fa.tor
elusion that the authority would he ^'nr*" j its ...... - Province, a countrv owing much
act when it should. It would pro ». that is inspiring in its laws and history

™ ................................................... ........., ,.„r;r w

wh.TmîiT.aoirïSS.i'S^M- (O'lcW.........  ..... .............
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EXAMINATION Of BANKS.

Mr. H. C. MrLrml.
external

A further Commenieutlou from
It is the same 

to Canada.
Toronto, January 17- 1111. --ami

Vo the Editor of THE ( HRoNU l.E
, “for the sake of 
«•uni Bank in theIn your issue of 14th 1

with so much reluctance \\ here a bank • • 
business on account of I.imk Ii-s- m-ohen, v tadu 
,s the applicable term, whether the wreck h< >" 
charge of the Curator of the < attaiban bankers 
Asst-nation, or under «be care of - e gen enun
Who has usually undertaken tbe-c dnti s .n l^

,f the Sovereign, with the »tle . r >st< . 
the words that convey a full and true 

not the appropriate wont. 
<>f four banks, reason- 

uit,.,i 1,, Canadian om- 
,,f small banks, including 
office, is largely due to the 

1-will and the 
of their larger 

irvunistamvs
survive, 
.ire un-

<-Mil-

and

rase <
l et us use
meaning, liquidation is 

You refer to the passing 
that this type is not -

customers
dent on 
bad and expostulation ofin 1

Ite-
lack
I oil

the bankto

1
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These assets were scrutinized l>y these 
made that lacked

during1 the vernd"''mentumed were small mstUu- j ;ctuaH^ ^,’“‘^",1 ,„ '’valm- the

banks of that country average smaller than almost , - assurances of having made a
the smallest Canadian bank in the list of f*“’ ti ’ conservative valuation failure followed in each 
they average in capital only $135..]65.whllc _* ! i--ron, these facts the fair-minded will
banks in that country that have failed averag • ■ ■ v ^ ronf„iCnce in external bank suiH-ry- 
$,65,786, indicating that small banks arc not mor auditing "f companies, nor ras ilv
prone' to fail than large ones. Incrv„s,seto„«, ami in nl0s, cases bank capital ,s mvtln-
dishonesty, with secretive management, h«i e , ono casc no valuation was 1.
the causes productive of failures of banks, large ! ■ > ^ assets wcre not admissible as t ie
and small, in about the same percen ages from «l e 1 ( , ltlmi,h. hank, and the hank. should
failure, a century ago, of the colossal Bank ot * tU. dosed at the une I he hank
Amsterdam, which for two centuries had held the • condition where valuation within a
leading place in the world's finance, to lie crash hv its capital, was impossible, and
of the great banks of Italy in .803. and even to W s W(;rv miprudent. That a bank would
the history of recent disreputable failures in this 1 - ^ c,im,,,i„n. or lie allowed to continue
country. Perhaps hv taking a mean between ill '1 ■ in slich condition, under a g'
banks of Scotland, Ireland and the l mted | , 5U|WVision with examiners, well trained
we mav best reach an estimate o the number of « ‘ to slM.,, work, ,s not concevable
Canadian banks that would have been saved from , . • . v> roia,jVc question, 1 mav siy that
failure if external examination had licen adopte 1 J : or auditors accustomed to bank wd>
at Confederation. The conclusion to be reache estimate the <|uality of any par-
from such a viewpoint will afford neither comfort bank’s books, lliey arc a,

of external bank su,x-r- iiular arcoun on1 • ,ar bank ms,*-ctor■ £ ::„ï tr&s .£<■,..d ie to do this would take as much detail to
"b,Cas would be required by a phys,™" «

f the subject "I (h.igtv is.
successfully per-

most

„k1 svstem

support to opi>oncntsnor
vision.

I read the article by your excellent contemporary, ,
The Montreal Gazette, to which you make relerence,
but as the case is palpably ifferent from bank , explain ^ „
ins]icction, attention was not given thereto. I £llowledgc that the work is
ever wc had lietter look at the facts. 1IK . .»rr 1'ntrlisti speakingGuarantee and Trust Society of England had form«l ''» ' assertion that external ex-
auditors, whose clearly defined duties consisted u 11 \w Gf great lienefit to 1 >n.ul
" merely verifying "the figures of the balance -nnimon wmdd U «he value
sheet - they were not expected to value as,its, and , I , u(,..,rns 0f ( anadian bank Inthey limited* their work accordingly. In regard of by My f |( ^ U-h re
to the impossibility of a valuation of 1 i< proper -, vuhlu- the returns, to use a mild term. r<
of tins company, the following arc the words of me punit sufficiently dispose -d that
W 13 Peat Esq, the Chairman of its liquidators i<>rre. , . ,remuent that is based on the \ .lu<^roperGes’ under management bad been the P^^hL mLrK 1^''' that «•• «l»' Present they 
“foundation of the conilition of things which ex- of mon hi>1 an va|uc But the subject c. l1- 
“isted to-day. The properties under management ha” '',l ^r lt’<,( wllhout references that are liable 
"consisted of residential flats, office properties. , ’ ^ discussion camu.t wel U- carried
•public houses, hotels, theatres, engineering con- >,offend, an mav, however, add that tb. la v
“ nines breweries, brickfields and sundry other on m «he prt _. -, , , strlvt ; that, in fact.
'W'tie and the outstanding advances by the on the suhjedtinCam ,I » ft.xv exerp-
"By u^on those properties, after deducting the , it » ^most^ksid MX vj,,, , ,,s f
“re-insurances, amounted to slightly over £2,000- tmns >»«. m ^ ^ h-gisl-mr- w-ul«l <"
"cxxi sterling. The society s oustanding guarantees, return . . Koyal ( ominissmn 1 f« 1
"aiter deducting what was covered by rc-insur- well » seek «l,r U^,ai1s „f „,e re. enl bank I...I- 
"ances, amounted to ^9,600,cxx>. Those guarantees knowle k ; before concluding that
-did not deal with contingency risks and licenses un«m not essential
“insurance. No individual, however capa > j nuote Mr- lames B. Forgan, pr<
•far-seeing, would find himself »Me |o give an \ 3 Nah„nal Bank. Chicago. ,n a wa>
"estimate of a useful character in regard to the final the • (> th<i vrr„nP„„s impress!, 11
“result of those guarantees ! * , . external bank supervisionI have not urged that auditors are su|xrhuman , opposed ■ li|nit.|tilllis ,,( examinâti-• 
or infallible, or that all of them are mcorruphbkv ««"« K J «..mination under the
To make any such claims would lx- as absurd as 1 I organ 1. , faV(,rs examinai on l-v "

the arguments implying that these daims h.nc trolh ' 1 . favours auditor- . as"ng - ■
been put forth. Rut wc may consider the episode t Raring rl an„ther examinaivn ' '«u<
nf the I aw Guarantee Company with that of a ectors X. . ban bank shareholder, •«

ganized in the spring of The assets o the: stibjec expmenc m M'-vc 1«
submitted «0 a corps oi bankers^ banks ^ independent .x-rsons long accus-

are

muntrir is a

■
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reorj
the bank were 
long training, for the purposes
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Assets,
Losses paid since orginization, 32,690,162.01

DIRECTORS:
W ». RBOtn 1 JOHN HOSniR. 

A4.. III). Vnc-FrcMdcnls
AUUVMTUH Ml BUS

KKHKHIU NK IIUU..S 
MK.s KhttK HSIlOliNK 

lirSHV M. PKI.l.AIT 
K. K WmiD

Hn «to a. 10* Preside at
ICOBT. BICKKHDIKK, H P. 
« w COX 
I» N. MANNA 
AI.BX ! UHli 

A 1 AMI K.C.
KO A. MuRKOW

F

2ft
W H. MP.IK1JC. Mani| U| I’lreeiwr

W, A. MEULE. Cia». Meeeffee P. M. SIMS. Secrelar»

EVANS & JOHNSON, Ocncr»! Agents 
26 St Sacrament Street MONTREAL: :

NORWICH UNION
FIRE OFFICE.

rouitnrD 1797 
AGENTS WANTED

HEAD OFFICE FOR CANADA : TORONTO

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN, r

SUPERWTFNDFXT AT MONTREAL II
FIRE

AGENTS’ TEXT-BOOK
A» Annomed Dictionary si lbs terms and technical phraaea 

la cemmon usa among Flri Undererlters.

By J. GRISWOLD.
Te which Is appended a Policy Form Book. The whale snpple- 

mented by short rate and pro-rata Cancellation and Time Tables 

published at the efflca of

THE CHRONICLE. Montreal.
12.00Price

THE BRITISH AIKERICA 
ASSURANCE COMPANY

INCORPORATED I Ml.

First British Fire Office Established in Canada

a.d iaot

Phoenix Assurance Co. Ltd,
OF LONDON, ENGLAND.

(Founded 1781) With which iw Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :

100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

Established 7864.

New York Underwriters
Agency.

Policies secured by Assets - $18,920,606

PROVINCIAL AGENTS.
Joewro Miipmt

Toionto Ont.
_____ l. llAMMoisn * N

Winnipeg Man 
Atman I. Bell, 

Halifax N.S.

JliO. Wm. Moi son,
Montreal, Que, 

axTON, White ffc Calein,
St. John . N.S. 

Hoxacb >1 
Chariot ■?:*..

T. D. RICHARDSON, Sept, for Canada, Toronto.

THE

London Mutual Fire
INSURANCE COMPANY

ESTABLISHED ... 1859

HEAD OFFICE TORONTO
Is not » new venture, but an old-established, successful 

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders.
D. WIISMIUFR,

President and Managing Director.

LOVELL £

LAW ANNUAL FOR 1910
Important Announcement to the Legal Prc teuton

In Half Calf, Subscribers, SS.OO; Non-Subacnbere, $6.00
The NEW K.D1TION will contain the following contente

InJ es lo Dominion ami Provincial Statutes giving Public ami Private 
Acts before ami aller t ionlrdrrslion. down to and including the 
Revised Federal and Provincial Statutes ol 1*4N.

An accurate Table of Descent, Annotated 
Succession Duly Act ol all Provinces. Annotated 
Epitome ol I.aw Relating to Married Women for all the Provinces, 
('.ourt Calendar giving the Sittinga!of all t'ourta ol different Provinces 
Accurate hist ol Lawyers ol the Dominion, Notaries, Commissioners 

Bailliffe. Chartered Accountants, etc 
Hanks and then Branches throughout Canada.

Jthn Lovell & Son, Ltd, Publishers, Montreal

i

.
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, _ , Contrail , il with 1U07 Poiltlon.
“tomcd to such work’ arc better than Governmentlumen i rv iminers as a rule But wlnlc current loans in“examina urns. ^J!»e "ng|) ’(K)lltlL,ll grcalcr than m the heyday ... mT. the general
secure ‘a to their previous training banking position is a very ibtlerent one. loans
:n,,e,K'C W‘ U'Ut„; re the Governmental head „f all classes are now almost SS ,o,.„-ver
or cxi^ri '^ jv , * secures his appoint- $120,om,txx) greater than tw«> and one half ><ars

“of the Banking I • i. ;s that such ico l or the most part, . all loans abroad make
"ment in a T.he diffcnnec. These , Hailed S„s.y,o.o., a.
“appointees freque tlv Strain i at ^ tion (||c vear', dose, or about $.<5.000.1*10 greater than
" if'brmchcs such as is now conducted, along with ;,t midyear 1907. In comiderable measure these 
“cLmulsory external periodical inspections of the are reserves available for transference to Canada 
•head offices by competent persons accustomed to as-----"such work and duly authorized under licence from sjot only have the banks fnuds held m 
•the Government to perform it would cover the mcreased notably, but m the two and onedm f 
"necessities of the case in Canada. Great calas- vvars there has been an inerva-e -t ''«'ll our • ,t 
"trophes in banks are almost invariably due to the (im.ooo in vault cash, and a gam m nearly •
"oner itions of or mismanagement by head office (x*> in bank balances abroad no to mention 
" Ificnls and seldom or never to the conduct of vrease of over $10,000,000 in the banks sec un y 
"the business of the branches l.y the branch man- holdings. So that, altogether, banking resources 
“aèerï o Agents. 1. would, therefore, stx-m pro,xer are nearly S.50.-M- greater «ban thev were 
"tb it depositors and stockholders should have the w|lcn commercial accommodations 1,1 
••assurance afforded by an external check on the „ear their present volume, back in 
^raTmanagement” The above is of a recent PttttinB j, another way, the combined reserve rat,., 
date and is Mr Forgan’s latest word on the sub- of the banks (by the following computation whir 1

E 5ts? s^jzxs ft sfrxsfjsrx ^ Vf »■
b»»

Maudit by a Board of Auditors established by -,-lu. year-end's expanding bn-in.— needs, resulted m 
Act of Parliament, in my opinion, could not he ,|)0 lnnrc active employment of surplus fun. . 
regarded as a suggestion of a mutual guarantee of 
deiKisits. If that objection exists it must lie 

(!,,• proposed election of the auditors by cote of 
the general managers, in which rase it may be dis­
posed of by having the auditors appointed h> the 
fudges of the High Court of Justice, as suggested 
hy an eminent Kings ( ounsel.

Canada arc now

arc reserves
domestic needs inert’isc with business expansion.

1 this form

.111 in-

Canada were
1'<17.

was

I Ice. 1909 
$ H.20R.1100 

21 f,92.1'00 
2C,l.2«x.ooo
p...,.l,'<2,l.n(l

75,esx,l oil

June 1007 
$ fi.t9l.onn 

10.410.000 
170,04 '."110 
419,41X000 

19,176,0011

t.-,'* I. ...........
71,110,000

1719.7*7,000

l.UBIUTIKS.
Pom. Gov. (lepœitx.........
Prov. “ ",........ ••„•
Pep. nf public, “ileimiml . 
Hep. of public "notice"... 
l)ep. elsewhere..................

Total deposits........
Note circulation....

ti>

JXfiX ,29.1.000 
HI,326,009H. C. McLeod.

$1149,161,000

41,702,000banking expansion. *,sarsAtt «a»
N„ ll.hility................... oioaitoce
Avail *1110 AsskTs.

Specie anil leyals...............
Net foreign bank balance 
Foreign nail loans.............

A YEAR OF
$903,769,000with that ot la.t Year—Poiltlon Contracted

and Two Yean Ago.
$100,6-2 

2.1 ,x 40,000 
13S.1H5,000

000$69.616.000
6,170,000

11,299,000

The most cursory examination of the Deceiiihtr 
statement of Canadas chartered banks, makes cl.a 
that PH*) was a year of steady 1'ankmg expansnm • r 
the Dominion. Current loans m Canada hum> c 
l.v $i.6(».«>0 during the month, the ti.ir ind • ■ 
being almost $5<)j,ooO.OOO a record shown;*, 
circulation naturallv fell off with the slowing-up u 
crop moving. While demand deposits decreased 
during the month, as is usual during the hr.stmas 
trade season, savings deposits increased by nearly 
$h,ooo.too to a total of almost half a billion do - 
lars—an effect largely of proceeds from crop sell­
ing The increase of well on to $6,000,000 in 
C madian call loans indicates the banks cimf'dence 
in the general soundness of the local market posi­
tion -though, during January, increasing needs m 
other directions have led to some signs of mone-

XtSSASSTKi
discounts was nearly $50.5 Ooo.ooo. a* agams $W.- 
om.noo at the close of February. I he y® , '
was $81.000.000 greater than at the close of 
P)o8 and actually some $6,oooflOO greater than the 
previous high-mark in Canadian hanking history, 
which was readied at mid-year 19°7«

<>‘27,i»oo
211.32

$131.112*.000 
IK.57Per cent, of liability

•Thin item it 
of the Lank* held l>> themwlvtw.

Influx

dvdiicteil tweaiiHo it reprifents nbligilhjnx

of Cttlittal from Abroad.■J
This notable increase in banking strnigtb 

is correspondingly reflected in the re«n grow h 
of deposits. At mid-year IW ile|««it* »•> '
, inch.ding govcnum .it) a. h-mcam a ^
somewhat over $61,4.000.000. wh.h !•••"' *
about $7.7-« *'■'**> W""j ***'"*”: ,X
ress of deposits. At the close of )') ») 
gated over $8),8,(xxi.rxxi. while loans 
were $838.1**1.000; so that loans were alnitt • 3 ■ 
(XIO.(KX) ‘Zc.t.r than deposits A steady influx o on 
Side capital from investors and immigrants Ins 
added notably to Canada’s banking funds 
185,000 immigrants coming mto the country 
this year about half are from the l nitc.l . bi"- 
- most of whom are well-to-do farmers and their 
families, whose capital will run anywhere from

T
depi »sii 

4>f all da*
a .; :rv

Of thv
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1 TO LIFE INSURANCE MENSELL LIFE INSURANCE
Give y out' abilities and 
earning powers a chance. 
A Prudential agency con­
tract carries with it al­
most unlimited possibili­
ties.
THE PRUDENTIAL WANTS AGENTS 

WRITE TO DAY EUR PARTICULARS

THE

ROYAL-VICTORIAm

ML
A

Life Insurance Co.
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

• 1.43*2'

1111 pin 111 Miu iNsi in\d cm 01 amikica
locorpofatrd a a Stock Company by the State ol New Jersey.

JOHN. I. mnillN. 1‘rrslilnit.
HOME Oil III. NIVA AUK, V j.

VArltr for Agency

Terms Attractive
THE IMPERIAL LIFE’S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS $5,103,236 INCREASE $749.392 

RESERVES - 4,055,540 INCREASE 597.494 
NET SURPLUS 627,519 INCREASE I 4 9,306

It paye to he associated with a successful institution 

For particulars of attractive agency openings 

Apply to

One of the most successful years in 
its history has just been closed by

I

OF CANADA.

A. Mi N. SHAW,

HEAD OFFICE, - TORONTO, CANADA
Supt. of Agcncic*

PHOXIM I M WXN AIil HN W AN 11 I)
THE CROWN LIFE INSURANCE CO. having made substantial progress in 

every branch of its business.
J he company begs to extend hearty 

thanks to the Canadian public for its 
liberal patronage

AND TO ITS FOLICYHOLDERS 
old and new. best wishes for a Happy 
and Prosperous New Year.

I1K.AII OP'KICK.. WATKH1ÆO, ONT.

Requires the services of two experienced or­
ganizers and personal producers to take charge of 
the ‘rovlnces of Alberta and Saskatchewan. Lib­
eral Salary and Commission contract. Applica­
tions will be received until 15th February, 19IO.

WILLIAM WALLACE, (ieaet-el Manager 
Heart Office . . Cro*n Life Bulldlnu, TORONTO

The National Life Assurance Co.
------- OF CANADA. -------

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,

Imperial Bank Chambers.

Co. !The Continental Life I
SUBSCRIBED CAPITAL, SI,000,00000

• TORONTO
GKO. B. WOODS. PRESIDENT â MANO. DIRECTOR 
CHARLES H. PULLER, • SECRETARY 4 ACTUARY

• fa- Good Li,. Ol Nf HIL AO' NTS end 
PROVINC'AL MAN.GIMS 

Llb.r. Contract, to First C>.«. Mrn 

Apply GEO. IX. WOODS. M.nndlnd Dlr.rlor

nsurance

HEAD OFFICE

Srv.r.l V.c.ncir

THE CHIEF DIFFICULTY 2^",=
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits ol which are 

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OEFICE. 1<§>

San*

TORONTO. CANADA 
M art PillcrkitJ»ri ih iseer ether Ceeeilee Ceepaay
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FIVE YEARS OF CANADIAN BANKING.
Th. Trend ol Lo.n, nnd Deposit, during 1909 compared with that of Preceding Years.

Deposit Accounts ut Home and Abroad. 
(OOO'n Omitted iThe Trend ol Loans to the Public.

(OOO'S Omitted) ___________ _
P*|M*!t« 1vpvxt li'-rv Total

liepositr.
lOtiVfNI.IK IIII >» III l11(1

|»<-|M.pil* 111 l*' l
Canada. Lan»'la.

I40.03S fi:*,3.139 $317.911
38,Klft 134. M) 3IV, 132

1 Total 
Loans.

Id'»n* to 
Horn, and Provincial 

Gov't 
i lopmlta.

