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The floating of Lipton, Limited, na
turally interested the public in the
stockbroking firm which brought out
Liptons—the well-known Panmure Gordon, Hill &
Company, and now Mr. T. P. O'Connor’s new paper
gives us some knowledge of the interesting senior
partner, Mr. Panmure Gordon, an ex-officer of the
toth Hussars,  His beautiful home in Herts—Loud-
water 11ousc—testified to his skill as an architect, de
corator and gardener.  He is his own bailiff and land
agent e rises with the lark, and hefore starting
for the city, where he arrives in time to see the
office-boy take down the shutters, he has, we are
told, got through an amount of home work that it
would take many a country squire a w eek to accom
plish.

He is a great hunter after curios, and, during brief
visits 10 Paris, has unearthed rare treasures in the
shape of curious old brocades and quaint bits of furni
wre. He is as fond of clothes as he is of curios,
He possesses more suits and neckties than any man
in Europe.  When an inventory of the contents of
his wardrobe was handed to the insurance company
after the fire at Loudwater, the document was treated
at first as a huge practical joke.

An Interesting
Stockbroker

Altogether, a highly interesting character is this
very successful London stock-broker.

——————— -

The Canadian | D€ recent refusal of the United States
Commission Se€nate, or a Committee thereof, having

to do with appropriations, to grant
$30.000 for the expenses of holding the Commission
at Quebec, to discuss and settle all outstanding mat
ters hetween Canada and the Republic, is distinctly
discouraging to those who have been proclaiming
from: the housetops the gospel of good-will and fra-
terni| feeling.  Perhaps this action of the Senate has
no significance, its members merely desiring to know
what their representatives at said Commission will
= do shout fish and lumber before permitting them to
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talk thereof at a time like the present. Whatever
the cause, the fact remains—that the so-called Com-
mission is not likely to meet at Quebec or elsewhere
until funds are provided for expenses of its members,
and the action of the Senate Committee would seem
to indicate that our neighbours are not so earnest
and anxious in this business of establishing closer
relations as to open their gates to Canadian produce
without being assured that in the bargaining to se-
cure this, or any other result, the stick is being
whittled towards them.  Looked at from any point of
view, the refusal of the United States Senate to appro-
priate money for the expenses of the meeting ai-
ready arranged comes like a cold douche in the faces
of those on both sides of the line who have been
shouting for the closest commercial intercourse and
the adjustment of every dispute that has ever irritated
or inflamed the passions of the people. However,
we still hope the meeting may be held, and that the
result will be the final resurrection and burial of the
Monroe doctrine, the Venezuela question, the Ding-
ley tariff and the fishery limits, and a cessation to the
cruel interierence by custom house officials with fair
Canadian wearers of sealskin sacques.

e —

Despite the stories of disappointed re-
turned ones, and the occasional loss of
life among the numerous expeditions still struggling
forward to the land of promise, the interest in the
Yukon district will soon be re-awakened in all its
former intensity if the printed reports of the amount
of gold brought out by the so-called first batch of
miners be true.  “Tis a pity that the particulars given
are so scanty as to warrant some suspicion of their
truth, However, the necessity for a few returned
miners bringing out $375,000 in gold will be removed
by the opening of the banks at Dawson City, and
the first reliable intelligence as to the result of the
year's work in the Klondyke, will probably be ob-
tained before long from the bank officials now sta-
tioned in that district.

Klondyke

Saad s
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Aaashos Maid Whatever they may say of Senator
India Company (Juay, of Pennsylvania, he cannot he

accused of failing to provide against
the possible extension of United States territory. He
recently introduced into Congress a bill for the in-
corporation of a national association of manufacturers.
It is stated that “nothing could be more innocent ™
than the ostensible object of the bill as explained hy
Quay, of Pennsylvania

“ The association was not to be a trading company
m any sense, but it was thought that, in collecting m
formation abroad and in showing samples of American
goods, “minor commercial transactions” were some
times necessary.  In order to carry on these minor
transactions, however, Senator Quay's bill enabled
the corporation to have an unlimited capital stock,
and to take and hold real and personal property to
any amount and for an indefinite time.”

Although the incorporators may have intended to
restrict themselves to “minor transactions,” it was
seen that their charter rendered the establishment of
another EFast India Company possible, and, as the
Evening Post remarked in commenting on the bill: |

“It s safer for Congress to spend its time in pass
mg special pension acts than in chartering companies
to exploit future colonial possessions.”

e
However much we may feel disposed (o
quarrel - with some of the European

A Good
Governor ¢ £
Powers on points of pull\‘_\' in the East,

we can have none but kindly feelings for the Powers |
of Maine who happens, at the present time, to be the |
Governor of that hittle New England State,

In a speech accepting a renomination, Governos
Powers explained the method adopted in his State for
assisting volunteers after leaving home  until they
teceived their first pay from the Federal Government

U The men,” he said, * had been called into camp
somewhat suddenly; many of them had leit their fa
milies poorly provided for, and all needed more or
less money to purchase many nec essary articles be
fore going to the front.”

And then this good Governor of Maine explained
that to provide them with money for their families
until they received pay from Washington, he had de
cided to pay the men as a gratuity a certain amount,
It seems that the Governor had no authority to do
this, and consequently he did not apply to the State
treasury; but he advanced the money himself, leay
g to the next Legislature the approval or other
wise of his kindly action,
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The Flight
of ‘:: “But boundless risk must pay for bound
War Bagle /55 gom.”

Nothing can better illustrate the growing belief of
our people in the mmeral wealth of the Dominion, and
the possibility of making the same yield steady re-
turns than the appearance on the Montreal Stock Fx-
change of the shares of gold mining companies. The
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extraordinary upward flight of the stock i ope o
these companies, the War Eagle, and th record of
the daily transactions between buyers and <c!lers is g
a canse for wonderment among those who kuow poth.
ing of the history of this mine.  Discovercd and |,
cated in the autumn of 1890, its early hisiory i g,
usual story of mining vicissitudes.  Hither, (g
adian capitalists have been indifferent to perhaps
sceptical about the hidden treasures of the land the
live in, and the search for the yetlow metal has e
left to a few hardy men of slender means. | e oy
of many a mine is, in consequence of thi ton jre
quently one of hopeless work and ultimate ahandog
ment.  But the formation of large companics, and the
gradual mtroduction of modern machinery and good
management is revolutionizing mining and <ubstitg
mg for “the boundless risk and boundless gain ™ o
carly California days, cantions investigation. new me
thods and steady dividends.  Looking at the recent
quotations for War Eagle stock, it seems incredible
that work at this mine, staked by a Mr. Bourgeois in
1800, was suspended from 1893 to 1895, Then came
change i the fortunes of the Rossland Bonanza
Paying its first dividend ($32,500) in February, 180,
the War Eagle has since distributed earning - amount
ing altogether to $187,000. At the close of 1&g,
some Toronto capitalists obtained control of the pro
perty, and it was converted into a Canadian corpora
tion,  Its history since that time is one of continual
progress, and its permanency as an investment from
whenee will flow steady and attractive divdends
seems to be assured for some years to come R
duced smelting rates, the completion of railway facl
ities, the discovery of ore at a deeper level than the
present workings, and the prospect of even better re
sults than the 1 1-2 per cent. per month now received

by sharcholders is sufficient to account ior the in
ability of those most interested in working e War
Fagle as a legitimate enterprise to prevent 1« some
what frenzied demand for a share of its golden on
pour

That the mines of the Dominion can be opened
and successfully operated by the expenditure of time
and money has been successfully demonstrated by
what is taking place in British Columbia and Nova
Scotia, and there 1s no reason \\'h_\' the romance bt
therto clinging to the career of the gold miner, and
which has made him an object of suspicion to the
practical business man and capitalist should not be
exchanged for the reality of mining conducied as a
business for the purpose of earning steady dividends,
When that time arrives, and it seems to be at hand,
there will be no reason for excitement on "Clange at
the rise or fall of the Eagle or any other mining stock
Ihe pursuit of wealth in the bowels of the carth will
be properly regarded as an industrial enterprise, and

mining shares will be as regularly listed as ralways
and banks whenever the search-light of investgation
shows a developed, well-managed property already
on a dividend-paying basis,




The Policyholder of Manchester s
A '.""::":'"‘ much exercised over a torm of insur-

ance which prevails in France, and, with
wariations. i Manchester, as well as elsewhere. Listen
1 this

“One of the curiosities of insurance is supplied—in
the intercsts of humanity at large it may be hoped ex
dusively cupplied—by the Ville Lumiére. It consists
ina policy of insurance, not against the accidents that
may happen to yourself, but against those which you
may happen, in the course of your business, to inflict
gpon your iellow-creatures.  The class which avails
itseli most exclusively of this form of insurance is
{we quote from the Pall Mall Gazette) the Paris cab-
driver. Ihe number of accidents which this practi-
doner contrives to inflict in the course of his busi-
ness would of itself argue a liability of the most linnt-
ol character, and, in fact, for some ten or twenty
jrancs per annum the policy-holding jehu may, enjoy
practical impunity. He just sends in his claims to
the office as they arrive, and need trouble himseli no
further. Nothing, of course, can be more demoralizing
The least blood-thirsty driver cannot afford to go on
paying premiums for nothing; he simply has to smash
\1'; \HIHI"“ Nl\ .”

Not at all. This is simply a form of employer’s
liability msurance and, properly conducted, ought to
be other than demoralizing either to the cab-driver
ot the general public. Most of these cab-drivers are
employees, and, if their employer, owning say one hun-
dred cabs, finds it to his advantage to protect him-
«li by an employer's liability policy, how does that
engender blood-thirstiness in his cabmen? The sug-
gestion that a cabman must smash up somebody in
order to carn his premiums is worthy only of Bed-
lam, and must not be permitted to alarm the most
pervous of fares in four-wheeler or hansom.

-, —

A CELEBRATED CASE.

On the 215t ult., the first of the two suits brought
by Lord Rothschild and other trustees of the Alli
ance Assurance Company against Sir Tatton Sykes,
resultedd in the retirement of the jury for forty min
ates, and their return with a verdict for the defendant.
Mr. Pollard, the plaintiffs’ solicitor, asked the fore-
man of the jury whether their verdict meant that Sir
Tatton Svkes did not sign the deed. The foreman’s
reply, “Yes,” is not only the opinion of the jury that
the plantifis failed to prove the genuineness of the
defendant’s signature; it is a blow at all such business
as that represented by the case, and virtually suggests
a forgery for which the British public will be apt to
ask that some one be punished.  But the aspect of the
case which is causing the most comment among bus-
iness 1en is the cause of the action—the transaction
iseli. The business was arranged and carried out by
expericnced solicitors, and now it transpires that the
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security upon which the Alliance and other insurance
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companies principally relied is worthless.  The cir-
cumstances of this now celebrated case may well be
retold.  In 1892, the Alliance loaned $37.500 to Lady
Sykes, taking as security what is claimed by the
plaintiffs to be a deed executed by her husband, Sir
Tatton Sykes, and binding him to repay the amount
with interest at 5 per cent. in yearly instalments of
$5.000.

Lady Sykes is said to have met the annual instal-
ments until 1896, when, payment failing, the solicitors
of Sir Tatton Sykes were informed thereof, and he
paid the amount then due. Later, Sir Tatton exam-
‘ned the deeds representing this and similar trans
actions of his wife's, and repudiated what had been
accepted by the lenders of the money as his signature,

The Alliance and others were thus compelled to
enforce their claim under the supposed security, with
the result stated herein. The case just concluded
has excited unusual attention, not only because of the
wealthy corporation figuring as the plaintiffs, but on
account of the social standing of the defendant and
the curious light thrown upon the conduct of Lady
Sykes, who not only misrepresented the purposes for
which the money obtained from the Alliance was re-
quired, but used the same in speculating on the Stock
Fxchange and betting on the turf.

Some of the London papers, in commenting upon
the verdict, take occasion to refer to the moral hazard
in personal security business, and state that such
transactions as those of Lady Sykes with the insur-
ance companies concerned are not desirable, and that
the business is “ not worth doing at the price.”

Mr. Justice Grantham, in his summing-up, said it
was the most painful case that he had ever had to
deal with,  That such a couple should lead an un
happy life was not to be wondered at. - A * high spir-
ited girl” fond of London and its gaiety married to
a man who had no tastes similar to hers.  There was
no reason for the charge that Sir Tatton had been
mean and beggarly towards his wife; but people who
looked with scorn on the mothers of ' ~athen Africa,
sacrificing their children to the gods, should reflect
upon the children in London and elsewhere who were
sacrificed to the Moloch of money.

At the close of this case, it was agreed that the se
cond of the Alliance actions should be heard aiter a
similar suit brought by the North British and Mer-
cantile has been settled

As an exhibition of feeling and gallantry, the
judges plea in palliation of the means adopted by Lady
Sykes for raising money arouses our sympathy with
lovely woman. But, much as we may admire this
high-spirited girl who speculated on 'Change and gave
or took the odds on the favourite for the Derby or the
Oaks, we are also concerned for her unhappy old hus
band and also for the assurance companies who loaned
her money for what she was pleased to call “house-
hold expenses.” Sir E. Clarke, who appeared for
Sir Tatton Sykes, stated that between 1890 and 1896,
Lady Sykes spent $502,500, and not one shilling could
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be shown to have been expended upon any of her
hushand’'s habihties; that if the original deed (an
other one) of 181 had been signed by Sir Tatton,
the signature was obtained by deceit: and that the
deed in question was not signed by his client. Al
though the counsel for the plamtiffs  suggested the
strong  probability  that Lady Svkes induced her
spouse to sign the second deed in the same way as
she had got him to sign the first, the jury were not
convinced, and cruelly preferred to regard it as a case
of a lovely woman stooping to an indiscreet use
of her hushand’s name

. eae

THE MUNICIPAL FINANCE SYSTEM OF ONTARIO.

In no other country is there so admirable, or so
wellbworked, a system of self-government by muni
cipal institutions as that which exists in Ontario. We
emphasize the words “ well worked,” because unless
the spinit of a people is in full harmony with its svs
tem of self-government, and unless their gencral in
telhigence is equal to the duties of its wise administra
tion, the most perfect system would, of iteelf, fail to
secure the advantages which such system s capable
of conferring. Tt would be invidious, as well as un
just, to claim for the peopl® of Ontario a higher de
gree of intelligence, or public spint, than is possessed
by these of other Provinces of Caneda, We eeicet
Ontanio rather as typical of Canada than as a contrast
to its sister Provinees, and hecanse the Ontario Goy
ernment most commen Jably furaishes matcenals fon
observing the operations of tae municipalities  and
their financial working and conditions

Ontano was hirst settled by immigrants from the
Lastern States of Amernica, who were the descendants
of Enghsh Puritans, who in 1620 and 1629 left the ol
land to enjoy hberties, which were there denied them.
Before the first enngrants landed, they drew up an
agreement for the self-government of the colony they
were about establishing which, says Bancroft: “Was
the birth of constitutional liberty,” a judgment from
which other writers dissent, who are supported by
the fact that, equal awil and religious liberty among
ali classes was established in Massachusetts, by Roval
Charter against the practice of the Punitans from 1631
to 192 There s no question that the seeds of the
American Revolution were planted by those whose
descendants were driven to Canada by that event, and
who brought here that stuedy love of self-government
which is exhibited in our mumicipal institutions.  Soon
after settlement, an Act was passed by the first Legis
lature of Upper Canada, now Ontario, for local goy
ernment, and, m 18 and 1840, this crude Act was
the basis of legislation which instituted  municipal
bodies much as they now exist. They work well be
cause they were <||'\r|n|lu| out of the st of the
people of which they are the natural expression,
The municipahties are divided into, Townships, Cities,
Towns and Villages, each having its special powers,
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functions and administrative arrangements ., cach
| being governed by a Council elected by 1 peaple

on a very broad franchise.  The power of tivatioy n
cities, towns and villages extends only ovir the 4
sident ratepayvers, or non-resident propert. owpers
The County Council has taxing power over the whols
arca i its boundaries, but the taxes levie ! oy pro
perties within a narrower municipality arc 1ot Jeyie
directly but are collected from such municjality,
that, “the farmer, in one tax’ bill, pays hi w-xﬁhh,‘,
rate, his school rate, and also his county rate, anl
the township treasurer turns over to the county treas
urer the county taxes so collected.”™  This may seen,
complicated, but it works with remarkablc smooth.
ness, owing to their being so large a number of
citizens, who are good business men, of long exper
ience in municipal administration.  We Tave heard
some hot debates in a County Council over Jevving
taxes for some new bridge, or other work, Lt thes
bodies usunally are controlled by a spirit of fairess
and, as they are more prone to erron the <ile of ec,
nomy than otherwise, the friction which arisc< i< neyver
serious,  School extensions give rise to disputes
which, much to the credit of Ontario, are usnally eng
ed by the party of progress being victorions, as edy
cational privileges are highly prized—a pomt which
enhances the value of debentures issued for school
purposes.  The expenditures of the municipalities are
closely watched by the ratepayers, a number of whon
are always in attendance at Council meetings and, a
times, are very free in their remarks on what the alder
men or councillors are proposing to expend  Tha
keeps each Council in close touch with the ratepayers
whom it represents, and acts as a wholesonie check
upon the officials in preventing jobbery and hoodling
from which, we believe, the Ontario municipalities are
remarkably free.  In smaller places, where an ade
quate salary cannot be paid to the Treasorer, or
Clerk, there has been negligence from lack of ex
perience in accounts, and some cases of dishonesty
which arose from such negligence and ignorance ren-
dering fraud ecasy. Since 1897, however, « muni
cipal auditor has been at work appointed by the gov-
ernment whose duty it is to see that all accounts an
kept on a uniform system, to examine the finances
and to be at the call of officials who desire advice
I'he mumcipal auditors must make their report within
one month after the close of the year. Provious
cach election for Mayor, Reeve, Aldermen, o Coun
cillors, the Treasurer must publish a preliminary state-
ment, informing the ratepavers as to the financial @
fairs of the municipality.  Over this statemont some
clectoral battles are fought as fiercely as those of &
General Election, and woe betide the candidare whos
convicted of lack of watchfulness or any neglect of
the ratepayers’ interests; while he who has shown
zeal and capacity may, if his ambition is of t/at kind,
be put on the road to higher honours, a iarg: number
of members of Parliament having won their <purs in

a municipal council. We append a statement of the
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jnancial atfairs of 492 townships, 96 towns, 13 cities, of the business talent and shrewdness of those of her

137 villages and 38 counties in Ontario, which is given

i a valuable paper by Mr. C. C. James, Secretary of
the Ontario Bureau of Industries. The population is
given as 1 828,495 in 1886, and 1,972,286 in 1890, the
vearly 1norease being an average of 14,380.
i Taxes for all pur : Eo
: I tal poses. Bonded Debt. ! Floating
o 4 essment | = i e -~ Debt.

: er | | Per

. lead T fead
) ¢ 8 e ¢ $c ¥

1896 =14917.603 12,122,785 6.15/° .0 .veas .

