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P White g, ngton - Monday morning, according to Lon‘don. July_ 17.—The gtrxk‘o H:aj \I ﬁeldﬂ took u'n . shrewdest business r‘ner‘! md%::ag:da{‘gd‘: looked UPON | o+ the $1,000,000 maturity will be met by an {ssue |the United States navy when the Missouri, Ohio,
68 k- snnouncement, 000 miners ldlexmdlhe S:uth‘ \\kws s 708 S0 ] wbwm authority on steel an s : Loé. s bads ana Tailhe fhio: vincis fn ta s Wil D A ghhotd e’ Avna
i 3 A A vas trying to induce the strikers 1o 2 % + carryl b g
104% ex-rights L BANK o \ 2yl Saa RS . While the government 2 1 . M to take care of the annual maturities. polis to aSn Francisco, made thé trip from the At

o % : F ENGLAND GOLD, a more scilous aspect to-day. Whi & | Sir Douglas Cameron, Lieutenant-Governor of Mani X saceting of stockholders-has beért suifed fop skt to.ths #

B Pon, July 17, ~gank of Brigland released £100,- | the miners demanded that the Cabinet withdraw the| toba,ldwhgnhag dmolvedh,othe ?43“,‘;0[;?‘ u&ﬂatge, ‘:, O o cneider ek Rl of e 'm‘“"h : Pacifi

i *Y i A Y s t to!an ol tario boy who early in life oracs ‘ C :

Sovereigns for misgellaneous purposes and proclamation drawing provision of munitions act to| s atvise. and went West, He was born at Haw. | recommended by the board for their acosptaneas Un- THE WEATHER MAP

Up % 80ld in

oft % £100, 3 : : 3 X
£ 7000 in var gola, the situation, l kesbury in 1854, educated at Vankleek Hill and went| ..o giockholders protest. the proxies held by the| Cotton Belt ~ Paptly cloudy, scattered showers in

el Itimat of the association was served on| g, Manitoba in 1880. He has been for many . years| ) : S

ORDINARY 7 Th‘; u‘ ;m ulr:“n R i Board of Trade. Hs tms aent - énd al manager of the Rat Portage | board - will be voted in .fnvor ot the plan.. The| South Dakota. Temperature 72 to 84.
4 ET SESSION President ,Runc i serebd. eiied Company, is president of the Leaf icon!rﬁCt cannot become binding upon the city until American vauig»— Some héavy showers in
TO DEA WITH COAL STRIKE.| mediately rejected the demand. b cansiony that] I Mills Company, a director of - the “'-hefniapprm'ed‘ by 60 per cent. of the voters of the eity at| South Dakotd. Tempersiture 46 to 62.
:m ;he Cnt:n::;o;lldt:;ake no mu:x:;:r:m.a gy R and was tomnrliz in t!‘:led Ozwio ‘lﬂ.c%}; an election Which ‘Wil be cailed for the purpose of | Canadian NW'—I-“M showers. Tempera

ad been offe n the previo ture. - Sir. Douglas. Cameron is regatded s one th . 50 to 62. !
Y £ \ biggest ‘business men in the West. ) voting upon the plan, 1
workers' lead ; o] MRl . i

o
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LVERPOOL DOK CONGESTIO[§sseemmossessesssosensuec |
HAS,SUBSIDED SOMEHHRT 2.csss o roscnsssmm e } ouEm

Liverpoo! (by mail), July

port, but chiefly owing to.the seasonal quietude, con- | ¢.1 90 days,
gestion of traffic here has sensibly diminished, and

there is eyery prospect of arrears being cleared off The British steamer M. S. Dollar has been sold by
before the rush of new season's grain, cotton, etc,|tne Robert Dollar Steamship Company, to Birkall &
comes to hand. Co., of Shanghai, China. The price paid is not stated.

Since my last the freight market has taken a quick | phe M. S. Dollar’is 385 feet long with a gross tonnage

‘turn for the better from the shipowners' point of | ,¢ 4 216,
view. Thus Plate freights. which had been up to|
6d. Other

70s and down to 48s, are now strong at 62s

very big demand for tonnage for grain from Canada quiry.

and the States, and while time charterers ‘can secure

August boats at about fd now, another s 6d is

expected to be added to the ruling rate soon

The Allan and Canadinn Pacific are known to be ed the steamer Walter 1. Noyes to sail 'frnn\ Phila
taking up a lot of tonnaze on time charter basis for delphia on July 25 for San Franeisco. This. makes the
the coming Canadian nnd States business, and for | third steamer fixed by this concern for Atlantic to
god sized boits With good speed the rate of freight | Facific sailings.  The other two are the steamers
current for six months is 13s #d per ton d.w. On George Hawley and the Edison Light.

July 1 the Atlantic lines adied a further 2s 6d |»~-r§ -

ton on the existing tariff from Liverpol to all Can- The Navy League at London, has published an ap-
adiap £nd States ports. Th. reasons given are the  beal to the government to seize all German. Austrian
now familiar ones of incrensed working expenses, fand Turkish merchant ships rlelalm;xl in ports or
cost of detention at < and discharging ports, the British Empire s a set-off, in some measure,

dear coal. etc

As already indicated export trade is very quiet without warning by German submarines.” The appeal
but as the Government appear to be anxious to fa- States that 302 enemy vessels are in the jurisdiction or
cilitate exports of goods in er to correct the un- British authorities.
favorable stiite of the exchanzes, shippers are ex- .
pecting a revival towards the autumn This expec- Five modern steamers between China and the Unit-
tation is probably one of the main causes of the re- ed States equipped for passenger and freight traffic,
turning strength of the freizht market. At the same are assured within a vear, by the represenzative of
time many classes of ds are prohibited. and ex- Chinese capitalists, according to the Department of
part licenses are still difficult tn procure. But ton- ‘ommerce. This representative is on his way to the
nage {is undoubtedly scar ind even a slight re- ['nited States to close negotiations for contracts for
vival In the export trade would have a great effect these steamers. The Chinese Republic. It is under-
(earances for the Fren ports which for a long stood. has guaranteed a generous subsidy. Shanghai
time had been one of the great features of husiness Wwill be the western terminal port.
at Liverpool have fallen off 1 in good quarters this I
decline in general cargo trade is thought to he only Flood Bros. of San Francisco, steamship agents,

iemporary.

the purchasers of the Robert Dollar Co. steamer
According to statistics

ch are now availuble Mackinaw, but the price paid for the vessel could not

the 12 months to June 30 a reduction in the he learned The Mackinaw is en route from Port-
,Aolume of shipping at the port, but when regard is ' land to Melbourne with grain and will come back
“had to the enormous tonnage commandeered by the from Java to San Francisco with general cargo. She
:f”.'m‘érnmen( and the havoe to trade occasiomed by is reported to be clearing $75.000 profits on her pre-

the ‘war the figyres are very impressive and o

quent sent voyage.

of the remarkable vitality of British® shippir Thus

the’ number of vessels which paid’ rates to the Mer- | The schooner Henry W Cramp, which cleared from
sey Dock Board was 22,562, against 24,756 in 1914, the Jacksonville last November with a cargo of 30,000 ties
net registered tonnage he™g 12,980,913, and 19.056 472 for Boston, and which was caught in a gale, becom
respectively.  To arrive at the total tonnage which jng waterlogged and ahandoned, and later towed into
entered and left the Mersey it is.necessary to double Savannah by the steamer Merrimack of the Merch-
thesc figures, of courss Owing to the increazed ants & Miners Line, has been sold to Philadelphia |
charges the board received in rates and dues on parties n‘ul will again be put into the corstwise trade,
ressels and goods £1,684,2L0, as compared with €],- The vessel is undergoing general repairs at the Cramp

678,086 In 1914. - Cotton imports so far this season Shipbuilding Company's yards at Philadelphia.

the cor-

total 4,783.102" bales, or 200,000 more tha

responding period of the previous year .
The Allan liner Corsican arrived In port yesterday

CANADA’S THIRD TRANSCONTINENTAL | Among those on the Corsican were: Miss E. A. M.
WILL BE READY IN SEPTEMBER. '\jcxander. Mrs. and the Missés Allan “Mr.'and Mrs,

Wirnipeg. July 17.—Canada’s third transcontinental  A. Barr. Mrs. and Miss Batchelor. G. S. Burdon, Miss

evening from Glasgow. she had a good passage.

will. be completed and ready for operation in Septem- | I. (‘antley, Miss J. Cargill, Mrs. and the Misses Co-
her,-states Mr. J. W. H. MacLeod. general manager of | chrane, Mrs. Master and Miss Chrichton, Miss M.
the C.N.R. who has just returned from a ten days Cruikshank, Mrs. Cummings, Mr. and Miss Dewar,
27 Dow.

inspection of western lines Miss

“I found the crope in exceptionally good condition. —
The grain is in head most everywhere. I dn not think
X . According tn news dispatches from the Pacific
the frosts did much harm, and I helieve the yield will X z
i Coast such profits as the Mackinaw realized on the
he well above the average We are going to_have

present voyage are not at all rare.to many .other
merchant steamers opearting from the Pacific - ports

The old Pacific Milfreighter Algoa, now known as

the biggest crop in the history of the country. This
is not an exaggeration. but what I honestly helieve

from reports I have received and from what | have - . -
P ® the California. is plying between New York and Bue-

obgerved i ravelling 6,500 miles throug he coun-
n trave g 6 1 r h the coun nos Ayres at $1,400 a day gross or $1.000 a day neu

try."” | profit.  She sold for $300,000 and will pay for herselt
e =l in ten months at the present rates for freight trans

1woouwuuwoooooeooooooeg portation.

b4 Th Ch M k 3! The canadian l'amri:z;;n:or Milwaukee, one of

:; € arter ar et 3 the Jatest arrivals in this port, had a w-r,v‘ narrow

j 0000 II00“600600@@0000“0000690000: excape from the German cruisers wh.n._w‘erv menac-

ing all British craft off the coa

N t of California when
New York, July 17 The market for steam tonnafe

war was declared. The Milwaukee had ioaded in Chi-

was qwiet and only a Jhnited amount of chartering
resulted, the bulk
for early loading.

li, but all her cargo was again discharged when the

f which was for cargoes of coal 3 .
war broke out. She came to San Francisco, and some-

i where off their destination, German battleships
Prompt boats offer steadily, with owners demand- were waiting, and the officers of the tillwaukee knew
that if they were caught it would be @it up with, them.
Fortunately, a dense fog came to tne:r aid and San

Francisco was reached without the German sighting
accomplished in |\ -

ing full going rates. For sail vesgels there con

tinues a moderate demand in some of the S8outh Am-

erican and West India trades, bhut

i
¢ vessels of suit-i

able class are scarce very little
chartering.

Rates are nominal and unchanged, and the general
tendency is easy.

Charters: Grain—British steamer Dinsdalehall, 28,-
000 quarters, from the Gulf of Spain and Marseilles,
10s 6d with options, August.

Coal—British steamer Kingasgate 70 tons, from
Baltimore to Buenos Avres at or about 34s 6d, prompt.
"Greek steamer Oratios Couppas, 1,846 tons, from
Virginia to Marseilles, 355 7d, Ju
British steamer St. Theodore, 3,175 tons, from Balti-
more to Port Limon, p.t., prompt. |
Miscellaneous—British schooner W, N. Zwicker, 38

OFFICIALS IN MERCHANT MARINE

firms who have informed the Imperial Merchant Ser-
vice Guild of increasing remuneration of their Cap-
tains and Officers, it is now intimated to them thai
the Prince Line of Newcastle-on-Tyne, 'a firm own-
ing something approaching fifty steamers, have now;

tons, from Savannah La Mar to Stamford of Provi- | cent. in the case of the whole of the officers of their |

dence, with' logwood, $5.75. fleet for the duration of the war.

The American-Hawaiian liner Kansan is reported
.—Partly as the result of | ¢ paye heen chartered for three round trips to Europe
the scheme for better co-ordinating the work of the | .+ g49 000 4 month, or almost $1,000 a day net profit

The Norwegian barque Sirius, from Brunswick, Ga.,
trades, too, are firmer, and in shipping circles opti- for Narvik, Norway, with a cargo of resin and naval |
mistic views are taken of the immediate future. It 'S;slnre.ﬂ. consigned to Petrograd, has been detained at
rhntend»d that August and Secpetmber may see a Kirkwall by the British authorities, pending an in-

LT.-COL. F. A, GASCOIGNE,
In command of the 60th Battalion, He is a
for more recruits. .

GENERAL MOTORS MAY EARN 50 .
ON TS 516,301,000 COMMONTHI3 YEAR

—Some one has apparent-

The West (oast Navigation Company has charter-

caught more than a fleeting glimpse of the esti-
Motors for its fiscal
period to end the last of this month.
denying that the figures will be of the bonanza var-
passing the bounds of conservatism
profits for the year of $10,000,000, a sum
which would leave a balance of approximately 50 per

against the destruction of British merchant vessels

cent. for the $16,501,008 common after taking.out in-
terest and. preferred dividends.

market to the accompaniment of stories of a big stock
Something of this kind may be brewing,
but it is not on the*boards for immediate presentation.
For one thing, directors will not have final figures for
until some time the first week
Then there is the balance of the notes
maturing October 1 to provide for and what is more
important, provision for meeting the expiration of the
on the same dat‘e.
shrewd guess that something will be done for com-
mon shareholders between September 15 and October

What some of the largest stockholders in General
Motors feel would be an equitable a‘djustment of the
claims 'v»( common shareholders
cent. stock dividend. The argument for such a divi-
During the past five fiscal years the
has taken out of profits $15,000,000 which
has been used to retire the entire issue of $15,000,000
6 per cent. notes, put out when the company was in
the financial stress of over-expansion.
000 measures within $1,500,000 what a 100 per cent.
stock dividend would amount to.

In other words, during its present management the
company has retired or provided cash to retire $15,-
sales of cars from

panded net from $4.066,000 to a probable $10,000,000
besides other millions written
preciation, inventory ml_hm(ménts, or added to work-
General Motors has had $25.000,000 of undivided pro-
fits for the common during the past five fiscal years,
This money has gone
either to retire notes, increase working capital, pay
for plant extensions or for other
It is in the system somewhere and it belongs to com-
mon_shareholders.

The Buick is meeting with striking success in the
sale of its new six cyvlinder car for $985.
in excess of capacity to fill have been tendered.
Buick is now making 180 cars a day and within the
next six -weeks will have

single car of the 1915 model left over and could ac-
tually have sold 10,060 more cars than it was able to

PAY OF INTERNED SEAFARERS.

and the railroads 90.21, a difference of 15,

of the war, Mr, Justice Rowlatt
the claimant in respect to her being entitled to pay
on her husband’s allotment note

The shipowners have now decided to appeal against
“ this judgment, and the Imperial Merchant Service

| act on behalf of Mrs. Beal, with a view to upholding

RECEIVED ADVANCE IN REMUNERATION. of Mr. Justice Rowlatt,
| This case is one of immense importance, and the
|
Amongst a large number of other shipowning
2 Although it is one dealing with the
| position of an interned merchant officer.

| less it will govern that of all interned seafarers in

S S—
in addition to increases previously made during the
war, decided upon a further increagé of twenty per | wrecked five floors of a West Shore Railroad grain

elevator at Weehawken, N.J. Police are investigating

she had sustained a fracture of the left arm.

He was originally a hnnk.er.

as follows:

1915 1914. Net dec. Dec.

1914, and an increase of 4.30 per cent. for 1913.

943.

the Adams Express (‘0. are in no combination to co
erce shippers in the Delaware Valley section of Bur

the railroad should not be compelled to operate a spe-

road when shipments are light.

The extraordinary growth of railroad travel on

that while in 1915 917,917 passengers were handled by
the Long Island Railroad in the five days from July
2 to July 6, in 1909 the number carried was 588,500
In addition to the number carried on trains this year,
149,182 were carried on trolley lines of the railroad
All of this was accomplsihed with no personal injur-
ies or train accidents.

It was stated at a recruiting meeting at the Angus
Shops yesterday. that already over three thousand
employees of the Canadian Pacific Railway had gone
to the front, and that this number was likely to be
considerably increased. A strong point was made by
several officials who addressed -the gathering that
every man who went to the front and behaved with
credit would find his job open for him when he re-
turned—an argument ‘that evidently appealed very
strongly to the 2,000 men present. It was stated that
none of (Pin men engaged in the manufacture of shells
and war munitions were wanted to enlist, as they
could do their bit at homé supplying the needs of
war. But there were plenty of other men, and they
were urged to offer thelr services.

The meeting was held in connection with the re-
cruiting campaign for 60th Battalion, under Lieut.-

Kyle presided, and speeches were made hy Lt.-Col. (3,
H. Ham, Mr. Orde and Lieuts McKenna and Red-
mond.

INDUSTRIALS AND THE RAILROADS.
New York, July 17.—For the first time the 12 indus-

trial stocks have =old at a higher average price than
the 20 railroads. A normal difference in selling
price of the two groups during past vears has been

about

opened last December the industrials averaged 74.56

5 points

Since then the industrials have responded to war

order business, but the railroads have hardly moved.

The average prices, as compiled by Dow, .Jones &

Company for twenty years, takem at extreme top
and extreme bottom of the bhig swing, together

with the prices at various periods since the Stock

Exchange reopened, follow

12 20 Differ-
industrials.

18. ence,
1899 April .. .. o0 0 g 10
1900 November.... ... 59 99 40
1902 September ... .. 67 120 62
1903 November .. ... 2 a0 48
1906 January .. .. .. 103 138 25
1907 November & 53 81 28
1909 August .. .. .... 99 134 35
1904 JUIY o5 oo s 71 89 18
1914 Dec. 12 .. .. .. 74 90 ‘18
1915 April 30 .. .. .. a0 98 8
1915 May 14 .. .. .. 79 90 11

Present price .. 91.29 90.43 x0.86

x Industrials higher than railroads.
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Mrs. J. Wilson, of Farnham, Que, while walking
from_the train through the Windsor Station yester-
day afternoon, slipped and fell. Her head struck the
floor with much force, and it was at first thought that
she received a ‘fracture of the skull, She was hurried
in the ambulance to the Royal Victoria Hospital;
where it was found that besides a bad shaking up

NEW YORK,

shope: il B ¢
shops  wil p ord
of shrapnel shell parts,

ines _operating
ories for man:
not been worked to anything
pacities. The plans under
would put their lathes an
use in finishing processes

many of the trunk '}
Middle Western. territs

Lieut.-Col. Fred Sneath, who commanded the 35th
Battalion at Niagara Camp, while boarding a train
yesterday at Barrie, Ont., fell and was thrown under
the wheels. He had both feet amputated, and s in a
critical condition. -About a month ago he was-injured
in a motor accident, and was unable to continue his
dutles at Niagara. He had apparently recovered from
those -injurfes, being on his way to Toronto to have
a medical board examination with the hope of resum-
ing his command. The colonel is a popular officer.

es. y

Alccordti}x;\g t%rinformation
no less than fifty railroad ‘repair. sh
New England and Middle Wewt: Scancite
easily be adapted to the manufacturi;
nel shell parts and other munitio; - gy
which are made ‘call for the or

enable them to turn out the shell

To date, 27 railroads (operating in the TUnited
States.only) have reported weekly gross earnings to
The Wall Street Journal for the fourth week of June,

Total 27 rds. $13,080,954  $13,353,230  $273,276 2.04
This percentage of decrease compares with a de-
crease of 0.48 per cent. for the corresponding week ot

Ten roads reported increases aggregating $451,66>,
while seventeen reported decreases aggregating $724,-

Finding that the Tennsylvania Railroad Co. anc¢

lington county to use their services, the Board ot
Public Utility Commissioners has dismissed the com-
plaint of the Farmers' Transportation Co. of Burling-
ton county. In the same decision the Board held that

cial train for the accommodation of the farm shippers
when no guarantee is offered to compensate the rail-

Long Island, especially on holidays, is set forth gra-
phically in a statement which J. A. McCrea, general

Y NONUFCTURE Mo

d executives in this
conclusion, American r.

ut to work on

While it is not possible to secure an
tion from the chief factors in the plan
that the movement for the use of
repair shops in munitions manufacty
the result of arrangements suggeste:
Shaughnessy, president of the Canadian P
to at least three railroad executives in {
Canadian Railway has alread:

nel shell finishing operations. The smallest
known in these shops, according to a chief
is one-eighth of an inch, while some of the
shrapnel shells requires a scale down to (ra
thousandth of an inch. They have some lathes, how
ever, which it is believed, i
other tools in the railroad w
satisfactory machine work on shell parts.

