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Leading WholesaIe Trade of Toronto.

8TAPLB BhPÂR11ET.

If ' Gno JiiI G~n 'u
P R IN TS,

ln Besigne we have nethaLd this sea en. and
aie very *carte thr.ugh.nt the grade.

SATTEENS, NEW SHADES

GINGHAMS,
cotch and Canadian make, NEW PATTERNS.

Also, PLAIN do.

John Macdonald & Co.
WAREHOUSES,

U, 8*3, ajoE. Eaneste. tTOBONTO.

s1 8t. Major, Manchester. England.

WHOLESALE TRADE

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.

rTULL STOOE

SPADES & SHOVELS.
PARKE'S

Draiin Tools.
FIELD ANO GARDEN RAKES AND HOES,

Lawn Mowers and Rollers.

8HIP CH ANDL ERY

Ladin< Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

R.. 12 IemS sSrees W.s,

TORONTO.

os-u Os.sersm aneLonsarassLoedO ,...

W. INO.. J. W. Youxe.

PERKINS,
W. INCE, JR.

INCE & 0O.8
IN STORE

And now landing ex. S.8. Il Westmeatht" and S. S.
"Tantallon from China and Japan, Choice New
Season

GUNPOWDBRS,9
I[RPERIALS,

HIOO and NAGASAKI, TES

Moning and Kaisow,
CONGOUS, al grades,

Fine to Chofoe Soented Pekoe and Caper Teas.

No. 41 & 48Front St. East

NeW Seisun's Teas
CHOICE ASSOMTMENT OF

Congous, Oolongsa
Tndten Teas, Youg Hysons,

Gunpowders ana Japans.

NEW FRUITS.
Eleme, Valencia, Sultans, and Seedless Btaisins ;Malaga Raisins, in boxes, hall-boxes and quarters.

MANILLA, TAR<RED & WIRE Provincial, Fatras and Vostizza Curranta, in bar.
rels, half-barrels and cases.

JE:ý OIP E7 Prunes, Dates and Figs.

Bolts, Spikes, Oakum Pitch, Anchors, Chains
IC oBLOCKS. 

'"Sith=Keighey

RICE LEWI S &SON
4 5!E~B. LOomELmms. 9S WRRNTUW. leA,&",O"on",

Leading Wholesale Trad of Toronto.

Cordon, Mackavy& Co.
IMPORTERS

-- F-

General Dry Goods.

The Lybstor Colton Mange. Coy.
Sheetings,

Shirtinlgs,
Tickings,

Yarn, &o.
48 FRONT ST. WEST,

TORONTO.
Toronto, 1885.

TO HAND.
Gauntlet Gloves

l. aid, TaReta.nd Lise.

JERSEY GLOVES,
lu]Lisle and Taiteua.

ALL-SILK GLOVES,
la Black andS UsereuS.

K ID GLOVES,
In 3 and 4 &laSp.

ALSO,

HOSIERY, in ashmere, otton, Lisle, ilk,
and Balbriggan.

SA MSON,
KENNED Y

dJcou
44 Boott andi 19 CoibomeO Street%

TOROTO.
25 Old Change, London Bug,

!oeaMto. May, 1lu&
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The OhatteredBanks. I

JSOTI OE
Io hereby given that

k Biv nqR ot Fivo Fil .CoRt
And a BoiS of O11 Fe r Cent

Upon the paid-up capital stock of this institution
have been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, and at its branches on and after

Monday, First Day of June Nexi.
The transfer books will be closed fr< m the 17th to

the 31st of May next, both days inclusive.

The Amuial G8ncr1 leul
of the shareholders will be held at the Bank on
MONDAY, THE FIRST DAY OF JUNE NEXT.
The chair to be taken at one o'clcck.

By order of the Board,

W. J. BUCHANAN,
General Manager.

Montreal, 21st April, 1885.

THE CANADIAN

BANK OFCOMMERCE
Head Office, - - Toronto.

Paid-up Oapital, - - - $6,000,000
Rest, . - - - 2,000,000

--
DIRECUTORS:s

HON. WILLIAM MOMASTER, President.
WM. ELLIOT, Esq., Viee-President.

Ger e Taylor, Esq. Hon. S. C. Wood.
Jas. ratern, Esq., T. Sutherland Sta r, Esq.
John Waldie, Esq, W. B. Hamilton,]W
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gel Manager.

BOBT. GILL, Inspecter.
H. A. NICHOLSON, Ast. Inspector.

Neto York-J. H. Goadby and B. E. Walker, Agents.
Ohicago-A. L. DEWAB, Agent.

BBANGHEs.
Ayr, Guel h, St. Catharines.
Bari Hmltn arnia,
Belleve, London, Seaorth,
Berlin Montresil, Simcoe,
BrantÎord, NorwIch, Stratford,
Chatham, Orangeville, Strathroy,
Couingwood, Ottawa, Thorold,
Danas parisToroto
Dunnvihe, Parial, Wakertn,
Gait, Peterboro, Windsor
Godertch, Woodstc.

Commercial credits issued for nue in Europe, the
East and West Indies, China, Japan, and South
America.

Sterlin and American Excha h and sold
C made on the most avo term.

Interest allowed on deposita.
BANKEBS.

New York-The American:Exchange National Bank
London, England-The Bank of Stland.

THE DOMINION BANK
Notice is herebygiven that a dividend of five ver

cent. n n the Capital Stock of this institution has
beent hs day declared fort the current half year,
and that the same will be 'aable at the banking
house in this city on and aer Friday, the lt day
of May next.

The transfer books will be cloaed from the
16th to the 30th of April next, both days in-
clueive.

The Annual Meeting of the Stockholders for
the election of Directors for the ensuing war vill
be held at the banking house, in this City, at 12
o'clock noon, on Wednesday, the 27th day of May
next.

By order of the Board.

Toronto, March 25,1885.

R. H. BETHUNE,
Cashier.

The Ohrd "Banks.

a Incorporated by.Royal Oarter.

IPAMI-UP CAPITAIL, £1,OO,OO@ stg.

London OffIce-s Clemente Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:
J. H. Brodie. H. J. B. Kendail.
John James Cster. J. J. Kingeford.
Henry B. Farrer. Frederi Lubbock.
Richard H. Glyn. A. H. Phil ttz.
E. A. Hoare. J. Murray bertson.

Secretary-A. G. WàLLis.

HED OnriCANADA-St. James St., Montreal.

I. B. GBnDLEY, General Manager.

W. H. NowaBs, Inspector.
Branches and Agenoies in Canada.

London, Kingston, St. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
Paris, Montreal, Halifax, N.8.
Hamilton. qneboo, Victoria, B.C.

Toronte.

Agents in the United States.
NEW YoBK-D. A. McTavish & H. Stikeman, Agts.
CHIO'o- H. M,Breedon, Agent.
8AN FI ANCIso-W. Lawson & C. E. Taylor, Agts.
LoNDoN BANKEBa-The Bank of England; Messrs.

G & Co.
vORxiGN AGEcNT-Làiverpool-- Bank et Liverpool.

Australia-UnTon Bank ofAustralia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies
-Colonial Bank. Paris-Messrs. Marcuard, Krauss
et Cie. Lyons-Credit Lyonnais.

Issue circular notes tor Travellers, available in ail
partsetfthe world.

THE QUEBEC BANK.
Notice la hereby given that a dividend of THREE

ver cent. upon the paid-up Capital Stock efthIis
Institution bas been declared or the current hall
year, and that the same will be payable at its bank-
ing house in this City, and at its branches, on and
after Monday, the lt day of June next.

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank, on Monday, the lst day of
June next.

The chair will be taken at three o'clock.

By order of the Board,
J. STEVENSON,

Cashier.
Quebec, 28th April, 1985.

ON TA R/O BANK.
DIVIDEND N O. 68.

Notice is hereby given that a

DIVIDEND OF THREE PER CENT,
on the PAID-UP CAPITAL STOCK of this insti-
tution has been declared for the current half-year,
and that the sama vil be payable at the Bank and
its branches on and atter
Monday, the lst day of June next.

The transfer books will he closed from the 17th to
the 31st May, both days inclusive.

THE ANNUAL GENERAL IMEETING
of the Shareholders will be held at the BankingHouse in this city, on TUESDAY, the'16th day ef
Jyne next. Thechair te be taken at 12 o'clock noma.

By order efthtie Board.

Toronto, April 24th, 1885.

C. HOLLAND,
General Manager.

IMPERIAL BANK
0F QANADA.

Capital Paid-up............................,,
eserve Fund ........................... 000

DIRECTORS:
H. B. HOWLAND, Esq. President.
T. . MERBITT, Esql, co-President,8t.oatharines
Hon. Jas. R. Benso T. B. Wadsworth, Esq.

St. Cathnes. Wm.
P. Hughes, Esq. John Fiken, sq.'

D. B. WITKE, Cashier.
HEAD OFFICE-TORONTO.

Essex Centre, St. Catharine, W
F 8ergIu4 M. Thomas. Woo k
]PgrsColb, Weland, Brandon, Man.

Dra sOn NO WYork and B gEzhngebouglt
and sold. Dedt@ reoeived and inteet
Prompt auten.paid to collections.

The charterea Banks.

MERCHANTS' BANK
Or CANADA.

NOTICE
Is hereby given that a dividend of

Tlffo lFfid oRo-li I ur BORts
For the current half-year, being

at the rate of

Upon the paid-up Capital Stock of this Institution
has been declared, and that the same will be

payable at its

BANKING HOUSE IN THIS CITY,
on and after

Monday, lst June next.
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.
The Annual General Meeting of the Shareholders

wiil be hold at the Bank on

Wc hiisda, tl lilh uay of Jl8 118ui.
The Chair to be taken at Twelve o'clock.

By order of the Board,

Montreal, 22nd April, 188.

GEORGE HAGUE,
General Manager.

Bank of Toronto.
Dividend No. 58.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.
for the current balf-year, being at the rate of eight
per cent. per annum, and a bonus of 2 per cent.
upon thse PAID-UP CAPITAL STOVN et the Bank,
has this day been d'clared, and th8t the same will
be payable at the Bank and its branches on and
after

Monday, the Ist day of June next,
The transfer books will be closed from the 17th to

the 31st day of May. both days included.

The Annual General Meeting
of Stockholders for the election of Directors will be
held at the Banking House of the institution on

Wednesday, the 17th day et June next.

The chair to be taken at noon.

By order of the Board.

D. COULSON,
Cashier.

Bank of Toronto, April 29, 1885.

THE STANDARD BANK OF CANADAs
CAPITAL AUTHOBIZED,
CAPITAL PAID-UP,
RESERVE FUND,

- - î1,000,000

- - 185,000
HEAD OFFICE, TORONTO.

DIRECTORS4
W. F. COWAN, - - PREsIDENT.
JNO. BURNS,- - - Vc-li-PnxmrN.

W. F. ALLAN. DR. MOBTON.
A. T. TODD. B. C. JAMIESON.

FRED. WYLD.
J. L. BRODIE, CAsmiEB.

AGENOIEB.
Bowmanvlle. Campbelford. Harriston.
Bradford. Cannington. Markham.
Brighton. Coîborne. Newcastle.

Piston.
Montreal-Bank of Montreal.
New York-Bank of MontreaL
LondoB, Eg.-The Boyal Bank o Scotland

1300
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The Chartered Banka. The Chdrterd Banks.

TH E MOLSONS BANK. The Federal Bad of Caada.
IOrporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL CAPITAL, - - - - 01,250,000
Pakd-up Capital, $2,00(0 ).

Ba $N& 600,00
BOARD OFIBECTORSWMnUR« J. H. B. MOLSON

PreseientS. Vice-bIreesident.
. Shepherd. Sir D. L. MaoPherson.~ 8 . ~1ng.Miles WWiams.

A. P. Gaul.
• WOLPIRBTAN THOMAe, K. HuATON,

General Manager. Inspeotor.
B"Nc3 A lner, Ont., Brookeflle, Ouatas,Hamilit Loeedon Meaford, Monètreai,
ori 5 Og, uen Bouud, B e Mth'e falls,

Stlhona, Toronto, Trenton, Waterloo, Ot.

Agents la canada:
.& W-d.La Banque Nationale and Eastern Town-j>B&nk. Ontario-Dominion. New Brasaasoiok

larlof New Brunswick. Nova Bootia-Halia
Com any. Prince Edtoard lsland-Union
P.. L, Charlottetown and Summerside.

dBtJohn.s Commercial Bank of Newfound-

1-chd0w la ussp.
odon--Alliance Bank Imited); Mesr. Glyn,

1[IS, CUrrie & Co.; Mears. Morton, Bose & Co. Liver-
l'O&>lThe National Bank of Liverpool. Antserp,

0tn-aBanque d'Anvers.
BEs Unted States.

Mo York- Mechanis' National Bank; Mesure.
ton & Alex. Lan; Mers. Morton, Blies &tO-irhne Natial Bank - Polk"-4~

Natial Bank OMcag&-'irst National Bank.0  -ioid0ommeroial National Bank. Zderoit--
B Bank. Buffalo-Farmers & Mechaice'

Bank. Miwaukee-Wisconsin Marine & FireCo. Bank. Helena, Montana-Pirst National
Fort Benton, Monta-First National Bank.r'~i0-Seoond National Bank.

tu,.nOctions made ia ail part of the Dominion, & re-
r.~20tyramitd a lowest rat«esaexhn.

issued available in all pare a

UNION BANK
O LOWElR C A NIAD'A

oAPITAr:PAID-up, . 02,ooo,OOo.
moe 01R, - - - Quebe.

DIREOTORS.
ANDRBW THOMPS0N %Baq., Preei&len

Hom. G. IVm, ye< t.
1 Thoi. MoGreevy. D. 0. Thomson, Esq.1.-- mq, E. J. Hale, Esfq.

P. MAOEwBN. Inwetor-E. E. WEBB.
0 -SBaving Bank Upper Town) Monireal

Three Rivers, W.4gents-Londane -on nand Caunty
* Qlw York-National Park Bank.

THE PICTOU BANK.
<'[*Ororated bv Aot of Parliament.)

Subsoribed Capital - - 9500 000.
Paldup. . . . .. 250000.

ERY McCOLL, • - -- PRESEENT.
lDN 8 

HUDSON, - VICE-PREsIDENT.
SFRABERi, JAMES KITOHIN,

ALEX. FISHER.
D. M. FRASER, - - - CAsia.

ArwGlasgow, N. B., Stellarton, N. B.,JBA1t Antlganiab.On '8.-Bank ai Montreal and Branches;
ank of Halifax; Bank of Nova Scotia.

B 8~S.-Bank of Moutreal, New York Imperial
Ited, London.

BANK OF YARMOUTH,
L AR1tOIJU, N.S.

BAKER - - - . PassmENT.
Dretors;

C. I. Baown, Vice-President.
ohn LoTtt. Hugh Cann. J. W. Noody.

T. W. JOHNP, oAsmua.
OorrerPoneaamg ai

..The erchant Bank ai Haifair.
......The Bank of Montreal.

...The Bank of British North Ameriea....The Bank of Montreal.
g n .•..The National Citizens' Bank.

••••..The Eliot National Bank.
.B...The Union Bank of London.

noy l>r and Sterling Bils of
NQ received and interest allowed.

attention given to collection$.

STEPHEN'S BANK.
Iue.srPrated 1836.

BT. BTEPHEN', N. B.

-.- 9200,000
] EL TODD- Casn

N ank w rk, . APeldn.jr, oaiona Bns. ,yn 30-B % CarNe
Itm g l2 Ntional Bank; OL JoAes-Bak U~ io-

DIVIDEND No. 20.

Notice is hereby given that a dividend of THREE
per cent. upon the Capital Stock of this Ban hasueen declared for thb hai year endingeMay n.,next, belng at the rate af 6 per oent. per annuma,
and will be payable at the Bank and is Branches
on the lat day of June next.

The Transfer boaktwilI be closed from the 17th
ta tbe 3lat af May, bath days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Bank on Tuesday, the
151h of June, next, at faon.

By arder o fbe Board,
G. W. YARKER,

General Manager.
Toronto, May lst, 1885.

BANK OF OTTAWA.
DIVIDEND No. 18.

Notice is hereby given that a dividend of Three
and One-Haif per cent. upon the paid up Capital
Stock of this ank bas been declared for the current
half-year, and thal the same wrnl be payab le aI tbeBa yud ils Branohes, on and aller Mondaybh lot
dayý ofJune next.

de oTransfer Books will be closed f rom the 16th
to the 30th of May next, both days inclusive.

By order of the Board,
GEORGE BURN,

Casier.
Ottawa, 30th April, 18.5.

MERCHANTS' BANK

OAPITAL PAID UP, - . 81,000 000
REBERVE,- - -- ..- 200,000

RAAD OrmIn-HAAI, N..
DIBECTOBS.-Taoe. E. KurN Pesident; James

Butler, Thas. A. Bitoble Âniean Smith,
J. Norman Bitchie, . J. Davys,

D. R. DUNCAN Cashier.
AGENCIE.-In Nova Botia.-Antigonish, Bad-deck, Bridgewater, Guysbora ,Londonderry, Lun-enbngMatland <Hante Ca.,)9Fictou, Port IHawkea-

bur dney, Truro, Weymouth. In New.Brutu-
wicl.-Bathurst, Dorchester, Kingston, (Kent (Jo.,)Newcastle. Sackville. I ncedoard Islam&-
Charlottetown, Souris, Summerside. li Bersneda.-
Hamilton.

HALIFAX BANKING COMPANYs
INOORPORATED 1872.

AUTHOBISED CAPITAL - - - 1,000,o0
CAPITAL PAID UP• - - •-.M,.MRESEBVE FUND------- --- -. . g

RUAD OrmouPI-lA- - Caaia N..
W. L. PrràrDIRUCWIOi.

Bobie Uniaoke, Pres't. L. J. Morto Vice-Pros.Thomas Bayne, Y.D. Corbett, Jas. Thomson.AaNorsa-NovA SooTu: Antigonieh, B
Lokport, Lunenbu, P , Shel , Truro,
Windsor Oxford, N.J5&boo

141w àbausWuox: Rillsboro, Petitoodiao, Sack-ville, SE. john.
Coaausol»mmT: Ontario and Quebeo. MaIsonsBank and"Branhe. NewYork: BankofNewYork,

National Banking Association, John Paton & Co.Boston-BSuffolk National Bank. London, Eng.,Union Bank of London and Alliance Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

.

I

By order o fihebBoard.

Sherbrooke, 28th April, M

WM. FARWELL,
General Manager.

LA BANQUEDU PEUPLE.
DMabus~a.,in 16ss.

OAPITAL 82000.,000
Head 00ead

0. IL OHEBJB Prss4esa,
A. A.. TBOTrIB, CasAi.

London-Gl "" ".a.'& o.
New For- Bank of the Bepublio.
Quebe igeno-La Banque National.

THE MARITIME BANK
OF THE DOMNMI0N OF CANADA.

neOd Oo., - - - e..u, N.=.
Padd up Captal, $31,90. Best, *40,000.

TRO. MACLELLAN, Preuident.
BoàA» or Drauorons-Jer. Harrison, Merchant,

Ths.m Macaella(ci iolellan & Co., Bankers), Jdhn"MoMian, (of J. & A. MMaillan, Booksellers, John
Tapleyai Tapley Bros., Indiantown,) A. A. Sterlng,
Fredericton.
Agenoy-Frederioton-A. S. Murray Agent

Woodetock, N.B.,-9. W. Vanwart, Agent.

BANKOF NOVA SCOTIA
IneerP.rmted 1832.

Ca l pai 1 4,0 eserve Fund, $470,000
8sS. Ma3lea, President, JonaDouiL, VI-Prulet Osamuel A. White, James

Byomnar, EDaisCronan, Adam Burns.
FREDERIOTON, N. B. Head Office, -Halifax, ME

Incorporate bu .dot cf ParaNseu&, 1804. AoUS AT AmherutN.AnnaPOU§,BrM-

A. f. BANDOLPHPReit.
J. W. SPUBDEN auhier.bA 

bd neton,London-Union BGnkEaiLondon.M
New York-Pourth National Bank. l M Ua eUBoston-Eliot National Bank.e ade on favorable lana and prompMontreal-Union Bankoa iaver Canada. ly remited for.

THE NATIONAL BANK 0F SCOTLAND,
LIMITED.

IncorPoraed by RoycaLO7arer andAct of ParNme..d
EoTABnH.I nn1825.

HFDlFPN-eDIBUEIH.
capital, £500OO#0O PaId up, £1#000#,0. Re,'ve Fos d, £660,00n,

]LONDON oPtfip[cE-37celasieontemras, at 8,PE.E.C.

S.

w-
e-

CU TRENT ACCOUNTS are rkt bly to usual custom.DEPOSITS at intereet ar-e reoéve
CIECULAR NOTES and LUTTERS of OBEDIT available in aU parts of the World are issued free of

nha Agenc, d OColonialand Poreign Banks tinundertaken and the Aoceptances ofi utomers residinglu the 0 jlonlem, domioieluInLondon, retired on ternms whioh will ta furnlshed on application.All other Banking business connected with E ngland and Scotland is also tranusact.s.
JAMES BOBERTSON, Manager, London.
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BANK OF HAMILTON
DIVIDEND No. 25,

Notice is hereby given that a Dividend of Four
per cent. for the current half-year upon the paid-up
Capital Stock of this Institution has this day been
deci tred, and that the same will be payable at the
Bank and its Agencies, on and after

MONDAY, the lst day of JUNE NEXT.
The Transfer books will be closed from the 16th to

30th May, both days inclusive.
THE ANN UAL CENERAL MEETINC

Of the Stockuoiders, for the Elect on of DirectarBfor the ensnlng year, wil be ield at their Banki
House, in this city, on TUESD AY, the 16th dayo
JUNE next. The chair to be taken at 12 o'clock

By order of the Board.
E. A. COLQUHOUN, Cashier.

Bank ai Hamilton,
Hamilton, April 22nd 1885

ANNUAL M E ET I NG.
NvrIm'i

is hereby given that the ANNUAL GENEBAL
MEETING of the Shreholders of this Bank will be
held at their Banking House, in the City of Sher-
brooke, on

Wednesday, 3rd day of June next,
The chair will be take at 2 o'clock p.m.

- - Montreal,
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The Ohartered Banks.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

ê AL A10RIZED.... 00 000
Q4IAL SUSRIBEID ...... 000

PAIID-UP.... . ~ 0,000
BOARD OF*DIRECTORB."

OHN COWAN , President.
BUEN 8. H AMLI sqVice-President.

W. F. Cowan .sq *. F. Anln, Esq.
Bobt Molnioh, M.D. J. A. Gibson, Esq.

Thomas PatesnEq
T.B MMILL , Caqhler.

Branches-Midland, New Hamburg, Tilsonburg.
Deposilsareoeivea and intereet allowed. Coneo-

tions solicited and promtl made. Draft. issued
availible on all e Dominion. sterling
ad Amerians iEohgbought and sold.
Corrspail t tLionilon Rnc.%TheRoyal Ban>

of "oolan ANew Tor 1oa , o MBotreal.

PEOPLE8 BANK OF HALIFAX
Oa authsad..... 0 .000

B. W. FBASE Presdoen.
LW. J. COLEà , ,e-Presidet.

TaoxA A. Buowu, Esq. Guonon H. STAnn, Esq.
AUGUaTus W. WusT Esq.

PITEBJAC-, - - - - - - - a er.
Bramchs: Lookeport and Wolf vil, N..

As d oLdon.....-.The Union Bank of London.
" Ne. York.....The Bank of New York.
" Bcsg.........Willams * Hall.
" "s. * Qa....The Ontario Ban>.

LA BANQUE NATIONALE
CAPITAL PAID UP, - -. - - $,000,000.

NEVAD 0771011,QUEIEO.
HON. ISDBE THoBAUDEAU, Presiden*.

P. FBLAANCE, Cashier.
-DL EOTRB

Thsophile LeDroit, uq. T.ssier, Esq.
Hon. P. Garneau. I1Ant. Painchaud, Esq.

IW. g, F sq. t«
Hon. Dir., Hon.J.]ET audeau, Montrel.

Baâmaans-Montroul-C. A. Vallee, Managr Otta-
va-O. H. Carriere, do.; Sherbrooke-Jobn Clamp-

Aauus-England-TheNationalBankof Sootlan,
London; Francoe-Mesura. Ait. Grunobaum & Co'
La de Paris et des PyB Paris United

National Bank o!the eublie, New
r The NationalRover. Bn ton; Nv-

oudli-TheCommercial Bn>of Nevioni-
ad• Ontario-The Bank of Toroato*Maritime

Pro<nos-To Bn>o! New Bruavlc;i, The Mer.-
ebanto Bano o Halifax, Bank of Montreou; Mani-
toba-The Union Banko! Lower Canada.

THENBANK LONDON
IN CANADA.

EnAD nOFFIO, LONDON, ONT.
bscribed........................ 01,000,000

Pald-up ........................... ii8,000
Reserve Fund ................................. 40,000

M«Aemin-A. M. SMART.
HY TAYLOBPresident. JNO. LABATT, Vice-Pres.

DInnTaons - W. R. Meredith, W. Duffeld,
Lamlah Danks, Y. B. Levs, Thos. Kent, Benj.
Cronyn, Thos. Long (Collingwood), Jno. Morison,

Tronto, John y(RicLewis & Son, Toronto)
Nr rop(Nor p & Lyman, Toronto.)
ranche-Irgersoll-C. W. M. Simpson, Acting

Manager. Petrolia-P. Campbell, Manager. Dres-
dan, Watford.

Corroopondonfa in Canada. - Molsona Bauk and
Branches. lu Moew Yrk-Natlonal Park Bank. lu
Britain-National Bank of Scotland (Limited).

Collections made in al parts of the Dominion and
returns promptly remittel at lowest rates of Ex
change. Letters of Credit issued, available in al
parts of the vorld.

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. 2.

Notice is hereby given that a dividend of three pe
eent. upon the paid-up capital stock of this institu
tion has this day been declared for the current hall
year, and that Ine same will be payable at the Ban
and its branches on and after Monday, the la
&&y et JUne next,

The transfer books will be closed from the 171h t
the Si1t May, bott days inclusive.

TEK ANNUAL. GENERAL AEETING

of the Shareholders will be held at the Bank o
MONDAY, the 15th day of June next. The chai
will be taken at 12 o'olcok noon.

By order of the Board. A. A. ALLEN,
Cashier.

Toronto, 23rd April, 1885.

The Loan Companies.

Calada PernanltLoan& SavÎilis Co
Incorporated A.D. 1855.

IUBSCRIBED CAPITAL ...... 1..0.PAID (TP CAPITAL ....... 0
BESERVE FUND,................. 1,100,000
TOTAL ASSETS, ............. . 7,900.000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Rates of In-
terepd or oompouuded half-yearly.

DEBENTURES ISSUED in Currenoy or Sterling,
with Interest Couons attache ayable in Canad
or ln Enand. r and tes are autho-
rised by to invest in the Debentures of this

ADVANCED on Bea Estate securities
at current rates and on favorable conditions as to
repayment.

mortgags and M l Debentures Purchased.
J. H àERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

ToEOOTO.

DIVIDEND No. 51.

Notice Is hereby given that a dividend of five per
cent on the capital stock of the Company has been
declared for the durrent half year, paya e on and
after Monday, the firpt day of June next, at the
office of the Company, Church street.

The transfer books will be closed from the 17th to
the 81st of May, inclusive.

Notice is also given that the General Annual
Meeting of the Company will be held at two o'clock
p. m., on Tuesday, 2nd June, for the purpose of re-
ceiving the annual report,_the election of directors,

1

etc. By order of the Board. C. WOOD, Manager. TH EToronto, April 29th, 1885. HO M E
-- SAVINGS AND LOAN OOMPY.THE HAMILTON ->

PROVIDENT AND LOAN 800IETY. Offie: No. 72 Churoh St., Toronto.
AUTHOBIED CAPITAL, $000.000.

PamanET: G. H. GILTESPIE, EBq. BUBCBIBRED CAPITAL, ,000,000.
Vruo-PanamuNT: JOHN HABVEY, EsQ. Depot received, and interet a caurrent rates

Caital Subscribed .. $1,500,000 00 allowed thereon.
B Paid-up ... . ....... 1,10000000 Moneyloaned on Mrtam.on Bami Etate, on

Beserve and Surplus ris.........133028 21 roublead oonveient erra.
Total Assets................................ 2,997,12964 Advanoes on collateral ueeurity of Debentures, and

DEPOSITS received and Interest allowed at the Ban> ad other Stocks.
hlgescarentrats.Bou. FRANK SMITH, JAMES lMASON,

EPENT1E o 3 or 5 years. Interest payable owFAK d18 T A 8ManO
half eal. Executors and Trustees are auttor -__________________

<sd ois in Dobenbures of this Boc<ety. mrmu
Ban B House,Bt&amnton..A ASOCIATION
AG RIO U LT U RAL PAJD-UP CAPITAL........................ ,00

TOTAL ASSETS...... ................ 1,613,0'

SAVINGS b. LOAN COMPANY, DIRECTORS.
LarrattW.8mith,D.C.L.,Pres. John Kerr, Vice-Pres.

