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OUR BUSINESS,

PATLNTàj[S,,

TO TH-E TRADE.
July 24th.

Ladies'n Skirts
to retaji at
$ 3.00 a Heavy Homespun,
$3.5o a Fine Homespun,
$4.oo a Corded Fine Frieze,
$5.oo a Black and White

Tweed Costume Cloth, ail

Late Styles.
Flflng LAtter Orders a Speotajty.

JOHN MMCDONIID & COMPANY
Welngton and Front Sts. E., Toronto.

seSoeA.eIRaCaDa

STEAM ENGINES
The long record of The Goldîe
& McCulloch Co. Limited,
Gait, Ont., has gained for their

WHEELOCK AND IDEAL
Steam Engines the great popu-
iarity they now enjoy among
engineers and steam plant
owners and operators. Their
Catalogs wilI tell you more
about them. - Send for one.

ADDRESS,

THE eOLDIE & McCULLOOH CO.,
]6tmited. - OALT, Ot.. Oaa 4

Wh Ma -k WbeolnginesIdeal Hligh

Speed En> nes, Gan, a.d Ganoline Engies, Boilers,
e pWter Wheets, Flour Mill Machinery, Oat-

melMlMachrnery, Wolf Gyratomr, nmey
Choper, Wod Wr~~ Mahi~ryShigngly

Machner, Hedin an Stae Mchrnry.Woe

RimSltfuly, rnPics hatnHnesSFconCthCopigritoClthPle,

En inoers
BoYlermakers
and Ste.!
Shiphuiideps

.Toronto, a Ont.

ALWAYS AT THE TOP

Shirts

and

,#AMY MARE"O
Manufacured by

The WILLAM, GREE
& ROME COMPANY,

LIMITED

MERLINEM,Onao

RICE LEWIS &SON
LImITE

ARTHUR S. LEE.
SPrusident.

A. BURDETI LEE,
Vice-Pros. and Trssurer.

HARDWARE MERCHENS
Im~po or

Sap lirony Pipa,0

Rivets, Nvailsa
do.

Cor. King and Victoria Strubt,
TOKONTO

TKA>E= EGERTON K. CASETmI BuMg

Couxtrlez. Ageoea,-O"tWa, ont Waagten. 1). C.

for

Horrocksos, Cîewdson & Co.,
Limit.d,

MANCHESTER,
Long Clotha,

Sheaga,
plain and

Fanoy Shhlngs.
Montreal. Toronto.

TEE1 i



THE IVIONETARY TIIVIES

itatabliahed 18117.

BANKpte 0FAc o Parllament

UdidPoit.. 8.50M,00lMONTREAL R«re ld»*%mw0

RT- 11019. LOiRD STEÂTROGNA AN~D MOUNT ROYAL. G.C.M.G., Prosmient.
RON. G. A. DauitEBti Vie Priuam.L

A. T. ]a=ionàEq. B--Greenahda, Eaq 8r!Williamt C. Macd.onald.
ILfA ua B. aq wilGautiiiilitM.B. Jam- R-se Hl.

B- B General Manager.
A. bMCNIDER, Oblef Inspecter and Bupt. or Branches&

]BRANCHES IN CANADA. MoNTaUUA-H. V.Mreih Manae
Outasi Onuto-Con. Quebo. 11stoa

Almonte Ottava Montreuil Winnipeg. MLan.
Belleville praWest End Br. Cul~ir, Alberta
Braford, Perth seigneu. et. 4Ltbide "a

Brookilh. Peterboro PL St. Charle0s ,It
ChahamPicton Quebec = ÀeeI* Aa

Oornwuil tratford 1J01rr P Eltlb G
Deorne tMy' Chatbam, N. B. Grewo

Por Wllam Toront Fredericton È M Nets-u
Gooioh" oneSt. Br. Moncton. iR. New Denver

Waflaceg At. John, N.B. NewWestminster
Émet.nlaa Amherast, NS.B.ve

NewtoundlmdGlace, Bao N.B. Vacue
_____Blrohy Cave Vernonx

(Bay cf Ilands) Bydney, N.B. Victoria
SNtwgOr>Làxn--Bt JohnýsM-Bnk of Montreal.

I e Aua BmArrr2-lodon- of Montrent, 22 Abohurab Lâne, B-C.
ALE,XDzs LàNe, Manager.

I TEE UNITED> ST&TEf-Nete York-IL Y. Habilit and J. M. Gresta. agents 59 Wall Ut.
VhlogO-Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane Wasb.

B U<KEEI lx GREAT bar ur-Londo-Tbe Bank of England The. Union Bank ofLondou. The. London and Westminster %an, Th ainlprovincial Bank Of
Engiaud lverpoal-The Bank of Liverpocil. Limited. Beatland-The British Lisn
COwpany Ban>, sud Branche.

B UrNAS" IN TRI UNITED BTATE-No York-Theo National City Bank Th'e Blank of
Nov York, N.B-A. National Bank of Commerce ln Nov York. Booton-Tii er

Ba PaeiooTo irINational Bank. u nlClfrlnin.

The Canadian, Bank
of Commeâ:rce

with whicb is amalgamated

THE HIALIFAX* BANKINO COMPANY.
Paîd-up Capital .... 0,700OO Reat ............ a.o,MAo

HEAD OFFICE, as TORONTO'
lION. GEo. A. Cox, - - - PRESIDENT

B3. E. WALKER, - - GENERAL MANAGER
London Office: 60 Lombard Street, E.C.

S. CAMERON ALEXANDER, MANAr.ER.
New York Agency: 16 Exchange Place.

WM. GRAY and H. B3. WALKER, AGENTS.

ri Branchesthrooghot Canada and the. United States, încluding thc following
a i.maritime lrncs

HAUIFAX, - H. N. WALLAOE Managr
Amherst Caninton MIfddleton BackvOel aprlnghui
Autntobs L 1ockep<>rt; Noiw Oiasw BtJohn Ayd0.ïBarrlngtou ]Lunuiburg Pamnboro fiheilburu TrIde.

]Erkigwobter Bankasa la iOnt Buîtalu: Wido
The. Biank of Engiand;« The. Bak of Scotland; Lloyd, Baun Limited; The 'Union

of Londou n A mitha Bank, Liinted.
Bankeo âand Chier correspondents la the. Unitedi Btiters

Tih. Amerlcan Exchange National Bank New York- Thi. Poocth National Bank,Ne-w York; The', Northern Trust Comp«Zd*Mliiago T-i in f Nova Scotia BostonThe. Nationail bhawut Bank, Boston; M ne ationlBn, otl; l.Cm
merdai National IaiNi-w Orlean; The Peop1eýs Bavinge Bards, Detroit; The Coin-Merdai National BaiDetroit

18em0F NOYA SCOTIA
*40OaPORAT m 55

CAMIAL PAIe-up, SROOOOoo. Rmwwgv PUI>.O $3,000.0m0

MEADI OFFICE, - - HALIFAX, if.&S

#$M Tr. Pavsa". P>esIdet. CirA,. Amcmssw, Rog-hgggtct.

oKNRALXAÇAGR'801103 .TeRmiT, ONT.
H. C. MCLE0II, Gm~eraiMansqp.

D. WAiTUsa $Wp. Branche-s. Cao. Ss.iUsssa, âhqufow.
W.CÂLMMwLL, lii-cfor.

BRANCH4ES.
Sm Soe~aAunii~t.nPols, Brid&etown, Dartuh.uhDxv beD

New n1-B5nWiek -Cmph,11 ton. Chtl,m Fredericton, Monctoni, NevasIe, Port
Eligin, St. George, St. John. St. Step~ St.Anrw s.tcSoa3tehl

suýý. Wodýt,, e;ioa ad N. W. T.-Winnipeg.Primo.6 EtIvard Island -Charlottetown and Edrion on.
and Summeras&. lgewfuna1 a rb.le,~ Grecs sd 0.

imew- Monireal ami Palpeblac. John's.
fttÉrio - Ap i-Belin. -Hamilton West ladies- Kingston, Jsamaica.

Uuair. Torubo. lt0 teS l Sa- sOMM snd Chicago.

THE MOLSONS Rpa lo'2, W@
Resere for Re-BANK pcn icut 0c

Incorporat4 1>7 t fParijamat, mm5
HF-AD OFFICE -- MONTREAL

BOARD OF DIRECTORs:
WU. MoLSON MÂQPHEBUOUN Pruuldent BL M. EvIce TcPreslden.

W.t M.t BiiaiBn aisâ ile P. Cieghr H MnLaud oa. Lt..ol. I
Hensbav55Ja uEs tLIo, Goeal manage.

A. D. 1>unspeuc, chier npoo andISuI oa B ance
W. IL DaAs, Toapeotor. IL Looawooor and W. W. L CaIPMAil AtliSt
Act , Qu. BRANCHE*: Sor-I . .

Alvnson Ont. Hensail. Ont Meatord, Ont St. Mary'a, Ont
Arthabaska. Higlgate, Ont. Morrisburrg, Ont St. Thomias, On
Ayumr, Onet. Iroquots, OLt Norwichi, Ont. Toronto,COt.
Brockville Ont. ICiavillft, Ont. Ottawa, Ont. Toronto Junot.C

Cieigary, lits. Knowlton Que. Owen sound., Ont TruoOt.Chestorville, Ont London,Ôt PotArio, Ont an ouvrB.V.
Chicoutimi, Que. MotQaua.. Oe eu. Victoria, B.C.Clinton, Ont. Sdi! th. iri îevek. B.C. VictoriaviUtlo, O-
Exister, Ont WSt Branch. Ridgetown, Ont WaterOOý OnÏ;
Frervile, Qe Mar. & Harbor Bir. Simone, Ont. Winnipeg, Man.

Haitn nt. JacqeaCrirB Smnitha Falls, Ont Woodïtock, Ont.
Aoxirr IN GREÂT BaITÂXE Ai;» DCLoulo-ondan and vepa- .a

Limitaid Ireland-Kanster A Leinater IBank, Uàmlted Autran sd New Zealan
TMo Union Bank of Anatralta, Iànited. bout Africa-The Standard Bank ot Bo,

Foaxoi AONIUPraoe-ocetoGonral. Ormay-eutcieBank. Bush
Antwterti-Là flanqu d'Anvera. Chin"nIJpa-ogRn andI Shanghai Baux
Corporation. Cudba-Banco Naciona de Cuba.

Agaer IN UNTED 8TÂTE-NOVYokMoauc Nat. Bank Nat. City B&
anovor Na Bak h orton Trust, C. Boston--Stato National Banki Idder, P

kCommPa~ortland. Maina-Cuac N"t Bank, Chie.g-JIia Nat Banik. CIE
-Omier Nt Bank. Pbuladelphla-Jourti Bt National lane 'hil. Natte

Bank. Botrot-oSttserainga Bank. ufaoThird National ak.Milvanko
Wieonan Nt.Bank of Milwaukee. Mlnneapolia-Fzat Nat. Bank. ToWedo-i

NaioalBan.l Btte Montana-rat soat Bsu, Ban Flambe.c -Canadia Bank
Commerc. PrLand.ure-Ca Bký af Commerce. Sattlo, Wai.-Bc.teu NRat. B&Collectioc , iln aul "ara of the. Domi nion antums iilt,

Cn tm omratesaoxohaga.Cnmrllttesaii
Circuler Leito issuied avalible tn anl narté ci the vorld.

BANK OF BRJTISII
NORTHl AMERICA

EttablisbedI las&~B

Incorporatot by Royal Chat
ter in 1840.

Palu» Capital.............. IA W SterItisgdu
it.eo Pua ....... 391HEAD OFFICE. - 5 GRACECHURCH STREET LONDON, E-C

A. G. WÂWSi. Secrelaj. W. S& Gouavy, Manager.
COR rDIEUtOUSI

J. IL Bradie. IL Q. C. 0 Braderic tabboack
john James Caerte Richard E. eln. a. J. B- RendaL
Henry B- Parrer. B- A. Haaro. GO. hauman.

Hond Offic la Caaau--st. lames streci. lMoatreal
K Bcîa<ÂW Get Mr. J Lt4L.Siit. ai Branches, 1 KL BM4cKxEvEiEInapect

LononOnt KlgBRA N E IN CANADA Rouiii, N.W.T.Lononon. Kngson On. uebea. Que. Docek Lake, (BulL BahBrantford, ont. Ottawa, ont SiJohn, N.B. Ashoroift. 11..
Haitn Ont Sarka St FedrctounW.&- oe.>nod B..

Toronto Jonction (8Bmich) Winie ua Kual BC.
Weton <Bob Br,) Montreai, Que. Birandon, MLan. Vancouver, B-O.<idiand. Ont Ilt. Cat.ùr neSt. Yorktoo. N.NV.T. Vlotoris. B.O.
Fenelon Faits Longueuil <Bob Br. J Battlcoford, N.W.T Devine (Yuikon Diati:

Dreftson Bouthh.frl. may b o>taa. at; tbi Eaak%a nTAEeb.
AUENCIZ8 lIN TIem USITE» ISTATES,4 Et*.

New York--N Wall Btrgt-w. I.awsan a J. V. Wos.Agn.
Ban Franelixio-l ansome Htret-Kl M. J. Rctao l sudJ. B- Anibmue, Ague
Cblogr-Merciiata Leoan andi Truat Co
Londou Bauhor-The Eank of Englanid, Mess. Ouyna kCa.

IL oreign Agenta-Lvermiol-Ba.jk of Liverpool. BoadNtinlBanki ofoatia
aImtnk, ie n rnce.AtaiUn akod branches. Irland-Proincal Bank of IrelantI, Llited, andI branai

New Zoaland-yJnlcu Bank of Aoatralia Liinited, Indis, China and Jpn- taii
Ban> fIia, LimItec. Weot lUe-Colonial Bank. ParLs-Credit Lyonnais. Lya

-CrediîtLyna.

The Domi nion Bank.
Notice in hereby given that a Dividend of TWO AND ONE-HALIr PEE

CENT. upon tihe Capital Stock of tita Institution bas bcen declared fic,
the cnrrent QuarWe-being at the rate of TEN PER CENT. PER ANNUlE
and that the mmre will bc payabl, ut the. Banblug flous. ln ibis City oni and site

Saturday, the First Day of August Next.
Tjus Trainafer Books viii b.e closed from the .3 ua the tii.st July noNt

booh days Inclusive.
By orcbor of the. Board,

T. 0. BROUGH,
Toronto, June 27th, 1903- General Manager

Capital(authiarLed by

I THE STANDARD eev ud... aýjBANK 0F CANADA W .0 N -dn
HainED Omca, V Tu3OKTO, oui

JB.L DO, sittRON T, OntD. W. Fanci
LoUSx "Stttt entral Manager adIs-o .A EIO.ASne

AGENOIES Barr &ton Prdterrue
Ails& Crais Brighton Chathamn Kinton Prhl
Beaverton Brassais Ooubornoe Lucano

Boivilo capbeluord nýs Kfarkbaui Rcmn W

Brantford 13I" âTrno(Bai St, B,
UMWTRRAaa-MohSonA Ban>i; Imperial Ban> o! %ud Welle on.Nu5 W omaK-Tii. IMPOtem sd r&1 Na inlt W sn.

LODN ENLANDI> h Na:rank f letrs d
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TH BA Klncorporated ms5TuE BA14JKHead Office,_Toronto, Can.
0F TORONTO Capital, ý. ....8,,0

GEaORGE G4oOEitigAM, Preadent WILLIAM HENRtY B&ATTY, Vice-President
Henr OatRa Robert Retord Charles Stuart

W. G. Gooerbain John Waldte John J. Long C. s. Hyman, M.P.
DuNOAx Coaxn.aoir General Manager JOSEPH HZNI)eDEooeO, Aset. OenI Manager.
Toronto, Ont. Cobourg BRANCHES Port B~

KRing & Bathurst Col"wod Ont. Mýontreau. Roule B.0."Queen & Spadina Elmval Bordo Traie Barnia, Ont.
Barrie, Ont. Gananoque "St. Cath. & Guoy Ste. stegner
Brookritle Gaspe Basin, Que "Point Ut. Charles Sudbury
Cardinal London, Ont, Oakville Bt. Catharines
Gope a11 London EFan Peterboro, Ont. Thomnbury
Crmor(e Millbrook, Ont. Petrolia, Wallaceburg

DaakMr :-London, England-The London City and Midland Bank, Limfted.
New York-National Bank or ommnerce. aohicgo-iîret National Bank.

Colection, matie un the beet ternu anti romitteti for on day of pa7ent.

Capital Authorized $4,ooo
Capital Paid.up ... 2,986,a66

D TV Rest Account ...... ,65o,ooIMPERIAL B ,1KDiRacTORs
T. R. Merritt, - President
D. R. Wilkie, Vice-President0F CANADAWilliam Ramsaay

T. Steln tye
Elîas Rogers Wm. Hiendrie

HEAD OYWICE. . TORONTO
D. R. Wllkle, General MIan 1erif eB. Hag, Assistant (tomeraI Manager

W. 0 iefInspecter
Oranbrook BC O. EANCEES
nem Mailtcn Montnal Port Coiborne SI. Catharines Welland

Venus nger iagr Fot all Rt Portage Sault St.Maris Woodstok
Oit loel= Nigr al t hMa Toronto Regina, IÇ. W. T.

Brandon, 1an. Ottawa Prince Albert, Saut. Revelâtoke, RO.
Calgata. Winnlpel, Man. Vancouver: B.O.
M eRntro Suit. Victoria, B..

. Portage La Prairie, Man. 8tratcoon% Aita. Wetaakwtn "ELk
àoi-Indon, En.-LIloyda Bank Limlted. lNwYorkRn iknra

He"d Omfo*,
THE ONTARIO TRNO

Oe. REL IL OoaK.tJa, Esq., ProsMlent DONALD MÂOKÂT Boq., vice-Preadeut
4. ~ ~ ~ ~ ery ILn IrigRq LD mI Harcourt R. Grass, EmaT. Watilmle q

Ou uLa M~IL, - - Géneral Manager
IM.ANOHE8

Alliaton Oolllnwoo Lndmay Newmarket LndbnrAnrora Ce.ai MoUsi Qe Ottawa Trnn
BOWOMaVlll Fort William MoutPra Peterboro Tweed
uncklnghe.n, Que, Kingston Port Arthur Waterford

Toront-Bcot and Wellington Sts. Queen and Portland Ste, Tonge and Richmond
et. ý Venge and Catrlton Bts. GU

London. Rug.-Par' akLmtd France andtumnrpe-OCredit Lyonnais. New
Yor-orhNtonlRn the Agent& Bank of Montroal. Boston-Illot National

Foundeti s8î5. Incorp~d &glas

THE QUEBEC Caia uhrzd$oDS
Ret.................. gao.oooBANK Boaro f Direetors:
John Breakey, ., reidn

John T. Rosé, Eq, =iePeiet
Ouaad Lomoinre W. A. Marab Vesey Eoswell P. BlligaIer Eden Pitch

Tano«. MODOtJOALL (loueraI Manager
Rebc tPeer8tBranobes St. George Beau, Que.

I t P t Thetbord Mines, Que. Victoravile Que
il~c j;w Toronto, Ont. St. Hem.ir QUe.

Montreal Bt. James St Three Rivera, QUe. Shavenegan palle. P.<Ç.
St. Catherine M. Pembroke, Ont. St. Romuald, Que,

Ottawa, ont. Thorolti, Ont Sturgeon Pala, Ont.
AozwTo-London, Englanti, Bank of Scotiand. New York, U.S.A., Agets Bank of

Bs4tbh North Americ, Ianmover National BannA Boaton, National Banr o! he, Ropublie

ITHE BANK 0f
ýj O1TAWA)

JEe'ràauIeunZ 1874
Head Office

OTTAWA, Ont.
Claptal Authorlzed, - - U3,80,00
capital (Polio pait-upl 2,800,00
Remt - . . 1,865000

GEORGEm BAY, PreSident DAvnn MAcI.uxtpi. Vice-President,
Îeu,.y Newell Bate, Han. Gea. Bryson, Henry Kelly Egan. John Burns Fraser,

Jahn Mathe,, Denis Murphy, George Halsey Perley.
GXc. Bu»i, Generai Manager. D. M. FiNeN[E, Ottawa Manager.

L. C. Owxe, Inspecter.
IS?0u0N-In Ontario-Alexandrio, Arnprlar, Avonmore, Bracehridge Carp,

Carleton Place, Cobden, Hawlnesbury, Keewatin, Kemptville, Lanark, Mattawa,
Maville. Nort Bak; Otawa-Bank Street, Rideau Street, Soffierset Street;- Parr
Sound, Pemnbrokte. Iat Portage, Rentrew, Smîth's Palla, Toronto, Vanklni Hu1
Wincheater......4 Quebec-Fort Coulange Granby, Huit, Lachute, Montrasl,
Shawainigan Palla-ln Manitoba- Dauphin. Ennesoo, Partage la Prairie, Prince
Albert Saok. Regina, Winnipeg. - AiENTSe INCANàmrA-Bank oi Mantreal.

Eatablisired....189.
Capital Authorized. .45,000,00

I~ TD ICapitalFard up ........ .000
EAS ERNRéserve Fund.1.»0,00»

TOWNHIPSBANK K or r lNS Ir S Hom. M. H.COHAE

£(eaficook, Ricbe'nd. Granby, Hontingdni. Befr, ,«g St. Hyacinthe. Orm.
town, Sutton' Windsor mals,, st. lohos. Province oi B. C.: Grand oerie, Phoenix.

Agents iCnM Bn foteladBranche,. Aents in London, Eng.-
DiaoiMBan ofScoian- Aent inBoston-Nationa] Rxchange Bank. Agents in

Estahlinhed 1865.
HEAD OFFICE., QUEBEC

Capita Autlorizc, 30JO.000UNION BANK Caia noclc,2,100,0

Capital Faid-up, .2,484,980
Ro.t . . 1,000,0000F CANADA Hon. r iEcos

D. 0. Thomson, Rsq. E. Cireu, Esq. E. J. Hale, Ekm. Wm. Pris, Enl.
Wm. Shaw, Itsq. E. L, Drewry, Esq. John (tait, Esq. F. Kenaston, Esq.

R. E. WEBB...... ... ..... General Manager.
J. G. BILLETT, Inspecter. F . W. B. CRISPO, Assiseant Inspnecter.

H. B. SHIAW - - Superintendont Wüstern Branche,.
BRANCHES

Alexandria, Ont. Erin, Ont. Meicine lIat N W T. Rapid City Man.
A.ltona, Mat,. Pt. $uakatchew, ný Merrlckville, Rn. iegina, b.Wi.T.

AroaN.W.T. N. ;N 1. Melita, Stan. RuesoL. Man.
BadnMan. Frank, N.W.T. Minnedoa Man Saskcatoon, N.W.T.

Barrie, Ont. Glenhor,, Mtan. Montreal g.lhelbumne Ont.
Birtle, Stan. Gretna, Stan, Moosomin, ZW.T. Shoal Lake~ Man.
Bossevain, Mua. Haxniota, Man. Moose Jaw, N.W.T. i4intaluta ik W T*
Calgary, N.W.T. Hartny, Man. Morden, Mtan. Snmithla8l,$ Ont.
Cardaton, N.W.T. Htigont. Noepawa, Man. Sourie, Ntan.Carherry, Man. HiR i vr N WT. New Liskeard, Ont Toron',>, ont.
Carleton Place. Ont. Hofland, idan. Norwood, Ont. Virdon, Man.
Carlyle, N.W.T. Indien Head N.W.T. Okotoka N.W.T. Wapella, p4.W,.
Carman Man lnniaatlN.W.T. Oxbow, k.W.T. Wawanesa.a
Oryetal bit *an Kemptville Ont. Pincher0reek,.W.T. WeybunrZ4W.T.
Crymler, N.W.T. illre k Portland, Ont. Wiaton, ont.
Cyprcea River, Mtan. Ttbie, VW.T. Qu'Appelle (StatIn Winohester ont.
Deloraine, Mua. Lumadon. N.W.T. S W.T lnipeg,kmn
Didabury, N.W.T. MacLec&t N.W.T. Qoneb, Qu, Wolaele, N. W. T.
Edmonton. N.W.T. Manitou bian. .S.LwsSt oko N.W.1.

1OREIGN AGENTS.
l.oN)oN-Parr'a Bank Limited. NEcw Voax-Nattonal Parkr Bank. Bomnza-

National Bank of thes Repunû. MueÂoa-ainlBank of Conunerce. S. Pat-St. Paul National Bank. GRtEAT PALS MoTAAPntNtoa ak Az~
ILU.-Corn Exchange National Ban. BrvÂLo, N. Y. - Thc Marine Bank.
DEirtorT Michý. Tiîret National IL DuLUYT, MINn.-PiroL National Bank, To.p t-
WÀIÎ DA. Vy.-iret National Bankt

Capital Paid-up, *,9.8

TH1E ROYAL BANK Fundsme,- a,9240N.B
BOARD OF' IIRScTORS:

0F CANADA. Wie mtEqH .BuJ
Esq., Hon. David Mackeen.

Chiot Exeoutives Oe. Moontrerai, que.E. L. Pense, General Manaer k~W. B. Torrance, Superintendent of Branches
Brock Inspecter.

Anti-goniah, N.S. 1.ndonderry, N.S. Penibroke, Ont. Sydney, Victoria Rd.
Bathuret, N.B. Luiaburg, C.B. Pictou, N.S. Toronto, Ont.
Bnidqewater, N.S. Lunnburg, N.S. Pt,. Hawkeshury mes Truro, N.S.
Charlottetawn,p &.L Maitland, N.S. Rexton, N.B. Vancouver, B.C.

Chilliwack, B.C. Moncton. N.B. Roelaed, B.C. Vancouver East
Dalhousie, N.B. Montrea], Que. Sackville, N.B. End. B.d
Dorcheter, N.B. Montreal, West End St. lan B icoiBCFredericton. N.B. Naa.n. B C St L:hn. sN4Bd. Weaîont' P.Q.Grand Parita, B.C. Nelson, Iâ.C. ShubeaiU", N.B. Weymouth, N.S.
Guyabor, N.S. Newcastle. N.B. Sumnmerade, P.R.l. Wooatoc, N.B.
Halifax, N.S. Otlaa,.Ont. Sydney, C.B.

