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New Series.

McINTYRE SON & CO.

Limited .

. IMPORTERS OF ..

VDrv Goods

Dress Goods, Silks, Linens. Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sq.
MONTREAL.

R ETALL Merchants who wish to keep

abreast of the times and have 3
ontinued and reliable guide to the lead
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Jourpal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or otlhrer
business men can afford to do without
it. Published EVERY FRIDAY. Sub-

scriptions to all parts of Canada. $3 a |

Near,
Address.
»
CAN ADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
MERGED IN THE
Commercial Union
Assurance Co., Ltd.
OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. §t. James & McGill Sts.. Montresl.

FINANGE

) xkﬁhnfﬂ‘l% i

HD IHSU

0

MONTREAL, FRIDAY, MARCH 10, 1911.

ELECTRIC MOTOR

1-2 TO 4-5 Hornst-Powen
Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
wmonths . |

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL 9F COMMERCw.

- SWEET

Y ™. s FOLEY,
Rditor and Proprietoe.

WOOL. .
ERASME DOSSIN,

VERVIERS, (Belgium)

SYECIALITY OF

Wools and Noils

FOR

Ciothing, Felting, Flannes
and Hatting.

Good Agemts Wanted.

STANDARD
OF THE
WORLD
| Distinotive 0 @ Qualties

N orth Star,Crescent
and Pear]l Batting

Purity
Brightness
LOftiness

Not even in lowest grades.
frade—Three prices and

;

i

T. L. MORRISEY, Manager.

No Dead Bteck, oily threads mner
gmm of short

ftor the price.

t
{

BLACK DIAMOND

FILE WORKS.

Rswblished, 1863, Incorporsted. 1866,

<o S

Highest Awards At Twelve
International Expositioms.

Speeial Prize GOLD MEDAL.
At Atlants, 1896.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron& SteelCo.

Limited. '

Owners for Canada of Honderson’s
Process for Manutacturing Steel
FACTORY. OFFICE :

32 Humberside Ave., S06 Lumsden Bidg.»
West Toronto. Teronto, Can,
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The Chartered Banks.

The Bank. Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
12,000,000.00

REST.. ..

UNDIVIDED PBOFITS i
HEAD OFFICE:

e se te g

961, 789.1

MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon

6.C.M.G,, QCVO.

B. B.
8ir Edward Oloulton, Bart.,
E. B. Greenghields,
fir William Macdonald
James Ross, Esq.
Robert Mackay H. V.

Hon,

gus, Esq.,

Esq David
C. R
Alfred

fir Thos Shaughnessy,

K.0.V.0.

gir Edwurd Clouston, Bart.,
Meredith, Assistant
Manager at Montwreal.

and Supermtend-

H. V.
and

A. Macnider, Chief
ent of Branches.
Supt,

@. Bweeny,

Inspector

Branches,

Gencial
General

Brit.

Lord Strathcons and Moumt Royal,
Homorary President.
President,
Vice-President.

Morrice

Hosmer
Baumgarten
Meredith, Esq.

Managger.
Manager.

Columbia.

W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Hunter, Ingpector N.W. and B.C.

P. Winslow,
Clarke,

E.
D. R.

Branches.

Inspector
Inspector

Ontario
Maritime

Branches.
Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:

Mligion, Ont.
Almonte, Ont.
Aurora, Ont.

Belleville, Ont,

Bowmanville, 0.

prantford, Ont,
Brockville, Ont.
Chatham, Ont.

OollingWQOd 0.

Cornwall, Ont.
Desmeronto, Ont,
Eglinion, Ont.
Fenelon l‘ﬂ“S
Ft. willjam, O

goderich, Ont,
Guelph, Ont.

Hamilton, Ont.
do. Barton St.
Holstein, Ont.
Eing City, Ont.
Eingston, Ont.
Lindssy, Ont.

London, Ont.

do Victoria St

Mount Forest, 0.

Newmarket,
Oskwood, Ont.
Ottaws, Ont.

“ Bank St.
Hull, Que,
paris, Omt.
perth, Ont.
Peterboro, Ont.
picton, Ont.
port Arthur, O.
Port Hope, Ont,
Sarmia, Ont.
Sgult Ste. Marie
8tirling, Ont.
Stratford, Ont.
8t. Mary’s, Ont,
Sudbury, Ont.
Toronto, Ont.

“ Bathurst St.
¢ QCarlton St.
¢ Dundas St.

“ Queen St.

“ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Waterford, Ont,

Buckingham, Q.
Cookshire, Que,
Danville, Que.

Fraserville, Que.

Grand Mere, Q.
Levis, Que,
Megantic,
Montreal, Que.
“ Hochelaga,

* Papineau Av.

‘¢ Peel St.
* Point St.
Charles.
Seigneurs St.
St. Anne de
Rellevue,
« St. Henri,
* West End,
“ West mount,
Quebec, Que.
« St. Roch’s.
“ Upper T'wn,
Sawyerville, Q.
Sherbrooke, Q.
St. Hyacinthe
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
FEdmunston,N.B,

Fredericton,N.B.

Grand F’1s N. B,

Hartland, N.B.
Marysville, N. B,
Moncton, N.B.
Perth, N. B,
Shediac, N.B.
St. John, N.B.
Woodstock, N. B,
Amherst, N.S.
Bridgewater,N.8
Canso, 4
Glace Bay, N.S.
Halifax, N.8.

“ North End.
Lunenburg, N.8.
Mahone Bay,
Port Hood, N.S.
Sydney, N.8.
Yarmouth, N.S.
Wolfviile, N.S.
Charlottetown,

Altona, Man.
Brandon, Man.
TCalgary, Alta.
Cardston, Alta.
Edmonton, Alta,
Gretna, Man.
High River,Alta.
Indian Head,
Sask,
Lethbridge, AL
Magrath, Alta.
Medicine Hat,
Alta,

Moose Jaw, Sask,

Oakville, Man.
Outlook, Sask.
Portage l1a
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Sagkatoon, Sask.
Spring Coulee, A
Weyburn, Sask.
Winnipeg, Mam.
“¢ Fort Rouge.
‘¢ Logan Ave.
Armstrong, B.C.
Chilliwack, B.C.
Cloverdale, B.C
Enderhy, B.C.
Greenwood, B.C.
tosmer, B.C.
Kelowna, B.C.
Merritt, B.C,
Nelson, B.C.

New Denver, B.Q

New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.
Summerland,B.0
Vancouver, B.C
‘¢ Westminster
Ave.
Vernon, B.C.
Victoria, B.C.

IN NEWFOUNDLAND.
St. Jobm’s, Bank of Mn're

Birchy Cove,

Bsy of Islands, Bank of lontreaj

Grand Falls. Renk ol Montreal.
IN GREAT BRITAIN:

London,

Bank of

Montreal, 47
st., E.C., F. Wilbams lu)lnr Mauager,

Threadneedle

IN THE UNTTED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T.

Molineux, Agents,
Bank of Monmtreal, J. )
Wash.—Bank of

IN MEXICO:

Spokane,

64 Wall 8'weet.
Greata,
Montreal .

Chicrgo—
Manager.

Mexico, D.F.— Bauk of Montresl.
BANKERS IN GREAT BRITAIN:

fondon—The Bank of Enygland.

London—

The Union of London snd Smith's Bsnk, Ltd.

Ltd.
of Ltd.
and Branches.

Liverpool—The Bank of Liver-

td. Scotland—The RBritish

N

London— 1he Lynaon Cousty & Westminster Bk,
London—The Natiom

ncial Bank
Linen Bank

BANKERS [N THE UNITED STATES:

New York—The Nations! City Bank, The Na-
tional Bank of Commerce. Nations! Park Bank,
Boston—The

Merchants® National Bank;
Buffalo.  San

Bank;

Bank.

talo—The

Marine
Francio—The First Natjonal
gl and London Paris Nat.

Natl. Bank,|

Bul.
The Aa

The Chartered Banks.

The Chartered Banks. :

The Bank of British
North America

Estab. 1s86. Ancor. by Koyal Charter ing49.
Cnplhl Paid-up- . . .$4,866,666.66
Rest . .. . 2,530,666 66
HEAD oFFu,E 4 Gmcechurch St, London, E C.
A. G. Wallis, Secretary. W.B. Goloby, Mgr.
COURT OF DIRECTORS'
i. JH“Brodie, R l. Gly-. Lubbock,
. J. Cater, B. Hoare, O,W Tomkinson,
J.H.M.Campbell H.J. B Kendall, G. D. Whatman,
Head Ofice in Canads, St. James St., Mongreal
A. Btikeman, Gen. Mam. H. B. Mackensie,
Supt. Branches,
J. McEschren, Supt. of Cemtral Br.—Wimnipeg,
J. Audersun Insp, O. R. Rowley, Insp. Br, Returns
E, Stonham, J. H. Gillard, Assist. Insp's,
BRANCHES IN CANADA.

J. Elmsly, Mamger Montreal Branch,

z, B.C. Montreal, P.Q.
Alexander, Man,  St. Catherine St.
Ashceroft, B.C, North Battleford, Sask.
Battleford, Sask. North Vancouver, B,
Belmont, Man, * Lonsedale A,
Bobcaygeon, Ont. Oak River, Man.

Bow Island, Alta. Ottawa, Ont..

Brandon, Man, Paynton.

Brantford, Ont, Prince 1.upert, B C.
Burdett, Alta. Punnicby, 8ask,
Cainsville, Ont.
Calgary, Alta,
Campbellford, Omt,
Ceylon, =nsk.
Darlingford, Manm.
Davidson, Sask, Rogsland,. B.C.
Dawson, Yulkon Dist. Rosthern, Sask.
Duck Lake, Sask. St, John, N.B.
Duncans, B.C. St, John—Union 8t
Estevan, Sask. St John— Heymarket 3q.
Fenelon Fialls, Ont, 's, N.B.

Fort George, B.C.
Forward, Sask.
Fredericton,

Girvin, Sask.

Halifax, N.S.
Hamilton, Ont,
Hamilton—Victoria A,
Hamilton—-Wesgh. Ave,
Hedley, B.0
| Kaslo, B.C,
| Kelliher, Sask.
Kingston, Ont.
Ll pPuist i, Sask,
Levis, A
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Macleod, Alta. Wynward, Sask,
Midland, Ont. Yorkton, Sask.

NEW YORK (53 Wall Sireet) H M. J. Me-
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 Lauturuu 8t.)
Gerrard and A. S, Ireland Agents.
CHICAGO—Merchants Lomn and Trust Co,
LONDON BANKERS—The Bank of England
and Messrs. Glyn snd Co. Issye Circular Notes
for Travellers awviilable in all parts: of the
world, Agents in Canada for Colonial Bark.

bec, P’Q.

‘“ 8t. John’s GateBr.
Quesner, B.o,
Raymore, Sask.

Reston, Man.

St.

St, Stephen, N.B.
Saltcoats. Sask.
Saskalon, sask,
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne
King & Duflerin Sta.
Koyce Ave

Tnil, B.O.
Vancouver, B.C,
Varennes,

Victoria,

Weston, Ont.

West Toromto Branch
Winnipeg, Man.

4, B.

La Banque Nationale

Founded in 1860.

Capital . ..........
Reserve Fund . ...

$2,000,000.00
1,200,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our Office INn Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate-

The Molsons Bank

‘Incorporated by Act of Parlisment, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid-up. ...-..$4,000,000
gReserve Fund...-..... 4,400,000

BOARD 0OF DIRECTORS:
Wm, Molson Macpheson .. .. Presideat
S. H. Ewing Vice-Pregideat
W. M. Ramny J. l'. Cleghomn,
H. Markhind Molwm, Geo. E.