LONIDON, ONTARIO. Hon. Alex. Makenzle, M.P. G.R R.Cockburn,M.A.

Pres. WILLIAM GLASS, BhArg Co. uMWie James Fleming. JOseh Jackes.

Vice Pres. ADAM MUBBAY, o. " Walter Gillespie, Manager.
SUBSCBIBED CAPITAL--..... 00
PAID UP CAPITAL ......... Offce--Cor. Toronto andl Court 8frooa.
RESERVE FUD ....... -. -67,00 Money advaned on the urlty of Cty and FarUo
TOTAL ASSET-----------------... i.6,00 Property.

The Companvissues debentures for tvo or more ortgages and Debentures purohased.
yearstunumaof $10W and upvards, bearing interest Interest allowed on deposits.
e highest ourrent rates, yable balf-yearly b. Registered debentures of the Association obtained
coupons.Executors and ees are authoriso; on application
byjito invest in debentures this Company.

FrInformation apply toTHE L ND N & O AJOHN A. BOB. Manager. THE LONDON & ONTARIO
, IRTOntERoRt Co,, IsiZnitOti

OF TORONTO, ONTARIO.
LONDON, ONT. VieNo-Proo<,t--WELIAM H. B EATT', Esq.

INOORPORATED, - 872. Directors-Messrs. William Ramsay, Arthur
Lee, W. B. Hamilton J G. Worts, Jr., Alexaid

C- . . . . . , Nairn, GeeTaylor, enry Gooderham, Fredeoi'
l, . . . • nnn nn Wyld and Henry W. Darling.

Paid-up, . • • . San SeI .a
BEserve maand Conat, e Moey advanced attlowest current rates sud 00
Savingi Ban> Depoid and Debntures, I 9A.7 most favorable terms, on the security of producoi1

.OM as e ron armMd eityproperty, on e tfarm, c.ty and to.s property.
mail favorable terrm Mortgages and Municipal Debenures purchaffed

Municipal and Bohool Bection Debentures pur- A. M. COSBY, Manager.
ehassd. 84 King St. EastToronto.

Maey reSeived on deposit and Interest alloved
thereaon. .B.LEYSManager.afin. nw. n 1 i ino9. n ii

r Tic Faer ' Loa land Sat s Co.
f - DIVIDEND N]o. 26.
k
t Notice Is hereb given that s dividend of THREE
o AND ONE HAL1' per cent. on the paid-up capital

stock of Iis Company has this day been declared
for the half-year on ding 3th mest., snd that the
same will be payable at the Company's Office, 17
Toronto Street, Toronto, on and alter Friday, then Fifteenth day of May rext.

Ir The Transfer Books will be closed from the First
till the Fourteenth of May, both days inclusive.

By order,
GEORGE S. C. BETHUNE,

Seo.-Treas.

OHAWÂ,_ONTARIO.
CAPML UBOnInEn. 000 0

CAPITAL PAl up ......... 800,000
EBBBVBUND ........... 50,00

D"POM à S&Gae.Deuturu.. 601,000>

Ey"na at low rates of Intereitol
of Bam itas aMuniciplDeben
reeMived aInt erastmo

W. F. COWAN, President.
W. F. ALLEN, Vioe-President.

T. E. Ma I ür.A

1802

The LoMa Companies.

WESTERN CANADA
LOAN & BAVINGS 00.

Flxed & Permanent Capital,(subsoribed)$2,000,000
Pald-upOapietal - . - -1.200000
Resrve Fund - - 600,000
Total Assets, - - - - 5,131,325

Offces: Ne. 70 <Jh.rcla Street, Taeont.
DepsIts received, Interest paid or oompounded

half-yearly.
Currency and Sterlng Debentures issued lu

amounts to suit Investors. Interest Coupons pa
able half-yearly at aIl principal Banking poin
in Canada and Great t

Executera and Trustes are authorised by Act
of Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terme for repa fetofaprnnral.

HURON AND ERIE
LOAN & SAVINGS COMP'Y

LONI»ON, ONT.

CAPITAL STOCK SUBBCRIBED ... $1,500,000
"4 "9 PAIDUP.....--1109).000

ESEBVE FUND.................. 391.000
Money advanoed on the sourity of Beal Estate on

favorable terms.
Debentmures issued ln Currency or Sterling.
Executers and Trustes are authoruiedby Act

of Parliament to invest in the Debentures this

InL eallowed on Deposits.
B. W. SMYLIE,. . - anaer.

1 1

1 q

l'
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The Loan Companies.

098IBJ

(LIMITED.)
OF LONDON, ONTARIO.

Capital Subscribed, $2,650,000.00
Capital Paid-up, - - - 634,715.71
Plerve Fund - - 500,000.00
l gvegmentg, . .... 99,621.06

. -DIRECTORS--
Cnas. MUMLY, Manager Federal Bank, President.

BAKUEL CaawonD, Esq., Vice President.
S RONCN, Barrister. W. B. MEREDITn, Q. CW 0L Âyr5 . (J. F.Goonfus, Barrister.

JouNLx MA"Â¶' lTlrower. H. TALOR. 'Q.
ÏWo. HLLIoTT, Manufac'r HUGH Bioni, EsQ.IS.IA~Dm. SeretryF. A. FITzegEEaàLD, Preel-

WateD Com r Fdent Imperial OÙ Co.

This Association is authorized by Act of Parlia-
ment o Loan Money on Beal Estate secured by

Xortgages; buying and advancing Money upon
Behol, Municipal, and other Debentures, and
Publie eourities, and the Debentures of the
Various Building and Loan Societies, Inveutment
companies, and other Booeties and Companies
«f this Provine, and has the largest Beserve
IFund f any Oompany in Western Ontario.

HENBY TAYLOB, Manager.
*WWIcE-aichEnomd street, Loindn, ont.

THE ONTARIO
LOAN AND DEBENTURE 00.

07 LONDON, CANADA.

Mfi . -. . 4

• • - - .I507,5783

onanea lcme n Beel Esate seourities only.
eiiai and Sehool Section Debentures pur-

WIL.IAM I. BULLEN,

Limaon, Ontario, IN5.

LONDON AND CANADIAN
LoAn & Âgenov Co.

(raTD).

P nuwr-BzamW. P. HOWLAND, C.B., L.B.
Vom-Pamnm:

CL0. 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.

lent on seourity of Improved Fame, and
City andTownMOan dMunWop1MCnýttu pu rohased

J. G. MACDONALD

Kidntg Sreet Weat Toronto.

TsCanada Landsd Crodit Co'y.
I8 PREPARED TO MAKE

STRAIGHT LOANS.
-AND To-

PURCHASE MORTGAGES
On the 8eourIty of Improved Farm or 8ub-

stantial City Property.
WfI E'@OS FAVOJABLE TEUS

bzYns o! tpplication and fll particulars may be

D. McGEElcainse M a on à,'Toronto.

6l National Investmont Company
OF OANADA, Limited.

<12l Chambers, Adelaide Street, Toronto.
CAPITAL - 2,000,000.

-pldetm:-Wr.T.l ALuX»mnn, Esq.
P4-Preside-WE. Ga.=mnT, Esq.

à4 feL. on Mortgage of Beal Eutate.
__ e sust bew ing interei at F1VP per

ANDREW BUTEERJOBD
aagr

1

ESTABLISHED 1858.

JQHN STARK & 00.,
(Telephene No. 880),

Stock and Exchange Brokerse
8pecial attention given to reliable investment

sto ke and the investment Of money on mortgage.
Rente Collected and Estates mananged.

28 Toronto Street, TORONTO.
ESTABLISHED 1876.

BANKS BROTHERS,
(Telephone Ne. 27),

Insurance andEstate Agents,
Rente Coneoted, Estates Managed.

MOBTGAGES BOUGHT AND SOLD.

60 OHURCH 8 '., TORONTO.

N.J.OAMPBELL,
Auctioneer, Commission Merchant,

Insurance and General Agent,

CHARLOTTETOWN, P. E. I.
BUSINESS SOLICITED.

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.

(Inocrporated1865.)

Capital 811nzd......*,000,000
ali- .d.................g600,000

Depesit. and Debentures ............ 632,327
"emerve F"nd""··................... ,0

OFFICE-28 & 30 TOBONTO ST., TOBONTO.
Money to loan at lowest current rates.
Deposit ree.dand Debentures issued at

HiRheet current rates.
Exectore andtraetees are authorized by law to

inveet in theso debentures.
FRANCIS BICHARDSON, W. MACLEAN,

President Manager.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President-GEo D. MORTON, Esq., M.D., (Director
Standard Bsnk).

Vice-Pres.-BRN.ABD SAUNDns, Esq., Merchant.
dmab aBoard.-W.C. Matthews, E ý., Thas.

Milbnrn, sq A. Wiilis, Fsq., Goo. P. Mc ay, Esq.,
M.P.P., Wm. IL WellingtonEsq

e n eal Ise Securities ait Cur-rent rates. Favorable terme to borrowers. De-
posits received. Interest aliowed.

JAS. SCROGGIE, Manager.

THE PETERBOROUGH

REAL ESTATE INVESTMENT COs
(LIMITED.)

Incorporated 1878 by Lttons Patent under Greateal of Canads.
Auth ized Capital .................... 8 .... 2,000,000 00
Subscribod Capital......................... ,43,600 00
Psid.up Cspi'al ........................ 373,400 00Amte3et Jannary, 1885..1..............1,1,0,000 00Paid-up Capital he la in Great Britain... 117,400 00
Debentures issued in Great Britain ...... 672,753 40

DItECToneB IN CANADA.
Major-Gen. Haultalo, late of He Majesty's East

Indian Force,, Preident.
John Walton, Esq., J. P., Vice-President.
George A. Cox, Eeq., M or of Peterborough.
Richard Hall, Esq., of e srs. Hall, Innis & Co.
H. J. LeFevre, Esq. 'A. C. Dunlop, Eeq.A. P PGusette;Eeq., Barrister. T. G. Hazlitt, Eeq.

BANKuBs IN C ANADA-The Ontario Bank.
Bàbxaas BN GREAT BRITAIN-TÂe British Linen

Comvany Bank~.
CEIB- AoraNs IN GRAzT BRITÂr-Finisaydon &Auld, Wflters, 150 and 1%4 West oeorge St., Glas
AGENTS IN EDINBuRGa-Bonald & Bitohie, S C.,20 Hill htreet.
AGENT î ABERDEEN-Geo. Allan, Advocate, 56

Castle Street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

6" KlngS. Hast,
Con. Leder Laue, 1TORONTOs

CORRESPONDENCE BOLICITED.

Thi lToronto GOOi1 fT1118
COMPANY.

27 d 29 Wellington St. East,
TORONTO.

Preident-How. EDWABD BLAKE, Q.C., M.P.
Vice-President-E. A. MEBEDITH, LL.D.

Manager-J. W. LANGMUIB.
Directors-Hon. W. McMaster, Hon. Alexander

Morrie, B. Homer Dizon, Amelins Ir'ving, WilliamElliat, Wiliam Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. Saott, Q.C., James J. Fo, A. B.
Lee, James Maclenian, Q.C., J. K. Kerr Q.C.. T.
Sutherland Stayner, W. h. Beatty and Bob.affray.

The Company acte as Executor, Administrator and
Guardian, and receives and executes Truste of every
description. The.e various positions and duties are
aeenmed by the Compsnv, either under Deeds of
Trust, Marri ,go, or other setttement executod dur
ing the life-time of the parties, or under Wills, or
Dy appointment of the Court.

The Company also undertakes the investment of
maney in real estate mortgage eecurLties; cof.lectlng
and remitting tue intereet fer a moderato charge.
It will eitber i..vest the money as agent in the noual
way; or should the investor prefer, i wili fir an
extra charge, guarantee the principal and the

Prmpt pyment of the interee hn gurat ea
en orlall yeary o thu estgarateedfsdten ln na ume of tu oveetor, are the safestclas of inveetments, and speoaliy commend them.

selves * Trusteos, as weli as *0 Municipal Corpora-.tions d Public Companies desirous of estaing
Snking Fund&.

The Company slac sctesas agent for th.eoUectio
of interest or inoome ad transsats n a busi.
ness genorafy, ai the owest rates.
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ROBERT BEATY & Co
61 King et. East.

(Members of Toronto Stoca Exchange)

BANKERS & BROKERS,
Buy and sell Stocke, Bonds, &c. on Commission for

Cash or on Margin. American ourrency an
Exohange bought and sold.

C. 8. Gzowxu, Ja. EWING BuouA.

OGZOWSKI & BUCHAN
STOCK AND EXCHANGE BBOKEBS,

General Agents, 50 King St. E., Toronto.
Canadian, American, and English Stocks. Ameri-

can and Sterling Exchange, Greenbacks, and al
foreign money bouglit and eold.

declaleattention given to purchase and sale of
debt enture .

coK & co.
STOK BROKERS,

MHMBEBS TOBONTO STOCK EXCHANGE,

No. 26 Toronto Street,
Buy and Sell Canadian and American Stocke forCash or on Margin, alo Grain and Provisions

on the Chicago Board of Trade.

John Paton & Co,
52 William Street, New York.

Acoonta and Agenoy cf Banks, Corprto,firme and individuals received upon favorable
terme

Dividends and interest collected and remitted.
Act au agent. for corporations in paying coupons

and dividende; aleosa transfer agente.
Bonds, stocks and securities bought and sold -on

commiseion. at the S mok Exchange or elsewhere.Sterling Exohange and Cable Transfersbougt
and eold.

JOHN LOW,
(Member of the Stok Exehange.)

STOCK & SHARE BROKER,
58 St. Franools Zavier Street,

MONTREAL.

H. N. W. BRYANT,
Accountant, Trustee,

General Finanolal Agent,

1303
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Railways and Steamships.

Grand Trunk R'y
OF CANADA.

STORES CONTRACTS

TENDERS
are invited for Stores of varions kinds requIred
by th e CmanDt OTRALONDONPOT
LAN :, nd oter pl e Trg A twelve monthe
ommrencing July Tht, 1885.

nor of Tender with Fn»1 particulas ca behad

on application to JOHN TA YLOR, General Store-
keeerof the Company at Montreal, or to the

ty Storekeepers at London and Portland.

Tenders en-orsed "Tender for Stores" and ad-
dressd to the undersigned will be received on or
befote

SATURDAY, MAY 30th.

JOSEPH HTCK SON,
General Manager.

Montreal, April 21st, 1885.

ALLAN UNE
-ROYAL MA L-

STEAMSHIPS.
--- o-

1886 Bi8UMEIR ARRANGELMENT 1886

steamsMw p. Safrom Quebec.

SARMATIAN.............Saturday, May 9
POLYNESIAN ............ "L "&16
CIRCASSIAN ............... " "23
PARISIAN................ "te 4630
PEB VIAN..............et June 6
SARDINIAN ............... " " 13

Rate et Passage from Quebec.

.abin.............. ...... ... $60, $70, and $80
(According to accommodation.)

Interm ediate ..................................................... $30
Steerage same as by other first-class Unes.

Ipt date and Steerage asengers forwarded
from Liverpool to Gw without extraS.Steerag passengers forwarded to London,

B8rist1.eenstown & Belfast, at same rate

For tickets, &c., apply to H. BOURLIER,
Allan LineOffice,

Corner King & Yonge 8ts., Toronto.

SDminTion LTUTeA
GREAT RE.UCTIONIN RATES.

barni.........8,850 Tons. Org..8,850 Tons.
=]okly ... 4,50 otrsM,0

n .... 8' Ontario. ,00
Dominion... 8,20G " Texas....2,710 "
Nissspp g9600 " Quebes......2,700 "

W'ancouver. 5,00. os
.Dins D tr uf. 5PORTLAND-

MONTREA. ................... .... APRIL 23
V01UNIOX Ilï -~QIBDE- 0

BRORY......... .... MAY 9
...NI ......................... "l'a

TORONTO ............ ...... ...... " 23
ýV NCOUV R... ..................................... " 0

ONTRE AL ..................... JUNE 6
SORG...... ..................... 13

Btaies of pamsage-Quebec to Liveruoo1 50sn
OU0 Ueturn, $90 $100, 8108, snd * a$ ouad
soms. Intermediate and Ster age at lowest rates.

The Lst train conuecting with seakaer leaves
toronto Friday morulng.

*S.loons, state-rooms, music-rooms and bath-
roos in these steamers are amidship. where but
Utile motion le f.)t; and they carry neither catile
»or shes. Vancouver is lighted throughout with

For turther culars a to S. OSBORNE &
00., 10 Tonge W., GEO. W. TOBEACE, 4 Front

DATast, Toron0to.0or.o
1)AVM TORBANCX a CO., Konireal.

Lmdng Whols1,le Trade of Montresl.

W. & .. KNOX.

FkI Spiwen& Lin ThreamIasf'n,
KTTETRKIE Soot1asda

SOLE AGENTS FOB CANADA

GEO. D. ROSS & 0.
648 Oraw Btreet, MontraL
SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co.. Toronto.

ROBGSONSIIUINII &Coli
IMPORTERB OF

DRY GOODB, BMALLWARES.
AND FANCY-GOODS

841 à 849 8t. Paul 8treet, MONTREAI

CANADALMÂU& SÂW WURIS
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURERi
OMM:, P.O. Box

Welingtonst } MONTREAL. {1
Tos'o~sRilt.was t.John .tB. 1 BamisYA, .8

J.R4*hAVtmOD&CO. I jas. Boléesn I1J. Rnbafwon" &01,

Railwsys and Stearnehips.

The Lan.d Gran.t
-OF THE-

CANUIA'I ACIHICRAILWÂY
Consists of the finest WHEAT

MEADOW and CRAZINC lande
in MANITOBA and theNORTH-

WEST TERRITORIES.
-:0:-

Lands at very 10w prices withln easy distane of
the Railway, particularly adaptod for MIXED
FARMING-Stock raising, dairy produce, &c., Land
can be purchased

With or Without Oultivation Conditions,
At the option of the Purchaser. Prices rangef"rou
$2.50' er c e upwards, with conditionsrequrng
cultivation, and without cultivation or settement
conditio-is, at liberal figures, based upon careful
inspection by the Company's Land Examiners.

When thesale i made subjeci to cutivation A
REBATE of one-half of the purchase price is
allowed on the quantity cultivated

TERM 0 F PAYM'NT:
Paymeuts rnay be made in full at tiai -of pur.

chase, or ln six adnual instalmets, wlthinterest
Laud Grant Bonds can be ad from, Bank o
Montres), or any o! iti Agencies, sud will t ., accepted
at 10 per cent. preminin on their par value, sud
accrued interest, in payment for lan s.

Pamphlets, Maps, Guide Books. &c., can be obtain-
ed f rom the underslgued, sud alac, from John H
MTavish, Lsnd Commissloner, Winnipeg, to whonH

tail applications as to prices conditions o! sale,
description of lands, &c., ahoul e afddressad.

By order of the Board,
CHABLES DRINKWATER,

secretay.

LadM"n Wholsml Trsde of Monau.

Cochrane, Cassils & Co.,
BOOTS q SHOES

W3!!OLE..LE,

cor. Or&g & Frnools Zavier Streets,

MONTREAL, O.

MOARTHUR, CORNEILLE & C.

OIL, LEAD, PAINT
Color and Varnish Merchants.

Im-poresusof
Kr*LIm LD DBLGZim WzKDOW aan

Plain snd Oramental hO, Pnsa BoEd
and ogh aisa .

PAINTERS'& ARTISTS' MATERIALSBRUSHES, &0
Mr U,als8. Paul St.u M s,,m Com.

MONTREAL.

We & F. P. CURRIE & 00a
100 Grey Nun 8treet, Montreal,

IMPOBTEB 0F
Portland Cement, Canada Cement,

C=One Tos, eman Cernent
in Water Lime,

Flue Covers, ofit arie
Fire Bricks, P of Paria

scotch Gle.sd Drain Pipes, Boroàn x &y
Pire Clay,&.

IMtacturerm of Retsemersem

SOFA, CHAIR & BED SPRINGS.I
mW A large Stock alway on hand-

JOHN TAYLOR & 00.
WHOLEIÂT.

HAT AND FUR HousE,
535 & 537 St. Paul St., Montroal,

(Firet building Eat of McGill St.)

Manufacturera of Pull-Overs, Oilk Hats and FurS,
and importers of English and American Hats, ClothScotch, and other Caps.

TEES, WILSON & CO.
(Duccessors S0 James Jàk Goi

IMPORTERS OF TEAS
AND GENERAL GROCEI

66 ST. PETEB STREET,.-

B, R sos
General Merchants,

MONTREA L ana TOR

RIES.
NONTREAi

&C.,
ÎONTO.

HOCHELAGA COTTONS.
Brown Cottons and Sheetlgs, Bleached ShutigdO'

Canton Flannels, Yarns, age, Duck, &c.

ST. CROIX COTTON MILL.
Tkig Denirs, Apron Checksi, Pa

cottons, &c.

ST. ANNE SPINNING 00.
[Rochelaga].

Heavy Brown Cotions and Sheetingi.

Tweeds, Knitted Goods, F1ani0
Shawls, Woollen Yarns,

glnketg, &o,
The Whelesale Trade only 5 uPPIe*
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Leading Wholesale Trade of Montreal

John Clark, Jr.& Co's.
M- EJ. Q.

SPOOLCOTTON.
Recomendedb 1the Prineipa ewing Machine

'CMo"1p he l.besi for band and machine eewing
in the market.

TRADE MARKS,
eor lb. converience of our cr stomers in the westW. 3 OwkLeîpa full iýe of Black, White, and Colora

at 3SWELLINGTON ST., East, Toronto.Mar Orders will recelve proampa attention.
WALTER WILSON & CO.,

Agents for the Dominion.
1 and 3 ST. HELEN STREET,

MIONT R EAL.
3 WELLINGTON STREET, East,

TORONTO.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
t1
40ived

Gold

Prix

182E.
bib78o.

Received

Gold

Grand
prix

PI Ex.
hibit7on.

L'1nsn Mauhine Thread, Wax Maohin. Thread Shoe
Thread,8saddlers' Thread, GiUng Twlne,

Homp. Twine, &e.

WALTER WILSON & COMP'Y,
Sols Agents fer 1he Dominion,

1à8 SUT. HELEN STBEET,
IIONTREAL.

3 WELLINGTON STREET, E %ST,
TORONTO.

Dunbar,McMaster' Co
GILFORD, IRELAND.

IYIanm.Iaeure-m o1

LINEN THREADS
Sewing Threads of all hinds.

VERUSADFINEM

ing Twines, Hemp Twines, &c.
Goln Medal snd Diploma mtt lndustrial Exhibition,

Toronto, 1884. Highest Prize Medala
whersver exhiLlted.

nTo AGENT-S. DAVISON, 16 Colbourne Bt.oWTas'z D. FRABER, 86 Lemoine St.

Leading Wholesae Trade of Montreal.

CANTLIE, EWAN & CO.,
GENERAL 1MERCHANTS

AND MANUIFACTURERS' AGENTS,
MONTREAL AND TORONTO.

Merchants Manuiacturlng Co.-Bleached Shirting
Cornwall Manufaturing Co.-White auti Colored
Bianksts. A. Lomas & Sou, Sherbroc ke)-Plain
and Fancy Manuel. Amont. Kitting Co.-Shirts
snd Drawei s. 'I horold Knitting Co.-Shirts and
Drawers. Canadian Tweed and Etoffes; Coten and
Wool Hosiery, &c., a o.

1l Victoria Square, Montreal.
13 Wellington Street East, TORONTO.

We beg to inform the Trade that we have
now in Stock a ful line of

Oolors- in

KNITTING SILK
In both Reeled and Spun Silka.

To be had of all wholesale houses in Canada.

BELDING PAUL&OCO.,
MONTREAL, OCT., 1884.

THE COOK'S FRIEND

IN L TUE 2 D ?IINION'

Ne First-Cla. Steck ls Conaplete without ii.

Manufactured and for sale to the Trade only by

W. D. McLAREN.
55 Colege St. MONTREAL.

Sal Soda in Barrels.

Bi-carb Soda in Eeg.

Cream Tartarcrysms.
Tartaric Acid Crysts.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, -HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST.. MONTREAL.
and at 6 Le4 der B'ld'gs, 63 King St. east, Toronto.

SPREIG ASSO .TMENTS NOW COMPLETE

Leadmng Whoiesalc Trade of Hamilton.

A. S.VAIL & CO.
Wholesale Manufacturers

Reaiy* Mai laIhing.
BOYS', YOUTHS'& MENS SUIT&

i r Cie binlg %:om weiI mande thet pieu y
of fi n t be desected <rona mCU SO
WORK.

REMEMBER,

13 and 18 James Street North,
HAMILTON ONT.

McKECHNIE & BERTRAM,
Canada Tool Works,

DrNTIAR. ONTARIO
8 y mplete outâts of Machinery for BRaway

ShOp1, Locomotive Bufiders Car Buildoe
(mlmetMnuiaolursrs, Phaning iactors, ste.0ONTRAOTS taksn andifnIßled at hartest notie

reder. given aud Pre Lists aud Gatalogues inr-

Leading Wholesale Trade of Montrl.

IlD IhIINSIIILSi~ SON & Co.
WHOLESALE

DRY GOODS
MERCHANTS

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile $ummanr

Ma. J. K. BABBETT, a former resident of
Hamilton, has been appointed Collector of In-
land Revenue at Winnipeg.

A LOT consisting of eighteen shares of Bank
of New Brunswick stock was sold in St. John at
auction on Saturday last, at 8140 per share.

TEE St. John Sun estimates that the amount
of birch timber out in New Brunswick during the
past season amounts to something more than
25,000 tons.

HoN. L. E. BAKEE and others have purchased
the steamer Dominion and wharf property of
the N. S. S. Co. ait Yarmouth, for 832,000 ae-
cording to the Times of that place.

AN auotmatic cnt-off engine,3) horse-power, is
now building in Hamilton for the Lincoln paper
mills, and another ergine 40 horse-power is to
go to a new roller mill in Mount Forest.

A NEW s0al m inufaCtUring works, making
scales of ail sizes fiom heavy wagon sales to
small union sailes, are now run in connection
with the Osborne, Killey company's business in
Hamilton.

A NEw bridge over the creek near Dundas has
been erected for the Hamilton and Dundas rail-
way. It is what is known as a "queen-.ost
trus," the centre span being 40 feet and the two
shore spans 12 feet each.

A CHEMICAL Co. at Rothesa', N. B., is adopt-
ing a popular method of advertising. It is
spreading its make of manure throughout the
country by sending free to farmers a 20 p. und
package of grass manure.

WE observe with interest that Messrs. J.
Harris & Co., of the New Brunswick Car Works
and Rolling Mill at S;. John, have been swarded
a contract for one hundred six ton gondola car@
for the Intercolonial Railway.

TE general store firm of Cameron & Cum-
mings, Brandon (Man.) to which we referred
last week, has assigned.- M. Keachie, a livey
keeper in Winnipeg is in trouble. His asaairs
are said to present anything bot a favorable
aspect.

ONE of the ladies employed on the day force
of the telephone office han bean suspended by
manager Mead, says the Des Moines Leader, the
reason asuigned being that her exhuberance cf
verbiage led her to unnecessirily prolonged con-
versation with subscribers.

NoBýDv has ever attempted to defend the
swinging-sign abuse. It is one of those- slow-
going nuisances, says the Philadelphia Record,
to which people gradually become accustomed.
just as a man becnmes reconcled to a wen over
his eye. Ho knows it is there, but he doesn't see
il and doesn't care. How much handsrer,

18Ô6
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nevertheless, he would be without itl; and how
much better our streets would look if the obnox-
ious signe were removed ?

THE customs, returns of Poit Townsend show
that British Columbia bought from the U. S.
during 1884, $1,198,981. American vessels car-
ried exporte thither to the value of $824,049.

C. H. MARTIN, of Bedford, Que., has failed
and assigned. He was formerly of the firm of
Martin Bron. who began business only in the
fall of 1883, and shortly after dissolved. Lia-
bilities not yet ascertained.

FREsH lobsters in the shell were selling on
the streets of Shediao last Saturday. The Yar-
mouth Packing Co. are getting four hundred lob-
stor trapu made and will have thom put out i a
few days. This company is located at Point du
Chene, N. B. where they intend to ship lobsters
green by rail to Boston during the season.

Mn. D. H. CHARLEs, who has been manager of
the Canadian Bank of Commerce at Dundas
since 1877, has been appointed to the manage-
ment of the Woodstoek branch of that bank.
He was presented, on leaving Dundas, with a
complimentary address and a substantial testi-
monial.

