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HEAD OFFICEý

FOR OANADA

Fn0YaL BlIILDIN(à,
-Ir. MONrREAL..' Oo

INSUR1gNCE
ABSOLUTE SECURITY

UNLIMITED LIABILI Y. j
RATES MODERAI E.-

*~AND PROMPILY àaAID.
M TRE W013LD.

THE LRPýQEST FiRE OFFICE

*.IWILLIAMI TATLY,
iZeidetit Direct or

GERGE SIMPSON.

~JW. MACKAY,j
45,sitilut MUanaer~

COMVPANY-
TOTAL NET FIRE INCOME
$10,2 48,125.

CANADIAN FIRE'
INCOME

S$605,357.

GUARITAN
FIRE & LIFE

ASSURANCE COMPANY, LID,
0F LONDON, ENG,

Head Office for canada
Guardian Assurance Building, 181 St. Jamesa St., 1:

MVONXR]EAlr. J

TIIE llAR1~1thaS the largest Paid-lJp Capital.THE______ o any Comipany in the Wor1d&

Q * transacting a FI8B Business.

Subseribod Capital, - - - - r>1O,000,000>
Pald-Up Capital.- - - --- --- ----- 5000.000
Invested Funcis Excood - - - 22,580,000.

establlalicd 1821.

E. P. MÂTON,
iManager

G. A. E0REIMTS,
Sub.Maffage.

a

Maritimie Province Branch,
HALIFAX, N.S.

CHARLES A. EVAN~S,
1tesident Secrotary.

E. F. DOyLE,
Assistant Socratary.

INSURANCE CO.QUEIE~N -m, 0FEIC
ASSETS UPWARDS 0F S3,000,000

DOM~INION DEPOSIT, 250,000

Chief Office for the Domnin: - MONTREAL

CEORCE SIMPSON,
Ia iagecr.

W. MACKAY,

si-. JOHN, Id.B.

C. z, L. JARVMs
Gonoeral Agent

Ir2UNTZ & B.AmT,

I Tho QUEEN vald $549.402 for' lmoa by the Conflagratlon at St. .Tohn's, Ntild, Sth .Tuly. 1802.
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FIRE. IIFE. MARINE.

COMMERCIAL UNIO- N
Aaauranoe Oompany Ltd. of London, Eng.

ati and A.asoti----------$32,050 635
IdR>Fund (in speci trust ror ire Palicy Ilolders) 8,990,930

'Total .&nxual Inome, - - - - 8,1'lO,190
Doposited with D)ominion Govornnient, - 468,820

BEAD) OFFICE CANADIAN BRIANOH:

1731 Notre Dame Street, - MONTRE.AL.
J. MoCRECOR, Manager.

f.Iet un.rr Agenties soiicited in unreprcsented districts.

INSURANCE COMPANY
Organlsod. 1702. ... OF... Inco,.poraLd 1794

North 'America,
FIRE.. . PHILADELPHUA. MARINE.

Capital, - 3.000.000
Total Assets, - 89,452,673

ROBERT H1AMPSON &SON, tien. Agtîe. for anada
Corn Exchange, -MONTREAL

AGENTS WANTEO IN UINREPRESENTED DISTRICTS.

C?1 OFFICE /

MONTREAL

M C. HINSHIAW,
lran-h .Ifanager.

tu

eNgP. OFFp1 0

LON DON, ENG.

SAXT 3. PIPEI
Mariager.

. . ..... r

0 0

~i G oO00
jj ESTABLISHED lI rZ'ANADA 1863. i

HEAD OFFICE,

EXTRACTS FROM ANAIUAL
New policies issued, 2319, for .... ... ..
P>romium Incomo, .... .... ...

Total Incoine, .... .... ... ..
Addod to Funds duirig Yoar 1895, ... ..
Total Punds,.. .... .... ... ..

REPORT, 1895:
.... ... 83,837,850
.... .... 1,006,345

1,173,395
420,055

.... ... G3451700

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTt.

B. EAL BROWN,
M4ailiger.

J. L. KERR,
Assistant Mfanager.

qv

CANA DIAN

&LA'

Assurance Com pany,

-
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UNION BANK 0F CANADA.
&iAblisbed 18fâ adUVDta3,0W.fluÂt, Ol'vicz. Queboc.

DIltitOTOiS.
Andrew Thiomson. President. B. J. Pao.e Vice.Pveaident,
Hou. TIhar. bleurevy, B. Girou% D. 0. Thomson, E. J. Hla.

U. B. IVeb, Casaler.
VOREIOt< AOEHTS.

London-TheÂAlliance Baux Limitod. Lft'erpoot-Bank of Liverpool. Llitot.
New 1Yerl.- ýNational Park Blank. llosfon-Lincoln Natioiial llank.

Mdnnepoll-Firet National Blank.
nluj<CllLc.

Alexandris. Iroquois. biorrickaville. Mroîittl,
Ottawa. Qubao Snxltlis Fallu. Toronto.

Winnipcg. W. Winchester. Lothbrldge, Albert&.

LA BAMQUE JAOQUES-CýTIER
1802-H4EAD OFFICE, MONTRF-AL-9893

CAPITAL(ail pald Up) . 500,00
RESIERVE FUND0 . « $235,000

Boxe. Aun. DaSzÂnçe~sie-DI A. 8. iiMXELn4 q, le roent.
A, . LDm MArO, S. DXX L&vioLrra En.. O. Dcnx

VoiciutaN DzmYLqt, . .
IL .. T. JÂLs, Op

13RANCHES 
j

blontral (St. Jan Bsatto) It. Anne de la PeLrado %alla teld: BeCuneipnde) Edmonton, .%.T.sev
(ne taSo t John S3. EL. Illa nîhe

iubamnois, r.Q. Vicriarillo
SAWINGS OgPARTMENTS AT UUAO OFPICU AND LIRA ACHUS

FOREIGN ACENTS:t
LO.'eyi. EllaL&xo, CrIdit Lyonnais

ComrptoIr National d'Escompte de P'ari&

ComptrdcrNto d'Escoro,to de Pare.
lgw Yeux., The Bisk of Ameica

Thso National BlankI of ibn flepubilc.
MO N !s.The 3Herchants Noctional IlIait.

The national liak of the Commonwealth.
S 'Thoe national Bank of Ils itepubUrc.

CIUCAOO Ilisaik 0f )IossireaL
Latterao'f Credt for travellera, etc.. etc.. fsuet!and avaflable on ait parts of the

.Orld. collections made ln aIl piets of the DomInIon

CANADIAN BANK OF COMMERCE
EEAr-D OFFICE, TORONTO.

Pald.up Capital - 6,000,000 ROSt - S 1,000,000

DIItECTOtaR.
Gro. A. Cor, Eaq., Praldent. Rtobi. Kilgour, Esq., Vi co-Pres.

W. B3 limiltoar Eeq. Matthew Leurgatt, Paq.
Jas.Crahera Laj. J W.Flavello, aq.

Johe okn .. LL.D.
B3. E. WiLEEit£ J. I. PLtTIIER,

(leneral Ilanager. Ass't (Ion. Manager.
A. Il. I rcland, G. Ul. 31ldrum.

Inspecter. Ass'l. Insapecter.

Kow York-Alex. Lailrd and Wrn. Gray. Agent>'.
TOorOx(-Hload 0810ce: 19.25 Ring Street West. City Branches: 712 Queon

Streot Hat, 450OYongo Street. -91 YogoStreet,2SM Colage Strcct,514 Qucn
Street West. M9PZltJfOft Street, 1 i sa-b

E-à-NOFlS.
Ayr Colngood Mùfntroal S. Ste. Marie Walkorvllle
Barrie KDundas Orangovillo Scaforth Watorford
Beolleville DunlUe Ottawa Sioco Waterlon
Berlin Gait Paris Slimtford Windsor
Blonbetm Oodorlch Parkhhil Strathroy Woodâtock,
Brantford ,lu 191, oterboro' Thor(old WVinulpog
Caya H on St. CatharineCs Toronito Jct.

ChaUssai Lonidon Saria Walkerton

fllontreai Brandli-Main Office, 157 St. James St.,
A. n,. Cromibie, Manager, J. 'L. BarcoUrt, ASSt.
DManager. Cilty Brandi: 19 Chaboillez Squiare.

n)ArruRS AND OORUtiSPONDENTa.

GRKAT BahITA-11O BIank of Seotlanti.
GicnxàNl-Doutache BankI.

12XDiÂ CiInÂ anti JÂi'Aic-Tls Chartoreti Bankt of India, Australla and China.
PJ'AuS. FuLÂ2<r-iAWd Frtrea & cie.
AUBTSALIÂAni E ZLS-flf Batik of Australi.
Bitu5saKL, BELGiUM-J. Mathsieu & Fils.

NErw Yoiin-The American .Exchango Nationul Bankt of New York.
flAe FnPno1500-Tho Baisk of Brit&h Columbia.

Cmio.aooý-ThO Amercan Exchange National batik of Chicago.
Bttmau CoLuMUi-Tbe Bankc of British Columbia.

HÂMlu LoN, BEntaiDà-Tho Biak of Bormuda.
RiNe0oTo< JÂm4ioA-Bank of Nova Sootia.

DLtrrn.-frst National Banik.
Commercial CredItA iasued, for ue In ail parts of the world. Rxciptlonal

tacilitiou 1Cr Ibis claie of business in Emrpo the Eust and IVest Inics
China, Japau, South Amorca, Ausiralla. andi 1kw Zoaland.

Travellers Oircuiar Lettera of Credit esued for use In il part
of the Worid.

filad Officel

CAPITAL and
F'UNDS over

ANNUAL INCOME
over

IrHEB

CANADA LIFE

Hamillton, Ont.

P $6e3OO9OOO
pd297009000

Sum Assured over $7O,500OfOO

President, A. G. Ramsay. Secretary, R. Hilis.

Superintendent, 'W. T. Ramsay.

INCORPORATED BE Av-r 0F PARLIÂMNT, 185

Paid-up Capital....... ... ...... ....... 2,000,000
Rest Fun ... . . . . . ... 1,375,000

HFAD OFFICE, MONTREAL.

BOARIt OF DlnECToit8:

JOhnnH Il. M.%OLSON;, PtOldOitt. SA..w'« Vice Prosldont.
IIPsaTR ATICIlDALI). «W.àli. Ai5Ay.
%V.11. hIMîEitSON. SAISUEL FXN'LIC.

J. P. CloOnonSx.
P. WOLPERSTÂN TnOMÂI. Gan. >anagcr. A. 1). DU'itFOitD, Ins9p.

1 . LoCKwooD, .4151. Insp.

Aylmer. Ont., Moauford Owen Sauid, Trenton,
llrockvlo, 31ontroxf. Itidfetbîrn, Waterloo,. Ont,

Clgay .W.T., "St. Cathor. Smithla Falls, Winnipe,
CClintota, no St.13razicb. Sorel. r.Q., Woodatock. Ont.

Eetr. Morrlaburg, St. Thomsa. Ont,
manilt 1%orwlcb. Toronto,

London. Ottawa, ToroiitoJuncîion,
A., I CÂ<AuA--Qneboo-EstSt'5Tnwnshilpa Banke. Ontarlo-Domi.

Ilion BankaI, Imperilazi nk, Blankt 0fCommorce Xew lirunnwicl-BanIt of
N.B. Nova Scotia - Hialifax Banklîîg CO'y. Prince Edward Island-.fer.
chants' Bsank of P.., Sumnierside Banki. l3ritlsh Columnbla-Bsk o! B.C.
.Manitoblt-tporlRl BIank. nowfeuniland-Commercial Blank. St. Johns.

.A0tNZTi ix Evîîo)r-londota-Par'a Banki, 1.lmitced, Glyn 1111-a. Ctarrie
C o., Mlorton Itoso & Co. Llverpl-DBank of Liverpool. CorlrI-'Munster

andt Leinster Bank, I td. Paris-Crodit L onal,. Berlin-Deutlcbe Blanki.
Anhwcrp. Bolgînni-la Banque d'AUrons ïlamburg-lleao, Newman & co.

AGEaNTS IN TUEN UNITFD STÂTEs.-'Now York M.%ochanica' Nat. Blankt,
W. Watson anaI B. y. lcbdon, agents; Biank of 1M-ontroalMBorton,
Blies & Co National City BankI. Boston - State Na. Ban'i. Pore-
land-Caco'isat. Banki. Chicago.-Frst. ational Biank. Cleveland--Conî.
tnrclal Na. Iait. Det-.,alt-.Crtttercial Nat. Blankt. Buffalo-Tho City
Blanti. Sani Fraliscao -Bslnk of llrllish Columbia. %allwaukoo -Tho
«%isconsin National Bankt. Butte, blontana-North Western National
Xlanx. Groa, Falls, Montana -First National Bankt. Tolodo -Second
National BIak. àttnnospollS-Flrit N;ational lIank.

ji-COllOctots truite In ail parts of tii. Dominio, atrtrnreiPtUY
remttt at loeat rates of exehange. Commelrcial tgoca Jferdt anti
Trrvlloe Cizoiîlar Letter. Ilsntid evailablo ln all parts of thse world.

Assurance Company

E:stal]sUed 1847
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INSURANCE
OFFICE,

FOUNDED A.D. 1710.

Threadncedle Street, London, Eng-

Transaý:ts Fire husincss on.v, anîd ib flic oldest p)urely fire
office in the world. Surplus ovcr caital ind aIl liabilities
exceeds $7,000,000.

CANADIAN I3RANCH.

15 Welling ton Street East, - Toronto, Ont.
H. M. BLACKBURN9 Manager.

Thîis Comipany comnienccd business ini Canada by
depasiing L'300,000 with the Domninion Govcrnment
for securit>' of Canadian Policy-.holders.

Ontdlrio A'utua1 kike
Head Office, WATERLOO,, Ont.

As a: Dcetilber 318f, .18.5.

lffl- .... 3:13G012.05 ISIL.2.~ î.(G.,
.......... ufWW t~.$

18%- ...........'> . S.97
1.%CltK&bi . S_.......7.' î.1-n-.aî Expoî~. $ 'S ,42

1ifI-Total luc.un. $ sO .. 1. 13

................ 7t, --~ î$î--Iaio f iI'ns
....rcnîz, .....,a of2,J.S t fC'II.....1.91rc

18%- G b'.J2s M ~-ttoo Expenses

X<CI1Eu .~ 1. taiioe........

Surplus on 4 prcent. 1ali. 51116,35.66
4j. 'Gov'tbatst. 315.000.00

"ET ItESULTS OF 1805:

rizoc;iIEss-ii n i tCin titat liertn;zi te gro,.tlt ndi solitlty.
iLE'TiIENC1131ENT-.n actual tocronse lit items or toqs

and cxpcilh.

L. E. Rowuz.%, M, restiItut. 0. M. TATLOXI, Vie, rreoiçlent.
W. Hl. RIDDELL, Socrotnry. Wrn. HENORV, Manager.

SUN

Unîted States Life Iiisurance Co.,
JJbT T cErEJ CITY 02F JSJw YR

This oid antd reliable Company now has the expesiencc of forty-ite )'cars of practical Lire Insurance, which hCs taught it that the uine
qua Pion o! success is the adoption of goDd planq of insurarcc, and the pursutt of a liberal policy tawards bath its lnsured and ils Agents. These
cssentials it possestis in an eminent degrt:e, but judiciously tcmpered by that conservatismi which is the best possible s&feguard af the policy-
holder. is contracta arc incontestable ater tào ycaxs. TI.ey arc non-forfeiting, providing gecrally for cither paid up policy Ar extended
insurance, ai the option or the policy.holder. Il Cives ten days or grace in payînent or aI! premiums. Is course during t*he past fordy-fivc years
abundantly demonstratcs ils absolute sccurity.

.dcaieatnd stocs usi .tts, tcislsti to Vq>rCccr fiais ODim)Pe,~i;ý .COMPI&ICrafeaie trftlis t), Pc*ide&t,
ila .il on# Ollice, 261 Broadicay, fSL ork

OFFIOERS: 1?IY4YOE COMilITTEE:
GEORtGE B. B U.REORtD, .EO G. WILA S PrstaWetbai.BnkC. P. FRALEIGII, . Scrary. GO .. WLIM, . . . Pcî Am a..ak
A. WVHEELUVRIGHT, . . Aisisltnt .S'eear;. JOHN J. TUCR.ER, Bu . . B lder.
WM. T. STANDEN, . . . Adutarj. E. 1i.PERKINS,JR., . rai. ircratd Traders, Na. .Bank
ARTHUR C. PERRY, . . . . Cash ir.
JOHN P. MLJNN, . . . edicai DiecI or. 1JAMES R. PLUM, . . . . ather

Total runds in Itand over $18,00O5000
M end Office for - ---- OIEA51KT

Canada% ii<cfo1itATF.7m, -n-, Mforutyca

'roROYAL CHARTE:R

The London Assurance
A.D.11720

Uwards Yenre Old
of

E. A. LILLY, Manager

iNT C> X= P]E MZt N
Assurance Company of Londonp

E$GABLIS;EO 830
Capital and Fands, 1805 . .$38,365,000

Revenue 5,714,000

1724 Notre Dame Street, -Montreal.

R013ERT W. TYRE, Manager.
G. E. MOBERLEY, Inirpecior.

PROVIDENT SAVINOs LiFE AssuRANCE SoDimT
0F NEW YORK.

CHrARL'ES E. WIIaLARD, President.

ESTABLISHED 7.

Incomte in :S94........................ $2,249,398.12
AssetF, December 31, 1894................. 1,787,181.85
Liabilities, Actuaries' 4% Valuation...........060,030.53
Surplu:s, Actuarite 4%............. ....... 826,25 1.2
Policies isued in 1894 ........... .......... $22,114,52.00

Active Agents watd in evcry City' and Couni>' in
file Dominion of Canada.

Apply ta

R. H. MATSON,
Genoral Manager for Canada,

37 YONGE STREET, TORONTO.
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R. C. LEVESCONTE
~arrgtc, ~'Iicto~,jjtarlp, etc.,

CAIaE, "a:~EO~T"'r.ro~~.,TORON«rO.

0e~aî . R. G. JOHNSON,CnIAdrn:
AGENT - -- --- Fire Insurance - EBROKER

MOINTIDA1. AGENCY
CALEI>O IN SURANCE-1 (O. OP ICI>IN!UIM(IT

13IISfl A111ICKIe[A ASIIA CO. OF TORONTO>
CANADA LIPC DUILOINQ

Corner St. James and St. Peter Streots, Montreai

MUNTZ & BEATTY,

CALEDONIA14 lIns. Co'y.
QUEEN Ins. Coly.

TOIZONTO, 15 Toroyito Stri ct

H., D. P.I .ARMSTRONG,
a SEfl1A4L a a.Y

Olinrbilîîî $SSurnlr6t @C.,
TORONTO.

EDWIN P. PEARSON,

j Northern Assurance Company,
Connecticu.t Insurance Conip'ny,

17 Adelaido St. East, TOBONTO

G;EOi<uiE McMURRICH,
Fire and Marine Insuracce Agent,

Alliance Assurance Companiy,
opPIcas:

No. 84l YONOE STREET,
TORONTO.

GEORGE J. PYKE,
GESERÂL AGENT F'OR ONTARIuO

OF' TUBt

Quebec Die Assurance Compiany,
TOM~NT0.

0. H. WEATHERHEAD,
Gonerai Insurance Agent,

Aiao Agetfor the
Sun lfb Asmmaloo Comipany annd

Manager
EtOOXnILL LOÂN & BÂViNOS CO

BROCKVILLE, Ont.

WALTERI. JOSEPH
We'sten airc,'rnno!

Quolue, r

UfliuIi -Mulual Lire 111surwue au.,ý
CUrce: 162 St. James Street,

To1oîIjbO..o2aG MONTREAL.

McCARTHY, OSLER, HUSKIN & CREELMAN,

Ivreeloid Biingià-s, - - Victoria Street,
TORONTrO.

D'.Ito, ~1cCrt. Q IL It Oêdr. Q... lo tskli,QC l1.,
At,.» ut.~.in4 F.W liarcourt* W. B tyloid

- MEDLAND & JONdES

CANDAL Nt1~.C~AE~s

i" 'V1~S1 ~-N.'~ N''INAI I~VTORONTO-fl

Gencral Insurance Agents

THRE RIVERS, PQ.

SE. A. SEL WY N,
NAPOLEON PICARD, Insurance &Loan Agent,
Iîtiuranc Ace, Sricn.,trlc ospsy

1731 N'otre D ie St.'3rc.îi ofu 1îiBuriiie o.
l1oylI's illat (iLS'«Co., *Now York.

Globto Saving & Lo».i Co.Ollijeai ';06 Sparks Strcet, OTTAWA.

GEO. C. REIFFENSTEIN,
ÂOEnT

Hand.in.tiantt Insurance Company.
Fire ssuil Plate, <flit-,,

!Itulliat andt Stock Prilicll 1ttcq

160 Canal St., OTTAWA.

PEIRCY R. GAULT, EI)WAI) MeIAIIUN,
Aieni ant Otti.enn.a

Special Agent,

àýOQ,1 lfnsuiriane o!;o.
MONTRAL.

W. P. FINDLAY,
Cha.'tered Accounlait,

Adjuster of Fire Losses
47 St. Jamoes St. Soutras

HAMILTON, ONT.

J. W. H. HOLTBY,
General IDsDrance Agents

RarasiLrnN
Quec.n: JEtna. %Vcsterrn: lritisti.Nme.
ricA * London Assurance, * Vi'crlooý.