—
I SHOPS

me
approachi

machigs too
on the shells for

secured yesterday

West States wh;

ns of war,
‘ganizatio
agency to supervise the handling of forei;nor-
in the repair shops. The mechanical departm

parts in large

y started to
own repair shops in the effort to increase
of Canada’s war munition factories. The
that the war operations in the United
land, France and Russia are being fin
by interests closely associated
the trunk line railways has facilitated
utilizing the repair shops i

with the

ps in this country.
V past two months the princi
which the foreign government a|
placing their contracts for th
materials in this country, have been, firs
suﬁicient_ number of plants capable o
undertaking such operation, and, second.
in the supply of machine tools require
steps in the manufacturing processes.

plants capable of taking up foreign con
for from 2,000,000 to 5,000,000 explosive
last fortnight have been practically
of the first obstacle mentioned.
The railroad repair sho

gents have met with
€ manufacture

¢ X ops of this country a i
edly incapable of immediately being adapted rf;rag}:r;g

when supplemented wit
arehous:

manager of the Long Island Railroad. has sent out
to employes of the company. This statement shows

RAILROADS.
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Col. Gascoigne, himself an old C.P.R. man. Mr. I?:n'ul"

CANADIAN PACIFIQ

Reduced Fares.
NORTH PACIFIC COAST POINTS
Vancouver, Victoria,
Portland, etc.
CALGARY, EDMONTON, BANFF, ETC.
REDUCED FARES.
VANCOUVER and Return

Train Service:

10.30 a.m,, 10.15 p.m., Via Canadian Rockies.
8.46 p.m., Via St. Paul.
8.45 a.m., 10.00 p.m., 10.50 p.m, Via the Great

Lakes or Chicago
All trains with up-to-date equipment.
HOMESEEKERS'

Every Tuesday.

Edmonton, and Int
10.30 a.m.

TICKET OFFICES:
141-143 St. James Street.
Windsor Hotel, Place Viger & Windsor St. Stations,

Alternate Routes,

EXCURSIONS.

5 points. When the Stock Exchange re-

GRAND TRUN

PORTLAND AND THE MAINE COAST,
8.00 a.m. and 8.20 p.m. daily
Write for free illustrated pamphlet descrihing man
popular resorts.
MONTREAL — BOSTON — NEW LONDON,
8.45 am. and 9.30 p.m.

GRAND TRUNK PACIFIC

THE IDEAL ROUTE TO THE PANAMA-PACIFI
EXPOSITION, ALASKA AND THE

YUKON.

The new scenic route to the Pacific (‘oast throug]
the gorgeous Canadian
connecting at Prince Rupert
Grand Trunk Pacific palatial Steamships for Pacifi
Coast points, Vancouver, Victoria and Seattle, throug
the “Norway of America.”

122 St. James St., Cor. St. Francol
Xavier—Phone Main 630

Windsor Hotel

Bonaventure Station

Rockies and

By DAY and
Every Day

Through Parlor Car

to New York arrivin
8.35 p.m. and Coac

and Parlor Car arriv-
ing Boston,7.45 p.m.

Dining Service

8.00..

By Night and
Every Night
Electric Lighted Steel
Pullman Sleeping
Cars, arriving New
York 7.26 a.m. and
Bostort 7.05 a.m. also

Coach to Boston.

Telepboue 10581

Consult agents at Windsor
Station_or at City Ticki
Office, 220 St. James Stree

Advice for Merchants ' Who
& jake up Balance Sheets—Will ‘.Ifu
E ghow His Assets nnd,Linyilitln
on Hand.
$ e i
‘A",hjngton, July 17— Attorney-Gi
*'king with newspaper. correspont
4 'nhstandlng that the ’goxemmem
& .| in the Steel Corporation case,
*+ cases now pending in the courts
E to‘their logical conclusions to the
vernment's -interests in the enforc
b \i-trust statutes will nbt be neglecte
1 The suggestion ‘'has been ‘made (tt
ated Federal Trade Cqmmlnion wo
peasure take over the l.ASk of discipli
that hereafter no business would t
" sities until it has had-its day in co
& The Federal Trade Commission alre
-‘ped out for itself a large programme c
vity. Leaving Washington this mo
| pission will hold hearings in.many ci
mmu. Indianapolis, and-St. Paul, :
Emd westward to the coast. Many

{yust problem will be surveyed and big

Ype heard,

The lumber industry will have an «
Jow to the satisfaction of the Trade ¢
4t can, that the complaint it has mad
¢its business by unfair tariff concession
mtional association of lumber dealers

b giaries will be permitted to send repr
‘wpegr pefore the commission and stat
< ‘Another undertaking on the part of |
L ommission is its move to aid the bu
_fhe country in obtaining additional cr
Tu,g(r pusiness operations may entitle

alto propose to aid business in establi
| gard system of bookkeeping and cost |
# The commission i now working on
iyfiing the country into zones and m

deh experts in accounting and manuf;
" yhom manufacturers, merchants and

" ‘may call for expert advice and assista
 Jahing reforms.

Vice-Chairman Edward N. Hurley

L fission, contends that the small mani
country store keeper and the retail m
nle do not get all the bank credits th:
to receive, owing to the fact that they

[ present balance sheets in accordance wi
mes practice. He contends also that
E ynderstood fact among business men th:
"imoralizntmn in a number of indust:
”ﬂll!r.d by firms which cut prices wit
ilowmg what it costs to manufacture

goods.

“The commission hopes,” said Mr. Hu
L these conditions by putting at the se
menufacturer and merchants who have
experience or advantages that larger f
the accountants, bookkeepers,® and exp
of production that are employed by th:
and in that way to help strengthen Am

tries where they are Wweak. These ser
rendered only on request of the individ
or manufacturer who desires them.”
“When there is completed within
son the ©rganization for alding busi
Mr. Hurley, “any manufacturer or
f request may recelve (a) an approved f
' eentation to his bank when seeking c
form designed to show accurately and
assets and liabilities, stock on hand, etc
of double entry bookkeeping adapted to
business as well as (a) a form and met)
| g at costs also adapted to his line of
All these activities on the construct
bisiness are strange in Washington. Ti
uation {s beginning to be viewed here v
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INg approaching their py, .| in the Steel Corporation case, and that other

Flans under way,
machige tools to
on the shells for

cases now pending in the courts will be follow-
3 ",‘the“' logical conclusions to the end that the
P cernment’s -interests in the enforcemeng of the
i-trust statutes will _nét be neglected in any way.
b the suggestion has been ‘made that the newly
ted Federal Trade Cpmmlnion would in a large
sire take over the task of disciplining business,
J that hereafter no business would be subjected to
 enalties until it has had-its day in court.
¥ The Federal Trade Commission already has map-
ped out for itself a large programme of constructive

vity. Leaving Washington this month, the com-
inualﬂﬂ will hqld hearings in.many cities, including
b Chicago. Indianapolis, and-St. Paul, and then pro-
B ooed westward to the coast.. Many phases of the
f'w,g problem will be surveyed and big business will

ver,

Saguenay.

_Organization of
dling of foreign
echanical departm,

sufficiently ¢
e shell parts in |

€nts of ]
Xtended
arge quan

M. H. Galt, Toronto; C.

Richards, London.

O secure any direct iy

in the plan, it ig ‘vndlrrr;;

e use of American railro
manufacturing ope; ”
suggested by Sjr

e Canadian Pacific R

xecutives in this

The following gentlemen

Ont., by L. L. Henderson.

: ST pe heard,
. case th 3 &
factories. The m;h;;um L gow to the satisfaction of the Trade Commission, if

fag
g
I

the United States for B a3 5 e
re being financi hand]
ed with  the management (
s facilitated th: plans {d
this country.

nths the princi
nt agents have

 can, that the complaint it has made of injury to
pusiness by unfair tariff concessions is true. The
sational association of lumber dealers and 40 subsi-
' giaries will be permitted to send representatives to
“wp“r pefore the commission and state their case.
< Another undertaking on the part of the new trade

pal obstacld
met with

P

——
were
'‘Change at the Board of Trade yesterday
Laughlin, Barrie, Ont., and Robert Fr.

Mes:

Cabinet ministers who will be in
are! Hon. Messrs. White, Burrell, Casgrain, Lougheed
Crothers, Reid, Cochrane and Kemp )
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Ottawa

duced

inister of Justice, is at the

Mr. John Scott left last night for Metis, where he
will remain for several weeks;

Mayne McCombe spent a few days at the

I Mr. W. Simpson Walker, has returned after spend-
Ing a few days in the cities of Victoria and Vancou-

Dr. J. J. McGovern, after spending some time in
Richmond and Sherbrooke, has left for a trip down the

F. Campbell, London; C. F.
Hopkins, Toronto; B. B. Lewis, New York; H. M

1.|

on
: James Mc-
P Kingslun,‘

Bethune,
A. B. Evans, J. D. Oppe, and Woodward Marler.

to-day

SIR IAN HAMILTON,
At the Rits-Carlton—J. H. Macdonald, Winnipeg: Who continues to make’ progress at the Dardanelles.

R AR z ¢ .'
SON 3 Tresssntresteveosesescseseet The London & Lancashire Life
o FERSONALs ¢ # REAL ESTATE  §|& Geseral Assurencs hmocis,
ot hB’ A;‘c' Unable to Jon. VC. J. Doherty, M s : ¢ e : » t‘mu' Limited 5

Alfred Peltier sold to Ferdinand Gratton lot 49-247,
Notre-Dame de Graice with buildings, on Ponsard
street, for $4,000.

Offers Liberal Contracts to Capable Fisld Men

D OPPORTUNITY FOR MEN TO BUILD
UP A PERMANENT CONNECTION.

| We particularly desire Representatives for City of
| Montreal.

|
0

Joseph Lacoste, sold to Rosario Cardinal north-
west half of lot 1552, Parish of Monireal, contalning
40 x 72 feet, with buildings, on Ferdinand street, St.
Henry ward, for $8,000.

Chiet Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT, Manager for Canada.

R. Patrick Cardinal sold to Alphonse Cardinal lol'
Parish of lle Bizard, containing about 66 arpents |
in superficies, with buildings situate on Public Road, |
for $6,000, |

72,

72,

British America Assurance
Company

«FIRE, MARINE AND HAIL.

Losses paid since organization over $38,000,000.00.
W. R. BROCK President.

’ ; s

Arthur Despatie sold to ‘Alfred Forget lot \s-aso.j
Village Hochelaga. containing 24 x 78 feet, with build-
| ings Nos. 465, 467, Orleans, street, alsonneuve, for
$3.700.

® "V. B. MEIKLE, Vice-Presid and G

The visiting governors to the Montreal General Hos-
H.

Order that Local |

nt

of

INDIANA AGENTS GAIN
~ HIGHT TO ORGANIZE

the manufacture of R is i .
o o oy 3 & jssion is its move to aid the business men of
4 cgpab]e & unm(-diate ‘,mcoun”" in obtaining additional credits to whch At the Windsor:—H. D. Yates. Bradford, Pa.: .
'l?)rcl)ls. :g(;?::d “(,:r””.],gen | fhelr business operations may entitle them. They | A. Johnston, Smith's Falls; J. W Fielding. Toronto: Original Order Was Modified in
I processes. Inqum\oir‘“f gl propose to aid busl'feSS In establishing a stan- [ A. McGill, Ottawa; P. O. Billodeau, New Westmins- e s, e
n forelgn  conpL. pa fard system of bookkeeping and cost accounts. ter; J. Arthur Paquette, Quebec: N. Squire; €. E.| Should be Formed.
’é‘c’?‘” ﬁxplﬁ)si\‘ xhqllt it The commission i8 now working on plans for di- | Laidlaw, New York: W. J. Grimber, Toronto; M. E. |
g cally “begging” becay, ';x‘-'wng the country into zones and maintaining in | Disner, Winnipeg: Capt. M. J. B. Escaro, Algeria, ¢, | Chicago. July 17.-By the conser

@ch experts in accounting and manufacturing upon | McBain, Winnipeg.
| yhom manufacturers, merchants and business men
iy call for expert advice and assistance in estab-
b Jahing reforms.

Avm.chn.!rman Edward N. Hurley of the com-
L mission, contends that the small manufacturer, the

cuntry store keeper and the retail merchant as a

nle do not get all the bank credits that they ought

to receive, owing to the fact that they are unable to

“present balance sheets in accordance with good busi-
| pss practice. He contends also that it is a well
b un i fact among business men that the general
t,;lanoralizntmn in a number of industries has been

v PACIFI ‘j-ngp,d by firms which cut prices without actually

howing what it costs to manufacture and sell their
Alternate Routes,

COAST POINTS gods.

of this country are admiti
ly be{ng adapted for shrag
s. The smallest size sca|
rding to a chief mechanig
le some of the work on t
ale down to fractions of
ey have some lathes, hov
when supplemented wit
warehouses, will permit
n shell parts. by

Company, vesterday

concern, and will
He succeeds Mr
the Bench.

ADS,

been dropped.

" S ( ; l'der, with a view of clearing
toria,  Seattle “The commission hopes,” said Xdr. Hurley, "to cure | tinue his residence in Toronto, but the performance nf} point
* N N )C .
and, etc. these conditions by putting at the service of the | his duties in the financial department will require fre- |
o . . | The new order provides that
ON, BANFF, ETC. menufacturer and merchants who have not had the | Quent visits to New Glasgow.
 FARES. aperience or advantages that larger firms possess, The appointment of a new director in place of R

the accountants, hookkeepers,® and experts in costs | E
of production that are employed by the commission
and in that way to help strengthen American indus-
tries where they are weak. These services will be
rendered only on request of jthe individual merchant
or manufacturer who desires them.”

“When there Is completed within the commis-
son the organization for alding business,” added
Mr. Hurley, “any manufacturer or merchant on
request may receive (a) an approved form for er‘-‘
| eentation to his bank when seeking credit;

(
(
(
rvice:
. Canadian Rockies.

$97.00
$95.30

50 p.m,, Via the Great

(b) a

e equipment.,

form designed to show accurately risely Buffalo, July 17.— Elbert
EXCURSIONS. asets and liabiliti e o Bl ‘
esday. 8 abilities, stock on hand, etc.,, (¢) a form
and Int. Stations o double entry bookkeeping adapted to his class of | has received a check from the
10.15 pm business as well as (a) a form and method of arriv. | C0. for $85,000
| iog at costs also adapted to his lne of business” |bard estate, of which the son
FFICES: siness.

Al these activities on the constructive side of and. ehief’ heir;

Phone M 1, .
hone Main 812 bisiness are strange in Washington. The entire sit-

~ & Windsor St, Stations

elected
in future administer

financial end of the company's business.

Hubbard,

President

Lieut.-Governor McGregor, of Halifax, and Mr

. Harris, K.C., resigned. was deferred

11

Travellers'

is

The $85,000 covered the two accident

the adm

pol

COL. THOMAS CANTLEY NEW PRESIDENT
NOVA SCOTIA STEEL AND COAL CO.

of

W

who has

become the Fra of the Roycrofters at East Aurora,
Insurance |
The check was made out to the Huh-

inistrator

icies held

Halifax, N.S., July 17.—Lieut.-Col Thomas Cantley,
general manager of the Nova Scotia Steel and Coal
that
both offices.
Justice Harris, recently elevated to

D. Ross, of Toronto, were elected vice-presidents, the
distinction of first and second vice-president

He will con-

SIRIID N LFE RSUMNGE

This, on Behalf of Himself and Wife, Who Went
Down With the Lusitania in Mid Ocean.

Judge Approves Societies to Better
Fire Insurance Conditions in that
State says Despatch

PROTECT OWN INTERESTS

the parties

| concerned a modification has been made by the court

in the injunction order issued by
dianapolis in the proceedings begun hy
| Indiana to determine the rights of rating bureaus and |,

(local boards. The order

authorized to form

|own interests in

| meaning and extent

| ciety was proposed,

held that

organizations
the matter
!hul there has been considerable doubt as to the exact
of this

of

the agents

te

Judge Weir at
the State of

y protect

commissions,

authorization

In

were

their

etc.,

When the organization of the Indiana Insurance So-
to be made up of field men and

local agents, to co-operate for the improvement of

| ed the question of their right to join such an organi- |
ha vlng‘

zation
Mr. Ross Is to be entrusted with the |

under law

general conditions in the State

the

up: al

local

In consequence

1

the

doubts on

agents rals-
Attorney-
General agreed to the modification of the original or-

this

since there has heen

doubt as to the rights and privileges of the agents it

| Is stipulated that they are authorized to join organiz-

ations which have for their purpose the reduction of

the fire

with the new insurance

and a large number of agents

of

0cicety

This puts

a number of Western States this vear

In connection with the new

term rule

in Indi

ana it

waste, the prevention diserimination as
between risks and the general improvement of fire
insurance- conditions.  This removes all uncertainty,

expected to affiliate

and anti-discrimination work as crystalized in law in

| is regarded as assured that material reductions will

' be made in the annual rates on the various classes

dwellings and others, to which term rates apply

changes as

which marks a better understanding hetween the

these are facilitated

by

the new

Such
order,

in-

surance interests and the State to co-nperate for the

common good.

GERMAN MILITARY AUTHORITIES
GUARD AGAINST STRIKES.

uation {s beginning to be viewed here with deep in- by Elbert Hubbard and his wife, Alice Huhbard. They

ferest as marking a 8tep in. a new era of political were Iost In the war zone when the Lusitanin was

; RAILWA ud economic thought and policy, sunk by a German suhmarine. The $85.000 now |
Sy secured to the estate cost the Hubbards $80 » 2

LUN SYSTE —— L i e Hubbards § a vear

Auto exports from New York since the war began

. $85,000
" amount to $41,000,000,
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NK PACIFIC ISE | ATTEND IMPERIAL CABINET

with fathers concerning the instruction and edu—!
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night, 1
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during the four years that the policies were in force

the

the will

MEETING AS OF RIGHT.

sord  Mil

Borden's presence at the Brit
enthusiasm

was not only a com

SKA AND THE E o teléblione Bai No. 544 Sherbrooke St. ""QSL; London, July 17.—Speaiing iast

N. 3 n 3071, and ask for Mr. Kay. ner said, Sir Robert

::'i’r_:y:i";:rl”".‘/";;‘_\"‘IH“‘,’:ZIUJE: — ish Cahinet meeting had caused great
Hmlp'm””” BC. wit 3 ACCOUNTANTS He welcomed it as a sign of the growth ‘and expan
11 Steamships for Pacifi ; sfon of our political ideas. It

toria and Seattle. throug pliment but an omen.
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Audlm.—Commerdal. Municipal, Financial
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ROBSON, HILL, RITCHIE & DAVY

ACCOUNTANTS and AUDITORS

:- J# Robson, LILA,; M. s Temple Hill, C.A.; Chas
‘ . Ritchie, C.A. (Can,), C.A. (Scot.); John H. Davy,
i

s St., Cor. St. Francol
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McGILL BUILDING, MONTREAL
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| Hospital for next week will he
A. B. Evans, J D Oppe. a
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Automobile Insurance

&O, Theft, Transportation, Liability to Persons |
Property Damage, Collision

h‘dﬁht, Health, Plate Glass, Burglary, Fidelity, Judi-
cial and Contract Bonds, Employer's and

¥ Public Liability.
The Provident Accident
ind Guarantee Company

HEAD OFFICE & — — MONTREAL.
v W 8t. James Street.

Ottawa, July 17.—

| them to engage in

‘m\d other munitions

|
|
|
|

power by-law.

f and

Day P Tel. Main 1626.
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)M. e b"'_“w greatest contributors to the permanency <Mar. Tel & Tel
t and A N""""‘ is partnership insurance. |x Do, common
“Igh' hbli.hor‘h Amerienn Life partnership policy will es- | N, 8 Underwear, ptd.
ted Steel b .a‘ high degree of credit and safeguard your! Do, Comn;orll ‘a '
eeping inany eventuality, be it financial stringency |Fortc Rico Tel. PI¢

y o d gency
1g New § T;'“" | Do., common
L and ,m.r: '::_f;ar:u- advantages which this form of policy | Stanfields. Ltd,, Pfd.
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1t Windsor communication with | Trinidad ec!
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- - rth A : 4 Brandram-Henderson,. 6 p.

4 0 merlcan l e Eastern Car, 6 p.c. ani

Mar. Tel & Tel,” 6 p.c.
Maritime Nail, 6 p.c.
Porto Rico Tel, 6 pc. ..
Stanfields, Ltd., 6 p.c. .
‘rrinidad Electric, 5 p.c. ..

. Assurance Co.
“‘Selid as the Continent.”
"JEAD iz 4 TORONTO, CANADA.
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but an

the
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nd

"[‘“1_ have obtained an extension of powe
the manufacture

Montreal

ssrs. 8,
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Mackintbsh & Cq.,
members: Montreal Stock Exchange,. 166 Hollig
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35
105

Nobody could suppose that
the occasional presence of a single Canadian in the
British Cabinet was a really adequate recognition
of the importance of Canada in tig Empire,
had come to a state of affairs when these gentle
Imperial |
| Cabinet and not ‘as guests, but of right. (Cheers).

We

VISITORS TO GENERAL HOSPITAL.

General
H. Beth-

Woodward Marler

P. LYALL AND SONS TO MAKE SHELLS,
P. Lyall & Sons Construction Co..

0 permit

lls. guns

EXETER WANTS HYDRO ELECTRIC.
Exeter, Ont., July 17.—By a vote of 247 to 7 the
ratepayers of Exeter yesterday endorsed a hydro
The vote calls for the installation ol
a hydro-electric system here at a cost of $20,000.