Agendaes in Havana, Cuba; New York, N.Y.;- and Republic, Washington.
Corrspgondanta

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsohe
Bank. Spa*n Credit Lyonnais China and Japan, Hong Kong & Shanghai
BaKing Copr 'n ew York, Chase National Bank. Boston, National

ha utBanke. Chicago, Illinois Trust and Savigs Bank. San Francisco.
Fîrat National BankI. Bufalo, Marine National BankI of Buffal.

CAPITAL, $- - 1,000,00
RESERVE,------$1,0000

REv. R. H. WARDEN, D. D., PiutSWENTe.
S. J. MIOORE, - - - - Vica-PitEsiDEN.

C.- D. MASSEY
THOS. BRADSHAW, ELIA.

__D. E. THOMSON, K.C.

W. D3. ROSS................ GENERAL MANAGER.

Brigden Petrolia Tarant,,.
Brackville Picton 7 & 9 King St. E.
Brussels Sutten West cor. College and Bathurst Ste.
Eaat Taranto, Wellington cor. Dundas and Arthur Sts.
Milton cor. Que.,. and McCaul Sts.

Agents in Nrwv York - The Bank ai the Manhattan Company.
Agents in Great Britain: Bank of Scat.and.

TiUE TI)A DER BANK
0F CANADA

IncorPoribted
Âc At of Paîrliaumt lm0S

5.04 OffIe. TORONTOICapital Fully Paid. .$n,~,Sooo
Reserve Fond ... 6Cým

EL. S. SvAav. Gm onaal nae
J. A. M4. ALLIEY, Inspecer

Boa"d Of Directog
C. B. WARREN, B&Q., President Haie. J. R. BTAAT¶ON, Vice-Presno t

Arthur Grand Valley arUaOhe 8iratford
Inne Oluta Stoney Creck Stugeon Faut

= I.to tn Ottervllle etratan y Tilnnhrg
Bulngo Îg 1 Owen Sonmd Bt Mary8 Thanîesforti

Por H e sube merle WinOna
M= Preacoti prlas wtntteo
uRoacos North BAY Rotino Sdoomherg Woodatock
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TuE MER Il I Capital Paid.up.... $dooonoo

'TH ME C ANIS Roust .......... a 0.0

BANK 0F CANADA - ofad Offce,

MONTREAL
Board4 of Directors:

PeDen H.MFoq ÂLY a., Vice-Preaident, JONATHAN BOrooow, ESQ..
DrC=tOIM1-Jrnosà P. Dawes, BQ. lion. Robert Macksy. Thue. Long, EBu

THO& R.HE d.%.so Ea 1-~Sith Esq. Hugli A. Alien, iteq. <J. M. Baye,lEq.THO& FSHE, d n aae;. , ic sDzSpn Branches and Chief initier.
AcBraixolea i uOsall;ol

Anan Flore Kincerdine ima Preston
Ai'vinston Finch Kngon ithl Rere
4thens QuI Lnpater N=pur St ere

Belleville Gernnque, Lemlgon Oell rttr
Bothll Gore Bay LteCurnt Ottawa St ThomsosBah Bi "aziton London Owen Sound Tere

Brmpan Mnover Encan Parkdae Th1anesville
Chtsei Hospeler Merkdale Perthi Tibury

Chely Ingeoi Meaford Prescott Toront
Crdten 81ubA.eY-lanr.owno (aub-ýageney to Genenoquel.Wlkro

Dreltar Wheeatley lsnb-agency ta, Leaingtonl. Wettord
Delav4 Elgin (sub-agency to Westport). Wett

EgnsiQBranches la queo.c wwintr
BtBeanharno's, ln, Lachine, Mile End. Montreat, do. St. Cetherine 8t. Bracb do.Ent d Brench, do. St. Lawrence St. Brench; Quebie, Shavle, Sherbrooke, (sub-.

sgeyLjaothine Locke and Qnyonî, St. Cunegonde 1 ontreel). St. Jerome, St. John, St.

Branchxes; In Xgattoba & Sorth-W,î Territortes
Brandon., Carberry. Cereduif, Edmonton. Gladstone, Laconibe, Leduc, Mul>le Crieek. -,4edt-cine Bat. MeJrogor, Morris, Neenawe Oak Lake. Olds, Portage L.a t're, RoedDentr Souris,, etasiwin, Whltewood, Winnî.his.eecOiwl,&t.

INr UNIrED STATz&-Niew York A.enyredu c5 Wa rStwT E. Merrett, Agent.Bxcu»iN GRETar BairTAize-Latdon, GlioEdinhurh .nd other pointa, TiseRoyal Banik nf Scotland.

Bouon MWchES'NTiN B ANK; Chog ntw,,gthrnîred C.S. Peul,0

Barnhe&ECOLUM-Cdlan Baltint CommercPikernge.W«

I re lttW.Pr Tery Sudrad HadWo Ofi.eWelaesley.
~ Lon WETE RN BANKl Capita ciaele,. S00.10

The oRIOBENBan of Canadae, sQ

N.oticawe E W.eb F. Alen EaJ a. Ouond ofq OnadOne-dat
qurner pnerh Men., J% T or he c tqateroe. T H. in aC.i taher
ietanulaeer Cttet. por erry Snlud, nthe apatock nt ibisaey
Bak tas Nen Yocd, atdSeln tehangte sougne eni ald e pyele racie the

Head Ofice an atek Bni hs oetIn adife

The tasereoksgnlBankoedfr te t Canada.4
Nr, oth is hereby gven htatiied fOeadOe

quarter ~ B peue Ceto*) f the curdtqatr biga h

Hoea, Offic a at03 th race, nanferalÛng

UnonBn orfe Hfateifaad

Capital Authorized.......... 8,000 :l",Capital Subserlbed...........$ ,31550
Capital Pald-up................$ 1,l232,72<)
Rest ........................... $ 825,ooo

DIEECTOES
Wx, ROBERTSON, PRmSDwnT. Wu. ROCHE, M.P., VicE.PaurnerrT.

C. C. BLACRALTAR, GEO. MITCHELL. M.P.P. E. G. Sxme11,
A. E. JoNgis, GEORGE STAMR

Head Office, ..... Halifax, N. S.
E. LTHORNE.._................. GNRAL MzANtA.
C. N. S. STRICKL.AND, - SUPERINTENDENT OF BRAattatza

IN NO>VA SCOTIA-Aannaplis, Barrington Passage Bear River, Berwick,
Bridgeiase H- _lre . asr Darnsouts. Digby, Ziranvile Ferry. Halifax,

Kentvlla. Latwrenletnwn, .ivepol Middleton, New Glasgow, Parrboro,
SIsrbroke 'nIsiT--, Windsor, Wolfville, rmt.

IN CAPE BRETON-Arkisat. Bladdrk, <Glce Bey, Tinveese Maboul Northx
Syde*' St. Peter,,' Sydney, Syýdney Mines,

IN NE W BRUNSWIVCK- St.
IN4 BRITISH WVEST P1115-ot 0f Spain. Trînidsil.

C OIRIESPON DE NTS
l'oidlin and W BtsiatrBnk, London, Englansi,
Baank 0f T oronto andi Brandies, Canada.
National Bank, 0f Commnerce, New Yack.MelrvIsant'a National Batik, Boston.

ST. STIEPI-IJEN'S BANK
U. UtopbaU. W. B. 1 liORMA1% t#3

CAPITAL, _ . . . OOÛ,f0 P.RggVF.. .. _--85,0
W. il. To,n, Presrident. F. GANT.v Cauthier.

ADt.et-Lndo,, Messes. Gl, Mill.. Corne & C.. Ne, York. aik of N~ew
yIsrE 13.N.A% B oston, Globe National Hai, Montre!al, Bank of 'MontreuilSi. Joihn, N. Bl., Bank of Ilontreal, - D)rafts isued on anv Brune, (if tise

Batik Cd Montreal,

BANK 0F>
HIAMILTON

Board o! Diroto,--
Hon, Willim Gitan, Pres.iden

H'q S.,tvn Aret. Ien.-Mgr

J. TuRSBULL, Guttural Manager.
Head Off.ciel. HAMILTON. Ont.

capital..... 8,fOO.00 legme. Fend... 11L,700,. Total Agsts.... $2%,00.00

Atwood Georgetown JrvIls, Ont. Morden. Man. Simee
Beamvill fiAdatone, Mua. Knntlooee -C igr Pel" Sat!=ams .Beclin Gorcie Lletnwel Niagaca Felle SenI toeulMn
Blyts Grimsby Luckn , Orengevlie. TeeewaterBrandon, Mati. Baflgvlle Mantu Mai a.w on Toro.t
Brantford Bamilton Misians Palmerston Vancouver,1B.O.
Cermati, Man. Bartont St. Miltoe pilot Mounds. lga
Chesiey, Esut End Mitchell Pleus Corles, M-.:Wtke.Me
.Wih Wet End Minnedoisa, Mun. Port Elgitn Wlnnlpeg. Man.

Dundu euets man. Miami, Mun, Port Ravanh Wlnnlpeg, Mun...
Dundalk indi"n Moud. ?4ooeeJawjsw Roland, Man._ _OaZIl Xchats

Paid-up Capital.... 070000

PEOPLEPS BANK Boar Fon D.rco

D. R. Lsaxir ceahir.âtes Offe HAIAR, N.wPS.

Agendies-North End Braecb-Haliax, Rnuindaton, N.B., WéIfviUle, N.S.

Que., Canaon N.S.. Levis, P, Lake Meg.antic,ýP.Q. Cookahire, P.%., Q.eli.<
P..0 Hartland, N.B., Dae'e, P.Q., Grand UEs, kB., Maine ay, N.S.
Mé.bu, C.B., St Rayxnon&,P.Q., Grand Mars, P.Q., Bathuriit, N.B., Andaver, N.B,

Baakora-The Union Bk. of London, Landonâ, G.B.; Thse Bankt tsf New York,
New York; New Englaed National Bank. Bouton: Bank of Toronto. Montral.

LA BANQUE caia suebl . . . - ZWg

NATIONALE E >I ,oo
,Undlvled Profits - - - - 69742

Board et Dimtor
P. A1uDaTT, Esil., Presideot. A. B. Duruet, Efmat, Vice-Presldent.

Hon. Jedj A. hauve&u N. Rioux, Erq. N. Fortier Raq. . Cbateauvert, Moq.
J. B. abete Effl. P. WAFMtONE, Manager. N. LAVUrE, [napeetor.

QuIsoSt oc.,Quba.St. Jhe B tr anch e l tt. n.,Selro

StM rnos ene u. t~Mre eseQe.Clorli u. t>evl
Si. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~oa HycnieQu.Jlet, u. t oh .P. RmokU nraByee

Tm. AIOA BN Inccuporatud by RylCWt

OF Tr ATONALANK j o-,=

0F ÇnmAN Edinburgh

TitotAs Huoea SuiE Guural Mamgr *o« B &. SoecrIetsua
L.sidm Osso*e--" Nlioolas Lame. XleIbar strt, EO.

JÀKUs ltouuaeuo, Maae TRoxAà Nam, Assutant Manager
Thse Ailesicy ai Cd omId~ 'an ilso7tedn-B-nk a ertuù d Iîse Aoeep*.e

ui Cusiansera réaing inuth. Colonies,domiciled in London, retfred on tuese whi.*b
willbc *urniuhed on aPPlicatiaL

AUl othor Bnldng buoiness connected with Engluud end Sotnd le uloo trarotacd

BANK OP YARMOUTH,
NKOVA SCOTIA.

T. W. joss, Cashier. 1 H. G. F*aaast, Aua't Caesier
Directe"u:'

John Lovîtt, President. S.k. Cromwell, Vie-Premident.
H. Cana. Augustus Cane. J. Lealie Lavitt.

Corr.81?OmdeUta Ot- Halifax-The Royal Bank of
Cada.-St Jhn-Tse Bank, of Montre.l.-Mo.treu
-Tse Bank ai M0tra and Molacea Bank.-New
York-Tbo Nations] Citizens Bank-Bsctou.Te Eio

National Banki, Pbiladelpbia- Conlolidatç,e Nationa
Bat&-London, G. B.-The Union Bank of London.

Preompt Attuetion to, Collimeu.

The GNTARIO LOAN & DEDEITURE CO,
sucrlbed Caisrtal .. U000,000

Fald-op Capitidl.. .......... .00S
Bserve, Fuind . . .. 5M000

Total Liabilitite ,0,0

Debenturea lsmn.d for 3 or 5 3'eara Debentaga Beud
lutereet ean b. oollected st an> fgeno> of Momona Bank,
vlilsoit charge. WLIMFBL"

Manager.
London, Ontario. 190h
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THE

[CANADA T&-rYsT
Comp any

LON DON - - ONTARIO

Under the autbority of the
Goverument accepted by the
Higit Court of justice as

Exeoutor, Truste.,
Acdministrator,
Quardian, Etc.,

and Agent for the investment
of Court Funds.
Solicîtors plscing business
with the Company retained in
professional care thereof.

V. CRONYN. - . - PRPSIDENT

J. W. LITTLE, VICE-PRES11DENT
GEO. A. SOMER VILLE, MANAGINI; DiREcroR

London &Canadian
boan & Agency Co., Limitai

GEO. R. R. COCKBL'RN, THOMAS LONG.
PRESIKDENT VaCE-PRESIDENT.

'MONEY TO LEN» on Soude, Stocka. Lire
Inmurano. Polloles and Mortgagea.

AOENOY DIEPARTMIENT.
The ComPanY acts as Agent for Corparations and
Individuals throughout Canada (untier authority of
Seia Act of Parliament), for the Investment and Cal.
lie of Money and Sale of Bonds, Securities, &C

Teasns Moderate. ALL INvEsTMENTS GuAatRmANTa.

V. IL WADSWORTH, - - - MANAGER
108 BAY STREET, TORONTO.

TEEM

Toronto Mortgage Company
Offlcc, no. 13 Toronto St.

0-- &-om« AUHIE............1,40,M 00
OÂPPrÂL PAin-up . .24mm4400
EsaRT Pua>.. .... ...........
ToTAm= ~ .. .......... ... 10247 28

Preealet,
WU. MOET11LER CLARK, K.O., W.S.

Viee-Pre"tent,
THOMAS R. WOOD.

3Debm=wro -Mmc lu Qurrenvy or sjttll.
maving Banak DePeeIt recelved, andl interest iowed.

Koney Losned On Real Estate on favorable tern.
WALTER GILLESpzz, Manager

whon wI"ting adveters Pl*&» Mentionf
tue xoaetary Tinies

he Home Savîngs and Loan
Company, Limited.

Office No. 78 Church St., Toronto.
AUTHORIZED CAPITAL ... $2,500,000
SUBSCRIBED CAPITAL...$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
IBonds and Debentures, and Bank and other

Sok.JAMES MASON, Xanaging Director

THE CANADA LANDEO AND NATIONAL
Investment Company, Llmlted

HzAÂD Oprnes, 23 ToaosrTo ST«. ToRopTo.
CAPITAL SUBSCRInNo.....................$,OeSn
CAPITAL PAII-UP...................1104,.
R.mT......................350,000
AsETS..................4,33,94

John lam Blaikie, E q, President.John Hozin,.]?£q., KOLLD. VineePresideait
Sir John A. Boyd, KýCM.G., non. Senator Oowan, LL.D.

C.M.G., Alfred Hoskin, El,., K.O., J. K. Osborne, J. S.
PLafair, N, Silveathorn John dtuart, D. E. Thomson,

K., Frank Turner, C.E, Hon. James Younmg.
Debentures Issued for 1 year and apwards. Interest pay-
able hall -yearly at eurrent rates. MOreY lent on Real Eiste.

Executors snd Trastees are authorized by law tin nest
fonde in delmeatures nf this tjoaP&nY.-,

EDWARID SAUNDEE8, Manaer

Imporial Loan & Investinont Col
IE"tAsLisaso 1889. OF CANADA.

T. C. LIVINGSTON, Esg., -. PRESIDET.
R. SHAW WOOD, London, Ont., - VICE.PRESIDKNT.

Highest Rate of Interest Alluwed on
Deposits. Currency and Sterling Bonds,
Payable Haîf- Yearly.

Monoy Advanced on Stocks, Bonds& flbontures
Loans on Lande lin Ontario snd Manï.
toisa, by Mortgage, at Lowest Rate&.

OFFICES -IMPERIAL OHAMBERS,
82 anmd 84 Adelaide St, st, Toront..

ROLpH, BROWN & HUNTER. - Soficitors.

Tis» Oanadlam H0matUad
Loan anad Savlis

Aaooliailoa

HEAD OFFICE, 66 Viatorin St., TORONlU
Hgome lmfeBuilding

CaiaguboSaibed . 40,6
aptal ad-rp - - - 13,06

Money ln.ned on improved frelold at ow rate.. L4beral
ternIs or repajument.

JOHN HILLOK JOHN PIRBTBROOIL
Preaident. Vine-Pr..

ÀJ. PATTISON, - MAtAGE,.

CANADA PERMANENT
MORIGAGE CORPORATION

Kieadr Offce, Toà-ontoi Sfa'eel, T»àvORONT

By an Act of the Parliament of Canada passed at the present
session, the name of The Canada Permanent and Western
Canada Mortgage Corporation has] i been changed to
Canada Permanent Mortgage Corporation.

J. HERBERT MASON, Managing Director.

As an...
Investment

WCe beliese aur 5Y DESENTURES,
ta lie one of the. i.afast and surest that
Yeu cauld passibly ente.r into. It as
safer than a Bank, bersuse yen have
ail of our Permanent Capital Stock, and
the whole of otar Assets cansting of
6
irst martgages an improved real estate,
a.s agarrantee behind the Debenture.
It as the surast, hecause the half-yearly
coupoar c attached ta the Debenture
and cam be cashed at any bank in the
cauntri . . . . .
W rite to--day for aur baaklet, entitled,
"An Investmnent of Safet andProft"

STANDARD LOAN Gog
24 Adelaide Street en, T'RIlT

W. S. DINNICR '... MANAGER

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Ca]pita Sulsoribed ... U1,50u,0)( 0ou
=Pald.u........1,100,000 00

&Bsl Fuda8à.037 as
DEBENTIMES ][SSUED FOR

1, 9 oR 3 TEARS

Interest payable balf-yearly at the highest cur-
rent rates. Executors and Trustees are auth-
orized by !aw to invest in Debentures of titis
Society.

Head OMOOc-Klnt Nt, Hamilton
A. TURNER, C. FERRIE,

Presieait.Treasuzer,

0

Debentuires
For a limited time we wilI issue
debentures bearing 5% interest
payable half-yearly,

Ti1e Domliloa Pe,'maa.a<o
Loan Oompaay

12 Ktng9 Street Weat
HON. J. R. STRATTON, Prezîdent.
P. M. HOLLAND, Gameral Manager.

Hon.POtND,»tyDEN

The RELIANCE ~ JMS.

LonadSuvingu Company J. B3A.cxcaocit
Of Ontarlo. Manager

84 KING ST. E., TORONTO W. 'N. DoLLAa

ESTABLIS11ED JUNE 2s, aSQIS.

BANERS
Imperial Bank of Canada 1Banxk o! Nova -Scotia

Permanent Stock (tully pald) $ 575.180.00
Austs - - - 1,129,859.88

4 pop oent.
Dobontures

Debentures issued in amounts of $100
and upwards for a period of front 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

JOHN Lowi the Stocrkbxnge
58 St Francoîs Xavier Street. MONTREAL

Stoci ID Share Brofter.,
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»ha Ontailo Loan aura
"aVina Oompa,*

Oshawa, Ontarlo

Carr u m oaia ... ... ... ... sooo
C*APIA Pârn-up .. . .. . . 300,000

CrOMET .. . . . . . aç,oo
Riasavz Fmco .. *. . . . 75,000
DaposiT à»D C&x. DEIENTL'RRS .. .. 533,751

Mc ey 1osne t lois ratles ofi nterest on the security of
nEs. Xtte=t unlclja Deb-sntures.

Deposht. receliefi ao Int0rest sllowed.
W. P. VOyAIt, President.
W F. kiL 'ix. Vice-p sident.

T. M. NeMILLAN, Sec-Trv.

R. WIIsen-SmRh, Meldrum & Go.
1"'"Brokers

ritauda C"hama 151 St James
Street, Montreuil

Mattruas Or MOtTaaI. STOCK E,.CRujox

Orders for the purchaso and sale of stocks and bond*
listes! on the Montreal. London, New York and Toronto
Stock Exchanges promptly exSeuted.

OIL-SMELTER-MINES-TIMBER

BIJTCIIART & WA&TSON
Contederation Life Bldg., Toronto.

Managers Western Canada andI
Michigan Branches,

Douglas, Lacey 01 Co.
Sound Investments paying fions, 8 to sa per cent.

guarsiiteed. Information freo on request

JAMS C. MÂCKINOSB
Banker- and- Broker.

168se HMt.S., Halifaz, X. S.

Deale in Stocks, Sondsý and Debsntntea Monhulpa
corperation Se.utids a sp.lalty.

loquiries respecting investissnts freely ansycred.

11he Australien Trading W qord.
Wookly. Puloc, 2d. Thu,'sday.

The larve andI influetWa circulation srbicb the Austra.
liait Trading World mois osi a in h Commsercial and
Fînaucia world places tle. f1ront rank of newspapere
devoted to thie Anstrlsa Colonies,

Trade 2ports amea Prominsent Pature.
ttâcâ ad Sibr anCareful% olkro&e

SflbmcioipioM.. s anguce, incudiegr positagie

38 King William Street, Clity,
1LON DON, IL O

'SOME MEN PAY
$"102000 for auepr
thoir advertlslng. Thora gae otherS
Who $15.00 for an anual
pay subscrlptlon ta
Printer,' lnXi and lear what
ail the advsrl$isrs are thlnklmg about.
But *von those ara flot the extrMMu
rohad. Thora are men wtg loto oVer

$1003000 ar e" y
Por sample copy sendl so cents te ther eno.
PRINTERS' INK, No. 10 Spruce St.,Naw YORKc CITY.

MAx DAviiDsoN, clothier, Montreal,
wbose failure we lately noted, is offering
his creditors So cents on the dollar, 25
cents cash, and balance on time.

CHAS. GORDON, of Pembroke, Ont.,
bas sold thirty-six square miles of timnber
limnits in Nipissing district to Messrs.
Holland and Graves, of Ottawa, for $200,-
000. This is considered a high price.

UpoN demand, an assignment has been
made by E. Caumartin, a Montreal sub-
urban baker, who shows liabilities of
$8,210, qlome $,5o0 of wbich being in the
shape of mortgage indebtedness, partly
securing a principal creditor.

IN the matter of the Strathcona Ru),-
ber Co., of Montreal, against whom a
windîng-up order was recently applied
for, J. McD. Hains, accouintant, has
bcen appointed liquidator. The liabili-
ties are approximated at $35,000 tri the
general public.

J. A. CHABOT, of Ottawa, fornierly a
Government employee, who went into a
general liquoir business in 189l9, il. in
financial trouble and seeking a settlement
at 40 cents on the dollar. He bas been
reported as crediting too f reely, and bas
had tome trouble with bis landlord this
spring, leadirig to a cancellation of bis
lease.

THE L#REA T WE87
PERMANENT LOAN AND

SAViNOS 00ay<
274 Partage Av*., Winnipeg, Manl.

Permaent Préféence Stock: of the par valu
Of One Itundred Dollars per Share is being rapidly sub.
scribcd for at a sa per cent. premsiumn. Tis stock bears
Five per Cent per annum. paîd balf-vcarIv. It also par-
ticipates îe the profits in excess of sais! five per cent.

Profits paid yearly.
rître p«, Cent. Funl.ai Stock (le an excellent

învc.tment). withdirawable in three yeams
Mne ta Loan on First Mortgage on Real Estate Ons

reasnable andI convenient ternis.

W. T. ALEXANDER, - Prooident

DOUBLE SECURIIY 5]
WB OFFER TO YIELD
4t% INTEREST, THE
18 VEAR DEB.ENTURES
0F A PROSPEROUS CEN-
TRAL MANITOBA TOWN.-
INTEREST GUARANTEEVD

BY THE N ANITOBA
O OVE RN MENT.

PARTICULARS ON-
APPLICATION

DOMINION SEOURITIES
Corpouation, Uimftid

2 (inq ,ý:ieet East, Toronto

TeSeleotion, oI
an Exooutoro

0f proven integrity, ability and
experience is the paramount duty
of every man possessing property
of any description.

To choose an executor on
grounds of personal friendship
only is to jeopardize the estate
and the 'welfare of those depen.
dent thereon. Such a person may
have no capacity for the duties of
the office, may not live to perform
themn, or may become a defaulter.

A corporate trustee offers. ability,
security and experience in the dis.
charge of these important duties
at a minimum cost,

The Toronto General
Trusts Corporation

59 Yonge Street Toronto.

ABRICULTURFAL SAVINGS & LGAI
COMPANY

LOIqUON, 031TABIO

Pad Captl...... es0.0> .0
Roeerve pintl..................21,0000>

Assets ................... ,402.704 8S

Thomas McVosm ickVce4"ge.
TW'Rte P«.T. H. Seiaman. ")4. Masuret

Mo=e advanced on imnproved fasrma and productiv,
citandtown pue- ies on favorable ternis,

Coe. P. UTLER, Maage.

TU"JE DOMILNIION

Capital Subscribed.........$1,00,000 el
Total Amsts, ist Dec., igoo.. 2,272,9U ai

T. H. PURDOM, Esq, K.C., Prosidant.
NATHANIIL MILLS, Manager,

Don't ekr
Makn, our

The. greater the. effort S, the. longer
the, time apent by an individual in
accumulating property for his
family or other purposes, the. moreo
important beconita the. duty ci
making a wll. Itis a duty that is
sonwtlmes put Off unît) ton lite to
b. performed. We wll forward
fret for the asking to any addresa in
Canada, the various forma of wiill,

T'E

Trusts & Guarantes Co,
LIMITEI)

Capital Subscribed. $AOo
Capitail 'aýid-up, . . .