51,805,901 26 51|
49,924,547 25.68|

1895 w21 dnt 167

12,316,429 6.2
1891 K26,1704T0 36

12,320,312/ §

L w0002 12,512,660/ 6,56 48,083,243 5,17

1592 s )7 11,803,670/ 6. 18 47,166,962/24.70

1891 11,767,748| 6.12| 853/22.83

1590 19 10,597 485/ 5 GN‘

1549 S160 10245, 198 5,37 X

188 3700 9.919,962 5,28 527 18AT 5
1887 10t 300,113 5,03 31,943,320 17.28)  5,645.208

L8 60110.650 9,009,385| 493 20.924.863 16,37 4,841,717

— - :
(atis 1« for 1596 are incomp! te

& far 4 the floating debt is concerned, it may be
1 that this is incurred mainly to secure funds
are collected out

explain
o current outlays before the taxes
£ which they will be paid.  We supplement the of-
fienal fienres by giving for several past years the per-
i the bonded debt to the total assessment;

entage

1595, 1594, 1893, 1892, 1891 15890,
% % % % %

83l 6.0 5.82 571 5.6 510
[he mereased percentages of the bonded debt have,

1o some cxtent, been caused by a less sanguine system
of valuations having been adopted since the develop
\lanitoba and the North West set in some
vears a0, Although farms, and other agricultural
propertics i Ontario, have not been saleable at prices
asked ton years ago, it 1s on the other hand reported
by the loan and mortgage companies that the amount
of mortpage debts has very materially declined in the
last few vears, and bankers report an enormous in
crease 0 agricultural deposits.  From these two facts,
it is 4 tair inference that the financial condition of the
of Ontario is sound and promising.

ment

Province

———————

NORTHERN ASSURANCE COMPANY.

e Cripplegate and Melbourne conflagrations

i« the unexpected disturbing element in the
caleulitions of many companies engaged in the bus-
i fire insurance in 1897, and even such a sound
and <uhetantial institution as the Northern suffered

mess

in conmon with others.  From some remarks of the
Gener ! Manager, Mr. Wilson, made at the annual
meetio o of the company, we find how “a record pro-
fit" w - denied the Northern “just when the end of

the oir seemed almost in sight,” and the fires re-

ferred o converted what would have been a “really
magn toent report” into an exceedingly good one.
The <1+ of Aberdeen has good reason to be proud

people who have been connected with the Northern
Assurance Company, and the present General Man-
ager and the representatives of the company in all
parts of the world may well refer to the report and
balance .sln-c_ls for 1897 as being “exceedingly
good.”  Examination of the figures will justify their
opinion of the year’s business. In the Fire Depart-
ment  the premiums received amouvnted to $3.310.-
490, and the loss to $1,807,380 or 54.6 per cent. of
the premiums.  In the Life Department the new pre-
miums received were $03,480, and the new assurances
totalled $2.388.710, the largest amount since 1800,
There is also a very satisfactory increase reported in
the Annuity business of the company, the amount
paid to it for the purchase of annuities exceeding
$350,000

The balance of profit and loss on the whole trans
actions of the Northern for the year under review
amounted to $860,425.  The dividend and bonus was
$15 per share, or 3o per cent. on the paid-up capital,
The accumulated funds on 3ist December  repre
sented a grand total of $25627.705 and the total
assets $20,623,150.

The Northern Assurance Company may well claim
that their report for 1897 is an exceedingly good one,
and such a capable underwriter as Mr. Robert Tyre,
the Manager for Canada, must have pleasure in pre
senting same to his policy-holders and to all who are
interested in the progress and prosperity of one of
the “old and strong™ companies,

sl

THE ROOT OF THE REBATE EVIL.

The practice of rebating to the insured a portion of
the life insurance premium as an inducement to in
fluence business is an evil.  That is admitted on all
hands, and we need spend little time to demonstrate
why it is an evil. To say that the practice of selling
a staple and valuable product of any kind at half the
value which commercial usage, based on experience,
nas fixed as equitable to both buyer and seller is
contrary to sound business practices and distinetly
demoralizing.  Mortality experience for a hundred
years on two continents has fixed the basis of the
(harge for life insurance, and the portion of the pre
mium added for necessary expenses is but little larger
than the proper procuring and conduct of the business
requires. In a word, life insurance protection is worth
a certain price, more stable than ordinary products
that enter into commercial barter, for it is not like
them —affected by the law of supply and demand,

To sell that protection to ten of a hundred men at
cut rates, the other ninety paying the full customary
price, is so manifestly an injustice that legislators in
Canada and in twenty-one States of the American
Union have sought by statutory enactments to pro-
Libit the discrimination. So thoroughly have the ex-
ecutive officials of the life companies become con-
vinced of the evils inseparable from rebating that for
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two and a hali years over the border a compact be-
tween these companies has existed to punish by se
vere penalties agents who are found guilty of rebat
ing.  With efforts in the Dominion for the suppres-
sion of the evil, our readers are familiar, and yet, both
here and in the United States, the evil still has a vi
gorous life.  Rebating 1s practiced less openly than
formerly, doubtless, but none the less surely, di-
rectly or indirectly,

The practical question confronting us to-day is how
to get rid of the evil, To drive it into underground
channels and to compel the use of shrewd subterfuge
on the part of the agent does not kill it, but simply
stunts its growth.  Like a noxious need which draws
s life from a tenacious root, deep-seated in the soil,
and which successfully resists every attempt to kill it
by the top-cutting process, the reason why the me
thods used for the eradication of the rebate evil have
been ineffective is that the fundamental cause of its
existence has been ignored in practice whatever may
Cutting off the top of
the rebate weed with legal shears, slashing at it with

have been admitted in theory

the anti-rebate compact knife, and sprinkling on it
the salt of condemnatory resolutions in agents’ or in
managers conventions will never get rid of it. To
strike at the root 1s the only remedy.

I'he root of the evil is found in high, illegitimately
high, commissions, which make it not only possible
but profitable for the agents to rebate.  The father
could not more surely make of his sportive son a con-
firmed gambler than to forbid him the gaming table
under penalty, and their obhigingly to show him the
door of the faro bank, after first filling the young
man's pockets.  In order to swim a man must find
accessible water, and in order to rebate the agent
must have the opportunity which excess commissions
give him. Just so long as the inordinate strife for
business prevails among companies, and agents are
cquipped by commissions and extra bonuses to get
it at any price—only get it—rebating will continue in
spite of all the virtuous resolutions of conventions
and all the anti-rebate compacts in the universe. The
genesis of the rebate is high commissions and high
pressure methods of business-getting; when these are
reformed, rebating will die a natural death.

— e

THE NEW CITY CHARTER.
Matrers oF Momext Conapcten THRRREWITH,

The new draft charter of the City of Montreal might
be deseribed as a Constitution conferring enormous
legislative powers upon the ity Council; powers that
we are sure the Legislature will not grant and powers
that the tax-pavers of Montreal would rather not see
entrusted to their civie representatives.  Under the
old charter, the Aldermen chastised us with whips;
under the new one they could chastise us with scorp
wns The draft shows that the City's legal advisers
have bestowed a great deal of work upon it, and con-
tains some admirable suggestions, but as a whole the
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tew charter is by no means acceptable. 1t propose
to confer upon the Council many powers that g,
Legislature itself does not possess, besides 1any ghy
should not be conferred.  Probably the Lot thing
about it is that it will stir up so many elemonts of op-
position that it will have no chance of becoming lay

Subject to the special provisions of the harter
self, it is proposed to give the City Council genery
powers to legislate on such subjects as “The cop
stitution of the City Council and elections 1o the
City Council,” the Funded Debt of the City ™ g,
raising of money by taxation™ and * the horrowing of
money on the City's credit.”  As the Aledrmen hay
a personal interest in the constitution of the (i
Council, and as they have the spending oi the City's
money, prudent citizens would much prefer that the
powers of taxing and borrowing should continge +
be clearly defined and restricted by the Legislature

Some of the powers sought are wira vires of the
I'rovincial Legislature.  For instance after provid
mg that the City of Montreal shall have junsdiction
over the whole extent of its territories, and 1o the
centre of the River St. Lawrence, opposite the i
it is proposed that the City Council shall have power
to regulate the use and maintain general supervision
and control of navigable waters, within, upon and
adjacent to the City limits, to regulate the use of
public and private docks, landings, wharves and levees
in such City, to regulate and control the anchorage
moorage and landing of all water craft and their car
goes within the City, to license and regulate whari
boats, tugs and other boats used about the harbours
or within the jurisdiction of the City, and to fix the
rates of wharfage and dockage and to collect whari
age and dockage from all boats, rafts and othor erai
landing at or using any public landing place. whari
dock or levee within the City.  The Dominion Parlia
ment alone has the right to make laws with reference
to Navigation and Shipping in Canada, and while it
might be a good thing some day for the City i Mont.
real to control the Harbour, it can never do so ex
cept by the authority of Parliament, and Parliament
is not likely to place the great national port of Can
ada at the mercy of the Montreal Aldermen without
good reason and without providing ample guarantees
for the protection of the interests of Canadian ship
ping.

One of the powers asked, that the [ .cyislature
might confer if it wished to do so, is the power ol
cense the liquor trade, but the Provincial Government
will scarcely be generous enough to make the City
a present of this important source of revenie

The clause authorizing the City Council 1o compel
any proprietor to plant trees in front of his roperty
has a socialistic look,

There are a number of provisions which « 1] meet
with strenuous opposition from interested «rpora
tions.  For instance, one to compel railway copanies
to lower and bridge over or raise their track- and *o
pay all damages caused thereby. We are not sure that
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Jira vires of the Legislature; it is certainly

this is @

gnjust to compel a company o clevate the track which
it faid under legal sanction and then to pay any con
sequet mages.

Ihe charter not only proposes to give the
Coune right to regulate and prohibit the erec
tion of tclegraph pe Jles and wires, which is ceasonable
enough, hut also to require the removal of poles and
wires already existing, and also “to regulate and con
trol nner not contrary to any specific provi
Jons the subject contained in this charter  the
CXeTC any person or corporation of any public
francl o privilege in any of the streets or public
places the City, whether such franchise has been
grantc <aid City or by or under the Legislature
of the Hrovimee.

- -

A SORRY STORY OF THE SFA.
chat pain it was to drowon.—Shakespear
[1e man who affects to regard death without fear
must not expect to be bhelieved., He may not look
jorward 1o it with horror; he may be perfectly re

dened when he sees its appre saching shadow ; but-still

he dreads Sometimes when he fears death, sudden
anespected death, he has the cowardly animal instinct
to preserve his life at all hazards. It is in moments

of shipwreck and sudden death that the greatest in-
heroism and self-sacrifice have oceurred;

stances ol

but occasionally eruel, unreasoning panic, the thought
of “what pain it was to drown,” has made a terrible
dore of the sea, more sad to think upon. Better,
far better it would have been, if the fog which en
veloped the steamship, “La Bourgogne,” had ~hm_
aut the sorrowful, pitiful exhibition of that spirit of

seli-preservation, which is said to be the first law of
Ihe bulletin boards told the story of the

natur

most nt ocean horror just as completely as the

full and revolting narratives of the survivors, [

hndred and fifty lives lost.  Only one woman saired
ery d on board lost.

It will not bear thinking about. But as one turns
fron sal of the |n;u‘l|cu|;\r~ of what took place,
hen e French steamship “La Bourgogne” found
cred off that fog-bound graveyard of the Atlantic,
Sable 1<land, it is good to recall Dickens' beautiful
wory llustrating the better and the brighter side of
man o en shown in his protection and sacred guard
ianelin of children.  Let us quote from the W riter of
s the sweetest stories in the English language:

re is a solitary chiid among the passengers
A it hoy of seven years old who has no relation
the md when the first party is moving away he
crice diter some member of it who has been kind to
b The crving of a child might he supposed to

he itle thing to men in such great extremity; but

it 100 hes them, and he is immediately taken care of.

m which time forth, this child is sublimely
made 1 sacred charge. He is pushed, as a little raft,
acroes hroad rivers by the swimming sailors: they

& FINANCE CHRONICLE.

i A i L L

bk ais dies

819

carry him by turns through deep sand and long grass
(he patiently walking at all other times); they share
with him such putrid fish as they find to eat; they
lie down and wait for him when the rough carpenter,
who becomes his especial friend, lags behind. -~ Beset
by lions and tigers, by savages, by thirst, by hunger,
by death in a crowd of ghastly shapes, they never—
O Father of all mankind, thy name be blessed for
it —forget this child.  The captain stops exhausted,
and his faithful coxswain goes back and is seen to
<it down by his side, and neither of the two shall be
any more beheld until the great last day; but as the
rest go on for their lives, they take the child with
them. The carpenter dies of poisonous berries eaten
in starvation: and ghe steward, succeeding to the
command of the party, succeeds to the sacred guard-
janship of the child. ~ God knows all he does for the
poor baby: how he cheerfully carries him in his arms
when he is himseli griped with want; how he folds
his ragged jacket round him, lays his little  worn
face with a woman's tenderness upon his sunburnt
breast. soothes him in his sufferings, sings to him as
he limps along, unmindful of his own parched and
bleeding feet.  Divided for a few days from the rest,
they dig a grave in the sand and bury their good
friend the cooper—these two companions alone in the
wilderness—and then the time comes when they bhoth
are ill, and beg their wretched partners in despair, re
duced and few in number now, to wait by them one
dav.

“They wait by them one day, they wait by them
two davs.  On the morning of the third, they move
very softly about, in making their preparations for
the resumption of their journey: for the child is sleep:-
ing by the fire, and it is agreed with onc consent that
he shall not be disturbed until the last moment. The
moment comes, the fire is dving, and the child is
dead. Tis faithful friend, the steward, lingers but 2
little while behind him.  Tis grief is great, he stag
wers on for a few days, lies down in the desert, and
dies. Put he shall be re-united in his immortal spint

whe can doubt it *—with the child, where he and
the poor carpenter shall be raised up with the words,
“Tnasmuch as ve have done it unto one of the least of
these, ve have done it unto Me.”

Tt takes such a narrative as the above to efface the
Lnowledge thrust upon us by the loss of all the women
and children on board this French liner. Tt is sad-
dening to know that men sometimes vield to the fear
of death and become miserable cowards; but we must
take some comfort from the heroism of a few Roman
Catholic priests who, making no effort to save them-
celves, remained on board giving absolution to those
who desired same, and find consolation in the courage
of the captain and his officers. These men are the only
features of “La Bourgogne's™ ghastly story the gen-
eral public want to remember.  To the sorrowing re-
latives of the drowned, these tales of survivors must
only be an added anguish and pain. Silence would
he kindness, and we hope to hear no more about
what oceurred when the steamship “La Bourgogne”

foundered
—————

The receiver of the Massachusetts Bepeﬁt Life
has given ont the cheering news that it will shortly
he his pleasure to declare a dividend of forty cents on
the dollar to those claimants who deserve such a dis
pensation.
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THE WAR TAXES.

Mthough the continued success of the Umted
States navy, m destroying the ships of Spain, will
piobaliy enabic taxpavers to bear their new burdens
with fortitude, the coming into effect of the taxes im
posed upon almost evervthing from bank capital to
chewing gum has, of course, created consuderable
confusion, and is provoking all sorts of enquiries as to
of the conditions

I'hat such a system of taxation woulld

the conduct business under new
now in foree
work smoothly at the ontset was not to he expected,
and 1t 1s not surprising to find the newspapers stating
that it would take an army of men to answer questions
regarding the meaning and operation of the new law
Complaints are heard even above the general rejoic
mg, shouts of victory and noise of the nation’s fire
m commercial circles, criticism of the

comsider

ll.’h’i\!‘h, .'m.l.
law is free, and unrestrained even by patrioti
ations.  Some industries must naturally suffer, until
the producer has time to devise some plan whereby
the poor consumer will pay the tax.  Large corpora

ons are threatening to appeal to the courts to pre
vent the collection of the taxes imposed upon them,
while some of those affected are complaining of in
ability to obtain stamps to enable them to comply
with the new law

Some of the evenis of the first day of the imposi
tion of war taxes are thus recorded by the New York
Herald

Fhe announcement of the New York Telephone
Company that it would reduce the price of toll mes
sages from hfteen to ten cents within the limits of
Manhattan and the Bronx, q-\u-p&u-“ng{w from one
of these districts to the other, the company thereby
avoiding the necessity of paving any war tax on such
" "\5‘“"‘

“The announcement of express companies that they
will compel the public to pay the one cent tax on
all packages, and the threat of the Merchants’ Asso-
ciation to carry the matter into the courts

“The opmion of Commissioner Scott that the tax
on stock transfers s not so extensive as was origin
ally supposed

“The apparent discovery of Wall street that under
certain circumstances bonds are exempt from tax
aton

“The rabng that brokers engaging i different
branches of trade, such as stocks, grain, cotton and
real estate, must take out a separate license for cach
branch

“The decision that in the case of future sales on the
floor of an exchange the rax is pavable on the contract
at the tme of sale, not of delivery "

\ltogether, the schedule for Julv 1st was fairly
comprehensive in its character, and, when added to
the taxes already imposed on liquor and tobacco, the
amount of revenue derived from the list published
herewith ought to be large  Under the provisions
of the War Tax Bill our ng-ighl“;"r‘ now have to
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Put a two cent revenue stamp on ever. check o
sight draft,
Put a two cent revenue stamp on every check o

change, time draft, promissory note or money opder
for each $100.
P'ay one cent extra on each telegraph me-<age s
"ay cight cents per $100 on each life insirance po.
unless taken on the industrial weekly pavmen
plan, when the charge is 4o per cent. of the fira week
Iv pavment.
PPav 25
lease between one and three vears, and $1 o0 4 leawe

Iy,

cents on each one year lease, 50 conts o 4

exceeding three vears.

PPay 25 cents on cach mortgage between S1 om0 and
81,500, and 25 cents on each $500 additional

Pay $1 extra for a passage ticket to foraign pop
costing not more than $30, $3 extra if it ts be
ween $30 and $60, and $5 if it costs more than o

Pay 10 cents extra every time you occupy a scat or
berth in a parlor or sleeping car,

PPay a tax ranging from 75 cents to $15 por S100.on

legacies above $10,000, according to the totl valye

Pay 30 cents tax on a surety bond.

Pay one cent a pint on wines,

Pay from 25 cents to $1 on each Custon
entry, and 25 cents on warchouse receipts

1 House

"ay 25 cents on each protested note.

