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BANK OF MONTREAL. 1
Established 1817-Incorporated by Act of Parliament.

Capital all Paid-up.......... 1,000,0 00
Eeoerved .d................ ,000,000 00
Undivided Proftea........................ 1,102,790 72
HEAD OFFICE - - - - -MONTREAL

BOARD OF DIRECTORS.
Rir. HoN. LoRD STRATicoNA AnD MouT RoYA.,

G.C.M.G., - - - - President.
Hou. G. A. DatumonD, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenahields, Euq. A. F. Gault, Esq

W. W. Oglvie,Esq.
E. S. CLOUSTONGeneralManager.

A. MAcNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANC HES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
OTASit ONTARIO LOWEu PROViNCES
Almonte, Sarnia, Amberst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantford, St. Mary's, MAITOBA & .W.
Brockville Toronto. Winnipeg, Man.
Chatham, " Yonge St. Br. Ca , Alberta
Cornwall, Wallaceburg. Leibrdge, Alta.1 t o,', UEBE0 Regina, Ass'a.
Pt. wlim
Goderich, ontrea nd BRITISH CO.UMA
Gulh, 64 end Br. Greenwood,

on,a New Denver,
y Quebec. New Westminster,

London, LOWER PROVINCES Rossland,
Ottawa, lnan, N.B. Vancouver,
Perth, Fredericton, N.B. Vernon,
Peterboro, Mioncton, N.B. Victoria.
Picton, bt. john, N.B.

IN NEWFOUNDLAND.
8t. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.O.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agenta, 50
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Lverpool-The Bank of Lie o, Ltd.
Bootland-The British Linenmn Bank and Branches.

BANKERS IN THE D STATES.
New York-The National City Bank.

"4 The Bank of New York. N.B.A.
Bloston-The Merchants' National Bank. J. B. Moors & Co.
Bufalo-The Marine Bank, Bufalo.
%an Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland. Oregon-The Rlank of British Columbia.T HE CANADIAN BANK

OF COMMERCE
HEAD OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Remît - - - - - - 1,000,000

DinECTone :

Hon. Gao. A. Cox, Presldent. RoBERTKILGoU, Esq.,Vlce-Pres't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew LeggU, sq

John Hoakin, Esq., Q.C.. LL.D. J. W. Flavelle, Isq.

B. E. WALrn J. M. PLUMMERn,
Genteral ianager. Ast. General Manager.

A. H. Ireland, Inspector. M. Vorris. Asst. Inspector.
Branehes or the Bank in Caada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
UFEEO: MANITOBA . BRITISH OOLUMBIA:
Montreal. Winnipeg. Cranbrook Greenwood

YUKON DisTRiot , Fernie Vancouver
Dawson Atlin

Kn the Umited states
NEw YoiRx. NEw ORLRtANs.- SKAOWAY, Alaska.

Blakers ia aGeat BiSaisn:
TIHE BANK OF SCOTLAND, - - LoNnoN.

OoFrespoudents:
India, China and Japan-The Chartered Bank of
India, Australla and China. Australia and New
Z.aland-Union Bank of Australia, Limited. South
Af*ica-Bank of Africa, Limited. Standard Bank of
South Africa, Limited, Mexico-Banco de Londres y
Mexico. Brmuda- Bank of Bermuda, Hamilton.
West indies-Bank of Nova Scotia, Kingston, Jamalca.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOnlNION BANK
f'apital -p)................................1,500,000
ReeserwI»I ...... ............................ 1,500,000

RECTORS:
Hom. SiR FRANE SuITu, - - - PRSIDENT.
E. B. OsLER, M.P. - - - VIcE-PREslIDNT.

W. Ince. W. R. Brock.
£dward Luadlay. Wilmot D. Matthows. A.W. Austin.

HEi> OFicE, . - TORONTO.
Agenois

nelleville. Cobourg. Lindsay. Orillia.
îIrampton. Guelph. Napanee. Oshawa.
Sealorth. Uibridge. Winnipeg. Whitby.

Hfuntsville, Ont. Montreal.
reosTo-Dundas Street, Corner Ouen.

" Market corner King and'arvia street.
een St oorner Hdhr street.

Sherbourne Street, corner Queen.
Spadina Avenue corner College.

Drafts on all parts of the United Statea, Great Britain

itrso Crodt Isaued avsilable at ail pointa la
EcrpeChi an $rAMBLE, Genoral Manager

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN lUS.

INCORPORATED BT RorAI, CHARTER INi nlU.

Paid-up Capital.............81,*00,000> SterHing
BoseFre Iu=d........................300,000 '

LoxDoN Oric-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hotre.
ohn James Cater. H. J. B. Kendall.

H rR Fart. re book.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WAais.

HEAD OFica it CANIADA-St. James St., Montreal
H. STIKXsAN, - . General Manager.

J. ELISLY. Inspector.
BRANCHES IN CANADA.

London. St. John, N B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man Victoria, B.C.
Eingaton. Ashcroft, B.C. Atlin, B.C.
Ottawa. Greenwood, B.C Bennett, B.C.
Montreal. Kaslo, B. C. Dawson C ty (Yu-
Quebec. kon listrict)

Drafts on Dawson City, Ilondikeean now
be obtained at any of the Bank' Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-« Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-12i Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank ot England, Mesrs.

Glyn & Co.
Foreign Agents-Llverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limlted, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australa, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paria-Meusa Marcuard, Krausa et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INcOREoRATBo B Rovai. CHARTE, A.D. 18.

Paid-up apital...... ................. s,500,000
R eet............................ ..................... 700,000

HBAD OFFIcz, - - QUEBEC.
30ARD OP DIRaCTORS.

John Break, Eq., - -- - President.
Jo T. Roua, Esq., Vloe-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq., Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Eaq.
Thos. McDougl,.-. -.-. Gen' Manager.
John Walker, -- - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,

ontreal, Three Riveis, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, UpDer Town, Quebec. Victoriaville, Que.

t. GeorgeBeauce, *ue.
Agents in New York-Bank of British North America.
Agents In London-The Bank of Scotland.

THE ONTARIO BANK
capitai raid-up.....................1,000,0000
xeeut.......................... ............... 110,00000
ProBt and ]Los Account............... 40,860058

HEAD OFFICE, - - TORONTO.
DIRaCToRs.

G. R. R. CociBuRn, Esq., - - - President.
DoNALD MAcxàÂ, Esq. - - - Vice-President

A. S. Irving, Eaq. Hon. J. C. Aikins.
D. Ullyot, R. D. Perry, Esq.

. Hallam, Esq.
CsARLs McGu.iL.
E. Moiis, -

- - eneral ner.
-. - -. Inspector.

BRANCHES.
Alliston, Kinguton, Peterboro',
Aurora, Lind Port Arthur,
Bowmanville, Montes Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 00 W Queen ut. w.,
Fort William, Ottawa Toronto.

AGENTi. Tweed.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and tae Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF GANADA.

Capital Paid-up....... ............... 1,000,000
Bouerve lun ............................. 000,000

H*AD OFicE,
DIRECTORS:

W. F. CoWwAN Prusdmnt.

TORONTO.

oau BuRuu, Vioe-President
W. P Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGsNCIsuS:

Ailsa Craig, Campbellford, Harriston,
Bowmanville CanningMon, Kington
Bradord, Chatham, Ont.
Brantiord, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussel, Forest, Stoufville.

SANEERs,
New Yorf-Importers' and Traders' National Bank
Montreal-Canamdan Bunk of Commerce.
London, Enland-National Bank of Scotland.

All bankd busineu promptly attended to. Corres.

GEO. P. REID
General Manago

194

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port Hope
RosslandB.
St. Catharie

Collingwood Peterboro
BANKERS.

London, Eng The London City and Midland Bk. (
New York, -.- - National Bank of!Com.a
Chicago-- - --- First National
Manitoba, British Columbia Bank of British

and New Brunswick, 1 America
Nova Scota

1 
Union Bank of HalifaxSPeople Bank of Halifax

Colections made on the best terms and remitted
on day of payment.

IMPBRIAL BANK OF CANAD
C..ta PaI-... ................. ,000
eout........................... ............. 1,

DIRECTORS.
H. S. HowL.AND, - - - - President.
T. R. MERmRTT. . - Vice-Presidont.

William Ramsay. Wm. Hendrie, Robert J
T. Sutherlagd Stayner. Elias Rogers.

HUAD OFFIca,. -.-. -.-.-.-. TORO0H'
D. R. WLr, General Munager.

BRANCHS -a

Esuel, Ingersoll, Rat Po St. Tbooo
Fergue Listowel, St. Welland.
Galt. Niagara Falls, Sault Ste.Marie, WoodatO
Hamilton, Port Coborne,

Moutreal, Que.
<Cor. Wellngn St. and Leader Lan.

ToRoNTo Yonge sad uoSte. Branch.
Yonge and Bloor Ste. Branch.

Brandon, M a. Nelson, B.C.
Calgary, Alta. Portage La Prairie, a10
Edmonton, Alta. Prince Albert, Sa"k.
Strathcona. [Wlnnipeg, Man.

Revelstoke, B.C. Vancouver, B.C.
AGEuTs-London, Eng., Llo d's Bank, Ltd.

New York, Bk. ofMontreal. Bauk of AmVeri
ALASKA-YUKON-KILONDYKE

Drafts and Letton of Credit lssued payable at j
coies of the Alaska Commercial Company at St. Mc
and Dawson City, and at the Hudson's Bay Co. aPOS'
on the Mackenzie, Peace, Liard and Athabasca
and other Posts ln the Northwest Territories & e
Columbia.

MERCHANTS BAN9
OF CANADA

Capital idup.......................... ,00
.2 = . .......................................................

HEAD OFiîcE, - - MONTREAL

BOARD OF DIRECTORS.
ANDRaw ALLAN, Esg., President.

HECTOR MACKENZIR, Esg., VioPeW- e
oa H ,Esq. JamesP. Dawes,

o hanH s . Robert Mackay, E
. Montagu Al , Esq. Thos. Long, Esq.

C. R. Hosmer.
George Hague, - - General Manage.
Thes. Pyshe, - Joint Gen. MC=i#
E. F. HEBDEN, - Supt. of Branche&

BRANCRES IN ONTARIO AND gUEsEc.
Alvinston, Ont. London, Preston, Ont.
Belleuille, Leam on, Ont. Quebec,
Berlin, Markdale, Renfrew,
Brampton, Montreal, Shawville, Q'
Chatham, Montreal No. MO Sherbooe,
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Oc
Gananoque, Napanee, St. erome,
Hamilton, Ottawa. St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont
Sub-Agencies-Lansdowne (sub-agency to Gananoql

Mildmay (sub-agency to WalkertOn
BRANCHES IN XANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANERus IN GREAT BRITAIN-London, G
Edinburgh and other points. The Clydesdale
(Limlited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY iN NEw YoR-68 and 65 Wall St., T•
Merrett, acting agent.

BANxEis IN UNITED STATs-New York, Amt
Exchange Nat'l Banh; Boston, Merchants' Nat'l 05
Chicago Agits. Northern Tusts Co.; St. Paul, MiS'
First National Bank; Detroit, Fint National 5ï'
Butalo, Bank of Buffalo; San Francisco,
Californian Bank.

NEwFouNDiLN-Merchants Bank of Halifax.
NovA ScOTIA AND NEw BauNswcx-Bank o!

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMIA-BanIk of British Columbia.
A general Banking business transacted.
Letters of Credit lssued, available tn China,

and other foreign countries.

THE BANKOF TORONTO
Read Ooes, - - - Toronto,

capita .......... 0............. M %
1out ............. .................... 1,808

DIRECTORS.
GEoRas GooDEREaN,.-.-.-.-.PRESIV
WILIAX HENRY BEATTY, - - - V Ic-PuEraD 1

Henry Cawtbra. I Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DuNcAN COuLsoN, - General Manage-
JosEP HENDERSON, - - • Inspector
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The Molsons Bank
INCOarPonATECD BY ACT OF PARLIAMENT, 1855...apt.......................e8,000>,000

d ................................. 1,500,000

' OFFICE, . - MONTREAL.
BOARD OF DIRECTORS.W l. MOLSON MAcPHaSoN, - - President.

. H. wIUG, - - Vice-President.
.Ramsay. Henry Archbald. Samuel Finley.

J. P. Ceghorn. H. Markland Molson.
D . WoLFEasTaN THoMÂs, General Mau .

. uaNFoa, Inap. H. LocEwOOD, Aast.
W. W. L. CHiPMAN, Insp'ra.

BRANCHES
n, Ont Montreal Sorel P.Q.
, Ont. "St. Catherine St. Thomas, Ont.

<w7'l1UC, Ont. [St. Branch Toronto.
. N.W.T. Morrisburg Toronto Junot'n.

C Norwich Trenton.
lle, Ont. Ottawa Vancouver, B.C.

Owen Sound Victoria, B.C.
le, Que. Port Arthur, Ont. Victoriaville, Que.

ton Quebec Waterloo, Ont.
ksau, Ont. Ridgetown Winnipegiton, Que. Smith's Falls Woodatock, Ont.

Simcoe, Ont.
Revelstoke Station, B.C.

kNTs xi C&u&ND--Quebeo - Eastern Townships
Ontario-Dom. Bank, Imperial Rank, Can. Bank

. New Brunswilo-Bank of New Bruns-
N ova Sootia-Halifax BankingCompany, Bank

of ' Oth. Prince Edward Island-Mercbanta' Bank
t Ï741.,Suumerside Bank. British Columbia-Bank

Manitoba and Northwet-ImpeTial Bank ai
Newfoundland-Bk. of Nova Scotia, St. John'a.

lTsrI EuaopE-London-Parr's Bank, Limited.
y .Morton, Chaplin & Co. Liverpool-The Bank ci

1. Limited. Cork-Munater and Leinter Bank,
. France, Pari&-Societe Generale, Credit Ly-
%Grmany Berlin-Deutsche Bank. Germany,

I.a Hesse kewinan & Co. Belgium, Antwerp-
.que d'Anvera, Mechanica' Nationa Bank.

11 N UNITED STAasZ-New York-Meobanoa'
BCty Rank, Hanover National Bank. Mesurs.
& Co. Roton-State Nat.,Bank, Suffolk

Xat.aa, Kidder, Peabody & Co. Portland-Caao
Chicago-First ational Bank. Cleveland

;iZeSPirclal Nat.Bank. Detroit-State SavingsBank.
of i-The City Nat.Bk. Milwaukee-Wisonin Nat.
cf Milwaukee. Minneapols-First National Bank.

lkO nd National Bani. Butte, Montana-First
Bank. San Francisco and Pacific Coast-

f Brltish Columbia. Philadelphia-Corn Ex-
phli National Bank, First National Bank, Philadel-

ational Bank, Fourth Street National Bank.
si 'Colleoions made ln all parte of the Dominion,

Carn promptlyremitted atlowestratesofezo e.
Letters of Credit and Travellers' Cirular

i, available in ail parts of the world.

BANK OF YARMOUTH
NOVA SCOTIA

T. W. Jouax. --. -.-.-. Casbie
. G. FARaISH.-. -.-. A.. t Caahle'.

DIRECTORS.
S4=1 a ,Preantan C. E. Baowu, Vice-Presidet.
nUgh Cann. S. A. Crowell. John Lovitt.

coaaDonaxT AT
e Mrchants B anof Halifa.

Boe.1h ani cf Montreal.

Bf Monftral & Molsons Bani.

e Eflot National Bank.
nsolidation National Bank.

n, B.-The Union Bank of London.
"'tattention to clleetions.

OF BRlTISH COLUMBIA
pIXCO.RoAToD ;v RoYAr. CHAaRTR, 1M.

,(with power to nrease)...... 000 0,9M,000
. ........................... 4100000 da 6M8

Sreet,London,Enug•md.
BRANCHES.

BRIvsxHCo uusma-Vletorl Vancouver, New
La4 tRi, Nanaino, Kamloope nelc(Kotenay
»taahQsaland and Sandon. In te United Stateb--San

Portland.
AGENTS AND CORRESPONDENTS:

B"s* -Cnaa..Bni of Commeroe, Merohants
Canada, the Molsona Rank, Imperial Bank of

lu e'Rank of Nova Sootia and Union Bk. of Canada.
Nte,'x'»STATsa-Canadian Bk.ofCommxere Agency)

oi.Ana Merchanu Bank of Canae New
of Nova Sootia, Chicago. Bk. of Nova Scotia
I Ausaar.AIA AND NDaw ZAar.&NI-BI. OL

Jj 'i.HomoLuLu-BIS1op & Co. lu CHINA Axi
ngK ong ant Shangha BankinI Corporation.n.8atPurchasd antd every description of Banking

B.C. GEO. GILLESPIEMani

PEOPLES BANK 0F HALIFAX.
DIVIDEND NO. 70

Nqotice is hereby given that a dividend of three per
b ihe paid-up capital stock of this bank has
Rad ared for the half-year terminating SIst July,

S the same will be payable at any of the offices
temtbrnton and after Friday, the First Day of Sep-

transfer.books will be closed from the I8th
to the ist September, both days Inclusive,
order of the Board.

D, R. CLARKE, Cashier.

UNION BANK OF CAADA
CAPIAL PAn rUP - - - - - 8,000,000
REfT-- - - - - - - - - - - - 850,000
HEAD OFFICE,---- -- ---- QUEBEC

Board of Direetors:
ANDREw THousoN, Esg., - - President.
HoN. E. J. PmRcz, - - Vice-President.

D. C. Thomson, Eaq. E. J. Hale, Esq.
E. Giroux, Esq. Jaa. King, Esq.

Hon. John h les.
E. E. Was, •-GENERAL MANAGER
J. G. BILLETT, - - - -INSrEcToft

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killamne, Man. Quebec, Que.
Calgary,N.W.T. ,etbr"ge
Carberry, Man W.T. (St. Lewis St.
Careton Place, MacLeod,NWT Regina, N.W.T.

Ont. Manitou, Man. Shelburne, Ont.
Carman, Man. Merrickville, Smith's Falls,
Crystal City, Ont. Ont.

Man. Melita, Man. Souris, Man.
DeloraineMan. Minnedosa, Toronto, Ont,
Glenboro, Man. Man Virden, Man.
Gretna, Man. Montreal, Que. Wawanesa,
Hamiota, Man. Moosomin, Man.
Hartney, Man. N.W T. Wlarton, Ont.
Ha , Ont. Moose ja, Winchester,Ont
Ho Man. N.W.T. Winnipeg, Man.

Morden, Man. YorktonN.W.T.

FOI RBIGN AGENTS.
LoaDo, - - Par's Bank. Ltd.
NEW YoaE, - - - National Park Bank
BosTox, - National Bank of the Republic
MqNEapo.Ll, National Bank of Commerce
ST. PAU.,. - - St. Paul Nationa' Bank
GasATFAr.a, MoNT. - First National Bank
CircAo, I., - - Commercial National Bank
BuFFA.O, N. Y. - - City Nationa Bank
DaraoiT, - - - First Nationa anik

BANK OF NOVA SCOTIA
IWcoaROBA•rsn18B.

Capital Pai-up.. 1,700,0noe«" »%»&nd 1,990,000Ee...............................,9,0
DRCORS.

Joux DoULL . . - President
Jolu Y. PAYZ'AT, - Vice-President

LAiaua Hat, R. B. Sga.ow, CaARLSs Aacarnano,
R. L. BORDEN, G. S. CAMPBELL.

HAD» Omnce, - - HALIFAX, N.S.
H. C. McLaoD, Gen. Manager. D. Warsas, Inapector.

BRANCHES
In Nova Scotla-Amhert, Annapol, Brdgetown,

DlgbyKentville, Liv ol, New Glaagow, No Syd-
ne=, , Piotou, S n, Wetvlle, Yarmouth.

L New Buswick-Campbeton Chatham, Frederio-
ton, Monoton, Newcastle, St. John, ât. Stephen, St. An.
drews, Sussez, Woodatook,

In P.E. Ialand-Charlottetown and Summerside.
In Quebeo-Montreal. H. A. Fleming, Mgr. Paspebiac
In Ontario-Toronto. J. Pitblado, Manager.
In Mantoba-Wlnnlpeg C. A. Kennedy, Manager.
In Newfounad-St.John'a. J. A. McLeod, Mgr.
Harbor Grace-G. R. iets, Act. Manager.
In West Indie-Knaon ,amaio W. P. Hunt, Mgr.
In U. S.-Chioago, 11.- xe. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Manager. Boston, Mase., W. E. Stavert,
Manager.

HALIFAX BANKINO CO.
INcOapoRATED 17l.

<Bt PaAidup, • - - 800,00
HEAD OFFICE, - - HALIFAX, NS.
H. N. Wm.àzc, - . Caahlar.

DIRECTORS.
Roara UxrAcxs, C. W. ANoBason,

President. Viee-President.
W.N. Wickwire, John MacNab, W. J. G. Thomson

BANcHEa-Nova Scotia : Haliax, Amherst, Antigon-ish, B on, Brid ewater, Canning, e ,
LnnrgMiddleton, S .. , New Glasgow, Par

She1burne, Truro, Windaoi. New Bruns-
S aville, St. John.

Bank of Hamiton.
HAD OFFic, - HAMILTON.

",aPitl( l -u)........11500,00B 0v, x i *. -:::::::............:....." *k
BOARD OF DIRECTORS:

JOHN STUAT,-------------Prealdent
A. G. R sA,--------- Vice-Preadent
John Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, UP.J. TURNHULL, • - - Cashier.
S. STEVEN, - - - Assistant Cashier

AGENCIES:
Berlin, Hamiota, Man Palmerston,
Blyth Jarvis, Ont. Plum Coulee,Man
Brandon, Man. Listowel, Port Elgin,
Carman, Man. Luoknow, Simcoe,
Chesley, Manitou, Man Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man.

[Barton St. Owen Sound, Winnipeg, Ma n.
" [Eaat End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), Londo;

AMERICAN CORRESPONDENTS:.
Fourth National Bank, Hanover National Bank, NewYork. International Trust Co., Boston. Marine Bank
Buffalo. Union National Bank, Chicago. DOtroit National Bank, Detroit. National Bank of Comm-rce.
Kansas City. National Bank of Commerce, St.Uuis.

MERCHANTS'BANK OF HALiFAXe
INcoaRoaRA 1880l.

Capital PIi-up.........................s1,boo,00.0
...-•.. .............. ~...................... 1 ,250, 0 .00

Board et Direlo. - Thomas E. Kenny.
Preaident. Thomas Ritchie, Vice-President. Mioha
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., on. David MacKeen.

Nead Orneew-HuA.x, N. S. D. H Duncas,
General Manager; Edson L. Pease, Joint General Ma.
ager; Montrea ntranch, A. E. Brock, Mgr. West End
Branch, Cor. Notre Dame and Seigneurs Streets. West-
mount, cor. Greene Ave. and St. Catherine.

Branchea tua ova .i.-nionaBrdge-
watcr, Guyaboro,Londonerry,7L • eno -Magan(Hanta Co.) Ploicu, Port kesbury. Sydne Shu-beacadie, 'ruro We outh.e r '

BraachesiaNew f wiek-Bathug Dorohe.
ter, Fredericton, ton (Kent Co.), Moncton, Neveas
tle Sackvilil ook. *

a i. E. "' harlottetown, Summerid.eIn Newfounad=a-St. John.
la Britiah Columabia.-Atlin, Bennett, GrandForks, Nanaimo, Nelson, Rossland, Victoria. Vancon-

ver, Vancouver East End, Ymir.
In Cuba-Havana.
0UtiEs»ONDENTU: Dominion of CanMouchants' Bank of Canada New York, Chaae NationalBank. Boston, National Hide and Leather Bank. Chi.oago, America Natopal Bank. San Francisco, FirstNational Bank. London, England, Bank of SotIlantd.Parla, France, Credit Lyonnais. Bermuda, Bank ofBermuda. China & Japan, Hong Kong & ShanghaiBanldng Corporation.

BANK OF OTTAWA,
HAD Orrs, - OTTAWA, CauDA.

Capital Authorised.... ......... 88,000,000capital Pai-up .......................... 1,500,00e
--eet-.---............... 1,70,000

CAar.aS MAGEE, Gsoaes Hai, Esq.,
Preno dent. Vice-PrésidentHon. Geo. Rryaon, Jr., Aies. Fraaer,
Fort Coulonge. Wetmeatb.Denis Murphy. John Mather. David Maclre.

BRANCHES
Arnprlor, Alexandria, Rracebrldge, Carleton Plus

Hawieabury, Keewatin, Lanark, Mattawa, Pembaos,
Prry Sound, Kemt eRatPortage, Renfrew, Toro-io.Vanilee Hlintheprovince of Ontario -and
Wlnne,Da,îphn, anti Portage la Prairie, Mait.-
ba; Montreal,achuteu
Bank at., Ottawa. , Qe ; Rideau et. and also

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
ConazawoNoiwaxs- Dominion of Canada-Moleona AuthorÊaed Capital.g O

Ban1 and Branches. New York-Fourth National Capital Paid up.........................., 00
Bank. Boston-Suolik National Bank. London (Eng- EeReeV und.....................8s5,00
land)-Par's Bank. Lnted. BOARD OF DIRECTORS.E 9 R.W. HENEIrr, President.T E PEOPL S BANK o. M. H. Coca, Vie-PrdtIsal Wood, J N. Galer, H. B. Brown, Q.C.0F NEW BRUNSWICK N. W. Thomas. T. Tuck, G. Stevenj

1 TEDEIOTONf, -. • •. - ..B.H .H.Kathan.NEEDBICON, 3901-30 B. HBÀD OFvmca, . SHERBROOKE, QUE.
Incorporated by Act of Parliament, 1864. Wx. FARWLL, - Geral Manager.

BRANCass.-Waterloo, Cowansvlle, StanaSi, Coati-A. F. RANDOLPH, - - - - - President. cook, Richmond, Granby, Huntingdon, Bedford MJ. W. SPURDEN,.. - - - -.-. Cashier. St. Hyacinthe. ' Ma°o
iOrEoeN AENTus. Agents in Montreal-Bank of Montreal. London, EngLondon-Union Bank of London. New York-Fourth -The National Bank o Scotland. Boton-NationlNational Bank. Boston-Eliot National Rank. Mont- Exchange Bank. New York-National Park Bank.real-Union Bank of Lower Canada Collections made at ail accessible points and remitted.

The National Bank of Scotland-
Ioeroofrated bY Royal Oartr ad Ait of Paraeflnt. Establishd 1826.

Capital Subscrlbd, £3,O,00000
PgàdnOP, *1,000,000 Uucal.ed, *4,000,000 Rggrve Pd, A1,00,g000

HEAD 0cE - -* mEDIBURON
THOMAS HECTOR SMITH, Genet. Manager. GEORGE B. HART, Secretary

lucea OMe-S E, ubohrlaiLa, Lo Le.w1 IL0.
JAMES ROBERTSON, Manager. THOMAS NESS, Asaihtant Maman

The Agneo Colonial and Forelga Banks la undertaken and the Ameapmoe c ef C.a-.h. gseSM i
the dmn ta Londonretid on tern whieh wilbe inunihedt on ap!eatiol,

AU e Danng buaineas seoameui wih Englai andt Soodtlde als mteasasd.
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THE WESTERN BANK OF CANADA
HEAD OrrICE, - . OSHAWA, ONT.

Capital Authorised .. ... 1,000,000
Bapital ubsribed .............................. 800,000
Paid-up........ ............. 885,000

Esut........................ ............... 118000
BOARD OF DIRECTORS.

Jouw CowaN, Esg., President.
REUBEN S. HAULIN, Es., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, .

T. H. McMIA., - - - - - -.. er
BaAxcnEs - Midland, Tilsonburg, New Hambnrg,

Whitby. Pickering, Paisley, Penetanguishene, and Port
Porc>, Tavistock, Ont.

Draitson New York and Sterling Exchangebonghtand
. ts recelved and interest allowed. Colso-
'sollie and prmty made.

Correspondentsln NewYork and ln Canada-The
erchants Bank of Canada. London, ]Eng.-The Royal

Bank of Soodand.

LA BANQUE NATIONALE
HEAD Orrc, - - QUEBEC.

Pwid-up Capital,...................... .1,mO0,000
3 , t,......................S 150,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Eaq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAPRANcE, - Manager Quebec Offime.
N. LàvoiE, - - Inspector.

BRANCHES
QuebeO, St.ohSuburb. Sherbrooke

St. J . St. Francois N.E., Beauce
Montreal. Ste. Mad Beauce.
Roberval Lake'St. John. Chicoutn.
Ottawa, bat. St. Hycinthe, P.Q.

oliette, Que. St. John's, P.Q.
mouski, Que. Murray Bay, P.Q.

Montmagny, P.Q.
AGENTS.

England-The National Bank of Scotland, London.
Franoe-Credit Lyonnaia, Paris and Branches.
United States--TheNational Bank of the Rpublis, New

York; Shoe and Leather National Bank, Boston.
Prompt attention given to oolleotions.-

THE TRADERS BANK OF CANADA.
INcoRPoRATED BY ACT Or PAR.IAMENT 185.

Authorlsed capital,........................ 1,000000
CapitaliPld-up, .......................... 700,000
R . .................................................... 80,000

BOARD OF DIRECTORS.
C D. WARREN, Eq., - -..-. . .-.. President.