Oruicit AN SmF1 DamnaiT VAuirs:
14 KIng Street West. -Toronto,
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Debentures
Municipal, Government and Railway Bonde

bogh and sold.
Can aieave supplv bonds suitable for deposit

wnith Dominion Government.

St oCfts. Toronto StckMpurhased or
Ch o n margin and

H. O'HARA l& CO.
No 3o ToOROT STREsT

Memnbeis of the Firm-11. OH1ara, H. R. O'Hara, W.

es Toronto Stock Excbange -H. R. O'Hara.
W. J. O'Hara

JAFFRAY & CASSELS,
(NMBNanS TORONTO STOCK «XCHANGE>

Stock, Bond and ExeciJte orders

Invcstmnent Brokers upon Eange

MAIN"i. Il Toronto Struet, TORONTO.
AEMILIUS JARVIS & CO.,

ArAmiLus JARVIS EDWARO CRONYN
JOurN B. KILOOUR C. E. A. GOLIiMAN

(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN

INVESTMENT SEC URITIES.

Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Ordens executed on ail WekyLtter
Stock Exchange& Publise

CLARKSON & CROSS
CHARTREtED AccoUNTANTS,

TRUSTILES, RECEIVE<S, LIQUIDATORS
Ontario Bank Chambers, 33ScottStrect, ToOROT

E. R. C. Clarkson, F.C.A. W. H, Cross, F.C.A.
Establitibed 1864.

Olarkson, Crose & HoIiIweIl
Molson's Banik Chambers,

VANCOUVER, British Columbia.
(and at Victoria)

Powers of Attorney to be issuied to
John F. Helliweil, F.C.A. (Canm>

Clarkson, Cross & Monss
Molson'a Bank Building.

228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney t., be is$uc<l to
John H. Menzies, F.C.A, (Co.)

J. F. RUTTAN
RERAL ESTATE,

INVESTMENTS,
iNSU RAI4CE.

]PORT ARTHUR a iMORT WILUIA.
POU 011114 Addreh...PoosT AnTaust, OnTr.

H ML,'o & 0ow

COMMSSIN MECHATS &DROERS
OBISWOR-Tht Dominion Radiator Co.

rbe Metallie Roofing Co.
Aneti-Priction Alloyv, ttd.. Atlas Metal.

Har Emery Wheel Company, Limited,
HAMOWtn. Canada.

706 OPalg Si., MONTÀREAL

EDWARD F. SMIITHi,
STOCK AND BOND BROKER

metropole Building, HIalifax, N .
Stocks bougbt and aold on ail Exchanges.

Bank istocks, and Municipal and otber good
Debentures dirait in. Correspondonce invjted.

Mercantile Summary

KossUTH BEZANSON, the Moncton
jewxeller, whose embarrassment we noted
in last week's issue, is now offering bis
creditors _50 per cent. of their dlaims.

'lItE Mtontreal police are înterested in
the whereabouts of Alfred Goslin, identi-
fied for some little time past witli tli-
management of the American Finance
and Mortgage Company, a "get-rich-
quick" institution. which recently closed
its doors after obtaining some $6o,ooo
worth of dupes' hard-earned cash.

A NEW company bas been incorporated
in Albany, N.Y., whicb bias for its ob-
ject the operation of a telephone line to,
connect Albany, New York Citv,
Syracuse, Rochester, Buffalo and other
cities in the State of New York< with
Canadian points. The directors arc
mostly New York men, and the share
citpital of the Company ils $1,ooo,ooo.

THE J. F. MoLAUCHLIN CO., Limited,
BROKERS, PROMOTERS ANn

FINANCIAL AGENTS.

Canadlian Investmontm. Joint
Stock Companien organilxod

TEMPLE BUILDING,
TORONTO -- - - - - CANADA

ESTABUISIRED '

La OOFFEE &00.,
Grain Commission
Morchants

ToomAs FLYNN, Board of Trade Buildit, g

Jeas L' Co"". Toronto, Ontario.

JOHÏN STARK & co.,
STOCK BROKERS AND FINANCIAL AGENTS

Or4ers promptly exeoutod on the Stock
y ohagee r Toronto noutranl, Nqew

Yr nd L:ondon.
Stocks bought and soIG for oaah. or on

margin.
u'i "-. sailo8. 26 Toronto St., TORONTO

IN Aprdl last, we reported McDonald
& McLcan, general dealers at Louis- FERGIJSSON & BIU IKE
burg, N.S.. a obtaîniîig an extension cf
three, six, nine, an~d twelve montbs, on
liabilîties of about $8,ooo. This arrange-ment they have been unable to complete.,
and they are now asking their creditors
to grant tbem a settlement at 50 cents
on the dollar.

Mombers Toronto Stock Exchange

STOCK AND BOND BROKERS
Orders executed an the Exchanges
if Toronto, Montreal, London.

72 Eng. and New Yorkç

MR. CIIAs. H. BAKER. of Vancouver,R nmm u
B.C., is about to undertake the develop- OSI[ & IIUIfM flN
ment of tbe Snoqualmie Falls in Slave
river for power purposes to, be supplied 'S oùh Brokiri and rinaiu Agents.
to Vancouver factories. Tbe power >la ing~ et. w..mTOROIMO
would enter the city along wires and Del In Gov.,n. Muiclp. Rallway, Cr .
poles, the privilege to erect wbicb bas Trust aed mIuellaneouaDobumtuns Stocks on Ley.
already been granted to the Slave Lake don, Bug., New York, Montrent and Toronto Exubanges
Power Co. ibought ami sold on commission.

TIHE estate of J. B. Traban. dry goods 'CbîeAdress"'Thea.on"Toronto. Telephone Main qs7
retailer in Montreal, is likely to prove TH SOTLE &JONTN
a poor one. Trade liabilities are flled to TOSN ILY&JHSO
the amounit of $25,456, and tbere 'tre D»ARRISTER8U, SOLIOTORS, &0,9
also said to, be $îî,ooo of prîvileged
dlaims, wbile assets are 'figured at -ma

$13.355. It is reported that be clainied »Uogenort. Toroto, Rulldl
quite a fair surplus not long since, and1
he may be asked to explain the present D. B. Tliomion, . . Tilley. Jhnson

K . . Strcha Jhnson
large denciency oelore a juage.

AFTER many years' experience as astore clerk, Wmn. McColm, of New
Ricbmond, Que., started storekeepîtn!
on bis own account in 1898, but did flot
t nake good." He bas been coniplained
of as slow pay for some tÎue past, and
bas now assîgned.-Mrs. J. B. Martel,
in a small millinery and dry goods way
at Roberval, Que., bas made an assign-
ment.

TuE Council of St. Louis (near Mont-
real), is bringing in a by-law toi raise a
loan of $250.000 to carry out some needed
improvements. It provides for a sink-
ing fund of 2 per cent. annually and ani
assessment of $t6,250 to be levied on al
taxable properties on the valuation roll.
The new boan will be used for extending
the water service. for building a new
city hall, for a new fire station, for part
payment of the floating debt, and for
paving. Tbe by-law will be submitted to,
the electors at a public meeting for
rat ifcation.

GIBBONS à HARPERI
Darrlaters, 8oliUtols, &.

Oafio-.Coen Rlolimond sud Callng Ste« a

LONMON, O1T.

eoa . mUDUS Mios C. r- pa. y. HAUPUE

Tupper, Phippen & Tupper
B3arriaters, Attorneys, &o.

wiKTIrIPE0. CANADA

1.Seart Tupper, K.C. Gergek . Phippen,
Mouo CMTaish, Wallace Md>ol.

Soliciîors for: The Bank of Montreal, The Ban.k on
British North America, The. Merchants Bank of Canadae
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edînburgb Life Assurance Co., The Canadian
Paâiic Railway Company, Ogilvie Flour Millx Co,, Ltd,,
The Hudson's Bay Company, The Ontario Loan&
Debenture Company, etc., etc.

The Continental Life Insurance Co,
HcaG Office, TORONTO

A"UitlIPRZED CAPITAL. 991,000,000
The polîcies of the Continental are as liberal and f roi
as absolute satesty allows, and the premiums are as low
as the securîty of policyholders, permit,. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
IlO. B. WODS, Manaer

CHAS. H. FULLER, Secretary.
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OEO'. 0. MERSON,
CNARTERED ACCOUNTANî

Assigne, Liquidator, Auditor, Etc.
27 WELLlNGTON STREET EAST,

TORONTO, CANADA.

A purchase nn0w on Margin
or for Cash should brinC:

BG PROFITrSWRITE FOR LATEST HANDTIOOK.

IREGINAL Ou O ROWN
Temple Building,- TOR<N

Long Distance TelephoneSS an 2

Mclntyre & Marshall
Members New York~ Stc xhne

New York Produoe Exchange,
NZew York Cotton Exchange
Chicago Board of Trade.

Itprebented la Toronto by

Spader & Perkins
Members New Yorkc Stock Exchange.

Chicago Board of T,.ade.

J. C. BEATY, Manager, TORONd T.

OPTIONS
Bought and Sold an Canadian Pacific
and leading American Railway Shares.
Bookiet giving prices and full informa
tian free on application.

PARKESR a cor
Victoria Street, - - Toronto.

JENKIS & HARDY
ASSIGNEES,i

CIIARTERE.D ACLOUNTANTS,
Estale and Pire Insuraince Agents

15* Torfitoe Street, . - Toeuai.
465 Temple Building11, . .- Mentual,
100 Wlflm Strict, - - Noir York:

TîsE Sydenham Glass Company's flint
bouse, ait Wallaceburg, Ont., was an the
15th inst. destroyed by fire. Lass, $î5,-

oa; cavered by irisurance.

Tji culture ai the #ugar beet is rufe
in Alberta, it seems. The Chronicle,
printed at Raymond, Alta., where the
new sugar beet iactory is beirig built.
says: "The busy season in the beet fields
lias commenced and growers are unable
ta, get aIl the help they want. Within a
Very short time 3,000 acres will have ta
bc weeded and thînned by hand. Thebeets are comring up splendidly and so far
everything points ta a successiol first
seasun for grower, and factory."

flercantile Summary.

TnE Central Vermont, and the Mont-
real and Southern Counties Railway
companies are, between themn, coritem-
platîng the erection ai a railway and
highway bridge over the Richelieu river,
between St. Johins and Iberville, Que.

A SEEMINGLY important "strike"' af
free gold quartz was made recently on
Granite creek, near Priricetoni, B.C., by
H. McAllister, an American wha bas in-
termittently prospected in that region
for some years past.

THE Dominion Show Case Company
reports unusual activity for this time ai
year. Cases are riaw beirig turned out
which are destined for service in aIl parts
ai the Dominion. This firm, like s0 many
ailiers, is finding their present quutters
toa small ta care for the arders received.

BAILEY's broom factory in Kinigston,
Ont., was on the 2oth inst. destroyed by
fire at a loss ai $3aaao. It is supposed
ta have originated in spantaneous com-
bustion. On the samne date E. B. Eddy's
rag warehouse, at Ottawa, was struck by
lightning and stock consumed ta the
value of $3,ooo; covered by însurance.

A DESPATCH from White Horse, B.C.,
says that the placer diggings recently
discovered some 150 miles narthwest
from that place are attracting quite a
crowd oi miners. The gold is described
as be ing very evenly distributed, paring
on the average frOml 3 ta 15 cents on the
surface, and miriers are taking out irarn
$10 ta $12 per day.

THSE firm ai Whitesell & Bradley suc-
ceeded ta the drug business ai W. E.
Lehman & Ca., Newmarket, in August,
1902, the purchase amauntirig to $î,gaa.
They paid $7oa, and gave a chattel mort-
gage for the balance. Thjs thcy have
neyer been able ta pay aff, and it lias
naw been fareclosed, and the stock, we
are ta]d, which amounted to $2,564, was
sold. Wednesday ai this week.

THSE shipments ai are iromn the Ross-
l.and district ai British Columbia for the
week ending i8th inst, were as fallows:
Le Roi, 3,210 tans; Centre Star, 1,590
tans; War Eagle, î,a2o tons; Kootenay,
275 tans; Le Rai, No. 2, 78o tons; Vel-
vet, 125 tans; Giant, 4o tons; Jumbo, 135
tons. Total for the week, 7,165 tons;
last year, 200,093 tons. They wauld have
exceeded these quantities had it not been
for the shortage ai railway cars.

THE Retail Furniture Dealers' Associa-
tion held a convention in Toronto on
Wednesday last, and, after listenirig ta,
several interesting paliers, elected the fol-
lowing officers: President, J. F. Browni,
Toronto; vice-presiderits, J. E. Wilder,
Montreal, and John Hoadless, Hamilton;
treasurer, W. B. Rogers, Tororito;
secretary, jas. Actori, Toronto. Ex-
ecutive Committee, Wmn. Trafford, Lan-
don; W. G. Jennings, St. Thomas;
Charles Duncan, Brantford; T. W. Cur-
rier, Ottawa; L. F. Harrison, Kingston;
John Leslie, Winnipeg; E. A. Wilson,j
Halifax; Charles Lordly, St. John, N.B.;
c. S. Corefl, Toi-ato.

FIRE GI PlladePhone ARN

Cash Capital ............... 8 8.,00ooo 
Total Assets ......... ........ 10,702,583-61
Surplus to Policy-holders... 4988,589.05
Losses Paid since Organization, 111,857.073.92
ROBERT HAMPSON & SON, Gen. Agis. for Canada

Co"N EXCRÀNOE BumLon«i, MoraAlx.
MEDLAND & JONES. Agts.. Mail Bldg., TORONTO

A DEMAND af assigniment was made in
April last on M. Mallickson, a small
dealer in clothing and dry goods in
Montreal. He then left the city, but
bas naw returried and assigned to the
court. Liabilities will hardly exceed

THE Michigan Central Railway Com-.
pany has reriewed the lease af the Can-
ada Southern road for a period of 999
years. The û1rectors have also agreed
to the proposition ta refund $3,aooo
of the bonds of the Lake Erie & Detroit
River, a railroad controlled by the Pere
Marquette fine, in order to secure a
lower rate af interest.

THn gross earnings af the British
Columbia Electric Railway, of Van-
couver, for the month of May this year,

wee$55,665, compared with $45,674 for
that month last year, the net earnings
being $23,o23 and $16,265 respectively.
The net earnings for the period iter-
vening between July ist, 1902, and May
31St, 1903, werg $203,054, as against $171,-
697 for a similar period a year previaus.
The increases have beeri noticeable in
ail depa.rtments, bath in lighting and
transportation.

A HINT FOR OTHER STATES OR
PROVINCES.

The extent af the incarne derived by
the State af Mairie front sportsmen is
not gerierally recognized. The commis-.
sioners af înland fisheries and game in
their report ta the Maine Legislature,
state that the money expended in thse
State ai Maine in the year 1902 by naon-
resident sportsmen and summer visitai-s
was more than 30 per cent. of the value
ai the total farm crops of the State af
the year 1899 the last year ai which
there is any repart.

The comnmiesîoners ta substantiate
this statement prescrit the following
figures-
Number ai iori-residents visit-

irig State in îgo2............33,885
Dcci- killed ................ 2,o
,Moose killedi.......... .... 6
Paid for guides ............. $300,o
Est. personial expenses .. I,5,
Total expense by non-i-cal-

derits... ......... .... .. -$15,59,500
-Halifax Hleraid.
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The

NoRTIIERN ELECTRIC
AND

Manufacturingi CO.,- Limited

MANUFACTURERS 0F AND DEALERS IN

E-lectrical Apparatus
and

Supplies
0F EVERY DESORIPTION

Speolal attention to

ail classes of

METAL WQRK
crFiCE Bail Teisphont Building, Notre Dams St.
W'ACTrORY, 3f1 Aqueduct St.

MONTREAL

A LIFEà Tun. in
The art of engraving is a
life study with us. We
bend every energy towards
the production of perfect
printing plates.

TORONTO ENGR.AVING CO.,
92941 &y Street,

'Phone Maîn a893. TORONT"

COWAN'S
Cocoa,
Chocolatean
Cake Icings

Are 4t Standard of
purlty and Excellence.

Mercantile Snmary.

THERE seeMS to be a soniewhat casier
feeling in the binder twine market,
:hough priccs are not likely to feel mc
effeet therefrom, so far as present indi-
cations wvould show.

A REAR-end collision took place on the
2ist inst. between two freight trains o-n
the C.P.R. bridge over tlht Grand
river, at Gait, Ont., and three men, ail
catie dealers, wvere killed and several
injured.

THE Temiscarningue and North On-
tarîo Railway, which is expected to open
up a productive country, has already
been buïît ten miles north from North
Bay, and the work is proceeding, we are
told, at the rate of haîf a mile per day.

AMONG the new manufacturing con-
cerns, which have opened recently in
Wirniîpeg, are the Manitoba Iron
Works, which are now turning out their
first castings, and the Cernent Building
Block Company, Limited, which will
manufacture a patent cernent building
block, designed to take the place of
brick and atone for superstructures.

THE Board of Trade of Orillia held
its annual meeting on the 22nd mast.,
there being a large attendance. Con-
gratulatory reference was made to the
sil"-cessful work of the year. R. j
Smith retired from the presidency, and
Mr. A. B. Thompson was tinaniniously
elected in his stead. Mr. C. J. Miller
was elected vice-president, Mr. J. A.
Fowlie, secretary, and Mr. E. A. Doo.
little, treasurer. Mr. C. J. Miller was
appointed delegate to the Fifth Congress
of Chambers of Commerce of the Em-
pire in Montreal.

ANOTHER pork-packing establishment
lias ceased to exîst. The latest concern
of this kind to go under is the Paisley
Pork Packing Company, Limited, incor-
pora'ted in june, zgoo, with an author-
izfd capital Of $15,0oo, of which sumn
about $io,ooo was paid up. The stock
was originally subscribed by local far-
mers; a practical man was engaged to
manage the affairs of the company. A
year ago he severed bis conneetion with
the firm, and since then the management
has been a little loose, This fact, coupled
with keen conipetition and high prices
for hogs, lias compelled an assignment.

STORE-KEEPING, liotel-keeping, then
store-keeping again, Jos. D. Mudge car-
ried on a general store business ait Bruce
Mines, but was not as suceessful as lie
miglit have been. In November, 1891t,
lie remnoved to Peninsular Harbor and
tried his hand ait running a, lotel. This
did not result ini wealth. Then in 1900,
lie, in partnership with bis son, suc-
ceeded TliomsIon & Co. in a general
business at Schreiber. The combination
does not seern to have been a very hiappy
one; success lias not attended their
efforts, a number of claims have been
put in the solicitors' liands, and tliey
now assign.

Telephone Maia 1163.

Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,

26 Wellington St. East, Toronto.

A Leading Legal Firm has a Client
ýwho is desirooso forming a partesi
in some manufacturing concern. Con-
trois considerable capital and banking
facilities. -Ail communications will
be rconsidered strictly confidential.

Address, B. B. C. G., Box 468,
Monetary Timnes Office, Toronto.

CArn k AvRrnSS- CODESUsi
,GEDDES, A. B. C., 4 th Edition,

Trinidad. Lieber's and Prîvate Codes.

Trinidad's Canadian Agency.
T. CEDDES GRANT,

Port of Spain, Trin1lac, B3. W. 1.

COMMISSION MERCHANT'AND
DEALER IN SUGAR, COCQA AND
OTHER WEST INDIAN PRODUCTS

CONSIGNMItNTS 0F CANADIAN
GOODS HANDLED ON COMMIS-
SION. - REMITTANCES PAY-
ABLE BANK 0F NOVA SCOTIA.

and Purfty

".EXTRA
ORANULATED"1

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTUREO BY

THE CANADA SUGAR
REPININO COs Limitoli,

MONTREAL.
SPecial attentin isdirected to Our new Lup Sugar.

"6DOMINO"
of the. siz nde and used in New yct n Pn n

put up ina andi mon lb. boxes.
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'The Charges
0F A

Trust 'Company
Actng, as Admlnistrator, Executor or

Trut. o an EState ame the sanie ai,
those allowed a pr;vate indivîdual
acting in lake capacîty, as both are
fixed b the Surrogate Coutrt Judg
upn the pawsng ofthe accounits U0If

th saebefore him.

We solcit interviews or correspon-
denCe upon tbis subject.

(LIMITED)

22 King Skt. lE., Troronto

By WILTON C. EDDIS, F.C.A.
W. e. TINDALL A.C.A.

kw m Prctisl Dk -PM.a, $3.00.
Write for Prospectus and Index
to the Authors.-

23 Toronto Stre*t. - Toronto.

Mercantile Summarv.

MR. JOHN BAIN, private Secretary to
the Minister rtf Customs% las been ap-
pointed assistant commissioner of cus-
tomsý Though only thïrty-four years of
age, lie has had a varied experience in
law, newspaper work, etc., and fais
friends say is peculiarly fitted for bis
new position.

A GOOD deal of interest is being maiii-
fested by mnanufacturers and other emi-
ployers of labor in Senator Lougheed's
bill directed against the "walking dele-
gate," and the interference of foreign agi-
tators in Canadjan industries. It has
passed a third reading in the Senate, but
how it will fare in the Commons is an-,
other matter.

A LETTER fromn London to the Gazette
says it is very likely that the party of
Parliamentarians, who are proposing to
vosit Canada ini August will be consider-
able. "Great interest is feit in the new
departure, and the resuit will be to im-
part to the House of Commons at West-
minster a more intelligent understanding
of Imperial problems and responsibili-
ties than is possible to the stay-.at-home
Briton."

THE Temiscouata Railway, running
from the St. John river, on the borders
of New Brunswick, to the ocean, lias
issued a little brochure setting forth its,
dlaims on the attention of sportsmen,
particularly for moose shooting. -It aise
contains excellent views of .Riviere du
Loup, its northeru terminus, Quebec,
Cacouna and other places with which it
is in easy communication, and seme of
the fine scenery and fails along its route.

WR_ hear from Montreal that the Siattr
Shoe Company have placed their factory
under the protection of the International
Brotherhood of Boot and Shoe Workers,
as the resuît of trouble with the local
union, the ]asters and turu workers hav-
ing been called out, about two hundred'
mien beîng involved in the difficulty. An
official of the International Brother-
hood states that should the strikers
refuse empîQymeut underý the Inter-
national Union, first-class workmen who
are members will be engaged.

IT is agreeable te learn that Canadian
fleur is making for itself a reputation
iu Japan. An Osaka newspaper aays
that the demand for Canadian bread ait
the Osaka Exhibition is already greater
than the supply. Of the last cousign-
meut of z,7oo hags of fleur, r,ooo have
already been used, but the trouible is that
wîth the number of ovens which is at
their disposa], the bread cannot bc turned
ont fast enough. The Consul- Generra],
Mýr- Nosse, of Montreal, lias alsoý re-
ceived certain oflicial notification from
Baroni Kamura, the Japanese foreign
Mýinister, that preference will be shown
Canadian over American fleuir, "1The
idea that the Domninion is one of the
United Sta*tes is ulowly being dispelled,
but it is being spread and encouraged
b>' the Americani visitors."

DEBENTRESvemetadRilw
apd Insurance Cosupatles, and fo eot with tiGoveesment, always on hand - Tephn Main sX

(113. A. STIMSON & CO.,
%4-26 Kisîg etreet Weet, TORON"O, on

ASK POU
"Bnas Linon

in your blank books. Its strength
aud eraing qualities are important
essentials of this BEST of ail papers
for blank books.

CAMP&' PAPrR Côt
Lissilt.

Toronto #M aumtwaL

rFOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

Stipulate orert

Ail Wb1.moitooEep it.

Torouto Pacper Nfj, O.

Win. Barbcr-ý & Bros,

OUOftETO,. ONTARIO,

D*MI Pa,o Woeky fews, &ad

don 3,. BARB

Office supplies
Statiodjnery
Account Books

Everytbing required for ..

1.Bak, Office or Factoiq

THE BRIOWN 9fl3, LTI,
M*"UPrwnaawe AND CWOMERAL SrATICgIAti

51-5M ffii tes ma m Toril&

Oood Bl'ack
INIK

la the dtairable kînd for
business or private corres-
pondence. Nothing like

ihe smootbly - flowing,
< . iver-4ading ink known as

BARNE'S
Writirmg Fluid.

The best inkç made to-day.
If vour stationer cannot
supply you, send diresct to
the seling agents.

The Barber & Ell1is C o.,
LIMITrED,

Maaufaeturing and Wholetae Station.r».

43 to 48 BaY Street. Toronto.
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THE BOI LER INSPECTION AND
INSIJRANCE CO. 0F CANADA

Oolsultlag EaRgIn.oe'
Xio ffi. Toronto

L. BLIXI . . President.
.RATBtN, Vice-President.

Gso. C. RoBB, .. Chief Engineer.
H. N. ROBERTS, .. . Secretary.

F. W. DONALDSON, A. E. EDxiNs,
0. P. ST. JOHN, GEo. FowLaR,

A. P. ROBB.
OLA. E. GRANBHERo, CfIief Inspecter, Quebe,
A. M. BONNYMAN, Inspecter, -Asmasar, N. S.

BANKERS
From the. fdllowlni Ilat ourréaders, cao

,ucertuin the namue land 4eaeu of bankora
wlba WlU tigdelrtalte to transact a genural agoncY
and collection business lu thoir respectivec

Bankers, Yinapig ad Caiadla Ezpreu Ce.
Môe to Cra.

QJEORGE F. JEWSLL. F.C.X. Publie Mtonnisat
and its,. 0oe, M6 Dio"e Seat [dodo,.