THE Toronto Manufacturing Company, which
euspended operations about Christmas lat year,
has again begun the production of stoves. The
company has been thoroughly reorganized and
i now, we are told, in good shape for the fall
season's business, of which it has good prospects
of getting its share.

Foi the month ending April 80th three vessels
cleared from Burrard Inlet, B.C., with lumber,
going to Shanghai, Melbourne and Buenos Ayres,
and carrying 2,066,930 feet rough, 20,845 feet
timber and green lumber, 920 bdIs. lath and
31,555 feet pickets, of the value in all of 822-
542,87.

THE number of envelopes manufactured yearly
in Great Britain is estimated at 700,000,000,
while in the United States they amount to 2,500,-
000,000. If hand-labour were employed to do
the work now donc by machines simply in
making envelopes, taking no account of the
printing done by some of them, the services
of 275,000 work people would be required.

TE annual meeting of the Chicago Produce
Exchange was held on the 18th inst. It has a
membership of 488, assetos amounting to 816,-
695, a total expenditure for last year of 65,000
and a total income for the same period of 86,087.
George W. Linn, the newly elected president,
was installed. The board of directors re-elected
N. C. Orvis treasurer and B. M. Littler secretary,

THE manager of the Toronto Paper Co. made
an acceptable present to the troope at the front
when a few days ago ho had sent a package
containing several reams of paper, with enve-
lopes and pencils, to each of the regiments.
These parcels were forwarded from Cornwall to
the militia depertment at Ottawa, and thence
to the front, with consignments of war material
and supplies.

AT present, says the Kingston News, none of
the iron-ore mines in Frontenac county are being
worked, as the trade i very dull. In January
last it looked very bright, but at present it i as
flat as it has been for years, and there is now no
telling when mining operations will be begun.
Mr. Roberts lait week found that there was fine
ore on three sides and bottom of the shaft just
munk on his new mine at Bristol, Que.

WE are told of a recent test of agricultural
implements in which American and Canadian
came into competition,and the Canadian received
the preference. Sample binders from the United1
States and Canada were forwarded te Southi
Ameriea for inspection, and 1he preferenae liai

been given to the Canadian machine, at the
same priae. An order was received by sable on
the 12th instantfor fifty Brantford grain binders,
which will constitute four car loads.

LiST week was held in this eity the annual
meeting of the Merritton cotton company. The
report stated that owing to the company's large
expenditure on its premises and in new machin-
ery it had been thought advisable not to declare
a dividend. The manufactures of the company
were, in growing demand and were giving satis-
faction. The election of directors resulted as
follows: P. Hughes, president ; B. B. Hughes
and Thos. Long, vice-presidents; J. H. Hunter,
W. F. Kiely, T. Lailey, B. J. Walker and H. H.
King.

UNDER the head of silver mining, the Aylmer,
Que. Times notes that Mr. Edward Wright, of
Hall, is going into mining on ai extensive scale
in the village of Temiscamingue, where he bas
a rich silver mine. The mining machinery went
up the C. P. B. to Mattawa a fortnight ago.
The ore will be taken by boat from Temimsam-
ingue to Mattawa and from thence to its destin-
ation by rail. "This makes two mines now in
active operation in this country, and a third one,
the silver mine in the township -of Onslow, will,
we believe, be opened out this spring."

A WARNING in given by the Port Hope Times
which farmers might do well to heed. It relates
to buying shoddy goods from peddlers. There
ie aclass of flying4" merchante "going about the
counties of Durham and Peterboro'; it appears
these fellows are disposing of inferior goods at
superior prices to innocent people. It is said
that people residing in the northern townships
of Hastings have been "bled " by these vendors.
The Times properly advises thus : Pay no atten-
tion to the " truck " or the stranger who hawks
it, but buy goods from your home merchant.

F. B. BERNARD Wai the cash-book keeper in
the head office of the Bank of Montreal. Hav-
ing developed a taite for luxuries which could
not be maintained on his salary as a olerk, he
helped himself to the funds of the bank and wai
not detected till something like 11,200 had been
taken. The sheriff's officer told a Star reporter
that Bernard's chambers on MeGill College
avenue were furnished with silk velvet curtains,
expensive furniture, costly brio-a-brao, eupboards
with plenty of good cigare, wines and liquors,
and portraits of reigning beauties in the theatri-
cal world, pipes and walking sticks of ail assort-
mente. The Guarantee Company of N.A. had
a policy on him.

AN enterprise of much importanee, ai weil as
of novelty and interest, hai been begun at No.
66 Front et. east, in this City, by Mr. Daniel
Shanonn, late of Montreal. It i that of a cream-
ery or butter factory, run by steam power. The
milk, as it comes from the farmers i covered
sans, is put through the "Delavai Separator,"
in which ingenious machine, run at high speed,
the cream in separated from the milk, by centri-
fugal motion, and each runs away from the
separator in a separate etream. Neit the cream
is removed to a cellar and churned into butter,
the quality of which as shown to us, was admir-
able. It is to be hoped that Mr. Shannon may
meet with the sucoees which a move in this
needed direction richly deserves.

MAUrILLE BEoNER, of St. Justin de Newton,
was a farmer, in a fair way, able at any rate to
support his somewhat numerous family in com-
fort. But two years ago he foolishly embarked
in storekeeping, for which purpose ho sold his
farm. After paying some small debts he had
about 82,500 in cash, which he invested in a
store, and the goodu to stock it. Starting with-
out experience, and being pouseused cf little edu-
cation, il vas only reasonable to suppose that

his suocess would be unlikely. The unfavorable
predictions made at the time of his start have
been verifted by hie assignment the other day
to a firm of Montreal accountant. He has to
begin life anew and is soured by his experience
ai a " merehant."

AcoNG the "curiosities of commerce," writes
the Kimberley (South Africa) correspondent of
the London Times, noie, perhap, is more
curious than that the major portion of the pro-
duce exported from South Africa ia simply used
for the adornment of ladies. Out of a total
value exported of £7,500,000, ostrich feathero
and diamonds account for £5,000,000. Twenty
years ago all known diamonds had come to
Europe or the United States from immemorial
Eastern stocks or from the scanty produce of
mines in Brazil and elsewhere, which were caleu-
lated to yield not more than £50,000 worth in
thelyear. To-day, situated in the midst of a wide-
stretching plain affording ait all points a sa-line
horizon of fiat "veldt," we find this town of
Kimberley with a largA European population of
wealthy and welu-to-do people, and a large native
population earning every year more than £1,-
000,000 in wages. And from this mining oasis
in thie agricultural desert has been sent in the
lait 15 years something like £40,000,000 worth
of diamonds in the rough, which, with the cost
of cutting, setting, and selling, muet have taken
from the pockets of consumera something ap-
proaching £100,000,000.

A GANG of what appear to be old-oountry ex-
conviets made a simultaneous attempt, in Mon-
treal, Toronto, Hamilton, and other Canadian
points, on Tuesday last, to raise money on
forged circular notes. The man who tried lit on
in Hamilton, described as being very bald, wear-
ing -shepherd's plaid trowers and a lavender
tie, got no cash. Neither did those operating
in Montreal, but were arrested instead. In this
city, however, a bogus note of £60 on the Na-
tional Bank of Scotland was cashed by the B. B.
N. A., and another by the Federal Bank. It is
satisfactory to know that the rascals, Thomas
White and Boit, alias Powell, were caught by
detectives on Wednesday at a hotel in
Cobourg. la Montreal, two of the gang,
named Box and Hall, tried the same game at
the B. B. N. A., offering one out of some dozens
of National Bank of Scotland circular notes,
whieh bore the names of G. L. Borie, pro
manager, and J. Duncan pr accountant. In
Chicago too, they made an attempt on Tuesday,
''when H. W. Strong managed to get £50 ont of the
Canadian Bank of Commerce. The whole scheme
was cleverly laid and it is to the credit of our
bank officials and detective police that wherever
in the Dominion they did sueceed in raising any
money, they were nabbed the same day.

kr a meeting of the creditors of B. F. Killaly,
hardware merchant, of Cannington, lately held,
a compromise of 70 cents on the dollar was sc-
cepted. He las been in trouble ever mince the
failure of Messra. Wm. Thomson & Co.-JDo-
Thom, a cigar manufacturer in Hamilton has
called his creditors together for the 17th pro%.,
when it is thought a compromise vil be effeeted-
Liabilities are plaeed at 65,000 ; hie wife and i
Montreal house being the principal creditors.
-Some weeks ago we made reference to the
affaire of P. Learn & Son, founders, RidgewsY.
Their failure is now announed.-Mr. Doyl,
who kept a emall dry goode store in this citly,
has been olosed out by bailif----
An assignment hai been made by Quetton St.
George and Co., wine and liquor merchants 1"
this city, to Mr. E. R. 0. Clarkson, who i at
present busy preparing a statement.--H. I
Squires, a grocer in Warkworth, has failed, and
after 1h. landlord's clai lias been eatisfied
there vill b. litt1e, or nothing, for other ordt'
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ors.-A amail fancy goodu dealer in Berlin, S.
0. Erb, by name, has assigned.- The credit-
ors of Jno. Latimer, a store keeper in Durham,
were surprised to be notified of his assignment.
He removed from Priceville a month ago.-
Fred. Murphy, doing a large dairy business in
Hamilton, has assigned. He is said to own real
estate, more or less mortgaged, worth about
860,000, and cattle worth from 86,000 to 87,000.

-A bailiff has disposed of the stock of uhoes
belonging to J. Wills of Hamilton.--J. F.
Byrne, who manufactured gas machines in this
City, has assigned. He was supposed to be
doing well.

STOCKS IN MONTREAL.

MONVEnAr, May 20th, 1885.

Kotei ..........
84 x.d. 194J 9

aleo'm ............ 1
Toronto ...x.d *'... 176J
Jox). Cartier .. 60.....1
16rohants X.d 111 110j
-commerce .... 2ei'122
custeru Tpe.. ........
'Union..............
MO3L el............1

à-SIL el.....123 i1221
Do.Tel.

City Pau..... 115 115
Gag,............111 1804f
0-. Pacjic IR. R 41 j4
X. W. Land*.*.......
Mon. Cotton........i.....

280

14

163
2w8

370

235
2662

150

m
i
èl

194J 193J 188è
...... 1064 1031

60 56 571
114 1114 109J
177 176 174

.... 1.. ....... 10....

123 1221 123

59j .. .........

124 12311....

181* 1811 179
42t 411' 46
39I 36J 47J

Leadling Wholesale Trade of Toronto.

IMPERIAL

BLACKING.
Up in Half Gross Cases.
ONLY TWO SIZES.

XO, I Retails at 5 cents per Box.
No, 2 Retails at 10 cents per Box.

ale ootby all WhoIeeale Grocers and
Whleaee.t and Shee Nlercbanie lu

CLamada.
Large handsome COLORED SHOW CARDS sent

Ire of charge to any address where advised by
*h0leale trade.

Xontreal Agent, H. BERNARD
309 St. Paul Street.

Quebec Agent, ROBT. MITCHELL,
P. O. Box 575.

TREBLE'S
They are the

--

WRITE
and
RENCH s

CA MBRIC <>

/£
Send

for

Rules for

self measure-

ment.
-a-

Y J. M. T REBLE,
53 King Street, West,

COR. OF BAY, TOr O] TO-

Ma. RoBanT DoALDsoN, of Glsugow, who is
one of the largest iron masters of Great Britain,
and largely in.erested in Canadian Pacif in-
vestments, ha. just made, with his party, a tour
in the United States. They reached Toronto
on Tuesday last, where they were met by Mr.
William Cassils of the Montreal Telegraph Co.
direetorate, and Mr. Charles Cassils, of the well-
known wholesale house of Cochrane, Cassils &
Co., who escorted the party a. far a. Montreal
in the Saskatchewan, the directors' car of the
C. P. R.

-Still another great Oceans teamship Com-
pany, the "Orient," annonuces that, owing to
unsatisfactory business during the year past, it
is obliged to pase its usual dividend. The
" OrientI is an Australian line. Part of their
losues during the year was the disaster of the
Austral. Still the Company has a reserve
fund of £140,000, and apart from its inability to
make any return to its ubareholders, its afnancial
position is far from being an uncomfortable one.

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & co.

34 YONGE St., - TORONTO
JUST RECEIVED, NEW LINES IN

Pf illi, Sildais, lilsh ,

Newest Styles and Right in Value.
Alo another shipment of

Linens, Tablings, Towels &Towelings, &c.
BRYCE, McMURRICH & 00.,

3 Yoo st., - TORONTO.

BBYi BLAIN &(oq,
IMPORTERS

AND

Wholesale Grocers,
Cor. Front and Scott Sts.,

TOROJSTFO.
BERTRAX & Coe

Geleal Raruware & Inlerchant.
SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar IonR. Horse NalÉ. AieLs.
Boiler Plate. Horse Shoes.
Tle Steel. Ânvil&Yices, Files

CROSS-CUT SAWS,

A" aur Importations are made direct rom he
ianufacturera.

BERTRAM & COMP'Y,
114 Yonpg St., Toronto.

GRADATORY COURTESY.

The following fanoy sketch, from the New
York Sun, illustrates how the salutations of the
large "bosses" Iof an estblishment are often
graduated downward till they become reorimina-
tions among the "usmall bouses "

Chief Clerk (to head of establishment)-Good
morning, Mr. Largewealth.

Head of establishment-Good morning Mr.
Smith.

Second Chief Clerk (to chief clerk) -Good
morning Mr. Smith; pleasant morning.

Chief Clerk-Morning, Brown.
Ordinary Clerk (to second chief clerk-Good

morning, Mr. Brown. Glad oa see you looking
so well this morning, air.

Second Chief Clerk-Ya-a-s. Hang up my
coat, Jones.

Office Boy (to ordinary clerk)-Good morning
Mr. Jones. Can I do anything for you this
morning, sir.

Ordinary Clerk-Huatle around lively now,
sud get things in shape. You ain't worth the
powder to blow you up.

Negro Porter (to office boy)-good mawnin',
James. How's yer health dis mawnin'.

Office Boy-Come, you black nigger, get down
stairs and sweep out the basement, or I'il report
you.

The negro porter then goes down stairs and
abuses the at.

-A gentleman who was blessed with a
musical son-in-law, on seeing a joke to the
effect that "the musician, like the cook, makes
hic bread out of "doh," remarked :-" That may
be go in some instances, but in my case the
musician makes his bread out of me."

Leading Wholesale Trade of Toronto.

SPRING, 1885

Millinery Opening.
BRYLEY, IcCL & cO.

WUIL SHOW THEIR

PATTERN BONNETS,
PATTERN HATS,

PATTERN MANTLES,
FRENCH COSTUMES,

an4ï a Magnificent Stock of Novelties in every De
partment,

On Tuesday Next. March 3rd
and following days.

Every buyer of these Goods should see our Stock

BRAYLEY, M cCLUNG d 00,
9 & UlWomington St. Esat,

TORONTO,

BOECKH'S
CELEBRATED

STAN DARD"

BRUSHES
Send for New Catalogue.

CHAS. BOECKH & SONS
80 YORK ST., TORONTO.

FRENCH
Put
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Leading Wholesle Trade ot Toront. Loading Wholesal Trade of Toronto, Lading Wholesae Trade of Tooronto

BINRI W. BRg & CUO. OCILVY,

SPRING, 1885.
OUR TOCK OF

WOOLLENS, &C., &C,
in now complote, and UNUSUALLY ATTRACTIVE

WARFHOUSE:

Corner of Bay and Wellington Sts.

COOPER & SMITH,
19a.ufacturers, Importers and Wholeaale

Dealers. 

BOOTS & SHOES,
86, 88 J 40 Front 8treet West,

JAM COOPE TORONTO.

Ouetton St.GeoîgenCo
TORONTO, ONT.,

IInIORTEB4 0F

W1nes, BMåls & Lili,
VINEYARD@ O F RANCE, sPAIN,

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES-'"Darling " Axes,
Saws, Cutlery, "Black Diamond'
Files.

HARDWARE
DANIEL MoLEAN

IMPORTER AN~D DEALER IN

Leather, Findings,
tHIDES, OILS, .Eto., Etc.

32 Y ONG STrEET,

TORONTO.

WHOLESALE DEALER IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS
Commission Merchants.

52 FRONT STREET WEST, TORONTO.

iOUR NOTTo
NIOMITY *

H PUR E °12L. h

,ANU ýACTUIRINGCO.
31 FRONTST.E.

TORONTO.

WESTERN CANADA
COITEE

Spice snd Mustard StEam Mills.
Obtained the hlghest Sward at theIndustrial Asso-

ciation Exhibition, Toronto, 18M, for the test quali-
ties of Coffees and Spices.

GEORGE PEARS,
527 Yonge st.,

TORONTO.

Jennings & Hamilton,

llfflsl & ForgE1n BDry Uoo98
- WUOLBALE-

No. 7 Wellin tn St. ]Eut
TORONTO.

C(OOAN MANUIFATURING coq
JOHN BACON F. J. PHILLIP8.

TORONTO.-
MANUFACTUBERS OF

Mouldings, Frames & Looking-Olasses.
IPORTnRS OF

Plats, Orman & Shoot Glass, Cabinot
Makors' Suudrils, bc.

Corner Wellington
& Jordan Streets,

A FEW DGORSWEST OF YONOE STREET.

Ho As NEISON&êSONS
DiRECTUUPORTRs UO U

Fancy Goods, Dolls, Toys, Xmas
Cards, &c., &c.

liA2UPÂOTUMEB O

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers' Bundries.

66 and 68 Front St. W., 59 to 63 St. Pater St.

TrORONTrO. -- MONTRfEAL.

TINNED SHEETS,
Cut to Sizes for (heese Vats, Dairy

and Railwgy (ans.
AI-*, Flxauresa ramte fer trem 8 le 40

Galloen Cam a

Our customers, to insure early dehvery, will please

send iD their orders at once.

I. & L.SAIJL, BENJAIM& Co
58 YONGE ST., TORONTO.

Emtablimhed 1845.

L. COFFEE & CO,
PRODUCE 00MMfU8810N MERCHA

N.. 30 chmrek S., Tre., O"s.

LAwansON cOrra.

'If

INTs.

THOXAS 1

BROWN BROSs
ACCOUNT BOOK

MANUFACTURERS.

a on r and oi manulaoto m0

ML Dorum &rj=y

1808

C41ý, ý
ALEXANDER

& ANDERSON
Are in receipt of Repeat
Orders, making their Stock
very complete for the As-
sorting Trade.

COr. of Fi'ont all Bay 8s., Toronto.
Toronto, 13th May, 1885.

S. F.McKinnon & Co.,
-HAVE-

REMOVED
-TO THEIR-

New Warehouse
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THE SITUATION.

The charge at Batoche by which the
elemy waa dislodged, broken and dispersed,
followed by the capture of Riel the insur-
gent leader, practically put an end to the
Organized resistance of the Halfbreeds.
Numbers of the fugitives have since surren-
dered to General Middleton. Gabriel
Dunont and a few Indians and Halfbreeds
Oscaped and declined to surrender. Dumont
i much a more redoubtable warrior than
Riel ; but he can never again collect any
formidable force of Halfbreeds to make a
stand against the government. He will pro-
bably j in the forces of Poundmaker and
try to keep up the flames of an Indian war.
The opinion that Col. Otter made a serious
raistake in attacking Poundmaker on his
reserve gathers strength ; it has found an
organ in Lord Melgund and is almost cer-
tainly shared by Ganeral Middletoa. That
the attack was made without orders is dis-
tinctly stated ; and in that case Col. Otter
has committed a serious breacb of military
discipline. Ganeral Middleton will proceed
to Battleford and take command, and it re.
,nains to be seen whether Col. Ottir will be
called to account by a court martial. The
Indians are now the most dangerous fies we
have ; and they have been plundering
Hudson Bay Company's steres as far north as
Arthabaska. But they had not then heard of
the capture of Riel. Many white prisoners
in the hands of Indians, have still to be
rescued.

The Minerve, which ought to be good
authority on the point, states that an
agreement for the joint possession of the
North Shore Railway by the Grand Trunk
and the Canadian Pacifie has been signed by
both companies. The details of the agree-
mneut are not given. A third lino might
have produced competition which will now
be absent ; but there is certainly no need of
a third railway between Montreal and
Quebec, and its construction would involve
a waste of capital. To build it would be te
repeat the folly of the promoters of the
Nickel Plate over again, with infinitely less
chance of succass, and that mrisplaced enter-
Prise led to two of the three rival roads, the

ickel Plate being one of them, going into
the hiands of receivers. The details of theu

arrangement between the Grand Trunk and
the Canadian Pacifie will require, in the
public interest, to be closely scrutinized.
The advocates of a third railway cling tenaci-
ously to the ruined fortunes of the lost cause;
nome of them desire a colonization road to
run a considerable distance to the north,
and others imagine that the drooping for-
tunes of the ancient city of Quebec can be
revived by means of a new road. It would
be criminal folly, if it could be prevented,
to throw away capital on a third line when
there is not enough business for two to do.

Speculative business, on Wall street, is at
prmenut almost dead. Investment business,
on the other hand, is booming. One house
states that its business thus far this year, in
handling cpital for investment, is far in ad-
vance of 1884; another, that its April busi-
ness is the largest it his ever done. Money
is abundant, as the statement of the Associat-
ed Banks of New Yorks bows-their surplus
reserve being $57,416,050 against over
$7,000,000 a year ago-and where the secur-
rity is undoubted and the rate of discount
unusually low. In one case a loan was made
at four months at 2 per cent. per annum,
secured by gilt edged bonds. Mercantile
paper was quoted in New York on the 20th
at 31 to 4 for first claas double-named and
4j to 5 for single-named.

The Bank of England rate for money
wbich had stood at 3½ per cent. since the
19th March last, was reduced on the 7th
inst. to 3 per cent. Rates in Lombard St.
for short loans remained, at the latter date,
at î te 1 per cent., borrowers finding their
wan a readily supplied at these rates.

The decrease of gold in the national Trea-
sury, at Washington, which keeps pace with
the in.rease of silver, is creating some
anxiety in commercial circles. Since January
1884, the decrease in gold not covered by
certificates is $36,538,586 and the increase
of silver for which certificates are not out is
$26,870,047. In New York, more silver
than gold certifcates are received in pay-
ment of duties. In this way gold runs out
of the treasury faster than it runs in. The
situation is not reassuring ; and so long as
$2,000,000 of silver is coined every month
the danger must continue to increase.

THE ATLANTIC AND PACIFIC
OF THE C. P. R.

PORTS1

At the Pacifie terminus of the Canadian
Pacifie Railway, the road has been extended
some miles beyond the point to which the
navigable waters reach. And now there
is a project for carrying it, on the Atlantic,
as far as Louisburg. Sir John Macdonald,
in a random sort of way it is time, once
mentioned that as the objective point on the
east. The notion that the shortening of the
ocean passage, at the expense of length of
railway, is desirable, is a delusion which an
American engineer, Mr. Alfred F Sears, has
disproved by reference to a very wide ex-
perience. Mr. Sears, whose paper, read be-

3 fore the American Society of Engineers sud
printed in Bradsh«et's, deduces from a large

body of facto these conclusions: "That the
commercial port of a region will be as close
to the producer as it is possible to go, and
obtain reasonably good facilities for the class
of transportation demanded by the produce
of the country." That "the producer of a
given region, whether artisan or farmer, will
deliver his wares at such point as will entail
on him the least cost of transportation,"
" the port that he can reach by the shortest
road." And that "the agents of the con-
sumers, the merchants who send the crops
abroad and import the goods they barter in
exchange, are the men who jostle each other
in the morts, who push into the interior of a,
country to get as near the fields of produce
as they can reach." The ignoring of
these faAst, for facts they are, and the
attempt to establish new maritime ports, at
points which insure a shortening of the
ocean voyage, have been the cause of au im-
mense waste of capital. Given the shortest
ocean distance and an excellent harbor, and
you seem to have the basis of a demonstra-
tion of the success of the route so favored.
Engineers fall into the trap and capitaliste
follow, with the invariable result that the
engineer's expectations are falsified by the
event and the capitalists lose their money.
The evidence adduced by Mr. Sears is very
strong, and we apprehend that nothing that
can be opposed to it would greatly lessen its
force.

Let us take a glance at some of the facta
by which Mr. Sears supports his conclusion.
Boston is twenty-four hours nearer than
New York to Liverpool ; and at the birth of
ocean steam navigation, Boston assured
itself that it would come off victor in the
race. That city had in its favor besides the
supposed odds of a short ocean passage,
abundance of capital, a highly intelligent
population, the reputation for the highest
commercial honor, the purest of municipal
governments. It seemed to be forgotten
that the problem had already been settled
in favor of New York when the business
across the Atlantic was done by sailing ves-
sels, New York having already attained to
three times the population of Boston. Mr.
Sears is no doubt correct in giving as
the reason of the disparity in the
growth of the two cities, that New
York is two hiundred miles nearer the heart
of the country than Boston. Philadelphia,
on the Delaware, is one hundred and twenty
miles from the ocean ; but all attempts to
establish rival cities nearer the great highway
of nations have failed. Baltimore, one
hundred and eight miles from Hampton
Roads, continues to hold its own. Immense
sums have been spent at Port Royal, which
is nearer the sea, in the attempt to carry off
the prize of the business of Charleston and
Savannah; and if Charleston does not
progress Port Royal remains an insignificant
shipping station. Savannah was threatened
by a second rival, Brunswick,, in Georgia,
where there is the superior advantage of
twenty two feet of water ; but though capital
was profusely spent on this object the threat
proved vain. Jacksonville, Florida, with-
out being much of a place, beat Fernandina
on the harbor of which immense sums of
public money were spent, because it was
twenty eight miles nearer the heart of the
country than its rival. Glasgow, on the

1809



THE MONETARY TIMES, TBADE EEVIEW AND INBUBANCE OHBONIOLB

Clyde, owes its growth and prosperity to its
position at the head of navigation. Altona,
on the Elbe, was started as a rival of Ham-
burg, because it was situated near the
ocean ; but the experiment shared the fate
which has befallen so many others of a like
kind.

The same law is found to hold on the
Pacifie coast, where we are repeating once
more the experiment which has so often
failed. Astora, situated a few miles
from the bar of the Columbia river, was
once belleved to be the great future city of
this region ; Astoria now contains 8,000 in-
habitants, while Portland, situated a hun-
dred miles further up the river, contains
40,000. Fourteen years ago capitalists de-
termined that the Columbia terminus of the
Northern Pacific railway, sixty miles above
Astoria, should be made the commercial
port of the great river system. At Kalama,
where the railway and the river connected,
the future city was mapped out. Corner
lots sold for $3,000 each ; water lo's brought
no much per hundred feet. Now the
churches for a while well filled, are deserted,
and a corner of the Grand Hotel serves the
purposes of jail and court house. "And
yet," says Mr. Sears, "this bubble was the
scheme of men eminent for wisdom. It was
inspired by great engineers and accepted by
intelligent capitaliste. Nor can there be a
doubt of the uprightness of intention when
we consider the high character of the men
who gave the project their approval and
practical endorsement." And Kalama is
but one of several similar experiments that
have sprung from the womb of North-West-
ern enterprise.

Mr. Sears shows that "the trade of a
country will not cross a great valley even to
reach a market of first importance. It will
create centres of exchange in such valleys or
having reached them will follow down their
course to a port." It remains to be seen
whether this law will vindicate itself in the
case of the Saskatchewan valley : no-
thing will preyent it but the difficulty of the
navigation of Hudson's Bay and Straits.
" In the North-West," says Mr. Sears, "the
relation of Portland on the Willamette to
Puget Sound closely resembles that existing
between the ports of New York and Boston.
Portland occupies the site of a great com-
mercial center for an immense region. Al
the country west of the Rocky mountains
tributary to the Northern Pacific Railroad
and seeking an outlet on the coast will, on
going westward, make Ainsworth, at the
mouth of Snake river on the Columbia, a
common point of departure for Puget sound
as for Portland ; from Ainsworth the trade
will either descend the great valley or, pro-
oeeding along the projected line of railroad,
cross the Cascade range and enter a Puget
Sound harbor." Whether the principle in-
volved in the following has any bearing on
the location of our own Pacific line, consider-
ed as a choice between different routes, we
leave it to engineers to say :-" Here occurs
a problem the solution of which is peculiarly
the duty of the civil engineer. The lineal
distance from Ainsworth to Puget sound
differs but little from the distance to Port-
land. In this case there in a descent of more
than 300 hundred feet along the Columbia
river in favor of west-bound traffic. In the

other a summit of 2,400 feet in to be over-
cone, besides the curvatures of a sinuous
mountain line and the increased cost of con-
structing a line with fairly practicable grades.
These resistances, to be encountered in oper-
ating, the engineer will equate with their
value in level tangent before determining
which terminus is most accessible to the in-
terior. In looking over the American sea-

* coast it is difficult to find room for more
s speculations of this class than those now

presented in the extreme North-West."
A t the Pacifie terminus of the Canadian

railway the extension to the ocean from the
original location is not great ; but it remains

s te be seen whether here, as well as elsewhere,
the general law which controls the location
of maritime ports, will not vindicate iteelf.
It may be regarded as certain that the ex-
tension of the line, at the east, would fail to
build up a city at Louisburg, and that the
9xpenditure would be a pure waste of
capital.