Fedemi Lifc andi London Guarantc
andi Accident Co.

BRAMPTON. ont.

WALTER KAVANACII,
Caimr AoGENT

SCOTTISII UNION . & NATIONAL I,%SUIhANCE CO. of Euinburgli,

GzxzrLtL FouS~ POIP 1>5I'OVI.SLE onr Qu:nrc.
NORWII UNION FIRE inSUItAN;Cm SOCMETr,

117 St. Frftucols Xxvlcr Strfft. MONTIU6AL.

Sitit Fire Iîîsurane Office,
OF LONDON, ]ENG.

OFFICE:*
26SI-4Rh.S sTltEEkT,

Russell Nouse Peiock. OTTAWA.

KIRBY & COLGATE,

C. W. ROCRELEA(J,
Oc»,ati- I,,srancce Aufj*

TIIREE RIVERS, P.Q.

W. H. GODWIN,
Gener>S Agen.t

GluarIIan Astsurance Co.

.%gricultural, ut Waterttuwl

KUiO.ONTf.
Agricrîltural adjuý.tmtnts a bi'«.:ally.

D. MONROE,
Canerai Agent for

110rAl. AND OTIIEI< BRITI$çiI

IM1.14I3CE C02l'140l88
CORNWALL, ONT.

CH. ALLEN

Standard Làt Assurance Co.

P. F. MAGNABI

WINNIPEC. wLieeal 111suraicti Agent,
(3c.,eral Agents for 31aultob.a andi

Bîitish Empire bl.tual LiroAsrnte Co
Caiedonfan totorance Co. of Edtnburgh J. F. RUTTAN9
Connecticut Fise Innu:ance Co. Ral saead
Manchester Fise Assurance Companv. FieIsuao
North British & Mercaqntile Insurance Co. Fr nuac

Nrvah Union Fire Insurance Society, 1'oirr AILTILIt titi F'ORT
American Sswetv Co,.ILIM
Brutish> Amerilo (Marne) Assurance Co. P.O. Addrc.". P'ort Arthur. Oit
Canada Accident Assurance Co. t

BAMFORD &CARSON

(flidetal EI'RESENTING

f LANCASHIRE FIRE INS. CI), - --
tOffices: SUN FIRE OFFICE.

ITomple Building, 183 St. James St., MONTREAL

e4(ýýLo À M; 5 -wa= 1ze, ý1
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C-STIRBL.SHED 1809.

TOTAL FUNDS EXCEED Canadian Investmiflts

se~iiooo ~ç~$59b 04920900

$NORTH BRITISHI AND I4ERCANT1LE f<
~*~jINSURANCE CO.

G'
I~A~

HiENI DA1U3FAU, .q

DlrecoraW. W. OGILVIE, E3Q.
ARCH'D htAcN!DER, EsQ.

UVE.D OFFICE FOR THE OOMINIOP: 72S.FANOS4VIER STREET, MONT»REA4L.

Agents lu all Cities and Principal Touns ln Çanadd.
THOMAS DAVIDSON.

Managing DIrector

-t> EsTABLISHED 1826.

Standard Life Assurance Company;
0F EDINBURGH, SCOTLAND.

HEAD OPPXCE FOR CANADA, MONTREAL.

INVESTED FtJNDS....
INVESTMENTS IN CANADA,
DEPOSITED WITH OANADIAD GOVERNMENT, oveÈ ....

.... $40.732,590
12,500,000

....... 3,000,000

Low Rates, Absolute Security, Unconditional Po"ficies.
Claimns settded inrnediately on proof of death and tite. M-No deays.M

J U ONBALFOUR, W. M. RAMSAY,
Supclaitudcn. 3aflager foir Caniada.

riçVIr-

AUGUST 1. 1896
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IUONTREAL, AUGUST 1, 1896.

THIL

IflSUIn8le2 anaf h1iflRflC eI1 I1 n!E12
P.wMishd #&- eht is and i5t ql each month.

AT 1724 NOTax DAuE ST.. BI2NTnzAL.

R. WII&SON SMITH, Proprietor.

Pri ces for Advertisezveipts oip applicatloo.

Ail Communications intcnded for Tia. CitoNscLu must bc in hand flot lati
than the zoth and 2sth ci the month t0 secue Insertio.

AilExbetacyofAT the recent annual meeting of the
]Lire. tul. Greshanm Life Assurance Society,

Mr. A. H. Smee, Deputy Chairiani,
broached the theory that altbougli the general inortal.
ity of the whole population bas steadily improved
during the last half century, this inîprovement is
eutirely due to a lower death rate aniong childrerî,
feniales and younig nmen. Although careftul niedical
selection docs reduce the mortality during the earlier
years of insurance, it is of no avail at the older ages
when the policies have been several years in force, the
rate of mortality then of necessity follows the deathi
rate of the whole population. This factor, in Mr-.
Smee's j udgnîent. will doubtless iii the near future ren-
der necessary a review of the bases on which insurance
rates are calculated, an opinion .%,hicb was recently
expregsed in these columus. The Vice-Presideut of
the Greshamn called the attention of miedical examniners
to a simple mile, which lie thought they would find of
great assistance in deterxnining the value of the expec-
tancy of life of those thcy are examining for assurance.
By deducting the real age from 80 and nxultiplying by
.7 th~e expectancy of life for any age nientioned in the
Society's prospectus will be obtaincd with an accuracy
sufficiently close for all practical, purposes. For
instance at age 20, lie said, any method gives an expec-
aucY Of 42 years, at 30, 35 years, and 40, 28 years, at
50, 21 years, and at 6o, 14 years. To those who are
particularly interested they will find that a comparison
of these figures with, the results brought out by the
H. M. Table will show that in no instance is there a
greater difference than about nine months.

\Vliether one movement is to any
A N'ow Englill extent causative of the other is liard

(a"'~"y.to jundge, but the coi ncidence, both in
the States and Eniglancl, of' conîpanies being withdrawn
or amialgamnatcd, and new ones being organized, is
quite a niarked feature of the day. Imnîediately suc-
ceeding the announiceinent of changes of the former
kind in EZnglatid, we niow bave the report of a large
fire insurance comnpany to be called 'lThe Merchants
Fire Office, Lixnited." The niaie is well chosen. Tlie
coinparty is to be operated -'n a new tariff basis.

The authorized capital is tco be $5.ooo,ooo, divided
inito 200,000 shares Of $25 ecd. The comnpany is fon-n-
ed for the purpose of transacting fire insurance business
iu ail its branches and the business of insurance
against loss of the contents of letters and parcels by
fire, robbery, or other causes.

The naines of the directors are those of persons of
hiigli social position aîîd mercautile standing ini varions
parts of England, and of sonie proininence in London.
The coniplaint is niade that a jusc scale of rating is
withlield froin certain branches of trade to, whose busi.
ness thie new company proposes to pay special atten-
tion. These branches seci to us to be largely those
subsidiary to farniing, as the corn, flour, seed and mill.
ing trades, also xvharfiligers, etc., wvhose insurances are
declared to be so restricted as to be higbly inconve-
nient to these classes of firîns, and the recent heavy in-
creases iii fire insurance rates are said to have created
widespread dissatisfaction. Dissatisfaction at advanced
rates is liatuTai enougb, but is ratlier a sliglit ati?. un-
certain fouindation for building a newv company upon,
as it miglit give way any day. Thie companies which
have been operating in the old country for generations,
who know everything essential to the safe conduct of
an insurance business, would not bave restricted busi-
niess nor increased rates unless sucli a policy was re-
quired iu the interest alike of their policyhiolders and
stockholders. The unwrrked field of lire insurance in
the old land is very extensive, and we are satisfied
that none of the great companies will have the slight-
est objection to sceing iiew comers take up a variety of
risks of a semi-agricultural character, Nvhich they have
found reason to restrict. Vie trust, however, "The
Merchants " %vill do well, and begin by securing a
highly capable and experienced manager.
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Tî Street lUilway Journal hwas le
tetI3 ii'. stigfttitig the question of the dis-
Va*tre,. tanlceS for n'hiclî a p)LSSetIgCr îuay

ride for a simple five cent 'fare iii varions cities. Titi-
ttnmber of utiles possible to be riddetî for five cents
range front S.4' utiles iii jersey City ni) to iS miile.; in
Brooklyn, tce average of ten chties beiîig 13 utiles At
Chicago a ride of 21 iiiles cati bc haid for this snîîll stnmi
on ant orditir> railroad. 0f course the figures given
refer to the distance it ib possible to travel by takiîîg
fulliadv'antage of lIc transfer systeim, n'hich occnrs iii
few casea Front obscxl'ations mtade in this City, and
utienioranda jottcd down iii tlîe cars, w'e arc inclinced to
the opinion that tîte average distance trav'elled l'y pas
3engcrs hiere is probably tndcer a tmile. But thiis is a
city of short eLstatîces as ouir population h. Iliglily con-
ge!sted owing to clinîntie and topographical reasons.
Iu Tronto the average distance wvill n'e judge be two
tuiles, as thiere tlîe residential sections are far more dis
tant front the bwisines"' stretts and mnore wvide1y apait
front each other. WTe are tiot aware wlîether the planî
lias beeti considered of abolishing traiisfers and lower-
ing fares, by tvhiclî ant equal incomie couild be derived,
and far less trouble itîvolved. The transferrecl passenger
as a ndle gets a ride n'ell îvorth lus utoney, n'hile tîtase
whio take short straiglit trips pay a souîewhiat large
price for tîte trip Vie have ttnied a large iinniber of
passengers, andl fouild that vecy many are only ou the
cars: froîn 3 to ta mitnutes, FAIM even less. No%, five
cents for ta minutes trip is a good price, and for a tlîree
mitnutes one is quite licavy. Vie do tînt coxuplain of
the clargeshiere, nior do 'e everhleat- cotuplaints on tite
cars, the general feelinîg is that tlîe public is being
served aduîirably by the local Street Railway Comîpany.
Bîtt at the saine tinte wve regard it as n'ortli tîteir consid-
eration, wvhetlier they could not equalize tlie charge to
some extent by lessening the very great discrepaxcy
betv'een ri fare Of 5 cents for a trip of a fraction of-a
tuile attd the saine price for Otne of fie or six mtiles?
Are not the short trippers uinduly taxed to mnake up tîte
cost of carrying the long trippers ? Our opinion iii-
clines ton'ards regarding lower fares and no transfers
as beitîg more eq- 'able, and] wc believe this cotild be
s0 arranged îlot imerely witliout loss of inconie, but wvith
n addition ta tie conîpany's profits.

AitrirideT, UEi Sanigster case hias excited cx-
tended comiment in Great Britain, thîe
circuinstatîces beiîîg sonmewlhat novel.

One Captain Saligster lield a policy of assuratnce agaiîîst
accidents in tue General Accident Assurance Corpora-
tionx for $5,coo. On the 29th April lie tvent front Drun-
dec to Crieff to the I'Hydropatlîic," presunably a cold
warter sanitarium. Next day lie %vett to ant liotel on
Loch Earu nlear to Crieif, whiere lie n'as seen boatilig.
NL\ext îuaring the boat n'as foutud stranded tvith aIl his
clothes lin it, as would be the case luad lie gotie iii for a1
swim. Tbe body tvas ilever found. Oit dain bcing
muade for the amiouint of the policy tîte coiiupaniy pleaded
tîtat the policy n'as voided citlier by suicide, Cr sucb a
watîton, riegligetut exposure to danger as the policy
expressly declared would release the company from

ltabîhity. ie suiicide: tiieory broke dowtî. Sangster
vvas a strong mati, a firht rate seailanl, accns-tonîetd to
boats, atnd fond of cold n'atcr batlîing. After a warin
day, howet'er, il. ias dangerous ta be ili tîte waters of
a Highîland loch, wliich arc alwa> s icy cold, and the
tlteory n'as nirgel tduit the deccabed lîad takeu craip
w),i. sn'iniiîiig and, heenl drownted. 'flif. j tdge said

tlîe interpretatioti put tipoît tîte polie>' b% tlîe coxnpatty
wotuld exclitcl the great uiinjority of accidenits, as every
otte whlo trr'vellecl by lantd or sea wvilftilly expobed litît-
self to datîger, atî. if Iiis jouriney n'as ont: of pleasnire,
tic exposître n'as titi eccr sir). 'To t'oid tîte policy it
ntinst bc shtQwn tliat tlîe (leccased lad beesi îttterly
re:ckle:is of lus owti safety. It conild not bc affirnied
tîtat bathlîig caille :îp to tîtat, as thoughi cratiip n'as a
danger itncidetnt to bathing, it %vas al>sîrd to say tîtat
iiîl batlîiîg iii deep n'ater n'as itmprudent. Judgînent
tvas givt'e iii favor of claimiants. \Ve doubt tîte tvis-
dot of coittesting a claitît of tItis cla>s. Raising tîte
pliua of suicide vIic1î lind ta bc siiiniwurTily iadîd
ivas bad tactics. 1Et*iqttiry would also liave sltown tltat
deccased n'as constantly iii thte habit of bathlig iii cold,
opetn water. Fitiding ail lus clotlies too lu tlîc boat
itidicated tlîat lie liad gane iii for a swini.

Tho' (.t'riiiii Tu lE governittg systeiti of Germatiy
;ovt'rs,,,ent is itispired 1)3 paternalismi, Whikhi

%waiteises ',v'r tlue inîiglt tmore correctly be styled îu''
Stoc Exhaue.nalisnt, for it is iîîceed like to ',e

n'atclîfulness of a lieu over lier cliic'rkens. l'ie Ger-
imuans seeti to like being looked aftcr by tîteir mIlers.
Certaitaly they tlînite ider a systein of espiotiage and
restraint n'hicb otlier peoples w'onld tuot endure. he
latest inot'e in thuis direction is a Ian' to chîeck stock
speculations, wlîich is expected to seriotisly huaniper
dealiîugs iti Anericami serurities, miore especially iinig,
railroad, and iudustrial. New' projects n'ill be fotund
ver>' difficult to get recognized an 'Change. Goverti-
nient inispectors w~ilt be statiolied at eachi Stock exehauige
to watclî the operatiotîs, anîd report irregiarities and
breaclies of tlîe Ian'. Before an>' stock cati lie listed it
tvill have tobe approved by a coummiittee, a iîtjor-ity of
n'licli ivill itot b e ntibers of tlie stock exclîatîge. AIl
tien' conîpamies n'ill hanve to pass the following ordeal
before being recognized. blîey iust htave hecit in opera-
tion one >'ear, thie stateinectt for thant year muist hav'e
becu thîoroughly audited by tîte conuniiittee, and its COr.-
rectniess certified, as ivell as aIl tlîe stat-eents verifled
whicli appear iii tlîc prospectus. Uttil a cotitpaîîy lias
passed tiiese tests it ivillitiot be listed. Att 3 person
fouîud guilty of placing or h)romtotitig stocks by aîîy
forux of inisrepresentation wvill be hiable to a ver>' hîeavy
fine anîd inîprisoxînient. IThe iiatural effect n'ill be to
lesseit the risk of stock operations, b>' n'lich the busi-
niess n'ill be etîlarged, ris tîte tîore safet>' is assured iii
tratnsactions the mtore nutunierous %vilh becotîte tliose wlio
ettgage in tuenti. IThe inîtetttiotn of tîtese regulations is
ta guard the public agaiîtst investing noue>' iii daubt-
fuI secnrities, or lîclping ta estabhish tinsoit' enter
prises. It is no conmplimtettt, however, to thue L ýrniuai
people for lte Parliatîten t of the Empire to impose :incb
restrictions opj ny business.
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THE~ SO CALLED DE JI0NETIZA.TI0N 0F SIL ViR
AS TIRE ALLEGED CAUSE 0OF LOW PRICES

At iio previonis p2riod was thcre ever goitniz '~o WhkI;-
spread ain educatiotialii-ovenient iii regard to one .ipuuil
topic as that whicli is njow% in pragrcss in ru.s;eet to the
futîdanîctital priîic: pics of currency. I.itcrary work is
being dloue to tcach. ail clo.sses hoth solund and, visionnry
ideas as o lthe fulictiolns of mnioley, as to its nature, oper-
ations, varicties antd powcrs, work whicli is briuging
the wlioie populatiov of titis continent iunder educativc
influences whicli caîtuot but ]lave a profouind etfeet in
enlighitening titis gwneration tipon inatters liitherto
very littie tinderslood by even lthe miass of those direct-
ly engigcd ili filnancial affairs. l>rior to the setUiemlent
of tue currency of L2ntglaniid on ils prtsent babts by tit
Batik Act, there wis ait agitation ix> the oid land of a
sîtiflar cliaracter, but il wvas coîîfined within a narrow
circie. Therein, lui-wever, it raged wviti sucli iîitensity
that severai private fortunes were spent iii pamiphlets,
axtd the currency craze sent a fcwv of its vir-tinîs itito
asyhxîns. Newspapcrs wvere t00 dear for generai cir-
culation, ani the great questiotn of lte day, WViat is a
pound ?" wvas too abstruseiy debated to secure a %vide
audien:e. Tro-day, every journal, day iii attd day out,
has articles upon the silver que;tion. The loafers iii
corner groceries, bar roints, atid wiierever gossipers
trost do congregate, ail over the StateE are discussing
demolletization, binietallisiti, nietaliic ratios, atîd otixer
inost intricate probleins of fintance. Crude, absurd, as
miay be lte theories, dense as ntay be the ignorance of
tite free silver advocates, ail titis agitation wiIl, iti tinte,
have a good effcct, for, ii te lotng rtn, the priincipies
of truth and of hionor iii regard to tue nation's finances
ntust prevail. Whien a distinguisiied free silver ad-
vocate, tue Governior of Colorado, exclaiîned, 'l 1)-
Ccpital," lie expressed Nvith more terseîiess titan de-
cenicy lthe idea pronm-,lgated by one of lte greatest piil-
osophers ofaty age, to whoîn, however, we owe the first,
as il is aiso the truest, explanation of the nmain ohject
of nioney, w'iiclî is, as lie said twenty-five centurie.-
ago, Il sotiîething wvhiciî men shouid inutuaiiy giv'e and
take, atid wvhichi, beitîg rf-ally v'aluable inii jseif, nxiiglit
easily be passed front liand to bund for the purposes of
daily lufe, as iron, or silver, or aiitîyîhîng of the sain,! lia-
ture. moncy beiîîg devised from the îîecessily o! nitutuai
exchauîge." The Aristoteliani icdea, tliat mnoney used for
aught save as a niere iiistru -ment of exchiaîge is vicious,
tunderiies the >vhoie free siver coinage nîovetxîent, and
incites lte violent deminciatious of silver being whlat is
cailed "detnonetized." Tite phtrase "demroiitizat-ox
of silver " h.npiies titat this nietal lias soute itîlierenit,
inalienable riglit to be used as a curreîtcy standard
apart front ils intrinsic, or market value. In a word, il
is lîeld that a certain weiglît of siiver having onice been
staînped as a dollar coin by the goveriuexît. the gove. n.-
mtectt is bouxîd for ail lme to conte to take that weight
of silver a legal tender for a dollar. It is contended
that the fail ini the price of certain products, nolably
Nvhetat, litas been caused by lte itnstrutnt of exchiange
by wvhici il is paid for, whicli is gold, itaving risen iii
vaine owiug to ils having sccured a vh-tuai motopl

as tit: aîistrtxvît:.t uf u.xciaige b% .. 1iver beittg detuione
ortA ' tiîruo,I n <ut (if uise fý'r cuIri e1ty Plrposes. 13Y

tlii- aiiegloi uiinopoly a sitailer quatttity of goid is
IIOW îî<.<. duvd to btl N. ',,I. t ,0(\) IIttý tCl, ot wicat, Or, puit
in tlic rc%- r-;c %v:àv. a .ç,io hi,îsiîc-s of wliat %0,i bny
less gold tait lt)rnîetriy. Tltii fact i, adinitted, bl't
iiat lucre hta> Ibeti att iincrease iîî the reai v'alue of

gold owang bo sil-er '.-eiuig di .11îeUilecil *-s a stalenient
îlot oiy incapable of prwof, but is irreconcilaibie wviti
other facîs, as veil , wholly itiadeqitate as ant expiatia-
lion of 0le iow prices o' so Iltîany conîtuiodities.