O DRYNAN, Esq., . -- - Vice-President.
. J. Thomas. Esq. J. H. Beatty, Eaq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HAD Orrsc, - TORONTO1

H. S. STRATUY, - General Manager.
A. M. ALLEav - - - Inspector.

BRANCHES
AvImer, Ont Ingersoli, dgetown,
Drayton,am gn Sarn
Dutton. Newat, Ont. Strathroy,
limira, North Bay, St. Mary '

Gilencoo, Orillia, Sudbury, Ont.
Guelph, Port Hope. Tilsonburg
Hamilton, Sturgeon Falls,Ont. Windaor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
IwcoiomaTiE 1M56.

ST. SIBPHBN'8, N.B.
i .. ............................. 0,000
............................... 45,000

W. H. TODD, - - - - President.
R. GRaàm, - - - - Cashier.

AGENTS.
London-Mesra. Glyn Mills, Currie & Co. New

fork-Bank of New iork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cariler.
180s Bad Offee, Montreal 1898

Capital Paid-up.............................................5 ,000
S usD............... .. ................. 991,000

IREgcToRs Hon ALPH. DEÂAz>RDINs, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L.1. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNEsT
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branehem-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. jean Bte. Beauharnois, P. Q. Quebec--St. John
St., St. Sauveur. Fraserville, l'.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Aberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Pris. France-Comptoir Nat'l

d'Escompte de Paris, Lç Credit Lyonnali. London,
Eng.-Co toir Nat'i dEscompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'] Bank, Hanover Nat'l Bank, Nat'l
Bk. ni) the Republic, Nat'l Park Bank, Western Nat'l Bk.

oston, Mass.-Nat'l Bk. of the Commonwealth, Nat'lSk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.--Bk. of Montreal. Letters of Credit, for tra-
volera, etc., Issued, avatiable in ail pats of the world.
Collections made fail part of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
The Oldest and Largest Canadian Mortgage

Corporation.
Paid-up Capital .............................. 02,600M000
Reserve Fund .................................... 1,200,000

Head Office-ToRowro ST., TORONTO.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to
1. HERBERT MASON, Managing Director,

Toronto, Ontario.

THE FREEl-HOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIsBED IN 1855.
subcrilbed apital........................8, ,500
capital Paid-up............................. 1,819,100
Eseerve Nund ....................................... 659,550

President, - - - C. H. GooDEREN.
Manager, - - - - HoN. S. C. WooD.
Inspectors, - JOHN LEcim & T. GIBsoN.

Money advanced on easy terma for long perioda; re-
ent at borrower's opon.

DObIItUres issued and mono received on deposit.
Executors and Trustees authorised b> Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

G. H. GILLEsPIE, Es.
A. T. WooD, EAq. M.P.

Capital Subearbed ........................ g1,5 000 00
capital id-up.............................. 1.10000001
Eserve and und urplus ..... 849,109 6
Total Asset..................................A, 256 80

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorisedby
law to invent in Debentures of this Society.

Head Office-Ming St., audlton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Llmited)

GEo. R. R. CoCEBuRN, President.
Capital Suberibed,..................... 00,0 00 00

Paid-up..............................1700,00000
B t ............................................... 3210,000 00
Boeserve.....................- 145,577 05

MONEy To LEND on IMPBovE, REA. EsTATE.
MUNICIPAL DEBENTURES PURCKAsED.

TO INVESTORS--rloney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to1
J. F. KIRK, Manager.

Head Office, 100 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LOMNO, aNADA.

Capital subseribed ....................... 1,00 00 00
Capital Pid-up .................... 98,90s 19
Total Aets ...... 4............ ....... 3,380,ggg 4g

ROBERT REID (Collector of CuStoma), PEIrDENT.
T H. PURDOM (Barrister), Inspecting Director.

NKATEAIElL NULS, Namager.

Agricnltnral Savings & Loan Co.
LONDON, ONTABIO.

Paid-up Capital............................. 080,00
... re ................................... 1,0,00
Assets ........................................... 3 ,1 6,407

DIRECTORS:
Mesars. D. REGAN, President; W. J. RED, Vice-Pres.

Thos. McCormiok T. Beattie, M.P.
and T. H. mallman.

Mon. advanced on improved farms and productive
city* town properties, on favorable terma. Mort.
gaesprchaaed.

eposita reoeived Debentures isued in Currency or

C. P. BUTLER, Manager.

Western Canada Lian and Savins Ces
INCORPORATED 1868.
Subibd pital,.--......... -S ,00

Pi-up Capital.........................."1,500
Beserve und.......................770*0

OFFICES, NO. 76 CHURCH ST., TORONT«
and Main St., WINNIPEO, Ma.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pre'-

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. LEE, - managing Dfrectdr

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures isued for terni'
of 2 to 5 years, interest paid halt-yearly. Trustees «
empowered to invest ln these securities. Loans grant
on improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ..... ...............
Ca ital Paid-up ......................................... 0 0091
Reserve Fund ................. i....,

Monoy advanced on the security of Real Estate 00
favorable terme.

Debentures issued ln Currency or Sterling.
Executors and Trustees are authorized b y Ad ot Ptriament to invest in the Debentures o thiCompan

Interest allowed on Deposits.

J. W. LITTLE
President.

G. A. SOMERVILLE,
Manager.

1 ho Homeo Savlngs and Lain Coupaft
LuIîTE).

OFFICE: No. T8 CHURCH ST. TORONTO

Authoris Capital.......................... ,000,0
Subeeribed Capital.........................,000,000

Deposits recelved and interest at current rates allowed.
Mone loaned on Mortgage on Ra Estate, on reaon-

able andoonvenient
Advances on ollateral security of Debentures, andBank and other Stocka.

HoN. SIR FRANK SMITH, JAMES MASON.
Preaident. Manage

The London & Ontarlo Investuont Ces
(LrIurD,)

Cor. of Jordan and Melinda Streets,
TOEONTO.

President, Sx FRAxE SuITu.
Vice-President, WrLur.x H. BEATTr, E

DIRECTORS.
Mesrs. William Ramsay, Arthur B. Lee, W. S•

Hamilton, Alexander Nalrn, Henry Gooderham, Fred'
erick Wyld and John F. Taylor.

Money advanced Bt current rates and on favorable
terme, on the security of productive farm, city and toWV

Moe'received from investors and secured by the
Com y' debentures, which ma>'b. drawn payabi'
eithe Canaa or Britain, with interest half ysarly Bt
current rates. A. M. COSBY, Manager.
Cor. Tordan and Melinda Toronto.

BUILDING & LOAN ASSOCIATI01
Paid-up Capital .............................. -0,00Total Assta, now..................... .,

DIRECTORS.
President, Larratt W. Smith, QC D.C.L.
Vice-President, Wm. Mortimer darï,W.S..Q.C.

C. S. Gsowski, Robert Jenkins.
A. J. Somerville. Geo. Mutin Ra.

WarTER GLLscx - - Man
OFFICE, COR. TORON'rO AND COURT STREETS

Money advanced on the security of oity and farm pro'
peuty.

Moctgages and debentures purchasd.
Interest allowed on deposits.
Reglter.d Pebentures of the Association obtained 00

application.

THE ONTARIO LOAN & SAVINOS COMPANY·
OSHAWA, ONT

Capital Sub bed,..............................$00,000
Capital Pald-up.................................. . . »0,0
Reserve Fund...................................... ,0
Deposits and Can. Debentures.... .......

Money loaned at low rates of Interest on th. seUeongt
of RaniEstate and Municipal Debentures.

Deposits received and intrest allowed.
W. F. CowAN, President.
W. F. ALLE, Vse-President.

T. H. M MILLAN, Se-Tress'
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1h Canada Lndod and National
Isve8tilesI 00n08nJ, Umited. 1

HaAD OFFicz, 98 TORONTO ST., TORONTO.
capital .. ............. Oe0

............ ........ .......... s .o
.................................................... 4 59,660

ouLNBLAIIEE Esq - President.
Jozg Ho's as ,sq.C.,iLL.D., - - Vice-President.

aes Campbel, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G., J. K Osborne,
S. Piyfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.
0007 lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.CENTRA LOAN and
C RENT LA SAVINGS

CANADA corI.
Cor. King and Victoria St., TORONTO.

5is Company is prepared to Parehase, Supply In-
-N tor.s 'with, and Negotiate Loans upon

GOVERNMENT,
t Card MUNICIPAL AND

frp CORPORATIONPrphie

iformationlUfatia1 Bonds & Stocks
bePosits Recelved, Interest allowed.

th ibn tuross ud . For 1, 9, 3, 4, or 5 years,Interest, coupons attacbed.

E. R. WOOD, Manager.

MPERIAL LOAN à INVESTMENT COMPANY
0F CANADA, LHitd.

nPerial Buildings, 32 and 84 Adelaide Street
East, TORONTO, Ont.

caita........................ 1,,00.0

vff Iuns ...................... 195,960
ef5ident--Jas. Thorburn, M.D.

G President-Hon. Geo. A. Kirkpatrick, Lieutenant-
- or of Ontario.

Zftrl Manager-E. H. Kertland.
81>gmer of the Manitoba Branch-Hon. J. N. Klrch-
Breandon. Agentsfor Scotland-Mesars. Torrie,

Maclagan, Edinburgh.
Orab tyadvanced on thesecurity of Real Estate on fav-

IOntarlo Loan & Deboniture Co.
OF LONDON, CANADA.

1%id 490000
a............................................... 40o65n

9011211

(a tUres issued for 8 or 5 years. Debentures and
. . an be collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
-. Ontario 18uManager.

IaQQ O"•

EsTABLIsHED 1865.
SI5b5ribed Capital......................... 810098,4M
Tot a pital ''........................

"006, Companys Building, 880
Toronto Street.

"resident - - W. FRANCIS. Esq.
lOe-President - A. J. SOMERVILLE, Esq.

Resident Director for Great Britain:
W. C. McEWEN Esq., W. S., Edinburgh.

Money to Loan on improved Real Estate. Deben-isued at highest current rates, with interest cou-
"attached, payable half-yearly in Great Britainor

JAMES C. McGEE, Manager.

TE

TRS [ OIN Go, FCND
atEsTABLISHED1851.

....................................... 1um 0
£a t .................... ......................... E 000
....... ..................................... 188,407

Irca: Grsat Winohester St., London, Eng.

'Toronto Street, TORONTO.
lN CARADA : St. James Strest, MONTREAL.

aMa1n Strese, WINNIPEG.
lf dancedatlowest Ourent rates on the mseuity

ams and produotive aity property.

R. D MACDONNELL Commissioners.
L. EDyR }Cmiuoer

JOHN STARK & CO.
Stock Brokers and

Investment Agents
26 Toronto Street, TOONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

G. TowER FERGUssoN G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Shares and Bonds

Bought and Sold on
-Lead ing Exchanges In

Britain & America
-3 Toronto St., Toronto.

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King st. West, TOBONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW9
Member of the Stock Exchange.

Stock and
Share Broker

The Trusts
Cor oration
of O ntario

SAPE
DEPOSIT

VAULTS
Bank of Commercp
Bdg., Kng St. W.
Toronto

AUTHORIZED CAPITAL, $1.000.000

PRasinmur, - -HON. J. C. AIxIrs, P.C
HoP.JSu R.) CARTRwRIGHTVsczPaasDars, HOU. S. C. WOOD.

This Compsny acts as Administrator ln the ase Of
lntestacy, or wlth will annexed, Executor Trustes,
Beceiver, committee of Lunatie, luardian
Liquidator, Assignee, &c., &c.; aiso an Agent for
the above offices.

All manner of trusts a cepted: Monev 1l nvested.
Estates Managed; Rents, Incomes, &.., coilecsed.
Bonds, Debentures, &o., issued and counSersignea.

Deposit Sales to rent, all ises. Parcels received for
safe custody.

Soiiospaotng business witb the Corporation «0e
retained iaL e prom aar f e° "

A. E. PLUXHUE Kanager

Toronto

!58 ST. FRANCOIs
XAVIER STREET,1Capital,
MONTREAL. Reserve Fund,

As E. AMES & GO.
liANKERS AND BROKF.RS

10 KING ST. WEST, TORONTO.
Buy and Sell Investment Securities on Com-

mission on ail principal Stock
Exchanges.

Act as agents for corporations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDIER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.- 19 Jordan StL
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Rollis St., Ha=if=z, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

The Westernl LoaI and Trust Go.
LIMITED.

încorporatsd b> Secial Act af the Legisiature.
Authoise dCP t..... ...... 08,0 ..00
Assets............... nt. 8417,87 86e

Offie-No 15 t. SoraientStreet,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Es., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R W. Kuight. sq John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C. W. L. Hogg, Esq.

ohrucaas:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN Esq - - - Vice-President
W. BARCLAY STkPHHNS, Esq. - Manager
J. W. MICHAUD, Esq. . - - Accountant

Solicitors-Messrs. GREENSBIELDs & GRaNSxaRaLD.
Bankers-THE MERcHANTs BANK oF CANADA.

This companyacts as Assignee, Administrator, Ex-
sentor, Trustes, Reoiver, Committee of Lunatio, Guar-
dian, Liquidator, ete., etc Also as agent for the above
offices.lDebentures issued for three or lye ans-both de-
boutures and Interest on the sams Oan besoleted in
ba e tcheanadwithutbarge.

oegferpardnus addreee the Hagum r,

Chartered to aot as Ezeentor, A0ntr*a ,
Trustes, Guardan, Assgne Ce.mmits,
Eecoiver, Agent, etc., and for the isithfüi perfor-
mance af ail sucb duties its capital and surplus are
lhable.

Aill securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU basiness entr=ated to tie Company
wll be economically and promnpt1y attended
t.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conneo-
tion therewith. Correspondenceinvited.

J. W. LANGMUIR,
Managing Direetor

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Aoeountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STRET, VANCOUVER,
B.C., under the style

CLARKSON, OROSS I HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge, and his services are re-
commended to their friends doing business In that district.

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity ai Trustee or Liqui:ator.

A. B. . C O.-Cls..&Cro.

The Canadian Homestead Loan
& Savlngs Association

OFFICE-72 KI1 STREET EAST, TOR0NTO.

Capital Subscribed..................................... - ,
Capital Pald-up.....................................1>O
Assets ................................ 10,5M

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presidemt

A. J. PATTISON, Secretary.

E. J. Henderson
AssiRnee in Trust

R.oIver', eto.

Front Stret West
TORONTO
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And sae (ieneral
oasv TRUSTS C0,

c oY onge and Coiborne Ste.
TORONTO

$250,000

Telephdoe11
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried at the lowest rates o
icterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MORsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal ln ail Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILIAM.
Post Office Address-PoRT ARTHUR, ONT.

"4n0 1atr," MISS VEALS' SCHOOL
OOR. SPADINA AVE. & MORRIS ST, TORONTO.

PUPILs PREPARED FOR THE INIVERSrIES.
E5TABLIs5ED 18 .

L. COFFEE & 00.,
Grain Commission
Merchanta

TROUAS FLYNN. 1 Board of Trade Buildiny
ZORN L. COFFRE. Tovoute, Ontario

THE TRUSTS
AGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc.
Offices and Safe Deposit Yanlts,

14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.
Chartered to act as Executor. Administrator,

Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager.

DECISIONS IN COMMERCIAL LAW

THE UNION COLLIERY COMPANY OF
BRITISH COLUMBIA, LIMITED, v. BRYDEN
AND THE ATTORNEY-GENERAL OF BRITIsH

COLUMBIA (INTERVENANT) .- This case,
which has excited great interest in British
Columbia, recently came before the Judi-
cial Committee of the Privy Council. The
appellant company carries on the busi-
ness of mining coal, by means of under-
ground mines in lands belonging to the
company, situated near to the town of
Union in British Columbia. By Section
4 of the "Coal Mines Regulation Act, 1890,
it is expressly enacted that no boy under
the age of twelve years, and no woïnan or
girl of any age, and no Chinaman, shall be
employed in or allowed to be for the pur-
pose of employment in any mine to which
the Act applies, below ground." The pres-
ent action was instituted in the Supreme
Court of British Columbia. It appeared
from the evidence before the Superior
Court, that the appellant company, in
working some of their underground seams
of coal, employed no workmen except
Chinamen, who were of full age, and that,
in those parts of their workings where
ininers other than Chinamen were em-
ployed, no Chinamen occupied a position
of trust or responsibility, such as were al-
leged in the statement of claim. The con-
troversy has in consequence been limited
to the single question, whether the enact-
ments of Section 4, in regard to which
the appellant company has stated the plea
of ultra vires, were within the competency
of the British Columbian Legislature.
The question raised directly concerns the
legislative authority of the Legislature of
British Columbia, which depends upon the
construction of Sections 9i and 92 of the
British North America Act, 1867. Their
Lordships held that there can be no doubt
that, if Section 92 of the Act of 1867 had
stood alone, and had not been qualified
by the provisions of the clause which pre-
cedes it, the Provincial Legislature of
British Columbia would have had ample
jurisdiction to enact Section 4 of the Coal
Mines Regulation Act. The subject-mat-
ter of that enactment would clearly have
been included in Section 92 (1o), .which
extends to provincial undertakings, such
as the coal mines of the appellant com-
pany. It would also have been included
in Section 92 (13), which embraces "Pro-
perty and Civil Rights in the Province."
But Section 91 (25) extends the exclusive
legislative authority of the Parliament of
Canada to "naturalization and aliens." It
did not appear to their Lordships to be
necessary, in the present case, to consider
the precise meaning which the term
"naturalization" was intended to bear, as
it occurs in Section 91 (25). But it seems
clear that the expression "aliens," occur-
ring in that clause, refers to, and at least
includes, all aliens who have not yet been
naturalized; and the words, "no China-
man," as they are used in Section 4 of
the Provincial Act, were probably meant
to denote, and they. certainly include every
adult *Chinaman who has not been
naturalized. Their Lordships see no iea-
son to doubt that, by virtue of Section

91 (25), the Legislature of the Dominion

JOHN MACKAY
Public Accountant, Auditor, Receiver

and TrusteePubicAcoutntAdtr eevr
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 82.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western aLon and Trust Company, Limted,
1s OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf oi
the Company in ail such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in hie hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent Loan Co.
12 Ring St. West, Toronto

Capital Stock pald-up........$
Reserve ....................
Total Assets ................

Debentures issued for 1, 2. 3, or 5y
current rates, with interest coupons at
half-yearly.

J. R.. STRATTON, M.P.P., Preside
M. HOLLAND, Gener

p0OMSON, HENDERSON & BEL
EaEEInTERS, UOLIGITORU, Le.

D. E. THONSON, Q.C.

DAVID HENDERSON, Offices:
GEORGE BELL, BOard Of Trade Building.
JOHN B. HODEN TORONTO.

, 6. Se LINMSEY
BARRISTIR, SOLICITOR
and NOTARY

OMice-77M ad 78 Froehold Lo.
Building.

SiBBoiS, MULKERN à HARPER,
Brriusters, Soelwtrs, e.

OMMe-Cerner Richmond and Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS, Q.C. P. MULKERN.

FRED. ,. HARPER.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solloltors, &o.

WINNIPEO, MA.

Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.CFrank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank oi

British North America, The Merchants Bank of Canada.
The Canadian Pacific Ralway Co., The Hudson's Bay
Company.

Murray's Interes? Tables,
O"...... O Revised Edition.

Te Mst complet Tables inthe marketTable i -2j, 3, 4,4j, 5, 5à,6, 6à, ,îj
Shon2. ana 8 per cent. From 1 day to 88.
Per Cet. On $1 ta 010,000. Apply ta B. W.Rates. M U R R A Y, Accountant's Office,

. Frio. 510 i Supreme Court of Ontario, Toronto·.................... 0 Ontario.

1,059,295 24
37,535 90

1,422,931 11
years at highest

stached, payable

nt.

al Manager.
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The Styles

CoMe back

Trheold saying, "-history repeatsitelf. .May wel' be applied to styles
clothing, too, for almost every
ion plate shows resuscitation of

8OMe form of style, be it ten, twenty,
Perhaps of a quarter of a century

agO. One of the recent fashion sup-
Plements shows a new style of morn-g coat which is being made very

gy just lately. Thç skirts are cut
ell forward and almost square. The
aterial is a clear cut cashmere and

dges are bound with narrow silkvuIMohair braid. This is a recurring
Of the style of coat that was worn
t4 enty years ago. It is believed

t'ar futur .be po lragain in the
'ture. H NRY A. TAYLOR,
ts Pethe Rossin Block, quotes

simply to show the trend of
ons, and to inform you of hisaniy, bath mi workmanship, styles
materials, to reproduce accurately,

ty "rconsidered extremes or more
erae any cut and style.

ToSave Tme Is to Lengthen Life."

E.UNDERWOOO TYPEWRITER
Your work in hait the time you would take to do

stye blind machines. Accuracy-Dur-
CI sey Touch-Light Action-Q.uiok Re-

'ible Writlng. Catalogue mailcd free..EELMAN BROS. TYPEWRITER CO,
Adelaide St. East. Toronto

* ,

* o a-oe

TRUSTS
0
e 7y description accepted and exe-Cuted. Acta-as Administrator, Executor,

GUrdian, Assignee and Liquidator.

LOANS
loney in any amount upon real estate

r oveed collaterals at lowest market

%litRICHARD CARTWRIGHT,
President.

d*AeKiINNON, } Vice-
a 80oTT, JPresidents.

• >IeDOUGALD, Manager.

*• s .

JOURNAL
reaches more business men in more
Plces throughout Canada than any
Other trade publication. It has been
found trustworthy for over thirty years
and that is a reason for its popularity

s invested with exclusive authority in ali
natters which directly concern the rights,
>rivileges, and disabilities of the class of
Chinamen who are resident in the pro-
inces of Canada. They are also of
>pinion that the whole pith and substance
>f the enactments of Section 4 of the Coal
fines Regulation Act, in so far as object-
d to by the appellant company, consists
n establishing a statutory prohibition
which affects aliens or naturalized subjects,
nd therefore trench upon the exclusive
uthority of the Parliament of Canada.
['he abstinence of the Dominion Parlia-
nent from legislating to the full limit of

its powers could not have the effect of
ransferring to any Provincial Legislature
lhe legislative power which had been as-
igned to the Dominion by Section 9i of

lhe Act of 1867. Their Lordships, there-
ore, advised Her Majesty to reverse the
udgment appealed from; to find and de-

:lare that the provisions of Section 4 of
:he British Columbia Coal Mines Regula-

ion Act, 1890, which are now embodied in
Chapter 138 of the Revised Statutes of

British Columbia, 1897, were, in so far

as they relate to Chinamen ultra vires of
he Provincial Legislature, and therefore

illegal..

THE Beaver Woolen Mills Company,

Limited, has been constituted by letters

patent in Ontario. Its provisional direc-

tors are Samuel Gilbert Treble. Alexander

Buntin, Stapleton Caldecott, Richard

Sugden Williams, and Andrew Scott
Irving. They propose to make and deal

in woolen and cotton goods, knitted

goods and carpets, and to do business as

general merchants, and. for the said pur-

poses, to acquire the property owned by
The Streetsville Woolen Manufacturing
Company, Limited. Capital stock, $200,-

0oo; headquarters. Toronto.

FROM Quebec city we learn of the em-
barrassment of J. L. O. Proulx, tailor and
haberdasher, who offers his creditors 6o
per cent. of their claims, payable in three,
six, and nine months. He owes about

$3,ooo, mainly in Montreal. Mr. Proulx

was formerly employed as a cutter in a
eading Quebec house, and his brief busi-
ness record, extending over less than a
year, does not argue much fitness for busi-

ness on his own account.-Mrs. J. L.
Lemieux, doing a millinery business in

the same city, proposes a composition of
25 cents on the dollar.

WORD comes from Montreal that the

famous Lachine Rapids Hydraulic and

Land Company has paid its first dividend.
The statement of the company's business

for the half-year ending June 3oth shows
a gain of a hundred per cent. over the

corresponding period last year. As a re-
sult, the directors declared a half-yearly
dividend of two per cent. on the paid-up
stock of $1,250,ooo. This dividend was

earned after paying six per cent. interest
on $6oo,oo worth of bonds, which really

should be charged to capital during con-
struction. It was stated at the meeting
that Messrs. W. Davis & Son, contractors,
have been paid in full; and that satisfactory
pîogress is being made at the new works.

TO THE TRADE

Galvanizing
of all descriptions done in addition to our extensive
Windmai, Pnusp a Water Material lines.

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUP CO-.,umited
Atlantie Ave., TORONTO, ONT.

Office Stationery
If you would have office stationery that would be uni-
formly satisfactory specify

BURMESE BOND
It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer cati supply IL

CWs pýAr= ý^ TORONTO audCNMDA ONTBEArL

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
Al standard mining stocks bought and sold for you on

commission.
Phone 221. Code-MoREING & NALS.

REMOVABLE LEAF

PERPETUAL LEOGER
CAYADIAN< PATENT 58141.

This lithe latent and mont improved Lent
Binder lu the market. Perfectly fat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

lhe Brown Bros. LImted
Acoount Book Manufacturer, stationera,

Bookbinders, *&.

64-68 Kil ST. EAST, TORONTO

FORPRINTINGON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stpulate for our Paper when giving
an order to the printer.

ALL WHOLESALBRS
KBBP IT

Toronto Paper ifg. Co.j
1ILLS AT COEXWALL

Wm. Barber & Bros.

OBORGETOWN, - - ONTARIOP
MANU1ACTUUaes or

Bok Papers, Wekly News, sud
Colored Speclaltles
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R. Wilson-Smith, Meldrum & Co.
STOCK AnDF.cu(EBrokers

TANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for thet erchaseandsale of stocks andbondea Iisted en thorilontram, London, New York

ad Toronto Stock Exchanges promptly exe-

cted.

C8nadi8n M8anufacturers
desirous of opening an Australian connec-

tion are requested to correspond with

SCOTT, HENDEBSON a CO., Syd-

ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest-

Official Test oftheNew American
Turbine

At Holyoke proves It
to be the tlost
Powerful and Most Efficient
Water Wheel made.

We furnish it in sizes to develop from S6 to over 500 h.p. under 15 ft. head, fitted
the latest lifting cylinder gate or swing

gates, and on vertical or horizontal shafts as
reuired. Heavy machine dressed gears, igrnbrldgetrees ,grain elevatar machinery. Desigs'
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreui OMe-Y. M. 0. A. Building.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.5o HENRY HOGAN
to $5.oo per da) Proprietor.

Nos. 43, 45, 47, 49 Bay Street.

Mercantile Summary.

A DEALER in groceries, meats, etc., of
St. John, N.B., F. L. Morden, has
suspended payment, showing liabilities of
$5,700, and assets of $2,65o. He has made
no offer to his creditors as yet. •

A PETITION in insolvency has been
filed in the matter of A. L. Michaels,
jeweller, St. John's, Newfoundland. This
business is a branch of Levy & Michaels,
Halifax, N.S., recently reported in these
columns as involved.

A MEETING of the creditors of J. & H.
P. Nadeau, lumber and general dealers,
Grand Cascapedia, Que., is called for the
2Ist inst. They were recently reported
as offering 50 cents, owing to heavy loss
by fire. Their liabilities are said to reach
to about $34,000.

H. LEFKOVICZ, in a small way of busi-
ness at Riviere a Pierre, Que., has assign-
ed. He has been peddling in the district
for several years, and has kept a small
store at the above address for about a
year and a half. He has always been look-
ed upon as weak, and a recent suit has
been followed by his failure.

THE Hall Mines, Limited, send us the
following results of the company's smelt-
ing operations for the four weeks ending
August 4th, I899, thus: 22 days' and 20

hours' smelting, during which.5,o83 tons
of ore were smelted; yielding - tons of
matte, containing (approximately), 81
tons copper, and 55,800 ozs. silver.

AN assignment has been made by C. R.
Johnson, a boot and shoe dealer, of
Ottawa, and the stock has passed into the
hands of the parties holding a chattel
nortgage on sanie. The business has not
been a success in the past, having been
carried on formerly by Mrs. Theberge,
who failed, and who subsequently married
Johnson.

TROUBLE is reported in connection with
the affairs of C. S. & F. Worth, grocers,
at Windsor, N.S. They began business in
1896, but do not seem to have prospered,
and a few weeks ago sold out to Kirk-
patrick & Demond. Since then draîts
upon them have been returned unpaid,
and according to latest reports, they ap-
pear to be absent from town. Local lia-
bilities are small, but they are said to have
a larger indebtedness in St. John, N.B.

LowestRolland's Superfine Qnotations for

Linen Record
is the peerless paper that wise Merchants and Bankers insist
upon having for their Account Books and Ledgers. There
are numerous inferior imitations; the genuine "Rolland" has
the water-mark on every sheet. . . If your Stationer or
Lithographer does not liandle Rolland's Superfine Linen
Record, write for sample to the selling agents-

THE BARBER & ELLIS CO., Limited
TORONTO, Ont.

Rubber Stamp Talks No.
We are waiting for that order

of yours for anything in the

rubber stamp line. We can

suit you, any time and all the

time. We want that order.