Current Call furrent 
Loan* lioam* In Loan* H' 

Abroad, I’anada < anada.
Call

Canada.
AbroadGovern-

$199 22(1 Nov. *04 
604,fHl live. 11

39,471 128,1.63 322.271 Ml.™' •',»"• ’J*
38.927 123,133 32*1,193 500, MM>.
40,3111 123,965 326,971 606,11. Mur.
39.419 127,213 332,326 M'».®'I* V-
43,139 130.194 331.924 JK 6J Mnv
44,1*39 131,411.1 333,767. MW* »]"' ,
49,477 I37.fl97 336,596 6 .2,1.13 .InIt
52,5*19 140,733 340,651 513,.>17 Aug.
50.596 141.224 316.232 «}.»;%
47,077 150,3119 349.32.1 62. 'Iel. (
43,99 157,549 354 394 &t>'**.2U.' X"v.
41 063 155,316 356,830 664,74*. I lee.

$ 3.029 
12.657

*17,9111 $36,279 (415,294 $516.063 
•«’.TM ll^Uf,1 38,951 413,799 521,7922,362

2,934
Nov. '04 
164% “

11,934 
11,222 
9,354 

19,091 
9,9 2 

11,371 
9.613 
9,563 

11,312 
3,951 

10,274 
11,455

412,901 517,573 
411,211 520,2-1 
422,351 529.519
411.405 539,31*1 
417.2**1 512 5-9 
417,470 
4 '3,069 
437.411 
443.012 
450,41.1 591,607

1 919 46,145 13.324 .14,2*1
2,090 45,671 21.573 36,303
2.353 46,032 21,797 37,01:.
2,711 44,521 22,731 37,92.*
2 486 40.236 23,123 39,43-
2,015 43,06- 23,703 41,747
1,732 51 255 24,433 43,62*'
1 353 68,97*1 25,|4:, 44.5.3
1,345 , 68,640 27,466 45,914

K »£» 1 Vm 457.00H 698247
$e068 $1,010 S0,W3 41,706 468,865 612,919___
o nil* cq i vt 17 284 54,24*2 451,207 613,171 |
o la? 62 :153 :t7,46j| 60,591 458,706 616.281 I 10,36.
I 55*113 39 031' 55,969 475,032 626,13.'

*712 51 741 95 57- 55,296 486,633 631,932
Si 55 336 33,536 53.1:19 493,606 637,1,27
l’llii 53 «77 159 56,02.1 501.630 64.i,2t>3

54*26! 34,380 6*0!) 500.934 048,76,5
1 134 60*707 35,7321 CO.3-1 507,1*4 1 Clili.OOO
'Ll 63 772 35 776 69.496 515,213 675,351
'309 60,537 35,725 66,379 631,019 h-l.%9
QTU 66 91V 35,089 56,441 5.18,095 698,12.1

1,357 63,953 35,474 57,512 643.684 702,936

.Ian '06
Feb. “
Mar.
A|*r.
May
J one
July
Aug.
Sept.
Oct.
Nov.
Dec.

648,01*3
659,159
563,013
576,171

573,750 .Ian. 'ml 
679.597 Kelt “ 
676,985 Mar. “ 
533,510 Apr. “ 
591,400 May 
5.13,567 .lime 
111,9,752 ,1 ulv 
(121 1*3 1 Aug. 
1122,561 Sip.

47,191 151.722 369,494
45,321 149,621 373,693
44.717 152,521) 3*14.296
43,355 157,1 17 373,376
4*1.231 164,933, 377,603
47.344 157,992 373,717
60,826 165,077
53,419 163,235
55,287 107,439
65,23*1 131,403
62,315 133,391
64,191 11*2,143

Jail. 06 
Fob. “ 
Mar. “ 
Apr. “ 
May “ 
June “ 
July '• 
Aug. “ 
Sept. “ 
Oct. " 
Nov. “ 
Dec. “

15,4(10 
11,631 

12 523 
11,454 
14.313 
11,3.51 
12,732 
12,623 
14,173 
14,117

;it:i 030 
3-5,027 
337,052 
390,909 640,17-Oct.
100,207 660,937 Nov.

669,517 Dec.I
393,7*15

62,314 170,501 404,992 053 521 Jan. '07
61,201' 163.482 40*1,307 W3.IOO tel,.
63,131! 163,637 404.299 M». ; «"•
til 830 107 *M7 407,370 657,till A *r.
63*4-4 172,7.65 415.476 663.016 May
69,176 170,042 419,417 6I.4..77 June
53, 121 166,352 423.121 6 .
65.60.1 160.459 425.727 659, (1*. Aug.
60,319 169,1*69 421.147 61,6,1)47 lY'1,'
64,226 170,498 416,787 o5.i,7.4 Oct.
51 913 160.62'.* 403,9*12 C,40,lilu Nov.
6.1 407 157,185 402,626 632,0''» Dec.

15,650
17,110
17,227
18,292
16,989
15,1142
17,751
16,315
15,611
14,261
16,46*1
13,342

1-Ü! gg SB SB SS »:”! 
15 5» $88 88f 88g m
I rif. vi ‘,8', 25 412 49,88b 584,70s 713,9341:856 55:21*9 2:i>-8 49,431 686.930 716,955
1 fin ,;i*u 23.723 49,411 5-1.329 ,l *..*.'l’1ÏÏ 62,099 25,' 34 47,766 680,07.1 715,125

1*19 61 159 25,791 47,299 579,.07 7I4J.2-
47,947 26,355 4MI3 679,96*. 705 1 7

6 297 41 193 25.576 45,734 670,897 *'"l,>_'-
slsio 4V09 22,923 44,601 6611,683 (172,6,1*

546,1.159 664,766 
541,252 657,963 
545,020 667.991 
539 331 659,1',';*; 
637,733 (150.1-4 
511,524
525,211 649.3-3 
517,935' 619,919 
616,960 650,687 
519,26* 665,641 
615,695 673,92- 
611,309 687,041

Jan. '07 
Feb. “ 
Mar. " 
Apr. “ 
May •' 
June “ 
July “ 
Aug. “ 
Sept. " 
OcU *' 
Nov. “ 
Dec. “

5,141

'(*831** 107 625,785 .1
■ (16 717 Feb.

621 ,T12 Mar. 
630,056 Apr. 
1,211,5119 Mnv 
645,566 .1 une 
(15-,117 July 
1172,333 Aug. 
(ilM.-ll Sep. 
6*2.463 Del. 
707,91*3 N.'V. 
722,769 Dee.

14*1,76-
69,321 140,995 396,711
67,1147 149,666 397,141
63,625 154,566 397,30.,
61,2-1, 163,11111 3119,173
66,4531 161,219 399,296
74,171* 161.791 41*2.91,5
72,654 175,1*47 407,1-2
68.0721 183,208 410,333
112 741', 190,114 414.789
09 234 2**6,316 419,92**
66,904 210,131 429,719

66,593 193.296 441,170 1JÎ.MJ 'l|,,
cj ra itt'%8 411.891 <19,01 tl «i.
73*,951 2**0,944 445,627
Ll'un M M

61l'2.i" 22*',;4-0 465,178 773, 0 »,.

« g$ 472e*92

76*,557 239,967 47 1,104 812.3* Sep. _
7 , 515 25*1,9*18 480,9.1- 812,I'll* tli l.

Î64 -286 493,254 858,44- N"V. “
75*083* 2"l'.26s 499,082 84-.2.15 Deo __

59,21020,390 
19.11*0 
10.888 
11,559 
16,169 
19.609 
15 Mil 
16,750 
17,233 
11.814 
13,52- 
15,906

5.052 47,253 22,441 43,053
4,:i04 47,09- 21,352 43 85-
4,423 5254,7 22,187 43.715
5,405 61,240 22,106 4 ,5-*,
0 0-4 49,602 22,521 41.143
6,159 51,2*6 22,386 41,65»
5,681 54,916 23,161 40,467
6,927 62,765 23,730 39,512
5:8.3 59,8.15 26.995 41.081
6,555 70,239 27,481 42,103
7,2.93 95,221 27,899 42.7.0
3,919 97,136 30,352 43,-2-

Jan. '08 
Feb “ 
Mar. “ 
Apr. « 
Mav “ 
June 44 
Julv 14 
Aug “ 
Sept. 
Oct. 44 
Nov. 14 
Dec. 44

G.Vi.VTû

9*511 30,636 44,30*1 511,363 6-6,221 1 19,878
101*444 35 05 47,655 607,160 69-,024 I 1J.J»1
117V,(I 31915 48,912 620,111* 7-"2 9.1- I J*"*?;
lli'itn Wh;\ 60 '214 524,D»V 720,402 I

E &s SR 888 BE E
IKS SB SS SB i;B EÈ

EE Is El ss si; e* to 07.1 65.',54 . 6 '2,*42; 9.1,,-M l___ jo'*7

7,442
6,620

Jan. ’O" 
Feb. “ 
Mar. “ 
Apr. “ 
May “ 
June “ 
July “ 
Aug. •« 
Sept. ' 
OcU " 
Nov. 11 
Dec. "

1,151
1,652
1,996
2.177
1,801
2,197
2,386
1.951
2.501

13-,5*'5

Then. too. (as else- ; Over and above .he '(Land ha^f

'rri'il'l ££n!l^raia-do?aconsid«,b«ein;
L'nared S.! créa* through U*e enlarging of the P-d-up cap- 

italization of various banks.

$50,000,000 to $7ï.ooo.ooo. 
where shown in this issue of H 
Canada’s exports of domestic pre 
about $270,000,000 during um, as
$-’47'63°*8oy in 'V°8 antl $238*015-557 in '9°7- I

*
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Or CANADA

lncon»oriled by Special Act 
of Domioiun Parliament

i Capital j11,000,000

Agents Wanted In 
Unrepresented Districts 

PaewmKNT
Ho*. J. R. STRATTON 

Manaoino Dibbctos 
J K McCVTCIIKON

ll

«I Head Omen.<1
Home LUc Bid,..Toronto

The London & Lancashire
!Life Assurance Company

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

We partituUrlv desire Representatives for the 
UtV of Montreal

B. Hal Brown, 
General Manager lor Canada.

C. J. Alloway,
thief Agent, Montreal

Heed Otflcc* 164 St. James Street, Montreal

The Home Life Association

OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.
SUN LIFE

$29,238,523.51 
2.596,303.95 

4.118,491.91 
6,949.601.98 

• 119.517.740.89

ASSETS..............................................................„ •
SURPLUS over all Liabilities 4 Capital, Hm. 3) & 3 per cent. Standard 
SURPLUS. GOVERNMENT STANDARD 
INCOME 1908 . •
ASSURANCES IN FORCE -

Write te Head Office, Montreal, for Leaflet entitled "PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life
has many flood openings 
for wide-awake ficldmen

i

Business in force, over $55,000,000

Head Office:
- - CANADATORONTO

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

fStock Company.)

$236.927,OCO 

_ 9,960,000

Assets--------------------------
Policies in torce on Dec­

ember 31st, 1908 
In 1908 ll Issued in Canad i

Insurance lor-------------$16,812,000
It has deposited with the 

Dominion Govcmmet.l, 
exclusively lor Canadi-

$5,500,000ans
There are over 300,000 Canadians insured in the

METROPOLITAN.

Nome Oltice : 1 Madison Ave., New York Clly.

m

r til I X
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NORTH AMERICAN LIFEI ASSURANCE COMrANY.

•SOLID Aa THE CONTINENT’
JOHN L. BLAIrtIC. Prrsldtnl L. GOLDMAN, A.I.A., T.C.A.- Managing Director 

W. B. TAYLOR, B.A . LL IV Secretary
1 9 0 9 .

$ 2,02ft,.19.1,40 
10,490,464.90 

1,01ft,721.2.1 
709,320.41 

41,964,641.00
Per Information nfardlnf Agency openings write, T. <». McCONUF.Y, Supl. ol Ai.nclra

HOME OFFICE : TORONTO

Cash Income ...........................
Assets ........................................
Net Surplus .............................
Payments to Policyholders 
Insurance In Force..............

t 4

t
V

\ 1• 
l
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St.ton.enl ol the Chartered Bank, ot Canada.

. to.-.. ^
Items, with locreess

Inc. or Dec. 
for ywr.

Incre*w or 
Dei rranc for 
month, 1908.

t 1,002,245 <.S 7.45^,645 
6%.:i40i. 9.:tW,636
5112.26» 1. »s»,r2h
271,KM tl 2,630.352 
l(lll,:i2i il. 3.609,749 
417,280!.!. 7.266,274

i,s:n, 102.1 lo.Ki ».02f.
2,426.406 
:i.:il 1.312 
5,838,352

Increase nr | 
Decrease- for . 
month, 19t)9.

$2,625,978 i. 
2,183.1151 4. 

19,922 tl. 
121.371 tl. 

1,379.059 1. 
10.792,736.1. 

1 510,430 I.

Dec. 31,
1909 I 1909 1 1908.

S ecie nn.l Dominion Notes ..... •••••• * 'v.'^i’^KI *'lit’,60-, 74: S*!3«3,247 i.
.soles of end Cheque, on other Banks «•£%„ *#*.<*» 4,070,2 2 . -
I leixwil to Secure Note Issue, ....... • • • •1 • 4,421,177 6,3.40,158 ,1.
Loans to other Bank, In Lsnstls secured 10.120,012 12,350.,0. d.
l)ei>oeita with and due other Bks. m tan. 7 18,078.493 14.662.030 4.
Bom Banks,etc., in V. Kingdom... ‘1;62,iSl2 ,.929.007 d.

“«■3S TÈ&« SSli
-5SS K55Total Securities held....... ....................... |____ \_____

Call Loans in Canada.... .
Call leoans outside Canada 

Total .all and Shi rt Loins

Dec. 31, l Nov. 30,
Asuls.

I

934.761
10.157 -•
90,844 1 

754.1*74 '• 11.<79,160

15,772 
882,522 i. 
13 .,486 d. 

r,002,2:16 i.

10,497,045 1. 
19,606,371 i. 
44,213.479 1. 
74,317,795 1.

.------- 19,720,»5!43,927,771 |i. 
97.136,401 i. 

140,91,4,171 '.

1Î ’9ir.,7C<‘. '• 41369,979 

61,09.3,430

5,678,315 i. 
3,668.788 i. 
9,347,333 i.

57,975.(177gSSSt.mM.rn
202,059,601 192,712,268

13,014.276

1,434,862 '■ 90,654,9.J 

11,679,411 d 161,749.417*

.SIS
*-ssks

365.680 d. 946.694 
T,466,64$ '• 156,431,339

7,229,4901. *.Mj[,4VH
2,854,665 1-

2,419,869 j.
4.714,579 i. 
7,164,447 tl.

8«.shi* *3 ‘Ü5Î5;:

834,874,206 818,362,426 «83,124,801

i^-%s%'isigk
Î1118MII 21,109.318 18,186,682..
"l',839,661 1,822.657 2,213.2701.
9,290,356 10,501,784 10,243.0.41.1.

H67 783 629 1,155,865,4011 1,001,362,290 1.

Current Loans a 
Current Loans a 

Total Current Loans and Discounts...
16,511,780 1.

A igregate of Loan, to Public........
679,356 d.

Loan, to Dominion and Pro.indal Uo.’ta. 
Overdue Dehta..
Hank Premises............ . ■ ...............
Other Real Kitate and Mortgages

977,673 d. 
227,313 d. 

36,99» i. 
1,205,4291.
1,918,2291.Other Aaeets............................

TOTAL ASSKTS.........
Liaiililiti. 6,065,144 d. 

2,270,138 i.
1,454,766 d. 
3,017,416 1. 
6,828,201 
2.810,746 i. 
3,252,916 . 
6,063,701 i.

73,059,234 d. 
4,343,942 i. 

11,622,013 1. 
“210,180,147 d. 

429,719,2181,. 
639.899,366 ,. 
«6.903,834 1. 

7(44,803,199

8i:S5:”l! "KKSj
24,592 223 2 1,1.17,4.u

261,268,387 264,285,803
499,082,024 491,253.821

7u7.539.62l,

Notes In Circulation............... •••'
Due to Dominion Government ..
Due to Provincial Governments.

Deposits In Can. payable _
Dep’ta in Can. payable after 

Total Deposit, of the Public in Canada 
Deposits elsewhere than in Canada . 

Total Deposit», other than Uoveromeut..

Loans from other Banka In Canada....
Itepoaits by other Bank, in Canada........
Dne to Banka and Agences in L. K........
Due to Banka and Agence» elsewhere...
Other Liabilities.............................................
TOTAL LIABILITIES.........

Cëpùtl, tit.

416.7011 '■
85»

on demand 
notice 13,663,282 1. 1211,451 .'*4* 

1.325,195 > 8.184.66o
12,333,087 1.128,li'6.7ll^75,088[499 71.835.383,

836,438,910 829,376,269
1,378,190-.

448,56- I. 3 713,274 
201,470 d. 45,
365,731.-. 6-8,29»
210,666 -. 1,209.8 V.

6,478,1.3 130,069.4-3

98,860 d. 
1,762,180,1. 

726,863 d.
1,420 d. 

239,388 ,. 
2,372,564 (.

6,005,939 I. 
7,9(10,0-',2 d. 
2,196,228 d. 
2,919,9It I. 
6,027,033 1.

4.519,58-«:i5s.w;

7.236,868 6,998,480
9,6,976,157 968,603,603 82-',916,66- 1.

213.2801. 1,3,51.044
421,0191. 3,419,703
611,697-1. 16.245

4,0-1,461,-. 7,998,364

237,653 i. 
479 000 i. 

1,535 1. 
2,716,376 d.

Cauital paid up........................................... SSS'Jm

Reserve Fund.................... •••;••........... -11'-19 4 (,- 10,250,973 10,264,68.tid.
Liabilities of Director» and their firms.... # 92,223,169 81.508.4:10 ,1.
Oreateet Circulai1 >n ,n Mouth................... 89,..0(.,.9(

written off bank premises, and a,, addition of 
$200,000 to the bank's rest account, bringing 
fund up t,. $2,200.000. or over 5» I»" «•/ ‘if 
up capital of $4..t54.5°°- fhc ?u,n' "f ’"“V44* 
was carried forward 1- profit and loss aumm'

The general manager, Mr. Stuart Strathy. 
addressing the annual meeting at I oronto this 
week, drew sjieci.il attentum .0 the strong l^-mn 
which the bank maintains as regards cash rcserv ... 
It ,s the hank's announced fKiliry to mamtam a 
large promotion of its assets in rcaddy convertible 
form, the management considering it essen lal to 
lx- at all times m a position to take rare 
rapidly increasing clientele in all varying trad
'"otring iW tlic bank's ramifications were very 

considerably extended. Important among

TRADERS BANK OF CANADA.

During 1909 the Traders Bank of Canada con- 
tinued the growth that attends its progress year by 
year Deposits at the end of December totalled 
practically $30,000,000, as compared with about 
$2^000,000 a year earlier, t urret loans and
d^’oTls expanded by nearly $4,o<x,,<xK, durmg
the twelvemonth, to a year-end total of $-7-1 A'* 1 

md.catmg that the traders ,s taking an mi 
portant part in the Dominions commercial <fuick- 
cmng.

Out of the years profits 
082—dividends were paid amounting t-> $3'5.°/'- 
hromlhe balance together w„h .he an-unlcarncd 
over from 1908. there was.appropriated to
the officers’ guarantee and pension funds, $.o,<kx)

THE

which totalled $4V."

6
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i I ESTABLISHED 1825.

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA t MONTREAL.

$60,000,000
17,000,000

INVESTED PUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES, OVER 
ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

7,000,000
7,500,000

35,000,000

D. M. McGOUN, Manager for Canada.

Royal Insurance Company Ltd.
LIFE DEPARTMENT.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com­
municating withI

1
A. R. HOWELL, Superintendent,

ROYAL INSURANCE COMPANY, LIMITED, 
MONTREAL, QUE.

LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

WM. MACaaV, M.iioiirr. J. H. LABEUR. Assist. Msastfsr

The Federal Life Assurance Company
Hamilton, Canada. ~Head Office,

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

$4,184,850.65
303,743.23

20,128,400.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Maaafia< Director, H. RUSSEL P0PHAM, Marnier, Montreal District.
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Assets at the year-end totalled $>8,(157,031) vl
which $22.042,232 arc of the liquid ^;,ss; ^duj ; 
inn $10,567,485 ni cash and hank balances. In 

the liquid assets are practically 4s P™ ‘«'"t. of 
the liabilities to the public, mdu at mg the strong 
position of the bank for meeting the country s 

business requirements.
local management of Mr. I H.ndn 

._.j Bank transacts 
business in Montreal.

branches established, have 
and Montreal, Mr. F. W.

in charge in this

offices have

twenty-five or so new 
licen those in Vancouver 
Bain being the capable manager 
city. ..... r.
ago the following year-end figures tell something k k 
of the bank’s growth within the past decade. - 

189V. 1?V9
r»pi.at pai.t up................. * 77n nno * iliton.OM j, >
Rest Account........................ « ea, nnn 29 813,000 ^
j?rrffl:iu‘................................. * 68 ’.«00 3,060,000 GROWTH OF WESTERN CITIES.
Circulation.............................. ciu 000 3 ,963,000 . „

AsTl'.e vire 'ore’s nient" I I..'n, j. R. Stratton point- Wlth ;ts characteristic enterprise The lrec Press,

t ion'niadc'tollin'rest "fund ^is'thrcc t uneT niore than ^"year'c^m'lcd'on budding orations in »j.«

«• Kt&rs? si &S&-
equal to the whole of the bank’s assets m l8w and in Igo7, $,4,500.000

55-as*irasjtîï.^
" rlliir, largely discounting future en­

hancement in" value. But making a» due allowance
SS^GkeÆlmMlias'been

phenomenal. And from no eastern city arc con- 
'gratulatTons more hearty than from the Dom­
inion’s commercial gateway, Montreal.

> *
BRITISH INSURANCE

1
the an m-Ilorscy, the Dominion 

asingly imjiortant 1crc

the dominion bank. !
At the thirty-ninth annual meeting of the Dom­

inion Bank, held in Toronto, on Wednesday of 
this w*C the shareholders authorised an increase 
in capital to $.0,000.000. The present paud-up 
capital of the bank is $4.000,000 out of $5,000 ono 
hitherto authorized. The $6,000,000 margin that 

be available is to be offered from tune to 
time to shareholders in such amounts as the ex- 
pansion of business warrants. In submitting the 
by-law for an increase in capital, the dlrectoratc 
of the Dominion Bank has shown itself alert to 
the outlook for Canada’s rapidly m-casmg ins - 
ncss activity. The directors’ report to the share 
holders drew attention to the fact that following 
tlie bank’s policy of conservative extension, new 
branches were established during jjW >" nmn> 
important Western centres, as well as at other
'The statement "submitted by the general manager
Mr. C. A. Bogert, showed that net profits 
year ending December 3'. ',W were $620,027 
an amount almost equal to the ,1>,8 s,',^'T;gM p 
pointed out by the president. Mr. E. s'Pr’ ' 
some difficulty was experienced during a con 
siderable part of the year in fully «nploymg the 
bank’s funds at remunerative ra^ IIow^c.r’ ^
a result of improving trade conditions and the
harvesting of an excellent crop, the demander 
legitimate banking accommodation has mcreased 
and there is every reason to look for a prosperous

will now

WORLD IN 1900.

will lie notable in British msur- 
of new corn- 

future lic-
Thc year uyx)

ance annals for the extraordinary rush 
panics. Whether they have all a rosy 
tore them may lie legitimately considered a matter 
of doubt in view of the keen conqietition now ex Üt'and "he fact that a new farta» 
nular bv one office is s.8.11 mutated by othcrs_

Sr^c tiricir-Mitf'- f—f,;
1 i «1 iliiril vvir of fair profits m succession indeed, the third ><at oi 1,1,1 1 i:r 0ffUYs

cessions are growing in mmilier an ». 1 .

stoJk the net profits of $620^27 made up a total Y;'s'mr ,mnrinc branch the companies
of $04 **02 for distribution. Of this sum dm- '^r rates n < { ^ ^ fj> mt rise m
dends at the rate of ,2 ,>er cent. ficr annum called have had tne fompani„ stand out of tI s

ST&lVlA' lobe e,m«l opiofi! ..........
and loss The rest fund now stands at $5,000,or , if the Asquith Government return to |«>wersa"round million greater than the present pa.d-up whtc^iHhe AM ^ ^ M„srs Maclean and

capital.

!
M
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i
A GOOD COMPANY

FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
The Oldest and Strongest Life Assurance Company in Canada, 
having a clean record of sixty-two years.
Over $123,000,000 business in force. Assets $37,000,000. Since 
its inception the Canada Life has paid or credited to Policyholders 
$9,500,000 more than they have paid in.
Canada Life Reserves are far stronger than is required by the Gov­
ernments of Canada or the United States.

Policies are Profitable.

►

Guarantees are Liberal.

lor Information ns <0 New Insurance or Agency Contracts, address*

Canada Life Assurance Co. r
DKSIRABLE VACANCIES

THE EXCELSIOR LIFE THE MUTUAL LIFEINM1PAM F COMPANY

has openings for
PROVINCIAL MANAGER 

TWO INSPECTORS 
A number of General and District 

Agents

Insurance Company of New York
OLDEST 

IN
AMERICA

STRONGEST 
IN THE 

WORLD

l.ilirrul contraria will lr gitrn lo gt title nun 1 o«.f»e*aitig requisite 
qiinlifirattone w hit h muet un Imlr utility lor uiRatiiaiiig ami procuring 
nrw I'UMtira*. Apply , Mutual Life Agents

Make Most Money
Because Mutual Life Policies 

Sell Most Freely.

Head Office i IXCIISIOH till Ill II DIM., Ï0H0M0

Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHARDS, President.
At 1 p|ilt*d value of Canadian Set iirllles held 

hv federal Government for protêt! Inn of polity, 
holders, SI.20h.A7n.

All polit les Issued wllh Annual Dividends on 
pavmenl of setnntl year's annual premium.

Ixieptlnnal openings for Agents, Provinte of 
Qurhet and l astern Ontario.

Âmil» ie

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President
34 Nassau Sraair, N*w Yon*. N. Y.

WALTER I. JOSEPH, Manager,
I'll SI. James Street, Montreal. THE LIFE AGENTS* MANUAL.

The Twelfth Kdition of (hia publication forme an 
up V» dele and invaluable Compendium of Canadian 
Life Assurance information. It contains premium 
rate# and policy conditions of all contractu mailed in 
Canada, together with a world of other information 
indispensable to office staff and field force alike. 
2&0 Vagee— in i 4$ in —Hezible Leather.

NOW READV-PRICE $2.00.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

CAPITAL SBCO.Oro f eTerel Charier 
GENERAL HORSE AND CATTLE INSURANCE

M.ill,m lii.uf.tiie. Tlan.it ln.ui.oc
I"."", ., Mu.» KI.V. „
l.MI.Uoe Img.rtr..

H—U CWc: a.» YorA Life Building, MmUMI, B.Ql THE CHRONICLE, - MONTREAL

i*.
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Henderson sagely remark :
eminent insurance replacing private t
fully discussed by the Internationa! Congress a 
Vienna and apparently no good argument was 
addressed to explain why State mSU™,}|Cb|!'nK(rc 
future either m Britain or America will be nmre
successful than it has been m the }’;is‘ ^t while 
the companies offer fieoplc what they wan . 1
the Government offer them what they think

down - but for this there is compensation. Canadian 
^ spoken of by the Post Magazine, as not

than normal as new-world lire losses g" cx- 
in the lumber trade and m wood-work-

"Thc question of Gov- 
insurance was losses are

more 
cept, perhaps, 
ing risks.

AN INTERNATIONAL LIFE INSURANCE 
GATHERING.

Insni miceMe Ileal Officers, ami
Unite l States an ! Cana.la

Company Heads,
Commissioners from

Convened Ln.t Week in Wn.Ulnuton.
people ought to want.

* *
Owing to exigencies of space, only brief refer­

ence was made last week to the third annual mect- 
of the International Association ot Mb' .n- 

surance Presidents, held at Washing,on , n the 
ni,I, and 20th insts., at which several < anadi.u 
life officers were present. After words of greeting 
from Mr. Robert 1 ynn ( ox, general eoni.se and 
manager of the association, and from In man.c 
( omnuss.oner Drake, of the District of ( ohm, „a 
President Dunham, of the travelers v.is i.im 
preside

UNDERWRITING IN CANADA.
FIRE

Brlti.h VU—Foint-Impotv.cv of 
against UndergroundA, Seen from n

Present Regulation, mg
Insurance.

Early each year, The Post Magame Eondon

g'vcs, adeC^£nceS1<levelnpmcnts during the pre- 
worldwidc insurance u5'c 1 us t),ls month
ceding ^'^‘"“dÏ'Vcflrcnce ,'s im.de to the s,icedy 
relating to C anada, r Dominion from
commercial recovery mad ^ ^ oplnlon ls cx-
"« *!”?’,& ernm »*?" the Tl,t .iklim. «»»"»" .H.vm-.II.J'I™-
pressed th.il ll>'s ^ offices. AUeiHu.n is mi,sl,mer ll’iriig.m, vl Mm'»;-'1’. '" O'

sr> 5TS 55 ÿss^ssvc 5SSTJ/
„e x = ™x" o 5S» AM at1;?
« m''ki:X..r ™-rh 0."lmn,SV;.e.'l Tl,„ *» ........ I"'. X XÏ?
companies, the C rown, Mon » British Colonial ,,lv sUciessfu , was accounted Mr h\ \ir.
Allierta, Prudential, imper J and Mntii as due to too much having Un, muter­
ai* either already “l ‘ ■ business Lloyd's . k. l-ick of agreement lietwcvn < ■ nip.m> r< pi<•*  ...Xiil-Sr "le,i:r.L,l S&JTJ 4-........... « •"ft-TTS
organizations, non-admiuca, M;lgazme as , |(.k „( Co-oiieration; nature of eg; him. ■
concerns, are referred to by The * “ maUe Ji'f interest and technical knowledge on the part of
able to carry away business changes of a .i„vl,oiders. and the uialnlity "l .

XSZSSZZ: „, „ ................

"tttoi”SSZ "2ml'!:;rw■ v55?
i ss. aisiï b» „e,^:zZ'Z,;-

a-KS*^Æ?is;
scb «.
becoming the practice fori covcrcd against aiso advocated united effort on die pad
elevators to hold their u t<ldy. and, since panies and commissioners towards grra <
fire while the gram is m » « £ * covcr the in legislation. It is the view of M I on* t
they only require annual ^ u„lr ,1„. cost uniformity of legislation should ap >
largest amount at rJ^ •«« at > ^ term v„li- fundamentals, because unity m y tad
is only a fraction o I being stored competition. Details should
-i-s Beyond this, now, that gra,™ » > thoir management.

25s5SrStK!M=

Uniformity In Le;UHtion.

company
arc

oil
ni <>t one

In

uni form-

company

of Governor Hnghr,.Addrri,
effertually

arc

-

1

=t

i

►
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W Canadian Railway Accident Insurance Company
—OTTAWA,—

Authorized Capital 
Subscribed Capital

D. MURPHY President,
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

CANADA.
$500,000.00 

250,000.00
JOHN EMO, General Manager. 

and
ELEVATOR LIABILITY

INSURANCE

H. W. PEARSON, Scey.-Trtas.
WORKMAN'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS t 
Bank of Otttewe Bldg.,
IBI Kins St., E.
II* King S. W.
Il W. Main St.,
317 Portage Ava.,

O. Kins,
W. J. Ingram, 
». E. Wilson,
F C. Robins,
A. Lake,
W. A. Ackland, 
F. J. Hart A Co.

Montreal, Quo.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Row Westminster, B.C.

Local Atfenls at all Points.

138 THE CHRONICLE. January 28, igio

RAILWAY PASSENGERS
xnlBASSURANCE CO.

A.V'OF LONDON, 
ENGLAND of Established >849

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS
oeo v

xCC'°
For Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS., 

TORONTO. F. H. RUSSELL, General Manager

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring Employers and 
Corporations against loss ihrough the 
defalcation of trusted employees. Bonds 
for Irgal purposes. Administrators’ Bonds 
Liability Insurance. ...

Mesalraal A^oal —

W. Mayne McCombe • Canada Ufa Bldf

I he Lnw I 11 ion X Crown Insure 
Rock I.ife office the name

ranee Company having acquired the 
of the Company har> been altered to

The LAW UNION & ROCK
Insurance Co ltd, london. founded in 1806

ASSETS EXCEED - $45,000,000.00
Over SB,OOO,OOO Invested In Canada.

FIRE and ACCIDENT RISKS accepted, 
(audlaa Head Officei 111 SI. Jmms Street, earner Mice M'Armes. 

MONTREAL.
Agents wanted in unrepreaeuted towns in Canada.

^.^■SsrM^ÏAccun „,p. I ■AaBW.gB;

rr ILi

i

f

The General Accident
Assurance Company

of Canada
BEAD OFFICE, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance
w. G. FALCONER, C. NORIE-M1LLBR,

Garni A («vu Iw PROVINCE «f QUEBEC

ROLLAND, LYMAN fi BURNETT,

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
By J urtsweN. Cs<

The Ntsn.laid authority and mtwi twifect compendium of infor. 
luslion, tabular. Irgwl et< < n the aiijublmrn. of Pt*e Iainat* 
estant No ageucy 01 adjusting outfit complete without a copy.

THE CHRONICLE, - MONTREAL. 
Price ai.so

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GKNHRAl. AC.HNTS;

Carson Bros , Montreal Faulkner A Co.. Hallfss, N.B 
Biown Cla 1 hr Agency, Winnipeg W. S Holland, Vancouver 
Young X l.orway, Bydney, V. It. tieo. A. L,svis. Calgary 
W. K. Kogete A Co., Chailolleiown, F. K. I
McCallum, Hill ft Co , Regina. J. M. ijueen, 81 John. N B

1 11 
1

i 
1



130THE CHRONICLE.January 28, igio

,0,11 „,nBrS5&TOStSi*SÎST;
to his attitude regarding conviction after tion of and the enrollment of all good citizens 111

Sr222U£2"3 ftrSi «S5SSU >i.e . **= ....... . - "» ”
association upon its evident efforts to discuss mat- monu"?f' 111 .1.,i.„ i,fc insuranceters from the viewpoint of public weal. However Dr Ro*™ held ^^^T^lslat.vc 
different might lie personal opinions as to par- P- , w<> o[ them had already found it
ticular measures there fras unity in the aim to find • *. . , . , issue educational pain-

would always find his most cordial co-operation. iiolicyholders prolonged
Regarding state supervision, he stated the public ame com pa ,j ,n Edwin W Dwight,cannot have" the advantages of anything without Ten Life’,

its disadvantages. He believed when once it w t "T. d vc n "he latent powers of life insurance 
known (as it was rapidly becoming understood , who dwelt upon e d rcv(,ntlon „f
that the managers of insurance companies are busi- companies or the 1 80,00
ness men devoting themselves with a sense of ev une a 'st .'verv msUnce the
fiduciary obligation to a great trust, there would lx- mcn who'as adviser are
a disposition to remove from their paths any con- . t rich vear with nearly one-half
...n«y ». '»» «1 rn •>.'«"> I““z «- WwiSK-S*» ""d *» —
' H.=k, .a, Mlrd by Mr. G. U

SEUftRSl S £ £ f W*... - .....surance departments of the various states lie campaign for the general g 
made the pratical suggestion that until existing 
stringent and severe statutory provisions are reme­
died, as they should he, the National Convention 
of Insurance Commissioners should adopt 
form method of procedure in all cases.

com-

insur-

Addreee of President Taft.

A large attendcnce greeted President Lifts 
appearance on Thursday afternoon After some 
characteristic owning remarks, 1 resident 1 alt 
emphasized the fact that life insurance was prob­
ably the most important trusteeship m the world. 
It was the enormous volume of those funds subject 
to the control of those who did not own them that 
made the public tremble to think of what might 
happen if they were improperly used under re­
straints that were not sufficiently and closely drawn. 
So, a few years since, there was a move towards 
more drastic legislation. ...

The result of this was laws which were probably 
•In a country like <>tirs we go by ac- 

and reaction,” said the President. “1 f the pub- 
roused to the necessity for doing something it 

that something done quickly and the result 
doubtless that the pendulum has swung 

unreasonable

a uni-

Thnr*-.tay'« Morning Stseion.

The Amalgamation of l ife Insurance Companies 
was touched upon by Mr. Alfred llurrcll, of the 
New York Insurance Department, who held that 
the reinsurance of one life company by another 
should not be |>ermitted except under the eye and 
active supervision of the insurance department.

The rcixrrt of the Life Extension Committee 
presented by President Ide, of the Home, who 
reviewed the detailed consideration that had been 
given during the year to representatives made by 
physicians and students of mortality as to the 
possibility of prolonging human life. Dr. Irving 
Fisher, of Yale, had urged the companies to con-

for health education

was

too extreme, 
tion 
lie is 
wants 
has been
too far and in some respects 
restrictions have liecn laid upon the life insurance 
business, hut in the end. the pendulum will swing 
back again, and what is reasonable will be intro- 
duced into the law and made effective.

He sympathized with those present who were 
sorrv that the United States could not fin. init ic 
constitution the right to render uniform such Inf­
lation. The only function the United S.ah s con d 
perform was to pass a model law for the District 
of Columbia and there show the world what Con- 

aided possibly by a scientific commission, 
tie the liest kind of law to lie cn-

s. >me
tribute funds to a campaign 
conducted by an existing national organization, 
and Dr. Burnside Foster, of St. Paul, advocated 
free periodical examination of the policyholders 
which would reveal the presence of incipient disease^ 

President Ide emphasized-and wisely- the tact 
that the official responsibilities of company officers 
should cause them to view the matter from the point 
of view of their trusteeship. Their justification 
m spending policyholders' money in such work must 
arise from a reasonable certainty that the expendi­
ture will reduce the cost of insurance. 1 hen there 
is the legal question as to how far companies may 

aiding a general movement.

■i gress,
shall believe to

! go 111
Three Medicos Speak.

Dr Walter Wyman, surgeon general of the 
Public Health and Marine Hospital Service of the 
United States, gave an interesting address upon 
the work that has been done by the Federal Gov- 

in the matter of health conservation, and 
what may be done to supplement it.

followed by Dr M. J. Roscnau of the

Congress.
* >

illy contradicted 
his Ix'ing aboutPresident i aft tins «• 

Wall Streets "bear" canard as 
to enter upon a

eminent
trust-busting rampage.

lie was

1

-5
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I The Employers’ Liability
Assurance Corporation, Limited

OF LONDON. ENGLAND . 11

Canadian 
Government 
Deposit a
$434,127.00

11 1111 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

!

STANDS FIRST 
I* the Mcrahty of Its Pol­
icy Contracts, lo financial 
strenfth, an. In the Wer.

I
Moot Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manatem lor Canada, GRIFFIN « WOODLAND

antynf Usinai acttkaKals

The Imperial GuaranteeCanada A ccident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West. . TORONTOHead Office, 1 1

CA P1TAL, $500,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,
\ INSCHANCE

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agents have e valuable Asset when they represent
this liront Canadian Company...............................
If you require on Agency write us. . .a wiLOON-eaaiTH, 1. M. HUDSON,

Prssldsnt E. WILLAN&,
Ger.' Mengr. A Secretary

MONTREAL 
MERCHANTS BANK

BUILDING
FOUNLCD 1871TORONTO 

TRADERS BANK
BUILDING; THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.

of London, England,
Toronto.CHARLES H NEELY.

M4NA3É W tOH CANADA 4 NEWFOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Poli oies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies , and European Countries without 
delay or inconvenience.

Manager. (j

Yours truly

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street : 1 : :

INVESTMENT SECUBITIBS-Sellable 1er Beebe. Trust Eelelee. Ineoreece 
Co as peel.s. levesleseele 1er D. pea It with Ceeedlee Oevereeeel.Specialty : |

CABLE ADDRESS 1 CHRONICLE.

It
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Our London Letter.
NEW SECURITY ISSUES.

Calgary1. Snce-M-Gr.nl Trunk1. New I..nc-P.nd- 
in Dominion Loan—Quebec Sl Lake St. John 

Tronble.-C. P. R. anil the Allan Line. 
Special Corre.pondenee of 

THE CHRONICLE.

METROPOLITAN LIFE COMPANY'S BANQUET.

