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LeldingWh lesale Trade of Toronto.

STAPLE DEPARTMENT

Now G JusOpeed
PRINTS,

In l) lx w e ha t had Ili
scarce rougll II rad

SATTEENS, NEW SHADES
GINGHAMS,

Bootch and Capadian make, NEW PATTERNS,
Also, PLAIN do.

John Macdonald & Co.

WAREHOUSES,

1,1,95 n Bt. Rast,
o o O & T Pront K Hast, } TogoNTO.

31 8¢, Major, Manchester, England.

- WHOLESALE TRADE

Ricelewis& Son

Hardware & Iron Merchants,
- TORONTO.

FULL STOCK
JONES’

SPADES & SHOVELS,

PARKE’'S
Dra.inix_l__g Tools.
FIELD AND GARDEN RAKES AND HOES,

Lawn Mowers and Rollers.

SHIP CHANDLERY

MANILLA, TARRED & WIRE

ROXH,

Bolts, 8pikes, Oakum Pitch, Anchor Chains
BLOCKS.

RICE LEWIS &SON

ARTHUA B. Len JoHN LaYs.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER

 Ne. 13 Frenmt Sireet West,
TORONTO.

OfRoes - 34 Olement’s Lane, Lombard Bt..London, B.0.
'.I.‘oronto 1865

J. W. YoUNa.

PERKINS
INCE & CO.

IN STORE
And now landing ex. 8. 8. “ Westmeath” and 8. 8.

“Tantallon from China and Japan, Choice New
Season

Y. HYSONS,
GUNPOWDERS,
IMPERIALS,

HIOGO and NAGASAKI,
JAPAN TEAS
Moning and Kaisow,

CONGOUS, all grades.

Fine to Chofce Scented Pekoe and Caper Teas.

No. 41 & 48 Front St. East

New Season's Teas.

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders ana Japans.

NEW FRUITS

Eleme, Valencia, Sulta dSedlssRa.lsi
Mls.gka.lsluibo ha.l dqa.rtera

ProvmclPtr dVati Cmntaibm-
hlfbrrl d cases.

W. INCE, JR.

Pru s, Dates dFigs

|Smith =Keighley

9 FRONT ST. EAST, TORONTO,

Gordon, Mackav & Go,

& BROTHER, —
IMPORTERS
DRY GOODS
IMPORTERS, |d¢eneral Dry Goods.

AGENCY OF

The Lybster Cotton Manfg. Goy.

Sheetings,
Shirtings,
Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1885,

TO HAND.

Ganntl; Gloves

In Kid, Taffeta

and Lisle,

JERSEY GLOVES,

In Lisle and Taffeta.

ALL-SILK GLOVES,

In Black and Colored.

KID GLOVES,

In 3 and 4 Claep.
ALSO,
HOSIERY, in Oashmere, Qotton, Lisle, Silk,
and Balbriggan.

SAMSON,
KENNEDY
¢ CO.

44 Soott and 19 Colborne Streeta
TORONTO.

265 Old Change, London Eng,
Toronto, May, 1863
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The Chartered Banks.

The Chartered Banks.

The Ohartered Banks.

Bank of Monireal,

—_—

NOTICH

Is hereby given that

A Dividend of Five Per Gent,
And a Boxns of One Per Cent

Upon the paid-up capital stock of this institution
have been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, and at its branches on and after

Monday, First Day of June Next.

The transfer books will be closed frcn the 17th to
the 31st of May next, both days inclusive.

The Annnal General Meeting

of the shareholders will be held at the Bank on
MONDAY, THE FIRST DAY OF JUNE NEXT.
The chair to be taken at one o'clock.

By order of the Board,

W.J. BUCHANAN,
General Manager.

Montreal, 218t April, 1885.

THE CANADIAN

BANK OF COMMERCE

Head Office, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Re.t, - - - - 2,000,000

—_———
i DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOT, Es%{, Vtseec}‘;;ndm
lor, Esq. on. 8. C. Wood.
? :nmg:a.lt‘}‘.\‘grg? Es;(.l, T. Butherland Stayner, Ksq.
John Waldie Esngﬁ W. B, Hamilton, 3
W. Nﬁﬁgﬂi}l tG;’G‘;xﬁml Manager.
. C. , Asg’t Gen'l Manager.

J.c ROBT. GILL, Inspector.

H. A. NICHOLSON, Asst. Inspector.
New iYork—J. H. Goadby and B. E. Walker, Agents.
Ohfcago—A. L. DEWAR, Agent.

Gueiph, 8t. Catharin
Ayr, o a 08,
]:';{rme Hamﬁwn.
Belleville, London, Seaforth,
Berlin Mon Bimooe,
Brantford, Norwich, Stratford,
hatham, Orangeville, Stra )
Oom‘i:u gttawt, "{.'horoltg.
Dun 'oronto,
Dunnville, Par] Walkerton,
Galt, Peterboro, Windsor,
Goderlch, ‘Woodstock.

COommeroial oredits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchanges bought and sold

Oollections made on the most favorable terms.

Interest allowed on deposita.

BANKERS,
New York—The American; Exchange National Bank
London, England—The Bank of Bootland.

THE DOMINION BANK

Notice is hereby given that a dividend of five Ber
cent. upon the Capital Stock of this institution has
been this day declared for;the current half year,
and that the same will be 'payable at the banking
house in this city on and r Friday, the 1st day
of May next.

The transfer books will be cloced from the
16th to the 30th of April next, both days in-
clurive,

The Annual Meeting of the Btockholders for
the election of Directors for the ensuing year will
be held at the banking house, in this oity, at 12
o'clock noon, on Wednesday, the 27th day of May
next.

By order of the Board.

R. H. BETHUNE,
Cashier,
Toronto, March 25, 1885,

Bak o Brish Nort Ameri

Incorporated by Royal Charter,

PAID-UP CAPITAL, £1,000,000 stg.

London Office—8 Olements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

J. H. Brodie, H. J. B. Kendall,
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. A.H. Phillﬁgtts.

E. A, Hoare. J. Murray Roberteon.

Seoretary—A. G. WALLIS,
H2AD OFFICR IN CANADA—Bt. James St., Montreal.
R. R. GRINDLEY, General Manager,
'W. H. NowEgs, Inspector.

Branches and Agencies in Oanad
London Kingston 8t. John, N.B.
Brantford, Ottawa, = Fredericton, N.B,
Paris, Montreal, Halifax, N.8.
Hamilton., ebes, Viotoria, B.C.
'oronto.

Agents in the United States,

NEw YOoRe—D,. A. McTavish & H. Stikeman, Agts.
CH10A to- H, M.{Breedon, Agent.
8AN F1 ANo1800—W. Lawson & C. E, Taylor, Agts.
GlLougog BANERERS—The Bank of England ; Messrs.
0,

OREIGN AGENTS—Liverpool-Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
--Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies
—Colonial Bank. Paris—Messrs. Marcuard, Krauss
et Cie. Lyons—Credit Lyonnadis. . .
Issue circular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Notice is hereby given that a dividend of THREE
ver cent. upon the paid-up Capital Stock of this
Institution has been declared for the current half
year, and that the same will be payable at its bank-
ing house in this City,and at its branches, on and
after Monday, the 1st day of June next.

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank, on Monday, the 1st day of
June next.

The chair will be taken at three o’clock,

By order of the Board,

J. STEVENSON,
Cashier.

Quebec, 28th April, 1985.

ONTARIO BANK.

DIVIDEND NO. B8S8.

Notice is bereby given that a

DIVIDEND OF THREE PER GENT,

on the PAID-UP CAPITAL STOCK of this insti-
tution has been declared for the current half-year,
and that the same will bs payable at the Bank and
its branches on and after

Monday, the 1st day of June next.
The transfer books will he closed from the 17th to
the 318t May, both days inclusive.
THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Bankin,

House in this city, on TUEBDAY, the 16th day o

June next. The chair to be taken at 12 o'clock noen.
By order of the Board.

C. HOLLAND,
General Manager.
Toronto, April 24th, 1885.

MERCHANTS’ BANK

OF CANADA.

NOTICE

Is hereby given that a dividend of

Three and one-half Per Cent,

For the current half-year, being
at the rate of

S6Tel Per Cent. Per Annm.

Upon the paid-up Capital Stock of this Institution
has been declared, und that the same will be
payable at its

BANKING HOUSE IN THIS CITY,

on and after

Monday, Ist June next.

The Transfer Books will be closed from the 17th
to the 318t May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on

Wednesday, the 17h day of June next.

The Chair to be taken at Twelve o’clock.

By order of the Board,

GEORGE HAGUE,
General Mauager.
Mountreal, 22nd April, 1885.

Bank of Toronto.

Dividend No. o8.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current half-year, being at the rate of eight
per cent. per annum, and & bonus of 2 per cent.
upon the PAID-UP CAPITAL 8TOCK of the Bank,
has this day been d-clared, and that the same will
b‘etepa.yable at the Bank and its branches on and
after

Monday, the Ist day of June next.

The transfer books will be closed from the 17th to
the 31st day of May. both days included.
The Annual General Meeting

of Stockholders for the election of Directors will be
held at the Banking House of the institution on

Wednesday, the 17th day of Jumne next.
The chair to be taken at noon.
By order of the Boarad.
D. COULSON,
X Cashier.
Bank of Toronto, April 29, 1885,

IMPERIAL BANK
OF OANADA.
iz “i

DIREOTORS :

H. 8. HOWLAND, Egq., President,

T. R. MERRITT, Xsq., Vioe»Prealdent.st.Ol.thulnos

Hon. Jas. BR. Benson, T. R. Wadsworth, Esq.
Bt. Catharines. Wm. Ramsay, Esq,

P. Hughes, Esq. John Fisken, Esq.

D. R. WILKIE, Oashier.
HEAD OFFICE—TORONTO,

BRANCHES.
Essex Centre, g{.Oa.thulnu. Y‘Vrlnnlpﬁt

Fergus, Thomes,
11, Wellan s
m . d, Brandon, Man

Drafts on New York and Bterling Exchn.ng:ﬂgught

and sold. ts received and interest
meptlmmtoodh:aoni: wed

THE STANDARD BANK OF GANADA.

CAPITAL AUTHORIZED, - .
CAPITAL PAID-UP, - - - - -
RESERVE FUND, . .

HEAD OFFICE, TORONTO.
DIRECTORS
W.F,COWAN, - - PRESIDENT.
JNO. BURNS, - - - VICR-PRESIDENT.
W. F. ALLAN. DR. MORTON.,
A. T, TODD. R, C. JAMIESON.
FRED. WYLD.
J. L. BRODIE, CASHIER.
4GENOIES.

1,000,000
* %00

185,000

Bowmanville.
grlghto
n.
Picton

Montreal—Bank of Montreal.
New York—Bank of Montreal.
London, Eng.—The Royal Bank o Bootland

Markham.
Newoastle.
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The Ohartered Banks.

The Chartered Banks.

THE MOLSONS BANK.

Incorporated by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
000,
P% Qapital, ”%00

BOARD OF DIRECTORS
Txos. Wounnh ont. J.H.R. uo}r;sox
g- W. Bhepherd. Sir D. L. MacPherson.
H. Ewing, Miles Wi X
¢ A.F. Gault.
 WOLFRRSTAN THOMAS, M. HEATON,
General M I

3 nspeotor.

'gkr Hamiiton Londas, Hoford” Montrens,
ami ,

Morvisburg, Guwen Sound, Ridgetown, Smith's Falis,

Sorel. 8¢. Thomas, Toronto, Trenton, Waterloo, Ont.

Oodstock,
ents in Canada:

lm%bm-La B‘:n‘que Nationale and Eastern Town-

‘ﬂ Bauk. Ontario—Dominion. New Brunswiock

%o New Brunswiock. ENova dBIo:ﬁa—HﬁmAx

mpany. Prinos Edwar land—Union

Bank of B 1 Chartotietos aad Seaateie

h:zomdma—(bmmemn Bank of Newfound-

Bt. John's.

In Europe.
London—alliance Bank (Limited); Messrs. Glyn,
:»‘3";%'"% & Go.; Monars. Morton, Kose & Oo. Liver.
(] 8110 ank o Vupool-
Belgium—L.a Banque d’Anvers.
Now York— Moohanttes “Novery
w. w‘ —~— Me (i) . ation

niwery,

Bank; Mesars.

iscongin Marine & Fire
Benton, Mo cﬁ'm—mn m’i‘f%‘:a“ﬂ

on {1
Wnd National Bank.

UNION BANK

The Federal _Bagk of Canada.

CAPITAL, - - - -

$1,230,000

DIVIDEND No. 20.

Notice is hereby given that a dividend of THREE
per cent. upon the Capital Stock of this Banx has
veen declared for the half year ending May 81st,
next, being at the rate of 6 per cent. per annum,
and will be payable at the Bank and its Branches
on the 1st day of June next.

The Trausfer books will be closed from the 17th
to the 81st of May, both days inclusive.
The Annual General Meeting of the Share-
holders will be held at the Bank on Tuesday, the
168th of June, next, at noon.
By order of the Board,

G. W, YARKER,

General Mansager.

Toronto, May 1st, 1885,

BANK OF OTTAWA.

OTTAWA.
DIVIDEND No. 18.

Notice is hereby given that a dividend of Three
and One-Half per cent. upon the paid up Capital
Btock of this Bank has been declared for the current
half-year, and that the same will be nfa.yn.ble at the
Bank and its Branches, on and after onday, the 1st
day of June next.

he Tramster Books will be closed from the 16th

to the 30th of May next, both days inclusive.

By order of the Board,
GEORGE BURN,

Cashi
Ottawa, 30th April, 1835,

MERCHANTS’ BANK

OF HALIFAX.

er.

= a |GAPITAL PAIDUP, - =~ 81,000 000
OF LOWER CANADA |RESErvE - o e 300,000
. frmtndiy Huap N.|
CAPITAL;PAID-UP, - $2,000,000. | 5rypOTORS.~THOS. K. KaNNy, President: James
n‘ﬂl Offioe, - - - Quebeo. Butler, Thos, A. Ritchie, Alligon Smith,
DIRECTORS. J. Norman Ritchie, E. J. Davys,
ANDREW THOMPSON,\Esq., President. D. H, DUNCAN Cashier.
Bon, my, HOH: G. IRVINE, Vics-Fresident. AGENCIEB.—In Nova Scotia.—Antigonish, Bad-
R 2 Thos. MoGreevy . D. 0. Thomson, Esq. | deck, Bridgewater, Guysborough, Londonderry, Lun-
s Girony, Haq, E. J. Hale, Eeq, enburg, Maitland (Hants Co.,) Pictou, Port Hawkes.
olh et A, gt 6B, Wi, | ey Ry, Hrsee Worsiont” 1o Fow Srins
i D8 y () { Y, y oy,
0“"!. rou lnns e ) Newcastle. Backville, In o (K?m%,o_)

Thre , W A
gm dpentsLondonTha London and Gounty

ew York—National Park Bank.

(THE PICTOU BANK.

orvorated bv Aot of Parliament.)

Subsoribed Capital - - $500 000.
- Padd'up ®% P o #5320 909;
J&ERY McCOLL, - - - - PRESIDENT.
DON,AS HUDSON, - - - _ VIOE-PRESIDENT.
ALD FRABER, JAMES KITCEIN,
ALEX. FISHER.
D. M. FRABER, - - - CasHIER.
Ne BRANCHES :
Amy Glasgow, N. 8., Btella.rt.o'ri\‘, N.8,

An .
” of BMo‘r:trtgs;} a.m;s Btl;anches;
of Halifax; Bank of Nova Scotia.
B&?NTB.—Bank of Moutreal, New York Imperial
Limited, London.

BANK OF YARMOUTH,

YARMOUTH, N.S.

La BARRR . . - .
Directors :
3 C. K. BrowN, Vice-President.
b Lovitt,  Hugh Cann.  J. W, Moody.
T. W. JOHNF, Oasmll.

O at
gx"}"*—--....whe Merchants Bank of Halifax.
de28me.The Bank of Montreal,
;~——The Bank of British North Amerioa.
--—.....ggo Bank of Montreal,

PRESIDANT.

tion given to collections.

8T. STEPHEN’S BANK.

Incerporated 1836.
8T. STEPHEN'S, N. B.

AL, -+ - - $300,000
3 8 .
3% GRanp, . Esdent

—

nal

Oharlottetown, Souris, Summerside, In Bermuda.—
Hamilton, .

HALIFAX BANKING COMPANY,

INCORPORATHD 1873.

AUTHORIBED CAPITAL - .- . $1,000,000

OCAPITALPAIDUP - - . . . 500,000

RESERVEFUND - - . . . . 50000
Haap OFrI -  Halifax, N.8.

OR . .
‘W. L. PrroArTHLY, Cashier,
Robie Uniacke, ProD'lt.B' O'I‘?hﬁ; =H ‘Vioce-Pre
e A ..
Thomas Bayne, ¥, D, Oorbett, Jan Thorason:
“"’“”"EN""ME;B"°. Parrsbons Ahelbarms peem
anen!
‘Windsor, Oxford, N.8, °
NEw i;:hn.mmox: Hillsboro, Petitoodis, Baock-

CORBRSPORDENTS: Ontario and Quebea ; Molsons

Bank and Branches. New York : Bank mx York,
s Rmﬁon. John Paton &n Oo.

—Suff & Bank, London,

Union Bank of London and Alliance Bank. " = %"

THE PEOPLE’'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
Incorporated by Aot of Porliament, 1564,

A B, LP,

3. SPURDEN Onsmpoa™
London—Union B:n‘keot London,
New York—Fourth National Bank.
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Oanada.

BANK OF HAMILTON

DIVIDEND No. 25.

Notice is hereby given that a Dividend of Four
per cent. for the current half-year itpon the paid-up
Capital Stock of this Institufion has this day been
declired, and that the same will be payable at the
Bank and its Agencies, on and after

MONDAY, the 1lst day of JUNE NEXT.
The Transfer books will be closed from the 16th to
30th May, both days inclusive.

THE ANNUAL CENERAL MEETING
of the Stockuolders, for the klect on of Directors
for the ensuing yenr, will be held at their Bsnkmq
House, in this city, on TUEBDAY, the 16th day o?
JUNE next. The chair to be taken at 12 o'clock
noon.

By order of the Board. .

E. A. COLQUHOUN, Cashier.

Bank of Hamilton,

Hamiiton, April 22nd, 1885,

Gastern Townships Bauk.

ANNUAL MEETING.

NOTICE

is hereby given that the ANNUAL GENERAL
MEETING of the Shreholders ot this Bank will be
held at their Banking Houss, in the City of Sher-
brooke, on

Wednesday, 3rd day of June next.
The chair will be takeu at 2 o’clock p.m.
By order of the Board.

WM. FARWELL,
General Manager.
Sherbrooke, 28th April, 1885,

LA BANQUE DU PEUPLE.

Established .in 1858,
OAPITAL__ 82,000,000
Head Office, NMontreal,

0. B. CHERRIKK, President,
A. A. TROTTIER, Oashier,

I m. & Co.
mﬁumemk of the Republio,
Quebso dgenoy—La Bangue Nationale.

THE MARITIME BANK

OPF THE DOMINION OF CANADA.
Head Ofice, - 8t Johm, N.B.
Paid wp Oapital, $521,900. Reet, $40,000.
THOS. MAOCLELLAN, President.
Rs--Jer. Harrison, Merohant,
Tioes Masielinn: (0f Maclollan & Oo. Bankees oper
MoMillan

, (of J. & A. McMillan, Booksellers,) John
Tapley (of Tapley Bros., Indiantown,) A. A. Bterling,
Frederioton.

Agenoy—Fredericton—A. 5. Murrs, nt.
7 Woodstook, N.B—G, W.y\r:‘ﬁ"wm Agent.

BANKOF NOVASCOTIA

Incerperated 1839.
Capital paid up $1,114,000  Reserve Fund, $470,000
Lol 4y Pregident,

ohn. 8. Maclean, Jonn
Doull, Vice-Pregident, Bamuel A. White, James
Bremner, w Burns,
08. FYSHBE.

Head Office, - e Halifax, N.S.
AGRENCIES AT o Ann.rou., Bﬂd“.
Eion Serk it it Bl bens”
calti':.n'Bbhlbuct% 8l. Auarews, 8t. Joh,
mm onﬂ'ngne, and Bummersrdeg,'PEL'

ly remitted for.

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND.

LIMITED.
Incorporated by Royal Oharter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFI10E—EDINBURGE.

Pald up, £1,000,020.

Resarve Fund, £660.000,

LONDON OFFICE—37 Nickelas Lane, Lembard Street, E.C.

CURRENT ACCOUNTS are kept
DEPOBITS af interest
OIBRCULAR 3 LR

charge.
Agency of Oolonial

‘%.-lus"m—uom Glyn, Mills, Cmrrie
Now York—Bank of X .
.th. Natio o;Nev York, N.B.A. f Boe-

bly to usual custom.
NOTES and LETTERS of CREDIT available in all parts of the World are iisued free of

e d Fo: Banks is undertaken and the Acceptances of Oustomers residing
in the Oslonies, domiciled in.&ndo:igﬂred on terms which will be furnished on application.

All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Manager, London.




1802

THE MONETARY'.TIMES, TRADE .»'BEVﬁ!W JTAND INSURANCE OHRONIOLE.

gho Chartered. Banks. .

THE WESTERN BANK OF CANADA.

HEAD OFFICE, OSHAWA. ONT.

TAL A RIZED...... $1,000 000
AL, sﬁ?gmm) J— 500 000
%AL BRIDUP il - 200,000
OBN GOWAN. Baq. presidtrt.
» . "
REUBEN 8. RAMEIN 8., Vioe-Pregident.
W. F. Cowan, Esq. W. F. Allen, Baq.
Bobert MoIntosh, M.D. _ J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.B. M N, Osshier.
Branches—Midland, New Hamburg, Tilsonburg.
Deposits received and interest allowed. Ooliec-
tions solicited and prom;tx made. Drafts issued
available on all % e Dorminion. Bterling
and Amu'le%lgt:c 2 mc and sold. Bank
Oon'espon at London The RO'N
of Bootland. AtNew York, The Bank of Montresl.

PEOPLES BANK OF HALIFAX

Oapital authorised $800,000
Oapital Paid-up 600,000
¢ Directors:
:R. W, FRABER, President.
\W. J. COLE , Vice-Presidens.

THOMAS A. BRowN, Bsq. GRoBaB H. STARR, Esq.
AvaueTus W, WesT Eeq.
PRETRR JAOK, Oashier.
Branches : Lookeport and Woltville, N.8.

in Londom.........The Union Bank of London.
s New York....The Bmk&ot New York.

votons Hall.
" Ont. & Que....The Ontario Bank.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - - $3000,000.

HEAD OF¥IOEB, QUEBEOC.

HON. ISIDORE THIBAUDEAU, President.
JOB. HAMEL, Esq., Vice-President.
P. LAFRANOCE, Osahier.

- DIRECT
ﬂon.g Gunuu.c’ " m&fg&lj::ﬁdm. .sq.

M. W. Baby, Fsq.
Hon. Dir., Hon. J. R. Thibandean, Montreal.
BRANCHES—Montreal—O. A, Vallee, er; Otta-
n—g.“n Caxriere, do.; Sberbrooke—John bunp-

AaenTs—England—The National Bank of Bootlan
London; Franco—Messrs. Alf. Grunebaum & 00, an:
La Bl.n%de Paris et des Pays-Bas, Paris: United
States— National Bank of the 'Bcpubhc. New
;lorx' 'l‘go National Revere Bank, Boston; Nez-

R arioThe Bank of oroneo; Maridm
. H ]
Provinoes—Th Brunswiok, The

e Bank of New
chante Bank of Hal Bank of Montreal; Mani-

toba—The Union Bank of Lower Canada.

THE BANK OF LONDON

IN OANADA.

,HEAD OFFIOE, LONDON, ONT.
g-.n-l' ataaed 81183000
=59 areeeneteseasscssariesnn: .

Reperve Fund |, - 50,000

MaNaaze—A. M. SMART.
HY TAYLOR, President. JNO. LABATT, Vice-Pres.
DmecToRs — W. R, Meredith, W. Duffleld,
Isaish Danks, F. B. Leys, Thos. Kent, Benj.
ronyn, Thos. Long (Collingwood), Jno. Morison,
to), John Leys (Rice Lewis & Bon, Toronto),
. N rop (N p & Lyman, Toronto.)
%ramha—lr\gemon—c. W, M. Simpson, Acting
M or. Petrolia—P. Campbell, Manager. Dres-

den, Watford.

[ ts in_Oanada. — Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

Oollections made in all parts of the Dominion and
returna promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

DIVIDEND No. 2.

Notice is hereby given that a dividend of three per
eent. upon the paid-up capital stock of this institu-
tion has this day been declared for the current half-
year, and that the same will be psyable at the Bank
and its branches on and after Menday, the 1st
day of June next.

The transfer books will be closed from the 17th to
the 818t May, bott days inclusive.

THE ANNUAL GENERAL MEETING

of the Fhareholders will be held at the Bank on
MONDAY, the 15th day of June next. The chair
will be “tip.kex; :; 18 B:)'olcck noon.
order of the Board.
d A. A. ALLEN,

Cashier.
Toronto, 23rd April, 1885.

Incorporated A.D.1855.
SUBSCRIBED CAPITAL ..$8,000,000
PAID OP OAPITAL,........ 2,900,000
RESERVE FUND,...cccccsssrcsssesassoases 1,100,000
TOTAL ASSETS, e ccorerssssessercrares 1,900,000

Office : Coy’s Buildings, Toronto St.

Toronto.
DEPOSITS RECEIVED at Current Rates of In-
tere! aid or compounded half-yearly.

DEBENTURES ISSUED in CurrenoY or Sterling,
with Interest Coupons attached, payable in Can

or in England. KExecutors and 8 are autho-
rized by law to invest in the Debentures of this

any.
MM ADVANCED on Rea Estate securities
at current rates and on favorable conditions as to

re&ayment.
ortgages and Municipal Debentures Purchased.
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
DIVIDEND No. 61.

Notice is hereby given that a dividend of five per
cent on the capital stock of the Company hes been
declared for the current half year, payable on and
after Monday, the firrt day of June next, at the
office of the Company, Church street.

The transfer books will be closed from the 17th to
the 31st of May, inclusive. .