A geseml 9noaa buaskama gnet L$U,0In Ipa

il. H. ItLU. fiaom

OIN RUTHERFORD, O M*vml
dosa"d sLoeem for Cquxty f di.1Lands valued andid ;d Notlas served; Fin, LII.

aid Plats Glana lneuranoe' sevore îactory îd MMl
sit«s l ni lsion. ta àIspe ot Lo»4s ut«ed
Bout onnos

Fidelity Bonds
miployeet of a&H companies nffquing them

-for aUt persons holding positions oftrust

Writ te usrw parti ua rs

LONDON SIJARANTEE & ACCIDENT CO.,
(Ln«Mt), of London, leug.

D.w. ALExANDR - Gaen. Mgr. f r Canada.

on Iu thià I the MWn
tsumiIo rnooo

S"'d fttsandudg~mas aot-

BAY We les" carefhlre

»U. G. DU00.,
Trorcnto, Mont..al, 1[amiton, Londoa and a

;Ci l DmisiAob. U.S. and Europe.

TEiE Grand Trunk Railroad bas in-
Stalled on the trockville section of i ts
:road a new kind of long-distance tele-
phone service, known as the telegraphi
telephonle. It is connected with and is
operated on the telegraph wires, and
business can be done with 'Montreal,
Coyteau, Cornwall. etc. Telegraph and
phone messages cari be conveyed at onle
tfime witbput conflicting. If the pres-
tent test proves slatisfactory. the systemi
miay be brought iritO general use on the

G.T.«R.

Mercantile Summary,

THE British Columbia Permanent
Loan and Savings Company bas declared
a dividend for the half-year ended with
June 30th last, at the rate of 8 per cent.
per annum.

ON the i4th inst., a party of journal-
ists,' mainly represienting provincial
papers, was to sal for Canada to spend
some weeks in touring the Dominion,
as guests of the Government. They are
expected to give an unbiased record of
their experiences and their impressions
of the country.

MRt. I-TICKMAN, the popular lecturer
of the Canadian Emigration Department
in London, has corne back to Canada, to
collect and arrange a long seriçs of views
of Canada, which lie purposes dîsplayiinj
with the cinernatograpli, wbçn bis- autun
lectures begin again. He will take thest
cinatograph viewi aIll over Great
Britain.

MAJOR BELL iS erectin~g at lIrdian
Head, Assa., a steel elevator on cortcrete
foundations, with a, capacity of 2o,rxbe
bushels. His idea is to erect several of
these thrnugh the wbeat district and rent
theni to individual farmers, who will be
able to flI and empty themn themselves
as often as tbey please without chiarge
beyond the annual rentai.

lIN August, 1905, ai Copper Cliff, F. D.
McNaughton opened a general store,
hîs previous experience in this line bav-
ing been gained at Warren. Tbere be
was not successful. lIn March, 1902, lie
put a c hattei mortgage on hi.9 assets for
$5,ooo to bis principal creditor. Tbis
was renewed last Marcb and in May lie
put another chattel mortgage on bisý
stock. On the roth of tbis montb the
stock was seized under these chattel
niortgages, and he now inakes an assigri-
ment.

INSURANCE ITEMS.

The secretary bas 'not1eed members
that the National Association of Local
Fire Insurance Agents baS postponed tbe
lime of its annual national convention
at Hartford, Conri., to October 2oth,
2ist, and 22nd, of the present year,
thereby avoiding conflict in dates with
the annual convention of the National
Association of Life Underwriters.

A French insurance journal, "Le Con-
seiller des Assurances," has a grîevancée
against American 11f e companues in that
they are too ready to publisti letters Of
acknowledgmerit from the relatives of
deceased policy-holders. Tbat journal
asks: "li it moral, is it decorous, that
a life insurance company should thus
beat the big drum over tbe dead bodies.
of its policy-holdersi? Has any French
company ever been guilty of sucb a
lugubrious performance? Do not aIl pre-
serve, in honor of the weeping wife, the
pious secret of the la-st soficitude of the
dear departed one?" And tbe article
goes on to çleclare tha "the Mwfutal Life.
i'nl its passion for advertlsing. treads

Ai Kindse 01 Personel.
Accident Policies and

FideIIty Bonds.
FOUNDED) 1849.

Railway Passenguîs Assurance
Company, of Londont England.

Capital, - -- - 1 5,00,0W0
CaIns Paid. over 028,000,000
Deposited wi 'th the Dominion
Government, . . .lO,0

-4)»MD OFFICE FOR CANADA:

28 WsIfigtan Struet Fau!, - - Toronto.
P. H. RUSSELL, Manager and Attor,,

TH-E IIASLAII LAND ANp
INVESTtIENT COrIPANY.

olyoFFIeS
WINNIPEG, MAN., ARCOLA, ASSA.. MACOUNýt
ASSA., HALBRITE, ASSA., WEYBURN, ASSA.
AND ST. PAUL, MINNESOTA...........'

<investments ini Western Cani,,da
WILD LANDS. IMPROV&D FARMS.
WINNIPE-G CITY PROPERTY.
FIRST CLASS FARM MORTGAGES,

winvipeg office: Merchants' Banik Buildiig.

THQI'ISON BEATTIZ3 - 11aiiagul.

W.A NTE Je
Inspector for First-class Fire Itisur-
ance Compaiy tin Manitoba a.nd the
N4orth West Territories, wit behad
quarters at Wlntiipeg. Applications
wlll lie conslderçd cotifidetitial.

-Please state extprierice, and salary
requwrad. Apply B1ox 63, Monetary
Times, Toron t0.'

The British Columbia Permanent
Loan -& Savings Company.

Dlvldend No. 10.

Notice is hereby glycri that a dividend aith~e
rate of EIGHT PER CE-NT. PER ANNUM
bas this day been declared on the Permianenit
Stock of the Cornpany for the half-year endlng
June SOth, 1903,* and that the sime will b.
payable at the. Head Office Of the Compan1 y,
No. 821 Camie Street, Vancouver, B.C., on
and after july 15tb, 190.

By order of Ille Board.
THOS. T. LANGLOIS,

Presient.
Vancouver. july lOth, 1908.

,C anadian Coloredotto Mils Co
Ootnae, ikng lCha

Awsige huthg, lasoltta

Giuh~uaepbra, ktrtng1

Dw~aGoid. 1.wn!,O.%o U~jela

Anole.Taus 0

O.~ ~~~' 
dORCSI O

AGENTS
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under foot ail sentiment, respects no
grief, laughs at tears, »and exposes to
public notice the women to whom the
death of their husband brings money."
The good gentleman needs not make so
serions a sentimental journey to, the
graves of deceased insurants. If the
widows or other relatives are at ail bar-
rowed by the fact of their being bene-
ficia ries becomning known, they are flot

likely to wirite such letter5 of acknow-
ledgment as the French critic describes.

It sccms likely that ail those using
sprinkler installations will ble called upon
in the near futre to pay a charge ta
water departments for the privilege.
One of the arguments advanced in favor
of making such a charge is that the re-
duction in rates of fire insurance allowed
wheri a sprinkler systcm is installed

DoN'rFoROET THE BABY

-WE ARrý
PATENTEES
AND SOLE
MANUFACTURERS

0F

The Little
Beauty
Hamrnock

Col7
For Art, Eale, and Safty Et ha* no Rival.

YhWe Ceo. B. Meadows, Toronto,
Wlre, Iron and Bra.s Works Company, Llmited,

117 King Street West, - r il *~ ronto.

Fr o ït Weather
a-n "gMAME" Iaataalaaeous Hot Water MMatap

Kitchen comfort is only possible during the summer months
when you use gas for domestic purposes.

For heating water no gas heater will give such satisfac-
tory service as the IlACME'-It can be attached ta a
kitchen boiler in conjunction with, or apart froni a coal
range-it cari bc attached to the water pipes in your bath
room-it heats water instantaneously and at a small cost
for gas.

If you have neyer seen one of these handy littie heaters
in operation, write to day for our bookiet showing the
several different styles.

The1 James Morrison Brass MIg. C'o., Limited,
TO&ONTO.

Rememnber the fact too, that we are headquarters of the Dominoq
for Plumbing and Steamn Engineering Specialties.

John 'Mackayv& Co.
Chartered
Accountants

Canadien Bank of P
Commerce Building, T oronto.

justifies a reasonable compensation for
the service rendered. At the recent
convention of the American Water
Works Association, at Detroit, F. A. W.
Davis, vice-presîdent of the Indianapolis
water company, pointecl out that the
estimated reduction made in the rates of
fourteen businesis bouses in that city in
co,,scquence of the installation of
sprinkler systenis was $44,65, while the
amount paid ta the company for the pro-
tection was only $95o. The speaker ad-
mitted that the costý of making the in-
stalîments was considerable, but main-
tained that the equipment pays for itself
ini two or three years in the reduction
in rates.-Investigator, Chicago.

Whether from lack of time, or be-
cause agreemient' could flot be reached,
we are told that no action of a definite
kind was taken at the convention of thse
International Association of Accident
Ijnderwriters on the question of uniforin
phraseology for accident policy condi-
tions. Such differences of opinion bc-
came evident that, anc by one, the
clauses were referred back to thse special
committee on the subject for further con-
sideration. However, samne action is
likely ta be taken befare the next con-
vention, for the committee' named an
early day for discussitng the matter.
The practice of the courts in construing
policy conditions in favor of the insured
whenever the language used is, suscep-
tible of more than ane construction,
renders the work of the cammiîttee of
the utmnost importance.

STEEL PRODUCTION ON A
LARGE SCALE.

It is announced that tise plants of ail
the subsidiary companies of the Ulnited
States Steel Corporation are working to.
their fuil capacity, and that thse entire
output is ordered ahead for thse rest of
this, year, and for a part of next. Per-
haps this hardly conveys ta the general
public an adequate idea, of the vastness
of thse industry referred ta; so we wilI
put it ini another shape. 0f 1,iast fur-
<naces there are eighty, and these are ail
busy, turning out an aggregate in the
year of about io,ooo,aoo gross tons an-
nually The 112 rail milîs and steel
works cf thse corporation, excluszive o! thse
Union-Sharon carnplemnent, will produce
nearly 8,oeo,ooo tons of Bessemner ingoto-
4,oooo tons of open isearth ingots,
't,4oo,aOo tons of billets and slabs,
i,So,ooo tons o! wire rods, 9,000,000 tons
o! rolling -and foreign prochucta, and
5,ooo tons of arnior plate. The sixteen
wirenpiI lat are busy turning out a

. .............
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THE DESK 0F TH1E AGE,
neoesî.ary t niaise a desis re-
hiable, labor savîng, economical,
is found ini those we manufacture
In mater4al and construction. in
finish and utility, in durability
and design tbey tend ail other
naises. They niaise an office a
better office. iwour Catalogue tî

Cana= nt detaiobooI il
Tuwutture Co., Imlt.d, l

PaBSrON. Ontario. Canada.
Office, sehool Ohurcb and Lodgs d

Furnîture.
p
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PAYNE'S
CIGARS

Foi' If the

dd'"arnoeu,"f man. (very
W'~J particular)

$Smokels Win buy
My

'"Pharaoh"' ten cent

cigar he will "«fuss"
no longer. There's
absolute satisfaction
with quality and
flavor in every
"Pharaoh" a dealer
puts out.. ....
Try the -Pharaoh", next
time and buy satisfaction.
Try it for ils "ail-rounid'
goodness!

Leading dealers sdil thern.

J. BRUCE PAYNE,
MANUFACTURER,

Granby, --- Quobec.

WANTED
A young man as Cashier for Loasn and Savinga
Company. Must bave previous experience.
APPly fully, stating salary expected. to P. O.
Box 655. Winnipeg, Manitoba.

yearly aggregate of ia,ooo,ooo kegs of
nails Of 1oo pounds each, while the 23
wire drawing plants will produce i,5o0,-
c00 tons of wire roda and the samie
amount of wire. The seven seamaless
drawn tube plants will produce flot less
than 64,000,000 feet, wýhile 12,00o,0oo cubic
feet of gas will cornte from the natural
gas properties of the corporation. Every
one of the 24,000 cars of the corporation
and the .428 locomotives are busy on its
1,S00 miles of railroads, transporting- ore
and coal ta the plants and taking away
finished products for sale. The twenty-
six tin plate works wilI corne near turfi-

îg out 250,000 boxes of 100 poundse each,
Il of which will be sold before it is

îade. The sixty-nine steamboats and

ie forty-three barges of its transporta-
ion service will carry froru 12,000,000

o) 17,000,000 tons of ore down the Great
akes during the season, wvhîle the coal

idore mines will turn out their quota
f raw material.

0 e

TORONTO STOCK TRANS-
ACTIONS.

The conditions of last week have con-
nued more or less the sarne during
iis. Volume of business has not been
rge and prices af many stocks have

ragged, but, in view af the bear cam-

aign, wbich bas been waged in New
ork and elsewhere, tbey have kept up
etter than rnigbt have been expected.
ransactions are as follows: Bank of
oronto, 46 at 233-4; Commerce, 224 at
59-i6o; Imperial, 13 at 230; Dominion,
70 at 235-8; Hamiîlton, 37 at 227V2 -8!

Ittawa, 20 at 215; Traders', io at 138;
rit. Am. Ass., 50 at 9o; Consumers'
ras, 115 at 2o9; C. P. R., 11,041 at 119Yl8-
23!/; Can. Gen.ý Electrie, 3o3 at T53'/2-7;

arn. Cables, 137 at 155-8; Rich. & Ont.
rav.,70 at 89-9o4; Toronto Rail., 318 at
ooYz2-î-y; Twin City, 1,398 at 95y4-6?ýg

rît. Can. Invest., 78 at 71; Can. Land.
Nat., 34 at 103'/; Can. Perm. Mortg.

,oan, 1,329 at i203/4-12I; Lon. & Can. L.
A., To at 94; N. W. Land. (pref.) 375

t973/4-99; Nor., Nav., 'To at 13l-3ý/2;

elI Tel., 15 at r58; St. Law., 135 at 133-4;
rit. Am. Ass., 2o at 91; Sao Paulo, 130
t887Xs-8g; Dom. Steel. 278 at 14-15;, Pref.

oo-42; Bondq, $1.000 at 71; Dom. Coal,
go at 96-7'/4; N. S. Steel, I8o at 92; Lake
uperior, 135 at 2'A2-3.

- ab.

THE PHARMACIST'S TOAST.

At a recent meeting af the British
olumbia Pharmacetltical Association,
Jr. Milîs, of' Victoria, wound up bi$

peech in an interesting way by giving
'bat be called the pbarmacist's toast.

t was as follows :
"May bis occupation neyer become a
rug in tbe market as, long as be sticks

ike bis own plasters) ta business. May
e neyer be- bruised in the mortar of1
dversity by the pestle of misiortune.
day bis rise in bis profession be as ac-
urately marked as bis graduated mes-
are. May his success neyer be alloyed
y a mixture of ill-luck or a tincture oi
egret. May his couniter prove the
rucible wbereby hie tranismutes human
ilments into precious metal and pre-

ipitates the golden deposit into bis own
ocket. May bis career be as unsullied
s distilled water and as smootb n
leasant as.pure Narbonne honey. ay
le neyer be called upon to swallow the
itter pîIll of disappointtnent or be in-
ensed in the bitter spirit ai enmity.
hould fickle fortune ever refuse him
er smniles may hie find an antidote in

lie soothing opiate ai woman's love;
e strengthened by the tanie of experi-
ntce and purified by flhe sudorific of
atience."

TrHIS HAT BOX
HOLDS 5 HATrS.

Made of the best sole leather, hand
sewn, leather lined and spring lock.

The box will hold SILK HAT,
DER13Y HAT, CRUSH HAT,
STRAW HAT, SOFT HAT.

Prico, S12.00.

We pay express charges on ail aur
goods in Ontario. Catalogue M shows
the Ieading lines we make. .We are
pleaed to mail il

The Julian Sale
LEAItIER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

LXqPORT
BUYERS and SHIPPERS

SAILINO DATES
Augîsat luth to Australla and New Zealand.
Augniat luth to 5South Africa.
Weekly **usngs ta London, Glasgow, ILIver-

pool, Mlanchester and Bristol.
aî.Ittnthly salIuige to, Dublin, Belfast and

porte la Nrante and Germany.

HEAD OFFIOR:
27 -29 Wellington St. E.,

TORONTO
snIpPIG OFFIlCES:

Montreat & St. John, N.B.
,Correspond==c Invite&,
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M11ANSON BROS.
Dealers in
NUON CRADE BONDS
of every description.

Cauaitua Lite BhlIig, - - - Montreal,
W.e Own, and have at present for Sale,

the fOllowing securities:
$75,0()0. City of Montreal 4's, inaturlng 1942
£1(),(JOO 0- 0. Sterling. CitY Of Montreal

Debenture Stock, maturing 1942. 3%
£5,000 0. 0. sterling, Government Newfound..

land Bi% Bonds, maturlng 1981.
£10,000 (). 0. sterling, City of Quebec 3j%

Registered Stock, matsuing by half-yeariy
drawlngs, the last of which la made 19621.

£1,200 0. 0. Prov. ofQuebes 5's, maturlng 1904.
$25,000 Elgin, Aurora & Southern TractiorL

5's, maturing 1916.
$0 000 Thirty-year Bonds of Peterboro, ont.

$500Town of St. Louis, P.Q. 4's matur
ing 1940.

$25,000 West Kootenay Light & Power 6's,
maturing 1907.

$15,000 Town of St. Johns, P. Q. 4's, matuing
with Slnklng.Fund withlp 1951.

$14,000 Vilage of Roberval, P, Q. 4è%
Annuities,

$25,000 Detroit United RaIlwa>, 4j's, maur
lng 1982.

$50,f000 Chicoutimi Pulp Co. Pirst. Mortgage
5', snaturing 1922.

PrIces and full partleulare
upon appication.

Non -8INCH DOMETS
Blue, Brown, Red, Pink, Sky,
Light Grey and Dark Grey
mixed. Cau be ret'ailed atns 8ot 4cns

Oontrolled by Us for Canada.

Letter Orders Proniptly Attended to.

i
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THE PRAIRIE CROP PROSPECT.

Some exception has been taken, we are told, to our
statemnent of last week under the usual heading IlCrop
Prospects," that ini the opinion o! good judges, because of
a lack of adequate rain in June, the wheat crop of Mani-
tobawould not equal that of last year, but would be more
like 50,000,000 to 6o,ooo,ooo 'bushels as compared with
6 5,ooco,ooo in 1902. The objectors to this careful state-
ment'are probably of theî optimnistic ciass who without any
close observation or much practical knowledge are forever
predicting big crops. A very well informed agricultural
journal, the Nor'-West Fariner, has this to say on the
sulbject in its last issue, dealing with the prospects o! the

present year's crop: "The Nor'-West Farmer is the
only paper, so far as we know, that bas as yet hinted ai
the possibility of a diminished crop yield. But we are

quite satisfield of the accuracy of our diagnosis o! the crop
conditions of the whole of Western Canada, auîd tînk it

in the very best interests of the farmers themselves that

we should state our opinions with ail possible plainness.

The men who proclaim ail over the world a prospective

yield Of 25 bushbels of wheat, where the actual outturn wilI

be nearer 18, are flot the true friends of mtis country."

In the opinion of the journal quoted, the Territories

have been better off this vear than Manitoba as regards

rainfaîl; much of the land there is newer and wht-re pto-

perly worked will make an excellent return. Furtherniore

it is stated that perhaps the muat promiising sections mn

Manitoba are to lîe found between Manitou and the western

boundary and fro) 'Minnedusa westward. Northwesturn

Manitoba possesses special advantages of soil, and raînfail

there bas been more liberal. S. logical and sensible is the

whole article of our contemporary on the crop prospect of

Manitoba and the Territories that we give it aimost entire:.

From almost every quarter we are being told of fresb,
healthy looking crops and a good promise of ahundant har-

vest. "What evcryhody says must bc truc," but the accuracy

of some of these reports is openî to question. Some oh-

servers sec oiily skin deep and their reports are to that ex-.
lent misleading. 0f course there must be a considerable
xJiriety of experience in a country so far stretching as West-

ern Canada, but it is quite certain thpt over a large part of

the area on which most of our erop is grown, the rainfaîl up

to a recent date was very limited. Seed time xvas aIl right

and in some sections rainfail was ample for imimediate re-

(tuirements, but there was a very remarkable difference bc-
tween this year's June precipitation and that of last year. It

was to that month's rainfail the liberal yield of last year was

largely due. The question is whe'ther with a much smaller

amounit of moisture anythîng like the samne yîdd this year

can be looked for.

No fauît can be found with the June report of the Mani-

toba Government. Up to the time that report was prepared

every condition was as favorable as was there stated. It is

the month of June itself that according to all previous experi-

ence is the crucial stage of crop growth in this country. L.ast

year ihere was a heavy rainfaîl in June with corresponding
profuse growth in aIl kinds of vegetation. But this year thle
June rains have been very limîted over wide areas, and the

effect of this is already manifest to every clear-eyed observer.

Lands well worked, not previously over-cropped, and havîng

a good open dlay subsoil, have suffered comparatively little

from the short rain supply and some districts have had

more ramn than others. With moderate showers from now on

this class of land will make a very satisfactory showing.

Crops there are stili in the growing stage and in the streak

of fine weather we are enjoying at time of writing have yet

a fair chance to do well.
But there are other sections where drouth has already

done serious darnage. In many sections of the Red River

Valley the men who have 6o per cent. of lait year's crop will

be fortunate. The amount of crop in the Red River Valley

does not furnish a large percentage of the crop of the whole

country. But if our carefully gathered information is cor-

rect, there are in the Mennonite country, the Portage Plains

and Souris Valley-the very wheat gardens of the province-

indications that eighteen bushels to the acre will be the

maximum average.

This watchful and prudent estimate of the conditions

commends itself to any reader as likely to be not far from

the truth. But there follow sorne words especially note-

worthy, considering that we have been accustomned to

hear for years that the wonderful black soif of -Manitoba
was absolîîtely inexhaustible. The Nor'-West Fariner

says : *1 In ail cases where there bas been prolonged crop-
ping a short rainfaîl develops evidence of exhaust ion, and

we have now large areas subjeet to that condition. Plenty

of well done work helps to mitigate this tendency, and thîs

year's experience will vory strongly empliasize the import-

ance in a dry season of good work.' Last year any kind
of work had a decent yield after it, but dry years tell a
different tale." It is flot easy to exaggerate the valur, in a

community where so many are disposed to be over confi-
dent, of counsellors who possess a.cain judgment. And
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we consider that this Winnipeg paper has shown both dis-
cernment and pluck in coming out with statements, the
nature of which is calculated to rebuke people who see
everything through rose-colored glasses.

Our usual weekly despatch dated from Winnipeg on
Thursday noon, is this week of the following tenor. It
will be observed that its termis are guarded, while instan-
cing many places where the yield will be greatly, -over the
average. "The weather during the past week very bot
and dry. At a number of points in Manitoba the fields
have suffered for want of more rain, the grain being short
in straw, but, on the whole, conditions have been very
good. While it is hardly expected that the average will be
up to that of last year, a big yield is predicted throughout
the Territories. In many places conditions were neyer
better, and at these places this yield will be phenomenal,
the present hot weather will ripen the grain fast. A five
acre field of bar]ey in Kildonan bas atready been reaped
and stacked. Harvest will be ready by middle of August
in many places probably."

THE BANK STATEMENT,

We present below a condensation of the monthly
statement of Canadian batiks for june, 1903. It is
compared with the bank statement for the previous'
month, and shows capital, reserve, assets and liabilities;
average holding of specie and Dominion notes, etc.:

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital autborized ..................
Capital paid up .... ».................
Reserve Funds .....................

Notes in circulation .................
Dominion and Provincial Government

deposits............i...........
Public deposits on deadin Canada..
Public deposits at notice .............
Deposits outslde of Canada ...........
Bank boans or deposits front other batiks

secured........................
Due to other baniks ini Canada ........
Due to other banks in Great Britain ...
Due to other batiks in foreign countries..
Other liabilities ....................

Total liabilities ................ .
AssiETS.

Specie .......................... ..
Dominion notes ............... ..
Deposits to secure note circulation..
Notes and cheques on other batiks..
Loans to other batiks, secured ........
Deposits witb other batiks ini Canada ..
IDue frorn banks Iii Great Brîtain...
Due fromn otber banks in foreign

countries......................
Dominion or provincial G-ovt. debentures

bor stock .......................Other securities ...................
Cai l ans on bonds and stocks In Canada
Cali boans elsewhere ................

Current Loans in Canada...........
Current Loans elsowhere .............
Loans tcJ Dominion and provincial

Governments .................
Overdue debta .................
Real estate ................
Mortgages on real estate Solad.......
Bank promises....................
Other assois ..................

Total assets...................

Average amnounu of specie held duning
the month ...... I...............

Average Dominion notes beld during the
mntth.........................

Groatest amount notes In circulation
durlng mnonth.,.................

".ans to directors or their firms...

June, 1903 9May, 1903
$95,826,666 95,826,666

76,660,301 75,9791565
47.973,814 47.608.28o

858,865,845 156,949,119

8.oo5,o86 7.666,491
111,298,423 109,397,451
267,639,035 266,785,156

36,235 655 37,442,446

676,o68 808,175
3,842,403 3,323-674
8,180.084 9,195,745
1.025.337 1.432,551

12,281,956 122.746,722

8508,049,963 $505.747,605

$14,464-063 $14,517,991
29.092,337 28,349,046

2,869,992 2,802,931
19,429,914 15,638,763

676,157 798.1-04
5,422,247 5,128,42:;
1.725,774 508,915

15.221,888 18,255,648

11,760 805 12,604,812
52,376.014 52,328,325
40,876,987 44,286,045
39y509,716 38,237,824

$233,425,934 1233,456,831I
363,329,721 358,063,500

21.943,598 27,2I6,08C

1,64it217 2,586,320
1,978,025 1,>911,018

840,775 842,176
738,665 752,36o

8 ' 306,310 8,230,738
9,781,040 5,0701665

164r,985,372 1638,123,930

14,067,030 13,872,063

28,65z86o 26822892

59,865.662 58,253,828

11,954,418 11,447*333

It is noticeable that circulation has gone up by nearlj
two millions. This is a usual gain at this season of th(
year. At one time in june the circulation almost toucheÈ
$6o,ooo,ooo. The increase in public deposits in Canad*
is flot far from three millions, viz., from $376,187,000 ir
May to $378,937,000 in june, and the increase is mIost'ý
of demand deposits. Outside of Canada there is a declinE
of about a million and a quarter in the deposits. Obliga-
tions to banks in Great Britain and the United States are
less than they were in May.