Fhat the use of inland revenue stamps will at first
occasion much trouble and inconvenience 15 alread,
apparent, and telegraph and cable companics are al
vising the public of the necessity of affixing a4 one cent
stamp to every message and cancelling same |
g the mitials of the sender across it. By cxamina
ton of the following summary of the war taxes whic
went into effect on the 1st inst,, it will be scen that
almost everything save the innocent air will e made
to contribute to the cost of the war: but the tax
payers of the United States ought to and doubtless
will contribute cheerfully to the cost of equipping and
feeding the daring and valiant men who are fighting
for their country on sea or shore with the grin cour-
age of a fearless race.

wWowm

SUMMAKY,

Bank capital, including surplus, over $25,000 $5000

For each $1,000 over $25,000 200
Brokers in negotiable securities.. .. .. 50.00
Pawnibrolems., . . i+ vi 45 e il ekt 2000
Commercial brokers.. .. .. .. .. .. .. 2000
Custom house brokers.. .. .. .. .. .. 10.00
Theatres, museums, concert halls, in cities o
over 25,000 inhabitants. . .. .. .. .. 100.00
LRI + oo o8 5o 2¥ abh ns b e ba 100.00
Other shows and exhibitions.. .. .. .. 10.00
Bowling alleys, billiard rooms, per alley o
R R R I 500
Tobacco—Dealers—Leaf tobacco, sales b
tween 50,000 and 100,000 lbs.. .. 1200
Sales over 100,000. . 2400
Manufacturers—Sales under 50,000. . 6.00
Sales between 50,000 and 100,000 1200
Sales over 100000.. .. .. .. 2400




fouy 8, 158 INSURANCE & FINANCE CHRONICLE. 821
Mat ares of cigars—Sales  under Palace or parlor car seats or berths, per seat
T T TR T T 000 | or berth.. .. «¢ v o0 oo 00 o0 v o 0
< s between 100,000 and 200,000, 1200 | **Legacies between $10,000 and  $25,000 lnf
<l OVer 200,000. . Lok 2400 hneal descendant, or brother or sister ol
} debentures, certificates of in testator, per $100 clear value. . . oo 75
SOCRS, i A ) i > g
debt . issued after July 1, 1898, per l-; ll:\‘\tllll.lnl\ of brother or sister ol
3 BSLALOT. . o vo oe s0 4o o0 se su oo 15O
3 vallR o os v s we we m E 03 __estator, K :
e tocks, per $100 face value 02 I'o brother or sister of father or mother
cnsfers vl stocks, : T 02 e I O S
Sales of 1 andise for present or future de _of testator, or their descendants. . 300
" liver exchanges, per $100. . o1 I'o brother or sister of grandparents of
““l ¢ <ight drait. . S 02 testator, or their descendants. . §.00
j‘!?"; . .o tinland), time draft and pro I'o other beneficiaries.. .. .. .. .. .. 500
il of €N ~ . ’ . ‘ 4 | Tax s oracie v on S22 : o
A e, money orders, for each $100 o2 | Tax on legacies between §25,000 and £100,000,
il of mge (foreign), letter of credit | multiplied by one and one-half. . il
Wls ot ¢ ' d detween & c Qz(x iplie
draw ngly, per $100. . . 04 -lt\\‘un‘.ﬁlqn,un.mnl $3500,000, multiplied
- » ar) (* \ > wotwo
1 sets of two or more for each bill. 02| R i v N )
Wil of lading or receipt for any goods to be l |-\1\\‘:;‘:\"&‘.::.'\‘.‘\:-‘)".:‘nil ‘bnl J“]“‘l)l';'.‘l multi
10 - ) o and one-halt.
expot ‘ p . et i N
il of lading to be issued by express and trans l wer $1,000,000, multiplied by three.
portat ompanies, per package. . .. o i S
Telephor cssages, charged at 15 cents or MUNICIPAL INSURANCF.
over . . . 01 Bakers' Dozens are proverbially unlucky; and we
sgrety honds R 6 4y ww e A 50 | feel sure that no exception will be found to the rule
ertificatcs of profit, memo., showing interest i the case of any amateur fire insurance expernmnents
n ¢ ration or transfers of same, per which may be undertaken by all or any of the thirteen
S0 value S e we se be se v we 02 | towns or cities which have entered into an informal
riificate damage and certificate of port kind of Hanscatic league against those terrible Fire
var T MArine SUrveyors. . 25 | Offices that, in the words of a Liverpool Alderman,
wer certifivates not specitied... 10| “have actually received more money from munici-
arter party. per vessel of 300 tons.. .. .. 300 [ palities, in the form of premiums, than they have pail
etween 300 and 600, . ... L 300 © hack to these municipalities in the form of compen

10 W

['xceeding 600. . ce e e W | osation for losses ! A nefarious condition of things

miracts hroker's notes of sale or exchange | which the “thirteen” are now determined to put an
of gools, stocks, bonds, notes, real ¢s end to. The following form the gallant band * with
tate, ot vt e B g W LA b 10 | power to add,” we presurae, viz.: Beliast, Bradford,
Convevancos, value between $100 and $300. . 50 : Brighton, Bristol, Cork, Exeter, Glasgow, Leeds, Liv
Telegraph messages.. .o oo oo o0 oo o ol | erpool, Manchester, Nottingham, Portsmouth, and
stom Honse entry, not over 100, .. .. 25 | Worcester.  We have already dealt with most, 1f not
Between one and three vears and $500. . 30 | all, of the municipalities mentioned i the above list.
Over $500.. oo vo o0 s o0 oo oo 100 | Leeds was the ntost recent case, and now it is the
wtom 1louse entry for withdrawal. . 30 | turn of Manchester again, the champion of the latter
fnsurance hie), for each $100 of policy. . of | city generously dragging in Liverpool at his heels
Industrial weekly payment plan, 4o per to get a share of the drubbing.  Coming down to

¢ of first weekly payment. . details, we find it stated in an article in the Man
Leases—1'0r ONE YEAT. . o0 oo oo v o0 o0 o 25 | chester “City News™ of June tith headed ™ Commer
tween one and three vears.. .. .. 50 | cial Cities and Fire Insurance,” that in Liverpool (1)

cr three vears. . R I 1.00 | the fires had averaged £30,000 a year for some years

Mamfest ( ustom House entry or clearance past: (2) that the total insurance upon Liverpool pro
for foreign port, per ship of 300 tons.. too | perty of all kinds was £25,000,000; and (3) that upon
Fetween 300 and 600 tons. . 3.00 l this £25,000.000 was charged a uniform rate of 12 per

I xeeeding 600 tons. . 3 e 300 | cent., producing for the Fire Offices an annual pre

Mortgae e between $1,000 and $1,500.. .. .. .25 \ mium mcome of £150,000 1 In other words that, after
i cach $500 additional.. .. .. .. 25 | paying £30,000 in losses and taking up another £30,

Passage ket of foreign port, costing not \ o000 (or 33 1-3 per cent) in  working ex
over $30.. oo o w00 e 100 | penses, the Insurance  Companies  would en
letween $30 and $6o. . 300 | joy a perpetual annual  profit from  Liver

Iver $60: ¢ s+ 4o o0 oo 3.00 | pool of £50,000 ! 1f these are not legitimate deduc

Power of attorney to vote.. .. .. 10 | tions from the statements of our contemporary, per
o sell, rent or collect., . 25 | haps the writer of the article in guestion will kindly
Protests NOtEs, 0 ¢ v so i v 2 e .25 | explain what he really means. In any case the bald
Warel PECEIDEBe s ou v a0 wa b e @ 22 | statements themselves are hopelessly wrong. In the
Mediom! proprietary articles and perfumery, | first place, £50,000 cannot be taken as the average
costictics, ete,, per package of 5 cents, | annual fire loss for Liverpool, even if our contem
Petail DERR. i v io Sl e e A e A 00125 | porary’s statement be accepted that £150,000 a year
tween 15 and 25 cents. . o ..o00625 | is received from Liverpool in premiums.  Taking re
Chewine com, per package of $1, retail value 04 | most favorable loss ratio, say 55 per cent. of such
Sparkline or other wines, per pint bottle. . .. o1 | £150,000. Liverpool's vearly insurance loss would he
Petrole md sugar refining or transporting | {R2.000, in which it would more closely approximate
onl ther products by pipe line, excise | to the experience of Manchester which, in the six
tax sross receipts  exceeding  $250.- vears 1801-06 sustained an estimated fire insurance
000 RO G 0025 per cent, | loss of £327.300, or an average of £88 000 per annum
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The accidental fact that Liverpool's fire loss in 1896
was £45,000, and in 187 £39,000 will not induce «
fire insurance manager to forget that the averages of
the past may again become the averages of the future,
and that, i the interests of the public, funds must be
provided in proportion to the highest, not the lowest,
possible realisation of accepted liabilitics by charg
ng adequate rates. There is at present nothing on
carth to make it impossible for the fire offices to be
let in at Liverpool or Manchester, or both cities to-
gether, for a loss next year of £200,000 or even £300,-
ooo, and it 1s for this contingency, though extreme,
that they must be at all times provided with the money
in hand.  They must be prepared to pay, in fact, ac-
cording to their actual “book,” and not base their
caleulations upon any unwarranted assumption of a
run of luck.  But as a matter of fact, twenty-five mil
lion pounds cannot Le accepted as the total sum in
sured on Liverpool property, and the combined rates
(from 1s. 6. upwards) will not constitute a represen-
tative ruling rate of anvthing like 12s. per cent. It
is officially known that the value of the insured pro-
perty of the Metropolis is returned at nearly £9oo,-
000,000, Making all allowances, thercfore, for dif
ference in size, nature of trades and values at risk,
we cannot see how Liverpool's insurances can be so
disproportionaie not only to those of London but to
the totals of such cities as Manchester and Glasgow,
with which latter it can be more closely compared
Can the Liverpool municipal authorities supply par
ticulars of the data on which the caleulations pub
lished in the Manchester “City News” are based ?
If so we shall gladly publish them.

Our contemporary concludes as follows :

It is pointed out that the great Cripplegate fire,
which was put forward by the companies as a great
disaster demanding a re-organization of rates, did
not in any way interfere wwith their dividends or th
vabe of their shares

As to which we would merely briefly remark that
the annual premiums received on account of London
business have been estimated at £2,500,000.  Of this,
at least £1,350,000 goes annually in pavment of normal
losses and abont £750,000 in necessary and very eco
nomically dispensed expenses, a term which is indis-
criminatingly applied to administration expenses and
to the large and increasing cost of skilled inspection
making for the prevention of fires. The balance of
£400,000 is a “trading margin,” held to meet current
liabilities, and which only permits of dividends being
paid from the interest thereon, supplemented by the
interest on the other investments of the companies,
But the Cripplegate fire ran up London's fire insur
ance loss for 1897 to aver £2.000,000, s5 that even the
usual “trading margin” was swept away, heing re-
placed by a net estimated lose on the vear's London
trading of at least a quarter-of-a-million.  That such
a reverse did not injure the eredit of the Fire Offices
by lowering the value of their shares is surely a mat
ter to rejoice at in the interests of the insuring public,

With regard to what is alleged to have heen done
at Hamburg and Rerlin, our contemporary will find.
upon enquiry, that it is onlv a small proportion of
non-hazardons property which  has bheen insured in
the manner described.  When the New Zealand Gov
crnment Fire Tnsurance scheme was first proposed,
there was a clanse drawn up providing for the com
pulsory ineurance of all non-hazardons pronerty with
the Cavernment, whilst the existing Fire Offices were
to he compelled to confine their operations to hazard
ous business at a fixed uniform rate.  One of the

== =y

many alternative schemes proposed at Toronto had,
for 1ts leading fcature, the prohibition of Insurage
Companies to dechne any risk whatever, |y was
proved, also, that in order to accumulate out of yh
local taxes a Reserve Fund which would bear g gy,
proportion to the current lability on the risks egy.
cred, a run of one hundred and thirty years withoy ,
single claim for fire damage, would have to be g
(impossible) experience of the City of Toronto, Ay
Alderman Carter, of the City of Melbourne, hag e
timated that it would take Melbourne 8o vears 1o 4.
cumulate a Fire Insurance Fund out of th Municipg]
annual surplus without an increase in local taxes !
On the other hand, if a special local tax i< 1 \"Wlllpuu
the ratepavers to organize and maintain an Insuragee
department, where does “cheap Insurance” come i
Of course, it will be answered that any <uch special
rate would only be equivalent to “cost price” Insyr.
ance.  But we shonld like our friends to clearly de.
fine the meaning they wish to convev by the yse of
that phrase.  No doubt, amongst other things, they
are counting upon abolishing the agents’ 15 per cent
commission.  But would not compulsory Municipal
Insurance imply the emplovment of an army of paid
inspectors and survevors >—Post Magazine
e
INTERFSTING FIRE FIGURES.

The aggregate property loss in the United States
for 1807, according to the abridged edition of the
Chronicle (N.Y.) Fire tables, was $116,334.570, and
the average insurance loss was $66,722.110: which
was less than the loss of the previous vear hy 82,38
R3e and §7.181,660 respectively.  These figures mark
the smallest fire and insurance loss since 1800, when
the property loss was $108,003,702 and the insurance
loss 865,015,465, For the first time in 23 vears, the
vearly loss in the State of New York is exceeded. The
State of Pennsylvania leads in loss with figures of $13.-
706,315 in fire loss and $8,674.080 in insurance. The
number of fires reported was §5,770, which exceeds
the number reported in 1896 by 13,234.  There were
only two fires during the vear where the loss ex-
ceeded $1,000,000.

B
THE STAMP TAX AND INSURANCE COMPANIES

The collector of Internal Revenue, New York dise
trict, has expressed the opinion that binders issued in
advance of fire policies are not subject to the stamp
tax. The life companies have been considering whe-
ther to charge the new policy-holder direct with the
value of the stamp upon his policy or pay the same
out of the funds. It has been computed upon the
basis of the returns made to the State of New York
for 1897 that the life companies of the United States
will be taxed upwards of 82,000,000 for stamps, The
new insured in the following companies will have t
pay for the stamps: Mutual Life, Equitable, New
York Life, Provident Savings, Union Mutual Life,
Travelers, Union Central Life, Northwestern Mutual,
Prudential, Brooklyn Life, Germania Life, United
States Life, Home Life of New York. The follow-
ing companies will charge the stamps up to general
expenses: John Hancock, Metropolitan, Washing-
ton Life, Penn. Mutual, Mutual Benefit I.ifc, Phoe-
nix Mutual, Berkshire Life, National Life of Ver-
mont,  Connecticut General, Connecticut Mutual
Massachusetts  Mutual, Provident Life an! Trus,
Aetna Life, New England Life,
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FIRE INSURANCE IN 1607.
(From the Pall Mall Gazette.)

Owing to the big fires in the cities of London and
\lelbourne At the end of last year, more (l):m usunal
aterest attachies to the reports of the fire insurance
companics, most of which have now \n-cn‘puhh\'hs 1.
(e OF WO «mall companies were hard hit by these
in spite of some foolish (:glk at the time, these
ot prevented 1897 being one of the hest
rs for the offices for many years past. AThe total
semium income of the forty-eight principal offices
smounted 1o £10.003.309, of which §6.44 per cent.
«as absorbed Ly losses, 34.23 per cent. by expenses
and commission, leaving a profit on the year's trading
i more than O per cent, of the premium income. e
Iy companies of any importance whose accounts for
187 are not m\‘hnh'fl in this statement are the R'n\ al
Fxchange, the National of Ireland, and the l\‘cnt.
The totals quoted include the figures .uf t_h(‘.\‘t' |\ﬂll'|:\'
ior the previous vear, and the suhhmlmnn ‘nf their
sew figures would not make any important difference
o the totals of the whole of the companies.

The percentage of the premiums absorbed in losses
<es in recent years has been as follows -

fires, but,
fires have 0

and expen

Losses, Expenses. Together,
56 4 342 9o 6
56 2 319 LU
56 6 3t 4 89 0
§7 0 321 &g 1
o8 8 38 100 6
66 9 320 98 9
59 2 jl o0 90 2

The vear 1888 saw the lowest ratios for many years
prior to 1804, It will be seen from these figures that
the losses in 1807 have on the whole been very favour-
e, The expenses, on the other hand, are some-
thing like 2 per cent. higher than the average for the
srevious ten years.  As security for the insurance
caranteed by the offices they have paid-up capital
mounting 10 £8,482,015 and funds exclusive of cap-
wl to the extent of £30,126818. The items amount
10 45 per cent. and 158 per cent. rvspcs‘(ivv\_\' of the
anngal premium income.  The companics thus have
1 hand over two years’ premiums, a security which
« shundantly adequate for all contingencies.  Of

arse the details of the various offices depart widely
irom these proportions.  The losses and expenses of
wme companies were very heavy and of others very
ight, while the funds in proportion to premiums were
much greater in some cases than in others. Only
wo offices experienced a loss ratio in excess of 70
ser cent. These were the Hand-in-Hand with 71.2,
and the uniortunate Empress with losses of 71.3 and
expenses of 43.0 per cent.

Among the offices with a loss ratio of more than
o per cent. are @

Losses.  Fxpenses,  Total.

Eastern Counties.veeenns 50 98 6
Geandian. ... . 387 104 ©
I sa0sisc o0 ELI ) 1ol 9
North of Scotland . 716 132 8
;‘uw\ Urior 338 94 6
dlative, . . 6 5 9 2
Puniric. .., seisanssians RS 337 97 7

It will e <cen that in three of these cases there was
1loss on the vear's trading.

Among the most important companies which came
ot exceptionally well were :—

Losses, Expenses.  Total.

COUNLY tavnnn srssnanssnsenanns 30\2 333 69 6
Essex and Suffulk. . . 38 29 6 68 4
Law Union.. NS 331 71 6
Law Fire.oieieneans sesssseses 43 © 299 72 9

The company with the largest premium income is
the Royal, which for the fourth time in succession re-
ceived more than £2,000,000 in premiums,  Its loss
ratio was 549 per cent. Five other offices had a
premium income of more than a million. These were:

Premiums,  Losses,
Commercial Union,coevevsanianns ceses 41,074,747 54 6 pc
Liverpool and London.... . 1,540,747 55 7 "
North British & Mercantile, 1,433,829 §5 7 »
Phenix.oooveees sesese 1,114,889 59 7 «
B8B..s000 o8 SRTHEE SeuN® se0eses 1,012,340 81 w

It is not surprising that the results accomplished
by some of the successful offices tempt promoters to
try new ventures, but it must be confessed that the
records of many offices for many years offer equally
significant warnings, and the difficulties in the way
of a new company, added to the not infrequent loss
on the trading account, should deter investors from
risking their money in newly promoted fire offices.

Hotes and Ftems.

Beer, as a thirst quencher useless. The North-
western Mutual Life of Milwaukee, as is well-known,
has always held aloof from business more or less con-
nected with the brewery interests. In the city of
Milwaukee, which is the brewery city of the United
States, the company is known as “The Teetotaller
Life)” “The Francis E. Willard Annex,” ete., among
those of its competitors of the glad hand and merry
heart. Sometinie ago the company caused an ex-

«haustive investigation to be made as to the total ab-
stinence or other habits of brewery employees with
the result that some of the clerical force of these thirst-
quenching corporations thought nothing of drinking
fiftcen or twenty glasses of beer a day. Thirst-quench-
ing is a continuous performance in these offices, rost-
ing some of the breweries $100 a day !

Clunie, of California, confounded.  The insur-
ance companies have prevailed over Commissioner
Clunie. of California, and their victory is complete. The
particulars of Clunie’s particular lunacy have already
been given in these columns. He threatened to can-
cel the certificates of every foreign and eastern com-
pany doing business in California unless they com-
pli 4 with a state tax law, taxing them 1 per cent. on
premiums, the proceeds to go to the fire department
in the community in which the premium was paid.
The tax had not been paid for some years, and he,
therefore, called upon the companies to pay $270,-
330.08, which had accumulated against them, or take
the consequences, Judge Morrow, of the [United
States Circuit court, holds that the commissioner has
exceeded his authority. His authority to revoke a
license is restricted to cases of insolvency, or to cases
of transfer to Federal courts in cases of violation of a
ctate statute.  Mr. Clunie, who has been in New York
for some time, ran home in a great rage last Thurs-
day, saving the decision didn’t suit him, and he would
carry the case to Washington,

5
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The Supreme Court of Massachusetts in the  ing farmers showed a pereentage of 24 4 ey

case of the Attorney-General vs. Bay State Benefi- — about equal to that of railway brakeme:

cary has decided that assessment association chant In the second day’s session, the necessit o 4y 4

cred in the State of Massachusetts  cannot nsure | topsy to determine in certain cases whetl o geeiden

agamst partial disability from sickness, but against
death and accident only

Queen's Record Reign. A few days ago Her Ma-
jesty, the Queen completed the first year of the seventh
decade of her reign. This is the longest reign in En
glish history and the longest but one in European
history.  The reign of Lows X1V, the Augustan age
of French hiterature and art, extended over seventy
two years.  Louis, however, came to the throne of
France when only five vears of age, and was until
1661 under the regency of his mother, Anne of Aus
tria, and of Mazarmm her minister. Loms N1V there
fore, actually held the reins of government for fifty
four years, so that Queen Victoria's reign may e
said to be actively the longest on record. Although
Her Majesty holds this distinction, she not the
oldest living sovereign.,, The King of Denmark is a
Ittle over two vears her senior.  The Grand Duke of
Luxemburg is exactly two years and two months old
er than the Queen, and the Duke of Mecklenburg
Strelitz was born in the same vear as Her Majesty

s

The use of the int rnal revenue stamps 1 the
Umited States upon the varous kinds of msurance pol
wies, as required by the war revenue bill, has been
explamed by circular and otherwise by nearly all the
compantes to their agents and brokers \ circular
issued by the National Board of Fire Underwriters of
the United States for the guidance of companies and
agents alike covers the chief points as follows 1%l
icies or renewals issued in June or earlier to take effect
on July thereaiter will come within the provi
stons of the law, and should be stamped accordingly
Indorsements for which additional preminm is charged
will necessarily have to be stamped on the same hasis
as the original policy-—that is, stamps must be af
fixed for the tax on the amount of additional pre-
mium charged. The law also provides that upon
every assignment of a mortgage, lease or policy of
msurance, a stamp duty shall be required and pail
at the same rate as that miposed on the original m
strument. This means a duplicate tax in a case where a
pohiey s assigned, and, being a duplicate tax, the com
mittee recommends that companies mstruct their re
presentatives that it be charged to the
much as no consideration for the assignment is ex
acted.  With these exceptions it is not recommended
that any attempt be made to charge the ax to the
assured

or

assured inas

The Commercial traveller is a good risk. |
cleventh session of the International Association of
Aceident  Underwriters, opened  at Nantasket  on
Tune 27 Thirty-five delegates of eighteen companies
considered wayvs and means. These delegates repre
sented policy-holders and outstanding msurances of
$000.080.248  There was paid by all the companies
for personal accudents $4,473.771 I'he combined ex
penience of all the compantes shows that the commer
cial traveller is far and away the best risk an accident
company can carry.  The msurance record of 210,
381 commercial travellers shows for one vear, 24 a

cidemtal deaths, and 7,403 accidents, a percentage of
3.6 injured in a yvear. The percentage among work

or discase was the cause of death was disced T,
photos of a case of bicyele or enlarged he
ieft ventricle filled by a tumor were show:
was that of a bicvehst who had met with
and afterwards died and Harvard medica
proved conclusively that enlarged heart 1< 1 rarest
all valvalar diseases ; death was due entin )y 1

to dis

t with the
I'he cas
1ccident

testimon

case. It was the general opinion of the delgates tha
antopsies in doubtful cases were necessa