May we get itP

C. W. MACK, 11 King W., Toro«t,

LIMITED

SUCCESSORS TO

W. A. Johnson Electric CO'
The Thompson Electric CA
The Toronto Electric MotO

Co., Limited

MANUFACTURE RS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. JParks & So>
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 94 Wellington St.

roronto. DAVID KAY, Fraser Building, op5-
.JOHN HALLA, Toronto, Special Agent for
¶arpa tor Ontario.

mine -New Bruneswick Cotton MuID.
John Cotton iHs.
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Iri Stock and for
In Stock and for

Import:

ALUM
BORAX

COPLA& & COMPANY
MONTREAL and GLASGOW

8OIGSON, SUMNER & COe
oDfer to the trade spe"lal values in

Gods, Smallwares and Paucy
Goods.

for the celebrated Churoh Gate brand of

St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-4ý
Rock, Powdered Higb.et grades only
ad riastic.

••' 8. 4A. B. AVELINE&GO.
aenta i Canada. catasa, italy.

00.. 706 Oraig St., Montreal

'5qlis Mf(. Co.
16 to 28 Nazareth Street,
iONTEAT-.L

Yarnishes, Japans
Printing Inks

1 W, . White Load

THE CANADIAN
8CLORED COTTON MILLS Co.
tkettfl3es, Tiekings, Denims, Awn-

,Flannelettes, Ginghams,ngs, Dress Goods, Lawns,
ets, Angolas, Yarns, etc.

Y WNOLE8ALE TRADE SUPPLIEO

De orrice, Sons & Co.
AGENTS,

qOntreai and Toronto.

To the Stove and
Hardware Trade.
are in a psition to furnish stove

or thelowing makes of stoves:
Un1iveral Range, Uni-

Psi'ýF4 Premium Universal,
Va.-Unlversal, Home Uni-
hjM Elegant (formerly made

rpjl •Willhams & Co.). Brililant,
Pe-Zult Range & Oook, For-
(fse er'ndyFurnace, Derby
C. glY made by Harte-Smith Mfg.
(fornerldId a.nd Diamond,
Co.) ry made by the Toronto Stove
Sons. . for ail makes of Jno.Findlay &

ir oveso Also for all kinds bear-

• CLENOINNENG & SON
Ste. Cunegonde,

ItoTRnQUEBEO

TH E MONETARY TIMES

Mercantile Summarv.

A CHATTEL mortgage on the jewelry
stock of G. Thomas, at Winnipeg, has
been foreclosed. It is believed that he
owes a considerable sum, and that un-
secured creditors need not expect a large
dividend, if indeed they get any.

THE Calabogie iron mine, in the county
of Renfrew, near Arnprior, is to be work-
ed by the Hamilton Steel and Iron Com-
pany, under arrangement with the owner,
Mr. Caldwell. The ore will be shipped
to the Hamilton blast furnace.

Two illicit stills have been discovered
by Montreal revenue officers; one on De
Montigny street, where Michael Gauvin,
the culprit, was fined $150; the other at
Sault Recollet, where the appliances were
found in the attic of a house, but no ar-
rests were made.

FoR several recent years, Thomas
Richardson, tailor, bas carried on busi-
ness in Chatham, Ont., under the style of
Richardson & Co., with Bruce Richardson,
his son, as representative owner. For
some time the business bas been found
very dull, and an assignment is at last
made.-Last March, Robert Conn re-
moved from Collingwood to Thornbury,
where he kept a general store, but with
no better success than be had done in the
former place. He bas assigned.

JOHN McNAUGHTON opened a boot and
shoe store in Peterboro' in 1885 and con-
tinued in it for eleven years, but owing
go neglect of business be did not make the
progress he should have done. From
Peterboro' he went to Goderich, where, in
due time, his stock was seized under
power of a chattel mortgage. After this
he moved to Creemore and opened a
store there, using his daughter's name,
Miss Mary E., as a covering, but this
did not prove a drawing-card, or at least
did not bring permanent success, for she
bas just made an assignment.

IN May last, Emery Cooley succeeded
Mrs. Jackson in the hotel business at
Trenton. Some time last month he was
burned out, and now offers creditors the
snall proportion of five per cent. of their
cla;irvj.- -Formerly Thomas S. Dawe
managed the drug store of R. A. Dickson
at Prestoin, and ;n January last bought the
stock for S6oo, paying cash for the same.
In doing thv his parents assisted him.
Nw he lias already assigned.-About
a yeai agc W. H. Stewart opened a gen-
eral store in Warkworth. At that time
lie stated that he had a stock of $1,8oo
and owed $700 on the sanie. Now lie as-
signs, and it is not believed that his state-
nient was correct.

ISLAND CITY > .

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint'
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 1"8E19'ai.
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sun Refining Co.,
(Limlted) MONTREAL

Manufaturer of ened Sugarn of the wel-
known BrMand

Of the Highest QuaUty and Purity

Made by the Latest Processes, and Newest and But
Machinery, not surpased an

LUMP SUCAR
lu 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of al Grades in Barrels and Half Barrels

SOLE MAKERS
of high c'ass syruç's, n tins, I Ibs. snd 8 lb.. seab.
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C. B. PBTRY h Mercantile Summary. WITH the deepening of our canais, whiCl3
is about completed to a depth of fourtee01

Accountant, Trustec and feet, will shorty core larger boats to tse
Financial Agent T. E. BARBEAU, Of Montreal, has been them. The Quebec, Hamilton & Fort
F. ntca Phonin business but five years as a druggist, William Navigation Company, of wli

24 King St. W., Toronto. Phone 8283. but during that time he has changed the the provisional directors are: A. T.
Auditing and general accountancy undertaken ; high-loainfhssopevrltmwtou

es tirrnge st rswrhns n optny location of lis sliop several times, without Wood, M. P.; R. A. Lucas, Williarffi
est references as ta trustworthiness and competency. bettering his business chances, and now Southam, C. E. Doolittie, C. S. Wilco'%,

he has assigned. He owes some $1o,000, W. D. Long and A. B. Mackay, has issu
of which about $3,ooo to $4,0oo is for mer- its prospectus, and its promoters are ali'
chandise, the balance being apparen to the importance of the carrying trade O
mostly due to relatives and friends. tlis country, whidh las of late been sadlY

THE announcement was made on Mon- neglected. The Hamilton Spectator say;
day of the following dividends by the "The new conpany witl carry ore for theS A L T Canadian Pacific Railway Co., viz., 2 per Hamitton Steel and Iron Company, which

Purest and Best for Table and Dalry. cent. for tle june lf-year on tle prefer- atone wilt give freights one way-froti
No Adulteration. Neyer Cakes. ence stock, and 2 per cent. on the commot) Lake Superior to Hamilton-for six boa

stock. The earnings would, it was thought, of the size proposed to build. It is ex
NO'WV READY have justified more, but it is deemed ad- pected that the ore to be used at Hauîil

visable to wait till the December half-year ton witl be taken from the Canadian mineS
Demy Octavou 350 Pages. tif any surplus dividend is to be declared. of tle Lake Superior region; but there Wll

Oloth $1.50 A SPECIAL despatch to the Toronto stilt be emptoyment for the company

Telegram states that an . announcement fleet, for the ore will have to comc frou

IN was made last Saturday, in the half-yearly the American side of theC ANADIAN LAW YER report of the Grand Trunk Railway Com- prospectus states that at present it iS 0'ly

Eeylsed Edition. Price 81.0 pany, that a surplus of £135,4oo has been intended to build two large vessels to

This new edition has been very much increased in added to the balance of £4,200 carried $i2oooo each, and to issue only $17,,ooo
size, and the Law has been revised up to date. The forward from 1898, ensuring a payment
ai= has been to make it a Practical Book of General of full dividend of four per cent. on guar..
Information onLaw for every Provinceinthe Dominion; anteed stock, and oe per cent. on first
it contains the most general Conveyancing Forms ana prefer stock fordte leare ain
instructions es to proceedings in local courts, etc., etc. prefcrence stock for the half-year, leaing sight improvement over last week. Values,

Sent by bock-post, prepaid, to any part of Canada a balance of £2,ooO to carry forward;, a with exception of C.P.R., have remained
on receipt of price. very cheering statement. steady. Disappointment was felt when 1ie

Catalogues free on application. THE question, "Is marriage a failure

,, is suggested by the reported embarrass- creased from 2 to 2V2 per cent. as was eV -

THE CARSWELL 001 Limited, ment of Mrs. K. E. Hallett, general pected. The resutt was a drop, sellit1
dealer at Dalhousie, N.B. While her lere as low as 9514. Towards the close.

,_TORONTO, __NT. _ name. was Miss Delaney she carried on a lowever, it firmed up, selling yesterday at
small business for eight or ten years, with 96 and 964. The feature of the week lias

Robb-Arm strong 1apparently fair. results. About.a year or been the advance in Crow's Nest Coaî
so ago she married, and now as Mrs. stock, which sold last week at 165, and tIti5

I Hallett, is offering creditors 40 cents on week as high as 200, the last lot selling at

Autom atic Engines the dollar, on liabilities of about $i,6o 193. Dunlop Tire as also picked UP
-- Another offer of compromise is that part of the loss of last week, and sold yeS

made by Chesnut & Hipwell, carriage terday at 114. Bell Telephone sold at 192'

makers and general wood-workers, of and Toronto Railway at ii6Y. Dealin9 5

Woodstock, in the same province, whose in mining companies shares have bec"
obligations are figured at $4,500. They
offer 30 cents on the dollar.

THE hardware firm of P. A. Bourget & berval and Chicoutimi by rail tbrougl
Co. have been in business at Levis, Que., te Cakdandrontacksdewutu
quite a few years, but not very success-oSaeuay aid bac t Qe"ec
fully. Mr. Bourget failed nearly ten years Ste a n atotebeutl
ago, and for a time the business was car- seaside resorts of the Lower St. La«
ried on by bis wife. Some little time ago he

In the tandem conipound the high pressure ot si tee a rece Is wthout doubt oe of the m
cylinder is placed next the frame. and bot1 got old matters straightened out, and re- Varled anddelituI tours on this coi
pistons and cylinder beads may be withdrawn sumed control of affairs, but is before his tnt.ADayUint Tnp both waYl'
through the low pressure cylinder without dis creditors with an offer of 60 cents on the No tourlst should fail to take It.
turbing it. Botn valves are controlled by the dollar, payable 25 cents in the dollar, cash, cellent hotel accommodationat 10101governor. arranged to give equal work to each .
cylinder. balance in four months, secured. His RobervaL Round trp tickets only te$

present business liabilities are $6,14o, with dollars each.
assets in stock, debts, etc., of about

ROBB EN6INEERING CO., Liimited, $4,000. His real estate, valued at about
AMHERST, N.S. $3,200, is pretty fully covered by mortgage.b-$

GoldST MeasPri,188: 89

Dividend for the gafyarendeduithjuned Hv
have been declared is follows:On the Preferece Stock tw per cent.

On the Cocimon Stock two per cent.
Warrants for thse Common Stock dlvidend will b#¶Gold Med sPris 1878 8i malled on or about led October ta Sharebolders

frecord at the closmng of te bocks in ew York 
London rspcively.

The Quence Stock dividend wil& Fo0
Mfonday, October 2od, ta shareholders of recocdat tb$
closlingaf the bonks atte Companys Londo Office,
Queen Victsioa Street, London. B. C.~JOSEPH OIILOTTSS The Common Stock transfer books wll closeLondon g at .m. on Friday, 25t August ndis

real and New Ycrk on Frida rts aepember
Of 0< Highest Quai ity, and Havmng MI Prefrence Stock bocks will c ose at 3 p.m. on FtrId

HlstnStem el n ro opny hc

Gr.atmt Durability are hierefo 'SSaloep willgie freined on Tuesday,oct. Srd.

iq&APES0stll eLemloymnt Byforderrfte E th eopay'
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-SALE.

THE SOLID STONE AND BRICK

THREE-STOREY BUILDING.

Corner Toronto and Adelaide Streets.

s9se .dOyelY fitted and supplied with elevator anda5ulîs.

Presently occupied by the

TRUST AND LOAN COMPANY

OF CANADA.
To Whoma apply for prices and terms.

1 fltitute of Actuaries
ITAPLE INN HALL, LONDON

COLONIAL EXAMINATIONB.

more active. War Eagle ciosed at 358, a
loss of 214 points from the opening fig-
ures. Republic and Cariboo both show
gains, the former selling as high as 128 and
closing at 125, and the latter, which sold
last week at 120, brought 127 yesterday.
Golden Star has been freely dealt in at
from 414 to 43. Loan companies stocks
have been quiet. Following are the trans-
actions:

Bank of Toronto, 8 at 240; Bank of Com-
merce, 68 at 150-151; Imperial Bank, 10 at
216; Standard Bank, 2 at 191; Traders'
Bank, 6 at 1157/4-116; British America As-
surance Co., 20 at 125; Western Assurance
Co., 23 at 16i10-163; Consumers' Gas Co.,
9 at 2311; Canada N.W. Land Co., pref.,
1oo at 5214; C.P.R., 2,160 at 95À-98;
Toronto Electric Light Co., 10 at 137X;
C qndi-i Gàni li-Eltri Ca 6n 6:tTf.

ca iIasaBY GivaN :66; Commercial Cable
of Ac That the Annual Examinations of the Institute 185; do. reg. bonds,

roï-neeswill be held in the Colonial centres, Mel-
ton adCey, Adelaide, Wellington, Montreal, To'

on aPe Town, on Friday, 90th April, 1900, and Dunlop Tire Co., pref.,
ttny,21st April, 1900. In the case of Candidates

oft themselves for examination in both sections Bell Telephone CO., 5 at
, the Examination will be continued on Mon -

, and Tuesday, the 24th April. lieu & Ontario Navig<
at the rtspective Local Examiners will fix thpeîo/-iio7/4 ; Toronto Ra

urS of the Examinations, and inform the
t .hThe. thereof. l6i6/;H mlo lthe at Candidates must give notice in writing to

f YSecretaries in London, and pay the pre- 15 at 79,80; War Eagle I
IofOne guinea, not later than Sst Jan'y, 1900

%t Candidatesrmust pay their current annual
p 004 riot to 3lst December, 1899. at 123-128; Cariboo (Mc

A. F. BURRIDGE, Hon. CO., 4,500 at 1237/8-I28;
S-ERNEST WOODS, 6, at 44-4

CA FI. } Supervisrs in Trnt. Co. pref., 195 at 113-114;
ent Loan Co., 25 at 121

S o., 0 ai 15-

Co., 75 at 184j-
$3,500 at 104V;

466 at 180-200;
94 at 109/2-113;
190/2-192; Riche-

ation Co., 50 at
ailway Co., 65 at
ectric Light Co..
Mining Co., 11,100
ining Co., 181,000
cKinney) Mining
Golden Star Min-
3; Luxfer Pristu
;. Canada Perman-
; Canada Savings

e t A& Loan Association, 1o at 113; Freehold
O itbl dv sng Loan & Savings Co., 1o at 88; Huron &

AND Erie Loan Co., 3 at 181; London & Cana-

Art in Advertising dian Loan & Agency Co., 419 at 66/-67.

ia its field. It is bright, original and full THUNDER StOrmS on Saturday and Sun-
e i sggestions for the business man, or for
Strestedn the broad subject of advertising day last caused the death of one person80 

P4e each month, fully illlnstrated. 1I
pageseachontrihe, 1.00 lpertrd near Brougham, and another near Picton,

1 e l tao n a, r besides injuring several others. Lightning
00. a Simple copy ifrn mention thiaad.set fire to the Beck Manufacturing Co.'S

Address you lumber yard at Penetanguishene, and

tabie Advertislg and Art it Advertillsing, burned several barns, etc., near Barrie
UosTON, OI ss. Two large barns belonging to Geo. Ruth-

GRISWOLD, Ed. and Pub'r. ven, Alliston, were also consumed with
this year's crop and last year's wheat.

Sh9 Near Lindsay several farmers suffered by
Or Talks on Advertislng" loss of barns, stock, crops, etc., and as lar

west as Woodstock. Other fires fromrepto rice.
Paperinit of p r entpoplocal causes were Robson's tannery.
Cloth 5 ding, îithographed caver, 25 cents.andladgold top,.uncut edges, $1.00. Oshawa, with a loss of $45,ooo, insured for

CHALFES AUSTIN BATES $20,ooo, and the Delhi hotel, Delhi, with a
Vanderbilt Building, New York. loss of $3,500; insurance $1,8oo.

• 1 -]ates' Masterpiece. It ls interestinglyand
: y1 v ontn-more readiable than ane wanld believe

tir"t d 'hackney a subjethas advertlsingand STOCKS IN MONTREAL.
Q o0

IiIsny of tPictures intended to lend a humorous
br;*ant genthesentences in the text. For those MONTREAL, August 16th, 1899.
wh will b5 fod eralidea of advertising principles, the
4t asubj nd valuable, and even the readers to Closing eCco ectj li more than familiar will find it an Prices. 06, av Panion for a leisure hour. It is full of

il. » Yone of which rings with a true note."
Iltcllent Ce Srcs.a y

rstin Work."--Buf-alo Rening News.
'el Y and nProfitable."-Baltimore Herald.

S.St nsible."l-Philadelphia Evening

e and Clever "-New York Press.read twice.,-O en rld.
. on thedesk of every advertiser."-Cleve-
lng e have s n B al xpress.mrtical 5ndhipful.y-Mineapolix Jornal.

at ser may read with profit."-St. Louis

Ilen rendered a service to all progressive
I

t
eret of phia Record.

sting of al'Instructive books."-Buffalo

Edeah0 0fvalue." -Cev elanda Leader.
Fag umndrum or common place. -Buffalo
anapP, commonsense hints."-Boston Ad-
and readable." Baltimore American.

O prove interesting." - Pittsburg Press.
n the bands of every business man."-)i edger.

Debentures.
Municipal Debentures bought and aold, als

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurace Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

J M T Valves
the best-because of High Grade Material and
Workmanship only-çonstructed on correct
principles-parts interchangeable.

J M T Lubricators
Especially adapted for portable engines-have
but one connection only-simple and efficient.

Engineers' General

Supplies
HIEINTZ STEAM SAVERS

are money savers.
SEND FOR BOOKLET.

And Bad Accoents areslow speclalties with oui col-
lecting departmost.
Di't write anything off
matl we su whit ve au
do with It,

B. G. DUN & Co.,_ _ _ Toronto and Principal Cities
of Dominion.

j E. EVANS,
Commercial Customs Broker and Forwarding

Agent. VANCOUVER, B.C. Reliable Infirmation
relating to any part of British Colusabia prom atly
furnished. Customs work attended to with despatch.

QEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices aserved.

A general financal business transacted. Leading loan
companies, lawyers and wholesale merchants given as
roferences

Montreal. 265 2f 20 ...... 262 247.anover
Ontario............ 130 M 66. .....
Misons..... 91is 20ý 6 ..... 206.
Torontoa............... ......... 1 ... %Ï WALTER SUCKLING & COMPANY, Winnipeg.

L Cartier ..... .. ... ::. ..:. .. -. I ............110 ORosl Estate Agents and M(anagZes, M36 ai
erchants .. 17 5 12 I9j 10Street(grounci libr). We undertake. a s

Commerce 150 150 6 161à 149 140cf estates, collection cf rentssnddsasle of clty propet
Nationale..•• 103 This agency bas the management cf over 400 w
Nionale......... ..... ... ......... ......... Over fiteen years' e orince in Wnnpegppet

Ville Marie ............... 5 5 Rferences.anymanotaryboua.iluwestern Cm 4.
Hochelaga ...... 152 152 '151 1 151.....
MTelegraph........... .17........1 118!
R. & O. Nav.. 1'~14 111 1* 1 l 0il 98
]%on. Street Ry 223 2-)225 q- 3j 275 JOH N RUTHERFORD,

Gas.,.......~3298 2 20, 20 1951iou cm ,Ok
C . 95 5473 l9 4
Land Grant bd...........111iilie Lieensed Auctisseer for Cm.ut foe
Bell Tele.....192193 56 19 19(o 1t8$ Laniavalued sud md; Notices aoeYa* *Fk
N. West Land . .2..an..Plate.G.a.I.. .. . .....
Mont. 4% stock......10 .105l oaraieaodloEstatens Agontsea Mangers
Street RS oNewr..e.....t..rr.........)32. tn7n

ofestatf e, ceto frnsadsl fct
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THE ONLY ONE-
There is one, and on'y one

publication devoten to Credit Men
and their peculiar interests. It was
launched In 1892 and bas never varied
its original purpose-that of serving
tie credit men of the country. It Is
not a publication of diversified and
scattered interests with a "Credit
Man'a Department," it is THE
CRED1T MAlOS MAGAZINE
first, last and all the time. If you are
a credit man it's likely you are ai-
ready a subscriber (most of the credit
-nen aie). Ir, however, you are not on
the list, send for Ireesample copies and {
terms. (Mention Monetary Tines.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

Accountics: -
The Office Magazine

E ACH issue of The Office Magazine con-
tains information worth more to the office
man than many times the subscription
price per year. Practical business sub-
jects are discussed by progressive busi-
ness men in ail parts oft he country, so
that there is presented to the reader each
month a concensus of the ideas, meth-
ods and opinions prevailing in the best
modern business establishments. The
examination of a sample copy will dem-
onstrate its value to you. Monthly. SI
a Year; sample copy free.

ACCOUNTICS ASCOCIATION, Publishers
Lancashire Building

23 Pine Street - - NEW YORK

EýTABLISHED 1855

14 50

i47 FRONT STEAST .R Nq

Klng Iron Works
BUFFALO, N.Y.

Marine
Our
Specialty
Is

PROPELLER WBEELS-and their exce lence
is acknowledged all over the lakes.

Write for prices.

sbould have protectIof
Cities,TOW Hs, Villages againstre.

We have a full line of

Modern Steam Fire
Engines

that cannot be surpassed in DeelP
Durability or Effective Work. Also I1
built Steam and Hand Engines at 1e
low prices.

We suppiy full equipment-Engigt
Hose, Nozzles, Carts, and accept
ment in ten yearly instalments w9
necessary

ARIEL TRUCKS
Heavy, Medium, Light H ook and Lia
der Wagons, Hose Wagon s, Hose Cao-
and full ines of Fire Department Su
plies. Correspondence sollcited.

WATROUS"ATFO
INMILIIUO; CAN.
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ngines

Luxfer Prisms
Carry

Daylight
T. Eaton Co.'s

Store.

These
Cuts
Tell the
Story.

FOR FURTHER INFORMATION WRITE TES

Luxfer Prism Co.
58 Yonge Street, Toronto.

GOODERHAM&------
TORONTO, CANADA

EsTABLISHEDlm Distillers,
Manubacturer of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PEICE LIST ON APPLICATION



T'HE MONETARY TIMES

ESTABLISHED 1866

TUE MONETARY TIMES,
TADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JOURNAL OF COMMERCE, of Montreal (in z869), the

TRADE REVIEW, of the samne city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING >
SUBSCRIPTION-POST-PAID:

B sUBSCRIBRS, . . . . $2.00P er Year.

a " . . . . . ios. 6d. Sterling Per Year.

S CPIES" . .. '. . . . $2.oo United States Currency.
COPIES............... o Cents.

Book and JobPrinting a Specialty

PUBLISHED BY

111 MONETARY TIMES PRINTING CO. OF CANADA, Limited
. TROUT, President ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., Cor. Court St.
TELEPHONES:

31ONSAND EDITroflA. OFFICES, 1392 PRiNTiNO DFPARTMENT. 14U5

TOltONTO, PRIDAY, AUGUST 18, 1899.

THE SITUATION.

Of the measures of the session of Parliament,

Which ClOsed last Saturdav, the most conspicuous was

the Continuance of railway subsidies, though under new
a 1itions and in increased amount. Two measures of

atong political character, in a party sense, Redistribu-
nad the Reform of the Senate, failed; in the Corn-

ns the first was carried by large majorities; the
frmer was rejected by the Senate, and the latter with-

The Senate voted with a rope round its neck;
Ut the courage of its convictions was shown in the re-

of the Redistribution Bill. This was a new

hn ce, the first and second, in the eyes of politicians,

theg been committed last session, in the rejection of
. kon Railway Bill, and the Drummond County

th a Ill. The rejection of the latter was not final,
in an amended form, causing a saving of over

shaf a milllion of dollars, having been passed in the past

tha¤ now closed. It cannot be said with certainty

Public opinion condemned the rejection of the

t045~ Railway Bill. It is quite conceivable that the
chastitution of the Senate might be improved; but no

of -E in its constitution ought to be made as an act

alipoliticalvengeance. The Senate even now occasion-

its y Performs a useful service; as its utility consists in

i CndePendency, it may be more useful when it differs

haI.lTlPlexion from the other House. If it becomes

S'itually factious, like the old legislative councils of
'tPPer and Lower Canada, and antagonistic to the
a halnber, a crying need for its reform would bring

ry.edy-

drawOn the whole, the Government acted wisely in with-
rong the Senate Amendment Bill, which might more

POrerly be called the Senate Suppression Bill. The

the ' as actually governed, is far from having reached

utheconclusion that second Chambers are unnecessary,
eveesirable, or useless. The consensus of opinion
coeywher, or with so few exceptions that they scarcely
Aunt in the aggregate, is in favor of second Chambers.
echdWhat is their proper function? Not to be mere

s Of the other branch of the Leislature; but to

express the sober, second thought of the community,
in the form of revising and occasionally rejectng
measures hastily put together, the defects of which be-
come more apparent under prolonged discussion. It
would perhaps be better if all second Chambers were,
in some form, representative bodies; but where they
owe their existence to selection, in the form of executive
nomination, it would never be tolerated, in a Demo-
cratic country like ours, that they should persevere in
rejecting a measure after it has received the endorse-
ment of the electorate, in an election in which it found
a distinct issue, after the first rejection. Where there is
a representative Chamber, and a nominated Chamber,
the former is apt to be aggressive, which is indeed
natural, for the presumption that its mandate is clearer
and more certain than that of the nominated Chamber.
Nevertheless the latter has its rights and its duties, as
well as the other Chamber. Senate reform is one thing,
Senate suppression, on critical occasions, by submerg-
ing it in the other Chamber, instead of bringing reform,
would give to the other Chamber that unchecked sway
which the wisest men of all countries have, with rare
exceptions, deprecated as a public calamity.

One feature connected with the railway subsidies
is the random way in which Parliament was called upon
to vote the money. In Europe, a railway charter is
granted only on the companies filing plans and giving
all the information necessary to an understanding of
the whole question. Here these preliminary precautions
are not taken; if required, the requirement would be

more difficult to comply with than these; but it is cer-
tain that no company here will undertake to build a rail-
way until it has sent engineers over the ground and
knows pretty well what the difficulties are, and what the
cost will be. Why should not Parliament have this in-
formation, before it grants a charter? It should cer-
tainly have it before it grants a subsidy, whether in the
form of an absolute gift, or on conditions. But as a
matter of fact, we find Parliament votng bonuses to a
number of roads, in the dark, not knowing, in one
conspicuous case, or a series of cases, as they appear
remotely connected, whether several of them, pieced to-
gether, in future are intended to form another con-
tinuous road from Ontario to Port Simpson, or the
Pacific. Subsidies are got for different sections of what
looks as if, when pieced together, will form another
Pacific Railway. It is mentioned, as a mere suspicion,

in Parliament, that this is intended; on which the Pre-

mier asks, what if it is? or something to that effect.

Another point which is shrouded in obscurity is,
what is the connection, if any, of the C.P.R. and the
second Pacific line, which is apparently being evolved
out of the darkness of a series of subsidized sections,
capable of being at last all linked together? Mackenzie
& Mann are connected with these subsidized sections,
and one member of the House, Mr. J. Ross Robertson,
believes that Mackenzie and Mann and the C.P.R. are
one concern, not two. But a difficulty in believing this
arises when Mr. Osler, a member of the House of Com-
mons, and a director of the C.P.R., opposes these
subsidies. The Premier replies that, according to his
information, there is between these two concerns no
good feeling. What are we to think? It is difficult to
believe that Mackenzie & Mann couild do what they are
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doing without some such powerful support as that of
the C.P.R. They miglit get subsidies, of course; per-
haps they are, indeed they seem to be, peculiarly quali-
fied for that work; and if the subsidies build the road,
or build it with the subsidies and the funds, there is
no difficulty in seeing how the trick is done. The in-
terest of the Canadian public is that two railways, ex-
tending to the Pacific, should not be under the control
of one great monopolizing company. And practically
the same thing as oneness of control may be done
through traffic arrangements, which the Government
is willing to grant.

A decision of the Privy Council has been given in
a British Columbia case, Bryden v. the Union Col-
liery Company, which, in the absence of details, is in-
terpreted to mean that Chinanien may be employed in
the mines of that province, and presumably of any
other, notwithstanding that a local Act purports to pro-
hibit persons of that nationality being so employed.
The necessary inference is that the Act is ultra vires
of the 'Legislature that enacted it, being presumably
opposed to the treaty obligations of Great Britain, which
form the supreme law. A local paper pretends that the
Privy Council could not possibly be aware of all the
facts, if the province which favors exclusion, and en-
acted the restriction, neglected the case so far as not
to put all the facts before the Court. We suspect that
the Privy Council was fully cognizant of all the facts,
and its duty was to apply the law to them, which it did.
The decision, we can understand, could not give univer-
sal satisfaction in a province where public opinion is
strongly divided on the question, with a decided leaning
against the employment of Chinese labor.