Turning to assets, it is seen that out of a total ol
$641,985,ooo (increased by nearly a million within the
month) therje is $233,425,000, or more than 36 per cent.
readily available. Current loans in Canada have gone up
by five tnillions, but current boans elsewhere are much less.
With respect to caîl boans, however, there is an increase
in those in the UJnited States, while the caîl boans in
Canada are reduced from $4,4,286,000 to $40,8'76,o0o.
There is an increase of two millions in the average of
specie and Dominion notes held during the month.

ABSTRACT 0F BANK RETURIqS.

Descriptlon. une 3pth, z9o2 j.ne 3oth, 1903. In Month
_ _ _ _ _ _1903.

Capital paid up............$69,584000
Circulation............... 68,958,000
Deposîts ................. 89,470,00
Loans, Discounts and Invest-

ments ................. 89,188,000
Cash, Foreign Balances, Net &

Cali Loans ............. 165,061,000
Legals.......23690000
Specie............:l12409000
Cali Loas....9,1,0
Investm ts...5,100

$76,660.000 Ini.$ o81.000
58,865,000 1* 1,91,0()o

427,694,000 " 2,304,000

458,702,000 Dec.1,804QOo

159402000In.2,815,0W0
29,09200" 748,000
14,464:00 De C. 58, 000
80,885,00 2,132,000
64,185,00 797,000

Goverti ment Savings Baniks ........ 8 8,866,000
Montreal City and District Savings

Banik.......................... 14,504.000
La Caisse d'Economnie, Quebec ...... 6,866,000
Loan Companies........ .......... 20,000,000

--- 100,26,000
Batik Deposits ...................... 427,694,jQO

# 527,93.0,0
GOVEIMENT CIRCULATION.

Large ........................... s 26.882,00W
Small .......................... ; 1,174Mo

Gold held, $25,980,000 or 66 per cent.$8,000

A RESOLUTE POLICY.

It is a good thing, occasionally, when cowardly and
timorous counsels. a 're about~ to prevail, to fitid sorte mnan
or men who will raise bis voice in a meeting and advocate
the pursuing of a plucky and reasonable course, This
was exemplified the other day when sixty or seventy pol-
icy-holders in the Victoria Mutual Fire Insurance Com-.
pany assembled in Hamilton. The conipany had several
losses of late, the, aggregate of which would necessitate a
caîl of say $6.000 being made on 1,300 shareholders. But
rather than pay so insignificant a sum, incredible as it may
seemn, 300 Or 400 persons left the company, while others
declined to pay the caîl. It is only fair, however, ta ex-
plain that a former employee of the company, now em-
ployed by a rival concern, was engaged in the dirty work
of preicting the failure of the. Victoria Mutual, And the
members being largely farmers, most of themn unacq tainted
with either underwriting or commercial principles, were
easily scared.

Excplanation beÎng made of the cotnpany's position by
Mr. Lees, one of the directors, a discu se on ensued and
one man suggested winding -up, and with questionable
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taste spoke siightingly of mutuai companies. But others
stood up piuckily for continuing. The Chairman of the
meeting, Mr. John Milne, and Messrs. Lees and F. F.
Dalley said if the policy-holders would stick by the com-
pany the business could be carried on successfuiiy. Ex-
Aid. Hannaford and Mr. Thos. Ciappison spoke in favor of
continuing.

It was then decided unanimously on motion of Messrs.
Thomas Clappison and David Morton that the payment
of the extra calîs should be enforced, and the company
continue in business. It wag stated at the meeting, by
Mr. W. R. Stuart, secretary, that the company's liabilities
are only $io,ooo ail told, while it holds to-day premium
notes to the extent Of $40,ooo.

Mr. William Kavanagh is president of the Victoria
Mutual and Messrs. John Milne, F. F. Dalley and Wm.
Lees are directors. Mr. justice Teetzel was a director tili
he was appointed to the Bench, and the late Major J. J.
Mason was adirector. These two vacancies are now tobe
fiiled by the directors. The company was formed in the
early sixties to do a non.hazardous business, Mr. Geo. H.
Milis was its first president.

0 «M 0

THE LIVE STOCK INTERESTS.

No very impor tant new feature bas developed in the
cattie trade, speaking so far as Canada is concerned. In
Toronto and to some extent in Montreai, a certain degree
of înprovement bas been visible in the demand, and prices
during the last week or two have been well maintained.
This applies to both export and butchers' cattie, and in
the latter case it was accentuated at the Toronto market
this week by -the fact that the run was somewhat light.
The prices beîng realized just now in Toronto for fair to
good average grades are as follows : Export cattie, ex
choice, $4.5o to 5.00; inferior cows, $2.75 to 3.25;
butchers' picked lots, $4.65 to 4.75 ; do. choice, $4,4o to
4.60 ; do. fair to good, $4 to 4.30; good cows, $3.25 to
3.50; rough do., $2.50 to 3.00; bulîs, export, heavy, $3.75
to 4.25; do. medium, $3 to 3.50; do. light, $2,75 to 3.00;
feeders, short keep, $4.25 to 4.50; do. medium. $3,50 to
3.75; do. ight, $2.75 to 3.00; ctockers, 700 to 900 lbs.,
$3.6o to 4.00 ; do. ligbt, $3-30 to 3.60 ; do. common, $2-75

to 3.00; milch cows, each $30 to 55.00; export ewes, per
cwt., $3.65 to 3-5 do. bucks, per cwt., $2.75 to 3.00;
cuils, each, $2.00 to 3.00; spring Iambs, eacb $2.50 to

4.25 ; do. per lb., $o.4ï to 0.05; calves, per lb., $0-04 to
0.05à.

One trouble whicb is being complained of especially, we
hear, in the ricb cattle.raising district in Wellington
county, Ontario, is the expensiveness of feeders and the
lower prices for finished beef. That is to say, that while
the feeders and stockers have kept up their comparatively
high prices, the finished article is now very much lower
than it was a year ago. It should however be remembered
tbat prices for the latter for a time were exorbitantly high.
In the meantime, the reason probably that stockers keep
higb is that so many bave been sbipped to Buffalo and
othqr American points. Whether present values will be
continued next faîl is a moot question.

The aforesaid improvement bas been mainly brougbt
about by news from the Old Country. Liverpool advices of
recent date stated that trade bad been a good deal more
active, tbougb prices bad not become quotably bigher.j
However some slight advances were deemed not unlikely
thougb the bot weather, if it continued, would doubtless1

militate against this. For beef of nice weight tbe average
top price was joie., tbougb a few caicases were going as

high as i oïc. Fori ordinariiy good grades, the price realized
was 9f to 9ýc., with cow and bull beef at 8j to 8ic. Sheep
were in less active demand and heavy animais were flot
wanted at ail. For the latter 8J to 9ýC. was the price
quoted, while young lean carcases sometimes fetched as
high as 12J Or 13C. per pound.

In Great Britain, the fact that the imports of sheep
and cattie from Canada show a remarkable increase, while
those from the United States are decreasing, and British
ports are closed against Argentina, is drawing interested
attention to Mr. Chamberlain's preferentiai tarifi scheme.
The total nurnber of cattde shipped into Great Britain from
ail parts of the world for the first six mnonths of the present
year was 235,56o; of sheep, 176,209; of beef, 1,978,653

cwts.; of mutton, 2,:201,099 cwts. ; and of pork 336,312
cwts.; worth altogether Ë13,717,ooo, and of ail this the
colonies represented only [C4,I77,600. In view of this,
crîtics are asking what will happen ? WilI the colonies
be able to supply the demand and treble their present out-
put ? To us, we confess, it appears that with the encour-
agement which would be theirs under any probable
scheme, it is not impossible that they should be able to
meet these requirements, not perhaps immediately, but
with courage and energy, in a comparatively short time.
Wonders have already been wrought in Canada's export of
dairy produce, of fruit, of cattie and dead meats. With
the stimulus that any encouragement by way of preference
would give, our export of food products to the Mother
Country could be enormousiy extended.

0 om-

THE WRECK 0F THE MONTEREY.

It now appears probable that the accident to the
C. P. R. steamship IlMonterey " will end in that steamer
becoming a total wreck. A fair proportion of the cargo
has already been saved, but the holds, fore and aft, are,
according to last reports, already filled with water, as are
also the engine and stoking rooms. At bigh tide the water
iS 27 feet deep in the holds. The ship was valued at

$ 350,000 and the cargo at about $6oo,ooo, out of which
cheese, butter, flour and cattie have been saved to the
amount of $8o,ooo.

The accident is important, not so much in itself as in
its effects on the feeling with regard to the St. Lawrence
route, more especiaily as it occurred in the first year of
Canadian Pacifie ownership of Atlantic steamers, and at a
period which, so far as insurance is concerned, might be
regarded as a test-season. The vessel was a long way out
of ber course at the time of the stranding, thougb the
stipulation in the insurance poicy that she should'avoid
the Belle Isle route and take that by way of Cabot Island
was in no way infringed upon. It is important to bear in
mind that the disaster was in no way brought about by
any defect in appliances in what a>re properly termed Cana-
dian waters. The ship was off the coast of a French
island, south of Newfoundland. The alleged breaking
down of the fog signal at the French lighthouse bas brought
forth a good deai of comment, to such an extent indeed in
some circies that condemnation of ail aids to navigation
bas been indulged in freely. This is absurd, however; for
what has happened merely shows that Ilaids " should not
berelied upon implicitiy. Machinery will mieet with mis-
haps, however carefully made and tended; and lights and
whistles, wbile very valuabie to the mariner, shàuld
flot be regarded as doing away with the necessity for slow-
ing down in foggy weather and for keeping the sounding
lead constantly in operation.- AF the Minister for the
Marine and Fisheties said, referring to this very point, it
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is an order very strictly enforced by vedsels in the British
navy, and no war vessel bas ever met with a similar acci-
dent.

THE ARGENTINE REPUBLIC.

This extensive territory, occupying so much of th e
lower portion of South America, is growing steadily in
production and in commerce. The latest statement of its
area is 84i,000 square miles, though if the portion of land
in dispute between this republic and Bolivia were added,
the area would be not far froin a million acres. Argentina
exlends some 1,400 miles from north to south, nearly the
whole of Patagonia having been added to it. From east
to West it covers 400 to 700 miles. The population, which
has practically doubled in a quarter century, is now stated
at about five million souls.

In spite of its relatively small population, the Repub-
lic has already a considerable importance in international
trade, owing to its limited local industries and the valu-
able natural products which constitute practically the
whole of its export ; and it is destined to assume greater
importance yearly, for the area of virgin soil which can be
cheaply acquired and turned to, productive uses, and of
that which might be diverted from grazing to cultivation,
is still very large. In th-e ]atest issue of Dun's Review is
an interesting paper on the growing commerce of Argen-
tina, the figures of which are cornpiled by the Buenos
Ayres office of R. G. Dun & Co. According to this paper,
for the year 1902 the total exports were valued at $179,-
500,000, (gold>, made up as follows:
Animais and animal products, the largest single item

being unwashed wool (valued at $45,oo0,oo>). $104,500,00o
Agricultural products and by-products, cbiefly wheat,

maîze and Iinseed ....... .... ............. 68,20,000
Forest products, chiefly quebracho logs and extract 3,700s000
Minng............................... 300000

Sundry încluding provisions for sips, $,
800,00............................ 2,00,000

Total exporta.......................... $s79,500,00S
Expressed in quantities the principal exports of Ar-

gentina were as follows :
Tons. Tons.Froten nutton and beef, Tallow............... 49,000

including cbllled ... 3o.ooo Linseed.......... 34,oooSheepskins........... 41000 Maize........... "19,000Salted bides....... .... 35,000 Wheat.............. 645,000Dry bides.-.......... 6,ooo Flour ............. .. 39.00Canned tongues ....... 5,5oo Quebracho logs ....... 245,000Buatter ......... ...... 4,000 W001.............. 90,000
Respecting the foreign commerce of this enormous

country it bas thus far been mainly with Europe. 0f
couirse, as this article st'ates, as the dernands of the home
market become greater, and the scope of manufacturing
extends, the requirernns for imported raw material in the
United States must grow ; and il is to the Argentine R 'e-
public that they must cbiefly look for such material as
wool, skins and bides. The exports have hitherto gone
very largely to Europe. Last year the United States
stood fifth in the list of thme Republic's customers, the
order of the first four being Great Britain, France, Ger.
many and Belginni. So far the principal exports to the
United States have been dry bides and quebracho for tan-
ning.

As regards imports, the United States cornes nextý
after Great I3riain in supplying this market, Great Çërit-ain supplies rather more thari one-third of the imxports, be.ing closely followed by Gerrnany-, and at some distance by
Italy. The United States shared in the general ebrinkage
of trade with the Argentin~e Republic in 1902 ; but while
their proportion of the import trade fell frorn 13 to 12 per

cent., that of great Britain rose 'from 32 to 36. 0f thi
total imports from the United States about one-quarte
consists of lumber, one-tenth kerosene, and similar c
higher proportions of fencing materials and agricultura
machinery, respectively, while binder twine and steel rail
are also important items. Ail these liues mnight be greatl
increased with improving trade ; but in the large sectio:
of imports included under textile materials the' Unitei
States are practically unrepresented.

The returns of the first quarter of the present yea
show an increase in exports of twelve million dollars, anq
in imports. of six millions. But exports have gone oi
briskly up tilI now, so that for the five months to the eni
of May there is an increase over the previous year in whea
of 650,000 tons, and there is a prospect, if the weathe
improves,, of a heavy increase in maize shipments, whil
the open character of the winter so far bas kept up sup
plies of fat catlle for the freezers. lb is therefore to b,
anticipated that imnports in the second haîf of the presen
year will be very heavy ail round.

1' From the national point of view the oublook is bel
ter than il bas been for years. Internal disturbances ani
a thing of the pasb. The *1armed peace " with Chile ham
been ended by an arbitration which bas been cordially ac
cepted by both sides, and a heavy drain on the nationa
resources bas thus been stopped. This aspect'of the ques
tion bas been brought int prominence by the warm, wel.
corne extended here bo a representative party of Chileans
and Argentine and Chilean men of-war have fraternizec
without rnishap. A somrewhat moëre extended survey o:
the commerce and economic condition of the ArgentixiE
Republic will follow in an early number."

THAT NEW BRUNSWICK SHORT LINE,

The view of Mr. Blair, late Minister of Railways, and of
those who think with him, is that a short line throtugh
northern New Brunswick will parallel and seriously injure
the Intercolonial Railway. The Premier contends, on the
other ha nd, thaît the new fine will flot parallel the Inter-
colonial; that between the two lines there will be a distance
varying from forty to seventy-five miles, and that the pro-.
pose-d line will serve an entirely new territory. The view of
Sir Wilfrid is shared by the St. John Gazette, whichi bas a
article f rom which we mnake the following extract:

"From 'Quebec to Edmundston, the new lîne wouild t-un
considerably to the soutb of the St. Lawrence, and quite a
distance from the Intercolonial. It would pass through a rich
section of the province of Quebec, which is in need of rail-
way facilities. After reaching Edniundston, it would strike
throuigh the central portion of New Brunswick, following
presumably the route surveyed some years ago, by a con
pany of which Sir Joseph Hickson, when general manager
of the Grand Trunk, was a prorninent member and wbich at
that time expected to build the line with generous public aid
which Sir John Macdlonald proposed to give t0 the Company.
It wouil cross the Miramichi in th vicinity of Boiegec>n,
and ini ils course to Moncton would corne close to Chipmnas,
where connection could be made with the railway fromn tiser,
10 Norton on the Intercolonial.

"The line fromn Edmundston to Chipnian would open up
a vast section of well bimbered country, which is said tcho
adapted for agricultural purposes, while, by miakrmg cdinnec..
tion wiîh the system of The New Brunswick Goal and Rail..
wvay Company at Chipnian, it wouild afford a line to St. John,
via Norton. Frorn Chiprnan, as a common point, the trains
would diverge for Moncton, and St. John, white Fredericton
would also be brought in close touch with the transcon-
tinentali une over the road now being built frnm Chipulan
to) the capital.

'When it is remernbered tha-t the distance front Qu'ebec
tr, St. John 1»' the new route would be two bundred miles
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shorter than by the Intercoonial, it will be seen wIt nadvantage it would give to the Grand Trunk Pacifie for- trans-
porting the préoducts of the West to the seaboard at St. John,
over what it would have if obliged to use the much longer
Initercolonial route fromn Quebec to Moncton and thence
to St. John. It seems to us that front a national standpoint,
and particularly from the standpoint of the Maritime Pro-
Ivinces, there is much to be said in favor of the Government
proposai.

THE NEW STOCK EXCHANGE IN MONTREAL.

The new building of the Montreal Stock Exchange, now
being erected on the castern side of St. Francois-Xavier St.,
promises to bie a very handsomne and spacious structure. It
will have a frontage of io8 feet and a depth Of 72. The
facade will be an imposing one, consisting Of a central
colonnade of detaebed Corinthian comua, six in number,
forming a spacious loggia twenty feet back fromn the street
and sixty feet long. Five large bronze windows are to light
the board room on the front, and five in the rear. The cen-
tral facade will be forty feet high flanked with two wings.
The narth one, containing the meînbers' entrance, a large
coat room, and an anteroom giving access to the boardi
room and a committee room.

the soutb wing will contain a members' and clerks' en-
trance, as well as a separate entrance for the public, opening
into an entrance hall and reception room at the back.
In the rear of the reception room is to be the clearing
bouse, a stately room Of 22 by 27 feet, with vauît accommo-
dation off it. In the basement are placed the telegraph

petosclerks' and messengers' roorns, a storage room,
et cetera.

The board room is to be a magnificent chamber 49 by
6o feet in size by 3r, feet higli, that is intended to rival ini
beauty and proportions anything of the kind on the continent

The room will be in the Corinthian order witb pilasters
supportÎig an elaborately decorated ceiling. The lower part
of the room will be of simple large blocks of Italian marble.
At the further end the public gallery ia to mun, Telephone
stands witb accommodation -for 64 instruments will be ar-
ranged in groups at one end of the room and around the
walls, and pneumatic tubes and ticker stands wîll bie found
at frequent intervals. Particular attention hias been 'paid to
the lighting, thorough ventilation, washing and screening of
the air adrnitted to the building. It is intended Îo be ready
for occupation by March of next year.

PETERBORO VERY MUCH ALIVE.

Situate on the river Otonabee, and almost in the centre
of that chaîn of beautiful waters known as the Kawartha
Lakes. Peterboro is wonderfully well situated for furnisâling
water-power. This was foeeseen when the town was founded
in 1825. It ia not long since a prominent Englishman,
menber of a big banking house, declared Peterboro destined,
in his judgrnent, to be one of the large rnanufacturing cen-
tres of the North American Continent. Seventy miles north-
east of To)ronto, on the main Une of the C.P.R. to Ottawa
and Monitreal; on the Grand Trunk Railway, which radiates
fromn it east, west, north and south; on the Trent Canal,
which bc-ars larger boats than the Erie-what better facili-
ties for handling freight could any town possess? A recent
visîtor tells us of extent of its water-power facilities and
the great cluster of industries which are now congregated
there. H1e says: "Besîdes the Auburn Woolen Milîs and the
Canadian General Electric Works. large concerns both-tbe
latter putting up new buildings-there are somne verY ex-
tensive factorica of mnore recent date. The Cereal Comn-
pany's works are of enormous extent. and use mucb water,
both ini the shape of power and for processes of manufac-
ture. And the cordage workçs, into which $400,ooo to $5oo,-
cm0 of Canadian capital lias been put. are doing 'extremeiy
wvell. Then there is a beet sugar plant projected and the
walls being raisged. It is further reported that the Cereal

Company. whicii has very large water privileges, is about
t(> re-open the Street railway."e

Everything in and about the town appears to be boom-
ing at the present moment. And it may not bie inappropriate,
for us to mention that a, reunion of Peterboro "Old Boys"
is to be beld from Saturday to Monday next. wbicb from the
programme promises to be a most enjoyable affair. Peter-
boro and Ashburnham contain between them some i3,000 to
14,ooo of a population; and the assessment valuation was last
vear $4,750,ooo. Houses are greatly in demaud for dwellingq,
a fact which better than any other ilînstrates the inidustrial
aetivity of the place. An enterprisiug inan namned J. Alex-
ander Cuilverwell was some ycars ago impressed with the
value of water-power in andi arounti Peterboro. H1e wis
instrumental in forming the Central Ontario Power Co., of
which hie is managing director. It is offering electric power
at Peterboro to manufacturers at remarkably low cost. We
understand furtber that Mr., Culverwell, who is an electrical
expert, in i901 or 1902 bought other watcr-power properties,
both outside and witbin the city limnita. Hle deserves) to do
well, andi get a gooti return for bis enterprise. The wbole
county of Peterboro is uncommonly blest witb resources
o)f value. Mucli of it is fine arable landi whose cultivators
are tbrifty. If its timber wealth is mostly a tbing of the
past, there are treasures of a mineraI nature that ouly neeti
ticvelooing. Fiually, the suirronnidings of Peterboro as a
resort for stimnler pleasniriug are difficult te exc"l. Stoily
Lake is a scene of encbautmeut, and a trip on the w, ters
traverseti by the steamers of tbe Trent Navigation Conmpany
will give the passenger bis fil1 of summer beauty.

0 om

-A LINE FROM TRINIDAD.

Writiug on îoth July from Port of Spain, Trinidati, to
the Monetary Times. Mr. T. Geddes Grant, commission mer-
chant of that cîty, says: "I bave been appointed one of the
delegates from our Chamnber of Commerce bere to the Con-
greas of the Chambers of Commerce to be held in Montres!
iii August, andi hope during my visit to get in toucb with-
mnany persons who should become more deeply interested
iii trade between Canada and the West Indies. A few years
ago there was a prejudice agaînst anything Canadian on the,
part of our people, but that bas gradually given way, and
ncew therte is a readinesa to give anything from Canada a fair-
trial. There is one thing that the Canadian mianufacturersý
shoulti bear in mmnd, and that is to bring out prominently
that the goods are matie in Canada. It is not sufficient to
mark on oats, 'Gaît, Ontario,' because to the average min
in the West Indues this means nothing; but if they bad
'Canada' upon the packages, it woulti mean a great deal.
For instance, I often corne across canned goods marked
'Charlottetown, P.E.I.,' wbich conveys nothing to most of-
our people, for they do not know wbere Prince Edward
Island is; but if the word 'Canada' was there, it would have

a good effeet. The terni, 'Made in Germany,' or 'Made irr
England,' is always kept before the purcbasing public of the-

ixoriti, and I think 'Made in Canada' shoulti be madie equally

as prominent."

ACROSS THE ATLANTIC.

A Canadian business man, wbo is on a visit to the-
Mother Country alter many years' absence, sentis to the
Editor somne impressions of the various cities of Englanti

anti Scotland he has beeri visiting: "There are many fine and
intelgent business men over here, who are for the moat
part friendly. And there can be no doubt that they' would
like to increase their trade with Canada. But they don't

seemn to know how to set about it very well. Lt looks saine-
times as if they thought Canadians ought to confine their
buying of goods to the Motherlanti in a spirit of filial grati-
tude 'or something o! that sort. Then the Motherlanti would'
net even need to send commercial travellers over to Canada.

"Once in'a long while you corne across a man, a prin-
cipal in the bouse, we will say, who has been in Canada ant
the States. anti who knows the conditions amongst us. Sucfr
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a man will at once agree that for many things the United States
is the most natural place for us to buy. And he wîll own
up, too, that it is the Britishers' own fault if they do nlot
seli us more of their manufactures. The lordly English
salesman with his 4Take it or Icave it l--we made it, and it
is the best in the world,' will flot succeed so well as the
polite German or the hustling Yankee, who will say te the
propesed customer: 'If these goods of ours ýdon't suit you, we
will take your specifications and make somnething that
wtiII suit yeu.'

"lIt is hard for a Canadian to be patient when he finds
himself surrounded, as he is over beête, with such ignorance
~of our country. I declare to you if I had a kiddie of fifteen
who did flot know more about Canadian' business than the
majority of the people here, I should spank him. But 1
thinlc the Britisher is waking Up te the idea that we are flot
clotbed in furs eleven months of the year. It is very cruel
te a man who knows business on both aides of the water to
meet the horrible ignorance that one runs across occasion-
ally. You must flot think for a moment, however, that this
ignorance îa on the aide of the Britisher only; it ia almost
as bad among Americans and Canadians, for they do flot
seem te know what a great market there is over here, The
Americana, I tbink, are wakening up te it more than we are.

"The Canadian manufacturer and shipper are juat as
densely ignorant of the wants of Great Britain as the other
way round. You would do well to impreas on the Canadian
manufacturers and shippers that something more is wanted
than te join a seciety, sit down in a nice'room, pass reselu-
tions, fire verbal bouquets at each other, and then to go down
and try to toucli the Government for an extra ico per cent.
tarif!. Why don't they get out and hustle for foreign ti.ade?
This market is open for millions of stuif at better prices
than we can get in Canada. And yet I have been told by
people here who have written for quotations that replies have
corne back, saying that our bouses were toe busy with the
home trade to look after foreign exportations. Do yen
lcnow, Sir, that we Canadians are rather apt to be struck on
ourselves, thinking that we 'know it aIl?' But we don't, by
any means. The sooner we drop that idea the better. It is
radier laughable, but still it is a sore point with me, that 1
sheuld have to pay 9'/2d. for four apples. What are our peo-
ple~ thinking ef? You know that if we pay two dollars a bar-
tel for them when we are at home, in Canada, we-kiclC'

THE CANADIAN NORTHWEz,;.