'rite sîlver party afirtx J.iaî silver lias nxaitaiîcd,
its raio of VaiLîe to ofaer prcaucts for tniaity years.
Titis woud be ittiraculous, wvet-' il so. for il itivolves
tI iti nîipos .blt t 'xlile Uit-- binîpiy aîîd demaitd
of ail intitîer or nirîtcls liave bc> -aryiîtg w-clely
evury year, antd titeir pricý flttctuating ix> cotîsequcice,
tiiere 1),i: beeti keI,t up an naiterable ratio of value
betweett ,ilvr-r aîtd ail titose airtici -, Silice t1873, for
exil)e, tac ratio of values il, iay and Mvlxat bav'e
rauged front a toit of lîay beittg equal iii value to, Ici
bttsbels of witeat to a lot of liay beittg wortii twvettty
busiels of vwlicat, whiile ail the tinte il is contended
lit lte ratios of vaiue betwecn ant outice of silver, a
lot of iay, atîd a bilsiel of wlieat rentaincd utîaltercd,
xviiclt, as E uclid says, is absurd. Since t1873, tîte vaines
of a iinhier of farut producîs limae risc» and faileit by
as itucî as 5 -per cent., varyittg with te relation of
supy to dcnxatxd, inaîtifestittg titemcby the operalioi*u
of tuaI dotmittant ecoiotitic lawv, >vi"iily apart front the
ratio between te price c. silver and price of goid,
witici iiîded %vas aîîd i oitiy attotîter effect of titat
olîtttt4 %tent r<anse, for tue law of suppiy axîd dentand is
supreie i' the realîti of conmmterce. But, as denion-
strative of lie ai:egcd dentoîtetizatioti of silver neot
lîaviîîg raiscd tite value of gold, the case of te lalbor
IMnFrket is conîPlete. If, since 1873, go1d lîad appre-
ciatcd, as ailegcd, tîiti lthe saite quatttity of il to-day
wvould bu' tmore labor titant it did in tîtat year, and
precediig oîtes. Tiis isutot so. Il takes more goidto,
pay lte average wages of >vorkuten to-day tit before
silver wvab ,Iiiiot-'ized, nli:cli of itseif wvould cou-
stitute a rationai arý. utient for the Iiîeory that goid lias
deprecîated iii the lasIt twcîtty odd years, as --me lead-
iîîg ecç,tîoiir.ishs do cotttettd. Aiiotîter series of facts is
coniclusive agaiiîst the titeory titat lite fail of prices i

miore receait years is the mesuit of gold lîaviîîg beconie
dearer hecausýe oi ;- greater dleimatiL, for il since silver
becantie less exteîtsively itsed for tnotîtary purposes.
For maîty years pasî tables of comiparative prices in
lte .T.oxdotî mîarket of forty-fi,,e ieadirtg articles bave
iXx:- issued, constructed, oit a sc.ieîttific !'asis, lthe nit)-
ber îoo beiug used as tite index or standaid for coin-
parisoît. According 10 tîtose tables, the price ratio in

1846 stood as 92. li 1851 lte average deciixed 15
Poitnts b0elowv 1846; itext year there Nvas an upward
lurn set il> with a rise of 3 points, ttntil in >855 the
figure stood at xo6. Iii tîtat terni wher, accordiug 10

the silver tceorists, goîd tîtust bave beeti getting scarce
as Wî ptrcltasing powver ;vas enlamgiug, te supply of
gold was very lamgeiy augmented, and continued 10 be
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until 1858, walien priccs generally sank, ta lte average
ai 1846. Tic fait ai 15 points it prices took place
avhile the~ supply ai gold waas steadily increasing. Then
tic pendulum took another swing upward, until iu
1864 lie index value af gaods rose la 112, or 35 points
above lte figure ai 1851. Front this there waas a reac-
lion dawn la 1870, whtn te norw, or standard ai coin-
parisan, viz., ioo, %vas marked, aller whichi, in 1873,
licre waas a sudden spring in average values up ta 1 x6-

Here tien in lie course ai 23 years we liave fluctua-
tions iii values recarded ranging fram averages ai 77
up la i 16, or 5o per cent., 'a'hile, during te langer
part oi Ihat terni, gold was pouring mb litte mîarket,
bath wlien prices waere decliîiniig lhcayily and wahile
lhey were advancing. Miaiifèstly suci phienomena
utlerly destray lie thx:ory that prices were dependent
upon the supply af gald. Siîtce 1873 waheîî a great
" boom"* in prices oc...red, Ihere hb been a faîl in tie
values of many articles aficonmmerce, bringing lte aver-
age down la about 76, whvici was te figure ix> 1851.
Another aulioritative publication is tic Report ai a
Canîmitîc ai lte United States Senate on tie price
inovenients ai 223 articles since î86o. Trhis shows
thal while furniture lias fallen -30 points, 35 articles ai
building inaterials bave risen 22 points. This report
gives farm lantds, livcslock and wages, as Ilirce lcading
items which show increases sitîce i86a. Another in-
teresting point, and of great significance, is this, the coin-
merce ai thc warid is bcing canductcd more indepen-
dely of specie than lia past years. Gold and silver
are nal sucli " bosses" as tltey once were, their occu-
pation is nal gane, but is a less dominant force. A
cn efuil statistician comiputes that froui iS6o ta 1864
Ihere tva. :o per cent. ai specie utiiized lu înaving te
larger bulk ai lte world's foreigui trade, wvhile now the
perceutage s0 utiiizcd is under 8 per c,-int. Thiat gold
is becomiag less and less iu denîiand for conmmiercial
purposes is a fact open ta conmaon observation, for anc
ntay travel for ycars aIl over titis Continent wittiaut
seeing any 3ellow coins, except on the Paciflc Coast,
and iii Europe lthe circular nole and lelters ai credit
systcm lias displaccd gald ta ait euarntous extent.
'Vet, while gold bas bzcatue lebb geierally uased, the
supply bias increiscd sitîce iS6o by over fifty per ccitt.
Indeed, il is almnost a certainty liaI if Inalia liad liaI
absorbcd an enorniaus ainounlt of gold for hioarding,
tîtere îîîiglîithave accurrcd te serions depreciatiait
lu gald 'aviicli saute entitteitî econanîists predicîed
would resuit front iLs supply increasing Sa largely.
Thîcre was a féar that gold would becomie ai s0 littie
valuie coutparcd, la silver ltat sanie obligations werc
sigîtcd sanie years aga requiring payntenl ta be nmade
by a sipulaîc.weigit aisilver bulliait. Wliîold thal,
it te absence ai any unalterable stanidard ai value,
analagaus ta a yard mieasure for leugîli, or a s-ýaîîdard
pauîîd for waeiglit, licre is an iiisuperable difficulty in
judging wheîtlier, aitd if sa ta wlîat extent, gold litns
eitlîCr gane up a. gone down ix> absalute value in aîîy
givexi pcriod. TVie waholc ai available evidence is,
iawevcr, very weighty ou lte side of thc thcory that
uî tie lasI lhirty la forly yea.n, gald lins depreciated

ln value, as its supply bas expandcd grcally in excess

af lte denmand. Despite ai the talk of silver being
rcduced in value by deaînonelization, itlinas nal been
demonelized at al ayhe lenst of ai i le XUited
States, wYherc ail tlIe silver required for commercial
uses is either iii circulation, or is available by tixose
wlio require il, aîîd cau pay for il. The Act passed
12th Fcb., 1873, simply declared the unit of value lo be
gold dollar, it did tiot d1einonetize silver. Ail the de-
monietizatioti thicli lias occurrcd in silver lias arisen
froîi ils becouiing unpopular as coinage, against va hicli
no law can successfuily contend. Wile, as we bave
slîon ii, the average valu i fort) -five leading articles
of commerce îiow varies but a sîniali fraction from the
standard of 1851, the supply of nioney, in coined and
credit forins, lias so enior.nouisly increased, thal its value
totday is certainly front 25 to 30 per cent. less than il
waas forty years ago. It is known bus that inthiclast
ten >ecarb a coîîsiderable numnber of nortgages on farnîs
in the Wc-stern Stateb have beL-n renewcd at from twa
ta ltree per cent. less, and the average rate of interest
lias gonie downi from 9 aîîd xo to 6 and 7. Commercial
boans are being made in Newa York, to-day at 3Y2 per
cent., for which 6 and 7 were required before the so-
called dernonelization of silvcr iu 183 Iu the face af
sucli facîs tie dcmand of lte Demiocrals and Populists
that 'tlie volume of circulation be increased to, meet
te demands of' business and ta, restare lthe level of

prices, labor and production, and liîereby re-eslablish
te prosperity and happiness of the people," reads like

a manifesta ofîlunalics.
To what causes the low prices ofi whleat and other

products are owing, wc îîecd niot state in detail. Every
article sold in a public market has ils price fixed by
lthe law of supply and deniand as inîperatively as that
water runis bo a lou'er level. The harvest fields of te
world bave expanided faster thau lthe population. The
facilities of trainsport baie miade ail1 those fields now
conîpetitors wiîh cadi other. 1-ence lucre are no dcfi-
cils of supply as of yare, as shortiless iii one field is
covered by aniotler*b abundance, and so an average is
steadily niaintained. Thtis law fully explains whaî m~
troubling the fariner., of lte WcVst, and being as il is, a
cçliiplete explaîialli of dcrt:ased alsIlle Olcry
about deionetizalion of silver as a cause of low prices
is, as we have shown, irrelevanit, and irrecancilable
with econoinic facth and priniciples-. The flryanites
nmay try la secure legislation ta ilakze aIl debîs iii the
United Siales payable in a dcprcciated currency, and
ail contracîs illegal whli require paynients iii gold.
But thle E uropeai; buyers of -Aincricaît praduce, and
thc foreigu holders of Anerican bonds, and aIl ta wvhonx
Anîcricans, individually or corporate, are ciher iii-
debtcd, or hiable ta be, such as hiolders af insurance
policies it United States caxuipaniie5, will ie hecard front
before suchian infaury cait bc perpelrated iu pratest-
ing lailes sa stern as, we believe, %vill roube the better
elenients of the people intc such action as wiil save tue
credit af their country froin eclipse.

XVe have no distrust af thc States as a nation, but
there are those who couid use thecir freedoîn ta pay
debis on lte silver basis sa as ta involve the %vhole
country in> disgrace.
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TROUBLE AGAIN WITH THE TREASURY
GOLD RiESERVE.

Wcre the reservoir of any cily so frequenitly spring-
ilig suclh extensive leaks as to put the whiole water
supply in jeopardy, and %vere the auxiliary works bcing
constantly wablied away, thc.re would soon lie an outcry
froni the citizenls for the systeni to bce ntiiely clianged
wvhiclî was so dertective. The :gold rterve oftliel'iuitedl
States Treasury is to sonie e:xtnt analogous iii its pur
pose and tuses to a wvater wcrks reservair.

Thiat reserve inuist have scinething radically %vrong
witi its constructive systuni, for il is constailtly givinig
out anid requiriing urgtuit repairs ta prevent its total col-
lapse. It is niarvelfaus that so shrcwd, business like.
and ingenious a people as are those of the United States
should see ibis Treasury Reserve cotan-ýitly breaking
domi nithouit takiing ai.ý, àtcps to Ttriirî the financial
systenli, wliiclî is shown to be inanifestly defecti,-e by
tae periodic patching required by ibis finianciai reser
voir. \Ve are ual su rprised at Ilie Setnate ta inizg :action
ta restraiu isstues of bonds floated s:olely 10 raise hIe
gold reserve, but the Seniate would have shiowîi more
-wisdoin hiad il iinatîgurated such, currency reforuis as
wvould have given Iliat reserve more siability. The aid
sore lias broken out afr-'- 1 -l this quarter. The gold
raised by the List bond issue wvas liardly stowed away
when the leak, reappeared whicli coininenccd to drain
it away. This surninier the outflow lias gonle on so
steadily as ta have broughit the reserve dowvn consider-
ably belowv the standard. Ili vieiv of tibis, and of tLre
being every probability of a cantinilous decline, the
New York banlkers have formned an iniformaii syndicale
for the pnrpose of restariing the gold reserve, ai.d *X.cp
ing it up to tFe figure desired. The New 'Vork baniks
liave aiready been able ta sccure $2o,oooooo of gold for
the Treasury, whicli nîay be suppleniented by the Bos-
ton bankers and those of otiier cities joiing iii the
niavenlient. One of tlue abjtcts of the bankers is to
discourage witlidraivais of gold for hoarding, and ta
diminibsh ho the utmlost the unecans of attacking the
reserve. Mbr. F. D. Tappeni, president of the Galatin
National Bank, wvho lias beeu the înoving spirit iu this
effort ta guard the gold reserve, was asked wihat -would
be hIe best w'ay ta stop the exports of gold. 11; reply
wvas, tlîat there wvas no way of stopping the outflow ai
gald Sa long as Berlini hanlkers could purchase it
cheaper ini New Vork than iii London. We shouid like
ta have Mr. Tappen's views as ta %vliy gold is cheaper
iu Newv York, wliere it is very urgently required,
'where ils outflowv is crcating anxiety, îlîau iii Landan
whiere ilis.superabtuidant? There is soniething nao-
nalous il, sucbi a situation, whicli iii aur judgnuent
Mr. Tappen's tlîeory is inadequate ho explaiîî, espe-
cially as tîxere is no such urgent deniand for gold at
Berlin as t.hcre is wlhere il is being sent froni The
prabability secuis ral1ier that gold is going abroad froni
the States not inîcrely for niarketable purposes, but to
caver obligations. Should hlle chainces of the Denio-
cratic plalforni being endorsed by tlue ciectarate iii.
crease, the dr.îuand for gold, bath for expartiug and
hoarding, li bc far beyond the mnens of thic bankers

ýNCE CHRONICLE. 40J

Diaîîîond, G. F. (Sydney).
Little, J. F. (Sydney).
Reid. E. E. (Taroun).
Stuckey, E. J. (Adelaide).
WVilsoni, J. S. (Melbourne)

C/ass
Hallniaîî, 'M. S. (Toronito)I
Kcuîîber, O.G (Welliigt'u,>

C/açs I.
Cooper, N. C (Sydney).
M\acaul.av, T.B. (Montreal)
Milis, T. P. (Sydney)i.
Powuuali, 1- WV. (Sydnîey).

Il.
Rucld, A. J. C'Melbournîe).
Walker, D>. E. (Sydney).

PART II.

Sevc.'uteenl Candidates sent iii thecir n'iules, of wlîomi
iS prescnîted themselves, and 7 Passf-d a.s folUOws:

C/aTSS I.
Ilarrib, F. J. (S> die3). I Martin, S. G. (WelI'gton>.

Class III.
jobso-1, A (Melbourne). 1Stuckey, J. J. <Adelaide).
Sanderson, F. ('Montreal>. \Vîckens, C. H.IMeib:îec).
Shlager, J. (Miclbourne)

PARiT III. (SrEcrioN A.).
Si-, Candidates sent in thecir naines, of whamn four

preseuited themisel'es, and two passed as follows:

C/ass I. C/ass 1J1»
*Heildersoil. R. (Montreal) 1 Bradlshaw, T. (Toronto).

PART III. (SE~CTION B.).

Six Candidates sent lu î.a4eir nianies, of whoîu thrc
presenîed ilienîselves, and onle passed, riainxeiy

Class I. '*H-eiiders-on, R. (Montreal).
passcd iii bath scIiens.

To each and ail of the above, Tmr CHRONICLE cx-
tends its sincere congratulations and hcarty good
wishies for their future advauccîucut.

ta miic. Indeed, we are disposed ta believe that wheu
tlîe inevitable onset is nuade uipon the resources of the
United States, whicli will be occasioned I>y alarnu at the
Cicago platforun coining uita force, the bankers of
Aueruca wvull have a liard timie ta protect their owu
position, and wull have ta let the Treasury take care of
itseif. As the cotton and other crops are about being
îîuoved Iorward ta Eutrope, these exports wvill do tuucli
to clheck aiod exports. But froin present indications
it looks very mnucli as tluaîîgh the Etirap2an demands
oui fli States wvcre nat wliolly such, as could be mîet by
exehngioe valuecs, but ihiat actual gaid was wanted. If
tis is so, and lte denîand continues, hIe clieapniess of
gald in New Y7ork conipareà vith its price iii Landan
ili soan be ciîanged, by gold beconiinig more and niore

valuabie and dear.

INSTITUTE OF ACTUARIES EXAMINATIONS.

WVe have nuw nincli pleasuire iii publisiiing the re-
suits of the Colonial Excaninauious conduîcted by the
Inistitute of Actuaries au l7111 and uStlh Apîil, 1S96, at
.Mantreal, Toronto, M'telbournie, Adelaide auîd WVelling-
ton. The nîaines of the successful candidates lu thie re-
spective classes were as follows:

PART I.
Twenty aine Canididates sent iii tiieir nauies. of whami

twenty presented thiietselves, and tiîirteeii passed as
foilows:
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THE BAUX STATEMEZÇT FOR JUNE.

The batik statetuent fur Jutie r-.,tves less attention
tlian that of anly other uîonth, for, ab a ruie, there is
littie ini it of significance. The seabon too is not favor-
able for a carefuil scrutiny of statistics; iuîd a reaction
of indifference lias set in after the batik mecetings and
general eleetion. It is cxce:edlingly tuifortunate for
snch disturbitîg cletîtents to have been ln-ought this y-ezr
into the moiney mnarket as our own and the Aniericani
elections, for we believe hand this; season beeti left to
run a quiet course, it would hlave inarked the end of a
long terni of depressiotî. But wvitlî the existing uncer-
tainties as to thec tariffs of bofli coutîtries, and stili
more the auxiety as to the nrittary standard of the
United States, it is to be natuirally expccted tiiere wvili
be a state of suspense iti fitiatcial and general business
circles which is depressing. The public revenue dnrinig
last yeir, 1895-96, mnade a large advance over 1894-95.
The official returti is as below

Total Io Jîx,.
1.5 retiae. 19G

Customs ..................... $9,t8t,139
Excisp............. ........ 7,S6,S2
Post Office.................... 2,935,ISS
Public works, includiug Railiways. 3,5 S6,o7o
Miscellaxteous .............. .... 1»592,296

$35,659,775

Espenditure.................... 30,557,274

Expendliture oit Capital Account. 3,755.S26

Total Expendititre............ .. $34,313)1oo
Surplus iS96.................... 1,346,675
Deficit 1895 .................. ..........

$17,46 9 ,59S
7,742,543

2,SI8,190

3,351,>092

1,73S, t43

$33,1 19,4S6

31I,22$, 872
3,(113,314

2,722,700
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Titis statenient, cotnpiled frot the Canada Gazette
is suitject to correction Mietn tite accouints are com-
piete, but thiere wvii1 be no serious change. We regard
this as indicative of tite past year ending 3Otlt June,
ltavitîg beeni, as we liave said, the turnitig point towards
more active trade.

Thec batik statenient confirms this view, as items
chiefly afftected by % ar3 ing trade conditions-the btibi-
ness baronîcetric itetns-show better iti Jutie last titan
in Jutte, 1895. Tiere w~as a decrease iii the year iti
funcids lield by American agencies of 'Z2,906,131 ; a
decease also of :all boans, Of $3,739,0oî6; a decrease in
overdue debts-3anque du Peuple onîitted-of> $'334,-
323. The aggregate of these amuonnts is $6,979,470,
tlie release of whicli is offset by ant enlarged hiolding of
cash of $92o,398, ant iuerease iti securi*s hield of
$1,997,791, leaving the suit of S-4,o61,28i available for
getieral purposes. The deposits; on dernand decreased
sitice Julie, I895, by $3,648,099, balatnces being reduced
by the calis of active busitness. The deposits; payable
after notice increased $6 7!-3,962. The current, lans,
or discoutnts, iîicreased since Julie, t 895, by 52,517,132.
Tliese inoveinents; are parallel to tîtose of the principal
batiks iti Englaîîd in the past year, a year iu whlîi
there lias been a marked revival iii b-îsiness; through-
out tie Old Country.

As like causes produce like effects, so like effeets
point Io like causes. IHence there is strong grounda for
regarding the chanîges iii tîte maitn items of tlie bank
statenient in the past year being like to those of ]îng-
land, as evidence of Canada also having experienced a

STATISTICAL ABSTRACT OF THIE CHARTERED BANK~S IN CANADA.

Co:nparison of M/e Ilrincipal lins.

Assels.

Specie and Domniion Notes.......... ...... ....
Notes of aîd Checques on otier Batnks;......... ... .
Duc front Atiecricaît Batiksaîtd Ageticies .........
Due front Britisi Baniks and Branchles ..........
Catitxdianl Municipal Secuirities antd Brit., 1- «,. or

Railwvay Securities........... ................
Loaits on Stocks antd Bondls ott Cali ....... .. ...
Curretit Loatis tote Public..................
Overdue Debts........................ .....
Total Assets ........................ ........

Bank Notes iii Circulation .............. ......
Duc to Doittinioti Goveritiezt .................
Due to Prov.incial Govcnîiinct .. ................
Deposits payable on deniand.......... ..........
Dei;osits payable after ntotice...................

Do madle by [tanks.....................
Due to Antericait Baniks and Ageîtcies........... .
Due to British Btanks and Branches..............
Total Liabilities ........................... _.

capital Stock paidl............................ .
Rcserve Fund .......... ................ .. .....

301hi Julie,
1896.

S6-

13,024,606
.0s,014,17S

316,122,706

3 0,336,,S44
3,277,974

2.5É, 2. 57

62,9q43

263,3S7

Directors' Liabilities............................. 7,522.302
Grcatest aniouiit of nlotes Ini circulationi nt att>' tintie

Deposits witlt Dominion Governitteut fur 4ccurity of note circ
imum circulation for ycar cnding 3othJulie, sS95--$z,841,270., au in
saine Banks baving addcd iuterést for te ycar to amount dtpositcd.

3tstMay 3Ot .u Iticrease inîd I Iîcreaist antd31st ay, 3 t uie, Dccrcase for IDecrease for*IS96. î8g5. Inlontlt. ycar.