Notice is also given that the General Aunual
Meeting of the Company will be held at two o’clock
p. m., on Tuesday, 2ad June, for the purpose of re-
ceiving the annual report, the election of directors,
etc. By order of the Board.

8. C. WOOD, Manager.

Toronto, April 29th, 1885.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDANT : G. H. GILLESPIE, Esq.
Vion-PRESIDENT: JOHN HARVEY, Esq.
Oapital Bubsoribed ..ececeesmssmmssrseniens $1,600,000 00
1 PAIG-UP  veee:-verecsrasesescemensnesens 1,100,000 00
Reserve and Burplus Profits 133,028 21
Assets . 2,997,120 684
DEPOSITS received and Interest allowed at the
est current rates.

EPENTURES for 8 or 5 years. Interest payable
half-yearly. E tors and Trust are author-
fsed E‘ law to invest in Debentures of this Society.

B House, 8t., n.
D. CAMERON, Treasurer.

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Pres. WILLIAM GLASS, Sheriff, Co. Middlsser.
MMADAHI!‘UBBB'AY.OO.M “ :

SUBSCRIBED CAPITAL ww cecorem casessncasnaacare $800,000

R ]

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fixed & Permanent Capital, (subsoribed)$2,000,000

Paid-up Dapital - . N
serve Fund - - - 600,000
- 5,111,335

Total Assets, - - -
Oflices: No. 70 Church Street, Toronto.

Deposits received, Interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-
g)lgmm half-yearly at all principal Banking poin

and Great Britain.

Executers and Trustees are authorised by Aot
of Parliament to invest in these Debentures.
Money to Loan at lowest cwrrent rates. Favor-

able terms for repa¥n&n'}ﬁtn p’é"i‘ﬁﬁ Manager.
HURON AND ERIE
LOAN & SAVINGS COMPY

LONIDON, OINT,
CAPITAL BTOOK SUBSCRIBED ... $1,5600,000

*“  PAID UPw....e.e. 1100,000
RESERVE FUND.. e 391.600

Money advanoced on the
i 0{. on seourity ot Real Estate on

Debentures issued in Currency or Bterling.
Executers and Trustees are authorised Aot
of Parliament to invest in the Debentures of this

Company.
Inmnmowodonbopodh.
B.W.BMYLIE, - - - Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 73 Church 8t., Toronto.

AUTHORIZED OAPIT.
BUBSORIBED OAPI'!AAIA.I" :IW

Deposits received, and interest a ourrent rates

allowed thereon.
Money loaned on on Real Estate, o0
T R
B ON 0] ol
Bank and other Stocka, o -
Hon. FRANK Bm.l;i%in JAMES MASON,

WG & 0N ASEEATIO

PAID-UP CAPITAL .....ccveverrreerersnrassensancenss $750,000
TOTAL ASSETS 1,613,904
DIRECTORS.

LarrattW.8mith,D.O.L.,Pres. Johp Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R R.Cockburn,M.A.
James Fleming. Joseph Jackes.

‘W. Mortimer Clar!

‘Walter Gillespie, Manager.

PAID UP OAPITAL .creemmmeamsosmmssmserommenre 576,000 Office—0or. Toronto and Oourt Streots.
RESERVE FUND 67,000 | Money advanced on the security of City and Farm
TOTAL ASBETS 1,866,000 Pr:ferty 4 Debe
The Company issues debentures for two or more or "8‘:5” and Debentures purchased.
years in sums of $100 and upwards, bearing interest | 1nterest aliowed on deposits. tained
at ourrent rates, yable balf-yearly b Registered debentures of the Association ob
Bxecutors and eos are authorized | 00 8pplication.
w to invest in debentures  this Company.

information apply to
JOHN A. ROB, Manager,

Domminian3arings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872.
Oa - - - - - 81,
Subseribed, * - - T . T . " *hComon
Pald-up, and Gontingens, ~ - . mmi:
Bavings Bank ts and Debentures, $68,906.75

Loans made on farm and ,
o city property, on the
Municipal and Behool Bection Debentures pur-

chased.
Money received on deposit and interest allowed
shereon. ¥. B. LEYS, Manager.

The Farmers' Loan and Savings Co.

Notice is hereby given that a dividend of THREE
AND ONE HALYF per cent. on the paid-up capital
stock of this company has this day been decll;.red
for the half-year ending 30th inst., and that the
same will be payable at the Company's Office, 17
Toronto Street, Toronto, on and atter Friday, the
Fifteenth day of May rext.

The Transfer Books will be closed from the First
till the Foué'teeng of May, both days inclusive.

y order,

GEORGE 8. 0, BETHUNE,
Beo.-Treas.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO:

President—HON. FRANK SMITH
Vice-President—WILLIAM H. BEATT&, Esq.
Directovs—Messrs. Willam Ramsay, Arthur B:
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexand:{
Nairn, Geolt{e Taylor, He Gooderham, Frederl
‘Wyld and Henry W. Darling.

Money advanced atilowest current rates and °’:
mort favorable terms, on the seourity of productd¥
farm, city and town

Mortgages and Mml:’ioipa.l Be bentures purchased-

A. M, COSBY, Manager:
84 King Bt. East, Toronto.

Tho Outario Loan & Savings G6.

OSHAWA, ONTARIO.

CAPITAL SUBSORIBED ..,... $800,000
“m‘l‘ PAm UP (I Y Y YR YY Y mtw
BI“B“ m [T I Y YYYYYYY] ‘o’m
DEPOSITS & Can. Debentures,. 601,000

s

Money loaned st low rates of Interest 08
tecurity of Real Estate and pur®
' 2 o Municipal Deben!

W. F. COWAN, President.
W.F. ALLEN, Vice-President.

T.H MWM
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The Loan Companies.

The Loan Companies.

Financial

THE

Omario [nvegtment Assciation,

(LIMITED.)
OF LONDON, ONTARIO.

Capital Subscribed, $2,650,000.00

Capital Paid-up,- - - 634,715.71
Reserve Fund - - - 500,000.00

Investments, - - - -1998,621.06

' ~—DIRECTORS1—
OHAS. MURRAY, Manager Federal Bank, President.
BAMURL ORAWFORD, EsQ., Vice President.

Bang. Onoxyw, Barrister. | W. R. MEREDITH, Q. C.
Dawrar, Macrrn, Esq, C. F. GoopHUE, Barrister.
JOHN LaBATT, Brewer. | Hy. TAYLOR, EgQ.
9%0. BLLIoTT, Manufac’r | Hogr BRODIE, E5Q.
DANES, Secre F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
®aent to Loan Money on Real Estate secured by
Mortgagos ; buying and advancing Money upon
Behool, Municipal, and other Debentures, and
Publio Beourities, and the Debentures of the
various Building and Loan Societies, Investment
Oompanies, and other Socioties and Companies
of this Provinee, and has the largest Reserve
Fung f any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmond Street, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, OANADA,

gmusum e = e e
-upQOapital, - - + « =«
.Olarv.!hnd._.-.-.-.....
Mﬂﬁm s e e e .
Monsy loaned Real Estate Securities only.
lluniaun.l mdmsohool Bection Dobontu.n: pur-
WILLIAM ¥, BULLEN,
Manager

London, Ontarlo, 18t5.

LONDON AND CANADIAN

$2,000,000
1,900,000

3,04119)
1,60

o

PanetanT—8im, W. P, HOWLAND, 0.B., K.C.B.

VIOR-PRESIDANTS
Col. 0. 8. GZOWBKI, A.D.C. to the Queen
A.T. FULTON, Esq,
':m lent on security of Improved Farms, and
COity and Town 3
Mortgages ag’dlnnloip&l Debentures purchased.
J. G. MAODONALD,
U4 King Btreet West, Toronto,

Ganada Landed Grodf Go'y.

I8 PREPARED TO MAKE
STRAIGHT LOANS.
—AND TO~
PURCHASE MORTGAGES
On the 8ecurity of Improved Farm or Sub-
stantlal City Property.

SN ThE mosT FAVOURABLE TERMS
8 of Amaioa.ﬂon and full partionlars may be
on,

ad on applica
D. MoGEE,
""" g8 oronte KL, Toronto.

The National Investment Company
OF CANADA, Limited.
Bquity Chambers. Adelalde Street, Toronto.
CAPITAL . . . $3,000,000.

Presidont:—Wrram Araxanpes, Esq.
Vice-Prosident:—Wu. GaLBaArTH, Esq.

Momey:Lemt on Mortgage of Real Estate.
Seng Teouod interest at FIVE per
Per annum, payablo half-yearly,

ANDREW RUTHERFORD

578 | Richard Ha'l, Esq., of

UNION

LOAN AND SAVINGS COMP'Y.

(Inccrporated 1865.)
Capital Authorized ceee. 81,000,000
Capital Paid-up.. ... 600,000
Deposits and Deben 633,337
Reserve Fund......... ... 173,000

OFFICE—28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest curreunt rates.
Deposits reseived and Debentures issued at
Highest current rates.
Ezxecutors and trustees are anthorized by law to
invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,
President Manager.

The Onited Empire Loan Cor.

PUBLIC LIBRARY BUILDINGS,
TORONTO. '
President—-Gro D. MoRTON, Esq., M.D., (Director
dard Bank).
Vice-Pres.—BERNARD BAUNDERS, Esq., Merchant.
Advis Board.—W. C. Matthews, Esq., Thos.
Milburn, Esq, A. Willis, Esq., Geo. P. Mo, ay, Esq.,
M.P.P., Wm. . Wellin, n, Esq.
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. BCROGGIE, Manager.
THE PETERBOROUGH

REAL ESTATE INVESTMENT GO,

(LIMITED.)
Incorporated 1878 by L:tters Patent under Great
Beal of Canada.
Auth rized Capital..................c... o o ... $2,000,000 00
Subscribed Capital. 1,493,600 00
Paid up Capi‘al ....... 373,400 00
Assets 318t January, 1885 .. 1,150,000 00
Paid-up Capital heia in Gre: 117,400 00
Debentures issued in Gieat Britain ...... 673,753 40

DIRECTORS IN CANADA.
Major-Gen. Haultaio, late of Her Msjosty’s East
Indian Force?, President,
John Walton, Esq., J. P., Vice-President.
George A. Cox, Esq., Mayor of Peterborough.
essre. Hall, Innis & Co,
H. J. LeFevre, Esq. A. C. Dunlop, Esq.
A. P Pcussette; Esq., Barrister. T. G. Hazlitt, Esq.
BANKERS IN CANADA—The Ontario Bank.
BAMEERS IN GREAT BRITAIN—Tue British Linen
Company Bank.
CHIB- AGENTS IN GREAT BRITAIN—Finlayson &
Auld, Writers, 150 and 134 West deorge St., Glasgow.
AGENTS IN EDINBURGH—Ronald & Ritohie, s.g.c..
20 Hill btrect.
AGENT IN ABERDEEN—Ge0. Allan, Advocate, 56
Castle Street.
POUSSETTE & ROGER,
Managers, Peterborough, Ont.

Flnanphl.
ESTABLISHED 1858,

JOHN STARK & (O,

(Telephone No. 880),

Stock and Exchange Brokers,

Bpecial attention givenTo reliable investment
stocks and the investment of money on mortgage.

Rents Collected and Estates Mananged.

28 Toronto Street, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,

(Felephone No. 27),

Insurance and Estate Agents,

Rents Colleoted, Estates Managed,
MOBRTGAGES BOUGHT AND SOLD.

60 OCHURCH 8°r, TORONTO.

N. J. CAMPBELL,

Auctioneer, Commission Merchant,
Insurance and General Agent,

CHARLOTTETOWN, P.E. L

BUSINESS BOLICITED.

ROBERT BEATY & Co

61 King St. East.
(Members of Toronto Stoca Exchange)

BANEKERS & BROKERS,

Buy and sell 8tocks, Bonds, &c. on Commission, for
Cash or on Margin. American currency an:
Exchange bought and sold.

C. 8. Gzowsxk, JR. EwING BUCHAN,

GZOWSKI & BUCHAN

STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St. E., Toronto.

Canadian, American, and English Stocke., Ameri-
can and Bterling Exchange, Greenbacks, and all
oreign money bought and sold.

Special attention given to purchase and sale of
debentures.

COX & CO,
STOCK BROKERS,

MEMBERS TORONTO S8TOCK EXCHANGH,
No. 26 Toronto Street,
Buy and Sell Canadian and American Stocks for
Provisions

COash or on M also Grain and
on the Chicago Board of Trade.

John Paton & Co.,
52 Willlam Street, New York.
Accounts and Agency ¢f Banks, Corporations,
tﬂnna and individuals received upon favourable

erms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons
and dividends; also as transfer agents.
Bonds, stocks aud securities bought and sold on
commission, at the 8:0ck Exchange or elsewhere.
Sterling Exchange and Cable Trausfers bought

and sold.
JOHN LOW,

(Member of the 8tock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francols Xavier Street,
MONTREAL.

H. N. W. BRYANT,

Accountant, Trustee,
@eneral Financial Agent,

ssanreae, | TORONTO,

er Lane,
CORRESPONDENCE SOLICITED.

Tho Toromto General Trusts

COMPANY.
27 & 29 Waellington 8t. East,

TORONTO.

88 Kin,
Oor.

President—Hor. EDWARD BLAKE, Q.0., M.P,
Vice-President—E, A. MEREDITH, LL.D.
Manager—J. W. LANGMUIR.

Directors—Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dixop, Amelius Irving, William
Elliot, Wi'liam Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. Bsott, Q.C., James J. Foy, A, B.
Lee, James Maclennan, Q.C., J. K, Kerr, Q.C.. T,
Sutherland Stayner, W. h. Beatty and Robt, Jafiray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
desoription. These various positions and duties are
assumed by the Companv, either under Deeds of
Trust, Marri ' ge, or other setttlement executed dur
ing the life-time of the parties, or under Wills, or
by appointment of the Court. ’

The Company also undertakes the investment of
money in real estate mortgage secur.ties; ocoll
and remitting the interest for a moderate charge.
It will either 1. vest the money as agent in tte usual
way; or should the investor prefer, it will fur an
extra churge, guarantee the prinvipal and the

rompt payment of the interest on fixed days, year-
Py or f-yearly. Mortgages thus guaranteed and
t&en ia tKe name of safest
class of investments, and specinl'y commend them.
selves to Trustees, as well as to Manicipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

also acts a8 agent for the oollection
ot'ﬂlmute comm{moms and transacts financial busi-

e irvestor, are the

d
ness generally, at the fowest rates.
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Railways and Steamships.

Grand Trunk R'y

OF CANADA.

STORES CONTRACTS

TENDERS

are invited for Btores of various kinds required
by the Company at MONTREAL, LONDON, PORT-
LAND, and other places, during the twelve months
ocommencing July 1st, 1885

Forms of Tender with Full yuticulus can be had
on application to JOHN TAYLOR, General Store-
keeper of the Company at Montrea), or to the
Deputy Storekeepers at London and Portland.
Tenders en‘orsed “Tender for Stores” and ad-

dresscd to the undersigned will be received on or
before

SATURDAY, MAY 3oth.

JOSEPH prKSON,
General Manager.
Montreal, April 21st, 1885,

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

0
1885 SUMMER ARRANGEMENT 188§

Steamship. 8ails from Quebec.
SARMATIAN.....cvanunee Saturday, May 9
POLYNESIAN .....c0vv0ne “ 16
CIRCASSIAN ..ovevevnnns . « 23
PARISIAN ceevvvecancnne .e “ « 30
PERUVIAN ......c...s .es s June 6
SARDINIAN ......ceniuvene “ “ 13

Rates of Passage from Quebec.

@BDIN.ceereneeeiecreenrceeerieeeeeennene oo $60, $70, and $80
(Ac commodation.)
INterMediate ......ceiverieiiieiiien e £30
Bteerage same a8 by other first-class lines.

In ediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow without extra
m Steerage passengers forwarded to London,

Bristori‘,%neenuwwn & Belfast, at same rate
as to L{verpool.

For tickets, &o., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Bte., Toronto.

Dominion Line.

GREAT REDUGTION IN RATES,
B i BT

o 8200 ensmmerenns 2710 ¢
Mississipp 92600 “ L) L T 2,700 *

aniling Dates from PORTLAND-—

MONTREAL........ APRIL 23
POMINION v ccvarree o smotessensimentoeeesenmnne “ T30
FROM QUEBEC-

BROOKLYN MAY 9
SBARNIA “ 18
ORONT! « g
TYVANCOUVER ]
MONTRE JUNE 6

*OREGO “

Rates of passage—Quebec to Liv 1, $50 and
900, Beturn, $00 8100, $108, and %100, all ontside

rooms. Intermediate and Steerage at lowest rates.
The last train oonnecting wi steawner leaves
Foronto Friday m

orning.

sBaloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
;‘o:m sep. Vanocouver is lighted throughout with
o s

For turther Btrﬁaulnn sp’gg to 8. OSBORNE &
@0., 40 Yonge Bi.,, GEO. W, TORRANCE, 45 Front
Siveet Toronto, Or to

DAVID TORRANCE & CO., Montreal.

3| Land Grant Bonds can be had from ! -

Leading Wholesale Trade of Montreal.

Lesding Wholesale Trade of Montreal

Y
-

WO & J. ox‘

»

Flax Spinners & Linen Thread Manf'rs,
KILBIRNIE Scotland.

GEO. D. ROSS & CO.

648 Oraig Street, Montreal
BELLING AGENTS FOR THE WEST,

E. A. Toshack & Co.. Toronto.

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES.
AND FANCY-GOODS

847 & 849 8t. Paul 8trest, MONTREAL

CANADA LEAD & SAW WORKS

JAMES ROBERTSON,
METAL MERCHANT & NANUFACTUREHR

wwWeliington 8¢ | MONTREAL { ™%

BRANCHES :

8t. Jomn, N. B.
Jas. Robertson

Baltimors, U.8
J.Robartear &

Toronto, Ont. |
J.Robarteon&Co.

Railwsys and Steamships.

The Land Grant

—OF THE—

CANADIAN PACIFIC RAILWAY

Consists of the flnest WHEAT
MEADOW and CRAZING lands
inMANITOBA andthe NORTH-

WEST TERRITORIES.

—10——

Lands at very low prices within easy distanre of
the Railway, particularly adapted for MIXED
FARMING—Stock raising, dairy produce, &c¢., Land
can be purchased

With or Without Cultivation Conditions,

At the option of the Purchaser. Prices range from
$2.50 per ac e upwards, with conditions re?uirin
cultivation, and without cultivation or settlemen
conditions, at liberal figures, based upon careful
inspection by the Company’s Land Examiners,

hen the sale is made subject to cultivation A
REBATE of one-half of the purchase price i
allowed on the quantity cultivated

TERMS OF PAYMINT:

Payments may be made in full at tisu- of pur-
ohasge, or in pix annual instalmeuts, with interest.
Bank of
Montreal, or any of it3 Agencies, and will t accepted
at 10 ger cent. premium on their par value, and
acorued interest, in payment for lands.

Pamphlets, Maps, Guide Books. &c.,can be obtain-
ed from the undersigned, and also from John H
MecTavish, Land Commissioner, Winnipeg, to whom
all applications as to prices, conditions of sale,
description of lands, &c., should be addressed.

By order of the Board,

CHARBRLES DRINKWATER,

Becretay.

Cochrane, Cassils & Co.,
BOOTS¢{SHOES

WHOLHSALH,
Oor. Oraig & St. Franocols Xavier Streets,

MONTREAL, O.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLIBH ARD BELGIAN WINDOW GLASE

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
81 314, 316 Bt. Paul Bt., & 568, 955, 37 Com-
missioners 8t.,

MONTREAL.

W. & F. P. GURRIE & CO0.

100 Grey Nun 8trest, Montreal,
IMPORTHERS OF

Portland Oement, Canads Cement,
Ohirmney Tops, Roman Cement,
Vent 3 Water Lime,
Flue Covers, ‘Whiting,
(!;ire Bri i Plaster of Paris
Scotch Glased Drain Pipes,
Fire Clay, B atna Clay, &

Manutacturers of Bessemer Stoel

SOFA, CHAIR & BED SPRINGS.

5@ A large Btock always on hand_gg§

JOHN TAYLOR & CO.

WHOLESALE
HAT AND FUR HOUSE,
535 & 537 St- Paul St-, Montreal,

(First building East of McGill Bt.)

Manufacturers of Pull-Overs, 8ilk Hats and Furs.
and importers of English aud American Hats, Clotb
Scotch, and other Caps.

TEES, WILSON & GO0,

(Bwoosssors to James Jack & OoJ

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
66 ST. PETER BTBEET, - - MONTREAL

D. NORRICE, SOKS & 00,

General Merchants, &c.,
MONTREAL ana TORONTO.

HOOHELAGA COTTONS.

Brown Cottons and Bhoeti%:ﬁlmhad Sheeting®
Canton Flannels, Yarns, Ducks, &o.

ST. CROIX COTTON MILL.
Skegs Do, RS i, T2 2R
Cottons, &o.

ST. ANNE SPINNING CO.
[Hochelaga).
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannelsr

Shawls, Woollen Yarns,
Blankets, &c.

The Whelesale Trade ouly Swppliod:
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Laeading Wholesale Trade of Montreal

John Clark, Jr. & Co’s.
SPOOL Icjzjc'nc?"{'o N.

0

Recommended by the Prinecipa’ S8ewing Machine
~Ompawnies as the best for hand and machine sewing
1n the market.

TRADE MARKS.

For the convenience of our onstomers in the west
We now heeIp a full Jiue ot Black, White, and Colors
8t 3 WELLINGTON ST., East, Toronto.

& Orders will receive prompt attention.

WALTER WILSON & CO,,

Agents for the Dominion.
land 3 8T. HLLEN STREET,
. MONTREAL.
3 WELLINGTON STREET, East,
TORONTO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Reocetved
Gola Gold
Medal Mednl
TBR THR
Grang Grand
Prix Prix
Paris g3 Paris Ex.
bibition, hibition,
1879, 1878,

Utnen Maehine Thread, Wax Maohine Thread S8hoe
Turead, Baddlers’ Thread, Gilling T-wine,
Hemp, Twine, &o.

WALTER WILSON & COMPYY,

Sole Agents for the Dominion,
1 & 8 8T, HELEN STBERT,
MONTREAL.

3 WELLINGTON STREET, EAST,
TORONTO.

Dunbar, McMaster: Co

GILFORD, IRELAND.

Manuatacturers of

LINEN THREADS

Sewing Threads of all kinds.

Cllling Twines, Hemp Twines, &c.

G01d Medal apd Diploms at Industrial Exhibition,
Toronto, 18&. Highest Prize Medals
n whersver exhwited.
OBONTO  AgmNT—8. DAVISON, 16 Qolbourne 8t
ONTRPAZ, D. FRABER, 3 Lemnine 8t.

Leading Wholesile Trade of Montreal.

CANTLIE, EWAN & €O,

GENERAL MERCHANTS
AND MANUFACTURERS’ AGENTS,
MONTREAL axp TORONTO.

Merchants Manufacturing Co.—Bleached Shirtin,
Cornwall Manufacturing Co.—White aud Colore
Blankets. A. Lomas & Son, (Sherbrocke)—Plain
and Fancy Flanvel. Almonte Kvitting Co.—Shirts
and Drawers. Thorold Knitting Co.—Shirts and
Drawers. Canadian Tweed and Etcffes; Cotton and
Wool Hosiery, &c., a.c.

13 Victorina Square, Montreal.

13 Wellington Ntreet East, TORONTO.
We beg to inform the Trade that we have

now in Btock a full line of

Colors in

KNITTING SILK

In both Reeled and Spun Silks.
To be had of all wholesale houses in Cenada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884.

THE COOK'S FRIEND
The Leading Baking Powder

IN THE DOMINION,
Ne First-Class Steck is Complete without it,

Manufactured and for sale to the Trade only by

W. D. McLAREN
85 College 8t. MONTREAL.
Sal S0da ix marvess.
Bi-carb Sodad i xegs.
Cream Tartar orystaus.
Tartaric Acid ceystass.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, -HASKELL & CAMPBELL,

Wholesale Fancy Dry Gogds,

16 ST. HELEN ST.. MONTRFAL,
and at 8 Levder B’'ld’'gs, 63 King St. east, Toronto.

SPRING A880RTMENTS NOW COMPLETE

Leading Wholesale Trade of Hamilton.

A. 3. VAIL & GO,

Wholesale Manufacturers

Ready-Made Clohing,

BOYS', YOUTHS & MEN'S SUITS

star Clo hing i« so well made that plen y
of it could not be detected from CUSTOM
WORK.

REMEMBER,
13 and 18 James Street North,

HAMILTON ONT.

McKECHNIE & BERTRAN,
Canada Tool Works,

DINDAS, ONTARIO
Supply complete outfits of Machinery for Railway
unohgxe 8hops, Locomotive Builders, Car Builders
(mglement Manufacturers, Planing Factories, ete.
JONTBRACTS taken and fulfilled at shortest notice.

Tenders given, and Price Listsa sud Oatalognes fur-
aislied on application.

Leading Wholesale Trade of Montreal.

8,08

ENSHIELDS, SON & 0.

WHOLESALE

DRY GOODS

MERCHANTS
7, 19 & 21 Victoria Square,

130, 732, 734, 736 Craig $t,,
MONTREAL.

p =y
p- wy

Mercantile. Summary

Mz. J. K. Barrerr, a former resident of

Hamilton, has been appointed Collector of In-
land Revenue at Winuipeg,

A voT consisting of eighteen shares of Bank
of New Brunswick stock was sold in St. John at
auction on Saturday last, at $140 per share.

TaE 8%, John Sun estimates that the amount
of birch timber cut in New Brunswick during the
past season amounts to something more than
25,000 tons.

Hox. L. E. Baker and others have purchased
the steamer Dominion and whar! property of
the N. B. 8. Co. at Yarmouth, for $32,000 ac-
cording to the Times of that place.

Ax anotmatic out-off engine,3) horse-power, is
now bailding in Hamilton for the Lincoln paper
mills, and another ergine 40 horse-power is to
go to a new roller mill in Mount Forest.

A wnEw scale manufactaring works, making
soales of all sizes fiom heavy wagon scales to
small union scales, are now runin connection
with the Osborne, Killey company’s businees in
Hamilton.

A NEw bridge over the creek near Dundas has
been erected for the Hamilton and Dundas rail-
way. It is what is known ae a * queen-jost
trues,” the centire span being 40 feet and the two
shore spans 12 feet each.