Lest we grow self-opinionàted, it is well sometimes to
take notice of the opinions of people outside our borders as
te the progress of Canada. The Nor' West Farmer, pub-
lished in Winnipeg, bas in its last issue a letter from W. J.
Kennedy, Professor of Animal Hnsbandry, Iowa Agricultural
College. This refers to the American agricultural editers'
trip through the Canadian Northwest. The professor says:
"<I have just returned from a ten-day tour through the
Canadian Northwest. The tnîp was a moat pleasant and
profitable one. In many respects it was a cemplete revela-
tien te me. . . I have been fully convinced that the people
in the ontaide world have no conception whatever as te the
immense possibilities of your country. The good thinga are
net confined te any one district or vicinity. The soif and
elimatic conditions of the Edmonton district vary frem these
prevailing at Indian Head, Seuris, or Lethbridge. Each dis-
trict has its advantages and disadvantages. The Edmonton
ýistrict impressed me as being especially well adapted to
mixed farming. . . The Lethbridge district, with its modern
irrigation facilities and new sugar beet factery, was a point
of peculiar intereat.

"One of the meut profitable days was spent at Indian
Head. The experimental farm was a complete revelatien to
me. The good work being done there wilI mean millions of
dellars te the farmers of Western Canada. Nowhiere eIse on
the continent has the writer seen se much practical and in-
structive work donc fotr the mneagre aum of money ex-
pended. Anguis Mackay is a genuine farmer in. every re-
spect. . . The courtesy of your people en every hand

astounds the Amenican visiter. Neyer before did we receive
such kind and genereus treatment. You have a wonderfud
future. Your deveîopment is going te be marvelleus during
the next decade.

"A word of caution te your farmers and I am through.
Good people, you have a wonderful country, yonr soil is very
productive, but seoner or later yen nmust adopt mixed f arm-
ing. Thus, why not purchase a few good specimens of live
stock now and lay the foundatien for a good herd or floclc?
No country can continue te, prosper without good live stock.
Grain grewing is uncertain and sure to lead te failure and
bard times, folîowed by a national set-back."'

om
UNITED STATES COMMERCE.

The commerce of the United States ef America continues
te grew apace. The total foreign trade ef that country, im-
ports and exports combined, for the fiscal year ending june
3otb, 1903, was the largest ever recorded. We learn frein
a recent compilation that the total importa and exports cern-
bined ameunted this year te $2445,6I0, 417, as against $2,285,-
040,349 in 1902. and $2,310,937,156î in xoi. The record for ex-
ports was nmade in igoi, and this year's' experts do mnet
nearly equal that phenomenal year. The great figures of the
last twelve months were due tethe phenomenal showing madle
by importa, for experts, although considerably in excess of
the total for last year, feli welI below the record made ini
i901. The excess of experts over im1porta, popularly styled
.the balance ef trade, which two or'three years ago was se
large and increasing se fast as te occasion serions concern
ameng foreign observers, bas fallen te -the lewest point ini
several years. The tollowing table shows the total exports
and imports of the country for six recent fiscal years:

Experts, Imports,
Year. Year.

1903................$1î,19,9,,9 $,2569,2
1902.................1,381,719,401 903,320,948
1901.................1,487,7U4991 823,172,165
1900.................1,394,483.082 849,941-184
1899........ 1,227,023,302 697,148,489
1898 .............. 1,231,482,330 616,o4g,654
The excess of experts ever impents for the fiscal year

just ended was $394,372,163, as compared with $478,398,453
last year, and $664,592,826 Iin 1901. Accordîng te the prelim-
inary figures issued by the Treasury Department, the corn-
bined expe;ts ef breadatuys, provisions, cetton and minerai
oils were only slightly larger than ln the preceding year,
and were greatly below those for 1901. Censidered separ-
ately, experts of breadstuifs aggregated $23o326 a gain
as compared with the preceding year of eight millions, but
a decline as against 1901 of over 54~ millions. Exporta of
cattle and hoga, $28,52,88s, were almeat the same as a year
age, but eight millions less than Iin 1901. Experts ef meat
and dairy prodncts, $I60,31367i6, were 21 millions below the
preceding year, and 2a millions less than I901-the year* 19oa
having exceeded 1901 in this case ewing to the high prices
then prevailing. Cotton experts were remarkably large; they
aggregated 6,932,Iio bales, valued at $3tS,&w7,îes, which was
25 mill ions more than in îpo= and two millions'above the
record mark reached ln 1901. Experts of minerai eils, $65
118,303, were the smallest for several Years. As the prelimn-
inary returns do net include any record et exporta ef manu-
factures it is net possible as Yet te state these, althoughi it is
known that they show an increase, as compared with 1902
and a decline as cempared with igo1.

THE ONTARIO CHARTERED ACCOUNTANTS.

It was a happy theught on the part of so0mebedy te slug-
gest that the 1903 meeting of the Ontario Instituite et Ac-
couintants should be held at the Hotel Brant, in Burlingten,
Pnd that they should go thither by boat, The gathering was
both auicceasftul and interesting, The retiring president, Mr.
W C. Eddis, in his annual address, congratulated the institut,
n its hlealtbtuli growth. H~e stated that at the examination

in May there were 52 candidates, buit only a few pasaed, be-
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cause the examiners were rigidly keeping up the standard of
qualification. Reference was made te the deaths of two pro-
minent members, Messrs. Wm. McCabe and J. J. Mason.
The chairman invited all members, particularly those resident
eut of tewn, te use the new offices fitted up by the institute.
The election of the council for i903-4 resulted as; follows:
Geo. L. Blatch, Ottawa; Wilten C. Eddîs, Geo. Edwards, Jas.
Hardy, D. Hoskins, Toronto; J. W. Johnston, Belleville; W.
T. Kernahan, J. P. Langley, Toronto; F. H. Macpherson,
Windsor; C. R. W. Postlethwaithe, Toronto; C. S. Scott,
Hamilton; W. B. Tindaîl, T. D. Williamson, John H. Young,
Ralph B. Young, Toronto. There was net time for the
election of president and vîce-president. This will take place
at a meeting of council shortly. Lt is understood that next
year's meeting will be held at Niagara-on-the- Lake.

FIRE INSURANCE MATUrERS.

There was an investigation into, the grounding, off the
Cape Breton ceast, of the steamer "Herinod," bound te
Sydney with ceaI, and several captains testified that the aids
te navigation around the Cape Breton coast were entirely
iriadequate te ensure the safety of vessels during a fog.
1jigher insurance rates are talked ef, unless better protec-
tion is given.

We have received a long letter-which we do net print,
thinking it unwise-taking the view that fire insurance inter-
ests are in a bad way and that no one can hope te get divi-
dends from any fire insurance company for some time te
come. On the samne grounds which the wrîter of this letter
uses, it might be argued that ne one should buy shares of
any security because of the number of over-capitalized and
indigestible stocks that are now on the financial market.
But this would be prepestereus. Well managed fire insur-
ance companies, which proportion the rates to the risk, cati
earn dividends-are earning dividends. No, better proof o!
this is needed than the case of the Queen City Fire Inisur-
ance Company, Scott & Walmsley, managers, which has been
doing business in Canada for thirty-two years. 'This comn-
pany's original capital was $o,eoo subscribed, and $ro,ooo
paid. With such care bas it been conducted that the for-
tunate sharehoîders have received ten per cent. dividend on
the amount paid up every year since 1871, and in addition
special distributions which completely pay the balance on
the stock. Quite recently, this company declared a dividend
O! 50 per cent, on the subscribed capital stock, payable Sept.
7th. Thtis is te be used, we are told, te pay the balance on
unpaid stock. The Queen City Company wiIll then have a
capital stock of $îeoooo fully paid up, a reserve o! $îoo,ooo,
profit and loss acceunt of about $25,000, and contingent ac-
count o! about $iS,ooe. 0f course, such cesults as these
imply caution and competent management. But they go te
show that money can be made in fire underwriting. Our cor-
respondent must be, like the fat Babu in "Kim," "a fearful
man." His letter Is full o! unreasonable fear.

LIFE INSURANCE ITEMS.

The Empire Accident and Surety Ce., of London, Ont.,
one of the îatest companies, te enter the field which its name
indicates, bas received its charter, completed its board e!
provisional directors, and expects te be in a pesition te
write business at an early date.

At the regular quarterly meeting ef the board o! direc-
türs of the Northern Life Assurance Company, held in their
offices at the city of London, Ont., T. Hl. Purdom, Esq.,
K.C., of London, first vice-president, was elected president
of the company te fill the vacancy caused by the death o!

the late president, the Hon. justice Milîs. Mr. Themas
Long, of Toronto, the second vice-president, was. elected
first vice-president; W. S. Calvert, ýEsq., M.P., of Strathroy,

was elected second vice-president, and the vacaïncy on the
board of directers was filled by the election o! Charles
Jenkins, Esq., of Petrolea. The business o! the company

for the previous six months, it was stated, was entirely sat-

isfactory, and the prospects for the balance of the year con-
sidered very encouraging.

It is possible to whip a horse until the whip no longer
serves to goad him, and it is possible te harass a man by
letter or by word of mouth until hie resents being asked
every quarter or every month to do more and more work.
Some ljife companies, especially in the United States, ap-
pear to be vieing with each other who can issue the most
stimulating circular asking for more business. The Insur-
ance and Finance Chronicle has a good paragraph on that
sort of thing, as follows: ... "Insurance agents, as well
as other men, exhibit the samne qualities. Some are in the
state known in the religions world as "Gospel-hardened," for
their pulpit eloquence has lost its power. So, however
forcible the appeals from head office, some agents keep up
the old ieg-trot pace year in and year out, hardly ever press-
ing the collar, but yet doîng useful work. Others answer
such appeaJs by sudden but soon exliausted bursts of spas-
modic energy, while the highest class, men lîke dynamos,
full of go and vim, necd no stimulus from outside, but art
apt to be irritated by incessant cracks of the head office
whip, yet are strengthened and refreshed by kindly recogni-
tion of their work. Periodic circulaxs to agents should
therefore recognize these various classes, as it is unwise and
unfruitful of goed results to assume that all agents need the
same vîgoreus stimulation to eall out and inspire their best
exertions."

FINANCIAL ITEMS.

Brouse, Mitchell & Co,, stockbrokers and dealers in
municipal debentures have just moved into new and more
commodions offices on the ground floor of 20 King Street
wcst. Formerly they were at 24 King Street west.

The late A. F. Gault, of Montreal, left the bulk of his
e.state te Mrs. Gault, his son, A. Hamilton Ganît, and lis
daughter, Mrs. Benson. As might have been expected, how-
ever, from a man se interested in institutions of a beneficent
character, he left money in varying amounts to several such,
among themn being the Protestant House of Industry and
Refuge, Montreal General Hospital, the McGill Y.M.C.A.,
etc.

George Rowley, the ex-manager of the Elgin Loan Co.,
arraigned at the St. Thomas Court House and charged on
five indictments with forgery, perjury, theft, embezzlement
and misappropriation of funds, pleaded guilty to ail charges.
Upon representatîon by Crown Attorney Donahue, that
Rowley's assistance would be of great value in strighten-
ing eut acceunts, sentence was deferred for three weeks.

*The Cunard Steamship Company, in order te keep itself
exclusively British, is considering the advisability of alter-
ing its constitution se that no foreigner wîll have power te
hold office as a director or principal officèr. Another
change contemplated is to increase the capital to £2,ooo,-
oo by the creation of a new body of shares to the value cf
£20, te be known as Government shares, and te be issued
only to Government nomainees.

The official announcement of Mr. F. H. Clergnes retire-
ment from aIl active part in the management of the Con-
solidated Lake Superior Coimpany bas now been made. Mr.
Clergue will devote his time te the interests o! the Canada
Central Railway. The company is now offering $i2,500,ooe
worth of new thirty-year 4 per cent. collateral trust bonds
at 6o. It is stated by Mr. William Coyne, assistant te the
president of the cempany, that when arrangements have
been concluded for the payment of the Speyer note, the only
obligation that the company will have te pay will bie the
interest on $iS5,oee. This would enly mean that the
Company weuld have te earn $6oooeo per annum, or $so,ooo
a menth. When the copper-nickel mines are in operatien,
they should, accerding te Mr. Coyne, almost show earnings
te that amount. Fromt a purely practical standpoint, hie
holds that there neyer wao a time when there wais less rea-
son for any financial difficulty in the way of the company
than at present..
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STTEMBZ;T 0F B.ÂNKZs aotmug
under Domtnion Gov't charter,
for the mo4ith en.ding Jn 30, CPfal
1.90a.

R ank of Montreal ... .................. $14,000,o000
,2 Bank of New Brunswick ................. 0000
3 Quebec Bank .......... ............ ,0,0
4 Bank of Nova Scotia ................... 2,000,000
5 St. Stephen's Banik......... ............. 2w06Banik of, British, North Amnerîca ........... 4,866,66
7 Ranik of Toronto ....................... 4,000,000
8 Molsons Bank ... ...................... 5,000,000
9 Eastern Townships Bank ................ 3,000,000

10 Union Bank of Halifax .................. 3,000,000
Il Ontario Banik..........................1,5w,000
12 Banque Nationale................ ..... 2,00,000
13 Merchants' Banik of Canada .............. 6,000000
14 Banque Provinciale du Canada.. *.........1000,000
là People's Bank of Halifax ................ 1,5w0,000
16 People's Banik of New Brunswick ......... 180000
17 Bank of Yarmouth .... .................. 30,000
18 Union Banik of Canada ........ ......... 3,00,000
19 Canadian Bank of Commerce ... ........ 10,000,00

W0 Exchange Bank of Yarmo>uth ............. 280,000
21 Royal Bank of Canada ............... 4000,000<
22 Dominion Bank ................... 4,000,000
23 Merchants' Batik of Prince Edward sland 500,00024 Bank of Hamilton ..................... 2500o
25 Standard Batik of Canada ............... 2,000,000
26 Banque de St. Jean ......... -........... 1,000,000
27 Banque d'Hochelaga ................... 2000,000
28 Banque de St. Hyacinthe ................ 1000,00029 Batik of Ottawa........................ 3,000, 00030 Imperial Banik of Canada ............... 4,000,000
31 Western Batik of Canada ............... 1000000
3 'Traders Bank of Canada ............ w

34 Metropolitan .Bank..... ................ 2,00,

Total........ ................ 95,86,66

CAPITAL

Capital Sub. Capiasýcrlbed. pîidlup

500,000 N00,000
2,500,000 2,5M0,000
2,000,000 .2,000,000

200,000 200,000
4,866,666 4,866,6W6
2,911,600 2,763,6W0
2,903,000 2,761,730
2,S38,250 2,262,670
1,321,550 1,282,720
1,500000 1,500,000
1,500000 1,500,000
6,00000 6,000,OO0î

871,662 819,2731
97,460 887,541

180,000 180,000
0,000 300,000

2,499,000 2,489,170
8,700,000 8,700,000

28,000 267,659
2,971,900 2,795,630
3,000,000 2,989,382

324,671 324,087
2,000,000 2,000,000

1,000000 ,000,000
500,200 265,217

2,000,000 2,000,000
504,600 329,465

2,477, 2,415,680
3,000,000 -2,986,266

500,000 434,889
1,500,000 1,500,000
1,300,000 1,299,276
1,000,000 1,000,000

78,003,359 76,660,301

-8,65,4--,59,23
ASSETS

BILITIES

Bal, due to
Notes in Dom. Gov. aft,

clrculation deducing
advancs

LIA

Amount of Rate a.
Pest or Roser,. of la5titý

89,00.000 $10
750,000 12
900,000 '6

3,000,000 10
45,000 5

1,898,000 6
2,863,600 10
2,250,000 9
1,318,442 8

874,9Y) 7
500,000 6
400,000 a

2,900,000 7
Nil. 1 3
375,017 6
165,000 8
50,000o 5

1,000,000 7
3,0W0,000 7

50,000
2,824,460 8
2,989,382 10

222,260 8
1,700,000 10

92,5,000 1

1,050,000 7

2,237,91Z 9
2,650,000 10

175,000 7
450,000 7
324,80M Nil.

1,0(0,000 Nil.

47,97,4.....

$7,924,313
478,F30

1,460,224
1,90)8,096

144,400
2,716,522
2,485,M2
2,622,676
1,578,5U5
1,214,011
1,385,803
1,454,194
4,097,040

782,'5241
868,446
156,014
87,,394ý

2,442,059
6,894,501

181,513
2,149,425
2,733,918

282,104
1,905,271

900,945
150,853

26-7,495
2,148,742
2,667,241

388,530

919,255
20f )90

SANS<

I Batik of Montreal .
2 Bk. of New Bruns'ck
3,Quebec Batik..
41 Batik of Nova Scotia.

5S.Stephen's Bank ..

7 Bank of Toronto ..
8 Molsons Bank..
9 E. Towniships Batik..

10 Union Bk. of Halifax
Il Ort *i B'nk .

12 Banque,0 Na.tionale....
13 Mer. Bk. of Canada. .
14 Bk. Prov. du Canada
15 Peop's Bk. of Halifax
16 People's Bk. of N.B..-
17 Batik of Yarnmouth,.
18 Union Bk. of Canada
19 Canadi.n Bk. ofcom.
2Ex. Bk. of Yarmouth

21 Royal Bk. of Canada
2Domninion Banik..
23Mer. Bk of P. E. 1. .
24Bank of Hamilton. -
6Standard Bk. 0f Cati.
2 Banque de St. jean. .2 711anque d'Hochelaga
2KBan, de St. Hyacinthe
2VBank of Ottawa ..

Irni. Bk. of Canada,
.S1 W. Bk. 0f Canada

MiTraders Bk. of Cati..
B31ov. Bk. of Canada.,

Ik etro olitan Ba k .

Total...

Rturn of Canadien iatik
Itatura of Biank of lritihi

for the Daw@on city Bru

SPqOio

3,165,526
139»80
296,820

1,391,649
14,931

976,555
614,882
380,476
153,357
145,164
112,679
66,326

50)1,895
Il,640
67,838

6,263

21,:n07

1,957,322

780,:9"
1,040,132

31,844
342,887ý
219,099

6.0
164,9351

7,679
607,636
693,9'22

23,994
179:2

45,6
49,466

D'om.
Dominion Gov. for

of note
circula.

6,939,140 360,000
185,«2 24,000
680,533 92,800

1,655,286 101,196
13,400 10,000

1,471,335 137,985
1,2'27,130 113,290
1,038,150 121,000o

206,4931 80,000
256,272ý 65,171
380,94 70,000
219,899 75,000

1,456,237 211,000
31,032 40,987

169,414 35,W
19,207 8,000
16,414 4,19

8961155 91,'000
1,972,307 391,40ü

7,500 4,5
1,20,,567 101,844
1,39-3,291 140,O

36,062 13,90
1,249,517 100,00

688,551 50,00
1,3 7,138

514,293 72,10
24,737 16.,260O

1,333,820 100,fl
2,533,633 123,585

24,'773 21,655
8M0,323ý 7,5,00
237,093 5,0*27
164,89)8 6,036

Notes of
nds0 on ra

Choques banks fo on ea
on ather da faod day

Banka. ~ ank inus. tu
___Canada.

'2,M2,471)
110,14o

606,26q1
706,072

116,G22

265,62-6
501,517
439,363

1,523,216
51,571

124,297
6,543
7,260

461,051
2,823,840

1,984
877,756

1,326,019
25,950

564,546
164,078

5,535
841,499

4 22,6471
1,254,539]

43,9191

26,836
99,3679

25,000

400,679

14,397
103,221

49,5691
2,253

27,252
16,961
14,051

290,868
4-44, tr27
134,041
329,899

60,413

22:789
20,875
30,6709
80,031
26,314

10)1,038
116,430
543,653
44,200

324,037

45,413
su3,780
6 1, sub (

529,015]
530,756]
644,6451
23,581

1466175,422,247 1,725,774~1,2,8 17

«fConmoree. &mnount undor head 'Otbor afcet. noc ittlded under for boncds," Inielu.Northi .&nierio. Amount underlàni-te flt o nlddudrfrglirbas"i

1~1

due froit dtl] e c.r
agen o of m DorainIon ICqn.

3ak agents Goen I ji adian
olie r front o h m ment Munim. se- anotherorf m deben- curities not otherbaks i Baot soca.eowretca n Ba or tures or Camadian. Ralwpay
Untedc a e stc s._ cu iK Iuz-, I

21,681

695

382,58S9

34,249
3 4 9, 825

4,729,381
303,576

91,829
1,268 104

54,548
248,391
713,187
457,75
616,43«
114,81s
126,403
128,875

9,434
42,601
44,607

6,904
1052.5

167,779
901,467

17,1M
245,260;

11,199»
447,43
103,37&5

4,?44ý
441,7121

39,110
429,228i

1,479,5871
16,293
40,52

266,790

435,697
169,325

293,340

1,081,392
235,89i5
323,244
180,073
645,937

50:000
35,000

977,450

119,895
36,327
39,400

2,733,98

400,00M
95,08

129,597

.7 6 7 ,9 5 8 ' 4 3 8 , 8 8

464,252 1,098
918,486 1,409,95
157,568 494,23
689,975 4,64.

297,114
85,18C

223,267
913,178

1,421,369
33,171

272,200
280,047
143,424

358,573
45,89

43,'7711
458,965

6,900
9ý57,0â7ý
671,03

1,710,8381
1,683,510ý

9

4

7,091,061
161,037
593,4,57

2,508,506

3.37,538
2,480,147
1,433,924

87,262
169,000

1,082,952

4,841,179
217,005

2,300
14,250
57.642

4,638,672
185,000

2,952,329
3,180,176

407,452
734,023

303,000

687,271
1,077,3

216.16s

*06,582
5,9)28

13,783
27,682
29,M89
)0,508
12,335
17,487
15,443

384,718
18,780
16,250
13,846
8,162
8,435

444,627

22,044
19,898

19,789

37,084

36,450
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Depsir byth Deos.Its by thDeost btePulcpyble"
Publie payable aiter notIce or

on demand on a fixed day.

Bal, due to
Provincial

Goverriments.

$13,719

72,711i
357,612

12,635

96555
74,501
2,044

50,000

218,944

8,678
560

6,141
419,131
72,104
18,034

>81,145

19,918
54,5M

131,076

92,864
77M28
144,486

3,406 854

21,040,223
748,997

2,866,830
5,866,958

109,349

4,820,280
4,884,610
1,566,3W6

886,012
2,237,540
1,424,490
6,074,838

285,627
579,699
122,346
36,843

4,519,467
13,739,666

38,719
3,302,966
7,215,839

521,457
3,934,440
2,684,511

25,358
1,989,68

79,327
3,288,926
6,825,244

437,647
2,203,830
1,141,462
2à 1,3W8

elehere
titan in
Canada.

22,101,21C

2,321,051D

2,354,667

212,507

22,983

7,768,97î9

1,454,250

If4fl,U9i,U 36,235,65â

41,535,385
2,287,463
4,008,824

11,ffl,581
193,620

8,468,360
10,526,658
12,070,020
6,375,756
4,173,582
7,266,671
4,193,941

17,546,906
1,474,155
2,065,452

276,998
325,315

7,504,231
36,188,783

183,390
9,534,128

16,062,m2
550,660

11,438,176
7,860,321
266,360

5,563,554
723,006

9,578,446
13,083,968
2,734,479
8,528,690
2,291,335
352M99

676,063

L.oans front
other baoks
in Canada

secured.

... 4,.689

]0... 0.0.

. 25,000..

... .. 3..9 1,936
3,575

192,745

11,762

31,967
35,000

3,790

1,787
150,669

2,307
434
146

12,491
14,141

2,201,157

639,4....

9,739
M9,544

294,019

524,895

72,654
433,603
161,248
35,746

3,842,403 18,180,084

Balances B3alances due
due to other tOagecr tcOl

Bankaio b an r ok
Canada in otr ankae

daily ~aece
erhne. Kbngdom.

1,061,981L.......
126,98i j...... ..
172,288ý 389,971
344,559 ..........

95 .........
121,532 2
364,015 270,630
159,650 364,839

37,268 38,425
83,397 859,668
24,375 423,959
11,285 174,361

869,831 836,168

28,021 130,424
1,000..... ....

Bals, due to batti Liabilities
àgoce or other flot încluded Toa

bais raeuts under Laiifout of Canada, or foregon Liablie.
Britato. hea.91

...... 254,4091 96,706,430
.... ... .1... ... ... 3,688,454

1,0 9,028,441
268,255 100,000 '2720,092

737 3881 454,519
9-2,726 11,605,704 30,958,792

6,819 1,335 18,575,659
96,408 ............. 20,585,056
.... ... ... . .. ... ... 9,628,485
11,064 M2,659 7,475,239

175,000 ... ......... 11,727,393
.... .. .... .. . .... ... 7,348,2171

..... ..... 9,494 29,844,025

........... 21,019 3,236,796
2,491 3,690,786

.... ... ... ...... 15,656,442
105,1.80 9,873 67,764,458

408 3281 429,359
259,129 105,062~ 17,623,209
........... ...... 26,938,494

..... 31,9là9 14,040
1,317 ....... 18,044,893

11,866,8(0
..... 4,295 464,901,
7,65S 96,912 10,065,472

.... .... - . ... ... 1,126,126
636 ............. 15,110,111

........ .. .. 22,894,650
.... .... ........ .. - 3,633,311
.... .... ... ... .1 ... 12,743,611

... ... 4,590,994
.... .... ... ... ... 973,892

1,025,337 12,'281,956 508,049,963

Calland
Cai Short Cret LastL.aon OU Lans urn Last

Bonds else- Current Lottes Provin-
a where Loans ia elaehr cli Gs'

Stocks. ths.n in tCanada ent-
CanadaCaaa et.