Co

|
These are the largest accident policies paid from a |

MARITIME PROVINCE SECURITIES | CompacaTive csenings

| increases

A neutgal correspondent of the Glasgow

‘Herald,"”

just returned from Germany, gives &n interesting ac-

count of how the workers toil under fear of the pen-

alty of being sent to the front by the military authori-

ties
|

| 1t is in the towns. he

the industrial towns, where one sees how entirely

| German nation is

organized

and how strikes are unknown

says, aod

for w

ar

particularly

Into

in

the
the

towns an enormous number of men have heen drafted

from the country to

work

in the

factories

which

are humming day and night with activity to keep up

the supply of all things

ines

neces

ATy

for

the

fighting

In the zeneral relations hetween eapital and labor

there has heen heen a

notahle

amelioration

ndeed

the impression one gains in travelling about Germany

is one of ahsolute settled industrial peace, hut this
has only Leen secured because all parties know that
the first signs of dissatisfaction would he “treated
with the utmost rigor of the law."

| The German Government has not officially taken
| over factories It i= well'known that all factory
owners who want Governmsnt work can get it. and

as this is the most
which factories can just
I of for
Whenever a Government

out there is a clause whir

candidates recoz

that the men

almaost

for every grade of workmai
| mi

on

ntraet fo

fixes the rates

ht raise

as army

so that any

are

work ig
questic

out «

e only, profitahle use tn

be put, there is no lack

given

mns of
f the

hands of the emplover, and he points to the fact that

both he and his workmen are in the hands of the
State. Strikes are therefire unknown. a further
deterrant being the knowledge that any man who

does not do his utmost without murmuring will quick-

Iy be embodied in some

of the hottest places at the front.

CALGARY POWER COMPANY.

nf

e and gix months show the following galns;

Gross ... «sv eer aeen
Op. BXp. ... vvv vee ennnn

Hydro-elec.

Steam plant
Net

Gross

Op. Exp.

Hydro-¢elec.

Steam plant‘ 5

Net
*Decrease.

contractors. |

|cable traffic as war business and await the termina-

‘per cent. dividend rate is merely a matter of time.

|
!
|

| 782,000 a year ago.

| terior receipts 66,000, against

| MONTREAL ENGINEERING FIRM

reziment destined for one
Calgary Power (o. for
June, June, Inc.
1914, 1915,
..%17,206 $25.819 $8.612
19,591 “6.96¢
...... 1473 1473
13.391 21,080 7.688
6 mos. 6 mos. Inc.
1914 1915, |
..898,273 $128.854 $30.581 |

.PREMIER BORDEN'S MOVEMENTS.

Ottawa, July 17.—8ir Robert Borden, who will visit | holic drinks to soldiers.

*6,962 | Lake George, N.B., Antimony Mines for three years,
2,209 | With an option to purchase in next October.

35,335

;the firing lifie in France within the next few weeks,
‘gs éxpected to return about the middle of next month |
| He will_probably be accompdnied byv(_ieﬂera.l Sam

|
|

Hughes.

i

Indiana |
abreast with up-to-date conditions in fire prevention

|
| sh.
of wages !

{ established on a 6 per cent. basis even without the

J. Adolphe Lebran sold to Miss Irene Provenchei
lots 35-294, 285, Paris of Montreal, containing
gether 56 x 100 feet, situate at, Rusedale, Outremont. |
on Outremont ave. for $4,480.

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
MONTREAL
THOMAS F. DOBBIN, .. .. Resident Mana
Have Vacancies for a few good City

to

Henry Shapiro =old to Miss Eva Chudnofsky un
divided part of lots 356 to 358 Laurier ward, each lot
containing 26 x 100 feet, with builoings Nos. 2380 to
2398 St. Dominique street, for $5.000.

s

Joseph P. Tremblay sold Armand Houle
179-332, Parish of Montreal, containing 33 x 88 feet,
with buildings. on Addington avenue, for $1 and oth-
er good considerations to the sum of $7,000.

———e]
Founded in 1803

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED
uF L'O.NDON
Assets Exceed $48,000,000.

Over $12,500,000 Invested In Canada.
FIRE and ACCIDENT Risks Accepted,

i
|
| to lot

La Compagnie d'Immeubles de Montréal, Ltd.. sold
| to Alphonse Deguire lots 49-2389 to 241, 49-243, 244
Dame de bulildings,
tuate on Boulevard ,406.50,

Notre Girace ward, without sl- |

CANADIAN HuAD OFrice:

EAVER HALL HILL
Montreal

Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

Décarie, for

«
57 B

Morris Maron sold to Solomon Pagtér the west part
|
of lot 751-87, east part of lot 761-88, Town of Lachine, !

containing together 100 x 100 feet. vacant, situate on

Notre-Dame street and 8th avenue, for §5762,

Herbert 8. Holt sold to Robert A. C

. 59 .Parish of Montreal, containing a total su

MeNally, lots

| Commercial Union Assurance Co.

perficies of 10,849 feet without buildings. situate in  LIMITED i OF LONDON, ENG.
the city of Westmount, on “West (‘rescent Heights”, The Largest General Insurance Company in the
& orid.
for; $5434:80; AS AT 31st DECEMBER. 1914.)
_— Capital Fully Subscribed. . .. .. ... .. 814,760,000
The Montreal West Realty Co. sold to Victor B Capital Paidup .. ... ........... 1,475,000
| Remillard lots 138-370 to 673, 138-381 to 334. Parish of Life Fund and Special Trust Fund... 72,629,385
M . 95. 5. 98 15 108 1 Total Annual Income Exceeds. .. .. 45,000
Montreal, each 1ot containing 26 x 98 1o eet, sl Total Funds Exceed. .............. .. 133,500,
tuate some on Luton avenue and others on Bedford | Total Fire Losses Paid. . ... . 174,226,878
avenue in, "Bedford Park’, for $3,024 Dep: with Domini Gover Cive o l,ma,g:l
R Head Office, Canadian Branch—Commercial Union
- Building, 232-236 St. James Street, eMontreal.
| The largest of yesterday's twenty realty transfers Applications for Agencies  solicited in unrepresented
was a transaction involving the sum of $20,141.10, for . districts, .
which Jean Plerre R and others, sold to J. Avia | 1. MCGREGOR - = - Mgr. Canadian Branch
which Jean Plerr oux and others, so 0 AVl W STIOPLING - - = = - = Ast. M "
Ranger, M.D. ten vacant emplacements situate in/!
| Mount Royal ward, known as lots Nos. 130-] to
228, 279, 2R, 283, 338 to 340, Village Cdte dex Neiges,

AN IDEAL INCOME

can be secured to your Beneficlary with
Absolute Security by Insurirg in the

Union Mutual Life Insurance Company,
Portland, Maine

on its

MONTHLY INCOME PLAN
Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream eof
Canadian Securities.
For full information regarding the most Iibaral
Monthly Income Policy on the market write, stating
ege at nearest birthday, to

containing a superficial area of 44,157 feet. and front -

| ing on Maplewonod avenue

WESTERN UNON THROUGH CABLE
PROFITS MAKES A BIG SHOWING

Boston, Mass., July 17 Western ['nion’'s six months’

figures are surprigingly good They show the com-

pany is earning at the rate of 8 per cent. per annum WALTER 1. JOSEPH, M.n-‘“
on its $100.000,000 stock.  They also bear evidence of Province of Quebec and Eastern Ontarie.
internal economies and greater operating efficlency Buite 502 McGILL BLDG, MONTREAL, QUE.

through reduction in operating expenses, while at the

same time charges for malntenance and depreciation
have heen increased 10.4 per cent., or from 83511571

to $3.878.138. It {s interesting to note that both Am-
Western U'nlon have this year

10

erican Telephone and

UNON ASSURANGE SOCIET

OF LONDON. ENGLAND

their depreciation charge by

cent

increased per

or more

Western ['nion added $1,5

In tte first half year
682 of new revenue. a gain In grose of £.93 per cent FIRE INSBURANCE SINCE A.D.
Profits for the stock were equal to almost $4 per Canada Branch, Montreal:

T. L. MORRISEY, Resldent Manager.

1714

share against $2 in the same period of 1914 |
What is surprising about the six montha’ figures is | North-West Branch, Winnipeg:
the March |

disclosed

the progressive improvement shown over
The

shareholders at

THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION.

three months to March

1
the rate of fig

quarter

profits for per cent. |

|

annum. The June quarter produced earnings at

per

the rate of 9.2 per cent This 1e a remarkable ratio

tor western tnion and ne whier 1 e nawee o THE_BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED

things can hardly be expected to hold throughout the

rest of 1915

The explanation of Western !'nion's record share Real Estate, Timber Limits, Farm and Coal
profite is to he found in the enormous expansion in Lands, Water Powers.
cable husiness It is a safe estimate that of the
$1.552.682 of new net in the =ix months to June 30 J' I' BE’DrH!UNE
- S . ) anag'ng Director.
fully $1,300.000 came from increased cable traffic F05-606 TRANSPORTATION BYILDING,
Land line business is larger than last year, but it is —
only 2 per cent. or 3 per cent. larger, while cabhle Cable Adaress: BRITISHCAN.

traffic has been showing sensational percentages of Codes: Western Unlon and Premier Bentley.

increase

that
more than equal 1914, then for all of 1916 Western |
7 per cent, and 7% per

Even assuming the last half year does no!

The Independent . Order of Foresters

by the Soclety are for the

protection of your family and cannot be

bought, pledged or sold.

Benefits are payable to the beneficlary In

case of death, or to the member in case of

his total disability, ar to the member on at-

taining seventy years of age.

tion of the war: until business is better for the land Policies lssued From.$500 to $5,000.

line end—which after all is the big end of Western TOTAL BENEFITS PAID - 42 MILLION DOLLARS

Union—before doing anything in the way of a 5 p¢,| FRED. J. DARCH, 3.5.

cent. At the same time the earning power is safely Temble Bldg., Toronto, Can.

ELLIOTT G. STEVENSON, S.CR.
Temple Bldg., Toronto, Caa.

SECOND-HAND PLANT--
OR A GOING GONGERN?

The interests of your family demand that
your life be protected in favor of your firm.

‘The biggest part of ynur estate is probably
locked up in your business—how will your
family come out if that business has to be
liquidated and sold for what it will bring—
perhaps the price of a second-hand plant?

Canada Life Business Insurance will enable
the partners to pay your heéirs a proper price
for your share of the business as a going

concern. o Bitieg) -

HERBERT C. COX

Union should earn between 'uvlicies 1ssued

cent. for its stock

The question naturally comes to the top, when will
areholders get zomething more than a 4 per cem.‘
dividend? The probabilities are that directors will
be to treat the exceptional |

disposed profits from

war's benefits to cables and it is evident that the 5

L

!

RIO COFFEE MARKET.
New York. July 17.—Rio coffee market up 75 reis.
Stock 319.000 bags, against 341,000 a year ago. |
Bantos market up 50 reis, stock 816,000, againsl‘

Port receipts 67,000, against 51,000 a year ago; in- |
57,000.
Rio exchange on London 13 1-16d., up 1-16d.

|

LEASES ANTIMONY MINES. !
St. John, N.B., July 17—It is announced that the
Process Engineers, Ltd., of Montreal, have leased the

L d

NO ALCOHOL FOR SOLDIERS.
Paris, July 17.—General Galleni, military governor

|
of Paris, issued an order forbidding the sale of alco- |
]

Machinisfs .of Bridgeport have voted for a general |
strike should “Remington Arms and Union Metallic |
Cartridge Companies decline to meet their demand. |

1',
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The Two Paths.

Tn the Chicago Tribune we find a brief statement

on the last German note, which mayv be taken as
ciearly marking the two paths which are open to
the United States The Tribune publisaes a car-
toon entitled “The Pulse of the Natiom,” which re-

presents President Wilson in his chalr, surrounded
¥ B American newspapers, from which he
is endeavoring tn ascertain the drift of public opin-
the following

the are

ion

Accompanying picture

“The question president and
the country is therefore cl The alterna-
We may act upon the

before the

ar

tives are before us.

German proposal, thus avoiding loss of life
of

our citizens and the consequent crisis
ich might force war. Or we may act in

accordance with our assertion of right and

accept the consequences.

“The gate is open. but it is the gate of

compromise.

“The question is whether the United
States stands ready to insist upon the full
measure of its rights as a neutral, and to

enforce such rights to the uttermost, or finds
honor, its duty, and
of

consistent with its
its interests to forego a full enjoyment
its legal rights in favor of an agreement
which in fact will protect its citizens and

avoid the danger or certainty of a resort

it

to extreme measures

“There is. in short, we are confident
disposition to nundertake a war for the sake
of enforcing a right whose exercise we can
substantially enjoy any reasonable con-
cessions. There is no disposition among the
people generally to take up arms for the
right of Americans to travel on ships con-
veying ammunition to belligerents if a fair |
exists.”

no

by

alternative in fact
The Tribune, which is sometimes regarded as pro-
German. here suggests the line that is likely to be
arged upon President. The attempt to justify
the German policy and to defend the German notes

the

addressed to Washington will be dropped. That Ger-
many does not accord to the United States “the
full measure of its rights as a neutral.”” is to be

admitted. But the American people are to be asked |
whether it is worth their while to insist on the re-
cognition of such rights and the suggestion s
thrown out that rights may ‘‘substantially”
be enjoyed by reasonable concessions—that is, by
agreeing that American citizens who desire to cross
the Atlantic shall do so, not on the conditions long
established by international law, but on such con
ditions as the Germans have laid down in their re-
cent note. To put the case briefly, the Americans
are to be advised to pocket their pride and submnf
to the German dictation. It is that, or insist on Am-/
erican rights and “take the consequences,” which
may easily be war. i
{
|

these

The Value of Good Roads.

A suggestion was made a short time ago that the'
United States spend one billign dollars on imnrov-‘
ing the roads throughout the country. It is an ex-|
cellent suggestion, and would probably return larg-f
er profit on the money expended than anything else |
the country cotild do with that amount of money.

Both Canada and the United States have contrl-!
buted very generously to the financing of railroads.|
We have given them grants of land, guaranteed |
their bonds, furnished them with cash bonuses, ex-‘»
empted them from taxation and did a hundred und’;
one other things to encourage them to construct |
lines throughout the newer parts of the country.|
This may have been needed, but the time has come
when instead of building more railroads the coun- |
try should pay more attention to rural highways. A
great main artery such as a trunk railway is not of |
much use unless it has feedérs—branch lines run-|
ning out in all directions. From these branch lines |
there must in turn go thousands of smaller artéries |
in the shape of country roads. It is of the utmost
importance that transportation facilities be pro-
vided farmers-so that they can get their produce
to the market at the minimum cost in time and ef-
fort. A farmer who hauls his produce over a good
road can take double the amount and do it in less
time than the farmer who has to haul everything
over roads axle deep in mud.- There is not only a
saving in the time expended in marketing crops, but
there is a big saving in the wear and tear
horses, harness and vehicles.

Good roads mean more than an actual saving of
tifne and money in hauling produce to market. They
provide an easy means of communication between
neighbors and maké it easfer for the children to at-
tend échool and church. In brief, good roads are an
earmark of a prosperous, self-respecting commun-
ity. M always follows that a community which has
good roads finds that the farm lands adjacent to
such highways are enhanced in value. In fact, no-
thing brings such an immediate direct return as the
money expeénded in improving the highways of «
community.

- A Modest Dividcnd.\

~Apoligies are sometimes offered that hardly seem
y. At a meeting in London of the share-
of one of the great catéring companies, the
n, 8ir Joseph Lyoms, stated that the prices
100d; on the average, liad in a short time advanc-
45 per eent, * “To some people,” he said, “it
f simple and proper to pass oh to

o of the added burdens by

| juice called

times. An old Chinese encyclopedia. the Pen-tsao-
| kang-mu. -states the Emperor T'al-stung. who reign-
ed from 627 to 650 A.D., sent some of his people to

| vious year's

on |

land experience taught them, as the servants of the |

public, that their best interests would be secured by
sharing with their customers the burden of the
| hour until this terrible war ended, as: it inevitably
| must do, in our favor.” Therefore, he explained, he
wohld ask the sharéholders to be ‘content with 8
modest dividend—only 321% per cent! One won
wers what the dividend would have heen if the di-
rectors had not been in such a kindly mood to
wards their customers. Over here a chairman who
could offer his shareholders a dividend of 32% per
cent. would not deem it necessary to attach apolo
gies to it.

That forty thousand dollar gold nugget found in
British Columbia will likely start another mining
boom. It is to be hoped, however, that it will not
get too existing during the hot summer months. The
war provides sufficient excitement during these hot

NORMAL MEXICO, -~ }
Mexico is in her norn,l' condition. Judging By her
past history she is now simply in the condition Whiel
| she likes best. ~Singe she was conguered by Spain,
|a little over four cenfuri$s ago, she has known little
elgse than war, revolution, brigandage and rapine.
| During the 59 years just preceding the rule of Por-
’ﬂrlo Diaz, she was rul., by 52 presidents. Then for
| 25 years Diaz ruléd the¢ sountry with an iron hmt_l:
some say with thé hand of a despot. And during}
that 25 years she flourished as she had not'before
or since. i

Twenty-five yeéars of peace and prosperity seémed
to be too mucn for the turbulent blood of our south-
ern neighbor, and a&s a nation she returned to her
normal condition of poverty and pillage, in the name
of patriotic revolution. Since the abdication of Diaz
the country has beeén *“ruled” by some 8 differént
“prophets of the peopie.” And as this is written
Huerta is being héld by eur own Government officials

days.

An eminent London banker states that Greatj
! Britain can raise five billion dollars a yvear for war |
| purposes and continue this for several years. ’r‘ho‘:
British banks have now on deposit more than six
| billion dollars, the high record in the two hundred |
| years of British banking history. Deposits Imve‘
tripled since 1880,

It will soon take more than the proverbial Phila-
delphia lawyer to unravel the mysteries rnnnected[
’wnh the Montreal Tramways situation, and the con-:
tradictory affidavits made by members of the Board
;ni Control. At best it is sordid reading, and indi. |
cates that there is a woeful lack of civic patriotism
among the City Hall. |

thoge in authority at

Elsewhere in this sue appears a very interest-|
ing letter from Captain J. G. Ross, commander (\fi
the Machine Gun Section of the 13th Battalion. Cap-
tain Ross, who wasvwounded in a subsequent action, |
| writes from a hospital in London telling of the part
lplaynd by Majof Rykert McCuaig, and others, in
i the historic fight at St. Julien. He remarks that
[there are o few left who were in that corner with
| Major McCuaig that the story of his heroic efforts
should be given publicity. (aptain Ross modestly
overlooks his own share in the struggle, but from
other sources we are satisfied that he is equally
deserving of the D. S. 0. or even the Victoria
Cross.

The British loan has been liberally subscribed to
by the nation. While details regarding the exact fig- |
ures are still lacking, it is estimated that a sum in ex- |
cess of §3.000,000.000 has been subscribed. When we
remember that thig is not the first loan placed in
England since the outbreak of war, and that the war |
itself, with its accompanying drains, has been goingf
on for nearly a year, the response to the loan is more:
than gratifying. |

EARLY SUGAR REFINERS.

sugar known was a concentrated cane
“gur” in “gud in Sanskrit, which
seems to have been known as a food from prehistoric

The first

India,

Behar in India to learn the art of sugar making.

The manufacture of sugar even in the early cen-“
turies of the Christian era wag not restricted to the |
mere evaporation of the juice of the cane to dryness. !
The Arabs and the Egyptians soon learned to purlfy%
raw sugar by re-crystallization and incidentally how
to make a great variety of sweetmeats out of the
product.—(Wall Street Journal.)

e ———

Return in Five Days to

DEW WOMACK
Anson's Best Barber : Our Rule in Life.
We solicit your trade on

GOD 1st

our ability as a work-

HOME 2nd man.’” If we can't please

BUSINESS 3rd vou we allow you to be

— — the judge H : 4 :
ANSON, JONES COUNTY : : : TEXAS. |

CANADA'S ENLARGED WHEAT AREA. |
In an official bulletin issued by the Canadaian Gov- |
ernment it is stated that wheat is estimated to occup,\"
this vear an area 14.8 per cent in excess of the pre-
The area is, indeed, the largest ever
sown to wheat in the Dominion—thanks to the double
stimulus of patriotic impulse and high prices.—Lon-
don Financier.

MOTIVE POWER OF AMERICAN HUMOR.
1911—The B. and O.
1912—The Erie.
1913—The Joy Line.
1914—The New York, New Haven & Hartford.
1915—The Ford.—Puck.

SOME DIFFERENCE.

The difference hetween 189 Italian warships being
added to the German navy or remaining neutral is
189 ships, but the difference between 189 ships being
added to the German navy or going over to the allies’
navy is 378 ships.—(New York Times.)

10“"“““ o0 =8 i “:v 4 1
$  The Day’s Best Editorial }|
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MORE COST BUT LESS YELL. |

(Oshkosh Northwestern,) |

According to statistics assembled by the Iedernl’
government the cost of living in this country is
‘ higher than ever before, ghowing an inerease of about i
2 per cent. over even the high water mark that was|
reached in 1913. But it Is also a notable fact that the
People are not complaining 80 much about the high
cost of living as they did a spell back; and this in
spite of the fact that trade and business in man,\']
lines might be better, and that there is still a good |
deal of unemployment, ‘although in both these rp.]
spects considerable improvement has recently oceur- |
red. |
The real explanation for this subsidence of com-
plaints over the high cost of living is probably to be
found In three things, namely, a general feeling of
satisfaction among the people of this Jand that theiny
condition is 80 much hetter than the condition of the
people living in the warring nations of Europe: a
feeling of confidence that times are steadily improv: |
ing in this country and that the return of generuli
prosperity is only a question of a short time, and, |
finally, the unquestioned fact that the people of thig
country have learned a. valuable lesson of economy
and retrenchment. Through the necessity of maklngj
both ends meet. because of the high cost of living, |
the people, or most of them, have cut down here nnd;
there on the high living, in which they had been in- |
dulging so freely, And not many of them are any the
wortse for their econiomical efforts which have taught

|

ta increased: charges, but judgment

them Hlow to conquer even'thehigh cogt of living,
3 2

4

| and interfere with the §péed contest in succession and

’hand of a despot is a. practical necessity in Mexico.

| good thing for her peopie if she had ceded her entire

on the border for f&n he will break into the arena

be a repeater; having béen a prize winner once, he
should be debarred from the amateur race as a pro-
fessional.