$ 21,5ç06,475 S20.945,399 Icl. $ 359,322- 11c. $ 920,39S
7.1 &),130 6,75;0.635 lute. 56.l,S22 1 [iic. 953,317

tb,3j64.594 21,39i,l104 Dcc. 79,621 .Dec. 2,906,131
-1,632,125 3,42S,07,S ;lite. 1,032,500 [ne. 171,547

S,;6q.ý791 9,150353 DcC. 42,19; DCC. 423,259

11,4.540I$ 9, 163,9; 1 [n. 983tt. 2,421,050
13-437,452 16,763 622 Dec. 4 12,8%46ILDcc. 3-739,016

=(51,970,,15 20.5,497,046 [inc. 1,044,OS2jItiC. 2,517,132
_3,373.2S; 2,366,964 [Inc. 9 124¶te 1,053

315,212,349 312,986,516 'lue. 910.357 lue. 3,1.36,190

29,395,444 30,106,57,9 Itie. 9411,400 hin. 23o,266
29-4 S17~ 1,t;oS [n. 303,157 Dcc. 2,S92,0 34- j3,6,43 lIte. ;,520 luc. 2191-372

61SS,4oI66,582,630 Inc. 1,053,191 Dec. 3,643,099
121,914.721 114,081,499 'Dcc. 1,099,260 [nr- 6,75.1,962

2,280i,425 2,295,596 [ne. 213,691 htic. 27S.520

4~ ç 1961,3S'! 'ne. l0,6o4 Dec. 17,511

227,295,944 2126,943,664 [ne. 1,042,275 'ttC. 1,394,555

62,19S,413 61,701,007 No Change. [ne. 497,406
26.l 31, 799 27,0133,799 Inc. 30,000 Dcâ. 735,000

f7,630,312 S-396.491 Dcc. 158,oio Dcc. 874,189

3;0,750,34 13'0,622,195 file. 214,049aIlic. 342,16OS

ulatirc.î, axnonut rcquircd bctng 5 per cent. on averaic in8x.
crcase Of $24 ,437 over preccdliDg uiontb, owing we preJînne ta
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reViVal of tradc. The withidrawais of gold fron New'
Yurk by several of otir batiks lias beet iiiiich coin-
tnltite1 tipoti attd taken tu lit the resuit of alarmi over
lthe silver issue. Il is sonîe-what preiliature, lîowever,
to be takiug such a step, for, if the worst %vere to
l'appel), it %vould take a yuar or more froin iiowv to es-
tablii a îîi.w fibcal, and cnt-rency policy, aîîd tieit it
is (lutte certain gold w'ould go up tu a itigli prennii
in te States. 'rie financiai situation dots tiot admit
of an>' clear cxiîaîî,it is exceedingiy nieaîîd
is full both of a:ixiety, as wvell as te î'ery elenietits of
confidence, wvicli woild qîîickly be establislied, and
business quiekenieci if the polîtical agîlahors couid bc
sîîpprtsbed. Trie3, liowtver, wviil be in fulil swing for
sonie monulus, durîuig whicl i ne b)usitness iiien w~ilI
have to-exercise patience, and learni t labor anîd t0
w~ait for miore settltd conditions.

THE ROYAL ARCAIMUM LEAEr-SJITD TEACHES.
Thli Royal Arcanuint, if true 10 ils maie, ouglît 10

keep ils affairs a secret. Il lias, lioiever, leariut a
valuable lesson hy its experiemîce, %vliieb il. very coin-
niendablv is tcacling 10 aIt vvilliing 10 learn. TIitis societ>'
stands liigli aînongst fraternal associationîs, iîaviig
174,060 policies extattt at close of 1S95, covering several
ltutîdred millions of life assurance, wiîich il, lias been
offéritîg at v'ery low rates.

For soute years there lias been growilig ils tce iuids
of its conductors a suspicion hlat somethitig wvasw'rong
ilî flic scciety's -sys-tenli. The înorîality actual did

not lally %vitix die ilîortality thtoretie. Wliethier te
fault. %vas vith lte mîenibers, iv'ho would dit- in excess
of estiniates, or %vith te estintates ; ivlictlier. too, lthe
zssessnîeîtt scale w'as properiy adjusted tu 111(eQ. titis
pervtrse ir'ortalilv, antd liow it wvas lIt tiew blood,
lapsesý, etc., %vcîe flot as, betefcially effective ab ltoped
for, becamîte subjects of entcpiry by a Conîntiitîc.

'flac questionts tu lit aîtwered wvere.
<(1> Cali car s;îxîbc brought iiearer Io perfection?

(2> Sbould itd plans bc înlodîtkd to inistre strcngttil atîd per
pttuity?

«« (3) Shl<It tlie expltîîse Of the protection1 Nvhiclt lthe Order
bas so abuindanily furnîslicil bc trore zicarly cqualizcd ailiong
ils netltibers?

Il <4) Shahl thlere lie an incrense il, caci itenber's asscssirncnt
10 secure tbe prouîiscd beuctit ?-

No. i questiotn setas 10 itaipiy a dotubt as tu te svys-
1cmt beitîg ittiprovable at aIll,,%wliichi hea(rs lwvo tnleaîîings,
as il may express eilher lthe opintioni ta perfection is
sQ iiearly attaitîed tainto furtlict approach ho it cati bc
mtade, or lIt iîiiproveniet is vtry doubtfîti. NO* 2 'iaowvver, aditits tat lte platns arc defitctive, and sot-
wiiat oddly asks if they siioui be so iîîîproved " as 10
iitre stretigîli atnd perpeîîtily," iviiicli is, a frankl cou-
fessioti titat ilîey do flot give tItis -tasuralice: at prestit.
The quesîltis 3 andc 4 are mxore prnct;eal, as thty Poit
bo the ieceesiîy for the equalizaltioti of, anîd iticrease ilt,
payieths ho t sectire lte protatisecil beîtefi,"-tli-zt i--, tu
cîtable lue Royal Arcaniiut to inccl ils life a-Ssuranlce
cotîracts. The report points ont te difféence btetwecti
lire anxd life insuratîce, eue being dL% ised t0 ticet a1 pos
sible, the ollier a certain, clain, It procecd!, tlb

IAs the xiortality tables show, uian's vitlity deteriorates

ct'ttsîatly, and te hiability of failure et lîfe increasecs continu-
a111), andi age taiiace!z, and tîte risk of loss under a lire policy,
an hi1 ti ci> quetit cot of thze itîsuranct conislntly incrcascs as
hIe 3-cars go on. Il follous, tlicrefore, lImat the mitortality cost
catitiot t~e absutîîed to be ny zînifurin ntiount for. ny series of
3 cais. For inistance : Dy Ille iîortality tublc it. appeais lit at
lthe nge of îtirty, out of t,000 livesq, 8 will fiI bictore reccing
Ille uge Of 31. Now, buppuse cachi of tîtese one thonsand per-
.Sxl al, t. e lige ui ttiirty wîshes 10 lie izmsured for $i,ooo for one
> tar. As il, appt ais tlmat tigmI of te itunîber will die dnriîîg
lthe ycar, il. iii eidct tlat $S,ooo wiII bave to be paid, aîid Ibis
is te sýuitt blte %ltolu mîinnber would bave 10 contribute, or
'Z.iCach. At ttea89c of 40 the iitm.cr d> iîg out of 1,Ooo isîtl
at fiftv, fifleen ; lit sîxt>, thirty ; lit scvc-nty, sixty-five ; nt
ciglîry, onte huîîdreid anîd forty, anI 5o un ; anti cadi otîe's con-*
tiLuîti on hecosîs cf ltse c arb fr $Iotu of inistirance
utizld tic $10, $16, $3,$65 ani $14u te-,pcîiel). This is lthe
actual mîîotiality coi-I as slàowni hy hIl table. hisuranice taken
Out andi paid for ili tItis Aany-eachyenrbeariiig ils owni btîrdetî,
anîd I'avitîg no rcference to the coât, of amiy Otitor 3car-is lapont
wia~t iii càtkd( the Nialurai l'reuiinnii l'lais. tînder stîcli a sys-
tells, a i-cale of payuients colnz;aîlly advncilig 3 car by 3 carmwili
L:e calitd for, aîîd whlile is Illte caily > cars this niight bie quite
casy 10 sicetl. ytt as age ncdvances-tlie cost getting grcater-it
%V(uldl li fourid ili te older ages ta bave becotîte burdensonie,
ifiot.taclly proliibitory. ro obviale thme embarrassîxiiesit and
bindven of Iliese rapidly iiicreasîîsig charges silon lthe advaîîciî:g
agti Ili au misuramicc fur the wliole of life, a plan lias been dIe-
viseto 10 qualize the payîniens, so lit while the aggrcgate of
tîte contzilînîioîis would bc lte alie, the distributioni of llîeu
%vould lic graduated ovtr aIl te year.c. of the period dcsired ho
be ctvured hy lthe itîsurauce, aîîd a eqîîal aniout calledl for cach
ycar tlirc)ugliotit. 0f course, luis would re quire a grcattraniouîîî
Osais the actmal cost ils te carlier years ini order ho create a
fund to offstt tlie différenice bctwcen the conîparalivety snaîll
paynîtîs s ad tîte greater cashs of thme latter years."

'l'it report goes oi tu affirma lthaI iii assessuient soci-
(:lits liew biood .VIS expecled 10 offiset titis iincreasittg
average înortlîity, and tley !-et: at atouglit lte danîger
signaIs of icreasittlg cost, and iii sontie cases decreasiîîg
itiltlîrsitip Inicrceased aige of tîxeibeLrsltip is dcclarcd

tu be lte present difficulty of lthe Royal Arcaxtuin.
Soite Iingthy re-nîiarks follow, leadiîîg up 10 the declar-
ationti. ta ii lte tariier 3 ears itiglier rates inust be
cliarged so ais to accuamiulate a funtd towards mîeeting
lthe claitits of tîtore advattccd liges. Titis fuîîd, il is
declartd, shoîtld be aI least $25,CO0-,ooo, %vitli provisiou
fonits iticreazse t0 $moo,cc-o,cco So goes by lthe board
one of lte pîaîîks ili time aestettytiTh.'ri plan
proposed for adoptioni rends:-

IlFocllowiîig Ilte lnhtrai prcuiîutiî Plantu h ils logical conclu-
Sioni iivelvCs In auvaîîce aîîîtîtally iii te aSesssu euit rate. Wle
have ictcliî.dl tie conclusion, sul)portcd by nuîlîoritv, lIt we
caui lafclv ulakc thîis.-a'iatce once iii rive )cars. Fuiriliet, tItis
plant cati bc applicd %vitht cqual enféty atnd certainly as ta ils re-
suItc, Ii the presct r.aeiiiberz.Iîip of our Ortier tîy hIe advance-
mtteî of cacli one of tIme cxilitîg ieinbers ive years froui the
date of lis a-iittîssion, and ih periodi. of lave ycais thercafter,
pro% tlcd, lImaI lie ias beezi for so lonîg ai period a nienber.'

Wihli rcfresiimig framtktiess, lte Conîxiittc deciares;
,"Tister r nîamîy of aur mîtetubers who bec-aie sudi, aud re-

taintitîir iienîibershiip wvitm lthe idea, ltati i 1 ircxpeil!ive,
whbilc ili teir secret licarls they arc iol sure of ils ptrpetuity."

Titis is iindeeci a soîttewliaî ttîelaîtcholy rceIeation,
fer il is lamttahable tu find bu any persoîts dcii-
beratl preferrizig clieaputcss iii sucit a mialter as life
assurance tu conîfidetnce iu ils slability
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COMPARATIVE TABLE OF BANK PERCENTAGES.

Showing the pcrcentnge which the leacling items in the B3ank Statetuents bore to
the Amouut of 1'aid up Capital in 1893 and in Julie, 1896.

]3ank. Yenr. capital.

ONTARIO.$

Bauk of Toronto ...... 1893 2,000,000
4 ......1 896 &

Bauk Of Comnerce .... 1893 16,o0o,01>o
dg ..... ISg1896 .

Domission Banik....... 1893 1,500,000
44 ..... 18 6 c

Ontario Baik ......... 1893 1,500,000

ci 1î896 .
standard Banik........ I893 1, coooo

ci . ... ,896~
Imperiai Batik ........ 1 3 9S00

.96 :'63, 00

Traders' Banik....1893 700,000
1896 74

Baulk of Hamnilton . 1893 1,250,000

Bank of Ottawa.....18 93ý 1,346,000oo
.9 1 S96 i,5oo,ooo

Western ]3auk ....... 193 370,000
et .... 896 377,000

Bank of Montreal. 18S93 12,000,000
et ...:::1896 9

Bank of Brit. N..Amer. 1893 4,866,ooo

Jacques Cartier........189 500,000
1896 c

Hochelaga...... ...... 1893 710o,ocoet ......... 18I96 Soo,ooo
MolsoIlS.... ......... 18F93 2,000,000

Merchants Banik .. 1893 6,coo,ooo
id ... :"- 1396 d

BanqueNationale . 893 1,200,o00

Que1bec Banik.........1893 2,500,000

Union Ban' ......... .îS9  1,200,000
...... 1896 «

E. Townships Bak 189-3 1,500.000
«.:.. 18ý6 c

NOVA SCOTIA.

Bank of Nova ScotiL. 1893 1,500,000
t..:IS196 4c

Mercbants, 'Hal;fax.. IS93 t,100,000
de ** 1"6 1,500,000

People's, Hliifax... i89 700,000

Union, Hialifax...::: j î89 500,0oo

Halifax 13kg. Co ...... 18S93 500,000
........... 1196

N. BRuNswicx.

Bank of N. B ......... xSg'> 1 oo,ooo,
I961 

ci

Bank of B. Columibia. 1893 2,920,000

Average ofall the Bks.
do do 9 2îS4.

litee. 1tioli. 1deinnd.

9o.
9o

'8.30î.666
97-

100.

2.

3.33
55.
60.
56.40

SI
12.
52.

54.
21.
66.66
23.

28.

50.
30.

27.
27.
d13.
47.

43.
57.350
6S.7i5
48.-33
50.

22 00C
20.
20.
25.

43.33
50.

70.
gr *
46.
65.
18.
25.
24-

37-
42.
6o.

los.
110.

44-
16.70

.12.

42.36

67.
45-13
40.
68.
65.
6o.
52.
65.
57.
70.40

93-
77.
62.
65.
70.
S0.
62.

42.70

22:

20.

78.
78.
82.
95.
1S6.
71.7S

44.40
-.
S0.
72.

24.90
.;5.-
So.
5.
56.

So.
96.
96.
70.
75.
70.
56.
72.
95.
93.

267.50
203.
S3.70
77.20

200.00
160.
34.40
83.

171.
139.
130.
126.
109.
128.
91.-15

127.
68.
65.
50.

503.

a)jost Tc-tal Curren.
notier. 1)eimOOts. l.oulig

164-40 431-90 50
230. 43- 55
200.70 284.40 350.
213 - 0 I290.50 j280.
430 -CoO 6.30.-00 ,470.

52.3. 6S3 . 510.
246. i330. 400.
Sb. ' 63. 334-

315. 4s6. 393.
386- 525- 474.
266. ¶396. 4G0.
300. 426. 390.
405. 514. 440.

312.20z 403.35 46lb
310. 437 . 436.
210. 273. 380.
237 302 450.

270. 320. 3-29.

113. 04 217.
147. 'loB. 255.
41: 145. j193-
50. 110. 1 6o.

141. 354-. ?ý6. 325. 3D
98. 355.50 453.5-

116. 350. 466.
257i.00 197. I454.00
201. 265. 466.

57. 13 170.
59. 124. 183.

63. 131. 194.
67. 1141. 208.
26.80 227.50 254.,30
95. 175. 260.

250. 345-
ýc 273. 359.20

33.20 150.70 183.90
,40. 138. 228.

SS. 280. 36b.
*lis. 276. 394.

105. 236. 341.
122. 270. 390.

;7- 140. 197-
à2. 140. * 222.
S 4. 127. 211.
71. 252- 1323.
g0. 308. 398.
84. 376. 460.

95. 113i. 228.
93. 95. 12 3 5

3. 100. 23.
28. I100. 132.

54.S 104.22 170.
4S.S 101. 00 194-

123.
132

274.22
295.00

262.
282.
190.

136.
570.
448.
422.
472.
563-
540.
286.
.306.
280.

32S.
270.

320.
510.
4S9-
320.

400.

470.
480.
327.
349.
364.
447.
540.
600.

485.
475.

190.
110.

337-
335-

Caes and Cai Total baSecur- m 1.1 Ill TîR
ltica. 1Loajil.. les. 1Aucts.

57
89
50

71

140
227

130
199

122
100

80
129
107

155
34

41

75
66
21

27

28
25

40
îo6
97

103
40
42
22

20

47
57
21
22

15

17

159
210
110
120
21
30
6S
77
46
toi

107
lis

39
77

6o
71.-50

29.80

34-

100.

13.43
28.*50

48.
54.

120.
1o1.

33-
50.
i8.

41.

1.14
1.50

10.

14.
33.
40.

100.
44-

8.
29.

14.
1..
25.

61.
4.

3.
35.

19.

,36.
52.

32.

16.
6.

's.
's.

24.30

20.90

SOS

35S
360
660
750
440

345
600
s16
480

530
65o

750
507
5!0
365
.100
430
400

287
313
210
210

605
490

58

240
248
280
290
290

..27

483
500
245
292

495
6So
539
700
271
296
323

438
502
584

485
441

220
198

354
367

1 V

716
711

439
476
900
962
570
417

757
763
658
66o
Soc

660
*/10

478
578
540

540

447
467
264
264
755
645
6So
723
734
744

401
400
407

401

63z
400
450

663
88o
69o
93S
400

433

636
754

686
667

235)

230

490
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POPULISM.
After enduriîîg a proloiigcd terni of ridicule, the Pop-

ulist party of the Unîited States lias at last compelled
serious attention to bc paid to its plalforni and lead-
ers. The notoî ions Mr. Coxey, whio iii the nanie of
populisuî marclîcd an arniy of tranmps ta Washinîgton
auiid the jeers of ail sober-minded citi.L.ns, lins been
relegated to a back, sent. He wvns iierely a modern
jnck Cade, tvhose fainous question :

'««IMen Adarn delv'd and Eve span,
Whîo was then a gciittleixin?"

very fairly expressed the dominant idea of the Populist
inovenienit. This party uîiighit well adopt as its watch-
word, " The radicalisni of dernocracy," for it represents
the extreine phase of not only tic prixîciples of the
flenocratie party, but the principles of deniocracy car-
ried to tixeir extrexue limit, a liniit wvhicli overlaps the
bounds of socialism, and cones niear to that chiasîx
which cuts off the anarchists from tlîe non*cirixîiial
classes. One of th~e niost repulsive features iii Popu-
lismn is its courting the support of the criinni popula-
tion, whichi is donc by the der,.and that the local mili-
tia, or SU.' « ,troops, shial flot be called upon to suppress
the riots of anarchises, which is a bid for the votes
of the classes wlîo have xio respect for lnw axid order.

The Populists constitute the corie, the vcry' heart of
the free silverites. Free silver is their specialty, and
is imot, as withi the Deniocrats, n debatable questioni
dividing lthe party. Every free silverite is iiot -a Popu-
list, but every Populist is for free silver. The wvhole
movesnent wh1ich is so disturbing to politicians and
business mcxn is essenlialiy ant îprisiing of the rural pop-
ulation against tlic city. It nrrays the farîiîîig and
nssociated classes, aloiîg witiî the discontenîed ralbie of
the large cihies, agaiîîst ail eîîgaged iii financial nnd
mercantile purstîits. It is ait agrarin tvnr, iiot a inere
political struggle.

Geograplîicaiiy tîxe Popa..ist nioveint is a Western
one, it expresse.%- antagoirn betwcn the producer of
crops and the distributor. Tnie farîiers wouid iot
trouble about silver if wlieat tvere a dollar a bushiel, aîîd
otimer prodncts proportionately valuable. Tiîey have
safferced seriously froni thc lowv prices of agricuiltural
produce iii recent years, aiîd have beeni indoctriiiated
%vitî the idea that prices are low because gold lins ad-
vanîced ixi value oi'ing to tue iiiacliiiatins of tue cap-
iîalists of Europe and tlie States, whiion tliey politely
ctyle, "'gold bugs." As wvheat Nvill iiot risc iii price
wiîile the supply is so vast, the famnuiers inmagine tbat
they can get limeir mortgage enîgagemxenîts rcduccd
nearly 5o per cexnt. by iîaviîîg tlîc riglît to presexît silver
buliion for coinage into dollars, by w'hich tiîey would
have legai tenders furiished tlîat %vould be avaitable as
moiicy for double tiîeir cost. They sen unable to
realize that if tiîcy wvere able to do luis, theti otixers
couid follow suit, and if tlîey could pay debîs at 50
cents on Uic dollar by lnw, so could aiso those indcbtcd
to theîîî, so the ultimate result would leave theni no
better off. There is no little absurdity in menx of that
class discnssing a question wiîich denmands fr %vidcr
e.cquaintamice with fixiancial history, facts aud problems

than lias been showxî by nny oîîe of the speakers at the
recexît Conîventions where the oratory consisted wlîolly
of rlietoricai bo..îbnst, sexisational senmtimuent axnd
violent appeals to class antipathuies, garxîislied with
revoltingly iuîdecent profanity whlîi passes for "elo-
quence " i sonie circles. >flîir utter inca pacity for
dealixîg with niatters of finance is glarixîgly exposed by
tlie Populist platform denouxîcig tlîe sale of United
States securities iii foreign miarkets, a poî icy wlîicî tlîey
deciare " ensînves our peopli.." Onie woxîders tlîey do
îiot aiso dexixnce the sale of Atiiericaii wlient ixn foreigîî
innrkcts, for. afîer aIl, tlîat is the truc secret of its low
prices, as it is lucre put in conpetitioîî witli the liar-
vcsts of the worid. If the capital of Eurore %vas not
available for buyiîîg Americaîî securities, as Populists
denîand it siall not be, llien capital in Axiierica would
advnîce in value. The result would lie that borroîvers
votild have to pay double present rates, axîd NMr. Pop-
iist Farinîer, inslcad of payiuîg 6 Or 7 per cent. interest

On his iiiortgage or loans, wvould have tO pay 12 ta 1,
or go witliout. Aiotiier ofluis fads is tîxat the Unîitcd
S'aîes goverxixuîeîît slial be auhhorizcd to use its cptiolî
as to the kind of mnxey it slînîl tise to pny its debts.
Thîis is a very tliiîly vciled proposition to pay al
Amnericati Çovernment biîids and ixîterest thereoxi by
depreciated silver. Sucli a proposition is so frandulexît
31t %vill sui ely rouse the ire of cvcry lîoxîest Atiiericaxi.