The mayor of Boston, as is to be expoored of i
chief magistrate of a city of all the cult as ideas
of his own about what accident insuranc il he
He spoke as from the heart.  He had highest
opinion of the employer’s hability law Englan
(which eliminates the contributory neglip clause
and his heart’s desire was for the general o option
emplover’s liability insurance upon the Foolidh b
rather than workmen insuring themsely This

circumvolution which would wipe out 1
accident business was not received in 1y
which it was offered

personal

pint

The annual report of the Hon Jeft [ohnson
commissioner of insurance, agriculture, geology, sta
tistics, history and education for the State of Texas, has

just been issued, and a complete document it s Dur
ing the vear 18g; 138 imsurance companies were b
the grace of the commissioner permitted 1o exercise
then functions in the “wild and woolv™ State, Of
these, 40 were fire companies of other States, 33 were
fire and marine companies of foreign countries, 3
were guarantee companies, 42 were life and “healt!

companies, 8 were accident compames, 1w 1 stean

boiler company, and 2 were plate glass yanes

e These companies contributed to the insirance eal
of Mr. Johnson's departments, $115,000, the expenses
of which was about $9.000, and Mr. Jol louhis
if a similar showing can be made by any other &

partment in the country Mr. Johnson sechs toavml
discussion as to whether the taxes levied T the Sar
are excessive or not, but he desires to call

the plain truth that the taxes are paid by policy
holders.  The tax collected by his departinent s qus
tified because it does not exceed that collected by an
other State in the Union upon the same cliss of bus

INESS,
It is Mr. Johnson's undivided opinion tha the ira
ternal societies or orders be placed under ontrol

A lav wild he

of the State insurance department.

passed requiring them to hold a certificat wthor
ity to do business, and a reasonable tax shonld be le-
vied upon their gross receipts to cover opense o
the State of the necessary examinations of ther st
ments and condition

The census of 1800 gives the population of Texas
as 2,235,523,  The State contains 260 .0x)4 squar
miles, aggregating 172,004.160 acres, of ich less
than 12,000,000 are under cultivation, | the last
decade emigration to Texas has averaged o0 per

annum
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NEW COLLEGE BUILDING BURNED.

mned 0 the ground.  The school is patronized

main! he evangelical section of the English

hureh Drr. Sheriton, N. N. Hoyles, and Rev.

Dyson . being among its warmest supporters,
[he lad neipal, Miss Knox, is at present in Fng

land building  was approaching completion, |
nd wot we been occupied after vacation. The

lamag probably amount to $25.000; fully n

sured

Fire. Fire started shortly after midl
new  Havergal Hall Duilding, a large
¢ being erected on Jarvis street, near

o fire started somewhat mysteriously on

v and in ha'f an hour the building was

- e -

FIRE A' CLIFTON HOUSE, NIAGARA FALLS.

[he f0llowing companies are interested in the fire,
which irred at the above place on 26th June
Buwilding. Furniture.
Caledonian. ... cooovveevnne o $1,500
e Beves $5,000 2,500
Harthord - 3,700
London ar | | ncashire ... ¢ 10,000
Nonth B | Mer 5,000
Norwich | n . g 5,000 .
Pheenix of thcoklyn ... . . §,000 2.5 0
Pheenis of Hartford .. .. 5,000
BOOA! covcvcuonaanne T . . 13,000
§48,000 $0,500

Yina, on nlcentents. ... vene sanes 1,50

Total it of Insurance carried, $59.000

e
INSURANCE MEDICAL DIRECTORS.

Mhe \e=ociation of Life Insurance Medical Direc
s 1 room 100, Windsor Hotel, on Wednesda
aftern [he business was of a technical and rou
nt Dir. Pabb, of Richmond, Virginia, pre
wled (ssociation 18 now in session.

I'he wing were among those present at the nrst
meetir it Tuck, vice-president of the New York
Life York: Dr. Vanderpool, Dr. White, Dir.

mer Crant and Dr. Brennan, al of New York:
Dr. N\ ote, Portland, Me.; Dr. Webh, Water
loo, () Dr. Shepherd, Hartford; Dr. Devenden,
Detrant . Do Burrage, and Dr. Holden, of Newark,
N D Rex, Philadelphia; Dr. Frank Wells and
br. H ns. Boston; Dr. Clark Davin, Cincinnati

panies
ing n

pany

- ewe

A VERY IMPORTANT JUDGEMENT.

NTEREST ON INSURANCE REskRVES IN HAMILTON,)

it of Appeal in Ontario has just given a
wtant decision affecting insurance com

| particulars of which we purpose publisn

¢ next issue. The Canada Life Assurance Com-
¢ assessed in the city of Hamilton, amongst

INSURANCE & FINANCE CHRONICLE.

825

TS TS

other items for the vear 1897, for $692,000, interest re
ceived upon the investments of their reserve fund.
The Company appealed to the Court of Revision,
which upheld the assessment, and from the Court of
Revision to a Board of three County Judges which
again upheld the assessment, and finally to the Court
of Appeal for Ontario, which again confirmed the
asessment, and from which court there is no appeal

I'his decision affects many other companies, and it
is evidently high time that insurance corporations,
and banks devised some means of defence against the
continual mcursions made upon their funds by Pro
vincial and Municipal assessors.

When fuller information and a copy of the judgment
is received, we will return to this very important
matter.  In the meantime an ountline of the argu
ment will be tound below,

>
LEGAL DECISIONS.

Proviis or Poricy HOLDERS ARE TAXABLE,

I'he income of a Life Insurance Company, i re
spect of which it is liable to Municipal taxation in
Ontario, comprises not only the dividends which are
paid annually to sharcholders, but also the profits
which are earned in cach year and are to be divided
periodically among the policy-holders,  For the year
1800, The Canada Life Assurance Company was as
sessed by the City of Hamilton, upon real property
120,000, personal property  $4,000, and upon $x;2,
000 of income, being interest and dividends from its
mvestments.  The company objected to the amount
of the last item, claiming that it should only pay
taxes  upon $34,000 of income, the approximate
amounnt earned in that year for the sharcholders (the
actual amount was $20,735).  The company appealed
three times from this assessment, first to the Court
ot Revision, then to a board of three County Judges,
and finally to the Ontario Court of Appeal, which de
livered its judgment on June 3oth, 1808, affirming
the assessment. The argament for the company was,
that the profits payable to policy-holders should not
be comsidered as income  because the company hal
no control over them ; it had no option but to pay
them to the sharcholders, as expressly provided in
its charter.  The Court of Appeal was clear that these
profits must be considered part of the company’s
meome, and being income it was immaterial what
was to be done with them; they must be subject to
taxation, under the plain words of the Statute, which
makes assessable the income of a corporation derived
irom trade, or from any source whatever

Tie EatoN CASES,

On June 3oth last, when the Ontario Court of Ap
peal sat for the purpose of delivering judgments,
counsel for the Bank of Toronto in its suit against
The Quebee Fire Insurance Company appeared be
fore the Court and moved that the hearing of the
appeal, which is now pending, be speeded.  No one
was present for the Insurance Company, and the
Conrt reserved its answer to the request made.  The
Court does not sit 'u.'.’lill hefore .Ql'l»h'n.‘u'f‘ It was
only a few days age that the reporter who took down
the evidence at the Eaton trial finished transcribing
his notes for use on the Appeal.
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WHEN A FIRE INSURANCE AGENT 18 ILL,

The clerk in the office of a local fire insurance
agent has no authority during the illness of his
master to sign interim receipts i the name of the
latter. This 1s the effect of a deasion of the Ontario
Court of Appeal, delivered on the 3oth of June, 1898,

One Cosgrove, of Berlin, Ontario, desiring msur-
ance on his toy factory, went to the local agent of
the Keystone Fire Insurance Company at that place,
and saw him at his house where he was ill. The
agent not feeling well enough to transact business
referred Cosgrove to his clerk, and also told s
clerk to take the application. The evidence showed
that the agent meant that the clerk should receive the
application and submit it to the head office, whereas
the clerk understood that he was to accept the risk
and issue a receipt.  The clerk accordingly issued a
provisional receipt to which he signed lis master’s
name, adding his own initials, and received payment
of the premium from Cosgrove.  The application was
at once forwarded by the clerk to the head office
of the company at St. John, N.B., but before it reach
ed there, a fire took place, and a few hours after the
letter containing the application did reach its des
tination, a telegram followed announcing the fire,
The company at once repudiated what had been done
by the clerk, and refused to pay the loss.  The judge
who delivered the opinion of the court remarked that
it was a hard case, and that he was unwillingly ob
liged to find that the company was not bound by
the act of the agent's clerk. It was also pointed out
by ghe judge, that a company is entitled to the opin
ion of its own agent with regard to the information
which 1t 18 usual tor a company to require from
its local agent, when he forwards an application for
consideration,

Coreespondence,

We do not hold ourselves responsible for views expre ssed by Correspordents

TORONTO LETTER

A. Legislation on Endorsement Fees,
Toronto Board m
prevail,

Recent C. 11, U
Agents' objections thereto.
recess.—Holdaying and casy hours
Life is worth Jiving in Toronto,
Dear Editor,— [he possibilities of annoyance and
bother, so frequently manifested in connection with,
and growing out of, comparatively small and trifling
matters, is now being demonstrated, as a result of the
late pronouncement of the C. F. U, A regarding that
item of revenue or impost known as the Endorsement
Fee. This matter of hity cents, according to rule, s
chargeable for all transfers, assignments, removals,
and so on.  The Association now orders that, com
mencing on 22nd June last, and in future, no Com-
pany shall allow its agents more than the usual 15
per cent. on endorsement fees; always excepting To
ronto, Montreal, and Quebec—those three cities of re
fuge, within whose privileged walls so many excep
tions to General Rules and Regulations find sane
tuary.  Hitherto, the general practice of Companies
has been diverse; some allowing their agents the
whole fee; others, the greater number perhaps, one
half of the fee, whilst the remainder look on the fee
as an extra premium, and require the agents to ac
count for it as such, and subject to the usual com-
mission.  Following the Instruction, the Companies

e

Juiy 8, 188
have notified their agents, and now complaints map
and loud are coming in from all parts from those why
have enjoyed the whole, as well as those who hay
only the half fee. The agents in London have me
together and drawn up a document to be signed i
dividually and sent to each Head Office. They ey
press very plainly their “disfavor” of the new ryl,
and go so far as to “expressly deny the right of the
Association to so interfere,” and ask that cach Cop
pany member of the Association, so requested, wil
have the obnoxious regulation withdrawn.  Evidently
these gentlemen feel sore, and certainly they haye
some reason to.  They make out a good case for
themselves, when they plead that what they hithen
received under their respective arrangements has not
more than repaid them for the work involved. Often
a resurvey—always, some writing, reporting, and ac-
counting to Head Office, and often some extra trouble
mn collection.  They might with truth have adde]
that not seldom the generosity of some one agent in
not requiring a fee at all results in other agents, his
fellows, having to do likewise, so that not infrequently
they have to do some of the work for no pay. It
may be that agents in other cities and towns have
asked for a like reconsideratton of the enactment re
ferred to. 1 do not quite see any prospective henefit
at all worth the while of the Association, in disturbing
at this late day arrangements, whatever they were
between offices and their representatives. It seems
to me that the dignity and influence of the C.F.U A
are not mereased by marked cognisance of, and legis
lation 1, so small a matter. It is not unhikely tha
there are members of the Association whose views
coincide with mine, and it would not surprise me i,
at the next session of the Association, this ungracons
and untimely rule as to endorsemerit fees was re
pealed.  The Toronto Board of Fire Underwriters has
gone into a much needed summer recess until the
first Monday in September.  The early closing of
msurance offices in this city, during the months of
July and August, at 4 p.m., appears to be very gen
crally observed. It has been remarked how very
careful Toronto people are of their health, and how
zealous we all are in taking what the doctors call
“neediul recreation.”  Business houses of all kinds,
including insurance offices, open later and close carher
than in Montreal. In this way we keep our good
looks, and avoid “that tired feeling ™ which is the
mevitable result of over work,  Most of us take Wed
nesday and Saturday  half holidays as well, so as to
cross the lake with the frequent happy throngs, and
we neither hurry nor worry ourselves in any way
The conditions of life in Toronto are delightiul, and
the 1ot of even the poorest and lowliest amongst us
is not without some pleasure,

Yours, Ariel
Toronto, 4th July, 1808,

o
LONDON LETTER.

22nd June, 1808
FINANCIAL,

Mr. Hooley has received five thousand letters of
sympathy, not to mention the ten dollars in gold, that
somebody sent him to help him over the litigation!
He is still preparing a complete statement of affairs,
and drawing up a list of the papers of repute and dis-
repute that have blackmailed him so successiully. In
the intervals he receives the swarms of interviewers
who were put on his track. Just after the announce-
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B
ment of lis voluntary bankruptey, came the reporters
jrom  the cvening  papers ; these were fol-
jowed by the —men from the dailies, and
pow @ liminishing  stream frm}l the weceklies
and monthlies questions  him.  Some of the in-

ews are very short.  For instance, as Mr. Hooley
millions mainly out of the eycle trade, a re-
presentative of “Wheeling” called upon him and
wanted to know what was Mr. Hooley's opinion of
that trade at present. “Damn the cycle _t‘r:ulc. said
the fallen monarch, and with that the "W heeling
man came away.

tervh
made his

* % %

Brazilian finance, like most South American fin-
ance, is a strange and wonderful thing. DBrazil can-
pot pay the interest upon her old ln:'ms, which number
ix. dating from 1879 to 1805, and is therefore trying
to issue through Rothschild’s $30,000,000 in five per
cent, funding bonds specially secured on the Customs
revenue, agamst which holders of l)\'n.hl.\‘ oi the old
loans can cexchange their coupons, l'hus'h_\' a pro-
cess of a rather shady character, Brazil will pay her
interest and get a sum of mnnvy_in hand, to d}\'nlc
amongst her officials, without costing herself a single
cent. The stain on the character does not count.

* * *

Further disappointing traffic returns have depress-
ol Grand Trunks on the London market, In one
day, the First Prefs, lost 2 3-4 and the Scconds 3 1-2.
Weak holders have been clearing out.

* K +

Although the July coupon of the Spanish Fours is
practically certain to be paid in gold, great dubicty
s being cxpressed as to fate of subsequent coupons.
Spain has a way of giving the lie to the most certain
predictions, but she must, absolutely, be getting to
the end of her tether now, and her only hope of retain-
ing a tra-¢ of national honesty is making peace with
the tircless Yank.

*

Better dividend outlooks have been forcing the
pace in Home Rails latterly. For a long time there
had been a lack of that speculation to which brokers
and dealers look for their profits, and the normal con-
dition of this section was stagnant. Now some
heavy advances are recorded in London Brightons,
London and South Westerns, and London Chathams.

* k%

Quite up to average is the supply of new companics
offered to Diritish investors,  Quite up to average,
100, with regard to the mixture of the untrustworthy
with the rchable.

The Dominion Day banquet which is to be cele-
brated this vear at the Imperial Institute, and over
which Lord Strathcona and Mount Royal, High Com-
missioner for Canada, will preside, will be a gala affair.
Two hundred and fifty Canadians are expected to be
present, and a lot of interest in Canadian sccuritics
will be sure to be evoked.

INSURANCE.

The Fnglish and Scottish law office has not been
willing to quite part with George Hardy, who has
removed to the Universal. They retain him still as
consulting actwary. J. 1. Watson is promoted to
the vacancy,

* * %

A rather melancholy struggle against adversity, and

some other more easily remedied things, is that of the

Pioneer life assurance company.  Perpetually de-
creasing premium totals and increasing claims are
about the worst evils that an office can be affected
by. The Pioncer premium total drops yearly. This
year's figure of $33,735 is a drop of $15,000 since
1804, and death claims, etc., absorb $3,000 more than
the entire amount of premiums. Yet according to
their report, the Directors believe that their financial
position has been strengthened during the past year.
Ihat is rather a jocular way of putting it. However,
they are not going to give up. They will try indus-
trial life assurance, and to that end have appointed
]. R. Ormerod, agency manager.  Ormerod has
served a very effective apprenticeship with the Pru-
dential and other companies.

* x %

The Royal stands the major part of the loss by the

fire at the Fairfield Shipbuilding Yards, Glasgow.
* * *

A further addition to our fire prevention outfit will
be the large fire float for Thames service constructed
by Yarrow's for the London County Council. “She
will be a hundred feet long, and have a speed of ten
knots.  Her four pumps will have a combined capa-
city of two thousand gallons per minute.

* ox %

A good simple idea to prevent the damage to tea
chests, caused by the flooding from heavy hose-work,
as occurred at Hay's Wharf last week, is to have the
tea-chests standing on a platform or false floor about
a foot above the wharf floor.  An insurance man is
responsible for this.  Ninety-five per cent. of the
cood fire and damage prevention ideas come from the
ready and trained intelligences of insurance “cranks.”

* ox %

Seven hundred and fifty thousand dollars of the
capital of the new National Reliance company has
been subscribed for, and upon this the new insurance
office has gone to allotment. The rest of the capital
is being offered to the timber and allied trades by
special circular.  The same circular offers to quote a
reduced rate for the addressee’s fire business, if he will
send his midsummer policy to London for perusal.
Pretty sharp business, that, and not the kind that
usually breeds great ultimate success. A fair amount
of new business would undoubtedly come in, but it
would be necessarily unsafe risk, and when the claims
came home to roost, there would be a wailing and
gnashing of teeth at headquarters.

>

ON THE FLOOR OF THE STOCK EXCHANGE.

Wednesday, p.m.,, 6th July, 1808,

Dominion Day falling upon a Friday and the Glo-
rious Fourth of our neighbours falling upon the fol-
lowing Monday gave the brokers a very good holi-
day. Those of them who re-assembled at the Stock
Fxchange on Monday, found small business in spite
of the news of the American naval victory at Santiago
de Cuba, which, being another great step towards the
end of the war, should have encouraged the bulls to
take hold of the market,

But the public is not in stocks at present, and
prefers to await the final settlement of the Spanish-
American and the Railway Rate wars.

Jab g SN %

SRt o




So the gentlemen of the board amused them

selves by recounting their holiday experiences and
who took part in the

chafiing the gallant member

nvasion of “Maine” on the Fourth,
On Tuesday some of the banks reduced their rate
for call Joans to 4 per cent, which example will no

doubt be generally followed however, had no

appreciable effect upon prices

This,
In pont of fact, the
hohday season has well set in, and apathy reigns on

the Stock Exchange.
L L »

Montreal Street Ralway and Hahfax Trams
the only stocks that were strong and advancing, the
tormer to 2006, and the latter to 129,
Lagle has settled down to a more steady

and small

were

Ioven the soar
mg War
flight,
business

ranged between 265 and 270 on

. . *

Montreal Red Mountam,

not yet hsted,
which s likely
public is daily growing more interested in
mformed to the
paying footing

sold at 23

an advance to continue,

as the
and better
as mining stocks which are on a

- .