The Digger News, and not as one of our morning
papers puts it, in a headline, President Kruger,
threatens that, in the event of war, the Boers in the
Transvaal will destroy the valuable mines and
machinery. In these days, civilized nations respect
private property in time of war, unless its destruction
would enable them to gain some advantage. To destroy
the mines and machinery would not help the Boers
to obtain a victory, or to end the war. The fact that
such threat is made shows the danger of a state of
things in which.those who own the great bulk of the
property of the country are reduced to the condition of
political eunuchs: The refusal of the joint enquiry pro-
posed by Mr. Chamberlain, if it be final, would deprive
diplomacy of one more resource. What is certain is
that both sides continue to make preparations for war,
without quite losing the hope that war may be averted.
While England is sending forward more troops to the
Cape, the Boers are reported to be collecting immense
stores of provisions and material of war at Pretoria,
and arranging with the Netherlands South African Rail-
way for the contingent mobilization of troops. The
Boer Legislature, having passed a law to make all resi-
dents liable to serve in the army, in case of war, is
credited with the intention to bring forward a measure to
prevent the Uitlanders leaving the country, during war,
without permission. Many are leaving while they may.
Some accounts represent the Kafirs as a*menace to Eng-
land, in the event of war; but if there is here a danger
to our side, the Boers have a possible enemy in the
Basutos, who are said to be capable of putting 30,000

men into the field. The Basutos are under British,

protection, and are not being encouraged to expect thlat
their aid would be acceDted by Englana.

MUNICIPAL HOME RULE.

The Montreal Herald thinks that "no more timel,

or more urgent issue can be raised than that of mni'
cipal Home Rule." The question, as raised by the
Herald, is one of the respective jurisdictions of the Pro-

vincial Legislature and the municipality of Montreal.

In a general way, and even with some particular cofi'
plaints, the present Chief Justice Meredith, when leader
of the Provincial Opposition of Ontario, often wor<ed

the same vein. A New York case is quoted by the
Herald, in which the Legislature of the State ordered
the municipality of New York to issue debentures for
a prescribed work, a new Hall of Records-presUtil
ably a Registry Office; the Council refused, and in do
ing so fell into coutempt. Both in Ontario and Quebec,
the Legislatures have constantly enforced similar legis'
lation, for the last fifty years and over, ever since the
establishment of municipal institutions, and no complaint
has ever been heard against it. The grant to municipal
institutions was received with these limitations. In al
divisions of legislative powers, there must be soIn*
dividing line. When the English king granted the firsl
charter to the city of New York, the municipality re'
ceived power generally to do anything of a local char-
acter not inconsistent with the laws of England; th3t
was the dividing line. The English courts have uiW
formly decided that, after the British Parliament hae
granted a colony self-governing powers, the CrowO
could not impose upon it anything inconsistent with
that grant; but the power of the British Legislature ws
supreme. Montreal does not complain that the Legiol.
lature has ordered it to make special appropriatios;
contrary to the powers the city enjoys under the muti1

cipal law; but it is half afraid that it may do so. If ad
question of the Legislature crossing the forbiddet
line should arise, it can only be settled by the courts-
The parrot cry of Home Municipal Rule defines nothilg
and can settle nothing.

TREATY BETWEEN FRANCE
UNITED STATES.

AND THE

In the last week of July, a treaty was concluded
between France and the United States, which is likelY
to bring about some alteration in the commercial rela
tions between the countries. It is rather more than 0
vear since reciprocal concessions were made by the t'wo
countries, each granting to the other its minimum tari«
for a few articles, among which were still wines aid
spirits by the United States, and salted pork and lard
by France. We have heard often since thât negoti-
ations for a more general treaty were going on, an1d
they appear to have resulted in a treaty. While partict'
lars are not obtainable, it is understood that the State*
receive the most-favored-nation treatment. The Paril
"Temps" thinks France will be similarly treated by the
States, and adds that "agriculture will have reason C
rejoice, for to mention but one article we remind ot,
readers that last year we sold to the United StatW
loo,ooo,ooof. wine." Nevertheless it is interesting to

I.
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ote that the United States exported to France no less
than 6 34,0ooooo francs ($127,ooo,ooo) of goods. against

95'10,000 francs of goods sent to the United States
by the French Republic. The chief items of the United
rtates exports to France last year were 267,000,000

tranes of corn and flour, and 159,ooo,ooo francs of cot-
ton. French exports to the United States were natur-
aIiy chiefly manufactured articles.

It is certain, according to the London Economist, of
rltJuly, that agricultural produce is one of the articles
.live to which France has made no concession. That

urnal understands that, generally, the United States
"il receive under this treaty the most-favored-nationtreatment but no reductions are made on any articles
-f the minimum tariff of 1892, as was done for Switzer-
and. The Americans hope under the new treaty to

t ai' a larger share in the importations of manufac-
tired goods into France than hitherto. A diplomatist

is reported to have remarked that America undersells
Pngland in cotton goods in China, and will be able to

so in France also.
B11ut a small proportion of the American products

'Ported into France have been manufactured articles.
-Ir the year 1897 the proportion was only $4,000,oooOrth , Out of a total of $87,500,000. On the other hand,
he greater part of the French exports to the United
States consisted of manufactures, that is to say,$32,ooo,-

Out of $45,000,000. It is natural that
the French should hope for an expansion

this export trade, seeing that reduced duties are
feature of the treaty just completed.

STRENGTH IN DRY GOODS.

The dry goods trade was surprised to receive thisWeek information of a general advance in cotton goods.
The fact that the position of values was very strong has
been appreciated for some time past, and an advancebefore the Fall was not unexpected. It was generally
toujght, however, that no advance would be made un-

the Spring samples were shown, which event was
loked for about the first week of September. The rise

prices taking place from the 16th inst., the whole-
'ale houses have not had an opportunity to stock up

anticipation of the rise, and the mills will obtain the
full advantage of the higher prices. The Canada
Colored Cotton Mills Company has led in advancing
Prîtes In denims and tickings the new schedule of
'Ies is five per cent. higher than that previously exist-
g The X line of awnings has made a like advance.

APbOn glnghams, shirtings and galateas are also dearer
bY 6e Per cent. Flannelettes, which have never been
lSeJ to a normal level since the "war" in prices a year

os ago, hve been advanced about five per ceiit. to arane of 3-Y to 84 cents per yard. Ten lines of dometts,
per tO 526, are dearer than they were a year ago by fivePer cent. Shakers have been advanced 7/ cent per yard,
Wach in the lowest grades is equal to 772 per cent.
Sxnys have shared in the general movement, and aredearer by from five to almost eight per cent. The nills
ave had an excellent demand for blankets; the usual
a'ance of five per cent. has been made in this line.On Yarns the manufacturers have be'en allowing a five

eent. discount to the trade, but this has been with-
awThese advances, which we have thought it ini

hi est interests of the trade to refer to by percentages,

as compared with previous prices, apply to Autumn
goods, and it is understood that all goods for the Spring
of 1899 will be opened on this basis of price.

Not only are values in the cotton trade firm, but
strength is also found in the woolen market. Most of
the domestic woolen mills are very busy, and many of
them have been working over time for some months.
The material for tweeds, dress goods, hosiery and gener-
ally all fine woolens, has materially advanced in price,
and these manufactured products are now worth about
10 per cent. more than they were a year ago. The better
grades of worsteds are exceedingly dear. In the
mohair branch of the Bradford trade it is impossible
to place contracts for reasonable delivery at prices
which have prevailed during the past season. Although
the Canadian textile manufacturers are not making
much ado about the increased imports of English and
Scotch woolen fabrics, they are cognizant of the fact that
large quantities of these goods are coming into the mar-
ket which could not be imported if it were not for our
preferential tariff. If, perchance, anything should
happen to diminish the present consumption of textile
fabrics within the Dominion, we can expect to hear a
strong, advocacy of higher duties. From British
Columbia, Manitoba and the North-West Territories
come bright reports of the activity of trade. Railway
construction is helping to make business in the West
active, but both mining and farming are giving re-
munerative returns, and as a wholesale merchant puts
it, "trade in the West is good mainly because the West-
eners are getting more out of the ground than formerly."

FINANCES OF UEBEC PROVINCE.

In the Quebec Official Gazette appears a statement
of the receipts and expenditure of the province for the
fiscal year ending 3oth June last, as required by resolu-
tion of the Legislative Assembly. It shows the ordinary
revenue to have been $4,176,482. In this sum no ac-
count is taken of a still larger sun: received, being the
proceeds of inscribed stoc', issued in conversion of the
debt. Ordinary expenditure during the same period was
$4,161,392, leaving, according to the Provincial Trea-
surer, a surplus of $15,180 for the year. The items are
as under:

RECEIPTS.

Dominion of Canada.................................$1.320,137
Lands, forests and fisheries ......................... 1,043,245
M ines ................... ........................... 4,125
Administration of justice, law stamps, fees, etc........246,316
Licenses-Hotels, shops, etc. (net).................550,740
Direct taxes on commercial corporations............. 172,626
Tax on transfers of property......................... 277
Manufacturing and trading licenses.................. 7,347
Duties on successions ............................... 287,995
Direct taxes on certain persons ...................... 686
Maintenance of insane .............................. 46,872
Reformatory and industrial schools................... 19,677
Quebec Official Gazette ............................. 18,544
Legislation ........................................ 9,349
Registration stamps ................................. 68,850
Interest on price of Q.M.O. & O. Railway............. 300,827
Interest on loans and deposits ....................... 18,847
Railway subsidies tax ............................... - 2,734
Minor revenues ................................... 25,268

Total ordinary revenue.........................$4,150,471
Trust funds and deposits............................ 26,oo
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EXPENDITURE.

Public debt ............-...... •..............$1,558,323

Legislation ................. ........................ 190,027
Civil Government ................................... 269,650
Administration of justice ........................ 508,619
Police ..................... ................ 26,260
Reformatories, etc.............. .................... b4,300
Inspection of public offices .......................... 9,951
Public instruction.............................. 375,143
Literary and scientific institutions.................... 1,000
Arts and manufactures .............................. 12,871

Public works and buildings-
Ordinary .................. ......................... 83,968
Extraordinary ................. .................... 11.059
Agriculture ....................... .................. 175,418
Lands, forests and fisheries .......................... 121,568
Colonization and mines ............................. 136,243
In.migration ........................ ............... 4,250
Charities ..................... ...................... 44,570
Lunatic asylums ................................ 335,)00
M iscellaneous ........................ .............. 198,366
Repayment of railway subsidies tax.................. 1,323

Total ordinary expenditure....................$4,127,915
Trust funds and deposits......................... 33,387

$4,161.302

The Treasurer, Mr. Marchand, who is also Pre-
mier, objects to the statement of receipts and expendi-
tures as made out by the Montreal Star, which included
in the ordinary expenditures $99,630 for the repayment
of railway guarantee deposits, and $100,079 on account
of railway subsidies, which made expenditure exceed
revenue by $234,530. "I am sure," he says, "that no-
body will pretend that railway subsidies and guarantet
deposits, or sums relating to conversion, should be con-
sidered as items of annual revenue or expenditure."
For if this were done, the showing would be some
$2,500,000 worse for his predecessor in the Treasury.
Leaving aside the proceeds of inscribed stock on one
side of the account and the outgo for redemption of the
debt upon the other, and comparing the last fiscal year
with the one immediately preceding, Mr. Marchand
shows that "while a deficit of $984,o43.o of the year
1896-1897 ivas this year converted into a surplus of
$i5,i8o.i8, the net liabilities of the province have been
reduced out of annual revenue by $120,240."

Adding the redemption of debt figures to the outgo
and the proceeds of inscribed stock to the income, the
account will stand thus:
Ordinary revenue, trušt funds and deposits...........$4,170,482
Proceedsof inscribedstock issued in conversion of debt 4,389,322

Total receipts..........··................... $,565,804
Ordinary expenditure, trust funds and deposits.......$4,161,302
Repayment of railway guarantee deposits......... 99,030
Railway subsidies ................................... 100,079
Redemption of debt and premium (conversion)..... ... 4,389,3.22

Total expenditure ........................ $,750,334
The amounts collected and paid out by revenue col-

lectors and sheriffs are not included in the above.
These railway guarantee deposits, by the bye, are

an awkward legacy from the Mercier administration.
They were made in former years by railways which had
received subventions, and the deposits were intended
to secure the sale of bonds of such roads. Default has
since been made on a number of these bchds, and tht
holders have a grievance against the Government, wno
were deemed, we presume, to be impliedly guarantors.
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But the way these deposits were dealt with was irn-
proper. Instead of keeping them apart and treatilg .
them as trust funds, which indeed they were, being de-
signed for a specific purpose, they were used by the
Provincial Government of ten or fifteen years ago for
purposes of ordinary outlay. And they have been for
years in process of repayment by subsequent adminis,'
trations. It is a relief to find them so nearly ex-
tinguished-for only $33,o72 remains to be paid-for
their memory is very far from being a pleasant one. It
was an extravagant and unbusinesslike arrangement
that was made.

MARITIME BOARD OF TRADE.

This is the week of the Maritime Board of Trade
meeting at St. John. A special despatch sent us yester-
day from that city says that the session opened at eight
o'clock Wednesday evening, with an attendance of
about sixty members, representing fifteen of the thirty
boards affiliated with it. The local boards represented
were Halifax, Berwick, Bridgetown, Dartmouth, Kent-
ville, Middleton, New Glasgow, and Wolfeville; the
Fruit Growers' Association of Nova Scotia; Charlotte-
town, P.E.I.; and St. John, Fredericton, Chatham, St.
Stephen, St. Martin's, Sussex, and Woodstock, New
Brunswick. It is the most representative meeting yet
held of the board, which was organized five years ago,
Many more delegates are expected at the session of
Thursday morning.

W. M. Jarvis, of St. John, president of the body,
delivered an able, exhaustive address containing facts
and figures of great interest. A committee was ap-
pointed to consider the subjects proposed for discussion
and to select those more pressing; also to report on
officers for the ensuing year. In his address the presi-
dent spoke of the suggestion made last month by the
Monetary Times that boards of the Upper Provinces
might be represented by delegates on so important an
occasion, and said that he had acted upon the sug-
gestion by corresponding with some eight Quebec and
Ontario boards. He read letters from Ottawa and
Mentreal regretting that owing to the shortness of
notice they could not send delegates. 'Next week we
exi cc a full report of the proceedings of the meeting,
which lasts over several days.

KOOTENAY BOARDS OF TRADE.

It is very natural that in a growing mining com-
munity, such as Eastern British Columbia, which is year
by year growing better known abroad, and whose riches
are month by month attracting capital from both sides
of the ocean, there should be impatience of what seemS,
slow municipal progress, and dissatisfaction with what
is assumed to be Government neglect. That is to say--
where the growth of certain places is so phenomenal and
the development of certain districts so rapid, the resi-
dents of these in their feverishness expect to have, in a
few months, in remote and difficult mountain districts,
modern arrangements which it has taken half a century
to provide in the towns and counties of older Canada.

We have said that this is natural, considering the
character of the population out there, which is bold,
energetic, adventurous and impatient of old-use-and-
wont. Therefore we are quite prepared to find the
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eàPakers at the meeting of Kootenay Boards of Trade
delegates at Rossland the other day asking for better
rOads prompter postal service, more Government

afleis; also for a different system of county or district
oanization, and additional land registry offices. The
i et is that an tp-to-date population is pouring into the

ootenay country, who want the latest and the best
everything and are willing to pay for it, from food

and clthing to roads and government. Nor will any-
one fild fault with them, if they will only be reasonable
enongh to remember that it is difficult to all at once
arrange the machinery of either provincial or municipal

overnmient to meet the demands of communities that
growSo fast as our Kootenay towns.

Without attempting to discuss the subject of parlia-
nentary representation, which made some figure at the
t'Onvention, or to pronounce upon the silver-lead ques-ion, which has two sides, we may say that the sug-

stons, made towards quarterly bulletins of mining
aPut, improved postal service, a vastly increased out-
layon roads, are eminently deserving of attention and
Proipt action. To compass the last-named object may
rejUire, very likely does require, a departure from theC oçds of procedure hitherto prevailing in British
Colunibia; but the matter is an essential one, and can-
"Ot be achieved by timid or half-hearted measures. If
We Osey be borrowed for so essential a purpose as this,
Wte have no doubt the people will give the Government

the arrant of approval. Technical training is an im-

'Priti ut thing for a province so rich in minerals as

by h Columbia, but whether it can best be imparted
e overnment aid is not so clear. Meanwhile, the

d.tle.en who met at Rossland in this convention havedoue
the. od work in voicing the needs and claims of

Province.

THE NEW COTTON CROP.

sh iecent figures as prepared by reliable cotton statisticians

th. he coming crop of cotton in the southern States to be in

has 1ghborhood of 12,ooo,ooo bales. How rapidly this crop
en increasing is shown by the following triennial aver-
taken at periods ten years apart:

Bales.
6 .............. ................. 2,422,000

69...... ........ 4,777,000
.86-9 ....................... ................. 6,947,000

.................-..- 10,390,000
of neview of this wonderful increase in the cotton production
tries hbUnited States it is strange that the cfops in other coun-

inot shown a similar tendency. The yield of cotton in
in i .stationary. Ip 1893 it was 2,576,ooo bales of 400 pounds;
t2 't Was 2,5oo,o0 bales. In the intervening years it rose

adr 15,000 ifn 1896, and fell to 2,172,000in 1897. The British
stration has been favorable to the cotton culture or

Ni at there are physical limits to the arable land in the

tnc lle*- Russia is making great efforts to doniesticate cot-

thu urein certain provinces and without results, but they are
far lmall relatively to the world's supply and consumption.

THE OPENINGS.

A he Millinery Openings of'Toronto will commence on

fall t 28th, and those of Montreal a day later. The spring and
dry peings of the millinery trade have been accepted by the

ware 0ds trade as a fitting occasion in which to make their
chant Oses attractive and extend a weicome to retail mer-
of traT The openings cannot be said to actually open a season

nde obetween the retail and wholesale trades. Since the

Jne travellers bave been soliciting orders for autumnÀ

niilinery, ana orders for staple goods are now pretty· well

placed. The Openings mainly serve to display the new styles

and trimmed shapes, and at the same time bring together the

different members of the trade for an exchange of ideas. Buy-
ing is, however, not wholly neglected. There is many " a good

thing " picked up at the Openings, which by the way reminds

of a bit of advice to the trade the other day, namely, " Don't

buy too many of a ' good thing,' there will be others later on.

Variety is what you want." Although the autumn may open

with the popularity of the Rough Rider hat in its various species,
it appears to be a general opinion that the present will be a
milliners' season. There are a variety of entirely new shapes,
which by the exercise of the milliner's art can be made most
attractivc, and all look for a season in which trimmings are
called into requisition. We do not intend to attempt a descrip-
tioi, of the new shapes in this issue, but cannot pass without
mention of a new shape with a high crown in Tam o' Shanter
effect. It gives the milliners almost unrivalled opportunities
for the creation of novel effects. We look for an excellent sea-
son in the millinery trade during the spring of 19o0.

OUR AUSTRALIAN LETTER.

As you have learned by cable, the bill for federating the
Australian colonies was adopted by the people of New South
Wales, on the 2Oth ult. The vote has not been officially an-
nounced, but the majority will be slightly under twenty-five
thousand. The fullness of the vote and the extent of the ma-
jority were agreeable surprises to Federalists, who, though
fairly certain of a majority, would have been content with one-
half its size. South Australia lias also adopted the measure.
Victoria and Tasmania will do so in a month, and Queensland
probably in September. The probabilities are that Western Aus-
tralia may stay out of the group for a time. Even if Queens-
land should not agree the federation of four colonies will Lake
place, and if the States, as the individual members of the new
commonwealth will be known, expedite matters, a Federal Par-
liament will meet inside of eighteen months in Melbourne,
which is to be the capital until a permanent one is selected.

The chief problem of the Federation here, as in the case of
Canada, was the financial one. All the colonies derived a con-
sidcrable revenue from customs and excise, and all but New
South Wales had stiff tariffs on most articles inported. Each
state will be left with nearly all its present expenditures to meet,
and most of its revenue given to the central government. A
very easy solution of the difficulty was available by assuming
sLfficient of the heavy debts of the several states to cover their

deficits, but the stupid interprovincial jealousies stood in the
way and a clumsy contrivance was adopted, which for ten years
nccessitates an account to be kept of all the imports into each
state separately, whether by sea or across the interstate borders,
and requires that the commonwealth treasurer shall pay
monthly to each state three-fourths of the net revenue that will
be derived from its customs and excises. This involves two>
urpleasant things. It compels all imports into Sydney and Mel-
bourne, the two great distributing centres, to be entered at
these ports and again entered if reshipped to another colony.
Duty will only be paid once, but there will be the trouble of
double invoices, etc. The other is that the treasurer of the n-ew
commonwealth will have to raise a revenue by customs and ex-
cise of eight millions of pounds, the great bulk of it by custonis.
Liquor and tobacco will bear a large share, but there is likely
to be a general tariff of fifteen per cent., with a certainty t'sat
it will be distributed with protection as its purpose.

The Premier of New South Wales has been regarded as a
champion of Free Trade, and has boasted that he has given his
colony the freest tariff in the world. Latterly he has shown
signs of backsliding-and in a recent speech he intimated that
he is getting new light and broader views on the fiscal question.
This is taken to mean that he is not going to allow any scruples
regarding free trade to stand in the way of his securing the
Premiership of the united colonies.

The first Parliament wiil pass a tariff which will tell against
importations. There is just now a feeling in favor of follow-
ing in the Canadian wake, and granting a preference to the pro-
ducts of the Empire. If this be done Canada will not be injured.
The conditions of trade, will be materially improved by Fed-
eration, and already there are some indications of it. If in



10 THE nMONETARY TIIES

soine lines the tarif will restrict the market, it will extend it
for others. Just now it is too early. to predict exactly what
lines will be affected, but this much is assured, that the tariff
need not be as high as it now is in all the colonies but New
South Wales

One frequently hears the exclamation, " How smail the
world is," but incidents occur that show that, as we used to
think, it is of fair size still. The " Perthshire," one of the big
frozen-meat carriers, left Sydney, N.S.W., for the Bluff, New
Zealand, an April 25, may be i,6oo miles. The trip should have
been done in about six days. On the 28th she broke her pro-
pellor shaft, and not having any sail power to speak of, the
steamer drifted about, midway between Australia and New
Zealand, for six weeks helplessly. She was right in the track
of ships between the two countries, yet in all that time she was
never seen except by three sailing craft. Several steam vessels
were out in search of her, and finally on the 18th of June she
was sighted by a Union steamer, and towed into port. For-
tunately she had few passengers, and had lots of mçat on board,
otherwise there would have been suffering. If the accident had
happened southeast of New Zealand, or in mid-Pacific, out of
the track of vessels, the " Perthshire " would have been drifting
still or stranded on some low island. The modern single-screw
steamer is a most helpless craft when anything happens to 'ts
gear.

Mr. H. P. Evans, representing Messrs. E. & S. Currie,
manufacturers of neckwear, Toronto, is here. He is a surprise
to the trade, for he is the first man who ever came out here
solely to sell neckwear. And to think of a Canadian firm having
this enterprise ! I think the firm will be repaid. They certainly
ought to be. Mr. Evans took good orders in Brisbane in the
province of Queensland, and has got in with nearly every lead-
ing firm in the trade in Sydney, N.S.W.

Mr. Birchal, of the Toronto Silver Plating Co., is still in
Sydney. He finds that business methods are slow here, as every
one from abroad does. He is sticking to his business, however,
and when he gets through he will know the trade here thor-
onghly. He has formed several valuable connections, and
although arriving here three months too late for big orders, he
has been able to transmit commands for a good many thousand
dollars worth of goods. F. W.

Sydney, N.S.W., 18th July, 189.

A BOARD OF TRADE CONVENTION OUT WEST.

A joint convention of the boards of trade of Kootenay and
the Boundary country was held in Rossland, August 3rd and 4th,
Mr. J .S. C. Fraser, president of the Rossland Board, in the
chair. The delegates present at the opening of the proceedings
were as follows:

Moyie, J. P. Farrell; Grand Forks, W. B. Cochrane and
Smith Curtis; Fort Steele, J. A. Harvey; Cascade, Stanley
Mayall; Revelstoke, T. L. Haig and J. T. Brewster; Trail, Col.
E. S. Topping and W. H. Aldridge; Greenwood, A. J. McMillan
and Duncan Ross, arrd Rossland, Hon. T. Mayne Daly and J.
S. C. Fraser. Subsequently, Messrs. Roderick Robertson and
Frank Fletcher. and Messrs. G. O. Buchanan and H. Gingericli,
representing Nelson and Kaslo respectively, and Mr. E. J.
Walsh of East Kootenay, arrived and took part in the pro-
ceedings.

Mr. Duncan Ross was appointed vice-chairman of the
meeting, Mr. H. W. C. Jackson was appointed secretary of the
organization, and Mr. Fred. C. Moffatt requested to act as
assistant secretary. A special committee prepared a report upon
procedure, and recommended that the body be named the
Associated Boards of Trade of Eastern British Columbia. The
report concludes with the following list of questions to be
debated by the convention:

i. County or district organization as opposed to the present
svstem. 2. The silver-lead question. 3. Railway matters.
4. The relation of the public to railways. 5. The postal service
in the province. 6. Dominion and provincial Parliamentary
representation. 7. The eight-hour law. 8. The appointment of
Government officials in new districts and sittfigs of courts.
9. Educational facilities. io. Contribution by provincial gov-
ernment to municipalities of a percentage of royalty on mineral
output to keep up roads to mines within city limits. 11. The

question of royalty on timber cut on mineral claims by owne
for mining purposes. Surface rights of minerai claims and hasty
changes in mining legislation. 12 Concerted action by M.P.P.'s in
securing appropriations from provincial government. 13.
necessity of additional land registry offices. 14. Official recog'
nition of the term Boundary district. 15. Proper representationl
of British Columbia in London. 16. Quarterly provincial go'
ernment bulletins on mineral industry. 17. Technical trainir1
in mining to be provided for by the Government. 18. Tihe
establishment of a department of mines by the Dominion Go'
ernment. The report was read clause by clause and adopteà
without amendment after some discussion.

At the re-assembling on Friday, the association chose
Nelson as the place of meeting on first Thursday in August.
1900, and the following officers were unanimously elected'
President, J. S. C. Fraser, vice-presidents, Roderick Robertso"
and G. O. Buchanan; executive, Duncan Ross, J. A. Harvey,
M. Daly, E. S. Topping, T. L. Haig and Smith Curtis; H.
C. Jackson, secretary-treasurer.

TESTIMONY ABOUT THE NORTHWEST.

Among the interested observers who have lately gone fror"
Ontario to see the great western portion of our Dominion is
Mr. Geo. Wegenast, manager of the Ontario Mutual Life As-
sturance Co., who is enchanted with the mountain scenery, anrd
aniazed at the activity he everywhere found. He had oftcà
heard of the mining towns of the west, of the wonderful scenerY
of the Rockies, and of the unlimited mineral wealth of th
Kooteriay, but never before understood the facts of the countrY
as they really are. His visit through the Rossland mining cafinP5

was especially interesting. After going through the Le R04
War Eagle, Centre Star, Deer Park and other mines he cotd<
have no doubt as to the great future of Rossland. That caaP.
at night is one of the most wonderful electrical scenes imaÈ1 '-

able; each large mine is lit up with its.own electric plant, anrd
the work proceeds amidst this flare of light.

One of the Kootenay towns at which he was much stir
prised was Nelson. Here, instead of finding a small mining
camp, is a thriving town of some 6,ooo souls. The people are
active and full of excitement. A number of big firms are build'
ing in this town, and also in Rossland. One of the large build'
ings going up in Rossland is a branch of the Bank of Mont-
real. Mr. Wegenast took a run up the Crow's Nest road, and
here he found a healthy country opened up, with many lile
towns springing up along the railway that will soon be heard
from throughout the west. Two of the most energetic places et
present are Cranbrook on the Crow's Nest branch, and Leth-'
bridge. He understood that miners were being imported irito
the Nelson district.

In the opinion of Mr. Wegenast the people of Manitoba are
to be envied. They possess the elements of wealth in the soil-
He had driven over the greater part of the province, from Bra"
don to Carberry, through the Portage la Prairie country, arid
saw fields of wheat he did not think could be surpassed; bUt
when he drove through the Miami and Morden districts he sado
even better *heat. Morden he regards as one of the most sub-
stantial and beautiful residential towns he knew of ay'
where in the world. The Mennonite district betweeU
Morden and Gretna looks like the garden of Manitoba. Speak'
ing to one Mennonite, he learned that he had started thfe
some few years ago with nothing, and now he has 700 acr
under cultivation and fine buildings and stock. The company 19
doing a satisfactory business in Manitoba and Mr. W. finds it
well looked after.

CANADIAN WOODS IN ENGLAND.