Mîîch caîî be snid to excite syipathy wvitli the West-
crui fani~îers. Tiîeir lot is not a hîappy ouîe. Th'le cry
starhcd by Russeil's song :

"To the NVest, to ii W'cst, tu ilhe land of the frec
Where niighty Missouri roils clown t he sen."

hkd to immigrants settliing in uîîproduclive districts,
wlicre capital lias been sunk i'hich iiH zever be re-
covcred, ns the sou, originaiiy pocr, is worxî ont.

The W.terxî fartiier lias beeui oversîrainecl with inter.
est charges, costs offiiprovcnîcnts wl'i icli have xîoh paid
aîîd iii recent years % -itx a falixg mîarket.

Mie lands tlîrougiit Nebraska, Kaîsas, tiue ,wo
Dakolas, Oklahioma aiîd other regioxîs miever were and
neyer %vilI te reîîmuiîcmati çe to the cuitivator. The
settlers tîxere should pull up stakzes and migrahe tc zur
Northî West, wiere thîcy vwould bave sortie chîance of
prosperity. Thieir silver craze wvould vaxiish like a
nigitîinare after a good brcatlî of Canadiaui air.

THE EQUITABIJE LIFE ASSURANCE SOCIETY.

Tiue Eq-iitable Life Assurance Society of the Uited
States bias growxî to sucli gigantie proportions as to
rentier it quite a probleni hiow to convey a tangible idea
about its statistics. \Vlem we get talkixg about mil.
lions of dollars, thiere is a very jimdefiiijle idea cozwe3yed
as to extent of sucli fuîiids; but wivheî we have figures
before us of hiuîîdred of mîillionîs, the mid is ntterly
incapable of rcahiziîîg tlîeir extemît, except in a very
vague iaiixier. But tiiougli we canneo grasp the full
sigîîificaîîce of such figures, thme impression nmade by
them is vcry powerfui.

The IEqîitable publisiies soin e figures in this issue of
time CIIRONIcLU, which will enabie readers to forai
soîne conception of time magnitude of ils-cesources. The
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Equitable po sse se tsofoer.e ,zoo %wlîichi
40 Millions stand as, total surplus fiiids, or profits,
available for the beinefat of policyliol(lers. 'laie secur-
ity suchi enorînonis funids afford is absoltet, and inuist
give 10 policylbolders; a sense of tlîeir initereqtîs hcing
beyond thec spIiu~re of risk.

THE PRESIDENT 0F THE HIARTFORD*S
SEMI CENTENNIAL.

It is a very unuuitii eveut for the presidetut ofail inistar
ance conîpany, iuideed of a1ny couipanv, to reachi his
faftitb year of service iii the class of usnterprise witli
whicbi lie is as-sociated. Titîis interestiug event occtirs
to-day 10 Mr. Geo. L. Chiase, prusa(leut of flic Hartford
Fire Itistranice Conmpany. Ona ist Atigust, 1847, Mr.
Chase becaxnc connected w~itli the Farniers' Mutuial Fire

In]-,urance Co of Georgetown, Mai. a atnnento uf
wliit-i lie retains in thte -shape of luis second policy datlLd
August 12, 1847. '1'lî Hartford Zïme., in at lengtlhy
biographiy traces the successive steps by wilîi Mr.
Chase advanced as anl undierwriter and a bulsines-;
mnan. li i863 lie w~as ai)poinled assistant Western
agent of Ille Hartford, and in fouir years lie îvas elcvated
to tlue Prebidenit'b Jillir. li lie puriud uf lits liuldiaîg,
this distiîngiuîslid position, the Hartford lias gonie on
froîw1 oll sliccess b obe as lugiaiýtly as the yeils
camne round, attributable iiiainly to Presideut Cliase's
eniiixetn skill as ant uudcrwriter, ta the prestige lie
acquired for the Coiipaii3 by ils incruasiiig resouirces,

popularTity alla ianzlifc.st slability. We trus.ýt bi.- semai
centeninial year ivall be Ille hiappie.sta an losi success-
fui. ili bis career.

WAREHOUSE RECEIPTS.
'Mr. Georgu llague, GLuirlMnae of tlle M

chants Bank, devoted a portion of luts last annual
address 10 the higlily important qulestion of Il WXare-
liotise Receip)tS," luis eliiation of and Continents uiponl
whicli have great and pcrIiliCiit itrsb-iiug basted
upon biis unirtvaled Ixelic. li.-, reanarkb wure as
follows :

1 desirz 10 refer ta a Ilantter or vital imaportaance tu the vasît
bodly of stocltider.s in ail tiuc liankls of tie countary. 1 refier

lu .isia,.saa~%dhti5C Zuci.L. tiàti jizIgt: of 'guoI .aîa
iu Caniada, tiiler atitliurà'> of l.rLia.aiaa'. becai xii.kiaag

suchi advauces for tbirty %cears back, aaad coaîsidcrlng their aintâti
ber and enorinous iiiaagualnncfi. the qîuestions raised respectiaag
thenu bave heen very fcw. Blut a modle of intcrprtiuig tie
1iikhag .\ct lias coutc jilo vogue, Ihat tendsh to de feat flicendm
fjl 1'arlianacat. biat inut %% , and la %ork, iaijur> Luth tu iaaaks
andi tlair cuttteirs. 11avis g iteci pre.%ct, t I every d(liisiti
on the suajcî in Pairliaauitary.Conîxiaitets silice Confeder-t
lion, and Lakeza wille part, iu coiîjunctio?. wita other baaakcr,-, i a
settliiig the clauses relating 10th Uic alter, I aaaay veiture t(»
claiua 1u have a resaa>ycorrect idea as tu wblnt Parlemenet
Inîant ta accoînplishi. Tiat, I tlie il, is ais foliows. It is a
setticdl principle of baiakiîg ftaial advaaaces, tu bc iaotitd, inusiýt
rest ou goods, wvarcs, anid inerchandise, anal iact on rei estate.
Gettiiag a baril. iuta sucit a shape, tliant a comsidcrale portiona of
jîs loaiis reslcd ot meai esiale, lias biena tbe ruin of miariy, uvery
baiak that lins faiicd ha Cantada, uand ivas aliinost tue sole cause
of remeut tcrrible h1aff catatrophes iii Aaatraiia and New
Zealand. Ouar lcgislators hmave îiiadcrswtit iis, anad eîîacted
iccordhagly, liat bauks lin Canada shall he prohibited frontî
lczadiîag oaa real estate altogetticr. But t1ie ]lave, frona nia early
period, becia givaaîg, aud atiost wîeyincreasaiag facilitues for
batiks la leîid -afely ail gotad'. anad aaciaa lsc ii piar-saiaxacc
of Ibis Mden, Pauliaîaîeus, a. lui e-le:" pcà.l drce ts ultia-

'on 10 lbc ai.aiaicr ia m iih suclah.' a.c siaoulIl lie made tc.
persans dcalhag ia, or moriaîg up), aur xanlutal prodaicts. To
lit particular ciass of loans, attention was spcaally directed
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so as ta eianhle maillers anad dealers iii fîrnirg prodaice 1u
obtaia advaaaces oaa the best secuirity at the bwesl rate, sa
thaI llaey coaald paý, the iigliîcst cash price 1u tiae farnier.
ICash for WVlieaî,' a sigai wlaica yoî i ay have seca lia

the ettriier beîtlemieaas, %vas tlae bigla of a raewv anid better
order of tbiiiagF, largely tlaroui titis legislation. Now tue
aîaast atatuaral maode of ieaadiig oaa ilacrhauadase is fur tire
iciader ta taîke il itato lais owaa possessioni. The business of
pawaa.ruo-ers is carried oaa in litis aaaiir. Ia tiat case biks

woadhae required, as part or tiacir equipaiezat, stores iii whicia
gooris fic produet of the country couid lac deposited, anad re-
maaina it charge ur thuir uviî olfacer>. 'lbis as the very iiaethiod
%laicia lias becai foiiowed fur years by lite- Iiiiperial Btank ofrGer
iaaay. This bat is oaae of the iargest andi stroaagest lia tire

%%0'1l1 ; aud it lias 23 %varelaosases iai différeat parts of tiae Eun
pire, for the puarpose of stoaiaîg goads oaa wlaici advaaccs rire
aInade. l'or varaions rcasaaas, however, it lias flot becia thouiglat
advisabie la iaagurate a systeaiî of liais kiiad lin Caniada. 'flaci
altermative adopted w. lat, produicts sitaul, bc deposited ia
warehaouses, wiaarvcs, or caves, nul, beloaagitag to tice hatk;

anîd that aaiaey slaould lie advanaced oaa reccapts giveil for sucit
goods by the pcrsoa Illviaag chaarge of thiac. Oi t Iis jiea is
basul the wliole of tuaI. legisialioa Oaa wareiaousc reccapts, wiaich
laas lienu of jaicakatiable ad .aaatagc to tiae cotititr) , aind %hich
Parliiacaalt lias c.arcfaahly coiaserçcd anad imiprovcd front lime tu
limie, accordiaag la time developiict of trade anad commanerce for
lhirty years back. Not to give privileges 10 the banks, but la,
graiat faucilities for dealiiig lu the coutalry's products. But 10

s.ectre lhIt the autharily ta icaad Oaa reccipis sboaild oiiy bu ssd
10 provide rdcilitiçs for Il atoviaag the draps" or secaariaag the ont-
coaaae of oar forest.s; il, %vis at far.st provided liat aao receipt.
siaould secaire aiu advaiace uialebs lodged at tue tinte. Bail as
capital %vas .carce %vatb uiean i lue trade, tue volume 1u bu
liaaadltd caaoraiosa anad lte -.rup iaîusreaal vf 6 îî.îi îImportan;ce,

keeLpers of wareiaoîses %%cre al, first aatiaori,.ed ta iisue rectipts
for goads Il, 1e deposilcai, as mweli as for tiause actuaily lin passes-

soa-btis, if iliey chose to Illku e riblh of il. But, keepers
of %varelaottses faîiud it daaagcaous, anid the usage sooaa droppcd.
The rli was tbea siaifted 10 lte bataker. Iiaas:ead of the ware-

hbonàc Iaciaiig .iutlurized, la give a receilit for gaoods tu be (le.
poS led, the batak was auithorized 10 advaîîce on se.eilr lo be de
posited, as steli as tose aclually depasited. Butl 10 preveal mais-

uîid ý:rstaiîaiaaag, it svas îarovuled tha. titis sliould liot laite effect
uilllss titere .as aia uaaderstaiadiaig or promise la du se. il was
carly fouiff îacessary, if Ibis object %vas lo be accomaplislicd, ta
exteaad provisionasoftae Aet,nda ia this way, anad for itis reasor.,
Vaz.: he î%d aI larst conlaaplalcd lte iodgiaig of goods lin a
warciiosase ul. bcloiigiag to tiacir a ewiiicia coauid easily be
(loue iii cilles anid cenitres of coummaerce. Buil ii couîntry towîis
therc mure faruacri> in, siclinriou. X t tîse country
lowais %vere lte inost caîiveniiît, markts iat wlich f.ariaiers
couaaH sel]. Tiacre tire tatiller or tire 1 Dcal st irekeeper was tire
inait w'io botîglat the faraners' prodtcs, anid il Was ofimportance
ltaI tire)- siaauic readiiy andl safély obînai cash ta pay for lthe
satine. 1 oliaaviiig, Ilici, thctianta adea of liais iegislatoa ; bats

-vtere u.iîorize l u.atiq îioaauy ou goods, n~arcs or rxercbaiidise
ahi n it. pasusiaaa of tia.ir os. ni. *rli.. is te inas. imapur-

tart bslp iaî titis ciass of legisaiona rand it w.as Secii tu be icces-
s.ary tu surroutind il witb saféguards. I. %vouild be very uaisafc 10,
allow a tiierciant or storekeepei- tu raise inourey by pieigg

iataj'orîcd gootis sutil reaxaiaitaalg Oit lis siacves, for tire reasoza
tuIt miali goaislire aiaost tiait..arsai -cxceit those pu.ciîased

%%ai ua ,a credt-buaglat oa ,ael ntd tlauibl ti the store or
a.arciiause, are probabiy iot, paid, for. finiut Iw.as cqu.illy sena
lint tiae class of goods uaostly colaîeaaplaled by tiais legisinîlou,
sutch as cereals, farua ind forest producîs of ail kiaads, wcre
alaxtost iaavantabiy bouglal for or proaiuced by cash. riiere svas
sio uaaj>atd suzador ini liais case, aaad liat is %%ei katowu la lie tire
case dowai lu tue prceai. The goads lten lit coutid be
plealgcd sacre grainas of ail kiaide, flour aaad lutaber, nd sucit
goods as are stsuaiiy placeait iii charge of a saareiousciaa, or On

a wlaar~ o aua yrd.Astîte jarodutctaoais or hie cotaaîry becaîitte
tiur,. auîd uore dtversaiicd> al, was imaportantî 1u gramat facilaties
for camabuiag hanks 10 leaad maîo:iy la patrelase ilcu. Sa, froint
tinte t) liante, the scope of tire Act was eia-.gcd. Atar lte
inatentioni or lime Ilegislature in ltese successive cailargeuienîs is
cicariy siiawa by lte tille ofoame of tiae Acts. Il was calied:

AS..TGRANTING Ai)IiTIONAI. FACILITlES IN coa.I.%I]tlciAr.
TRASsCATtoS, ' uiaVery proper t*:11e, troo. b0 sVlieIC hogs

becne ia import.ant farta ipjrotiuict, pork %%sab iuciuded ; liacai
laides aidmaisooi, thema, as nialtslers anad distilLers wcrc large
ptarciiasv-rs of fatni produce, iunlstcrs amd distilleas wcre la-
cluuied. 1Fiiaiy,lime tîmatur sas suiaaîtied up ia general tenas of
the pronlucîs of agracualure, the forest, the maie, tlue sen, laites
iid( naverts, togetiicr %vatb lave aia dcad stock, ait additian to

i-.badtl iiaaauf.tcturcrs %vcre aliowcd la borrowv oaa pledge of goodb
cf iacir omu an aaufacturc, or rss nimateriâ Iherefor. Dowat to,
lte vcry iast revisiait of thé Wa-.eliouýiig Act, the great abject
was kept it view of affording facilities for obtaiaiing ntoney on
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good.q, WareSa n î lerchlalîise; Witllîut .Vliell lise true valise
of ail our products %%ouid niever bte obîitiiN, andi ad lthe %isbels

ofcoiIIusece atîid iiîîslusîry- % untii stanîd stili. 'rite inca %vlc s il,
on the various P'arliauîentary Conîînittees oit titis su, ject %vere
nearly ail nieti ofbusiîiess, %vlîo liit a practical ncquaiîîtaîîci %vitii
the neecis of lte country. 1iîa.y kurcw the ittîil înportaia-e Qf
afforihîg baniikîig facililies lu the dlealers in thex couintry's pro
ducîs, andi front iue to busie, as the Act m~as ru-zoîsiclered, tliey
kept this object stealily ini vicw.

VCI the), showccl their wisloîin in te safeaguards Nwilb whiclt
tbey surrouîîcied the business, raid particulat ly %vitiî regard to
lte righits of ans unpalid endor. Anid to show hjow eajnitabl
the nînUter is %vorked. thiougit the transactiojis of titis kimtl have
atouted to titillions (-ver> year, anad 10 hiuidrecds- of millions in
ail, Ilie dlaims that have been mnade by îtnpaid s-endlors havc
ainoutted to aut itifiiiiteiui.al fraction. Butt tic v a iitode of
looking at Ibis ciass of buîsinecss hansarisenl, whichi will, if carrieci
on, go Iargely to deféat lte olî.wct iîîlenced by Viec Lcgi.slalîîre.
Thtis is fousided on \vliat I nitist cousider 10 he ait xtraordiniary
ntiscoîtceptioît. Il hat.s Leen asserteci ini varions quarters titat
lte generai pritîciple of batik icgisiatioct is titat batiks shal ,zot
tiakze advaîîces on goods, v.art:s nadî iercliaudise, anîd that the
cases lu wiîich it cati be (loue itust be taheti as exceptionîs to i
guttural ride. Thtis idea is riot oitly conlrary to lthe fusidaitetîtal
ruies of ail baukîu ig, but o lthe spýirit and itntion of alIt lie
for'!oîî legisilatioin. To legisiate that batiks shial itot inakze
advat.01ies on goods, Nvares aufl ierchandise as a generai rate,
%vouid be cquivaiettol legisiatiîig that a saw tatiller shall iot
manufacture deats as a rule, or ltat a dry goods îîîerchaîît sball
itot as a ratie sel] cottoi, or tat a fariner a.- a mile sheH îlot
grov wiîeat. TVie vrry essenice of Ilte busines- of a baîîker is 10
advaîîce 0o1 îoods, wares attd iiierchidise, eiher ini dte shape
of dîseouutitîg buis reprcseniig goacis soid, orîtîaking loatîs to
enabie goods t0 bc pro<luced or lield. Anid the wiîoie objcct of
lte wVarebouse Rtceipt legialýtavit is lu enatabu saci,tcisaiaces
to be got at lte cheapest rate b3 itasiitg tUset oit actuali ter
chandise. rTe restrictive clause oftthe Act is, tliat advatlices oit

1od sh ntot be iacle except as providcud bv te Act. But tie
actitsei'fopens te door toa %vide etic.ugh raitgeof traitîsactioiits,

and the Iiiittitation plaiuly nicaîts titat Batiks shall iot tenid o11
eoods as a pa-,%nbroker dues, or eup mîareiouses 10 store tiietti
ii, as the Batik of Gersuiauy (tous, andi aiso that a storcepcr, or
dry goods mnerchant, m lio buys goods ois credit, shall not have
lte power of pledgîig lten fr te batik adNatîces. Il. is truc
tat te Act gives te letider of liton1e> %%lieni lie affialces on1

goods, a riglit to themu even over ait uîtpaid veiîdor -a very
slrong provisiont, anîd siiowvittg how stroîîg \vas the clesire of Par-
ilauteul to facilitateloans ait uterchatidiise. But it is safeguiardled
by restrictihig lte operations of lthe Act t0 cases ini iticl, as a
ruie, there is no uiipaid vetidor. Atiy oliier limitationi, I ven-
turc t0 tiik, shouhd ahsays be iiit-irpretud re-ason.abi> anîd
iiberaiiy, and wvili (lite regard to the great olbject inteiidil 10
bc accoxtipiisied by the Legisiattire anîd 10 lte vast imtportatnce
of sucli advauces 10 lte country ai large ini ils increasiiig dlevel
opinent. Ailt of P.irliarneut, as ive kiîowv, îuiay be varlouisl
interpreted-iu Lact, it is itîpossibie to fratîte clausbes lit arc iot
susceptible of divecrs ii1erpret.itiutis. If bucit itaterpr>ataiuiis
areof a nature to b.mnipter anîd cuibarras bis l iii asitig n
chant tohaidie lte proîltucîsof tle coîtîtry, tlîey caittot lie for
lte good or lte couluiiuity, btît very utuci to1 ils detrinitut

atiks are renderiîîg fan too imîportanit services 10 tracle naîd
commierce 10 be lreated as if titir operatiotis %vere dliitd',aait
ageous t0 the coinmlunity, and the). bie surcl% a riglit 10 cx
pect suci au îîîîcrpreaîoîî uf te A\ct as is lu ac.,-urdaiaýe %%itit
ils intention anîd object.

FINANCIAL ITEMS.
There are already indications of heavy specu-

lattions iii silver. Iftlhe Deîîîocratic plaîfori is carried
out, silver îuiay advaîîce, but wilii soute .;co titillionts
worthi of builiou li the Treasury vaults at WXashiîîgtoiî,
we are niot disposed 10 beiteve li te price goitig higier
save for a brief terni uulîl excitenuent subsides.

The Annual Reports of the foilowing New
York Trust Comparues for y-eareiidiiig3otliJune lasI,
viz., the Central of Nevw Vork , lte Mercanttile , te
Newv York Lîfe & Trust , the Long Island i the
United States Mortgage Co. ; lte Ne-w York, Sectrty
&. Trust ; show att aggregate capital Of $7,500-000,
surplus fullds$i 3.502,000, deposits $1 71,oo0,000, bOiidls
and 11iorîgagCS $3,27 2 C:00, stock iltvestîueiilts $32,493,,-
3o6, loans ait collaterals $4-5,xb,ooo, perbuai loatîs
$g,ooo,oco. The rates of iterest rantge froîx i to 5 pur
cent.

The total amount of coal consumed oit tlue wor!d's
aaîw> ias î'*eiî couitu 1»3 .1 V iLulL t ittiîirc tu Uc

()3 n'ishonts uf toits yecariY.