THE RECIPROCITY QUESTION.

Some movement looking to reciprocity
between the United States and Canada is
said to be on foot. The fact shows that the
new administration at Washington is not
indisposed to consider the subject. But
the administration, without the co-operation
of the Senate, cannot perfect a treaty, and
when the negotiation is complete, a treaty
cannot go into effect till the House of Repre-
sentatives signifies its approval by passing
the necessary enabling bill. The late Secre-
tary of State, Mr. Frelinghuysen, had a
passion for negotiating commercial treaties.
He set on foot an ambitious scheme the ob-
ject of which was to include the whole South
and Central America among the nations
with which the United States would form
international agreements for the purpose
of fostering trade. Several such treaties
were negotiated, but not one of them went
into effect. In only one did the Sonate con-
cur, and to enable it to go into effect the
House failed to pass the necessary bill. The
consent of the executive alone does not go
far in this matter. The combined imports
of South and Central America amount in
value to $293,400,000, of which only $47,-
000,000 is purchased from the United
States. Europe supplies five-sixths of the
whole amount. England sends $51,235,000
to these countries including the British
West ladies, and the United States only
$3,899,400. In forming treaties with these
countries, the United States would be row-
ing violently up stream ; the tendency
of the trade being all in another direction.

With Canada it is different ; the
trade between the two countries is al-
ready large and capable of great expan.
sion. Besides, we have valuable fisheries,
which can be used to adjust the commercial
bargain. Access to these fisheries the
Americans require, and the best way in
which they can obtain the right is to be
found in a reciprocity treaty. But a treaty,
even if settled, could not go into effect as
soon as the present arrangement expires.
The senate can hold an executive session
when the House in not sitting ; but a treaty
cannot be put into force till Congress hias
passed an enabling Act. When the existing

arrangement ends, there must either be ex-
clusion of the Americans from the shore
fishery or a license to enable the fishermen
to make use of it. Some inconvenience
might be put up with for one season, if an
arrangement coald be completed before the
next.

In the case of Canada the pressure of ne-
cessity is felt which does not exist in respect
of Central or South America. The United
States does not desire access to the coast
fisheries of any of these countries ; in their

L case there are not the same motives for
) urgency. Statesmen who deal with practi-

cal questions, the settlement of which ià
pressing, in preference to ambitious schemes

L formed on a general plan, are more likely to
take up the Canadian case first. But what
will be the upshot of any negotiations that
may now be going on, nothing but the event
can adequately assure us.

TARIFF AMENDMENT.

The more or less arbitrary changes made
in the Tariff are still the subject of com-
plaint by varlous classes of importers. One
does not wonder that a tariff newly framed
should develop some anomalies and that it
should take two or three years to rectify
mistakes or to adjust incongruities. But
the tariff was begun in 1878, and we are now
in 1885, and still these abrupt changes con-
tinue, to the annoyauce of importers, and to
serve no good purpose, so far as can be
seen..

For example, a manufacturer of hoop-
skirts and corseta tells us that certain metal
goods, which are not made in this country
but are necessary to hie business, while
once free were in 1879 charged 20 per cent.,
and afterwards 25 per cent., but are now
charged 30 per cent., au example of '<pro-
tection " which he finds difficult to under-
stand. Suspenders are charged, for pur-
poses of protection, with a duty of 35 per
cent. But the materials required in the
manufacture of suspenders pay from 20 to
25 per cent., so that the margin is found too
small for encouragement.

Carriages made in foreign countries, are
charged, since 18th May, 1883, with a duty
of 35 per cent.; sleighs and cutters at the rate
of 30. The duty was made thus heavy prob-
ably, to shut out American goods of this
character. Further, as a measure intended
to discourage the buying of American car-
riages, it was a recent enactment that "parts
of carriages or of other finished articles shall
be charged with the same rate of duty, on a
proporti.>nate valuation, as that chargeable
upon the finished article." The intention
was to make an extra wheel or an extra pair
of shafts imported, say, for an American
buggy, pay the same rate of duty as a com-
plete buggy paid. But this was an awkward
addition, and defeats its purpose in so far as,
when a Canadian maker of carriages buys in
the United States for use in his business
some sorts of carriage hardware, carriage
trimming, or a patent applianci which had
hitherto paid only 25 per cent., the vigilant
customs' interpreter pounces upon him with
a demand for 35 per cent. duty, on the
ground that such articles are parts of car-
riages, within the meaning of the Act !

But te comne to a more recent date, let us
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consider the memorandum issued by the rented. It is an astonishing proof of the #5

Commissioner of Customs to collectors, shortness of memory amongst the business ca

bearing date lst April last. The first item public that thus much should be possible. thE

referred to under dutiable goods in wincey ; It is further an indication of unsound busi- m

and it will be remembered that a number of ness views and laxity of commercial ethics, Es

representative merchants came to an under- to find men of capital amonget us so ready sie

standing with the government that a duty to condone serious wrong doing. Do the8
on winceys of 2 cents per sq. yd. and 15 per gentlemen who subscribe stock in the Trad- bl3

cent. would satisfy the trade. What was ers' Bank and allow their names to be used PO

the general surprise when official Memo. No. as probable directors of it see nothing im- in

381 came from Ottawa making the duty on proper in acting on a board with the mana- ali

" checked, striped or fancy COTTON winceys ger who was notoriously a heavy speculatOr in in

Over 25 inches wide, a specific duty of 2 shares of the institution which he managed ? w

cents per square yard and fifteen per cent. The courts of at least two provinces are still Pc

ad valorem," whereas the third item was busy adjusting the affaira of the Exchange ps

" winceys of all kinds not otherwise provid- Bank. Parts of the country are still feeling hij

ed for, 221 per cent. ad valorem," the the effect of the difficulties of the Federal

amendment to repeal all that related to Bank. The remaining banks, which were

Winceys in the Act 44th Victoria. The word harassed in consequence of the entangle-

COTTON, interpolated we know not how nor ments produced by bad banking in both,

why, was a clear blunder. And now Mr. have scarcely got matters into even tenor gi

Fraser, tbe Appraiser, says he will make again. Business men who were made bank- va

this troublesome error all right by a circular. rupt by these two institutions, and inves- ha

Query, can a departmental circular alter the tors whose incomes depended more or less a

application of an act of Parliament 1 We upon them, are before our eyes, in need, be- fi

should think an order-in-council more like cause of their losues; and yet people can be fo

the necessary authority, if Parliament rises found, so short a time afterward, to put t

in the meantime. The selection of some their thousands into the control of the man in

one article out of a class, cr a particular who is primarily responsible for the Federal St
trade, and imposing upon It a heavy duty Bank's difficulties, who would not be ad- C

is a proceeding which does not commend vised by cooler heads ; would not be con- sI

itself to the business mind. trolled by old-fashioned ideas of prudence Pl

Again, item No. 80 in this list declares that and method; refused to see danger in specu- w

on "towels of every description 25 per cent. lative ventures, or evil in little machines to bl

ad valorem " must be paid. But it is neces- evade the law ; persisted in sowing the wind e

sary for Canadian merchants to be ready with until he reaped the whirlwind, and over two

an answer toa conundrum here, thus: "When millicns of capital were swallowed up in its is

is a towel not a towel ? " Answer: "When it course. p

if a towelling." That is, when it forms part It is not without skill of a certain kind P

Of a conçinuous web of a fabric used for that the Traders' Bank scheme has been ti

towels. The 25 p.c ad val. does not, we are pushed so far forward ; not without adroit- f

informed, include towellings by the piece, nesu that the gullibility of the pub- fi

even though they may be sub-divided by lic and the foibles of individuals n

coloured border. and only require cutting have been played upon. Promi- t

to be made into towels. nent business men have been urged to accept t]

Still another instance: Item No. 5 places directorships in it. Others have been told that h

the duty on cutlery, not otherwise provided there is need for yet another bank which

for, at 25 per cent. But if a pocket-knife, shall be more liberal in certain directions

which is "cutlery," happen to have a nickel than any of those now existing. Capitalists 

plated handle, it becomes, we are told, have been assured that a radical change has n

" plated ware " and is subject to another come over the views and methods of Mr. a

rate of duty, namely, 30 per cent. Strathy, that he sees where he has been 0

These are specimens given us Of very wrong and has "turned over a new leaf." t

miany changes and refinements in the inter- That the gentleman named is penitent, we

Pretation of the Customa Act. We must can readily understand, but his sudden con- 1
frankly say that we cannot see the use of such version into a prudent banker is a matter fart

chopping and changing. With every desire to more difficult of belief. We deny, besides, 1
Miake allowance for the difficulty of adminiu- the need of more banks to do the legi-
tering an avowedlyprotective tariff,and for the timate business of the country. It

caxings and threatenings of politcal friends i bad enough, surely, that men should
or foes, we still think that a resolute stand risk the lous of their money by plac-t

against petty or annoying alterations might ing it in hands so little likely to use it with

by this time be made. The more often discretion. But this is not the worst of the
changes are announced, the less likely are matter. Even if the shareholders make a
the importer. of this country to secure the direct lou of their contributed capital, there
1Urformity of interpretation and valuing will fall to be ad¶ed to such a mishap the1
which is so much needed. still greater disasters of financial disturbance,

curtailment of credit, calling in of loans,

DISASTROUS BANKING CONDONED. such as ensued last year when the run upon
the Federal Bank began. Does any one pre-

The Traders' Bank of Canada, we are told, tend that there is no danger of such a result?

in bound to go on, under the management of He has only to jog his memory and use his

Ir. H. S. Strathy. From four to five hun- common sense.

dred thousand dollars of its stock If the question be asked-and it has been
has been subscribed in different parts -how can Mr. Strathy, a man "who thinks
of Ontarie, a eauli as been made, and in millions," as Joce Howe put it, condescend

Premnises, we believe, have been te conduct operations on se small a scale as

00,000 subscribed, with a per centage
led in? fHow will he manage to secure
e stock-brokers' accounts, which he so
uch affects? how establish branches from
sex Centre to the Bay of Quinte, upen so

nder a basi as $100,000, $200,000, or
00,000 paid in-and part of that, proba-
y, in notes-The answer in plain. The de-
sits of the people are expected to flow
to the coffers of this new bank, they
ways do, somehow, when an extra rate of
terest is offered by "liberal" banks. But
e are not without hope that Canadian de-
sitors have learned some lessons in the
ut few years, among them the old one that
gh interest usually means poor security.

HEMLOCK LUMBER.

It is quite time that Canadians should
ve more attention than heretofore to the
alue of hemlock for building purposes. We
ave abundance of this wood in our forests,
nd we ought to make use of it, now that
rst quality pine is no longer s plentiful,
r hemlock is a good wood, with respect to
oughness, strength and durability. Its use
bill-atuff, already growing in the United

tates, is hindered amongst ourselves be-
ause, being heavier than pine, more apt to
plinter and not so free to work, it is less
leasant for the mechanic to handle. But
e shall have to come to it, and may as well
egin now, for our pine will not last for
ver.
In New York State, where good hemlock
to be had, builders are using it largely,

me having become scarce and high in
rice. In Pennsylvania, too, now that
he. pine trees are nearly gone, the
ormerly despised hemlock comes to the
ront. The Hemlock lumber dealers and
manufacturers in that State have formed
hemselves into an association to regulate
he trade in hemlock lumber. "After the
emlock has been used up by the tanneries
nd the mills, the lumber business in
Pennsylvania," says the Record, of Phila-
delphia, "will came to a standstill. For
many years past it has been carried on with
a ruthless disregard of sanitary and econ-
omic considerations which future genera-
ions will find ample reason to regret." In
Muskoka, thousands of fine hemlock trees
have been cut down for the back and left on
the ground to rot. It is high time this im-
provident waste were arrested.

-THESE hundred and thirty thousand bushels
Of grain; twenty-two thousand barrels of flour;
two hundred and four thousand poundi of fiax
and graosseed; four hundred and sixty-four
thousand of cured meats; one hundred and
thirty-four thousand of lard; one hundred and
seventeen thousand of wool, came into Chicago
on the lt day of May. At the same date, uays
Daily Business, the stocks of provisions in
store at that city oompared with April 30, 1884,
as reported to the Board of Trade, were as foi-
lowu:

Articles. May 1, 1885
Mess pork, barrels .... 220,241
Short rib middles, lbs...35,589,821
Shortclearmiddles, lbo.. 4,908,122
Long olear middles, Ibo.. 3,795,217
Dry salted shoulders, Ib.. 6,698,952
Sweet pickled shoulders,

lb. ................ 10,590,600
Sweet pickled hams, lb. 30,427,900
Other cuts meats, lb...14,586,332
Prime steam lard, tes.. 80,491
Other kinds of lard, tes, 8,083

April 80,
1884

181,929
23,688,880

3,798,818
3,605,664
6,818,087

4,774,684
18,449,634
9,673,498
*100,869

7,198
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BANKING REVIEW.

The figures of the April bank state-
ment will be found in condensed form below,
and are compared with those for the previous
month:

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized..
capital paid up...
Reserved Funds.. ..

Notes in Circulation
Dominion & Provin-

cial Gov't deposits
Deposits held to se-

enre Government
contracts and for
Insurance Co's ..

Publie deposits on
dem and . . after.

Public deposils alter
notice ..........

Ba tloans or de-
pesits from other
banks secured....

Bank loans or de-
posits from other
banks unsecured...

Due other banks in
Canada........

Due other banks in
Foreign ountries

Due other banks in
Great Britain.. ..

Other liabilities....

April, 1885. March 1885.
$71.896,666 676,896,66

61,688 520 61,664,11%)
18,373,100 18 ,3 21,100

28,491,693 29,791,262

6,304,404 6,841,447

522,968

41.475,748

50,568,828

581,42o

40,587,556

50,710,196

21.000 21,000

1,053,920

1593,590

113,103

1,445,532
191,093

841,368

1,425,654

161.6.2

1,048,102
184,517

Specie ............ 8
Dominion notes....
Notes and cheques of

other banks......
Due from other b'nks

in Canada.......
Due from other b'nks

i for'gn countries
Due from other b'nks

in Great Britain..

Immediately avail-
able assets...... 8

Dominion governm't
debent. or stock..

Public se'rit's other
thanCanadian....

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

Loans te other cor-
porations ......

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current. . J
Overdue paper unse-

eured ..........
Other overdue debts

unsecured ......
Notes and debta

overdue secured..
ROa estate ........
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Totalassets......102
Average amount of

specie held during
the month ...

Av. Dom. notes do..
Loans to Directors

or their firme ....

Total liabilities .. 3131,794,860 $132,224,144
E'sET.

6,592,130 8 7,029,817
9,950,823 10,827,090

4,639,887 4,599,866

2,606,309 2,692,042

8,463,473 8,187,183

2,427,871

34,680,493

1,055,699

1,889,051

5,216,475

12,534,073

1,348,691

17,740,181

in June, when our farmers have finished
seeding. Gover. ment deposits arc half a
million less, while public deposits have gone
up $720,000. But we muet defer further
comment tilt next week.

MANITOBA EXEMPTION ACT.

An Act has just been passed by the Legis-
lature of Manitoba which should rouse the
earnest attention of merchajts, bankers, and
all others who> have debta due them in the
North-West. It approaches very nearly to
a measure of confiscation. The present Ex-
emption Act is comparatively harmless; but
the Act just passed actually exempts from
seizure real estate under occupation to the
value of $2,500, and furniture to the value
$500 1t also abolishes judgment summons.
An exemption like this would practically
operate to protect almost everyone from his
credit r, and prevent recovery of debts at
all. If it simply applied to all future trans-
actions, traders and all persons who give
credit could shape their course accordingly.
Its unreasonableness would soon be demon-
strated by the curtailment of credit, and
stoppage of business. But it is worse than
this. [t applies to existing debts, and it ap-
plies to them in such a way as practically to
abolish them. All classes in Manitoba that
credit are interested. All the wholesale
dealers who have debts due to them by par-
ties in Manitoba are interested. Every
bank in the Dominion is interested. A
strong, united, and vigarous attempt should
be made te get this iniquitous measure
disallowed.

2,7289751 THE RAILROADS OF CANADA.*

3 36,064,973

1,519,452

1,383533

4,090,055

12,364,588

1,312,320

17,112,648

99,154 380,4781

376,494
125,172,154

3,127,167

23,682

2,579,124
1,254,632

872,481
3,221,479
1,881,121

13,072,154

211,40t
125,045,807

3,258,263

52,869

2,735,750
1,292,180

874,225
3,212,448
1,89 1,722

8212,805,681

6,500,430 6,994,138
10,243,844 10,967,559

8,950,816 8,939,550

We remark here a decline of $1,300,000
in circulation. This may be accounted for
by farmers ceasing to market their wheat

when the news of probable war arrived.
That event not having taken place, we shall
probably find the circulation going up again

From the "RA1LROAD GAZZTTE."
Canada is the country of light railroad

earnings. Thle average earnings per mile of
the 9,575 miles in operation for the year to
June 30, 1884, as reported by the Chief
Engineer and General Manager of the Gov
ernment Railways, were 8,491 per mile,
against $7,461 for the railroads of the United
States in the last year reported. The Can-
ada Southern led, with 110,600 per mile.
Pa ts of the Grand Trunk may have exceed
ed this, but the whole system in given to
gether, earolng an average of $6,290 per
mile. These two companies together, hav.
ing 31 per cent. of the whole Canadian rail-
road mileage, had 60 per cent. of the total
earnings, and the other 36 companies, with
6,625 miles of road, earned but $13 313,184,
or an average of $2,010 per mile, on which
railroads would starve to death almost any-
where else in the world. It might be
thought, perhaps, that the average is brought
dowu by the large mileage of the new and
undeveloped Canadian Pacific, but its earn.
ings are above the average of the 36 roads,
not below. Among t em all only two earn-
ed more than $3,500 per mile, and those to-
gether have but 574 miles of road. At the
other extreme are earnings per mile for the
'4ear of $39, $230, $264, $283, $436, $486
and $510 !

With these attenuated receipts, it is not
surprising to find that no les than 12 of the
38 Canadian railroads did not earn their
working expenses. In the aggregate the
9,575 miles of road earned *7,826,363 net,
or $817 per mile-6 per cent. on a capital of
$13,617 per mile, while the average capital
of the Canadian railroads i. $58,230 per

* "Railway Statisties of Canada," for the
year ending June 80, 1884, reported to the De.
partment of Railways and Canalo, by Colling.
wood Schreiber, Chief Engineer and General
Manager of Government Railways.

mile. The net earnings per mile of the
railroads of the United States were $2,702
per mile.

When we are asked what can have in-
duced capitalists te put their money into
such profitless enterprises, we reply that
they did net. There are truly a great many
buried hopes among the Canadian railroads,
but net so many as would appear from the
above ; for of the $557,615,069 of total
capital, $144,844,088 was contributed by the
Dominion and colonial governments and by
municipalities, and several unes are worked
by the G vernment. Nearly every cern-
pany in the Dominion is reported te have
received government aid of some kind, bt
the larger part has gone te the Canadian
Pacifie and its dependencies($85,463,478), he
Intercolonial ($42,582,232) and the numer-
ous lines in the Grand Trunk ($16,814,559).
The latter company, with 26 per cent. of
the mileage, bas 45 per cent. of the total
capital of the Dominion railroad system,
there being $65,000,000 of "ordinary"
shares which are a great way from any
dividend in the best of times, and more
than $15,000,000 of a Government loan,
which bas been made su ordinate te the
ordinary shares even, we believe. If we
take out the Grand Trunk, the other Cana-
dian roads have a light capital, 7,358 miles
having $204,538,981, or less than 028,000
per mile Naturally with so light anin-
come, the part of the capital represented by
bonds is small-only $11,000 a mile and
net one-fifth of the whole. And more than
half of these bonds are on the Grand Trunik
system, while the funded debt of the other
7,358 miles of road is only #49,029,329, or
$6,664 per mile. This i. largely due to the
Government advances and Government rail-
roads but most of the Canadian railroads have
lig it mortgage debts, otherwise they
coiid not be kept out of receivers' bands.
Several have no bonds outstanding.

The Intercolonial Railway which was
built and is worked by the Dominion Gov-
ernment and cest 142,582,000, earned net
last year the sum of $4,956, or 5.70 per mile.
Ita gruse earnings are censidt'rably abeve
the average of Dominion roads-$2,780 per
mile. It was net built for profit primarily.
The Prince Edward Island Railway, another
government line, 198J miles of 34 ft. gauge,
built some 12 years ago, earned $728 gross
per mile, and netted a loss of $91,924, or
$46 per mile.

The Canadian railroad system is in pro-
portion te population la-gec than ours, but,
of course, net nearly so large in proportion
te area. The number of inhabitants per
mile of railroad last July was about 400,
against 458 in this country. The growth of
the railroad system there has been of late
years abou as rapid as here. Fron June
30, 1880 te 1884, the increase in road
in operation was from 6,891 te 9,575
miles, or 39 per cent. in Canada ; from
January, 1880, te January, 1884, the
increase was about 40 per cent. here.
From 1876 te 1884 the increase was from
5,157 te 9,575 miles in Canada, or 86
per cent. Here the increase from 1876 te
1884 was only 60 per cent., but it amounted
te 44,800 miles, and in 1881 we built about
as much railroad as the total Canadian sys-
tem last June, and in 1882, 2,000 miles
more. The rate of growth bas net fallen off
as much in Canada as in this country since
1882, the addition in 1883-84 being nearly
10 per cent. The mileage opened for traffic
in Canada in each of the last eight years
(ending with June) has been :

Year. Miles. Year. Miles.
1877.........417 1881......... 869
1878.........569 1882...........270
1879 ..........- 341 1883.........1,196
1880.........407 1884 ........... 849
The railroad mileage of the single State of

Illinois i. nearly as large as that of the whole
Dominion of Canada, but the population of
Illinois i. probably but a seventh or a sixth
the amaller. The Illinois railroads earfl
more than twice as much as the Canadian
roads, however. Indeed, the MassachU-
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sott railroads, with only 30 per cent. of the
Canadian mileage, had one-fourth more
earnings.

The figures are
Massa-

Caråda. ohusetts.
Miles ........... I 9,575 I 2,852
Groos earninge .... 33,422,204 41,456,977

Per mile.........3,490 14,535
Net earinge...... 7,826,363 10,52 ,785

Par mile........ 817 3,692
Massachusetts has about 950 inhabitants

P-er mile of rairoad, against 400 in Canada.
The gros earnings of the Canadian roads
were just about equal to those of the 1,000
miles of the New York Central in 1880 and
1883, but their net earnings were nearly a
f ourth less than the Central's last year, and
only about half as great as the Central'. in
1880.

In view of the lightuess of the traffic that
it can afford them, Canada has been remark-
ably successful in providing itself with rail-
roads. The lightness of the traffic in doubt-
les chiefly due to natural conditions. The
older part of the country has not such a
population nor industrial development as our
East, and long extents of uniformly fertile
country, such as there is in our own
Western States, are not found there.
The great foresta have made an enormous
anount of freight, but mont of it was not
moved by rail. To the nortn and west
there was until lately an unbroken wilder-
ness, and so there was little through traffic.
In the great prairie country west of Winni-
peg there is now opening an agricultural
country which may possibly some time afford
a traffic like what the roade west of Chicago
get. There is much more wiste land in the
Canadian North-West than in Illinois, Iowa,
and Eastern Kansas and Nebraska, but if
too nany railroads are not built, there may
be a heavy agricultural traffic for a consider-
able system there, and from the settlement
and development of this new country the
older Canada hopes to profit as our Eastern
States have profited by the growth of our
West. Bat so far as railroad traffic is c >n-
cerned, the figures above show that a very
great growth is necessary before it can be
for most Canadian lines what would be
thought a moderate business on this aide of
the border. Moreover, the Canadian rail-
road system has grown so much faster than
the population that even a considerable in-
crease of traffl would have lef t a coneider-
ably lighter trafflc per mile of road. Except
West of Winnipeg a very rapid growth of
population, auch as there often has been in
Our newer ut tes, cannot be expected in
Canada It is an old country; and new rail-
roade east of Lake Superior eithar penetrae
distric a already well supplied with trans-
Portation, or extend<d through forests where
the work of bringing the soil under cultiva-
tion is necessarily very slow.

LOCAL LEGISLATION IN QUEBEC.

We have receivcd a list of the bills
auctioned by the Lieutenant-Governor of
Quebec and added to the legislation of that
Province during the present month.

Among them is an Act amending the
statute governing the department of Agri-
culture and Public Works ; also one to
facilitate the formation in Quebec of clubs
for the protection of fish and game. The
laws governing the Pharmaceutical Associa-
tion of Quebec are to be amended and re-
IfOdelled. We observe, too, that the synod

Of the church of England in the diocese of
Quebec has been incorporated, and the act
gives it powers in respect of the temporal
revenues of the church.

There is in the list a new enactment re-
specting employees in factories, intended forthe protection of their lives, lianba and
genleral health. Considering the growth of
the ar- isan population in the province and
the serious neglect of sanitary measUreS
which prevails, this step was not taken too
sooii. In this connection we observe an Act

to amend the Act 38 Vie., Cap, 34, for the
better regulation of burials.

The New England Paper Company has
been incorporated; the two mill organiza-
tions known as the Hudon Cotton Mill at
Hochelaga and the St. Anne Mill have been
amalgamated under the name of the Hoche-
laga Cotton Spinning Company, and per.
mission has been given the Magog Textile
and Print Co. to borrow money and issue
bondi f r the extension of its works.

Among railway enterprises concerning
which legislation has been had is the Misais-
quoi Valley Railway, the St. John and Sorel
Railway, the St. Johns city railway (chemin
de fer urbain ) The Stanstead, Shefford and
Chambly Railway has obtained an amend-
ment to its charter, while the Quebec, Mont-
merenci and Charlebois road geta certain
powers.

An "Island and City Park Railroad " is to
be built in Montreal, it seems; at any rate
an authorizing act has been passed. The
abattoirs are under regulation hence for-
ward by "la compagnie de l'union des Abat-
toirs de Montreal." Going a little further
afield we come to the De Lery Gold Mines
at the Chaudiere, a company to work which
has been incorporated.

What appears to be the Association of re-
tail fancy gooda dealers " Societe des mar-
chands detailleurs de4 nouveautes " of the
Province of Quebec, has been formed. Like-
wise a Botanic Garden Association for Mon.
treal. The Y. M. C. A. of the latter city
has secured power to amend the Act 34 Vie.
Cap 59 which incorporated it. A bill for the
relief of certain persons settled upon Crown
Lands, is another of those sanctioned this
sessi0n.

PREFERENCE SUSTAINED.

The well-fought contet of Messrs. John
Macdonald & Co., against the preference ob-
tained by Mesers. Stewart -& MoDonald of Glas-
gow, over the other creditors of Gideon Mer-
rison, late of Toronto, hai reached what ia, we
preaume, its final stage. The Supreme Comt
has delivered judgment dismissing the appeal of
John Macdonald & Co., se that the Scottish
creditors retain ail the advantage which they
secured by getting Morrison'a concurrence to
the recovery of judgment and execution by them
for a large laim, which as a matter of fact was
net at th t time due.

The fact. are now so well known as t eneed
but a brief recapitulation. The f act of Morrison
having been in insolvent circumstances at the
time the arrangement,in question was made was
net seriously disputed. In fact he had shewn
te Stewart & MoDonald'a agent a statement
shewing his liabilities to amount to some 815,-
000 more than the face value of his assets. In
the face of such a state of affaira, without com-
munication with other creditor, Stewart &
McDonald, te whom he was indebted in all te
about $45,000, not only recovered, by the active
assistance of the debtor, immediate judgments
for their overdue claim', but also recovered a
further judgment for some 832,000 of current
indebtedness.

It was this latter judgment which John Mac-
donald & Co. sought te impeach as a preference.
The case was originally tried before Mr. Justice
Armour, who decided in favor of John Mac.
donald & Co., holding that as Stewart & Me-
Donald laid themselves purchased the stock at
the sheriff's sale, and that as the evidence
shiwed that from the beginning they contemp-
lated such a purchase, the transaction was in
effect a transfer by the debtor. while in insolv-
ent circumstances, of his assets with the intent
of giving one creditor a preference over othere.
This decision the Queen's Bench Division
et the High Court of Justice revers-
ed. The contesting creditors thereupon

earried the cse minto the Court of Appeal ; but
with a similar reîult, the decision et the Queeu'.
Bench Division being upheld by the unanimous
voice of the judges of the higher court. Nothing
daunted, the contest was carried to the Supreme
Court : but with, as we feared would prove the
case, no more favorable resuit. We understand
that the members of the Supreme Court are
unanimous in sustaining the transaction.