Although the arrivals of Canadian wood at English port
for July were smaller than last year, there is reason to thifix
that the quantity of Canadian wood sent forward thus far thli
season is quite as great as it ought to be. At Liverpool, fo
example, the timber tonnage from Canada this year thus far a
been 291,000 tons, whlich is 64,ooo tons more than last year, and
40,000 tons morç than 1897, same period. Pine deals are i'l
overstock at 'Liverpool, and there are 72,000 standards of Pill
and spruce deals on hand at that port where the stock was last
year 48,ooo standards.
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Prices of pine timber, hewn, are firmer; there has been more
enquiry for waney, which has been imported moderately, and
chiefly on contract. Stocks are now light. Little or no enquiry
for square white, and iot nuch more for red piie. Birch tim-
ber has been imported more moderately; values are said to be
steady, and stocks not large. There is fair enquiry for birch
luhiber, at improved prices. Oak is dull, and stocks sufficient.
With values unchanged. Several parcels of fresh elm have come
foiward, and met with ready sale; values being firm. Ash is in
linhted request. Of Oregon and British Columbia pine the
stock is very light, and at ist August there was deemed to be
a good Opening for fresh imports. Pitch pine stocks were liglht
at that date (go8,ooo cubic feet in hewn, sawn and planks, as
against 1,249,000 a year ago), and values had improved.

A SAD RESULTOF GAMBLING.

A particularly painful case has come to light this week,
'ltlstrating the regrettable results brought about by the odih1s
gaibling habit. During an audit of the books and finances of
the Freehold Loan & Savings Company, in Toronto, irregular-
ities Were discovered in the accounts of Frank Tossel, the
ashier. Further search developed a shortage of $4,33o. Tossel
as confessed to taking the money. The loss is covered by a
tarantee policy. From items in the daily press the downiall of
is young man may be inferred to have been caused by dab-

blîng in New York stocks, on margin. This would be
hagerous enough, in the case of a young man through whose

hundreds of thousands are passing. But we are told that
stock Operations were trifling; it is even worse than this, for

.Vossel has been throwing dice (at ten dollars a throw, it is said),
'r' a certain gambling house on one of the down-town business
streets of this reputedly moral city, which is frequented by
Yot'ng m'ten as well as old, and while for a time lie was very suc-
cessful in winning, his luck'turned-it always does-and he was
letaned out. Then lie resorted to the cash-drawer of the com-

Pany, whose interests lie was supposed to guard; first hundreds
321d then thousands belonging to the company went the way of

t early tens, which may have been his own, and at last he
found out.

b Pitiful to state, the culprit has a wife and baby. He was,
bConmon consent, " a fine young fellow," and on the testi-

r y of his employers, an unusually bright and capable officer.
las ihow many times do we find it the clever and agreeable

Y0Ungsters who go astray. He had just been promoted, too.
to the Winnipeg branch, and had, so to speak, the ball at his
oot,wlien lie falls, and becomes a thief. Particulars of his

resort to the gambling house are meantime withheld because of
SOle legal arrangements, but probably the truth will come )ut
about this place of evil omen. It would be none too severe a
r"eßlation if banks and loan companies should prescribe that
any clerk frequenting gambling houses with cards or dice, or

Speculating on margin in stocks, should in some way be dis-
CIPined and saved from future wreck, instead of being punished

liter he became a thief.

FINANCIAL AFFAIRS.

On Monday evening last, the station-master and express
1&ent at Joliette station on the C.P.R. received a package of
ninotey for La Banque Nationale, containing $7,015. Being
Unable to open the safe, the combination being out of order, lie

Sthe Package in the chimney hole in the cellar. Next morn-
ing the nboney was gone.

MA meeting of Banque Ville Marie depositors was held in
.Ontreal on Monday last. It was there stated that an examina-

tIon Of the bank's affairs exhibited its insolvency, and that an
Official declaration to that effect had been made. A resolution
was carried at the meeting that " the winding up of the affairs
of the bank was in the interests of the depositors, inasmuch as
it %as urgent to take the affairs and property of the bank out
of the hands and control of the directors." From yesterdays
tIespatches it appears that criminal proceedings have been begun
against Mr. Weir, president of the bank; Mr. F. Smith, a direc-
tor, and Mr. Lemieux, under section 81 of the Banking Act,
Which constitutes the making of false statements in a retu.rn a
rnisdeineanor. The Bankers' Association held a meeting on

Wednesday in Montreal, at which Mr. Courtney, Deputy Min-
ister of Finance, was present, to receive the report of Messrs.

W. H. Mowers of the Merchants Bank of Canada, and F. W.
Taylor of the Bank of Montreal, who were authorized to look
into the circulation of Ville Marie Bank. Nothing is officially
made public as to the tenor of this report, but it is stated to
show that the real circulation of the defunct bank exceeded the
ainount mentioned in one monthly statement by $200,ooo. Tele-
grans of yesterday announce the arrest of Messrs. Weir and
Smith in Montreal, and of Mr. Lemieux in Quebec. If the state
of things exists in this bank that we have heard described the
law has been flagrantly violated and an example should be made
of those responsible for it.

The increased responsibilities imposed upon sensible in-
dividuals by the growth of a country, the increase of its trade,
the expansion of its boundaries, the duty of study and the need
of work-are offered to the attention of citizens of the United
States in an address by Theodore Roosevelt, governor of New
York State, before the students of the University of Michigan
a few weeks ago. Said the governor: " Much has been given
you, and we have the right to expect much from you in return.
You can do your duty in two ways. First, in the direction of
common honesty; second, in the direction of common sense. I
really don't know which I regard with the most unaffected dread
-- the machine politician or the fool reformer. If you will not
set yourselves to try to solve, as they must be solved, the
problems growing out of the complexity of our social condi-
.tions, you can depend upon it, the lead will be taken by dema-
gogues, exciting the animosity of class against class for their

TORONTO TRADE FIGURES.

The Board of Trade Bulletin is issued, giving the imports

at Toronto for the month of July this year. The dutiable goods
imiported were of the value of $1,592,342; the free goods, $724,167;

coin and bullion, $94,780, making a total of $2,411,289. The

totals for the corresponding month last year were: Imports,

$3,o96,882; exports, $479,156; total. $3,576,o38. Of the free goods
imported last month the largest item was steel rails and various

metals, $113,985. Tea and coffee counted for $41,067; fruits,

$18.473; dyes and chemicals, $24,569. Among raw materials for

manufactures were hides and skins, $89,073; crude rubber,

$67,391; sisal, manilla and hemp, $16,o49; wool, cotton waste,
tobacco leaf and broom corn. We give below our usual compar-
ison of principal dutiable imports:

IMPORTS, DUTIABLE GOODS.

July, 1899. July, 1898.
Cotton manufactures..............$157,872 $193,748
Fancy goods.................... 58,247 149,703
Flax manufactures .................. 58,478
Hats, caps and bonnets ............. 27,035 28,498
Silk, and manufactures of............135,365 363,422
Woolen manufactures..............321,061 584,493

Total dry goods................$758,o58 $1,319,864

Brass manufactures...............$ 7,069 $ 7,369
Copper, manufactures ............... 1,591 249

Iron and steel, and manufactures of.. 179,377 184,708
Lead and manufactures..............6,710 t2,622

Metals and manufactures, n.e.s....... 12,763 23,676

Total metals ................... $207,510 $225,624

Books and pamphlets ............... $ 31,630 $ 35,273
Coal, bituminous ..................... 28,613 17,043
Coal, anthracite ..................... 148,166 99,444
Drugs and medicines ............... 23,730 35,991
Earthen and chinaware ............. 23,431 69,105
Fruits, green and dried ............. 13,442 19,410
Glass and glassware................ 34,457 58,209
Jewelry and watches ................ 43,944 53,356
Leather and manufactures............ 17,881 35,94&
Musical instruments................ ,8825,
Paints and oils ..................... 27,995 8,885

Paper and envelopes ................ 36,237
Wood goods.....................8,8
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For some reason, the usual Government figures relating to
the exports from Toronto for July have not been received. so
that we are unable to make comparison of them with the
exports of July, 1898.

SOME ARISTOCRATIC TRADERS.

The following list is given as it appears in an Engli3h
illustrated paper, and represents a group of English, Scotch
and Irish noblemen, who have either gone into trade after being
ennobled, or who, being in trade, have been appointed to the
peerage. Doubtless the list could be considerably added to:

Lord Londonderry is a coal dealer.
Marquis of Bute is a wine-grower.
Lord Sudeley is a jam maker.
Lord Ranburley is a fruit farmer.
Lord Harrington is a florist and green-grocer.
Lord Normanby is a schoolmaster.
Lord De la Warr is a hotel proprietor.
Countess of Warwick is a dealer in needlework.
Viscountess Hambledon is a book-stall proprietor.
Lord Burton is a brewer.
Lord Ardilann is a brewer.
Lord Iveagh is a brewer.
Lord Ashton is a carpet maker.
Lord Farquhar is a banker.
Lord Revelstoke is a banker.
Lord Woolverton is a banker.
Lord Glenesk is a newspaper proprietor.

To which a facetious friend at our elbow adds, the Princess
Louise, hotel proprietor, who had her license refused the other
day by the Democratic Scotch authorities near the Gareloch.
But perhaps he should have said her husband.

As names which have grown familiar to readers in this
country are sometimes removed from our ken, and perhaps
from our memories when their possessors are promoted to the
peerage, we have looked up what Burke has to say about sonie
of these names whose possessors have gone from trade and
manufacture to be Baions and Baronets. Lord Burton is nat-
urally a brewer; his name is Sir Michael Arthur Bass, of
Burton-on-Trent, whose ale is known and drunk the wide worid
over. His knighthood dates froni 1882, and his baronage fronm
1886. Another stout knight is Lord Ardilann, whose name is
(? was) Sir Arthur Edward Guinness of Ashford in the County
Galway. No one, surely, needs be told of Guinness' Dublin
stout. Lord Iveagh's baronetcy dates from 1867; he was made
baron in 188o. Another of the same family, and a later creation,
is Sir Edward Cecil Guinness, K.P., LL.D., who in 1885 was
made Lord Iveagh, of Iveagh in the County Down. Lord
Revelstoke is one of the famous Barings, noted as English
bankers for long enough. The Marquis of Bute is an English
proprietor of mines on a large scale as well as a Scottish noble-
man, residing in Bute Island, and enormously wealthy. There
has been a Lord Londonderry for a hundred years; the present
one is Sir Charles Stewart Vane-Tempest. Lord Warwick.
whose farnily name is Greville, dates back to 1759.

FOR GROCERS AND PROVISION DEALERS.

The announcemient of the closure of the Philippine ports
caused great excitement in the London market last week.
Manila hemp, which rose 50 shillings per ton, touched £39, the
highest figure reached in many years.

Mr. T. C. Hawkins, general manager of the Yukon & White
Pass Railway, tells Collector Milne, Victoria, B.C., that the
Washington Treasury Department had wired authority to the
ccllector of customs at Skaguay to allow perishable goods to be
shipped through in bond, greatly relieving the situation at Vic-
toria and Vancouver.

Grapes on Pelee Island are a very promising crop, and will
average from six tons per acre from the Concord, or dark-col-
ored grapes, down to three tons of the light-colored Catawbas.
The price, too, is looking up and rates are now >ffered to the
farmers 100 per cent. higher than a year ago. Pelee Island's
unique climate has again proven itself. Whilst the peach trees

all over Ontario, Ohio and Michigan have been almost totallY
killed, not a tree is touched on Pelee Island, and the crop is a
gcod one. This is largely owing, in our correspondents
opinion, to that open belt of water reaching from Point au
Pclee mainland, in the county of Essex, Ontario, to " Marble
Htad " on the Ohio shore, and passing within a short distan'-e
of the east side of the Island. This route will be in fact the
future route for the car ferries across Lake Erie, bringing coal
from the mines of Ohio to the firesides of Ontario. It is openl
iwinter and summer, and only forty miles from shore to shore.

FOR DRY GOODS DEALERS.

Just before Parliament was prorogued the Government
asked for $5,364.50 to pay Mr. Charles Bremner, of Bresaylor.
N W.T., the value of the famous furs, which on May 23, 1885, he
entrusted to the care of General Middleton and other Dominiol
officials at Battleford, during the half-breed uprising, and whiclh
were appropriated by them. The Premier read the report of
the committee of the House, who looked into the claim in 1890.
It was unanimously in favor of paying Bremner $4,500 with in-
terest, which he was willing to accept. No action was ever
taken on this report. The item was passed.

Word comes from Halifax that a firm of clothing manufac-
turers in that city, Clayton & Sons, who employ over 400 hands,
called their hands together on Friday evening last, and an-
nounced that in future the profits of the business in excess of 10
per cent. will be divided among the men. Interest at the rate
of 7 per cent. on the capital invested must also first be paid.
For the purpose of apportioning the profits in excess of 1o per-
cent., the employees are divided into four classes. The first
class, including employees occupying the most responsible posi·
tions, are to receive 40 per cent.; the second class, 30 per cent.:
the third class, 20 per cent.; and the fourth class, 10 per cent. Of
the balance of profits. The scheme goes into effect at once.

A journal of the silk trade at 'Crefeld in Switzerland, the
seat of that industry, coniments on the resolution voted by the
Tariff Conimittee of the French Chamber of Deputies, to raise
the duty on plain silk stuffs from a minimum of four francs per
kilogramme to six. Before the new tariff of 1892, plain silks
uumixed were free of duty. The proposed measure is directed
against Switzerland and Germany, and the journal remarks that
the prejudice caused to those countries by the closing of the
French markets against them would be compensated by the
opening of new markets to Swiss and German manufacturers.
Foreign buyers of cheap silks, on finding prices raised at Lyons.
would make their purchases direct at Crefeld, and other markets.
instead of buying in France. This occurred during the war of
tariffs between France and Switzerland, when Swiss silk took
the place of French on the English market. Both Germany and
Switzerland will now compete with France in the exportation of
silks of a low class.-London Economist.

HARDWARE AND METALS.

During last year Russia imported from British manufac-
turers steam engines and machinery to the value of $6,974,1o0, )f
which $6,021,287 was for textile machinery alone.

There were intimations that manufacturers will take very
few orders for steel rails for delivery this year at prices lower
than the basis of $35 f.o.b. mill for heavy sections. To all ac-
counts, however, very few orders have been accepted thus far
at higher rates than the $30 basis.-N. Y. Journal and Bulletin
of Commerce.

A New York authority, with long experience in estimates
and other statistical puzzles, has ventured the opinion that the
shipments of pig tin from the Straits during the first half of
August will have been 2,500 tons-no particulars. Elsewhere
about 2,ooo tons is calculated upon, to come on vessels that are
not " unknown."

At a meeting of the Maritime Hardware Association held at
Digby on the ith inst., the following officers were elected:
President, W. H. Thorne, St. John; vice-president, A. M. Bell,
Halifax; secretary-treasurer, J. J. Barry, St. John; executive
conmittee, Messrs. S. Hayward, P. Carmichael and Thomnas
McAvity of St. John, and W. F. Robertson, W. C. Brine and
Edward Stairs oi Halifax.
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INSURANCE MATTERS.

An article on Insuraice Business in Australia will be foind
On page 222; also a reference to the colonial examinations of the
Institute of Actuaries.

The Paris fire brigade has gone in for automobile fire
.e11gines, which carry nine firemen besides the pumps. The
fliOtor force is available for pumping as soon as the car is
brought to a standstill.

The thirtieth session of the National Convention of Insir-
anice Commissioners will be held at Detroit from September
Sth to 7th. The headquarters and place of meeting will be at
the Cadillac Hotel. This is a week earlier than was originally
ixed for the convention.

tc The list of fire insurance companies that agree not to prac-
ice overhead writing now reaches 225 in number. There are 2
tanadian, 7 European, 25 British and 191 American, according

e list sent us by the secretary of the National Fire Under-
srite,,, convention.

Press reports and despatches for a single month, 1899, as
nllated by the Fidelity and Casualty Company of New York,
iidcate defalcations as under in the United States:

Federal and State........................$ 16,854 o
Municipal .............. ................... 36,484 Oo
Transportation Companies ................. 7,647 o0
Benevolent Associations ................... 6,544 0o
Savings and Building and Loan Associations 9,804 oo
Insurance Companies ...................... 14,639 oo
Banks .................... ................ 66,ooo oo
Court Trusts ............................... i118,533 o0
CoImnercial Corporations and Firms....... 53,490 0O
M iscellaneous ............... .............. 5,465 oo

Total .................................. $335,460 oo

ANSWERS TO ENQUIRERS.

D'M., Little Metis, Que., enquires as follows: " D. I un-

i'tand You aright when you say in your article on the 2th

ter.,on the suspension of the Ville-Marie bank, if not in direct

s, at least by implication, that shares held in trust-you

re"ance those held by Messrs. Garand and Weir-are not held

i Onsible for the double liability ?" We reply that it was not

truended to imply that the shares of Banque Ville Marie held inli 'by Weir and Garand were not responsible for the double

ability, but rather that no double liability on them could be

ollected for want of funds or other estate in the hands of the
ersonsnamed. In other words, all that could be forced out of

sliese gentlemen in an attempt to realize twice the amount of

lit es standing nominally at their disposal would hardly be

. .to pay for the legal expenses incurred in the attempt.-

left ~The excursion of the Canadian Press Association, which
'etToronto

r.cet. on Tuesday, 8th August, is meeting with gratifying
ltions on its way to the Pacific Coast. There are between
and 200 persons on the train, members of the press and

kauets,some forty places in Ontario being represented, also

Pro fax, Montreal, Sherbrooke and Stanstead in the other

n)vinces.The party is accompanied by a representative of the

sPartmnent of the Interior, Mr. W. J. White, and by a repre-

ative of the C.P.R., Mr. A. E. Lalande. Reaching Fort

Arhur on Thursday, they were warmly received, and at Rat
sl rtage on Friday a comtnittee took charge of them, and

dWed them mine after mine, while the Board of Trade pro-

ernd an excellent entertainment. A deputation fron the West-
a .Canada Press Association met the visitors here and accomi-

lanied them as far as Winnipeg, where hospitality was showered
on the excursionists, to many of whom it was their first

Snipse Of the Prairie Province capital. The secretary of The
thenetary Times Printing Company, Mr. A. W. Law, who is at
te Party, sends us a despatch dated Brandon, 14th August.

slnPhasizing the interest of the trip. He adds that the country

dO ng sPlendidly so far as Manitoba had been traversed,
d at the yield of wheat will be immense.

On the subject of pig iron production The Iron Age in its
monthly review says: Our monthly blast furnace statistics again
show a more moderate increase in output than there was reason
tu expect, the growth in capacity being from 257,345 tons
weekly of coke and anthracite iron on July I, to 261,483 tons
weekly on August 1, an increase of 4,138 tons, or say 17,000
tons a month. The furnace stocks have declined 7,500 tons and
the warrant stocks 7,100 tons, a total of 14,600 tons, so that the
balance of production and consumption would seem to be pretty
close.

-At a recent meeting of the Quebec Board of Trade, an
invitation to that board from the Toronto Board of Trade to
join in a common movement of protest to the Government
against the false invoices and undervaluations made to defraud
the customs revenue by certain importers, was mentioned. An
expression of satisfaction was made that by a special bill passed
in the Commons, the Quebec Harbor Commissioners were
authorized to guarantee the payment of interest on debentures
of the Great Northern Railway Co., to the extent of $200,090
to be used in the building at Quebec of a grain elevator of a
caipacity of one million bushels. And also that the Quebec
Bridge Company has obtained from the Federal authorities a
subsidy of $1,ooo,ooo towards the building of the bridge over
the St. Lawrence river, in the immediate vicinity of the city.
Tht Quebec Board has resolved to participate by special dele-
gates in the international congress of commerce, to be held at
Plhiiadelphia, on the ioth of October next, under the auspices of
the Commercial Museum of Philadelphia.

THE CHEESE BOARDS.

Cheese has again gained several points this week, and now
stands at the highest point reached for some years. We give the
range of quotations for this week and similar weeks the past
twc years:

1899i .......................... 9 8 to 10 5-16 cents.
1898........................... 7% to 7 13-16 cents.

1897 ............................. 8¼ to 91/j¼ cents.

The quantity of cheese boarded is reasonably large, 17
boards offering 25,126 boxes, as against 23,550 boxes in the same
period a week ago. We append our usual table of trade
statistics:

Boardsand f
Date of meeting.

Brockville, Aug. o.
Kingston, Aug. 1o....
Madoc, Aug. 10......
Brantford, Aug. ii....
Iroquois, Aug. x ,...

Kemptville, Aug. ii ..
Perth, Aug. 11 ......
South Finch, Aug. i1i
Winchester, Aug. i..
Belleville, Aug. 12
Cornwall, Aug. 12....
Loîýdon, Aug. 12 ....

Campbellford, Aug. 15
Ingersoll, Aug. 15...
Napanee, Aug. 16 ....

Picton, Aug. 16 ..
Woodstock, Aug. 16..

No. of Cheese
facto- boarded.
ries. Boxes.

3,488
1,255

915
2,120

774
8oo

.1.750
1,283

545
12 796

1,340
27 4,292

1,610
730

20 895
16 1,105

1,428

Cheese
sold.

Boxes.
2 025

915

1,470
212
800

545
276

I 320

1.732
61o

65o

750
233

Price
Perlb.

Cts.

ioi-J
10-10/1-16

Io*

Io*
lof

loi
loi
10*
10+
iol-5-16
10-10/3-16

1o*-3-16
Io

i
lot
Io

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, August 17, 1899, compared with those
of the previous week :

CLEARINGS. August 17, 1899.
Montreal......................014,165,212
Toronto........................8,219,384
Winnipeg.....................1,744.768
Halifax ...................... 1,357.566
Hamilton...................... 671.086
St. John ....................... 657,870
Victoria ....................... 711,975
Vancouver ..................... 882,802

I 28,410,668

August 10, 1899.
814,928,646

8,009,805
1,931,996
1,578,477

759,882
737,469
741,087

1,014,877

029,687,189

Aggregate jalances, this week, 84,524,089; last week, f4,609,878
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A DOUBLE LIFE.

How a man may be at once outwardly
charitable and pious, but inwardly a mass
of hypocrisy and thievery, is exemplified
in the case of the treasurer of the city of
Glasgow, Scotland, James Colquhoun,
who, clever rascal as he was, has just been
found out to be a defaulter, and has been
lodged in jail. It was a complete case
of Jekyll and Hyde; and gives point to
the terrible satire of Tom Hocd, in his
Ode to Rae Wilson, of the "self-consti-
tuted saints, who are as sure of heaven as
if they had cribbed the impression of St.
Peter's keys in wax."

An Old Country letter of date August
7th says that James Colquhoun, LL.D.,
city treasurer of Glasgow, deacon of the
Free Church, and representative of the
city corporation on the university court;
is now in jail in his native city, charged
with defalcations, which a moderate esti-
mate puts at a million dollars of trust
nionies, confided to him for investment.
Colquhoun is a workingman's son, born
59 years ago in Glasgow. He industrious-
ly used Scotland's educational system un-
til he qualified as a lawyer. He became
one of the most trusted members of his
profession, and his prosperity was due to
his almost oppressively model life. He
was active on committees of the Free
Church, and on the platforms of temper-
ance meetings. He was never personally
genial or popular, but raised himself to a
pedestal of reputed integrity until he
was the favorite model of Glasgow's Sun-
day school teachers in giving pupils an
instance of how to become a perfect
citizen. In outward appearance Colqti-
houn realized the idea. He was always
carefully, but never extravagantly, dressed.
He was cold and serious in manner, and
seemed the type of severe integrity re-
warded by the highest honors his fellow
citizens could give, until last week, when
he abruptly resigned his public offices and
was sent to an insané asylum.

A statement was given out that he was
suffering from temporary break down.
owing to business anxieties. but the medi-
cal authorities refused to confirm the de-
tention, and a criminal warrant was exe-
cuted, charging him with embezzling
£5,500 of clients' money, intrusted to him
for investment. Other embezzlements
bring the total up to £200,ooo, and it is
believed that this will be extended. For
several years Colquhoun has been conceal-
ing his defalcations by paying interest on
alleged investments which he never made.
Many widows had entrusted their entire
property to him because of his high public
position. His fellow councillors at first
thought of subscribing the amount to con-
ceal the scandal, until they learned the
vastness of Colquhoun's embezzlements
and the wreckage of his fortune. He has
a wife and family.

It is stated that some years ago he won
£2.oco at Monte Carlo. and since then
gave way to the gambling mania. He
secretly and repeatedly visited the con-
tinental resorts, especially Ostend. and
played for the highest stakes that the
rules permitted. The case is expected to
be one of the most remarkable criminal
trials in Scotland for a generation.

AN IMPORTANT INDUSTRY.

The cheese and butter-making industrv
has made great strides in Prince Edward
Island since the late Government under-
took its encouragement some five or six
years ago. Last year 34 factories were
making cheese on the Island, the product
being 2.816.o05 pounds, and the value
$220.24Q. Sixteen of these factories oper-
ated butter plants only, the product be-
in 487.942 pounds, and the value $88,537,
while four cheese factories operated separ-
ating stations, the product being 49,1021

pounds and the value $7,66f. The aggre-
gate of cheese and butter produced in the
smallest province in the Dominion in the
last year was therefore 3,562,589 pounds,
and the value $374,557. No industry that
could have been established there could
have produced like results, and not only
does the great bulk of this money fina
its way directly to the farmers, but the
result must be a great improvement in
the farms from increased stock kept.

HE EVENED THINGS UP.

An eccentric individual down the line,
who had an antipathy to paying his debts,
once opened an account at the Hudson s
Bay stores in his town. The manager
with whom he had done business was
transferred, and another came in his place,
and the new man, finding the eccentric
individual's account long standing in the
books, made up his mind to collect it.
Going to the eccentric individual, he pre-
sented the bill.

"I don't owe you anything," was the
answer to the request for settlement.

"You do not owe me anything, but you
owe this amount to the company, and I
am here to collect it," was the retort of the
company's man, who was growing warm.

"Young man," said the eccentric party,
in his most impressive tonie, "did not the
people of Canada, through their repre-
sentatives in Parliament, purchase this
country from the company you represent
for the large sum of $3,ooo,000?"

"I believe they did," answered the
I.B.C. official, "but what has that to do
with this account?"

"What has it got to do with it, sir?"
roared the eccentric one. "I wish you to
know, sir, that I, as one of the people of
Canada, think that our representatives
paid your company too d-d much, and
you'll never get a cent from me."

And the company never did.-Edmonton
Post.

WEEKLY PATENT LIST.

Messrs. Fetherstonhaugh & Co., patent
solicitors, furnish the following weekly list
of patents granted to Canadians:

Canadian Patents.-Bung cutter, G.
Stagg; grain and straw separating ma-
chine, D. T. Lowther; device for making
wire fences, W. McCloskey; lock, A. E.
Ormond; tie plate, J. H. Malven and H.
R. Merry.

United States Patents.-Heater, R. Big-
ley; grinding machine, T. Delahay; curry-
comb, J. A. C. Grant, T. J. Overn, and
I. M. House; adjustable pig stall and
trough, T. R. Hilborn; acetylene gas gen-
erator, J. G. Kerr; pedal and pedal bear-
ing, M. Matthews; boot or shoe, J. F.
Sharpe; horse detacher, A. L. Wilkie; de-
vice for making wire fences, W. Mc-
Closkey.

WALL STREET TOPICS

Henry Clews & Co., of New York,
say: "Much nonsensical talk is heard
concerning the future of the money market.
Firm rates are both probable and desir-
able for some weeks to come; they are
the natural sequence of business activity,
and will exert a wholesome restraint upon
foolish ventures, of which there is a mass
ready for launching upon a gullible pub
lie. Six months ago the surplus reserve
of the Associated Banks stood at nearly
$40,000,000; to-day it is scarcely $io,ooo,-
ooo; but there is nothing alarming in this
reduction, particularly as it has been due
to legitimate and not speculative causes.
Speculation, relatively speaking, is dor-
mant just now; while trade demands on
the sther hand are particularly urgent.
and the Treasury finds it difficult to .meet
the demand for small notes for retailers.

"There are twvo interests anxious for

high money rates; one the lenders, and
the other bear traders. As already stated,
however, while good rates for moneY
seem probable, there are no good reasons
for anticipating a money scare. Crop de-
mands will be little if any larger than
usuial, and the West is much better pre-
pared for these demands than ordinarily.
Bank reserves at interior cities are much
higher than a year ago; and Chicago,
St. Louis, Boston and other centres have
recently been liberal in this market. Mer-
cantile demands, it is worth considering,
are not likely to increase in proportion tO
business activity, many merchants not be-
ing in need of any but limited borrow-
ing. Industrial activity suggests the
offering of large amounts of manufac-
turers' paper; yet the big trusts and coin-
binations have ample funds of their own
and are not borrowers to any important
extent; so the money market will be re-
lieved to this extent of demands that or-
dinarily it would have to meet.

"The Stock Market is still dominated
by money rates and by railroad and in-
dustrial prosperity. The two latter in-
fluences are especially noticeable, and
show no symptoms of abatement. Holders
cannot be frightened into selling while
they continue. Many of the better classes
of bonds are held at such high figures
that buyers cannot be found in a 5 and
6 per cent. money market. The same is
true of the best railroad shares, except
where increased dividends can be reason-
ably expected, and these latter may con-
tinue the advance in the next bull mar-
ket. The low-priced railroad shares are
now attracting attention, simply because
they have advanced relatively little, al-
though their prospects have often im-
proved correspondingly with others. The
industrials, especially those connected
with the iron trade, are likely to receive
more attention, the wonderful activity in
that branch of industry rendering an ac-
tive speculation inevitable."

SALE OF LUMBER.