The Merchants Bank, and Molsons Bank, liave
irecutly %vitlidrawît goid front New York. Thtis is
.atd tu hîave t10 cotittecîjoit w iit the politica illtove
ieits of te day, but iiterely a cail for nîoîtey rcquircd

nt honite.

The English Banker's Magazine gives tic aggre-
1gtte valuîe of 32ý5 tecuritius oit 21st Maas $16,245,-
l o00,000, itici ont Jlie 20111 ltad ilcrease1 in value b)'
$ i5o, i 8,ooo. Tl'le pietliora of tttottey is itflating stocks
anîd ail îîîatiner of secuiriîkes.

William P. St. John, owiîtg 10 lus proposittg 10
appear as -it ativocate of free silver at lthe Chticago Coti-
Ventioti, îvas c u'ýlce to re.igtî as 1residetît of
the Mlercaitile flaik, Netv York. A Batnk P1resident

1onit t ruc silver I)iat,1oriii culs as iiiccittgrctuaîs a figure
as cirgytitaît iii a gatti)liltg dcin. Sound ilton y ib of

lte essence of soutid hankiitg

Birmingham, England, lias bect .startled bil twîo
Catîad;atts-, well ktîowîi lure, îîîakiîg offers 10 estab-
lisi a-, electric trattîway systelin for lit borougi.
'fatere sceuis a probability ltalit e Cattadian wvill
suL,.eel: su titis eýtlrprise. 'No district ii lthe worid

goffers. »ici a fieldc fur ekeclric cars as ]flringliaîîî anîd
fo :i1 tirs .c rcial uk n onsrthn

Ot foi 15s iilu rciaiyiaeotetwustccî

A rcemarkable bond case is reportediii lit te Ne-w
Y'ork I<Lrs cz<:,.Thte Lcvc-e Board of the
Stati. of Nfississippi issîîed bontds wiuici ackîtowicdgcdl
reccipt of lie-r facL valtie iti goid ccýii, antd proiiiised
t0 pay titat ainttoîit, without statiîig witetiter iii gold

ior curreîîcy. Def iult wvas inade, and defence set up
Itait, býizîg gold bonds, they wvere tutul aund uoid, as the
B3oard ltad nto atlot-ity 10 borrow gold coint. The
lut-,il Cuurt antd lthe SIale Appeal Court tpleid titis
dilioiîasbt pleat, bail lthe Suprettie Court of Appeal
decided titat lte bonds wcre payable ini curreîîcy, and
%vere thierefore vaiid. Il is slrange litI buîsiness nen
(lid îlot reali;ze how utîwise, as well as how~ frauidulcitt,
,,u-11 a plea %%ab, Catadla litas nto sucli record, itor aiiy
buii ri.,k, ail Caitadiait b.onds are p.L.îi îl ini gold

Mr. John A McCali, President cf the New York
Life 1iîsurattce Cottîpany, lias isucd a circîîlar letlcr la
i1 Jit>. -liulders u t lie free silver qjuc.sîiot, it' .. hidi,

galler pnxiîilttlg Ottl lte- e-iuubt bitestbtbL iii-. ulved, lieJsays - The record of the debaucheci curreîîcy period
Of 1370-73, wheiî thirty life iiîsurauce coipatties retired
froiti basiness, is 100 recetît ait object lessoî to1 be for-

gguttt. anîd ils resuxits t00 depiorabie 10 perituit lte
ctstcdans- of life ittsuraitce fuînds 10 bc inîdifféret to
thei. gîcat danîger Vinat titreatens polîcy-lioldcrs anîd
tl oqc ck-pcndiitg on iienu. Surci'; il is itot a political
quebicit ltaI confronîs us, anîd evf"nî if il is, on lthe vital

Ipoit aI issue soîtnd niottey, wluicl iitvolves the
liotuor of te people antd lte prosperity of lthe countîry
- lie Chuicago catndidate anîd platîfortîs are aittagoiitic,

anîd we îtuay welI s;ubordiinate otîr tioti-esseittiai coit-
% ictionb 10 lte esseittial onte, for patriotic reasoîts, if
îîu olttr. 'rîxeir cluoscît officers îxxay offtciaiiy appeal
tc iinsured anid bcineficiary fui coînrnott antd uîted
actiotn agaîttst those Who wouild grcatiy iltîpair if itotJdestro% lte pro&c-eion lta bias becix secured by itîtel
self dciii il. No oit respoîîsibic for the inanageient of
lte-sesc d trusts siuud fail 10 dcîtouîîce the flut

ciai licresies of lthe Chticago piatforin or refuse tojoiniit briîtgiîtg about the defeat of their advocate."
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STOCK LIST"
R eporlcd for TUtE CiioNic.v, by J. I1tY-DAvip.s, 23 SI. John» Si., Monfreal.

lgritI.îCiîibl 2 93I 0 OW
BlrtfI ph orthi Atitvriet.............4,i.C6
Cauxllamî Il>ilk of Cîiiîr 6i,0,00 C

Cî Stiealî iikl, WIi.s. S 1'OX.%KiMi
1>oliiîoîî... .. ...... .......1roo0
Maacri'Iowi.lî 3î... .... ....... ,066)

lla13E:,x eiînklIg Co.........-6>îa
1, aiîmltoil............. .. 1 Lo IMJ
I[oc4iclig. .-................ .....SiooiMiiI

liîprlal ,i336
1.a 1inquo Jlacqucliftirler ... ... 1

Lailkli.llue Nati.,mîalec .... I.2N6OO j 1;
Me r1iIts Bîank of Cnal 3)6 M) <
3lerýc)iants Biatik of 2a1:x....150M

MIOi............ ... ..... ...... 2,016.6.6( 2
.... cl. ............... ..... .12.9) (Ili60 12

Nebv Brîînawvck..................... .5(1),000
Nova Scotia .. . .... 1. 1
Onitario................... .. .... 5.&6,(K

Ottawa .,0,0 an 2 aia1'Coffle'6 Il.aî .i ! ilx......70006'0
Peuî1~ Iîaik ut' N.B.............. 180(w

QToronto....... ............... J6i,0 2
Siadmiiad........... ..... 00.001.) I

Union P'amn?, of falitax ......... ..... tffoo
U3nion 11aîlc ~f îaa.......... .10, 1

Villeo Mi...................i 500.000
We'stern ........ :.... ...........ro00

Yarinoiîtl.. ................... 30,0

LAN C031 lASIMS

Agriculttiral Saiga & 1.onî, Co .. 0,6.000
lîrit. Cali. L.. & Ilv Co. 1À61....... ... 1933.90
Ilritisiî 3lortR.,ge Loati Co . I 450,w)3
Builîding & 1.oa1 Assatim . 7.10.100,6
Canada Vlernsi. Lo-amî Caiîo.. .06,00 2
Canllanl Savinîs & l'unit Co ... . i -.. A,00
Cai. Lamittleil & .at'I Iliv't Co.. LUI .0.61 1
Centr.til Clin. 1.01411 & Sa% IlpigO . ' -2 rX3. q K)0 3.
D011u1111011 SaN. &111V. .Society ... 1,006.6,010
1.recîîolti !.î.n &Sa% Die Co,... ... .3,50) 1,
Farm.îcr Imlan & S:avmîgs Co........1 'C-7 27b
Hluron & Erkie oa &Sayiîîgs ('o. 3,010.00 1,
Htamilton Provlleni. & L0ai soc . ( ,1iul),U 1,
llîperlil loami & înv't Co.. Ltii .. 10.00
Landecu Bauîldmîg & 1.oai Co O00,

lAndomî & Omît. Inr. C.1t......5,0
ILonî. & Cali. Lil. & Ag. CO * Ltd r,081,000
Lsnd Secilril?. Co. <Omît. Legisin.) .1,W$.30

Miai.. & .Viest L Co .............. ,F"0.00
Mýontreail .oain & 31 ortgaigoCo.......
Ontario Loi & DeO>. Co.. Lol.oîui. 2,000,6(K60 1
Ontario T.oamî & savilîga Co. Os*giawa., 300,*16

I>coplc's 1»821î & D>cî.oIm Co I 000
Umiloil 1oali & Sa1mîgRî Co ......... 1,000,00
Weutern Callaua Loami & Savi.îgs Co. 3.000,00 1

3IISCELLINEO VS.
Bell Scwllon .............. .. 3,1*,000 3

o Telîîioo......... .... ::... ..
do flîids...........

Canada Col Cotl3illlïCo .... 0,.....
Doni. Cot.Ii3a........ ...... .. .
2iontreail Tclegrapli ...... ....... 2,000,000 2
Montrent ias CO .................. 3,000,00 2
biootreal Street IiaiIway ......... I 4."0,000 1

MontrentI Cottonl Go...... .. ....... ,ooo 1
littihe10i & Ont. 1%a". Co ........... 1350.000 1

doono StreRilway,>t......... .. 000.000
do Iloîiîed debt ............... 28I0000 ..

Canladianr acifie ... ......... ..... 65,02oco0 Gc
Duluthl S.S & Atlanic ........... 120300 î

Io Pyrof...............I 10,000,000 1<
Commercial Cale........... j 00000 1

lycata Tclegaîîlîf 5,0040 18
Ioal Flectric ... ...... ........ 12000

NothNct Land Coi...........1,475,000
do l'fr G........5 p.mOC0 5

Dîftniond C.laM GO ........... > M00,00)1
Intcrcoloial Goal Co .............w00000j
Canada Central...........

» Quartcriy.

a.50 (ai
'IWO Me.

9'.11rO

3.5,0r K)

.0oo.000

* 000

M081. 00

îtî..t or '6rcia4Pal Mar~ket ,,I.1eîîd o Closilig VinDvdn
of '9 j Valoe Vaall Kive mII.j

tuI pa('li lii Va u iroa (pecent61. payable.

s S $ Peroc. s c.
1066' . 10 121 00 4 640 lm .....25.....

I.klw1Ir 25 '243 257 0 2 Où31 170 109 .... AprI Oct:
1,00:, 1 (;67 A.0 C7 80 J 3 4 12 2 ni u

Ji 3255Qiln 40 43 0. r, f45 1 1 115........
IJ,,o 100-00 G50 118 6 a i 04 2024n iLy Nv

0( .(t49 eu 11) '7000 32 4 83 M,5 148 Jalloary JuIy
3U.I0 00 2l) 11 Go 31 501 138 112

el 5,Oo ti400 MM) 1 0() 4 S 26 148 1 .12 ...... Dcc.
313,M0 4-110 300 4 O 0 1-n M2 Mardia Sept.

1,18.80 549 100 :,e-, 0 4 4 2G 1793 183 .Tuîe Dec.
235,000' 47WM 25 23 00g 3j .700 90 ... June Dec.

Içoîmo 201 ..... . .0 75 Miay INov.
3,fu0.000 51 <61 Il ilie 4ICAOf 4 i 4 e- IM2 170 Julie Dec.

.05,00 650 30 330 3 4I C4 Februnry Iug.
I,.isoo 687: 6ô 580 r,1 175 182 Aprl Ot

43t 00 6 4 58 2M0 221 trino 1)ec.&.',,oiMM 51000 100 2530 aoi 4 741 25 3 .. Jnujuary July
1,:i75,lIoei VIC7 100 IM 00 4 2 8 6

tÀ0,000: ... . 100 8400o 21 6 00 m6i GoTî D
1,.10 ' t G<è7 100 180 00 4 j 4 44 180 16,2 Juno Dléc.
175,0(w) ;5.0 w0 .... I 3 4 76 .... 12C ,........
I20.ooo W*6<7 50 -.. 4 ... 117 -. January. Tl

586).00 2600M 100 115 (02 2 4 35 117 120 Juno Dec.
oeOo M000 50o 80 006 z 9 161 MA4 April Oct.
1,00,60 96M 100 2M4 0 4 17 234 243 Juno Dmc87,) 2 5 .. ... 3 ... .. .. Julie Dec.

185,000 31,(1 50 ,, 1 tO j E 23 120 Mlarci Sep.
»I6>000 2500 GO U420 3 6 00 100 100J February Aug,

t0w 2*03 100 r, 00 3 6 00 7t; ... Tlle Dcc.1w>3i(M> 21.-,j 100 117.00 31 .. 117 ... Junc Dcc.
.0,000 *23,31 7 884121 Il G13 117 120 ...............

130000 22*79 G0 5100 3 5 10 103 ... January JoIy
2ýio 0.11 lw 3 G 21 .... io0- dan. .ly

1,49 25 .... 6 76 Jan . JuIr1,50: 7017 56> 72 5 56 138 140 jau. Juy
19-00 ri 5500 3 à545 108 Ju. lien Dec.

35.0f 3186 100 107 00f GO5 1115 Jan. ,ly
2Goo - 100 1.9. 50 118 12)Ja. Til

410 , 001)

111,0W6>

450.000

75,000
150»Q0

175,000

.. 00..0.0

...... 0..j

113 <10
51 00

13000

100'50

62 2

62 00

6 50

G53

650
53

483
O483

640

Ju>y lic.
Julie Dec.
.May Nov.
Jan. JmuIy
don. «loly

:Tati. July
Tan. Ju1y
Jan. judy
Jan. July
Mardi Sept.

jnly
Jan. ,Jaly
Inn. Jo1y
ITan. J10V
Jan. JOI)f
Jan. JU1y
J.tn. .juî

153 100

40 0
80 94

1"18 180
2083 203

7-. 100
661 Go Jan. Juty

5 13 ........ .
1331 1341 Quar(erly
73j 75 ..........

105 130 Qunrtcriy

125 148 I Jan.

w 1 w

Tlic disturbcd condition of tie iinaucial %vorld in thc United States continiues in spite of assistance given ta the Govcrnmcnt by the
banks. I'lie gold rcserve is iainn over tic $icoooo,ooo mark, but a scttled condition ]las not been arrived nt. In conscquencc of this,
forcign lioders of AnIcîiear SCIIIiI.a c asy, -and have sold nany of ulîcir invc'1Itments. Tuhs, applies to Postal Telcçr ph ndCorn.
ticicial Cable, which hîavc ,uffecd( lmolemît fluîctuations. An assurance by <lic managers of A rrirican corporations that dividends %viIl, in

arny casr, bc paid in Cola coin woeid rcassurc ivesbors.
B3ank stocks hlave so fair maintained thcir price, but thie prospects of profits for the: year arc not encouragîIng.
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We' do aIt hold Ouriselves roispousiblo for ylews oxproeaod b>' (orrespoîîdcîts

TORONTO LETTER.

A slowb limje jifi e insurance rdu-/es- /te cily, as a clainanl of
the F-ire Insurance Conipanies, asks for w/tal il watt/s,
siraight-Somethirig of a in uddle-Th7e W alerous Engine
is wilhi us again-,A corr'ctiot.

DHAR EDIroR,
The tisual ruidsumrner slackness iii fire insurar.ce business

scells this ycar to be more mrrrked. 1 irear cou plaints on aDU
sidcs ofso "llittie doing," that 1 concliffle theslow tinse murst be
a gerreral experience. The recent tururoil of the Geucral Elec-
tiens, followed by the holiday seasori, ulay accounit for this.

We have had sometbing ofa sensation in corinection witlr the
late lire ou the E xhibition grounds, by [whici seule stables
wvere destroyed,and aclaimi made by tie city uipon the iusurance
cornpaiies covering the risks. J. wiii as brit fly as possitble give
you the facts ini the case. On the ist ofJatnuary, 1894. the city
effected au inianrance of $636,980, for three Ycarsz paying a
preninrnof $9,554.70. This total wasdividcdijta o88 shares or
parts, and allatted to 44 insurance courpan)ieç. l'le city offi.
diais prepared a psinted siaterircut of the dctails of tie iusur
auce reqtîired on city properties, exclusive of Public Schools,
Free Library, Court Hlouse, etc., showing the cstiustcd values
of the several items anrd the total insurance thereon, and parts
ailotted to each Company, the mhole I'as perSchedule adopted

"by thre Couricil per Report Ne. 28 of the Comnrittee on Pro.
rerty, Cil 12til Jan., 1894, and Toronto Board of rire Milder.
wr iters, as belonging to and foruiing Part of the poicies issued

"by thre several ccmpanies neamed below." This statcmeut or
sciredule was a rcviscd and amended edition af tîre former onle,
used for thre previaus tiee years'irrsura.rce. It mas as showns,
submitted and passedl ulan, not oiy by the valions cîvic offr
cers but also by the Toronto Board, -sund was accordîngly
attached to each policy as part thercof. Ainougst other items
is fourrd as foliows under the hieading Exhibition Building.%,
Itelu 23 stables, cattle sheds, bas nis, judges'.'stailds-UEstinriated
value, S97,Soo ; total irisurance, $49,000.

lus previons years, cattie sheds were placed nuider anotirer
item, and tIre rtspectite aniounts wvere then $s9,Gao-. $ lo,oro.

There are twalengtby notes, embodied in the Echedule: one ta
the effect that thre los5, ifny, is payable ta tlrecity of Toronto,
whether buildings are owned by the city or by the Indnstrirrl
Exhibition Association, also that thre said buildings had heen
micrtgaged to the Caniada Lufe Co.

The other Note, amongst sundry limitations and provisos, ns
ta tire maximrum amounits to be claimced in event of loss, pro.
vides that Ilregarding tire Exhibition Buildings, no largersuni
"than $275 will be clainscd on any one cattle shred, lier more
"than $ i o on any one sheep or pig Pen, nor more Mhan $.?oo
"on any one stable or basn." There wvcre other aiterations in

tlie wording, changes in the limitations, uhich go to show that
tîre whole note, SeuIle 23 Elnes Of Pl int, along 'Aith thre rcst Of
thre sciredule hadl heen reviscd before icprinting for attacînnient
ta thre policits now in force. On the 61h ai july instant, a flre
occurred, by wvhich thiree stables were destroycd asud orre ncarly
so. TIre appraisers for tire City and thre Comipanies foud thre
loss to amount ta $ 10,o58, and the City at once mrade clainîs on
the lnrurance Compansies for this inolit in/ul, ignoring tîte
praviso in their own Sciredule that thcy wouid not dlaims "lmore
tiran $200 " per stable, which in this way would cutitle theun to
dlaimi cnly $Foo- Hesc ther wve have tire city callitig for $io,oSS
under a sehtdule entitling them to $Soo, andi, of course, sonle
civic official or officiais bave bluusdered, and the error sceurs to
have been iii underes.inrating, when revisiug thre Note, tIre val-
ues of the present stables.

1 say Ilpresent,é' because the c riginal aires wcre rep!aced by
more costly onses un 1893. Tis inreease of value wa!i indeed

rcogii.ed iii tIre new gencrai scîredule, lîccanse % -lue.; arc tîrere
(111oted as $97,800, nI il)'urrairce $4?,c0O, as flIiiist$l19,600RSlid
$1O.cao, iii tic old fornr. Naw tîre ', friends of tîre instircd "'
have tskerr up this féature of tIre case. and contcnd: rst, tîrat tIre
intentIion ta insiste to the exteîît (,f 5o per cecnt. of value is evi-
dcld by tliese figures ; 2lrtl. tlîat, having trîkei thre preniuxr
011 $49,0aa. ail tire itells ellunnîerated, of whlîi four af tIre
stables are Il e iîowýt vaînrible, the couipaîlies 'rhould iii cquity

imy S0 per celii. or tIre rîpprai-scd loss, !say aisrong tlreîî $5,029.
anrd i>.,îort tire slip mîadie in the Note, lirrritilig tire City's cînnini
ta $io> per stable. A ineeting lias been lîeld of tire Comspanies
illirestetl, nti a corflhlfltte 1o1ti off ta interview thre civit owi.
cials andi endeavor ta cffect a stttliietit upon tire above basis.
Wh'letirer, ifihe ciry accepts tirese terrîý, ail tire camiianieswili
consent ta eettie iii tire way propoqed is by ia mnurs certain.
Suikily, saule inay fali ilîto lise irecause the nrajority bave donc
so, and becanse tire anrouat iuvolved at tire nrast is nat
large, b)ut tîrere are saeul- wio lrold thant tire iîrsurance
coîrîpanies owe tire city ira favors, andi tîrat 11o waiver of a cicar
stipulation, even if mnade uiider a inis-ýonceptioir af vaines nt tire
inrstanrt, should be sarrctiarred, especinrlly as tire error (if aiue)
was passed by ail conrLerrred, aird bas stood! tnchalleilgcdl for
rrearly tirce years. unstil i îîa. «Wliat the final ontcaîrre wili be
1 cairîrat say nt tis date. Tire city press brave ailudtd ta this
niatter. Onre pIper 5a>s it mas a IIheautiftil flie policy " tliat,
provided for ai payrrieirt of ÎSoo ou a lass of $1ooo. The
awkwardrress cf tLe Cit 3's positionr seernrs ta be accenituatted by
tire fact, tîrat havirig urîdfeitakens to keep tire burildings irrsurecl,
it wili have ta riake gaad thre whole lass ta the Iridurstriai Ex-
hibitiori Assc.,nratîon.