A Cmemican Co. at Rothesay, N. B, is adopt-
ing a popular method of advertising. It is
spreading its make of manure throughout the
country by sending free to farmers a 20 p und
package of grass manure.

WE observe with. interest that Messrs. J.
Harris & Co., of the New Brunswick Car Works
and Rolling Mill at S:. John, have been awarded
a contraot for one hundred six fon gondola oars
for the Iatercolonial Railway.

Trr goneral store firm of Cameron & Cam-
mings, Brandon (Man.) to which we referred
last week, has assigned.——M. Keachie, a livery
keeper in Winnipeg is in trouble. His affaire
are gaid to present anything but a favorable
aspect.

ONE of the ladies employed on the day foree
of the telephone office has bsan suzpended by
manager Mead, says the Des Moines Leader, the
reason assigned being that her exhuberance cf
verbiage led her to unnecessarily prolonged coa-
versation with subscribers.

NoB>pY has ever attempted to defend the
swinging-sign abuse. It is one of those slow-
going nuisances, says the Philadelphia Record,
to whioch people gradually become accustomed.
just as a man becnmes reconciled to a wen over
his eye. He knows it is there, but he doesn't see

it and doeen’t ocare. How much handsomer,
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nevertheless, he would be without it ; and how
much better our streets would look if the obnox-
ious signs were removed ?

THE customs, returns of Port Townsend show
that British Columbia bought from the U. 8.
during 1884, $1,198,981. American vessels car-
ried exports thither to the value of $824,049.

C. H. MarTIN, of Bedford, Que., has failed
and aesigned. He was formerly of the firm of
Martin Bros. who began business only in the
fall of 1883, and shortly after dissolved. Lia-
bilities not yet ascertained.

Fresg lobsters in the shell were selling on
the streets of Shediac last Saturday. The Yar-
mouth Packing Co. are getting four hundred lob-
ster traps made and will have them put out in a
foew days. This company is located at Point du
Chene, N. B. where they intend to ship lobsters
green by rail to Boston during the season.

Me. D. H. CrarLES, who has been manager of
the Canadian Bank of Commerce at Dundas
since 1877, has been appointed to the manage-
ment of the Woodstoek branch of that bank.
He was presented, on leaving Dundas, with a
complimentary address and a substantial testi-
monial.

Tar Toronto Manufacturing Company, which
suspended operations about Christmas last year,
has again begun the production of stoves. The
company has been thoroughly reorganized and
is now, we are told, in good shape for the fall
season’s busineses, of which it has good prospects
of getting its share.

For the month ending April 30th three vessels
oleared from Burrard Inlet, B.C., with lumber,
going to Shanghai, Melbourne and Buenos Ayres,
and carrying 2,066,930 feet rough, 20,345 feet
timber and green lumber, 920 bdls. lath and
81,655 feet pickets, of the value in all of $22-
‘542,37,

TaE number of envelopes manufactured yearly
in Great Britain is estimated at 700,000,000,
while in the United States they amount to 2,500,-
000,000. If hand-labour were employed to do
the work now dome by machines simply in
making envelopes, taking no account of the
printing done by some of them, the servioes
of 275,000 work people would be required.

Tre annual meeting of the Chicago Produce
Exchange was held on the 18th inst. It has a
membership of 488, assets amounting to $16,-
895, a total expenditure for last year of $5,000
and a total income for the same period of $6,087.
Goorge W. Linn, the newly elected president,
was installed. The board of directors re-elected
N. C. Orvis treasurer and R. M. Littler secretary,

Tak manager of the Toronto Paper Co. made
an acceptable present to the troops at the front
when a few days ago he had sent a package
containing several reams of paper, with enve-
lopes and pencils, to each of the regiments.
These parcels were forwarded from Cornwall to
the militia depariment at Ottawa, and thence
to the front, with consignments of war material
and supplies.

Ar present, says the Kingston News, none of
the iron-ore mines in Frontenae county are being
worked, a8 the trade is very dull. In January
last it looked very bright, but at present it is as
flat as it has been for years, and there is now no
telling when mining operations will be begun.
Mr. Roberts last week found that there was fine
ore on three sides and bottom of the shaft just
sunk on his new mine at Bristol, Que.

WE are told of a recent test of agrioultural
implements in which American and Canadian
came into competition,and the Oanadian received
the preference. Sample binders from the United
States and Canada were forwarded to South
Amgrioa for inspeotion, and the preference has

been given to the Canadian machine, at the
same price. An order was received by eable on
the 12th instantfor fifty Brantford grain binders,
which will constitute four ear loads.

LasT week was held in this city the annual
meeting of the Merritton cotton company. The
report stated that owing to the company’s large
expenditure on its premises and in new machin-
ery it had been thought advisable not to declare
a dividend. The manufactures of the company
were, in growing demand and were giving satis.
faction. The election of directors resulted as
follows : P. Hughes, president ; B. B. Hughes
and Thos. Long, vice-presidents ; J. H. Hunter,
W. F. Kiely, T. Lailey, R. J. Walker and H. H.
King,

Uxpxr the head of silver mining, the Aylmer,
Que. Times notes that Mr. Edward Wright, of
Hull, is going into mining on an extensive secale
in the village of Temiscamingue, where he has
8 rich silver mine. The mining machinery went
up the C.P.R. to Mattawa a fortnight ago.
The ore will be taken by boat from Temiscam-
ingue to Mattawa and from thence to ite destin-
ation by rail. * This makes two mines now in
active operation in this country, and a third one,
the silver mine in the township of Onslow, will,
we believe, be opened out this spring.”

A wARNING i8 given by the Port Hope Times
which farmers might do well to heed. It relates
to buying shoddy goods from peddlers. There
is a olass of flying ** merchants ’ going about the
counties of Durham and Peterboro’; it appears
these fellows are disposing of inferior goods at
superior prices to innocent people. It is said
that people residing in the northern townships
of Hastings have been * bled " by these vendors.
The T'imes properly advises thus : Pay no atten-
tion to the ** truck * or the stranger who hawks
it, but buy goods from your home merchant.

F. B. BErxsrD was the cash-book keeper in
the head office of the Bank of Montreal. Hav-
ing developed a taste tor luxuries which could
not be maintained on his salary as a oclerk, he
helped himself to the funds of the bank and was
not deteoted till something like $1,200 had been
taken. The sheriff’s officer told a Star reporter
that Bernard’s ohambers on MoGill College
avenue were furnished with silk velvet ‘curtains,
expensive furniture, costly bric-a-bras, cupboards
with plenty of good cigars, wines and liquors,
and portraits of reigning beauties in the theatri-
oal world, pipes and walking stioks of all assort-
ments. The Guarantee Company of N.A. had
a policy on him.

AN enterprise of much importance, as well as
of novelty and interest, has been begun at No.
66 Front st. east, in this oity, by Mr. Daniel
Shanonn, late of Montreal. It isthat ofa ocream-
ery or butter factory, run by steam power. The
milk, as it comes from the farmers in covered
oans, is put through the ‘ Delaval Separator,”
in which ingenious machine, run at high speed,
the cream is separated from the milk, by centri-
fugal motion, and each runs away from the
geparator in a separate stream. Next the oream
is removed to a cellar and churned into butter,
the quality of which as shown to ue, was admir-
able. Itisto be hoped that Mr. Shannon may
meet with the suocess which a move in this
needed direction richly deserves.

Mivriiie Besnkr, of St. Justin de Newton,
was a farmer, in a fair way, able at any rate to
support his somewhat numerous family in com-
fort. But two years ago he foolishly embarked
in storekeeping, for which purpose he sold his
farm. After paying some small debts he had
about 92,500 in oash, which he invested in a
store, and the goods to stoockit. Starting with-
out experienoe, and being possessed of little edn-

oation, it was only reasonable to suppose that

his sucocess would be unlikely. The unfavorable -

prediotions made at the time of his start have
been verified by his assignment the other day
to a firm of Montreal accountants. He has to
begin life anew and is soured by his experience
a8 & ‘ merchant.”

Axoxnae the * curiosities of commerce,” writes
the Kimberley (South Afriea) correspondent of
the London Times, none, perhaps, is more
ourious than that the major portion of the pro-
duoe exported from South Africa is simply used
for the adornment of ladies. Out of a total
value exported of £7,500,000, ostrich feathers
and diamonds ascount for £5,000,000. Twenty
years ago all known diamonds had come to
Europe or the United States from immemorial
Eastern stocks or from the scanty produce of
mines in Brazil and elsewhere, which were calon-
lated to yield not more than £50,000 worth in
thelyear. To-day, sitnated in the midst of a wide-
stretohing plain affording at all points a sea-line
horizon eof flat * veldt,” we find this town of
Kimberley with a large European population of
wealthy and well-to-do people, and a large native
population earning every year move than £1,-
000,000 in wages. And from this mining oasis
in the agricultural desert has been sent in the
last 15 years something like £40,000,000 worth
of diamonds in the rough, which, with the cost
of cutting, setting, and selling, must have taken
from the pockets of consumers something ap-
proaching £100,000,000.

A oane of what appear to be old-country ex-
convicts made a simultaneous attempt, in Mon-
treal, Toronto, Hamilton, and other Canadian
points, on Tuesday last, to raise momey on
forged oiroular notes. The man who tried it on
in Hamilton, desoribed as being very bald, wear-
ing ‘shepherd’s plaid trowsers and a lavender
tie, got no oash. Neither did those operating
in Montreal, but were arrested instead. In this
oity, however, a bogus note of £60 on the Na-

tional Bank of Scotland was cashed by the B. B.

N. A,, and another by the Federal Bank. It is
satisfactory to know that the rascals, Thomas
‘White and Bent, alias Powell, were ocaught by
detectives on Wednesday at a hotel in
Cobourg. In Montreal, two of the gang,
named Box and Hall, tried the same game at
the B. B. N. A., offering one out of some dozens
of National Bank of Scotland circular notes,
which bore the names of G. L. Rorie, pro
manager, and J. Duncan pr accountant. In
Chicago too, they made an attempt on Tuesday,
‘when H, W. Strong managed to get £50 ont of the
Canadian Bank of Commerce. The wholescheme
was cleverly laid and it is to the oredit of our
bank officials and detective police that wherever
in the Dominion they did succeed in raising any
money, they were nabbed the same day.

AT a meeting of the creditors of R, F. Killaly,
hardware merchant, of Cannington, lately held,
a compromise of 70 cents on the dollar was &c-
cepted. He has been in trouble ever since the
failure of Messre. Wm. Thomeon & Co.——JIno-
Thom, a cigar manufasturer in Hamilton has
oalled his creditors together for the 17th prox.
when it is thought & compromise will be effected-
Liabilities are placed at $5,000 ; his wife and &
Montreal house being the principal oreditors-
——Some weeks ago we made reference to tbe
affairs of P, Learn & Son, founders, Ridgewsy-
Their failure is now announced.——Mrs, Doyle,
who kept a small dry goods store in this ity
has been oclosed out by bailifl—
An assignment has been made by Quetton 8t.
Gaorge and Co., wine and liquor merchants
this city, to Mr. E, R. O. Clarkson, who is 8
present busy preparing a statement.—H. I
Squires, a grocer in Warkworth, has failed, snd
after the landlord’s claim has been eatisfi
there will be little, or nothing, for other ocredit”
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ors.——A gmall fancy goods dealer in Berlin, 8.
O. Erb, by name, has assigned.— The eredit-
ors of Jno. Latimer, a store keeper in Durham,
were surprised to be notified of his assignment.
He removed from Priceville a month ago.——
Fred. Murphy, doing a large dasiry business in
Hamilton, has assigned. Heo is said to own real
estate, more or less morigaged, worth about
$60,000, and cattle worth from $6,000 to $7,000.
———A bailiff has disposed of the stook of shoes
belonging to J. Wills of Hamilton.—-J. F.
Byrne, who manufactured gas machines in this
oity, has assigned. He was supposed to be
doing well.

STOCEKS IN MONTREAL.

MonTrEAL, May 20th, 1885.

gaggaﬁigg 5 e
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Mon. Cotton ..........

Leading Wholesale Trade of Toronto.

 IMPERIAL

FRENGH  BLAGKING.

Put Up in Half Gross Cases.
ONLY TWO SIZES.

Ko. | Refails at 5 cents per Box.
No. 2 Retails at 10 cents per Box.

For male by all Wholesale Grocers and
w;llolesale HBoot and Shee NMerchants in
nada.

Large handsome COLORED SHOW CARDS sent
free of charge to any address where advised by
Wholesale trade.

Montreal Agent, H. BERNARD
309 St. Paul Street.

Quebeec Agent, ROBT. MITCHELL,
P. O. Box 575.

i

34 YONGE ST,

Maz. RoeerT DoNarpsox, of Glasgow, who is
one of the Iargest iron masters of Great Britain,
and largely interested in Canadian Pacific in-
vestments, has just made, with his party, a tour
in the United States. They reached Toronto
on Tuesday last, where they were met by Mr,
William Cassils of the Montreal Telegraph Co.
directorate, and Mr. Charles Casasils, of the well-
known wholesale house of Cochrane, Cassils &
Co., who escorted the party as far as Montreal
in the Saskatchewan, the directors’ car of the
C.P. R,

—8till another great Ocean Steamship Com-
pany, the *‘ Orient,” announcee that, owing to
unsatisfactory buginess during the year past, it
is obliged to pass its usual dividend. The
¢ Orient ” is an Australian line.  Part of their
losses during the year was the disaster of the
Austral. Still the Company has a reserve
fund of £140,000, and apart from its inability to
make any return to ite shareholders, its financial
positien is far from being an uncomfortable one.

BRYCE, |
M:MURRICH & CO.
, - TORONTO

JUST RECEIVED, NEW LINES IN

"Drints,  Ginghams, Mustins,

Newest Styles and Right in Value.
Also another shipment of

Linens, Tablings, Towels & Towelings, &c.
BRYCE, McMURRICH & CO,,

34 Tonge st - TORONTO.

1, BLAIN & G0,

IMPORTERS

AND

Wholesale Grocers,

Cor. Front and Scott Sts.,

TOROINTO.

They are the
-BEST-— -
WHITE Send
for

self measure-
ment.

f 83 King Street, West,
COR. OF BAY, TORONTO.

BERTRAM & CO.
(reneral Hmﬂwar_eo&_ Tron Merchants.

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horse Nails, Axes.
Boler Plate. Horse Shoes,
TireSteel.  Anvils&Vices, Files,

CROSS-CUT SAWS,

— O
All our Imrg'omtions are made direct from the

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

GRADATORY COURTESY.

The following faney sketch, from the New
York Sun, illustrates how the salutations of the
large “bosses ” of an establishment are often
graduated downward till they become recrimina-
tions among the ¢ small bosses

Chief Clerk (to head of establishment)—Good
morning, Mr. Liargewealth.

Head of establishment—Good morning Mr,
Smith.

Second Chief Clerk (to chief clerk)—Good
morning Mr, Smith ; pleaeant morning.

Chief Clerk—Morning, Brown.

Ordinary Clerk (to second chief clerk—Good
morning, Mr. Brown. Glad to see you looking
80 well this morning, sir.

Second Chief Clerk—Ya-a-s.
coat, Jones.

Office Boy (to ordinary elerk) —Good morning
Mr. Jones. Can I do anything for you this
morning, sir.

Ordinary Clerk—Hustle around lively now,
and get things in shape. You ain’t worth the
powder to blow you up.

Negro Porter (to office boy)—good mawnin’,
James. How’s yer health dis mawnin’.

Office Boy—Come, you black nigger, get down
stairs and sweep out the basement, or I'll report
you. .

The negro porter then goes down stairs and
abuses the eat.

Hang up my

—A gentleman who was blessed with a
musical son-in-law, on seeing a joke to the
effect that  the musician, like the cook, makes
his bread out of ** doh,” remarked :—** That may
be 80 in some instances, but in my case the
musician makes his bread out of me."”

Leading Wholesale Trade of Toronto.

SPRING, 1885
Millinery Opening.
BRAYLEY, MCCLONG & (0.

WILL 8HOW THEIR
PATTERN BONNETS,
PATTERN HATS,
PATTERN MANTLES,
FRENCH COSTUMES,

and a Magnificent 8tock of Novelties in every De
partment,

On Tuesdav Next. March 3rd

and following days.
Every buyer of these Goods should see our 8tock

BRAYLEY, McCLUNG & CO,

9 & 11 Wellington St, East,
TORONTO,

BOECKH'S

CELEBRATED

“STANDARD”

BRUSHES

Send for New Catalogue.

CHAS. BOECKH & SONS,

80 YORK 8T., TORONTO,
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Lieading Wholesale Trade ot Toronto.

Wi
Brocht EJ_W

SPRING, 1885.

OUR £TOCK OF

Faucy aud Stapls Dry. Goods,

WOOLLENS, &C., &C,

is now complete, and UNUSUALLY ATTRACTIVE

WARFHOUSE :

Qomer of Bay and Wellington Sts.
COOPER & SMITH,

Mavufacturers, Importers and Wholesale
Dealers in

BOOTS & SHOES,

86, 83 4 40 Front Strest Wast,

JAMES 00OPER. TORONTO,

Ouetton St.Georee:Co

TORONTO, ONT.,

IMPORTERS OF

Wines, Brandis & Liguears,

FBOM THR

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &e.

YAULTS—I12, 14 and 16 KING STREET
WEST.

A.&T.J.DARLING&CO

TORONTO.
SPECIALTIES—“Darling” Axes,
Saws, Cutlery, “ Black Diamond’
Files.

HARDWARE

DANIEL McLEAN

IMPORTER AND DEALER IN v

Leather, Findings,

HIDES, OILS, Ete., Ete.
32 YONGH STRHHT,
TGRONTO.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Taronto

po my

NRY W. DARLING & (0.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO,

PURITY % //
A UNIFORMITY 3

# PURE GOLD %
MANUFACTURING CO.
31 FRONT ST.E.
TORONTO.,

WESTERN CANADA
COXTEE

Spice and Mustard Stram Mills.

Obtained the bighest award at the Industrial Asso-
ciation Exhibition, Toronto, 1884, for the vest quali-
ties of Coffees and Spices.

GEORGE PEARS,
527 Yonge St.,
TORONTO.

Jennings & Hamilton,

IMPORTERR OF

British & Forsion Dry Goods

~— WHOLESALE—

No. 7 Wellington St. East,
TORONTO.

COBBAN  MANUFACTURING o,

JOHN BACON F. J. PHILLIPS,
TORONTO. -

MANUFACTUBERS OF

Mouldings, Frames & Looking-6lasses,

Plate, German £ th'::l olivlass, Cabinet
Makers’ Sundrles, &e.

0CILVY,
ALEXANDER
& ANDERSON

Are in receipt of Repeat
Orders, making their Stock
very complete for the As-
sorting Trade.

Cor. of Front and Bay Sts., Toronto,

Toronto, 13th May, 1885.

S.F.McKinnon & Co.,

—HAVE—

REMOVED

—TO THEIR—

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORSWEST OF YONGE STREET.

H. A NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas
Cards, &c., &c.

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries.

56 and 6% Front St. W.,
TORONTO.

59 to 63 St. Peter St.

TINNED SHEETS,

Cut to Sizes for Cheese Vats, Dairy
and Railway Cans.

Al-o, Fixtures cempicte for from 8 to 40
Gelion Cans

Our customers, to insure early delivery, will please
send in their orders at once.

M. &L SAMUEL, BENJAMIN &C0

58 YONGE ST., TORONTO.

Established 1845.

L. COFFEE & CO..
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church §t., Teronte, Ont.
THOMAS FLYY®

LAWRENCR COFFBE.

BROWN BROS.

PREHMIUM

ACCOUNT BOOK

MANUFACTURERS.

A stook on hand or manufactare to any P88
torn. 0 for ty, Durabilicy s5d
Cheapuess.

MONTREAL.
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THE SITUATION.

The charge at Batoche by which the
enemy waa dislodged, broken and dispersed,
followed by the capture of Riel the insur-
gent leader, practically put an end to the
organized resistance of the Halfbreeds.
Numbers of the fugitives have since surren-
dered to General Middleton. Gabriel
Dumont and a few Indians and Halfbreeds
éscaped and declined to surrender. Dumont
is much a more redoubtable warrior than
Riel ; but he can never again collect any
formidable force of Halfbreeds to make a
stand against the government. He will pro-
bably j.in the forces of Poundmaker and
try to keep up the flames of an Indian war.
The opinion that Col. Oster made a serious
mistake in attacking Poundmaker on his
Telerve gathers strength ; it has found an
organ in Lord Melguad and is almost cer-
tainly shared by Gteneral Middletoa. That
the attack was made without orders is dis-
tinetly stated ; and in that case Col. Otter
has committed a serious breach of military
discipline. Goneral Middleton will proceed
to Battleford and take command, and it re-
Mains to be ssen whether Col. Ottsr will be
called to account by a court martial. The
Indians are now the most dangerous foes we
have ; and they have been plundering
Hudson Bay Company’s stores as far north as
Arthabaska. But toey had not then heard of
fhe capture of Riel. Many white prisoners
In the hands of Indians, have still to be
Tescued.

The Minerve, which ought to be good
8uthority on the point, states that an
8greement for the joint possession of the
North Shore Railway by the Grand Trunk
and the Canadian Pacific has been signed by
both companies. The details of the agree-
Ment are not given. A third line might

ave produced competition which will now

® absent ; but there is certainly no need of
3 third railway between Montresl and
Q“ebec, and its construction would involve
8 Waste of capital. To build it would be to
Tpeat the folly of the promoters of the

ickel Plate over again, with infinitely less
"hfmce of succass, and that misplaced enter-
Prise led to two of the three rival roads, the
Nickel Plate being one of them, going into
the hands of receivers. The details of the

arrangement between the Grand Trunk and
the Canadian Pacific will require, in the
public interest, to bas closely scrutinized.
The advocates of a third railway cling tenaci-
oualy to the ruined fortunes of the lost cause;
some of them desire a colonization road to
run a considerable distance to the north,
and others imagine that the drooping for-
tunes of the ancient city of Quebec can be
revived by means of a new road. It would
be critainal folly, if it could be prevented,
to throw away capital on a third line when
there is not enough business for two to do.

Speculative business, on Wall street, is at
present almost dead. Investment business,
on the other hand, is booming. One house
states that its business thus far this year, in
handling capital for investment, is far in ad-
vance of 1884 ; another, that its April busi-
ness is the larges: it has ever done. Money
is abundant,as the statement of the Associat-
ed Banks of New Yorks hows—their surplus
reserve being $57,416,060 against over
$7,000,000 a year ago—and where the secur-
rity is undoubted and the rate of discount
unusually low. In one case a loan was made
at four months at 2 per cent. per annum,
secured by gilt edged bonds. Mercantile
paper was quoted in New York on the 20th
at 3} to 4 for first class double-named and
4} to b for single-named.

The Bank of England rate for money
which had stood at 34 per cent. since the
19th March last, was reduced on the 7th
inst. to 3 per cent. Rates in Lombard St.
for short loans remained, at the latter date,
at § to 1 per cent., borrowers finding their
wan s readily supplied at these rates.

The decrease of gold in the national Trea-
sury, at Washington, which keeps pace with
the increase of silver, is creating some
anxiety in commercial circles. Since January
1884, the decrease in gold not covered by
certificates is $36,538,586 and the increase
of silver for which certificates are not out is
$26,870,047. In New York, more silver
than gold certificates are received in pay-
ment of duties. In this way gold runs out
of the treasury faster than it runs in. The
situation is not reassuring ; and so long as
$2,000,000 of silver is coined every month
the danger must continue to increase.

THE ATLANTIC AND PACIFIC PORTS
OF THE C. P. R.

At the Pacific terminus of the Canadian
Pacific Railway, the road has been extended
some miles beyond the point to which the
navigable waters reach. And now there
is a project for carrying it, on the Atlantic,
as far as Louisburg. Sir John Macdonald,
in a random sort of way it is time, once
mentioned that as the objective point on the
east. The notion that the shortening of the
ocean passage, at the expense of leng'h of
railway, is desirable, is a delusion which an
American engineer, Mr. Alfred F Sears, has
disproved by reference to a very wide ex-

perience. Mr. Sears, whose paper, read be-
fore the American Society of Engineers and

.printed in Bradsheet’s, deduces from a large

body of facts these conclusions : ¢ That the
commercial port of a region will be as close
to the producer as it is possible to go, and
obtain reasonably good facilities for the class
of transportation demanded by the produce
of the country.” That *‘the producer of a
given region, whether artisan or farmer, will
deliver his wares at such point as will entail
on him the least cost of transportation,”
¢ the port that he can reach by the shortest
road.” Aund that ¢ the agents of the con-
sumers, the merchants who send the crops
abroad and import the goods they barter in
exchange, are the men who jostle each other
in the marts, who push into the interior of a.
country to get as near the fields of produce
as they can reach.” The ignoring of
these fasts, for facts they are, and the
attempt to establish new maritime ports, at
points which insure a shortening of the
ocean voyage, have been the cause of an im-
mense waste of capital. Given the shortest
ocean distance and an excellent harbor, and
you seem to have the basis of a demonstra-
tion of the success of the route so favored.
Eongineers fall into the trap and capitalists
follow, with the invariable result that the
engineer’s expectations are falsified by the
event and the capitalists lose their money.
The evidence adduced by Mr. Sears is very
strong, and we apprehend that nothing that
can be opposed fo it would greatly lessen its
force.