At Fredericton, New Brunswick, on
Monday, of last week, the annual sale was
held of the no-marked and mixed lumber
rafted during the season by the Frederic-
ton Boom Co. Ten or a dozen promin-
ent men were present from Gibson, Lin-
coln, St. John, and the capital. Some
152.000 feet spruce deals, 96,ooo feet spruce
battems, and 32,326 feet condensed spruce
was auctioned off to E. L. Jewett, at
$9.25 per thousand. 10,120 feet of pine
to T. E. Babbitt & Sons at $6.9o per
thousand. 48,200 feet of cedar to Mr.
Wm. Minue at $8 per thousand. 6.150 feet
of hemlock to R. A. Estey at $3 per
thousand. A fair idea of the rise in the
lumber market and the betterment of busi-
ness this year over that ot last is obtained,
says the Gleaner, by a comparison of the
prices paid for the different kinds of lum-
ber at the Boom Company's sale, .s fol-
lcws:

1898.
Svruce....................$6.70
Pine...................... 5.00
Cedar....................3.45
Hemlock ................ 2.25

1899.

$9.25
6.9o
8.00

3.00

THE NEW YORK CANALS.

In New York State the question,
What is to be done with the canals? is
once again under discussion, and the State
Canal Committee has been endeavoring
to elicit expressions of public opinion by
nicans of a circular letter of enquiry ern-
bodying a number of alternatives, of which
the extremes are as far apart as the
abandonment of the canals on the one
hand and tlie construction of a ship canal
costing perhaps $200.000,000 on the othei.
The replies received indicate the existence
of considerable diversity of opinion,
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though most of them show the influence
' tradition and sentiment and a desire
tO tvoid extremes. An exception is pre-

ri a rather radical expression of
kfilon by Mr. Abram S. Hewitt, long
w as a friend of canal improvement,

th20 declares that the great reduction of
ha t of transportation by the railroads
th greatly weakened, if not destroyed.

e ol-time arguments for the continued
letantenance of the canals. Mr. Hewitt's
to e8 a striking one, and will do much
s0ol cmPel attention to a* question, the
neaUton of which will put to a test in the
of th future the practical statesmanship
of the executive and legislative authorities
of bew York.-Bradstreets.

A MENACE TO THE COMMUNITY.

to here are a few principles which see"
Outs quittclear," says the New York
that Cok. "The first is that the mere facts
or Christian science and faith cure have
li tanized as churches, and taken on a re-
r oilsform, and are imbued with a quasi-
thegus spirit, do not exempt them iront
la Peration of the law. Violation of the

the a not made less a violaion becaus<
itf sanction of conscience is claimed for

Po A Mormon cannot claim a right to

sac arnY nor a pagan to perform humar
thi ce because his conscience requireE
libs Of him. Religious liberty is thE
titu ,]tof every man to maintain what at
Out' e he sees fit towards the Deity with
is .ference from his fellow-men; i
in h to do or omit what he wil
his re.lations to his fellow-men becaus(

religion demands or forbids the actior
Co ate e is that well-settled usage, in
of oa.ted in the law, forbids the practic
.iceneng by persons who have not beet
of sed by p the State. And the practic
gIvi ng does not necessarily involv
eat tg drugs; often. and to an increasin:

ive t, the rnedical practitioner simpl
ease acounsel. To attempt to cure du

ers a profession and for pay, by whal
Tjnr eans, constitutes medical practicE

e the laws of our States, as they noN
Pro unliensed practitioners may b

l *..ted. The third is that the corr
protect.i as the right and the duty to affor
the ti'o to little children against eve
the elect of their parents, and to prote<
hy cO Unity against contagious diseas
caut , elling the observance of those pri
lie' S which the general judgment bc

-8 to be essential."

OAD BUILDING BY MUSI(
OfA Wise f a

of e foreman of a construction gar
get abtern darkies knows that he ca
t ut 50 per cent. more work out (
the -.îf he can keep them singing, wh<

tepcks and shovels will invariably ke<
e With the music. The same custo

abori • to prevail among the Africa
1g ies

carriding a railroad in the Soudan is n
Irishd On to the sound of the voice of a
labore boss" directing a gang of Itali2
pher rs. As becomes the milder atmo
re e of the tropics, a railroad in tho
Of igs is built to the "lascivious pleasir
.ofasute," Or the African equivalent. T
griot,,are the working people, and t
ofas,, are the musical enes. T

Play. Will not work unless the "griot
orches o every gang of men has
and stra• The "griots" play on flut
tunes de harps the peculiar "rag tim
of te o Africa, and the picks and shovE
the f sofas" go industriously as long

Und lasts. In the Soudan it has be
nativesInmpossible to get work out of t
less in the construction of railroads 1
of was furnished. To the sou
the msic the steel rails are penetrati
throÇongo region and forcing their w

there arer .gang of forty or fifty m
eassigned two harp players anc

fli
ul
fa
b
d
n
fi
A
a

cI
b
a
a
s
i

t

r1

ute player. As long as the music keeps and cartmen; they injure the pavement;
p the black laborers do not seem to feel the barrels cost somebody money.
atigue. Generally the musicians get tirec Don't throw water into the street on
efore the laborers do. The music pro- frosty days.
uced by these cheerers of labor would Don't scatter the sand heaps in front of
ot be inspiring to a white man, for it u> buildings being erected.
lled with peculiar plaintiveness. To the Don't throw anything into the sewers.
fricans, however, the tuies seem to be Don't prevent water in gutters from

n inspiration. flowing into the sewers.
A case somewhat familiar to this is the Don't touch the fire hydrants. If tbe

ustom in Cuban tobacco factories. In tht hydrants get out of repair, the damage,
ig room where the cigarmakers work 15 in case of fire, might prove serious.

flways a reader. He sits upon a platform These items, which are contributed to
nd reads novels to the workmen, as they the Times by an active member of tht
nanipulate the tobacco. Again, on board City Improvement Society, sbould be kept
hip a sailor will work as well again it he in a handy place for reference. Cut the
s permitted to "shanty"-that is, sing a piece out of the paper, and paste it up
working song, the rhythm of which keeps where you will see it frequently.-Hamil-
ime to his labor. But in the building of ton Times.
ailroads music is a new factor. Cecil

Rhodes' "Cairo to the Cape" road will be
iterally fifed and harped through Africa. WHAT DOES IT PAY?
-Dixie.

ancBurglary insurance bash ad a bard road
to travel in this country, so far. It bas

ASIATIC LUCIDITY. had a past, and it may bave a future. But
Dover te water it is recorded to be "one of

The Calcutta Times bas this paragraph the most successful branches of modemn

n one of its hotel advertisementsD insurance work." A correspondent of The

Gentlemen wbo come in botel not say Chronicle (New York), says: "One com-
fnything about their meals they will be pany, for example, only six years old, the

clarged for, and if tbey sDould say before- National Burglary Insurance Corpor-

hand, that they are going out to break- ation, bas secured a very fine premiu

fast or dinner, etc., and if they say that income-last year's amounting to $eo,

hey nçt have anytbing to eat they wil 1 an increse of $12,Ooa ver the previous

be cbarged, and if not s0 tbey wll not be year. Tbde five per cent. divdend to

charged, or unless tbey bring it to the shareholders is paid from interest, and the

notice. of the manager of the place. and whole of the trading profit of $12500 iS

should they want to say anything they carried forward." Wbat is the matter
must order tbe manager for one, not an>'- witw the ingenious and hustling Yankee

one else, and unless the>' bring lot it to that lie is thus outstripped b>' bis English
the notice of the manager they will be cousins?-Insurance Report.
charged for the least tbings according to It is absurd to class burglar>' as "one

the hotel rate, and no fuss will be allowed of the most successfulI branches of mode

afterward about it.B insurance work." It is a bit absurd. too,

to refer to the superior enterprise of our

MEDICAL FEES IN THE KLON- British cousins. This company did last

DYKE COUNTRY. year more than three times the volume
of the Englrish company referred to above.

We find the following statement of ai- Burglary is a possible line, but it is beset

neged charges of Klondyke medical men witnsdangers in a great degree. We ex-

in the Canadian Gazette, of London, Eng. pect to make a success in n. That is our

We trust it istlot a joke-the subject is habit. But there will be many wrecks of

chot a fit one to h joke upon. e figures companies in this lne, as there ave been

are probably rot out of proportion to in other lines. The "ustling Yankee"

prices of other services. may take hold neyer so vigorousl7, but

More signs of progress in the Yukon. unless he bas some other qualit than

The welfare of medical men in the Konr hustle bis work will soon be ended.-

dyke country is now in g the sands of an Fidelity and Casualt Bulletin.

organization known as the Yukon College w e t rd of f 20

of Physicians and Surgeons. The follew- WORLD'S GOLD PRODUCTIO .

ing scheduled scale of fees bas, of course,
been framed with due regard to, local con- The Director of the Mint at Washington

ditions:ad............le...tb .r i oasnearl completed his estimate of the

Ordinarcfee ithem.............a.n world's gold production for the year

Visit within towto 1898. The data at hand seems to warrant

Night visit within town siteos i w.... 15 the conclusio tbat the production will

Midwifery ...................... 100 amount to at least $294,00,o0, and pos-
Anaesthetiosr...................e...hser
Minor operations................. 25 i $295oooooo. Africa leads al other

Major operations................. io countries with $80,300,000, with Australia
DYKEato rcOur .second with $67,500,ooo, and the United

Dilctoso1rctrs..... 5 States third with $64,463,ooo. Russia is
SOutside visits. per number ........ Io credited with $25,0oan, Mexico with

Consultation feeof..................a25 $ooooooo, and Canada, including the
Klondyke, with $14,0oegr. In 1897

HAMILTON CITY IMPROVEMENT Africa produced $58,36,ooo, with the

SOCIETY'S DONT'S. Uited States second with $55,363,ooo, and
Ae S Australia third with $55,684,o0, Russia

pD er sNthSrIE g inT theYuAREn. fourth with $23,245,oo. Mexico fifth with

Dont trowanyhig ito he tret.$9,436,000, and Canada, including the
Garbage cans and barrels are always near Klondyke, with $6,027,oon e total for

at hand. that year was $287,5k5,nao.s0f the $14,-

Don't throw away banana skins. The oooooo credited to Canada in 1898, about

are slippery. Give them to a borse. $,iooooco came out of the Klondyke,

borses like toeoa. and in the estimate of the production of

Don't forget that orange skins and the United States during the last year

watermelon rinds are easiest cared for $2,524,000 camne from Alaska. In 1896

when thrown into a · ·rage can. and for nearly fifty years previously. the

Don't tear Up waste paper and scatter United States occupied the first place in

it about the Street. Your mother can use the world's production of gold. In that

it or lighting ber fire. yar the outut of the world was estmated

Don't fll the ash barrel tooi· fulc. Ashes at $202.682,coo. These figures are subject

are easily scattered by the faintest breeze. to revision in making up the final estinte,.
ote sits. breumbr bn-re-. -o1- bucarete ievhd t5oooeapMxi l citr-.

firesustraleatrairdrkifhr$55e6s4,ooo, Ruecia
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PLACE-NAMES IN CAPE BRETON.

The opinion is expressed by the Inver-
ness correspondent of the Antigonish
Casket that the selection in many cases of
the names of localities in Scotland to
apply to the new homes they were found-
ing on this side the Atlantic was a happy
circumstance. He goes on to say that
with the exception of an Acadian popula-
tion in the north, and a prosperous Irish
settlement on the Margaree river, the in-
habitar..ts of Inverness county are nearly
all of Highland Scottish descent; and
hence such names as Glencoe, Glendale,
Creignish, Bornish, Dunvegan, etc., seem
peculiarly appropriate. They smack of
the heather, and call up healthful
memories of the ancient tartan. For a
similar reason, he admits, Cheticamp,
Boularderie, Mainadieu, Bras d'Or, etc.,
are historically fitting, seeing that they at-
test for all time the early Gallic posses-
sion of the island, a fact made manifest
to-day by two congregations in each of
the counties of Inverness and Cape Bre-
ton, and five others in the county of
Richmond.

THE PRODUCTION OF COPPER IN
THE UNITED STATES.

The production of copper in the United
States in 1898. as reported by the United
States Geological Survey, was 526.375.591
pounds, which is by far the largest pro-
duct ever reported. The year, says the
report, was one of general prosperity for
the copper mining industry, the full pro-
duct being marketed at prices slightly
better than those of 1897. The actual
scarcity of copper, with its accompany-
ing upward rush in price and its enormous
expansion of stock speculation, did not
in reality develop until the end of the
year. and it did not tell upon the returns.
As was expected, the increase in the pro-
duction of copper was the largest in
Arizona, while the lake district also re-
corded an advance. Montana fell off con-
siderably.

Intense activity has developed in the
search for new copper mines, and a large
number of new undertakings have started.
But the preparations for output on even a
moderate scale in the way of opening
mining property and providing a reduc-
tion plant are so large and require so much
time, that few of the newcomers will add
materially to the copper market of 1899.
What increase there will be will come
from the older mines, and that chiefly from
Arizona, the Lakes, California, and Utah.

BANK OF BRITISH COLUMBIA.

The half-yearly 'general meeting of the
Bank of British Columbia was held on
July ith. at the Cannon Street Hotel,
London, Eng., Mr. H. J. Gardiner pre-
siding. The chairman expressed regret
at the absence of Sir Robert Gillespie, who
was indisposed. He said that the results,
as telegraphed, justify thedirectors in re-
commending a dividend at the rate Of 5
per cent. per annum for the half-year,
carrying forward a balance rather more
than was brought forward in January last.
Our advices state that the indications of
trade, whether as regards California, Ore-
gon or British Columbia, are all fav-
orable, bearing evidence to increasing ac-
tivity and to developments of enterprise;
but, on the other hand. we have to report
that, with improving prospects, comes also
increased competition, and increased
difficulty of obtaining remuneration
for the bank on the old scale, or on
a scale which, in the opinion of the dir-
ectors. is commensurate with the accom-
modation they are called upon to afford.1
This will be readily understood when I
îrform you that, whereas a few years ago

there were only two banks, there are now
more than eight banks operating in the
province of British Columbia, in addition
to other financial institutions who advance
noney on loan. The problems which we
have to work out are, to combine enter-
prise with caution, and to meet the grow-
ing requirements of British Columbia with
economy in expenditure.

British Columbia, the chief seat of our
operations, is a country of large possibili-
ties; but, owing to its small population,
of comparatively slow development. It is
gifted by nature with qualities which war-
rant belief that at some future time it will
rival the Old Country in population,
wealth and industry, but these develop-
ients will not be in the time of any of
those present in this room to-day. We
must be content to do our part towards
bringing about this state of affairs, and
endeavor to obtain benefit to the bank
in connection with the circumstances and
conditions which exist. He then moved:
"That a dividend be paid on the paid-up
capital of the bank at the rate of 5 per
cent. per annum, free of income tax, for
the half-year ended June 3oth last, pay-
able on or after the 22nd inst."

Mr. T. G. Gillespie seconded the motion,
which was carried unanimously, without
comment.

TRADE ENQUIRIES.

The following were among the trade en-
quiries received at the Canadian Govern-
ment Office in London during the past
few weeks:

A North of England firm desires to find
a market in Canada for English and Scotch
wools

A firm in the Midlands are wanting to
import direct from Canada, cattle hides
and other animal products, and wish to get
into communication with suitable firms
with a view to business.

An enquiry has been received from an
important firm in the preserved provision
line, who desire to appoint reliable houses
to represent them in the Dominion.

An agent at Gothenburg, who is pre-
pared to handle Canadian produce-
especially flour and bacon-and who can
work the whole of Sweden, desires to
correspond with houses open to do busi-
ness.

A gentleman in the North of England
asks for the names of high-class firms
who put up Canadian evaporated fruits.

TORONTO MARKETS.

Toronto, August 17th, 1899.
DAIRY PRoDucTs.-Seasonable activity-

continues to rule the market. For choice
dairy butter there is good demand. Dairy
tubs are bringing 14 to 15c. per lb., and
prints 15 to 16c. per lb. Creamery is
steady, with tubs and boxes quoted 19c.,
and prints are worth 20 to 21c. per lb.
Cheese is high in price, and the local trade
remains good. For eggs prices remain
about unchanged at 12 to 12%c. per
dozen.

DRY GooDs.-For autumn trade there
is a good distributing movement on the
part of the wholesale houses. The as-
'-orting trade has been active the past two
monthls. It the old days when merchants
mn;de all thieîr purchases twice a year, July
and Dccember were dead months to
w!olesale merchants. but in the present
buy-as-you-need-policy, filling assorting
orders keeps the iouses busy from the end
of the first of a season's campaign until
the commencement of a new season.
Values are steady and quiet.

GgAIN.-The new wheat crop is now a
factor in the market. With more complete
returns to hand as to Ontario fall wheat
it appears tbat the yield bas not been

more than about 50 per cent. of a norin
crop. Old wheat is pretty well out 0
dealers' hands, although farmers are said
to be holding good supplies. A mercha'
was heard to express the opinion thal
there was about as much i898 Ontar'i
fall wheat in primary hands as 1899, M',
this is a somewhat exaggerated staten1 tý
of the condition of the market. New oadt
are moving at about 24c. per bushel. Ne<4
peas are now in the market and are
quoted 47c. per bushel.

THE VISIBLE SUPPLY.
Aug. 12, Aug. 15'

1899. 1898.
Wheat...........36,256,000 6,897,000
Corn ............. 1o,185,ooo 16,017,000
Oats............ 3,887,ooo 3,081,000
Rye.............. 572,000 449,000
Barley ............ 358,ooo 243,000

GREEN FRUITS.-Business is good. O
the Scott street market the supply Of
domestic fruits has been irregular, anld
some days have witnessed a glut and~vel
low prices. On the whole, however, re-

r turns have been quite satisfactory. The
weather has not been all that is required
for a large consumption of lemons, but
as stocks are not excessive and the statis'
tical position generally is sound, p:-!CCS
have continued firm. We quote: LenO- 5 .
-Extra fancy, 360's, 300's, repacked,
$3.50 to $4; fancy, 300's. 360's, repacked,
$3 to $3.25; extra choice, 300's, 360's $2.50
to $2.75. Bananas have good steady call,
and at $1.35 to $1.65 per bunch, prices are
steady.

GROCERIEs.-For the holiday seasol'
business is good, and the movement to the
country of staple lines is generally al'
that can be desired. Values are very
steady. The salmon. market is firm 1iO
view of a rather disappointing pack. Ii'
terest in the new fruit season is beifig
awakened. Mail advices from Smyrlas
are to the effect that the new figs are
coming in early and in quality look verl
good. The crop is now estimated at 35,'
000 to 40,000 loads. Nothing new has
developed in California fruits. Shippers
on the Coast are apparently not pressiig
business, and seem to have confidence it1
the future of the market. Collections are
fairly good.

HIDES AND SxiNs.-Hides are firmer,
and for No. ctired, local merchants are
asing 914c. per lb. Tanners are naturalll
not jubilant over the higher cost of mta-
terial, but transactions are being made 011
this basis. Local supplies are quite nor-
mal, and the strength of the market cornes
mainly from across the border line. Skins
are steady and without change. TalloW
remains steady and without alteration.

LEATHER.-A steady trade continues tO
be done in leather. Prices are not by an1
means what they should be in view of the
continued high price of hides, but in moSt
cases there is a fair working margin. The
market would stand a srong united effort
on the part of black leather tanners to get
their own out of the trade.

LIvE STOcK.-The receipts at the West-
ern Cattle Market last week were 1,878
cattle, 2,914 sheep and lambs, 5,057 hogS,
and 45 calves. Trade this week has beenl
fairly active. Receipts were rather large,
although a large proportion of it was of
an inferior description. Good export
cattle were sold at $4.25 to $5 per cWt.
Butchers'cattle of choice grade werecnOt
in evidence; for it from $3.75 to $4.25 Wa
paid, but tbe bulk of trading was done 25

low grade cattle at about $2.50 per cwt.
The price of calves ranged from $2 to $7
eacb. Spring lambs were worth 25c. per
cwt. more than at the close of last week,
prices ranging $3 to $4~ eacb. SbeeP
broughtr$250to $3.60 perecwt. There
was a normal supply of hogs, prices rang-
ing from $4.25 for light and heavy
weights to $5.62½ per cwt. for choice
weights.
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MONTREAL MARKETS. another of 8oo puncheons is afloat for this
port. Canned corn continues scarce and

Montreal, 16th Aug., 9 high, the main supply being controlled, it
AIs- cotnusis said, by one Western firm of packers,

lig sEs.The English demand continues and 8oc. is asked for wholesale lots; toma-
1ht, and there has been next to nothing toes and peas are quoted at 75c. in car
oing the past few weeks. Pearls are par- lots. Peaches will be very scarce, it is

tlculiarly dull, with no recent transactions claimed, and $1.6o is being asked for 2 lbs.,
reported beyond an odd barrel or so at and $2.40 for 3 lbs.; gallon apples are
pot5 to $4.85. A few little lots of first quoted at $2 to $2.10. The salmon run
y ts have realized about $3.75; second is over, and while better than last year,
P3t are relatively stronger at $3.50 to is reported hardly a fair average. The

Per cental. River Inlet pack is pretty well ready tur
CEMENTS AND FIREBRIcKs.-The figures shipment, and is quoted at $4.25 on coast;

Of receipts for the week ending to-day had the Fraser river pack quotes at $4.75, and
bot been made up at moment of writing, deliveries will be made in the course of a
u.o special lots bave come to hand, few weeks. For teas there is rather more

d Ports bave been comparatively light enquiry, though actual business is not

t, n i s b r very active.

mue characte-r,--no large sale-s-being re-
$2Ord, but prices are steady at $1.95 to
to $2 Bor Belgian cements, English $2.30

6 t-40, German $2.45 to $2.55; firebricks,0 $22 per thousand.

h Y PRODUCTs.-The strength in the
weîse nMarket, noted a week ago, has been
Wuot sustained. Indeed, English cable
Coations show some further advance,to ored being advanced to 48s., and white
full478s., being a gain for the week of a

1 tilng. Fine Westerns are qunted
toY10c., and Quebec 10 to 1oc.

Ire butter market continued to show in-
th asng firmness after last writing up tc>

fi nd of the week, some business in
o 2t box creamery being reported up

to c., but at the moment there seems
0ouldan easier feeling, and probably 21c.
WOuld be a present limit. Butter exports
ine I unusually large last week, aggregat-
1 28,468 packages, as against 9,623 same
hardi of 1898. Cheese shipments were
coi y so large, beifig 54,425 boxes, as

pared with 95,501 last year.

firs YGoDs..-The principal bulk of

the orders has now been shipped to
tioncOuntry, and there is some modifica-
alto of the great rush recently apparent
lersng the wholesale warehouses. Travel-
Wel and mail orders are still coming in
ing ' owever, and city retailers are buy-
ati More freely, making evident prepar-
their 8 for the return of customers from
ther summer haunts. As regards values,
van have been no further marked ad-
but during the past two or three weeks,
firr11 recent revisions of price lists are
Itroneld. There seems to be a pretty
son g impression in some quarters that

e revision of cotton prices is on the
coloreand an advance in flannelettes and
prise, goods would not come as a sur-

? ONTREAL STOCKS IN STORE.

Wheat
Coru · · ·...
Oat·

e . . . . .. . . . . . .

· ·.........

Bushels. Bushels.
Aug. 7. Aug. 14..

170,261 160,587
114,993 133,192
247,990 202,810

2,216 1,145
43,083 25,406
16,771 12.697

Total
Oatniaeagrain· .  595,314

oUr ·· ·............ 250

1 e · · · ·· ·........ 24,123
r ea .... 4,092

535,827
255

24,524

34,887
RIEs.--Sugar refiners report .a
eady business, and matters are
a harmonious character between
esalers and the refiners. All the
olesale houses are in accord as
and terms, and there is only one
h bouse yet holding aloof, and it

ed to shortly fall into line. Tht
price for standard granulated is
* $4.55, and the regular grades of
un from $3.65 to $4.25, and extra
Ioenix $4.30. Molasses is steady
or single puncheons. The mar-
le island is closed, and there is
le more stock to come forward.ail cargo is now unloading, and

HIDES AND TALLOw.-Receipts of hides
are a little larger than July, but are by no
means liberal, and supplies are well ab-
sorbed. Dealers are still buying beef
hides on the basis of 9c. for No. i, calf-
skins at 11c. and 9c. for Nos. i and 2, re-
spectively, and lambskins at 4oc. Tallow
is moving sluggishly, but best rendered
is firmly held at 4c.

LEATHER.-The American market is
notably stronger for both sole and black
leathers, and there is no disposition to
concede on local prices. While business
is not brisk in the way of large purchases
by shoe men, leather jobbers are buying
a little more freely for fall business; the
export movement to England is said
to be still good. We quote.
Spanish sole, B.A., No. 1, 24 to 24'X2c.;
No. 2, 23 to 23½c.; No. 1, ordinary,
Spanish, 23 to 24c.; No. 2. 21 to 22C.; No.
1 slaughter, 26 to 28c.; No. 2. do., 24 to
26c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30C.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calt,
American, 25 to 28c.; Canadian, 20 to

24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7½c.; harness, 24 to 27c.; buffed,
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, 11! to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; rusest and bridle, 35
to 45c.

METALS AND HARDWARE.-A very fair
movement is reported for the season, and
there is no let up in the forward move-
ment of values. Canada plates have taken

I another advance, and $2.60 is now being
regularly asked for ordinary lots of 52
sheets. Tin plates are also put up again,
$4.4o being asked for coke tins, and $4.8o
for charcoals. Terne plates follow suit,
and the present quotation is $7.50. Ingot
tin has undergone some fluctuation, Lon-
don quotations having gone up as high
as £147, though the present figure is about
£143; locally 34c. to 34.c. is asked for
L. & F. Pig iron continues very scarce,
no supplies of Hamilton or Nova Scotia
iron being available, and only moderate
lots of Summerlee, for which $24 is ex-

acted. There are no other brands of
Scotch iron available. Canadian bars
are steady at $2.o0. We quote:
Summerlee pig iron, $24 to $25; Carnbroe,
$oo.oo to oo.oo; Hamilton No. i, $oo.oo to
oo,oo; No. 2, do., $oo.oo to oo.oo; Ferrona
No. 1, $oo.oo; machinery scrap, $oo.oo to

oo.oo; common ditto, $00 to oo; bar iron,
Canadian, $2; Canada plates-Pontypool
or equal, $2.60; 52 sheets to box;
60 sheets, $2.70; 75 sheets, $2.80; Gal-
vanized Canada plates, $4.25 per
box of 52 sheets; Terne roofing
plate, 20 x 28, $7.50; Black sheet
iron, No. 28, $2.55; No. 26, $2.50; No.
24, $2.45; No. 16, and heavier, $3; tin
plates; Charcoal, I.C, Alloway, $4.804.go;
do., I.X., $5.25 to $5.50; P.D. Crown, I.C.

$5.50 to $5.75; do., I.X., $4.75; coke, I.C.,
$4.40; galvanized sheets, No 28, ordi-
nary brands, $4.50 to 4.75; No. 26, $4.25;
No. 24, $4 in the case lots; tinned
sheets, coke, No. 24, 6c.; No. 26,
etc., the usual extra for large sizes.
Steel boiler plate, Y/-inch, and up-
wards, $2.95 for Dalzell and equal;
ditto, three-sixteenths inch, $3; tank steel
$2.75, /4-inch; three-sixteenths, $3; heads,
seven-sixteenths and upwards, $2.95;
Rusian sheet iron, 9 to 9½c.; lead,
per ioo lbs., $3.90; sheet, $4.50 to
4.60; shot, $6 to 6.5o; best cast-steel, II
to 12c.; toe calk, $2.75 to $3; spring,
$2.75 to $3; sleigh shoe, $2.50; tire,
$2.50; round machinery steel, $3 to 3.25,
as to finish; ingot tin, 35c. for L. & F.
Straits, 34 to 34½c.; bar tin, 36 to
37c.; ingot copper, 18½ to 19c.; sheet-
zinc, $7.50 to $8; Silesian spelter, $6.25 to
$6.75; Veille Montagne spelter, $6.5o to
$7; American spelter, $6.25 to $6.5o; an-
timony, 1oY% to ic.