Aitogetîrer it is a pretty snuddle, and saoure are askirrg if ttiese
are tire saine iniruicipal experts %vlîo bave ireen sa luixionrs ta
farnîrd a Fire lîrsurraîrce iturresu, £nd rîrîr tire lîrsurauce for tie
wbolae City air ciap hunes, that hrave iranv falleir into s0 grave a
ptighit in rrnatagirrg thre intsurance on afew items ai City praperty.
Otirers ask, would thre City, if tire case had Lreen reversei, have
rrnanrited a dispositionr ta relieve thre courpanies r-f tire cou-
sequrcîces of arr " ter in a priîrtd praviba ar tîreir policies
arr tlîeir plidiing what tieir intczlion w.rs ? A ward or two as
ta tIre "frienrdî af tire inîre. orturrately for the Ci'ýy, iii
thIs case tliey are irurni-erai, and have inidue tire r friendincss
very appareirt. Certairrly tlrey are tie represeitatives of rrearly
aDl tire largest courparrie!s anti froni aire cause and anotirer
nraybie caîrsidered arriîràflueîi.tial party- Aiter ajust allowaîrce
nsunde for thre irrdividtral lave of rectitude iii tbireiribers
cawpasing it-isho for tireir desire ta unairîtairi tire prestige of
t'.rir canîrparries fur doiiîg thre c-arrect tiig, tirere stili rerinairra
a arnahl factor, in causirrg tlri flow af teîrderrrc tawards tIre
City, arrd s0 rnarked a regard for the Ileqtrities." af the case,
anid I flurd tirat factor iii tis wa3. Otrtside tIre general insurance
policy effectcd by tire City evcry tlre y cars, tirere are a luisi-
ber af special lisres (roui tinre ta tiirue tîrat are given ta certanin
favored caiparrics, Tire Court flanse ivrapert-, Frce Librar>-,
Punblic Sclrooi.z, tire rrew Munîricipal burildinîg, arîd surrdrics of
aire kirrd and ariatmer tirat really arc mrare profitable ta hrave
trarr the general policy liras proved ta be. Timese favors hrave
beerr placeci, scemiîmgly, wlrere tirey wauid do tire urost gaad,
aid tire IIgood '* is carrrirg os,' srow. Friencis ait Caurt are
always desirairle allies ta have. Inr nry rrext I irope ta tell yau
what the results of tis little dilrculty wcre aird whiat final
stîlenîerrt %%as mradet.

Tire rmew Watcrotib Vire Eîrgiuse, ordered dear kuows hrow
niany rîrarîtîrs Dg'), paici us a flig visit lately. ls stay 'vas
short, as il lrad lifter triai ta go back ta Birantford for soinething
it lîad fargottesi. It is slow here once nmore, .-ind at another
triai, afier iS mrinurtes got up so grtat a lrcad of steamn ir tire
effort ta tiirov a Salid streaur 250 fect tirai sourethirrg Iind ta
burst, ard tIre City bo!e did that. Vet arrotiier taial is ta be
lrnd, wvbicli I hcqic will ire satisfactor3. Goss.ips çay ibis
umachinrc is top loft>, aird taa unucir ii tire watcr tawer lisre.
Aira, tirai it would bc dangerous ta be near N.len a corner was
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being Siîarp!y turned witl it. Tîesc iînav be ail inglity
sinder.', thoughi. \Vileîî the engilue 15 an'cepteil and( p'ît ini
coiiiiiisaoi, seine rtieinber of the Toronto Board %wiIl lie callisig
out for a rt:lutct2oni of rates. Votir priiiters in my lat t i %de
niie say tliat msy pioncers 'îra,/v, in tiîcir carcer liad their log
sbnty hurntd d<lwNV '-iîà I aid Nvas, éelp Ir Muskol a risks
iiny biirnil)n ever y iiii, d year, but they are îîrt so hagzardlotis as
ta bnîîîi alnuually. Plilulcs 2inake p)eople Say qucer t.hings
somictillncs. A frierd of inte once tised Ille expreszbion
"prNerftil sidcIliglit,,," m heu in piilut the wvords appearcd as
powcî fuil Siedlitz

Y oU rs,
TOROTOx~, 27(il Jtily, 18S9 1. A RIEL.

La Salle, Illinois, anîd two alther Aiterican cilles,
itave abolislied te tax tliey laid a little whle ago oit
preittint receipts.

The Fraternai Accident Association, of West-
field, MNass., is prosectng the Odd F-eilows Accidett
Cotpaniiy of B'osloîî, aîtd ls offictrs indîvidually, for
aileged libels iu sltateiinets mille b)' Ilte latter cotin-
patîy.

A Danish life assurance company is about issu-
itîg policies willout a utiedical examntioti. Tltey
willi not be v'ilid for ftve ycars, but sitouid the policy-

The Mutuai Insurance Company of Detroit is
adverlising Oitnt it insitres nt liaif rates. E very persoît
or coitpiny ltavin anthing 10 sedI is aI liberty to fix
ils manrktprc aîîd valie. The Detroit MIutnal seens
very itodesî.

Faise swearing that will vitiate a policy lis it'ot
coîtfiîîed to knlowiiîgly attd coîtsciotsîy dtciariîtg on1
onth whlat is untine, but sweirittg 10 be true wiîat lis
itot kîtowto be true, antd witict the depottetît litas l10
good rea«soîito1 bel ieve to bc true, is a faire ont I.

The New York Life InsuranceCompany is about
estabiislinig a priting office it New 'Yoark for its owît
use, as lte rt.qiireiiieîts of iso colossal a bil-tîters are
enougi to1 fiuîd occupatiotn fcr quite a niniber of priiî-
ters, etc. Tlie site is near lthe Coipany*s tîew building.
Tie ecoîtoiîtîy of stici an î.djunict ]S itot certain, but ils
great cotîveîieîtce lis undoubted.

A new fire insurance company lis bcing, orgaîtized
ini New 'ork, untîr te Stales laws,' wîtlî a capital of
$20o,ooo. 'Flie iiicorporalors> ilîclude a nunthber of w~eil-
cilowît antd higb y repu table New Yorkers, itici tilig
Messrs. MrendMriof lte hiaiking firin ojf Kid-
der & Co. ; M\r. T. Goodricl, foriînerly Plresideîtt of tîte
Nilg3a r ire, and ullier protuitient persons.

The death of ex.Governor Russell of MIassa-
clînisetîs reittoves flit itiost proiîiieit figuîre ii the
aniti-rebale îîîoveîtent. " As referce it lthe anti-
compact maliter lie itttpressed everybody with bhis
earîîestless, sitîcerity antd woîîderfil abilily. Iii mal-
ters of wlticit lie ltad no0 previotis ktiowiedge Jitu
shiowed ait intilîcy taI ias aîîîa-zîîîg, anti won Ilte
contfidentce of evcry 11ke insuratice officer wiîo ivas a
party o lte igreentenlt." It ivili be a difficuit lhiîtg 10
find a successor of cqual ability and higli citaracter.

Arn interesting trial is coming on in Edinburgh
An action is being proînoted by lthe B3ritishi Workntan's
Assurance Company against Janties Stt% art, Ireasurer
of a Glasgow friendly socicty. The charge is Oiat
Stewitrt issued circulars and made staletuients wvhiclî
represenlvd that te prosectinig Couiipaîîy's accoulits
we're falsified and tileir position unsonnid. A general
deniai is given by defundant.

The. Phenix of Brooklyn lias re-insurcd ail ils
Paciftc Coast businîess wiî1 te I'enuisylvaîîia Fire,
itlclu(ling California, Oregon, Washington, Arizona,
Idaho, Nevada, and Býritishi Coluinbia. gThe Fixenix
lias becît doing buisiness on the coasl for over 20 years,
liaving last year a preinitnn incoine Of $25,000. Most
of the risks% %vere on farîi property w'bich are ixot desir-
able inîider preserit conditions. iNr. Thonmas Pope,
fornieriy joint Coast MNai.ger of the .1Etiia, lias been
app.inted General Mýaniager of the Coast Departinent
of the Peîînisylvania Pire.

The Underwriters' Association of Chicago lias
kicked so vigorousiy against the tax iîniposed on lthe
inisurance conipanies that the ordinatîce is Iikely t0 be
repeated Instead tlhereof it is proposed t0 impose a
license fée of $;25 upot -,ach insuraîlce agent and brolket
iii the city. Tihis looks like lifting lte burthen froin
lthe companies, tt'ho were able 10 transfer it 10 lte backs
of Ille insuring public, and fixing it on lte shoulders
of instirance officiais wlîo tvill liave no sucit resource.
As lthe law iînposiing lte fée willi ake il unLi-%vul for
uiicensbed persons 10 solicit or place insurance, il tvill
have soine conmpensations.

Church Insurance societies, which we regard as
opeito serions objections, are iooked on -with more favor
by onr esteenied conteinporary, ZYze Insurance P>ost.
Aîter ptîttinig the case as favorabiy as p'ossible for te
ch urches, il says - '* n lte inlerests of te body of fire
insurance offices whose profits are largely depeîtdent
nlpoît averigiîtg lte quaiity of their risks, .ve couifess,%ve
are by ito nîcans eîatnotred of lte growitîg practice of
religions% bodies iii tItis respect. Its evii tendeticies
%1onîdi specdily becoine apparentt were it exlended, as
it ixiighît consisteîttly be, to ollier branches of trade, in
whichlite result would be considerabiy lessprecarious."

Those who, pin their faith to the assessrrent
principie in life assurance, or wlho prefer wliat lis
termucd t itatîtral pîenîiiuîi byb~texî, ivili be ititerested
it lvaring thiat lthe business of Ille Provincial Provident
Intlitution of St. Thtomas is anîalganiated w'itî lthe
Nlutuai [Reherve Futîd Life Association, whose mni-
..gcr for Onîtario is M\r. WV. J. MIcMNurtry. We are told

1itat the services of ',%r. ES. S. iMiiler, secretary of the
Provinîcial Prov-ident, have beeti secnred by the 1\1utuai
Reýt-rve. H-e %vill look alter lthe initeresîý,s of te
Provincial Provident ilieinbership, for -which purpose
lite will reti Ieatiquarters at St. Thionias.-illouclary
Zyïne..

The Massachusetts insurance department titis
wtek sentt ont te list of 1666 duiy licensed iinsurancE
lirokers as ofdl-tejuly i. lIt a prefaltory inote lte itisur-
rince conrnissioxter says taï: lie tvill onmit nto effort 10
secuire conipliance with lte brokcerage law, and warns
conîpatties and agents iot 10 pay brokerage 10 any per-
son witose naine does itot appear upon lle list, unless
a subsequentiy daled certificale is preseîtted. The
licenised broker ntay tranict business vith the hione
conîpanies atd lte agentts of oulside cotupaîties, but lie
cannot iegaliy send business out of the Stale 10 aîty
comîpaîty wietlier adxnitted to te State or itot.-
;Weezky Underiwriter.
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The Mutual Benefit Life Association of Hart
ford, w'lichlia jut cu oind tip, liad oîily ,î ,gco o
assels available ho pay $2,ooo co.sîs of the rccci% ur.

A Subscriber obliges ils %v'ith a circular frontî a Brook-
lyîi Lloyds Agerîcy, offtcriîîg iiiî a,, pur cenît. commilis-
sionî on an>'bîy îs lie cali place m illi a comlpali> lie
represcrits. " Twveiity'five per cett Wlîew ! 'says

Our corresponident.

A serious lire took place carl>' 011 t1e 30111 JUiy, 011
St. P'eter sîreul. iii tlis cii>', mliich %vas foiiîid dificult
tu extiîigtili owiiig 10 hle ic miiîg ol tîte strcsý btciîîg
obstruîctive ho flic fire brigade. Thli ilîsuranctes wcre as-1
follows - on stock of Howdcii, Staîks &ý Ca., Hartford
Co., $5,oao , Manîchester. S;i i,ooo, Royal, S4,QOO;
WTe-sterni, $î 2,6o0; oi'n Mr. 'Ilo.Shaw"s stock, Pbeuix
of Brooklyn, %;6,--co. RoN ai, On00;a Messrs. 'Mac-
Tavisli & Co's stock, Guardiati, $2v.On Uic buliid
iîîg iîistircd iii flie RZo al, St. Picter streut, the ' 'ss wil1
be $6,5co.

The President of the New York Life lîaving learitt
flint sortie proirtlpresuuîiîtg a so-calIcd fiîîaîcial
paper liad becin at flic offîc" îîîakiîîg advaîîceb of a ver%
suspicions cliarachutr, appatrîitiy intinlig blackîîîail,
thie follo%%'iing breczy iiieiiora:idum for tlie Casîiier
ivassigiied b>' President McCall:

"Vou îîa>' sa>', for iîie, ta that Jc)'iliiii/ PizanjýC?
clîap wlîeîi lic calîs for lus aiîswcr, tliat I doîa't care a rap
about wliat lic puiblisiies or whIere lie publisies it.
Neitlier tie Ncei' York .ife lior lils presidcîit lias ail>'
favors to ask of liîîî ain aîîy score. As ta te Ilîreat of
iîistiraîicc officiais cxaiiiiiiîig flie conapani>, tiiere is ul
oneC of then flinat I have flie sliglîtcst fear of, anîd if aiy
snicb cornes !:iiockiîg at Uic door wvitl dite anithotity, il
wvill becopcîîedw~ide for liîîî. Disclî arged e tiployé~s anid
jon;nai.lislic blackniaiîers îîîigliî as w~eil uîîderstaîid nîow
that thcre is at least oîîe colîpaîl> wvitlî ils treasîîrv
closed 10 tlîeîî. Neitiier thiir Ilîreats liear 'frieîîdly
articles ' will openi il.

(Sigîîed) JOHNs A. MCAÎj.., Pe,,n.
Wlîoever callcd out lfis rebuke w~ill have noa lack of

urnistard for lus beef for a lcigtlh of îiîîîe. Ife ixînist be
liaif an iiîîbecile ta faîîcy lie could btulldo.c the New~
York Li fe.

A new editiori, the fourth, of Tiir LiFi: AGiENT',r s
MANUA\î., publîslied b>' TIE ClîiwxICIE, is slow ready,
anid carsib liiad at tib uffice. Alrezid3 il lias met %% itli

large sale, as il is recogiiize(l to be inîdispensable tiot
oui>' to agentls, but ho ail iîittesled iii Lifs: Assuranlce.
Comîpiete Tables w~ill be fouind iii tlie Maimal af al
the premîiuin rtes of ail tlie Life Assurance Coîîpaîîies
doiîîg business iii Canîada, witli a sy'nopsis of thuir
polic>' coniditionis aîîd of applications. Besides tihese,
tliere are Coiîpoîîîid Iîittrest Tables loh i tue pro
gressive -value of a dollar coiîpoîiîided for aîîy lilunl,c:r
Of 'cars UP t 14o at varions rates per caent., also Colnî-
pourse Discounxt Tables, giviiig tîxe present valuse of' a
dollar 10 be received ah flie enîd of ali: iiiiiiier of years
np to 40, disýconîîtîîg ah froîii1 3 10 7 puLr cenit. comîponîid
iîîlerest. Thle Mainail also coîi'v,rises tables giviîîg
expactatioli of life, 1-luti. andt Aiiiericaî experieice ;
net sinîgle prciiiinîîîs , anîd reserve on1 lîînited payîîieîit
life policies. To thiese are addccl tables for calcillatiîig
res1erves. 'fli Mainal, iii a word, is a comipl, i.. guide
la le essuîraiice iii ail ils practical phasesý. A lisI of
leading ilisuratice putlicationis accoiipýaiiis tlie Mannal,
whicli wiil be fouîîd N'ery usefull la ail -,vlia are
desiroils of exteidîing Ilicir ktiowlcdge of either fire or
hife iîîsuraîîce. Tflic Mainal is ixiade uip ili a vcry
liaîîdy anîd attractive farin for ci lier flic pocket or desk.
Price $i.5o post frc.

The Presidents of the leading lifc assurance
companies m nh 1 ,tcs Iia% tu.< îaietc
agailsI, the ,iltk ci . 'rIiti (auîuîîcliîions of tie fre
silver policy are very vigorous, anîd doiubtless wili (Io

iliLî im.îakeîî the pmulic as.-, tue flcnîiguity antirlU
dng4er of rediciig the qu)iit.ract %.ailue of policies by

cnabliiig tlili u lie j'aid ini dollars '%'% rtli 0iilY 50 cenits.

The Exhibition grcunds in this city were a miss
of flaînes earl o11 the 30th july, aliiiost at the saisie
liiiie as the St. Pecter !street fire. It is inarveilous that
the w liole dlistrict %waýs uit buruit tip, as the blazing
eniibers covered a %ery w ide a-ci. 'flic foilowing are
flic iiistiraiice losses on flic ]-*xlibitioni buildings
Alliatîce S9,î i.0 , Allasý i0 îoD , l3ritisli Aiierica,

3,5,Guardiaîî, $0, 1oo , htuperial. $6,ioo, ,iver-
pool t& Loifdonl & GIilobe, ..6 î 7 Nrwicll Union
S3,050 Q uebec, $6, îoo; Scottisl Unijon & National,

,,0, iOl Q30vWsen 6io On the Park
-k Isiaîîid Railway lin tie Exl,.iibitioiî grourids the losses
mere as follows: $aeoin 5,420 ; Commercial
UlliOll. $2.710 ; Lacsîr,$5,,120; London Assur-
.UKU~, $5.o, Nurw ili l'iion, $2,7 10 , North Ainerica,

IZRO)>l, ;5..120, tliioii 554o The total losses
ill bu abouit $6,c~vi the Exiitionhi buildings, and

un tie phlit, Ltsuc., uf dise Pa.rk è, Islind ala,

PERSONALS.
mi a. T1. F. DutIiaux ias imen appointced iinspector or tiie Imper.

!al 1 in-arance Co. lic eiittrcd thi Coiîpan>ý's scrice ini 1885,
'ul lsis promnotioni is mcil înierited. Tite positioni of chicf clerk
vacatc(i b>' mur. Domlin %viil bce filled b>' >r. J. G. Veitit %vhio
lias beeîi ii t1le Colîîp'îiy's service silice ISSE.

11R. J. ITUTTON B.I.lOUR, Siiperititeridenît of tlie Standard
L.ife, accoinpaiîiid 1by mrs. Bialfouir nîîdl faiîiily, s.lilec for
Enuglaiîd on S.S~." .akze I"-oîii"oi 2itjtily W'e îinkIr.itad
tiere ii to be a gaivriîig of thie Balfouîr clan iu 1' tlue Land of
browîi licattb anid sliaggy wootl," froin varionsa parts of the world.
NVe siiîcerely liopc our estcîned frieîid, Mr. Bialfouir, %vill bave
ail agrecable trip, tliat tiie rc*union wiul bc Iceîîly enjoycd, anîd
irave ieiinries for life.loiig pleastirc.

~&AIJTEDFo Victor-a and Vancouver
kiard. Gemeral Agents for a first-class British Fire
Iistirance Office, who can infIu--nce a fare share
of desirable bus;ness. Address Manager, P.O.
Box 654, Montreal.

Office Desks
Rll Top Desks,

PlFat Top Dcsks,
Rotary Dcsks,

flookeeper's Hligh Desks,
Partuers' Double Desks,

Filing Cabinets,

Sceruýtaircs, B3ook Casas, office Chairs, Etc.

Our A>sornient uth gct Gurd, th.e litlesit and Pricas always
the lu.sSpc cîal Vaine oiticd du.iaîg july and August in Roll
1'..p and lîoezpu' )r.v. Cali or %%site fur plices.

THF CAI4ADIAt4 OFFICE & SCHOOL IJESII ACENCY,
I 1792 Notre Damie Street,

'I MONTIREAL.

AUGUS'r 1, 1896
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THE RECORD 0F THE PAST

IS THIE BEST CUARANTEE FOR THE FUTURE.

flQUJTABLE
LIFE ASSURANCE SOCIETY 0F THE UNITED SFArFES,

N E_4w YORKC.

DII URING the past Thirty.six years the EQUITA3LE SOCIETY lias accurnulated, ini the trans-
action of its business, Total Assets over

$201> 000)000
out of %vhichi i noiv liolds, for the benefit of its Policy-holders, Total Surplus Funds, or
Profits, amounting to over

$40,00000,
whichi exceeds the sum of the Surplus Funds -which haye been acctimulated, and are now
hield, by any other Life Assurance Company by over

$13,000,00.
D URI î' G the past Ten years the EQui-rABLE SOCIETY has made Total Surplus earnings of over

$46,000,000,
wvhich have been larger than those of any other cornpany, and has, after paying Dividends to
Policy*holders, accumulated durîng the saine period a Total Surplus for its Policy-holders
amotinting to over

$27,000,0001
which exceeds the Surplus accumulated by any other Life Assurance Company in the same
time by over

$6,00000.
T wvotld be wise for a person intending- to assure bis life to study the record of the Ass;ur-

ance Company proposed to him, and learn the facts upon whicli the promises of future
Dividends and Profits are based. In other 'vords, let h'nt ascert.un for fim»seif the resuits
that liave been secured by the Company suggested, in the accumulation of surplus during, its
history as well as its average profits in recent years.

IN etiteriing filto a contract wvhich înay flot terminate'for thirty or forty years, it will well repay
the assurer to give ie subject the careful investi.,ation th-it wvouId be devoted by hlmi to

any other affair of like magnitude and importance. Due inquiry having been made, let the
best Company in wvhich to assure be selected-one wvhose past record and present financial
condition justify the belief that in the future it wiIl afford both the greatest security and the
largest profit of aîly.________

THE business of the Society is conducted on the purely mutual plan ; aIl surplus belongs to
the Policy-holders. ________

-[HE best cornpany to assure in is the best company to wvork for. A few General Agencies
of the Equitable Society are vacant. Persons desiring to, engage in ilie assurance business,

and wlio possess tlie necessary qualifications and experience, are invited to comnlunicate with
the Society. f hose who wishi to beconie Local Agents are invited to, communicate wvithi any
one of the General Agencies of the Society.
JAS. W. ALEXANDER9 Vice-Presldent. HENRY B. HYDE, Presiclent.
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LANCASH IRE
CAPITAL AND ASSETS EXCEED S20,000,000

CANADA BRANCH, HEAD OFFICE, TORONTO J. G. THOMPSON, MANAGER

HALF
A CENTURY ..