The Metropolitan Life Insurance Company held 
a great banquet in New \ ork on Saturday, to 
celebrate its home-coming into its magnificent new 
building. Among the Montrealers present were 
Messrs. B. Hal Brown, David Burke, G. II. Allen, 
A. |. B. Claxton and R. Wilson-Smith.

In the course of the evening President liegeman 
announced that a friend of the company, who 
wanted his name kept out of it, had gi 
acres of land, well situated near New York, and 
$100,000 in cash for the erection of a sanitarium 
for the consumptive clerks and agents of the com-

I

So far as business transacted and the price move­
ments of securities arc concerned last week was 
but a quiet one on the London Stock Exchange, 
but matters of moment are not far to seek. 1 liere 
have been several interesting developments in 
connection with new issues, concerning which first 

to the failure of the new 
was

von lot)

The gift was first offered when the Metropolitan 
I ife didn't know whether it was going to lx- allow­
ed to build such an institution, under the state 
laws, and when it found that it could, the unknown 
donor said he would give his money and land, 
anyway, and build another sanitarium, so that the 

might do double the work originally

place must be given ,
Indian loan, whose startlingly abrupt advent 
chronicled in this column last week. Of thw 
l,,m -7'< millions sterling of 3'3 pc stock ât 
Ob ■;-underwriters have txx-n compelled to take 
un one half, and knowledge of this fact has had 
a depressing effect upon gilt-edged securities gen­
erally. The underwriting of this big loan, it « 
understood, was placed only m strong hands. In t 
even so. the failure is disconcerting. It suggests 
that the policy of secrecy regarding the loan was 
carried too far; that the market would have be™ 
letter prepared for its absorption had it had some 
little knowledge le fore hand of what was conung. 
Of course, it is easy to be wise after the event , 
th Indian Government’s financial advisers, now­
ing the difficulties of placing a large issue of « w 
"sue of “gilt edged" stock under present circum­
stances. no doubt discussed all the pu-andcos
of publicity and non-pubhe y before mak.ng_U.e
issue. The fact remains that the loan has been 
failure, and this can 
straining influence upon 
"funds" in the near future.

company
planned in this connection.

Attending the banquet 
missioners of about a dozen states. With them at 
the head of the table were placed Dr. C harles II. 
Parkhurst, whose former church was pulled down 
to give place for the tower; Governor Ebcrhart, ot 
Minnesota ; Gen. Thomas II. Hubbard, ( ommander 
Roliert E. Peary, the Messrs. Le Brun, George B. 
Post, William A. Reed, the banker; Governor Port, 
of New Jersey ; Morgan J. O'Brien and Richard V.
I indabury, of Newark.

In Canada, as in the United States, the company 
has inaugurated a system of district nursing 
among its industrial policyholders of whom it 1 • s 
nearly a hundred thousand in Montreal. In this 
city the Victorian Order of Nurses attends to the 
patients west of St. Denis Street, and Les Sœurs 
de I.’Espérance those cast and north of St. Items 
Street. The idea is a gixid one.

the insurance com-were

;>

hardly fail to have a re- 
the course of prices ol the

Calgary'» SncreM.
issues made during the past 

diversified as their 
irtant

The fate of the new 
few days has, indeed, been as

,rd the triumphant 
This was of

J* J*
ROYAL'S LIFE DEPARTMENT 

INSPECTORS.
On the 20th, 21st and 22nd inst., a conference of 

the Inspectors of the Life Department of the Koval 
Insurance Co., was held in Montreal at the I lace 
Viirer Hotel. In addition to continuous business scs- 
,ions at which the affairs of the company s business 

discussed, a dinner was held on 
the 20th inst., at the hotel, at 

for Can-

CONFERENCE OF

pr< tsj H'ut uses 
London, it is pleasant 
success of the City of Calgary issu^
/•,,, .,xl , 1 ", „.c. debentures ol iiooeacn av J 
pc* The whole amount has to lx- pan W
& C*~ry. mi -be Mrntm* J * I
with others previously issued as a[ charg 
the general rates and revenues of the " X 
proceeds arc required by th . ElectricRailway, and for the ex c^io “““f
Power system and various pulilic worn , y 
the debentures maturing in 193» an[ •!' , o k

Buenos Ayres for ng th. difference ...
MN ii over-subscriliect. in passing. ,

the credit of a western ^'^'“^""‘"^’'Rcjubl.. 
the premier province of tl « ArSC" . \rt 0f 
may I* noted a financial past f lt ,\i> irt
the latter accounts do not
from these two issues, recent pros,.ec-tii 
appear to have met with a very favour. '>> • 
t on Underwriters of the recent Baku (Russia)

to rec.

in Canada were 
Thursday evening,
which Mr. William Mackay, manager 
ada, and Mr. J. II. I.abclle, assistant manager, 
were present. At this function presentations 
were made to Messrs. I. W. Watts, Van­
couver, and A. Germain, Montreal, for first 
and second places respectively in the competition. 
A handsome brass lamp was presented to Mr. A N. 
Howell, Secretary for Canada of the company Life 
Department, who presided over the conference. An 
extensive increase in the company s Canadian business
is looked for this year. . r,_

In addition to the executive officials of tin 1 an- 
adian Head Office, the following ins,lectorsi were 
present, Messrs. I. W. Watts, Vancouver ; E. O. 
Malier. Winnipeg; W H. Leacock and W. h. I- 
Coleman, Toronto; J. A. ra.llon, Ottawa; L K 
McKay, Halifax; J H. Walsh, A. Germain and B 
Durivage, Montreal.

=1
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British American 
Bank Note Co. Ltd.

f SUGARS
The best are the cheapest

Ask for and sec that you getHEAD OFFICE I
Wellington Street, OTTA WA, Canada

■mi mod.ri ied complete epplliicii for the production end 
protect lee liilul count,rf.ltlnf et lâRKHOTES, BORDS, CHECK 
CERTIFICATES, FOSTACE lid REVEAUE STARRS lid ill Docu­
ment of A Ronetirj 11I11.

the Wort fiecutrd by this Comptow it acttplid by the

LONDON, NEW YORK. BOSTON
end rthe» Stock Inchangé».

.

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

•amwcw OFF/csre. «

O BL.EURY STREET. - MONTREAL 

TRADERS' BANK BLOCS - TORONTO

Scottish Union and National
Co of Edinburgh, ScotlandIi
iiltkllibid lilt

. $30,000.000 
SI 101.300 

343,790 
2,070,040

Capital,
Total Assets,
Deposited with Dominion Gov't,
Invested Assets In Canada,

NORTH AMERICAN DEPT.. HARTFORD. CONN.. U.S.A. 
JAM as H. HKKWSTKK. Manager 

Kbinhast A Kvana Keaident Agent»,
Mbdiani» A Son.
Allan,Lanu a Killam, “ "

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE., Montreal 

. , Winnipeg

SECTIONAL Çiïacej/) BOOKCASES

WRITE" MACEY"

lor our handsomeSectional Bookcase»

new “Macey " 

Bookcase folder
are fitted with a the 

latest improvements, 

and for Finiah, 

Construction, and 

Appearance are

i

J showing our different 

styles of Bookcases.

SENT FREE ON 

REQUEST BY THE 

MANUFACTURERS
AWAY AHEAD

OF ALL OTHERS

Chippendale Bookcase

Panada FjrnitureManufacturers
^0 I II LIMITCO

S General Offices. WOODSTOCK. ONT. = 
Wholesale Show-rooms, Toronto and Winnipeg.
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rcast mablc
municipal loan were left with 70 pc; a ,lrUll'u'C I would be carclully examined

wlp -«EE S, were, a, ... h. have W-^g;

.“»■ The Ocn Falla e;L exir.rrmly Ji. we* '>> *
Company ha, been started to establish a lumber Northern ^ ^ ]>y ^ M 1 orne-l>ayne.
and pulp business at a spot on the coast, 5 director, came in (or some sharp criticism
south of Prince Rupert, 80,000 acres of landi hav ^ ccrtainiy contains some very surprising 
ing been acquired. Lhc estimate o Pr allegations, as these for instance :
a surplus available for dividends of *525.ooo and g outset, it became apparent to us
the property is valued at 6 million dolhirs h 1 ™ } d Wn allowed to drift into a very
bond issue, the object of which is to provide funds Je^lme^^.^ m thc ,ter of rol mg
for the development of the water-power, the cr T|us has greatly hampered the oiiet-tion
t„m of saw mills and pulp mills and for w°rkl"B |)( t)ic |inc, repairs to rolling stock having proved 
capital went so badly that I understand, under- of^nje. inPcreasi„g burden, 
writers have been stuck with 80 pc. I „Not onjy 1S there no reasonable prospect of tli

Grand Tmnk. N.. !»«• company being o|.eratvd for some years
The issue of another million of 4 P= debenture at a profit sufl.cient to pay tl,c mt< r*s j company
Jrsu p.-ii»»- ïfa.trh” ^d,„““S.ï.£..“n,'ï^Tu'.uy
already issued) naturally caused a tall m rue | |ias n„t, in tact, cameo me

I ’“Æc'cmotully cou,«tod -*

r£s«terest will be paid on September 1st. The pro- t|icy arc not worth more tha
i r .be issue are to be devoted to the pur- I j>rlor Lien bonds. . ,

ccçds o it' a stock which will lie I “W#» ourselves only became aware < i

*

Rumours in circulation this week regarding the a X^it^nt s aho contradicted that the Can- 
advent of a new Dominion loan have culmmated The sUte^ ^ ^ „ stock of the
in the underwriting now in progress of £4,000,000 am ,, is in f,ict, says thc circular, held by
,1/ DC stock at </j, thc underwriting commission * ‘ - independent organization very closely
being C| pc The issue is, of course to convert an"n.?ression conveyed by the circular 
the 4 pc loan of .885. reference to the paymg-off allfwhJc ,s ,{lat the Quebec and Lake St. John 
of which at the earliest possible moment was made a tight corner indeed
a week or two ago. Holders having the right of line is in a very^ ^ ^ Lln„
conversion, thc amount of money [,as^n6 1 n„sworth vice-president of the C an-
ncction with thc issue is not likely to lie mor< • Mr. G. M- V r:vv(| in England and

1 fraction of that passing under ordinary cir- ad,an Pacific Railway hM - . t <){ „M. roiations
cumstanccs in connection with so large an operation, fccti duly questioned -n th , ^ A)lan , inr Me

Many other inqiortant new issues are known to (l| ,hc C anadian ■" ' , th(, ( allildian Pacific
lie under way, including we hear one of Canada formed the interviewer • s „;lst a traffic
Cement 6 pc. bonds. With thc General Election continued to have as for 'Q y ( |m. an(f the two 
over, the new calls u,«m capital will lie apparently | arrangement^^th^tte All.^ hr was not

the part of the ( anadian 
steamship lines.

w as

that

to come

companies
Quebec and Lab. St. John Railway. 1 Acquire any more

The animated meetings held in London of the savlnee Bank1. »« Departure,
the various classes of bondholders of the Rcfcrrn(T was made in Uns Column
and Lake St. John Railway leave us still somewhat thc mlp()rtant |«rt played bv
uncertain as to thc course which the rc-orgam/.ation ' K Bank' the continent m placing am t>
of the line will take. At each meeting a resolution paving ^ ^ t sl.xk of the «ou.i-
was passed adjourning the proceedings until the n „ the work o these bank* h«
21 st February and ap,minting members of a com y s|,own by the fact » >at th. Austnan
mittee to represent each class of bondholders for ^c ^ Fln,m<e has just decided to issue a
the purpose of obtaining inde|iendent informatmii M «throUgh thc Postal Savings Bank. c 
regarding the position of the company. Hie ex- loan «niym g and as a result of is
En from this resolution of the sentence and the firs, time in 25 years he^Roths-
as to the advisability or otherwise of a 1 g child group of banks is Vienna find
proposals now made to this meeting lcd to a state JP Q ^ cold whe„ an Austrun state loan
Sf .ÿ,ht wSw-c^t ou?",? woùldt done , in O-J-n Jÿ ^ount

extraordinarily numerous..

monthss< une 
State Postal

d
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.»3ST5*,triKl5s!
of altm L. , K,S H,7ktiW,i U* ;,1,lr lo ^rrh I. This is the first payment on the new 9°\ ahout one-quarter «>f the loan among its own pc. basis, 
clK-iits it bought fcir its depositors in 11j<>8 invest- 
Tiient securities of the value of /, i ,(/io,mo) and 
that the remainder will !«• placed amongst the 
various hanks of the country, though whether 
under the circumstaiic

I

BURNETT & CO.
STOCK BROKERSEstablished 1868es these hanks will Ik- very 

It is, at all ]
events, an interesting exjieriment, the course of 
which will Ih' watched

anxious to share remains to lie Member. Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
0. H. Strut hcr. J. J. M. Psn^men O. W. S. Henderson

Mvn.

N\ith interest by bankers 
generally. ( <>uple<l with the fact that our own 
Postmaster («encrai has just had to issue a pathetic 
a PI mm I to the public not to use < mr own Savings 
li.ink for the purpose of keeping a s<irt of current 
account, it may serve to remind them of 
kind of

McCUAIG BROS. & CO.a new
competition, which in these Socialistic-ally 

me lined days, is not likely to lessen ill degree as 
time goes on.

In Paris, the Municipal authorities have- just 
obtained sanction for a huge new loan of 35 mil­
lions sterling to I*- issued in instalments for the 
purpose of defraying the cost of vast city improve­
ments Other big loans of a different calibre 
shortly to make their appearance in “the gay city” 
will come resjiectively from the Servian and Peru­
vian governments.

I ondon, January 17, Icjio

Members Montreal Stork Exchange

A Cirtial Stcik Excharge Business Transacted 
Investment Sccurties a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

3. E. GAUDET & CO.
Members Montreal Stock ExchangeMetro.

j* J»
Stock and Bond BrokersWhen is an Audit not an Audit ? would 

a | cert incut question in Poronto mining-finance 
lust now. As a result apparently of a Toronto 
weekly paper paying its compliments to George 
Il Munie ce, the breezy promoter of Bartlett Mines, 
the dailies have Ik-cii flooded with boldly display­
ed "audits" as to the promoter's disposal of treasury 
stock. Later, apfiearcd a statement that the well- 
known firm of accountants whose signature 
ap|icmlrd to the audit, had repudiated the right of 
the individual auditor, who presumably made the 
examination, to sign the firm name. And to this 
conies a counter-blast from the M un roe camp to the 
effect that in its innocenry the company believed 
the said accountant to have full authority to re­
present the firm m all res|*-ets, and make use of its 
signature Ignorance was bliss indeed.

seem

82 St. Francois Xavier St., MONTREAL
Telephone Main 3143

Rodolphe Forget
W.IS

Member Montreal Stock Exchange

STOCKS & BONDS
Montreal Office:

HU Notre Dome West.
Peril Office:

60 rue de Provence.

COBALTSWANTED By an Insurance Office in 
Ottawa, ycung man with three cr four years 
cxfericncc in Fire Insurance. Cccd prcspccts 
fer the right man.

Bujlnd or Selling Orders executed on the Mon­
treal and Toronto Exchanges on Commission.

Quotation Sheets and particular# of any Cobalt 
Company mailed on request.

CORDON & SHOREV,
84 St. Francois Xavier St„ MONTREAL

Neuters restresl 
mata# fictMBfCApply stating experience,

THE CHRONICLE OFFICE.

CITY OF MONTREAL 4i* DEBENTURES
latnratt and principal peyible at 

lb. lank el ■•.trail ; Mourrai. Tor­
ino. New York, or London. England.

■muring November lit, 1949. 
Ta Vlnld

Legal opinion at R. C. SMITH, K.C., 
further particulars ef tbit ttcarlt) 
furnished on application.*1 par cent.

WOOD, GUNDY & COMPANY, TORONTO

-
■Cfl
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Financial and General.THE PROVINCIAL BANK.

Dosmte monetary case during the early months AT THE GENERAL Meeting of the bank of Nova 
of nxx the net profits of the Provincial Bank lor Seul,a. l.el.l in Hal,fax this xxcek, the tunc . 1
llie year ending December 31, were the largest m manager, Mr. 11 I - Mil cod, amioumid his in

e history of die institution. Totalling $124,M3 lent,on of tendering Ins resignation to Income rnc - 
thev amounted to nearly 12'.: ,ier cent, on the tlvv ;ls soon as a successor ,s appointed. Mr. Mt- 
nnk's $1 Ltxxr net capital. The directors car- |.,,,d will, however, remain a memU r of Hr boa 1 

ried $50% of tins to res. account, the annual dm- of directory s,, dial tire Jbj.nl. "w,

dend being kept at 5 1*^ ren^ adding to ils m"‘ McLeod became general manager the bank's
Ihe action of the bankm^J n>l1$crgvalism. |Wld_u|> capital was $t.5uo.uuu I, Ins since been

until increased to $3,000,000, and the shareholdirs this 
week passed a resolution for hs further increase to 
$4,000,000 in the not distant future.

Mr Mil cod frankly states that he is not 111 
accord with the Bankers' Association on some other 

well as the matter of external mspcetion

rest account is one r,™„,c I., a round hall-m.l!,;.. do l-r«. «""Id
seem to lie in the l>cst interests of the shareholders.

The year-end statement given by the banks 
energetic general manager, Mr. I ancredc Bienvenu, 
shows a most notable gain ... deposits 'burnt, 9 r 
At Decern lier 31, these aggregated $(>,1*3,000 as 
against $3,900,000 a year earlier the gain liemg 
well on to 60 lier cent. This is striking evidence of 
growth in available resources throughout the pro­
vince which this bank specially serves.

The bank’s assets arc now well above $S,s<x),(.m. 
Over half of this amount is .11 the form of cash 
and quick assets, giving a ratio of (14 i>er icnt. 
liabilities to the public . .

The report of the president, Mr II. Laporte, rc 
ferred to the fact that during iqnt) no less than 
five branches were opened, two being in the pr<
vincc of New Brunswick. «1 •

After the adoption of the annual report at his
week's annual meeting the ,l,rect„rs w, re rrndeCed.

At a subsequent meeting of ihe directors. Mr. I. 
Laporte was elected president, and Mr. \V l . < ■' ", 
ley , vice-president ; also the members of the Board 
of Control were re-elected.

Among those present 
Messrs. II. Laporte, president

P I irh nielle \V. P. O'Brien, Rodolphe Found», 
P ÏX1 Piero llcsfnrK",. I |. <1 

Alderman I.ariviere. Thus. Prrfoii.ame, R. XV ' »j 
Smitli, Win Mann, P. Mctaflrey. ^ mimstr. or f 
the Estate O’Brien, Victor Morin. XL, Heitor I a 
montagne, A. S. Delisle. lion N Pcrodcau A. A 
Mondou, G. N. Moncel, los Lctourneux R A -

•• Morin, Alex. Desmar eau, 1. < ■ B<a,
champ, representing the Estate Ion. ( has. XVil*»n. 
| J. Beauchamp, advocate, Philqi|ic Duroclur,

Beaudry.

points as 
of banks.

The Home Bank nv 
lot on the North West corner 
Vlliott Streets, Toronto, having a frontage -f 5° 

Broadview Avc. Elliott Street is an extension of 
Wilton Avc., and the two streets are to he connected 
by a bridge, as at Gvrrard Street. I here is every 
probability too, that a car line will hv run over the 
Wilton Avc. bridge and up Broadview V. kml utl, 

In selecting the site the Home 1 *auk has m 
the erection of a suitable building, and the

otxMiing of a branch.
' \'ue Ontario Government is of the opinion 

that the Dominion should appoint a commissioni to 
into the increasing “cost of living. 1 h<* 

world wide pretty 
I .oral

Canaux has purchased the 
it Broadview and 

feet

nil

Avc.
\ icw

enquire
fact that the phenomenon is 
clearly indicates general economic causes, 
circumstances may aggravate or ameliorate cherts, 
they cannot change essential causes. Word comes 
from Ottawa that both the Department of Agricul­
ture and the Department of Labour are looking into 
the question of rising prices

T„K ('I)UHT 01" Appeal, at Toronto, yesterday 
in the ;ip|K*;d of the con tribu- 

toru s of the (Intarin Bank from the order of "fh' i il 
Referee Kapfiele, showing the Bank of Moiitn.il 
t„ rank as a creditor under the agreement of sale 
of October 13, ir/>6. _

The United States Bankixo ( umpanx, ••
Mexico City, suspended on Wednesday following 
its "failure V> make the rlearmg-house settlement
of the previous day. . ,

Vu IXXII s VliRSYTII, assistant manager 0 Hu 
Mexico City branch of the Bank of Montreal, has 
been made sujicrvisor.