The condition since th; regime of Diaz differs from
that before only in the rapidity of the change of rul-
ers. That is but natural, as times have improved and
things move faster to-day than they did a quarter
of a cenfury ago. And, after all, 81 rulers in. 89
years is not such a bad record for changing the
national mind and heart.

The rule of Diaz proves to the -world that the

Compare her condition to-day with that in our own
bordering States which were ceded to us by Mexico
in the middle of the last century. Such a compari-
son justifies the opinion that it would have been a

territory to us at that time. If a neighbor is Justi-
fied in stepping into the house across the way to
prevent a drunken or crazy man from killing his wife
and children, it would seem that the United States
is fully justified in entering the country across the
border and préventing the bldod-crazed leaders from
killing and starving off all the innocent and peace-
loving citizens.

This watchful waiting stunt may be all right un-
der certain conditigns. But if such conditions have
ever existed during the past flve years they have
certainly changed now until it is fully time for the
friend of humanity to take a hand in the matter and
throw out all those self-styled patriots whose patriot-
ism consists purely and stmply in a desire for per-
sonal aggrandizement, and give the peace-loving ele-
ment of the country a chance to live peaceful lives
for a time.—The Farming Businéss.

3
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“Before the wag broke out I expected to do well in
Mexico with a typewritér agency.”

“You ought to do well with typewriters down there;
it is a nation of natural-born dictators."—Baltimore
American.

Pretty Cashier— You might give me a holiday to re-
cruit my hezltic. My beauty is beginning to fade.

Manager—What makes you think so?

Pretty Cashier—The meén are beginning to coum;
their change.—Stray Stories.

During the fighting a Highlander had the misfor-
tune to get his head blown off.

A comrade communicated the sad news of another
gallant Scot, who asked, anxiously:

“Where's his head? He was smoking ma plpe.— |
Tit-Bits.

Blithers entered the dining room with a pair of
vellow automobile goggles on.

“Hello, Blithers,” said little Binks.
ing?”

“No,” sald Blithers. of hungry for a
grapefruit, and I want to Keep the juice out of my
‘eye."—New York Times.

“"Going motor-

“I'm sort

“Gee, but business is rotten ! said the thin man
as he addressed the fat man on the rear platform of
the car. “I am laying off hands every day."

“That's funny,”” returned the fat
ting on hands every day.”

“What business are you in?" asked the thin man.

“I'm a watchmaker," replied the fat man.”—Phila-
delphia Ledger.

man, “I'm put-

Mr. Bowen was having dinner with the Reillys,
and the seven-year-old son of the family was pre-
sent.

“And what are you going to be when you grow
up, young man?' asked Mr. Bowen of the little
boy.

“Well," replied the boy, thoughtfully, “after I've
been a minister to ivlﬁasp mother, an' a judge to
please father, I'm goin’ to be a policeman.”—New York
Times.

———

It is not generally known that Lord Alverstone has
a good singing voice, and at one time he used to sing
in the choir of a fashionable church in the West of
London. One Sunday an American lady visitor to the
church drew one of the vergers aside and asked which
of the choir was Lord Alverstone, as she was very |,
anxious to see such a distinguished man.

“Well, mum,” replied the verger, “that's the vicar,
them'’s the curates, and I'm the verger, but as for the
choir—ag long as they bhehave themaelves decent we
don’t enquire into their antecedents.”

THE BRAVE AT HOME.
(Thomas Buchanan Read.)
The maid who hinds hér warrior's sash,
With smile that well her pain dissembles,
The while beneath her drooping lash,
One starry tear-drop hangs smd trembles,
Though Heaven alone reécords the tear,
And Fame shall never know her story,
Her heart has shed a drop as dear
As e'er bedewed the field of glory !

¢
§

The wife who girds her husband's sword,
"Mid little ones who 'weep or wonder,
And bravely speaks the cheering word,
What though her heart be rent asunder,
Doomed nightly in her dreams to hear
The bolts of death around him rattle,
Hath “shed as sacred blood as e'er
Was poured upon the field of battle !

The mother who concéals her grief,
While to her breast her son shé presses,
Then breathes a téw brave words and brief
Kissing the patriot brow she blésses,
With no oné but her secret God
To know 'the painsthat weéighs upon. her,
Sheds holy blood as #’er the sod
Received on PFreedom's field of honor'!

i

Ly a further donation of $40,000, a total from his own
purse of $70,000.
mozfal to his wife, went into a home “for .nurses in
connection with the Hospital for Sick Children in

the civldren being conveyed from the College Street
ingtitutivn to their Island home in the early summer,
there to be won back to health and strength,.and to
see them returning in the early fall
and refreshed,

span of a life that has, it is to be hoped, many ,\‘earu)
still to run, Mr. Robertson's- main energies have been,

deed, most of his time from boyhood
spént either n Qr near the printing pres,
school he haunted various newspaper offices,
dcntally picking up much knowledge that proved of

tl: career he becamie city editor of the Globe in 1864,
Two years later he was one of the founders of the
Dai'y Telegraph, a journdl that is said by those who
knew the papers of that day to have had a high re-
putation during the
three years theréafter.Mr. Robertson actéd as resi-
.| dent correlpondentrind business reptresentative  of
the Globe in I.oni¢i; Fng., only retutning in 187§ to
establish the Kvening Telegram. From the very out-
set this paper met ‘with an astonishing success, in-
dicating that young Kobertson, who was ehdowed.
with energy, enthusiasm.and experiencé, had not
made any mistake in launching out on new and orig-

left.—Apply, “Gardener.’
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Not 80 very o0.the Lakeside Homﬂf{o‘r‘ Little
Children ‘was burned at Lighthouse Point on Torofito
Island. Hére for many years hundreds of diminu-
tive tots of ‘bot ‘b!': s—and particularly those who
had been Lot ‘fhe care so essential to, them
in their infant days—rec

— received all the attention' that
loving hand§ -and. soMcitous thought could ‘devise.
During . the::iong: summer- months, when  those less
favored were playing in crowded yards or sqeltalj-'
ing in insanitary tenéments, the little ones enjoying
the hospltality” of the Lakeside Home were" fréé to
roam upon the sandy shores of Lake Ont_arlo and
revel in the health-giving atmosphere which an-.
pertains to all opeti spaces. - That this desirable re-
sult should: have been achieved was due entirely to
the efforts of Mr. John Ross Robertson, one of the
Queen City’s most prominent philanthropists, and one

of her leading citizens. Not- a person cgnvvrsunl
with the situation but expressed the utmost regret|
when the inatitution, into which had entered so much !
kindliness pf feeling, was razed to the ground; pot a
soul but hépes to see it, risen from its ashes, dolng!
once again the noble work to whiah it has been de-‘
dicated and which, in the past, has been prosecuted |
with so much benignity, energy and suceess. |

Interest in the youth of the land is no new de-|
velopment in the character and career of John Ross!
Robertson.  While still his 'teens attending the |
high school he issued to his classmates a series of |
publications at that time unique {n the annals of Can-
adian journalism—the forerunners of those perlodicala!
similar in character which now flow from almost |
the country. Even now"

in

every seat of learning in
these journals of Mr. Robertson's,
bear the impress of
distinctiveness and originality. For not only did |
young Robertson prepare the copy for his papers, but |
he set the type, operated the press and distributed
the finished product to his admiring constituents. His
were essentially one-man ventures. The office was
established in his father's house. The first paper |
issued to the boys at school was called the “College
Times,” this being later changed to the "Boys’ Times,"
a monthly periodical that
1857-60. During a year at the Model School in Tor-

if presented to the

scholastic world to-day, would

existed for three years—

onto he brought out “Young Canada.” All lh'ese’
papers were, like Mr. Robertson's later and more seri-
ous venture, the Toronto Telegram. highly successful |
enterprises from the viewpoint of his readers. Even‘
in his earliest days Mr. Robertson appears to have
been able to sense the popular taste—to provide Just |
the class of reading matter that would satisfy those
to whom he made his appeal. |
In later life, after Mr. Robertson had made a su- |
perb success of his great newspaper venture, 'heK
Telegram, he turned once again to the joys of h181

JG.": G;l( Pres jl‘:nt.
. H. Balfour Op.? anager.
H. B. Shaw -Assi i’nﬁ”ﬂm!::l Manager

This Bank having over 320 Branches in Can.
_ada exténding from Halifax to Prince Rupert,
offers ‘excellent facllities for the transaction of
every fon: of be “bust
Travellers’ Cheques and Létters of Credit ig.
sued payable all over the world.
Collections made in all parts of the Dominlon,
and returns promptly remitted at lowest rates
of exchange. 4

London, Eng. Branch, 6 Princes St

F. W. ASHE, Manager
West End Branch, G. M. C. Hart Smith, A
Manager, Haymarket, S, W.
Correspondence. Solicited.
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mk and commission houses testified t
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! Crucible Steel opened up at 44%. Pri
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earlier youth. Endowed with ample capital, he was |

avle personally to do much for one of the most not-
able of ‘Toronto's charities, for Sick
Children, and, the of his news-
raper, he enlisted aid and sympathy from far and
near.  Mr,

the Hospital

throcgh influence

Robertson i  not the only one who,
tirough «he medium of this agency, assays to succnr;
the pain-racked children of the Ontain metropolis, |
but 80 largely Puas he heen instrumental in forward-
the of the that when one
speaks of the Hospital for Sick Children one instinc- |

tively thinks of John Ross Robertson. On one Christ-

ing interests s ition

mas, nearly twenty years ago—to cite one instance |
<l his activities in this connection—he asked, thrl»uéh'
tiie ealumns of the Teélegram, for a publie subserip- |
tion to the hospital and within a few weeks $15,000
hai been subscribed and paid. The Lakeside Home |
at the Island, commanding an attractive view of a!
wide expanse of lake and shore, was erected at his |
OWI expense at a cost of $30,000. Here is pruv!dedJ
accornmocation for 150 jatients, and an entire hos

pital equ’nment. Later he amplified his initial gift

An additional

'‘ivvio. One of the sights of the city 18 to

|
|

$100,000, as a me-i
|

|

see:I
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i Rank
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Such funds are safely protected, and earn
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ach

When payments are made, particulars of eac
transaction may be noted on the cheque 15 ied.
which in turn becomes a receipt or voucher

when cancelled by the bank.

reinvigorated !

Much good as he has already accomplished in the

of course, devoted to the newspaper with which he.}
a8 been ldentified for the ‘past thirty- !
|
i

nine years, 1n-
up has been
While at
incls

alue to him in later life! Launched on a Journalis-
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facts and provide for the national defence,
at the close of the present war, will ha
ed soldiers than the United States.
far from being a military nation.

will try to annéx Maine or capture Chicago. -
by Journal counts ft'a crime to leave a rich and peac

able country of 100,000,000 inhabitants Wwith fr
trained defenders than are possessed by man s
‘tlons with only § per cént of our population and les
‘than b per cent of our weaith.—(Chicago Jour

NOT AFRAID OF CANADA.

1o face
Unless congress meets this fall in a humor to A.
Canada.

ve more train-
And Canada 1§

hor
The Journal hag no fear that our northern n;li:'h;""
u

wer
na-

nal.) Fl

gt that war orders obtained by com
F ably in excess of $150,000,000 was m:
" Alis Chalmers preferred, in which |
‘wumu]minn in a quiet way for some t
1% up at 58 new high record and c
oy at 18%. In addition to war order:
¥4 deriving sregt benefit from demand
b juiting from the activity in mining
, To make the opening on Steel 3,00
jone at 6375, a gain of % and the equ

'h)"ﬂ best price. .
Westinghouse, New York Air Brake ¢
:'meg were strong on war orders, ¥
¥ gteel issucs and Colorado Fuel advanc
3 to highly favorable conditions now pre:

e
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New York. July 17. — Traders said
i much Crucible Steel activity in the mar

& pour, but, although the movement in tb
\mdowed the general list to a great
: dustrials were strong and railroad is
3 ’]em steady
" Fanciful stories regarding the move
" cble Steel now begin to circulate but
of the rise is found in an article put
L hree days ago announcing that the com
ing at a cost of about $20,000,000 an «
b hat will be one of the largest in ti
b that its war orders dre at least $150,00
b, To put up a plant of the kind refer
% gwing such an amount of business as |
“d-requires great financial resources
tompany a standing much better tha
- had credited it with,

New York. July 17.—~On acount of t
the advance in Crucible Steel brokers
vise caution, and not only that stock b
market reacted a little at the end of the

The undertone appeared to be good.
all things considered thére was less incli

E profits over the week-end than might |
L pected.
Great Britain and its Allies are suppl
f tal for building of great ordnance pla
{or the Crucible Steel Corporation, whicl
| proximately $20,000,000. Orders receivec
4 pany are mostly for big guns of very lon
few plants in the world are capable of n
Traders predicted that the governme
" its appeal in the steel suit within a weel
stock could not advance much in the m
3 Attorney-General Gregory the other
; the hope that the case would be droppe
for an appeal will expire on August 3.
—_——
i NEW YORK CURB MARKE
. New York. July 17.—St. Joseph Lead :
early trading on the curb, advancing
Later stock reacted to 183-8 and was
' figure.

Hendee Manufacturing came into p
anes up to 421-2 or within 1 point of it
‘/ touched on July 2

Kennecott Copper sold 34 318.

SUGAR MARKET DULL.
New York. July 17.—Sugar futurcs m
dull and easier, off 1 to 3 points.

Sptembier ..., .. Ll
: October . ...
Novemhpr ..... s .
March
No sales,
B
NEW YORK COTTON.
New York, July 17.—Cotton range:
Open. High. L
October ¢ eees 9.40 9.48
December 9.64 9.75
January |, 9.76 9.84
i March |, 10.04 1010

i CASH WHEAT STRONG.
Liverpool, July 17.—~Cash wheat stron
D 1% up. No. 1 northern spring, 11s. 7%«
L Nter, 11s 8d; No. 2 soft winter 11s 7%d

/| i .
#Corn firm unchanged to % up. Ameri
8 Plate new 6g 114,
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uly 17.-~Money was in greaf
Week in connection with payments on

il”l‘ ¢ent. was freely paid. Large |
,.ne Al the bank to provide against w.

*MM8 Tuesday. = There was nothing ¢
E Mhich w,

€re nominally quoted 5% psr ce)
i .market was inactive, but showe
. Pt in Americans, which closed dull.

War Loan was quoted 92% and closed

Stoek

. YFOREIGN EX.CHANGE MARK

ork; July 17, Forelgn excha

] W;':ed With demand sterling at 4.76% |

F"““S--Cnbles. 4.77; demand, 4.76%.
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es, § G e
b dlu 1.9, 81 0-16, plus 1-32; \a
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"~ APPEAL IN STEEL SUIT
Lereat Britain and Her Allln Arc Supplying $20,000,000

For the Creation of a Great Munition Plaat at
Newark.
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New York, July 17.—The volume of activity at the
g was unusually large for the last day of the

Egpenin
ion houses testified to a suhstanual

ek and commiss
f public interest on buying side.

SIR H. M PELLATT,
.-President Dominion Tele

|

'Business Commnlity has Been lnsplred'
With Feeling of Confidence by
Improved Conditions

CROP NEWS IS HELPING

Situation Would Be Greatly Changed Should Gove |
[ ernment Declare Embargo on
' Arms and Ammunition,
|
|

Boston, July 17.—It is_difficult exagierate the
M‘!ual effect on buginess generally in this country of
the improved conditions gbtaining in the steel indus-