Imperfect as the Creditors' Relief Act is in
some respects, it is satisfactory to reflect that
since its enactment it would be impossible in
this Province te repeat such a transaction as
that in question in this case.

TORONTO BOARD OF TRADE.

The Board of Trade Rooms in the Imperial Bank
Buildings, grown of late years somewhat dingy,
have now put on an appearance better suited to
the increased membership and added importance
of the organization. The entrance to the
roome has been altered, the stairway remodelled
and the whole interior : rotunda, grain inspee-
tor's room, Secretary's room, Assembly rooms,
retiring rooms, are as bright as paper, paint,
gilding and a new sky-light ean make them. If
Sir W. P. Howland, who a quarter century ago
was the president of the Board, and Mr. Erastus
Wiman, at that time superintendent of what
were then the Exchange Buildings, ahould visit
these handsome premises on the occasion of
their formai (? festive) re-opening on Wednesday
next, they eould not but be pleased at the
change, as they muet be astonished at the growth
in membership to almost three hundred.
Everything et the level of the eye, and above,
save, of course, the prosaie blackboards, i now
se bright with color that a dusty pine floor
seems incongruous and suggests encaustic tiling.
The secretary, we are told, is content with
modest lino.eum for his room, the inspector has
the heavenly constellations illustrated on hie,
floor by bras@ nails relieved against a firmament
of sheet zinc, but the parlera are so radiant in
modern Brussele carpets and New York uphols-
tery that au ordinary business man wants te
sand-paper his soles and put on gloves before he
treads that floor. But, pleasantry apart, a
much-desired improvement has been made. We
observe, from the list published by the Board,
that every one of the past presidents since Con-
federation, îave two, the laite A. R. McMaster
and the late J. G. Worts, are itiil amongst us.
They are Messrs. Wm. Elliot, Wm. Thomson,
W. H. Howland, W. P. McMaster, A. M. Smith,
A. B. Lee, R. W. E liot, J. Morison, W. B.
Hamiton, G. M. Rsee and the present worthy
incumbent, H. W. Darling, and we trust they
will all be on hand next Wednesday.

INSIDE A COTTON MILL.

A visitor to the extensive premises of the
Merchanta' Cotton Company, at St. Henri, near
Montreal, will wituesasan attractive sight if he
eau manage to be shown through them, as we
were last week, when the works are in motion.
Having the good fortune to secure he manager,
Mr. Walter Paine, as a guide, and to be socom-
panied by Mr, Cantie, one of the agents of the
mill, matters of technique were made as plea-
antly intelligible to a non-artisan visiter as
could possibly be expected. A proper feeling of
awe is finrt inspired by a look at the 500-horse
Harris-Corlias steam engine with its fifty-ton
fly-wheel and half-human valves, "which waves
its giant armasand banda its lofty strength to
spin with women," with no more noise or jar
than a hall-elock.

In 1h. pickîng-room, 80 feet by 50, the r-av
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ootton is punled to piaces, cieanaed, and wound
on rollers. Thence it is elevated to the
roving room. The visitor, when ha resches the
top flight, after a limb of fifty leet, finds this
fiat, 800 teet by 72, cool, airy, light, covered
with a mass of moving shafting and machinery,
which ha will not attempt to describe. Down
one stair, and behold I another vast expanse cf
whirling, buzzing wheels and cylinders, with
bare-armed attendants haro and there. Down
another stair, and entering another room the
length of a Hudoon River steamer, here we are
amongst the lo me, how many hundreds of them
we have forgotten, each fiat more noisy thon
the last, each procesa more interesting than its
predeoessor. Once more descending, and we
reah another weaving-room, with its hum and
eliek; and one does not know which most to
wonder at, the deftuess of the operatives or the
automatice accuracy of the marvellous machinery,
driven by the engine yonder:

" That varnrous power, whose close-pent breath,
Potet alike and prompt to great or smal;
Now weaves the gnssamer,
Beauty's fantastic tissue."
Passing by "creels " and "webs," trucks and

measuring machines, we reach the bleachery,
filled with tanks, vats, vapors and pungent
emells; and thon the fioishing-room, witb
"f llers," folders, stampera, labels, packvas
Half dazed with aIl we have seen (and heard)
the cleaning room and the boiler-room not for-
gotten, we reach the open air, profoundly im.
presed, and with an earnest wish that our
readers might, like some diable boiteux, bt
allowed to open the roof of such an establish-
ment and see for themaselves the inner working
of the hive of industry like that we have seen
Three hundred and twenty-five, out of a staff of
400 were there at work, and it is possible that
many thousands of yards of the fabrics we had
saea in process, will, before this season is over,

be found upon the backs of our female popula-
tion in the shape of Canadian printed calicoes.

INSURANCE NOTES.

-The Montreal Ocean Steamship Company
(Allan Line) have recently commenoed, says the
Montreal Witness, a system of insuranoe amongst
their laborers on the wharf. One cent per dol-
lar is stopped from the men's wages, and if they
are laid up through accident or illneas, the men
will receive 05 per week and 8500 will be paid to

their relatives inc ase of death.

The very sudden death of Captain Charles
Perry, on Wedneaday last, is a matter of sor.
rowful comment in insurance circles. Capt.
Perry was-iocal agent for the Royal Canadian
Insurance Company in Toronto, in which capa-
city ha has acted with great success from the
organization of the company. He was very
much thought of by the insurance men of the
city, among whom ha was a great favorite, being

not only genial but manly, and generous to a
fault. Hie death is greatly regretted by a
numerous cirle of friends and acquaintances,
here and elsewhere, who will mise his vigorous
form and hie cheery presene.

The general meeting of the Qaeen Inaurance
Company was hld in Li% erpool on the 7th int.,
when the twenty-seventh annual report and
acoounts were submitted. The company's net

firepremiums for the year ending 31st Doo., 1884,
wer. £565,888, and the losses for the same

period £388,929. The balance at the credit of

profit and los account is £60,271 8s. id. from

which a dividend of 10 per cent., has been de-

alared, and the balance (£42,267 18s.1id.) carried
forward. In the life department 898 policies
-a.e completed aud isued for £272,777, yield

ing lu new premiumis #10,00%, whiah is the larg.

est new premium ineome in the experience of the
company. After paying £11,089 as cash bonuses
to poliey-holders, the life insurance tuid has
been increased to £487,024.

On the 6th of the present month was held in
Edinburgh the annual meeting of the Scottish
Union and National Insurance Co. The report
stated the profits arising to the shareholders for
the put year at £73,437; of which £20,017 was
interest on capital and reserve, £20,004 profita
of lire business, and £33,415 the proprietors'
share of the life profite of the quinquennium
just ended. A dividend of 12 per cent. was de-
clared, and a bonus of 6 per cent., the balance
of £22,674 being placed to reserve.

Mr. D. Marshall Lang, late lire manager of
the Commercial Union Insurance Company, has
organized in England a new company under the
name of the Victor Fire Office, limited, with a
capital of £1,000,000 sterling in shares of £10
each. It is te have the good fortune teo start
with au income already made, as it is te absorb
the Glasgow and London Fire Company. The
latter has, we are informed. premium in-
come of £180,0'0 coming mostly from foreign
business. Mr. Lang, who is to have the
management of the new enterprise, is a good
man for the position. The articles of agreement
for the purchaee and amalgamation of the assets
and business of the Glaegow and London were
completed on the 21st April 1885. The thirteen
directors rfquire te hold each 200 shares on
which all calts have been duly paid. The re-
muneration is £300 per annum and an addi-
tional £500 for every one per cent. of dividend
over 10. The preliminary expenses are te be
discharged upon a novel principle. The shares
from Nos. 1 te 30, are to be distinguished as
Founders' Shar s, and the holders of these wili
pay all preliminary expenses up te the allotment
pro rata. Nearly half the capital is subscribed,
we are told, without any appeal to the public.

-WoonsTocx BoARD or TnADi.-This board
assembled, in annual meeting, on the 12th inst.,
Mr. John White, president, in the chair, when
the report for the year 1881 waa submitted.
The council congratulates the board on its in-
fiuence in procuring firat a new post office for
the town, and now a new railway station. Next
the council expresses the hope of procuring an
efficient fire alarm, and the water-works trane-
ferred to the corporation. Net having any
deinite assurance that Woodatock would be
chosen as the spot for G. T. R. car works, the
board is negotiating with Mesurs. Patterson &
Bro., of Richmond.Hill, for the removal of their
works ta the town. A bill providing that a
bonus be paid for the transfer has re-
oeived its first reading. In conclusion, the
report remarks the prosperity of Woodstock
and the amount of building which is pro-
ceeding or is :projected for the current
year. Reports are also submitted, by Mr. John
Craig, the secretary, of the Woodstock cheese
market a-d the Woodstock cattle market. The
former, which was ustarted in 1877, continues,
we are told, to hold its place, the attendanceof
salesmen and buyers being good. Total offer-
ings during twenty-five days were 87,196 boxes
cheese ; sales made and reported, 26,629. First
half May sold at 11.; latter half May, June and
July, 9 to 10fe.; Aug. Sept. and Oct. cheese, 11
to 12je., and the cheese reported sold here
brought ta our farmers $160,000. Factories did

wel but buyers paid too much as the event
proved. The Dairymen'a Convention is to be
held at Woodstook the ooming winter. It ap-
peaurs that the Buter and Christmas Faire of

a the Oxford Fat Stock Club have rendered
- monthly cattle faira in tha town, in the opinion
- of ihe @attle market commnittee, undesirable.

1 

.

1
The next Provincial Fat Stock Show of the Ag-
ricultural and Arts Association is to to be bheld
in Woodstock on the 9th, 10th and 11th of De-
cember next. Apropos of which the report
says : "Woodstock q2ust tender them a cordial
welcome, and show them that we live in a live
town.'

-The one hundred and sevenseenth annual
report of the New York Chamber of Commerce
has been issued. It contains a general review
of business in the United States for the year
1884. The total foreign trade of New York,
imports and exporta, of dutiable and free mer-
chandise, precious metals included, amounted
last year to 8826,039,632, a decrease of 815,652,-
984 from the figures of the previons year. The
following table is given showing that the balance
of trade, or the excess of the value of exporta
over importa of merchandise, continues in favor
of the United States in an increasing ratio:

1878 ............ 30 5,q43 028
1879 ............. 251,414077
1880 ............. 192,874,282
1881 ............. 163,348,069
1882 ............. 15,138,436
1883 .............. 108,101,035 81,036,118,930

Add to this the balance for 1884, viz:
Exporta of merchan-

dise.............674q,366,428
Less importe...... 629,261,860 120,104,568

Balance of trade for the seven
calendar years ending Dec. 31,
1884 ...................... 01,156.323,498

The report clases with the remark : "We look
for a year of gradual revival and a full restora-
tion of true value to every real security and
commodity."

-R cent letters from Halifax state that com-
mercial affaira in that city at present are gener-
ally quiet. Business in fish is dull, and that
being the principal export trade, its condition
has contributed to a general feeling of depression
which prevails. The manufacturing firms in
boots and shoes, report a very fair business con-
sidering the generat state of trade and the severe
c)mpetition with Montreal bouses. The sugar
refineries have received a little impetus from the
amall advance of prices. All the other indue-
tries of the city are looking forward to the
summer season for the usual stimulus to their
business. The dry goods dealers report a fair
trade considering all circumstances. One or
two of the large export and import houses of the
city are preparing their vesselis for the fishing
season, and says one latter, "the prospects are
gradually brightening for a better state of
things." As to the business of the banks, they
are doing their usual share but show a tendency
to tighten the reins in the matter o! discounts.

-The Government of Ontario pays for insur-
ance of Provincial Buildings and their contente
against fire, the sum of $25,788.48. Of this
total premium $2,314.88 is paid annùally, being
upon workshops and boilers of the value of
$125,750. The remainder, $23,574.10 is paid
triennially and insures $1,464,940 on a stated
value of $3,117,192. These three-year riskO
bear 1½ per cent. premium. As examples of
valuation we may mention the echool of Agricul-
ture at Guelph ; school buildings, 840,000 ;
furniture and contents, $10,000, creamery, other
houses and contents $28,800, live stock 013,290.
Mercer Reformatory and contents 195.800 ; in'
surance $46,400. London Asylum for Insane6,
$371,900, insured for 8204,900. Osgoode Hall
and Court of Appeal, exclusive of east wing and
contents of library, 8260,019, insured for 8118,-
000. School of Practical Science, Toronto, S37
000 covered for 116,000.
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THE SUGAR SITUATION.

The recent improvement experienced in the
Sugar markets in this country, but more par-
ticularly in London and Europe, has drawn at-
tention to the present condition of the industry,
and the present on tlook is a problem of peculiar
importance juit at present to the vast interests
involved in the cultivation and manufacture of
Sugar. No industry, the world over, has suffer-
ed more severely from the commercial depres-
ion of the past year, and in 'n hidustry hai

this result been more clearly traceable to the evil
efects of over production. The enormous de-
velopment of the Beet industry in Europe has
become the prime factor in determining values,
and accordingly great importance is attached to
the prospective yield of that erop. The planting
leason which has been now about completed
afords the first reliable data for estimating the
Probable size of the next crop, the fabrication of
which will commence about next October. The
estimates, however, that have been made are
rather wide apart, and from equally reliable
authorities it is claimed that the aoreage already
sown will show a reduction of from 10to 20 por
Cent. as compared with the crop of laut year,
that is, that there will be a deficit of about 490,-
000 tons or a total yield of not more than 2,000.-
000 tons. The crop has not yet commenced t
grow and a great deal depends upon ils develo
opment duing the next six months, for the
yield depends as much, if not more, upon the
saccharine value of the Beet when matured,
than upon the acreuge planted. Upon the basis
of this reduction, however, a speculative move-
ment has started in Europe, and aIl the mar-
kets on the other side of the Atlantie have been
more or less excited in consequence of the ad-
vance established and the increa'ing proportions
Of the movement. B net Sugar has anvancod
from 9s. 9d., the lowest point touched lait win-
ter, to i4s., and the tendency is still upward.
The advance has been reflected here to some ex
tent and this market ha. likewise advanced,
but 1h. influence ha. been less potent becaume
the bulk of our supplies are drawn from
the West Indies, South America andt h e Philippine Islands. and buyerm heo
do not appear to have been ereforcibly
impressed with the urgent importance of the
shortage that in likely to exist in the next beet
crop. While the beet crop has become the
arbiter of i alues, for all sugar producing coun-
tries, it je nevertheless true that Cuba is our
ehief dependence for supplies, and while tbe
size of the present crop there is still an uncoer-tain question, there is no reason to expect a
sarcity from that locality. There is plenty of
Cane and it is only a question of favorable
grinding weather, as to the volume of supply
that wil be available from that source. The
Production of the whole world last year was so
nuch in excess of the requirementq of consump-
tion, that prices were depressed until they did
not oover the cost of production, but will a pros-
Psetive decrease of twenty per cent. in the
European beet crop be sufficient to restore the
eqUilibrium ? and does the present showing war-
rant the advance already established ? This
appears to be the conservative way of looking at
h, present outlook and the response to the re-

Cent advance from this aide the Atlantic would
"eem to indioate that buyers hore are not dis.
Posed to follow the lead of London. In this
conection it may be interesting to note that

While this country is actively supplying Great
Britain with refined sugar, the exports thither
%ine0 January 1 amounting to over 86,000 tons,
the sugar refining industry of Canada has had
to lnecumb to the ruling depresoion. A press
depatch fromn Halifax a few days since sayî:-"There is no improvement in West India busi.
n"s hore, as the German and Belgian steam-

phiP lines, subsidized by the Dominion Govern-
eaut, are bringing large quantities of beet

%nat to Canadian refiners, thereby excluding
the West India article. It i reported that thea oks cf refined sugar on hand are no large that

th of the Halifax refineries will shortly close
ew.--N. Y. Shipping List.

man who had been running hie business
pnut hicredl system was finally compelled to
"uAh 'bocks i the hands of an expert.à

"6=',"hoeremarked, as ho looked over thom,t1esernpunts remind me very much of the far'ieznplains.,,i "H-oit ae h.mrhn
isurprise s wem
Oetle.,, • Bege they are very sprly

A BACKWOODS MERCHANT'S VIEWS.

To the Editor of the Monetary Times:
D&an .8in,-There have been some very good

articles in your paper about clerki and store-
keeping which I have read carefully for I have
been a subscriber since I was a elerk in Kingston
in 1879. And I find a lot of things in it that
are good for a merchant to read. But I don't
altogether like the way you write sometimes
about the storekeepers for I thiuk they are doing
their best most of the time and they don't always
get thanks but rather kicks and are abased if
thinge don't come out right. And thon when they
have got to assign and lose all they have in the
world and their time besides, the creditors ay:
lserved you right" or something like it, and
then may be there is a paragraph in your Mer-
cantile Summary of the MoNETAÂY TIMEs, says
IHe was too iexperienced and got beyond his
depth," or else it sayse: "ho wau reckless and
had too much expenses and ho had no right to
go on so long."

I just think sometimes your clever men who
write such hard things about people in the retail
business of any kind, would have mighty hard
times runnng a country store. Out in tbe back
districts, where you can't get help, and don't
have time to sweep and dust down and clean
windows every day, you just have to run your
buiness, as the Irishman aid, "not be rule or
be line, but be main strevgth." And a man
doesni't have much of a chance for double entry
book-keeping; single is as much as ho can
tackle.

No doubt your paper is all sound on the credit
question. You say too much credit most likely
works harm ; and I notice some good thinga on
the cash system. Well, I guess it would be
good news aRl round if the "Cash System "
pread as the Scott Act is doing some places.

Only, how can it be worked when cash is not
circulating? and every one knows that some
seasons of the year the farmer or the lumber-
man ie short of money. If have had a man owe
me pretty nigh $800 for over six months. He is
a good man and if I did not trust him I could
not get his trade. So I trusted him and have
got my pay.

I will now conclude by wishing the MONETABY
TimEs succesm. But dont spend al your powder
on us retail men. Give the wholesalere a blast
once in a while, and the commercial travellere
that bother our life out. Not but what they are
good fellows i their way-only, they know toc
much for us.

Yours respectfully,
A BAoxwoons RETAILEBi.

Victoria County, May 16th, 1885.

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

The seventy-fifth annual meeting of this com-
pany was held at Edinburgh, on March 81, 1885.

The direotors submit the following report on
the buiness of the Company during the year
which closed on December 21, 1884.

FmnE BusNess.-In 1883 the net premium re.
ceived amounted to £1,107,745 9s. 9d. ; during
1884 the premiums received amounted to £1,-
428,880 6s. 7d. ; deduct re-insurance £814,761
12a. 7d., gives a total of net premiums of £1,114,-
068 18a. ; thus exhibiting an increase of £6,828
Ss. 8d. The net losses by fire have amounted to
the sum of £704,857 Os. 2d., which includes a
full estimate of al elaimm that had arisen prior
to December 81mt, 1884. After setting aside, as
usual, one-third of the net premiums for the
year, to provide for liabilitiesîon current policies,
the balance at the credit of profit and loss ao.
count for 1884 amounts to £205,989 6s. 2d.
This includes the unappropriated balance,
brought forward from 1888, of £52,986 15a. 8d.
At the last annual meeting the shareholders re.
solved that there may be appointed yearly, at the
general meeting of the company, two share-
holders' auditors, whose duty it shall be to re-
port, to the next annual general meeting, on the
balance-sheets and accounts thon to be submit-
ted to the company, and Messrs. J. H. Beilby
and James Romanes were appointei to the office
thus created. The report by these gentlemen
on the balance-sheet and soounts for the year
1884 is appended.

Lx Bvsimxss.-During the year 1884 there

lCoLtt-SpDnidenjc,

1815

were issued 987 policies, assuring £952,281, the
new premiums on whieh amount to £84,462 9.
8d. In 1888 the number of policies were 894,
the sum asured were £814,819, and the new
premiums were £29,572 1. bd. There was thus
an increase in the gros business of 1884 of 48
policies ; of £188,462 in the sum assured; and
of £4,890 i. 5fd. in the premiums payable on
new policies. The net amount insured in 1884,
after deducting sumo re-assured, was £749,562.
The new prerniums, after deducting those paid
to the re-insuring offices, were £27,871 Sm. 44.
The net amount insured in 1888 was £725,418,
and the new net premiums were £26,145 le. 4d.
There was thus an increase in the net business
of 1884 of £26,144 in this sum assured, and of
£1,226 lu. 8d. in the new net premiums. The
income of the lie branch, from premiums and
internet, amounted in the year 1884 to £495,407
16s. 10d. During the year 813 deaths. by which
895 policies emerged, were proved, and 17 endow-
mente matured. The sum which thus became
payable amount, with bonus additions, to the
sum of £305,107 18a. 2d., after deduoting re-
assurances. It will b. seen from the balance-
sheet annexed that the life assurance fund now
amounts to £8,458,595 18a. 9d., showing an in.
crease during the year of £117,977 7s. 9d. The
whole of the fund in separately invested, and, byAct of Parliament, is set aside to meet the claims
under this department of the company's business.
The quinquennial investigation into the life
business of the company will take place ait the
end of this year, and it is proper to remind not
only the inmured but aloetheshareholders of the
company that an increase to the business will add
to the strength of the life department and to the
profite le which the inured and the shareholders
both participate. The directors have lately had
under consideration the advisability of still far-
ther adding to those induecements which in the
past have attracted to this company a large
share of life business. Their attention has been
directed to the propriety -of making payment
of claims immediately on proof of death and
title; of.granting guaranteed surrender values;
of grantir g, in respect of policies which mayhave lapse in consequence of non-payment of
premium, policies of a liberal amount, on whi.h
no farther premimms are payable; of holdingsurrender values of lapeed policies for five yearuat the credit of those who may be entisled there-
to; of declaring that inaccurate statements in
the proposal papers shall not involve forfeiture
of pohioies, unless accompanied by fraud ; of
granting policies which, if the insurer has a-
tained a certain early age, shall be unconditîon-
ally world-wide from their date. Schemes ei-
bodying these alterations have ncw been framed
and will be speedily issued, and it is hoped that
the will lead to a still further development of
the life business of the company; while it wil
b. both for shareholders and present policy-
holders to assist the directors in bringing the..
changes prominently under the notice of the
public.

ANNUITT BusINess.-In the annuity brangh
183 bonds were issued, securing the mum of
£7,658. 14s. 4d. yearly of immediate annuities,
£15S. i. 2d. yearly of deferred annuities, and
£845 yearly of survivoruhip annuities. for which
the oompany received the sum of £70,166. 17s.
M. by single payment, and £887. 16s. 8. by
annual premium. During the year 89 annuities
have fallen in, relieving the company of theusum
cf £8,240. 9s. 10d. yearly.

DisposAL OF PaC FITs.-At December 31, 1884,there stood at the credit of profit and lois the
Oum et £20&939. 58 2f, onI cf Ihis Omnt hedirectors roommend that-1. A dividend uhali
be declared ef 20. per shore, free et income ta:
the one-halfof which diviref rshal b payable
on Âpril 7 and the other half on October 5,
1885; making the sum of £100,000. 2. The
directors further recommend that a bonus of 10.
per ehare shall be declared payable on April 7,
£50,000, making a total of £150,000; leaving to
b. carried forward at the credit of profit and
lois £55,989. 5s. 2d. At December 31, 1884,
after providing for the dividend and bonne pay-
able in 1885, the paid up capital, reserves, and
undivide profits eofthe company amounted to
£2,222,296. 9s. 6f.

The directors have with regret to report the
death of Sir John Marjoribanks, Baronet, of
Le.., one of their extraordinary direetor.. Dur.
ing the year Mr. Alexander Drake Kleinwort has
been appointed a director on the London Board
in room of Mr. Cohen, whose retirement was
mentioned l the report of lat year.

The directors retiring by rotation from the
Edinburgh Board are :-Sir James Gardiner
Baird, BartI; Ralph Duxidas, Esq., andSir
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James H. Gibson Oraig, Bart. And from the Transfer fees..
London Board :-Alexander Drake Kleinwort,
Erq.; Charles W. Mills, Esq ; and Baron
Sohroder. These gentlemen are all recommend-
for re-election.

The following extraordinary directors retire by
rotation:-The Earl of Strathmore ; the Earl of
Aberdeen. and Sir Matthew White Ridley, Bart.
They are also al recommended fr re-election. Dividend and b

REPORT BYT M AUDIToBs.-Having made balance at Da
sueh an inspection of booksl and documents as Dividnd ad
we oonsidered necessary ; having conferred with Dhardue 
a commitee of the directors, with the manager 1884. ..d.
at Edinburgh, and with the auditor appointed October divide
by the directors, and received such explanations on which the
as we required, and having also carefully pe- been paid by
rused the company's contract of copartnery, Jy pid 188by
their royal charter, the various Acta of Parlia-
ment whieh have ben passed to regulate their
affaira and the bye-laws of the company, so as sto
make ourselves acquainted with its constitution, h lgesains
-we beg to report as follows :-

1. The balance-sheet and revenue accounts les re-in-
submitted along wish the foregoing report by the asurances .. £
direotors are in accordance with the books of Eommission...
the eompany. Expense. of

2. Detailed list aiofall the investments of the management.
oompany have been laid before us, bearing Soperannua.
ertifleates by the directors' auditor in satisfac- Ion fund,
tory terms as to the existence of the securities Ba taz••
representing them. These liste have been care- Balances irre-
fully examined by nu, with special reference to coverable..
the eompany's powers of investment, and we £
have found that the investments are all of the
deseription authorised by the constitution of the Balance of fireeompany . fund at Dec.8. We have made enquiry as to the system in 31,1884use for maintaining a supervision over the suffi. Re 8e8elency of the securities for investinents, with rern•o•••
reference more particularly to loans on heritable Preu. ne-
security within the United Kingdom, and we Proft and esmnd that this subject has recpived and is receiv-
ing most careful consideration, and that in full
dotail, by the directors and officials of the com- £
pany. We have received explanations which
satisfy us that the amount at which the invest-
mente stand in the balance-sheet of the com-
pany Is considerably within their real value.

4. The subject of expenses has had our
anxious and careful consideration, and we are
much impressed, as are also, we believe, the di-
retors and officials of the company, with the MANOHSTER,
great importanee to the shareholders of a due very fiat, aud ho
regard to economy. We have had laid before mand is insuffis
us in very oonsiderabl i detail statements of the yarn or 10 give
whole expenses of the year, showing under areverysîdom
varions heads the expenditure at the different week. In cloti
offices and branches of the company, and these inquiry for Mex
we have scrutinized and compared with corres- nol often good a
ponding statements for the preceding year, amk- China inqniry i
ing and reoeiving explanations where these Buyeru for Indu
semed to be necessary. We have satisfaction practicabie orde
In reporting that we find that utatemente are
from vear to year prepared which cannot fail at
once to call the attention of the directors to the BEknraR.-T
exaet locality and extent of any increase which notisooarIo
may take place in the expenditure, and thus to was fu'1y coul
suggest to them how it may be possible to sur- been bnought
tail the expense of the business consistently witi mohair and alps
a due regard to the efficiency of the management. non of wonsted
We have suggested that in future a somewhat pies. goodu tb.
fuller statement of the expenses, arranged under a revival n the
convenient head, might with advantage beocatingu and 011
given in the annual accounts. aud latinge are

5. Though perhaps scarcelv falling within the mn f or JUTE
seope of our enquiry, we think it may be satis-
faetory to the shareholders to know that a most 15 uupported. I
areful reo >rd is fromn year to year kept, not only "Therhaa bet

of the general result aof the company's business, t u i
but of the resultu at each office and branch, oth po
as to guide the directors in keeping a wath over change, but b
any department where the resulhs may have adiance than re
proved unprofitable, and in fostering business of prospect of coin
a remunerative character. pire anile

BVENUE AOCOUNTs FoB THE TEAR ENDING DECEX-
BER 81, 1884.

Fire and General Account.
£.s. d.

Fire insurance fund at De. MON
cember, 81,1888............1,787,129 5 2

Reserve .... £1,144.576 19 Il
Premium re-

serve......869,248 9 11 The trade situ
Profit and loas 228,808 15 4 Dry goodi show

£1,787,129 5 2 ince tho mors g
-- -lines continue tg

Sevenue of '84 1,201,068 11 11 mittances are ni
Premiums less

re-insurances 1,114,068 18 0
Interest andwamr .ae

divisnds. -86,88 i 5 vgetTi Ens

101 7 6

£1,201,068 11 11

£2,988,197 17 1

bonus paid out of
ec., 81, 1888:-
bonu on paid-up
April and October,
.. .............
nd on new shares,
e calls made have
instalments mince
. . ... . ...... .. ..