JAMES ELLIOT, General Mamager.
Chief Inspecior and Supt. o
W.H. Drajer, Inspecter.

J. H.Campbell,
Imspeston.

A. D. Dunjosd,
Branches;
E, W Waud,

H A o

LIST OF BRANCHES:

ALBERTA, ONTARTO-Cont.
Calgary,

Camrose,

Diamond City,
Ldmonton

Lethbrid,

BRIT. COLUMBIA
Revelstoke,

Vancouver, .
d». Westminster Ave.

Simcoe,

Smith’s Fills,

St. Mary’s,

St. Thomas,

* East End Branch,
Toronto,

“ Queen St. West Br.,
Tremton,

Wales,

Waterloo,
Wi 8¢ 1oronlo
Williamsburg,
Woodstock,

Zurich,

MANITOBA.
Wanpeg,
Portage Ave.

ONTARIO,
Alvinston,
Amherstburg,
Aylmer,
Brockville,
Chesterville,
Clintcn,

QUEBEC.
Arthabaska,

Bedford,

Chicoutimni,
Drummondville,
Fraserville & Riv, dv

bashwooa Loup Station,
Drambo, Knowltom,

Dut ton, Tachine Locks,
Exeter, Montreal,

Forest,
Frankford,
Hamiilton,
“ Market Br.
Hens=all.
Highkgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London, Roberval,
Lucknow, Sorel,
Meaford, St, Cesaire,
Merlin, Ste. Flavie Station,
Morrishurg, St. Ours,
Norwich, Ste. Therese de Blate-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,
Port Arthur, Waterloo,
Ridgetown,
AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd,
land—Munster and Leinster Bank, Ltd,
tralia and New Zealind—The Union Bamk of
Australia, Ltd. South Africe—The Standasrd
Bank of South Africa, Ltd
Collections made in all parts of the Donim-
jom and retums promptly remitted at Tlowest
rates of exchange. mmercial Letters of
Credit and Travellers' Circular letters imsued,
availible in all parts of the world.

“ St. James St.
“ Market and Har-
*bour Branch,
“ St. Henri Branch,
“ St..Catherine St. Br.
 Maisonneuve Branch
Cote des Neiges,
Pierreville,
Quebec,
Richmond,

The Dominion Bank
HEAD QFFICE, TORONTO, CANADA.

Capital Paid-up, - - -
Reserve & Undivided Profits. .. .
Total Assets, - .

DIRECTORS:

E. B. OSLER, M.P. . President.

WILMOT D. MATTHEWS.. Vice-Pres.

A. W, AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. KC, ML.A,

A. M. NANTON, J. C. EATON,

C. A. BOGERT .. General Manager.
E. A, BEGG, Chief Inspector.

Indcdthe U.“;Eulo A‘t:dc. s

Drafts bomstht n:)l(!l‘mm , F-".Y

Oo-ad-! and Travellers Letten dOnlt
, aviilable in all parts of the World.

omm BANKING BUSINESS TRANSACTED. -
MONTREAL BRANCH:—102 #. Jhmwme S.:
J. H. Hormey, Mamager.

$4,000,000
5,300,000
- 62,600,000

The C

The Ci

of €
Paid-up Caj
Rest, - -

HEAD C
BOAR
Sir Edmund W

Z. A. lash, Esq

Hon Geo. A €

John Hokin, Esq
LL.D.

Robert Kilgour,

J.W.Flavelle,Esq.

A. Kingman, Esq

Hon Lyman M. J

ALEXANDE!
A. H. IRELAN

Branches in
and inthe U
MONTREAL OF
LONDON, Eng.,
H. V. F
NEW YORK

Wm. Gray a

MEXICO CIT'
cisco No, 50.J. F

This Bank 1
Banking Buine
¢~ of Credit,
on Foreign Cou
celve for colle
there i a ban

—e——————

Ban|

HEAD OF

Capital. .
Rest. .

DUNCAN C
W. G. GC
JOSEPH HI
m. H. Beatty
Robert Reford
Hon. C. S H,
Robert Melghe

THOMAS
T A B

ONTARIO.

Toronto, 9 offi«
Allandale,

Coldwater,
Collingwood,
Copper Cliff,

(Gamanonue,
Hastings,
Havelock,
Keene,
Kingston,
London( 1 off ¢
Millbrook,
Newmarket,
Oakville,

London, Er
Bank, Ltd.

New York.
Chicage.—¥



§4,000,000
4,400,000
"ORS:
.. Presideat
'lgcog!':ldnt
g Dr-:’-:a.
v Manager.
o and Supt. of

Inspeter.
H. Campbell,
iSpestors.

ES§:
O—Cont.

Fills,

s,

123,

End Branch,

o §t. West Br.,

‘s
gulo

burg,
ck

ks,

ni,

ndville,

le& Riv, dv
Station,

2,
Locks,

mes St,

:t and Haz-
Bnnch,

:nri Branch,
itherine St. Be.
nneuve Branch
s Neiges,

e,

re,
-e Station,
:sede Blal-

Que.,
ille,

& COLONIES.

5, Ltd, Ire-
K, Litd, Aue-

$4,000,000
- 5,300,000
62,600,000

. President.
Vice-Pres.
CHRISTIE,
RUTHERS,
ML.A.
. EATON,
1 Manager.
Yector,
heut Oansde
for prommptly.
W e
RANSACTED. .
Jume S

THE CANADIAN JOURNAL OF COMMERCE

The Chartered Bamks.

The Chartered Bamnks.

Thé Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - * . . . 7,000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTORS;
Sr Ednmund Walker, C.V.O., LL.D., D.C.L,
President

%Z. A. lash, Esq, K.(., LL.D, Vice-President .
Hon Geo. A, Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C,, E. R Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LLD.
J.W.Flavelle,Esq.,LL.D, Wm. McMaster, Esq.

A. Kingman, Esq.
Hon Lyman M. Jones G. F. Gult, Esq.

ALEXANDER LAIRD, General Manger
A. H. IRELAND, Suwperintendemt of Brancnes
Branches in every Province of Canada

and inthe United States and England | I A
J. G. BILLETT, Chief

MONTREAL OFFICE: H, B. Walker, Mamger.
LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F. Jones ., .. .. Mamager
NEW YORK AGENCY: 16 Exchange Plce.

Wm. Gray and C. D. Mackintoah, Agents. . Y 3 : f

MEXICO CITY BRANOH : Avenida San Fran- J. W. HAMILTON, bwpernsor ¢
cicco No, 50,J. P, Bell, Marager. Eastern Branches.

This Bank transacts ewery descripgion of . ; : RIS 5 . Western
Banking Busimes, including the l-uep of Let. ¥. W. 5. CRISPO, Supt =
Cmp?l ic.-edg, 'It‘lr_‘lvellers‘ ‘('Jll;equu llnd Drafts Branches, Winnipeg.
on Foreign Countries, and | megotiate or re- i - itoba
celve for collection bills on any  phce where F. W. SMITH, Supervisor Mani
there i a bank or banker. Branches, Winnipeg .

P. VIBERT, Suervisor Alberta Braa-

THE

Bank - Toronto

INCORPORATED 18655,
HEAD OFFICE: TORONTO, CANADA.

Capital..............$4,000,000
Rest................. 4750 000
DIRECTORS:
DUNCAN COUT.SON ., .. .. .. Presidat

W. G. GOODERHAN ., Vice-President
JOSEPH HENDERSON. .2nd Vic e-President '
Wm. H, Beittv, Willlam Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A. E.Gooderham,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOW....General Mansger

T. A, BIRD....:.. -+w. - ... Im8pector
BRANCHES,~ .
ONTARIO. Oil Springs, B. COLUMBIA.
Omemece,
Toronto, 9office Parry Sound, Vancouver,
Allandale, Peterboro, N. Westminster,
Barrie, Petrolia, i
Berlin, Porcunine MANTTOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharfhes, Benito,
Burford, Sarnia, rtwright,
gnlr)dinnl. Shelbume, Pilot Mound,
obourg, taymer, Poi 1a
Colbome, Sudbury, l"‘-s:m[rle,
Coldwater, Thormbury, Rossbumn,
Collingwood, Wallaceburg, Swan River,
Copper Cliff, Waterbo,
Creemore, Welland, SASKAT” WAN.
Dorchester, Wyoming,
Elmvale, . Rrefe harv
Qalt, QUEBEC, Churchbridge
Gananoque Elstow,
Hastings. Montreal, { off's Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kipling
Kingston, §t. Tambert, Langrenburg,
Lomdon( 1 of® cer) Montmartre,
Mi1lbrook, ALBERTA. Vibank
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,
BANKERS:

London, Eng.—The london Oity and Midland
Bank, Ltd,

Nev York.—National Bank of Commeree.
Chicage.—First National Bask.

Union BankertCanada

Paid-up Capital..... $4,000,000
Rest & Undivided Proftss, 600,000
Total Assets (ovwer).. 46,000,000

HON. JOHN SHARPLES, ..
1 WILLIAM PRICE, Esq, MP., V.Pres.
G-e0.H.Thonson,Exsq.
R. T. Riky, Esq.
Wn. Shaw, Bsq.

Sobut R Pay, E. J. Hale, Isq.

K. L. Drewry. Eq
G. H. BALFOUR, General Manager.
M. B. SHAW, Assisant ..en. .

£. E. CODE, Assistant Inspector.
iI. VEASEY, Chief Accountant.

—_Established 1868,

HEAD OFFICE, QUEBEC.

Board of Directors .
President

John Galt, Esq.
F. k. Kenaston, Esq.
W. R. Allan. l.sq.
M. Bull, Isq.

Q.
"« W. ASHE, Supt. Eastern Branenes.
Inspector and
Manager Xoreign Department.

ches, Winnipeg.

J. S. HIAM, Supervisor Saskatchewan
Branches, Winnipeg.

T. McCAKFRY, Supervisor
Columbia Branches, Vancouver.
Advisory Committee, Toronto Branch :
GEQ.H . HEES, Esq. THOS.KINNEAR,Esq.

British

THIS BANK, having over 200 Branch-
es in Canada; 5 in the Province of Que-
bee ; 51 in Ontario ; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Primce Rupert, offers excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and eorrespomdence are invi-
ted . :

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Furope. and the British Colonies.

The Standard Bank
of Canada

Established 1873 85 Branches
Capital Authorized by Aect of

Parliament. . .. .. .. $5,000,000. 00
Capital Paid-up. 2,000,000. 90
Reserve Fund and Undivid-

ed Profits.. .. .. .. .. 2,554,782.48

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,

Vice-President; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan,
H. Innglois, T. H. McMillan.
Head Office TORONTO, ONT.
GTO. P. SCHOLFIELD, Gen. Man.
J. 8. TOUDON, Asst. General Mamnager
SAVINGS BANK DEPARTMENT AT

The Chartered Banks.

The Bank of Ottaws

ESTABLISHED 1874.

Letters of Credit
Foreign Drafts Issued.

The Bank hascorrespon-
dents in every commer-
cial city and travellers’
resort throughout the
world. " : .

List on application.

Traders BankorCan.

CAPITAL and SURPLUS ., .§ 6,650,000
TOTAL ASSETS. - .$44,500,000
TOTAL DEPOSITS .. .. -.$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.