| try. They have inspired the entire business com-

to

: . ~ o n r vas 26, and the number
Hart Smith, Acti nmur?' graph Company, whose munity w . . MR. W. D: ROSS |rectory. The number opéned was 26,
" ¥ with a feeling of confidence which must in- X 2 3 5
ket, 8. W. 9 | Crucible Steel opened up at 44%. Preferred made a | annual meeting has just been held. evitably be transiated in oo '  .Elected a Vice-President of the Nova Scotia Steel Cl0%ed 18, Thix brings the total in Canada to 3.159.
Solicited. ne, high record at 99%, an advance of a point.- The ' y| " ranslate to constructive action sooner, - "o Company st a mueilng held in Halifax yos Of those opened 19 are located in Quebec, while
or o 1 t | n J \J N
— (atl that war orders obtained by company are pro- | ater.  Fov the present. purely domestic. non- terday |only four were closed in that Province. Thrée
XN war order business drags, but the ever-wi o ¢ | A
pably in excess of $150,000,000 was main bull factor. MONTREAL QUOTAT!ONS ol R s o s L LR L B L s e
— " Allis Chalmers preferred, in which there has been | cle of American munuracturers who are catering to |Rmu| ind one Home. Onl yvtwo new bhanks were
S— i the needs of the allied armies continue t vork fever-
ation in a quiet way for some time past open- 5 0 e to wor ver ‘ 1 Mntar vere clos
mumuhl ! X Stocks:— {§K15x HEking hay-whild: the sun 1 ) NE [ wened in Ontario and two were closed, Three banks
B4 1% up at 58 new high record and common gained Minimum | ) BUR shines, UU were opened Raskatthewan and two were closed,
bhy at 18% In addition to war orders the company = | A favorable crop report and easy money conditions | iFive banks were clossd in Britlsh Columbin, which
- 2 he & = 3 N 1
an ¥ deriving great benefit from demand for machinery = ng - are the stout props under the business situation which - X . - ‘,.I.‘,\m“ was the chief sufferer.
qulting from the activity in mining industry. ——— rice  Asked. L cannot he weakened even by the uncertainties exist- urished ‘by Jenks, Gwynne & (0.) Alerta loat tour, No banks were opened in eith-
A To make the opening on Steel 3,000 shares were Do, et . 8% T% it in our Ciplomatic relations with the Germanic Open High Low 11 am. [er Provinee
I DA jone at 6378, & gain of % and the equivalent of Fri- Bell Tel d] ------- . e 65 b5 allles, It is. ot courege, apparent that if the Ameri- Amal. Cop. .. .. .. 738 . 788, 1 The Roval Rank opened a branch in San Jose, Cog=
. ephone, xd 40 5 y Sovernme: - o " N
b s best price. K E oo ;-,'| e, xd. 14( 14 144 can Government were to declare an embargo on the Am. B. Sug igi 4 " [ta Rica. while the Bank of Nova Scotia closed one
- TORONTO Westinghouse, New York- Air Brake and Equipment ' p . = o LyoRs Sl e ag o L 114 Jexportation of arms and ammunition the hopes of Lo O - o 517 | 1M Havana, Cuba. These were the only outside banks
a 4 - P x £ an AR ¥4 0 N
= E es were strong on war orders, while Republic | . ; n L. & P, xd. .. B4 [ thousands of manufacturers would quickly go a glim- ‘ . mertioned 'th tha 14t
anada (& 3 -3 4 - A ‘ar 3y Vi lg W8 Ly bR )
P! gteel issucs and Colorado Fuel advanced in response | ' “” T A5 o pe e 0l 63% 62 ‘mering Am, Car. E. 5. » Y 58} R Banque Provinclale  du Canada opened eight
. g;,ggg,ggg | highly favorable conditions now prevailing in steel| || llrft . 0% 98 | But there is not the remotest chance of such action, Am. Loco .. .. 1y Batg 1% | hranches, while La Banque Nationale opened sevem,
e & : 0. Pfd .. .. NPtF om oh mohomoo ' particularly when neutral Ge 5 PR 3 " 4 § >
i X 1 i ) iermany (m previous wars! Am. Smelt, 80 N0t 80 Bank d'Hiochelaga opened two branches No branch-
L trade. Ca ¥ X 4 ‘ ¥ rm b
~ — ‘ ,Lrn'm‘; Cement g s 28 28 suld vast amounts of war munitions, the German Am. T. & T 1218 121 % 1213 12114 j.-- were closed by these three banks. The Royal
G bo.. pfd 901 901 .. Governme ac . , ’ ‘ : - = -
. X vork. July 17. — Traders said ther 'as . F 901y 0% ijovernment thereby tactictly recognizing the cor- Bank closed five J 3 ‘
tters of Credit ffow York., Juy 1 WA 190 can Cottans 27 I rectness of the principie r ' ! Anaconda ; 5 % ; 348 YL R ve branches and opened one. The
s of the world # much Crucible Steel activity in the market in the first | : . e O S8 o e principie recently enunciated by the . o . Bank of Commerée opened one hranch and closed
mches t'hr h. Mur but, although the movement in that issue over- Can. Converters ... s 24 34 s United States Government. . & 8 F 100 - two. The Union Bank closed three and npened two.
ah- " S . « »
Canada oug mdnv\ed the general list to a great extent, all in- | C2" Gen. Electric 91 91 | The country has had brought to its attention in Balt. & Ohio o Molsans opened two, closing none. The Quebec
¢ | jutrials were strong and railroad issues were ﬁ‘_\*d”ﬂ'“un Pacific 144 142% ' forceful manner Ly a prominent financial leader the Beth, Steel 1873, 190 Bank closed three, with none opened, Weyburn
- st steady 1('qn Locomotive 30 41 direct connection existing between military prepared- ggn R T. .. .. 87y Bank opened three, as did the Bank of Hamilton.
ARTMENT Fanciful stories regarding the movement in Cru- | CAn. Steamship Lines | ness and business confidence  Men of sound husi- . ——— . Branches of Canadian chartered banks now in op-
the 6 [ (ble Steel now begin to circulate but the real basis. Do. Pfd wi 59 ness sense are not slow to recognize the necessity of | e : . aration are distributed as follows:
lt e bank, where of the rise is found in an article published two or | CTOWn Reserve e 50 |adequately protecting the untald wealth of this coun- '”’\ Lonther 12% ! 2 [ontarie e e s 1,164
. . 5 . | M. S 3 K1 2 S0 214 |
eposited and in. B (ree days ago announcing that the company js build- | 22Tolt United Ry. .. .. .. 62 3 s | trs. and. backed by a growing number of husiness or-+ ! . ) ! o iy |Quebec st e o e o : 718
ing at a cost of about $20,000,000 an ordnance plant Dom. Bridge T 13319 133 | ganizations. the agitation for increased armament is ; . “ ‘” . "‘\ e 3 | Nova Scotin Eis Fod . F . 100
‘ Tons. Gns 27 28 277 LI S
mes & MeGill Sts \ that will be one of the largest in the country and | Dom. Canners 31 | proceeding apart r’ n e i | New Brunswick Sue EWSEE w eRER e , 70
nce Blvd ihat its war orders are at least $150,000,000. Dom, Coal, pfd o 98 Measured by the yard-stick of hank clearings and 4_‘”" e o e Ly | Prinee Edward island .. 17
J e lectrie % B f % |
'To put up a plant of the kind referred to and to Dom. Tron. pfd wes waae 81 80 raflroad gross earnings domestic husiness is marking (_L” e ' 'P“ e H" * | Manitoba wereivieiens o 204
= 3 Y : el NOY a. .. h ‘e Y -
=N % swing such an amount of business as has been book- DOmM. Steel Corp 31 30% time rather than going forward. However, the fact! = "\ il ' | Alberta . Ves seiae e 268
e tul-requires great financial resources and give the |Dominion Park, xd. .. .. 12 120 ueess that we are shopkeepers for the world cannot he per- e ‘H| e | Saskatchewan 5 lgee S 401
e ) C . e . . . .
" wmpany a standing much better than Wall Street Dom. Textile 64 i 71 Imaneml_\' overlooked, and ‘&ooner or later the sight of Eekinh Vil W British CoWmMBIA « vvi wess shaas e 208
= ————— ) sehigh \'a 2 w wasen -
had credited it with. | Do. Pfd 101 1n2 N bulging till will speed up the machinery of domes- { Miami Cop . Yukon ..., s swmiees eOES. SEAEY 3
| Duluth Superior, xd, @ e 56 55 . . ltic consumption and production ‘ Mo, Pac B ‘1;' v“ -
A 7n 39 4 . .
: Goodwins. Ltd s 26 26 | H In Newfoundland S e R ]
New York. July 17.—~On acount of the violence ot o | Nev. Cons. .. ... 147, o 143, 1474 | 1oy
4 6 76 . EIsewhers: i o ion sen s ves T8
the advance in Crucible Steel brokers began to ad Do., Pfd DD 1 | Nor. & W 2 102% -
vise caution, and not only that stock but the generay HAllfax Electr'e Ry. .. .. 160 ‘6? Nor. aPe, .o e o 104 e 1031y I ——
| market reacted a littlé at the end of the first hour, | Hollinger Mines on i AT 26470: 126:B |Penn R R 108 St auachil PERNGIREE reicon e oo diecn B4
The undertone appeared to be good. however, ang |[I1nois Traction .. .... .. 61 E | Ray Cons e .. 233 234 231 " -
all things considered there was less inclination to take D7 Pfd 91 91 FEEE ‘ |Rep. Steel L., . a3y 331, 343, | CHICAGO WHEAT WAS FIRM,
J Gharcet 15 1840 b profits over the week-end than might have heen ex. Laurentide .. .. .. .. .. 160 14 b | | Reading s AT 1461, 14614 | CORN AND OATS EASIER.
Charter in 9 b Lake of Woods, pfd. 120 21kt 806 120 a1 5 I
ected, ALK s, | | s m I'ac... .. 83 ]3 821, 82y
F ) ) ) Vs s o 784 | Southern il " 4 g Fhiens TR .
. $4,866,666.66 Great Britain and its Allies are supplying the capi- A i 2 ks 1 emmi— I Sonthern Ry, .. .. 11414 ago. Ju 7 heat firm There was short
k y .. pfe 65 70 661 8 « |covering o et .
. $3,017,333.33 tal for building of great ordnance plant at Newark D7 Pfd ..o g Union Pacific .. 1261 126 4% 1278 176 avering on predictions of showers for the belt te-
' } (Continued from Page 1.) 4 :
3 3 C i vhich will cost Mexican L. & P. . 46 46 ¥ R REES < night and to-morro Cable . .
% Street], London ltorth» Crucible Steel Corporation, which will cast ap- “I x:nln T 57y a3 “H'.( )T]\F men along the road were falling fast, as they |U. S Ruhher ..., 47 4 S o Hf, an In r||’yrr w ables were firm
: . : 32 ; . Mont. L & I o 2 2 S . . . orn and oats was o
St. James St. proximately $20,000,000. Orders received by the com- . : a¢ 10 99 had only what shelter they could dig with their en- | U. S Stee.l ... 6 4l LR ! ats waw easler on hetter weather condi-
pany are mostly for big guns of very long range which A Mont. Cottons pfd. .. .. ? 49X trenEhIAE: 1oBlE Do, pfd. .. ... 100 111 1107% 11 tion and on further Argentine offerings at domestie
:eneral Manager few plants in the world are capable of manufacturing. Mont, Tramways ... ..... 220 220 " | Every time we went along the 1oad the gaps were | Utah Cop . 7% . 663 6714 | Pointa. Prospects of showers for the belt over the
i ; e ’ 81% 81% ..., : Along ’ coek-onil ens Drt covert
i il Gl Traders predicted that the government would file | DO ]r;;onmrn‘- 49; ‘91;‘ bigger, hut as Major Mc(Cuaig had sent several pairs — — “";k end e ed short covering.
es s y; b o S ... s e 1l | A (] >
2 City (Y1) And | isappeal in the steel suit within a week and that the Natlonal “‘W:r r.’ : e di% g7 [0f messengers ta headquarters, he determined to BAR SILVER, ng ) Previous
an: Franclsco id £ | stock could not advance much in the meantime N, §, Steel ol g ¢ 117 |hold on. as supports were sure to come up We . New York, July 17.- Zimmermann & Forshay quote| pen.  Higt Low It am. Close.
— - ilvie 07 7 . Thea
Correspondents in ] mf\nomv.\v‘mnﬂral Gregory the other day dispellea  AgIIVi "“”"H o 136 i didn't know till next day that the enemy had us sur- | silver 47%; Mexican dollars 36% . AL - .o
ank, West Indi " hope that the case would be dropped. The (ime  Ottawa L 48 59 19 ’rm\ndﬂd on three sides, and all our messengers were S —————— "‘ Y 108N :] ‘/" 1186 LL 116%
| st Indies. al wi ans .. P ] ! Sept 0 9
ar Letters of Cresii j, " spuealiwill expire on August:3, e rman i b 3 [ either killed or captured. s INDIAN GOVERNMENT LOAN. | Sep % 9%  108%  109%  108%
e 5 -_— - o eves eres - DTS ‘0 "
ed negotiable in all LT . " | Once in golng the rounds of the Machine Guns  caleutta, July 17—Indian Government will issue loan | | m - .
eie s e L | A e 7 T8 5 L -
orld. NEW YORK CURB MARKET. [Porto Rico & oy & 50 40 with Pte. Wrenchel, | came across the three Lieu- o 45.000,000 rupees ($15,000.000), at 4 per cent. 10 aid | '” A 6% 767 167
e - e aee : Se o 72 72}, 7914 ”
INT AT ALL New York, July 17.—St. Joseph Lead stock featured | Fiice Bros. I ” e 10% 10 tenants and Sgt.-Major Ahleson in a Jack Johnson |n (efraving the cost of expeditions to assist Kng- V'( % -4 2% 2% 72
A 3 Ry., L. { fro 2 at
S early trading on the curb, advancing 1-2 to 13 3-4. ‘Q““"” ':'\ e e A | hole discussing the situatinn. FEach had a cigarette, |and The loan may be repail in five years but ) i @
- o 80 80 e WY e e : A a1 g 7
 Monireal Brandh  Later stock reacted to 133-8 and was firm at that | Smart Woo vap i e L125 | but didn't dare to strike s light.  Luckily my pipe | jts redemption in eight yenrs is compulsory., \_‘ " . % ”‘: 4"‘/: 194 499
figure. ShANIDTEANE el el (e ete = s wag going, =0 they were ahle to enjoy a smoke e | FoRte sar de 8 ' 7% 8% I8y
Hendee Manufacturing came into prominence in| Sher. Willlams ... ... ... 99 99 | The other companies ent up spare ammunition, CRUCIBLE STEEL AT .51, i
fales up to 42 1-2 or within 1 point of its recent higt Do, ”9 {d T e 35 ibut as it came near morning Major MeCuaig de-' o a Giinte Steel 51, up 8% points BAR SILVER.
touched on July 2, Spanish River, p P o 43 14 cided there were not enough men left 1o hold the road | LS i nd s new high record. pra.| omdom July 1T--Bar silver 22 9-18d, off 1-16d.
K C b steel Co. of Canada % Y ) o - X ) o . 1 ’
' ennecott Copper sold 34 318. 'n"" o o o ...., and he would move back the remainder into the| .4 god up 1% o 100, 2 new high record. WARD §. ROSS. K.C
! . trench ~ ) HO s 8, K.C. EUGENE R. ANGERS
' SUGAR MARKET DULL. mepsnte: Ballway XD sex e T8 Ty " ' Capt. Whitehead had ahout 50 Turcos in  the GERMAN LOAN, $57,000,000. ROSS & ANGERS
Vew " Tooke Bros. .. .. .. ; . sontinually me : the wound-
New York., July 17.—Sugar futurcs marker opened Scatin: MOBREED = o: weo » 25 29 . trench. and had been continually moving the wound Bediin. Ty 19.=<Beriln Midlcingl ToGA#l paseea v
dull and easier, off 1 to 3 points. Tucke N 554 %0 20 ed hack to the other companies, who passed them on oot HahatesansSFAlRELR: PEOIATHE 26 aie BL &) BARRISTERS and SOLICITORS
b | Tucketts Tobacco . eee 6V Batiaiiom on: e Flebl without dehate dinance provi for 1 al
M.P., President ; | Bid. Asked. | . & 93%  ..ees o 80 (the 10tk Battalion. on aan of 298.000.000 marks ($57.000.500) | - e .
cesidont September .. aop e | LEAN O XC iz When we thought we had all the wounded back " ark | Coristine Building, 20 St. Nicholas Street, Montreal
y idan 3 o 7 3.82 rest India Elec 7 e I—
pres October . o e 3.8 nat l“'l],HN 180 180 and were ready to make the move, twa more wound- -
November S Y Winnipeg 1 . ed Turcos were digeovered in a dugout. Major Mc- ’
3 . R T 8 3.71 < i 1 100 e E e L D A S e TR T
¥ - ) windsor Hotel .. . o ‘uatg mot half a dozen other Turcos to move these P I I Bl B PR PRl D
|era| Manager arch R .. I 1.0 . Cuaig got half (4 h\|,\\ A4
\ No sales Banks: " o 145 It was now breaking dav. and we had no time o
. it o £ ocrica i3 » DR
4 [ Britien: North, Am 208 208 lose. To cover the change of position, Corporal Mc- |
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i‘Net Increase in Number of Chartered
| Banks --- Twenty-six Open'ed and

‘ Eighteen Closed
|

ALBERTA LOST FOUR ;

Number of Branch Banks in Dominion Now
Reaches 3,159-<Newfoundland
| H Twenty,

| PREAE S

| Total

The net increasqgin the total number of Canadian
chartered banks opened during the month of June
| was elght, according to Houston's Monthly Bank Di<

ANACONDA COPPER SHARES
New York, July 17—It is expectec that beginning |
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PAGE SIX

“THE CANADIAN  FLOUR

of a series of articles on th

Industry.

(Being the third
Canadian Flour Milling
M.A., published in the Canadian Miller and

Tendencies in Industrial Organization.

Cerealist.

of operation. entirely, at least from a place of impor

INDUSTRY NEED CO-0P

A Measure of Co-operation is ‘Beneficial to any Industry no Matter how|
Essentially Competitive in Nature the Business may be --- Develop-
ment of Speculation Among Millers

by Oliver Master. | the scope of mctivity of the organization, particularly

The first point to be noted under this phase of the | of the detrimental changes in

the passing of the small. independent plant, if nnl out | by the industry may

industrial world. O the five hundred and | operation should not be overlooked

MILLING |
RATION

© where. common interests are involved. To do this,

)| of the central body must be Pnlnrged‘ They ought

not to continue their efforts simply to the prevention
tariff, etc.: some at-

subject is one which is common to the development | tempt should be made to advance, to Oh“?‘n posiAm.'e
of nearly all of our great industries. 1 refer to the| benefits as well Tariff arrangements with varn?u‘s
tendency toward large scale produ@ion. This has | nations, rail and ocean freight rates, elevator flaclh-i
4 manifested itself i two ways: (1) The construction | ties, the investigation ef new markets, uniformity of |
of single plants of immense ) The merging o.’[ss!ling contracts—these uare nmlt‘vrs ‘\'h‘l(‘h can be;
a number. of small. formerl: ndependent mills in(n‘\ dealt with more effectively and satisfactorily by uml-f
one large concern under single management. The nu-iod action than by individual efforts. They are all! COL. THEODORE ROOSEVELT,
tural accompaniment of these te ndencies has been | of common interest. In the fight for efficiency Whel'e-i‘ Ex-President of the Umted States, Who '! fuling b

capture a strong positien in the . Western Canada

! the vast possibilities afforded by co-

world's markets,

Ekt.rld. July 14—Two weeks ‘ago, at da)’bmk af-
l.pr a sleepless night, I.decided to mke a hollda)’
Whenover 1 worked for other penplu I alwnys in-
sisted ‘on having a holldn\' every ‘year, but in il the
yeara I have been working for myself, I have never
tuken one.. That does not mean tiat I have worked
a]l the time. By no means. = There were plenty of
times wher 1 was idle but at no time had I definitely
laid asid: all work for a def'nit> period and made it
business 1o Test and enjoy myself. But two
weeks ago I'7eli that T sino.y had t, have s holiday.
“The werld was too much with me. " Eyen thougn
living in the country I nad’ huilt up a reutine that
had gradually. developed

my

into “dempition grind,”
and 1 couldn't stand it any longer. Just as soon as
[ had made up my mind to rebe! anil let everything
until I felt like workinz agawm, I felt better.
Just to know that I did not have to turn out s0 many
I had anything

@

go hang

yards of copy every weeek whether
to write about or not gave m=2 a relief such as we
of a nightmare. I got a
resolve to be en-

when waking out
cf freedom that made me
I would not only re-

| sense.

tirely free during my holidays.

+hegh
muahrooma n.nd fi‘eap raspberries! cgn ‘the table at
same time. * Yesterday, when going out to catch 5
horse in the pasture, I found enough ‘mushrooms 1,
make ‘& stew, and in the wood-lot where ‘the Young
treés are planted, there are several small patches ot
wild ra.spberries. Besides these things provided p,
the bounty of Nature, the garden is yielding mm(;
carrots, beets, onions, spinach, and gresn Peas—sweet,
fat, succulent

MIKES 00 8

New York, July 17 —'Stimuhted 1
consumption, coupled- with an imp:
. wall Street and Western account ct
up about $2 from the low level of las

Census figures on consumption
e spinning trade’of this cour

. green peas. Taking things big ang that th

large, there are other things to'recommend the coup pled. Domestic mills consumed 51
try as a place of residence besides the freshnes. o compared with 446,145 a year ago w!
the air and the beauty of the scenery, ¢ peace. Especially impressive v
' EeR R tion of linters which totalled 54,683 b
; h as the quantity use
During the past couple of weeks I have had leic {wice as muc ; -
isure /hile the cotton trade is unable

to read the editorial pages and T find that there ig v

Government any statistics showing
is going into the manufacture of ;
evident that the excess of linters is
manufacture ¢ of explosives on war o1

much complaint becnuse large sections of the un-
try do not realize that Canada is at war., T},
much speculation as to the cause of this repres
ible state of affairs, but to me the explanatiny,

quite clear. To use an impressive editoria] phrr(: ’": This together with fthethcunsurrs
is due to “economic determination.” Now yoy may no, amount of lint cotton ;Jl‘ ue mol:\n“
know what “economic determination” is, anq T om heavy disappearance ol cotton.

not sure that I do myself, but I suspect that  1he into the manufacture of gun-cotton.

| phrase is’ an attempt to state in scientific ¢ While the consumption of -cotton

tance in the 5 s v . break 0 stoms | - .

eventy-four flour mills whict ccording to the cen- Speculation Among Millers. ' gt Ll ‘I“;‘”:d )?:\l lt( tmI . I') -l h— well_known fact that it is not the cust m rf gy pullish. the figures on supply wer

s - of & cinds whenever J < s wouldn o . P

is report of 1911, dre situated ‘0 the province of On-| The prevalence of this practice is a feature of the| of ‘all kifids ‘whenever — : ‘; ! 7 oule l‘ - | wild ass to bray when he hath pasture, or ctocks are half a million bales large
raro, it is safe to say that seveial score do, in real- | fidur-milling business, which ought not to be passed || polite unless I felt like “[""' o wou !e en ] '““: to low over his manger. A large section of (| "', year azo at the end of June v
£ s : e away fri T3 y ealtimes. w cat < e s °

tv. very little business. Thev do not oceupy a posi- | over without some comment. It is a devolopmenl of | | away ]f"'m l‘h(‘ "‘:""”" 9 [';‘_‘;\‘.] m: ““ . [;':" : ple are making profits and expecting to m warehouses carry the unprecedente:

iy, v i € £ y ted ¢ ‘hat iked. ull of this idea, * st 7

tion of anything like their former importance. The | comparatively recent.vears It is pretty general, ;‘lh(;" m;‘“l q”(ll( W MI 1 el thi hth more on account of the war, and while this . ( 085,347 bales, or 828,748 bales more

t any eft my bed in the tent. dressed, walked through the : : d . o

causes are numerous: the economies of large scale | pecially amons the larger mills. although to a con- p t my n _" n . B d\ 7 5 prevails you cannot expect them o realize Y at the end of May, and nearly a n

ausEs e ewy grass to the house and walked right in with- i B e .

production are not alone responsible for the change. |siderable and increasing extent. among small firms. | Yy 8 e o l\! T éiicted state of affairs. Talking to them or writmg 1, more than last year. Under thess

out wiping my feet. That was not because I objecte " p 8% m Z i " i

The decrease in the incal wheat supply has been nn(-::llsn The justification is probably more valid in | PAOE AP | eembol of rebel. | 1S absolutely useless but if some.means couli 1, js not surprising that spinners are

= £ to wiping my feet, but as a general sembol of rebe ¢ N . 4 e e .

factor. Another has heen the fact that many of the | the case of the latter. However, the business in all w " l i [ﬂ Y Lee G iy vised to divert their profits to the servic. .; i puyers of cotton even at existing c

i : ) v on. vas a rampagze and didn't care who knew b theip A .

mills are away off the lines of communication: when | quarters is almost invariably of a legitimate specula 1 New York Supel’sede London as | i ‘I‘ f“]l; o ‘] ny ‘l % i hiid [\ . country they would" quickly realize that w. ., Weather conditions on the whoe

B . . | it. For fully two hours I enjoyed my holiday. was o {3
the railroads came, they were missed Others diG | tive nature. not of a reckless 'lm"“"k character. | the Mone C t f th beoiuiei ¢ i} T 1 back | VAr and you would hear them bellowing lik. 4 1y, sble. The new crop for the past
= " & abs - care-free a g 5 p ame back M A trust .
not have the necessary capital tn purchase new mr\»’ A rt time ago. in conversation with one of the y entre o e tl VM; utely ; e lxve l”“ Hl;‘(“ “.;]I. C‘:" \“] robbed of its privileges. With thousands of our | has had generally good weather. I
i ) . 3 2 o the earth with a bump. was milking time and | . . 2 = es ad 8 7
chinery and up-to-date equipme: [ hest knewn and most experienced millers of the Do- | World sl blodist s e 0 |and bravest offering their lives in our deence, g \ _4ith favorable conditions the plante
< z o B C K D, yes, e ade 2. ere &
But the lower cost of products on a large scale | mi n. 1 asked what he considered to be the reason | e e . frect Holiday T forgot the pia is to me something loathsome in the fact that b dquce 13.000,000 bales and with the
i) | T - Vv N o take a perfec oliday g * pa- R . o E i F
has been the most effective factor. The economies | for the universal custom among Canadian millers of | THERE ]S A P S tont siidseved in ! 5 coulid innddl off :d"w g | many people are regarding the war SIMpIY. tron ast year around 4,600,000, there is 1i
o N . = nt, -eved kine. co std C ! e o 5 o |

are very important. although hardly as marked as in [ trading or dealing in wheat options. He stated. in OSSIBILITY turn over all kinds of work to other people, but I had | the point of view of the protits they ar. likely 1, © mendous supply for next year.