Mining is one of our great industries; but there has
Intherto, such difficulty in obtaining reliable
mtormation as to the condition of the

heen
vanous com
pames that cautious investors and speculators have
avorded their shares.  Now that large capital is reads
adventures, and to .ulvqn.m'li\
think that

alter due enquiry and under pro

to be put mto nining

exploit them, we our readers may do a
profitable business
per guidance

. - .
Canadian Pacific has improved but little in spite of
the gratfving increase of $66,000 for the week.
O private advices state that, not only is the amount

of the stock held m London comparatively light, but
that

Enghsh holders will be satisfied even if the
dividend for the year is not increased above 4 per
cent. We have reason to b lieve also that Sir Wil

ham Van Horne's recent visit to London has greatly

mproved the relations between the two great Can
adian roads

we do not expect to see any great mprovement in the

price

However, untl the rate-war is ended,
It would no doubt be a great inducement to
Canadian mvestors if the transfer books of the (
Montreal, the ex
pense and annovance of sending serip to New York
to I

an

adhan Pacific were re-opened in

regastered being  very great, and throwing a
hands of the New
York arbitrage houses, the profit of which ought to

belong to Montreal firms,

wreat share of business into the

In conclusion, we advise our readers to hold on to

the stocks they have, but we can not advise buving

more at this dull season
. . .
Money s very plentiful at 4 per cent.

Bank of England rate 2 1-2 per cent.

i
i
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MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, 2g1u JUNF,
MORNING HOARD.
:.:_l:: Price
44 Montreal Street, ... 261
25 New Mont. Street. 2?‘8'

oo New Ga
13 Pacihc, Bi 15
225 “ 83'%
1o o 8; s
1 Telegraph
3 Bell Telephone. . ... I7IK
50 West, Loan & Trust 97
35 Cable.co: o0 175
4000 War lugle.. 265
§00 . 2606
2750 . 267
2 Bank of Monmn Voo 240
AFTERNOON BOARD,
16 Montreal Street. ...
l75 “ “ p
“ “
s0  lochelaga Bank.... 160
125 ‘loronto Street..... g6
50 Cable....c. covsees 177
THURSDAY, 3otn JUNE,
MORNING BOARD,
100 Momvnl \Iveﬂ ose 364
200 vvin B
50 oy Holees 36404
75 - € Leee 208
50 " s 264X
50 “ - oo 264%
50 - ®  Leee 90498 |
25 New Mont. Street... 261
100 ’ o 261
50 Monl-ul (‘.n . 188
50 Pauhc o 83%
M " siese 835
25 Ivm)nl Hecmc 1584
25 “ “ . 159
100 Richelieu. . 102y
2000 War Eagle . 378
1000 Lo . . 276
1500 " . 275
500 - snseneee 838
200 Toronto Street, .... 97
25 Halifax Tram ..... 123'%
50 - it 123
2 Bank of Montreal... 242
2 4 “ .o2424%
18 Hochelaga Bank ... 160
10 Merchants’ Bank ... 174

$10,000 Cable bonds, ... 104

sso’ “ “
ss‘uﬂ, " “
AFTERNOON BOARD,

58  Moatreal Street ... 26434
200 . - . 26414
100 “ " - b
|S° o “ 3

75 = g
100 Pacific...coenouus
200 Richelieu

75 Royal Electnic, ...

50 Toronto Street,

50 “ “

150 “ “

25 “ “
1000 War Eagle..
7500 » .

25 Quebec Bank .,

41 National Bank. ... o4
200 Hochelaga Baok. .. 100
MONDAY, ¢mu JULY,
MORNING BOARD,

10 Merchants’ Bank... 174%

1 Bank of Montreal... 242

2000

Halifax Tra

Montreal St
“ B

+ I8
. el

“ “
Telegraph......,
Bell Telep! 8
Dominion Coal pe

Dominion Cotion, .,

Toronto Stre
War Eagle..

Monte Cristr ...

| $14,000 Cable b

50

oo

AFTERNOON 1oARD,

PROS. oo v oo i
New Mont, &t

25 Montreal \l eet
100 o

50 o
450 “

25 e

50 “

25 “ 6

so Halifax Tram .
50 Royal Electric,,,,

15 Richelieu. .

| 725 Toronto .\llrv'
| 25 “
| 300 War Eagle .
1000 L] oo
TUESDAY, 511 JUI
MORNING BoARL

25 l'ncuﬁc .....

50 SAEES veveei
200 ot creee
125 Mumlul \l - TR

10 ”

65 Halifax 1l.l:v
25 Royal Elects

| 125 Toronto Street
| 100 ol ¢
25 “ “
2500 War Eagle ..
1500 B seeverem

10 Mercharts’ Bank ..
20 Hochelaga Bank |
1o Ville Marie |
2000 Monte Criste
200 ¢ “

1000 ¢ “ .
AFTERNOON 1OARL
2500 War Eagle.... ... 2

50 Toronto Street . ...
1000 Monte Crist

WEDNESDAY, ¢ JU

MORNING 10kl

29 Moatreal Street ...

H “ “ ..

50 New Mont. St
140 Toronto Stiee!

25 Pacific........

25  essresines
1000 War Eagle. ..

10 Merchants’ Fark
1c00 Monte Cristo
AFTERNOON 1 A RD
150  Montreal Strect ..
175 New Mont. Sticet.

20  Halifax Tras

25 “ “

25 “ “

zs " .-

60 Molsons Bank

l 1oco Monte Cristo.
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STOCK .LIST

Reported for Tag Cugoxicre by J. TRY-DA VIES, 23 St. John Street, Montreal.

Comctod to July 6th, 1898, P. M.

" T l‘nr contage  Par \I.rlm o losing |
) | Capital Reat or  Rest | value | value |“ivider prices .
HANKS, subseribed Resorve p-kl up | of one "' ‘_m. for last |nwﬂmam (per cent When Dividend
! Fund | “Capital | share. | shar " halfyear, at present par.) payable.
prices
* i L) | Y $ Per cent. Per cent B
Fritish ( o sed Fensls b 2,020,000 29,200,000 ARG 606 wes | w0 N2 m g WY A coniaoavine ieads
.;'.,,.‘ North Ameriea . .. SR06.066 | 4,806,600 1,387,000 20 | 23 3w 2 I 10 1 April Oct,
Canadian V' «nk of Commerce . 000,000 | 6,000,000 1,000,000 1667 w 0w § 5o 57 140 [June Dee
Commercial ank, Windsor, N.8§ 500,000 | 348,380 113,000 324 W | 6w 3 52 10 18 |
Domintor ve-st. s 0EssesER e 1,500 006 1,500 000 1,500,000 10000 5 | 12w 3 L F- U yl"--lv \lnyAug.h v
Pownship o oo onsosiinaee 1,500,000 | 1,500,000 TRE. 000 50 S0 0 3 L 1m0 160 Julmny July
Eatern ok of Varmouth, [ | 24,000 | 38007 Bgoo 12 . i) ol G perfl T
Halifax Hanking Co * 000 | 500,000 30,000 000 o | N si 410 138 1| .
Hamilton . 1,250,000 1,250,000 725,000 5800 w1700 4 ' 1771 i'
Hoehelaga 1,000,000 909,600 400,000 4000 100 | 161 00 3‘ 48 10 161 [June Dee,
Imperia! ) 2000000 | 2000000 1200000 | 600 100 | 0000 14 & 448 1) W1 | June Doe,
La Bangue Jacqu 500,000 500,000 285,000 47 nH | WS 2) 400 W2 108 [June Dec.
1a Banaue N N 1,200 000 | ‘ 1,200 000 150,000 | o 30 20 3 [t ™ May Nov,
Merchant Bk of P 200,020 | 200,020 55,000 2750 vk 1 15ae 4 ST R
Merchants Hank of .| 6,000,000 6,000,000 2,000 (60 LRR ) 100 [ 176 50 4 40 172 10T June Dee,
Merchants Hankof | l.l\ll'tll) 1,500,000 1,176,000 888 0o | 180 S 38 W0 \Fpl.r“.r, A
MolBOnS . ... .eiiensnnes TR 2,000,000 1 2000000 | 1,500,000 .00 50 [ 106 00 4 a8 w200 \Awu O
Montreal e ieseeierees] 12000000 | 12,000,000 | 6,000,000 50-00 200 | 50 00 5 40 2005 20 [June Dee.
New Brunswick . 500, B0 (00 ‘ w000 1200 100 | 2563 00 3 1) 23 ... |January Jduly
Nova Seotin LA00000 | 1200000 | 1E00,000 | jon 06 100 220 0 4 36 210 N A
Dutario 1,000,000 1,000,000 | 5,000 N30 o | 10w 4 o 102 110 [June Dee
OUBWA .. oo iaesiresasiains 1,500,000 1,500,000 | 1,125,000 7500 0o 196 00 4 4o 196196 June Dec
p,,.\, s Bank of Halifax g% 700,000 700,000 | 225,000 3 0 B0 3 Ll vee 198 | iiiiiinnnininnies
People’s Bunk of N.B.. 150,000 180,000 130,000 e 150 ) vess g8 §908- o sesbarsioes
Que 2,500,000 200,000 | 600,000 2400 w12 3 480 12412 une Dee
Standard ceeel 1,000,000 mwm- 60,000 6000 50 | 890 4 s | m u lu.nl Oet,
$t. Stephens 200,000 45,000 2050 ey P 2 PR FRN o Lhans
8t Hyacinthe B0, 0600 W00 | 2 ? m"u.., Aug.
st John 500,200 | 10,000 | as2 | 2 | vene wnne] soveneiivnnninnins
| |
gammerside P K1 48,600 | 48,008 16,000 8287 L . 3 | | .
Toronto 2,000,000 1 2,000,000 | 1,800,000 w000 100 | 2000 5 4l 2 240 | Dee.
Trader: 00,000 To0 000 40,000 570 100 | 106 00 3 BN I (I () |»lun« Dee
Union rw v of Halifax. . 500, 00 00,000 225,000 L0 " ™ 3 U ML 15 March Sep.
kof Cansda ... 1,500,000 I,W.m" 325,000 218 o L 3 5a lm 115 | February Aug.
..... 500,000 479,62 | 10,000 208 1w | oo 0 3 (R 100 June Dec,
4 v B0, (00 884,106 | 112 0 2816 oo 1T 00 34 6o ll. ... Wune Dee,
Yarmouth 2004000 300,000 10,000 1333 7 0 0 3 500 "7 |.l)i PO
Miscri LAY EorS STOOKS & Boxps,
Bell Teleplione \l:‘ sesieianen wees 3,168,000 3,168,000 910,000 wo 175 0 o 467 [ (U ¥ i Quarterly
do Bond . . vess | tnsess .
l‘l‘hl)\' 1ored Cotton Mills Co. 2,700,000 ! z 700, om\ 100 o o | W oW
d Bonls . P 7o 3, 000,000 o 618 | ... v |
Pominion ¢ sion Midls .0 so]osnes aopnn fpansosanee | ¢ 100 | M8 S0 13 610 | 00f 93 | Mar Jun Sep Dee
do 4o Bonds........ N . or | erene >
| | |
Montreal Telegraph XD 2,000,000 2,000,000 W | T2 o o A L LT uarterly
Moatreal Gas CO . ., 7016 2007.916| w | ww 5 b 187) 190 |Apri Oet
do Bonds . x o \w,lll)l . | ' ] Ilr' lm.l
Cornwall Street n-nlwuy Stoek, lm 00 K . w | s 1 W
& do & 100,000 stav. 1 asaeha o |
St Johus Street Rallway, ......... B00.000 soo ooovr funeneinsen | weens 100 | 146 00 | 13 m‘
Montrea! Street Rallway ... .oooees 4,000,000 4 000 0] 50 ‘ 153 13 20 ER ’ 6 'lt'n‘-,i.\hy Nov
do do Bonded De . 973,088 |, | vone 3 N L
o do New Stock 1,000,000 |, ks 1 : . 262 202 May Nov,
Montreal Coth ; 1,400,000 Hm.llll‘, . 80 | 760 4 52 150 1631
Richelicu & 1,360,000 |,xw um} 250,000 18 0 16 e 3 o 66 1w e
do B ot e voty | vesver P [T U
Torouto dtroet Rallway.... ... 6,000,000 100 7w 1" “u 96f 47 Jan AprodulyOet
do 4o Bouded debt. ..., SO0 | . ooocinns feensonconnait  eesee | wse | 2eses MR L )
Halifax 1ramway Co. XD, B0, 000 00 180 3 ! | vy a3, =
do I{umh. G000 | . e w7 .
Canmdinn acifie 68,000,000 K " o | s 2) i B3] M3
18,423,000 v foe sa | advwnn v | W U
| |
Lo 12000000 120000000 e e 100 3 " | 3} Bl-eecssenne
‘ref L) 16,000,000 10,00 nml ¥ 100 700 | Y -
Commer Al Cable. .. 1, mtlﬂ | wmo 26°08 W 1w st LR | 1746; 179 Quarterly
Cable Coupon Bonds . , 15,000,000 | seere 381 104} 105 s
a4 h..‘u;"u[ Bouds .. v o 1* 48 Wy 106 ...
Royal Fiectrie PRSI EETNI DS 1,250,000 | 1,250,000 o1 100 160 00 ' 2 500 158} 100
North- W est Land, Com. . . l':::,un AT 378 | e 13
( Pref BLo00,000 | 5,900,000/, | W | 83 | 0 53 .
Intered m»_uw' 00,4 | 0 0w | 30
L U LY !
Canads Contral, ‘( . i 1w us |
Windsor iy
Guarantee | 3 "y
Peopie « Hiont & Light " . B o 3
4 Bowas A ™ w e
Canads aper Co., Bonda, 104 SRS
Domi: “oal Preferred 4 T 106 |If’ -Inu July
d unu-o-. 2 60 298
o . . 105 In Murh Ne
War bl hvldllnn . A 1) W il 7o B

* Quarterly, 1 Bomuus of | per cent. | lnn‘otlhcmﬂdol‘n‘ Bonus for last half year. | Mounthly.
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STANDARD CHAMBERS,

161 ST. JAMES STREET,

MONTREAL, JULY 1st, 1898.

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying

on a stockbroking and exchange business under the name of R. Wilson-
Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions

from you, and you can rely upon any business entrusted to us being

satisfactorily transacted.

Yours faithfully,
R. WILSON-SMITH, MELDRUM & CO.




Northern Assurance

.ESTABLISHED 1836 .. ..

(LONDON.)

(ABERDEEN.)

Head Office for Canada Montreal.

ROBERT W. TYRE, - -

Manager.

s

RirorT FOR YEAR 1897 OF THE DIRECTORS TO THE SIXTY SE¢

OND ANNUAL GENERAL MEETING HELD AT ANE

ox FRIDAY, JUNE 10, 1898, —FIRE DEPARTMENT.

The premiums received last year amounted to $3,310,490,
showing, in comparison with the premiums of the previous year,
a decrease of $189,550. The losses amouuted to $1,807,380, or
346 per cent. of the premiums. The general average of the ex-
perience of the Company from the beginning is now 58.9 per
cent., or, including its pre vision for losses on current risks, 60.§
per cent.  The expenses of management (including commission
1o agents and chnrgu of every kind) came to §1,158,045, or 3§

per cent. of the premiums.
than that of the previous year, the increase beir
entirely to the reduction in revenue.

Company

RUEEN,

This ratio is 1.3 per cent. higher

& due almost

After crediting the ac-

count with $1, 400.0:;, the amount set aside in 1896 as provision

for *“ current risks,’'

*and charging it with $1,324,195, being 40

per cent, of the premiums for 1897 as asimilar provision for the
latter year, there remains a credit balance of $419,980, which as
| usual has been transferred to the pruﬁt and loss account.

llRl‘ A((Ul v T -

Receipts.

Amount of nre fund at the beginning of the year.

Proportion of premiums set aside to
meet liahility under current poli-
cies at December 31, 1896, .. ...

Premiums received (lfler (leducllon
of reinsurances).

$5,000,000

$1,400,015

3,310,490

Expenditure,
Losses by fire paid and outstanding
(after deduction of rei ~unu|cu).
Commission ..... .
Expenses of mmmgrmenl
Proportion of premiums set aside to
meet liabiiity under current poli-
cies, hemg 40 pr of the revenue
for 18()7 seece
Balance of rrvenne transferred to
profit and loss account
Amount of fire fund at the end of

$1,807,380
485,305

1,324,195

419,9%

$ 5,000,000

'84.710,F05 85,000,000

BALANCE SHEET.

Liabilities,

Shareholders’ capital paid up.......

Fire reserve fhmr

Proportion of fire premiums set aside to neet liabi-
lity under current policies .......

Life assurance fund —non- plﬂlclpllmn branch .

Life assurance fund——pnuc\pnuon branch.ooooaes

Avnuity fund.oooeeene s

Staff pension fund ..

Fletcher trust fund..... seesess ve

Balance at the ¢ mhl of pvoﬁt nnd “loss nccounl

$1,500,000
5,000,000

1,324,195
1,596,510
13,908,885
1,306,090
97,650
34,040
860,425

——

$25,627,795

TR

IR

Outstanding life claims. ... . ceee$ 103,335
Unclaimed surrender values .. veos 11,385
Outstanding fire losses. ... . 429,895
Outstanding charges.... ... ceee 42,345
Bills payable, being drafts hy distant
agencies not arrived at maturity ......
Due to other companies and agents.
Shareho! lers” dividends unclaimed ...

69,460
237,805
11,130

—_——

e

995,355

Assets,
\lr;ngngu on property within the United King-

Mortgages on property out of the k\ngnlnm
Loans on parochial and other puhlu rates. ..... .
i Life interests.....
Reversions ...... . .
On Indian uml ( ulunml (.munuu nt
Securities. . .
the Lumpnn) pnhrles
Personal security. .
Investments—
British Government securities. .. cooves vene
British municipal securities ..... "
Indian and Colonial Government wrurilie-. »s
Indian and Colonial provincial securities.
Indian and Colonial municipal securities..
Foreign Government securities
Foreign provincial securities.
Foreign municipal uecunuen sesssoses
Ry. and other debentures and |lehenlure
stocks— Home and Foreign..ovee oo vannen
Railway and other preference and guaranteed
stocks. .. oues ’
Railway ordinary stock.... .ooveeses
Gas and water ordinary stocks......
Rent charges...... ..
House rropeny

(Company's offices)....
(mortgages foreclosed). ..
Com f ‘s interest in salvage corps’ bmhhng-.
Freehold ground rents,.....
Life interests. ...
Reversions.
Bills receivable, nmuuncel nul
maturitycoeeveie o veesanene
Due from other Lompnmes and ngenu sescees
Outstanding premiums. ... .
Outstanding interest and dividends. .
Interest accrued but not payable ... ..... voo
Cash in the hands of b-nierl (on deposit)
Cash in the hands of hankers (on current

T LU
R
PEEEE

arrived at

T TIE

Stamps on hand.. »
Cash in Band...oooveiiieionsaiiiirinsnmannete

$1,227,330
344,305
2,067,995
84,000
129,275

§00,000
756,880
2,000

1,037,350
290,060
1,202,620
707,050
2,102,210
2,234,255
378,040
1,989,325

3,058,915

2,116,735
9%, 260
529,075
203,115

1,121,508
584,120
32,500
246,710

4,000
1,342,655

97,870
945,960
121,340

20,970
251,420
372,500

417,770

1,275
2,560

826,633,169
iy
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Probably the heaviest sprinkl:r loss which an
company has been called upon to pay has been award
ed a Detront firm for losses incurred by a leakage ot
har antomatic sprinkler system. The claim was for
oo which has been paid by the Unmited Stat

MMpany

Casualty
>

The net earnings of the Grand Trunk, Canadian
i‘acific, Montreal and Toronto Strect railways up to

a recent date in this year, compared with the corres-
ponding luv*n-! for 1897, were as follows
G 1 158 1N Toer
1anUATY covvvr vinnns ont 112 $1.6:9.604 $265, 118
Peltustry.ceocese 1,674,483 1,822,746 152,207
March . SEa 4 '.'a\u,' 1,801,779 245,091
Apnl e SRR R 1,008, 447 1,976 850 141,597
May 129.000 00000000 120,774 8,483 ar.2a
S savese sn00 4 sanese 475. 501 193,802 81,98
Ofissneesensannne 410,483 400,845 1,618
 LESRIEE 86,132 82,672 1,400
June 1-9 ee ’ . 420,025 418,163 LN o
88cnes son sse 1313.47§ 110,782 2,603
Bloiscsars 4 0,801 467483 Doc 8072
597,161 15,055 1oy
Total.oos .ovoee $10.370,582 $10,428050  $941,606
C.P.§ 1808, 187 Increase
JORBAYY ..i-ssesncssnns $1.608000 $1,113,000 £165.00¢
Felwaary .., 1,488,000 1,251,000 217,000
March - - 2,050,000 1,500,000 $11,000
' T | PR se 1,02: 1,601,000 324,000
May ) B .o T ~_ 00 425, %0 82,000
L I . . §0 1,00 440,000 58,000
20 covvnne o wnes $11,000 460,000 42,000
it 10 000 6o 00 102,000
June 1=%.0ieense 512,00 § g,000 41,00
" 404, ¢ 466,10 1,000
" .
81 conoe soenns 475,000 462,000 11,000
( (68 000 ( 66 0
Iota $11,514 $a.00 $1.8¢ X
M KEA kv Ky 15 18g Incren
October $116,29 $100.110 508
November 1004 100 819 10,111
1ee Ler 1319 1 1o 1 !
1808 189
January 1o, '41 TR 10,82
Felwuary 102,625 80,658 12,673
Mas 1y 678 1" 15,236
Ay 110,819 103,04¢ 7773
May 123,58 116,337 7,171
June 1 | 25 1,258
7 RN 2¢ 0
1 30,5 4 15,%04 *1e 3
« 12,404 8,03 4,4
Tota !hl.l'(
ToroNT NTRert Ry 188
January L LUNY
Feturary LF N
Aoy 92 N
Ay 86 KX
May Q2
Tur - 21,0
14 PR |
Bl oasee 21,706
o 29,01
"M
* Jula woe
ree INSUIKANCE
/u'omcle
Fuliond mery Frid
AT 0L ST JaMEs ST, MONTRRAL

K. WILSON SMITH, Proprietor,

Prices for Advertisemeots 0o applicatiop,

INSURANCE & FINANCE CHRONICLE. T

WANTED. Ano'dlive Lif

Company has an opening for a good Fre
to act as inspector.
contract will be given.