..... 21,974,2M 62,540,2M5 8,119,330 744,686
639,436 175,000 2,635,333 50,000 ô445

1,593,856...........7,744,544......... ........
2,669,22 2,685,394 9,393,167 3,333,758 123,556

55M2'.............
2,392,395 4,231,534 15,886$82 2,952,538 230,1

1,665,752.. ........ 16,483,856.............
1,457,964 ..- ,17,884,637..................

852.196 .... 9,712,833......... .......
386,423.......604,497 221,012 37,330
865,339......10,051,491..................
298,452..........7,647,924......... ........

3,669,432 4,410,684 18,118,825 722,849.........
915,915...........1,922503......... ........
114>,184 ........... 4,147,285......... ........

...... ...... 82*2,308........ .... ..
- ....... 677,035......... .......
64,42.......15,978,335......... ........

4,564,179 4,313,801 45,943,175 5,886 226,417
....... ...... 402,376.................

1,172,714, 1,69,039 11,977,M6 435,385 215,870
.5,458,576..........17,330,42Q,......... ........

îýàï,î, ,*.. , 1,751,671......... ........
33,972..........13,389,147 218,740........

391,160..........8,886,429........
..... ..... 60,5,741........
5141..........8,57,733.............

1,325,957................
,562..........12,332,770......... ........

2,942,708..........14,874,308.............

ýjàj ... - 2,556,708 29,100.........
1,6,9........9,407,967.>... 7,000

1,454,082 5000 3,2'27,685......... ........
596,115........1,649,804......... ........

40,876,987 39,50,716 363,329,721 21,943,598 1,641,117

Overdue
debts.

297,284
4,891

40,277
90,014
13,467
89,695

5,40-2
124,073

65,281
32,561

9,359
48,689

263,511
15,283
QO, 403
11,898
12,966
32,678

357,172
66

45,533
30,880
7,724

54,287
12,513
32,148
38,765
9,352

147,088
20$029

1,730
8,8761

M3,1021
1l02l

1,97d8,025

Real
Ratte
owned

by
bank fot

batik
premises,

1 7,034

41,769

52,846
8,40>7

155,540
<27,674

4,954
30,000
43,595
15,820
23,%07
14,214

5,293
40,178

195,413

2,710
43,027

335
11,586

3,049
6,038

39,934
14,912
9,648

840,775

Mort-
gageson

real
estate

sold by
the

Banik.

31,749ý

28,7501

52,400,
58,0501

7,37
51,406

7,243
51,844

2,5071
173,020

k6, 047
6,000

30,402
9,448
8,573

37,677
6,824

30,410
83,743
14,655

738,66-5

Bank

600,000
43,532

2'26,'459
221,034

1'2,000
662,152
3'25,007
M0,000

310,777
112,158
136,465
192,434
815,842
130,000

67,473
13,500
8,000

562,612
1,000,000

23,277
232_,559
425,000
21,132

540,237
100,000û
14,170

181,156
22,500

200,9w3
489,96à

16,5g<
170,006
38,436
81,3Me

8, f06,3910

Other
assets
Dlot in.
cluded
under

the fore-

1,313

u9,51

139,929
13,017

10,000

19,734
122,35

549,9

3,07

2,960

1977
931

Total
soue.

120,526,396
4,9W9,615

12,612,056
27,949,835

713,082
40,556,410
24,617,846
26,284,511
13,469,164
9,809,018

13,897,209
9,385,641

38,868,861
4,117,102
5,048,197

962,104
847,221

79,759,398
757,002

23,425,674
33,620,911

1,978,043
21,952,22
14,031,214

761,900
13,174,137

1,579,038
19,990,4<5
28,810,068
4,296,207

14,735,264
6,225,127
2,987,491

641,985,372

Gretesî

Aeae Aveg anlount of
auncf -fiitto Notes In

Dominion circula-
aCie Notes tdos at

durung the heid Bly time
month duriug durlng

month. Ui

3,3.617,189,680 7,974,474
138,738 191,307 489,676
294,5111 601,823 1,460,224

1,418,470! 1,618,14C 1,918,524
13,7501 13,150 150.300

970,704i 1,388,590 2,752,937
611,200, 1,275,100 2,501,800
378 ,926> 1,029,388 2,648,0W7
150,537 188,835 1,639,930
142,513 264,782 1,214,011
114,5W0 33,400Ol 1,385,80
67,3ff0 225,600 1,473,814

498,000 1,457,000 4,213,000
11,184 26,645 803,424
67,375 149,534 869,561

6,649 19,359 168,749
21,1'98 15,775 93,184

268,936 919,593 2,442,059
1,643,000 2,047,000 7,035,000

7,131 7,596 202,140
620,787 1,039,425 2,183,(00

1,02,000 1,479,000 2,7058,000
31,993 36,718 283,691

340,567 921,103 1,964,000
22,340 673,450 9012,M8

6,550 10,5001 173,883
165,776 345,3741 1,80,123

7,847 13,838 274,560
607,753 1,295,580 2,226,977
6;9),093 2,619,823i 2,764,776

26,668 23,017, 428,530
183,1659 746.2461 1,48-2,315
20,731 270,772 933,190
66,77'0 213,411 247,360

14,067,030 28,651,860 69,8s65,662

?. . COU RTNE',
Iepu'y Mrnù1tero Fw

Directors'
labilities.

366,8452
749,858 2

460,523 4
35,176 5
Nil 6

849,9577
417,434 8
213,530 9
469,997 10

29,212 il
712,166 12
485,232 1

Nil 14
374,400 14

65,907 16
43,901

1,034,000 18

1,660,481 19

186,38921
570,000 21
156,770293
25,920 24

287,0742

253,683 2

27,900 2
3 70,125 28
153:089 29

30
15,00031,
24.554 â
91:518 32

102,450 3

11,954,418-

Maar, 1 a

__ 1 ___ _1 1
111,208,423
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TRADE OPPORTUNITIES.

Imperial Institute, London, gth July.-A Liverpool firm
would correspond with Canadian shippers of tallow, hîdes
and skins; also, mica and plumbago. A London paper agent
would act as representative of Canadian paper mills. A firm
making boot-blacking and furniture polish would like to de-
velop trade in Canada.

.Canadian Government Offices, zoth July.-A Sheffield
firm making tools would correspond with a wholesale hard-
ware dealer in Canada dealing in tools of engineers, ship-
builders, etc. An English firm of cider-makers and bottiers
wish to hear from Canadian exporters. An Ontario dry
goods salesman would act as agent for some export house
ini Britain. An agent, experienced in the hardware ti ade in
Canada, would like to represent somne English makers of or
dealers in hardware, cutlery, and engineers' supplies.

ANSWERS TO ENQUIRERS.

R.S.M., Brandon.-There is abundant room for differ-
ence of opinion as to the route of the railway proposed
through Northern Ontario. The average man is not at ai
weiI informed about the territory, and those who have
traversed it are few. Your question about our remark in
the article of 26th June, "Manitoba to the Sea Board," is
natural enough. No wonder you were puzzled. The word"nlorth" was used in error instead of "south," thereby re-
versing the meaning of the writer. The last sentences of the
first paragraph on page 1753 should have read: "Opinionc
are not yet agreed as to whether the railway in question
should pass to the north or to the south of Lake Abittibi. It
is probable that most of the people who are informed about
that part of Northern Ontario would prefer to go to the
south; but from what we hear of the results of exploration
as far north as Lake Mistassini in Quebec, there is mnuch to
justify these who advocate the more, northerly route in
preference'

Subscriber, Cornwall.-There are two places, if not
more, in Canada named Lakefield; one ini Peterboro 'County,
Ontario; and one in Argenteuil County, Quebec, near
Lachute. The former is the larger and the more likcly.

0 AB.N., Detroit.-Cannot say. The expression is flot
familiar to us. Carlyle has written something to the samne
effect, but in more and longer words. It was, Voltaire who
nid. "Labor rids us of three great evils--irksomeness, vice,
and povierty."

FOR GROCERS AND PROVISION DEALERS.

Into the Union Stock Yards at Toronto Junction, stock
has been pouring in large quantities during the last few days.
Unitcd States dealers are taking advantagc of the C.P.R. to
ship in large quantities', in readiness for the forthcoming
opening.

The Paisley, Ont., Pork Packing Comnpany is the Iatest
concern of that nature to go under. It had a capital of

-$zo,ooo but its liabilities are s0 far sot stated. The causes
for the assignmnent are, no doupt, keen competition, the diffi..
culty of getting live hogs, and the high prices which have had
to bc paid for them.

Messrs. Black Bros. & Co., Halifax, N.S., have been con-
verted into a limnited liability company, with a capital stock
Of $150,0oo and officers as follows: Messrs. G. J. Troop,
president; G. S. Troop, vice-president and managing director;
W. H. Troop, secretary; R. P. Butler, treasurer. It wilI make
special efforts to develop the llshing side of its business, and
will erect a plant at La Have for the manufacture of boneless
andi shredded fish, They also have a fishing ground in Labra-
dor, which it is the intention to improve.

On july ioth, according to a report of that date recently
to hand, Canadimn butter was about 2S. per cwt. lower. Irish,
French, Dutch and Russian butters were ail in large supply
andi cheap, although a graduai diminution in the supplyt of
mniik, especially in France, was begzinning to maire itsçelf feit.
The quaiity of somne of the Canadian butter coming forward

was exceptionally fine, especialiy that made from pasteurized
rnilk or cream. Choicest brands fetched 92s. to W4., andi
finest, 88sý to gos. Against the above may be placed a re-
mark, in the circular referred to, that choicest Russian was
unquestionably the. best value on the market, and another
that it was surprising tliat it paid Siberian shippersf to seIl
butter at the prices they did. Some large concerns were
reported to be buying it at about 8os. per cwt. for storage
purposes.

.Rebuking the indi;cretion of those who are predicting
a seventy or eighty million bushel crop of wheat in Mani-
toha, the "Nor' West Farmer," of Winnipeg, says, at the
conclusion of an article from which quotation is made else-
where: "We may in conclusion point to the record of the
winter wheat crop of the United States for this samne year.
On April ist they had a showîng of fully 97 per cent. In
two months that splendid showing had to be cut down 21
per cent., and some critics allege that even that reduced esti-Imate is still too high. The foreign nations that want cheap
wheat from this continent prefer big crop reports. Our real
friends are those who keep inside the truth."

The Canadian Government Agent in Jamaica, like others,
is surprised at the supineness of Canadians in the matter of
developing their dairy trade with the West Indies. He says:
¶"What astonishes me, in consideration of the very appreciable
output this market offers for both butter andi cheese, especi-
ally the former, is that other butter andi cheese sections
throughout the Dominion do not make a determineti bid for
the trade notwithstanding the conditions existing in their
favor as against imports from -the United States andi the
United Kingdom. I do flot hesitate to say that if Canadian
factories can be got to pay some attention and show some
iliterest in meeting the conditions of the demand, and dealers
andi exporters will reasonably co-operate in making an ener-
getic effort to cultivate the Canadian demanti, the tinte
would not be far distant when the Canadian article would
practically monopolize the best trade."

FOR DRY GOODS MEN.

The Alaska 'Feather andi Down Company, of Montreal,
Limiteti, draw our attention to the fact that they have flot
adivancedi the prices of quilts, cushions and cosies bY 73.4 to xc,
per cent. as announceti in recent issues. We regret the error.
The only article which has been raiseti in price in their list
is feather pillows, which have gone up 10 per cent.

The naines of the repregentatves from Trinidati to the
Chamber of Commerce meetings, to be helti in Montreal next
month, are: Hon. George Goodwille, memiber of the Legis-
lative Council; Mr. Edwarti Tripp, Commercial Agent in
Trinidati for the Dominion of Canada, and Mr. t Getites
Grant of that island.

*We note the formation of a Canadian company to
manufacture linen. The parties are Christian Kloepfer,
Guelph, J. A. Kammerer, Hamilton; J. D. Shier, Bracebritige;
J. H. Van Dusen, Reuben Millichamp, Ewen Mackenzie and
Dr. Beattie Nesbitt, Toronto. Western Ontario is regarded
as a gooct fiax-growing country. A site for a factory is nid
to have been secured at Bracebritige.

CLEARING HOUSE FIGURES.

The following are the figures for Cana clearlng bouses for
the week ended with Thursday, July 28, 1908, cowPared with, those
of the previous week.

CmES JuIy 21. 1903 July X6, zço
Montreal................... 21,88,948 M3,442,607

Mr? Toronto....... ........... 14,204,298 .....
Winnipeg......... .....,,«*,*4,503489 4,515,570
l.ifa.z.......*. ............ 1,677,669 1,696,600

C.1u Hamilton.................... 1,027,567 1,044,275
St. John.................... 1,M,023 966,622
Vancouver..................1,66,m 1,885,807
Victcrîa ..................... 50,194 548.025
Quebec .................... 1,711.8862 1,621,241
Ottawa......................,969275 2,585,636
London..................... 898,80 889,886



ket is quiet at the moment, with values
bareiy at the level of a week ago. We
quote Quebecs, 9%/ to 9,c.; Townships, THE CANADIAN CASUALT AND
at 912e., *and Ontarios at 9% to 9 4c. 1lOuER INSURANCE COMPANY
Shipments of cheese last week again "If Govei.umeut DopouWit aId
considerably exceeded tiiose of cor- President:

The Iollowing Brands responding week iast year, the figures MTALEXANDEE SUTIEELA.NO D.D. Toronto,
bein 98342boxs, s copard wtb 6,-Vîce-Presidents:

mnanufactured by Hen N832bxs scmae ih4, . BAIE, OttaWa, Director Bank of Ottawa.
641 boxes, and tbe total increase for the W. S. DINNicIC. Toronto, Vice-Pres. and Mng.

Dir. Standard Loan Co.
u A IU U~AI season to date over the saine date in A. G. C. DiNNICK, . Managing Director.

The M ER CAN 1902 is 207,600 boxes. and over îi>ot
sorte 336,000 boxes. Exports of butter This Compani having deposited $30.000 with

the Treasury of the Otario Government. hasTOBA CO Ç ~ last week were io,i2 packages, makîng I beendu1ylele . ta

O F CANADA, LIMITED 303 packages at this date a year ago. Bole Inuaco. Sýeý.rrAccidnt Insur-
Consulting Enginer E tar Insurance

are soid by ail the ieading wholesale houses Dry Goods.-Wboiesalers in this line The patronage of the public is respectfully
requested. Correspondence with Insurance

-CU TBACO-are quite busy. Fali deliveries to coutn- Agents and those wishiný to engage in the

01.» OUM MEESOHAUM try customners are now quite general, and coreu 7
consideration. rciepop n

0L ÀUW VIRNIA U the warebouses are now kept open t»3 Chief Engineer, - .- A. M. WicKENs.
OLD ViROIiAsix o'ciock, instead of five, as earlier in .Suijerîntendent 1of Agencies, - J. G. I3EAM.

--- CIGARETTE -11- the summer. Remittances are barely so HEAD OFrIcCEs:

,2WEET OAPORAL DERBY brisk, but sonne little falling off is usual . c.or d Udean Vitoria s&.

,fjwà*z gw A o ggaaoe in July and August. In tbe otnsu-BAHOFWS
ation there are no new features, but ail Temple Building., MONea..,seD»d »lsquotations, rule firm at late advances. 4 tet . HAMILTON, t.

Pure Egyptian Cigarettes. Several representatives of Firncb drcss
goods manufacturers bave been in town
this week, and they quote ail Unes icoto
12/2 per cent. dearer, wbiie of the opin- M E R C AJ NL T
ion that prices are liable to go higber nun.s

stili, as their principals report a difficulty FIRE INSURANCE COMPANY.
in securing adequate supplies of fine____

wools.Head OItoo-Contedoratlon Llfs Bulding.
Wz are toid that the Messrs. Gooder- Groceries...Jobbing grocers report a 4 Riohmond Street East, -TORONTO.

hautijntend to erect within a short time somnewhat quieter business, but this is
a $50,000 store and office building on not unusuai at tbe season. In sugars,
the nortbeast corner of King and Sher- however, there is activity, refinersi re- Agents wanted In ail unrepresented districts.
boumne streets, Toronto. porting a strong demand and market, GEo. H. Hnas, President. T. KiNNEAR, Vice-Pres.

THEferyseric i Vncove, .C and prices are again Toc, a centai up JOHN H. C. DURHAM, General Manager.

has now passed altogether under the
mnanagemnent of the North Vancouver
Ferry & Power Co., organized by Mr. The Very Beat
A. St. G. Hamersiey. Extensive fim- C O A L ý Grades of CK IE
provements will be made, inciuding theST A AN DL C M TH O L,
addition of a new doubie-ended ferry EA AN B A KS 1' GO L
steamer, of whicb the tenders for build- AND F0 UNDA Y GOKES
ing wiii be awarded shortiy. Shipmerte made Direct fromý Mines to any Point In Canada

-WRITE FOR QUOTATIONS

Commercial. JAMES H. MILNES ô COMPANY,

____ ____ ____ _M A R K ET S. __ Head O ffie, 86 King St. E. 1 TO RO N TO . 1 Docks, Foot of Yonge St,.

Montreai, July 2--nd, 1902.

Asbes.-Tbe demand is stili iight, but
owing to the extreme paucity of receipts,
quotations for pots keep creeping up, TH TR S O 10-
and $5.6o bas been paid for first quaiity.
There bas been littie or no recent busi-O F ZPÀ%àV E A ineCss in second pots or pearîs.0FANA A

Cements and Firebricks.-Tbere bas.
been no rcnchgein prices, wbich T O BrE D ISP O SE D Or:
mule steady, wihgood demand reported.
Since hast report there bave been no th t s b anil nd om dou the
receipts of English cernent, but 4,500 bar- h ts b an il nd c m o ou t re

resad27,030' bags of Belgian are re- storied office building,
ported, and 126,500 firebricks.

Dairy Products.-Tbe butter market 25 Toronito Street Toronto,'
lbas assumed a firmer tone, quotations
being from a quarter to haif a cent co n r To o t and~r AdIela Strets
stronger than a week ago. For finest c re 'L 3

creamnery îgc. is; asked in some cases,
but i8y/4 to 1874c. seemn to be the gener-
ally accepted figures. Tbe cheese .mar-
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since last writing, making standard I4Y2c.; No. i red lead, 4c.; PtttY. TORONTO MARKETS.

granulated now $4.25 at the factory, wîth in t.ulk, bbls., $1.8o; bladder putty in bar-

yellows ranging f ront $3.50 ta $4.îo; rels, $x.9o; ditto, in kegs, or boxes,' Toronto, July 23rd, 1903.

these figures being for barrels, bags 5e. $2.40; 23-lb. tins, $2.55; 12Y2-lb. tins,

less. Teas are in fair request, particii- $2.615. London washed whiting, 4o. Dry Goods.-While the sorting trade,

larly Ceylon and Indian greens at front Paris white, 75 cents; Venetian re'î, lias sliawn no particular briskness of

15 ta i9c.; sanie business bas also been $i.5o ta $1.75; yellow ochre, $1.25 late, general. trade, including that for

reported in good mediumi japans of 1902 t0 $I.50; spruce ochre, $x.75 ta $2; Paris flu delivery. may be describcd as better

at 17 to i8c. Late advices front the green, i4c. in bulk, and z5c. in i-lb. pack- than usual for this tinie of the year.

Mediterranean are of favorable char- ages; window glass, per ioo (t., $j.So forý Prices in ail lines of staple goods con-

acter as regards fruit. The various crops first break; $3.70 for second break, and tinue finm, a state of things flot affected

of nuts will be rather later than usual, $4.20 for third break; per 5o feet, $1.95 by the recent break in raw cotton. The

but they are ail doing well except, per- for first break; $2.05 for second break. wholesalers report that the scassiji sa

haps, filberts, which had rather a bad set Wol-oa matr eatbs-far has been a goad one fpr ail kinds af

baclk in the early spring. Sicily filberts ness asquiet transactios bepon t busfi- ' seasonable fabrics and light dresses, and
are ~ ~ ~ ~ ~ ~ ~ ns qte foSetbeshpeta ta sa puearsacrioes arei ofi nd eVpecially marked bas been the dernand

arequoed or eptmbe shpmet a tosmal prces. rïcs ae frmandfor goodness of quality, rather than
229. 3d. per cwt. c. & f. Montreal, for Capes quotatians run froni 17 ta

equal ta laid down cost of about 75/. se;fn BA' t3 a 8.Teede cheapness ini price. Payments have kept

Hîdes.-The hide nmarket is firmer, flot appear ta be any Australian woUo wll

8'/2c. being naw the general quatation hiere, nar Natals. Sanie Northwestîis Drugs, Chemicals, Etc. Opium and

r-. , x« 1---f, hs-i This is not owîn£r offeritig at about T4 to 16c. 1 quinine are somewhat firmer than they

ta any increased de-and, but nxainly ta
increased campetitian amiong buyers. In
calfskins and Iambskins, there bas been

n eetchange.

Leather.-The market is a steady one.
with fair lacal demand, and Quebec shoe

tnanufacturers are said ta be buying
mare freely. Consîderable expant af

sale is alsa reported froni this part. No.

2 nianufacturers' sole is quoted at about
24e.; slaughter, 27 ta 28c.; grained upper,

14 ta i6c.; waxed ditto, 32 ta 35c.; On-
tarîo splits, ig ta 2ic.; Quebec, ditto. 15

ta z7e.; calfakins, z6 ta 23c. per foot;
patent caw, 16C.

Metals and Hardware.-Whîle the
niovement in heavy metals is less active,
hardware men report good business for
the season, with something already do-<
ing in the way afi lu trade. In iran
produets there are no local changes.
No. 2 Sumnierlee pig iran continues ta

be quoted at $21, in ordinary lots, and
bars at $1.95 ta $2. The late general
quatations for Canada and tinplates,
etc., are unchanged, though sanie dealers
dlaim ta be able ta buy at shaded figures.
Tin and capper being speculative
articles appear ta be affected by the
shrînkage in stocks, and are weaker,
copper being quoted at Wg/2 ta 15c., and
tin at 30 ta 31c. Lead is fairly steady
at $3.ia; antimonY, 74 ta 8c.; spelter,
$5-M5

Qils, Paints and Glass.-There is a

good seasonable distribution in pro-

gress. Sanie further easing off seems
anticipated, in lirtseed ail; turpentine is
steadY. A conibination af French ochre
manufacturers is reported, and makers
of Canadian axides are said ta be
firmer On quotatians. We quate,

as follows: Single barrels, raw linseed

0il, 55 to 56c.; boiled, 58 ta 59. net 30
days, Or 3 Per cent. for 4 monfhs' ternis.
Turpentine, 73c., single barrel. Olive
oil,machinery, 90e.- cod ail, 35 ta 37V¼c.

per gallon; steamt refined seal, 5o

to 55c. per gallon; straw, do., 45 ta 47c.;
castor Îi, 7ý4 ta 8c,~ for niachinery;
pharniacettkl ditto, W., ta 9e.; lead

(chemiîcally pure and first-class brands)
$5 ta $5.15; No. 1, $47 ta $4.87¼/:;
'NO. 2, $4.50; NO. 3, $4.îa34; NO. 4, $3.75;

dry white lead, 4'2 ta 5e. for pure; No.

z, ditto, 4 ta 432c.; genuine red ditto. 4ý/4-

THE UNITED STATES FIDELIY&GUARANTI Ca.
OF 9ALTrimoRE MD.

KIRKPATRICK AND KENNARD
Managers fur Canada.

6 COLBORNE S T. TORONTO., Phone M4738

gain, or Flft3 (5 0%) par Oe ln MA Y over 190
This Indicates

Sag8fIed Policy-holders. Capable &Bd Enorgatic Reprosentatlvos.
and Appreciation by tbe Public of the Unexcelled Surplus Earning Power

of the Comxpany.

A copy of our last Annual Report, which bas been so well received by
aur Policy-holers, aur Agents, and the public generally. will be sent on
application to the Head Office, or any of our Branch Offices, as follows:

Head Office, WINNIPEG, Mai toba. St. John, N. B.: 74 Prince William St.

Montreal: Mechanics' Institute Building. Vancouver: Inns of Court Building.

Toronto: 18 Toronto Street. 1Calgary: Norman Block.
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70.

150
100...

ReliableAgents UNDR PlIVATit Ac",.
W0uiitd dis Brit. Cao. L & Inoy. Co. Ld., Q)on. Par.)prsne itrict2  Central Can. Lean and Savunga Co,..

London & Cao. Lni. & Agy. Co. Ltd. do.
Corre~id0 0 0  Ilan. & North.West. L. Co. (Dom. Par.)

HON. R. HIARCOURT, )4.&, K.C., .. TmE COMPAIÇIs Acr, 187.1%j.,,A. J. PATTISON, - MANAOmOOJ ImSMX. perial Loan & Investmient Co. Ltd..
IEC .Clin. Landed & National Inv't Co., Ltd.

Rsi Estate Loan Co. ............. :

The Dominion of Canada ouarante A
Accident 1no. Co., Toronto, ont.

WMN DO f1- the fidaïfy ct emsploya..,
@OMPIENB.ATION 1cr accidental injuries.
IN&URANoEg ugalna etcikoes

03,GO0DItRiit J. B. ROBERTS,
Preeldat, GCa. utaag

rovidentP SavlngÊ ,Jf
Assurance

IEbWAJj W. SCOT, Prell1fet

Ageaut wanted ini unreprc.enîcd districts.

C. T. 01ILLESPIE,
Manager for Ontario, Nova Scotla and NewBrunswick, Temple Building, Toronto.

O24r. JT. STx. LsTT. PAr. AdT. t874.
BitishI Motgage, Loan Co.....
Ontario ladustrWa Loan & loy.: Ca.: «
Toronto Savissgs and Lean Co.