i some other branches of manufacturing. It Is a ques ] reply. that it had really been forced on the small un»J‘ [ o 8 ; B X - ¥ tlt b ”‘ , | make.  The charge is made quite freeiy (1 g, ——

' | 1 . fpon : g to attend to the cows myse was the cows that | . N AR RAAY

tion of a large amount of working capital rather than | der-capitalized mills an alternative to the loss of | But Many Difficulties Lie in the Way—For Instance, Pt d made me realize what a slave | ' Cn 10 sports is keeping many.from enlisting i a LEATHER MARKET CONDITION:

i o i p . 3 i ean ade e €3 Wlie a slave T L] tac
of an immense output of the finished procuct. A plant | an important branch of their domestic trade. i.e.. the | New York Would First Have to Become the frmer | 5. : oo 1 By 01 siam 65 vl cording to my observation the slackness i- |, ARE VERY
B o laroe armer is. A hrough my holidays hac 0o m W€
with a daily capacity of two hundred and fifty bar- | hakers” businesk. [t was pointed out that the larger Trade Centre of the World, twi | 1 ! that longer [ due 1o the good old sport of money-makin
. o NN ) ensive lines of élevas ce a day and now I know that gyyes are no longer | &

rels can probably manufacture as cheapiy as one| milling concerns with their extensive lines of Pf‘\f I the avHabol 5 rsiaw (“artoonists will please note - . . Boston. July 17. ‘he leather sit

with an output of two thousand harrels per day. I.|tors in the west can buy almost their entire year's | (The Bankers' Magazine.) . . | . iet: far : o]

% L . | that from now on the true symbo) of the slave is the W 9 1§ yery firm. but quiet; so far as du
i s<essi unlimited capite 8 e big | requirements of wheat in the autumn when prices are | . . £ s £ hile reflecting on the war i was sudde t " 9 n

s in the possession of unlim ipital that th ig | requiremer | w . ; ien] tr +d -
) . ; ) . B E hat will be the financial position of this coun-|pail and milking stool. Of course this largely spoiled | hy a co trast the concerned.  Substantial orders are
concern has the advantage. The matter of keeplng |lowest. figuring on the hasis of such purchases, they | ¥ @ contrast that anyone can fill in for himselr w, in from abroad all the time a
3 n sration for twent:-four hours in the day | can send their salesmen into Ontario. Quebec and try after the war ends? That question is very fre- | MY holiday, but sometime [ shall sell all the cows| have all read letters from boys in the trenche. « ing in fr E 2 :
2 mil im0, enatic ' ) | . ; at . and take just the kind of holiday I want. No!ing . > heavy leather for army shoes conti
is of prime importance. it cuts in two the fixea |the Maritime provinces. offering to book bakers' con- |auently discusced both*here and abroad. It formed ! ! ~0 ¢ ing of the inferno in which they are fighting (h, J

b e ) | . i : < cow is going to hold me in bondage forever s ToF Canadis . g volume

i charges’ item in the cost «f production of a unit “f‘ tracts for twelve months ahead at rock-bottom prices the subject of an interesting address by Thos. W | tle for ( (n.mdmn freedom. Besides descrihi; “ Aa t Tie: 3HOE Lactories were: &
output. Secondly. in the purchasing of raw mater- [ and with a guarantee against a fall in values. l‘i‘Ldm“m of Messrs. J. P. Morgan & Co. before the * ¢ * }Imrrm*s Which they are obliged to endure my ! ”‘l”‘ K f JYuly fﬂLl‘(h‘ Sofe f
. ¢ . . . VBT BT . o =F " ’ o hem ask pathetically for letter X ing the week of July 1rth, s
ST ; he lonig purse acis a sub- | these favorable terms they add the very attractive of- | ) 518 FAIE i o s S i I cally’ for letters from home
the company with tt ng purse effecis a su oo - toughed b | FECENt meeting of the American Academy of Politi- The: i rains of the past few days have driven | ters from those whom they love g 4 ! operations until after the h, but
stanital saving. It can afford to build lines of ele- ; fer of long credit. .Such methods Tre laughed at by leal @nd Sosial Seience af Bhfladeink} “ | the last look of drouth from the country. and flll(u‘ ' L ey love are valued more 1), G WHie srders for failll sboes
' Vo A PaR al ¢ E al Science a g a S 3 o-1 . : res - : S 3 8 all s ¢
vators. to buy wheat at low levels early in the seasor, | American miller But they are a result of the in- | riladelphia OMe QU0 e fields with freshness and growth. We are really | ‘I”»" ling that reaches them. Now it oceure ; "” ¢ ittt sthere Ts betm: mmudli
¢ Sraile . .« | tations fr - £ = 1 . | tha a spir g s, ather slowly
- and hold it either in the elevators or. us flour, in | tensity of heme comperition and the smailer féllows | tations from Mr. Lamont's address follow: [having the weather that we should have had in| "' !f @ SPIMUOF truthfulness suddenly struck v B e (a1l run, will however, hardly &
warehouses until the annual bulge in prices r.axes it | must do the best they can.  They cannot buy their § to foreizn holdings of our securities they are|June, and unless we gel August weather in Septem- | VCOPI® they wvould write to the soldier poys sim e . til the last v;eek in. lh
X s eing s ar, . | as fo shape e last w n Ju
possible to sell at a handsome profit. The \m‘u\I,\mn < upplies ahead: they haven't the necessary ca- | SUIl being sold in large volume, and we are easily | ber there will be a danser that our corn and heana| * TOIOWS: LRILEER v
miller may overcome his handicap in buying his whea: | pital.  They do the next hest thing, ie. they buy j“""'”""mi them. We even welcome such sales., for | will not ripen. We needed the rains and we got all Dear Jim: T take.my pen in hand (o Wit August. .
cannot afford to store his flour in warenoues to await | “option wheat.” delivers of which may be demanded |they serve to ease up the foreign exchange situation J\\"‘ need.  Any more would put a stop to hoeing and | these few lines to let you know that we are all Jebhers; (rom, all iparts: o _'hp cou
requirements by entering the option market: but he|in May. July. October or December. Holding an op- | Which now has turned almost as heavily in our fa- | cultivation, but though the counity: progresses favors| and hoping that you are enjoving ths same op Boston in force and are doing cons
canndil At toustors Fis H6GE 1T areHaEs touEwalt [ viow (o6 HI8_requiremente, ie small mmlller 8an pios 1\,“1. as. last September, it was against us. ‘.H\I} and eversthing 106ké 2660 eholigh to: deserve: blessing.. Judging from your last |etier VOu most . They, however, seem to be evidenci
the coming of higher prices r can he hold hie | ceed to contract with bakers on the basis of his op-| “Note well these sure indications of how we ;”‘vlpl‘l;.\f‘ poem, I am regarding it at the present moment ‘ h"\:“”“ auite a lively time over on \he Conti-nonz injEamples: for nexk SPT“‘K ey f
own against the large concern which, with ar|tion purchases. If wheat goes up in the meantime, |turning from debtor into creditor. It costs England | not from the scenic, but from the gastronomic point You will be glad to know that our steeps winter all complain of unsatisfactory busi
abundance of capital. buys wheat in such amounts|he may secure an extra profit. if it goes down he|l'2 per cent more than normal to make her remit-|of view. I have seldom known country eating to be | well. and are fattening on the back pasture.  If 1 vear, especially the summer season nc
that it can take contracts calling for deliveries|10ses nothing. As eopposed to the system. one may |tances to us. Tt costs France 2% per cent.. Germany ‘M-IU‘I‘ than it is just now. The peculiar weather we | war keeps on for a while longer wr expect {0 «o) has proved much of a disappointwm
spread over the entire vear. Selling expenses. too, | €asily discern what would occur if he did business in|OVer twelve per cent. and Russia nearcr twenty per|have had has given us some new combinations, §| 1T f0F At least nine cents a pound. The whear | haps has been due to poor weather co
can be reduced to a minimum. [xtensive advertis- | hand-to-mouth fashion. iither he. would not enter  cent. | think this is the first time we have ever had field lookin® well. too, and if the Allies do not manage i1 much as any other factor which chec
ing campaigns important in milling as in other sharp- | into contracts at all. or if he did. he would do so on| “We are piling up a prodigious export frade bal- | force the Dardanelles and let out that Russian whe to.a very material degree.
1y competitive undertakings. can be entered upon only | the chance of wheat values being right when he came jance. By the end of 4he Government vear. June 30 :~-¢u\!ilv Marine? So that-Am d °f T P TRDI L . Bl el £t 11 “bulers and manjfatactisers
) 3 : X h ? So E: ericans, ¢ t reign - ¢ ; 51 < i "
y 3] oW o are no hed for capita to buy In reality. .then. speculati buying elimin- } next. it looks as if it would:be over one billion dol- | . X inid not foreign You will be glad to know that your U nei Bill. wt ‘ooking for an improving business frc
by the big fellows who are not pinched for capital. - ers, will reap the bhenefit of alN' our enormous trans- |
Fhe Fendency Toward Mergars ates rather than encourages gambling in the mnu....llﬂl-» Many of our manufacturers and merchants | A fiantic: carrvin o Wit din 5 WANS- s in the manufacturing business. has zot a 1ot base their expectations upon the 1
: 3 | ' Atlz carrying charges i P acy F0 : e pi et { i 4 ia 1
business. It has the further good effect of steadying |have been doing wonderful business in articles re. | our diplomacy be | good contracts to supply war materfals al 5 eral revival In industry is in progres:

This Is the second effect of the economy of large | Y€ Ihoth helpful and courageous? Will our merchants be | profit s !

caier araduction Thiere: mre fostay: dozenc, sosdibly prices in all the great wheat markets the world over. |lating to the war, So heavy have heen - these WF [ ige enoush Tn. col o ' s | profit and his girls are getting a new automol try is daily growing more prosperou
sc rduc ere 4 y-day zens. possibly 2 5 ¥ se e g atering to foreign markets te t P 8

cores of mil cattered throughout Ontario which The Proseprity of the Canadian Milling Industry. orders. running into the hundreds of millions of dol- | Uways for the | ¢ IL:‘ ‘1 \’” N ”“m; Well, Jim, I guess this is about all at present L knowledge that stocks of shoes in di:
scores attere ougho Ontaric ‘hic : R n E ays s » long future anc exhibi > bhes e S
are awaiting an opportunity to sell out entirely or to As shown in the historical sketch in the early part]lars, that now their effect is beginning to spresd to that there is in 1 I “l ) ”1”” best |.care: of yourselr. are low Hand to mouth buying h

- C ) 3 & 3 . . 2 " : . ) 8 ere  is salesmanship, quality an enerd . b
enter a merzer. Most of them are plants of from one | °f tNiS paper. the prosperity of Canadian millers hais | general business, which, even if it is still depressed, dionpdition & ieaser ¢ Bel Py, anaii X 1| general Your affec. cousin vailed that this must necessarily be
ger. Most o are plants - ) : Spos 0 please elieve so.  But - Gl 3
hundred to five hundred barrels daily capacity. Their | "¢C" More or less irregular in the past. The last bad | shows distinet signs of improvement. all questions that. like the others I } e B JOSHIAH GRABALI
: SR IR Y - GETIERE i thi " S . ) < | S s that, like the others I have enumerated, R FRABALL -
chief difficulties have been lack of sufficient working | 9°Pression experienced was that of the period from| “and as a elimax to all this improvement America |time only can solve. i COL. ROOSEVELT SAYS BANFF'S
3 . 890 895, p ho dustriz p i F: s arg ' i 5 i . | ————
capital and over-competition. . The close shaving:of| 1290/t 1895, when lm\“ :« n] us ( Al r!nl«l Was In A lis becoming a large factor in the international loan| “We must remember. too, that when we falk about Province of Quebec, BEAUTY UNEXAMPLEC
profits fin ‘#ellinig fl6GF and: the. ENavD Compailtion state of stagnation. No u,,m.n, of inc |{>||_, suffer- | market. These foreizn loans have been so scattered  this enormous trade halance in our favor, which ,N\ District of Alr|ntr‘(>n].
in the purchasing of Ontario wheat has made many ed more xhuln n;xl(lm_ I:m'l ld;q!;?’!llnl" “""‘ H\Slxn"’Pvi(hat perhaps the total of them has not been fully || have said. may run up this year to one hillion ‘do] i lN THE Calgary, Alta., July 17.—Remaining
t Jetober, 94, one milling company |, N .\ e N - > .
millers eager to get out of the business. They gave| " the mon “" e e one o ‘f”‘(‘”» |appreciated, but just let me enumerate: lars, a considerable part of that balance is due to SUPERIOR COURT day to his declaration not to make a s
in western Ontario. purchased sixteen cars of On- e E : . i
been further handicapped by not possessing the ne-| ™ :“ eatt at f"m el cents oEr Bushel o To varlous municipalities and provinces in Can- |falling off in imports, rather than simply to an in. | NO. 99 Roosevelt broke it this evening, whe
) o so at 3 arty -eig cents i shel; €. § 5
cessary funds to compete with large companies in :x}‘l‘j o ) ] :m o f o |'m“ American investors have since January 1, 1915, | crease of exports: and another part of it is due to | MARIE ROSE LABELLE, wife, .nnnqrm;w epa the clamor from the hundreds of peop

i ; - ks o e same firm show. tha ven with-raw ma- |, o o ale as to property, with Pierre CH . dinin
advertising: they have lost much . of the Maritime| . . : oaned over $60.000,000. the fact that we are securing . rher prices tha prox h Plerre J. Champagne. do at the depot at i
trate: i ,b.., Bty to i ) i terial available at- such remarkably low prices. the | o Hussle.’ Lud ) an i € ecuring mu.l}; higher prices than husiness in the City and District of Montreal alone Taiii . Bnnfr toxRecuhlm

rade through inability to give the credit terms al- flout milling buslness wak nogood But that Hericd)| tussia. twenty-five millions, in addition to|normal for a great many different commodities, as real estate agent, under the name of P. J. Chun, ulse, he made a brief speech from
lowed by their big rivals to buyvers, Two instarices I assed. Milling and other industrial undertak. | VA credits which that Government has arranged | wheat, for instance. selling at almost double the| PA&ne & Co. And the latter as to authorizi observation car.
; as pass \ z a strie ak- | i | vite = B > ~
will serve to illustrate with what success the mer- | ' e I},\.,, recovercd rand ‘thetdecade of 18061510 h;ui » approximately the same amount, I should guess. |price per hushel that it commanded a year ago There. | V.1¢ 10 the purposes herein, Plaintiff The Colonel stated that the scenery
gerimovement has been attéided, naniely, thal of the| "5 b8 ) i LS 7| “To France, forty million dollars, or thereabouts. |fore. we must not look upon this vear's heavy bal AURE'—E BELANGER, plumber, formerly of \ont Rockies was some -of the finest he
Canadian Cereal and Flour Mills, Ltd. & . seen great progress in nearly every line of manufac- [ —— is: atated. ; o avy hals presently in the United States of Americi and and ; )

a ereal an our Mills, Ltd., amalgamat- § . o . P i 0 Germany. it is stated, although I am not sure [ance in our favor as a normal one. Tt is abnormal | \\\” Cad nd he wished he had known of it e:

% thi t d q L - 4 turing. The milling industry has never gotten back fig ¥ . | lam Cadet, plumber, of the Clity and D h
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and Woodstock, and that of the Maple Leaf Milling apiece, s very o ative ste 7 e ga "adian mountain playgr ake
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the Maple Leafe Milling Company. The misfortunes 3 heyear ween i sybstantial.addifion: torths: nerion ‘rnlurr* ? Many people seem to believe that New York | RODEUR, BERARD & CALDER, Ing on the rear of the car waving |
M eae: eATr sees a s sta a or B 4 mr N
of the former have made both the investing public and < is to supersede London as the money centre o S = crowd. \
: i A i total milling capacity. ) PIEY, ‘eentie of thi Mr. Geor -
mill owners fight shy of similar undertakings. Less Bevere competition wehave: anid,alwivs will haves | world. "In order to become the money centre we must —— R - - eorge Bury, vice-president of
than two years ago, i.e., after the formation of the - : Yo ' of course become the trade centre of the world This | HEAD OFFICE: Pacific. reached Banff before the de
4 . 35 . it | DU U ability to meet it and prosper has been weli |, | LGMBAED ST, Presiq,
Canadian Cereal and Flour Mills Co., but before its - certainly a possibility Is it a probability? On) L “Tesldent Roosevelt,
R proven. With unsurpassed sources of 1nw material, | N ¥ o -
troubles had been disclosed, a merger scheme was - . § .- ¢ i o | time can show. But my guess would he that al- s
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p itself more firmly in the markets of :le world, Few | c - ' er T * N
five of the best situated plants in Western Ontario. v . | wonderful resources. energy success | & York, July 17.—Savannah was
Y industrial enterprises in the Dominion hawve: more | ources. energy and success, will be- capital Subscribed - - £31 304,200 § for rosi ¥ 2
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consumption,
wall Street an

about $2 from the low level of last Saturday.
up

Census figures on
thi
pled.
compared wi
at peace:
tion 0!

{wice as much as the quantity used June, 1914,
Wi -

WARKET

oo

a

coupled- with an improved demand for
d Western account cotton futures went |

consumption for June indicate
at the spinning trade of this country is fully occu-
Domestic mills consumed 514,800 bales of lint,
th 446,145 a year ago when the world was
Especially impressive was the consump-
f linters which to}allad 54,683 bales, or more than

While the cotton trade is unable.t6 get from the
Government any statistics showing how much cotton

into ‘the manufacture of gun-powder, it is

is going
vident that the excess of linters is constmed by the
e
manufacture of explosives on war orders.
This together with the consumption of .a record

amount of lint cotton for the month of June suggests
heavy disappearance of cotton, both lint and linters,

into the manufacture of gun-cotton.

While the consumption of -cotton last month was

pullish. the figures on supply were bearish.
stocks

a year ago at the end of June, while independent

warehouses carry the unprecedented quantity of 2,-

085,347 bales. or 828,748 bales more than they carried |

at t
more than last year.
is not surprising that spinners are not enthusiastic
puyers of cotton even at existing cheap levels.
Weather conditions on the whole continue favor-
able. The new crop for the past ten weeks or more
has had generally good weather. It is expected that
with favorable conditions the planted area could pro-
duce 13.000,000 bales and with the carry-over from
Jast year around 4,500,000, there is likely to be a tre-

mendous supply for next year.

LEATHER MARKET CONDITIONS

ARE VERY ENCOURAGING. |

17.—The
so far

July leather situation continues

but
Substantial

Boston

yery firm quiet; as dumestic buying is

concerned orders are, however, com-

ing in from

heavy

abroad all the time and shipments of

volume
Many of the shoe factories were closed down dur-

ing the week of July fourth, some not resuming full
operations until after the 15th, but they are picking

up.  While orders for fall shoes are still coming in
rather slowly there has been much improvement in
the fall run. will however, hardly get under wayv in

good shape until the last week in July, or the first of

August.
Jobbers from all parts of the country are now in
Boston in force and are doing considerable buying.

They
in samples for next spring than in fall goods.
of

however, seem to be evidencing more interest

They

all complain of unsatisfactory business the past

vear, especially the summer season now closing, which |

has proved much of a disappointwment. This per
haps has been due to poor weather condltions quite
much as any other factor which checked early buving
to.a very material degree.
Jobbers and manufafacturers

alke

fooking for an improving business from now on. They

are,

base their expectations upon the fact

Min
wre half a million bales larger than they were

he end of May, and nearly a million and a h:\!{‘1
Under thest circumstgnces it |

leather for army shoes continue to go out m[

however,

COFFEE'S POSITION

\During Crop Year Just Begun, Good |
Increase in Production May
be Made

TRADE BUYING LITTLE

.
Brazilian Markets are Becoming Lteadier—Consump-
tion of Coffee is Likely to Suffer from

War.
The statistical position in coifee has undergone
a remarkable improvement during the past fiscal
year, the world's visible supply having decreased

fully3% million bags and now amounts to only about
40 per cent of a normal annual consumption, as com-
pared with much larger proportionate stocks during

the last eight years as per following table:

* BETTER N LST Yenn

MR. J. FRATER TAYLOR,

President of the Algoma Steel Company.