¢

rance
I agent
To the nght man a lber

Apply to
Insurance & Finance Chronicle,
MOKTREAL.

NORITHEERN

Assurance Company of London.
EsrasLisveo 1836.

Capital and Funds, 1895
Revenue

818,365,000
5,714,000

Dominion D.'poml 200,000
CANADIAN BRANCH OFFIUE
1730 Notre Dame Street, -  Montreal

ROBERT W. TYRE, Manager.
G..E MOBERLY, Inspector

" EOQUITABLE LIFE
ASSURANCE
SOCIETY

UNITED STATES,

OF THE

HENRY P. HYDE, President
J. W. ALEXANDER, V. P.

\ssets Dec. 36187 $230 N70-308

[ncome 1 18¢;7

Reserve on existing policies,
4% standards and all other
labilities - - -« « « $i80

Surplus: on ¢® stindard - $50

Paid to Policy holders in 187 $21

.\'{\'_4‘\‘.‘ 2204

13133
»0‘.]'!
\OTL |

u’).;u

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets.
C. H. ROBERTS, Cashier.
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4EAD OFFICE | ROYA [ S AN Frestr
FOR CANADA | GEORGE SIMPSON
acvAL BUILDING, | | —

. - MONTREAL. iw' W

INSURRANCE COMPANY

TOTAL NET FIRE INCOME

UNLIMITED LIABILITY. $10,248,125

f X CANADIAN FIRE
o Wl o LARGEST FIRE OFFICE INcowe
X" AND PROMPTLY PAI 59 IN THE WORLD. # $605,357, 39

THE GBI 2 2
e sa

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD.
OF LONDON, ENG.

Head Office for Canada
guardian Assurance Building, 181 St. James St.,

MONTREAL.
188C ) ) . 1898
The United States Life Insurance Co.

IN fHE CITY OF NEW YORK.

transacting & FIRE Business.

Subscribed Capltal, - - - $10,000,000
Pald-Up Capital, 5,000 00V
Invested Funds Exceed . £23.56C 0000

Established 1821,

1. P. HEATON, - Nanager.

All Policics now 1ssued by this Company contain the following clauses: .

After oue year from the date of mﬂe.iho liability of the Company under this policy 'hdn" not be disputed.”
“Tnis policy ¢)ntaing no restriction wh i+a er uponthe msurad, in respect eitherol trnvol.‘rom ence or occupation,
All Death Claims peid WITHOUT DISCOUNT as soon a8 satistactory prooﬁi have been received.

Votive and successfal Agents, wishing to represent this Com mny,”may |'nl|lll“lll|:l|. :"r'l: RICHARD E COCHRAN,
31 Vice Prasident, at the Home ufice, 281 Hroadway, New Tork.

OFFICERS: FINANCE COMMITTEK:
GEORGE H. BURFORD, President GEO G, WL TAMS, Prest. Chem, Nat. Bank,
e LTAMN, Viee-lres COPFRALEIGH, 24 Vice-Pres . o
RICHD K. COCIRAN, 3d Viee Pres JOUN J, TUUKEK, . : . Bwilder,
A WIHES GHT, Seeretary WM. I STANDEN, Actuary E N PERKINS, Jr P Prest, Importers' and Traders’ Nat, Banl,
VAN Assl. Secretary AKRIHTR O, PERKY, Cashier T
JOHN 1 OMUSN, Medieal Director, JAMES K. PLUM Zoaibar

Municipal Debentures, Government and onyi‘ncial Bonds,
Railway and other Investment Sccurities

BOUGHT, SOLD OR NEGOCIATED. reLEPHONE 980

R. WILSON-SMI'TH

FINANCIAL AGENT
| “ennannn | 151 St. James Street MONTREAL

SPECIALTY :
NVESTMENT  SECURITIES—SUITABLE FOR
BANKS, TKUST ESTATES, INSURANCE COMIANIES
PEKMANENT INVESTMENT OR DEPOSIT WITIH CANADIAN ( OVERNMENT.
\lember of the Montreal Stock Exchange.
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Maritin.o Province Branch, U N INSURANCE CO.! oT. JouN, na.
‘ MALIFAX, N. 8. (_or AMERICA C. E. L. JARVIS,
ASSETS UPWARDS OF $3,000,000
| CHARLES A. EVANS, ' DOMINION DEPOSIT, - 250,000 General Ageg
, Resident Secretary. |
Chisf Office for the Dominion: - IMONTREALS } fonovno.
#. F. DOYLE, || MUNTZ & BEA'I'TY,
Assistant Socrotary,  CGEORGE SIMPSON, w. unf:'.ulv'.. 1] P
|
0 o — 0
The QUEEN paid $530,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892,
(]
pD CFF
“,o\"" 94y, o lcg
ot ” 8 COLLEGE GREEN
MONTREAL DUBLIN
M. C. HINSHAW C. CHEVALLIER CREAM
Chief Agent, Manager an d Secretery

E3TABLISHED BAPITAL
a2 53 anr_us“a/ Z_ 28,000,000

Incorporated by Ro x.:/ Charter and Empowered by bpmal Act of Parliament.

ESTABLISHED IN CANADA 1863, "

CANADIAN HEAD OFFICE

BRANCH O“ & LANCAS MONTREAL
\;Q$D LIFE & @

Assurance Company.

EXTRACTS FROM ANNUAL REPORT, 1897:

New Policies issued, 2570, for .... vese 04,663,445
Premium Income, vodo 1,188, 7

Total Income, 1,806,580
Added to Funds dunng Yolr lsB, 403,005

Total Funds, .... 6,104,245
LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager.

—
—

$4,153.110.

OPO'SEE'ES
‘SHVEA € N1 SLASSV NI NSVAHONI

AMCUNT PAID POLICY-HOLDERS IN 9 YEARS,

< ANNUAL INCOME, $1,396,5880 __ >
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ALILIANCE

Assurance

Of London, England.

EeTABLISHED 1824

THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, — Montreal.

». M. WICKNAM, Manager. —FRED. T. BRYERS, Inspotor.

CANADIAN BOARD OF DIREOTORS.
HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Ksq WM. SMITH, Esq,
J.P. DAWES, Esq. | WM. C. MeINTYRE, Esq

/@ssuraqee @oeie(g

OF NEW YORK.

EDWARDW. SCOT T.F-)RESIDE NT.

TweBest Coweany vor Pouicy Howoe re ano Acents.

Sresennru Aacmre,anp Geuritme w Seewwa Remunemarive Busiwcss Comacrionn
war Arecy 10 vur Heao Orrice0m aw or Tue Socictv's Ginena Actnre.

Q. H. MATSON, Ceneral Manager for Canada,
37 Youge Utreet, TORONTO,

OCEAN

(LIMITED.)

OF LONDON
CAPITAL - - $5,000,000

ACCIDENT &
CUARANTEE
CORPORATION

Has decided to issue Policies at spe- |

cial rates on persons going to the
KLONDYKE.
APPLY TO =

ROLLAND, LYMAN & BURNETT,

General Managers

TEMPLE BUILDINC, - MONTREAL

INSURANCE & FINANCE CHRONICLE.

Company |

CAPITAL, - $26,000,000.

Provideq[éaviqgg © jje.

835

_ THE_MANCHESTER
'FIRE ASSURANCE COMPANY.

i CAPITAL - $10,000,000.

| ESTABLISHED 1824.

| HEAD OFFICE, MANCHESTER, ENG
jcanndlan Branch Head Office, TORONTO.

‘ JAMES BOOMER,
| Manager.

R. P. TEMPLETON,
Assistant Manager.

THE

CANADA ACCIDENT

| ASSURANCE COMPANY.

| HEAD OFFICE - MONTREAL
‘ S
’ A Canadian Company for Canadian Business

iACClDENT & PLATE GLASS

|

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager,

R. WILSON SMITH.

President,

Have you seen the

| Latost and Best Policy ?

s UNION

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

. . and containe . .

ALL
| TONTINE, UP-TO-DATE
| ANNUAL DIVIDEND MUTUAL FEATURES

Or e

kevewane T | TEE insuRANCE ‘ComP ANY

| Reliable Agents Always \i’.mltd. PORTLAND, MAINE.

INCORPORATED 1848.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
151 Bt, James Street, - MONTREAL.
For Agencies in Western Division of Quebee and Eastern Ontario, apply to
WALTER |, JOSEPH, Manager,

181 S7. JAmES ST.. L4 MONTREAL.

The Imperial Insurance Company [imitea

ESTABLISHED 18083.
Subscribed Capital, - $6,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Amuv b .8.0@.000

Head Office for Canada: Imperial Building, MONTREA.

C. R. KERLEY, Resident Manager for Canada.
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ToIaI funds in Hand over $20,040,000

Hoad OMco for 1762 NOTRE PANE AT,

CANADA:

Montrea,

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D.

1720

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

Upwards
of

l‘\Ql Rf\N(T & TIN'\N(T CHRONICLE. .u Ly {

2 SUN.

December 31st,'04
December 31st.'056
December 31st, '06

Without a Dollar ‘
of Inter¢st Overdue. !

Without a dollar's worth of Keal Estate owned in 18586-7-8-8.00-1-2
(11 yoars Such i the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

H. SUTHERLAND,
Managing Director,

HON. C. W. ROSS,

President

HEAD OFFIOE, Globe Bullding, TORONTO

3456

THE .

Keystone Fire Insurance Co.

OF SAINT JOHWN, N.B.

noomroraTeo A.D. 1889, CariraL, $200,000.

Home OMoe - Princess Street, Saint John, N.B.
OIRECTORS
HON. A F.KANDOLPH ALFRED MAKKIIAM

President Foe Presudent
HON. GEO A COX,
President Western Ass'ce Co
ALEXANDER P BARNHILY FREDERICK J G
K WALKER W FRINK

A GORDON LEAVITE

J J. KENNY
Vice-President Weste'n Ast'esCo
KNOWLTON

Secrctary

Geaeral Agents for Ontario The Western Assurance Company
Ma'colm Gibbs, dgent, Canada Life Building, Toronto

LIFE ASSURANCE

COMPANY‘
OF CANADA

Head Office, M“Mfe&
I'he Sun Life —
a very lLibe »
ender
"
R, MACAU LAY
sidest
How. A, W. 0 K
Vice iident,
I, B, MACAL
tary
GEO, WILKIN. v
Medical Keferen
Agency D
JAMES C. To
Superintenden

INSURANCE
COMPANY

Conn.

PHCENI

Of Hartford,

ESTABLISHED IN 1854

Deposited with Canadian Government, over $200,000,

HEAD OFIFCE: 10 Place d'Armes Square - MONTHEAL,

J. W. TATLEY, - Manager for Canada

Te Royal=Victoria

> Life Insurance Co.
Head Office : MONTREAL. Capital : $1.000.000.

Full Depo cernment Securities for the Protection of
Policy Holders made with the Government of Cur

git in O

DIRECTORS OF THE COMPANY :

TAMES CRATHERN  Fsq, rt- RODDICK
l(\\ll 1A CHAPLEAU, K« OHN CASSILS, Ko
Il'\ K. H WARDEN
SAMUEL FINLEY, s
GASPARD LEMOINE ¢
I'\\lll“nl;lll'l Es
HONCBATE, Es
Il\\llb Kl IU\I ks

.\\m.l\\ F. GAULT, Esq
Hox, L.J FORGET
JONATHAN HODUGSON| Esqg
Hox JAMES O'BRIEN
KOBEKT MACKAY, ks

OFFICERS OF THE COMPA“Y :
President : JAMES CRATHERN,
leuts - Hox SIRJ A CHAPLEAU & ANDREW | ALY
Medieal Dirs: T, G, RODDICK, M. D,
Treas, A Acting Sec'y : C,J HODGSON
DAVID BURKE, ALA PSS

Vice Pres

Gen'l Manager

LANCASHIR

INSURRNGE COMPARY OF TNBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Canana BrancH Heap Ofrice, TORONTO

AW GILEN, J. A FRIGON,

J. G. THOMPSON, M:nasen

Inspectors.
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Qominion Burglary Guarantee Go

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que.

¢ Burglary, Fleetrie Bank, Store and House Protection
Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifiing, security absolute

and frccedom from anxiety great.
1 ull particulars and rates on application,

CHAS. W. HACAR,

General Manige

|nsurance ag
}

Telephone 1234, t
p. 0. Drawer 2302,

DURING THE JUBILEE

Eb:mazmsn:nmﬂ
YEAR 1897. . . i, E

SHOWS

1. The reest amount of new business ever written

83,070,900

Lapsed Policles re-instated in excess of 1506,
imounting to cesustieis

wiy year of the Company’s history

844,69,

3 A decrease in lapsed and surrendered policies

last year ..... .... $414,104

\ larger sum At risk the (‘nm[mnl experl
Wby ... 846,108
5. A year of substantial progress secured at a
lorate expense. and without the wid of
Ligh pressure methods

e a smaller death loss than in

A Policy in it Pays.

INSURANCE & FINANCE CHRONICLE.

ONTARIO MUTUAL LIFEE
b
:
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The Birkbeck Investment Security
& Savings Company.

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . . . . $800,000
H. P. DWICHT Esq., President
THOMAS LONC Esq., 8. H. EWINC, Esq., Vice-Presidents.
SAVINGS' DEPARTMENT.

The Company receives for temporary or permanent investment
| large or small sums, payable either in bulk or in stated instalments.
MONEY TO LOAN
I'v Purchase or Build, rrpA)th in easy instalments. Full
information on epplication,

Head OfMce. McKINNON BUILDING, Toronto. | 0. W. PEASE
Montreal Ofice, 110 ST FRANCOIS XAVIER ST, | LOCAL MANAGER.

—THE—

Great-North Western Tefegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
| and also with the French and American Cables.

Money Orders by Telegraph between the principal off.ces in ¢ anada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company

DOMINION LINE STEAMSHIPS

Montreal and Quebec

ONTARIO jecmer,

PLATE GLASS
INS. CO0S.

LLOYD

T0 —
LIVERPOOL
“DOMINION " Twin Screw, G000 tons
“SCOTSMAN " Twin Screw, . 6000
[ “ LABRADOR " . TO . . 000
| “YORKSHIRE' : ‘ ' . B000 ¢
| “ VANCOUVER . ‘ . " ’ 000+

Sall from Montreal
every Saturday at 9.0 am , from
Quebee 6,00 pan, Saturdays,

Large and Fast Steamers,
Midship Saloons, Electr Lights,
AIH modern Improvements

W Lo $90.00
0 4000
PN S ¥

Rates of Passage: serimi'Cai
For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.,
GENERAL AGENTS, MONTREAL:

LARGEST AND BEST

Personal Aceident

tmployers Linbility

Hlevator

Merchants' General
Lability and Plate Glass

Tux Oxtavio Accipent : Larratt
N Smitk L.. President;
Arthar L. | Vice - Presi-
t and M Director ; Frane
s ). Light Secretary.
Tur Lt W. T. Woods,
President Halstead, Viee-
Fresude '

W. Chambers,

Seeretan

“Lroyns PLATE GLAss,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The "*ONTARIO ACCIDENT ™ offers a
specially attractive policy to profes-
sional and business men.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

ITORONTO STAEETY
TORONTO

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Edward L.
Hond, Director, 30 St, Francois Xavier
St ; Oliver G. Heckit, General Agent,
338 St. Paul Street.

Tue Lrovos: Edward L. Bond,
General Agent, St. Francois Xavier
Street ; Messrs ﬁ,»mn, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lioursoury, Inspector

. OPENINGS FOR GOOD AGENTS . . o

BEAVER LINE ROYAL MAIL STEAMSHIPS

Salling weekly between Montreal and Liverpool.. .
CALLING AT RIMOUSKT AND MOVILLE, IRELAND, FACH WAY

From Liverpool STEAMERS From Montreal

Saturday, June 4 Lake Huron Wednesday June 22
“ “ 1 “ oooee

| 1 Jake Supevior
" “ I8 Gallia July 6
| ’ L] Lake Ontario " “ s
July 2 Lake Winnipey L " %0
- » Lake Huron ‘ “ 97
| “oone 1 ake Suparior " Aug 3
| " ‘oo Gallia " 10
" L (] Lake Ontario ol o ”

steamers sail from Montre al Wed d. Morning, p KOrs may em-

| bark the Evening previois after so'elock, if desired,

Passengers from Queleoe embark Wednesday Afternoon, and must apply
to the Agents, G, M, Webster & Co . Dalbouste Street, not later than Wel-
nesdny Morning, for the time at which they are to embark.