OILS, PAINTS AND GLAss.-There are
signs of reviving enquiry for fall supplies
in these lines. The remarkable and con-
tinued advance in turpentine is the strong
feature of the situation, a further advance
of two cents having been established,
making present price for single barrels
72c. per gal., and some profess to believe
that 75c. will be reached in a few days,
as the market has stiffened further in the
South since last revision of local prices.
Linseed oil is very steady at quotations,
also leads. With regard to the latter
line, it is stated that some difficulty is be-
ing experienced in placing orders for dry
lead in Europe, where all corroders are
fully employed, and won't contract for
delivery before December, and will not
even guarantee prompt delivery then. We
quote: Single barrels. raw and boiled
linseed oil, respectively, 57 and 6oc. per
gal., for one to four barrel lots; 5 to 9
barrels, 56 and 59c.; net 30 days. or 3
per cent., for 4 months' terms. Turpen-
tine, one to four barrels, 72c.; five to nine
barrels, 71c.; net 30 days. Olive oil, ma-
chinery, gdc.; Cod oil, 34 to 36C. per gal.;
steam refined seal, 34 to 36c. per gallon.
Castor oil, 8 to 84c. in quantity; tins,
9 to 9%4c.; machinery castor oil, 7½ to
8c.; Leads (chemically pure and first-class
brands only), $6; No. 1, $5.62½; No. 2,
$5.30; No. 3. $4.87½; No. 4, $4.50; dry
white lead, 5½ to 6c. for pure; No. 1,
ditto, 5c.; genuine red ditto, 5c.; No. 1,
red lead, 41 to 4 4Yc.; Putty, in bulk,
bbls., $1.65; kegs, $i.8o; bladder putty, in
bbls.. $1.8o; smaller quantities, $1.95; 25-
lb. tins, $2.05; 12½-1b. tins, $2.30; Lon-
don washed whiting, 37 to 40c.; Paris
white, 75 to 80c.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $I.50; spruce
ochre, $1.75 to $2. Window glass, $1.9o
per 50 feet for first break; $2 for sec-
ond break. Paris green, 14c. in 50 and
1oo-1b. packages; 15c. in 25-lb. packages;
pound packages, in boxes, 152 to 16c.

WOOL.-Business in raw wools has
been quiet for some weeks past, but more
enquiry is apparent of late, as manufac-
turers are evidently running short of
stock, and are beginning to realize that
the high prices have come to stay. Cine
considerable sale of 300 bales of Capes
was reported a few days ago, at an aver-
age of about 20c., and the lowest figure
in this line is now about I9%C. to 21½C.
There were until recently some very low
grades available at 17 to 18c., but these are
all closed out. Of B.A.'s there is but a
light stock here at present; a little quan-
tity of crossbred B.A. is available at 32C.,
and some fine merinos are near at hand,
for which 47c. is asked. Australians in
the grease are quoted at 26 to 28c. Re-
ports from the Cape indicate a scarcity
of stock coming forward, and importers
find a difficulty in geting supplies. The
next London sales open the 19th proX-,
and offerings will be some 40,000 bg
less than last year.
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TORONTO PRICES CURRENT.

Name of Article

Bresdutuffa.

FLouS ..........................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short ........................
Oatmeal........................

GaaM:
Winter Wheat, No. 1...

"4 No.29...
No. 8...

Spring Wheat, No. 1...
"4 No. 9...
"0 No. 8...

Man. Hard, No. 1.........
No.I9........
No. 8.........

Barley No. 1 ..............."s No. 2 ...............
"6 No. 8 Extra......

Oats ..........................
Peas..........................
Ry .............................
Corn Canadian ............
Buckwheat .................

Pro4ieioms.
Butter, dairy, tubs.........

"8 Rolls ...............
Creamery, tubs............

"6 Prints............
Cheese.......................
Dried Apples ...............
Evaporated Apples ......
Hope, Canadian............
BeefMess.................
Pork, Mess.................
Bacon, long olear .........

"8 Breaki'st smok'd
Hame..........................
Rolle •..•••.....................
Lard ..........................
Lard, compd.
Egg, VPdos. fresh.
Ban., par bush............

Leather.
Spanish Sole, No.1......

"é "4 No. 9......
Slaughter, heav.

"4 No. I gt...
e No. 9 ..

Harness, heavy .......
"s light...............

Upper, No. 1 heavy ......
light & medium.

kip Skins 1rench....
Domeatie......
Veals............

HemI'k Calf (95 to 0)...
French Cali.............
Splits, 1l.................
Enamelled Cow, v ft.. .
Patent•.................
Pebble..•••.................
Grain, upper ...............
But •.......... ............
Rusets, light, V lb.......
Gambier .....................
Sumac•....................
Degras.

IMme à mi.

Cows, green.............
Steers, 60 to 90 lbs.
Cured and Inspsted
Calfekins, green............
Pelta... ...........
Lambskins.........
Tallow, r ........
Tallow, cn........

" rendered............

WooI.
Fleece, combing ord......

" clothing ........
Pulled, combing.

"4 super ..............
extra ......

Grocer.is.
CeFFaEs.

Jva V lb., green ........

Porto Rio " ........
Machs.••••...•........

Faum :
Raisin, Malaga.........
Valencias..............
Sultans Filiatra.

" Patras............
Vostizza .................

Fig, Tapnet .. .........
Pruner,90-1(O 50 lb'>ores

f 90-100 25
" 70-80 50

0-8 95
" 50-6015

Silver Prunes, 50-lb. boxes
Tarragona Almonds, ......
Peenuts, green ..............

roasted ............
Grenoble Walnuts .........
Pdberts, Sicily ... ...........
Brasil............... .. ..........
Peans ................

Wboleaale
Rates. 

1

3 85 405
3 50 8 70
8 15 335
8 15 8 25

11 0 1150
14 00 14 50
380 390

0 67 0 68
0 66 0 67
0 64 065
0 65 0 66
064 065
0 63 0 64
0 79 000
018 0 00
0 75 0 00
082 033
0 80 0 81
0 27 0 28
023 0 21
0 b2 0 53
0 50 0 51
0 18 0 c
050 0 62

O 13 0 14
0 14 0 15
O 00 o 18
0 19 0 20
0 ma O 19
o 04 oU 04
0 08 009
0 18 0 90

il 50 12 00
0 00 14 00
0 07 0 08
0 12 0 12
0 12 0 12
0 081 0 09
0 0w 7
0 051 0 06
0 12 0 13
000 110

0 94 0 26
0 98 0 24
0 26 0 98
0 4 096
0 00 0 24
0 95 0 30
095 028
080 085
085 040
0 75 0 90
050 000
0 65 075
0 45 0 65
1 10 1 40
0 90 0 92
018 098
018 099
019 014
014 016
0 1à 0 15
040 0 45
0 o3 0 25
0 08 0 Dai

02 0 05

Per lb.
000 ''0c
000 0
0 09 0 00
0 09 0 00
080 00)
0 30 000
000 001t
000 0 09*
0 04 0 04

0 00 0 1l
000 014
0 15 0 15
0 15 0 16j
018 019

* 0. 8Sa.
094 085
008 019
0 U 096
095 osa

92 0 850
0 0 006è
0 19 0 12
005 00'
0 05 006
0 061 0 07
008 0 00
0 0 00
0 s 0 00
007 0 Co
0 07à 0 000 69 0 00
O 094 0 000 13 0 15
0 07J 0 08é
010 OCO
0 il 0 12
0 09 0 090 1 0 00
0 10 0 11

Name of Article

rwoer.e.-Con.
Syivus: Com. to fine,

Fine to choice............
Pale .......................

MOLASSEs: W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
Sprcas: Auspices.........

Cassia, whale pet lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
Maces...................
Pepper, black, ground

"d white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 1 Yellow..... ......
No. 9 Yellow............
No, 3 Yellow............

TzAs:Japan, Yokohama........
apan, Kobe............
apan, Nagasaki, gun-
powder com.to coc't

Japan, Sitgs & Dust...
ongu, Monings.........

Congou, F ochows
Youn Hyson, Moyune,
Y . n Fychow and

aenk, com. to cho't
Yg. Hyson, Pingscey,
Gunpowder, Moyune
Gun wder, Pingsuey,
Ce Ion, Broken Orange,

P oes ...............
Ce lon, Orange Pekoes,

Broken Pekoes .........
Pekoes.....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchon..................
Kangra Valley .........
Oolong, Formosa ......

ToBacco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Salace .................
Brier, 8's ..................
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's............
Napoleon, 8'a............
Laurel, 8's. ...............
Index. 8's.............
Lily Ts.....................
Derby ....................

Liquor
Pure Spirit, 65 o. p....

50a0. p....
295 u.p....

Famlly ProofWhiskey
90 u. P........ .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 U
Rye Whiskey, 4 y. a d

"l 5 y. old

UKardware. 1 c. c.

Ingot .......................
CopPa .- Ingot..........

Sheet.......................
LUAD: Bar............

ig..........................
Shoot .......................
Shot, common
Zinoc sheet..................
Antimony..................
Solder, h. & hi..........
Solder, Standard ......

BRAsS : Sheet ...........
Inow: Hamilton Pig ...

Refined....................
Horsehre .................

Hoop Steel...............
Swedish ...............
Bar, ordinary ............
Lowmoor .................
Hoflocoopers .........

,ad........................
Tank Plates...............
Boiler Rivets, best...
RusasaShoot pert lb...

il mitation

037 000
o 90 0 21
0 204O 00
0 0
000 0
000 00
4 75 5 15
0 08 0084
011 0 12

01 0 17

0 94 000
2 00 000
02 33 0000
12 15 02 95
2 95 00 001 00 425
9 00 000
04O 0 06
2 50 9 70
2 15 990
2 75 8 OC
4 500

1u 0

GALVANISBD Iou:
Gauge 160.............. gi 0 00

l"to94...... 4 50 000
96 ............... 4 75 000
"....500 000

Inox Wina:
Bright .to 95

Name of Article.Wholeîe
Rate&.

S0. 80.
000 300
0 08 0 08

0 25 0 40
0 90 080
0 os§ 035
005 006
006 0064
009 010
0 18 O 90
0 20 080
018 085
0 95 098
0 90 0 30
0 60 1 10
1 00 1 10
0 15 016
095 030

515 525
465 000
4 95 000
3 90 0 00
3 85 00)
3 75 P 00

0 18i 000
0 144 00

0 14 0 1
0 3 009
010 000
018 050
095 065

0 16 0 59
015 095
0 18 0 65
015 080

0 85 045
080 045
0 99 0 80
094 089
0 19 0 98
0 12 0 90
099 055
098 085
098 085
098 085
0 18 0U
0 lo 090
01 017
090 085
085 065

0 00 069
0 00 069
0 00 065
0 00 0 70
000 065
0 00 0 63
0 00 068
0 00 071
0 00 01
0 00 058
0 00 067
0 00 068
0 00 0 60
0 00 061
0 00 0 63

in b'd dy pd
1 96 4 80
1 14 4 87
060 922
0 66 2 40
0 66 9 40
0 69 995
085 960
095 970

Wholee
Rates.

0 0.
00 to
2 90
4 00
9 75
2 85

Hardware.-Con.

Annealed...............
Galvanized .................
Coil chain in. ............
Barbed wire ...........
Iron pipe, jto 9in ......

Screws, fiat head ........
"t r'u head .........

Bolier tubes, 9 In........--
" "à 8in..........

ST rEL: Cat.............
Black Diamond ............
Boiler plate, àin. .........

" e" 3/16 in.......
" é" j & th'ok'r

Sl.igh shoe.............

CuT NMLs:
30 to 70 dy.............
16 and90dy.................
10 and 19 dy................
8 and 9 dy..............
6 and 7dy...............
4 and 5 dy................-..
8 dy...........................
9 dy............................

WireNails ....................
Hoas Nau.: Toronto

Acadian ....................
HoRas Suoe, 100 Iba. ...
CAxaDA PLAaTs: ail dull.

MLS IUon à pol............
Full pol'd..............

Ti. PLATs IC ......... ..

Winnow GLAss:
95 and under ...............
96 to 40 ...............
41 to 50 ...............
51 to60 ...............
61 to TO ...............

0 00
0 00
000
0 00
0 00

Rops Manilla.bas ...... 019 000
Sisal, ........................... 0 10 0 00
Lath yarn................... C 00 0 084

Axas:
Splitting axes ............... 525 550
Choppng" 6............... 6 Ge 19 00

One.
Cod 011, Imp. gal..........0
Palm, I b...................0
Lard, ext .................
Ordinary..............
Linseed, boiled f.o.b......0
Linased, raw f.o.b.........0
Olive, V lmp. gaL.....
Sealstraw .................. 0

pale S.R. ............ 0

Petroleum.
P.O.B., Toronto

Canadian, 5 to10 Lrs...0
Can. Water White ...... 0
American Water White 0

Paints, $9.
White Lead, pure.........

ln Oil, 95 lb. ............ 
White Lead,dr ......... e
Red Lead, e e ......
Venetian Red, Eng ...... 1
Yellow Ochre, French...
Vermillon, Ens ............
Varrish, No. 1 ...... 0
Varnish, No. 1 Carr......1
Bro. apan .................. 0
Whit g..................... 0
Putty, pet brl.of 100 Ibo
Spirite Turpentine ...... 0

Drue.
Alum.....................lb.
Blue Vitriol............
Brimatone.................
Borax..........................
Camphr...................
Carbolie Acid...............
Castor 011...............
Caustic Soda ............... C
Cream Tartar ......... 1.
Epsom Salts...............(
Extroat Logwood, bulk(

" " boxes
Gentian.......................
Glycerine, pet lb. .........
Heltebore....................
lodine .......................
Insect Powder ............
Morphia Sul. ...............

o i m ........................ i
00Lemon, Super ......... 1

Oxalle Acid.................
Paris Green.............
Potasa lodide ...............
Quinine ............... o.

altpetre..................lb.
Sal Rochelle ...............
Shellac .......................

§lh Flowers .........
Ash......................

Soda Bioarb, V keg....
Trtario Aid...
Citrie Acid .................

0 45
0062
0 60
0 50
060
0 57
180
0 49
0 59

050
000
0 70
0 60
000
000
1 40
050
0 60

Imp. gal.
O 00 O184
0 03 0 15
0 00 0 164

4 69
e 041
4 90
1 50
150
080
050
1 30
0 55
055
1 80
0 72

6 19
0 054
5 00
900
9 95
090
1 1
1 40
0 90
066
9 30
000

00 000
69 0 10
0940 Us
07 009
65 0 70
81 040
l 018

02t 0 05
28 80
oi Os
19 018
15 0 lit
10 o 18
18 0£0
18 0 9u
00 500
85 040

0 9 10
75 5 0
50 1 60
19 o 14
16 017
50 8 75
(5 0 50
07 009
96 030
88 049
os 0 04
10 008
15 800
I8 0 40
4d 0 0

Name o Article.

Canued Fruit@.
PINE APPLE- Extra Standard... dos.

"4 Standard .......... "o
STRAWBER RIEs........................ "e
CITRON-Flat tins. .................. "
PrACHuS-8 lbe .............

" 9 ".................. "
P Aas- 's.................................. l"

" -S's ................................. l"
PLUMs-.................................... d"

" Lombards, fil ........... "
"o "6 48 "............ "i

APPLES -Gal. Cana ..................... "4

8000
0 00
0 0
000
9 5c
1 60
1 30
9 35
000
000
000
000

290
25
10
1 0
i

1

9 40
1 0
1 0
1 »

81 000
7 O0

0 09 0 00
0 11 0 00

0 10 O014
011 000
3 25 0 00
8 40 0 00
3 25 0 00
2 50 000

000 2 30
000 230
000 235
000 940
0 00 965
0 00 985
000 990
0 00 8 95

2 75 3 75
dis 507
50/20

8 35 il00
250 0009 60 0 00
000 810

500 000
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Ganned Vegetables.
BUANS-l's, .............................. ... .80 90
CORN-9's, tandard ..................... " i3 00 ic
P sAS- 9's, .. ................................. .970 000
PUMPKINS-'S, .............................. " 000 0
ToxaroE-'s, . . 000 0

iah, 11ow, Neats-Cae.s. 91b. tis
MAcaREI,............... ............ pet dos $1 85
SA.xox- Indian (Red).................." 1 15 1 9

Horse Shoe, 4dos1. ......... " 1Y ) 0
Flat ............................. 1 60 000

" Anchor1........................... " 1 50 0
LoBsTsE-Noble XX tall............... " 2 75 0

"4 "8 XXX J's fiat1......... "e 180 000
SARDINE&--Alberts, 'as..................pet tin O 18 0

" Sportamen, J's,ky opener4" 019 000
"i "4n , 6,k ey openerI" 910

French , Seyopene 0180
" "t '8, " "i0 10" " ' ........ 01 0

" e " 1' ............ 0 a 0

Canadianis O............... "l0D0
CHIcIx-Boneles, Aylmer, 12s.,

92dos......................per o.2 80 g 
Ducs-Boneles, Aylmer. l'e, 9 dot. "9 80 0
Turkey, Aylmer......... ............ 4" 9 30 286
PIGs' F -, 9 dos. .................. " 2 40 200
CoaxsaD BBEr-Clark's, 1's,9 doE.... " O 00 1 Sb

" "t Clark's, 9's, 1 dos.... " 0 00 id do
Ox ToxGux-Clark's, 94's, 1 dos. 8 75 90
LUNcH TONGuE-Clark's, l'e, 1 dos 0 00 9 L"4 " "t%9's "... I "0 00410
Soup-Clark's, 1 a, Ox Tail, 9 dos.... " O 00 i 40

" Clark's, l'e, Chicken, 9 dos... " 00o 1 40
Fias-Medium scaled Herring...... " O 11 o 1
CHIPPED BEEF-i's and l's, per dos. 1 1O 9 e
Suz.rs-60tnepercae ............... 800 000
S ii mps ........................... perdon. 895 000
FINNAN HADDIE-Flat domestic ... i 00 1 10
KIPPERED HaaINGe.....................I 10 1 10

Maurial Chemicals.
NITRATE 0F SODA-f.o.b. Tororo, 100 lb. 1 00 4 50
SULPHATE OF AMONIAo " " 4 00 00
PHOSPHATE THOMAs (Rd) car lots,per ton 91 00 O00
POTASH, MURIATE, f.o.b. roronto, " 48 00 O 10

SULPHATE, " "' 51 00 0 00
KAINIT, " car lots,I" 91 00 000
PHOSPHATE OFI" " 14000 000

SUPERPHOSPHATE 19%, 16%, car lots,
delivered .................................. " 90 00 2500

*awn Pine Luamber, Inapected, B.M.
CAR OR CARGO LOT.

Slin. pine & thicker, out up and better $96 00 28 00
1 in.I" ." "" . 8100840o
1 and thicker cutting up ............... 94 009600
1 inchflooring...... .............. 16000000
14 inchflooring ............................ 00001600
110 and12 finedresing and better 9800 209
lxlO and 19millrun........................ 160011o
lx10 andl19dressing........................ 18090 00
lx10 and 12 common ..................... 18001400
lx10 and 12 mill culles..................... 850 909
1 inch clearand picks.....................28000o
1 inch dressing and better...............90009400
1 Inch siding millrun ..................... 1400 1500
1 inch siding common..................... 10 00 19 00
1 inch siding sh 2 cullas.....................9001000
1 inch sidingm culls ................... 850 900
Cull scantling................................. 50 9 GO
1 inchstrip4in. to8in. millrun ... 19001400
1 inchStri , common..................... 9001100
1xl1 and sprace culie.................. 2001000
XXX shingles, 16in....................... 985 90
XX shingles,16 in. ........................ 1 40 150
Lath, No. 1....................... 1 40 1

" No. 9.................................... 100 110
Bard Wood@-VX. ft. car Lots.

Ash white, lst and 2nd-1 to92in.... 894 00 26 03
"9 " ": 29 I"4".... 250098 00

black, "1 1 "1".... 1800900
Birch, " 1 "4e.... 9000 29

0
g

' uare," 4x4to8x8 in 28 00 i0
"u, " 1 to lkin ... 80004500

"1 " " 9 " .... 89008800
1 Yellow, " 1 "l4I".... 14 0015

Basswood " 1 " 1à".... 16001800
"i " 1 "9 ".... 18001900

Butternut, " "14".... 2009400
"i " S "... 25 009800

Chestnut, " 1 "9".. 9900950
Cherry " 1 14.... 48005500

" •" 9 "4 6000000o
Elm,Soft, "l 1 " ..... 1600110 9

" 4" 49 "8 "6... 200000
Rock, " 1 1" 1.... 18002900

" là- 8 " 1800200
Hemlook, " 0 O 0(".... 00000000
Hickory, " 14" 9 ".... 98008000
Maple, " 1e " 1"4.... 15001600

" "t I9 "4 " 1.... r100900
Oak, RedPlain" 1 "s14 99.... lie008

" " i" 9 " 4I".. 800000
"6WhitePlain" I "14".... 9500800
" " " 9 "4 "... 00 00300
" Quartered 1 "Ids"... 450aW500

Walnut, 1 "Ida".... 00O0000
Wbitewood 1 "9" 0... 0000
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"E FAT MAN IN ACCIDENT
INSUR-ANCE.

Wanhat sort of an accident risk is a fat
han? Is he more hazardous than the
he sman? Is he as good as the tall man,
he biOrt Man, the scrawny man, he with
>oardcy.cle face or the fellow with a wash-
advad iaphragm? The advantage, or dis-
e ofhage of a corpulent gentleman in the

s e medical examiner for accidentLaird neeWas expounded by Dr. F. F.Ttic' a well-known medical man of
neetin .Y., who read a paper at the
>f A g Of the International Association
subjeccident Underwriters on this quaint
urance., "The Fat Man in Accident In-

'mnPan.. As is known, the life insurance
table , make use of an established

teight a standard relation between
atio and weight and the rates of vari-
relatioco.istent with good health. This

le . is summarized as follows: "As a
al') niay be laid down that an adult

8tau'e good health, sixty-six inches in
avoird O ught to weigh 140 pounds
or bepois. And for every inch above
be added ths height five pounds should

Ose or subtracted." As any applicant
axi eight exceeds that found in the

ected U"'weight column is ordinarily re-
Laird by the old line companies, Dr.
Dany Shaintains that every accident com-
hazard onld regard overweight as an extra
or deelas.risk. He then gives his reasons
insuacring fat men "dangerous" as life
technice risks. They are medicinally
actors • and about as follows: The grand

Overeat.In the causation of obesity are
either n and deficient exercise, acting
I sorngly or more often in combination.

surance ,the fat man starts off as an in-
d.ation) rsk with small lungs (poor oxi-
0on) eak heart (imperfect circula-
ake t a big stomach (overfeeding).

exces siese facts in connection with the
0f t deposit of fat in various tissuesthe da y, and we can readily decipher
thick nger to the fat man. Forming a
condct hion under the skin, the non-
atio or fat interferes with heat radi-
Chanisd e normal heat-regulating me-
hillin of the body, hence the easytrrihO the surface and the proneness
IUCoU Of the respiratory and alimentarycold," 8 Membranes.This man "catches
and his evelops a bronchial pneumonia,
and suddeaturally weak heart is overtaxed
that alcoen death ensues. Remember, too,
ent Part oin drinks often play a promin-

Adyt n tecausation of obesity.
l, O our fat brother has no diffi-

S etting ail the accident insurance5 Insurance Herald.

h shorefisherman, on, we forget
Uron saOf the Great Lakes, Erie or
er s Say •cThe two biggest sturgeon

oear oftin these parts were taken in the
eighed e World's Fair. One of these

rere 174 and the other 178 pounds. A
SDttabie fich weighs 100 lbs. is a very

oW tise fish, and the majority fall be-
rowth' aweight The fish is of a slow

S-' Thend is believed to live to a great
. In the principal value in their handling
1n the eaPawn, which is the chief article
ras br, nghng of caviare. A single fishreas

co f t as high as seven dollars, by0t1afine amount of spawn which it

EIRPOO~L PRICES

Llverpool, Aug. 18, 19s.0 P.M
d

--... ..... .. 60
S .. ............ ........... 6

. . . . .............:::............ 36 0'
. .....::::..........................
. ..... ...... . ........... . , 3 3

............................. 0
................................... . 5n2

......... .................... -. 31 ô
................. ..... 2

The Metropolitan Life
Insurance Co. of New York

6THE LEADINO INDUSTRIAL COMPANY OF AMERICA,"

-à1 RPRBSENTED IN
ALL THE PRINCIPAL CITIES O THE UNITEBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable,Uin-
dustrious mfn, who is willing to begin at the bottom and atquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his caim to the highest position in the field In the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRNaCH ONImS IN CANADA:

Hamlton, Can.,ST james Street South-Guo. C. Jussox, su
Londo, Can DuffiOd Blook. cor. Dundas and Clarence Sts- JoN T. Maucnar, Supt.
Londo, Cao Roomus a and 588 Board of Trade Buil St.Sacrament St.-Cuas. STAUMLO.
MOntr êan or MetoSaf and Queen Sta., Me otann Building-Faàwcîs R. Fnu, Supt,

Can,.ilst. Pets st.,Po S up.
Toto, Can., Room B, Confederation nilding. -Wx. . Wassavan Supt.
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The London Life Insurance Go.
Head Offiee, LONDON, ONT.

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lie insurance afforded on as
favorable terms as by other first-class companies.

MONET TO LOAN
on Real Estate security at lowest current rates of

interest.
Jiberal Terma to desirable agents.

JOHN G. RICHTER, Manager.

ANGLO -AMERICAN'
FIRE INSURANCE Go,

Haà» OFFICE:

MoKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Fun overmentDe Ipost. Insurance ae.
cepted et equltable rates.

A. DEANq, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 490
Applications for Agencies Solicited

ictoria-MontrealVIRE INSURANCE
COMPA NYV

Incorporated by Special Act of the Parliament
of Canada.

Capital A ut horised.......................1,000,000
Capital Fully Subscribed ........ ...... 400,000

THOMAS A. TEMPLE & SONS,
General Managers,

188 St. James Street (Temple Building),
montreal, Canada.

Deposit made with the Dominion Government for
the protection of policyholders.

"Farmers'madTraders'
LUberal pouct LIFB AND ACCIDBNT
Eonomical

aag-M--nt. ASSURANCE CO. LImited.
Sead Ofice, ST. TEOMAS, ONT.

Authorized Capltal..............-.-......... 00,0 W
Subscribed Capital.. ................... .85000

H. STILL, Prs. JOHN CAMPBELL Vco-Pr"s.
D. E. GALBRAITH, Seoretar.

Agents wanted to represent the Company.

The American Fire Insurance
Co. of New York.

Established 1851.

ASSETS, - S1,245,758.7 I

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

TUE

Travelers Illslrallce Co.
HARTFORD, OONN.

i le an A nf nme PAI-UP CAPITAL,Lfs anU nUUUi n1,000,000,
Total Assets July 1, 181...............$24,108,986.87
Total Liabilities........................... 19,859 991.43

Excesa Seourity to Policy-holders... $1,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor BuLding. N. W. Cor. Kln and Yonge St.,

Tooto. Telephne 2ZOO

The Insurance
A n Corporationgencyof Ontario

Limited.

Life and Endowment Insurance Policies
bought and loaned upon.

New insuranee effected in the best com-
panies.
Ascertain what the Corporation is prepared

to do before

Surrendering a Volley.
O*btaining a Loan on 1t, or
Making application for a new polley

HEAD OFFICE,
MAIL BUILDING, TORO1TO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO. H. ROBERTS, Mainging Director.
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commercial 
Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Hontreil.
As. McGREGOR, Manager.

Toronto ice, 49 Wellington Street BEt.
X. WIOKENS,

Ger. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of EdEibnrxh

LANSIN LEWIS, Brasneh Mgr., Montrel.

A. M. NAIRW, Inspeetor.

MUNTZ à BEATTY, Eesident Agents, Temple
Building, Bay St., Toronto.

Telephone 2809.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

OEURGB SIMPSON, Resident flanager
WM. I'ACKAY, Assistant Manager

MUNTZ & BBATTY, Resident Agents,
Temple Bldg., Bay St., ToRoNTo. Tel. 9809.

C. S. SCOTT, Reaident Agent, HAxuiLroN. Ont.

ht0f ' ssurance Co.

I.non, Eng.
Canadian Branch, IT30 Notre Dame Street, Montreal.

1895
Cattal and Acgumulated Funds, $8,855,000;

Annual Rvene trem Fire and Life Premiuma and from
interest on Invested Funds, *5,T15,000; de ted witb
Dominion Government for Canadian Picy-holders,
*900,000.
G. E. MossiR.y, E. P. PaRsoN, Agent,

Inspector. ronto
ROBT. W. TvRE, Manager for Canada.

The Excelsior Life Insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE - - TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the folowing-Substantial in-
ereases In tbe important Items shown below ;

An increase of
Premium income ........... $ 89,264 57 14,741 16
Interest income ............ 9,603.03 1,648 99
Total income ................. 118,921 60 37,443 38
Net asets ..................... 2>,3,421 79 E 544 53
Gross assets .................. 581,68619 3)544 53
Reserve ............... 21.197 91 49,467 73
New insurance........ ..... 1,165,829 00 4461969 00
InD urance in force ......... 3,183,963 15 378,616 00And decreases in death claims, death rate, in ratio of

expelses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.

E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

providentSavings Life
Assurance

'--Society
EstabUshed 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted ln unrepresented districts
Apply to GEO. A. KINOSTON, Manager for On
tario, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North America .......................
Commercial Bank, Windsor, N.S. ......
Haliax Banking Co. ......................
Merchants Bank of Halifax .............
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax..............
People's Bank of N.B..................
St. Stephen's........................
Union ank, Halifax.................
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
M olsona ............................................?uebec .............................................

ille Marie......................................
Union Bank of Canada.............

British Columbia................................
Canadian Bank of Commerce...............
Dominion ........................................
Hamilton ..........................................
Imperial ............................................
Merchants Bank of Canada ...............
M ontreal............................................
Ontario ................................. ...........
Ottawa...............................................
Standard............................................
Toronto .............................................
Traders............. ..........
W estern ......................................... ..

LOAN COMPANIES.