Hon. J. R. Stmtton .. .. Vice-President.
8. FKloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8 Wilcox, ksq.,

Hamilton; E. F. B. Johmton, Esq, KC.,
Toronto; H. 8. Sirathy, Ksq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY « . General Mamger
N. T. HILLARY .. .. .. Ast. Gen. Maniger
Jo Ae W ALLEY si o 1o o oe se Secretary
P. SHERRIS .. .. .. .... .. .. .. Inspector
J. L. WILLIS .. .. .. Auditor to the Board

ONTARIO: Newcastle, Tottenham.
Alma, North Ray, Tweed,
Appin, Norwich, Vars,
Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Wbbwoed,
(Beeton, Paisley, Ont. W, Ft. Willlams
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putmnam, Wroxeter,
Burlington, Ridgetown,

I, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, 8t. Catharines, Camroge,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, monton,
Dutton, Schomberg, raicine,
Elmira, Spencerville Fox Coulee,
Elora, Springtield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stomey Creek, Holden,
Fergus, Stratford, Red Willow,
Fort Willlam, Strathroy, Sub.Agency,
(lencoe, Sturgeon Falls, Stettler,
Grand Valley, e« Sudbury,

Guelph, Tavistock, SASEATC'WAN
Haileybury, ¢ Thamesford, F
Hamilton, Tilsonburg,
Hamilton East,  Toronto Br'ches Rosetownm,
Hamilton, Mkt  Avenue Road, Suskatoon,
Harriston, Danforth Ave.  Zelandia,
Ingersoll, Gerrard & Jomes
Eimoard numn e drog
» pe®,
Lakefield, Queen and -
on, -u'h-' 3 mm.
Lion's gud L ( and Fort Gesrge,
d “l"l‘,
> Yonge & Bloor  Vinecouves,
Matheson, Yonge
Mount Flgin, Richmond, QUEBEC:
Mount Forest, Union Stock Yis Momtreal.

AGENCES:—Jondon, The Londom City ané
Midland Bank. New York, The National Park
Bank. Chicago, The Fint Nitforal Bink. Bub

ALL BRANCHES,

falo, The Marine Nations! Bamk.

e ——
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The Chartered Banks.

The Chartered Banks. The Chartered Banks. THE

HOME BA

8 King St

The Quebec Bank

HEAD OFFICE .. .. ..

Royal Bam(eofCanada{ Bank of Hamilton

INCORPORATED 1869. | HEAD OFFICE.. .. .. .. .. HAMILTON

Capital Paid-up. aw Bl 200000 | o1 UP GAPITAL.. .. .. .. .. .. 8,600,
Reserve & Undivided Profits. 7,200,000 | RESERVE & UNDIVIDED Pnorrrs :.m.uc

TOTAL ASSETS .. .. .0 oo .. .. 83,000,000
Total Assets. 94,000,000

DIRECTORS:
HEAD OFFICE, - MONTREAL. HON. WM. GIBSON. .. .. .. .. .. Prcgident
Board of Directors: J. TURNBULL .. Vice-President and Gen. Man,
M, 8. HOLT, Ksq., Pres.  E. L. PEASE, Esq.,V.-P. Col

Cyrus A. Birge, Geo. Rutherford.
Wiley Smith, Esq. G. R. Crowe,

g . the Hon. J. 8. Hendrie, C.V.0. 0. O.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq. Wood.

Dalton. W. A.
James Redmond Esq. W. H. Thorne, Esq. H. M. Watson, Asst Gen. Mgr. & Supt. of Br.
F. W. Thompson, Esq. Hugh Paton, Esq.

5 BRANCHES:
T.J. Drummond, Esq. Wm. Robertson, Esq. Princeton,
E. L. PEASE, GEN. MANAGER Ripley,
BRANCHES : Selkirk,
Lumsden.

Simcoe,
Tunenburg. N.S. Southampton, Battleford,
Luseland. Sask. Teeswater, Belle Plaine,
Mabou, N.¢ Toronto— Brownlee,
Maitland, Col’ge&Ossingtor Carievale,
Muuzhun h Queen & Spadina Caron,
Middleton. N S. Yonge & Gould Dundurn,
Moncton, N.B. West Toronte, Francis,
Montreal, Que. (9 Bchs, Wingham, Grand Coulee,
Moose Jaw, Sask. Wroxeter, Melfort,
Morinville, Alta,

v ! Moose Jaw,
Nanaimo. I}.(,‘. MANITOBA— Mortlach,
Nelson, B.C. Bradwardine, Osage,
Newcastle, N. B. Brandon,

.. QUEBEQ

Founded 1818. Imcorporated 1822. Branches and
CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. oo 0 .. 2,500,000 British and 1

REST .. .. .. .. 1,250,000 all the
DIRKCTORS: <

JOHN T. ROSS .. ., .. ..
VESEY BOSWELL .. ..

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldred.

B. B. STEVENSON.. .. ..

s 4o se se e se

President

. o 0s
Vice-President COLLECTION

ONTARIO— SASKATC’ WAN, AN
Ancaster,
Atwood,
Beamsville,
Berlin,

Blyth,
Brantford,

Do. East End.
Chesley,

Delhi,

Dun

dalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
QGorrie,
Grimsby,

Aberdeen,

Abernethy, JAMES MAS(

Abbotsford, B.C. Sask.
Alberni, B.C.

Amherst. N.S.
Annapolis Royal, N.8,
Antigonish, N.S.
Arichat N.<

Arthur, Ont.

Baddeck, N.¥
Barrineton In‘\uge N.S.
Bathurst, N.B.

Bear River, N.8S.
Berw.ck, N.5.
Bowmanville,
Brandon Man.

.. General Manager

BRANCHES:

Province of QUEBEC

Black Lake

Inverness

La Tuque

Montmagny

Montreal, Place d’Armes
do 8t. Catherine E.
do Atwater Ave

UNITED

Three Rivers
Victoriaville
Ville Marie

Province of ONTARIO:

Ottawa,
Pembrooke
Renfrew

Head Office,
Conservative

Ont paying proponi

Redvers,

Bridgetown, N.8.
Bridge\\ ater, N.S,
Burk’s Falls, Ont.

New Giasgow, N,S.
New Westminster, B.C.
Niagara Falls, Ont. (2)

Hagersville,
Hamilton—
Deering Br.

Carberry,
Carman,
Dunrea,

Saskatoon,
Tuxford,

Tyvan, Quebec, St.

Quebec, St. Peter St.
Quebee, Upper Town,

Sturgeon Falls
Thorold
Toronto

Bank Stock (i
will be made

Quebec, St. John St.
Quebec, St. Sauveur
St. George Beauce
St. Romuald,
Shawinigan Falls
Sherbrooke
Stantold

Thetford Mines ,

North Sy fney, N.S,
Nortn Vancouver, B.C.
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Parrsboro, N.S.
Pembroke, Ont.
Peterborough, Ont,
Pictou, N.S,

Plumas, Man,

Port Alb: rni, B.C.

Port Haw kesbury, N.S,
Port Moody, B.C.
Port Morien, N.8
Prince Aibert, Sask.
Prinece Rupert, B.C, Niagara Falls,
Quchee, P.Q. Niagara Falls S.
Regina, Sask. Orangeville,
Rexton, N.B, Owen Sound,
Rossland, B.C. Palmerston,

St. Alu]hn. \\Bﬁ (jz Behs,) Port Elgin,

St. John's, Nfid.

St. Leonard s, N.B. otk B wan.
St. Peter's, N.S.
sackville, N.B.
Salmo, R.¢,

Bardis B C.
Saskatoon, Sask.
Scott, Sask.

LS. sherbrooke, N.S.
Shubenacadie, N.S.
South River, Ont.
sprimghill, N.S.
Stellarton, N S, -
Summerside, P.E.I. /
Sydney, C.B.

Sydney Mines, N.S.
Tillsonburg, ont.
Toronto, unt, (3 Bchs.)
Truro, N.S.

Vancouver, B.C.(10Bchs.)
Vernon, B,C.

Victoria, B.C. (2)
Welland, Ont,
Weymouth, N.S.
Windsor, N.S.

Winnipeg, '\dun (2 Behs))
Wolfviile, N.S,
Woodstock: N.B.

Calgary, Alta.
Campbellton, N.B.
Charlottetown P.K.I
Chilliwack, B.C.
Chippawa, Ont,
<Clarke's Harbor, N.8,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
<Crapaud, P.E.I.
Cumberland, B.C
Dalhousie, N.B.
Darumouth, N.
Davidson, Sa
Digby,
Domin mu C.B
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elmwood Ont.
Fort Wi liam, Ont,
Fredericton, N.B
@alt, Ont.
Glace Buy. C.B.
@rand Falls, N.B,
@rand Forks, B.C.
@Guelph, Ont.
G\l)sl\mrn
Halifax, N.S (4 Behs,)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Inverness CB.
Jacquet River, N.B.
Jolietie, P.Q.
Kelowna, B.C.
Kenilworth, Ont,
Kentville. N.s.
Ladner, B.C.
Ladysmith. B.C.
Lawrencetown, N.8.
Lethb:idge, Alta
Lipton, buuk
Liverpool, N.
Lockeport, N.3
London, Ont.
Londonderry, N.8.
Louisburg, C.B. Yarmouth, N.S.
Agencies in Cuba ; A .tilla, Caibarien, Cama-
guey, Cardenus, Cienfuegos, Havana, ¥anzanillo,
Matanzas, Sagua, Santiago de 'uba. In-Porto Rico:
Mayaguez, Ponce & San Juan. Nassau (Bahamas).
Pt.of Spain, 8an Fernando,, Trinidad, Bridgetown,
Barbados and Kingsten Jamaica.

New York Agency, 68 William Street.

East End Br.

North End Br.

West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,

Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St. Br

Province of MANITOBA: George P. F

ALBERTA—
Brant, Winnipeg
Cayley,
Nanton,
Stavely,
Taber.

B. COLUMBIA—

Province of ALBERTA:

The Dom
and Inwve¢

Masonic Temg
Interest at
year!
H. PURD
NAT]

Calgary,

AGENTS:

London, Eng.—Bank of Scotland.
France.—Le Credit Lyonnais.

Fernie,

Kamloops,

Port Hammond,

Salmon Arm, Agents in the United States.

Vancouver, 3

‘“ East Van- Chase National Bank, New York, N.Y. T.
couver Br. National Shawmut Bank, Boston, Mass.

“ North Van-
couver Br. Girard National Bank, Philadelphia, Pa.

Paris,

THE
PROVINCIAL BANK

HEAD OFFICE:

’
and 9 Place d’Armes,
MONTREAI , Que.
44 Branches in the Provinces of Quebec, Ontario
and New Brui.swick.
CAPITAL AUTHORIZED
CAPITAL PAID-UP. .
RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte. of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole-
ry-Goods, Montreal.

Mr.L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd.
MR. TANCREDE BIENVENU, GEN. MAN.
BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King’s Bench.
8ir Lomer Gouin, Prime Minister, Prov. of Quebee.

Dr. E. Persillier Lachapelle,  Administrator Credit
Foncier Franco-Canadien.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capital Subscribed.. 5 912,000
Capita' Paid-up. 5,700,000
Reserve Fund. 5,700,000 L

DIRECTORS : e
D. R. WILKIE, Pres.  Hon.R.JAFFRAY, V.-P, Commerce, .Fi
Wm.Ramsay of Bowland WilliamWhyte, Winni .
James Kerr Osborne Hon.Richard Turner, Manufact
Peleg Howland Wm. H. Merritt, M. D., St
Cawthra Mulock (8t. Catharines)
Elias Rogers W. J. Gage -

Head Office, Toronto.