£. .. d.

142,835 0 0

2,558 0

£144,888 0 0
t revenue oft84..1,046,014 7 7

704,857 0 2
177,012 6 9

159,544 2 10

1,000 O O
8,086 16 6

1,064 1 4

1,046,014 7 7

1,700,000 0 0

871,856 4 4
205,989 6 2

1,747,295 9 6

1,747,295 9 61

£2,938,197 17 1

TILES IN BRITAIN.

7th May.-The market opened
as shown no rec>very. The de-
ient to impart a healthy tone to
firmness to quotations. These
above the lowest rates of last

h the beat feature is a little more
idans, but the prices offered are
enough to find acceptors. The
i alsa at prices sellera decline.
a seem to be botter supplied with
rs.

WOOLIENs.
The slightlt improved tone
ast report of the wool market
irmed. Staplers' stocks have
within reasonable limits, and,
asa are without variation. Spin-
yarns keep well employed. In
home trade is nfat. but there is
American demand for worsted
ier goods, and makers of camlets
e busy
AND HuP.-The speculative de-

as increaued, but the late advance
n Dundee jute fabrios meet a
t firm rates, aleo jute yarns.
n a fair inquiry for fiai goods on

the week. Prices show little
ders show more disposition to
duce their limite, owing to the
paratively small shipments dur-
. Nothing of interest has trans-
a hemp, which is firm."

Sommercial.,
TREAL MARKETS.

Mon·r=z, May 20th, 1885.
uation presents no new features.
rather an increased movement

genial weather, but orders in ail
o be carefully restricted. Re-
ending. but only slowly. Farm.
are progresaing fairly well, but
a needed to atart the grass and
rally. The stock market rules

dulI, with very few sales reported. Money con-
tinues at old rates.

AsnEs.-Continue rather weak, with receipts
and sales both moderate. No. 1 pots are quoted
at $3.75 to 3.80, seconds 83 20 to 83.25. There
have been no recent transactions in pearls.

CEMENTS, FIRECILÂy, &c.-Fresh stocks of
cements are arriving, and laut quotation of 82.75
for Portland in lots, would be shaded for de-
livery ex. ship. Roman and Canadian as before.
Fireclay 82 per bag; firebricks 825 ta 80 per
thousand.

Fisn.-Only very little doing in this line,
mainly in salmon. Prices are mostly nominal
North Shore salmon $14, $13, and 812; British
Columbia ditto 811 to 812; Gaspe cod 84 to
$4.25 ; American 83 to 88.25 ; boneless cod 4 te
5Se, as to quality and packing.

DBuGs AND CHEmcÂs.-Stocks of heavy
chemicals are arriving pretty freely, and prices
have been subjected to considerable revision as
noted below. There is some excitement in
quinine and prices have receded materially.
German manufacturers are pushing their pro-
duet hard into the States, and American makers
have met the competition with a heavy out in
prices. Carbolic acid is advanced. We quote :
Bal Soda, 81.10 per 100 Ibo.; Bi-Carb Soda, 82.50
to 2.60; Soda Ash, 81.65 to 81.75. Bichro-
mate of Potah, per 100 lbo. 88 t
9.50 ; Borax, refined, 11 to 12½o; (Cream Tar-
tar crystals, 31 to 33o ; do., ground, 85 te 87e ;
Tartaris Acid crystals, 52J ta 5bc; do. powder,
55 to 58e per lb. ; Caustie Soda, white, $2.40 te
2.60 ; Sugar of Lead, 9 to lie; Bleaching Pow-
der, 82.25:to 2.50 aocording te lot ; Alum, 81.65
to 1.90; Copperas, per 100 Ibs., 90c.; Flowers Sul-
phur, per 100 lb.., 82 75 ta 3.00 ; Roll Sulphur,
82 40 to 2.60 ; Sulphate of Copper, 85.00 te
5.75 ; Epsom Salts, $1.25 to 81.40 ; Saltpetre,
09 to 9.50; German Quinine, hard ta quote;Ameri-
can do.90a. to81.,H ,war1'. about 81.15 to 1.25;
Opium $4.85to04.50; Morphia,82.20 to 2.80; Gum
Arabie, sort., 40 to 45; White, 50 to 65e; Carbolie
acid, 55 to 65a ; lodide Potassium, 84.25 te
4.50 per lb. ; Iodine, 85.00 to 5.50; Iodoform,
87 50 to8.00.

DRY -G oDs.-Business, according to most
authorities, is botter, travellers' orders, letter
orders are frequent, and some houses report
visite from country buyers, mainly, so far, from
the Eastern Townships. The fine weatner is
doubtless exerting a beneficial effect on business,
and matters with the city retail trade are fairly
lively. Remittances are on the mend, but the
imprc.vement i. slow, and there is as yet nothing
to boast ofin this respect. Cotton values are
firm, with a tendency to a slight advance in some
lines which are sold ahead.

FuBs.-Some fair lots of rat and fox skins
have come in within last few days, but
prices in Ial lines are weak and more -or
less nominal. Sorting of rats is very strict
and 10e. is paid for prime skins only. We still
quote: Beaver, fall 82; do winter, 82.50;
spring Beaver 83; Bear, 87.00 te 810.00; do.,
eub, $5.00 ta 86.75; Fisher, 83.00 te 85 00 ; Red
Fox, 60c. to 75c.; Cross do., 82.00 ta 8.00;
Marten, 60 to 80e; Lynx. 81.75 ta 82.75;
Mink, average 85o fall muskrat 5c.; winter
Muskrat, 6c.; spring, muskrat, 10.; Otter,
86.00 to 88 50 ; Raccoon, 60c. average ; Skunk,
15 ta EOc., average; fine dark skins will bring
i1.

GBoEIEs.-The feature of the week iI the
pronounsed advance in sugars, in which there is
quite an excitement. A cable from Greenock
announces a rise of one shilling, and standard
granulated is now held at the refinery heres at
7c. stiff, and no great desire ta oeil at that priee.
Yellows . have advanced proportionately, and
Se. is the lowest prise in them. Molasses
romain quiet at 80 ta 81c. for Barbadoee.
Prices of tea. are steady ; stocke of Japans
are very light, and there will hardly
be enough, according ta some, t last till new
crop comes in. In dried fruits stocks of
Valencia raisins, bad and good, are abcut al
used up. For tobaccos there is a big demand,
probably due ta the impression prevailing thliat
an additional excise will be imposed, and sonme
leading lines are hard t get. In canned goods
tomatoes are selling well, and cau't be had undr
81 ; corn 81.40 to 81.50 and scarce ; sardiOO
11½o. ; lobsters 85.50 ta 85.60. Rice 88.40 to
83.50.

LEATHER AND 8HoE.-Some shoe manufao-
turer have been favored with fair sorting order,
and one or two have had some government work,
but generally speaking business is not livel'
and travellers lu some sections reporl busind
very biad. Paymentm lu this lie are not genr-
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ally good. Leather men, as might be expected,
are not very bupy, but there is no great accumu-
lation of stocks unless it be in Quebec
stock. The British market seems im-
Proving, and account sales of splits and
buff just received show very fair
priees realized. We quote Spaniah
sole B. A. No. 1, 24 to 27e.,ditto, No. 2 B. A. 21 to
2 40.; No. 1, Ordinary Spanish, 24 ta 25 e.
No. 2 ditto, 22 to 23c.; No. 1 China, 23c., No. 2
2 2c., ditto Buffalo Sole, No. 1, 21 to 22c., ditto
No. 2, 19J to 21c.; Hemlock Slaughter, No. 1,
25 to 27e.; Waxed Upper, light and medium, 88
to 88e., ditto heavy, 32 ta 85.; Grained, 84 to
88c.; Splits, large, 22 to 29e., ditto small, 16 to
2 4c.; Calf-eplits 28 to 82e.; Calf-skins (35 ta
46 lb.) 70 to 80e ; Imitation French Calfskins,
80 to 85c.; Russet Sheepskin Linings, 80 to 50c.;
Harness. 24 to 88e.; Buffed Cow. 12J ta 16e.;
Pebbled Cow, 11 ta 15c.; Rough, 23 ta 28e.
Russet & Bridle,45 ta 55e.

PnovIsIoNs.-Both the butter and cheese
markets are extremely duIlland weak, with prices
nominal. New Creamery about 20e. Townships
about 17e. Morrisburg 15 ta 17e. Cheese 91 ta
9jc. Pork inactive ; Western Mess $14 75 ta
015.25 ; Short Cut 015 ta 115.50 ; Hams 11J ta
12c. ; Western Lard 10a. ; Bacon 11 to 11e.
Eggs in fair demand at 12je.

METALs AND HARDwABE -Warrants Lave de-
elined a little since last week, being quoted at
41/10d , but prices of makers' brands remain
uniform with former figures. There are no
large arrival of iron as Yet ; local stocks are
light for the season and the movement is very
moderate. There was an enquiry for 4,000 tons
ta go ta the States, but no business reaulted from
the quotations given. New bar iron is in the
market, but there ha. been no further out in
prices as anticipated. Some low grades of tin
plates have been offered at figures less than our
quotations, but standard brands are scarce and
firm. There is good demand for galvanized iron
for roofing, and several sales of large lots have
been made at shaded figures. A good many
orders for Canada Plates have been placed
for delivery West at 62.0 ta #3.00.
Tin and Copper are rather firmer :-
We quote:Gartsherrie and uamerlee 817.50 ta 18
Langloan, and Coltness, 618.50 ta 619 00
Eglinton, 616.50 to 817.00.: Dalmellington, 617
ta 00.00; Calder, 017.50 ta $18 ; Hematite, $20;
Siemens, No. 1 18.50: Bar Iron 61.65 ta
01.70 ; Siemens bar, 62.10; Canada Plates
about 2.70 ta 62.75. Tin Plates, Bradley Char.
coal, 85.70 ta 85 90; Charcoal I. C. 64.40
4.50; do. I. X. #6.00 ta 0 00: Coke
I. C., 68.90 to 4.00 ; Galvanized sheets, No. 28, 6
ta 7e. according ta brand; Tinned Sheets, coke,
No. 24. 6je., No. 26. 7e., the usual extra for
large sizes. Hoops and Bands per 100 lbs., 2 10
62.20 ; Sheets, Boiler Plate, per 100 lbs. Staf-
fordehire, 62.50 ta 2.75 ; Steel Boiler Plate #2.75
ta 0 00; heads, 64.00-: Russian Sheet Iran, 10
to 1le. Lead per 100 lbs.:-Pig, 83.50 ta 64.00.
Sheet, 64.00 ta 64 25; Shot, 66 ta 6 50.: best
Oast Steel, 11 ta 12e.; firm; Spring, 63.25 ta
8 50, firm ; Tire, 68 25 ta 8 50, firm; Sleign
Shoe, 62.25 ta 2.50; Round Macbinery Steel, si
to 8Se. per lb. Ingot tin, 19 ta 21c. Bar Tin,
2 40 ; Ingot Copper, 14 ta 15. ; Sheet Zine,
14.50 ta 4.60; Spelter, $4.00 ta 4.50; Bright
Iron Wire, Nos. 0 ta 6, $2.75 per 100 lbo.

OILS AND PAINT.-Linseed oil, which had
receded a little, has again made two slight ad-
vanees " at home ;" prices here are stili firm at
62 and 65c., and likely ta remain so, as orders
for future delivery up ta August have been
pilced at advanced prices. Turpentine 48 ta
800. and scarce; olive oil 81 ta 61.10 for pure ;
Castor 81 ta 9c. Cod oil about 58 ta 69c. for
blfd ;steam refned seal 63e. on spot, 60 to 61ô.
to arrive. We make some slight alterations in
quotations of lead, &o. We quot leade (Genu.
ine and firet.class brands only) 66 ta $6.25 ;
NO. 1 65.25 ta $5.50; No. 2. 64.75 ta 65.00;
No. 8, $4.23 to 14.75. Dry White Lead, 5j ta
0.; Red do. 4à ta le. London Washed Whit.
"9- 50 ta 60c. ; Paris White, 61.25 ; Cookson's
Venetian Red, 81.75 ; Yellow Ochre, 11.50;
8Pruce Ochre, 02 ta 88.

SALT -There is reported a combination of
English salt manufacturers ta limit the output
and put up price., The figures fixed on for
local Prices are, elevens 50e., twelves 48e , ex-

factory flled $1.15 ta 81.17½ ; Eureka

Woot -Stocks in all lines are much reduced,
but supplies of foreign wool are expected short-
ly. Price. are f rm ait last quotations. We quote
Cape 17j la 19c.; A supers 26 to 28e. ; B do.
la 2 8e.; b;ath 20e.

TORONTO MARKETS.

Toronto, May 21, 1885.
The capture of Riel infused new life into the

stock market at a point when signa of weakneu
were evident, and values were slowly seeking a
lower level ; the prospect of an earlier termina-
tion of the rebellion inspiring operators with
confidence. Banks of Montreal, Toronto,
Ontario, Merchants, Hamilton and Federal are
now selling ex-dividend, allowing for which
Hamilton is 1 higher at 118 to 118j, Merchants
and Toronto j better, with Montreal and Feder-
al relatively unehanged, while Ontario in j
lower, with buyers at 106f. Bank of Commerce
has advanced j to 122J bid, 1221 asked. 187J
is offered for Dominion, a rise of 1. Standard

Leading Whelesale Trade of Homil on.

HAMILTON

PACOKINGHOU8L.
Full lines of Covered and Uncovered Meata, 8. C,

Hams, S. C. Bacon, Bolla, Boulettes, Shoulders.
Cahfornia Hams, Dry Kettie Rendered Lard-
GUABANTEED PuaE- Long Clears, C. C. Bacon,
Navy Pork.

CLoSE QUOTATIONS FoB RouND LOTS.
Hamilton Packing House, Ontario Packing House,

Wentworth Street and McNab Street.
TIRO01IAS Lt&WtrV & @ON,

HAMILTON.

JAMES TURNER &CO.
Wholesale

Grocers,

VICTORIA WIRE MILLS.
BANK AND OFFICE ]RAILINGS,

WIRE WINDOW GUARDW,
FINE WIRE OFFICE BLIND-,
WINE CLOTIK, ALL GBADES,
PERFORATED BIREET METAL,
WIRE ROPE, &l. &c.

B. GREENING & CO
HAMILTON, ONTARTO.

1817

I eading Wholes3le Trade of Hamilto-.

A Ful Stock
Of NEW FRUITS, all descriptions. NUTS, al kinde

Choicest Bosnia 'runes.

A Full Stock of Xmas Groceries,
SUGAR, TEAS, COFFEES, SPICES, SYRUPS

and GENERAL GROOERIE8.

Salt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROR, BÂLFOUR & CO.,
Wholesale Grocers & importers

RAMILTON,

wu Hi Gilard & cool
IMPORTERB

AND

Wholesale Grocers
HAMILTON, ONT.

". ·OPE. B-L·HoP.

ADAM HOPE &CO.
HAMILTON,

Harta d leta lerchats.

B- Ire -- otaffardshire Crown," Bowling,
Swedes, all sizes.

seel Belier Plates and eade-weil assorted
sizes "Hallside" brand of superior quality.

Boier Rivets-Ail sizes.

Firth' mCast Steel and Spring SteeL
Cutlery - Well assorted et ck: Rodgerm', Look-

wood's, and German makers.

Tin Plates and Canada Plates.

Pig Iron-Now in stock No. 1 Gartsherrie and
Carnbrceeand toimp-rt Summerle..or other
brand.

Hamilton, 6th March, 1885.

THE BURN & ROBINSON MANFG. CO.,
HAMILTON, ONT.,

(Successors to the J. H. Stone Mauf'g. Co.)

Manufacturers and Dealers n

roCladl ai Can Fiirea,
TUBULAR LANTERNS,

Plain and re-tioned,

Pressed, Stamped and Spun
Ware,

MILK PANS, WASH BOWLS, &a.,

Tinamiths'Trimmings& Supplie.
Japanned and Frass Bird Cages.

BAMMER LAMIP BURNER4,

Cooke's Sash uorter and Sash

Sundries, Seo Our Catalogu.

W. W. ROBINSONW. S. BURN.
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is j better at 112j, and Imperial 1 weaker.
British America Assurance and Western deelined
1 and j respectively. There was a rise of 1 in
Consumers' Ga, which sold up to 154. Canada
North West Land jumped 4/-, closing 87/9 to
89/-. Among the loan societies' shares Free-
hold has been about the only strong one, the
balance having a deliniug t3ndency. Building
and Loan Association broke 2, to 104, and Lon-
don & Canadian sold at 187.

DRUGS AND CmmicAL.-A pronounced dul-
nes has been manifesting itself in this trade
during most of the pat week, during the last
day or two, however, the receipt of some very
good ordrs bas improved the tone of things.
Bamittancea are baekward.

FLOUR AND MNAL.-Until present stocks of
fleur are considerably reduced, buying at tbis
point must be very limited and as a consequence
of this abundance the movement at present is
exoeedingly slow, and affaire all round are quiet
and dul. We make no change in quotations
for superior extra whieh is nominal at previons
figure, viz. : 14.45 and 84.50, but extra is cheap-
er and will not bring more than 84.25 to 84.30;
spring wheat extra is also lower by several cents,
say 14.00 to 14.10. Strong bakers' ie unchanged
ai 14.75 to 15.00, so also i superfine. Oatmeal
and oornmeal continue to rule at former prices.
Bran commands only 810.00 to $11.00.

GvnN.-Prices are perceptibly lower since lest
week and very little attention seeme to be paid
te grain. No. 1 fall wheat is now worth 95 to
96c. ; No. 2 93 to 94. ; No. 3 91 to 92e. The
quotations for spring wheat are to.day No. 1, 94
to 95c. ; No. 2, 92 to 93e. and No. 8, 89 to 90e.
Barley also seeme to be neglected and we make
no change in quotations which are nominal.
Peau and oats bave both declined in prie, the
former can now be bought for about 68 to 70c.
and the latter for 39 to 40a. Corn and rye con-
tinue nominal.

GaoEEs.-Sugars still continue to monopo.
lize the attention of the trade and have ad.
vanced a fraction since our lait, or about a cent
from the lowest point. Nothing in yellows
under 5. ian now be had at the refineries and
7% is now asked for granulated. A round lot
sold bere on Tueeday for 7e. but the price bas
stiffened sinoe then. A fair amount of teas in
obanging bands and they are steady at our quo-
tations. There is a scarcity of canned goode
particularly tomatoes the bulk of which ie in
the bands of a few holders. They command I1
per dozen and are firm at that price. There in
no other item on our list whieh calle for special
reference.

HIDEs AND SKiNs.---The weakening tendency
of a few days ago bas been replaced by one of
strength, and prices, although firm, do not indi-
ate an advance over last week. An active de.

mand for eured hides is noticeable and indeed
trade in mont descriptions i fairly brisk at our
quotations.

LUMBER.-A reference to our price list of pine
lumber will show that prioes are well main-
tained. There i but a limited quantity at the
mille unsold, and i mostly in the bands of deal-

ers. The feelirg is one of firmness throughout
the list, and we advance the price of fiooring.
All hnes of good pine are searce ; the dry
le pretty well plaed and even coarser grades
are not in over supply. The market is
getting bar. of some descriptions of goods,
such as flooring. Elsewhere is noted the
decreasing supply of pine and the necessity
of making use of hemlock. as is being
done acroos the lakes.

PBovisIoNs.-Dulness still reigns in this
market and transactions are few. New cheese
bas been offered freely, factories aeking 9e., and
jebbing at 10c., but theso prioes, it is ssud, will
speedily deeline. Stocksof old are about exhaust-
ed and muet have sold at remunerative
figures toeholders. Recuipts cf roll butter are
stili large and selling at 10 te 12c. Hog pro-
ducts are without feature ; hams are in good de-
mand at lie. Lard is dull and easy ; bacon
unchanged. Eggs are in fair supply and bring
18 te lSje. 1

WooL.-Nothing of any importance ha oc-
îurred in this market since our lait report. We
have only one change to note, viz. : the price of
lambekins is now 25c. as compared with 20e. a
week ago. A very fair quality of the various
grades of wool is changing hands, the factories
taking creditable lots.

NOTICE TuTUE JBLI
It has been brought to the notice of

WIm. PARKS & SON,
(L1MITED),

ST. JOHN, N.B.,
That certain houses are palming off inferior
YARNS and WARPS as WM PARKS & SON'S
under OTHER BRANDS. We beg to notify the
PUBLIC that al our

4'aitland cJ Rixon,
OWEN SOUND,

Forwaroiis aud Commission Iorchailsi
Dealers ln Preesed fay, Grain & Supplies.

Lumbermen and Contractors' Supplies a specialty
J. W. M&ITLAND. H. RIXON.

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

mANUFACTURER OP

Schoo,omco, ahurct & Loftu FÎII'Iitre

Send
paper.

Rotary Deak, N.. 0.
for circulars and price liste. Name this

MR. HESPELER
WILL UNDERTAKE

Connimions for the Valuation or Transfer
et Real Estate lu [Manitoba and

the North-We.t
Also, will attend to the payment of taxes, collec-

tions and other business iu connection with lands
belongig to non-resident proprietor

Gddrese, WM. H sPELEB,
German Consulate, WINNIPEG, MMn

ROBERT J.WYLI
RIANUFACTUR

AND APP

YARNS and WARPS184COLBORNig ST.,

are Branded with our Name on the Cover of Each,
" That noue are genuine" unless marked WM.
PARKS & SON (Limited).

AGENTS-

WILLIAM HEWETT, DUNCAN BELL,
Toronto. Montreal.

J, A. CRILIÂN &Go',
Millers' Agents and Cemmission Merchants,

îlaltfx.

Markets weak. Holedrs still trying to get $5.60
to $5.80 for roller flours, and $5.25 to $5.40 for
superiors, but these prices can't be maintained, as
there muet hi considerable te arrive. We have
scarcely any stock on hand, and but little to arrive,
but beg t- caution consignors against auticipating
high prices.

-EPER

William Baîne, Leed
Unions, meltons, Cos

Darwen Paper Staini
Wal

Wilhelm Vogel, Chem
Curtains, Covers

iComm ission
SI Merchant,

ER'N AGENT

- TORONTO
*NTING--

d, England.
ttume and Carriage Olothe&

'ng Co., Darwen, Eng.
Jl Papers, Decorations,

nnitzy, Saxony.
, Furniture Covering,

J. N. Richardson, 8ons d Owden, Belfast,
lreland.

Linen Manufacturers & Bleachers

Robt. Andrews d Co., Manchester, Eng.
Velveteens Cords, &i.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets, Plus&, e

MOST PORTABLE, EFFICIENT AND DURABLE SAW-MILLS BUILT.
3 Sizes Made with Engines on Wheel, wM. STODDART, Cont act-r nu C. P. R., writ3s from Dai on

Station, Biscotosing P..,pril 20th, IS85:-" I am now thr ugh
12, 16 & 20 HORSE POWER. rinthas16 . Chapion Sawenl Teche enTe aadrnachlnery

entire satisfaction, and since getting into better timber has gone
THE FiRE-PROF CHAr 3  la"ibyd7tm° expectatione, sawing on anaverage 16,000 fee of

aHbe, ..x 8,6 x 12,9 x 12, every 10 heurs."
~ + AW MILL-

Eastern RepresentatIve, W. H. Olive, 154 St. James Street, Montrea.Branch Works, Winnipeg, Manitoba.
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J& J. TAYLOR,

TORONTO SAFE WORKS.

ES'T'BLISREB 1855.

During the pust 98 yesrs npwsxda of THMITY TIEOUSAND of our BW«e have been dlstrlbuted
thronghout the Dominion firom BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
Many tests they have been oailed upon to stand OT ONE 0F THEM ba proven a failure.

Bu -a reord in murpassed by none. if eaualled by any other manufaeourer on this Contb- t.

CHEAPEST AND BEST!
In the literature of asseasment life insurance societies will generally be found a comparison showing

the difference between their oost for the first few years and the highest with profit rates of some old line
Oompany.. But the comparison ought always to be with the lowest short term rate.

THE ATNA LIFE'S
-Bene wable Term Plan_-

Furnishes very cheap Life Insurance, and the policy cau be renewed each ten years without medical re-ex-
amination, and has always been so renewed, since its introduction, 18 years ago, at the same low rate
originally d. No assessment, or mutual benefit society imurance can be had, of so reliable and
durale a hrater, at. 80 low a cost.

The following sow he cost per $1000 of the mere desth ells In five of the most carefally conducted
mutual beneflt societies of the United States ani Canada, ten years in existence:-

NAME. PLACE. 1874 1877. 1880. 1881. 1882. 1888.
Temperance Mutual Benefit, ... Easton, Pa. ... $4.27 $10.80 $22.83 17.30 $20.90 $20.40
Oddfellows' Mutual Benefit, ... Montrose, Pa... 6.51 18.64 27.18 18.55 1909 46..9
United Brethren Mutual Aid, ... Lebanon, Pa.... 8.24 17.00 24.28 24.54 30.60 28.15
Bouthern Tier Masonic, .. ... Elmira, N. Y..... 6.50 14.80 13.90 16.20 19.00 1670
Masonic Mutual Benelt, ... ... London, Ont.... 8.04 12.0 18.31 13.80 18.80 17.40

Average per $1000.............. ............... $6.72 $13.61 $21.30 $1808 $20.68 $25.75
SW"Add $3.00 for expenses, making ...... 9.72 16.61 24.30 21.08 23.68 28.75

What is specially noticeable Is the DOUBLING Of the death losses, in the first three years, nearlyT
REBLING in six years, and nearly QUADRUPLING in the ten years.

What the Etna Has Done-
During the same ten years the IETNA bas been furishing life insurance at a much cheaper rate

than the above, as tte following statement shows:-

$1000 at the ages of.................................... 21 25 30 35 40 45
Full premium rate................... $11.09 $12.64 $1467 $17.36 $21.02 $2.14
Les. surrender value .......................... 3.52 4.59 5.98 7.89 10.14 12.48

§W-Total net cost per $1000.................. 7.57 805 8.69 10.88 13 71

The Etna cheaper by ..................... $2.15 *8.56 $1561 $11.61 $12.80 $15.04
As will be clearly seen by comparing the two lines above which commence with an index ( ").

epeating these lines for comparison, we have the following table: -
tàrFive Assesment Societies................ 9.72 $16.61 $24.30 $21.08 $28.68 *28.75
IMThe ýFtna Lite lus. Co......................... 7.57 8.05 8.69 9.47 10.88 18.71

Difference inJÆtna'sfavor......... 2 15 0 $83 1 $11.61 812.80 814.04

For more full description of this plan of Insurance, address the undersigned,
or eee an agent of the Company.

TORONTO, May15th, 1885.

EQUITABIE LIFE
120 BROADWAY, New York.

Assets, Jan.lst, 1885, $58,161,826
Surplus, at4 per cent, 10,483,617

" at41 percente 13,730,332
Income in 1884, - - 15,003,480
PaId to ?olicyholdeîs
duringlast25years, 81,072,486
The amount of new assurances issued in 1884,

was nearly

Eighty-five Million Dollars.

No other company in the world has ever

writtenso large an annual amount, nor bas any

company approached it. It was an increase

upon the assurances written by the Society in

1883 ; as that was an increase upon 1882 ; and

that an increase upon previous years, The

Society issues

INBký1¶TÂBLll 8811Rk11CI
AND MAKES

PROMPT PAYMENT F OF LAIM8.

Its policies are plain and simple contracts,

free from burdensome and technical conditions,

and INDISPUTABLE after three years from date.

All indisputable policies are PAID IMMEDIATELY

upon the receipt of satisfactory proofs of death,

and a legal release of the claim.

By this PROMPT PAYMENT, the beneficiary of an

EQUITABLE policy is not only saved from annoy-

ing delays and expenses, but receives pecuniary

relief as quickly as if the amount of the insur-

ance had been invested in a bond of the Gov-

ernment of the United States.

The tontine and semi-tontine policies of the

Society provide full assurance in case of death.

They also give to the policyholder, if he lives

through the tontine period, a large return for

the money paid for his policy.

HENRY B. HYDE, PRESIDENT.

JAMES W. ALEXANDER, VICE-PRESIDENT.

A. C. EDWARDS AND A. B. FIELDING,

GENERAL AGENTS, HALIFAx, N. S.

W. J. SMYTH, MANAGER, TORONTO.

R. W. GALE, MANAGER, MONTREAL.

WILLIAM H. ORR, Manager.

LAMP STOVE, NOW READY.
FOR SPECIAL PRICE LIST OF

CARPENTERS, 0IL STOVES
BARBERS, AND

Sheet Metal Refrigerators,
made in all varieties and of the very latest de-

sign and improved principles.
Send forprice list and discount sheet, If you

have not yet been supplied.

McCLARY MANUFACTURING 00s
Makers of MeClary's "Famous" Stoves.