We Deeply Regret to have to
At THE Crown Reserve annual meeting this „f Dr. A. A Browne, 

xv«-k it was announced that the company s policy , ,„puli'r l-b>" » '
in into would lx- to continue the annual dixidcnd more or xvarmer |*rx'

.u-r cent and 3b per rent bonus. numerous patients.
u rn fin.mvi.il «.......«.hr I....... I. ....

a„,.«.I,«I.ii.™.ia™;SUITS..... ....................
ssæsiss..w eiKCSS.1"-... -.....
.s »»■»'”< „™ mis assv ,
$402,510.34 during v/X). ! ,Ust year’s net profits xxere $ifx),779

S KELSCH has liei'ii retained by the One- , 1 TljF union BANK BUILDING at Humboldt 
' "interests to consolidate the various pro- destroyed by fire this week.

at the annual meeting were :
of the Bank; W V. 

Lacoste, Alp.
reserved judgment

mond, 11.
V
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Stock Exchange Notes Traffic Earnings.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, South
Thursday. January 27, 1910.

The local market wan under sympathetic pressure this 
week. In view of the despondent and depressing tone In Shore & Atlantic railways, and the Montreal. Toronto,
New York, where each rally was followed by a break to 
lower figures from the previous decline. As a whole.
Montte.nl prices held well and there was no evidence of 
panicky selling, while a good recovery from the lowest
was seen and in a number of cases quotations are higher and K/x) were as follows : - 
than a week ago Kin Power. Canadian Rubber Common ;
Montreal Street, Montreal Power are all higher, while 
Crown Reserve sold up to 4.00 and closed 39 cents higher 
with 3.92 hid. Dominion Iron Common on sales of 14.289 
shaies wild down to 65 1-4 recovered to 68 1-2 and then 
ran off to 66 1-2 and closed with 07 1-4 hid. The demand 
at the lower level was good and buying orders at some­
thing below the present quotations were numvroiis. Rub­
ber Common only figured to the extent of 300 shares, but 
closed 3 points higher. Penmans Preferred figured rather 
prominently and 2,620 shares changed hands around 86 to 
SO 1-2. The Rank of Kngland rate Is unchangisl at 3 1-2 
p.c., and money In New Y’ork <1ohv<1 2 to 3 p.c.

Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
compared with the corresponding period for iqo8

(1 hand Thi’NC Railway.
Ypar to date, 1907.

Dec. 31............ 111,9(10,168 $38,701.207 $40,99.1,0:12 $2,291,825
1908.

Jan. 7.............. .. 667 238
622,730 
619,121

1908. 1909. Increa**

Week ending. 19(9.
536,240
645,218
624,750

1910.
651,885
725,025
764,825

1 nerraee 
l 8,645 
79,807 

140,075
“ 14

21
Canadian I'aoiyio Railway.

Year to dale. 1907.Dec. 31............$71,780,(00 $70,174,0(0 $93,936,000 «13,762,0(0

Increa** 
217,000 
372,000 
338,000

19119. lucres**

Week ending.

14."

“ 21..

1909.
. 1,077,000 1,098,0(10 1,315,000
. 930.000 970,000 1,312,000
. 1,055,000 1,039,000 1,377,000

1908. 1910.

Call money in Montreal.................
Call money in Nrw York.............
Call money in Ixmdun...................
Rank of England rale.................

Demand Sterling............................
8i*t* dnv*' eight Sterling...........

The notai ion* at continental point* were a* follow* : —
Market. Bank.

«%
2 to 3 %

'•’«X Canadiah NoarHeaw Railway.317.
1907.

9 7-16% Dec. 31...........  $10,722,300 $0,339,600 $10,823,200 $1,483.600
Week ending.

Jan, 7................

Year to dale. 1908. 1909. I ttcreaae«2|%

m 190H. 
141.200

“ 14................ 137,900
“ 21

1909. 
145,300 
117.200 

135,700 115,900

Inerease
29,000
68,500
69,200

1910.
174.900
185,700
185,100Merlin ....

Paris........
A mslerdam

Mrn**el*. .,

3 4»
2* 3

Drurrii, South Shore A .Atlantic. 
1908. 1909.

42.708 41.835
46.073 44,785 49,443

.MonthsStrkkt Railway.

1 13-16 3
Week ending.

Jan. 7.................
“ 14................

Increase31 1910.4
2| 21

4,658
SUMMARY OF Wrkr's RaI.KS AM> QUOTATIONS.

Clewing viewing 
hut.

elan. 21. 19M today
NetSifuriq.

Canailian Pacific.... .
"Soo" Common...........
iVirnil UmV-d. ......
Halifax Tram ...
Illinme Preferred ..
Montreal Street..................  3,900 2l8f XD 220X1)
Qnetiee Hailwav:..... ............................
11 route Hailwa%
Twin (’it?.........
Pirlielien A D^tann............. 413 93J
Can. <’«>«. Rnl lier Com........  75 95
Can. (’on. Muhlier Pfd 
ICoal (’nui.... ..
•*om. Iron Common...
Ikuw. Iron Preferred.......... 500 1 35?
IV m. Iron Mi nul".............. f 10,000 95 J
I .ake of the Woods Com.... 3» 1 42
Market Common..........
M*.'kHf Prefrrre I........
Mexican Power
Montreal Power...........
No. n Hcotia Xfee' Com.
Ogilvie Coin..................
R'O l ight and Power........... 160 89| Xl> 931 XI) + 4
8lia* 'ii gan...................... .
Can. Colored Cotton.........
('an. Contertom.................
Iknn. Textile (Vnn ............. f34 71 \
I tom. 1 ell!1» Preferred
Montreal Cotton..........
Penmans (’ommon......
Crown ke*erve...............
Nip asing..........................

Monthk%i. Max* Cikarixon for week ending January 27tli, 
l*,ft. were #41,180,444 For the corresponding weeks of 1909 
and 19"* they were f30,036.274 and $23,210,26.1 n*ppecti\elv.

To*..\T*i Vi.EAMKUw for wrt*k ending January 27tli, 1910, w ere 
$2J,X56,V55 F«*r the corree|Bindinc weeks of 1909 an i 1908 
Ibex sere $24.349.311 and $ I‘*.079,754 respectively.

Uttava Maxk Ci tAKixos f#r week en nng January 27th, Tint IUnk or F.mi;i.and reserve during the week increased by 
1910, were $(.571,958. For the corresponding week vf 1909, X730,000 to £27.50.,000 ; the ratio to liabilities increased from 
$2,985.825. 60.76 tic. to 6195 pc.

hid Year to ilaie. 1907.H«Ihi 19"H Inerease 
$250,736 
Increase 

4.590 
7,301» 
6,818

1909.
Dec. 31............ $3,516,304 $3,387,251 $3,837,990

1909.
67.372 
65.072 
65.816

H • 180 179 1 Week ending.
Jan. 7..............

“ 14..............
“ 21..............

1908.
61,768
61.739
63,906

1910.
... 945 
.. 3,356

1351 134 II 71.962
72.378
72,634

t 641 i 11 
8* i
+ M

12112
552 01 91?: Toronto Smirrr Railway.

1908.
Dec. 31.. .. $3,384.786 $3,536,093

1908.
61,702 
69,842 
61,256

Year to date 1907. Increase 
$321,191 
Increase

1909.
$3,860.284

1910.

629
425

1251 123 ; 2
1111 XDI lit I Week ending. 

Jan. 7 
•• 14 
.. 21

1909. 
04,971 
63,370 
66,«71

93
118 4- 3 73,628 

75,243

Twin City Rapid Tiian.it Cdnpany.

8,168
9,382300 «:• 85» 2»

14,289 «I 671
135 1 1908. 1909.

Dec. 31............  $6,0.0,643 #6,333,295 #6,895,529
1908.

103.421 
It 1.3,670

Year tu date. I9»7. lucre*** 
$562,233 
1 ticreae. 

11.618 
13 620

A
Week ending.

Jan. 7.................
“ 14 ..............

1909 1910. 
129 017 
130,746

211 871 4* J 117.399
117,12621 7.5

310 65?
. 3, *06 
. 3,614

1331 H4 I Detroit United Railway.
INS. 1910.

121,284 136,253
117,871 133,369

+ 1
75 * Week ending. 

Jan. 7..
“ 14..

1908.
...... 111.879
........... 104,230

Halifax Ki.ectrio Tramway Co., Ltd. 
Railway Receipt»*.

1908.
2,962 
3,018 
2,885

Havana Ki.#er hio Railway Co.
1M«). 

37,680 
39,932 
37.694 
37,408

Increase
14,969
15,498

135580

99*80 91» ? 

571

7“l

4-
H

300 4 l 42
I Week ending.

Jan. 7..............
“ 14.................
“ :i................

1009. 
3.288 
3,129 
3,III

H 10. Increase.
34 102 1 3.556

3.436
268

27 1.30 I 307810 571
3.92

II 3,551 440
13,963 + .39

100
Week ending 

Jan. 2.............
1

36,035
35,101)
36,753
.35,729

Increase
1.645 
4,9 31).

•• 16... 
“ 23...

841
1,679
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Insurance Items.UNITED EMPIRE BANK.

Elsewhere in this issue is printed the statement 
presented by the directors of the United Umpire 
Bank at tlm fourth annual meeting ot shareholders 
held in Toronto tins week. The year’s business 
has shown continued improvement depots b
increased by 85 ,ier cent, or ntorc d,,r,,,g the twelve, 
mouth. The brandies arc reported as making tn 
couragmg progress, eight of the twelve King no 
not only self-supporting, l>ut earning a p <
" Net profits for the year ujoq, a ter deduct,mg 
expenses of management, etc., amounted to $-7.700. 
a£ to tins sum the $.0 .23 trough forward 
from tyo8, there was a total of $37.8-3 
tribution. Dividends amounting to $-0,i<)7

counts amounted to and debits ag Lctory.^ lect„rer. Respect for the traditions of the
gregated $2,262,383. I wo«ld impel the reporters to omit the most es

f’LV- g7o.ec A. Cliirc, Esq., M E ; E. K A. U» I T]ie Life Assu.amfe Co.. lias W"*:'
Vernet, Esq. KC.; Rev. T. C Street Macklcm, Ra|vh S. Rowland, provincial manager for
DD ; M. McLaughlin Esq.; BenneU Rosamnd, J, Mf , ,, DrisDin for the Vrovmce of Sas-
Esn ■ William L Smith, Esq.; 1. Wilies t lutty, . . , an wi,i, head office in Regina. Flic above 
Esq"; I.icut.-Col. F. T. C. DuVernet; S. S. Marling, ^ havc 1)Cen occasioned by the death of Mr. V 
Esq 1 V At a subsequent meeting of the hoard, ^ j<oujs thc late manager of the company for
Mr Samuel Barker, M.P , was reflected president *aniloba am, Saskatchewan.

The Insurance Bill has txx-n under further
consideration by the Senate Banking and ( om- 

("ommittee this week. Mr. R. G. ( ox, counsel 
the Life Insurance Presidents’ Association of the 

United States, a|>|x\\rcd on lichalf of the American 
von,pan,es Among other details touvhed upon he 
objected to the companies being rrol tc s )
m per edit, of the market value of the suinties 
miniirising their government dejuisils.

Messr D M. MeGoun, B. Hal Brown and Arch 
Howell were present to hx.k after the interests ot 
the British companies, but up to yesterday » 
points of particular interest to them had not been 
formally discussed.

merci-

I

1

Mr John I'.MO, general manager ( anadian Rail- 
Passengers Assurance Company, < )U ova, siren 
days in the city this week. Mr. Lino state

On the -'5th instnnt, n lire broke nut violin [J«>l I Unit tin-

(sites rsKsti* & sr ïsure *-..» -insurance schedule was as follows: $i6,wx> on I thoroughly acquainted wi i.
building and $4.000 on contents. Companies in- ^ ^ ^ RememiiERED that La Compagnie 
tercsted were: I ,1'Assurance contre le Feu, was put into liquidation
l-m. & Une. Fir,....... gjJ ^ |iy <Jurhrc Court of Review. An a,,,real hav-
N1'wiëï,'’Union.........  11   .....................  :,.Mn „,g been taken to thc Supreme ( durt. an order hasSïïdt ".I.. Issued Iron, the Superior Court, putting ‘he com-
Oenersl .................. * ' I pany's property in sequestration (lending judgment.

Luee about fiO per cent. | jHE YORKSHIRE INSURANCE COMPANY is to erect
a ten-storey office building on St. James St.. Mont­
real, opposite St. Lawrence Hall. t -s ex,K-eled 
that ti e building will he completed at about th< 
same time as tlu new C P R. building to be erec ed 

Hall site 111 the spring ot I'M '

> >
PICTURE DEPOT, MONTREAL. I way

I someFIRE IN MOVING

FIRE AT ELK LAKE, ONT.

On thc 2 3rd instant, a fire occurred at Elk 1 ike 
Ont by which two blocks situated in the business s;„ 
centre were partly destroyed. The property loss | 
is stated to lx- about $75,000. The insurance 
ried is only about $10,000 to $12/100. The foi 
lowing companies are interested: ( aledoman, In­
surance Company of North America, l 11,on. Nor­
wich Union, Commercial Union, ( rown, Kimouski,

the St. Lawrence
THE Death of Mr Charles Head, of the leading 

New York and Boston firm of Charles Head X 
('„ Will leave a serious gap in the insurance fra- 
ternitv. The business ,-f the firm will »-e ''^'mied 
by the remaining partners, Messrs |. M<< " > . 
Sullivan, W Borland, C West ami D Blagden.

car-

Ottawa.
FIRE AT ST. JOHN. N.D.

On the 22nd instant, a .
block on IhKk St., St. lohn, N B occupied by the 
1 inton X Sinclair Company, wholesale Glass X 
Crockery Merchants. The loss is estimated at
$ 12,000.

Toronto's Eire Losses during n/xj were $74".- 
$3(3,038 less than that for the previous year 

Insurance amounting to $563.526 was paid, kavmk 
a loss in excess of insurance amounting to ‘M 54.o"4- 

(Further News Items on pages 155 and L57)

fire oevurred in <\ hrivk

.*

»
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B
h« R 3'.
hn

lv*
h*>
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■Kronen ro* rite chk.mi ik nv r. wilscin.swth *, co..

coeeertm to rm »sday, j.m iki zni.. ihio.
i«i> *r. jAMK.s srer.tr. momnui.

Revenue

eetinenl 
pn sent

H<»"L' 2»7u^ l-'r
..“on,

er eent'ge hate of , 
, Annual i
"::;ri;V;1’ .......

capital 
paid up

He*Capital
subwriUrd aHANK 8T<H.'KS. When illvbletid 

payable.
Ku

I

A skill Itld $ I'erCent. 
4 (Vî 4 Wir 

IM.ISNI.I*» 
4 «*!,«*■ 
3.18*1 «K*

l'.'Ôl I**' 
2ABO I»* 
1.141,600 
5.000,(8*

«

l.'.M*!
70.00

II. 
1.4*i;«'miiier«'e

ilritl*b North Am 
(an a-11 an Hank of

Faster

4S66.6T, 2,4 U,3l.i
|U,i*HII**l (i,(111/8*1
4."Mt,0 V M8)i,l*8i
3,i*hi,i**i 2.101,1**»

April. October.
March June. Sept, Dee. 
'an., April, July, October 
•an , April, July, October

1, fugsAlp* H12Î 161. 4 ill

Hamilton 
lloehe

Imperial

R67..1A7 ... . ..
2,r. 2.600/**»
vr, (*»,«*' 2.30», '*«i
1'at 617 XV./l.'gl
6,000,1 <*) 6(M*M**'

2,000,01*1 2.1*81,'<8* 1,(VA,I**I
fi/*»'.(MI li,'*8i »f • • 4 ,1*1 (8*1

It 41»','<8

766, **' 1,347.1 *6
2.2*i«.V*' 2 vo'.fi»; Ii*i,(8*(
3/vwi(**» 3, t*i,»**i •,'.<*»/<*'
.1.347,7'*' '.H, 8*' 3,4 4 :t (•
I .'*> ',0?' 1.1*li.iflil J6 »,«*»

2,V>'.oir 2.6»n.l**' 1,1V 1 (F0
6 i**i,'*h 4*i,»8"i 5,71*1,1**.
l.Opi.Vftn I .".til/.6» 2,:2t> '»Vi

to,"tm

207.37
4 7Vt '*»
2, m,0*s»

K'i 1*1 
:wi 76 

hwi.uo

March, June, Sept., Dec. 
Mardi. June. Sept , Dee. 
March. June, Sept , Dee. 
kob., May, August, No?.

No?.

.... 145 6 31
llank of Canada

Felai Banque Nationale .
Merci,ai.t* Kai k -»f Canada . 
Metropolitan llank .................
M«d*on* . ............................ .. • • ••
Montreal .........................................

New Brunswick 
Northern < row n 
Nova heotla

Provinetal llank of Caiiwla . ...

/.o£ Feb. May, August. 
March,.lune Sept., Dec. 
J*n.. April, July, October 
Jan.. April, duly, October 
March, June, Sept., Dec.

Jan.. April, duly, October 
January, July.
Jan., April, July, October 
March, June, Sept., Dec.

8 Jan., April, July, October

... .... 1764

210 2074 
... i ... 266
Xlt .... 273

4 .4 *’.«!

IK) on
63.33

17*.11 
4/4

1*.i 33 
K81.00 

36 00
60 (8)

111.1*1
II6.R0 ! 
27 60 i
,51160.12
60.00
60.33 !

1 1*81 •»(*! 
3/88) (lie 

14,4I8'.(NHI

1 ( (HI 1*1" 
3.600, (*' 

I .',1881,(K*
4 7»;

4 77
hank ...

17.1|
23.14K">*l ...............

Standard 
M. Htei'liens

7 March, June, Sept. Dee.
• an.. April, July, October 
Feb., Ms?. Aug. November 
March, September.

4 71

»8I,(K)(> 2(81,(101»

P30 1(81 Fo7.!lfiO
4.1*81 .**, 4/«*l,'**»
4.107.60 4.361, .V*

1,600,018' 1.600,(<10
3 207,2 I' 3,3".'.(V"

AW.V8 606, '*

Sterling.. 
Toronto . . 
Iradeis ..

F-eb . May, August, No?. 
Match, June, Sept., |»ec. 
Jan., April, July, October

I'nlcii Flank of llallfa* 
I'nlon Itai'k of 
L'nlled

1 .iwi.iH* 
I,»0II,I8»

leb . Mar, August, No?, 
vli, June, Sept., Dec.

.... 142Bank* ‘........... 4 1*2 7 Mar
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STOCK AND

Maturity.Where Interest 
payable.Closing UKMAKK8.

BONDS.
Atkrd Hill.

Ilk.of Montreal, Mil.. APril 1st, 1925 

«« April 2nd, 1912

«« April let, 1940 Redeemable at 105and 
1 Int after May 1*1,1910

$3,363,000 let Oct. let Apl. 

2,000,000 2nd Apl. 2nd Oct. 

6,175,000 let May let No*.

.. 102 5

100 9») 6

99 98) 6

95} 951, 5

Bell Telephone Co............

Csn. Colored Cotton Co...

Dominion Coal Co............

Dorn. Iron k Steel Co....

“ 2nd Mortg. Bde.. 
Dorn. Tex Sera. “A”....

7 674,000 let Jan. let July. Bit. o! Montreal, Mil., j July let. 1929
.. .... i mm ... $250,000 Redeemable

1,968,000,let Apl. let Oct. Bk.of «“"J”»'j j, ',' M'.Vc'h i»t, 1926 Redeemable at 110and 
758,600'1 March 1 Sept. Royal 1 ru t vv., Inlereet.

,, «« Hedeenialde at par
6

97 95 6
after 6 year*. 

Redeemable at 105 and 
Interest.

« • «*

Redeemable at 105 

Redeemable at 110

1,162,000

1,000,000

450,000 
8,311,561 

600,000 let Jan.