BRANCHES
Pulgrave
Prorcupine
Port Arthur
Port Colborne
Port Robinson
Ridgeway Wilkie 8
Sault Ste. Marie Wynyard
South Woodslee ALBERTA)
8t. Cathurines(2) Athabaseca
8t. Davids Landing

Banff

St. 'l'ho]muﬂ (2)
Thessalon Calgary (;
Toronto (10) Edmomoxz.\)(?)
Welland Lethbridge
Woodstock Red Deer-
QUEBEC Strathcona
Montreal Wetaskiwin
Quebec (2) B. COLUMBIA
MANI10BA ~ Artowhead
Brandon Cranbrook
Portage La Fernie
. Prairie  golden
Winnipeg (2) Kamloops
Michel

ISSUED EVI
North Battleford

Prince Albert

Regina

Rosthern

Saskatoon

ONTARIO
Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone

Lon(lon hng _2 Bank Buildings, Princes St., E.C.

Canadian Sul
British Subsc

EASTERN TOWNSHIPS BANK.

American

Quarterly Dividend No. 113.

NOTICE is hereby given that a Divi-
dend at the rate of Nine Per Cent (9 Ingersoll
p-c.) per annum upon the Paid-up Capi- Jaint & ioa
tal Stock of this Bank for the current Kenora

F Listowel

quarter will be payable at the Head Of- Londl(lm_“
fice and Branches on and after the First ;‘f,‘;;v}’,'h,e
day of April next.

The Transfer Books will be closed from

New Liskeard SASK'WAN  Moyie

Niagara Falle (2) Balgonie New Michel 18
the 15th to the 31st March, both days
inclusive.

Nlagam -on-the- Broadview Nelson
By order

Single Copies
Extra "

Advertise in
Editoria

HOSPITA

La Fort Qu'Appeile Revelstoke
North Bny. Hague Vancouver (8)
Ottawa Moosejaw Victoria_ Ed

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis

THE JOURNAL OF

of the Board,
J. MACKINNON,

General Manpger.
Sherbrooke, Feb,, 25th, 1911.
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THE

THE CHARTERED BANKS.

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

sa i |STERLING BANK OF CANADA

Canada.

British and Foreign Correspondents in
all the important cities
of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

’

| AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

JAMES MASON . . General Manager.

unrrep Emeire sANKI THE MET ROPOLITAN BANK

of Canada.
Head Office, Faont sucen® Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

The Dominion Savings

George P. Reid, General Manager. He RD OFFICG, = -

S. J. MOORE, President.

Capital Paid Up ........... e, $1,000,000.00

RESErvVe. ..c.coivieieriiiiiiineanennninn 1,250,000,00
Undivided Profits.... ............ Seis siaoie 104,696.38

A general Banking business transacted.

TORONTO, ONT.

W. D. ROSS, General Manager.

and Investment Soeciety,
Masonic Temple Bldg., LONDON, Cau.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.

e L ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Bvilders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or

DEVOTED TO.

Commerce, .Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

i wr s e The Gurney, Tilden Co. Ltd.

SUBSCRIPTION:

private houses.

Write us for Catalogue,

prices and terms.

Hamilton, canada.

B

Canadian Subscribers . .. $3 a year
British Subscribers. .. .. ..12s.6d.
American * . ..$3.52 a year
Single Copies.. .. .. .. .. .. 25c each ‘
Extra " (5 to 50) .. .. 20c *

- " (50 to 100). .. 15¢ %

- * (100 and over) 1lU¢ *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ= We do not undertake to return
unused manuscripts.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL £ WINNIPEG.

“ COMMUNITY "
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes,
Oable Address, ‘‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario,
Metropolitun Building., 204 8T. JAMES STREET
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. .. A.J.Reid

CARLETON PLACE..

..Colin MecIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. . .. E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. . . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TLONDON. . . W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. . . Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTIAGARA FATIS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKRay
OSHAWA .. . . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. .« 2 oo oo ows 55 o5 A WY

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. «« .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond

WINDSOR ..

Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Collins
WALKERTON .. .. .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL . T. P. Butler, K.C.,, D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F

. H. McLatchy
SUSSEX .. .. .. ...

. White & Allison
PRINCE EDWARD 'ISLAND.

CHARLOTTETOWN, MeclLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY. -

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE ¥er cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000.00

Total Amsels......on00vvsne 2.500.000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.

Hugh B. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.

Cor. Adelnide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers
other Plate Work from this shop; while for well-drilling purposes it has
many boilers to Germany, Austria, India and Australia.

and
sent
It also makes OQil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality "of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor.
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—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

SUGARS

Extra Granu Iated

AND OTHER GRADES OF I‘FFI\’]'

Supply your customers with on'y the Lest sugars obtiinable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

COTE BROS. & BURRITT

FOR SALE

A Well Finished CIIEl{ﬁ\' COUNTER about 20 feet long by
2 feet wide with swing dopr. Was made for the Equitable
Life Assurance Compary of New York.
ALSO:

made for the

A high CABINET DESK. ahove institution;

all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:‘ '

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta,

WalterR. Wonham&Sons

MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Tts Oirculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com- .

bined. while its rates do not include

heavy commissions.

COMMERCIAT. SUMMARY.

—Mr. George Hutcheson, who has
been in the dry goods business in Brock-
ville for sixty years continuously, has
sold out to Mr. Robert Wright.

has

—The Pacific Railway
let a contract for the construction of a
dam on the Bow River at Bassano, Al-
berta. It is to be used as part of the
company’s irrigation works,

Canadian

L

—Total bank exchanges last week at
all leading cities in the United States
amounted to $2.933,183,828, a decrease of
8.7 per cent as compared with the cor-
responding week last year and 3.5 per
cent compared with 1909.

—An increase of $10,816464 is shown
in the Customs collections of the Dom-
inion for thé eleven months of the fiscal
year ended Feb. 28, the total being $64,
898,391.  Collections for February total

$5,990,083, an increase of $815,259.
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—The Montreal Loan and Mortgage Co. has increased its
capital stock from $500,00 to $600,000.

—The municipal bond sales in C‘fanada during February were
$1,037,287, as compared with $1272977 for the corresponding
period last year, and $4,074,125 for February, 1909 .

The Verein Bank, of Frankfurt, Germany, has been de
clared bankrupt. Tt put the money in its control in mortg-

ages on Inpd. and when the owners called for it ,the cash could

not be produced.

—Joseph (. Robin, of the insolvent Northern Bank of New
York, has abandoned the plea of insanity, and acknowledged
the guilt of larceny of $27,000 of the savings funds of the
Bank. Sentence will be given on March 27.

Metropolitan Bank directors have carried into efflect the
intimation at the annual meeting that the dividend would be
increased from 8 to 10 per cent. The first quarterly payment
at the increased rate will be made April 1.

—The records of the Hungarian post-office show that $37;
060.000 was sent to Hungary during 1910 by AustroHungar
jans living in America. This sum ig five times the amount re-
ceived by the post-office from the same sources in 1900 .

—Recent advices from Melbourne, says the federal minister
of trade and customs declares that the Australian Cormmon-
wealth will spare no expense to ‘“oppose sinister operations.”
of the American meat trust in seeking to control the Austra-
lian trade.

—The February statement of British Trade shows increas-
es of $24.592.000 in imports and $19806000 in exports. The
principal gain in imports was $20.000,000 in cotton from the
United States. In the exports manufactured goods increase
ed $5,750.000, including cotton -textiles valued at $5.000,000 .

—The Interior Department gives the following figires on
South African script up to and including the week ending
March 4:—Total issued, 7,103; located by veterans, 586; locat-
ed by substitutes, 4,448; instruments registered, 5.135; located
but not registered, 586; ofi the market, 5,721 ; number issued
during week, 30; still on the market, 1.382.

—A. (. Gamble, formerly manager of the Goderich branch
of the Sterling Bank, has been appoiited manager at Toronto.
G. (. Treleaven has been appointed manager of the Kearney,
Ont.. branch. W. H. Harvey, of the Montreal offce, has
been appointed manager at Kerwood, Ont. R. B. Plummer
has been appointed accountant at Orangeville, Ont.

—According to the last official statement of the US. In-
terstate Commerce Commission in the month of November,
1010, the railroads of the country had a gross operaling re-
venue of $248,559,119. against $247,564,470 for the same month
in 1909.  Operating expenses reduced these amounts to $83,
922,437 in 1910, and $94,383,396 in 1909, a relative loss of $10,-
460,959 last year.

—Attention is very properly being directed to the threats
of one of the trades unions to bring on a concerted strike of
all sailors on British mercantile vessels on May 23rd next.
Out of a total tonnage of about 41,000.000 tons, about 10,-
500,000 is under the British flag, and this generally represents
vessels of large type, so that such a strike would mean paraly-
sis of the world’s commerce.

—XReliable cstimates received from Winnipeg figure now that
there is only 6,000,000 bushels of wheat in farmers’ hands, and
9,600,000 bushels in country elevators. making the total in-

terior and invisible supplies 15,500.000 bushels, as compared
with 19,000,000 bushels in farmers’ hands and 11,000,000 in

country elevators, or a total of 30,000.000 bushels, showing a
decrease of 14,500.000 busuels in the available supplies 28 com-
pared with a year ago.

~—The annual general meeting of the Bank of British North
America was held this week in London. A dividend of 6p.c.
and a boms of 1 percent, a total of .7 per cent, was declared,
£25,000 was transferred to the reserve fund, making a total
reserve of £545,000. £10,00 was transferrel to bank pre
mises account,  The balance of about £17.000 was carried
forward. A gemeral bonus of 5 per cent to the stafl was de.
clared, same as st year.

—Folowing are figures of grain exports from Atlantic ports
during the past year:—Montreal 26095426 bushels; Philadel
phia 7819499 bushels; Portland 5883755 bushels; Boston
9.224,124¢ bushels; New York 17403329 bushes; Baltimore
13,433,432 bushels; Newport News 753,207 bushels; Norfolk
246733 bushels; New Orleans 7486376 bushels; Galveston 1.
195972 bushels; Mobile 1084560 bushels; Port Arthur 154.-
370 bushels; St. John, N.B. 6506.041 bushels,

—Gold mining results in South Africa for January 1911 re-
flect the more satisfactory conditions that were a feature of
the closing months of 1910, following the improved labour
situation there. The yield of the Transvaal for the month
was 651,027 fine ounces, a total 10,032 fine ounces more than
for December 1910 and 49659 fine ounces greater than the out:
put in Jamary 1910. This aggregate has been exceeled but
twice—in December 1908 and October 1910—and on neither
occasion by an appreciable amount.

—According to a report just issued by the Department ot
Mines on the minerals of Canada for 1910, the total output
was $105,48,958, compared with $91.831.441 in 1907, an in-
crease of $13.209517. By provinces, the totals were: Nova
Scotia $14054,534; New Brunswick $585,891; Quebec $8,193,-
275; Ontario $43,017,026; Manitoba $1470.776; Saskatchewan
§557,806; Alberta $7,876458; British Columbia $24547,817;
Yukon $4,737,375. Among the pincipal total items are: Coal
$29911,750; silver $17.106,604; pig iron $11.245,630; mickel
$11181310; gold $10,224 910; cement $6414.315,

—President William Purves, of the Mutual Underwriters’
Association, of Ontario. in his annual address at the twenty-
eighth annual meecting helt in Toronto hast weck, stated that
in 1909 there was 213 péople bumed to death in Canada, and
a fire loss of $19,000,000, withan average of $2.70 per head of
the population.  He contrasted this with the fire losses of
Great Britain, where the percentage was 33 cents per hed,
and for the whole of America $2.30 per head. The fire wastes
of the United: States last year, Mr. Purves sid, ran up to
$§250000000 o1 $500 per minute for every 24 hours of the day.