Let us take a glance at some of the facts
by which Mr. Sears supports his conclusion.
Boston is twenty-four hours nearer than
New York to Liverpool ; and at the birth of
ocean steam mnavigation, Boston assured
itself that it would come off victor in the
race. That city had in its favor besides the
supposed odds of a short ocean passage,
abundance of capital, a highly intelligent
population, the reputation for the highest
commercial honor, the purest of municipal
governments. [t seemed to be forgotten
that the problem had alreaiy been settled
in favor of New York when the business
across the Atlantic was done by sailing ves-
gels, New York haviug already attained to
three times the population of Boston. Mr.
Sears is no doubt correct in giving as
the reason of the disparity in the
growth of the two cities, that New
York is two hundred miles nearer the heart
of the country than Boston. Philadelphia,
on the Delaware, is one hundred and twenty
miles from the ocean ; but all attempts to
establish rivalcities nearer the great highway
of nations have failed. Baltimore, one
hundred and eight miles from Hampton
Roads, continues to hold its own. Immense
sums have been apent at Port Royal, which
is nearer the sea, in the attempt to carry off
the prize of the business of Charleston and
Savannah ; and if Charleston does not
progress Port Royal remains an insignificant
shipping station. Savaunah was threatened
by a second rival, Brunswick, in Georgia,
where there is the superior advantage of
twenty two feet of water ; but though capital
was profusely spent on this object the threat
proved vain.  Jacksonville, Florida, with-
out being much of a place, beat Fernandina
on the harbor of which immense sums of
public money were spent, because it was
twenty eight miles nearer the heart of the
country than its rival. Glasgow, on the
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Clyde, owes its growth and prosperity to its
position at the head of navigation. Altona,
on the Elbe, was started as a rival of Ham-
burg, because it was situated near the
ocean ; but the experiment shared the fate
which has befallen so many others of a like
kind.

The same law is found to hold on the
Pacific coast, where we are repeating once
more the experiment which has so often
failed. Astora, situated a few miles
from the bar of the Columbia river, was
once believed to be the great future city of
this region ; Astoria now contains 3,000 in-
habitants, while Portland, situatel a hun-
dred miles further up the river, contains
40,000. Fourteen years ago capitalists de-
termined that the Columbia terminus of the
Northern Pacific railway, sixty miles above
Astoria, should be made the commercial
port of the great river system. At Kalama,
where the railway and the river connected,
the future city was mapped out. Corner
lota sold for $3,000 each ; water lo‘s brought
so much per hundred feet. Now the
churches for a while well filled, are deserted,
and a corner of the Crand Hotel serves the
purposes of jail and court house. ‘¢ And
yet,” says Mr. Sears, ‘this bubble was the
scheme of men eminent for wisdom. It was
inapired by great engineers and accepted by
intelligent capitalists. Nor can there be a
doubt of the uprightness of intention when
we consider the high character of the men
who gave the project their approval and
practical endorsement.” And Kalama is
but one of several similar experiments that
have sprung from the womb of North-West-
ern enterprise.

Mr. Sears shows that *‘the trade of a
country will not cross a great valley even to
reach a market of first importance. It will
create centres of exchange in such valleys or
having reached them will follow down their
course to a port.” It remains to be seen
“whether this law will vindicate itself in the
case of the Saskatchewan valley: no-
thing will prevent it but the difficulty of the
navigation of Hudson’s Bay and Straits.
‘“ In the North-West,” says Mr. Sears, “ the
relation of Portland on the Willamette to
Puget Sound closely resembles that existing
between the ports of New York and Boston.
Portland occupies the site of a great com-
mercial center for an immense region. All
the country west of the Rocky mountains
tributary to the Northern Pacific Railroad
and seeking an outlet on the coast will, on
going westward, make Ainsworth, at the
mouth of Snake river on the Columbia, a
common point of departure for Puget sound
as for Portland ; from Ainsworth the trade
will either descend the great valley or, pro-
oeeding along the projected line of railroad,
oross the Cascade range and enter a Puget
Sound harbor.” Whether the principle in-
volved in the following has any bearing on
the location of our own Pacificline, consider-
ed as a choice between difforent routes, we
leave it to engineers to say :—* Here occurs
a problem the solution of which is peculiarly
the duty of the civil engineer. The lineal
distance from Ainsworth to Puget sound
differs but little from the distance to Port-
land. In this case there is a descent of more
than 300 hundred feet along the Columbia
river in favor of west-bound traffic. In the

other a summit of 2,400 feet is to be over-
come, besides the curvatures of a sinuous
mountain line and the increased cost of con-
structing a line with fairly practicable grades.
These resistances, to be encountered in oper-
ating, the engineer will equate with their
value in level tangent before determining
which terminus is most accessible to the in-
terior. In looking over the American sea-
ocoast it is difficult to find room for more
speculations of this class than those now
presented in the extreme North-West.”

At the Pacific terminus of the Canadian
railway the extension to the ocean from the
original location is not great ; but it remains
to beseen whether here, as well as elsewhere,
the general law which controls the location
of maritime ports, will not vindicate itself.
It may be regarded as certsin that the ex-
tension of the line, at the east, would fail to
build up a city at Louisburg, and that the
expenditire would be a pure waste of
ocapital.

THE RECIPROCITY QUESTION.

Some movement looking to reciprocity
between the United States and Canada is
said to be on foot. The fact shows that the
new administration at Washington is not
indisposed to consider the subject. But
the administration, without the co-operation
of ths Senate, cannot perfect a treaty, and
when the negotiation is complete, a treaty
cannot go into effect till the House of Repre-
sentatives signifies its approval by passing
the necessary enabling bill. The late Secre-
tary of State, Mr. Frelinghuysen, had a
passion for negotiating commercial treaties.
Heset on foot an ambitious scheme the ob-
jeot of which was to include the whole South
and Central America among the nations
with which the United States would form
international agreements for the purpose
of fostering trade. Several such treaties
were negotiated, but not one of them went
into effect. In only one did the Senate con-
cur, and to enable it to go into effect the
House failed to pass the necessary bill. The
consent of the executive alone does not go
far in this matter. The combined imports
of South and Central America amount in
value to $293,400,000, of which only $47,-
000,000 is purchased from the United
States. Europe supplies five-sixths of the
whole amount. England sends $51,236,000
to these countries including the British
West Indies, and the United Statés only
$3,899,400. In forming treaties with these
countries, the United States would be row-
ing violently up stream ; the tendency
of the trade being all in another direction,

With Canada it is different ; the
trade between the two countries is al-
ready large and ocapable of great expan.
sion. Besides, we have valuable fisherien,
which can be used to adjust the commercial
bargain. Access to these fisheries the
Americans require, and the best way in
which they can obtain the right is to be
found in a reciprocity treaty. .But a treaty,
even if settled, could not go into effect as
soon as the present arrangement expires.
The senate can hold an executive session
when the House is not sitting ; but a treaty
cannot be put into force till Congress has
passed an enabling Act, When the existing

arrangement ends, there must either be ex-
clusion of the Americans from the shore
fishery or a license to enable the fishermen
to make use of it. Some inconvenience
might be put up with for one season, if an
arrangement coald be completed before the
next.

In the case of Canada the pressure of ne-
cessity is felt which does not exist in respect
of Central or South America. The United
States does not desire access to the coast
fisheries of any of these countries ; in their
cage there are not the same motives for
urgeucy. Statesmen who deal with practi-
cal questions, the settlement of which is
pressing, in preference to ambitious schemes
formed on a general plan, are more likely to
take up the Canadian case first. But what
will be the upshot of any negotiations that
may now be going on, nothing but the event
can adequately assure us,

———
TARIFF AMENDMENT.

The more or less arbitrary changes made
in the Tariff are still the subject of com-
plaint by various classes of importers. One
does not wonder that a tariff newly framed
should develop some anomalies and that it
should take two or three years to rectify
mistakes or to adjust incongruities. But
the tariff was begun in 1878, and we are now
in 18835, and still these abrupt changes con-
tinue, to the annoyance of importers, and to
serve no good purpose, so far as can be
seen..

For example, a manufacturer of hoop-
skirts and corsets tells us that certain metal
goods, which are not made in this country
but are necessary to his business, while
once free were in 1879 charged 20 per cent.,
and afterwards 25 per cent., but are now
charged 30 per cent., an example of ¢ pro-
tection ” which he finds difficult to under-
stand. Suspenders are charged, for pur-
poses of protection, with a duty of 35 per
cent. But the materials required in the
manufacture of suspenders pay from 20 to
25 per cent., 8o that the margin is found too
small for encouragement.

Carriages made in foreign countries, are
charged, since 18th May, 1883, with a duty
of 35 per cent.;sleighs and cutters at the rate
of 30. The duty was made thus heavy prob-
ably, to shut out American goods of this
character. Further, as a measure intended
to discourage the buying of American car-
riages, it was a recent enactment that *‘parts
of carriages or of other finished articles shall
be charged with the same rate of duty, on &
proportisnate valuation, as that fchargeable
upon the finished article.” The intention
was to make an extra wheel or an extra pair
of shafts imported, say, for an American
buggy, pay the same rate of duty as a com-
plete buggy paid. But this was an awkward
addition, and defeats its purpose in so far a8,
when a Canadian maker of carriages buys in
the United States for use in his business
some sorts of carriage hardware, carriage
trimming, or a patent applianc> which had
hitherto paid only 26 per cent., the vigilant
customs’ interpreter pounces upon him with
a demand for 35 per cent. duty, on the
ground that such articles are parts of car-
riages, within the meaning of the Act!

But to come to a more recent date, let 18
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consider the memorandum issned by the
Commissioner of Customs to collectors,
bearing date 1st April last. The first item
referred to under dutiable goods is wincey ;
and it will be remembered that a number of
representative merchants came to an under-
standing with the government thata duty
on winceys of 2 cents per sq. yd. and 15 per
cent. would satisfy the trade. What was
the general surprise when official Memo. No.
381 came from Ottawa making the duty on
““ checked, striped or fancy corTON winceys
over 25 inches wide, & specific duty of 2
cents per square yard and fifteen per cent.
ad valorem,” whereas the third item was
““ winceys of all kinda not otherwise provid-
ed for, 22} per cent. ad valorem,” the
amendment to repeal all that related to
winceys in the Act 44th Victoria. The word
COTTON, interpolated we know not how nor
why, was a clear blunder. And now Mr.
Fraser, tie Appraiser, says he will make
this troublesome error all right by & circular.
Query, can a departmental circular alter the
application of an act of Parliament? We
should think an order-in-council more like
the necessary authority, if Parliament rises
in the meantime. The selection of some
one article oul of a class, (r a particular
trade, and imposing upon it a heavy duty
is a proceeding which does not commend
itself to the business mind.

Again, item No. 80 in this list declares that
on “‘towels of every description 25 per cent.
ad valorem ” must be paid. But it is neces-
sary for Canadian merchants to be ready with
an answer toa conundrum here, thus: ¢“When
is a towel not a towel 2 ” Answer: ‘ When it
is a towelling.” 'That is, when it forms part
of a consinuous web of a fabric used for
towels. The 25 p.c ad val. does not, we are
informed, include towellings by the piece,
even though they may be sub-divided by
coloured borders and only require cutting
to be made into towels.

Still another instance: Item No. 6 places
the duty on cutlery, not otherwise provided
for, at 25 per cent. Butif a pocket-knife,
which is ¢‘ cutlery,” happen to have a nickel
Plated handle, it becomes, we are told,
“plated ware ” and is subject to another
rate of duty, namely, 30 per cent.

These are specimens given us of very
many changes and refinements in the inter-
Pretation of the Customs Act. We must
frankly say that we cannot see the use of such
chopping and changing. With every desire to
make allowance for the difficulty of adminis-
tering an avowedlyprotective tariff,and forthe
coaxings and threatenings of politcal friends
or foes, we still think that a resolute stand
against petty or annoying alterations might
by this time be made. The more often
changes are announced, the less likely are
the importers of this country to secure the
uniformity of interpretation and valuing
Wwhich is so much needed.

DISASTROUS BANKING CONDONED.
. The Traders’ Bank of Canada, we are told,
18 bound to go on, under the management of
Mr. H. 8. Strathy. From four to five hun-
dred thousand dollars * of its stock
has been subscribed in different parts
of Ontario, a call has been made, and
Premises, we  believe, have been

rented. Itisan astonishing proof of the
shortness of memory amongst the business
public that thus much should be possible.
It is further an indication of unsound busi-
ness views and laxity of commercial ethics,
to find men of capital amongst us so ready
to condone serious wrong doing. Do the
gentlemen who subscribe stock in the Trad-
ers’ Bank and allow their names to be used
as probable direciors of it see nothing im-
proper in acting on & board with the mana-
ger who was notoriously a heavy speculator in
shares of the institution which he managed ?
The courts of at least two provinces are still
busy adjusting the affairs of the Exchange
Bank. Parts of the country are still feeling
the effect of the difficulties of the Federal
Bank. The remaining banks, which were
harassed in consequence of the eutangle-
ments produced by bad banking in both,
have scarcely got matters into even tenor
again. Business men who were made bank-
rupt by these two institutions, and inves-
tors whose incomes depended more or less
upon them, are before our eyes, in need, be-
cause of their losses; and yet people can be
found, so short a time afterward, to put
their thousands into the control of the man
who is primarily responsible for the Federal
Bank’s difficulties, who would not be ad-
vised by cooler heads ; would not be con-
trolled by old-fashioned ideas of prudence
and method ; refused to see danger in specu-
lative ventures, or evil in little machines to
evade the law ; persisted in sowing the wind
until he reaped the whirlwind, and over two
millicns of capital were swallowed up in its
course.

It is not without skill of a certain kind
that the Traders’ Bank scheme has been
pushed so far forward ; not without adroit-
ness that the gullibility of the pub-
lic and the foibles of individuals
have been played upon. Promi-
nent business men have been urged to accept
directorships in it. Others have been told that
there is need for yet another bank which
shall be more liberal in certain directions
than any of those now existing. Capitaliats
have been assured that a radical change has
come over the views and methods of Mr.
Strathy, that he sees where he has been
wrong and has “ turned over a new leaf.”
That the gentleman named is penitent, we
can readily understand, but his sudden con-
version into a prudent banker is a matter far
more difficult of belief. We deny, besides,
the need of more banks to do the legi-
timate business of the country. It
is bad enough, surely, that men should
risk the loss of their money by plac-
ing it in hands so little likely to use it with
discretion. But this is not the worst of the
matter. Even if the shareholders make a
direct loss of their contributed capital, there
will fall to be added to such a mishap the
still greater disasters of financial disturbance,
curtailment of credit, calling in of loans,
such as ensued last year when the run upon
the Federal Bank began. Does any one pre-
tend that there is no danger of such a result?
He has only to jog his memory and use his
common Bense,

If the question be asked—and it has been
—how can Mr. Strathy, a man “ who thinks

in millions,” as Joe Howe put it, condescend
to conduct operations on so small a scale as

$500,000 subscribed, with a per centage
called in? How will he manage to secure
the stock-brokers’ accounts, which he so
much affects? how establish branches from
Essex Centre to the Bay of Quinte, upen so
slender a basis as $100,000, $200,000, or
$300,000 paid in—and part of that, proba-
bly, in notes—The answer is plain. The de-
posits of the people are expected to flow
into the coffers of this new bank, they
always do, somehow, when an extra rate of
interest is offered by ¢‘ liberal ” banks. But
we are not without hope that Canadian de-
positors have learned some lessons in the
past few years, among them the old one that
high interest usually means poor security.

HEMLOCK LUMBER.

It is quite time that Canadians should
give more attention than heretofore to the
value of hemlock for building purposes. We
have abundance of this wood in our forests,
and we ought to make use of it, now that
firat quality pine is no longer so plentiful,
for hemlock is a good wood, with respect to
toughness, strength and durability. Its use
in bill-stuff, already growing in the United
States, is hindered amongst ourselves be-
cause, being heavier than pine, more apt to
splinter and not so free to work, it is less
pleasant for the mechanic to handle. But
we shall have to come to it, and may as well
begin now, for our pine will not last for
ever.

In New York State, where good hemlock
is to be had, builders are using it largely,
pine having become scarce and high in
price. In Pennsylvania, too, now that
the, pine trees are mnearly gone, the
formerly despised hemlock comes to the
front. The Hemlock lumber dealers and
manufacturers in that State have formed
themselves into an association to regulate
the trade in hemlock lumber. * After the
hemlock has been used up by the tanneries
and the mills, the lumber business in
Pennsylvania,” says the Record, of Phila-
delphia, ‘‘will come to a standstill. For
many years past it has been carried on with
a ruthless disregard of sanitary and econ-
omic considerations which future genera-
tions will find ample reason to regret.” In
Muskoka, thousands of fine hemlock trees
have been cut down for the back and left on
the ground to rot. Itis high time this im-
provident waste were arrested.

—TareE hundred and thirty thousand bushels
of grain ; twenty-two thousand barrels of flour;
two hundred and four thousand pounds of flax

and grass seed: four hundred and sixty-four
thousand of cured meats; one hundred and
thirty-four thousand of lard ; one hundred and
seventeen thousand of wool, came into Chiocago
on the 1st day of May. At the same date, says
Daily Business, the stocke of provisions in
store at that city compared with April 30, 1884,
a8 reported to the Board of Trade, were as fol-
lows:

April 80,
Artioles. May 1, 1885 1884
Mess pork, barrels .... 220,241 181,929
Short rib middles, 1bs...35,689,321 23,683,830
Short olear middles, 1bs.. 4,903,122 3,798,318
Long olear middles, 1bs.. 8,795,217 3,605,664
Dry ealted shonlders, 1bs. 6,698,952 6,318,087
Sweet pickled shoulders,
1be. ....... cessanens 10,690,600 4,774,634
Sweet pickled hams, lbs. 30,427,900 18,449,634
Other cuts meats, 1bs..14,686,332 9,673,498
Prime steam lard, tes.. 80,491  *100,869
Other kinds of lard, $os. 8,083 7,198
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BANKING REVIEW.

The figures of the April bank state-
ment will be found in condensed form below,
and are compared with those for the previous
month :

"CANADIAN BANK STATEMENT.

LIABILITIES.
April, 1885. March 1885.
QOapital authorized.. $71,896,666 $71,896,666
Capital paid up.... 61,688 520 61,664,110
Reserved Funds.... 18,373,J00 18,323,100
Notes in Circulation 28,491,693 29,791,262
Dominion & Provin-
cial Gov't deposits 6,304,404 6,841,447
Deposits held to se-
enre Government
contracts and for
Insurance Co's .. 522,968 581,420
Publiec deposits on
demand ........ 41.475,748 40,587,556
Public deposits after
notice .......... 50,568,828  50,7:0,196
Bank loans or de-
posits from other
banks secured.. .. 21,000 21,000
Bank loans or de-
posits from other
banks unsecured... 1,053,920 841,368
Due other banks in
Capnada ........ 1,593,580 1,425,654
Due other banks in
Foreign Countries 113,103 161,6.2
Due other banks in
Great Britain.... 1,445,532 1,048,102
Other liabilities.. .. 194,093 184,517

Total liabilities .. $131,794,860 $132,224,144

ABBETS.
Specio....... .ee.. § 6,592,130 $ 7,029,817
Dominion notes.... 9,950,823 10,827,090
Notes and cheques of
otherbanks...... 4,639,887 4,599,866
Due from other b’'nks
in Canada....... 2,606,309 2,692,042
Due from other b’nks
in for'gn countries 8,463,473 8,187,183
Due from other b'nks .
in Great Britain.. 2,427,871 2,728 975
Immediately avail-
able assets...... $ 34,680,493 $ 36,064,973
Dominion governm't
debent. or stock. . 1,055,699 1,519,452
Pablic sec'rit’s other
than Canadian.... 1,889,051 1,383 533
Loans to Dominion
& Prov. Gov.... 5,216,475 4,090,055
Loans on stocks,
bonds or deben.. 12,534,073 12,364,588
Loans to municipal
corporations .... 1,848,691 1,312,320
Loans to other cor-
porations ...... 17,740,181 17,112,648
Loans to or deposits
made in other
banks secured.. .. 99,154 380,478
Loans to or deposits
made in other
banks unsecured.. 376,494 211,404
Discounts ocurrent.. 125,172,154 125,045,807
Overdue paper unse-
our: Cesnssanns 3,127,167 3,258,263
Other overdue debts
unsecured ...... 23,682 52,869
Notes and debts
overdue secured. . 2,679,124 2,785,750
Real estate oo .v.. 0. 1,254,632 1,292,180
Mortgages on real
" estate sold ...... 872,481 874,225
Bank premises.. .. 8,221,479 3,212,448
Other assets ...... 1,881,121 1,891,722
Totalassets...... $218,072,154 $212,805,681
Average amount of
specie held during
the month...... 6,500,430 6,994,138
Av. Dom. notes do. . 10,243,844 10,967,559
Loans to Directors
or their firms.... 8,950,816 8,989,550

We remark hers a decline of $1,300,000
in circulation. This may be accounted for
by farmers ceasing to market their wheat
when the news of probable war arrived.
That event not having taken place, we shall
probably find the circulation going np again

in June, when our farmers have finished
seeding. Guver. ment deposits aro half a
million less, while public deposits have gone
up $720,000. But we must defer further
comment till next week.

MANITOBA EXEMPTION ACT.

An Act has just been passed by the Legis-
lature of Manitoba which should rouse the
earnest attention of mercha'its, bankers, and
all others who have debts due them in the
North-West. It approaches very nearly to
a measure of confiscation. The present Ex-
emption Act is comparatively harmless; but
the Act just passed actually exempts from
seizure real estate under occupation to the
value of $2,600, and furniture to the value
$600 1t also abolishes judgment summons.
An exemption like this would practically
operate to protect almost everyone from his
credit rs, and prevent recovery of debts at
all. If it simply applied to all future trans-
actions, traders and all persons who give
credit could shape their course accordingly.
Its unreasonableness would soon be demon-
strated by the curtailment of credit, and
stoppage of business. But it is worse than
this. [t applies to existing debts, and it ap-
plies to them in such a way as practically to
abolish them. All classes in Manitoba that
credit are interested. All the wholesale
dealers who have debts due to them by par-
ties in Manitoba are interested. Every
bank in the Dominion is interested. A
strong, united, and vigorous attempt should
be made to get this iniquitous measure
disallowed.

THE RAILROADS OF CANADA.*

From the ¢ RAILROAD GAZETTE.”

Canada is the country of light railroad
earnings. The average earnings per mile of
‘the 9,675 miles in operation for the year to
June 30, 1884, as reported by the Chief
Engineer and General Manager of the Gov
ernment Railways, were $8,491 per mile,
against $7,461 for the railroads of the United
States in the last year reported. The Can-
ada Southern led, with $10,600 per mile.
Pa ts of the Grand Trunk may have exceed:
ed this, but the whole system is given to
gether, earning an average of $6,290 per
mile. These two companies together, hav-
ing 31 per cent. of the whole Canadian rail-
road mileage, had 60 per cent. of the total
earnings, and the other 36 companies, with
6,625 miles of road, earned but $13 313,184,
or an average of $2,010 per mile, on which
railroads would starve to death almost any-
where else in the world. It might be
thought, perhaps, that theaverage is brought
dowu by the large mileage of the new and
undeveloped Canadian Pacific, but its earn-
ings are above the average of the 36 roads,
not below. Amongt em all only two earn-
ed more than $3,500 per mile, and those to-
gether have but 574 miles of road. At the
other extreme are earnings per mile for the
year of $39, $230, $264, $283, $436, $486
and $510!

With these attenuated receipts, it is not
surprising to find that no less than 12 of the
38 Canadian railroads did not earn their
working expenses. In the aggregate the
9,676 miles of road earned $7,826,363 net,
or $817 per mile—6 per cent. on a capital of
813,617 per mile, while the average capital
of the Canadian railroads is $58,230 per

* “ Railway Statistios of Canada,” for the
year ending June 50, 1884, reported to the De-
partment of Railways and Canale, by Colling-
wood Schreiber, Chief Engineer snd General
Manager of Government Railways,

mile. The net earnings per mile of the
railroads of the United States were $2,702
per mile.

When we are asked what can have in-
duced capitalists to put their money iuto
such profitless enterprises, we reply that
they did not. There are truly a great many
buried hopes among the Canadian railroads,
but not s0 many as would appear from the
above ; for of the $557,615,069 of total
capital, $144,844,088 was contributed by the
Dominion and colonial governments and by
municipalities, and several lines are worked
by the G vernment. Nearly every com-
pany in the Dominion is reported to have
received government aid of some kind, but
the larger part has gone to the Canadian
Pacific and its dependencies($85,463,478), he
Intercolonial ($42,582,232) and the numer-
ous lines in the Grand Trunk ($16,814,559).
The latter company, with 26 per cent. of
the mileage, has 45 per cent. of the total
capital of the Domiasion railroad system,
there being $65,000,000 of ‘¢ ordinary”
shares which are a great way from auny
dividend in the best of times, and more
thau $15,000,000 of a Government loan,
which has been made su .ordinate to the
ordinary shares even, we telieve. If we
take out the Grand Trunk, the other Cana-
dizn roads have a light capital, 7,358 miles
having $204,538,981, or less than $28,000
per mile Naturally with so light an iu-
come, the part of the capital represented by
bonds is small—only $11,000 a mile and
not one-fifth of the whole. And more than
half of these bonds are on the Grand Truuk
system, while the funded debt of the other
7,358 miles of road is only $49,029,329, or
$6,664 per mile. This is largely due to the
Government advances and Government rail-
roads but most of the Canadian railroads have
lignt mortgage debts, otherwise they
conid not be kept out of receivers’ hands.
Several have no bonds outstanding.

The Intercolonial Railway which was
built and is worked by the Dominion Gov-
ernment and cost $42,582,000, earned net
last year the sum of $4,956, or $56.70 per mile.
Its gross earnings are considerably above
the average of Dominion roads—$2,780 per
mile. It was not built for profit primanly.
The Prince Edward Island Railway, another
government line, 1984 miles of 3} ft. gauge,
built some 12 years ago, earned $728 gross
per mile, and netted a loss of $91,924, or
$46 per mile.

The Canadian railroad system is in pro-
purtion to population la-ger than ours, but,
of course, not nearly so large in proportion
to area. The number of inhabitants per
mile of railroad last July was about 400,
against 4568 in this country. The growth of
the railroad system there has been of late
years abou as rapid as here. From June
30, 1880 to 1884, the increase in road
in operation was from 6,891 to 9,575
miles, or 39 per cent. in Canada; from
January, 1880, to January, 1884, the
increase was about 40 per cent. here.
From 1876 to 1884 the increase was from
5,157 to 9,675 miles in Canada, or 86
per cent. Here the increase from 1876 to
1884 was only 60 per cent., but it amounted
to 44,800 miles, »nd in 1881 we built about
as much railroad as the total Canadian sys-
tem last June, and in 1882, 2,000 miles
more. The rate of growth has not fallen off
as much in Canada as in this country since
1882, the addition in 1883-84 being nearly
10 per cent. The mileage opened for traffic
in Canada in each of the last eight years
(ending with June) has been :

Year. Miles. | Year.