Despatches to Dun's Review from branch offices of | the market it coatributed in seitding up \\hrul_

g} rust in the northwest is believed to be scattered. and |
01“'“] immediately disappear with the coming of fine
& | weather %

REPOATS OF ST
" AIANGED WHEAT

Heavy Export Buying and First Rus
Reports of the Season Were
Strong Bull Influences

FINE WEATHER NEEDED

Harvesting Delayed in Central Section of Winter
Wheat Belt by Inclemént: Weather—Foreign
Market Unchanged—Crops There
Unfaverable.

(Exclusive Leased Wire to the Journal of Commerce.)

Chicago, July 17.—The first reports of the black

| of the various wheat options soaring during the past

believed availuble tonnage to move it regardless of

8% conit ;0000600000“00“000““0“0000000“0,
" b4 e
1907 a3 ©
a0 N $ TRADE ‘REPORTS
| 1909 [} 2
YO0 ws o wy own s s 000000000000000000000000000008006000
1811 LR |
1012 63 56 5 R
1813 R. G. Dun & Co. in the leading trade centres of the
a1 [ .
| s : Dominion. are, on the whole, favorable and though
0 5
| - ! increased activity is noted in some lines. seasonable
*i915 3 B 4
!. . quietness prevails at most points
| *Normal capacity calculated at 183 million bags . .
| T 1 Gross earnings of all Canadian railroads report-
| ne world’s existing stocks are S0 sma E
[ 8 8 are not so small adli o s date for the fAirst week & July show a de-
| they are now since 1901, and at at t 'ma ¢
i 1t tha IMme Norma | rease of 22.3 per cent. as compared with the cor-
| consumption of the world amounted to  only 12
e i - responding period a year ago
m ion yazs, whilst now it amounts 1 about a9 N ST . - T . N
! tntss ' about FAR WEST AND NORTH W1 he high aver-
million bha .
) age condition of the crops stimulates general con-
The crop vear just bhegun may show an increase i
fidence, and as soon as results ¢an be definitely a
in production of 2 to 2 1-2 million bags as compared
certained a substantial expansion in business is an-
with the vear just closed, but it is not likely that such | .
‘ T 1 ol i . ticipated,
1 production will increase the worl sible s 3 —— : N
[ BEOS < RE Mo visible supply | \ONTREAL: No change of importance has oe-
materially, and. if the huge takings for the armies e i
f B curred.  The warmer weather favors distribhution of
0. Lurope  continue, we nay eve witness 4 st
| i may even sWItness. d HUE- | memer (s goods and solothings wnd Uhere 18 AL Hor
ther reduction of existing stochs .
mal movement in groceries and provisions, but foot

The trade however still abstains from buying. being

wear is still quict

and the demand for hard

ware and

no doubt influenced by the reports of poor finan- .

5 ! ! "1 building ‘materials is of moderate proportions. How-
cial conditions in Brazil, which it is thought w [

. s though in ever, reports from the agricultural sections are fa
| force the planters to dispose of their crop as hest

they can, and inasmuch as shipments 1o several very

varable

and with the inereased ictivity

in certain in

dustrial lines the fall outlok is considered encourag-
important consuming countries of Furope are now
! ing
virtnally prohibited. and shipments to geveral smaller
g a) ' ; 8 LogEver A QUEBIC: There is quite a‘satisfactory movement
neutral countries have heen limited to their actual
“Hpoth of wholesale and retail of seasonable merchan
requirements for home consumption, the United .
dise and merchants make few complaints regarding
States would be offered exceptional requirements
W it \ conditions,
States  woulc wo offered  exceptional opport gities
; e TORONTO: Although there has heen no particu
for acquiring a good portion of the Brazilian crop )
lar increase in wholesale trade sentiment. it appears
at low prices -
! to be steadily strengthening owing to the continued
Brazilian markets have of late however exhibited
| J | tavorable progress of the crops, and there i« a grow
| remarkable steadiness, showinz no inclination what- > ¢
| ing belief that the volume of fall trade will show a
ever to meet huyers’ views in this country, lead- ~
’ ) close approach to normal at least.  Future orders for
ng us to believe, that Brazil's financial conditions
il . — | dry goods are heing placed with increasing freedon
e not as bad as they are pictured, and that there . p
e ' ! land groceries are in fair demand. Clothing, hard
are some 'ays  and cans open to the Brazilian g
LS ome wa And migan ! ¥ the B | ware and shoes are quiet. hut hides and leather arc
f 2 o arket their cro udiciously and with- " -
planters to makel -their crop: Iis 1813 "l in active request and very firm. ‘Travellers on the
o aving to ak er sacrifices.
ub having 1o malte Suptherk Sacpleic road are reported to be doing somewhat better thar
Whilst the course of the market in the imemdiate

future will depend upon the financial abhility

|
of the |
Brazilians, its ultimate trend will of course he regula- ’
|

expected

WINNIPEG: The demand for seasonable

merchan-

ecially

that a gen- dise improved by the warmer weather, esp in
eral revival in industry is in progre. that the coun- ted Ly suply and :demahd ~ dry zoods and house furnishings. and there 1s some
try is daily growing more prosperous. and upon the ST e L e A SR U R e '\‘r”_l' increase in the movement of lumber. hardware add
knowledge that stocks of shoes in distributors' hands e e e steel.  Crop prospects continue exceptionally encour-
are low Hand to mouth buying has se longz pre- i “Mmr”“"]““ t sUER Ao sgme extent ithe size) 1zing and merchants look forward e o brisk fall and
vailed that this mus: necess My be He case of next year's production and in this connection n:“im” e
| is well to remember that the prolonged drought in CALGARY: Tiale andiuons Jiive Giesn waiher
) | e AREIY JATE BF TH(S jeal [deprived UNe itrees of quiet for the past ten days. but this s regarded as
COL. ROOSEVELT SAYS BANFF'S ©ond deal of nourishment. which ey require w0 e e T is st
BEAUTY UNEXAMPLED IN AMERICA.  joduce a good crop ! .
—_— JI Furthermore it has rarely if ever happened. that eneral -
Calgary, Alta., July 17.—Remaining steadfast all | wood crops are produced in two successive vears, and
day to his declaration not to make a :p,.p,-y" Theodore | the 4\\«121'0.\‘ are therefore that the flowering will AMERICAN»EXPORTS OF GRAIN,
Roosevelt broke it this evening. when, in answer to | indicate a smaller production. These ideas are based 0w YerkoJuly 16 Fradstreet’s weckly
the clamor from the hundreds of people who gathered oy past experiences and to some extent on reports POTS ) -
at the depot at Banff to see him depart for Lake!received by us although climatic conditions during \}"'_‘" '“"_‘_
Louise, he made a brief speech from the rear of the  the next few months may he such as to offset the | THS WECK e e vevnn. ! ""' 000 J "':‘ 00y
observation car. [injury reported to have heen done to the tres Last week "'j""””“ '\' 000
The Colonel stated that the scenery in the Canadian  biesides considering the future production, it s ASUYEAr .o 2 f“"'““” =620
Rockies was some -of the finest he had ever seen well to consider also what the future consumption Sinee July 1. 7 1.835.000
and he wished he had known of It earlier in life. for i wiil Lo and in this respect epinions differ very videly, YT 480 oo 1,536,000 u8000
be would have come then. In our opinion, consumption is bound to suffer after Y
Sightseers who gave any thought to the sentiment, | . zyropean war is over. on aceount of the impover- SPICE PRICES HEAVY,
“‘See America First” should, if they know more of the ishment of the people and the expected inerease of | New York. July 17 The spice trade jejortel a
Canadian mountain playground, make their way here taxation in Kuropean countries lack of interest in the market. even the erinding de
Instead of going abroad. Mild Coffees The stock of these in the United mand beinz light and routine
In all his travels he had only scen one place tol giaies is about 220,000 hags, but in view of the fact  The recent arrivals have kept prices heavy in some
fUrpass Banff in beauty and that was in South Am ‘”m. neutral IZuropean countries largely rely on the cases but there is no pressure to =i}
erica and inaccessible. “l.mw! States for their supply of these kinds. being Cahles are tirm and ahove the [9cal pariy,
As the train pulled out the Colonel remained stand ‘un;xl»h 1o obtain them in most instances direct from _—_—
Ing on the rear of the car waving his hand to the | oducing countries. we do not consider this stock RICE MARKET QUIET
. : | excessive and believe it will he reduced materially New York. July 17. ~The rice mar'.t 1s quet. with
Mr. George Bury, vice-president of the Canadaian \\‘uhm 1y few months from now. a light demand for domestic or export trace  Duy-
Pacific. reached Banff before the departure of Fx- _HENRY NORDLINGER AND (0. ing is of the hand to mouth orde= bhu! disiribators
President Roosevelt. —_— e must continue tn purchase to r-plog supplies
. ’ LIVING WAS INCREASED which are becoming depl-ted,
. NAVAL STORES MARKET 35 P.C. IN ENGLISH CITIES. S
" —_— . THE HIDE MARKET
- New York, July 17.—Savannah was Rade: fivmer London. July 17.—Statistics complled by the bnar‘,]
R s lwm Yy ~—S8ava! na‘. was a § e um‘P of Trade Labor Gazette show that food in general Is‘ e Yok Jil§ 17— The maricet o EAMmAG' dis
8ins ch had a sentimental effect there, boui 33 per cent dearer than a ygar ago in the large by : = X e o e
tough prices were ‘not appreciably changed.  Spot ;’““_m of England and 30 per cent higher in the small hides was firm though niiet. No sales were report-

,l i Urpentine ig repeated at the basis of 42% cents.
-
Stort-ang

Tar is helq at $5.00 to $5.50 in the trade for re-‘

kiln burned. ' Pitch is steady at $3.50. |
common to good strained is repeated at|
The following were the prices for rosins in
fe vard: B, ¢, '33.50; D, $3.55; . $3.70; F. $3.75;
$3.85; H, $3.85; I, $3.90; K, $4.25; M, $4.75; N,
.15 W, G, $6.75; W, W, $6.90.

Rosin,

Savannah, July 17.—Turpentine

Sales 506; receipts, 559;
403,

Rosin, firm,

firm 39% cents.

shipments, 467; stocks, 24,-

8 Sales 1,526; receipts, 819: shipments,
1: stocks, 55,582,

25 W, W, $6.40 to $6.45.

Wi
“m“ml"gm", July 17.—Spirits steady. Machine 381
cru:' Rosin, steady; good '$2.85; tar firm $1.70; |

e firm; harq $1.50; soft $2:50; Virgin $2.50. |

\
Liv :
‘"I’ODL.JuIy 17—Turpentine spirits 37s. 3d. Rosin

London,

s July 17— i 36s.: ros .
erican g, urpentine spirits 36s.; rosin, Am

falned 18s, 6d.' Type G, 12s. 6d.

THE TEA MARKET. |

New
York, July 17.—The feature of the ‘tea situa~|

East.
Petite of the Russians.

ug, I
& “""l‘"" and Ceylons being steadily absorbed at
' res, the rise in price not checking the buy-

1t 'is: pointéd out that the ap-

| market was firm

€ strength of black kinds both here | gdvance from dealers to brewe

appears to be insatiable.. Con- | prime, 10 to 11.

towns and villages
The Gazette ruotes official German figures for May

to show that the general level of food prices in Ber-

~ that month were 69 per cent above that of gotas

ed vesterday

Dry and wet salted hides were firm. Stock

lin durin Bid
May, 1914 e ERE 6 ‘ 30
No ceneral average estimate given for Vienna, Orinoco
h s al g ~ = PR, 5 el B AN o &
but faking individual itoms heef was 105 per cent I:“a”:” CABALTD o mn L
more in April than in the month in 1814, bacon  Puerto
- - e - 3 per| Caracas ....- Z OO D L
162 per cent dearer. eggs 137 per cent bread 83 per ,;macﬂ“’o e sk e e T .
i er cent, anid so on. | "
cent, lard 161 p o ‘Guuumala Sl @l N eeelaiens e 28
T (P ral America .. .. .. [Ep— 28
INCORPORATIONS AT OTTAWA. E”““‘;‘)r o R e .
Ottawa, July 17.—Companies incorporated at Otta- I‘A‘-”’t ) . 40
wa this week include the ¢‘oney Theatre & Amuse- | osy (av z desessees 26
ment Company, Ltd., $75.000. of Montreal: the Archi- Vera (ru i . 2
tectural Woodworking Unmpany. l.td.. $50,000. Toron- | Tamp C: 2
2 ) " €O, 5 & o o wes .2
to: Products and Invention Development Co. Ltd ’-:-a:;im . ik R 26
. . 4 r C , UXPERRL e e
$50,000, Ottawa; The Canadiar Ventilator Co.. Ltd. Dry Salted Selected:—
$50,000 B Payts oreos
- LRIBB T emer wemue whmmn ismm
Infernational Harvester's plants are operating al :urrn‘lmhuco ceve eee ee e ceee enes
e
about 60 per cent. of capacii: MAtAMOTAS -- «: cese oot oo en ee aeee
— Wet Salted:—
THE HOP MARKET o b e = e e
. —— Mexico ... e s e b 18
New TYork. July 17.—While there was no furtheér | gantiago ... -«r crc ceoreeee St Yo
business reported from the Pacific Coast points the | cjenfuegos .. . cov creroecens .
with zrowers holding for higher | gavana . ...

prices.
i are between dealers. Ar |
following quotations Aare .
i p rs is usually obtained
States, 1914—Prime to choice. 11 to 13; medium to
' 1913—Nominal. Old olds, 5 to 6.

Germans, 1914—32 to 33 P ) 3
Pacifics, 1914—Prime to choice, 13 to 14; me@ium to
prime, 11 to 12. 1013—8 to 10, 0Old olds, .6 to 7..

City - Slaughter Spreads

Do., native steers, selected 60 or over .

Do, Bull ... coe cor eve cenunnnny

Do., cow, all weights .... ... j
Country slaughter: Steers 60 or over 16

DO, COW - oo coee ecove oo oo oo 178

Do., bull, 60 OF OVET .. < oo o+ +0 4%

< of hides
on hand amounts to 124900 including 55.300 dry Bo-
and 14,200 dry and dry salted San Domingo,

Asked.
31
28%
28%
28%
28
29
24%
31

|
|
|
|
I
|
[
|
|

i

| this checks

and

peated from Calcutta

rust for the season, together with heavy buving for
export: were the important factors in sending prices

week.

While many stories were recelved reporting black

Nevertheless with the present nervous condition of

prices.  What

pend largely

on will de-
on the weather and how freely foreign

prices will do from now
ers will take our surplus.
that
000,000 bushels

It is hardly to be expected
more than the 322,
season, as there {s not

European powers will buy

exported last

|
|
price

One of the factors facing the trade Is the weather
in the central section of the winter wheat territory

SOME SHARP ALTERATIONS IN
" LEATING COMMODTES 1N U, 5

New York, July 17.— Prices of the leading articles
of consumption’ show numerous sharp alterations
this week, there being 78 changes {n the 322 quota-
tions received by Dun's Review, of which 41 were
advances, and 37 declines. Marked irregularity pre-
valled in dairy products, heavy receipts, due to un-
usually active production ahd a seasonable falling
off in the demand having a very depressing effect on
the better grades of butter and cheese, while some
scarcity in the ‘supply caused an upward movement

to choice quality eggs, .

The grain markets displayed notable strength,
whent being substantially higher because of reporta
of damage to the crop by rust, while corn, oats and
rye were sympathetically affected by the advance in
the leader cereal, /f

All grades of flour were firm. Live meats were
decidedly bee?, hogs receeding on
receipts and offerings, all kinds of
tended downward Continued brisk de-
mand caused another general advance in hides, and
this commodity now sells at the highest point in the
history of the trade, while further expansion in the
of

easy, and sheep

increased while

provisions

movement leather s accompanied increased

several varleties.

by
prices for

The improvement in the iron and steel markets is
reflected hardening both raw and
the
part of many producers to refuse future contracts at

in quotations on

finished products, and a growing disposition on

the level of prices now prevalling.

Most of the mineral metals showed some reduction
in quotations. moderate recessions appearing on tin,
lead, spelter and copper

The value of wool is firmly maintained
sugar, tea and beans are steady but more or less da-

and coffee

cline has heen established on cotton, turpentine, bur-

liaps, peas, silk, rubbes and cotton seed oil.

Rains have heen unusually heavy there this season.
As a result there has been a delay in harvesting op- TONE OF CRUDE RUBBER,
erations MARKET REMAINS STEADY.
The United States visible aupply again showed 8} now yvork July 1.—The crude rubber situation
decreise for the; week: Wheat 10s(ig: 145,000 Buskie! |y ieod new fratures of' Interést sg fii as the  loal
corn 1.053.000 bushels. oats 1.007.000 bushels, while market was concerned. The tone remained steady de-
barley decrcase 176,000 bushels spite the absence of any demand of Importance
There was no chanze of importance In the forelgn | gy, output of many descriptions of rubber goods
markets. (Crop accounts from abroad dre not favor- |1, paing weil absorbed. it Is reported, but manufa.
able, especlally from Italy. where the new crop Is turers are generally following a hand to mouth policy
said to be at least 30 per cent. under that of ‘a year In making purchases of crude
Hgo Considerable of the rubber which arrived recently,
Corn has heen strong In sympathy with wheat. | yyy paid to have been sold ahedtl. The offerings wers
However. the weather was better during the week. light yesterday on the basis of 62 cents for fine hard
and.the wpinfon prevalled that the cron was not as [ e nara and 84 cents for first Latex pale crepe. The
badly damaged ax some of the trade smk. A per- London market  was reported as quier but firm at
fod of xood warm weather will help materially for | 3084 for pals rope -
this will qujckly absorb the excessive motsture and e —
put the crop in zood condition again COTTON OPENED FIRM
Liverpool, July 17 Cotton futures opened firm #
BRAZIL TO PROTECT CROP. closed barely sieady 6 to 6 polnts ml\‘:\llrvv "
New York, July 16-—-Brazll is to provide a new July-Aug. Oct.«Nov. Jan.-Feh. Mar-Apr
valorization scheme to take care of Its excess crop Close *. ... hong 5.3 5.36% 5.45
of coffee The Brazilian Congress passed a hill mak- Due ** .. SR h.32 hoAdg
ing an - appropriation for the purpose.  The cable-| oy, .10 b.28 5.42%
gram follows: * Friday
“The bill hasx passed the Brazilian Congress pro- . s;‘|..;».|;.\
for an jssue of 300,000 contos, of which 150,000 Spot market close quiet. P'rices steady with mid-
will he loanef in 8ao Paulo to purchase up to 400,000 dlings 5.22d. Sales %.000 bales including 2,500 for specs
bags of coffee from the present crop.” ulation and export and American 7.600 bales. There

B - i were no recelpts
HEMP MARKET IS FIRM Spot prices at 1245 were. Ameriach middlings fair
New York. July 17. The nemp market is firm a¢ | 605d: fair middiings, 552d; middiings ; low
the busis of previous quotations. There is a moderata | MddlIngs  4.76d; good ordinary, 4.36d; ordinary 4060
inquiry from the manufacturers of cordage bhut large ) - T
sales are not reported. THE WEEK'S COMMERCIAL FAILURES,

For fair current 9% cents asked

cents

in
to filg

Jute is quiet and steady, with 6.50 nominally re i‘

|
Sisal ig dul ‘

nominal at & cents

for the new
The native balers are not anxious to contract, ana

business. The mills in Caleutta are using

Lup the old crop fibre |

|

in

erop ceding

year

New York, July

the

17

Htates

Commerclal fallures this week
R. G, Dun &
galnst 316 last week, 362 the pre-

United as reported by

‘ompany are 41

week the

and corresponding week last

Fallures in the Dominlon of Canada number

60 ngainst 57 last week, 413 the preceding week and 37

a8t year
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HPPENIGS I THE
* WIALD OF SPORT

Royals won Opening Game From Grays|
--- Buffalo Defeated Skeeters --- |
Rochester Beat Richmond ;

{

LAVIOLETTE IN CORNWALL |

M.A.A.A. vs. Sons of England This Afternoen. —
Police Games on 21st. — Lawn Bowlers Active '
Last Night., — Golfers Busy. i

the opening game of the series

The Royals won |

with the Grays by a score of 1 to 0. ‘
—_—

Buffalo defeated Jersey City 2 to 1. [t was a battle |
between Beebe and Bruck, from wanich the lormer“
emerzed a victor. |

Rochester slugged. their was to victory over Dunn'sJ

winning 11 to 4 O'Brien was hit hard |

out the game. the visitors making 15 hits, ;md‘l
in the sixth inn-|

ate

TV NG 2 , 4y R

runs across the pi
Harrisburg and Toronto fought two fierce battles.
The Indians took the first in the tweifth. score § to| °
the second. a seven-inning battle, went to Tornn-’
seore o s The et was mrense ' SIR D. C. CAMERON, HON. T. C. NORRIS, SIR J. A. M. AIKINS, M.P.,
—_— | Li . : o i &
! eutenant-Governor of Manitoba. § Leader of the Conservative Party.
lack Lavinletta of Montreal, the farmer well-known | Premier and Liberal Leader.
plarer hut of late a devotee of fast autos, |
s wnwall with & number of other track and aerial; }‘3::“ 000900000000000 0000000 0000000000000 06000006¢ 0000 “0
3 -4
to zive exhibitions at the (‘ornwall Fair| ¢ <
| >
; 2 4
Grolinds G SEuPANT Atterinnne '8GLEANED FROM MANY SOURCES: d A d the Tick ¢ NEW YORK PRESS COMMENT
; 4 Hear rouna the IlicRer (]| 4
Prohably the most important soccer fixture in the P 2066 o000 POPPON o PPN -3 00060006060 00666000000600000
province wili be played at the M.A.A.4. grounds at ] Steel billet prices advance. TIMES.—Trading in some of the war orders stocks,
‘clock e : the Gira )
ciclogy) 1his Biter I wihen x\nd”TnIank{ myu — ASPECTS OF THE COAL STRIKE. as excited as the dealings carried on in those issues
S ] ngland elevens neet in t e " . 5 N
Sl BRIIe fl neome he final o v“ Ruckeve Pipe Line has declarec regular quarterly The seriousness of the Welsh coal miners' strike | before the sinking of the Lusitania, gave to part of
“onnaught Cup eompetitio e wi t C
Connaught Cup competition ‘.“ L ”""'»r:_p""”“ ”r“s dividend of $2. Is well shown by the fact that the output of coal in|the Stock Exchange list yesterday buoyancy which
> ovince o uehe 06 Il Association at the : i 5 i
the: Hrovinge of Quebee Faop ; ssocie Great Britain since the outbreak of the war is 36,- | was entirely lacking in most of the railroad stocks,
final tourney for the trophy to be held probablv in = i i i xcludi th
. Subscriptions to the British war loan through the |500,000 tons, or 134 per cent less than for the cor-|and in many of the industrials, not excluding e
tila post office increased $45.000,000. responding period of the previous year. There have | stocks of some companies which have been figuring in
been upwards of 200,000 miners enlist for overseas|the war order rumors of recent weeks, and more
Orvep itirty: eniries haye been teceived for fhe an- hi i 1 y Ci f the reduced | particularly of recent days
nual puolice games. to he held on the M.A.A.A. The average price of 12 industrials 92.86 up 0.72; |Service, which is the primary cause of th particu y o
- output. If thé 150,000 Welsh miners keep up their The markets favor was irregularly distributed so
nds. on Wednesday, July 21, when representatives twenty railroads 90.48. off 0.30. !
i demand fof a 25 pér cent, increase in wages, the | partially distributed, in fact, as to cause some con-
m the Toronto. Montreal. Maisonneuve and Harbor X X
outlook is serious, especially as (ireat Britain s Lo | cérn leas the runaway character of the rise in a few
ice will compete in the varied programme of track John J. Elkin. of the Baltimore & Ohio Railroad,

ind field events. Among the entrants fro mlk}e Mont- was made general auditor of the entire system.

real Police force. are Louis Morel. the well-known

M.A.AAL all-round athlete and Emile Beizil, who was Senator Ferdinand Dreyfus, noted writer and mem-
a member of the M. A A A rughy team -last fall. as ber of the French upper house, died in Paris.

well as Zacharie Desmarteau, the well-known weight-

thrower and standby for many years of the M.P.A.