UNLiER BUILDING SOCIETIES ACT, 1859
Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Sa sComp y......
Huron &Erie Loan & SavingCo......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE AcTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"TEa CoxPîANs' Act," 1817-18M.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STx. LETT. PAT. ACT, 18t4.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

*948
40
90

100
100
90

150
100

50
15

50
100
95
30
50

100
100
100

100
50
50

100
100
100
900
100
100
50

100
100
100

50
95
50
50
50

100
50

100
100
50
50
50
50
50
50

100

1w
100

100

Ca italSub-
scribed.

*4,866,666
5000
500,000

1,957,500
500000

1,700,000
100,000
180,000
200,000
500,0)00
800.000

1,500,
.,250.00C

500,000
2,000,000
9,500,000

500,01009,000,000

9,919,996
6,000,000
1.500,00
1.499,700
9,000,000
6,000,000

19,000,000
1,000,000
1,500000)
1,000,000
9,000,000

T00,000
500,000

680,200
T50,000

5,000,000
150,000

1,000000
8,991,500
8,010,000
1,500,000

100,000
619,100

9,00,000
00,000

600,000
1,095,400
8,000,000

1,9"7,900
9,50,00
9,750,000
5.000,000
1.500,000

100 889,850
100 9,008,000
40 518,840

100 450,000
100 466,00
100 1,000,000

1 1 i

Capital
Pabd-up.

0 4,866,666
849,712
500.000

1,692,60
500,000

1,700.000
100,000
180,000
200,000
500,000
800,000

1,500,000
1,950,000

500,000
1,900,000
2,000
9,500,000

479,690
9,0(0.000

9,919,996
6,000,000
1,500,000
.,491.520

2,000,000
6,0)0,000

12,000,000
1,000,000
1,500,003
1,00',000
9,000.000

700,000
887.739

630,200
150,00

9,600,000
750,000
984,900

1,819,100
1,400,000)
1,100,000

700,000
661,850

1,900.000
800,000
600.000
699,045

1,50000

898,481
1,950,000

550,000
T00,000
875.000

T28,801
1,004,000

878,790

818,191
314,886
600,000

Divi-
dend
last 6

Months.

11 %
3

8

4

Rest.

1,460,000
90,00C

375,006
1.394,495

600,000
1,993,000

930,000
140,000

45,000
250,000

80.000

830,000
565,000
265.000
150,000

1,500,000I0»,000
10,000
450,00(

486,666
1,000,000
1,500,000
1.000,000
1,300,000
12,600,000
6,000,000

110,006
1,170.000

600,000
1,800,000

TO,000
118,000

17d,000
100,000

1,200,000
225,000

10,000
800,000
T80,000
800.000
160,000

81.000
490,OOC
15,000
40,0

100.000
T0,000

190,000 8
360,00 14*
100,000 3
910,000 14*

51,000 ...

160,000 8
850,000 8
50,000 9

110,000 8
150,000 8
115,000 8

CLOSING PR

HALIFAX,
Aug. U,99

124 128
119 116
151 156
180 185
300 301¾
217 220
115 118

151 155
94 99

MONTREAL,
Aug. 16

151 155

206
1155

125 .....
Suspended Pay't

TORoNTO,
Aug.17

15o 1à
265 268
193 ......
211 318
168
262
130 185
200 ......
191
241
116 ....

115

L1204

75

119
1101.lo

i~120

..--

117

129
... .

89

,lug

100

10100

RICES

Cash
per sh

301.12
44.003C'.20

80000
911.00
123.00

.05

.1.00
75.00

139.5
193

914.00
524.00

200.0095.50

.211.0
11î6.0

.7

37.60
3- 50

.0
113.00

.... ... ...

1...1 1210.

INSURANCE COMPANIES I Par LondOP
ENGLIis (Quotations on London Market RAlWeSAvlu

I V10Sh. Au 4

No. Yearly Last Canada Central 5% let Mortgage...... 100)mot
or arnt.DliyNAESale AN ~CandaPacifie Shares,$% ............ 10î jor .Divi- Naxas or COMPANY Saleol
Stock. dend, n' Aug. 4 do. 50Yeu L. -Bonds86%.10Lcc_ __ ____G__rand Trunk Con, stock ................ 100 71

5% perpetual entr stock........ 13a lido. Rq. bonda, flnd charge 6%....... 183
do. Plrst preference,...............10

95,000 8 ps Alliance .................. 90 21-6 10 10i do Sendpfèncstk.... 550,000 80 C. Union F. L. & M. 50 5 42à1 do. Third preference stock...900,000 8 Guardian F.&L........ 10 10" % Great Western per 5% debenture stock 100e 160,000 95 Imperial Lim. ......... 90 ô 27 98 Mbdland Stg. lai mtg. bonda, 5% .100 10186,498 61 Lancashire F. & L... 20 9 4 4Toronto, Grey & Bruce 4% stg. bonds,
85,869 90 London Ase. Corp.... 25 19 55 f7 lat mortgage ................... 100
10,000 174 London & Lan. L.... 10 9 7 7
85,100 94 London & Lan. F. 95 .2 1 16 17 __

245,640 90 Liv. Lon. & G. F. & L. Stk. a,48 49à80,000 80 Northern F. & L...... 100 10 79 1Londog
110,000 80ps North British & Mer 25 6 39 40SECURITIES Aug. 4

58,16 85 Phoenix.................. 50 5 4t041
15,984 68j Royal. Insurance...... 90 8 5
50,000..... Scottish I F. & L. 10 1 .. ...
10.000 ...... Standard i.......... 50 19 ... ...

940,000, 8/6pa Sun Fire.................. 10 10 l0 111 Dominion 5% stock, 19m, of Ry.ban..........105
i do. 4% do. 190, 5, 6 ........... 102 0

CANADIAN. Aug.17 do. 4% do. 1910, Ina. stock..........1061(0
1 do. %4% do. Ina. stock.............106 101

15,000 T Brit. Amer. F. & M... $50 $5011241 Montreal Sterling ô%1 .................. 1 log9,500 90 CanadaLife ............ 400 50d600 do..5%.18.. . . 910
10,000 15 Confederation Life... 100 10 7500 do. 18, .... .103 1067,000 15 Sun Life As. Co...... 100 15 400 410 ity of Toronto Water WorksDeb., 190,6% 104 US
5,000 5 Qebec Fire............100 65 ... .. do. do gen. co. deb. 1919, % 1109,000 10 Îueen City Fire.......50 95 200 do. do...bonds 99,4%..106 les

50,000 10 estern Assurance.. 40 90 161I162i do, do. Loc Imp. Bonds191, 4% ... 100 104
Ido. do. Bondse 1999sit%., ci01l1s

City of Ottawa, Stg. 190,8%... l106 i00
DISCOUNT RATES. London, Aug. .4.dt. o .udi, 906,5%. 1110

* __dé____ "198,%.. 117 119
66 sterling deb. 199, 4% ... 106 1o$

Bank Bills, I months ... 3..3.....Van.ouver,,....106..3
do. I do .. 3...............,.3101 l

TradeBlls, dc ..... .C..... 31 4 Gt W pg deb. 10, 0%- 114 1dC..Pd.Rst Bons . 31 4 de.d...d... us..
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j

4t
31
5

3àS14
4ô
3
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Union Mutual Policies
all that i Isiberal. Desirable, Valuable, in the1

Preset advanced knowledge of Life Insurance.

e Values

Cesh

Aon of
rane

t biaine

reiture

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Kuine.

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

. ncorporated 18 
RIHARDS ARTHUR L BATES

ftlont. I Vice-Prosldent.

Active Agents always wanted.
HENRI E. MORIN, Chief Agent for Canada
~5 t. James Street, Montreal, Canada. 4

-- 4

ickhester Fire Assurance Co.
ESTABLISHED 18M.

As 8 over . . 513,000,000

grt,,^Offio-MANCHESTERdENet.
LEWMIS, Manager and Seerta7.

e5dlan Branch Head Office-TORONTO.
JAS. BOON --, maagr-.

A8~0st1..GRO JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

tikCanda Accident Assurance Co.
Eesd Omfiee, MONTREAL.

CanadienaCompCny for Canadian Business.
5 ACCIDENTf and PLATE GLASS.

80% ef Paid-u, Capital above ail liabilities
T -including Capttal Stock.

DSON, R. WILSON SMITH,
Manager. President

utOrnto Ag.-Medland & Jones, Mail Bldg.

DOMINION Life
ASSURANCE COMPANY

I OFFICE. . . WATERLOO, ONT
CR. Inion Life bas had a good year ln 1898. It

eI amount assured, a1.13 per cent.; li cash
4 ine 12.84 per cent.; in intereat rece p t

0
YOr J;OIet.; ln asacta îî.G1 pet cent.; in surplus

îît bltes 42.74 pet cent.
tQ 14saaf , ound economlcally managed, equitable

Pmld t Plans. Its interest receipta have more thýn
ta death .o incethe begininvg. No camp y

Ihas a lower death rate, or does better for its
trabs ' the Dominion Life. » Separate

foÀx r abstanas and women.
J T 9 M. A .Ca. Kumar, Vice-Pres.

190. MLLuDManaring Director

Milcrs' and EM n

Manufacturers'
Insurauce Co.

Zuen Cty Chambers, Church
tPeTor-onto.

JA, DIRECTORS:
tatas. DIaPres, J. L. SPINK, Vice-Pros.

Ro AOL Treas. HuGu Scor, Mgr. and Sec.
Adam Austin, Inspector.

î;%OmaY was organlzed ln 1885 speclally for
clnsurng manufacturing dusies, ware-

liOseO aie y bjet8,ln t gi roectIon against
t Ozly&ia wmmcotcn isetwth absolute

YOM=~ adopted bas been tolnepect iallrisk°bî7 62 ce °d Si the rate to b.e nact° d oquit-
tecordanco wthcthe hazard assnmed.

a A with this compsay have=made
e!rUntgeýPw1 dfe 110, 00 en the cur-

»b% 'Jgregl addition te which, on the
'4 D~'5y u14dividndouhave bonm de-~o.<~Po7hoideru amouating te over

~'a uato her, makinUthe yery aub-
-% heiders havesba doye.

AsI omhae noperation.
ert th, * uu are emloyed d lng

« h*those deairiug ta avail Ivmelvs
tases thus offered wfil please address

Chu a 5 T aaactrera' lasurance ..,
Church Stroot, Taranto Ont.

EST AB- A llanc
L82H EAssurance

Company
OF

"ULTI S°C'ET^Tr UTIe LONDON,

CAPITAL. S25,000,000.
CANADIAN HEAD OFFICE, - - MONTREAL

P .:. WICKHAM, Manager.
GEO. MeUBICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

onfederationa-il
Life

""^A OFFrICE, --- TOIRONTO

27 Years' Record
to January lst, 1899

Insurance in force,

$29,677,418 00
À New Iisurance (written & taken up '98)

$' 3.106,550 OO
Incomne 198,9

Assets,
$6,825,116 81

Cash Surplus.overnment standard,

$4 16,206'O5

Total Surplus Security for Policy-
holders, including capital stock,
51,416,206.05.

HON. SIR W. P. HowLAND, K.C.M.G., C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,
Atusry. Man. Director.

THE .... [Incorporated 1875]

Mercantile Fire
INSURANCE COMPANY

Head Office, - WATERLOO, Ontario

Subaib.d C.pita-,s.-000 00
Depoited witb Dominion Goverament (mrket

value) SI38,M8 97.

AI Poidls Guaranteed by the LONDON AND
LANCASIIRE FIRE INSURZNCE COMPANY wth

JOHN SHUH, President
ALFRED WRIGHT, Secary.

T. A. GALE, Inqpetor.

The Ontarlo
Mutual Lfe....

2 5 YEARSY CROWTH:

YEAR

1873.
1878~

1893

1898

INCOME ASSURANCE ININCOMEFORCE

016,43.5 8701,000
59,277 1885,311

19918a 6,572,719
893,075 12,041,914
626,208 1,751,1P7

$9239941 $23,703,979

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD1

THE

MUTUAI UIFE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income.... ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund ... ... ...
Dividends Apportion-

ed for fthc Year
Insurance and Annu-

MUes la Force..

$55,006,629 43
35,245,038 88

277,517,325 36
233,058,640 68

42,238,684 68

2,220,000 00

971,119779
THOMAS MERRITT, Manager,

31, 3, S2 Bank of Commerce Building,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1888.

HEAD OFFICE. • WATERLOO, ONT.

Total Asaets 8lt Dec., 1898.......8849,784 71
PoUcies ln Force in Western On.

tario over .................................... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. VIce-Presldont.

FRANK HAIGHT,
Manager.

JOHN KILLER
lnspector

oiat TEAR

THE "GORE"
FIRE INSURANCE CO.

Head Office, GALT, ONT.

Total Lua Pai.... 1,874,787 86
Total Ansa. ................. 885,385 44
Cash and Cash Auset ... 917,78064

Both Cash and Mutual Plans
IRECSIDBNT, HON. JAÂMES YOUNG

VIcS-PassIaNT, - A. WARNOK, EsG

Manage, B.S. oBo. Omiat.

The Great-West
Lifeý.

THE FIRST CANADIAN

COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .-. .·.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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INSTITUTE OF ACTUARIES EXAMINATIONS.

The annual colonial examinations of the Institute of
Actuaries are arranged to be held in Canada and Australia next
April. At Montreal and Toronto, they will be conducted on
April 2oth and 21st, by the local examiners, who will arrange the
dctails and the hours. On the same dates examinations will be
held in Melbourne, Sydney and Adelaide, Australia, and in
Wellington, New Zealand and Cape Town, South Africa. Can-
didates are required to give notice to the honorary secretaries
in London (Staple Inn Hall, W.C.), and to send a guinea fee,
not later than 31st January next. The supervisors of the Insti-
tute in Toronto'are Messrs. A. G. Ramsay, F.I.A., and Wnm.
McCabe, F.I.A. In Montreal the supervisor is Mr. T. B.
Macaulay.

OUR CANALS, AS SEEN BY NEW YORKERS.

The Commerce Commission of the State of New York, ap-
pointed by Governor Black last year, has recently visited Can-
ada with the purpose mainly of examining the rival route to the
seaboard by way of the St. Lawrence. In reviewing what the
members of the commission saw and did in Canada the secre-
tary is reported by The N. Y. Journal and Bulletin of Con-
merce to have said. We condense:

"At Montreal we were taken all around that harbor, and
shown what is being done, and afterward were shown the plans,
in detail, of what is in contemplation. There was nothing that
courtesy could suggest, or that frankness could desire, that was
omitted by the officials interested in Montreal's commerce, in
the character of the information given and the attentions shown
to our commission. . . While Montreal is deserving ot the
highest commendation for its enterprise, its pluck, and its
willingness to make financial sacrifices for the augmentation of
its commerce, there is little in that port's natural or acquired
facilities to give New York serious alarm, unless it shall be the
development of commerce due to the enlargement of Canada's
canals that parallel the St. Lawrence Rapids, which will be coni-
pleted this year to accommodate vessels capable of carrying
cargoes eight limes as large as cau possibly be carried upon the
Erie Canal. Through the courtesy of the Harbor Conirnission-
ers of Montreal we were taken over the Soulanges Canal, now
under course of construction, some forty miles above Montreal,
and opposite the Cascade Rapids. Mr. Courtwright, assistant
engineer, accompanied the commission over four of the locks
and a considerable portion of the prism of the canal, which will
be completed this fall, and it is scarcely an adequate expression
of our feelings when we say that we were impressed. We were
profoundly impressed with the solidity, the thoroughness and
the enduring substantiality of the constructions we saw under
way. The Soulanges is the largest and most complete of all ·)
Canada's canals, and it is in every respect, locks and prism, a
monument to the industry and enterprise of our alert cousins,
whom it is difficult to remember are 'across the border.'

" New York has nothing, even remotely, approaching the
Canadian canals in size and substantiality. As I was forced to
remark, if the people of New York had the enterprise and
spirit of financial sacrifice so much in evidence in Canada, in
the development of her maritime resources, and applied them to
the natural advantages of this State, the growth and the pros-
perity of our commerce would be a matter of world wonder-
ment. We could not fail to be impressed that New York has so
much and does so little, while her rivals have so little and do -o
mcich, in the way of developing the avenues of cheapest trans-
portation and the facilitation of commerce at terminals. One
umust go abroad to find out what New York has, relatively
speaking, and what its rivals have not. And then to think that
Canada is able to, and really does, menace the commerce of New
York. That, considering conditions, natural and artificial, is the
niost amazing thing of all, most creditable to Canada, most
discreditable to New York. I am unable to understand, even
now, after having gone down the river from Montreal to Que-
bec, why it would not be cheaper both to the shippers of grain
and the steamship lines that carry it away, for barges to convey
it to Quebec, rather than for ships to go to Montreal fqo it. We
were informed at Quebec, where, too, we were the recipients of
many courtesies at the hands of the officials, that there are signs
of a reawakening among the people of tlat city to a realization

Not alone in Canada have the fire insurance resuilts of 189
to companies been unsatisfactory. British companies have
found the year an expensive one in the United States and in
other parts of the world. And the results of marine business
have been bad, too. Not only were fires numerous, but ex-
penses were heavy, commissions being high. It now appears
that according to the latest returns of the Australasian fire and
marne insurance companies (the three largest of which h'aye
their head offices in New Zealand), their business has proved
unsatisfactory. The accounts of seventeen companies sho<
that while the aggregate net premium receipts for twelve
nionths amounted to $5,795,000, losses absorbed $4,637,ooo, and
expenses and commission $1,712,000, the underwriting loss being
over half a million dollars. After deducting the amount re-
ceived in the shape of interest on investments, etc. ($425,009)'
the net loss was $130,000. Most of the companies have, how-
ever, continued to pay dividends, drawing upon undivided
profits, and have distributed £85,232. Thus far, too, the et
perience of the companies for the current year has been even
w'orse than it was last. It is no wonder, then, that the horne«
companies of Australia are tired of the business, and we are
therefore prepared to learn, as we do from The London Ecor
omist, that the number of colonial companies is steadily dimiln'
ishing, owing to their absorption by British companies. The
seventeen Australian and New Zealand fire companies figurilng
in the last annual compilation possess £1,o69,663 of paid-UP
capital, and reserves and undivided profits to the amount O
£ 1,096,148.

Since the business affairs of Australia have taken a turn for
the better, a reaction from the depression that followed the
disasters of a few years ago, an improvement in life assurance
business is observable. In the year 1898 the various life so-
cieties issued in the aggregate new policies for £9,194,752, say
$45,970,00o, against a total of £7,591,500 for the previous year,the increase being £1,603,252, but the discontinuances are not
included. Still, an increase in the renewal premiums indicates
that the aggregate held at risk has increased to a moderate ex-
tent. The total income is now of considerable magnitude, the
receipts for 1898 being £4,123,087, as follows: Premiums and
consideration for annuities, £2,879,642; interest, etc., £1,243,445.
The outgoings of the companies for the year amounted tO
£2.819,o84, of which £ 2,198,610 was disbursed to the policy-
holders, £553,221 went in expenses, and £67,253 was carried to
special reserves. Their accumulated funds amounted at the
close of the year to £2 6,783,808.

Comparing the new business above given with that of Can-
ada in the same twelve months, the Australian issue was
$45,970,000 of insurance for $2,879,64o premiums, while the
Canadian issue was $54,740,000 with premiums of $11,848,ooO.
But it is possible that a larger share of annuity payments among
the Australians will account for the apparently higher premiu0ts
obtained there. It is to be observed that the return on the meal1
amount of funds for the year was at the rate of about 4.73 percent. The rate has been largely supported by the high rates
charged to the policy-holders for loans on their policies. These
loans now amount to over £5,500,ooo, and the average rate
charged may be placed at about 6 per cent. The rest of the in-
vestments of the companies yield far less than this rate.

lb

of their natural and, as they say, their superior, terminal ad
vantages, and they are already counting upon large accessio's
to the shipping business of the port. It was at Quebec that We
were able to see the first stone basin wet dock, called the Louise
Dock, and a most commodious affair it is; capable, too,
accommodating a shipping ten times as large as was using it.

The deputation then went to Whitehall, N.Y. Of the White
hall Canal the secretary says: " Two boats from Canada WIN
fill three boats capable of using the Champlain. I am al1Os
ashamed to describe the Champlain Canal after having se'"
Canada's canals. The Champlain accommodates boats drawiid
but 4 feet 6 inches, while Canada's new canals accommodate
boats drawing 14 feet; the Champlain Canal will accommodate
cargoes of 150 tons, the Canadian canals will accommodate car-
go'es of 2,000. The Canadian canals are solid, substantial, e"
during structures, while the Champlain Canal is a disgrace t
the State of New York, considering its utter inadequacy."

INSURANCE BUSINESS IN AUSTRALIA.
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"-A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Comany.
ESTABLISHED> 1847

President and General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. COX.

Treasurer-H. B. WALKER.
eeretary-R. HILLS Superintendent-W. T. RAMSAY

Actuary-F. SANDERSON, S.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, ornto.
WM. H HILL, Manager central Ontario, Peterboronh
O.N . R EI D,Manager Eastern Ontareo, Ottawa.

L D A. WHITE, Manager Hamilton District, Hamilton.
. SMACGREGOR, Manager Western Ontarao, London.

JAMES C. TORY, Superintendent of Agenoles, Montreal.

ASSets 31st Dec., 1898, • $8,231,91 1.81
sSh Income for 1898, • 2,327,013.60

'NW Applications for 1898, 15,019,445.68

THE

cdcral Life
S• ,Assurance Co.

14EAD OFFIOE, - - HAMILTON, oCANADA.

Capital and A ts....................... 1,47s,983 41

Surplus to PoUey-holders.............................. 717,88491
Pald to Polley-holders ln 1898..................... 148,70« 38

Most Desirable Polley Contraets.
JAS. H. BEATTY, Prosident. DAVID DEXTER, Managlng Dhrictir,

J. K. MoCUTCHEON, Sup't et Agencles.

London a
Lancaslire
-> Lifc*-.

Head Office for
Canada:

Cor. of St. James
Street and

Place d'Armes

Montreal.

CHAIRMAN CANADIAN BOARD:

THE RIHT HONORABLE LORD STRATHCONA à MOUNT ROYAL
B. HAL BROWN, General Manager.
J. L. KERR, Ast. Manager.

"Ispector Ontarlo-A. STEVENS BROWN GALT

neat map
Dominion

of the

ôf Canada
will be sent free to any
address upon applica-
tior. Write for one?

THE MONETARY TIMES,
TORONTO.

Wstern
Assurane

Head Ofice,

Toronto,
Ont.

Incorporated
1851

eCo.

Fire
and
Marine

Capital Sbsoibled . $2,000000 N
Capital Pald-ap . . 11000,000 00
Assits, averi. . . 2,340,000 00
ARnialaoma . . 2,290,000 00

mon. GEBORGE A. VOX, Pron.
J. J ENNY, Vioe-Pres. Managng Director. .C 0. E, Seoretary

A SPLENDID RECORD
Al the leading financial journals
say that the_ _

LIFE
ASSURANCETEPERANCEANDGWERALCOMPANY

Has made a splendid record.
Net a DoUar of Interet in Arears on De. 81st 1894-1-6 or 7.
No Mertzage ever toreeloeq.
No Beallwftate ever owned.
The lowest death rate on rec rd la its Temperanco secion.
Before lnsuring consider its merius.

NON. 6. W. OSS, Prosidet H. SUTHERLANO, iMan. Director
Head Office, Globe Building, Toronto

HId rut0 Arica F
ASSURANCE and

ce I OY aI Ma.,
,o, Captal .$. .. 750,000.00

n Total Asset . . I,50,8271.8 "-

Less Pald, sins orgaati., . 316,920,202.75
DIRECTORS:

GO. A. 001, President. J. J. HENNI, Vice-Preident.
Hon. S. C. Wood. S. F. MoKinnon. Thos. Long. Jo Hn .C.,LL.D.

Robert Jaffray. Augustua M7er H. M. Plltt
P. H. tiMs, Becretarr.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

lserporatedso Assets1 st Ja. 189t, $10,004,69f.10
» Net Surplus - - - 3,264,392.15

ComaenedBue in n Polcy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ast Seo'y. CHAS. E. CHASE, Ass't Seo'y

P. A. ALLUX, Inspector. Toronto, Omt.
"Agencies throughout Canada

Agent at Toronto JOHN MAUGRAN, 28 Wellington Est

Disablement caused by any

Sickness
is covered in the sickness policiés

issued by the

Oce8n Accident & Guarantee Corpor8tion
ILIMITE»

FUNDS OVER 5,000,000
ROLLAND, LYMAN & BURNETT. GenerlMaaP.

A. DUNCAN REID, Superintendent. Temple Building. MO6NTU&AI.
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NORTH BRlISH diMNIE
INSURAINCE COIePAi

ESTABLISHED 1809.

. EVENUE 1896.
Fire Income ..................................... 07,665,800.94
Life and Annuity Income ................ 4,68,794.79

Total Revenue............... 012,594,155.66
Total Assets.............. 7,344,058,00
Canadian Investments ... 5,968,460.00

eident Agents l Toronto:
GOOCHi & BVANS

TEOMAS DVIMSoN, Managing Director,
XONTBRE ALT

SUN FOUNDED A.D.
1710

IFIRE
Heud Office, Threudneedle St., London, Eng.

Transacts ire Busine nly d is the oldes
purely Pire Office in diewrl.Supus aver Capital
sn all Liabilities exceed 07.000,000.

Canadian Branch-;5 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H.. PETMANI.. ... ... Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted nal Unrepresented

Districts,

ATLAS
Assurance Company

FOUNDED 1808

Head Offlee for Canada,
MONTREAL

MATTHEW C, NNSNAW,
Branch Manager

TosoUTo AGENTS:
0. W. WOOD à SON, #6 King

et. East

ancashire
Insurance Co.

0f England

oeoo

Capital and Assets Excoed

$20,000,000
Absolute Sccurity

00000

CANADA BRANCH
Head Offie, TOROXTO

J. 0. THOMPSON,Manager,
A. W. GILES npcoa
J. A. FRIGON nspectors.

Agents for Toronto-Love & Hamilton, 56 Yonge st.

Standard Lite
Established 1825. Assurance Co.

ONTReAL of Edinburgb
Inavess afl isd ........................ 044,700,00i
Investneut in Canada .................. 14,150,000

Low rates. Absolute seourity.
Unconditional policies.
Claims settled immediately on proof of death and

No delay,
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chief Agent Ontario.

Livorpool and London and Globe
INSURANCE COMPANY

Available Assets...................$59,952.465
Investments in Canada .. ..................... $2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St East, Toronto.
G. F. t. SMITH, Chief Agent for Dom., Montreai.

Insurance Companv.
ESTABLISHED A.D. 1M

Reid Offls, Canada Branoh, lontroal.
IL A. LILLMY, manager.

Lfe!

L. Goldman,
Secretary.

While the free breeze&
are blowing things y ouf
way, wbile success folI ows
success, and everything
points to a golden barvest,
then it is eminently time
for you ta boutle up somne
of youriuck or enterprise,
and insure ina goad dqound
company like ihe North
Ainerican.

Life insurance la abso-
lutely the only kind of pro-
perty whicb the iaw pro-
tects for Prelerred Bene-
ficIaries "

It an agent af the Coin-
pany ta not available in
your vicinity, write direct
to us and we wiii help you
choose a plan to meet your
needs.

Wm. MeCabe,
Managing Director.

North American Life
Head Ofce-119 to 118 Eing Street West.

Toronto, Ontario

British Empire
Mutual Life AssurancwCompany

Founded 1847 . MONTREAL
SEOOND to NONE In Oanada
for:

i. Strength of Reserves, as measured by
Stringency of Valuation.

2. Low Cost of Working; the Ratio of Cost
(Commissions and all management Ex-
penses) ta the Net Life Premium In-
corne in 1898 was only 18.83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Division, us at

slpt December, 1899.

Bonuses Steadily Increasing. Valu- At Esoh
ations made increasingly Stringent, Suoasive
and Reserves further Strengthened) ValUation

Openings at Halifax and Vancouver for reliable
Agents showing a good record.

T Applications to A. McDOUGALD,Total Ftinds, - $820,000,000 Manager for Canada.

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Baut.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head OMee, Guelph, Ont.

The Nortlhern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorlzed Capital, $1,000,000.
Subscribed Capital, 858850
Paid-up Capital, 200,030

HoN. DAviD MILL, Q.C., Min. of justice, President.
E. JONES PARKE. Q.C., lat Vice-Pres.
TRoAus Loue, Esg., 2nd Vice-Pres.

The latest 1igethods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Lrge Reserve to Policy-holders. Rates and ful
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager

A ents General, Special, Districtand Local Agents wanted
in unrepresented territoryWanted in Quebec, Ontario, Nova
Scotia, New Brunswick,

Manitoba, British Columbia and the Terri-
tories, by The

Royal- Victoria
Lifo Insurance Co. of Canada.

CAPITAL • $iOO0,o0
Good contracts will be given to good
agents. Applications to the General
Manager will receive prompt atten-
tion and be considered confidential.

DAVID BURKE, Oen'I Manager
MONTREAL

Applications for agencies in the Province of Ontario
can be made to MR A. CROMAR, Superintendent of
Agencies, No. 6 King St. West, Toronto.

PHENIX-- a 

Insurance Company
Of Brooklyn, N.Y.

WOOD à KIRKPATRICK, Agots, Terufto

lu

1 -
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