—Aceording to advices from Providence, R.I. apparently
authoritative, the Bradford (Eng.) Dyers’ Association has ar-
ranged to purchase several hundred acres of land stretching
a mile and a half along both sides -of the Pawtucket River in
Washington County, extensive flowage rights have been ac-
quired in the neighbourhood of Niantic, a successful dyeing
plant (the Niantic Bleachery) has alresdy been purchased,
railroad comections with the New Haven have been provided
for, a model villuge is to be laid out.a huge dam will be built,

and dyeing houses erected on a scale larger than any now in
existence in America .

—The negotiations carried om by Donald Fraser and Sons
of Frederictom, N.B., for the purchase of the timber limits
and 'mills at Edmundston, N'.B., of James Murchie, Sons and
Co., of Calis, Maine, have been completed. The timber
limits consist of property about twentytwd miles long and
six miles deep. part of the Madawaska River, and
part on Jake Temiscouata. The mill at Edmundston
is of large capacity, and ome of the finlest in the north-
west section of the Province, It employs about sixty
men. The price paid for the property is mot publidy stated,

but is generally believed to have been in the vicinity of $300,-
000.
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—The Pamama Bond Bill, investing the Secretary of the
Trasury vith pover to issue new Panama Caml bonds with:
out the eirculation privilege. has been passel by Congress, and
has been signed by the President, anpd the banking world is
kemly interested in the prospective offering of the new form
of security.  The interest rate will be 3 per cemt. No fair
comparison with other Government loans can be mude, in-
asmuch as Unitel States bonds have heretofore enjoyed an
artificial market om account of the competition for them am:
ong mational banks. The new Panama issue, probably $0,
000000, will have to sell stiictly on its merits as an invest.

ment .

—British Drink and Smoke Bill: The highest consumption
of tobacco in the United Kingdom was in the year 1907, which
was about 2.057 pounds an individual, taking the whole popw
Jation as a basis; while in 1909 it fell to 1.957 pounds an in-
dividual. Of the ammount paid for tobacco in 1909 the Govern-
ment received $74,367254¢. The total cost an individual per
amum in 1909 was about $2.901%, and counting a family as
consisting of 4.62 persons (which is a census basis), the an-
nual expenditure of such family was $13.43, which amounts to
a weekly expenditure of 251, cents, The ammual average for
intoxicants for a family of the size ablove mentioned is esti-
mated at $77.51. The two expenditures combined would in
dicate that the average by each family in the United Kingdom
in 1909 was $2.47 a week. —Dail Consular and Trade Reports,

—The Investment Trust Co., Ltd, Montreal has purchased
the total authorized issue of $500,000 gold 6s dated April ],
1910, and due Aypril 1, 1949, but callable after 1911 at 105.
Guaranteeed prindpal and interest by the Canadian (omnsolid
ated Rubber Co., a subsidiary of the U.S. Rubber Co. Par
value $500.  Sinking fumd, 2 per cent, begins April, 1911 . The
company was incorporated on March 23, 1910, under Camnadian
leiters patent with $2,000,000 authorizel capital ($500000 be-
ing preferred), as a consolidation, in the interest of the Can
adian Consolidated Rubber Co., of the Berlin Felt Boot Co,
and the Kimmel Felt Co. of Berlin and the Eimira Felt Boot
Co. The President is D. TLome McGibbhon, President of
the Canadian Consolilated Rubber Co. Dividends at the rate
of 7 per cent per annum have been paid on the preferred stock,
the last (quarterly) Jan. 3. 1911.

—The Collector of Customs at San Franciseo has furnished
us with the details of the imports and exports of gold and
silver through that port for the month of January and they
are given below in conjunction with the figures for preceding
months, thus completing the results for the seven momths of
the fiscal year 1910-11. The imports of gold in January were
of comparatively large volune, reaching $1447.872, mainly
coin .+ Of silver there came in $122,600, mainly silver in ore.
During the seven months there was reccived a total of $4,7717;
430 gold and $906,797 silver. which compares with §2.242,722
wold and $1,862395 silver in 1909-10. The shipments of gold
during January were $668,000 and the exports of silver were
nil.  For the seven months the exports of gold reached $678-
000, against $27008324 in 1909-10; and $.126.150 silver was
st out, against $4450054 in 1909-10.

—The following companies have been incorporated:—Smoke
\bater Co., Toromto, $10,000; Kennedy Spring Wheel Manu-
facturing Co.. Toronto. $200,000; Porcupine Reserve Mines,
limited, Toronto, $,000,.00; M. M. 0’Connell, Limited, Ot-
tawa, $75000; the Ellis Undemwear Co., Hamilton, $200,000;
A. Puecini and Co., Toronto, $100.000; Brandon’s Pressed
Brick and Tile Co., of Milton, $100,000; the Hamilton Lok
and Hardware Manufacturing Co., $100.000; the Hoover Suc-
tion Sweeper Co. of Camada, Windsor, $10,000; the Medina
Natural Gas Co., Niagara Falls, $500,000; Mackie and Taylor,
Ltd., Port Arthar, $50,000; Dominion Well Supply Co., Car-
gill, $40,000; Mulholland Mines Co., Toronto, $1500,00; Em-
pire -Paper Products Co., Lambton. $0,000; Ideal Packless
Valve Co., Walkerville, $0,000; the Art Printers, Limited,
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Toronto, $40,000; (urlers Co, Beleville, $20,000; Brantford
Lands, Ltd., $0,00; Peth Capet Co,, $00000; Bubbys, .
Ltd., aningston, $30,000; the Pacific Realty Co., Toromto, $40,-
000; T W, Hawthorn Co., (ornwall, $50,000.

—When Hon, Nr. Fielding makes his Budget speech next
month he will have a very satisfactory story of financal ad-
minjstration to present to the country. According to present
indications, the surplis of revenne oVer all expenditure om
congolidated fund account should be in the neighbourhood of
thirty millions, or ten milions ahead of last years high re-
cord, He will be gble to show, that every item of capital ex-
penditure for public works, etc., has been met out of revenue,
and neyrly the whole of the year’s expenditure of about
twentyfive millions on the Nationa] Transcontinental Railway
as well, For the eleven months of the fiseal year the revenue
has totalled $104302,705, which i8 an increase of $14618245
over the corresponding eleven months of 1009.10, and near'y
three millions more than for the whole of the preceding fiscal
year. For the whole of the present yeur it is estimated that
the total revemie will rup close to $117,000000. Expenditure
will probably be about $86,000.000. On capital account the
expenditire has been $28604934, a decrease of $13840601, as
compared vith the corresponging period of the preceding fiscal
vear. Including both copsolidated fund and capital expendi-
tures. the total amount gpent has lheen lesy than the revenue
by nearly five million dollars, Thenet deht of the Dominion
at the end of February was $331,355198, a decreage of nearly
two millions during the month. Febmary revemie totalled
$9491.97, an increase of §1.318 060 over February of last year.

—It was perhaps only to be expected that the economic
awikening of a country like Ching wou]d' be accompanied
during the earier years by various unfortunate experiences,
such as overspeculation, having the effect of temporarily
checking enterprise both in the direction of industrisl and
commercial expansion, lhe present trade jepression in South
China, traced to its root cauSe, is an instance in point. As
a matter of fact,it s only in g certain sense that it can be
regarded as a trade (epression gt gll. The hurvest has been
abundant. and the demands made upon existing stocks of im-
ported goods has been on a Scale wvhich forbids the assump-
tion that the consuming power of the country has shown any
diminution. Indeed, every where the retail trade las been al-
together satisfactory. Onlyin yholesale circles has stringency
been felt, and this is traced soledy to the failure of a number
of native banks which fell victims to the craze for rubber
speculation and similar financial ventures which swept over

this part of the world last year. a condition of things which
culninated in the overthrow of one of the principal native
financial institutions in Shanghai, the ligbilities being upwards
of a million and a quarter sterling, while 2 number of small
er banks were borne down wth it. The crisis, however, is
confined to much narrover limits thap is Qeneraly realized,
Foreign importing houses have hardly peen effected, and now
that the wave of over-speculation has run its course, it may
be confidently anticipated that nfwtters will quickly right
themselves in native trading cirdes, and normal conditions be
resumed . Even now the gemenl progperity of the country,
based on the increasing development of its grea t natural re
sources, remains practically nmffected, and with the demand
for all classes of foreign goods steadily growing, and absolute-
ly unhindered by purely financial troubles, wholesale stocks
must soon be bronght bick to their ordinary level. Caution

1. of course, stil pecessary in gnntisg credits, but it need
not be carriel to the extent of checking enterprise. The ex-
perience of over-speculation should, indeed, act as a warming
agiinst recurrence of such exfremes in the near future, at
Teast, and with the financial situation adjusted it may be ex-
pected that commercial activities will progress another step
toward a higher plane than has ever been achieved in the
past.
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OF EDINBURGH.

Established 18265.

HEAD OFFICE FOR CANADA, -
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Pheenix Assurance
Co. Ltd,, of London, Eng.
.. $61,000,00 | Founded 1782,
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ment and Investment in
Canada for security of Can-
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Contracts,

Head Office, -

Over $2000000.00 in Profits were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus Earnings of the Company for
the past year is evidence that Canada Life Polieies will continue to be profit-

Contracts are liberal and profitable. Ior feims as to Assurances or Agency

Address--Canada Life Assurance Co.
TORONTO,

adian policyholders  only
exceed .. .. 2,500,000
AGENTS wanted in both branches,

Apply to.—
R. MacD. PATERSON,
J. B. PATERSON,
Mansgers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1910.

-—

All with profit policies taken out prior

The NOrthern Assurance Co. i’riwiiims "

OF LONDON, ENGLAND.

“ Strong as the Strongest.””

Branch Office for Canada, 88 Notre Dame St, West, Montreal

Income and Funds, 1909,

Acoumulated Funds .. .. .. .. .. .. . ..l e.
Uncalled Capital .. .. .. .... .. . .. o0 .0
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G. E. MOBERLY, Supt. of Agencies.
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UNFAIR  REFLECTION .

There is neither sense nor justice in the publicty
given toits proceedings under the Pure Food Regula-
tions, by the Govermnent of the United States.  Here
is an ivstance, all the more flagrant hecanse directed
against a well known article of trade.  We suppress
the name of the manulactuver, since we have no desire
to aid in any nefarious condemmnation of anyone’s legi-
timate husiness before it has heen before judge or jury.
Says “T'he American (rocer™:—

“T’he United States Government stirred the local
frade considerally during the week when its inspectors
seized over 10,000 boxes of ——'s gelatine on  the
charge that it contained filthy substances which ren-
dered it unfit for food. 'The gelatine was seized in the
hands of H. Kellog’s Sons, wholesale grocers, who had
just received the consignment from the manufacturers,

& . Scotland.  The entire lot was packed in
the familiar —— boxes.  The Government has ap-
pointed March 17th for a hearing to determine whether
the geatine shall be released or destroyed. Ob-~
viously, if it is condemned it will not be released to the
claimants under a bond, as is often done in  cases of

ROBERT W. TYRE, Man. for Canada .
Applications for Agencies solicited in wunrepresented districts.

consignment of

Limited.

R, WILSON-SMITH

Finanocial Agent
Government, M®nicipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Fumds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. JamesSt. - MONTREAL.

$37,180,00)
is 13,500,000

$50.630,07)
e

misbranding, because if it is unfit for food, re-labeling
will not cure it . _

After the scizure it developed that the Govermment
had recently made an extensive bacteriological examin-
ation of a Jarge number of brands of gelatine including
those considered of the highest grade, finding, accord-
ing to the Government authorities, that in .several
brands bacteria cxisted. The [act that ’s gelatine
was attacked will show the scope of the charge, as that
brand has heen imported into this country for many
vears and is one of the oldest in existence .