LONDON. ToRowO. MoNTREAL. WINNIPEG

SALOONISTS,
DRUGGISTS,

DRESSMAKERS,
PHOTOGRAPH ERS,

SICK ROOMS,

H



THE MONETAE! TIMES, TRADE EVIEW A»ND IN sÂuAE <EONIOLE

+HOT+

WATEIR
HEATING

APPARATUS

The E, & C. Gurney Co.
TORONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Heaters!
Are not only the Cheapest Manufactur-

ed, they are also the simplest,

being easily operated by any

one competent to care

for a Hall Stove.

WE SOLICIT EXAMINATION
BY THE TRÂDE.

It will be noted that the proceeds of cou"

bustion, after passing through the first row Of

tubes, pass into a combustion chamber, whenl

after expanding they pass through a second set

k of tubes, and so on to the exit to chimney flue.

1820
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NOTICE.
8EALED TENDERS, addressed t, the under-

siged, and endorsed "Tender for Indian Supplies,"
be received at this office up to noon of MON-

D iT, 25th MAY 1885, for the dehvery of Iaodian Sup-
plies during the f:Ê-cal year ending 20th June, 1888,
consisting of Flour, Bacon, Groceries, Ammunitio's,
Twine, Oxen, Cows, Bulle, Agricultural Implements,
Tools, &c., duty paid, in Manitoba and tle North-
Weet Teritoees.

Pori of tender containing full particulars re-
latih e to the Supplies reqnired, dates of delivery,
&c., may be had bj applying to the undersigned, or
to the Comminssioner of Indien Affairs at Regina, or
to the Indiin Office, Winnipe.

Parties may tender for each description of good
(or for any portion of each description of goods)
eparately or for all the goods osiled for in the
seduio 4.1

Each Tender muet be accompanied by an as-
eepted Cheque in favor of the Buperintenlent
General of Indian Af tirs on a Canadian tank for at
leaut five per cent. of the amount of the tenders for
Manitoba, and ton per cent of the amount of the
tenders for the North-West Territories, which will
be forfeited if the party tendering declines to enter
into a contract when called upon to do so, or if he
fails to complete the work contracted for. If the
tender be ot accepted the cheque will be returned.

Tenderers are required e make up ln the Money
coluxune in the Behedule the total mono y vaine of
the goods they offer to supply, or their tender will
not b e entertainod.

Bach tender musit, in addition to the signature of
the tenderer, be signed by two sureties accept-
able to the Department, for the proper performance
of tee contract.

lu ail ct.es where transportation may be only
partial by rail, cont -actors must make proper ar-
rangements for supplies to be forwarded at once
from railway stations to their destination 1i the
Government Warehous at the point of delivery.

The lowest or any tender not necessarily accepted.

L. VANKOUGENET,
Deputy of the Superintendent-General

DUPART MENT oF TNDiAN AFFAIBs, i
OTTAWA, l9rTH MARcn, 1885. 1

NOTICE TOCREDITORS.
Estate of Donald Cameron Macfarlane, of Mc-

Intyre, are heraby notified that the said Donald
Cameron Maef irlane has executed an assigument of
his stock and other assets to me, PAul campbell,
of the City of Toronto. as Trustee for the creditors
of the said Donald Cameron Macfarlane, and are
further notifi d to send their claims to me on or
before the

FIRST OF JUNE, NEXT,
accompanied with voucher3 upon which said clalms
are based, as I will after the said date forthwith
proceed to distribute the assets of the estate among
the parties entitled therato, and will not be liable
for the same to any person of whose claim I shall
not then have had notice.

PAUL CAMPBELL, Trustes.
Toronto, March 27, 18 .

Notice to Creditors.
Estate of George P. Ridge,

of Poutypool.

The Creditors of George P. Bidge, of Pon ool,
are hereby notified that the said George P. Rilge,
has executed an assignment of his sto k and other
assets to me John W. Lawrence, of the City of To-
ronto, as Trustee for the creditors of the said Gen.
P. Ridge and are further notified to send their
claims to me on or bafore the Fifteenth of June
Iext, accompanied with vouchera upon which said

claims are based as I w Il after the said date forth-
*ith proceed to distribute the assets of the estate
among the parties entitled thereto and will not be
liable for the sane to any person of whose claim I
shall not then have had notice.

JOHN W. LAWRENCE, Trnsee.
Toronto, April 29, 1885.

ESTABLISHED 186.

Telephone Cmmunication between ail Ofices,

P. BURNS,
Wholesale and Retail Dealer

IN

OOAL & WOOD.
Orders loft at OfBces, cor. FRONT & BATHURST,

YONGE ST. WRAIF, &à81 KING 8T. EAST,
TORONTO, wili receive prompt attention.

THE PENMAN
MANUFACTURINS CO. Limiteds

Geat'suand Boys' Underwear,
Glove ad Rubber Lining,

Yains. Hors. Blankets, &o.
Also The Celebr.te d PATENT *EAM-

LE1 nosIERV unooth and equal to hand
knittin Tg, in OeON, MEINO WOIL,
git!dtbre.-l eoisdouble toeu for iLaAia ise
Gent. and oys.

Mills at PARI8, ONTARIO, Canada.
JOHN PENMAN, Preuident.

Agent:-D. MORRICE, 80N8 à 00.,
MONTBEAL AND TOBONTO.

JOSEPH PHILLIPS,

CI

Country storekeepi-a and others Ilandiug a"
Pckh=g utter vil ftnd It to their advantage to
use the

Colobrated Walker Butter Worker.
Special sies for use of farm) ra. Price liat and

circulars sont on application to.

* JANMES PAIRK & soNv,
41 to d7 St. Lawrence Market, Toront2.

La Banque Ville Marie.
NOTICE

18 HEREBY GIVEN that a Dividend of THREE
AND ONE-RAILFFER CENT, (3j p. e.) upon thee
paid-up capital stock of this Institution has been
declared for the current half-y3ar, and that the
sane vii abe b e st its hoad office, lu Iontree,
on aud after tt&NaDAY, tee FIRST DAY 0F JUNE
NEIFV.

The Transfer Books wi 1 be closed from the 21st to
tee Sth o! May, hoth days inclusive.

The ANNU. L GENERAL MEETING of the
shareholders will be held at the Bank, in Montreal,
the SEVENTEENTH DAY OF JUNE NEXT, at
Twelve o'clock nomn.

By order. U G&RAND,
Cashier.

Montreal, 21st April, 1685.

STlhi BELL TELEIIONI cl
OF CANADA.

-o-

CAPITAL, - - $1,000,000
- EAD OFFICE MONTREAL.

MANFATUERNotice la hereby gve that the varions telephone
MANUFATURERinstruments not mauacturod by this compan,

w chare nobeingoffered forsa le orfor ia
the public, are believed to be infringeente of theÂaIN ÂIRVitents held by the Bell TelephoneCofcanad;

tt suite have been instituted gainst the com-
For Lighting Mills, Factorios, Private Residences, panies proposing to deal in these infringing instru-

Churches, &o., &o. ments to restrain their manufacture, sale or use,

END FOR CIRULA AND PRICE LIT. and for damages; and that imilar actions wbe

145 Welington St. W., Toronto.

ALL USERS OF SUCH TELEPHONES.'
This notice l given for the express purpose of in-

A E R R LAE AXforming the public of the claime made by the Bell
E ,U L CA E Telephone Company, and of warning ail persons of

the consequences of any infringement of this Com-
pany's patente. C. F. BISE

Vice-Pres't and Man'g Director,
Montreal

HUG H C. BAKEB,
MAIL BUILD? TORO NTO. Manager Ontario Dept.

Hamilton.

PEARCE, Subscription, 18/- Per Annum.ES E.,TheCANADIAN6AZETTEEXCHANG
Importers & BUILDINGS, LONDON, ENGLANo, E.C., ij

Growers of a weekly journal of information and com-
Genuine ment upon matters of use and interest to those con-

FAlan, GUDENau àV LO E 19SEEDil. ne C n ada. Canadian Emigration, and
PARM, GARDEN aD FLOWER 5EED . Caadiau Investment'flt was foun dedand in

FAnor BEEDs A PEoIAst EditedbyTHOMAS SKINNER, the Compiler and
Bond for Trado List. Address, Editor of" The Stock E xchanpe Year-Book," "The

PEARCE, WELD & CO., LONDON, ONTARIO. Directory of Dirette 'e London Banks" &.

ST. CATHARINES BAW IWORK1
RE H. SEITL & co.,

ST. QTHARn3i, ON'&A O
sol* Manuastrers in Canad a

THE "SIMONDS" SAWS,
li AUlMrCGooda âremanufaeured by the" oneS " proeus.
Our CIRCUL&BaS &» reuuequali a maninufacture the

Genuine HANLAN LANCE TOOTU DIAMOND, NEW IMPBOVE»
CA .

T ON, and i other kinds of -SS.CUT SAW8. Our Rand
Sa. '- best in the Market and as cheap as the cheapest. Ask
our P> re Dealer for the St. Catharines make of aws.

- Laget @w WrIýq W sthe Desaintn.
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Lading Bu'ista1'. STOCK AND BOND REPORT.

NDREW8, CARON, PENTLAND dA STUART,
ADVOCATE,

Corner of St. Peter and St. Pan Streets,
VICTOBIA CHAMERS, - . . QUEBEC.

Solioors for the Queb.c Bank.
fBZD. ANDBBWs, Q.O. 0. A. PENTLAND.
A. P. 0AMBo, B.C.L., Q.C. G. G. STUART.

D ELAMERE,BLACKREE80R 
ENGLI8H

BABBIBTEB8 ATrORNEY8,8OLICITOBb,
ETO. ôriC-No. 17 Toronto Street,

Consumers' Ga Compeny'u Buildings) TomoTo.

T. .DULnnAUEN,
H. A. BEUsOC.

DAVIDOON BLAGE.
B. TATLOUB ENGLISE.

GIBBON8, MoNAS MULKERN,
BAIBIRTRS à ATTORNEYS,

'Orrxou-Oorner Riohmond & Carling Streets,
LONDON, Omt.

GuO. 0. GIBBONS. Go. MENAB.
P. Nur=E==. PBUD. I. HAUPE.

H ALL, FULLERTON dCO0K,
Barristere, Attorneys, Molicitors

Notaries, &c.,

Omces, 18 KIng St. East,
Up-stairs over World Office, TORONTO, Ont.

WU. M. HALL. JAS. S. FULLEBTON. W. COOK.

M ACDONALD dTUPPER,M Barristers, Attorneys, &o.
MoARTHUR & DEXTER,

Barristers, Bolicitors, &o.
OFFICES:-H ABGRAVE BLOCK,

NEAIN 8TREET,

WINNIPEG.
J B. MOA TEDE, Q.C. HUGH J. MAODONALD,J. 8T»wàw TUPPan, H. J. DaXTuE.

M ACLAREN, MACDONALD, MERRITT d
8HEPLEY,

BARRISTERS, 8OLICITORS, &c.,

Union Loan Building 98 and 80 Toronto Street,
Toronto,

J. J. MTi.AN. J. H. MAONALD.
W. M. ORRR. G. i. mEPLy.
. L. GEDDES. W. E. MIDDLETON.

HON8ON & HENDERSON,
Bkrristers, Bolioitors, &o.,

Omes:-18 Wellngton Street East, TORONTO.

D. E. THOMsON. DAVID HENDEBSON

ACCIDENT INSURANCE
For a New Subscribers jo 'he

60umw~6ud

ho MachiniFound 1 Bobusmaker or
bro-workerheelbe 'Jorna.

h8 .O LO. s se CLUDS, --. _ sau a

Subscrlbe nor'"nd Keepl1ntormed
asto the great advancement being
made In Mechanics, and at the
sametime protect yourfamily.
For parficulars address

DAY & CAW7ER, Publishers,
OLEVEL.AND, .-..-.... O.....0H

Steam Pumus.

NORTHEY & CO.,

-S ND OR EROULAR.-

BANKS.

British North America. ............... $243
Canadian Bank of Commerce............ 50
Central Bank .................................... .........
Commercial Bank, Windsor, N.S. ...... 40
Dominion .......................................... 50
Eastern Townships ........................... 50
Federal ............................................. 100
Halifax................................................20
Hamilton ........................................ 100
Imperial ............................................ 100
La Banque Du Peuple........................50
La Banque Jacques Cartier ............... 25
La Banque Nationale ........................ 100
London ............................................. .........
Maritime............................................. L00
Merchants'Bank of Canada ............... 100
Merchants' Bank of Halifax .............. 100
Molsons Bank .................................... 50
Montreal ............................................. 200
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario Bank ................................... 100
Ottawa -...........................................,. 100
PeoPle's Bank of Halifax .................. 120
People's Bank of N.B......................... 50
Pictou Bank................. 50
Quebec Bank .................................... 1008t. Stephen'sBank .......................... 100
Standard Bank.................. 50
Toronto ............................................. 100
Union Bank, Halifax ........................ 50
Union Bank, Lower Canada............... 100
Ville Marie ...................................... 100
Western Bank .................................... 100
Yarmouth ......................................... 100

LOAN COMPANIES.
Agricultural Savings & Loan Co.........
British Can Loan & Invest Co............
British Mortgage Loan Co............
Building & Loan Association ............
Canada Landed Credit Co.............
CanadaPerm. Loan & Savings Co......
Canada Perm. L. & 8 Co-New Stock
Canadian F avings & Loan Co.............
Dominion Sav. & Inv. Society ............
Farmers Loan & Sivings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savin Co.
Huron & Lambton Loan & avs. &C
Imperial Loan & Investment Co..Landed Banking and Loan Co.......
Land Security Co..................
London & Can Loan & Agency Co......London Loan o..................
London & Ont. Inv. Go................
Manitoba Investment Assoc... ..........
Manitoba Loan Company ..................
Montreal Building Association .........
Montreal Loan & Mo e Co .
National Investment ..................
Ontario Industrial Loan & Inv. Go. ... ,
Ontario Investment Association.........
Ontario Loan & Debenture Go .........
Ontario Loan and Savings Co. Oshawa
Peo le's Loan & DepositCo................

Estate Loan and Debenture Go.
Royal Loan and Savings Co ...............Union Loan & Savings Co............
Western Canada Loan & Savings Co..

MISCELLANEOUS.

50
100

.........

50
50
50
50
50
50

100
100
50
50

100
.........

25
50
50

100
100
100
50

100
100

.......

50

50
50
50
50

Capital Capital
8'bscr'b di paid-up.

Dividend
iRest. last

6 Months.
-1-
$4 866,666 $4,866,666 8981,129,

6,000,000 6,000,000 2.000,000
500,000 255.000............
500,000 260,000 78,000

1,500,000 1,500.000 980,000
1,500,000 1,449,067 375,000
1,250,000 1,250.000 1,000,000

500,000 500,000 50,000
1,000,000 984,770 250,000
1,500,000 1,500,000 680,000
2,000,000 1,600,000 240,000

500,000 500,000 140,000
2,000,000 2,000,000 150,000.
1,000,000 140,000 .............

321,900 321,900 40,000
5,798,267 5,721,726 1,250,000
1,000,000 1,000,00 200,000
2,000,000 2,000,000 600,000

12,000,000 12,000,000 6,000,000
1,000,000 1,000,000 400,000
1 250,000 1,114,300 470,000
1,500,000 1,500 000 425,000
1,000,000 999,580 160,000

800,000 600,000 70,000
........ 150,000 .......

500,000 250,000 ............
2,500,000 2,500,000 325,000

200,000 200,000 50,0(0
1,000,000 808.700 185,000
2,000,000 2,COO,000 1,100,000
1,000,000 500,000 80,000
2,00,000 2,000,000 ...........

500,000 464,300 20,000
500,000 234 484 15,000
400,000 883,970 20,000

600,000
1,350,000

450,000
750,000

1,500,000
2,000,000
1,000,000

700,000
1,000,000
1,057,250
1,200,000
1,500,000
1 500.000

350,000
629,850
700,000

..........
4 000,000

659,700
2,250,000

400,000
1,250,000
1,000,000

1,700,000
808,900

2,650,000
2,000,000

300,000
500,000
500,000
500,000
600.0301

2,000,000

Canada Cotton Copany..................100 2,000Montreal Telegraph Co................. 40....
New City Gas Co , Montreal......... 40).-...
N. S. ugar Refinery ................ 100 ...
Starr M'fg. Co.,Halfax..............100.
Toronto Consumers' Gas o. (old) 50 8w.

INSURANCE COMPANIES.

ENGLIsH--(Q4Otationg on London Mark.g.)

Last '-' .
No. Divi.Shares. dend. NAMB oF COMPANY ,

Pr Cent
20,000 5 Briton M. & G. Life £10 £1
50,000 15 C. Union P. L.& M. 50 5
5,000.... Edinburgh Life ... 100 15

100,000........Pire Ins. Assn ...... 10 2
20,000 5 Guardian ............ 100 50
12,000 32 Imperial Pire ...... 100 25

150,000 10 Lancashire F. & L. 20 2
35,862 20 London Ass. Cor.25 12
10,000 10 Lon. & Lancash. L. 10 1
74,080 8 Lon. & Lancash. F. 25 2

2,000,000 57J Liv.Lon.&G.F.&L. Stk 2
80,000 2) Northern F. & L ... 100 10

120,000 24 North Brit. & Mer. 25 64
6,722 5j Phoenix.~~.......... 50 50

200,000 10 Queen Fire & Life. 10 1
100,000 41j Royal Insurance ... 20 3

50,000 ............ Scottish Imp.F.&L 10 1
20,000 ............ Scot. Prov. F. & L. 50 8
10,000 ............ Standard Life ...... 50 12

CANADIAN.

10,000 5-6 mo Brit. Amer. F. &M. 850 $502.500 7j Canada Life ......... 400 505,0 0 5 Confederation Life 100 10
5,000 10-12mo Bun Life Ass. Co ... 100 124

12 Montreal
............ 5 alCanadian ... 100 155,000 10 b Fire.........100 65

1,085 15 uabecMarine.100 402,000 10 5een City Fire ... 50 10e il000 1 1We Aassrnoe 40 0

599,150
268.066
228,770
750.000
668,990

9,000,0001
200,000
650,410
866,000
611,430
839,680

1,100.000
1,100,000

230,(90
621,704
373,070
176,984
560,000
464,620
450,000
100,000
312,031
471,718

88,762
235,135
634,715

1,200,000
800,000
492,661
478,766
390,000
576,080

1,200,0001

75,000
27,000
30,000
85,000

135.000
1,100,000
............

120,000
157,000
82,883

364,250
125,000
391,000

32,000
90,000
40,000

100,000
260,000

45,565
80,000

8,000
94,000
45,000

20,000
27,000

500,000
285,000

50,000
64,000

5,000
36,500

175,000
600,000

,000 2,000,000...........

1 - 1 ..... ...

Last
Sale.

May 9

............1415

58 60
148 152

44 5
42 44

2n94I28 241
40 42
26 27
203 208
224

27 28

..2......

May 21.

80

12 .

62

5
RAILWAYS.

Atlantic and St. Lawrence...............
Canada Southern 5 p.c.lst Mortgage
Grand Trunk ordinary stock............

5 p.,c. perpetual debenture stock ...
DO. Eq. F. M. Bde 1 ch. Opec
Do. Eq. Bonds, 2nd charge ...
Do. Flret Preference............
Do. Second Pref. Stock.........
Do. Third Pref. Stock .........

Great Western ordinary stock.........
Do. 5 c. Debenture Stock
Do. 6c. Bonds, 1890 .........

International Bridge 6 p c. Mort. Bds
Do. 6 p.c. Mor. Bds.2nd series

Midland Stg. lst Mtg. Bonds1908......
Northern of Can.5 5P. First Mtg......

Do. do. 6 Pc. Second do...
Toronto, Grey & Bruce 6V c. Bonde
Wellington, Grey & Bruce 7rc.1atM.

il -

Parvi London
Shars May 14.

£100

100
100

£2010

100
100
100

SECURITIES.

Canadian Govt. Deb. 6 et. stg. 1882-4.....
Do. do. 5 ct. Inscr'bd 8tk...
Do. do. 5 ? et. stg. 1885....

Domi'on 5 et. stock 1903 of Ry. loan.
Do. 4 do. do 1904 5,6, 8.............

Dominion Bonds, 4 p c. 1904,E6 Ins. Stock...
Montreal Harbour bonds 5 p................

Do. Corporation 5 V et 1874...............
Do. 5 V ct.1909.............................

St. John City Bonds......................
Toronto Corporation 6 et ....................
Toronto Cor. P et. 1906 Water Wks. Deb...
Township Debentures ..et...............

128j
101

74
108

474
33
16
6

100
104

...............

..............

102
108

70f
881

London,
May 14.
101
101
1011
110
104
104
1(f
106
106

10s
U18

DISCOUNT RATES. Lo..don Kay S.
Bank Bills, 8 months ............ ~-

" 6 ' " ......... gT'radeBils8, S " , ... -..
6 " ..... .

1822

-1-

..............
3 pc

4à
5
4

p
5

5

4

31

2

84

...............

...............

3
3
84

4

81

4

4
34
8s
64

34
8

4

4

4
4

4
5

4

8

CLOSING PRIOS.

'oonoCshvalue
May 21. per share.

116 281.88
122 1224 61.Ce

124 49'6)187 93.50
107j ii 8.75
96 97 96.00

103 20.60
1174 1181 117.50
123 123.00
56 60 28.00
57 75 14.25
49 60 49.00

1104 111 i11025
1034 10350110 114 5500
1934 194 387.00

................. 140.03
135 13550
106 1074 106.25

100 g'0'0
......

95 475
97J 102J 97.50

"112'""' '"'625.17 176 175.75
103 5175

594 5950
78 xd 78.00

121j 121.t0

104 104.00

103 26.50

209 104.50

1(00 160.50

141 82..C
136 139 68.00

52½ 58 26.25
90 90.00

107 107.00

180 65.00

106 53.00

127 12.. 6.50
188 94.00

35550 35.00
1224 123 48.90181 1814 72.40
30 80.00
95 95.00

154 77.001

.

~..--

......

...

....

000

.............................

T
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Ha3c.d - 1 - Ha 1d .i TKÀañ ucten.oer oker, Valu&-

INS RACE O PANY.1867. Commodonapremises, No29 Spark Street,INSURANCE COMPANY. stthRuslOTWn.Moe
aSvanced on consignments.

Th nyCopn icne9ookr. ,N rdbie Faoounwus and
The only Company licenseti to do CZ Adit0. 0-NO. 8s floUalwe' RAL Dun-

PLATE GLASS INSURANCE
In the Dominion.

19TOCKHOL DE RS
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian Loan

anO nvestment Corpany.
COFFEE, L., (Meusrs. L. Coffee & C'i.) Produce aud

C1 nimi s,,nn Mewchant, Toronto.

daa treet, London, Ontario.
R. oW. MACCUAIG iensed AuotoneerBro-

• 1ko, General Insuranoe, Pass nranâ Beal
Hatte Agent, 6 Spsrks Street. Ottawa.

TBOUT& JAY enlW o to nad"snlian-
oubbe 0 Pl imd e& overlgn

EUireithe Bonederaton LodInsurance naos.;
Canada Per. Bufilt. & bav. Ba.; Liondon anud Caa-
tilan LomandtiAgenoy (Co.. MesSorti.

I

D

F

F

M

WESTERN
ASSURANCE

FIE h MARINE.

COMPANY.
Iuioorporated 1851.

Capital and Assets..........-...--. . I,637.553 10
Inoome for Year ending SMst De., 1879 1,001,052 20

HEAD OFFICE,

A, K, SMITH, Pregid't,

- TORONTO, ONT.

J. J. KEM , Man'g. Director.

JAS. BOOKER, Beoretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

OP IONDON, ENGLAND.

Capital and Assets Over $20,000,000

FIRE, LIFE AND MARINE.

1EAD OFFICE FOR WESTERN CANADA,

WICKENS & EVANS,
GENERAL AGENTS,

32 TORONTO STREET, TORONTO.
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IXON, B. HOMER, Consul-General for the Nether-
land&.Au~est rs, conatatt

OWNEY, JOHN, Barrister,Toroto.n N o pe
LIOT, WM., President Peopie's Loan & Deposit n tng Unati

Compan, ftacter>' Accunts, obtailalng uoelt frs udat
ISHER, D., Esq. Insolvent Estates, alo Auditing Bank, In-
IZOWSKI, COL C. S., A.DC. te Her Maiesty. surance. Snocetv and Mercantile Book.
3[OWLAND, SIR W- P., PreRident London & Cana- - __________________

dian Loan & A-ency Company, etc. The Oldest aadian ire Insurance «3.
[OWLAND, W. H., Merchant, Toronton.
ÉACeHERSON, SIR D. L., Senator, Chestnut Park.
MACLENNAN, JAMES, Q.C., (Messrs. Mowat, Mac- Q U E B E C

Lennan & Downe ).
McMASTER, HON. W.,,President Bank of Com-

merce. TIRE ASBURANCE COMPANY.
SMITH, PROFESSOR GOLDWIN, the Grange.
MIT i, L. W., D.C.L, President Building &Loan gbIitbhd 1818.

Association.
SMITH, H. A., Merchant, London. GOVENMENT DEPOSIT, • • ps,000
SCOTT. JAMES, Merchant, Toronto. AanNTs.
SMI 1H, HON D. A., Director Bank of Montreal, ., .- o A. TEMPLE.

Hudson's Bay House. S ot J-3s .TXLM
THOMSON, WM., Merchant, Toronto. Ha<faoN.B.-Guo. M. GamE.

Head Offce-24 Church St., Toronto. Mostriea-TBos. SIMPsoN.
Toronto-.Ontario General A4ency,

Active Agents wanted, apply to GEO J. fXz, General'Agent.

SCOTT & WALMSLEY PH(ŒNIX
MANAGERS. Tire Insuram e e COnany of London

BOTAELIID 1 m.

(lORE DISTRICT AGEN¿t HN 0 oD
TIRE INSURANCE COMPANY. '"E°0 eeFrauda. oderate rtes of preum.

GiLLESPI, MOFFATT hàGo0,
Mead OMce, Galt, Ontarie. General Agente for Cana,

Estabiaheti 183&012 L SSacrament St. Montre

President...........ho. JAS. YOUNG, M.P.P. BOBT. W. TYBE, Manage

Vice-Preuldent -....A. WABSOCK, Euq.
Manager .......... RB. S. STRONG. #ateîtowiiArcutia Insuranos Co.

Of Wateton, Naeu York, Orgawsmi, 186
MET ASSETS, $p,65,057. LOSSES PAI]D,@,725,2ngA sîo,0eo Deposted with (iovernment for gv

MsUT U A L o a Propety, ant
FIRE INSURANCE COMPANY. haver but 5.OOOb any one fte r

0f the County of Wellington. ensues or not, antinurec ive stock &gain"t elng
BISSWU ~ea tg . ~~.~<u10t ~ killeti by lightnnln athe.filid.

Bus a~noeultgtaonntheiPremumteotésy T h a nget read u In c

P. W. STONE, CHAS. DAVIDSON, CompanY thecwcrl

President. Secretary. B. F WILIAMO, City Agent

Head O)ffice, - QUelph, OLt.ud10 d. FLYWN, Gh. AGornt, 26 Vctora Street,
Arcade Building, TORON i TOr

Railwayu

ontercolonial Railwav.
THE GREAT

CANADIAN ROUTE

TO & FROM the OCEAN
For SPEED, COMFORT, and SAFETY

IB UNSURPASSED.

Pullman Palace Day and, Sleeping -Cars on,
through Express Trains.

Good Dining Rooms at convenient distances.
No Custom House Examination.
Palna n Cars leaving Nea realionl ne

Wesinesday anti Friday run through to Ilalit,
and on Tuesday, Thursday, anti saturday to

ut. John, N.B., without change.
Passengers from all points iu Canada aud Western

States to GreatBritain and the Continent ehoult
take this route, as hundreds of miles of Winter
navigation are thereby avoided.

IDIPORil' ERS aund EXPORTERS will8fnd
i advantageous t use tJAa route, suit la the quick-
est in point oftime and the rates ara sa low am by
any °ther. Throngh freigtla torwsr e bytaIs.~,,Iitrains, and experience has proveti the

irft"reeiemWroute ta be the qnickest for Ejnro>
to and from al poin taCanadaand

Wet States.
Tickets may be obtained, and also information

about the route ani about freight and paseanger
rates from

BOBT. B. MOODIE,
Western Freight and Pausenger Agent,

98 Romain Houae Block, York St., Toronto

D. POTTINGEB,
Chief Superintendet

Railway Office, Moncton,".N.B., ov. 27, 84.

GOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SodbyallStaioners th rmpuougottheWor-d.
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L.sdng Man tu s,

-THE-

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITALp. . 250,000.