1877 .......... 417 (1881 .......... 369
1878 .......... 5691883 .......... 270
1879 ...v.....s 84111883 .......... 1,196
1880 ..........407 [ 1884 .......... 849

The railroad mileage of the single State of
Iilinois is nearly as large as that of the whole
Dominion of Canada, but the population of
Illinois is probably but a seventh or a sixth
the smaller. The Illinois railroads ears
more than twice 88 much as the Canadiad
roads, however. Indeed, the Massachu-
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tetts railroads, with only 30 per cent. of the
Canadian mileage, had one-fourth more
earnings.

The figures are :
Massa-
Carfada. ohusetts.
Miles .,..........% 9,675 § 2,852
Groes earnings .... 33,433,204 41,456,977
Per mile..... .ee 3,490 14,635
et earnings ...... 7,826,363 10,52 ,785
Per mile........ 817 3,692

Massachusetts has about 950 inhabitants
per mile of railroad, against 400 in Canada.
The gross earnings of the Canadian roads
were just about equal to those of the 1,000
miles of the New York Central in 1880 and
1883, but their net earnings were nearly a
fourth less than the Central’s last year, and
(;lélsy about half as great as the Central’s in

0.

. In view of the lightness of the traffic that
1t can afford them, Canada has been remark-
ably successful in providing itself with rail-
roads. The lightness of the traffic is doubt-
less chiefly due to natural conditions. The
older part of the country has not such a
population nor industrial development as our
Bast, and long extents of uniformly fertile
country, such as there is in our own
Western States, are not found there.
The great forests have made an enormous
amount of freight, but most of it was not
moved by rail. To the north and west
there was until lately an unbroken wilder-
ness, and so there was little through traffic.
In the great prairie country west of Winni-
Peg thers is now opening an agricultural
country which may possibly some time afford
a traffic like what the roads west of Chicago
get. There is much more waste land in the
Canadian North-West than in Illinois, Iows,
and Eastern Kansas and Nebraska, but if
many railroads are not built, there may
a heavy agricultural traffic for a consider-
able system there, and from the settlement
and development of this new country the
older Canada hopes to profit as our Eastern
States have profited by the growth of our
est. But 8o far as railroad traffic is con-
cerned, the figures above show that a very
great growth is necessary before it can be
for most Canadian lines what would be
thought a moderate business on this side of
the border. Moreover, the Canadian rail-
road system has grown so much faster than
the population that even a considerable in-
crease of traffic would have left a consider-
ably lighter traffic per mile of road. Except
Weat of Winnipeg a very rapid growth of
Population, such as there often has been in
our newer st.tes, cannot be expected in
anada It is an old country; and new rail-
roads east of Lake Superior eithsr penetra‘e
istric s already well supplied with trans-
Portation, or extend«d through forests where
the work of bringing the soil under cultiva-

1on is necessarily very slow.

LOCAL LEGISLATION IN QUEBEC.

We have received a list of the bills
sanctioned by the Lieutenant-Governor of
Quebec and added to the legislation of that
Province during the present month.

Among them is an Act amending the
statute governing the department of Agri-
ulture and Public Works ; also one to
facilitate the formation in Quebec of clubs
or the protection of fish and game. The
Aws governing the Pharmaceutical Associa-
tion of Quebeo are to be amended and re-
Modelled. We observe, too, that the synod
of the church of England in the diocese of
Juebec has been incorporated, and the act
Bives it powers in respect of the temporal
Fevenues of the church.

ere is in the list a new enactment re-
*Pecting employees in factories, intended for
® protection of their lives, limbs and
8oneral health. Considering the growth of
f.he ar.isan population in the province and
® serious neulect of sanitary measures
Which prevails, this step was not taken too
oom. "In this connection we observe an Act

to amend the Act 38 Vie., Cap, 34, for the
better regulation of burials.

The New England Paper Company has
been incorporated ; the two mill organiza.
tions known as the Hudon Cotton Mill at
Hochelaga and the St. Anne Mill have been
amalgamated under the name of the Hoche-
laga Cotton Spinning Company, and per-
mission has been given the Magog Textile
and Print Co. to borrow money and issue
bonds f r the extension of its works.

Among railway enterprises concerning
which legislation has been had is the Missis-
quoi Valley Railway, the St. John and Sorel
Railway, the St. Jobns city railway (chemin
de fer urbain ) The Stanstead, Shefford and
Chambly Railway has obtained an amend-
ment to its charter, while the Quebec, Mont-
merenci and Charlebois road gets certain

wers,

Ap “Island and City Park Railroad ” is to
be built in Montreal, it seems; at any rate
an authorizing act has been passed. The
abattoirs are under regulation hence for-
ward by ‘‘la compagnie de 'union des Abat-
toira de Montreal.” Going a little further
afield we come to the De Lery Gold Mines
at the Chaudiere, a company to work which
has been incorporated.

What appears to be the Association of re-
tail fancy goods dealers ‘‘Societe des mar-
chands detailleurs de§ nouveautes” of the
Province of Quebec, has been formed. Like-
wise a Botanic Garden Association for Mon-
treal. The Y. M. C. A, of the latter ocity
has secured power to amend the Act 34 Vic.
Cap 59 which incorporated it. A bill for the
relief of certain persons settled upon Crown
Lands, is another of those sanctioned this
session. .

PREFERENCE SUSTAINED.

The well-fought contest of Messrs. John
Macdonald & Co., against the preference ob-
tained by Messrs, Stewart & MeDonald of Glas-
gow, over the other oreditors of Gideon Mor-
rigon, late of Toronto, has reached what is, we
presume, its final stage. The Supreme Cowmt
hase delivered jndgment dismissing the appeal of
John Macdounald & Co., so that the Soottish
creditors retain ail the sdvantage which they
seoured by getting Morrison’s concarrence to
the recovery of judgment and execution by them
for a large claim, which as a matter of fact was
not at th t time due.

The facts are now so well known as to need
but a brief recapitulation. The fact of Morrison
baving been in insclvent circumstances at the
time the arrangement.in question was made was
not seriously disputed. In faot he had shewn
to Stewart & MoDonald’s agent a statement
shewing his liabilities to amount to some $15,-
000 more than the face value of his assets. In
the face of such a state of affairs, without com-
munication with other oreditors, Stewart &
McDonald, to whom he was indebted in all to
about $45,000, not only recovered, by the active
aseistanoce of the debtor, immediate judgments
for their overdae claim:, but aleo recovered a
farther judgment for some $32,000 of ocurrent
indebtednesa.

It was this latter judgment which John Maoc-
donsald & Co. sought to impeach as a preference.
The case was originally tried before Mr. Justics
Armour, who decided in favor of John Mao-
donald & Co., holding that as Stewart & Me-
Donaid had themssives purchased the stock at
the sheriff'’s sale, and that as the evidence
shewed that from the beginning they contemp-
lated such a purchase, the transaction was in
effect a transfer by the debtor, while in insolv-
ent circumstances, of his assets with the intent
of giving one oreditor a preferense over othere.
This decision the Queen’s Bench Division
of the High Court of Justice revers-
ed. The ocontesting oreditors thereupon

oarried the case into the Court of Appeal ; but
with a similar result, the decision ef the Queen’s
Benoch Division being upheld by the unanimous
voioce of the judges of the higher court. Nothing
daunted, the contest was carried to the Sapreme
Court : but with, as we feared would prove the
cage, no more favorable resuit. We understand
that the members of the Supreme Court are
unanimous in sustaining the transaction.

Imperfeot as the Creditors’ Relief Aot is in
some respects, it is satisfactory to reflect that
since its enactment it would be imposesible in
this Province to repeat such a transaction as
that in question in this case.

TORONTO BOARD OF TRADE.

The Board of Trade Rooms in the Imperial Bank
Buildings, grown of late years somewhat dingy,
have now put on an appearanoe better suited to
the increased membership and added importance
of the organization. The entrance to the
rooms has been altered, the stairway remodelled
and the whole interior : rotanda, grain inspee-
tor’s room, Secretary’s room, Asssmbly rooms,
retiring rooms, are as bright as paper, paint, -
gilding and a new sky-light can make them. If
Sir W. P. Howland, who a quarter century ago
was the president of the Board, and Mr. Erastus
Wiman, at that time superintendent of what
were then the Exchange Buildings, should visit
these handsome premises on the ocoasion of
their formai (? festive) re-opening on Wednesdsy
next, they could not but be pleased at the
change, as they must be astonished at the growth
in membership to almoet three hundred.
Everything at the level of the eye, and above,
save, of course, the prosaic blackboards, is now
so bright with color that a dusty pine floor
seems inoongruous and suggests enosustio tiling.
The secretary, we are told,is content with
modest lino.eum for his room, the insgector has
the heaveuly constellations illastrated on his,
floor by brass nails relieved agsinst a firmament
of sheet zine, bat the parlors are 8o radiant in
modern Brussels oarpets and New York uphols.
tery that an ordinary business man wants to
sand-paper his soles and put on gloves before he
treads that floor. But, pleasaniry apart, a
much-desired improvement has been made. We
observe, from the list published by the Board,
that every one of the past presidents since Con-
federation, save two, the late A. R. McoMaater
aud the late J. G. Worts, are sti:l amongst us.
They are Messrs. Wm. Elliot, Wm. Thomson,
W. H. Howland, W. F. MoMaster, A. M. Smith,
A.B. Lee, R. W. E liot, J. Morison, W. B.
Hami:iton, G. M. Rise and the present worthy
incumbent, H. W. Darling, and we trust they
will all be on hand next Wedunesday.

INSIDE A COTTON MILL.

A visitor to the extensive premises of the
Merchants’ Cotton Company, at St. Henri, near
Montreal, will witness an attraotive sight if he
oan manage to be shown through them, as we
were 1ast week, when the works are in motion.
Haviog the good fortune to secure he manager,
Mr. Walter Paine, as & guide, and to be aceom-
panied by Mr, Cantlie, one of the agents of the
mill, matters of technique were made as pleas-
antly intelligible to a mnon.artisan visitor as
oould possibly be expected. A proper feeling of
awe i first inspired by a look at the 500-horse
Harris-Oorliss steam engine with ite fifty-ton
fly-whee! and half-human valves, * which waves
its giant arms and bends its lofty strength to
spin with women,” with no more noise or jar
than a hall.clock. .

In the picking-room, 80 feet by 60, the raw
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ootton is pulled to pieces, cleansed, and wound
on rollers. Thence it is elevated to the
roving room. The visitor, when he reaches the
top flight, after a climb of fitty feet, finds this
flat, 800 feet by 73, cool, airy, light, covered
with a mass of moving shafting and machinery,
which he will not attempt to describe. Down
one stair, and behold | another vast expanse of
whirling, buzzing wheels and cylinders, with
bare-armed attendants here and there. Down
another stair, and entering another room the
length of a Hud<oun River steamer, here we are
amongst the lo ‘ms, how many hundreds of them
we have forgotten, each flat more noisy than
the last, each procoss more interesting than ite
predecessor. Onoce more descending, and we
reach another weaving-room, with its hum aund
olick; and one does not know which most to
wonder at, the deftnees of the operatives or the
sutomatic accuracy of the marvelions machinery,
driven by the engine yoader:
“That vaporous power, whose close-pent breath,
Potert alike and prompt to great orsmall ;

Now weaves the gossamer,
Besauty’s fantastic tissue.”

Passing by ¢ oreels ” and * webs,” trucks and
measuring machines, we reach the bleachery,
filled with tauks, vats, vapors aud pungeant
smells; and then the finishing-room, with
o fillers,” folders, stampers, labele, packors
Half dazed with all we have seen (and heard)
the cleaning room aad the boiler-room not for-
gotten, we reach the open air, profoundly im-
pressed, and with an earnest wish that our
readers might, like some diable boiteuz, b-
allowed to open the roof of such an establish-
ment and see for themselves the inner working
of the hive of indastry like that we have seen
Three hundred and twenty-five, out of a staff of
400 were there at work, and it is possible that
many thousands of yards of the fabrics we had
seea in prooess, will, before this season is over,
be found upon the backs of our female popula-
tion in the shape of Canadian printed ocalicoes.

INSURANCE NOTES.

—The Montreal Ocean Steamship Company
(Alsn Line) have recently commenced, says the
Montreal Witness, a system of insurance amongst
their laborers on the wharf. One cent per dol-
lar is stopped from the men's wages, and if they
are laid up through aceident or illness, the men
will receive 95 per week and $500 will be paid to
their relatives in case of death,

The very sudden death of Captain Charles
Perry, on Wednezday last, is a matter of sor-
rowful comment in iniurance oircles. Capt.
Perry was-local agent for the Royal Canadian
Insurance Company in Toronto, in which capa-
oity he has aoted with great suocess from the
organization of the company. He was very
much thought of by the insurance men of the
oity, among whom he was & great favorite, being
not only genial but manly, and generous to s
fault. His death is greatly regretted by a
numerous cirole of friends and acquaintances,
here and elsewhere, who will miss his vigorous
form and his cheery presence.

The general meeting of the Qaeen Insurance
Company was held in Liserpool on the 7th inst.,
when the twenty-seventh annual report and
accounts were submitted. The company's net
fire premiums for the year ending 31st Doo., 1884,
were £565,888, and the losses for the same
period £388,929. The balance at the oredit of
profit and loss account is £60,271 8s. 14. from
which & dividend of 10 per cent., has been de-
olared, and the balanca (£42,267 18s. 1d.) earried
forward. In the life department 898 policies
wete completed and issued for £3272,777, yield-
ing in new premiums £10,002, whioh is the larg-

est new premium ineome in the experience of the
company. After paying £11,089 as cash bonuses
to poliey-holders, the life insurance fund has
been inoreased to £487,024.

On the 6th of the present month was held in
Edinburgh the annual meeting of the Scottish
Union and National Insurance Co. The report
stated the profits arising to the shareholders for
the past year at £78,437; of which £20,017 was
interest on capital and reserve, £30,004 profits
of fire business, and £33,415 the proprietors’
share of the life profits of the quinquenninm
just ended. A dividend of 12 per cent. was de-
olared, and & bonus of 6 per cent., the balance
of £22,674 being placed to reserve.

Mr. D. Marshall Lang, late fire manager of
the Commerocial Union Insurance Company, has
organized in Eugland & new company under the
name of the Vietor Fire Office, limited, with a
oapital of £1,000,000 sterling in shares of £10
each. Itisto have the good fortune to start
with an income already made, as it is to absorb
the Glasgow and London Fire Company. The
latter has, we are informed. premium in-
oome of £180,0°0 coming mostly from foreign
business. Mrc. Lang, who is to have the
management of the new enterprise, isa a good
man for the position. The articles of agreement
for the purcha<e and amalgamation of the assets
and business of the Glasgow and London were
completad on the 21st April 1885. The thirt-en
directors require to hold each 200 shares on
which all calla have been duly paid. The re-
muneration is £300 per annum and an addi-
tional £500 for every one per cent. of dividend
over 10. The preliminary expenses are to be
discharged upon a novel principle. The shares

| from Nos. 1 to 30, are to be distinguished as

Founders’ Shar s, and the holders of these will
pay all preliminary expenses up to the allotment
pro rata. Nearly halt the oapital is subseribed,
we are told, without any appeal to the public.

—WoopsTock Boarp oF Trape.—This board
assembled, in annual meeting, on the 12th inst.,
Mr. John White, president, in the chair, when
the report for the year 1884 was submitted.
The council congratulates the board on its in-
flaence in procuring first a new post cffice for
the town, and now a new railway station. Next
the council expresses the hope of proouring an
efficient fire alarm, and the water-works trane-
ferred to the oorporation. Not having any
definite assurance that Woodstock would be
chosen as the spot for +. T. R. car works, the
board is negotiating with Messrs. Patterson &
Bro., of Richmond Hill, for the removal of their
works to the town. A bill providing that a
bonus be paid for the transfer has re-
oeived its first reading. In conclusion, the
report remarks the prosperity of Woodstock
and the amount of building whioch is pro-
ceeding or is jprojested for the ourrent
year. Reports are also submitted, by Mr. John
Craig, the secretary, of the Woodstock cheese
market a_d the Woodstock oattle market. The
former, which was started in 1877, continues,
we are told, to hold its place, the attendance.of
ealesmen and buyers being good. Total offer-
ings during twenty-five days were 87,196 boxes
oheese ; sales made and reported, 26,629. First
half May sold at 1lo.; latter half May, June and
July, 9 to 108e.; Aug. Sept. and Oct. cheese, 11
to 12fc., and the oheese reported eold here
brought to our farmers $160,000. Faotories did
well but buyers paid too much as the event
proved. The Dairymen’s Convention 1s to be
held at Woodstock the coming winter. It ap-
pears that the Easter and Christmas Fairs of
the Ozxford Fat Stock Club have rendered
monthly cattle fairs in the town, in the opinion
of the cattle market committee, undesirable.

The next Provincial Fat Stock Show of the Ag-
ricultural and Arte Association is $o to be held
in Woodstock on the 9th, 10th and 11th of De-
cember next. Apropos of which the report
says: * Woodstock yust tender them a cordial
welcome, and show them that we live in a live
town.”

—The one hundred and seventeenth annual
report of the New York Chamber of Commerce
has been issued. It contains a general review
of business in the United States for the year
1884. The total foreign trade of New York,
imports and exports, of dutiable and free mer-
chandise, precious metals inoluded, amounted
last year to $826,039,632, a deorease of $15,652,-
984 from the figures of the previous year. The
following table is given showing thatthe balance
of trade, or the excess of the value of exports
over importe of merchandise, continues in favor
of the United States in an inoreasing ratio:

$305,243 028
251,414 077
192,874,282
163,348,069
15,138,436
108,101,035 $1,036,118,930
Add to this the balance for 1884, viz:
Exports of merchan-
dise.....ocuvnee $749,366,428

Less imports...... 629,261,860 120,104,568
Balance of trade for the seven

caleudar years ending Dee. 31,

1884 tviivevnnerenonncnones 61,156.323,498

The report closes with the remark : ¢ We look
for a year of gradual revival and a full restora-
tion of true value to every real security and
commodity.”

—R-cent letters from Halifax state that com-
mercial affairs in that city at present are gener-
ally quiet. Bueiness in fish is dull, and that
being the principal export trade, ite condition
has contributed to a general feeling of depression
which prevails. The manufacturing firms in
boots and shoes, report a very fair business con-
sidering the genera! state of trade and the severe
oompetition with Montreal houses. The sugar
refineries have received a little impetus from the
small advance of prices. All the other indue-
tries of the ocity are looking forward to the
summer geagon for the usnal stimulus to their
business. The dry goods dealers report a fair
trade considering all circumstances. One or
two of the large export and import houses of the
oity are preparing their vessels for the fishing
seagon, and says ore letter, ‘* the prospects are
graduslly brightening for a better state of
things.” As to the business of the banks, they
are doing their nsual share but show a tendency
to tighten the reins in the matter of disoounts.

—The Government of Ontario pays for insur-
ance of Provincial Buildings aud their contents

agsinst fire, the sum of $25,788.48. Of this

total premium $2,314.38 is ‘paid annually, being
upon workshops and boilers of the value of
$125,750. The remainder, $23,574.10 is paid
triennially and insures $1,464,940 on a atated
value of $3117,192, These three-year risks
bear 1§ per cent. premium. As examples of
valustion we may mention she school of Agrionl-
ture at Guelph ; school buildings, $40,000 ;
furniture and conteunts, $10,000, creamery, other
houses and contents $28,800, live stock $13,290-
Mercer Roformatory and conteuts $95.800 ; in-
surance $46,400. London Asylum for Insane,
$371,900, insured for $204,900, Osgoode Hall
and Court of Appeal, exolugive of east wing and
contents of library, $260,019, insured for $118;
000, School of Practical Science, Toronto, $37
000 covered for $16,000, ;
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THE SBUGAR SITUATION.

The recent improvement experienced in the
Sugar markets in this country, but more par-
ticularly in London and Europe, has drawn at-
tention to the present condition of the industry,
and the present ou tlook is a problem of peculiar
importanee just at present to the vast interests
involved in the cultivation and manufacture of
Bugar. No industry, the world over, has suffer-
ed more severely from the commercial depres.
sion of the past year, and in no industry has
this result been more clearly traceable to the evil
effects of over production. The enormous de-
velopment of the Beet industry in Europe has
become the prime factor in determining values,
and accordingly great importance is attached to
the prospective yield of that orop. The planting
Seagon whioch has been now about completed
affords the firet reliable data for estimating the
Pprobable size of the next crop, the fabrication of
which will commenoce about next October. The
estimates, however, that have been made are
rather wide apart, and from equally reliable
authorities it is claimed that the acreage already
8own will show a reduction of from 10to 20 per
oent, as compared with the orop of last year,
that ig, that there will be a defieit of about 490,
000 tons or a total yield of not more than 2,000,
000 tons. The crop has not yet commenced to
grow and a great deal depends upon its devel-
opment du:ing the next six months, for the
Yield depends as much, if not more, upon the
Saccharine value of the Beet when matured,
than upon the acreage planted. Upon the basis
of this reduotion, however, a speculative move-
ment has started in Europe, and all the mar-
kets on the other side of the Atlantic have been
more or less excited in consequence of the ad-
vanoe established and the increasing proportions
of the movement. Beet Bugar has advanced
from 9s. 9d., the lowest point touched last win-
ter, to 14s., and the tendency is still upward.
The advance has been reflested here to some ex-
tent and this market has likewise advanced,
but the influence has been less potent because
the bulk of our supplies are drawn from
the Weet Indies, South America and
the Philippine Islands, and buyers here
do ‘not appear to have been so foreibly
lmpressed with the urgent importance of the

shortage that is likely to exist in the next beet
orop. While the beet crop has become the
arbiter of values, for all sugar producing coun-
tries, it is nevertheless true that Cuba is our
ohief dependence for upplies, and while the
81ze of the present orop there is still an unoer-
tain question, there i no reason to expect n
Boarcity from that locality. There is plenty of
oane and it is only a question of favorable
grinding weather, as to the volume of supply
that will be available from that source. 'The
Production of the whole world last year was so
Much in exocess of the requirements of consnmp-
tion, that prices were depressed until they did
Dot oover the cost of production, but will a pros-
Pective doorease of twenty per cent. in the
EN’Opun beet orop be sufficient to restore the
equilibrium ? and does the present showing war-
rant the advance already established? This
Sppears to be the conservative way of looking at

8 present outlook and the response to the re-
Sent advance from this side the Atlantic would
Soem {o indicate that buyers here are not dis-
Posed to follow the lead of London. In this
%nneotion it may be interesting to note that
While this country is actively supplying Great
Britain with refined sugar, the exports thither
Since January 1 amounting to over 36,000 tons,
the sugar refining industry of Canada has had

Succumb to the ruling depression. A press
«8patch from Halifax & fow days gince says:—
ere is no improvement in West India busi.
88 here, ag the German and Belgian steam-
Dtllnes, subsidized by the Domini::n G;)vg::;

» are bringing large quantities of
%agar to Canadian refiners, thereby excluding
the West India article. It is reported that the
;‘:ﬁl of refined sugar on hand are so large that
Fy th of the Halifax refineries will shortly close

OWn.”—N. Y. Shipping List.
———

—A man who had been running hie business
the oredit system was finslly compelled to
Put his books in the hands of an expert.
th““m'” he remarked, as he looked over them,
Wee #coounts remind me very much of the far
in"“m plains.” ¢ How ?” asked the merchant

Seitloq 12 ''Booayse they aro very spatsply

Barrespondence,

A BACKWOODS MERCHANT'S VIEWS.

To the Editor of the Monetary Times :

DEar 818,—There have been some very good
artioles in your paper about olerks and store-
keeping which I have read caretully for I have
been a subsoriber since I was a clerk in Kingston
in 1879. And I find a lot of things in it that
are good for a merchant to read. But I don’t
sltogether like the way you write sometimes
about the storekeepers for I thipk they are doing
their best most of the time and they don’t always
get thanks but rather kicks and are abased if
things don’t come out right. And then when they
have got to assign and lose all they have in the
world and their time besides, the creditors say :
“gerved you right™ or something like it, and
then may be there is & paragraph in your Mer-
oantile Summary of the MoneTARY TiMES, says
‘* He was {00 inexperienced and got beyond his
depth,” or else it says : *“he was reckless and
had too much expenses and he had no right to
go on go long.”

I just think sometimes your clever men who
write such hard things about people in the retail
bueiness of any kind, would have mighty hard
times running a country store. Out in the back
distriots, where you can’t get help, and don’t
have time to sweep and dust down and clean
windows every day, you just have to run your
business, as the Irishman said, * not be rule or
be line, but be main strepgth.” And a man
doesn’t have much of a chance for double entry
book-keeping ; single is as much as he can
tackle.

No doubt your paper is all sound on the credit
question.  You say too much oredit most likely
works harm ; and I notice some good things on
the oash system. Well, I guess it would be
good news all round if the * Cash System "
spread as the Scott Act is doing some places.
Only, how can it be worked when ecash is not
circulating? and every one knows that some
seasons of the year the farmer or the lumber-
man i8 short of money. If have had a man owe
me pretty nigh $300 for over six months. Heis
a good man and if I did not trust him I ocould
not get his trade. 8o I trusted him and have
got my pay.

I will now conclude by wishing the MoxgTARY
Tives success. But dont spend all your powder
on us retail men. Give the wholesalers a blast
once in a while, and the commercial travellers
that bother our life out. Not but what they are
good fellows in their way—only, they know too
much for us.

Yours respesctfully,
A Baokwoops RETAILER.