The importers of — s gelatine complain bitterly
at the inconsistency of the Government in passing the
gelatine when it was admitted to the country and later
condemning it for a reason that should have been dis-
closed by the origiral examination.  Had it been con-
demmed at the beginning, they claim, they would have
been saved much trouble and expense.

The Government’s answer to thiz is. that the esam-
ination to which a foreign food product is submitted
when it is imported is not bacterological, hut is con-
fined to tests for added adulterants. This particular
s gelatine was subject to - these
tests, with the result that it was found. absolutely free
from adulteration and was properly branded. Tt was

therefore admitted. ILater, when given a bacteriologi-
cal esamination, it was found illegal. according to the
charge of the Government, on the ground named .

As the result of its bacteriologieal investigation; the

Government charges that ’s and several domestic
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The'Law Union & Rock InsumEe Go.

Assots Exceed ... . $45,000,000 00
Over $6,000,000 knvested in Canada.
FIRE mnd ACCLDENT Bisks Aecepted.
Gasadisn Head Office 42 St. James St., oor. Place d’Armes, Momtreal.

Agen ‘s wanted in unrepresented towns in Cansda,

Alex. s Mauhew, Menager, J. E. E. DICKSON,

D. Alken, Sub-Manager :
Accident Department. Canadise Manager.

brands of gelatine were found to contain large numbers
of bacteria of a type which pointed to decay and un-
clean preparation. It is claimed that this renders the
product unfit for food.”

Of course, the matter has now to come up in the
Courts for trial, and what the outcome will be, no one
can say. Mesnwhile the fact of the seizure is given
all possible publicity, and the manufacturers receive
an injury from which they may never recover. It is
notoriously difficult to overtake a lie or a slander,

The worst of it is that care is not taken to eliminate
suspicions that rival United States manufacturers are
not unconcerned in these seizures on suspicions. In-
formation given to zealous officials, appointed on the
“To the Victor belongs the Spoils® system, will lead
to seizures which may mever be heard from, after that
fact has been blazoned abroad, and irreparable. injury
dome, even to such astandard article as in the case un-

N

der review.

BAGGAGE SMASHING.

(anadian Railways carried 35,894,575 passengers last
year. Probably, therefore, there would be mo estra-
l\'agnuvc in stating that there would be at least 3,000,~
000 pieces of baggage checked. If it should be ob-
jected that not one in twelve has baggage carried in the
baggage car, it might also be remembered thatin these
days of big hats and good dressing, it is no uncommon
thing to find passengers checking two or three trunks
or satchels apiece. Ifthe value of these 3,000,000 ar-
ticles was set down at $30,000,000, no one who has had
the buying of many trunks or portmanteau’s would he
likely to object.

Most travellers who have witnessed with impotent -

indignation the work of the baggage men on the trains
will be likely to agree that the damage caused by these
men in handling baggage, can never be less than $3,-
000,000 a year. Many will find the figures too low,
nor can we argue for the value in truth of thie little
computation. But we have probably said enough to
set our readers thinking whether the ever busy Mr.
Tewis, M. P., was not fully justified in siriving to re-
strain the smashing proclivities of the railway baggage
man by Act of Parliament. There is, of course, pro-
vision in the Railway Act for recovering damages to
property by action at law. But it is not alvays essy
to convict the great companies, even when their ac-
countability is evident, and even in these days when a
company is not by any means especially favoured, at
least in jury cases. Mr. Lewis provides in his tenta-
tive Bill that for the future— '

“Every one is guilty of an offence and liable, on
summary convietion before a magistrate, stipendiary

magistrate or any one justice of the peace having the

power to do alone such acts as are usually required to

be dome by two or more justices, to a penalty not ex-

ceeding fifty dollars over and above the wvalue of the

baggage destroyed or damaged or to one month’s im-

prisonment with or without hard labour, or to both,

vho wilfully or through negligence destroys or dam-

ages any trunk, valise, satchel, box or other baggage

when handling such baggage for transportation by

railway, vessel, vehicle or any other means of convey-
ance used by common carriers,

When the person found guilty of a violation of the
provisions: of section 2 of this Act is an employee of
any corporation or company the magistrate, stipendiary
magistrate or justice may comnvict such corporation or
company of the offence and find it liable for the actual
damages caused ; the employee, in such case, being held
liable only for the penalty.”

We do not for an instant imagine that this Act will
ever become law. This Session promises to be con-
cerned for the remainder of its existence with matters
of even graver importance than baggage smashing. It
will do mo harm, however, to direct some attention to
this by no means unimportant matter. in which large
sums in the aggregate are concerned.
inclined to think that the companies themselves are
already . concerned about the rough way in which onr
inoffensive baggage is thrown around, and are striving
to work an improvement,

For ome thing, every traveller must dissent from Mr.
Lewis’ argument, thatin England greater attention is
shown to the passengers lnggage on the trains. The
contrary is the case, indeed. Our checking svstem is
usually the admiration of Ruropean tourists.  The
dirty European labelling habit isa sore distress to most
visitors from this side, until custom brings resignation
and ruefully the pocked and pitted trunks are brought

home showing the honourable scars and patches of long
service in foreign lands. Perhaps it is better to bear
the ills we know of our present system, than drive the
companies to fly to other that we know not of.

Though we are

THE FARMERS’ BANK.

We have heretofore refrained from any extended re-
marks upon the insolvency of the little Totonto bank,
which. has figured conspicuously in the papers, not so
much because of the disgraceful circumstances sur-
rounding its whole existenge, as because the affair was
so small, and cut so tiny a fignre in the list of Canadian
banking institutions. That like all others interested
mm the ‘country’s credit, the “Journal of Commerce”
is deeply «concerned over the tale told by the liquida-
tor goes without saying.  The official report brought
down in the House of Commons by Sir Wilfrid Laurier,
confirms the worst that has been said respecting the

mansgement.  Unfortunately, there appears to have
been some political influence exerted at the time the

bank was set-s-going, which made .t possible to dis-
pense with some of the safeguards surrounding the in-
ception of such an undertaking in Canada. The
Bankers' Association suspected something faulty, but
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General Manager Travers was able to quiet suspicions previously spoken of. - Of these subscriptions it is $25, th

at Ottawa, by such letters as the following :— said that between $50,000 and $75,000 were worthless the _(:]])1
' ' » : Preside
Ottawa, November 30. 1906. and uncollectable, Deing subsequently cancelled, and, Travan
The Hon. W. S. Fielding, in addition, there was a further amount of stock can- E)n t
Minister of Finance, Ottawa, Ont. celled, and it would appear that of the $579,000 stock, Wishar

s "1sha

Dear Sir—In reply to your letter of the 3Gth of November,  hetween $125,000 and $150,000 was in all cancelled Mi
I have to say that in the case of the Farmers’ Bank of (an- Mine o
of $50,

agreem

. after the certificate had been obtained.
ada, the provigional directors did not raise the money in the

way mentioned by you. You will find the statement put in ) ] )
by me absolutely correct as to the amount of stock sub- ount mentioned, it was necessary for the bank to have

seribed and the amount paid up. received in payment thereupon the sum of $250,000.
W. R. TRAVERS, The subscription books show that the provisional
General Manager. Farmers’ Bank of (‘famda.  Joard had $291,310, and amounts are allocated as

In addition to having the subscriptions to the am-

no autl
the mo
until J
prohibi

than §

i ) o payments on ecach subscription sufficient to produce

Loy l‘u””“m’x‘«f:‘;:lt\vu,oi)‘(«f«l-:ill:::-‘ & T6iE the total. It is conceded that in very many cases such gty

(-, Boville, By, , payments had not been made by subscribers, and that Omn .
Deputy Minister of Finance, what really happened would seem to he as follows:—
Ottawa, Ontario. The directors had collected about $211,000 from sub- ﬁ’(ﬁrm,lh

Dear Sir—I received your telegram of to-day and wired seribers in cash, but out of it they had paid $41,000 - ]‘]m"t%‘
you s folliws: “Subscribed Capital $1060,000. Paid-up Gpi  for experges, leaving in their hands.$170,000. They subscq
bl §341,881." then turned over subseribers’ notes to W. R. Travers, change
Gener:
in his
these -
taking
The

ing co

This request strikes me as being rather strange considering I ; trol of tl _— 1 1 }
that our statement to the 30th of November would be mailed \\- 10 was 1n control of the 1)]('\ 1810Na oard, ,1n(l ¢ 1n
in o few days. It must really be that some enemies of this  his own name horrowed on these notes $80,000, which
bank are bringing some influence to bear upon the Department  amount, with the $170,000 mentioned. made up the
to try to injure this bank.  Permit me to say that our affairs  ¢950 000 necessary for the government deposit. The

are i as shy ,, . srhans s W for v ogize F ) . 5
In( lm tlu 2ood \l:;]n o1 |u|hllp~. better for the size of the money was then transferred to the Recciver (eneral,
wank, than any other in Canada ) ;
e and whe > returned $245,000 to » bank > am-

Should the pnblic become aware that the Department was i hen: he (_tl }('Tl &,240’00) to the bank, the am
as’iing for 'special statements from time to time. there being ount was deposited with the Traders” Bank, and out of
nocarthly reason for them, serious trouble could not but en- it $80,000 was checked out to the Trust and ((uarantee
sue {o this bank, and those to blame would have to aceept

when
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(ompany, who held it apparently on deposit for the
henefit of the bank. (‘hecks were issued out of this
amount to the Trust and Guarantee Company for the

the responsibility .
W. R. TRAVERS,

General Nanager.
full amount in three payments, and they released the
The facts of the case as hrought out hy My. (lark-  subseribers” notes left with them by Travers. The
son, curator and liquidator, were, on the contrarv. as 1’“_“"* ”‘“'"'_""““ was left with but $170,000 of actual
fol lows paid-up capital and the subscribers’ notes; it is appar-
o . _ _ ent. thercfore, that the certificate was obtained by an
“The subscribed capital stock of the Bank appears. evasion of the Bank Act, if nothing worse.
according to its hooks, to he $381.000. and upon it In

as much as the stock of the bank was at that
F16.921 would appear to he unpaid at this date. 1

time sold at par, it will be apparent that when the
hank commenced business its liabilities were greater
than its assets by the $41,000 paid out for organization
cxpenses.  To cover this up, certain entries were put

Keele
000 «
time
$471,
debte
ed.

eral

am of the opinion that examination will show further
stock unpaid.,
When discussing the matter of capital stock T think

it right to inform you as to what I have learned re- through the books and a note given by the general

manager, which note was afterwards charged up to the
Keeley Mines Stocks and Bonds Account. Under
these conditions it is apparent that the returns to the
government were misleading from the start.”

[t was upon this Keeley Mine matter that the Bank
finally struck, and went to pieces.

“On the 18th April, 1908, Dr. Beattie Nesbitt ob-
tained an option on the property for $300,000, payable
$50,000 on the 18th May, and the balance in instal-
ments spread over a period of time.

On the 18th May, 1908, Dr. Beattic Nesbhitt entered
into an agreement under the terms on which Wishart,
Travers and the Farmers” Bank were to participate in
all benefits received by him from the option, and on the
same day, he executed an additional agreement to the
effect that he was not to deal with the option without
the consent of the Farmers’™ Bank.