* * * *of business Intogrity has placed
ujPon a substantlil foundation tho

Its Poioles contain

.LIBERAL PROVISIOP
or Incontostability;

Grace In payment
of promiuras;

Extended Insurance
under termns of tho

Maine Non - rorfeiture
It issues an admnirable

INSTALMENT POLIC

4S.. U NIO0N
MUTUAI

LIFE
LîINSURANCE

OOMPANYY
V.. Portland, Me.

PRINCIPAL Q 162 St. James Street, MONTREAL, P.Q.
CANAIDIAN 0 7 Toronito Street, TORONTO, Ontario.
Ao&NCIus et IO3,1 Prince Williami St., ST. JOHN, N.B*

Price

Pire L1ndtrurittrs'

Shouhi be In the bands of every lire undervritcr. LIliîe: nuniber
of Coptes loft. For sale et thre Ofice of. .. .. .....

THE INSURt2nCE & FINANCE CIIRONICLE
1 615.00. 310NTREAL.

Radf ord & Walford,
Accountant, Auditors & Trustées.

N.69 Iniporial Buildings, Si. Jamels Si , JJonireal.
F. W. RADFORD, Clhartered Accounltant and

Cornnissioner for the Pi ovinces.

. .THE. .

MERCANTILE FIRI3
INSURANOE COMPANY
-:INCORPORATED 9875 :

Head Office, --- WATERLOO, ONT.
SUBSRED CAPITAL - - - $200.000.00
DEPOSITED WITH DOMMIION

GOV]~IMENT - 0,079.76
Ail PoUelos Guavnteed by

The LONDON & LANCASIIIRE PIRE INS. CO.
wlth Assets ot $15.000.000.

WMw. à. 8138, Prasfdent,
&TAXES X 0 CIE, Ma # . Di1reoto r.

0OI 0 1 UI I, VFice-?rcshiclit
X. A. GÂL4 Insrpecter.

Successful Business Men
Findig il u Ilcir avantac Luinvest of tlicir unIs in tlhir

butnesiu, too ofien neglect 'ecuring stuoeicient iinurance on tlcir lives
for the benefît of flicir %vves anîd faililies. lihey arc gcially aware
o he greât value of iniuranceas a protection ta the c'îa-te but bcing
so deply ciigro.sýçd in mitters ntiécting Ilîcir particular business,

ov-erluok ta a large "lîent this important mialter.
Sonie, lowever, are aver>c to placing a large amnousit of insurance

on their Iiîes oviig i0 the eNceen.ngl)y Iigli prcini ae cagal
on investinent plIans in coiiparioîî with îlose ontitting the investiment
eltniunt.

THE COMMERCIAL POLICY
"t- T1ii.

North Amlerican Life Assurance Co'y,
Fur8ikheý the rn:iaiir1 '.n1i.Unt ef -ný%%r.ncc at the ninimurn cmotint of cot,

anki priui;alIy '~~~afier ty) îhlo'e dXiring tb 1,., large i;sr4oit th'ir
ei%% ; undcr thk, Illa i of lnurT.c the gnctrnnin clcinem is cli:ninâted.

F.r full~r~:ia. addre-.

XVM. McC.ABE,
AAza,:ùg Directer.

NOW READY FOR OSLIVERY

NEW AND ENLARGED EDITION
... OIFT11S..

Life Agents Mailli
(By J. D. HOUSTrol

. C0SNTAI&5NC. .

AIL THE PREMIUM RATES
.. ADA ..

SYNOPSIS 0F CONDITIONS 0F THE

Policies and Applications
Of ail the Life Assurance Conipanies
activcly doing business in Canada.

BROUCHT RICHT UP TO DATE

New Rates New P.olicies, :New Reserves.
Hrn. 4342
Hrn. 4
Ani. 4
Arn. 3

cent.
cent.
cent.
cent.

Reserve
do
do
do

Tables
do
do
do

INTEREST TABLES, DISCOUNT TABLES, &c., &c.
Intspensablo to nil Interestcci Ini Lite Assurance

ORDERS SHO ULD BE BOOKED AT ONCE
POST FREE, - $1.50

The Insurance & Finance Chroniole
MONTREAL
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Cupital und Surplus Asscts, '7,G600OO
t >utis ll îcit.. u I nilJt.nrt(-r: mi1 x n r-

1E.I>WAII) L. BOND, Gellcral Agent fi.w(:aau

I MONTREAL.

N ACCIDENT &
GUARANTEEO C EANCORPORATION

IIEAD OFFICES 40 to 44 Moorgatc Si., LOMBON, Eng.
RICHARD J. PAULL, Canerai Manager.

Autlîorised Capital.....................$2,000,000
Subscribcd Capital ..................... 1,318,00
Paid.up1 Capital........................... rO,0,0OO.-
Reserve at Dcceîubcr 3lst, 1895 .......... S14,864
Deposited with Rtecciver (Icacral in Canada .$75 000

BUSINESS TRANSACTED).

llccident and Einplogers Ibiûbi1itý)

Trhe Ocean offers the most Liberal
Policy.

GANADA HEAD OFFICE. Temple Building, MONT:REAL.

ROLLAND, LYMAN & BURNEIT, Managers.

Advsoy oadW. M. RAMSAY,
AdvloryBad 1E. B. GREENSHIELDS

Agents Wanted In Unropresentod Districts.

. * 'T 1 le.. .

Keystone Fire Insorance Cou
OF SAINT JOHN, N.B.

!NCORPORAEO A.D. 1889. CAPITAL, $250,000.

Homno Ofco, - 128 Prince William St... Saint John, N.B.

Jiolit PIR~. tS(. I.. 11.N. A.1EI P .. LA

F-. 1. îî.Nuîuîa.

lTorosto Office, Cattca Àj4(c XlitZditîg, MaleIoImiiitbl's, Gers. Agoe.

1.,comI'. sr.

THE

Sun LAf
ASSURANCE COMPANY

of Canada.

Head Office, Montrcal
R .1 MACAULAY

T. Ii. NIACAULAV,
Seerdary.

Medical Re/ire..

ix FoiUter

.REMING TON,
Type-Writer

Up to iS inchies %vide for
Intirance Conipanies, etc.

MONTREAL and
SPACKMAN & TORIONTO.

ARCHIBALD,

The Stock Investor's--,%

HANDY BOOK 0OP RATES
g et of tales mlanti rate of! iî'c<.iie la ,Icrival1c front lTeStt.

i.,, iii.' in etock ilt.IZa'ii anit r11 f dividesi.I front 3 Io lilper cent wdeu
b..uîgist nt~ iuy î.rie~ fre.'A t-.1 10 00Ice lit Cloll Z0 centc-.

MORTON, PHILLIPS & 00.
Stationers, Blank Book Makers and Printers.

1'755 and 1757 Notre Dame St-, MONTREAL.

WFprint EVERVTHING, froithie largcst book tothc

NVe bind Accouni Blooks for Mcerciîatnt;, B3ank;
and Railwvay Cvrýnpaniiics, aa)d Law I3ooks and Part
Bonks, in dia iiozit Expcnsivc and tUic Clicapcst

Styles. No order is ton large or tee sm:ill.

John Loveli & Son
19 te 25 St. Nîchola Stroot,

~. MOAITREAL

ESTABIISHEM 17,97. tVltel lxtle A'xgents wnii1cxl i unrel.rtýcntcd l»Ints

The Norwichi Union Fîre Insuirance Society.
CAPITAL - - - S5,1500,o00.00 1 LOSSES PAID - S58,000,000.00

Head Office for Canala :-TORONTO. JOIIN 13. LAIDLAW,Muag.
WALTER KAVANACH, MONTREAL, Conerai Agent for QUEBEC PROVINCE.

1T. P. MiIc. Central iteas. j TE&IEEKXOca1e. ALEXII)D~P.tIxOY Cenral Iàal, I IIIT & CQLÇITE, Ceral Ita,
Truro, N.S. St. John, N.B. IToronto. IWlnnîpog, Man.
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PHRENIX INSURANCE COMPANY
(Of I-lairtforci, Conti.)

- -'ItAtt 1'4l,, a 1851. --l

Full Deposit, iitik ttie Di)osialois (Jureraîrrreirt.
hFAI> OFFICE: 114 St, Jranieg Street, 31oatraLl

O. .~1TI.. SMITH & TATLEY, (J_ IV. T.iTL:V.

AlepiIcatIons for digeircles solicited. MXGTSF011 C AXADJ

THE

GREAT = WEST
Life Assurance Co.

'11(, t more liberai a ~'le mtaden,I torrti>t rit ',% 11 etfr th, t aOro
hilsa o tu W &rtrcl. .lrt tIiq tia ae;%t WVeSt foikg Se-.rn tu çle.

Tie abovu irndoubtcdIly rel,'r, tu tthu (ire:t We,.t ('ullriteral Sr.urity
jpolcy wbhil gircs to 1pO]Ie, bold.-rs

Tito LAIMEST Casir Value ;
Vie LAUGEST Guarrrateeui Loiera Vaiue;

Vino LA IM(EST Ornrartci 1'ald Up Iasuraarco;

Frecdorn fronti restriction ai' to renlcc or occtitorn.

.Ali tlirce gu-.artcr arc brrckvd .y a ite.-crrce .aic'ritvd un ti"4 pe'r
cent. balis.-T*iie Grcat We'st Life 1-elig tire firet arrul 4uly Cra.ria Voim.
para, tlrrt lirn, (roi Its icr jrIî, ;r.oi.ird lui.f stcirlrty fur 1h' .ollu'y
ioiuCrs

What takes ivoil with tho Insurlng Publieais a good
thIng for Agents to have.

For imnrticealari s tu 1et.rritery #uta! fe'ra arîddres

JAS. LYSTER,MaL'naggcr fer Quebe«,
>rcivchnia larstItrrte Bildirng, M0sTTIMA.~L QUiE.

JAS. MoLENACHEN, J. H. BROOK,
IteA'dent iirecter, Ontario. Marîaglug I Irect,,r,

12 King Street East, Te-bitO.\TO. WiVINZEGx. MAI .

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes ali approt'ed forms or Accident business, including

PERSONAL ACCIDENT. EMPLOYERSI LIASILITY.
ELEVATOR LIABILITY. PLATE GLASS.

L2rgest Assats in Canada of nny Comipany doing- bus.iness in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. .Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Tenmperance and General
LIFE ASSURANCE COMPANY.

S ATISFjCTORY GAINS in cvcry rcpect, and NOT A DOL.-
''LAR 0F INTEREST là' ARREARS OR A 1DO1LAR'.8

WOIZTII 0F REAL. 1ESTi\l'E on our brands on I>cc. 3t, in citier
1894 Or 1895, is thc report mtade b,' The Temporance and
Goncral Ifo Assurance Company.

Report for '95 nilild ta Ottawâ, DeC. 31, I895.

HEADZ OFFIOiiI, Globe Buildingr, TORONTO

H. SUTHERLAND,
AGENTS WANTED. tl"ngor.

WUSTERN
Assurance Company.

FIE 1 s Axzqr m A mzIN E . 1
INCORPORA TED IN 1851.

Head Office, - - - TORONTO

Capital Subscribed......... ..... $2,000,000

Capital Paldi-up .......... ......... 1,000,000o
Cash Assets, ovor ........ ........ 2,320,000

Annuai Income, ovor... .......... 2,400,000

LOSSES PAID SINCE ORGANIZATION. $22.000.000

OIREC TORS:

GEORGE A. COX, Preçidnjit.

]Io.,. S. C. WOOD W. B DOCK

ICOJEIT IIEATY

J. J. KENNY, Vite-Areside,:t and AIuaùgDirecier

ALFricicw il& aIit e I'ritrdiral ('ides and Torsa in Carada
andr il,., visited strates.

V ?çXih Ame~1
INCORPORATED lB33.--

HEAD OFFICE - - TORONTO.

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Ital - 5-71950 nesn on

Total ASSets. - - - 1.,5,537.4,5

Losses paid since organizatiori, $15,095,18S.88

DIRECTORS:z
GEO. A. COX, J. J. KENNY,

President. Vîcc.Prc.sidený.
Il(.,r. %~. C. WVOOD' JOIiS IIOSK1X., Q.C., L.L.D.

SF. .IICINNON RUL'ERT JAFFRAY

TiItiASi.(SG AUGUS.I US NIYERS

P. H. SIMS, Se«'atuy.

C. R. C. JOHNSON, Rosidont Agent,
412 St. John Street~ - - - MO1N!BEAL

AuGUST 1, 1896

rý_1' d'a l



INSURANCE & FINANCE CHRONICLE.

NEW Yo RZ LIFL
Insurance

JOHN A. McCALL, - President.

GENERAL BUSINESS

A SSETS ...... ...... ...... ...... ...... ...... ......
SURPLUS (4 per cent. Standard) ...... ...... ...... ......
INCOME, 1895 ...... ...... ...... ...... ...... ......
PAID FOR INSURANCE IN FORCE ...... ...... ...... ......

$174,791,990 54
24,038,677 89
37,892,265 56

799,027,329 00

CANADIAN BUSINESS, JAN

NEW INSURANCE ISSUED, 1895 ..---. ......
INSURANCE IN FORCE ...... ...... ......
INCOME-Premiums ...... ...... ...... ......
INCOME-Interest, Rents, etc. ......

TOTAL INCOME IN CANADA IN 1895 ......

UARY 1, 1896

$2,171,000 00

807,480 27
201,004 47

.-... ...-..

$20,626,514 00

1,008,484 74

ASSETS IN CANADA as per sworn statement to Cana-
dian Government, January 1, 1896 ...... ......

Additional Deposit with Canadian Trustees under the
Insurance Act June 16, 1896 ...... ...... ......

TOTAL ASSETS IN CANADA, ......

LIABILITIES IN CANADA under policies issued since
March 31,1878, for Reserves (by Canadian Govern-
ment Standard.) and Policy claims, etc., in course
of payment ...... ...... ...... ..... ...... $3,243,456 18

Under policies issued previous to March 31, 1878 ..... 540,849 57

TOTAL LIABILITIES in Canada, Jan. 1, 1896 ......

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies

$3,898,953 01

412,300 00
.----- .---... 4,311,253 04

3,748,305 75

526,947 29

F-oi A:gencics apply to

DAVID BURKE, General Manager, MONTREAL

Cornpany

AUGUSTI r, 1896
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U N O NAssuranceUNION Society.

HIEAD OFFICE, 81 CORNHILL, LONDON, E.C.
ýSubscrlbed Capital, - - - - $2,250,O0
Trotal lnvostod Fundseoxcood - - 14,640,000
-Capital PaId up - - - - 900,000
Annual Incorne, - - - - 4, 122,440

CANADA BRANCH:
EAD OFFICE, cor.st. jnxnesnxdilcGi11st.,MOTiTREAL

T. L. MORRISEV. - - MANAGER.
J. E. E. DICKSON, Sub Manager.

SGftishý (jrioii » N aiounal
Inaurance Company of Edinburgh, Sootlaiid,

ESTABLISHED 1824.
Caial, -- - - - - -0,0UO

Toa Assets,-------------4,0,7
-Deposited with Dominion Governmont, - 125,000
lInvested Assets in Canada, - - - - 1,41 5,466
NI. B3ENNETT, itanager North Auncricau Departincilt.

J. H. BREWSTER, Asst. Manager.
IIARTFOIID, Conn.

WALTER E&VANAGH.I - Rosidont Agent,
17 St. Francols Xavier Street, MONTREAL.

CALEDON IAN
lnsuruice Co. af Ediiiburgh

Funds SIO,000,000.
Charma. . - Sir, George Warrendox'

,Gonoral Manager. . David Douchar, P. 1. A.
,Canadian Manager, - - Lansing Lewis

*Toron o Agonts, - - - Muntz & Beatty

T"gP WATERLIOO
MUTUAL FIRE IINSURANOE COMPANY.

- 1~SAK1LI Il'-% KM863.-

Head Of ice, - - - WATERLOO, ONT.
TOTAL ASSETS"- - -- S35-.184.00

POLICIES IN FORCE, 22,582
intendint Innrers fàf ait ciss of itisur.tihl propecny have :bc option et

InsuricifatS C IL1TES or on the.:îa S~ca
CEORCE RANDALL, C. M. TAYLOR,

rrltdent. Secretars.

JOHN KILLER, Inpcctor. JOHN SHUH, rîco.r>rcslccnt

ST. JKMMS ST., 11ONTREAL.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITrAL - $00,000,000.
E-STABLIS]RrD 1824.

HEAD) OFFICE, MANCHESTER, ENG.
Canaciuan Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
R. P. r2EMPLETON, Apsistant Manager.

JOHIN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chiot Inspector.

NUTY.-TIs ozipa" ha,îgabsorbe the Albion piro Ilurance As-

dociatlon, fl3utinie ail lts Iabillil$ front~ 121h Doccinhber, ItSl.

Assurance CJompany of London, England.

Agenicy lEsta1blished in Canada in 1804

PATERSON & SON,
-GENRAI.AGEMTIS FOit DOMINION. -

HTEAD AGENCY OFM¶CE,
36 St Franoole Xavier Street, MONTREAL,

FIRE INS. -xHARTFORD* COMPANY
ESTABLISFIED - - - - 1810.

"AarvFORD._CONN.

0-ti. .A.SEzWS S9,229,213-
Fire InstiranceExcluRively.

OEO. L. CHSASE. Presidont P. 0. ROXCE, Socretary

jfOHN W. DOLSON. Rtesiclent Manager, lilontreal.

C CO 2q- 11W a W T- -u
Fire Insurance Company

OF HA.RTFORD, CONN.
CASH CAPITAL, - . ONE MILLION DOLLARS.
CASH ASSETS, .- THREE MILLION DOLLARS

J. D. IiîWcPmednt.
CHARLXX IL BURT. SeCrotsry. LA. . CLAUKIC, Asa't SocrctMr.

DOI1N1O. % ,OEtM~ J>EI'SIT. $1S,0o00.

PHENIX
[AVS URANCE COMPAANY

OF BROOKLYN, N7.

JAMES 0. SINTON, Agent,
MO YTRBEAL, Que.

J. W. BARLEY, Gerieral Agent,
a.sRJr YOR.1

THE GUALRANTEE CO,
0F NORL9TH AMERICA

ISSUES J3OlDS OP? k;URlTYSH1p.
Capital Autborizcd, 81,000,000.00
Paid Up ini Cash, -304,600.00

Eesourccs, ovor------------1,400,000.00

HEAD ) ?C-MY.lEL
EDNVARD RANVLI'GS, WZN. J. WITIIALL,

Pri'rcnot and. %Ianagng Drcr.Vicc.Prtudm .
XIOCE RT KERR, Secrctszy and. Trc2surcr.

SELKIRK CRUSS, .. COU=&c RIDDELL,% CObIMOS' rier

1
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CONFEDfRATION1
LIPEI ASSOCIATION

HEAD OFFICE, TORONTO

PAMPHLETS in either Englibh ut Frentli, giving particularb of the Comnpany's Unconditional
Accumulative Policy, wviI1 be sent on application to the HeIad Office,

or to any of the Cornpany's Agents.

Hon. SIR W. P. HIOWLAIqD, C.B., K.C.M.G., Prosident.
W. C. MACDONALD, Actuary. J. K. MACDONALD, Managing Director.

PROVINCIAL AQENOY STAFF
Martiro 'rê:ics nd owfwiI~id:Mnitoba and B3ritish Colwnbla: Ontario and Qucbec:

F. W. ainEY, Mauanger ........ AIA 1 ). < D Iinspcor ........ ) I.E J. Towzit I;OytU, SuperIiitondeiit..Topo.ýffo

A. ALL1S0N, Sccretary ............. .E Kzii, Cashier........... IL J. Jon.O,çs iigo.oNTLTA

I F.STA 0L~'E, .---- FOR SOLE BEINEFIT OF

cen. Manager for Canada. . ( a i n+ P Ic o dr

O~co . .GOVERNMENT DEPOSIT, - $125,000
OMMI MOT UIN THE RANDS 0F TRIJSTEES, 632,500

British Erïpire
TTj IS.dtYTTJ~A..L

________________________________ ~ ~

Gc:ncral Agents M!itinc Pr'.djw.. J
M'eGheo & Temple,

H-ALIPAX, N.S.
A. W SMITH, A

Goe TORONTO. i_

.IFE~ ASSURANCE COMIPANY
\ 0 F LONDON. ENGLAND. ,

ets over Inoeover

__$8,900,000.$1 380,000.

Federal Lif e
Assurance

Company,,
Head OYc,.~

HI2MMITON, Ont.

JAS. H. BEATTY,- President.

POLIOTES WORLD WTDE

Aftcr one year from issue.

Capital and Assets, -

Surplus to Policyliolders,
$]L,000,o00.00

- 704,141.26

ACCUMULATION POIJOCIES

COMPOUND flNVESTMENT rOLGICIES

G'UARANTEED INSURANCE BONDS

DAVID DEXTER, - Managlng Director.

1 . 1

ME
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