Victoria County, May 16th, 1885.

were igsned 937 policies, assuring £952,261, the
new premiums on which amount to £34,462 9s.
8d. In 1883 the number of policies were 894,
the sums assured were £814,819, and the new
premiums were £29,572 1. 5. There was thus
an increase in the gross business of 1884 of 43
policies ; of £1388,462 in the sums assured ; and
of £4,890 58. 5d. in the premiums payable on
new policies. The net amount insured in 1884,
after deducting sums re-assured, was £749,563,
The new premiume, after deducting those paid
to the re-insuring offices, were £27,371 8s. 4d.
The net amount insured in 1883 was £725,418,
and the new net premiums were £26,145 1s. 4d,
There was thus an increase in the net business
of 1884 of £26,144 in this sum assured, and of
£1,226 1s. 8d. in the new net preminms. The
income of the life branch, from preminms and
intereet, amounted in the year 1884 o £495,407
16s. 10d. During the year 313 deaths, by whioh
395 policies emerged, were proved, and 17 endow-
ments matured. The sum which thus became
payable amount, with bonus additions, to the
sum of £305,107 18s. 2d., after dedueting re-
assurances. It will be seen from the balance-
sheet annexed that the life assurance fand now
amounts to £3,458,595 18s. 9d., showing an in-
orease during the year of £117,977 7s. 9d. The
whole of the fund is separately invested, and, by
Aot of Parliament, is set agide to meet the claims
under this department of the company’s business.
The quinquennial investigation into the life
business of the company will take place at the
end of this year, and it is proper to remind not
only the insured but also the shareholders of the
company that an inorease to the business will add
to the strength of the life department and to the
profits in which the insured and the shareholders
both participate. The directors have lately had
under consideration the advisability of still far-
ther adding to those inducements which in the
past have attracted to this company a large
share of life business. Their attention has been
direoted to the propriety —of making payment
of claims immediately on proof of death and
title ; of granting guaranteed surrender values ;
of grantirg, in respeet of policies which may
have lapsed in consequence of non-payment of
premium, policies of a liberal amount, on which
no farther premiums are payable; of holding
surrender values of lapsed policies for five years
at the credit of those who may be entitled there-
to; of declaring that inacourate statements in
the proposal papers shall not involve forfeiture
of policies, unless accompanied by fraud ; of
grantiog policies which, if the insurer has at- |
tained a oertain early age, shall be uncondition-
ally world-wide from their date. Sohemes em-
bodying these alterations have ncw been framed
aud will be speedily issued, and it is hoped that
these will lead to a still further development of
the life business of the company ; while it will
be both for shareholders and present policy-

e

Meetings,

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

The seventy-fifth annual meeting of this com-
pany was held at Edinburgh, on March 31, 1885.

The directors submit the following report on
the business of the company during the year
whioh closed on December 21, 1884,

Fire Business.—In 1883 the net preminm re-
ceived amounted to £1,107,745 9s. 9d. ; daring
1884 the premiums received amounted to £1,-
428,880 58. 7d. ; deduot re-insurance £314,761
128. 7d., gives a total of net premiums of £1,114,-
068 138, ; thus exhibiting an inocrease of £6,333
8s. 8d. The net losses by fire have amounted to
the sum of £704,357 0s. 2d., which includes a
full estimate of all clsims that had arisen prior
to December 81st, 1884. After setting aside, as
usual, one-third of the net premiums for the
year, to provide for liabilities on current policies,
the balanoe at the credit of profit and loss ae-
count for 1884 amounts to £305,939 6s. 2d.
This includes the unappropriated balance,
brought forward from 1888, of £52,986 15s. 34.
At the last annual meeting the shareholders re-
eolved that there may be appointed yearly, at the
general meeting of the company, two share-
holders’ auditors, whose duty it shall be to re-
port, to the next annual general meoeting, on the
balance-sheets and accounts then to be submit-
ted to the company, and Messrs. J. H. Beilby
and James Romanes were appointed to the office
thus created. The report %y these gentlemen
on the balance-sheet and accounts for the year
1884 is appended.

Lrrn Business.—~During the year 1884 there

holders to assist the direotors in bringing these
ch;tln_geu prominently under the notice of the
publie.

Axrurry BusiNess.—In the annuity braneh
183 bonds were iseued, securing the sum of
£7,653. 14, 4d. yearly of immediate annuities,
£165. bs. 2d. yearly of deferred annuities, and
£845 yearly of gurvivorship annuities, for which
the company received the sum of £70,166. 17s.
3d. by single payment, and £337. 16s. 83. by
annual premium. During the year 39 annuities
have fallen in, relieving the company of the sum
of £3,240. 9a. 10d. yearly.

Disrosar oF Prcrrrs,—At December 31, 1884,
there stood at the oredit of profit and loss the
eum of £2056939. 55 2d. Oat of this sum the
direotors recommend that—1. A dividend shall
be deolared of 20s. per share, tree of income tax
the one-half of which dividend shall be payable
on April 7 and the other half on Ootober 5,
1885; making the sum of £100,000. 2. The
direotors further recommend that a bonus of 10s,
per ghare ehall be declared payable on April 7,
£650,000, making a total of £150,000 ; leaving to
be carried forward at the credit of profit and
loss £55,939. 6s. 2d. At December 31, 1884,
after providing for the dividend and bonue pay-
able in 1885, the paid up capital, reserves, and
undivided profits of the company amounted to
£2,222,295. 9s. 6d.

The direotors have with regret to report the
death of Sir John Marjoribanks, Baronet, of
Lees, one of their extraordinary directors. Daur.
ing the year Mr. Alexander Drake Kleinwort has
been appointed a direstor on the London Board
in room of Mr. Oohen, whose retiroment was
mentioned in the report of last year.

The directors retiring by rotation from the

Edinburgh Board are :—Bir James Gardiner
Baird, Bart; Ralph Dundes, Esq., md::Sir
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James H. Gibson Oraig, Bart. And from the
London Board :—Alexander Drake Kleinwort,
Eeq.; OCharles W. Mills, Esq ; and Baron
Schroder. These gentlemen are all recommmend-
for re-election.

The following extraordinary directors retire by
rotation :—The Earl of Strathmore ; the Earl of
Aberdeen. and Sir Matthew White Ridley, Bart.
They are also all recommended for re-election.

Rerorr BY THE AvubpIroms.—Having made
such an inspection of books] and doouments as
we oconsidered necessary ; having conferred with
» commitee of the directors, with the manager
st Edinburgh, and with the auditor appointed
by the directors, and received such explanations
a8 we required, and having also oarefully pe-
rused the company’s contract of copartnery,
their royal charter, the varioas Aots of Parlia-
ment which have been passed to regmlate their
affaire and the bye-laws of the company, so as to
make ourselves acquainted with its constitution,
—we beg to report as follows :—

1. The balance-theet and revenue acsounts
submitted along with the foregoing report by the
direotors are in accordance with the books of
the company.

2. Detailed lists of all the investments of the
ocompany have been laid before us, bearing
ocertificates by the directors’ anditor in satiefac-
tory terms as to the existence of the securities
representing them. These lists have been oare-
fully examined by us, with special reference to
the company’s powers of investment, and we
bave found thst the investments are all of the
desoription authorised by the constitution of the
0ompany.

8. We have made enquiry as to the system in
use for maintaining a supervision over the suffi-
oienoy of the seourities for investments, with
reference more particnlarly to loans on heritable
security within the United Kingdom, and we
find that this subjeot has received and is receiv-
ing most careful consideration, and that in full
detail, by the direotors and officials of the com-
pany. We have received explanations which
satisfy us that the amount at which the invest-
ments stand in the balance-sheet of the com-
pany is conriderably within their real value.

4. The smbjest of expenses has had our
anxious and careful comsideration, and we are
much impresged, as are also, we believe, the di-
rectors and officials of the company, with the
great importance to the shareholders of a due
regard to economy. We have had laid before
us in very oonsiderabl; detail statements of the
whole expenses of the year, showing under
various heads the expenditure at the different
offices and branches of the company, and these
wo have sorutinized and compared with ocorres-
ponding statements for the preceding year, ask-
ing and receiving explanations where these
sesmed to be necessary. We have satisfaction
in reporting that we find that statements are
from year to year prepared which cannot fail at
onoe to call the attention ot the directors to the
exact looality and extent of any inorease which
may take place in the expenditure, and thus to
suggest to them how it may be possible to car-
tail the expense of the business consistently with
o dune regard to the efficiency of the management.
We have suggested that in future a somewhat
fuller statement of the exponees, arranged under
convenient heads, might with advantage be
given in the annual accounts.

5. Though perhaps searcely falling within the
soope of our enquiry, we think it may be satis-
faotory to the shareholders to know that a most
oareful reo>rd is from year to year kept, not only
of the general results of the company’s business,
bat of the reeults at each office and branch, ro
as to guide the direotors in keeping a watoh over
any depariment where the resulis may have
proved unprofitable, and in fostering business of
a remunerative character.

REVENUE ACCOUNTS FOR THE YEAR ENDING DECEM-
BER 81, 1884,

Fire and General Account.

8. d.
Fire ineurance fund at De-
cember, 81,1883 ............1,737,129 § 2
Reserve ....£1,144576 19 11

Premium re-
BErve...... 869,248 9 11
Profitand loss 223,303 15 4
£1,737,129 5 2
Revenue of "84 1,201,068 11 11

Premiamas lees

re-insurances 1,114,068 18 ¢
Interest and

dividends .. 86,898 11 &

Transfer fees.. 101 7 6

£1,201,068 11 11

£2,988,197 17 1

£. g. d.
Dividend and bonus paid out of
balance at Dec., 31, 1883 :—
Dividend and bonus on paid-up
sharcs, due April and October,
1884 .............. veseenne
October dividend on new shares,
on which the calls made have
been paid by instalments since
July 1,1883.....c..0000000n

142,335 0 o

2,668 0 0

£144,888 0 0
Charges against revenue of '84..1,046,014 7 7

Fire losses,

less re-in-

surances ..£ 704357 0 2
Commiseion... 177,012 6 9
Expenses of
management. 159,644 2 10
Saperann ua.

tion fund.. 1,000 0 0O
JTacome-tax .. 3,036 16 6
Balanoes irre-

ooverable. . 1,064 1 4

£1,046,014 7 7
Balance of fire

fund at Deo.

31,1884 .. 1,747,295 9 6
Reserve .....£1,700,000 0 0
Premium re-

gerve...... 871,856 4 4
Profitandloss 205,939 5 2

£1,747,295 9 6

£2,938,197 17 1

TEXTILES IN BRITAIN.

MancaEsTER, 7th May.—The market opened
very flas, and has shown no recovery. The de-
mand is insufficient to impart a healthy tone to
yarn or to give firmness to quotations. These
are very seldom above the lowest rates of last
week. In cloth the best feature is a little more
inquiry for Mexioans, but the prices offered are
not often good enouxzh to find acceptors.. The
China iaquiry is also at prices sellers decline.
Bayers for Indis seem to bs better supplied with
practioable orders.

WOOLLENB.

Braprorp.—The slightly improved tone
noticed in our last report of the wool market
was fuily confirmed. Staplers’ stocks have
been brought within reasonable limits, and,
mohair and alpaca are without variation. Spin-
ners of worsted yarns keep well employed. In
piece goods the home trade is flat, but there is
a revival in the American demaund for worsted
coatings and other goods, and makers of camlets
and lastinga sre busy

mand for jute has increased, but the late advance
is supported. In Dundee jute fabrics meet a
good demand at firm rates, aleo jute yarns.
* There has been a fair inquiry for flax goods on
the >pot during the week. Prices show little
change, but holders show more dispoeition to
advance than reduce their limits, owing to the
proapect of comparatively small shipments dur-
ing the summer. Nothing of interest has trans-
pired in Manilla hemp, which is firm.”

Eommercial,
MONTREAL MARKETS.

MoxTREAL, May 20th, 1885.

The trade situation presents no new features.
Dry goods show rather an increased movement
ginoe the more genial weather, but orders in al}
lines continue to be oarefully restricted. Re-
mittances are mending, but only slowly. Farm-
ing operations are progressing fairly well, but
warm rains are needed to start the grass and

, vegetation generally. The stock market rules

DoxpEE JuTk aND HEMP.—The speculative de- $

dnli, with very few sales reported. Mohey eoxi-
tinues at old rates.

Asars.—Continue rather weak, with receipts
and sales both moderate. No. 1 pots are quoted
at $3.75 to $3.80, seconds $3 20 to $3.25. There
have been no recent transactions in pearls.

Cements, FirEcLaY, &c.—Fresh stocks of
cements are arriving, and last quotation of $2.75
for Portland in lots, would be shaded for de-
livery ex. ship. Roman and Canadian as before.
Fireclay $2 per bag; firebricks $25 to $30 per
thoueand.

Fisg,—Ounly very little doing in this line,
mainly in salmon. Prices are mostly nominal.
North Shore salmon $14, $13, and 8$12; British
Columbis ditto $11 to $12; Gaspe cod $#4 to
$4.25; American $3 to $8.25; boneless cod 4 to
&3¢, a8 to quality and packing.

Drues anp CrEMIcALS.—Stocks of heavy
chemicals are arriving pretty freely, and prices
have been subjected to considerable revision as
noted below. There is some excitement in
quinine and prices have receded materially.
German manufaoturers are pushing their pro-
duet hard into the States, and American makers
have met the competition with a heavy ont in
prices. Carbolic acid is advanced. We quote :
8al Soda, $1.10 per 100 lbs.; Bi-Carb Soda, $2.50
to 2.60; Soda Ash, $1.65 to $1.75. Bichro-
mate of Potash, per 100 lbs. $8 to
9.50 ; Borax, refined, 11 to 1246; Cream Tar-
tar orystals, 31 to 330 ; do., ground, 85 to 376 ;
Tartaric Acid crystals, 52} to 5bc; do. powder,
55 to 58¢ per 1b. ; Caustic Soda, white, $2.40 to
2.60 ; Bugar of Liead, 9 to 116 ; Bleaching Pow-
der, $2.257t0 2.50 according to lot ; Alum, $1.65
to 1.90; Copperas, per 100 lbs., 90s.; Flowers Sul-
phur, per 100 lbs., $2 75 to 3.00 ; Roll Sulphur,
$240 to 2.60; Salphate of Copper, $5.00 to
5.75 ; Epsom 8alts, $1.25 to $1.40 ; Saltpetre,
$9 t0 9.50; German Quinine, hard to quote;Ameri-
can do.90c. to $1., H .ward’s about $1.15 to 1.26;
Opium $4.35 to 4.50; Morphia,$2.20 to 2.30; Gum
Arabio, sorts, 40 to 45; White, 50 to 650; Carbolic
acid, 55 to 650 ; Iodide Potassium, $4.25 to
4.50 per 1b. ; Iodine, $5.00 to 5.50 ; Iodoform,
87 50 to 8.00.

DrY G:oops.—Bueiness, according to most
authorities, is better, travellers’ orders, letter
orders are frequnent, and some houses report
visits from country buyers, mainly, so far, from
the Eastern Townships. The fine weatner is
doubtless exerting a benefioial effect on business,
and matters with the city retail trade are fairly
lively. Remittances are on the mend, but the
imprcvement is slow, and there is as yet nothing
to boast of in this respect. Cotton values are
firm, with a tendenoy to a slight advance in some
lines which are gold ahead.

Fors.—Some fair lots of rat and fox ekins
have come in within last few days, but
prices in all lines are weak and more -or
less nominal. Sorting of rats is very striot
and 10c. is paid for prime ekins only. We still
quote: Beaver, fall $2; do winter, $2.50;
spring Beaver $3; Bear, $7.00 to $10.00; do.,
oub, $5.00 to $6.75; Fisher, $3.00 to $5 00 ; Red
Fox, 60e. to 75¢.; Cross do., $2.00 to $3.00;
Marten, 60 to 80c; Lynx. $1.75 to $2.75;
Mink, average 35c¢ : fall muskrat 5o.; winter
Muskrat, 60.; spring, muskrat, 10c.; Otter,
$6.00 to §8 50 ; Raoccoon, 60c. average ; Skunk,
15 to £0c., average; fine dark skins will bring
1.

GroceriEs.—The feature of the week is the
pronounced advance in sugars, in which there is
quite an excitemont. A ocable from Greenock
announoces a rise of one ghilling, and standard
granulated is now held at the refinery here at
Te. stiff, and no great desire to-sell at that price.
Yellows . have advanced proportionately, and
bo. is the lowest price in them. Molassss
remain quiet at 30 to 3lc, for Barbadoes.
Prices of teas are steady; stocks of Japans
are very light, and there will hardly
be enough, according to some, to last till new
crop comes in. In dried fruits stocks of
Valenocia raising, bad and good, are abcut 8l
used up. For tobaccos there is a big demsnd,
probably due to the impression prevailing that
an additional excise will be imposed, and some
leading lines are hard to get. In canned g
tomatoes are selling well, and can’t be had under
$1; oorn $1.40 to $1.60 and scarce ; sardines
11}c. ; lobsters $5.50 to $5.60. Rice $3.40 t0
$3.50.

LzaTHRR AND SHOES.—Some shos manufse-
turers have been favored with fair sorting orders,
and one or two have had some government work,
but generally epeaking bueiness is not lively:
and travellers in some seotions report b

very bad. Payments in this line are not gener”




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHEONIOLE.

1817

ally good. Leather men, as might be expeoted,
are not very buey, but there is no great accumu-
lation of stocks unless it be in Que_beo

stock. The DBritish market seems im-
proving, and account sales of splits and
buff just received show  very fair
prices realized. We uote  Spanich

sole B. A. No. 1, 24 to 27¢.,ditto, No.2B. A.21 to
240.; No. 1, Ordinary Spanish, 24 to 25o0.
No. 2 ditto, 22 to 23¢.; No. 1 China, 23¢., No. 2
22¢., ditto Buffalo Sole, No. 1, 21 to 220., ditto
No. 2,194 to 21o.; Hemlock Slaughter, No. 1,
25 to 27¢.; Wazxed Upper, light and medium, 83
to 88¢., ditto heavy, 32 to 35.; Grained, 34 to
880.; Splits, large, 22 to 29¢., ditto emall, 16 to
24e.; Calf-splits 28 to 82¢.; Calf-ekine (35 to
46 1bs.) 70 to 80c ; Imitation French Calfskins,
80 to 850.; Ruseet Sheepskin Linings, 30 to 50c.;
Harness. 24 to 83¢.; Buffed Cow. 12} to 16e.;
Pebbled Cow, 11 to 15¢.; Rough, 23 to 28c.
Russet & Bridle,45 to 550.

Provisions.—Both the butter and ocheese
markets are extremely dulland weak, with prices
nominal. New Creamery about 20c. Townehips
about 17¢. Morrieburg 15 to 17c. Cheese 93 to
936. Pork inactive ; Western Mess $14 756 to
$15.25 ; Short Cut $15 to $15.50 ; Hams 113 to
120. ; Western Lard 10¢.; Bacon 11 to 1lje.
Eggs in fair demand at 12}c.

METALS AND HARDWARE —Warrants Lave de-
clined a little pince last week, being quoted at
41/10d , but prices of makers’ brands remain
uniform with former figures. There are no
large arrivals of iron as vet; local stocks are
light for the season and the movement is very
moderate. There was an enquiry for 4,000 tons
%0 go to the States, but no businezs resulted from
the quotaticns given. New bar iron is in the
market, but there has been no further out in
prices as anticipated. Some low grades of tin
plates have been offered at figures less than our
quotations, but standard brands are scarce and
firm. There is good demand for galvanized iron
for roofing, and several sales of large lots have
been made at shaded figures. A good many
orders for Canada Plates have been placed
for delivery West at $2.20 to $3.00.

in and OCopper sare rather firmer:—
We quote:Gsrisherrie and Summerlee $17.50 to 18
Langloan, and Coltness, $18.50 to $19 00
Eglinton, $16.50 to $17.00.: Dalmellington, $17
t0 00.00; Calder, $17.50 to $18 ; Hematite, $20;
Siemens, No. 1 18.50: Bar Iron $1.65 to
$1.70 ; Siemens bar, $2.10; Canada Plates
about 2.70 to $2.75. Tin Plates, Bradley Char-
coal, 9570 to $590; Charcoal I. C. $4.40
450; do. I X. $6.00 to 000: Coke
L 0., $3.90t0 4.00 ; Galvanized sheets, No. 28, 6
%o 7¢. acoording to brand ; Tinned Sheets, coke,
No. 24. 630., No. 26. 7c., the usual extra for
large sizes. Hoops and Bands per 100 1bs., 2 10
$2.20; Bheets, Boiler Plate, per 100 lbs. Staf-
fordehire, $2.50 to 2.75 ; Steel Boiler Plate $2.75
%0 0 00 ; heads, $4.00: Russian Sheet Iron, 10
o 110. Lead per 100 lbs. :—Pig, $3.50 to $4.00.
Sheet, $4.00 to $4 25; Shot, $6 to 6 50; best
Sast Steel, 11§ to 12¢.; firm ; Spring, $3.25 to
8.50, firm ; Tire, $3 25 to $3 50, firm; Sleign
Bhoe, $2.25 to 2.50; Rournd Machinery Steel, 3}
%o 83¢. per Ib. Ingot tin, 19 to 21¢. Bar Tin,
240 ; Ingot Copper, 14 to 15¢.; Sheet Zine,
$4.50 to 4.60; Spelter, 84.00 to 4.50; Bright
Iron Wire, Noe. 0 to 6, $2.75 per 100 lbs.

OrLs axp Parnts.—Lineeed oil, which had
Teceded a little, has again made two slight ad-
Vances ¢ at home;” prices here are still firm at

2 and 650., and likely to remain so, as orders
for future delivery up to August have been
Pleced at advanced prices. Tarpentine 48 to
. and soarce ; olive oil $1 to $1.10 for pure ;
Sastor 8} to 9¢. Cod oil about 58 to 690, for
14 ; steam refined seal 63¢. on #pot, 60 to 6lo.
armve, We msake some slight alterations in
Quotations of lead, &0. We quote leads (Genu.
ine and first.olass brands only) $6 to $6.25;
No.1 8595 to $5.50; No. 2. $4.75 to $5.00;
0.8, $4.25 to $4.75. Dry White Lead, 54 to

t Red do. 43 to 5¢. London Washed Whit-

8, 50 to 60c. ; Paris White, $1.25 ; Cookson’s
Venetian Red, $1.75; Yellow Ochre, $1.50;
Sprace Ochre, $2 to $3.

SaLr —There is reported a combination of
English galt manufacturers to limit the output
I dput up prices, The figures fixed on for
06al prices are, elevens 50c., twelves 480, ex-
;’;:Bfmomy Blled $1.156 to $1.17}; Eureka

b Woor —B8tocks in all lines are much reduced,
% supplies of foreign wool are expected short-
3 rices are firm at last quotations. We quote
‘0'” 174 to 19c.; A supers 26 to 280. ; B do.
6., Liack 20c.

TORONTO MARKETS.

Toronto, May 21, 1885.

The ocapture of Riel infused new life into the
stook market at & point when signe of weakness
were evident, and values were slowly seeking a
lower level ; the prospect of an earlier termina-
tion of the rebellion inspiring operators with
confidence. Banks of Montreal, Toronto,
Ontario, Merchants, Hamilton and Federal are
now seiling ex-dividend, allowing for which
Hamilton is 1 higher at 118 to 1164, Merchants
and Toronto % better, with Montreal and Feder-
al relativoly unchanged, while Ontario is 3}
lower, with buyers at 106}. Bank of Commeree
has advanced § to 122} bid, 122 asked. 187}
is offered for Dominion, a rise of §. Standard

Leading Wholesale Trade of Hsmil on.

HAMILTON

PACKING HOUSE.

Full lines of Covered and Uncovered Meats, 8. C,
Hams, 8. C. Bacon, Rolls, Roulettes, Shoulders.
California Hams, Dry Kettle Readered Lard—
GUARANTEED PURE - Long Clears, C. C. Bacon,
Navy Pork.

CLoSE QUOTATIONS FOR ROUND LoTs.

Hamilton Packing House, Ontario Packing House,
‘Wentworth Street and McNab Street.

THOMAS LAWRY & SON,
HAMILTON.

JAMES TURNER & CO0.

Wholesale
Girocers,

HAMILTOIN.
VICTORIA WIRE MILLS,

BANK AND OFFICE RAILLINGS,
WIRE WINDOW GUARDN,
FINE WIRE OFFICE BLINDN,
WIRE CLOTH, ALL GRADES,
PERFORATED SHEET METAL,
WIRE ROPE, &c. &c.

B. GREENING & CO,

HAMILTON, ONTARIO.

I eading Wholeasle Trade of Hamilto *.

A Full Stock

Of NEW FRUITS, all descriptions. NUTS, all kinds
Choicest Bosnia Frunes.

A Full Stock of Xmas Groceries,

SUGARS, TEAS, COFFEES, SPICKES, SYRUPS
and GENERAL GROCERIES.

Balt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOOR & G0,

Wholesale Grocers & Importers
HAMILTON,

W.AH. Gillard & Co,

IMPORTERS

AND

Wholesale Grocers

HAMILTON, ONT.

C.J. HOPR,

R. K. HOPN.

ADAM HOPE & CO.

HAMILTON,

Hardware and Metdl Merchants,

Bar Xron — ftaffordshire
Swedes, all sizes.

Stcel Beller Plates and Heade—well assorted
sizes ““ Hallside” brand of superior quality.

Boiler Rivets—All sizes.
Kirth’s Cast Siteel and Npring Steel.

Cutlery — Well assorted st ck: Rodgers’,
wood’s, and German makers.

“Crown,” Bowling,

Look-

Tin Plates and Canada Plates.

Pig Fron—Now in stock No. 1 Gartsherrie and
l(’la.rn!;:orce. snd to imp-rt Summerlee or other
rand-s.

Hamilton, 6th March, 1885,

THE

BURN & ROBINSON MANFG. CO.,

HAMILTON, ONT,,
(Successors to the J. H. Store Maunf'g. Co.)

i
W. 8. BURN,

Manufacturers and Dealers n

Tronclad Milk Can Fixures,

UBULAR LANTERNS,
Plain and re-tinned,

ressed, Stamped and Spun
Wars,
MILK PANS, WASH BOWLS, &o.,
il Tinsmiths'Trimmings & Supplies
Japanned and Frass Bird Cages,
BANNER LAMP BURNERS,
Oooke's Bash Supporter and Sash
OKe's dbas m. T &N

Sundries, See Our Catalogume.
W. W, ROBINSON
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is } better at 1123, and Imperial } weaker,
British Amerioa Assurance and Western declined
1 and § respectively. There was a rise of 1 in
Oonsumers’ Gas, which sold up to 1564. Canada
North West Land jumped 4/-, olosing 87/9 to
89/-. Among the loan societies’ shares Free-
hold has been about the only strong ome, the
balance having a deoclining tandency. Building
and Loan Association broke 2, to 104, and Lon-
don & Canadian sold at 187.

Druas aNp CHEMICALS.—A pronounced dul-
ness has been manifesting itself in this trade
during most of the past week, during the last
day or two, however, the receipt of some very
good orders has improved the tome of things.
Remittances are backward.