In May, 1908, the Keeley Jowsey Wood Mine Limited
was formed, and, at a meeting of the Provincial Direc-
tors held in May, a resolution was passed by the Board
to purchase the option from Dr. Beattie Nesbitt, and
to issue to him the whole of the capital stock except

garding the incorporation and information of the
Bank, including the obtaining of its cevtificate from
the Treasury Boavd.  According to the Bank Act it
is neeessary For any hank seeking incorporation to have
the sum of $300.000 capital stock subscribed i a bona
fidle amanner and. at least, $250,000 cash paid upim
such bona fide subseription.  The charter of {his hark
had been obtained about two vears helore it held its
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organizalion meeting and there was danger of it expir-
ing. The organization meeting was called for the
Rith November, 1906, and it is said that shortly lhe-
fore the meeting some ol those persons who were to
have been actively identified with the bank, withdrow,
and their withdrawal made the subseription list defi-
cient.  To overcome this, it is said that certain sub-
seriptions were added to the list, particularly one of
$50,000, and antedated. so ag to make .the subseription
list regular, and permit the obtaining of the certifi-
cate to do business. At the time of the organization
meeting on November 26, 1906, the stock subscription
book of the bank shows that it had subscriptions for
$519,000 worth of stock, including the subseriptions
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$25, the capital’ stock to be $1,000,000 in payment for
the option.  On the same day, Wishart was elected
President of the company, Nesbitt Vice-President and
Travers was the third Director.

On- the 20th May, the bank made an advance to
Wishart of $25.397, and to the Keeley Jowsey Wood
Mine of $25,000, apparently to take care of a payment
of $50,000 to be made under the terms of the option
agreement on or about 18th to 20th May. There was
no authority at this time given to Travers to advance
the money of the bank; such authority was not obtained
until June 17 following.  The by-laws of the bank
prohibited the Managing Director from lending more
than $10,000 of the bank’s funds to any person, firm
or corporation without specific authority of the Board.

On June 17th, 1908, a credit to some amount in four
ficures was given to the Keeley Jowsey Wood Mine
Limited, and approved of by the Board of Directors,
subsequently, the minutes authorizing this advance was
changed, so that in its changed form it permitted the
General Manager of the bank to advance to the mine
in his discretion. It is claimed that the change in
these minutes constituted a forgery and the Crown are
taking action in connection therewith.

The bank continued to advance money to the min-
ing company in large amounts, until December, 1908,
when the shareholders of the Keeley Jowsey Wood
Mine agreed to sell its assets, subject to its liabilities.
the liability to the bank then being about $150,000.to
the Keeley Mine Limited, on condition that the stock
in the latter, which amounted to two and a half mil-
lion dollars was to be issued, one-fifth to Travers, one-
fiftth to Nesbitt, one-fifth to Wishart, and one-fifth to
the Farmers’® Bank, and the balance to remain in the
treasury. This transaction was put through and the
Keeley Jowsey Wood Mine was wound up, Fitzgibbon,
the chief accountant of the bank, being the liquidator.

No authority appears on the books of the bank au-
thorizing any advance to the Kecley Mine Limited, the
Keeley Mine, however, assumed the liability of $150,-
000 of the Keeley Jowsey Wood Mine, and from that
time forward, the bank loaned to the company another
$471,000, so that at this date the mining company is in-
debted to the bank in $621,000 for actual cash advanc-
ed. Of this $621.000 advanced to the mine, the gen-
eral manager of the bank, Travers, took for his own
benefit $35,000 in two amounts of 1“1%15.000 and $20,-
000. The $15,000 obtained on October 6th, 1909,
from the bank, when he discounted a note of the Keeley
Mine in the bank for $15.000. and had the proceeds
put to his own credit, subsequently using the same.

The mining company book show this advance of $15,-
000 from the bank, and they also show the Manager
Travers, indebted to the company in the same amount,
but, in the statements of the mining company render-
ed to its shareholders, both of these items are eliminat-

ed and not shown, showing that Travers was deceiving -

the shareholders of the mining company.

With regard to the $20,000, it covers an amount ob-
tained from the bank by Travers on Novembher 3, 1910,
when he discounted a note of the Keeley Mine in the
bank and had the sum put to his credit.”

The final result is thus portrayed by Mr. Clarkson
in his report:—

“The statement of affairs discloses a nominal de-

ficiency of $436,000. This does not cover all the loss-
es made by the bank by a considerable amount, as you
will realize from what I have just told you. So far

as I can ascertain, the bank has lost at least $780,000

in its four years in business. The amount disbursed in

organization expenses and stock subscriptions was not

less than $55,000, and very probably it will be found to

have been considerably more. The business of the

bank has been conducted at a loss from the heginning.

In 1907 its expenses were greater than its profits by

$66,666; in 1908 its expenses were greater than its pro-

fits by $44,975, and in addition that year paid a divi-

dend aggregating $19,344: in 1909 its cxpenses were

greater than its profits by $30,422, and in addition to

that paid dividends of $22,410; in 1910 it lost $46,255
and in addition paid a dividend of $11.324. 1In the
four years of its existence, therefore, its losses in busi-
ness (apart from bad debts) amounted to not less than
$171,319, while it paid dividends to the extent of $53,-
078, out of capital.”

Mr. Travers is now in jail, a broken down, justly
discredited man. He is another example of the truth,
so often exemplified that, “the way of the transgressor
is hard.” He had many dupes, who now bewail their
losses, and he was himself the dupe, and tool of others,
who by a just law, must be made to learn that “the
receiver is as ‘bad as the thef.”" )

In endeavouring to accomplish this, the law, which
is somewhat of a bungler in its methods, is likely to
temporarily discredit some of the innocent as well as
the guilty. The cases against the Bank’s solicitor and
Assistant Manager, are probably instances; in the
opinion of the Magistrate delivered this week there is
some appearance of this. The case against the Trusts
and Guarantee Co. has also heen practically d'smissed.
The net is spread over a wide territory in order that
none implicated may escape.

F. N. BURT COMPANY, LIMITED.

Undoubtedly it would tend to strengthen the posi-
tion of commercial and manufacturing stock compan-
ies, if it were more general for them to publish the an-
;nual reports of their affairs to the world at large.
Shareholders are interested not only in the dividend
returns made to them, they rejoice also in the en-
hanced value of shares themselves  Banking and
insurance connections of these affairs, justify their re-
lations with them more readily, when there is a frank
display made of their standing. And no other adver-
tisement is likely to proxe so useful, as the publication
of a successful year’s qperations.  The contagion of
success i8 as real as the conrtagion of sickness.

The . N. Burt Company have no reason for not
being willing to spread their record for the past year
before the world. Briefly, it has in the second year of
its existence in its present form, paid all its dividends
and expenses, and out of its Net Profits, after laying
by $25,000 in its Realty and Plant Reserve account,
passed on to the credit of Profit and Loss no less than
$125,052, having begun the year with a Balance at
Credit, amounting to $63,588.

The total Net Profits for the year came to $183,401,
or 12 per cent upon the total common and preferred

NIRRT RS
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stock capital of the Company. This does not fully free to fix rates and prices as they pleased and there
represent the year’s progress either. The Burt Com was complete indifference with respect to the effecting
pany operate factories in Buffalo, across the U. S. of possible economics in equipment, operation and me-
boundary, and these have been so crammed with orders thods. We are told by The American Banker that the
that large additions have heen necessary, and more inevitable result of this loose system was gross extrava-
machinery also. This enlargement work is still going gance in methods, which made the cost of production
on, and will be completed by July 1. Representations of steel products much higher than would otherwise
made in England and careful enquiry undertaken by have been the case, and similarly the expense of rail-
the Company go to show that there is a profitable field way operation was also augmented. Neither the steel
awaiting development there. This, however, will not magnates nor the railroads, however, gave this matter
be undertaken at present juncture, nor, at any rate, any thought or attention. as an advance of steel prices
until the improvements at Buffalo have been com- and freight rates covered everything, and provided en-
pleted. ormous dividends on watered stock in the one case, and
What appears to be a sort of subsidiary Company, enabled the railroads to meet their dividend demands
using, under a financial arrangement, the patents and regularly.
plans of the I'. N. Burt Company, has heen establish- In the long run the consequences of these methods
ed in the Western States under the title of the Pacific-  fell upon the public who were obliged to pay higher
Burt Company in California and Colorado.  An item  prices on account of increased freight rates, while the
of $22,5600 on the receipts side of the accounts is the increased freight rates sufficed to cover the higher
first fruits of this arrangement. prices for steel products. With these high prices the
In Canada the business of The Dominion Paper Box steel magnates in their turn became plutocratic, in
Company of Toronto has heen acquired with all its or-  spite of the loose management of their plants.
ganization, which will give the Burt Company a long With the coming of Government . regulation of
step forward. This has been a direct purchase cover-  freight rates this carnival of extravagance was brought
ing capital, Tactory and other buildings, in fact, the to an end. The railroads were compelled to study
whole concern. In order to meet the new undertak- economy in operation, and could no longer pay the ex-
ings an issue of additional stock to the amount of  orbitant prices for steel rails and other equipment, and
$750,000 was authorized at a subsequent meeting, of the steel magnates in their turn were confronted with
which $300,000 will issue at once. the necessity of stopping the waste incurred by old-
The President, Mr. S. J. Moore, sees the probabili- time methods. Secure behind the high tariff wall,
ty of a world-wide scope for this (‘fompany’s business, which excluded foreign competition, the steel mills
but recognizes the difficulty of securing qualified men were given a loose rein and could fix prices as they saw
to manage it. In thesc times of prosperity he is not fit.
alone in this difficulty. There never wasz a time of This golden era of the steel magnate has passed
greater promise for trained business men. The man-  away, and the great body of consumers who in the end
aging Director, Mr. F. N. Burt, predicted that though  must pay for everything, now have some chance of
the promise is good for the current vear. the ull effect  coming to their own.  The general effect of passed
of the improvements at present under way will not be conditions was reflected in the ever-increasing cost of
felt until 1912. living, against which the vietims of a false system had
The Capital of the Company is therefore to he $2.-  no means of protection.
250,000, instead of $1.500,000, and its Directors and Possibly the decision will have an ultimate effect for

gharcholders will receive much congratulation  upon  good, in inducing a properly cconomical managemert
this wonderful sign of progress, and of promise. Na-  of railways. But the calculation of Louis T. Bran-
turally the Directorate was re-elected, and the officers deis, a Boston Attorney, that the railroads could safe-
continued in their positions. viz.: Mr. S. J. Moore, ly reduce their operating expenses, $365,000.000 a
President; Mr. A. E. Ames. M.P.. Vice-President; vear is correct, iz highly improbable, if not grotesquely
and I'. N. Burt, Managing Dircctor. impossible.

A full report of the Meeting will be found in another There were 239,052 miles of railway in the Unied
place in this number of the “Journal of Commerce.” States on June 30, 1910, Their operating expenses
per mile in the fizscal year 1910 were $7.727. of which

. $1,563 was charged to maintenance of wav and struc-
THE RAILWAY DECISION . tures. 1,746 to maintenance of equipment, 3.895 to
transportation and the rest to general and traffic ex-

There can be no doubt of the serious effect, tem- penses. The average reduction per mile in operating
porarily at least, of the Inter-State Commerce decision  expenses which would have to be effected 10 obtain the
upon United States trade. Of late the Pittshurg steel  aggregate economy suggested hy Mr. Brandeis would
magnates have by their rates disconraged the railroads The $1,527. which conld he secured by a reduction of 14
from pushing orders for steel rails, cars, engines, and per cent in the cost of transportation, 30 per cent in ex-
structural material, until after the question of rates penditures for maintenance of way and structures, and
had been settled. with the intention, if the railroads 30 per cent in expenditures for maintenance of equip-
secured what they wanted, of advancing steel prices. ment. The average operating ratios of the railways
The failure of the roads to ohtain higher freight rates of the United States would have to be reduced from

has compelled the steel mills to abandon any idea of ahout 67 per cent to 53 per cent! Reforms probably
advancing prices.

depend almost as much upon shippers as upon the rail-
Formerly, both the steel mills ahd the railroads were roads. If cars are not loaded to~ capacity there' is
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waste. If there is delay in loadng or unloading there
is waste.  If manufacturers, ghippers or passengers
insist upon multiplying stations, and stoppages, there
is waste again, etc. :

The officially recorded facts for last November, of
which the returns have just been published, shows the
revenue per mile of operated railroads in the States
was $1,030, against $1,042 in November, 1909. Of
this, 71.35 per cent came from freight, 20.86 from
passengers, against 72.52 and-19.93 ver cent in 1909.
The operating expenses, omitting taxes, were $682.36
per mile in 1910, against $644.85 in 1909. The total
Net Revenue was $347.83, against $397.33 in 1909,
which was supposed to he comparatively a lean year..