6“B"....

96 95 6“C”....

?... Feb. let, 1952 
Mil. Jan. let, 1916 
.... Sept, lei, 1916

100 ..“D”....
Havana F.lectric Railway. •• j
Halifax Tram.............
Keewatin Mill Co,...

5
5

10il| 105 6

M: IS1,000,000 let June let Dec. 

1,036,000 2 Jan. 2 July.

„ 6 000,000 let Jan. let July.
6 12,000,000|l»t reb let Aux.
44 5,476,0(10.1*1 dan. 1st July.

Lake of the Woods Mill CojH2 .. 6

U01 108 6Laurentide Paper Co.

“ July l*t, 1935 
Keb. Dt, 1933 

» jttM. lHt, 1932 Redeemableat I05and 
lilt, after 1912.

Mexican Klectric L. Co.. HO .. 5
Mex. L’t A Power Co ... *5) 83 
Montreal L. A Pow. Co.. 100 J«*

Montreal Street Rv. Co... 100) Jè
N. S. Steel A Coal Co............. j •• ' 6

N. 8. Steel Consolidated..

Ogilvie Milling Co............

Price Bros.........................

Rich. A Ontario...............
Rio Janeiro........................

Mnv 1st, 1922 lt ... .V.R.vf Halifax or 11. July let, 1931 !lej eemab'eat MO.nd 

of N.S.Mtl.orToronto. , ml | R,,|eemab'leatll5and
7 lut. after 1912.

1932 Redeemable at 105 and 
Interest.

1,50(1,000 let May let Nov. 
2,282,000,1 Jan. I July.

Jan. 1 July. !1,470,000 jl 

l.OOO.OOOjlot J 

1,000,000 let June let Drc.

6
lut Dec. Bit. of Montreal, Mil. July l"t.

June let, 1926
6

6
323,146 1 March 1 Sept 

23,284,000 l Jan. 1 July-
Jan. let, 19.155

5 C'A m.
Bit. of Montreal, MU. Jan. let, 92;

Jan. 1st, 1

94)
6,000,000 1 June 1 l»ec.

f 1,000,000 l July 1 
\ 3,000,000 2 July 2 jBn*

5Sao Paulo...........
I

105) 103 5Winnipeg Electric,

MONTREAL PARK & ISLAND 
RAILWAY COMPANY

irmtl

(6rrmanAmmrmi
3)nsnnmr»£<nitpanjj

NrttijliiikI.ACHINF.—From Port Office, 20 min. service; 5.40 a.m_ to 
midnight From Lachine—20 min. aervice; 5.10 a m. to 12.45 

midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. - 20 
min. aervice; St. Deni. Street, from 5.00 a.m., and from St. V.n- 

_ , 30 min. aervice from 9.30 a m. lo 4 00 p m.; 
,4 00 p.m. lo 8.30 p.m.; 30 min. service, 8 30 p.m. 

to 1130 p.m. Lait car from St. Vincent de Paul at 12 00 P 
from Sault-au-Rccollet at 1.00 a m., from St. Dénia Street at 1- 40 

midnight.

STATEMENT JANUARY I. IOOO
CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

cent from 5.30 a m ; 
20 min service • 1 NET SURPLUS

5.467.353
ASSETS

MOUNTAIN —From Mount Royal Avenue, 20 mm. service;
From Victoria Avenue. Weiimount, 20

*»
5 40 a m. to 11 40 p m 
min service; 5 00 a m. to 11.50 p.m.

CART1ERVTLLE— 40 min. direct tervicc from Mount Koya 
and Park Avenue Station, 5.40 a m. to 11.40 p m. From Cartier 
ville, 5 40 am to 11.40 pm; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 a.m to 11.50 p. in.

Subject to change without notice.
A0EMCIES THROUGHOUT CANADA.•

-

Amount When Internal
uutanding. da®-
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THE TRADERS BANK OF CANADAI

PROCEEDINGS OF THE TWENTY-FIFTH ANNUAL GENERAL MEETING
Statement of the Result of the Business of the Bank for the Twelve Months Ending 31st Dec., 1909

Tin* Twenty-fifth Annual Meeting was held at noon on Tuesday, the 25th of January, 1010.
Tin* following Shareholder* were present, namely:
F. .1 Harris, John Smith, James Linton, H. It. Playtner. L. Ilauer, Julius A. Halbhaus, Geo. F. Hedges. 

Rdwln * Thorpe. Andrew Semple. J. K. Niven. 1*. A. Vale. James Young. F. I). Johnson. R. L. McIntyre. H. H. 
Gllderslecve. J. C. Sinclair, M Garvin. James K. Halllle, John J. Gibson. George Lelllche. J. It. McKlvhan. K. C. 
Jackson. W K. Soule. K. Dlckensm. Jr.. Rev. J. 8. Williamson. George Watson, Win, Stewart, W. O. Bryans,
K. Galley Mvx. Stewart. George Malr. J. M. I>uck. A. J. Harge. James Hurns'.de, A. Dillon Mills. F. Wilson. \N.

S. Rodgers. Archibald Flluhle, George Macdonald.
In the unavoidable absence of the President, the Vice-President, lion. J- It. Stratton, took the chair, and 

appointed the General Manager to act as Secretary of the meeting.
On motion. Messrs. John lx. Niven and E. Galley wen* appointed scrutineers.
The General Manager then read the following statement: —

The ni t profits for the twelve months, after making provision for had and doubtful debts, and reserving
accrued Interest, amounted to.......................

Premium on New Stro k.............................................
llalance at « rrollt of Profit and l/>ss last year

$l57.os2.39
60.00

190.982.49

$048,114.88

Appropriated as follows, viz..:
Dividend No. .*.2. quarterly, at the rate of 7 per cent, per annum $ 76.190.16 

70.193.10 
. 76.200. IS

87,087.98 
100,000.00 

20,000.00
r, ".I....
5.000.00 

. 102,443.40

" r>3.
" r*4. 7
•' 66, s

Transferred to Rest Account...................................
Written off Hank Premises and Furniture.. . 
Transferred to Officers' Guarantee Fund..

" Pension Fund.............
Balance at Credit of Profit anti Loss new account

$048,114.88

GENERAL STATEMENT, 31st DECEMBER, 1909
LIABILITIES.

Capital Stock paid Ufi.......................................
Rest At 1011111

Dividend No payable 3rd January 
Former Dividends unpaid 
Inti n • a< < : u< d on jk posit Ret« Ipt 
Balance of Profits carried forward.

$ 4.3.r»4..riOO.OO 
2.200,000.00 

87.OS7.9S 
1.039.77 

18,324.24 
102.443.40

$ 6.761.595.39
Notes of the Bank In circulation.........................................................
I ►eposIt hearing Interest, Including Interest accrued to date 
hc|Hi»lts not hearing Interest..................................................................

$ 3,060.070.00
. $24,255,209.47 
.. 3,357.984.87

29,811.194.14
37.254.12

2S9.882.06
:::: 200 100 71

Balance due to other Banks In Canada . 
Balance «lue to Foreign Agents

$:i9.90:i.990.11
ASSETS.

<ï<dd and silver coin current.. . 
Himlnhin Government Demand Note<

414.198.14 
.. 3.633.251.00

1,129.309.16 
846,011.58 
803.913.94 
704.801.53 
986.239.24 

.. 1.544.818.98
600,000.00

of and Cheques on other Banks................................................................................
Balance due from other Banks..................................................................................
Balance due from Foreign Agents..........................................................
Dominion and Provincial Government Securities.......................................................
Railway and other Bonds. Debentures and Stocks...................................................
Call and Short Isuin* on Stocks. Bonds and other Securities .. ..
Call and Short I/i.iiih on Stroks. Bonds and other Securities In V. 8.. .

--------$10 161.541 57Bills discounted currert............................................................................
Notes discounted overdue (estimated loss provided for)............................................................
Loans to other Banks secured...................................................................................
Dppnt.lt .-tf, Dominion flovernmeni f.,r wrurlty of general Duk Note Circulation..
Il.'al 1-Male. il», property of i!n- Hank intlier than the Ilank prenilaea).............................
Bank premises................................................................................
Bank furniture, safes, etc................................................

27.1S9.55S 52 
68.351.51 
12.625.42 

152.718.60
.......

1,996,459.61 
192.017.88

ih.Wi.Cil.M

•nu.Boa.ooo.ii
Toronto. 31ht 11.'I,-III!»-r, Itiott. STUART STRATHY, lieneral Manager
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Vancouver. Our growing Wjj» TZ
Von ,of and Alberta has indued us to
Provinces of Sask.it . .. Iu lUnsc Provinces.
Increase our s|>°f ln1 am0,„„s to $l.:t.U.:.... ■'"«>

Tin- i-ai>u»l °'th*port. It Is Interesting to tote 
■*....... .....................  .

THE
During the year lhe r”L\07 (Vpleau* Dldabury. Ur y den.

Bruce Mines. Cnmroae, Ca t . “P >la|„ streets iTo-
Embrun. Forget, l'a1dfn '' To[„„t0|, Glelehen. Holden.
rontoi. Oerrard and •,"nP ..lJ“1r"o'l Montreal. Van.ou
l.ynden. Market Branch I ■ , Richmond streets

closed. . the General Manager eon-
After reading the report, me

tinned as follows:—
ngyPRAI MANAGERS ADDRESS.

You can ^ by the foregoing

as compared with $2.'.S00.000 a > llank has risen
the same period the elren atlon r > additional funds 
from $2.600,000 to over „ «,*,,0.000 to further
have been used to the extent l v all increase In
the commercial needs of the country n> 
loans to the public to that extenh _ ^ al)tp ,.aj­

out of the profits of th >'-> tog,.ther with the
dividends amounting ln, year after making the
amount carried over from l^ S • ,Vnslm, Funds of 
usual appropria Ions to " num of Bank Vre
$lo.000, and writing off I»'.»»" A(.,0„m the sun. of

Ihe.pald.up^.lJa.^ocWr^t the credll of Profit and

the Rest 
the L 
ago:

Capital paid up..
Rest Account.............
Deposits.......................
Circulation................
Total Assets.. .. . nn this continent Is

The revival In all lines . f^ u„ should feel
more or less apparent. (rom a favorable state
the mighty Impetus ''h .‘1.' , other res.n.r -
of affairs In our bgrb 1tu ; ^ ,0-1, tin,. - we

not ,0T*e'- ,le'mark of ,.rud me In «U- ««■< ««" 
of bail times U bound 

commitment*»

$ t • l ....
2.2bn.OuO

non
‘.l.OdO.OOO

ISO!».
$ 700.000 

70,000 
. . ,r.o 1.000

OS 1.000
7.o:ts.ooo

Wo

overshoot
The Inevitable cycle 

and It behooves u<
for othor «

are apt to 
of extension*. to keep our

•omlltloiw whon a poit.-jrto recur.

..........-.............

holders m-H,|^v"(',R°,.uKS,DENT S ADDRESS.
1 the Vice-President sp<

lion. .1. U StrattonThe
follows:— than prosperous during the

The Bank has le e" mi t , , advancement of all
past year. Benefiting by ' )u fu|| .have •'< 'be

.......h“-?'r«K
"f ..............

$102.ttfi.to
Loss "New Account."

CASH RESERVES.
......... : the strong position

which the Bank maintains as «garda Cash 
,s the fixed policy of the Bank tu tnaln.aln a larger V

of funds at Its disposal.

will notice by the statement advantages
in the trade 
nrosont to you

to b*» employed at 1oa rates. ' . i.,t ii.at tho satisfactory results. i .

It. rapidly Increasing clet, tele I, J ‘^MtRerests of the posits have great y lmn^
B»nrka'has ,Tr -^{^«.mnnrtM-mmcy1 “ - the

rr-w; gag rir: ss sra »
:5rps«£,i;-.........

.. --• -jr-................~- ,

We have been blessed with a bountiful harvest during have an actual knowledge wha

r£-E ... , ..... .....
:Sa&r*rSr3ft. . .mens.* territory belonging to us. 1 . Awards u< It Hanks business ln ,,n matter of - r-lh- W

migration has commenced to be attrn': t jl1 American To Illustrate. « might m »\\WU a«* recelw «‘v, ry

te:Hr, rr,LM .» «*»- ar* ^-l-rs'-âmi’^or";^’'^-^
other 112.000 souls. „„tentlalltles of this drafts or change m . , ,lo material move.i&vrars c xr.'X S «iïxM . .^ country are Identical with IH^I" ^ ^lue condition of In,portant the I""
Institutions, and that your property *,1m'1n‘Reason:,hie to to time, and ’"'7J.'1 action as may b., d
with the growth of the count r> ».v fjlo pared and present» I .n advance », e\**r\ ii'dl*
assume The rapid settlement which ' increase advisable. Kxcept In ca'** " ■ ()|l (j„. fulb st state-rïïire'rrrri.ï'r™ ç„;- :sxsS£ &. w-a
M,meghsay."within "he'n'ext M> T"nt Th,;»”7 X Pprf,irm ",plr dUly .......... "

e-,sMfK«Mses.rs ......lug value Which will naturally a „„ fulfil
-airs..'.s.............................. ..... .

You
a report be gratifying

has It presented
been In as strong a 

Its reserves have been 
ended. The de- 

» readily 
vx ten (ledhas

branches have tieen 
working of the 

agene|**s has 
In close relation to 
of the llank from 

We have
deal-clients to

TO THK IlOAUUthe TllK Al'UITOU Hoard have he *n de- 
and bv his efforts 

records of the 
manner.

«•an

economical management 
IP every bran b of the bu.lness U

UP»», and I n ' ' ' ‘ ^ s aV î nTT h »^ D • reffet cd ' In th- matter

the BANK'S PROGRESS _ _ . om^""'

S£S3k?SsSsra swasrrî.tb;.=-. . . . . . . .

K'onotny
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has
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-
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THE TRADERS BANK OF CAN ADA-Continued
b****n a decrease of expenditure wherever possible, in no 
»«>*••. however. lias this desire for economy been allowed 
to impair tin* efl|< l»*n. y of the working of the Bank.

fered. We are able to Increase the dividend and maintain 
at the same time a strong position with regard to all other 
obligations and contingencies. The increase in dividend 
is warranted by the condition of the Bank’s affairs, and 
v.e felt that the Interests of the shareholders should be 
kept In view, as the Bank has reached the stage when it 
can well afford to recognize these interests without im­
pairing Its ability to perform all its other obligations.

It Is also a source of pleasure to know that the rela­
tions between the Bank and Its customers are so satis­
factory that litigation is almost unknown In the Bank's 
record for 1909. The absence of legal proceedings shows 
the accounts to be in a healthy condition, for it is only 
in cases of had or doubtful credits that the law has to 
be Invoked. Prompt payment and good security are the 
chief reasons why the bank 
aid of the courts, and 
nearly $ to.mm,mm are under the control and management 
of the Bank, with tens of thousands of accounts in all 
parts of the Dominion, outstanding and current, and that 
only a few suits have been entered during a whole year, 
you "111 readily conclude that the financial condition is 
safe and strong.

Bit A.NTH SYSTEM EXTENDED.
During tlie year, owing to the largely Increased UusMcse 

°* *Ihmk we found it advisable to open some important 
branches In Vain inner an agency has been established 
in a central and highly desirable location. A property 
"a-> purchased which has already considerably increased 
in \aim*, and the Bank has opened there with every pros- 
P* « t of success. An office has been opened in Montreal 
iimler favorable circumstances, and several desirable 
points between these two large cities have been selected 

branches The reault from the Western field thus 
opetnd up have been very gratifying, and have fully justl- 
fl< d the action taken by our Directors. It will also be tie- 
" ',rv ,n « ‘insider in the near future what step* should 
be ikcii to < on ne t our s>st«*:ii with the Maritime Bro­
vin. thereby extending our financial relations and still 
run or increasing our facilities for doing business In all 
|»arfs of Panada.

has not required the 
when you consider that

T!..- a.tunlahliig grown, a ml extenalon of Toronto, and 
, ' demanded serlmi,, consideration. The most
important mm,, made here was the opening within the 

'■ ■' «"••ks Of a hran h at the corner of Yonge and
•V V:... " 1,1 ...... . occupied hy the Hatik
" Already business of a most material char-

' I* coming to

THE BUI 1.01 NO.
One of the lies! Investments of the Hank continues to ho 

1 h<‘ Head Office lliilldtng. Kvery foot of rentable space Is 
o, copied, and the rents are promptly paid. After paying 
oil outgoings, the Hank receives nearly 1-2 per cent, net 
profit on the Investment, or. to he exact, .Till per cent, 
limits appear to he Increasing, notwithstanding the many 
new office buildings, and with our equipment and accom­
modation for tenants, there need he no fear as to the 
future revenue from this source. The other buildings also 
yield a good return and promise well for the future.

The staff from the chief of the Executive to the 
Singers are enthusiastic It, their work, attentive to their 
duties, and efficient In every detail. Every office has been 
thoroughly Inspected and full reports made to the Board 
thereon.

us at this branch, and being |„ the 
"r commercial, financial and trade locality of 

.......... ,hl< l'°l"l «IM always he an Important agency.
ASSETS SOUND.

go Into tile details of the Annual State- 
hL, t ) ' ",s Jllsl h,‘"n r":l,l l° Tou. and which von 

''1,1 f"r 'line past In your hands. | would like
mi.,1".1 "I,""’ you- '.owccr. that we are able to a Id 
i, ni, t,M ,A'.''ontrlhuie $2„.o„ , In reduction of
l„H, lug and Furniture A.......nr. ,„ «|,,. $............. |vns|»iih mid for the hen,dli „f disabled or „l,l rdlrlng „ffl, ,'rs

" ‘S»»ran.. Cud to ......... .. tin- Hank
lnJs personal defalcation or losses through any

!o"u,om a„dS|1.„V., ,rr> !",n"*,hln« over IHIZ.inm Mr. E. F. It. Johnston. K.C., seconded the motion. He 
In preparing thi, .... , . , pointed out that the Hank had risen from small beginnings

taille Of ,he ,!■ , In 1'l,h •> ,,n" ,,r "»■ ">'«1 Important financial institutions In
no hesitation |„ alîowlnL „„ " ,V"T" lm' ........ ........ It had all the elements of sound progress
pro, is I, in f„r i,'. k 111 . •■’icrally reasonable i and alablllly. The large deposits during the past year
I hellete that no Hem has" v" 1 ,""1 *how,d th,, confidence of the publie. The absence of lltl-
c ;,| one dollar mo , , "I, “ ' “ l>r.»t.-.l that the debts were being promptly paid,
lain, u, fell ,1,8, ,.... l.N a",la a,"< available "r well scored, and the Increase In the dividend, justified
Hanks ,, ,,|,, ... .... . • ""l 11,1,1 character of the as ,t was. Is the strongest evidence of the good earning* ill i» Um of what might b* irL!', /‘ï ?V' wl?lnary ,,m'ep °,f ,hp Hank Thp l,,ro‘tor« «TUtlnlie every credit*
II, v. that lm,| w,. aimfiJi ,T. , , nIul 1 *,x"1,1 Vvr>’ «niall accounts, and exercise their beat
of «mu as«.-tx th,. n/.f ‘ .u,Ui,nlarv ,V>1 to the valuation discretion In determining the policy and conduct of the

»■* . hi, net gains would appear mu. h in excess Bank’s affairs.
The motion for the adoption of the report was carried 

unanimously.
U was moved hy Mr. fleo. I.“RI,-he and seconded by Mr. 

(ic, Watson that the thanks of the shareholders are due. 
and arc hereby tendered to the President, Vice-President 
and Directors of the Hank for their attention to the In­
terests of the Hank during the past year. Carried.

It was moved hy Rev. .1. S Williamson, and seconded 
by Mr. .1. It McKIcban that the thanks of the Directors 

s promptly and Shareholders are due. and are hereby tendered In the 
Hcm-ral Manager, the Assistant General Manager, and the 
fluff of the Hank, for their diligent attention In the Inter-

11 ...............mfldenre es Is of the Hank during the
look for one moment

I Heed not

I now move that the Report for the year 1909 be adopt­
ed.