A new bank. the Peoples’ Trust Co.. was formed at

A,
South Bethiehem, Pa. with a capital of $250,000.

The first zame in the M.F.A.A. Lawn Rnwmg‘ Lois Biiiod " :! Si .
s. s s s 2
bé played on Monday| ouis ods. an escape: ng Sing prisoner, was

| captured on the links of the Sleepy Hollow Golf Club.

Club singles comptetion will

night. the draw and handicaps being arranged yes-.
terday.
o The biggest move of the war to squeeze the Rus-
One match in the third round nr'(h» P. M. Rlack | 51ans out of Warsaw is apparently under way.
trophy single competition was played at the Outre- | .
mont Ladies’” Lawn Bowling Club last night and one | Building construction in the United States shows a
| decrease of 23 per cent. compared with a year ago.

game in the doubles for the secretary's prize.
|

Manchester Guardian says that Great Britain will
permit Sweden to import 10,000 bales cotton month-
Iy,

The fourt round in the president's cup competition
at the Whitlock Golf Club will be playved this after-
nuon and members intending to compete are remind-
ed that they must enter their nameés on the list prov-
ded for that purpose in the club house. The draw: It is reported that
for the first round in the Darling cup competition,  ¢losed a contract for $35,000,000 with Westinghouse
must be playved by July 26. Electric.

the Russian Government has

LONDON STOCKS QUIET. | Ford Motor Company has refunded approximately
July 17.—Stock markets enerally ,,u,‘e,‘ns.ooo,ooo to the owners of Ford cars bought since
Consols 65%:; War Loan, 92 9-16.  Ric | August 1st.

Tinto. 56; Russian 4%4’s, 78%%; Russlan 5's, 92; Japan
4's, 63.

Lﬂndnn.
and steady

Street railway men at Pawtucket and Woonsocket,

New York ! R.I, went on strike. No cars are being operated in
Close. Equivalent. Changes [ etther city,

Amal. Copper ... ...... 161y 2% ort % |
Atchison 1041 2014 Off 1% | A temporary injunction was granted to the Jitney
C. P R e el 151% 1441 Up 1 | Auto Service Co., of Philadelphia, to restrain the jit-
Erie b e i 261 25 Off & ney ordinance. :
M.K &T i 61 . Up % - -
Southern Pacific 87 5274 Off 3 Machine for the manufacture of shrapnel cases is
SBouthern Railway 14% 1434 off "ﬁ‘i being installed at the Huntingdon, W. Va. plant of
Union Pacific 132 1258 otf 1y | the American Car & Foundry Co.
U. 8. Stee! .. 663 831, ot »}

Demand sterling 4.76. | The American gunboats Wilmington and Callao,
| of the Asiatic squadron, are rushing from Hong Kong
to theé scene of the recent floods in China.

]

N. Y. CURB STRONG. 5
New York, July 17.—Curb market opened strong. |
|

Bid. Asked. A contract for the construction of a 12,000 ton
Cramp 3 oE PR RAre e 87 681% freight steamer at a cost of $750,00 was received by
St. Joseph Lead ... ... ........ 1314 138 the Fore River Shipbuilding Corporation.
Standard Motor . . .......... 103% 194
Kennecott ... ... 34y 34% Richard J. Hamilton was elected president 6f the
MBGR  coe 240500 covonsinns 13% 133 Merion Title & Trust Co., of Philadelphia. He fils

—— the vacancy created by the death of J. 8. Pearce.

COTTON OPENED STEADY.
New York, July 17.—Cotton opened steady.

The golden angels on the towers of 8t. Mark's

October ... ... 9.40 Up 1 cathedral in Venice are being painted a khaki color
December ... 9.64 Unchg. | % that they will not be a target for enemy airmen.
January . .... ... 9.78 Up 3 P

L R R A A N 10.04 Up § Members of Federal Reserve Board held informal

conference with New York bankers on Friday regard-
SPOT WHEAT UP. ing the warehouse receipts for cotton.

Paris, July 17.—S8pot wheat 114 up. Spot.1.8914,

General von. MacKeénsen's, army has started an of-
fensive in Southern Poland as von Hindenberg ad-
vances in the north against Warsaw.
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It is reported that Rumania has rejected Germany's
demand that war munitions destineéd for Turkey be
allowed to pass through Rumania.

PEERSS

The White Star liner Baltic, sailing for Liverpool,
carries one of the most valuable cargoes of war sup-
plies taken out of New York since the Buropean war
began. There were scores of aeroplanes, auto trucks
and tractors.

Dun’s Review, commenting on trade conditions,
says with basic influences still gaining in strength
the outlook steadily bacomes brighter, although
apart from industrial lines progress is not rapid in
any direction, X

supply Italy with coal, -and also send a considerable
amount to France.
. . .
The desire on the part of the British people to sub-
scribe to the War Loan has had a somewhat adverse
effect on the London stock market. Partly from pat-
riotic motives and partly because the new loan _\V'iald—
ed rather more than 43§ per cent, many holders of
good securities unloaded their holdings for what they
would bring, with the result that stocks have suffered
somewhat severely while the Government loan was
open. The only stocks to show any firmness were
those which had a minimum price.
. . .
A factory census t’uken in‘the United States in
1914 has just been made public, and shows that there
hag heen a large increase in the manufacturing in-
dustries in that country since the previous ecensus
which was taken in 1908. The United States is one
of the world's great manufacturing countries.

. . »
The Dominion Trust Company. which went into
liquidation some months ago, had five thousand de-
positors who had on deposit $1,000,000, of which $675,-
000 belonged to people residing in British Columbia.
The ¢ompany had an authorized capital stock of $5,-
000,000, of whi¢ch $2,278,030 was paid up. The last di-
vidend, amounting to 2 per cent., was =aid on July
2nd, 1914, or one year ago. Wollowing the suicide of
Mr. W, R, Arnold, managing director of the company,
an investigation into the affairs of the Trust Com-
pany was, held when a deplorable condition was dis-
covered and the company went into the hands of a
liquidator., The liquidator has now declined to admit
that any of the depositors have any claim to rank
as creditors of the company, and the probabilities
are that the matter will be carried into the courts.
The whole story is a sordid tale of mismanagement.
L L L
Pcople who are inclined to take’a pessimistic view
of the outlook should revise their data. The Gov-
ernment - crop report shows that Canada has 12,986,
000 acres under wheat, an jpcrease of 18 per cent.
over 1914; 11,365,000 acres of oats, an increase of over
10 per cent. ,and other crops in like proportion. This
increased acreage with higher prices prevailing wili
mean much to the whole of Canada.
. . .

British Banks at the present time have
of $6,000,000,000 on deposit, the Bank of England
leading with deposits of $1,050,000,000. The nex*
largest bank is the London 'City and Midland, with

upwards

$700,000,000. Then -comes Lloyds, with about $600,
000,000. John Bull has quite a few money bags,
and the satisfactory part of it all is that they are
pretty well filled,

L] . .

.

A special meeting of the Union of Canadian Muni-
cipalities has been called for Tuesday and Wednes-
day at Niagara Falls to further discuss theproblem of
unemployment which was the principal question tak-
en up by the recent Congress of Mayors at Ottawa,
and which culminated in a memorial to the Federal
Government, who promised a Royal Commission
The question of unemployment to tne municipalities
I8 a serfous one, ‘the yhaving since the war started
to bear thé whole of the burden. It is felt by the |
Unilon, -that unless some queation i1s brought about |
quickly, or the reaponsibility more divided by the Fe- |
deral and Provinéial authorities, as well as the local
counclls, that the situation will be dangerous.
Some 60 cities and towns will be represented at the
meeting including Moéntreal ‘and Toronto.

. v .

James J. Hill, in the New Jork Journal of Com
merce, strongly criticises tHé Government's poliey
towards the merchant marine and says that the sub-
sidy policy 18 now pretty well discredited and that
the Government ownéd merchant ships afe not des-
irable. He strongly urges the reapeal of La Follette
law. " He says‘tha( the way {o revive American ship-

|
|

DIAMOND COFFEE OPENED DULL, ; [

FILE WORKS - i New York, July 17.—Coffee market opened dull,

BLACK

| y Bia. Asked. |
7 d 1863 - Incorporated 1807 |July ... ... .. .10 E
: i Bept ... ... . .86 6.93
mm December .95 7.00 |
W e A Mareh . ... .. .08 7.10 '
; May ... ¢ .2
Barnett Co. ™ Pl |

PHILADELPHIA OPENED STEADY.
Pbiladelphia, July 17.—8tocks opened

i

| ulation prescribed by any ofher country with which

ping Is to repea levery restriction by law on cons-
truction, ownership, reglstry or operation of ships un-
der thé American flag, beyond a m:nimum of reg-

stocks should put a further damper on the improve-
Movements such as that
Crucible Steel yes-

ment in the list as a whole.
which occurred or was made in
terday sometimes have that effect.

of yesterday’'s stock
influences and

SUN.—While certain
market indicated various restraining
prudential considerations, such as are involved in our
diplomatic controversy with Germany, and the pros-
pect of another with Great Britain, together with the
shadow of persistent foreign liquidation (vverhagxlng

aspects

certain classes of securities, the main developments
in stocks expressed a good deal of speculative confi-
dence.

There are factors in the field of value which are not
altogether favorable, particularly those bearing on
certain descriptions, but prevailing tendencies are de-
noted by the marked and progressive betterment of
the industrial situation. In the industrial department
of the share list. where the principal interest is now-
adays centred, the strength displayed was again
striking. Comparatively narrow therefore, as the
trading was, the scale of rising activity on which it
was conducted and the course of quoted values which
seemed to have the most actual and sentimental sign-
ficance gave the session a constructive inclination.

AMERICAN RAILROAD EARNINGS
STILL SHOW A DECREASE.

New York, 17.— of United
States railroads making weekly reports to Dun's Re-
view continue in moderate volume and though the
tendency continues towards improvement in numer-
ous directions, progress is very slow, the earnings of
all roads from which returns hive so far been receiv-
ed for the first week in July amounting to $6,754,290,

July Gross earnings

U. 5. PRIZE €CU T NOTE

Russian Agtivities in -Black Sea—Londen Post ©,.
ticized Haldane-Lloyd Geerge pute—Can.
adian Sacrister Killad at Dardanelles,

S i » =

The Welsh coal strike shows no change. Wet wea.
ther kept the men indoors,:and prevented the hq.
ing of mass meetings, but & few gatherings
place in small halls where speakers devoted
sélvés to attacks on the colllery owners ang the
press, which condemns their action in quitting “,‘,-K:
The éxecutive committee of the South Waleg Miners'
Federation, most of the members of which are ..
posed to the strike, went to London, and conferred
with Walter Runciman, who, it is understood. maq.
new proposals for a settlement of the troubie, which
will be considered. There is no indication of .y,
weakening on the part of the men, but the impres.
sion still prevails that a few days will see
of the walkout.

ook

them-

an end

Sir Robert Borden and Major-General Hughes have
left London for Folkestone. The Premier N re.
view the Canadian troops at Shorncliffe Camp 1o-
day. A more formal review will be held later that
of to-day being ordered especially for Sir Robert. The
latter will also make a visit of inspection to the
hospitals of the camp and district. Sir Rober will
visit the firing lne in France within the next few
weeks. Sir Robert is expected to return ahny the
middle of next month, but before he does s, will
visit the Canadian soldiers at the front. He will
probably be accompanied by General Sam Hushes,

The German invasion of Russia is rapidly develop-
ing. While the Galicia section of the general plan
appears to be merely keeping up routine activit\. in
another section, that between the Baltic and Lower
Vistula, is moving with force and determination

Lieut. Edward Arnold Dyer, of the 9thS hropshire
Light Infantry, who was killed at the Dardanelle
on June Zélh, was practising as a barrister in (an-
ada when the war broke out. He obtained a rn;
misgion in the Rempunt Department of
Contingent, but was transferred the
with which he was serving when killed.
—
The Morning Post, discussing the Haldane-Llovd
George dispute, says:
“It is distressing and deplorable that with a fine
army and flne navy fighting and dying for
country, without a thought of self, politicians
should be still thinking of their reputations for an
infallibility they never posessed.”

the

to regiment

their

our

The following official communication has heen is-
sued by the Russian War Office:
“In the Black Sea, our torpedo-boats opened fire

against the newly-installed batteries at Zungulak
and destroyed two steamers and several sailing col-
llers. The submarine Merj sank a loaded steamer

at the entrance to the Bosphorus, and also destroyved
several sailing ships.”

Formal notice that the United States holds that
the rights of Americans who have cases hefore Brit-
ish prize courts rest upon Law, and
not upon various British orders-in-council or muni-
cipal law, is given in a brief statement cabled
Ambassador Page and presented by him tn the Lon-
don Foreign Office. Secretary Lansing
that this communication was more in the nature of
a legal ‘‘caveat,” generally conserving the right- of
citizens of the United States whose cases are 1!
to be tried by English prize courts.

International

explained

N. Y. MARKET OPENING.

tures,

BOSTON GENERALLY STEADY.

9%

a day.

a decrease of 4.6 per cent. as compared with the| New York, July 17.—Stock market opening

same week a year ago. SEUACHAKOY s wus Gasl weetss s 821Y% off %
Very few roads report improvement for the opén- | American Loco wss 1Y%

ing week in the new fiscal year, but it is nOll(‘enble’Amal, Copper ... ... .. 3%

that in most instances the falling off is very slight, [ Goodrich ... ... ... o . 187 ort 4

and even in those systems that reported sharp con- } American Can. ... ... .. A% o %

traction a month or two ago, notably Louisville and U B Bteell 5. vie ailenmamviiesies 637% Up W

Nashville and Southern, there is a tendency in the | Southern Pacific ... ... 83 off %

direction of betterment. Although the fact that the | Westinghouse . 104 Uy B

majority of the roads reporting still show loss is |N. Y. Ali- Brake ... ... 104 2

disappointing, 4t is encouraging to note an unusual Baldwin Locomotive ... ... ,. .... 73

uniformity in the decrease, and as most advices in- Rep. Steel ..... . ... ... 33% L5

dicate improving conditions in industrial and com- e Py gy Moo

mercial lines, and prospects of large crops promise FERRY SERVICE FOR TORONTO.

increased traffic it is only reasonable to anticipate Toronto, July 17.—The ecity will shortly ! a

much more favorable railroad returns in the near fu- | car ferry service running between the mouth the

River Don and Port Dalhousie, with one-roun! trip

the

The service will commence as soon
Dominion Railway Board gives its order for the.tra

Boston, July 17.—Stocks opened generally steady. ferring of traffic by the Grand Trunk Railwa from
American ZINC vee see eee seeeeea  58% the Harbor.Commission's dock at the Don 10 the
Butte & Superior... vee ccs scvsea 71 Canadian Northern Railway at the company’s Cherry
Mags, GaBitise poe & ‘domevtaavsisse Up % | Street yards.

84 Bay Street,

we shall have to compete. ‘1
i ." . e . \’

It is believed that one of the first devices to be
investigated by the new advisory board headed byE
Thomas A. Edison will be the wireless-controllsd tor. |

!pedo invented by John Hays Hammond, Jr. Latter
Iannoupcod that Secrétary of War Garrigon, upon re-
commendatilon of naval experts, had declared to
buy his iavention. AR o 4
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0NN CONVERTERS COMPA
-~ WAS INGORPORATED |

he Canadian Converters Company, Limit
atly passed its dividend, was incorp
for the purpose of acquiring the stoc
'ard Shirt Manufacturing Co., Ltd.. th
i Company. Ltd., thé A, H. Sims Comp.
and G. H. Harrower,

.l‘ company has an authorized bond
0,000 of  per cent. bomds, -of which §1
tanding. There are in addition $215
cepl. first mortgage bonds of ‘he Stan,
mfacturing Company outstanding.

e company has an authorized capital
000, of which $1,733,600 is outstanding

fthe following shows the profits, the high

fibe stocks and the dividends paid duri
e —
p 1013-14 1912-13, 1911-13
Petits $121,454  $130,485  $89.680
{The high and low for the company's stos
friod of years, follows:—
1914 1913. 1912, 1911. 191¢
lth .. 40 50 48 45 44
. 37 39 30 32
01908 the company paid a dividend of 5 |
11909-1911 nothing was paid; in 1912 2
in 1913 and 1914 4 per cent.
. James R. Gordon is president of the
Mr. G. R Copping vice-president.
The other directors are Messrs. John Baill
laing. Thomas Rodger, W. G. R. Gordon
Mackie.

ESAPEAKE AND OHIO HAS CARRIEL
122500 ANIMALS FOR THE

—_—

Y York. July 19— Since last Novemb
traffic started, Chesapeake ard Ohio ha
s lines 122,500 horses and mules for u
armies. Two train loads a week has
8¢, talen through to Newport News o
ht schedy e
en months ended April 30, governmen
edthat o total of 255,088 horses and m
P AL 355,261,852, was exported. On that
be roughiy estimated that the C. a
ing perhaps haif the total rail traffic to

horses anq mules destined for Europe.
TWIN CITY RAPID TRANSIT.
e Mimneapolis city council has passed

4 .whtulv the Mayor is expected to sign,
uno,\ busses in

3 Minneapolis. The «
':‘ for a license fee of $15 a year for
B2 honds 1o a maximum of $10,000

and schedules, “'itll a limit of two pe
¢ 8eating capacity, inspection of cars a
,v""'\x The ordinance will take effect
T cibecetd materially to reduce the cor
1% been aftecting earnings of Twin Ci
L= Jitney  owners will test the ordi
and hope to secure an injunction m
b Orcement ungil the case has been fi1

g S S A DA
:‘E:lULATE.BOURSE LIQUIDATION
fo, + 8 been introduced in the French
b::,(,e:lm regulate Bourse liquidatior
nnn i\.Jspcnded since July 31, 1914. T
ey ‘0 advance on a guarantee of
iy l~ association and on securitie
' enﬂ‘) :I];lll'ulc the sums necessary to as
"qmdm“ the cns)itnl employed in carry
oy e n, r?paymenln not to be exactes
ace is declared,
PR AR O W
k. B;.UMBER MILLS ON FIRE. ™
i Gew}, Ont., July 19.—The \arge luml
b mrgee Gordon Company, Limited, t
iy % ‘ The fire was discovered at |
 loss iy, O Purning tiercely and it
Will be enormous.
M‘-
: ITALIAN CRUISER SUNK.
108, July 19,
0 sunk by

—Italian crutser Gluspped (
an A\utﬂqa submarine.