JOHN R.BARBER, (President and Man'g Director.)
CHAS. BIORDON, (Vice-President.)
EDWABD TROUT, (Treasurer.)

Manufactures the following grades of paper:

EN6INE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND CREAM LAID AND WOVE
FOOLSOCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envolope and Lithographic Papers.
Colored Cover Papers, superfinished.
Apply at the Mill.for samples.and prices.
Special sises made to order.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - ONT

-News, Book and Fine Papers.-

JOHN B. BARBER.

1828. Established 1828

J. HARRIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N. B.,

New BrnmswickFoundry,
Railway Car Works,

Rolling MiL
Manufacturers of Railway Cars of every descrip

ion, Chilled Car Wheels, Hammered Car Axles
Bailway Fish-Plates, Hammered Shafting and
Shape., Ship's Iron Knees and Nail Plate.

THE OSHAWA

MALLEABLE IRON Go
MALLEABLE IRON,

CASTINGS
TO OD Ols a Flanr . Or

AGRICULTURAL IMPLEMENTS
And Miscellaneous Purposes.

OSHAWA, CANADA.

Volume l7th
Bflund Cepies of the 17h Vol. et

THE "MONETARY TIME8"
A compendium of commercial egents for the year

from July 1883 to July 1884, with or without
advertisements, niay be had upon

application to this ofilce.

Price, - - - - 83.50.

A e.pious Index accompanies each Vol.

TOBONTO PRICES CUBBENT.-May 21, 1885

Name of Article. Wblqi
Bates.

klote: (V brL) f.o.o.
Superior Extra...
Extra ..............
Strong Bakers
Spring Wheat, extra
Superfine .............
Oatimeal..........
Cornmneal........
Bran, per ton...........
9'aun: i.o.0.
Fall Wheat, No. 1...

" No. 2 .
" No.8.

Spring Wheat, No. 1
"4 "d No. 29"4 "i No.8

Barley, No. 1............
" No. 2..........

No.a Extra.
No.a..........

Bye,...... .
Corn
Timothy Beed p. bu.
Clover " "I
Flax screen'd 100 ibm.

Provisions.

Butter, choies, V lb.
Cheese ................
Dried Apples.......
Evaporated Apples.
Bee iMe".............
Pork, Mces................
Bacon, long clear_.

" Cumberl'dout
" B'kft amoked

Ham .
Lard ...........
Eggs per dos .--
Hope r....................
Dressed Hogs
Shoulders.

Leather.
Spanish Sole, No. 1.

Do. No. 2 ......
Slaughter. heavy.....

Do. No.1 ligAt
Do. ho. 2

Bunaio ......
Harnes, heavy.......

light.......
Upp, No. 1heavy...

light & med.
Kip flna, French..

"i Englich...
Domestio

" Veals...-..
Heml'k Oel (25 to 80)
86 to 44lbs ......
Frenoh Cam-.
"tu, lage P lb--

Enamelled Cow,Vpft
Patent
Pebble Grain .......
Buf .. ... .....
Bumete, light,per lb
Gamber .... .
Sumac ...-.-
Deg ras ..............

Elide. & ShinYbM1.

Steers, 60 to 90 Ibm...
Cows......Cured and Inspected
Calfakin, green

" oured
Shepkina...--...Liambskins ...- .........

Talow, rough ....
Tallow, rendered.....

Weel.
Fleece, comb' ord.."4 Southdown..
Pulled combing .

" sper............
Extra

SaL, Ect.
àiverool ooarselpbs
an n Vbb_....

" Eureka," per 56 lbm
Washington 50 "
C. Salt A. 56bs dairy
Rioe's dairy

Sawn Luamber.
Clear pineliin.or ove
Pickings " "4
Clear and pickings lin
Flooring, 14 & liin......
Ship' ks&sidgt
Dre ...................
Joints and Bcantling..
Clapboards, dressed...
Shing = . 16 lin...

Làathg-••---.Pains., &c.
White Leadg euine

in Oil, YV 2 Ibo...
Do. No.1

White Lsad, dry-.
B.d Lead
Venetian Bd ng.
Yollow Oehre,Fruch

Vorminlion. Eng---
VaSiNo.1furn.....

4 e 00.
4 45 1 50
4 25 4 30
4 7a 5 00
4 00 4 10
3 75 3 80
s 40 4 50
3 00 325

10 0 Il OU

0 95 0 96
0 93 0 91
0 91 092
0 94 0 9à
0 92 0 93
0 890 0 90
0 68 u b9
065 0 66
0 62 063
0 57 u 58
0 39 0 40
0 68 070
0 71 0 72
0 64 0 65
2 00 2 20
6 50 675
2 75 300

b 14 0 15
0 i 0 12
0 04 0054
0 08 0 09

00 00 to
15 00 15 50
G 08 u
0 074 0 0
0 12 000
0 114 0 12
0 09 0 9
0 13 0 13
0 10 0 13
6 00 6 50
0 07 0 08

0 28 0 29
0 25 0 26
0 £9 0 30
0 26 0 29
0 21 0 25
0 21 022
080 088
0 25 0 28
0 82 085
0 36 088
091 1 10
060 0 9)
0 55 0 60
0 7 05
050 0 55
065 083
1 L5 1 35
0 25 0 28
0 22 0 24
0 1, 019
0 17 020
0 14 0 16
0 12 015
0 40 050
I 0 007
0 006
0 0 00

0 09 0 00
0 08 0 084
0 084 O 09a
0 10 012
0 13 0 15
1 o0 1 35
0 25 0 00
0 03 0 00
0 064 0C61

016 0 19
0 20 0 22
0 17 0 18
0 20 0 214
0 95 0 27

0 65 0 00
0 90 0 95
0 64 066
0 47 0 48
0 45 0 00
0 40 000

6 00 88 0)
b 00 28 00
:5 00 28 00
.3 00 14 00
9 00 12 00
.5 00 16 00
.1 50 12 53
1 50 0000
2 40 250
1 40 1 60
2 1) 2 25

•

1 00
100
0 81

N ame of Article. Wholesale
Rates.

Greceries.

:)Oees: Gov. Java,plb
Bio ...........
Jamaica.........
Mocha ............
Ceylon plant'n

FsPh: Herring, scaled...
Dry Cod 1U2Ibs.
Sardines, Fr. Qra.

Fruit: Basain., Layers
"tLondon ......
"lVa'nti's,new

Loose Muscatel..
Currante Prov'l newl

".New Patras
Prunes ..................
Almonds,Taragonal
Filberts Sicily......
Walnuts ..............
Brazil Nuts............

Molasses: ......
syrys: Common ......

Amber.
" Pale Amber.

Rice: Arracan ......
Patna ......

Spices: Allspice.
Cassia, whole V lb...
Cloves... ..........

inger,_ground.....
"t Jamaicasrot

Nutmegs.........
Pepper, black ....

white............
Sugars: Porto Rico:

Dark to fair .......
Bright to cholce ..... •
Barbadoes ...............
Vac. Pan Demerara
Canadi'n refined,......
Extra Granulat'd
Standard " ..
RedpathParisLump

In kegs......
do. do. in cases
Scotch Benned......

do. in baga .....
leae: Japan:

Yokoha. com.to good
S fine to choice

Nagass oom.togoodNl fui to g c

Congon & Souchong
Oolongood to fine,

F0 ormosa .........
Y. Hyson, com. ta gd

golMed. to choie
" Extra cholce...

Gunpwd, com to med
" med. to fne ...
44 fne to flnent...

Imperial...............
Tobaco man4factured

Dark P. & W.
Briqhts'r

t
s gd to fine

8 ohoice .. •
" Myrtle Navy....

8olace...........
Brier ..................

WinesLiqgers,&e.

$ e. $o.
0 22 0 27
0 104 o 12
0 15 0 22
0 24 O 26
0 22 O 27
0 17 0 19
4 25 4 bu
ù Ii4 o 134
2 50 2 75
2 90 3 25
U L8 0 184
2 65 2 75
0 05 006
0 Obà 0 08â
0 04 0 10
0 14 0 16
009 010
0 08 0 15
0 08 0 09
0 26 0 27
0 30 0 35
0 35 0 40
0 50 0 65
850 875
0 044 005
0 11 0 12
0 15 0 17
0 20 0 25
0 25 085
0 28 027

70 0 90
0 18 0 19
0 80 0 83

O
04  0054

0 0 06
0 o)05 0 05
0 t.84 0 08î
G 05 0 06
0 07J 0 07g
0 07 0 07J

0 08 0 081
o 08 O0 084
0 054 00
0 04 0 06

0 18 0 80
0 85 0 50
0 18 0 21
023 0 39
020 0 6
0 80 0 55
0 45' 0 65
0 18 028
0 80 0 45
0 50 0 65
0 20 085
0 86 0 50
0 55 0 75
027 050

084 0 844
0 44 050
060 075
0 50 0 52
084 0 45
043 0 0

ile: Engalh,pt@ ...... 165 175
qt --... 5 2 75

Youe p. ...... 1 65 1 7
"tO "28... 55 2 75

Porter: Guinness, pte. 1 65 1 75". "e qts. 9 5265
Brandy: Hen'e'y«ase 11 50 11 75

MarteU's " U00 Uog
OtardDupu &Co" 9501000
J. Robin& 0. " Po g00925
Pinet Castillon&Co 900 gp5A. matignon & 00..... 8 501500

gin.: DeKuypera,Vgl 2 25 2 87
B. & D ......... 2 2 80
Green cases... 425 4 50Bed " 8 25 8 50

Booth' Old Tom...... o 00 6 50Renm: Jamaics, 16 O.p. 9 75 8 00
Demerara, ' 254 265Wines:
Port, common -.... 125 1 75" 2neold........-.... 250 4 00
Sherry, medium..... 2 25 2 75

old.....-.... 8 00 450
Champagnes:
Ay&Co.,ext.dryqte os00 00 00"6 pt5s80(000000

WhMsky :Scotch .....-. 8.80 890
Dunvllle's Irish, do 50 8 75

Bond PaidAlcohol,65o.p.V I. g1 0 99 2 75PureSpts "1 100 976
50 "e ' 090 250
95U.p. 0 18 192

F'mlilyPrf W'iakyl; 058 1 88Old Bourbon " l 8se1 88
"4 Bye and Malt ... 0 50 1380

D'mestic Whisky Mu. 0 5 1 18aye Whiskey 7yrMold 1 06 190

Boots and Shea.

Ven's Rip Boots
Ki" Stogas -.
"t Stogs......

Men's Buf, CongABals
Boe' Kip Boot..

No. 1 Stg .

" Gaiters &Bas
Won'BaloOon bf&peb

"i Battu ........
Gost Bal -
SheepGo te...Mimes' bala ........

" Battu.......
B --

895
800
2 00
940
200
ga0
1 80
1 60
1 60
1 80
800
200
i15
100
0Om

te

Name al Artiole.

Hardware.
N-Bars per lb......

0nopet:.Ingot

Lead (4mos) Bar

Shot....................
Ziic: Sheet
Bolder: hf. & hf..........
Out Hails ;

10 to 60 dy. p. kg 100lb
8 dy. and 9 dy
8 dy. and 7 dy
4 dy. and 5dy ........
8 dy. .........Horse Nausà:
Pointed and Fnished
Ordmary.................
aLvanitaed Iron:
Best No. 2. .

" 21 ........

lron: Pig-
Summnerlee ......
L arn broe..............
Nova Scotia No. 1..

"« No. 2...
Nova Sootia bar
Bar, ordinary

Swedes, lin. or over...
Roops-Coopers

" Band........
Boiler Plates.......

"i Rivet, best
Russiea Sheet per lb.

Oanada Plates:
" F " Arrow..............
Boars Head............
Blaina ..................
Pen ......

Iron Wire:
No, 6 bundle68lbs.
" 9 4 ...
" 19 " ..

Galv. iron wire No. 6
Barbed wire, galv'd

"4 painted.
ColChain l1in. .......

SteeL: Cat
Boiler plate ......
Sleigh noe...

Tin Plates: 1 Cake.
10 Charcoal .......

II " .........IXX " ........D C
IC Bradley Charcoal

aunpowder:Can blasting per kg.
" sporuing FF....
" FFF....F
" rifle..................-

Windos Glass:
25 and under.....
26 xO 40 do. ............
41 x 50 do.
51 x 60 do.

,Mana ......
Biwal .... ......

Am, L'man's Pride.
"Keen cutter......

Dufferin ......... 1
"Black Prince ...

Lance...............
Petrleum.

(Belsne% ygallon)Canadars.......
" i.lebr....

Carbon Safey .. i.........
Amerio'n Prime White

" Water "o
OU$.

Cod Oil-Imp. Gal...
Straita Onl6 "...
Palm per lb
Lard, ext. No 1.........
Ordinary No. 1 do....Laeed, Baw .....
Llnseed boiled -
Olive, Imp. gal

"q.ese....

SpiritTurpentine...
Drugs.

Aloes ape.

lue Vitriol
Brimatone
Bo rax ............

Castor 011
Oaustio 80da
Oreama Tartar
Epsom Salt
ExtractLogwood.bulk

U doboxes
Gentan
Hellebore
Indo as....

Uld er ...........
Morphis Sul
Opiu...
Oxalio ci........
Paris Green
aIts Iodide .....

Sul hur Flowers
. . .

Wholese
Rate@.

0 62
O tO
009
0 700 65
0Ç64
0 67
0 971
2 8)
800
u 75
080
0 50

0 65
L 55
0 u
0 75
0 674
0 5
0 68
1 00
à 40
8 o0
090
0 90
0 55

020 022
0 02 0 08
0 054 0 0S
0 02t 0 08
0 12 014
029 040
0 0 il1
0 0 05
035 087
0 14 0 024
0 08 u(9
0 14 0 1
0 19 0 18
0 20 0 22
0 75 09
0 11 0 124
9 85 9 45
4 10 4 25
0 12 0 14
0 17 U 90
4 00 4 25
0 09 0 12
0 95 1 15
u %MI 0 10
0 8 0 38
0 28 085
0) ui 0 01
0 014 060
9 ' .u
057 060

1-

S0 22 094
. 020 0 214
. 0 15 O 16
.0 20 0 13

0 U4 04u4d
0 034 0 Da
0 04 O 005
0 05 0 054
0 041 O 054
0 17. 0 18

2 65 000
2 85 2 90
3 10 3 15
b 35 340
4 10 4 15

j40 to 45po
Sdisot.

0 05 0 t.5
0 05 O (6
00 n0C6
0 0 0 i

20 50 21 00
23 0 1 20 50

o (0 20 t O
0 00 19 59
2 50 u J
1 80 1 90
0 0x, 6 0
2 25 (00
2 i5 0 00
2 5U 4 00
5 00 6(0
0 1à 0 13

2 95 800
2 95 8 00
295 300
2 96 800

1 75 1 85
3 (5 3 10
% 50 m 6j
2 60 2 80
u 6 u 06J
005 006
o .4 0 (0
0 12 0 1fi
u 021 .03
0 02 ,
4 15 4 35
4 65 4 75
6 15 6 25
7 65 7 85
4 10 4 25
6 25 u00

3 50 0 00
4 5) u 0
4 7j 0 00
7 25 000

200 000
2 15 0 00
2 45 000
295 000
0 1 012
0 07O 0 08
000 7 75
825 8 50
10 00 00 0
8 00 8 25

10 75 net.

Imp. gai.
016y 0 00
0 17 000
019 u 00
0 23 0 23à
0 96 0 27
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CANADA LIFE ASSURANCE C0.
ENTAEILIBREDglS47.

-o-

Capital and Funds over - - $7,000,000
Annual Inoome over - - - - 1,200,000

-- o--
Toronto, J. D. RENDfERSON, Agent.

Province of Quebec Branh, MontreaBJ. W. MARLING, Manager.
Mfaritime Provlnoes Brano3h Hl'axNtSP. MOLABREN, General Agent. D. J.MAG&RVEhY, Soetail,.

Eatern Ontario Branoh, Peterboro, GE0. A. COX, Generai Agent.
Manitoba Branch, Winnipeg, L. HUTTON. Manager.~A. MoT. 0 &MPBELL, General Agent.

-- o--
A. G. BAIMSAY, President. R. RILLR, secretary.

ALEX. RAlMMA, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Special Aet of the Dominion Parliament.
Guarante. opital, 91,000,000. Government Deposit, 986,800

Ospital and Aumets, 3st Do., 1881, 91,797,459
HEAD OFFICE, TORONTO, ONT.

Preme:Sir W. P. H OWL&N, C0 . T,.
Vfo&.Pre.<deg: 'Hon. WM. MoKASTER. NWX. LLIOT, Esq.

Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Emq., M.P.P
HLUIfaxP.f A. BALL Esq.

Hon. ISAAC BUBPEE, M.P. M. P. B A E, M.P.
W. H. BEATTYEmq.S. INOBDHEilMEB, Emq.
XDWABD H BOOPEEEq. W.H. GIBBS E
J. HEBBERT MASON,mq. A. MoLEAN OWABD, Esq.

J. D. EDOAN.L
Camdog: 0. OABPMAEL, M.A.,F..A.B., late Fellow of St. John's Colege

Managing Director: J. K. MACDONALD.

ý7ROUT e TO]DD,
TORONTO.

0-

INSURANUE, COMMERCIAL AND JOB PRINTERS.
-O-.

Hvey dscrpton ! ISUBNC FOIOlSAPPLICATIONS and
OFFIR Q fu edin rla tyl Whave for yearm satin-
factorly supplied the leading Canadian Underwriters

M SEND FOR ESTIMATES.

TROUT & TODD,
f A na mwfl Uow.it.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
Thia Company doing busines in Canada only, presents the follow.

ng Finaeial Statement and molicits the patronage of those seeking un-
quetonablem eemrity and honorable treatmeut.

Capital and Assets, Jan, lat, 1883, ... 1,295,835 66
lloome durin4 year ending 3lst Dec..'82 381 142 39

ANDREW BOBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
&[tTHUB GAGNONISeC..Tre&S. GEO. H. McHENIIY, Manager.

ROYAL
SUR ANCE COMP'Y OF ENGLAND

LTABTTY oF HABHOLDERS UNLIMITED.
CAPITAL, ................................. 810 000,000
FUBDS INVBBTBD,..................24000,000
A"MAL INCOME, upwarda of.............. 5,000,000

- hVestments In Ca nada for proteotion of Onanadia n Poliacy-
holders (chiefly wIth aovernment), exoeed SOoo,ooo.

Evrydeoritin ==roeryInaur n ed tmte rates o! premium.
LUeAlsranemgratedIn flthe mot approvmd forma.

11ad OMoe for Canada-Royal Insurance Buildings
Montreal.

md AI L . GAULT,h
W.u NULJi=yof ! '. T&TL~T

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT,

ORGANIZED, lS48.

Assets, Dec. 31st, 1884,
Surplus, (N.Y. Standard,)

President.

$6,322,001 67
728,834 17

Incontestable and Unrestricted Policie8 protected by
the Non-forfeiture Law of Maine.

Novel and attractive'plans, -on>plhiug oheap Insurance with profitable
vesitment returns..

eItreth a ndtN.vency; ouservatîi Mlanagement; Liberal
DealIinj;Dronite Pelicies; ]Lew Premiumx

PROMPT PAYMENT:OF LOSSES WITHOUT.DISCOUNT

An Easy Company.to.Work.
Good Territory and Advantageous Terms to Active Mon.

HENRY D. SMITH, - - -
C. H.,VANG \ASBEEK, JR., -
HON. JOSIAH H. DRUMMOND,
THOMAS A. FOSTER, M.D.,

THE

- - - - SEORETARY.
- - - Ass'T4~8E0RETABY.

- - - COUNSEL.

- - - - MEDICAL ExAMINEu.

FEDERAL
LIFE ASSURANCE COMPANY.

«EAD OFFICE, MAIMEILTON, ONT.

Guarantee Capital.................. $700.000
Deposited with Dominion Govt. · 51,100

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,
-AND--

Homans Popular Plan of Renewable Term Insurance

by Mortuary Premiume. .
DAVID DEXTEB,

maauagEDireo.

BRITISH AMERICA
ASSURANCE COMPANY.

riTR Am umARE

Cash Capital & Assets, $1,194,879.07.
Incorporated 188. ead Offioe, Toronto, Ont.

BOARD OF DIRECTORS.

DEPUTY-GVENoB

HON. WM. GAlLE!.
JOHNY. BEID, Emq
JOHN LEYS, Esq

G. M.

- - -JOHN ?40B10flq. EQ.
... .. .. . H. NOBTHROP, EmQ.

fl'RWBOVD. non.
HN AYLBMmq.

KIG B. WOOD, Esq.
KINGHOBN, BeN.'

BILAS P. WOOD, Beoretary.
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NORTH BRITISH
AND MERCANTILE

FIEE & LIFE

INSURANCE CO'Y,
ESTABLIBHAD 1809.

RESOURCES OF THE CO.
Authorized Capital ... .......- . 8,000,000 Stg
Subscribed.....................2600,000"
Paid-up.....................- 62 ,000 "
Fite Fand ana Res rves as at S1t De-

cember, 1883...................................... £1,592,235 5 2
Life and Annuity Fundsa....................3841,194 9 1

Bevenue-Fire Branch........................ 1,186,865
Life and Annuity Branches. 551,307

WIJIAM EWING Inspector.
GEORGE N. AHERN, Bub-Inspector.

IL N. GOOCH, Agent,
26 Wellington St. H., TORONTO

Head Office for the Dominion in
MontreaL

D. LOBN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE CUARANTEE00.
Of North Amer"os.

GAPITAL, (authorled), 91,000,000
PAID UP IN CASH, (no notes) 800,000
ASSETS and Rsouroes (over) 775,000
DEPOSIT with Dominian Gov't 57,000

TiiIa Oompanefiunder the marne eenced
niang.emenw oi ntroduoed tsm to ibi

continent over nineteen years ago and bas uinoe
and suoce ooduted the business to

thesatilaction Oo! its ciet.

Over $21oooo have been paid in
Claims to Employers.

IIEAD OFFIE,-260 ST. JAME8 8T., MONTREAL

President: Vioe-Preuident:
SIBR A. T. GALT, G.OG. HON. JAI. FERIRB,

Dirctor: n Meurego

John L. Bialkie, Chairman, President Canada
Làanddredt Go.

. -Gzowsk, Vioe-Presient Ontario Bank.
Ro2. D. L. Macpherson, President of the Senate.
T. atherland Sta orDirector Bank of Commerce
Oh W. P. HowlanC. Prouident Ontario Bank.

Agentdu To'onto. .

JOHN STARà a 00,
2S & 30 Tarene Street.
EDWA"D RAWLINGs.

Managlng Director.
Montreal, Aug.,18e8 eu.-.

'NB•-This Comany's Deposit is the largost made
or Guarantee business b y nyCompany, and in not

1 table for thoe responsibiltiesiof any other rlsko.

GUARDIAN
File and Lite Assurance Company,

OF LONDON, ENGLAND.
E8TABLISHED 1821.

RATES EDUCED.

The Stanimi' Life Axiraice Co.
HEAD OFFICES:

Edinburgh, - - Sooland.
Montreal, - - - Canada.

Toaeeum-.dluni 7,00AM0

Anni pin00,----..-.ab

Investments in Carada ..-.......... 2.000.000
Policy-holders in this Company are permitted

to do military service in the North-West without
extra charge.

- a&d b sied in Montrema ivinogte i om-

Cnefts of an extended business and oonnection
othorwise.

LOAN 8ADVANCED on Mortgage of Policies to the
extent of the office valin.

0. GREVILLE HARSTONE.
Gen. Agent. W. M. RAMSAY,

Manager for Oanada.
Offoe-A 1 York Chambers, 9 Torono tireet, Te-

ronto.

LIVERPOOL & LONDON a 6LOBE
INBURANOE COMPANY.

Inveted lundi, . - 8,000,00
Invesiments in Canada, 900,000

Head Ofoe, Canada Branoh, Montreal.
BOBU) OF DIBBD TOBBI.

Hon. H. 'tarnes, Chairman; T. Cramp, Esq., Dep.
Obairman; T. Hartý,Esq.; Angus . HooperEsq.;
Edward J. Barloau, Eoq.
Mrcanu eRisk# accepted at Lowest Current Rates

Dwelling Bouses and Farm Property Insured on
Opecial Term. •

JO8I.B. BEED, G.F.C.SMINTH,
Toronto Agon.,

20 Welllngton t. H
Chio gon forn th

Dominion, MontreaJ

QUEEN
IN8URANCE 00. 0F EN8LAND

FORERE & MUDGE, Moentreal,
Chie! Agent, for Canaa.

GEO. GRAHAx, Agent, Toronto, 6 WeUlingon
utreet Hast.B

IMPERIAL FIRE IN8URA NCE 00.
0F LONDON.

(Established 180.)
Head Office for Canada, 6 Hospital St., Montreal

RINTOIL fBROS., Assnts.
Bubscribed Capital, . 1.60003tR.
Paid-up Capi ................. ..... 700,000 *g.

euh19, ......am.Dm,.1,596,014

Toronto Ageno-ALIP. W SUITE.

CITIZENS'
Ins urance Co., of Canada.

HENRY LYMAN, ----- PREsBIDENT.

ANDREW ALLAN, - - VICE-PRE9IDENT.

GERALD E. HART, GENEaAL MANAGER.

CAPITAL AND ASSETS,

$0,370,090. 07.
Losses Pald to lst January, 1885,

$2t283202 90.
ilj nt MA OLU h I a > l ei mnsUL&~LJi-nv * ...,y hv ma v

caia Th00,o e tStock o 01=1 ompany ls ea Dy many of1Oapital - - - $10,000,000 the weathiest mon in Canada.

Invested Fuds - $19,000,000 Loans promptly and equitably adjusted.

Dominion Deposit - $107,176

Gen. Agntifor I ROBT.BRUMBCO. Montreal F" R . F ACCIDENT.
Canada. 1OHIO. DENHSOLM. ,*FI R. LIE. AC ID NT

1coyuo-.HEINY D. P. ABMoTeONG, 8 King Bt.

bW a . VANDEWATE, Ontarlo Street. MALCOLM GIBBS, CLief Agent.

ma...aro. Ià a POWI su, i dames . L Terente OUI 12 Adelaide street mast.

Inuane

Insuranoe. -. 1ingurane.

J. FRITH J EFFERS,
LONDON, ONTARIO.

J. E. & A. W. MITR, Geteral Agents Toronto.

.TOHN DENNIS, Special Agent.
-o0

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager,

CANADA.

LIFE ASSURANCE CO.,
Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE lo CANADA

217 ST. JAMES STRFET,

MONTREAL.

WM. ROBERTSON, Gen. Man'r.

TUE GUKGIOW & LONBON
INSUAANCE COMPANY.

HEAD O1PYTcE OR CANADA :

87 & 89 8t. Francols Xavier 8t., Montreal.
JoINT MANAGEBs

EDWARD L. BOND. STEWART BROWW.
J. T. VINBuT, Inepector.

DONALDSON & FREELAND, Agents,
TOBONTO.

W Active Agn.t Wanted.

1826

IIEW, - - lq

Insuramo.

NORTH AMERICAN
LITE ASSURANCE 00.

Incorporated by Special Act cf the Dom'n Parl'mt

FULL GOVERNMENT DEPOSIT.
DIRECTORn:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canr President.

HON. ALEXANDER MO aIS, M.P.P. and JOHN
BLAIKIE, ESQ., Pres "an. Landed Credit Co.

Vice-Pr ddents.
Hon. G. W. Allan, 8enaf r.
Hon. R. Thibaudean, Se tator, Montresi.
Hon. D. A. Macdonad Ex-Lieutenant-fGov. of On.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D.C.L., Pros. Building & Loan Asso'n.
W. R. Meredith, 0.0., M.P.P., London.
J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &

Cassels).
John Morison, Esq., Governor British Am. Fire A. Go.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Coporaton.
Wm. Bell, Manufacturer, Guelph.
A. fH. Campbell, Esq., Pres. British Can. L & In. Ce
D. Macrae, Esq., Manulacturer, Guelph.
E. Gurney, Jr., Esq., Director Faderal Bank of Can.
H. H. Cook, En.~, M.P., Toronto,
John N. Lake, hsq., Broker and Financial Agent.
Edwsrd Galley, Alderman
B. B Huesa, Eq., (Mesrs. Hughes Bros., Wholesale

Mer ants.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; Director Dom'i. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq. erchant.
W. MoCabe, sq. L.i>B., F.I.A., Managing Director

British Emuire
SU T U A L

LIFE ASSURANCE COMP'Y,
OF LONDON, ENCLAND.

UEistablihed.1N47.

CANADA HEAD OFFICE, - - MONTREAL

Accumulated Funds, - - 05,000,000
A- nual Income. - - - 1,000,000
Investmer tB In Canada, - 600,000
Canadian Government Dgposit, 100,000

MANAGER FOR WESTERN ONTARIO,

p

f