Passengers from the Lower Provinees embark at Rimouskl Thursduy
Morning, on arrival of Mail train and those so desiring from Montreal and
the West can do by taking the I C K. Mail Train leaving Grand Trunk
Depot at 715 p.m Veducsday,

SPECIAL RAIL RATES TO AND FROM ALL POINTS,

. W CAMPBELL, General Manager, D. & C. MIIVER
18 Hospital St,, Montreal Tower Bulldings, 22 Water St Liverpool
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
PaildupCapltal . . . . . . . $2000,000

RestFund . . . . =+ « .+ $1,8600,000
—
BOARD OF DIRECTORS ©
Wa Mooy Mucrnerers President S H. Ewixa, Vice President

W. M. Rawsay, HENHY AROHNBALD,
SamveL Fixuey J P CLEGRORN,
H. MARKLAND MoLsox
F. WOLFERSTAN THOMAS, Gen. Manager

BRANCHES

Aylmer, Ont., Moutreal, Ridgetown, Toronto Junction
“ St Cather Kevelstoke Station, Trel

Dalgary, ,  ine St Braneh. Bt Ar er, BC,
Clinton, Morrisburg, Simooe, Ont, .C,
Exeter, Norwich, A
Hamilton, (Rtawa, ., Winnipeg,
London Owen Sound, St Thomas, Ont,  Woodstock, Ont,
M-loni Quebec, Toronto,

AGENTS IN CANADA

Britieh Columbia - Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Hank of New Brunswick
Nowfoundland—Bank of Nova Seotis, St. John's. Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontario-Canadian Bank of Com
erce, Dominion Bank Imperial Bank of Canada. Prince Edward Island—
erohants’ Bank of P E1, Summerside Bank. Quebec - Eastern Townships
Hank,

AGENTS IN KUROPE
London - Parr's Bank, Limited, Messrs Morton, Cliaplin & Co. Liverpoo!
The Hank of ln-rl--.l Limited. Cork—Munster and Lei r Bank, Lid
France, Paris—Société Generale, Credit  Lyonnais, Germany, Berlin
Deutsche Bank  Germany, Hamburg  Hesse, Newman & Co. Belgium
Antwerp La Bangue d"Anvers
AGENTS IN THE UNITED STATES
New York Mechanios' Nat. Hank, National City Bank, Hanover Na
ional Bank \lnunn Blise & Co. Boston—State National Bank, Suffolk,
K pabody & Co. Portiand.Caseo Nat Bank. Chl
il Nat. Bank. Detroft—
Milwanukeo —~Wisconsin
National Bank, Tol

RO~ t | + Cleveland —Comme
e Clty B
Milwaukee, Minneapolis
edo ousl Bank. Butte, Montana - First tional Bank. San
Franoiseo and Pacifie Coast—Bank of British Columbia

Collections made in all parts of the Dominion, and returns promptly
remitted at Jowest rates of exchange. © umercial Letters of Credit and
'h-nllan Clroular Letters issued, available in all parts of the world,

THEBANK OF OTTAWA

Head Ofhces OTTAWA, CANADA,

capital (fully pald up - $1,500,000
Rest - S$1,125,000
DIRECTORS :
CHARLES MAGEE, Prusionny, GEO, HAY, Vicw Presioenr
How. Guo. Beysow, Jn,  Atex. Frasun,  Jous Matnes,
Davio Mactaven D, Mureny

BRANCHES @

" | Kemrrvioe [l‘nu\\ UND Runreuw

wPiace | Mavrawa Pusnn Loronro
Hawkmpiny rrawa, Kideau S| Rav ¥ Acw Winsira
AErwain - Banh M| Porracs talraan

CEO.

URN, General Manager D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal

Agents in 8t Paul Merchants National Bank

Agents in London, Eng.  Parr's Bank, Ltd

LA BANQUE JAGQUES-CARTIER

1002 MEAD OFFICE, MONTREAL

CAPITAL pald up’ . . . .
RESERVEFUND . . . .
OimECTORS
Mow Aurn Desoaxnins, President A B Mamniin, Kag, Viee Presiden
DUBONT LAVIOLETTE, Kay , G N Doonanse, Fag, L J O Bravouesis, Ksg
Tancuunm Bimnvest, Genersl Manager 0 s Jurax, Inspector.
BRANCHES |
Gueheo (8L John Street)  Hull, P Q
SU Anne de la Porade, I'

'000.000
$260,000

Innn--t (Optarnio Street
Mo Cunegunde - (8L Ssuveur)
b (M Menr) Boauharnon, Py Valleyfield ' @
. (8t Jean Baptisto)  Praserville, P g Victonavilie, 'Q
Bdmonton, (Alberta, N W.T Mlaws
GAVINGS DEPARTM T AT N O OFFICE AND BRANCHES
FOREICN AGENTS:
Pamin, Frasce Compton Natwnal @ Bescompte de Parie.  Oredit Lyonnas

Lospon, Baciant Comptoir National &' Escompte do Paris. Oredit 1 y--nuc Glyon
Nills, Currie & Co 4

Naw Yous, The Hank of Amerioa
|..- Natkwal Rank

' ver Natwomal Bank
uk of the Republic. Western Nat

|

Hosrs, Mas !nnnl Wank of the Commonwealth.  National Bank of the Rep ublic
Merchants Yunu) Hank
Montreal

Ourcann, 1Ll Bank of ~ e
trat o, \ssued avallable | parte
-orid Tectione made v all parte of the Paminion .- o

IR J\ILY&~

THE BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canady
CAPITAL L% ot e RO
e SRR OERS,

DIRECTORS
GEORGE GOODERHAM, I'res.  WILLIAM HENRY BEa v, Vice P
Henry Cawthra, Robert Reford, Geo, J. Cook, € hales Styan,

Duncan CoulsoN, Gen'l Mogr.  Josern HENDER 5, Inspectar

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque  Lonaon
Montreal Montreal, Pt, St. Charles  Peterboio  Petrola

Port Hope St., Catharines

BANKERS
Loxpox, Eng ,The City Bank (Limited); New York, National Bask
of Commerce ; CHICAGO, First National Bank ; Maxiioua, Briri

Corumpia and NEw Brunswick, Bank of British North Amena
.\‘n\'n Scotia, Union Bank of Halifax, Peoples Bark of Halfax,
Collections made on the best terms and remitted for on day of payment

Union Bank of Canada

Established 1865, Paid-up Capital, $1,200,000.
DIRECTORS,

Andrew Thomson, President, R. ). Price, Vice Prosides

Hom. Thoe. McGreevy, K. Giroux, D. C. Thomson, BJ va

Webb, Cashier,

BIGN AGRNTS,

L-mdon—The Alliance Bank Limited. Liverpool—Bank of Liverpool, Limied!

New York.—National Park Bank, Lineoln Nati »l?. Bank,
Minneapol

HEAD OFpick, Quat e

Boston —
ta—First National Bank.
BRANCHES,
Merricksville, Mootrs
Smith's Falls. Torost
Lethbridge, Alberta,

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000

RESERVE FUND - - 85,000

Head Office, - - - -
DIRECTORS :
G. R. K. COCKBURN, Ksq., President
DONALD MACKAY, Esq., Viee President
Hon, J.C, Alkine, A, S, Irving, Exq,, R D, Perry, ksq, ' Ullyot, By
Jdohin Hallam, Esq,

CHARLES MoGILL, General Manager,

Alexandria Iroquols,
O tawa, voboe
Winulpeg. . Winechester,

Toronto

B. MORRIS, Inpecton

BRANCHES :
Alliston Cornwall Mount Forest P Arthur
Aurora Ringston Newmurket 8 ry
Bowmmnville Lindsay Ottawn I'oronto
Buckingham, Q. Montreal Peterboro M Queen St

West Torond

AGENTS :
LONDON, Exc. —Parr's Bank, Limited,
FRANCE & EUROPE Credit Lyonnals
NEW YORK ~Fourth National Bank and the Agents Haub Montreal
BOSTON —Tremont National Bank.

Imperial Bank of Canada

$2,000,000
1,200,000

CAPITAL (PAID UP) - - .
REST - - - - .
Head Office, Toronto.

D. R. WILKIE, . . . GCeneral Manager
E. NAY. lnmor.

The MONTREAL Branch of this Bank (15
St, James Street) is now open and preparc| to trans
act general banking business,
Speclal Aftention Pald to Collections

J. A. RICHARDSON; Manager.
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The DOMINION BANK |

CAPITAL, - $1,600,000.
RESERVE FUND, $1,600,000.
Directors:
oy, Sik FRANK SMITH, President
E. B, OSLER, Vice-President
} Leadlay, William Ince, Wilmot D, Matthews,
W. K. Broek, A, W, Austing,

HEAD OFFICE, - - TORONTO.

Agencies:
Belley Guelph, Napanee, Seaforth,
Bra Lindsay, Oshawa, U xbridge
Cot Montreal, Orillia, Whithy, '
Queen > { West (Cor, Father Street), Toronto ; )
Quer ot East yCor, Sherborne), “
Ning ~
It s
Spad vienue (Cor, College),
Dirafts wis of the United States, Great Britian and the Con

rope f, ught and Sold.
of ( t wsued available in all parts of Europe, China and

R. D. CAMBLE; ceneral Manager.

< Travelers comeany

COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

unent of F
ters

Japan

PAID-UP CAPITAL, $1,000,000

JAMES (i, BATTERSON, President, GEO, ELLIS, Secretary

FRANK F. PARKINS, Chief Agent

Temple Building, - - - = Montreal

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
Table Ware
Specialties
$how Room, 1794 Notre Dame 8t.,
MONTREAL.
A. J. WHIMBEY,

Manager for Canad

STEINWAY..

STANDARD PIANO OF THE WORLD.
NORDHEIMER @ _HEINTZMAN

SFPIANOSS
Full stor b of above cclebrated makes now in warerooms
Special prices and terms to immediate buyers.
0!d Pianos exchanged.
Write or ¢eall on

LINDSAY-NORDHEIMER CO.

and

INSURANCE & FINANCE CHRONICLE.

2366 St. Catherine St., Montreal.

839
BANK OF NOVA SCOTIA.
Gapiat Faldoup o ) 800

DIRECTORS
JouN Y. PAVZANT, -

R 1. SEETON,

HEAD OFFICE .

McLEob, General Manager

BRANCHES,
A Amherst, Annapolis, Bridgetown, Digby, Kentville,
Liverpool w  Glasgow, North Syduney, Oxford, Pictou, Stellarton,
Westville, rmouth
In New Brunswick - Camphellton,
Neweastle, St John, 8t, Stepher
E L

Jonx Dover President,
JAIRUS HarT,

Vice-President
CHARLES ARCHIBALD,
HALIFAX, NS,

H. C . WATERS,

Lnspector,

In Nova

Chatham, Frederickton, Moncton,
St. Androws, Sussex, Woodstock.,
ttetown and Summerside, Paspebiae.

In Quebec K
In Ontario - Tormto, ) r.

In Newfoundiand—-8t John's, W, E. Stavert, Manager.
Harbor Grace -James Lnrie, Manager,

In West Indies—Kingston, Jamaiea, W. P. Hunt, Manager
In U8, ~Chieago lh. Alex. Robertson, Manager, and J
Assistant Manager. Calais, Maine,

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sel'
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

A Mcleood,

#* School Debentures
# Industrial Bonds

TORONTO, Canada.

Telephone 1429

A. W. MORRIS . ...

BOND AND INVESTMENT BROXKER
INSURANCE, &c,

Francois Xavier Street, MONTREAL.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 ST JOHN STRERT.
Correspondents in MONTREAL.

AONDON,
Telephone B

ABBEY'S
Effervescent Salt

FITS YOU TO TRAVEL
SAFELY THROUCH LIFE.

J. C. MACKINTOSH 1
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

—

Denler in §TOCKS, BONDS and DEBENTURES

Has choiee lots of Provinelal, City and County Dehentures on
Band wnd suitable for Trusts, lnsurance companies and private in-
vestors

Speelnlty made of Halifax Ele ctrle Tram, People's Heat and
Light, Dominion Coal, and Nova Scotia Bank Stoc LS

No. 1 Toronto Street,

70 St

oA

Correspondence Bolicited. J

Cable Address

R

e ————————————
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BELL TELEPHONE 1907

C.R.

MONTREAL AGENCY

CasLe ADORESS '‘INnDEX"'

G. JOHNSON,

FIre INSURANCE.

CANADA LIFE BUILDING,

Ber Awencs Ass'cr Co, oo vomons
Manomsren Fior Ass'cr C MONTRE AL.
JAMES P. BAMFORD,

AGENT

Sun Insurance Office

Of London,

MONTREATL.

Kngland,

WALTER KAVANACH,
Cninr AGeNT
SOUTTISH UNION & NATIONAL INSURANCE CO. of Fdinburgy
GRENERAL AGENT FOR THE PROVINCE OF QUiny |
NORWICH UNION FIRE INSURANCE SOCIETY,

117 8t. Francols Xavier Street, MONTREA L,

Telephone 1743

A, BROWNINC
Fusurance Broker,

REFPRESENTING :

Northern Fire Assurance Co., Travelers Aceident |
BritishEmpireMutual Life Ass’ce. Co Dominion Burglary

Surplus Lines placed with First Class Foreign Com pauies,
Office: 1724 Notre Dame St.,

GEORGE J. PYKE,

GENERAL AGRNT FOR ONTARIO
OF THE

Quebec Fire Assurance Company,
TORONTO.

D. MONROE,

Ceneral Agent for
ROTAL AND OTHER BRITINE
INSLRANCE CORPANIRY

CORNWALL, ONT

GEORGE C. HIAM,

SPECIAL AGENT
NPERLAL INSURANCE (0 L70d,
BRITISH ANERICA ANSURANCE (o
Ofore . Tmperial Building,
MONTREAL.

FRIGON & MARCHAND,
General Insurance Agents
THREE RIVERS, P.(.

KIRBY & COLGATE,

WINNIPEC.
General Agents for Manitoba and

the N, W. Terr, of the following
Companies,

Beitish Empire Matual Life Assurance Co-
Caledonian Insurance Co. of Edindurgh
Connecticut Fire Insurance Co
Manchester Fire Agsurance Company,
North British & Mercantile Insurance Co
Norwich Union Fire Insurance doclety,
American Surety Co,
British America (Marine) Assurance Co,
Canada Accident Assurance Co.

(N MARCHAND

F. F. MACNAB,
Gieneral [nsurasce  Agent

ARNPRIOK, ON1

GEO. C. REIFFENSTEIN,

AGENT
Wand-1n-Nasd Insurance Company.
Fire and Plate Glass.

Mutual and Stoek Prineiples
160 Canal 8t., OTTAWA

EsTAnLISHED 1878

F. BARTELS,
ST. HYACINTHE, QUE
General Insurance Agent.
Fire, Life, Accident, Guarantee

ViewCossur oF tHe UNITeD STATES

J. B. MORISSETTE

GENERAL AGENT
buardias Awarance (o
Lancashire lasaranee (e,
[ wion Awsurance Bocrty of London.
North American Life Aws v (o
Nontreal Plate Glass Office
B St Peter Street

QUEBEC.

ESTARLISHED 1865

W. F. FINDLAY,
Chartered Accountant,
Adjuster of Fire Losses
47 8t James 8t. South,

HAMILTON, ONT.

MUNTZ & BEATTY
GENERAL AGENTS
CALEDONIAN Ins. Co'y.

QUEEN Ins. Co'y.
TORONTO, 15 Toron to Street

Office:

C H. ALLEN

INSPECTOR

Slandard Life Assurance (.,

KINGSNTON, ONT

Huan J. MACDONALD, Q.C, JSTEWART TUrres, (f
Fraxx H. Prireex, WILLIAN J. [UrPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Warristers, Solicitors, &r.
Winnipeg. Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Ame

riea, The Merchants Bank of Canada, The Canadian Pacific 1Lolway Con
pany, The Hudson's Bay Company.

EDWIN P. PEARSON, |C, W. ROCHELEAY,

—— AGENT —
c General Insurance dgent,
Hershera Assuranes pany, Guardian Assuranee (
AND Royal Tnsurance « «
Connecticut Insurance Comp'ny, Commereial Union Assurance (o
Orrions, British Amerfon Asooanee Co

17 Adelaide 5t. East, TORCNTO THREE RIVERS, P.0

O. LEGER ™

Manager French Department of

THE SUN LIFE ASSURANCE (0.,

Room 7 S8un Life Ruilding,
MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

-

iranee Co, |
Guarantes o |

Montreal |

JOHN CARSON,
Goencral Ensurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 St.
Telephones —Ofoe, 1083 ; Kesidenoe, 5211

James St., MONTREAL

|
|

| T s

MEDLAND & JONES

GENKERAL INSBURANCE AGENTS
RErasaxsming

SCOTTISH UNION & NATIONAL lNlll RANCE (0
GUARANTEE COMPANY OF NORTH AMERIC\,
INSURANCE COMPANY OF N u'm AMERIC A
CANADA ACCIDENT ASSURANCE Co,

Wt | Gormer KNG and AT uaaes,  TORONTO

VANCOUVER, B. C. j

Jou
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Juory 8, 1808

~ Bank of Montreal

gatablished (0 1817, Incorporated by Act of Parlinment

‘ —_—
TAL all pAldup) . « .« $12,000,000.00
CAPITAL o PR . ", . 7. " 6,000,000.00

Unaivided Profits, « + .« . . .+ 886,000.08
HEAD OFFICE, MQN'I’RIAL.

BOARD OF DIRECTORS :
v oF MOUNT RovarL, HON, G.A. DRUMMOND, Vice-Pres
W, C, McDoxaLp, Esq
E. B. GREENSHIELDS, Eaq.
Hoom McLESNAN, Kaq. A. F. Gavwrr, Fsq.
K B, ANGUS, Fsq W, W. vaiLvi, Esq.

E. S. CLOUSTON, Esq., General Manager.

A MACNIDER, | iof Inapector and Superintendent of Branches,
\ 11 BUcHANAN, Inspector of Branch Returns,
Janes AIRD, Secretary. W. 8. CLousToN, Assistant Inspector

BRANCHES :

LoRp STRATY
@CM L., I'res.
A T Pateeson. Esq

MONTREA] o i A H. V. MEREDITH, Manager,

do West End Branch, 8t Catherine Street,

do Seigueurs Street Branch,
Wiikle OATAKIO, ONTARIO. Lower Provinces. British Columbia
Almonte, Saruia, Chatham N.B., Nelson,
Rellev lie, Stratford, Moneton, N.B,, New Denver
Arantford St. Mary's St.John, N.B., New West-
Brockville, Torouto, Ambherst, NS, minster,
(hatham, Wlllm‘mrg Halifax, N.S. Rossland,
Comwall, " nitobn & Yorth-  Vancouver,
[wseronto, QUEBEC. west Terrl! K Vernon,
Port William, Montreal, Winnipeg, Vietoria,
ederich, Pleton, Quebec, ;;:Iglry

0

NEWFOLNDLAN D BANK OF MONTREAL, ST JOHN'S, NFLD.

is GREAT BriTAIS ¢ LONDON, BANK OF MONTREAL, 22 Abchurch Lane
L. ALrvasneRr LANG, Manager.

(xrag Ustren STaTES : NEW \'UKK, R, Y. HEppex, and J. M, GRRATA,
Agents, 50 Wall Street.  CHICAGO, BANK OF MONTREAL, W. MUNRO,

Manager

BASKERS 15 GHEAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westininster uk, The National

Provinelsl Bank of Fng. LIVERPOOL, The Bank of Liverpool, Lul

Soortas i, The British Linen Company Bank, and Branches,

BaskERs 18 Tk UNITED STATES : NEW YORK, The National City Bank
The Third Natic BosToN, Merchants National Bank,J. B
Moors & ¢ B FFALO, The Marine Bank, Buffalo, SAN Fraxcisco
The First National Bank. The B British Columbia, The Anglo
Californian Bank, PORTLAND, O ¥, The Bank of Britfsh Columbia

e=u THE =

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840.
(apltal Pald Up £1,000,000 Stg. - - Reserve Fund £285,000 Sig
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC
COURT OF DIRECTORS.

J. 1. Brodie Henry R. Farrer H.J.B. Kend»'
Jobu Jawes Cuter Richard H. Glyn J.J, Kingsfora
Guspard Farrer E. A, Hoare Frederie Lubbock

George D, Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL
H STIK EMAN, Genernl Manager, J. ELMSLY, Inspector

Branches in Canada.

Losdon Montreal Winnipeg, Man, Sandon, B.C.
Brantfor! Quebee Brandon, Man,  Slocan, B.C.
Hamilton Halifax, NS, Dawson City Trall, B, C. (Sub,)
Torouto St, John, N.B, Kaslo, B.C. Agency)
Kingston Fredericton, N.B, KRossland, BC. V , BC.
(awa \ letoris, B.C.

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.
Agents in the United States.

New York (52 Wall Street) W. Lawson and J, C, Wel

lsh.
‘-: Francisco—(120 Sansome Street) H. M. J. MeMichael and J K.
minoee

London V'ankers—The Bank of England ; Mossrs Glyn & Co.