GRATIFYING INCREASE IN 
the la-i Annual Meeting the statement

V?: . .......  ar,*al progress might he looked for. I atu
1 s,,v 1111,1 "'If alatement has been full, verified 

», ha,, made so far a< I am aware, absolutely i,„ had 
del, - during the year, ex.ept In the fe.i small accounts
.............. . rcallied The whole twelve months pre-

a record of credits well observed, debt 
I».il«l. anil no Ion

III SI NESS.
w as made

lint deposits hase In, rca-, I at an astonishing rate, and 
aftrr all. I* om> of tlit*thin

an.l of stability In a Bank's affairs
Phi- in. ream* alone In our deposit* for the 

p;i«" \.ir lx nearly a* great a* the total deposit* were 
t* l v. ark ago then representin ' nearly fourteen years’ 

1 A. Olltlt lx
thf" times more than t!ie total Best of the Bank ten years 
a*" Whax,- added to our total asset* in |««09 a sum 

1,1 ih< » h di .. - tbe Bank at that
p* rio.l. and the Increase In
to t A

great tex'* past year. Tarried.
It was moved by Mr Ed. Dickenson. and seconded by 

Mr. .1 .1. (libson that tlte ballot be now open for the elec­
tion of Directors, and to lie kept open until three o'clock, 
unless five minutes elapse without a vote being east, when 
it shall lie clotted, and until that time, and for that 
pose only, tills meeting tie continued.

Tlie m rutlneera reported the following gentlemen duly 
elected to act as directors for the ensuing year, viz.: (’. 
D. Warren, lion. J. It Stratton. <’. Kloepfer (Duelpin, \y. 
I. Shepherd « Wauhaushenei. <\ s. WHcox ( Hamilton 
K. P It. Johnston. K<\. II. S. Strathv.

I»*T cent., The meeting then adjourned.

. . ™ 'M rsr.viïï.-'isrrK; »,*'<■* "wr
5' :XS‘XStlüraSfSZ *.... ......... ..... .....H ,uk » hii-liic. N„iwlth«t»ndlng the low rale of Interest ‘ ,,

.1 - .Ug tt„. curlier purr of the war. and the abundance of The Traders Rank of Canada lanaKf-
Nvailatde money, tin* earnings of the Bank have not suf­

fit t he farts

pur-

« M illation for 19u:« Is e<|u:tl 
o thirds the whole . in illation of the Bank 
l-erlod of comparison.

at the
In addition to all this, vou 

a;• now receiving an itn rease in dividend of I 
a.' promised
Tile

Toronto. 2,'.th January. 1910.

FT'

I

i

_____
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UNITED EMPIRE BANK OF CANADA
Report of the Directors

Submitted to the Shareholders at the

:

Fourth Annual Meeting
Held at the

Head Office of the Bank, Toronto, on Wednesday, 19th Jan., 1910 .

affaira of the Bank, for the year ended SlatIn presenting the Statement of theThe Directors have pleasure
,,e" Again tTvear's business shows marked Improvement.rz at ......... ..... * -

satlsM7; hleh Is respectfully submitted.

:

The SAMUEL BARKER,
President.

PROFIT AND LOSS ACCOUNT.
31st DECEMBER. 1909. Dr.

$20.197.03
1,112.71Dividends Nos. 2, 3, 4 nnd •' ■

Provincial and business taxes 
Balance carried forward at credit of Profit 

and Loss Account, 31st December, 1909 ..

Cr.Balance brought forward from 31st Decent-

Net profits for year ending 21st December, 
1909 after deducting expenses of manage 
meni. interest paid and accrued on deposit 
and making provision for bad and doubtful

$10,122.80
16,314.02

27,700.98

$37,823.78
debts $37,823.78

GENERAL STATEMENT.
Slat December, 1909. LIABILITIES.

ASSETS.
To the Public: —

Notes in circulation...............
Deposits bearing Interest,1

eluding Interest to datel. .$..1 e.,i2.i..i 
Deposits not l>earing Interest, 198.6..4.0.I

Due to Banks In United Kingdom 
Drafts drawn between Branches, out­

standing .........................................

$ 139.667.17

12,000.00
179.822.31

$ 332,32.7.00Specie and Dominion Government Notes 
Deposit with Dominion Government for 

sei urlty of note circulation 
Notes of "and Cheques on "
Balances due from other Banks

in Canada...................... ■ • •
Balances due from other Bonks 

Kingdom and

other Banks .
2.262.::v:i.:i»

114,094.03$173,996.23

28,601.99
In United 
United States 32,077.30

226.073.73 2.737.901 32
Dominion and Provincial Government se- 

Call'V.iians on stocks and bonds in Canada.
To the Stockholders: —223,000.00 t

249.092.30 I Capital paid up .............
.— | quarterly dividend No. ■>. payable -»rd .Lui

uary. 1910..........................................................
Dividends unclaimed......................... ..............

I Balance of profits carried forward

306,306 13

3,063.36
1,018.63.1.7 1 
2.169.413.66 

4 918.01

1.171 30 
16,31 I 02Current loans and discounts.......................

Overdue debts I loss provided fori .... - 
Office furniture, safes and vaults, nt<..

Head Office and Branches . ■ • • ■ • ■
Other Assets not Included under foregoing 

heads ................................................................

62,293.87

11,876.38
$3,267,160.011

$3.207.150.53

GEORGE 1*. REID, General ManagerI

REPORT OF T”5,^“mtC3BES^...... Barker. M.P occupied the chair

President. Directors, General Manager and Staff, forof Shareholders, nnd 
tendered to the

fair attendanceThere was a
The usual votes of thanks were \

re-rdeete  ̂ h£= fiKft

wi..LA,jfsmTKiT'Tk winï «.«Hr. Esq; ideut.-Coi. E. T. C. DuVernet. H. 8.

Esq., J.P.
At a subsequent

re-elected President.Mr. Samuel Barker. M.P., wasmeeting of the Board,

1



r

i
January 28, 1910THE CHRONICLE> 54

PROVINCIAL BANK.I

Extraordinary Expansion of Business Reported to Shareholders at
Annual Meeting.

and its customers, as an extraordinary expansion of Its 
business and an unequivocal confidence on the part of 
the public which has accorded to It so large a share of 
its patronage.

Since our last meeting, five branches have been opened: 
at Moncton and at Caraquet, In the province of New Bruns­
wick; at Hebert ville Station, in the county of Lake St. 
John; at St. Pamphile, and at Notre Dame de Charny, P.Q. 
On the other hand, two offices were closed, the one at Uen- 
tIlly and the office at St. Stanislas de Champlain; the de­
ls wits ami business in l»oth these localities not being suf- 
flcient to meet the costs of a branch of the Bank with 
profit to the institution.

Tlie Board of Directors considered that the Bank should 
put up a building at Moncton, N.B., in which to establish 
a central office for the Maritime Provinces. Moncton being 
considered the most populous centre of the Acadian re­
gion.

The Board of Censors will submit to you their annual 
report on the operations of 19011; we desire to repeat that 
their services have been most valuable and contributed 
largely to the good administration of the institution and 
also in assuring the confidence which it has obtained.

The Head Office of the Bank and each of Its branches 
have been visited and carefully Inspected during the year* 
The Board of Directors desires to make special mention

The annual meeting of the Provincial Bank was held 
on the L'f'.th Inst, at the offices of the Bank. After formal pro­
ceedings. the directors' report and general statement were 
read as follows:

The statement which Is presented to you to-day for the 
shows the best results obtained by your Bankyear 1909

since its foundation.
The deposits, which as shown by the statement of 19J8. 

amounted then to $3.900.000, have since reached the sum 
of $i. Hitk.mio. up to the :11st December last, thus showing 
an increase of more than two millions of dollars.

In conformity with the by laws voted by the sharehold­
er obliging the Board of Directors to keep in specie and 
in unquestionable securities at least GO per cent, of the 
savings deposits, your Bank held on the :11st day of De­
cember last, the sum of $4.507.000. represented by muni­
cipal debentures and other unquestionable securities, that 
is to say. more than so per tent, of the amount of said 
deposits.

This Bank, as you know, makes a specialty of the pur- 
«•base and sale of municipal obligations or debentures, 
business which is very safe, but which gives less profit 
than < ommerrlal loans. However, these latter loans on 
t in ,:M of Decern lier last amounted to $3,755.000.

Notwithstanding the difficulty felt by all banks In the 
countrv to lend with profit during the greater part of the 
y.- i ioo'.i oti a* . ount of the general stagnation of business, of its great satisfaction in regard to the zeal and good
the operations of the year, after deduction of all losses work accomplished during the year by the officers and

ui.'v f administration, r. at in a nett profit of SlL'l.- employees of the Bank; they have contributed for a large
,.<iual t,i nearly 12 1-2 per rent, on the paid-up part to the brilliant results which we have the pleasure

! to submit to you.
On behalf of the Administrators.

8t.
tapital of the Bank one million of dollars.

We believe that these results are very satisfactory; ; 
t!i< \ il< monstrate as well the prosperity of your Bank ! t Signe,n H LAPORTE. President.

I « Report of the Board of Censors
cessary sum prescribed by the by-laws in order to meet 
the possible demands of depositors.

The re|H>rts of Inspection of each branch of the Bank, 
including the Head Office, have been submitted to us by 
the Auditor and we have not found any notable Irregu­
larity.

As you will be able to ascertain your Institution enjoys 
the entire confidence of the public and It Is t nlnlstered 
with a zeal and prudence which have assured the excel­
lent results of the past year.

For the Board of Censors.

To the Shareholders:
We have the honor to account to you for the mandate 

confided to us as to the business operations of the Bank 
ending on the 9lst of December last.

Kadi month the valuation of the securities belonging 
t > the Bank and those pledged for call loans was made 
during the course of the last day of the month, and those 
m-< tirith's not quoted have been set down at such conser­
vative prices as to avoid all possible disappointment.

The realizable amount of these securities and loans 
added to the moneys In cash and In Bank, formed the ne-

(SlRiii'ill A. I.ACOSTK, President.

General Statement ol the Provincial Bank of Canada, December 31st, 1909
ASSETS.

Specie, Dominion Notes and notes and
cheques on other Banks, etc....................... $ 443.465.04

Deposits with other Banks in Canada,
United States and Europe.. ..

Deposits with Dominion Government to se­
cure circulation...................................................

Municipal debentures, other bonds and pub­
lic effects authorized by law..

Call and time loans on stocks and bonds.. 1.155,499.19

LIABILITIES.
Notes of the Bank In circulation 
Depo ta not bearing Interest.. .$1,001,316.09
Deposits bearing interest.............. 5,087,245.75
D it* to our lxitulon Correspondents

. .. $1.(104,848.00

. .. 535.053.3597.333.32
$6,185.894.16

49,000.00
Total of obligations to the public......................$7.190.742 16
Capital Paid Vp 
Reserve Fund
Balai,, •• of Profit and Loss carried forward .

. .. 2.324.929.15.. .. 1.000.000.00 
50.000.00 
11.358 98

$4,507.947.53
Current loans In Canada and other assets.. 3.755.325.31

6.013.10 
16,329.95 

6.485.25 
250.000.00

Overdue debts secured.............................................
Beal Estate other than Bank premises.. 
Mortgages on real estate sold by the Bank . 
Bank premises, vaults and fixtures.....................

•8,558,101.14•8.558.101.14
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Provincial Bank-Continued
ACCOUNT December let, 1909.PROFIT AND LOSS Ur.

Which has been appropriated i,. folio»».
! Dividend No. 21. 1 «•< P''r cent., paid to

Shareholders on 1st April. 1909..
*121 143 81 1 Dividend No. 22, 1 1-4 P*'r cent., paid to
H21.14J.81 | ,ghlreholdera on ,8l July, 1909.............

10,77 48 Dividend No. 23. I 14 per cent paid lo
Shareholders on 1st October, UO.t.. . .

I Dividend No. 24, 1 1-4 per cent., credited to 
Shareholders on l>evember -list, and pa>
able 2nd January. 1910...................................

! Written off Bank Premises. Furniture and
Fixtures, and allowance for the opening and 
maintenante of branches.. .. •• •• ;•

Transferred to “Rest Account on the .list
of December. .....................................................

Balance carried forward to next year..

Cr.Net Profits for the year ending December .list. 
N after deducting charges of management and 

making provision for bad and doubtful 
debts, etc 

Balance at
on '.list December. 1908

.. 12.:»00.00
Credit of Profit and Loss account i2.r»oo.oo

12.M10.0U

23.062.31

0,000.00 
. . 11,338.98

$134,421.29$134.421.20

RESERVE FUND.
$350,000.00

Credit 31st December, 1909 (Signed I TANCREDE BIENVENU.
General Manager

Balance at

with the Books and found correct
(Signed I A. 8. HAMBLIN,Compared

Auditor.

After

Low Prices of Metals militated somewhat 
against activity in British Columbia mining during 
HHxi. However, the output of metals increased 
somewhat over 1908, and the product of the mefallt- 

is likely to Ik- between $23,000,(hki and 
for the three large 

by the

yielded $114,400.000. Fite table sjtcaks for ttselt.
t 14.200,000 ferous min s

2,230 000 $24,000,000. A merger is in view
750*000 copper-producing companies, beaded

1,100,000 Granby. . , ,
Vlcll’nnn Coal production increased on Vancouver Island,
,1’sooooo but fell off m the Crow's Nest Pass.

, . s'.oiio’.ooo The fisheries output of British < olttmlua during
.... 40,000,000 . 0) totaiied $0,320,000, including $3,300,000 ol

........  29,090,000 ,yr'

......  f’’00-0^! S lThe lumber output in im was 70,000,000 greater
......$114,400,000 than in igo8, being 860,000,000 feet. 1 his at

$14 a thousand gives $12,000,000. Outlook tor 
Total Revenue for December trade in 1910 is excellent.

was $8,733.57'. an increase of $'d>5°v*'6 °r The CANADIAN BUSINESS OUTLOOK is spoken of
twenty per cent., compared with Decemberof 9» Bulletin as follows : "Ihe figuring up
For .hr nine months ‘/Vf^l IoÎ-cÏml t which has tx-en in progress for the last few weeks 
390,080, an increase of $Il,°9 .497 /-us si,ows that business results for I got) have horn of
venue accounting for $9,361,4-' ' g* w generally favourable character, while trafic for

The expenditure, on the other han^shows^or a^ge ^ ^ unflef auspices, and
the nine months a decrease of $3$ ^ altogether a different feeling prex.dent to

iiXhiccMuad account was $47-398,129, and on THERE WERE C-'i BRANCH Hanks in .lie tliccc 
cam! tl account $24,026,137. which about $17.- uric prov,nces at the beginning of 1910, an m- 
000,000 was on the National Transcontinental ”rease 0f ahout 120 per cent, in number during the

past five years.
Saskatchewan’s wheat yield for 1009 cshrn| 

bushels, the average yield

Coal.
Coke.
Gvpeutn, lime*tone ami other material*... 

' ami building materials........................Stone
Pig iron........................................
Steel..............................................
Steel rail», roda, etc..................
Fieliede*............ ............1
Manufacture*, "hip» ami freights
Product* of the farm................
Products of the forest..............

Total................ .

The Country’s

Railway
THE CENTRAL CANADA LOAN & SAVINGS COM­

PANY’S net profits for 1909 were $236,245, being at 
the rate of" .5-75 pc.m th<* Zsm~ en
t, ,00000 The years successful business en 
abied 'the directorate to increase the dmdend 
returns from 8 p.c. to .0 p.c. and to ransfer^f00. 
ooo to the reserve fund, making it $1,250,000.

ated at over 90,000,000 
being 22 bushels per acre.

1 Lumber and Timber
ports during iQoq totalled 247,100.232 

increase of 32,620,481.

Exports from the St.
Lawrence 
feet, board measure, an

V
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THE DOMINION BANKI

PROCEEDINGS OF THIRTY NINTH ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

Tliv Thirty Ninth Annual General Meeting of The Dominion Bank was held at the Banking House of the 
Institution. Toronto, on Wednesday. 2tîth January. 1910.

Among thu-e pr« -vnt were noticed : Hon. J. J. Foy, .las. Carruthers, A. W. Austin, E. B. Osler. M l*.. (’. A. 
Bogrrt. S Jeffrey i Port Perry). Win. (’rocker. H. B. llodgins, W. K. Brock. Win. Ross ( Port Perry). F. II. Gooch, 
li'Any Martin. K.r ( Hamilton L O. W. Reynolds. (’. Walker, Dr. Andrew Smith. David Kidd (Hamilton *. .1. (’. 
Eaton. A A Jones. John Stewart. Aemlllus Baldwin. A. Foulds, Andrew Semple. .1. 11. Paterson. (’. II. Edwards, 
W (’ i • • w <; Ca •' ! Col Sir 11 II Pellatt, i Gordon Jones, Andres Gann, R. J. Christie, W. C. Harvey, B. W. 
lamgley. \V C Crowther. W H. Knowlton. J. F. Ross. Wm. Davies, .las. Matthews. Ira Standlsh. L. II. Baldwin. S. 
Samuel. Il S Harwood. Barlow (’umherland, (’apt. Jessopp, Jas. Scott. A. It. Boswell. R. Mulholland. Wm. I nee. J. 
K I’rlngle. \ F. Davidson. .1 W. B. Walsh. J. J. Maclennan, Rev. T. W. Paterson. R. M. Gray, John T. Small. K.C., 
F .1 Harris. Il W Wlllcox (Whitby). Wm. Mulock. Jr.. 11. J. Beth une. and others.

The Secretary read the report of the Directors to the Shareholders, and submitted the Annual Statement of the 
affairs of the Bank, which Is as follows: —
To the Shareholders:

The Directors beg to present the following Statement of the result of the business of the Bank for the year 
ending :tist December, 1909:
Balance of Profit and Loss Account. 31st December. 1908 
Premium received on new Capital Stock.................................
Profit for the year ending 31st December, 1909, after deducting charges of management, etc., and making 

provision for had and doubtful debts.....................................................................................................................................

A1

$302.996.08
1S.26S.38

620.927.24

$'.*42.191.70Making a total of........................................................
Which has been disposed of as follows:

Dividend 3 per rent., paid 1st April. 1909 ..............
Dividend 3 per rent., paid 2nd July, 190!* .. ..
Dividend 3 per cent., paid 1st October, I!**»!*.. 
Dividend 3 per cent., payable 3rd January, 1910.

.. ..$119,504.10 

.. .. 119.509.50 

.. .. 119.511.00 

.. .. 119.631.74

$478,156.34 
. 18.268.38Transferred to Reserve Fund

496.424.72

445,766.98 
150.000.00Written off Bank Premises

Balance of Profit and Loss carried forward $295.766.98Si «
RESERVE FUND.

$4,981.731.62
18.268.38

Balance at credit of account. 31st December. 1908 
Transferred from Profit and lx>se Account...............

$5.000.000.00

Your directors have pleasure In reporting that since the 
affair* of the Bank were last placed before you at the 
annual no ting of the shareholders in January. 1909, there 
tun !»*•• ii a steady development In all department» of Its 
busincs* as is evidenced by the statement submitted.

During a eonsidrahle period of the year some difficulty 
was experienced in fully employing the Bank's funds at 
remum ratlve rates, but, as a result of improving trade 
conditions and the harvesting of an excellent crop, the 
demand for legitimate banking accommodation lias In­
creased. and there Is every reason to expect a prosperous 
current > ear.

Following the policy of conservative extension new 
Branches have been established In Important Western cen­
tres. and a< other points in (’nnada where It appeared 
advantageous to do so.

Montreal. It is the intention to erect suitable buildings on 
these proper!les at a reasonable outlay.

The new office buildings in Windsor and Fort William 
were completed and occupied In 1909.

The authorized capital stock of the bank at this time Is 
$5,000.000. of which $4.000,000 has been Issued and fully 
paid up. A by-law will be submitted for your approval pro­
viding for a further increase of $5,000,000. which, together 
with the $1.000,000 already authorized, but not Issued, will 
Ih> offered to shareholders from time to time in such 
amounts ns the expansion of business warrants.

You will also be asked to approve of a by-law changing 
the par value of shares from $50 to $100 each.

The directors, as is customary, have verified the Cash 
Assets. Securities and various Investments entered on the 
accompanying statement.

In addition, the General Balance Sheet of the bank as on 
the 31st December, 1909, detailed herein, has been checked, 
and found to be correct, Including the auditing of all 
Foreign Accounts.

Every branch of the bank has undergone the usual 
thorough Inspection during the year.