British Anieica Assuraoce Co ......... o so.o ,0,0Canada Life fl10OS i0O0oi".I m p e r i a l L i e . . . . . . . . . . . . . .. * * - -. . . 40 0 1 . 0 0 0 . 0 0 0 0 , 0 0 0 Z S o1,0 0 0 4Western, Assuranc lo.......0 ...2300 Il000
CanadÎaft Pacifie Railway ............ 0 2.0000 8»,000 000 4 0 45Toronto Railway..........0 7.000,000 .....00 6Twun City Railway.......... ... o 30 ,0, 6oýO60&2 .
Commerci Ca -
Bell Teleohone Co.........0 15.000,000 15,00,00Canadian CeriEetrie......1 0500.0 3400 90Torotoý Nlct4 LitG...........00 ZO.000M 2,l,c ,2,00 35.0r 100 21,0000020010200.0 *N otrn Navgai a.........00 100W00 56.0, 36,n0,000

oino ron and Steel C. mon 100 9.5,00,00l) î5.00c000 00~50
Do~;OSC~:CO :: = ed- .,- -. 0,0 S.-,00 oo~n

50 1.00 'l,000, 1500. ot, .....Nov Coal,,Comon :0 00 0 .0000 ,0,000o .. 4Canada North WetLand. profef.. io......4.6300 7,6,os . .lfriti9h Columobia Pacicers Assoc. (A) . oo î.0 e 41,oo 61-o~
Donlsin Tlegapl Co....... 4M 1.000.000 1.000.000 0,nýO, . jRichelieil & Cotart. Navigation. li S.000, 3.j32,000 2,0500

Carter Crume, pref,,r,.J.......5 0 200.0 2.0 2.0Duol.p Tire C,,,, plufooo 
5i'IstiflieS G.an C,1O1......0 1,0000 '*o" 300.o 700,0

-igatiro Go........» 2,000.00 l,750,000 l .tRoges. ..........00 ,00.om 000000 5,4

100 2,0,01 200,0 398,481
100 1 5,00.0 -. 50,000t l,as,54o

50 .,0,0 100,0 1,000,000,
'00 2,000,001,0,00W7515

40 1,
6

oo,oo .000

tue 1.000.000 I,0olQ

73.590S
1,004,000

'î7370

27z,993
600,000

6
.5,oor,

âZ0,000

14,000

550.000
50.000:

140,000

las ...
log
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W. 0. A. LAMBE
LLOYD'S AGENT
FOR ONTARIO.

Surveys 
and 

Appraisements 

on
gooda damasged by sait water at.
tended to at ail points in Western

by BritishIsrneCmais

INSIRNC British 0Furc LompNDON

Total cas 220uiu
1- ire tasas -ape o alnsost every description

ai insurble property.

Ganaffin fNed Office:
67 BEAVER HALL, MONTREAL

J. E. EL DIOKSON, Mgr.
DOUOLAS K. RIDO UT. Toente Assoit.

Agents wanted througount Canada.

WATERLOO MUTUAL FIRE INS. C0.

BEAI) OFFICE, -WATERLOO. ON4T.

,Notai ae t 14 Ne. 1900 -. ....* asz1 ou
eleta Foires lai Wetern On-

tari 16r .. . m 00 o
agORGE; EANDALL, WM. SNIDER

Pretidant. Vloe-res"Ids.

FRANK HAIGHT, R. T. ORE,
Manager. InseOIlnt

THE DOMINION LIFE ASSURANCE CO.
Blond Onnies, - WATERLOO, Ont

RosaIte et' 1902
Business în force .......... ....... ..$ 4.898,$38o
Increase.................. pen.
income in 1;902.........»****'''.......... $352,7145
Increase ........... .......... . . .. 5 «e cen**-'1 t.
Amsset.. .... ý..... ..... ... .. ............. 7o556c

Inrese.4 Percet

Itcrsse in 1902........ 16 0

JAS. INN ES. President.
THOMAS HILLIARD, Managingirector.

QUEEN CITY
Fire Insurance Co.

HAND- UN-HAND
Insurance Company.

Insuranc, Company.

Pire lus. Exciauige
Corporation.

ÂuthorîZed Capitals, $1,230,000
Sa atnongent acng lrelinea on
mecatleasdnuatrn rih t corne up to

Our attnar.

Headi Oficui-4UOUi0147t Oh*mbors. Tnat

scorr à WALMASLHY

KamagOr and lnIewriterL

Thse s-oIt muz bi-
ne"suo gut , hiiagciMUR RAY'S

Tables
Revised Edition.

Showing interest on
ail sums fromn $1 oO
te $itooo at î per
cent. rates front 2

te S per cent, for i
day te 368.

Price 010.00

B. W. MUJRRAY,
Accountant's Office,

Osgoode Hall. Toronto.

-On waed and Upvwa,'d-

EXGEL8IOR [IE INSURANGEGO
Head Office, - Toronto

Assets. Income. lus. ini Force.

1902....088,577.... .5243,181.... .55,170,816
1892 ... 87,279 ... 29,739 .... 1,281,750

Good openings tor good Agents
witb a progressive Comzpany.

EDWIN MARSHALL DAVID FASICEN,
Secretary. President.

TII.... (Inoorporated 1815]i

Mercantile Fire
nîiNSUaNCE coUPANT

I POUIe Guaranteed b, tise LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY 0F
LIVERPOOL.

INSURANCE COMPA?

ErîotsHi (Queuations on Lontit

fIES

il Market)

N. Last
Shiares D)ivi.y NANll et CompAJtY
or amt. E k Sale
Stock.' end. ol r< 'Il ly %

250,000 8 ps Alliance.. .......... 0 an , - soi i t
50,ooW 34 C. Un*on FL. &M 50 S 52

200,000 8*Guardian F. & L. t o 54 31
35,862 20 London ASI. Cor. 25 I3 5 3
10,000 i71 London & Lant. t. le, q

8,s * London & Lan. F . , 2 l su .9
245,64o go Liv. Lon. & Globe Sti . 411 461

30,000 30) Northern F. &L- 10 10 l, l8
so0l0e, North Brit. & Mer as 61 qg39

53,7761 3s Phoenix...........0 5s 61a3 64 Roa nsiac 0 3 4 q 49
so.- .. Stanrd Life... 3 12 t

240,000 8/6ps Sun Fire .......... 0 0 î5 ,le

Par nd
RAILWAYS value jLOndle

qi Sh.Juy1

Canadian Pacific $100 Shares, 3%..$100 'dij 127
C. P. R. lot Mortgaj. Bonds, ý ..... 30 io gt,

do. so year L . Bonds, 3k% ......... 0 s0
Çirand Trsink Con, stock............... o 0,,#

perpetsual debenture stock..-......t34 ci7
Eqý~ 1odadcag %. ... 23 126

do. First preferecs..... .. 0 q.2 .13
do. Second preference stc 3.....: ... 8 % 9*
do. Tlsird preference, stock........... 50o

Great Western per 3%debenture stock 100
Mîtdianti Stg. st .ntg. bonds, % . 1rue .

Toronto, Grev & Bruce 4% atg. bonds,
ist mortgage....-.......... .... 10 to rt6 los

SECURITIES. London
July %0

Dominion 5%Stock, 1903, Of Ry. 1an .. 101 133
4
Ldo := o . 6...............101 10

do 91, fl5 soc........îo4 xc6
do. a% do o tc...............5onle

Montreai Sterling 6% 30..........0 0

do. 5% 1874 .................. 10G 102
d. .7,%...... .100 102

Cit oToronto aterW orksDeis., 1908,6% lS10do. do. gen. con. dcl>. le20 10% î oS
di. do. stî. bonds 1928 .%00 102
do., do. Loca Imp. Bonds 191, 14i%. 99 lot
do. do. Bonds t9535 97 99

City of Ottawa, Stg 1946% '05 103
City of Hami.lton Dlbs. 1gqs 103 904

Cisof oeec.con, 956 loi 103
C oi o trln e> 1923 -4%. lts ss.

City of Vancouver, 1931. 4% xOI î@*3

City of Wissnipeg. del>. 1934. 10% 1o07

TEE B ACCIDENTS
Ontario Accîdént and
Lloyds Plate ffass U SEA.SE.

INSIJRANCE COMPANIES
Issue S1,ec.ally Attractive Policies coverlng Accient

Acc d ad ScknssCombind, E ,loer.
Elevator, General Ild P bli blity

Plate Glass.

EASTMURE & LIOHTBOURI. Os'il Agents
3 Toronto Street, TORONTO

The London Life Insurance Co,
Head Office, LONDON, Ont.

JOHN McCLARY, President

A. O. JEFFERY. 0.C., LL. H., U.C. L., Vice-President.
Everv desirable fores of lifé insurance afforded on as

favorable ternis as by other first-class ccrnpanies.
MONET TO LOAN on Real Estate security at

lowest current rates of interest.
Liberal Terme te, destrable agents.

JOHN G. RICIITER. ... ...... MANAGER<

The London Mutual
Fire Insurano. Co. of Canada

Lestes Pald. $ 3,260,000 Do
euslness lu forcs, ovêr $ 68.000,000 0O
Assois - - - $828,690 16

HON. JOHNs DavoazN. Gse. GILLIES,
President Vice-President.

H. WÂDDitNOTN, Sec'y and Man. Director.

Eestablished, 1894

me. MANOHESTER FIRLE
Aaaugaa.o 0o.

Pead Office-MANCHESTER, Han.

H. S. MALLETT, Manager and Secretary.

Aseea ove,. $13#000,000
Canadien Brancs He"d Officeý-TORONTO.

JAS. BOOMER, Manager.

T. D. RICHARDSON, Assistant Manager.

Toronto Agentsjsxi }LMT51& McKazî

Union
Assurance Society of London

Instituted in thse Reîgn of Queen Anne,
A. D. in&4

capital and Aooumulated Furndu
Exoed 88,O0O,OOO

one of thie Oldcst and Strougest of
Nire Offices

Canada Brmeb 8 Corne St. James s
xNoam etâ.. Hontreal.

T. L. MORIUEY, Manager.
W. & B. A. EADENACH, Toronto Agents

ECON0111CAL
Fire In&. Co. of Berilu, Ont

Cash and Mettasit Systemas.
Tota Net Asset ............... ...... $ 319,377 57
Ainount of Riek .. ............... ..... 36,23T,751 00
Goverment Deposit. ....... .......... . 35.96s CO

JOHN FENNELL. - - - Preident
GEORGE C. H. LANG. - Vice-President.
W. IL. SCHMALZ, - - Mgr.-.ecetry.
JOHN A. ROSS, . . . Inspector.
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STANDARD MSUTANChIACO.
Mtead Offie, - MARKIIAM, Ont

Aatbelzd C&Xt l m 0,0
Subsejb4 Capital, - 1M5,00

-'WM. ARMSTRONG, H. B. REESOR,
President Man. Director

IF. K. REESOR, FRANK EDMAND,
InspctorCity Agent

ENGLISII TRADE!1
DO YOU WANT IT?

Advwtîsîng in Great Britain i. bout donb by the-Commercial Publîahing Comipany.
Our dlasified lista of ait Traites and Profussions are'U*oai-.
Estlnatea giveii for evety dection of advertising,~-nselope Sr wrapper addresaing, andcireular distributing
correspondance solicited by

COMMERCIAL PUBUSHINO CO.,
18. 19, & 20, Mlboru Vlailuct,

LONDON, U.G.. ung.

THE INVESTOR'S ClIRONICLE.
'The Irtsh 1904,1lY FinaneAI Revlew
40u addition t. signed articles by Iedin expert "rtersgiveS a complete revlewr ci the. worldsFinanc.al Pre.

Unique a"d Reliable Enquiry Facilities byCoupoWith rTgrd to Brstish invetsna.dTaiva
.Mlnes. A oeent staff give. ni, attention to<bswok.

Annual Subscription for Canada:

TWO DlOLLARS I'ÊR AIÇIII.
Tower Chambear. London Wal, London, E.C.

TmE

.National Banker
84& 86 LA Salle St..

clakago, glllols.
A journal of national circulation. is

tred by bankers, capitalists, invrstors,
rotired merchants. If you want toreach a good dlass of buyers and the
mnoneyed and investing public, advertise
-fnthe National Banker. Sample copies
ree. Advertising rates on 2pplication

*lmb@. ckSiation or au te aowPqoea

bouuse 5 c. ourg trasid.

were, as also is menthol. Otherwisc
there is nothing worthy of comment ini
so far as local trade is concernied. A
fair normal demand is being experienced.

Flour and Grain.-Steadiness char-
acterizes the flour market. The quota-
tion for go per cent. patent§ is about
$2.8o in buyers' bags, maiddle freights.
Bran is easier, the ýsupply being mort
than equal f0 the demand. Shorts is
about steady. No change has occurred
in oatmneal. Wheat is ic. lower and
somcwhat duli at the decline. Qatg also
are down about a cent. Little or no
business is being transacted ini grains,
the old crop being about cleaned up.

Fruits and Vegetables.-..Receipts of
fruits this weéek have been fairly large.
Raspberries are the main stand-by just
now and seil at 7ý4 f0 gc. per box. A'
few Canadian peaches are beginning t0
arrive, but they are hardly ripe as a rule.
Prices mnay be quoted as follows:
Peaches, 35 to 6oc. per basket; black-
berries, 6 to 772,c.; black currants, 7,5e.
to $I per basket; cherries, eating, $1.25
to $1.35 per basket, and cooking, $t;
huekieberries, $i to $1.25 per basket;
gooseberries, basket, 40 f0 65c.; currants.
red, basket, 4o to 6oc.; California plumis,
case, $1.25 f0 $Iso; peaches, $x.io to
$1.25; pears, Bartlett, hall box, $x.so to
$1.75; waterrnelons, 3o to 4oc. each;
apples, 30 f0 40c. per basket; bananas,
$1.25 to $2 per bunch; lemons, Messina,
$3.50 to $4; potatoes, new, Canadian, 75
to 85c. per bus(h.; tomatoes, Canadîan,
basket, $i to $1.25; do., Sotrthern, case,
9oc. to $i; beans, basket, 413e.; etcuni-
bers, dozen, 40 to 50c.

Groceries.-While a very good trade
is being transacted, there cannot be saidl
to be any gpecial feature worth notinig.
Sugars are moving with some degree of
freedom at the recent general advance,
a large quantity being required for pre-
serving purposes. Teas continue velry
frm, and a good trade is going on.
Canned vegetables are coming into mar-
ket in larger quantifies. Prices remain
about as stated before.

I{ardware.-Wholesale hardware and
metal bouses both report a brisk de-
rnand. Agnicultural implemnents and ail
goods likely to be in demand, at this sea-
son are'being ordered in large quart-
ties. In fact, there wasl probably neyer

t better season's business than this N~
proving fo be. Copper, tin anid lead
among the metals are flucfuating i
price con*tantly, but not more tlsan is
usually the case. Pig iron is fairly firmi,
hough reports from the States and
Great Britain are a littie beanish in
ittitude.

Hîdes, Skins and Leather.-A- steady
market exists 'for bides and sk!ns, and
he receipts are about normal. Tallow
ontinues fîrm without change Dullness
revails in leather just now, but prices
re withonut change.1
Provisions,-Prices for butter are

asier, the supplies coming forward be-
ng more than what is needed to meet
he inimediafe demand, Usuler the lack
f demnand froni outside, stocks a re ac-
iniulating aomewhaf ini the market.

Cheese remains about the samne as
week. Eggs are in good supply, bu,
poor quality, and the demand has fa
off. Canadian hops fetch front 18
20c. Under the stimulating influernc
summer weather, hog products are
periencing a steady demand, and pr
are very firm.

EMIP'LOYERS' LIABILIT
ASSUJRANCE CORPORATIc»

OF LON DON, ENO.&

Personal, Acient, Health, Lia
bMity and Fldellty 1fl8uranci

Stamd. Tinut-I the liberality ofits Policy Contracte.-in Financial
Strei. hi nthe lMberality of its
Loual Seýttlement. Total avalablemaonlrces $6,00%000.
»eposiedwitb the Receiver Generai
lsies Lb.dafr h bene.& of policy

]Reliable Special Agents Wanted.

Griffin o2 Wood1&nc
MANAMES FMt CANADA,

H E4D FFICES.
MONTEEr.& - - TORONTO

YWkat Probai

Hundreds of meni deemed wealtliý
die evtry year poor, loavlng thels

familles pennîles.
To avoid 80 great a calamity tùke out
a Pollcy, whlle in good healtIs, in

Its policy -bol0dr constitute the
,Company, eeIt theb Diroctors,
contrai is funds, andi recelve ail
the profits. A policy in it pal,,.
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j h_ ', Ba
Even among the many record-breaking years the Sun]
Life lof Canada bas had, 1902 takes a place in the front.

Business written in 1902, $15,685,686 22.

L) F3[3Insurance Company
Il EN of America.

GEORGE SIMPSON, Resident Manager.
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Tempe Building. Bay Street, IC. S. SCOTT, Resident Agent,
Toronto. Tel, 230. Hamilton, Ont.

irae

Fcdcral Lifc
0aAssurance Co.

HKAD OFFICE, -HAMILTON, CANADA.
0q~,iSa *aG Auata.... ......... 7 8

surplus t.eoiybloa.. ....... 10716É7 88
Ia&M t. FeiIuj-ho1ders 1908 2....... . 01,4113

Most D»uirable Poney Contracta.

IDAVYw DmUR . . PrUdeUt lad LUM buteor.
J. x. mN.OuzcIIC "uPot et àag.eim

Phoenix Assu-rance Comolanv,
0F LONDON, Eng.

Ealbed" - 173&.

LOSSES PAID, . .. $10,000,000O

PATERSON & SON
CRuel Agents

ver thie DoZinion, I 1134 SI. James St,
MONTREAL.

WT? ç tern Incopoated Pr
Wcscr 18ii 1 and

Assurance Co. Marifl<
Heu 0fIlcc, 1 apItui . * - $2,0 10,000 0

Toronto, Assit:, ofer . . . 3,333,718 O
Ont. Aluil lnsuse . . 3536.035 O

Hfon. OBORGE A. COI, Predent.
J. J. HENI, VICe-Pro. & Maing Diretor. 0. 0.7YOPWIt, Secretary.

o
o
0

BRITISH AMERICA
Assurance Co'y

Hoad Office TOBRTO. + PIRE A»I MARIPE
Cash Capital . - $ I,000,000.00

Assets - . * $1,864,730-13
Lasses Paid <since organîzation) $22s527,81 7.57

Bon. aUO. A. coI, preudent, J. J. HENNI, Vie&-Prffld.uu,
Bon. a. C. WOOd. S. W. Co, Thos. Lofg, John Hoskio, K.C., LL.D.

Roberl Jaftal. Angustus Mye«. H. M. Péaan.
P. B. 8119P, Secrctary.

TIEE

"Pe~OWO Protoe Eln Poiioy"
ISSUECD ET

THE CROWN LIFE
INSIJRANCE COMPANY.

HIEAD OFFICE, - TORONTO
IS MOST ATTRACTIVE. - GET PARTICULARS.

SIR CHARLES TUPPERBAR?. G.C.M.G., G.B. . PRESIDICNT.
JONCHARLTON, M..........IEPEURT

ILO H ROBIERTS,.................-MANÂGpNG DIRECTOR.

hie ctroolian Lfe INSURANCE 00.ThC;Nctrpoltan II0F NEW YORK:
-Tii Leading Industrial Company of America."

la reprmeed la au umi principai oities or thie United statDa à"t Cana"a
THE METROPOLITAN is one of-the oldest LiÀfe Insurance Coru.

pale in the United States. Has been dolng business for over
thryfive years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities cf 78 Millions, and a Surplus of over 10 Millions.

THE METROPOLITAN pays Death Claims, averaging ene for every
minute and a hall cf each business day cf eight heurs, and
has nearly Seven Million Policy-holders. , i

THE METROPOLITAN cifers remunerative employaient te any
honest, capable. industrious man, who là willing to begin at h.
bottom and acquire a knowledge of the details of the business.
H. can by diligent study and practical experienoe demonstrate
bis capaclty and establish bis claim tu the highest position ln
thse field in the gift cf the Company.' It is within hMs certain
reacis. The opportunities for merl tied advancement are unlimited.
Ail needed explanations will be furnished upon application te
thse Company's Superintendents ln any of thse principal citles.

lm-ANCH :OiCM lm C»iADA
Hamito..C1ma~.CandaLffe Buildng--cor. King and James Streets-W. C.

NIl. Supt.
Lm"en CasaMoei Tempte Bidg., cor. Richamd and King Stet-

Johný Ro1el ut
Montres!, Canada-6 7o st. Catherince Street-Cbai Saeild uIProvincial Bank BI,î PlaceD'Armes-H. H Deelsupt.

"ttW-4 Canada-Metropolitan Life Builing, Metculfe and Quees Stynts-
G. K deKappelle,Sbupt.

.. Q.bwecaaa-Metropolitan Building, Stjohn.St.-E. J. Payette, Supt
-f«t* Csn....Co*fedcration Eidg.. YQS-J B. KaïanawgoSup

,,e fflominion Ch ,44g pad449 Ave.-Hey wn1 Supt.

London and
Lancashire

-m Lfe-
KeRd Gfie fi'- onadas

Company'& Suildingr,

164 St. James Street,
MONTREAL.

Ohairman Canadian Board:

The Right Honorable Lord Strathoona
and, Mount Royal.

General mianager for cana"d:

B, HAL BROWN.
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NTUBRlTlSH & MERCNTIL
IisUaICE COIPAI!

RPORT FrOn 1901-
l'Ire Pretatume ............................... t S0,036,410Incorne Lite Brance..........................~ S,e65o

Total Revenue......................Îý5,6
Total Assets ............................ 1,c.6Canadien Investutente ....... _........ :: ,846

»eslulet Agents la Toronto:
GOOU Je EVANS

RÂNJ>ALL. DAVIJ>SN, Manager
MOqTEALSUN FOUNDED A.D.

UN 1710

Ma"d OMo. Tbiesdneede lit..LounEg

Transent Pire Business ont y, and la the oldeal
pe reOff=Iontheworid Surlu ovec Capital

Canadien Branch-lI Wellington Street doist,
TO RONTO, ONT.

HIGINBOTHAM & LYON, Toronto Agents.
.Telephone M68

Agmet Womntd in aul Umrepregenatea
Di ableoa.

wrOuNDE A. D. 1822.

NATIONAL
A&ssuranuce Gomp'y

of Irieland
1OME OPPICE, J>UBLI

CANDA lANI, OBTRAL

M.M Lambert

BRITISII EMPIRE
LIFE ASSURANCE CO.

Funds, ..- $15,395,00
Reserves based oÙ the New
British Offices 0-L <3) Mortality
Table, with 8 per ct. interst.

A. McDOUGALD, Manager,
MONTREALM

Standard Li-fe
Estabiashet 1825. Asuac Co

Head Office for Canada,Asuac C.
MONTREAL. of Edinburgh.

Invested Funds ................ $51,794,362
Investments, Canadian Branch .... 15,500,000

Assurances efiectetl on arut-elaga
Uives 'Wlthout Medical

ExatnaUton,» Apply for full particulars.

CHAS. HUNTER, .- Chief Agent Ontarîo.
D. M. McGOUN,-- - -- - -- MANAGER.

Liverpool ana London and Globo
INSUNANCE COUPANT

Avaitable Assets ............ M0IUlff
Inveaunents tn Cana.......- ,000

Ineu rances accmp. nt iowost
Ourrent =at*

JOS. B. REEDAet 1YneSreTon.
G. P. C. SMITHjAet,ý5 longStretT
J. GARDNER THOMPSON IJ.' tNde*tManaer

----IAM JACKSON, Deputy Manager.

ESTABLISED A.D. 1T80

Total Fonds, $ 20,000.00oo

PIRlE RISKS aseed et exasrnat es.
Toronto Agets:*

8. -kuoe armen. 19 Wofllnte Street tant.

NATIONAL LIFE
ASSURANCE CO. Of CANADA

Want ai first.class General Agent for Toronto
and )itrict. Apply HERAD OFFICE,

Temvle Building, TORONTO

Something ReaIIy, New
in LIFE INSIJRANCE.

1hNORTRERN LIFE
Assurance Company

lias no equal
It gives the. necessary Home Protection for
Iess money than the Regular Polices.
Write for i3ooklet explaining it.

JOHN MILNE, Managlng Director,
29»01 Cimon. - London. Ont

Contii
proër,

mente tending ta

fatlwing figure
itlg a com'pareon

Three aEPTENNIAL PerlodA
Year Cash incarne Assen; Policiea

t86v, ... . $ 
8

K7
6

3».. $ x'a

5888 . 478,6 , 0 1
6

.... ý-
1903..,. 1,,217-513 -. .O 0 h 3::: .9

A stogprgressIve Canadian Cntp @,
rnalcing iL adeairbleCopany for 'age.

represent. Three active agents wanted.

North Amerîcan Li
Asurance Ca.9 TOOàlnb«-,

LGOLDMAN, AIA. F.CAà. M1F-ý

Li*fe Insurance A
who can write from *iOoci
to *100,000 of business in
year, if they wish to Secure
good agency, wiIl find it t
their advantage to Commun
cate with THE ROYAL
VICTORIÀ LIFE INSUr,
ANCE CO., Liberal oom
missions PaId. A goo
opportuniîy for new men t
enter the business. Ail coi
respondence confidential
eesired.

Addresa The HEAD OFFICE,

****C** 8nd F

i RIOHI and FI
'W H rigbt plans of Life In.gureace,I agents, impartial in trtne, jt .

.f the UNION MUT UAL.

UNION MWUTUA
IKISURAROE
Portland, Main.

~>Fies E. RICHAaDs, AiraHi. L.
preedc,tt. Vico.prnNsIGood Agents eiways wecoe; satis,

territorv open for men of that a

HENRI E. MORIN, Chief Agent fi
Canada, 153 St.JtmeaSt., MontreagC
For*Aenee ini Western Divielon, Pl
i Qubec and Eester. Ont.,i, ai

WALTER 1. JOSEPH, Nag.
.5. St. Ja--s Stret, - Motr.

PH3NIX
Insurance Coni

0f Brooklyn, f
WOOD & iCIRKPATRICK. Ak