Porelgn Agents—Liverpool — Bank of Liverpoo! Secotland — Natlonal
Baok of > tiand, Limited, and branches. Ireland — Provincial Bank of
Ireland, Lo ited, and branches; National Bank, Limited, and branches
Awtralia- [ nion Bank of Australia. New Zealand—Union Bank of Aus
wala. 16004, Ching and Japan—Mercantile Bank of India, Limited. Lon.
o and (114 —Agra Bank, Limited. West Indies—Colonial Bank. Pars.
Meen. Mo uard, Krauss ot Cle. Lyons—Credit Lyounals,

& lsoes (rcular Notes for Travsllers, available in all parta of the world,

INSURANCE & FINANCE CHRONICLE. 8h

Merchants Bank of Canada

CAPITAL PAID.UP, 86,000,000
REST, 2 600,000
Head Office, - - Montreal

SOARD OF DIRECTORS
ANDREW ALLAN, Fsq., PRESIDENT
HECTOR MACKENZIE, Fsq., VICE-PRESIDENT
JoONATHAN Honasoy, Fsq
Jamrs P Dawes, Fxq
T. H. DUxxN, Esq., of Quebee R
Tnomas Loxa, Fsq., of Torouto,
GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,
HRANCHES IN ONTARIO AND QUEREC

Jonx Cass
H.

Fsq.
ALLAN, Enq
KAV, Esq.

Belleville Ingersoll Ottawa Sherbrooke, Que.
Berlin Kineardine Owen Sound Souris
Brampton Kingston Perth Stratford
Chatham Loudon tage Ia Prairie St Johns, Que.
Edmonton Montreal Prescott St. Jerome, Que
Galt Mitehell Preston St. Thomas
Gananoque Napanee uebee Toronto
Hamilton Neepawa Renfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2456 Notre Dame St
BRANCHES IN MANITOBA AND N, W, T2

Winnipeg, Man.; Brandon, Man . Fdmonton, Alta_; Medicine Hat,
Assin, ; Nepawa, Man,; Portage la Prairie, Man.; Souris, Man

m, Glasgow, Edinburgh and other points
K [Limite Averpool, The Bank of Liverpool %l.ull.
C 60 and 65 Wall st., Messrs, John B Harrls, Jr,, and

New York, American Exchange Nationnl Bank ;
Chieago, Ameri Excha National

Boston, Merchay
Bank ; St. Paul, M ir
Buffalo, Bank of Butfalo ; San Franeisco, Anglod
Newsoundland—"The Merchants Bank of Halifax,
Nova Scotia and New Brunswick
Bank of Halifax
British Columbia—Bank of British Columbia,
A general banking business transacted,
Letters of Credit issned, avaliable in China, Japan and other forelgn
Countries,

The

Canadian

Bank PAID-UP CAPITAL
$6,000,000.
of

REST
$1,000,000.

al Bank |

Bank of Nova Scotia and Merchants

HEAD OFFICE
TORONTO

Commerce

DIRECTORS
Rowr, KiLaoun, Esq., Vice-Pres,

Jas. Crathern, Esq, Matthow Leggatt, Kaq,
.IuhnHalln,q.C.SLll’ ’

Ame't Gen, Manager,
. Inspector

Branches of the Bank In Canada;

Hox, Gro, A, Cox, President.
W. B, Hamilton,
J. W, Flavelle, Faq.
B, E, WALKER, General Manager,
A. H. lreland, Inspector,

Ontarlo,

Ayr | Collingwood | London | Sarmnia Toronto
Barrie | Dresden Orangeville | Sault Ste, Toronto Je
Belleville | Dundas | Ottawan | Marie Walkerton
Berlin Dunnville Paris | Seaforth Walkerville
Blenheim | Galt Parkhill Simeoe Waterloo
Brantford | Goderich Peterboro’ \ Stratford Windsor
Cayugs | Guelph St Catbarines| Strathroy Woodstock
Chatham | Hamilton
Quebec, Manitoba, B, Columbia, Yukon Dist

Montreal Winnipeg Vancouver Dawson City,

In the Unlted State
NEW YOKK NEW ORLEANS

Bankers In Great Britaln:
Turg BANK OF SCOTLAND,
Correspondents:

LoNpos,

India, Australia and
b azsard Fréres & (o, Puris,
BrLGIUM—J. Matthieu & Fils,, Brussels Diseonto Mastseha

%)

SOUTH AFRICA—Bank of Afriea, Ltd a

SOUTH AMPRICA - Lond, azilian Bank, L

Ameriea, Ltd,  Mexioo—Ba Loadres y Mexico, RMUDA — Bank

Bermuda, Hamilton W Bank of Nova Seotls, Kingston

Samatea” Colonial Bank and Branches. BRITISH CoLuMBia—Bauk of
itish ( Bank of Bri Colambi

AN Fra h New
ORK—American Exchange Nationsl Hank, CHIOAGO—North-Western
Nati cual bauk,

f Australin, Limited
of South Afriea Lul
(ank of South
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INCORPORATED 1833.

W

A Surance qomer™®

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Total Assets, - - 1,610,827.88

Losses pald since organization, $16,809,240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,

Lresident. Vice-President
JOHN HOSKIN, Q.C 11D
| ROBERT JAFFRAY
| AUGUSTUS MYKRS
H. M, PELLATT
P, H. BIMS, Secretary.
C. R. C. JOMNSON, Residoent Agent,
Canada Life Building, - - MONTREAL

How 5, C, WOOD
8. F. MCKINNON
THOMAS LONG

—=THZR&-

WESTERH

Assurance Company.

FIRE AND MARINE,

INCORPORATED IN 188).

Head Office, - - -

e

Caplital Suoscribed. .. . .+.8$2,000,000
Capital Pald-up ....................... 1,000.000
Cash Assets, over ........ ......... 2,400,000
Annual Income, over..... .......... 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25.300.000

TORONTO

DIRECTORS :
Hon. GEORGE A. COX, /resident

J. J. KENNY, Vice President and Mawagin: Divetir

Hoa, 8, C. WoOD ‘ W. R, BROCK
GEO, R. R. COCKBURN | J. K. OSBOKNE
GEO, MCMURRICH ‘ H, N. BAIRD
ROBERT BEATY )

Agencies in all the principal Oities and Towns in Canade
and the Uwited States,

Juiy 8, “

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities—(or guarantee fund) ...
Surplus - 3!st December, 1897 ...

Total Income, 1897 ...

Total paid policy-holders in 1897  .....
Insurance and Annuities in Force, December 31, 1897
Net Gainin 1897 ... ... ...
Increase in Total Income ... ...

Increase in Assets ...

Increase in Surplus ... ...
Decrease in Expenses wors  sssees

$253,786,437.66

$218,278.243.07
...... o3 36,508,194 59
e - aasses 54,162,608 23
...... 25,992,056 42
936,634,496 63
17,936,158 18
4,459,912 96
..... 19,042,289 24
...... 5,774.679 89
...... 14617831

............

Paid to Policysholders from the date of Organization, - $462,997.250.11

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal:

r

N



INSURANCE & FINANCE CHRONICLE.

FOR SALE ATTHE OFFICE OF

The Insurance & Finance Chronicle, FHlontreal.

All Standard Insurance Books sold

e Insurance & Finance Chronicle: A weekly journal dev-
. the interests of Insurance and General Financial affairs,
Janoary, 18 Annual Subscription ...

Establishe
os, POT YO oosrensve

Bound V

FIRE INSURANCE.

Cancellation Tables, by J. Griswo The fullest and most extended
work of the ko ever attempted ; showing both the earned and un-
earved prem ms, both pro-rata and short rate, in actual figur
any amount

(lassification of Fire Hagards and Losses: A new, complete,
and labor saving method, B J. Griswoli Some eighty com-
panies have ad pted this excellent system, and it is steadily growing
s favor as the Underwriters become more familiar with it, Cost

of complete outht cooens MeeaReEEeL MARBCLaAREERTILIRRIIERIELany
pucat’s Pyactice of Fire Underwriting, Single copies. Price
Tert Book,—An Annotated Dictionary of the terms
J phrases in common use among Fire Underwriters. By
I, Grisworn To which is appended a“’uhcy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancell and
Time Table Published at the Office of the INsukA
Cumonictr, Montreal, Price . coveeennn oo BT T
Pires; Their Causes, Pr tion and Er H b
asoag agents respecting insurance against loss by fire, and
containing (oformation as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
o losses, =1, by ¥, C, Moore, N.Y., 2go pp., 12mo,, cloth, beveled
edge: ¥ PEE COPY vaesannsses sasssssanasssssssnnisstsonses sass
Grinwold’s Tables of Constant Multipliers and Time Tables,
The 7ime /atle exhibits at a glance the number of months or days
tervening Letween any two given dates, from one day to five years
The Table | Comstant Multipliers, for the rupid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
Casting of Tuterest, etc.; in set of 3 cards with portfolio. Price ...
Grimeald’s Pire Undereriter’s Text Book, Revised and brought
down to date. Much new and valuable matter has been introduced,
achding < itations of decisions in the higher courts, These citations
are sumerous and cover the entire ﬁ:ld, giving comprehensively
e taw or vk insuranck, The Index is very copious, referring
st only 10 pages but sections. Large octavo, go3 pages, full law
sheep. Pubinhed at the office of the INSURANCE ‘t Finance
CHmoNicLE. Price o ieviieainnnsniane P T T .
grinwold's Hand-Book of Adjustments, By _{.( swoLp, Esq.
A new e revised and greatly enlarged. The standard autho-
oty and most perfect compendinm of information, tabular, legal,
ete., on 11 e adjustment of Fire losses extant. No agency or adjust-
ag outht omplete without a copy. Green cloth an gold. Price .
Hine's Book of Formas— Policies, Endorsements, ¢tc. New edition,
greatly enlarged, with a treatie on policy writing by J. GriswoLp,
Single copies, Price, 5 obs sevau® e
Hine's Expivation Beok,— for ten years from any date of
begunng No. b 73 leaves, 10 x 16 (6 to month), marbled sides,
eather back and corners ; for small agencies. Price........
No. 2, g6 leaves (8 to month), cloth and leather .,

» , 16% leaves (14 to month), cioth and leather .,
Reltow's Fire Insurance Companies and schemes established and
Hritain and Ireland during

projes te the 17th and 18th cen-
Lr e, P ¢ Aistoric value, comtai never before
pubinih Fdition limited to 350 copies. PPy

Rine's Pocket Expivation Book. Good for seven yea
date

from any

tien up on the same general plan as the large Expiration

Book, bt very ueat and compact.  Handsomely bound in cloth, with
gltnide-tile, pocket size, er cupy

Hine' Instruction Rook for Agents, new edition, revised

greatly eolurged. Single copies. Price. . .o0uee

Pire Insurance Expivation Books.—(By Magurn), For the Mer-

chant and Manutacturer, ‘These very ingenious and valuable books,
s the b { a shirewd, sharp agent, who aims 1o secure and con-
ol the et business of his place, are simply invaluable

Fublished ot the office of Insuranc & Finance CHroNncLE

Waters’ Adjustment of Fire Losses on Buildings. Priec . ...
Weofs of Loss Formas and Apportionment Bianks—-On one
Sheet.  [noonanck CHronicLe kd.—Price, §1 per doz., §5 per 100,
Appraisement Blanks—Full form—Price, $1 per doz., $5 per 100,
Appraisers’ Liward—Short form —Piice, soc. per doz., $2 per 100,

FINANCIATL.
Bewd Values by Montgomery Rollins —Tables showing net returns

of Bond { other investments maturing in from six months to fifty
years earing interest at from 3§ per cent, to 7 per cent, pay-
abie bultyearly, at rates to yield from 2,90 per cent. 10 6 cent
‘.;\, y eights and tenths, Copies may be obtai of this

e, Frice. ..o searesnssesainanas . o eaaes .
Andrewes’ ¥ oluation Tables, compound Interest, showing value
nr’ € cots due at end of any half year, value of payment due

half ye tor any number of half years, value of payment due
yearly of any half year—from 6 months to 3o years inclusive

o rates eid from » per cent. to 7 per cent,, ascending by eighths,

By Waler =, Andrews, Price,,
Benks, Bavtcrs and Banking, by N,
Ten iad, 816
anadian

8, Ganranp, F.R.S
tistical Director
and Provincial

mplete Financial
ed, C-ni:li‘c

28

of
from 1 cent to $100,000 for any time from 1 day to § years, 10 00

150

200

200

200

15 00

150

150

3 00

150

at Publishers® Prices, plus the duty.

Banks and Banking —The Bk Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warehouse
Receipts, Bills of Lading, Eic., also e Saving Bank Act, the
Winding Up Act, and Extracts from the Crimal Code, 1892, By

Maclaren, Q.C., D.C.L,, LL.D., Member of the Bar of On-
tario and of Quel Solicitor to the Motsons Bank at Toronto;
Author of ** Bills, N and Cheques,” &c,, ¢tc., with an intro
duction on Banking in Canada, by B. E, Walker, Esq., General
Manager of the Canadian Bank of Commerce. lhll\glf Price. ..

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life lnsurance. With valuable tables of
reference. A complete arithmetical explanation of the computations

involved in the science of Life Contingencies. By Natwan Wity
with additions by H. W, Ssmiti, Actuary. Revised Sdition, 1893,
P ocket Edition, flexible leather cover ... ....oe0e serseerees

Actuaries Edition, quarto, extra tables
Agent’s Manual, —The Insurance & Finance CHroNiCLES'
new and revised edition of this wellknown hand-book. The
aim of the publishers has been to supply a full and complete
mannal of the vates of all life companies actively doing business
n Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Round flexible
leather, weighs about four ounces, 63§ x 334 inc hes, Contains 220
pages of solid, useful information which no life agent should be
without, Price eete cesser sasnneres .
An Inatruction Rook for Life Insurance Agents, Canvassers,

and Solicitors, By N, WiLLev, Actuary. Single copies. Price ..,
Three Systems of Life Insurance—By Murvin Tanor, formerly
Actuary Hlinows Insurance Department, Valuable alike to policy~
holders and policy-seekers, and indispensable to the Life Insurance
solicitor, 1&’ Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-
taining to each system in the fullest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $5 vet ...,

A. B C.of Life Insurance. An clementary treatise on the
fundamental principles of Life Tnsurance. Kasily understood, and
adapted to the general want of agents and others. Price.... ..oiuue
Hardy's Voluation Tables —Based upon the Institute of Actuaries’

Mortality Experience Hm Table at 3, 1%, 4 and 4g per cent. Gives

Premiums and Reserves on all life and life and endowment paid-up

policies, full tables of annuity. Price ...
Napier's Construction of Logarithms, translated from Latin into

Engiish with valuable notes. A valuable book. fice. .
Agent’'s Monetary Life and Valuation Tables, By D. P

FACKLER, Actuary, An invaluable work for Life Agents. New edition

Life

The

LAW, EKte

The Insurance Law Jowrnal,—~A monthly publicaton established
in 1971, and devoted exclusively to lnsurance Law. The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the Insurance Decisions can be
tained in abody, hlmlhly numbers, each 300, Annual subscriptions,

Back volumes since 1871, forming a complete library cf Tnsura
Law, g6o pages each, law sheep, are for sale, Price per volume

Oross and Digest Imdex 1 lnsurance Law Journal, Bigelow’s Life
Cases, J. Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price .., .ooconn o

A Handy Book on Mire Insurance Law, c(lccting the Company
ond its Customer, being the fire sections of the Ountario Toasurance
Act, 1897, with the Untario decisions since 1376, and the decisions
of the Supreme Court of Canada, Compiled b Koderick James
Maclenzan, ot Osgood Hall, Ihnn(ev-u-‘.ut. T'n‘

Hine & Nichols New Digest of Tnsurance Decisions, Fire and
Marine, together with an abstract of the Law on each 1mportant point
in Fire and Marine Insurance. The whole being a complete .r:m“..
Book of the Law of Fire lusurance. 1882, Law sheep. voo pp, Price.

Hine & Nichols’ Fire Agents’ Hand Book of Tosurance Law, P iice.

Law of Assignments of Life Policies, By Hinve & Nicwors,
Ihe Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it. - Brought down to date, Cloth

May on Insurance.—The Law of nsurance as applicable to Fire, Life,
Accident and other risks not marine. 9o pages, 8vo, Price ..

The Law of Fire Insurance.—By Hunny Franvees, Esq. The
most recent and exhaustive text-book on Fire Insurance ‘qu‘d
edition. One vol., 670 pages. Law sheep. Published at 87 50 ...

Bennett’s Fire Insurance Cases, Britsh and American, from the
earliest dates : full and valuable, § v Price per volume .

The Law of Life Insurance.—Livk axn Accivent Ixs
Rurorts. By MuLvitie L. Bioxiow, of t.e Boston bar, with notes
1o leading English cases, and numerous reterences, § vols. 800 pag:
royal octavo. Law sheep. Frice par volume. ..o o vor coanne

Insurance in Ontardo —The lnsurance Corporations Act, 1892, with
practical Notes and Appendices, Appondix A.~Acts Subsidiary to
the Insurance Corporation Act, with annotation. 1 5. 0. 1887,
¢, 136 (as amended or aflected by subsequent enactinents) a n Actto
secure to wives and children the Benefit of Life Assuranee. 3. R.
S. O, 1888, c. 167, sections 11411y, Statutory conditions o Fire
Policies and provisions relating thereto, together with other auxil
jary or declaratory enactment. Appendix B ~Departmental form,*
with directions as to their use, for purposes of the lnsurance Corpo’
rations Act, Appendis U.—Forms of lusuranee Contracts, 1llustra®
tive of the provisionsof the Act, Hy William Howard Hunter BA,
Barrister-at-Law, with an latreductry Chapter by J Howard
Hunter, M A.. Barrister-at-Law, Inny«luv of Tasurance and Regis-
war of Friendly Societies for the Frovisce of Ontario, All the
recent and important cases, both in our own Courts and those ot

the United States have been carefully noted

sections of the Act. Price—Cloth,

h“‘- the respective

sees sassennnes

843

IE PUBLICATIONS, 80

180
6 00

L3

5 00
8 50

180

6 50
200

8 00
L T




gl D e A iR b o v 0

844 INSURANCE & FINANCE CHRONICLE. _11'1.) %

WO S R

Confederation

S0P ENEBCRRRGRBNBERER S SRS RRERERRESS S 4
: : 1 :
: HERE are no conditions in 3 H AMPHLETS, either in French
® the unconditional accumula. g or English, giving full parti.
# tive policies issued by this Associ. @ culars of the plans of insurance
:: ation, they guarantee Extended :: - operated by the Assocation sill
@ Insurance or a Padup Poliey § A S S e G I A T IO N be sent on application t the Hesd
:: after two years, or a Cash Value & : Office, or to any of the Associa.
. after five years, H Head Office : tion's Agents.
» *
® »
secsscssonsrssssssoses TORONTO, ONT. Tessssnsansrnrnris
| HON,. SIR W, P, HOWLAND, K, MG, C.B,
T W. C. MACDONALD, P————e J. K. MACDONA I‘.'

ACTUARY MANAGING

PROVINCIAL AGENCY STAFF.
Maritime Provinees and Newfoundland : Manitoba and British Columbia : Ontario and Quebes
[P W, Grerx, Manager ) D. McDONALD, Inspector, .. .. l J. Tower Boyp, Superintendent. ./
| Hauirax WiNNIrEG
‘ A ALLISON, Secretary R, | C. E. Krirr, Cushiler. . ......... ) Man H. J. JORNSTON, Manager

British Empire Mutual Life Assurance Gompa

MONTREAL

FOUNDED 1847

Extracts from the 51st Annual Beport.
During the year 1897, 1186 Pollcies were lssued

assvring - $3,464,7746
Additions to Funds - . - - - 591,168.
Total Revenue - - - - 1,955,622,
Total Assets . - - - . - 13,000.877.6

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates

F. STANCLIFFE, A. McDOUGALD,

Managing Director, General Manager /or Caradl

I3 b])bRAL LIFE -

Assurance Compan
Head Office, - -~ Hamilton, Canada.

Capital and Assets . ; : : ; $1,331,448 27
Prernium Income, 1897 . : > . . 360,71394
Dividends to Policyholders . . ‘ ; 380,246 47

DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of

H. RUSSELL POPHAM, Local Manager Province of Quebec.

.\N-hdbyl.'mlmun lsu&juum,wmw