I i

Office* were opened during the year as follows: At Vic­
toria. It (' . in Saskatchewan, at Guernsey, Hanley, Mel­
ville Moose Jaw and Saskatoon; In Alberta, at Cluresholin 
■i I H 1 R \• • at • ■«•'■ini of Guy and Bt Catherine
Street* Montreal: In Ontario, at Malton. Rectory street. 
Ismdoti and In Toronto at Deer Park, Wychwood. and 
v.e:ir the corner of 1 .ce avenue and Queen street 

The Branch at Ltnwood. Ontario, was closed In March
K. II. OS1JÎH. President.

The report was adopted.
The thanks of the shareholders were tendered to the 

President. Vice-President and Directors for their service® 
during the year, and to the General Manager and other 
officers of the hank for the efficient performance of their 
respective duties.

la*!
Desirable site* havv been pun based In Cnlgarx. Edmon­

ton Brandon and Moose Jaw. also at the corners of Queen 
Hnvt and la v avenue. Dloor and Shertxwrne streets, and 
Ynnge street and St (’lair avenue. Toronto, and at the cor­
nu of St Uiw nenev boulevard and Prince Arthur street.

*

Ba.
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Increase in the capi- 
and changing the parBy-laws were passed authoriiljjK 

tal stock of «he bank of *5.000 00°.
-»■£*£

K^Ch^-jT&t-. ... J- Koy.

.Hi M.P. subsequent meeting of the Directors Mr. K » tW,;r; 
elected President, and Mr. W. L>. Mattniws eueAt a

M.P.. was 
Piesldent tor the eneulug term.

general statement
assets.

LIABILITIES.
I 1,446,399 94 

3,942,763 75 

2,938,025 60 

042,736 62 

1,592,558 74

| 3,565,994 00 SlR,olc..
Dominion 

Notes..i Notes of and Cheques on other
Banks......................... •••••••

45,487,81.1 So Balance due from other Banks
276.789 78 ln Canada....................................

tiy,7tL> t)7 Balances due by Bunks in for- 
elgn countries.............................

Notes In Circulation..
Deposits not bearing 
Deposits hearing interest tin- 

interest accrued to

Government DemandInterest. .» 7,052,129 ut

eluding 
date)..

Deposits by other Banks In Canada.. .. •• 
Balances due to Banks in foreign countries..

Total liabilities to the Public.............
Capital Stock paid up...................
Reserve Fund..................................
Balance of Profits carried forward 
Dividend No. 109, payable 3rd

January, 1910........................ ••
Former Dividends unclaimed. ..
Reserved for Rebate on Bills Dis­

counted, Exchange, etc.............

38,435,681 81

. .» 19.400,392 70
4,000.000 00 10,562.484 65 

333,572 56Provincial Government Securities 
Canadian Municipal Securities 

and British or Foreign or Col­
onial Public Securities other
than Canadian............. ••

Railway and other Bonds. De-
bentures and Stocks................... 4,992,733 Ja

I sums on call In Canada, se- ....
cured by Stocks and Bonds.. 3,407,1-1 33 

, Call in the United 
secured by Stocks and

$ 5.000.000 00 
295.766 98

119,631 74 
111 50 746,317 08

141,136 06
5,556.646 28 j

Loans on 
States, 
Bonds.. 2,000,000 00

22.042,232 47
Bills Discounted and Advances

Current...........................................
Deposit with Dominion Govern­

ment for Security of Note 
Circulation..............

34.815,943 29

160,000 00
to other Banks In Can-Loans

ada, secured........................... ....
Overdue debts (estimated loss

provided for).................... ... • •
Real Estate, other than Bank

........................................

429,229 72 

43,359 84

118,225 99 
37.008 97 

1,300,000 00

11,038 70

Mortgages..........................................
Bank Premises.................. . •• ••
Other Assets not included under 

foregoing heads........................... 36,914,806 51
$58.957.038 98 »58,957,1138 98

Toronto, 31st December. 1909. C. A. BOGERT. General Manager.___I

The Metropolitan Hank directorate for the 
current year has been elected as follows : S. J 
Moore, I). E. Thomson, K.C., Sir W. Mortimer 
Clark, Thomas Bradshaw, John Firstbrook and
J allies Ryric. ,, e

At a subsequent meeting of the directors Mr h 
elected president, and Mr. L). h-

The Walkkrvillk Manage* of the 1 lomc Hank 
of Canada, Mr. John Adair, goes to Ferme, LU.... to 
manage the branch there. Before leaving Walker- 
ville, Mr. Adair was given a dinner by the citizens at 
which he heard many flattering references to ns 
ability and popularity. Mr. F. F. I.ovegrove, the 
manager of the Home Hank at Sandwich, goes to 
Walkerville. He is already well known at what are
termed "Home Bank's frontier branches: Walker- . ..
ville Sandwich, Belle River and Tecumseh. TllF. INTERCOLONIAL RAILWAY is ticing freely dis­

cussed in Parliament this session. As against 
Three Copper Companies have been merged this tllc Government proposal to allow the road s taking 

wcck—the Boston Consolidated, Nevada Con- ovcr smaller lines as feeders, the plan has lieen 
solidated & Utah Copper Company. Talk is re- ilgain nKK>tcd of allowing the road to lie o|ieratea 
vived as to a general $500,000,000 merger of cop- ()y one „f the large existing railway companies, 
per interests.

J. Moore was 
Thompson, K vice-president.

. Cixiit- Hot TIT has arisen as to whether the Mil In­
i'HE Death of Mr. James R. Plum, for many • Railway Commission will agree to the

head of the Finance fomm.ttee of the Umted Umt<,(, Railway's proposed $-’.oo«MK*>
wilt oc mue g additional bond issue

years
States Life Company, 
insurance circles.
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I Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Weldon Bell Telephone Main 771

Victor R. Mitchbli , 
J. W, Wri how 
J. J CtKII MAN.

T < ■ *■ CasoaatN K.C., 
a Viiaab-Caboraui,
H. M Mt Dot UAI I , P. W. EVANS C. I. C. JOHNSON

Evans & JohnsonSOLICITORS A BARRISTERS-AT-LAW

Canada Life Balldlnf, Rontreal, Canada
Csble Addreae "MONTUIHB " MONTRKAL FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREAL
Advocate, Barrister A Solicitor.

New York Life Building. - MONTREAL.
A.B.C. ComCari r A no* we* "Hamac" Mobtbrai.

GENERAL AGENTS
vCTNA INSURANCE Cs.. of Hartford 
a*IT!SM AMERICA ASSURANCE CO., el T.ro.le 
SUN INSURANCE OFFICE, ol London Kotlaod 
HOME INSURANCE CO.. .1 New York

FLEET, FALCONER, OUGHTKED, 
PHELAN, WILLIAMS A BOVEY

Standard Bulldlnd, 157 St. Janie# St. Montreal 

C. J. FLEET. I C. A. R. OLUHIRED. K.C. H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN.

GKO. IIAK01.il BAKHKIlhNKY N. CHAUVIN

CHAUVIN & BAKER
ADVOCATES

WILFRID BOVEY

Metropolitan Bulldlnd. I 79 $1. James Street 
Tel. Main -IH4. MONTREALMcLennan, Howard & Aylmer

Advocates, Barrister» and Solicitors GEORGE DURNFORD, Ltd.,
Auditors and Accountants

.0001 SI. (an.,. Ult Hindi... II. V. Mints. NONIKAL.

O IIUKNKOKII C A I 1 A . C.n ARTHIIKJ KNliLANO. Acct

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St West, Montreal

McI.bmnan, K.C 
H. V P. AVUMBB

J Cassia ILarroF K C id 
K. Kurin HowaBii

( able Adder*»

'II I « Hon. Sir Aleaandre Lacoste, K C.Non am MoRTSiai.’

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Ptc. 
Provincial Bunk Building . 7 Place d*Armes.

Pan! l.acoete L.I..L 
nice Mathieu, I..I..B

J Kae*n*|(h, K.C. 
II. iletm-Lajoie, K.C.
H.

'

c. a. nrcLos. k c.
J J. M KAl.ll KK

A. W ATWATKK K.C 
W L BOND KDWIN HANSONj r coi LIN WIU.1AM HA NSC N

Hanson Brothers
McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.

TORONTO

Canada Lifo Building.

Investment Brokers
MONTREAL

Honr urr bpu dinu, 
vNioeiA Mtrri, Government, Municipal, Railway end Industrial Bonds 

and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and 

Trust Estates always on hand
Memlierw Montreal Stock Rechange.

CAULK ADDRESS HANSON.

John ItiiasiN, K C K w. liaacoURT.K.C. H. H. Oat SB. K C 
Lneemw McCaamr. K.C.

HBITTOM (Hill
Counar! WattacR NaaaiT. K.C

I>. L McCaarmr* K.C . 
J P. II. McVaetHY.

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.R. Wilson-Smith & Co. orriiKa :

Adelaide Si. East, Toronto

STOCK BROKERS 

Guardian Bulldlnd 
160 St. James Street. - Montreal,

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON & Co. |2“Sa, w

I
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— Royal Trust Co. <= THE — 
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION
BONDS

107 ST. JAMES ST.. MONTREAL 
CAPITAL FULLY PAID • $1.000.000

$100.(00RESERVE FUND
BOA» or MttUOIS:

Rlfhl Hu. LORD STRATHCONA â MOUNT ROYAL O.C.M.O 
1 PRESIDENT.

Hm. SIR OEOROE DRUMMOND. k C.M.O., 
VICE-PRESIDENT.

I
Mbbbditb

ID MoBBICB
rt. Hon K Macbav 

cniukb Jamba Rot*
SIB T. <i. SHAVOHNBAAV K C V O. 
Van IIobnb, K C

II V.C. K Hobmbb 
W.C. Mac dona i
WARD CI.OVSTON, 
A. MA

Sib H. Montagu Allan
k B ANOV* Sir 

i KdA.Bavmoartkn Sir 
H H I'.BKBNRHIBI DA
C. M. Hays

CORRESPONDENCE INVITED
SIR Wll l IA M V.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS i
Batik

84 Notre Dame St. West
MONTREAL Montrealof Monnet! 

Building.109 St. James St.,

National Trust Co., Limited.UNION BANK of HALIFAX $1,000,000
650,000

OFFICES Montreal. Toronto, Winnipeg, Edmonton. Saskatoon- 
Authorised to accept and esecute Trusts of every descrip­

tion snd to act in any of the following capacities . 
Exacutor, Administrator.Assignes. Liquidator, Can. Agant 

Montreal Board of Directore :

CAPITAL PAID UP 
RESERVE - '

$1,500,000.00Capital 
Reserve - $1,200,000.00

HÎSSS&33SSK7
Montreal omcee and Safety Deposit Vaults.

I S3 .11. James Street
Manager.

Montreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West. National Trust Rulldlnrf.
A. O. BOSS -

branches in

NOVA SCOTIA, NEW BRUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

TELEPHONES,
MAIN 7432-7433

The Trust and Loan Co.\ OF VAN AO A
; INCORPORATED BY ROYAL CHARTER, A.D. IB4t

$10,706,66(1 
14,000,000 

1,940,006 
1,177,49.1 

194,007

C. A. Gray,
Miinatier, Capital Subscribed,

With power to Increase te
Paid-up Capital» • • .
Reserve Fund, • • •
Special Reserve Fund . •

MONEY TO LOAN ON 
SVRRKNUKR VAI.UKS

The Standard Loan Co. RKAL ESTATE. AND 
OF 1.1 FK POLICIES.

26 St. James Street, Montreal
w, ode. for ..It debenture, be.ring Intere.t »t FIVE 

eer .nimm puyuble h.lf-re.tly. Tlie«e debenture, ofte 
iolulely ««!• »ud profiruble iuvei 
■ecirity the entire nul. of the

: per cent 

i have forsimrnt, rh the purchaser* 
com pa n y.

$1,540,000.00 
- $2,500,000.00

Capital and Surplus Assets 
Total Assets

ALBIANDBB Sut*Bti.ARo., Piestdent.
W. 8. DINRICK., Vice President and Managing Director 

Hoad Olllcei Cer. Adelaide and Victoria Ste.. TORONTO.

^Imitrral Srugt (Hompang
mhe administration of estates is a business 
1 In conducting it properly, experience^ 
ludgment. integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

United Empire Bank 'of Canada.
Head Office, corner Yonge and Front Sts., Toronto

buying
A

Conteivative inventor* will find a safe sound, 
proposition in thi* New Canadian Bank stock 
at pan Allotment* will lie made to early applicants.

(ienrral Mutineer
Practical
ViewGEORGE r. REID.

I OFFER FOR SALE
CHOICE DIVIDEND PAYING INDUSTRIAL STOCKS 
CANADIAN MINING AND CANADIAN OIL STOCKS

Write ,o-<tuy tot ray ctrculur, giving tier iofoimulion, II will 
intercut you. Z plnrr U’ArntPjSPHONE MAIN 3089

BENJAMIN BUPLAND
303 Board of Trade Building, MONTREAL)

d



bank OF MONTREAL Incorporeted k> Act 
olFesHeeyii

I jtLL
Undivided Protits, <603.796.30Rest, SI2.000.000 00.

HEAD OFFICE ■ ■ MONTREAL 
BOARD OF DIRECTORS

.............  Lo.„ >YA,.r.t.U M0C«k„,AL.

r. ;ïe?r"e srzrA&ï®- ».»H,B ^»ltlâ«lllACDONAi.t». David Mosaic* x. MACKkb ' t A!</hupecUn and Suprttnindtn, o/ *f
*'* KoWAtn Ciot-.TO», !>•«.. v M^.nmi ^imlA.I Gtn.r*l «■*«*•«*",*' •/*«"<*« /V,„.c«.

Smpertntmient of H*amkn fr*ttik£ Prancktt K. P. Winslow Imptclor Omtmno ftranthe».
: .................. a...*-.-........ «'•«*“•

THFRE ARE 138 BRANCHES IN CANADA
ONTARIO-Cont. , NEW BRUNSWICK NOVA SCOTIA-Cort NW. PRO VS.- COM 

Tweed Andover »vdoev Saskatoon Seek.
Wallaceburg ! Hathursl Wolfville Spring Conlee, Alta.
Fursaw | Chatham Yarmouth We y bum. Saak.EH ,SLQUFeEC EH ?=f

Isas? «»■£•k, i„hn Cardaton, Alta. Greenwood
w'uixlRtock K.tmooton. Alta ! Ho»merAmN°v* scot,a oj*-.»!». Mk ssar
c"E”‘" ! *'»

h I S Mem cine Hat, A lu. N. Weitm
SSKfitTaK*' 5ÏÏÏ- .

. "J:?™?’ SSSSflftiH..a.. SEK5SIN THE UNI î EO STATES Ravmond, kite ' \ ernon
Regina. Saak I Victoria

A#e.n 8. IN MEXICO
M. GBBATA.Mgr. Mexico, D.F—T. 8. C. hâüFinas. Manager 

Montreal
Bank, Ltd.; The London and 
Scotland, The British Linen

Capital ta" />•<"' »P’ S11.KKl.OOO.mi.

K. J Hpntub

ONT ARIO-Cont.

London
Mount Ko eel 
Nr wniarV et

O t • a w *• 1 H-enrlirR) 
Part*

s*u?t M Marie
Stirling
Stratford

Sudbury
Toronto («, Branche») 
Trenton

ONTARIO
A melon 
Almonl'

BatlaviilaM
Bo win* i" i lr 

k Ville
Bra
Brockvil 
Chatham 
Calling w 
Vomwall 
lireemiile 
Kghnton 
He ne Vm » 
Ho.t Willi 
Godet ich

Buckingham
Cook Alilte 
Danville 
Fra servi lie

!,s»e Mrganttc 

Montreal (to I 
t*ec Bra

Sherbrooke 
St Hyacinthe 
Three Rivera

V Arthur

alia

fvh sr:mi lion (i Branche» ■Hemi 
Holstein 

City

|,o..«on-BB'.k Of “""'...' m,,,..,, KK.k.ne I » a.h. )-Hank ol »
Mtttl.K. _ _ tpRITAINi The Sauk ot Kn«land The Fn.on ol London end Smith

»?*„!?,S.ïfl* .W..S"nJTeu.rn'.miüntul Bank ol Vn.laod l.td UvKoruoi. Th, Bank ol U«rpooI. Lid.

*.ok and "r*”ch” IIMITED STATES i N«* Yo»B. The N.llon.l City Bene : Neteoel Bank ol Col
.BkA?K5RS.»l”nT1LUMWe!7hRn«s N.u7ns®Bank. BrrVALO. The Marine National Bank. Buffalo. SAN 

(link The Anglo-California Bank U '.____________—

a Branches)

mmerce in New York ; National 
Fbancibco, The First National

rht Bank of British north America
Incorporated by Royal Charter In 1*40.

Reserve Fund
Eetabliehed in 1856.

Capital Paid Up ■ $4,866,666 $2,433,333

COURT OF DIRECTORS
LraeocE. KaqC:.*W Tombinson, Kaq.

G NO. D. Whatmsn, Kaq.

5 GRACECHURCH 8TREET., LONDON, E.C

TN Faq.ICHABD H. GL
A. Hoaaa. Faq.

K p re da 11 . Kaq.
Ionn H From* Faq.
I HR jAMya CaTBS He»;, 

I M CaweBBLL, F-q. I> H
HEAD OFFICE W. 8. Got wit. Manager.

A. G. WALL!a. Secretary. St. James Street, Montreal.
Head Oltice in Canada. H. STIKEMAN, General Mana«rr.

IK Aupet'nlendenl I 
rinlendmt of Central 

In «vector of Branch

BRANCHES IN CANADA.

of Branches 
Branches. Winolveg 
Returns.

AVKFN7.H. R. M 
I VcKAC HFRN, Suver 

O. K. ROWLHV F. 1IOPK, A sautant Inspector
J. H. GII.LARD, “jam Ft* ANDHRHON. ln»t*eetor.

J *. Anaaoea,, Bob. Manager,
North Vancouver, B.C. nt. joho, n.b., mion r„ 
Oak River, Man. 8t. Merlin», N. B.
Ottawa, Ont. 8t. Stephen, N. B.
Pernion, Seek. Toronto, Ont.
On’ebec. P.Q. “ Kin* end BiiHerin

“ John’» Oete “ Bloor A Ianedoene 
Trail. B. r.
Vancouver. B. C. 
Verennee, Que. 
Victoria, B. C 
B' > i Toronto, Cat 
XVeeton. Ont. 
XVinnlpe*. Man. 
XVinvard, Seek.

51 Wall a. reel. H. M. J. ltcM.cna.il a W. T. ° L^”*1 ,*f'S'‘réh a h Jim îf ^‘d^T m • I Co.
„ ea.uo.ne street. J. C. » kl aa and A 8. laalAWe, Agent. Chicago Merchant
uMiHi* Ha * a sae The Bank of Fngland ^fra*T*. ^ ° nanw n< Scotland, 1 imiled and Branches Ireland—Provincial

,.„h ^r/rrnTnt.rÆc.^

-------------
• t the Back's Blanche

Montreal Branch. J. Ft vatr Manager.
Pawaon, Yukon 
l>nck l»ake, Saak.
Ibincana, B.C. 
h>l»van, Saak.
Kenelon Kalla. Ont.
Kivdericion, N.B.
Greenwood, B.C.
Halifax, N.S. Ixtngneuil, P.Q.
"ÆlnrtoUâv. Carina 8, Roethern^k.

liXrB.CiCk,rilA’ NorlhBa'ltieîord Saek. TiïSXs.

Kaafo. RC.
Kellihrr, Sank.
Kingston, Out 
ld0tla, P. Q. 
laomlnn, Ont.

" Hamilton. Road 
“ Market Square Ra> more, Swk.

Keaton, Man. 
Koealand, B.C.

Aleaander, Man. 
Ashcroft, B. C. 
Battleford. Saak 
Belmont, Man. 
Kohcavreon. Ont. 
Hoik I Miami, Alta. 
Brandon, Man. 
Brantford. Ont. 
B'irdett, Aha. 
t’amaville. Ont. 
Calgary. AlU. 
('ampbellford. Ont. 
Parlingford. Man. 
l»avid»on, Saafc. AGENCIES IN THE UNITED STATES.
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Pukhah.d ky R Wll.on-Sw.lth. at 160 St. Jaasa
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