Frour aNp MeanL.—Until present stocks of
flour are copsiderably reduced, buying at this
point must be very limited and as a consequence
of this abundance the movement at present is
exceedingly elow, and affairs all round are quiet
and dull. We make no change in quotations
for superior extra which is nominal at previous
figare, viz. : $4.45 and $4.50, but extra is cheap-
er and will not bring more than $4.25 to $4.30 ;
spring wheat extra is also lower by several cents,
#ay 94.00 t0 $4.10. Strong bakers’ is unchanged
ai $4.75 to $5.00, 8o also is superfine. Oatmeal
aud sornmeal continue to rule at former prices.
Bran commands only $10.00 to $11.00.

GBAIN.—Prices are perceptibly lower since last
week and very little attention seems to be paid
to grain. No. 1 fall wheat is now worth 95 to
96¢. ; No. 293 to 940.; No.3 91to92e. The
quotations for spring wheat are to-day No. 1, 94
to 95¢. ; No. 2, 92 to 930. and No. 8, 89 to 90e.
Barley also seems to be neglected and we make
no change in quotations which are nominal,
Poas and oats have both declined in price, the
former can now be bought for about 68 to 70c.
and the latter for 39 to 400. Corn and rye con-
tinue nominal.

Groceris.—Sugars still continue to monopo-
lize the attention of the trade and have ad-
vanoed a fraction since our last, or about a cent
from the lowest point. Nothing in yellows
under 5o. can now be had at the refineries and
7% is now asked for granulated. A round lot
sold here on Tuesday for 7c. but the price has
stiffened sinoe then. A fair amount of teas is
changing hands and they are steady at our quo-
tations. There is a soarcity of canned goods
particularly tomatoes the bulk of which is in
the hands of a few holdors- They command $1

. per dozen and are firm at that price. There is
no other item on our list whioh calls for special
reference.

Hipes AND Sxins.-—The weakening tendency
of a few days ago has been replaced by ome of
strength, and prices, although firm, do not indi-
cate an advance over last week. An active de-
mand for oured hides is noticeable and indeed
trade in most descriptions is fairly brisk at our
quotations.

Luueer.—A reference to our price list of pine
lumber will show that prices are well main-
tained. There is but a limited quantity at the
mills unsold, and is mostly in the hands of deal-

ers. The feelirg is one of firmness throughout
the list, and we advance the price of flooring.
All lines of good pine are scarce; the dry
is pretty well placed and even coarser grades
are not in over eupply. The market is
getting bare of some descriptions of goods,
sach as flooring. Elsewhere is mnoted the
decreasing supply of pine and the neceseity
of making use of hemlock. as is being
done across the lakes.

Provisions.—Dulness still reigns in this
market and transactions are few. New cheese
has been offered freely, factories asking 9¢., and
jobbing at 10c., but these prices, it is said, will
speedily decline. Stocks of old are about exhanst-
ed and must have sold at remunerative
figares to holders. Receipta of roll butter are
still large and selling at 10 to 120. Hog pro-
ducts are without feature ; hams are in good de-
mand at 113c. Lard is dull and easy ; bacon
unchanged. Eggs are in fair supply and bring
13 to 1330. ’

Woor.—Nothing of any importance has oo-
curred in this market since our last report. We
have only one change to note, viz. : the price of
lambskins is now 250. as compared with 20c. a
week ago. A very fair quality of the various
grades of wool is changing hands, the factories
taking oreditable lots.

NOTICE 0 THE POBLLC

It has been brought to the notice of

Wm. PARKS & SON,

(LIMITED),

ST. JOHN, N.B,,

That certain houses are palmin,
YARNS and WARPS as WM PA
under OTHER BRANDS,
PUBLIC that all our

YARNS and WARPS

are Branded with our Neme on the Cover of Each,
“That none are genuine” unless marked WM.
PARKS & SON (Limited).

AGENTS —

WILLIAM HEWETT, DUNCAN BELL,
T Montreal.

I, L. CHPIAN & G0,

Millers’ Agents and Commission Merchants,
Halifax.

off inferior
K8 & SON'S
‘We beg to notify the

Markets weak. Holedrs still trying to get $5.60
to #5680 for voller flours, and $525 to $56.40 for
superiors, but these prices can’t be maintained, as
there must be considerable to arrive. We have
scarcely any stock on hand, and but little to arrive,
butbeg t7 caution consignors against anticipating
high prices.

Maitland & Rixon,
OWEN SOUND,

Forwarders and Commission Merchasts,

Dealers in Pressed Hay, Grain & Supplies.
Lumbermen and Contractors’ Supplies a specialty

J. W. MAITLAND. H. RIXON.

W. STAHLSCHMIDT,

PRESTON, ONTARIO,
MANUFACTURER OF

School, ﬂﬂig:e, lmrch & Lne Furnitare

Rotary Desk, Ne. 50.

Send for circulars and price lists. Name this
paper.

MR. HESPELER

WILL UNDERTAKE -

Commissions for the Valuation or Transfer
of Real Kstate in Manitoba and
the North-West

Also, will attend to the payment of taxes, collec-

tions and other business iu connection with lands
belonging to non-resident proprietors,

Adaress, Germa&v&nsuﬁ}astg,lcvr\;g%mna. Man
ROBERT J. WYLIE, | Seerenane

MANUFACTURER’S AGENT

AND APPRAISER.

84 COLBORN BT., - TORONTO
—REPRESENTING—

Willlam Balnes, Leeds, England,
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations,

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings,

J. N. Richardson, Sons & Owden, Belfast,

lreland,
Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng.
Velveteens Cords, &o.

Gebruder Kooh, Lausigk, Saxony.
Utrecht Velvets, Plush, &o

'MOST PORTABLE, EFFICIENT AN DURABLE SAW-MILLS BUILT.

3 SizesMade with Engines on Wheel,

12,16 & 20

Branch Works, Winnipeg, Manitoba.

THE FIRE-PP\G,GF

‘WM. STODDART,

with the 16 b.
are in as g

HORSE POWER.

CHAMPION® |
+ 5:%/ MiLL

Cont act~r on C. P. R., writas from Dal‘on

Station, Biscotosing P.0., ~pril 20th, 1885:—“Iam now thr ugh
. Champion S8aw-mill. The engive and machinery
conditiou as when received. The mill has given
entire satisfaction, and since getting into better timber has gone
far beyond my expectations, sawing on an average 13,000 feet of
bridge timber, 6 x 8, 6 x 12, 9 x 12, every 10 hours.”

FIID

Eastern Represéntatlve,

§
i
i
q
;
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J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTABLISHED 1855.

0 . —
i e
T S T T T

During the past 88 years upwards of 'THIRTY THOUSAND of our SBafes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

Such a record is surpassed by none,. if eaualled by any other manufscturer on this Continent.

CHEAPEST AND BEST!

In the literature of assessment life insurance societies will generally be found a comparison showing
the difference between their cost for the first few years and the highest with profit rates of some old line
company. But the comparison ought always to be with the lowest short term rate.

THE AZATNA LIFE’S

Renoewable Term Plan—

Furnishes very cheap Life Insurance, and the policy can be renewed each ten years without medical re-ex-
amination, and has always been s0 renewed, since its introduction, 18 years ago, at the same low rate
originally paid. No assessment, or mutual benefit society iniurance can be had, of so reliable and
durable & character, at so low & cost.

The following shows the cost per $1000 of the mere desth calls in five of the most carefally conducted
mutnal benefit societies of the United States ana Canada, ten years in existence :—

NAME, PLACE. 1874 1877. 1880, 1881. 1882. 1888,
Temperance Mutual Benefit, ... Easton, Pa. ... $4.97 $10.80 $2283 $17.30 $20.90 $20.40
Oddfellows’ Mutual Benefit, ... Montrose, Pa.... 6.51 18.64 27.18 18.55 1909 4649
United Brethren Mutual Aid, ... Lebanon, Pa.... 8.24 17.00 24.28 24.54 30.60 28,15
Southern Tier Masonic, Eimira, N. Y..... 6.50 14.30 13.90 16.20 1900 - 1670
Masonic Mutual Benefit, .. London, Ont.... 8.04 12.30 1831 13.80 18.80 17.40

Average per $1000.......coceeeveersezessvesrenninns $6.72 $1361 $21.30 $1808 $20.68 $26.75
¥ Add $3.00 for expenses, making ...... 9.72 16.61 24.30 21,08 23.68 28.75

What is specially noticeable is the DoUBLING of the death losses, in the first three years, nearly
TREBLING in gix years, and nearly QUADRUPLING in the ten years.

What the ZEtna Has Done

During the same ten years the ZZTNA has been furnishing life insurance at a much cheaper rave
than the above, as tte following statement shows :—

$1000 at the 8ges Of.........cccccvvvrecanrvennnennenns 29 25 30 35 40 45
Full promium rate .. TO$1109  $1264  $1467 81735 82102 $26.14
Less surrender value 3.52 4.59 598 7.89 10.14 12,43
¥ Total net cost per $1000.................. 757 805 869 1088 1371
The Ztna cheaper by .........ceemeenne $215 8856 81561 $ILel  $1280 $1504

As will be clearly seen by comparing the two lines above which commence with an index (E®™).
peating these lines for comparison, we have the following table: —

E&"Five Assessment Bocieties........ccovvevene $9.72 $16.61 32430 $21.08 $2868 $28.76
K& The Atna Life Ins. Co.......ccoecvieenrens tasssnsen 7.57 8.05 8.69 9.47 10.88 18.71

Difference in ZEtna'sfavor......... $2.15 $8.56 $15.61 $11.61 $12.80 $15.04
For more full deseription of this plan of Insurance, address the undersigned,
or gee an agent of the Company.

WILLIAM H. ORR, Manager,

LAMP STOVE,

TORONTO, May 15th, 1885.

NOW READY.

SPECIAL PRICE LIST OF

carpentERs, (OIL STOVES
BARBERS, Sheet M talwlzefrig to
ee € erators,
SALOON ISTS’ made in a‘.lil gzuigtiespand (()ltPtl;e Yery Iatest de-
and improved principles.
DRUGGISTS, Bend for price list and discountpeheet. if you
have not yet been supplied.
DRESSMAKERS,

protocrapHERS, MCGLARY MANUFAGTURING GO,

Makers of McOlary's “ Famous” Stoves.
SICIic.R(a)ngS’ LONDON. Toroxro. MoNTREAL. WINNIPEG

EQUITABLE LIFE

ASsarance Society,

120 BROADWAY, New York.

Assets, Jan. Ist, 1885, $58,161,826

Surplus, at4 per cent, 10,483,617
“at4+percent, 13,730,332

Income in 1884, - - 15,003,480

Paid to Folicyholders

during last 25 years, 81,072,486

The amount of new assurances issued in 1884,
was nearly

Eighty-five Million Dollars.

No other company in the world has ever
written so large an annual amount, nor has any
company approached it. It was an increase
upon the assurances written by the Society in
1883 ; as that was an increase upon 1882 ; and
that an increase upon previous years, The
Society issues

INDISPOTABLE ASSURANCE

AND MAKES

PROMPT PAYMENT OF CLAIMS.

Its policies are plain and simple contracts,
free from burdensome and technical conditions,
and INDISPUTABLE after three years from date.
All indisputable policies are parp IMMEDIATELY
upon the receipt of satisfactory proofs of death,
and a legal release of the claim.

By this proMPT PAYMENT, the beneficiary of an
EqurTaBLE policy is not only saved from annoy-
ing delays and expenses, but receives pecuniary
relief as quickly as if the amount of the insur-
ance had been invested in a bond of the Gov-
ernment of the United States.

The tontine and semi-tontine policies of the
Society provide full assurance in case of death.
They also give to the policyholder, if he lives
through the tontine period, a large return for
the money paid for his policy.

HENRY B. HYDE, PrESIDENT.
JAMES W. ALEXANDER, Vice-PRESIDENT.
A. C. EDWARDS axp A. B. FIELDING,
GENERAL AGENTS, HaLiFax, N. S.

W. J. SMYTH, MaNaGER, ToronTo.

R. W. GALE, MaNAGER, MONTREAL,

e g g
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The E. & C. Gurney Co.

TORONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Heaters!

Are not only the Cheapest Manufactur-

ed, they are also the simplest,
being easily operated by any
one competent to care
for a Hall Stove.

e P ———————

WE SOLICIT EXAMINATION

BY THE TRADE.

———————— e @b — —————

It will be noted that the proceeds of com-
bustion, after passing through the first row of
tubes, pass into a combustion chamber, when
after expanding they pass through a second set
of tubes, and so on to the exit to chimney flue:
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NOTICE.

SEALED TENDERS, addressed t» the under-
:}ged‘ and endorsed * Tender for Indian Sapp'ies,”
be received at this office up to poon of MON-
DAY, 95th MAY 1885, for the delivery of Indian Bup-
plies during the fical year ending 20th June, 1886,
consisting of Flour, Bason, Groceries, Ammunitioa,
Twine, Oxen, Cows, Bulls, Agricultural Implements,
Tools, &o., duty paid, in Manitoba and tie North-
‘West Territories.

Porms of tender containing full particulars re-
latiy e to the sugpliel required, datss of delivery,
&oc., may be had b; applying to the undersigaed, or
to the Commissioner of Indian Affairs at Regina, or
to the Indian Office, Winnipeg.

Parties may tender for each description of goods
tor for any portion of each description of goods)
mutlely or for all the goods called for in the

o4,

Each Tender must be accompanied by an_ao-
eepted Cheque in favor of the SBuperintendent
General of Indian Affiirs on a Canadian Hank for at
least five per cent. of the amount of the tenders for
Manitoba, and ten %er cent of ths amount of the
tenders for the North-West Territories, which will
be forfeited if the party tendering declines to enter
into a contract when called upon to do so, or if he
fails to complete the work contracted for. If the
tender be not pted the cheque will be returned.

Tenderers are required to make up in the Money
columns in the Schedule the total monege value of
the goods they offer to supply, or thair tender will
not be entertained.

Each tender must, in addition to the signature of
the tenderer, be signed by two sureties accept-
able to the Department, for the proper performance
of the contract.

In all cises where transportation may be only
partial by rail, cont actors must make proper ar-
rangements for supplies to be forwarded at once
from railway stations to their destination i1 the
Government Warehous at the point of delivery.

The lowest or any tender not necessarily accepted.

L. VANKOUGHNET,
Deputy of the Superintendent-General
of Indian Affairs.
DBPARTMENT OF INDIAN AFFAIBS,}
OTTAWA, 19TH MARCH, 1885.

NOTICE TO CREDITORS.

Es‘ate of Donald Cameron Macfarlane, of Mo-
Intyre, are heraby notified that the said Donald
Cameron Maef irlane has executed an assignment of
his stock and other assets to me, P.ul Campbell,
of the City of Toronto. as Trustee for the creditors
of the s»id Donald Cimeran Macfarlane, and are
farther notifi:d to send tbeir claims to me on or
before the

FIRST OF JUNE, NEXT,

accompanied with vouchers upon which gaid claims
are based, as I will after the said date forthwith
proceed Lo distribute the assets of the estate among
the parties entitled therato, and will not be liable
for the same to any person of whose claim I shall
not then have had notice.

PAUL CAMPBELL, Trustee.
Toronto, March 27, 1€8°,

Notice to Creditors.

Estate of George P. Ridge,
of Pontypool.

The Creditors of George P. Ridge, of Pontypool,
are hereby notified that the said George P. Riige,
has executed an assignment of his stosk and other
assets to me John W. Lawrence, of the City of To-
ronto, as Trustee fur the creditors_ of the said Geo.
P, Ridge and are further notified to send their
olaims to me on or bafore the Fifteenth of June
mext, accompanied with vouchers upon which said
claims are based as I w 11 after the said date forth-
with proceed to distribute the assets of the estate
among the parties entitled thereto and will not be
lable for the same to any person of whose claim I
shall not then have had notice.

JOHN W.LAWRENCE, Trus'ee.
Toronto, April 29, 1885.

SOLE MANUFACTURERS
IN CANADA

ESTABLISHED 1836.
Telephone Communication Dbetween all Offices,

P. BURNS,
Wholesale and Retall Dealer

GOAL & WOOD.

Orders left at Offices, cor, FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING BT. EAST,
TORONTO, will receive prompt attention.

THE_PENMAN

MANUFACTURING CO., Limited.

Manufacturers of
Lasdies’ Misses’,
Geat’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns. Horse Blankets, &c.

msi HOSIERY, smooth and
knitting, in COTT

with three-ply heels, double toes for
Gents and

o8, Misses

Mills at PARIS, ONTARIO, Oanada.
JOHN PENMAN, Preeident.

——

MONTREAL AND TORONTO.

MANUFACTURER

For Lighting Mills, Factories, Private Residences,
Churches, &o., &c.
SEND FOR OIRCULAR AND PRICE LIST.
145 Wellington 8t. W., Toronto.

The Celebrated PATENT SEAM-
o%n.l to hand
'ON, MERIN 3 WOOL,

Agents:—D. MORRICE, 8ON8 & CO.,

CANADIAN AIR GAS MACHINE

Country storekeepers and others Handling and
:::'i'ﬁm‘ Butter will ind it to their advantage to
0

Colebrated Walker Butter Worker.

Special sizes for use of farmre. Price liet and
circulars sant on application to.

JAMES PARK & S8ON,
41 to 47 8t. Lawrence Market, Toronts.

La Banque Ville Marie.

NOTICE

I8 HEREBY GIVEN that a Dividend of THREE
AND ONE-HALF PER CENT, (3} p. e.) upon the
paid-up capital stock of this institution has been
decln.r:tiiutgr the {:’tlnrretn.tzt hha.lLy aogi, &l;d l&gat the
same e pa; e at its head office, in n%eu.
%xi: sxulc‘l after g(g;IDAY, the FIRST DAY OF JUNE

The Transfer Books wi 1 be closed from the 21st to
the 30th of May, both days inclusive.

The ANNUAL GENERAL MEETING of the
shareholders will be held at the Bank, in Montreal,
the SEVENTEENTH DAY OF JUNE NEXT, at
Twelve o’clock nosn.
| By order.

U GARAND,
Cashier
Montr:al, 21st April, 1£85,

|THE BELL TELEPHONE GO.

OF CANADA.
81,000,000

|CAPITAL, - -
MEAD OFFICE: MONTREAL.
0

Notice is hereby given that the various telephone
instruments not manufactured by this company,
which are now being offered for sale or for h! z.\
the public, are believed to be infringements of the
patents held by the Bell Telephone Co. of Canada;
that suits have been instituted against the com-
panies proposing to dealin these infringing instru-
ments to restrain their manufacture, sale or use,
and for damages; and that similar actions will be
commenced against

ALL USERS OF SUCH TELEPHONES.-

ALEXANDER CLARE & CABLE

MAILBUILD® TORONTO.

This notice is given for the express pose of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-

pany’s patents.
C.F. BISE
Vice-Pres't and Man'g Director,
Montreal
HUGH C. BAKER, .
Manager Ontario Dept.
Hamilton.

ARM EEEDS A BPECIALTY.
Send for Trade List. Address,

PEARCE,
WELD
& CO,,
Importers &
rowers of
Genuine
FARM, G%BDEN and FLOWER SEEDS,

PEARCE, WELD & CO., LONDON, ONTARIO.

Subscription, 18/- Per Annum.

CANADIAN GAZETTE £xta v
EXCHANGE
BUILDINGS, LoNDON, ENGLAND, E.C, 18
& weekly journal of information and com-
ment upon matters of use and interest to those con-
cerned m Canida, Canadian Emigration, and
Canadian Investments. It was founded and is
Edited by THOMAS SKINNER, the Compiler and

Rditor of “ The Btock ¥.zchanee Year-Book,” “ The
Directory of Direct1e “The London Banks” &o,

THE

ST. CATHARINES SAW IWORKS
R. H. SMITH & CO,,

ST. GATHARINES, ONTARIO
Sole Manufecturers in Canade of
SAWS,

«“SIMONDS”

ufactured by theﬁ&n%%:ﬂs proocess,

i
:
i
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Leading Barristers.

STOCK AND BOND REPORT.

EWS, CARON, PENTLAND &
ANDR 5 ' STUA

ADVOOATES,
Oorner of B8t. Peter and Bt. Paul Btreets,

VIOTORIA CHAMBERS, - - - QUEBEC.
o for the Quebes 0. A. P.ENTLAND.

ANDBEWS, Q.0.
D GAmon, Bos G. G. STUART.

A. P. CARON, B.C.L.,Q.C.

ELAMERE,BLACK,REESOR # ENGLISH

ARRISTERS, ATTORNEYS, SOLICITORS,
Ego. B mrou—No. 17 Toronto Strest,

GConsumers’ Gas Company’s Buildings) ToRoNTO.

DAVIDSON BLAOCK,

- ' 8. TAYLOUR ENGLISH.

H. A. RENGOB.
IBBONS, MoNAB & MULKERN,

BARRISTERS & ATTORNEYS,

‘OFrion-—Oorner Richmond & Oarling Btreets,
LONDON, Ont, :

GBO0. G, GIBBONS. @BO. M'NAB.
P. MULKHRN, FRBD. ¥, HARPER,

HALL, FULLERTON & COOK,

Barristers, Attorneys, ¥oliciters
Notnaries, &c.,

Offices, 18 King St. East,
Up-stairs over World Office,

WM. M. HALL.

TORONTO, Ont.

JAS, 8. FOLLERTON. ‘W. COOK,

ACDONALD & TUPPER,
Bnm-terlﬁtomen. &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &e.
OFFICES:—HARGRAVRE BLOCK,
MAIN STREET,
WINNIPEG.

J B. McARTEHUR, Q.C. Huas J. MACDONALD,
J. BTRWART TUPPER, . J. DRXTER.

ACLAREN, MACDONALD, MERRITT &
SHEPLEY,

BARRISTERS, SOLICITORS, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
Toronto,
J. H. MAOCDONALD,

G, F. BHEPLRY,
W. B. MIDDLETON.

J. 3. MACLAREN.
W. M. MERRITT,
J. L. GEDDES.

HOMSON & HENDERSON,
Barristers, Solicitors, &a.,
Offices :—18 Wallington Btreet East, TORONTO.

' D. B. THOMSON, DAVID HENDRRSON

E" IR IEL IR
ACCIDENT INSURANCE

For a:- New Subscribers :0 the

. CHNENT AKD cuRAE 60%h=
lmlllnh,roundm Boller-maker or

Subscribe now «nd Keep Intormed
asto the great advancement being
made In Mechanlcs, and¢ at the
same time protect yourfamily.
For particulars address

DAY & CARTER, Publishers,

OLEVELAND, . - . . OHIO.

Steam Pumuvs.
NORTHEY & CO.,

TORONTO.
—SHND FOR OIRCULAR.—

. CLOSING PRICES.
§ Capital | Capital Dividend
BANKS. 8'bscr'b d| paid-up. | Rest. last oronto, Cash value
8 6 Months. May 21. |per share.
British North America .................. $243 | 84 866,666 $4,866,606/8981,120) 8 po| 116 281.88
Canadian Bank of Commerce 50 | 6,000,000 6,000,000/2,000,000 122 1224 61.co
Central Bank ........................ casornese 500,000 255,000]............ [« sererssens L O SRS
Commercial Bank, Windsor, 40 500,000/  260,000{ 78,000 4 124 496)
Dominion 50 | 1,600,000, 1,500.000 ,000 5 187 93.50
Eastern To 60 | 1,500,000, 1,449,067, 375,000 4 1073 11 53.75
Federal ... 100 | 1,250,000, 1,250, ,000,0001......... woen 9% 97 96.00
Halifax...... 20 500,000/ 500,000 50,000 3 103 20.60
Hamilton F RN 100 | 1,000,000 984,770 250,000 4 117§ 118} 117.50
Imperial .....ceneecennnn.. 100 | 1,500,000 1,500,000 680, 4 123 123.00
La Banque Du Peuple..... 50 | 2,000,000, 1,600,000 240,000 gz 56 60 28.00
La Banque Jacques Cartier 25 500,000 504,000 140,000 5 75 14.25
La Banque Nationale ..... 100 | 2,000,000 2,000,000/ 150,000]............... 49 60 49.00
LONAON  .icnveiieireeeiiirenininniieeeecrenenens |sreannene 1,000,000 140,000 ............ ren
Maritime...... 100 321,900, 321, 40,000 S PO IO seenee
Merchants’ Bank of Canada 100 | 6,798,287/ 5,721,7261,250,000 St 110 111} | 11095
Merchants’ Bank of Halifax 100 | 1,000,000 1,000, ,000 3 103 10350
Molsons Bank ............... 50 | 2,000,000] 2,000,000 600,000 4 110 114 55 00
ontreal 200 | 12,000,000| 12,000,0006,000,000 5 193} 194 387.00
NeW Brunswick .....ccceeee.n..oovooioninrronr, 100 | 1,000,000/ 1,000,000, 400,000 4 140.0)
Nova Scotia . 100 | 1250,000! 1,114,300\ 470,000, 3} 18, 135 50
Ontario Bank 100 | 1,500,000{ 1,500 000 ,000 3 1063 1074 108.25
Ottawa ... 100 | 1,000,000/ 999,560/ 160,000 84 . T
People’s Bank of 20 800,000f 600,000\ 70,000 2
People’s Bank of N. B. 50 150,000} .+« .. v0nee ., vonree
Pictou Bank . 50 500,000 250,000 ............ 4
100 | 2,500,000| 2,500,000 825,000 3
100 200,000 200,000/ 50,000 4
50 | 1,000,000 803700, 185000! 8}
100 | 2,000,000, $2,C00,0001,100,000 [
50 | 1,000,000/ 500,000 80,000 3
100 | 2,000,000/ 2,000,000f........... 3
100 | 500,000 464.300) 20,0000 3%
100 | 500,000, 234484 150000 3
100 400,000 383,970/ ,000 3
LOAN COMPANIES,
Agricultural S8avings & Loan Co. 50 | 600,000 599,150 75000/ 4
British Can Loan & Invest Co 100 | 1,350,000 268, ,000 3
British Mortgage Loan Co...... seeseesel450,000)  228,770| 30,000] 3%
Building & Loan Association 25 760,000  750.000; 85,000, 8
Canada Landed Credit Co......... .| 80| 1,500,000 663,990 135,000 4
CanadaPerm. Loan & Savings Co...... 50 | 2,000,000 2,000,0001,100,000( 6}
Canada Perm. L. & 8 Co—New Stock| 50 | 1,000,000]  200,000|---.........|srseessssrusns
Canadian Favings & Loan Co............. 50 700,000  650,410| 120,000 4
Dominion Sav. &Inv, Society ... .| 80| 1,000,000/ €88,000 157,000 4
Farmers Loan & Savings Company ... 1,057,250, 611,430 ,883) 8§
Freehold Loan & Bavings Company...| 100 | 1,200,000| 839, ,250 [
Hamilton Provident & Loan Soc. ......| 100 | 1,500,000 1,100,000/ 125000, 4
Huron & Erie Loan & Savings Co......[ 50 | 1500000 1,100,000, 391,000 5
Huron & Lambton Loan & gvs. 50 350,000 230,090] 32,000 4
Imperial Loan & Investment Co. 100 | 629,850 621,704 90,0000 3%
Landed Banking and Loan Co............|.ccoocens 700,000, 373,070| 40,000 3
arity 5 176,984/ 100,000 5
50 | 4 000,000 560,000{ 260,000 6
........... 50 659,700/ 464,620| 45,565 4
..... 100 | 2,350,000 450,000, 80,000| 3}
100 | 400,000 100,000, 8,000, 4
1,250,000 312,031| 94,000 4
1,000,000 471,718  45,000...
1,700,000, 838,762| 20,000\ 3}
. 808,000 235135 27,000 4
50 | 2,850,000 634,715 500,000 4
50 | 2,000,000 1,200, 285,000 4
ceveses| 800,000 Y 50,000 4
People's Loan & Deposit Co................ 50 500,000 492,661| 64,000 8§
Estate Loan and Debe: 50 500,000, 478,766) 5,000{ .3
Royal Loan and Savings Co 50 500,000 ,000] 36,500 4
Union Loan & Savings Co... 50 600.0)0| 576,080 175,000 4 127 128 63.50
Western Canada Loan & Savings 50 | 2,000,000{ 1,200,000| 600,000 6 188 94.00
MISCELLANEOUS.
Canada Cotton Company ...... 100 | 2,000,000{ 2,000,0001............ 85 50 35.00
Montreal Telegraph Co. ......... 40 . 4 1221 123 48,90
New City Gas Co, Montreal 8 181 181} 72.40
N.8. Sugar Refinery ............ 30 30.00
Starr M’fg. Co 3 95 95.00
Toronto 5 154 77.00
INSURANCE COMPANIES. RAILWAYS, Parvl| London
B . Shars| May 14,
NGLIBH—( tions on London Market.
Guo ket.) Atlantic and 8t. Lawrence............... £100 | 128}
Canada Bouthern 5 p.c. 1st
e Grand Trunk ordinary k
Last -E 251 Last 5 %c. perpetual debenture stock...
No, | Last : § 23| Sale. 0. Eq.F.M.Bds 1ch.8%06
Bhares.| 30,5 [NAMEOF CoMPANY 5 sn‘ Do.  Eg. Bonds, 2nd charge...
@ g May 9 Do. First Pref
Do. Second Pref. Stock..
PrCont o Dto.w t'.l‘hirddl;;ef. Stock ..
reat Western or stock
20,000 6 |BritonM. & G.Life|£10 | £1 |............ Do. 5%c De%ture Stock
50,000 15 |[C. Union F.L.&M.[ 60 | 5|14 15 Do. 6 ¥ c. Bonds, 1890 .
5,0001............Edinburgh Life ... 100 | 15 |............| [International Bridge 6 p c. Mort. Bds|.
100,000............. Fire Ing. Asen .....| 10| 2| } 68 Do. 6p.c. Mor. Bds. 3nd series
20,000 5 |Guardian ... 100 | 50 | 58 Midland St?. 1st Mtg. Bonds 1808,
12,000 32 |Imperial Fire ...... 100 | 85 1148 153 |[Northern of Can.5
150,000 10 |Lancashire F. & L.| 20 | 2 44 6 Do. do. 6 ¥o. Becond do...
:{(5).% ?8 33&3::1' :sss:flz. slag 11 42 44 ¥rl¢;&w, Gr&y &lzr%oe 6 ¥ c. Bonda| 100 ggg
X . neash, L. aresesanns. elli n, Gre, ruce 7§ c.1stM.|.........
74,0801 8 (Lon.&Lancash. F.| 25 | 2} 4} 5 glon, Grey e
2,000,000 574 |Liv.Lon.& G.F.&L.|S8tk| 2 | 23 244
80,000 2) |NorthernF.& L ...[100 | 10 | 40 42 London,
120,000 24 |North Brit. & Mer.| 25 | 64| 26 a7 BECURITIES. May 14
6,72 Pheenix_.... - 50 | 50°| 203 208 v
200,000 10 |Queen Fire 10| 1| 2 24f|Canadian Govt. Deb. 6 3 ot. stg. 188924...... 101
100,000 413 yal Insurance...| 201 3|27 28 Do. do. 5 ¥ ot. Inscr’bd Btk...| 101
.|Bcottish Imp.F.&L| 10 | 1 |... . - .
..[Bcot. Prov. F.&L. | 60 | 8
..|Btandard Life ...... 50 | 12 |.. Do. do. do 1904 5,86,8,.
Dominion Bonds, 4 p ¢. 1904,66 Ins.
CANADIAN, May 21.| [Montreal Harbour bonds 6 p.c..
Do. Corporation 5 ¥ ot 1874.
10,000 5-6 mo |Brit, Amer. F. & M, $50 |$50 | 80 Do. 5% ot. 1909 ....ecrerrecranrensene
2.500 7% [Canada Life ......... 50 ieunien «oro] {Bt. John City Bonds iod
5,0 0 5 |Confederation Life[100 | 10 Toronto Corporation 8 x ot 108
5,000{10-18mo|8an Life Ass. Co ...[100 124| 8124 {[Toronto Cor.¥ ct. 1906 Water Wks. Deb...| 113
vsesssreese.| |TOWNShip Debentures 4 ot..................... ersasssssaveses
4,000 12
- 5,000 10 . ! DISCOUNT RATES. Lo.don May 8
1,085 15 guo [Bank B 3 months . .
9000 10 [(Qu ) “ Hlls, 6 “ R %
no,ooolu umo‘ estern Assur'noe) 40 | 20 | 88 90 L'l‘nde Bills, g " 8 8—24
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Hand - in - Hand

INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion.

STOCKHOLDERS

AUSTIN, T, Presxdent. Dominion Bank.
CAMPBELL, A. H., President British Canadian Loan
and Tuvestment Coopany.
COFFEE, L., (Messrs. L. Coffee & Cn.) Produce and
mmission Merchant, Toronto
DIXON B HOMER, Consul-General for the Nether-

DOWN EY JOE[N, Barrister, Toronto.
. ELLIOT, WM ., President People’s Loan & Deposit

Com f
FISHER. D oy l‘g
GZOWBSBKI, COL C. 8., A.D.C. to Her Majesty.
HOWLAN D SIR W. P.. President Loudon & Cans-
dian Loan & Acenc Company, €
HOWLAND, W. H., Merchant, Toronto.
MACPHERSON, SIR D. L, Senator, Chestnut Park.
MACLENNAN, JAMES QC (Messrs. Mowat, Mac-
Lennan & Do\wmexl
McMAS'I‘EB, HON. W. President Bank of Com-

SMITH PBOFEBSOR GOLDWIN, the Grange.

SMITA4, L. W, D.C.L, President Building & Loan
Association,

S8MITH, H. A., Merchant, London.

SCOTT. JAMFS Merchant, Toronto.

SMITH, HON. D. A., Director Bank of Montreal,
Hudson’s Bay House.

THOMSON, WM., Merchant, Toronto.

Head Office—24 Church St., Toronto,
Active Agents wanted, apply to

SCOTT & WALMSLEY

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofice, Gali, Ontario,

BEstablished 1838.
President ...............Hon. JAB. YOUNG, M.P.P.
Vice-President ......A. WARNOCK, Esq.
Manager ..............B. 8. STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

0f the County ot Wellington.

Business done exclusévely on the Premium Note systen
F. W. BTONBE, OHAS. DAVIDSON,

President. Beorotary.

o Agem Directory.

I B TAOKABERRY Auctioneer, Broker, Valua-

state Agent. Established in

1867. Commodions ptemxses, No. 29 Spark Street,

aSpoaﬂm the Russell, OTTAWA, Ont. Money
vanced on consignments.

G™ {2 " on- o Gaa Fetiows HE, Do
das Btreet, London, Ontario.

R 0. W. MAOOUAIQG, Licensed Auctioneer, Bro-
, General Insuranoe, Puunger and Real
Ilulaeo Axont. 58 Bparks Btreet. Ottawa.

r BOMJAY&? Tire &nrlno & Sovordgn

Fire, also the Confederation
Qanada Per. Build. & bav. Boo.; Lond.on and Ouw

dian Loan and Ageney Co., Mador

DONALDBON & MILNE
Am?:ﬂe 'l‘rnet,nAsozoEnhxi‘u, to
llingto: 'oronto.
a.tten on given to lnvestigatﬁ':tﬁlow
w’ﬁory Acoounts, obtaining

Insolvent Estad a.lno Andi Bank, Tn-
nsmioom Bociety sn?:’lmsnule mgh i

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
HEstablished 1818.

GOVERNMENT DEPOSIT, . .

AGENTS.

8¢. Jonn, H.B~Txos. A. TRurLE.

Halifas, N.8.—GEO. M. GREER.
Montreal—THos. BIMPSON.

Toronto—Ontario Genen.l
Aﬁ’m General’Agant.

PHCENIX

Fire Insurance Company of London

975,000

large Reserve Funds. Xoderate rates of premium,
GILLESPIE, llozj';AaT u: Oo.,
General Agen
13 Bt. Bmlmntql?mlonﬁn
ROBT. W. TYRE, Manage

Railways

Intercolonial Railwav.

THE GREAT

CANADIAN ROUTE

=z 108 FROMihe OCEAN

For SPEED, COMFORT, and SAFETY

I8

UNSURFPASSED.

HSTABLISHED IN 1783,
GENOY ESTABLISHED IN CANAD.
Unlimited lability of all the Btoekh:ldlgll,soln!a

Watertown Agricultural Insurance Co,

Of Watertown, New York, Organised, 1853

haa never yet lost over 06,(!)0 by an;

Insures against Y o0 fire:
ensues or_not, and insnroe ve stook
kiggd by lightning in the fleld,

Company in the world.
R. F WILLIAMS, City Agent

Head Office, - - Guelph, Ont.

and J. FLYNN, Gen. Agont, 2
Areads Builiios, TORONTG, . ¥ ictoria Street,

NET ASSETS, '1,050,(5‘7 LOSSES PAID, $8,725,263.

$100,000 De th Government exol
prnmtion of Poli -holdou in Omds.‘" usive
sures only dences and Farm Property, and

tnlng whether fire
against being

est and strongest resid noce Ingurance

—————

Pullman Palace Day and, Sleeping:Cars on}
through Express Trains. B

Good Dining Rooms at convenient distances.

No Custom House Examination.

Pullman Cars leaving Montrealfon Monday ;
Wednesday and Friday run thrmtfh
and on Tuesday, Thursday, pamrd.y w
Nt. John, N.B., without change.

Passengers from all points in Canada and Western
States to Great Britain and the Continent should
take this route, as hundreds of miles of Winter
navigation are thereby avoided.

IMPORL ERS and EXPORTERS will ind
as it is the quick-
est in t of time and ﬁhemmmulovuby

freight 1s !orwudod by fast

. trains, and exper‘.enoe the
tercelenial route to be the quickest for Euro-
trelght & s':"d from all points in and

Ticketa may be obtained, and also information
about the route and about freight and passenger
rates from

BOBT. B. MOODIE,
‘Western Freight and Passenger Agen§,
98 Roesin House Block, York 8t., Toronto
D. POTTINGER,
Chief Superintender

Railway Office, Moncton,N.B., ov. 27, 84,

QOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S
STEEL PENS.
|So2d By all Stationers throughout the World,

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE,

Capital and AssetS..ccccceceearace...

Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE, - TORO

A, M, SMITH, Presid't.

. 85
5 E S
* [v¢]
HHE
Incorporated 1851. gle | &
B =g
.-..81,637.653 10 § E 5
v S
NTO, ONT.

3.1, KENNY, Man'g, Director.
JAS. BOOMER, Beoretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

Capital and Assets : Over
FIRE, LIFE AND

HEAD OFFICE FOR WESTERN CANADA,

WICKENS &

32 TORONTO STREET, TORONTO.

ENGLAND.
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Leading Manufacturers., TORONTO PRICES CURRENT.—May 21, 1885
—THE- Name of Article. Wha‘;l:::‘" Name of Article. ngl&z:le Name 0! Article. wﬁlf::.le

Toronto Paper Mf, Go.| ... || e

$c So $o0o S
Jopees : Gov. J. 1b| 028 097 | [T4n—B 1b. ......[022 084
Flowr: (Pbrl)tooc. |80 %o R el 0 104012 || In “:' P02 02y
WORKS at CORNWALI., ont, Superior Extra. .| 445 450 015 094 |/0 : INGOL cecosaoneene| 0 15 0 16
EXW8 .coorrersemmeemoenes| 4 25 4 30 024 02 Hﬂ t eeeesesezssessnereenes| 0 20 D 3
—_— 000 g;rggg l‘}va:etts ccavwnees 1 83 -;» (1)8 3 fg g 27 4mos) BaT .........| 0 v4 ( udq
- - . . g Wheat, extra . 19 o tw— Y T TN
CAPITAL, 82560, BUDOIENG cromsromeen| B 75 3 8D 495 400 Blllgee ) 0 0a 0 08
ggvme&l drmreeeee) 4 gg ; gg g ;1)4 Y 13| zShot ensensososoaseasaenasnss 335i 0 052
JOHN R. BARBER, (President and Man'g Director.) Bn’gm"m;;---------- 1000 11 00 75 | |Zino: Bho6t w..uwmemwen.-| 0 043 0 05
* aseovessene 2 90 cenvese 17 8
CHAS. RIORDON, (Vice-President.) aram: ' G8 b ooyl [ouder = bt. & Bt.. 017 01
EDWARD TROUT, (Treasurer.) Fall Whest. No.1 ...[095 096 265 27 (| 10 wﬂody.p.kgIOOlb 265 000
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GANADA LIFE ASSURANCE CO.

ESTABLISHEDgIS47.
——
Capital and Funds over - - $7,000,000
Annual Income over - - - - 1,200,000

B«
Teronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, J. W. MARLING, Manager.
Maritime Provinoes Branch, Halifax N.B.
P. MCLARREN, General 4gent. D. H. MACGARVEY, Secretary.
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.
i L. HUTTON, Manager.
Manitoba Branoh, Winnipeg, {§" NOm (NMPORTL, General Agent.

—p—
A. G. RAMSAY, President. R. HILLS, Secretary.

ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Aot of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Capital and Assets, 31st Dec., 1881, $1,797,459

HEAD OFXTFYICE, TORONTO, ONT.

President: Bir W. P, HOWLAND, O.B., K.O.M.G.
Pioe-Presidents: Hon. WM, MoMASTER. WM. BLLIOT, Bsq.

tors:
Hon. JAB. MAOCDONALD, M.P., JAMES YOUNG, Hsq., M.P.P
Halifax. F. A. BALL, Esq.
Hon. ISBAAC BURPEE, M.P, M. P, RYAN, Euk. M.P.

W. H, BEATTY, Esq. 8. NORDHEIMER, Hsq.
EDWARD HOOPER, Esg. W. H. GISBS, Rag.
J. HERBERT MASON, Esq. AN HOWARD, Esq

dotuary: 0. CARPMAEL, M.A,, F.R.A.8, late Fellow of Bt. John's College
Cambridge.

Managing Director: J. K. MACDONALD.

TROUT  TODD,
TORONTO.

—_—C——

INSURANCE, COMMERCIAL AND JOB PRINTERS.
—_— O

orm S enter o, JSTRANCE, Eorime, ALTIIGATIONs 130

taotorily eupplied the leading Canadian Underwriters

@ SEND FOR ESTIMATES.

TROUT & TODD,

RQ & RAR Ohnwrah fityant,

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ug Financial Statement and solicits the patronage of those seeking un-
Questionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1883, .-.. 81,295,835 66

Income during yesr ending 31st Dec..’82 381 143 39
ANDR-EW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON f8ec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, .ecceeescacccssscenssssacsesseess.$10 000,000
FUNDB INVESTED, eceocecceccccccesccccess 24 000,000
ANNUAL INCOME, upwards of cecececscecssees 5,000,000

:"Wootmom. In Canadafor proteotion of Canadian Policv=
olders (chiefly with GQovernment), exoeed $600,000.
desoription of mm:mdstmoden&amuso!pnmlm
08 gran!

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1848.
Assets, Dec. 31st, 1884,
Surplus, (N.Y. Standard,)

$6,322,001 67
728,834 17

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

e

Novel and attractive plans, <cmbining cheap Insurance with profitable
vestment returns.. . g

Strength and Solvency; €ouscrvailve Management; Liberal
Dealing; Definite Policies’; Low Premium 8 ?

PROMPT PAYMENT;OF LOSSES WITHOUT_DISCOUNT
An Fasy Company.to.Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D, SMITH, - - . . - -~ - BEORETARY.

C. H.'VAN"G \ASBEEK, Jr., - - . - Asg'T.{SECRETARY.
HON. JOSIAH H. DRUMMOND, . e . COUNSEL,
THOMAS A. FOSTER, M.D,, - MEDICAL EXAMINER.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - -

Guarantee Capital....... e $700.000
Deposited with Dominion Govt .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

—AND—

Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums. «
DAVID DEXTER,
Managing Director.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.
Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

HAMILTON, ONT.

GOVERNOR, = = we = JOHNMORTRON. gPgq,
DERPUTY-GOVERNOR w = w = H B, NORTHROP, EsqQ.
HON, WM. CAYLREY. GPORGF BOYD. Haq.
JOHEN HENRY TAYLOR, glq

T R. WOOD, Esq.
G. M. KINGHORN, Esq. '

SILAS P. WOOD, Secretary.

Ldte the most approved forms.
Head Offige for Canada—Royal Insurance Buildings
somn Montreal.
MAUGHAN for
JomN may, }A%‘o M. H. G"“T’*omu Agents
®B’raue r.osavxs,) “F "01. W. TATLEY,

] . |
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABIJBE!. D 1808.

RESOURCEb OF THE CO.

Authorized Capital .....ceecorenssecsssom-. £3,000,600 8tg
BSubsoribed e 3,600,000
Paid-up .. e 623,00 "
Fite Faud an. Bee rves as at SIst De-
comber, 1883.........ccccorueeiirrmnerennecinn £1,592,235 5 2
Life aud Annuity Funds .... 3841194 9 1
Revenue—Fire Branch.........ccccoeeervecens 1,186,865
Life and Annuity Branches. 551,307

WILLIAM EWING, Inspeotor.
GEORGE K. AHERN, Sub-Inspeotor.

R. N. GOOCH, Agent,
26 Wellington 8t, K., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

SURETYSHIP.

THE GUARANTEE C0.

Of North Amerioa.

CAPITAL, (authorized), $1,000,000
PAID UP IN OASH, (no notes) 300,000
ASSETS and Resouroces (over) 775,000
DEPOSIT with Dom!nim Gov't 67,000
This Com gln 18 under the same exporienced
managemen h introduoed the mte m to
continent over nineteen years ago and has gince
..oﬂv a.nd muew oonduotod the business to
ttotion of i en!
210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 S8T. JAMES 8T., MONTREAL.

Over

Presi ‘Vice-Preaiden
BIRA.T. GALT G OMG. HON.JAB, FERBIEB
M Direotor; Beore!
WLINGS.

EDW. JAMES GR.
Directors in Toronto ;
Jobn L. Blaikie, Chairman, President Osuada

Landed Oredit Co.
0. 8. Geowski, Vice-President Ontario Bank.
Ho 2, D. L. herson, President of the Benate.
T land er, Director Bank of Commerce

. ather
8h W.P. uowum C.B., President Ontario Bank.
Agents in Toronto,

JOHN STARK & 0O,
9% & 30 Torente Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., 1863,

'NB'—‘I'hu Oompmy's Deposit is the largest made

tee business ba:n y Company, and is not
llable for the responaibilities of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLEED 1821.

Ospital - - - 810,000,000

Invested Funds - 319.000 000
Dominion Deposit - $107 176

. Agenta for { ROBT, BIMMB &CO.
mno‘.ﬁm {GEO. DENHOLM., }“”W

mw—n‘%&v D. P. ARMSTRONG, 58 King Bt.

Kingston—R. W. VANDEWATER, Ontario Street.
Bomilion—GILLESPIE & POWIS, 30 James Bt. 8.

Insuranoce.

-

Insuranoce.

RATES REDUCED.

The Standard Life Assarance Co.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montre&l, - = = Oanada.

Ammuhtod FONAR e oo e eensosasnemmens  $7,500,000

Apnual Income. about 000

Olaims paid 10 08DAUS...ceeceesccseceneenOVEX 1,200,000

Invntmann 10 Carads e oo..cocomas 2.000,000
Policy-holders in this Compmg

to do wilitary service in the Nort

extra charge.

are permitted
West without

vuaimp seu.led in Mon gl to this Com-
g:ny all the advantages of a office, with the
nefits of an extended business and connection

otherwise.
LOANS ADVANOED on Morﬁga.ge ot Polioies to the
axtent of the office valna
C. GREVILLE BARSTONE

Gen. Agent. W M. RAMSAY,
Manager for Oanada.
Olnoe—A 1 York Chambers, 9 Toronto Street, To-

LIVERPOOL & LONDON & GLOBE
§38,000,000

INSURANOE COMPANY.
900,000

Invested Funds, . .
Investments in Oanada,

Head Offtes, Canada Branoh, Montreal.
BOARUD OF DIREUTORS.

Hon. H. ' tarnes, ;3 T. Oramy)

Cbairman; T. B ; Angas 0. ooge’? 'm‘i?;"
BdwardJ. Bnletn. ’ ’

Mercantile Risks acuptcd at Lowest Qurrent Rutes
Dwelling Houses anq Farm Property Insured ob

Special Terms.
JOB. B. REED, @.F.C. SMITH,
Chief t for the
0 Welllnwzton" St.R. Do on, Montreal

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Mentreal,
COhiet Agents for Oanada.

GBO. GRAHAM,
street Bast.

Agent, Toronto, 6 Wellington

o | IMPERIAL FIRE INSURANCE CO.

OF LONDON.

(Bstablished 1808.)
Head Office for G’anada 6 Hospital St., Montreal

RINTOUL BROS., Agents.

Subscribed CaPital, c..cscecssssecesesoesesss.£1,000,000 Biig.
Paid-up Capital 700,000 B6g.
Oaah Asgsets, 818t Dec., 1879, «.cceeeccameese 1,596,014

Toronto Asency—-m. W SMITH.

CITIZENS

Insurance Co.,of Canada.

HENRY LYMAN,- - - - -
ANDREW ALLAN, - - VIOE-PRESIDENT.
GERALD E. HART, GENERAL MANAGER.

PREBIDENT,

CAPITAL AND ASSETS,
$1,370,090.07.

Losses Paid to 1lst January, 1885,

$2,283,202 90.

The Stock of this Company is held by many of
the wealthiest men in Canada.

Loans promptly and equitably adjusted.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Clief Agent.

Teronte OM 13 Adelaide Street East.

NORTH AMERICAN

LIFE ASSURANCE CO-.
Incorporated by Special Act of the Dom'n Parl'mt

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX. MAOKFNZIE M.P., ex-Prime Minis-
r of Oan’ Presid nt.
HON ALEXANDEB MO dIB, M.P.P. and JOHN
Ess , Pres unn La.nded Oredit Oo.
i0e-

dents.

Hon, G. W. Allan, Senn.f r

Hon. R. Thibandeau, Se :ator, Montreal.

Hon. D. A. Macdonald Ex-Lieutenant-Guv. of Onv.

Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust

L. W. 8mith, D.C.L., Pres. Building & Loan Asso’n.

W. R. Meredit.h 00 M.P.P.,, London.

J. K. Kerr, Esq Q.C. (Messrs Blake, Kerr, Lash &
Cassels).

John Morison, Esq,, Governor British Am.Fire A. Co.

E.A. X .dereditfx Es“d L.L.D., Vice-President Toronto
Trusts Corpora

Wn. Bell, Ma.nnfsct.urer Guelph.

A H, (}ampbell Esq,Pres British Can. L & In. Ce
D. Macrae, E % Manufacturer, Guelph.

E. Gurney, Jr Rq., Director Federa.l Bank of Can.

H. H. Cook, ., M.P., Toro

John N. Ln.ke K sq Broker a-nd 'Financial Agent.

E wm'dGalle Alderman

B. B. Hughes, sq.(Mesm Hughes Bros., Wholesale

Merchants.)

James Thorburn, M.D., Medical Directo

James Scott, Esq., Merchant. Director Dom n. Bank.

Wm. Gordon, Esq Toronto.

Robert Jaﬂm Esq., merchant.

W, MoCabe, Heq. L.L.B, F.LA., Managing Director

British Emnvire

MUTUAL

LIFE ASSURANCE COMPY,

OF LONDON, ENCLAND.
Eatablished 15847,

CANADA HEAD OFFICE, - - MONTREAL
Accumulated Funds, - $5,000,000
Arnual Income. - - - 1,000,000
Investmer ts in Canada, - - 800,000

Canadmn Government Dsposits 100,000
phith s

MANAGER FORK WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON. ONTARIO.

1. R. & A. W, RMITE, Gereral Agents Toronto.
JOHN DENNIS, Special Agent.

O— s
Agents wanted in nurepresented districts.

F. STANCLIFFE,

General Manager,
CANADA.

LONDON @nd LANGASHIRE

LIFE ASSURANCE CO,,
Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE YoR CANADA
217 ST. JAMES STREET,

MONTREAL.,
WM. ROBERTSON, Gen. Man'r.

THE GLASGOW & LONDON

INSURANCE COMPANY.

HgeaAp OFFICE #OR CANADA @

87 & 89 8t. Francols Xavler 8t., Montreal:
JOINT MANAGERS
EDWARD L. BOND. STEWART BROWNE.
J. T, VINOENT, Inspector.
DONALDSON & FREELAND, Agents,

TORONTO-
" Aotive Agents Wanted.