These facts have a serious side for a financial vriter.
The Iron Age recently remarked that the efforts of
State legislatures and of Congress to enact laws that
would meet the popular demgnd for regulation of the
railroads have established the fact that these corpora-
tions which have huilt the highways of the country have
rights which cannot be assailed. The railroad is en-
titled to charge rates which will afford a reasonable re-
turn on its capital, and there is no legislative power,
either in the States or the National Government,
which can encroach seriously upon this right.

This amounts to an indirect guarantee by the Gov-
ernment of railroad bonds as investments, and stocks
also share in this salcguard so long as they bear a rea-
sonable relation to the value of the actual property or
investment in the railroad. For all practical purposes,
railroad honds have become as safe an investment as
the obligations of the Government. Bonds issued by
the National Government have no security except the
honour of Congress. The Government might repudiate
hoth interest and principal, and there is no tribunal
through which the investor could enforce payment.
The note issues of the Continental (‘fongress were ulti-
mately redeemed at one cent on the dollar. = Other re-
publics on this continent have repeatedly defaunlted or
repudiated their obligations. Bonds issued by our own
Nouthern States during the peconstruction |w|ind, after
the Civil War (proh pudor!) were repudiated to the ex-
tent of several hundreds of millions of dollars, and in-
vestors have never discovered any means of collecting
interest or principal, because there is no court that has
jurisdiction to enforce payment. A county, city or
municipal body may issue bonds, and if it becomes
bankrupt, either through extravagance or depreciation
of its property, the rights of the investor are limited.

When a railroad defaults in the payment of interest
on its bonds or other direct obligations, the courts ap-
point receivers, whose primary duty is to safeguard the
property in the interest of the hondholders.  Local
railroads, which “begin nowhere and end nowhere”
have sometimes been sold out in bankruptey at a loss
to the bondholders, but such.cases have been exceed-
ingly rare in the case of large companies or systems.
In the receiverships of 15 vears ago, even the holders
of junior issues received full value for their securities.

Let it be remembered that events prove that U.S.
railways usually make their debenture flotations in Eu-
Tope. The foreign investor confides in just that power
referred to by the Irono Age, the authority of the Gov-
ernment to coerce the railroads if necessary. He has
truth to tell, not always implicit confidence in the in-

dividual U.S. broker, or financier. But he does trust
the Government. It will be a rather serious matter if
the impression goes abroad that under coercion the
income of the railways is being reduced, and under the
popular clamor is capable of being reduced to the van-
ishing point. ' ;

Inefficiency of equipment or want of repair often
raeans loss of life on railways, and the U.S. lines have
bad records in this respect. It will be too bad if there
is to be an increase in fatalities, as may unfortunately
be (xpected. That would help to induce sales of U.
8. securities abroad, and a lowering of the country’s
credit. which is not desirable. '

If the Government is to supervise the roads in the
present step-fatherly fashion, there will have to be some
re-organization, which will make the people, as a whole,
directly responsible to the bondholders, and also re-
sponsible for the safety and comfort of the travelling
public.

CANADA’S MINERALS.

The mineral resources of Canada are still an un-
known quantity. Development has gone far enough
to raise the, brightest anticipations, and+also to make
many rich. But the exploration of the geologists,
whose work shows that the Dominion has the rock
strata in which all the precious and economically valu-
able minerals are found, has not yet been so fully fol-
lowed up by the prospectors, as to enable us to arrive
at any understanding of what the hidden wealth of the
country may be.  The probabilities are that our im-
mense nickel beds are to be of untold value to us; that
the foot-hills of the Rockies are to disclose enormous
beds of coal; that the Prairie Provinces are to yield
salt and petroleum in great quantities; that the Super-
ior District is to be the great copper producing zone;
that the asbestos, phosphate, mica, and sulphuric acid
of the Province of Quebec will be found to be many
times more precious than the timber has ever been;
that coal, iron and copper will make the Maritime Pro-
vinces wealthy; that silver and gold are to be had all
through the Huronian intrusion in the Laurentian 8ys-
tem. So far, we can see already. What further dis-
covery may bring to light, we can hardly dare to guess.

Last year we produced in Canada minerals worth
$105,040,958.  Of this sum $29,811,751 was produced
from coal mines; $2,458,922 from natural gas. In all
non-metallic minerals yielded $36,438,278, structural
material, including Portland Cement. $6,414,315, and
bricks $5,930.630,—%$19,432,854 . The -Metallic Pro-
ducts were :—

Copper, value at 12.738 cents per pound.. .. .. $ 7,209,463
Gold .. .. .. .. .. .. % .. .. .. .. .. .. .. 10224910
Pig iron from Canadian ore .. .. .. .. .. .. -. 1,651,321
Iron ore (exports).. .. .. .. .. .. .. .. . .. 324,186
Lead. value at 3.75 cents per pound .. .. .. .. 1,237.032
Nickel, value at 30 cents per pound .. .. .. .. 11,181,810
Silver, value at 53.486 cents per oz. .. .. .. .. 17.106,604
Zince ore and other products.. .. .. .. .. . .. 235,000

Total .. .. .. .. .. .. ... ... ... .. $49160526

As will be noted, the figures are already of import-
ance, and as the following table will show, of rapidly
increasing importance, taking the record of the produecs
tion of past years:—
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—When a well-educated man gravely advances, as an argu-
ment against life insurance, the statement that “If a man
1899 .. .. 49.234,005 would p'ut hi? premiums in a savings-bank h'e would lmve.more
1900 . 64.420.877 money l.n thirty y(?nrs th.an he would I'(‘(‘E’l\'f‘ from ;m. lI}.‘le-
1901 15.3.797;‘.)11 P ance policy,” then it i1s time to repeat the simplest principles
o of life insurance. Let us begin by saying that the supposi-
tion quoted leaves out of account entirely the one single ele-
ment which makes life insurance necessary. and that is the un-
certainty that life will continue for thirty years, or even
for a single year, or for a single month. Not only is it n-
certain whether or not any particular life will continue, but
it is certain that about so many out of every thousand will
not continue.—Life Ins. TIndependent. punt- ma»%(j

—Wearing a heavy crepe veil, Mary Adams, plaintiff in t.urm'ng fir
Adams vs. L. & N. R. R. Co., boarded defendant’s train il CU“?]
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1887 .. .. 10,321,331
1888 .. .. 12,518,804
1889 .. .. 14,013,113
1890 .. .. 16,763,353 1903 .. .. 61,740513
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1802 .. .. 16623415 3.3¢ 1905 .. .. 60078999
1893 .. .. 20,035,082 4. 1906 .. .. 79.286.697
1894 .. .. 19,931,158 3.¢ 1907 .. .. 86.865202
1895 .. .. 20505917 4.0 1908 .. .. 85557,101
1896 .. .. 22474256 4. 1909 .. .. 91831441
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and was conducted by a brakeman to a seat. both being un-
aware that a suit case had been placed in the rack overhead,

which later fell, inflicting upon her serious injuries. The Ken- ;
the probabilities of Canada’s agricultural wealth the  tucky Court of Appeals in reversing a judgment of dismissal before bei
potentialities of her minerals will probably take no in the lower court. holds that as the suit case protruded five ;Z‘l:‘t‘t; l;t‘

of Hastin,

A bad
Twail blo
ture store

Indications would appear to show that great as are stroy the

secondary le‘(,. As ('.\‘lllul‘:lﬁ()ns continue north- or six inches beyond the rack, and was fourteen inches wide,
' a slight movement would throw its center of gravity outside
the rack, and that it was a question for the jury whether the
trainman, by the exercise of ordinary care., should not have
apprehended danger to the passenger sitting beneath it. Both he d
: i o ki ; o > dama
there is no ljmit to the potentialities of our fair land.  the conductor and the brakeman had passed through the car fl{l ) §
. . . A A . . . . 4 Sy . s "imber o

if she is only permitted to accomplish her destiny, and three or four times after plaintifi’s entrance before the injury.
' : . ‘ The fact that they did not see the suit case is held not to t & fiotal 1o

become a factor in supplving the world’s needs, as they fEh L Ve Q10 N0G Sees thelSiLIv cage 18 igld nbf to jbe
a 1e supplyving § 8, ar s i o g . ter and s
conclusive in favour of the defendant, since those in charge of . N
: 4 . Webster’s

a passenger train are bound to exercise ordinary care for the

wards, iron and petroleum deposits appear to be in in-
creasing volume. The Peace River and Ungava dis-
tricts are undoubtedly rich in metallic values. In fact,

become apparent. Probably the Dominion’s is one of

the last of the carth’s great storehouses of minerals to  (ifety of passengers.—Ins. Register —Sever:
. " ’ BV ‘ ; i teer
be opened. —One feature that has been noted in the reports of life ing fif

S : : " : out Mon«
companies in Canada for 1910 is the increase in loans on poli-

cies. Tn 1908 the proportion of such loans to total assets of Jn]m;'_Ql
Canadian companies was 12 per cent; in 1909, 12 2-5 per cent, damaging
and the latest reports indicate that the pereentaze is climbing ‘f)r"' by “j
still higher. This is partly explained by the increased cost (.;l‘gm": E
of living. the growing desire for luxurics, the automobile, tra- : = . The
£100; a small charge being made for each additional animal  vel. ete.. and the ease with which policy loans can be secured. by
where more than one dog is kept. The policy is expected to —A development of the fire insurance business which has s

INSURANCE NOTES.

—Insurance against dog bites is the latest insurance novel-

ty in Great Britain. A premium of 5s. covers the risk up to

appeal to a large section of dog owners, who will be willing to attracted considerable attention of late vears is the re-insur- complete
pay the small premium to indemnify themseclves against the ance feature that was introduced to this continent by the "m-‘_'wd t
risk of a claim for injuries to human beings by their dogs. Munich  Re-Insurance Company of Germany. Nearly every |,-”.(t Fe
—We have been informed that the North British and Mer- American company at t'mes is offered a risk too large for it ”‘W"p'ed
cantile, of Edinburgh and London., which in addition to its to carry alone, and it is then that a treaty or working ar- Cornwall,
large fire business in Canada has always through its Canadian  rangement with a strong re-insurance company makes itself of ‘tho L
Branch done some life business. has decided to branch out useful. This branch of underwriting is of Furopean origin, “"h'h\. pat
more fully in that line. This company, which has just entered and is made a specialty by the Munich, which, indeed, as its Furniture
upon its second century of existence, does a very large life  name signifies. confines itself to the acceptance of risks that i n.nd.‘
business as well as fire in Great Britain and other parts of have been previously passed upon by other companies. In on buildi
the world, having an East Indian branch. practice, the contract entered into has the effect of increasing The 'w-
‘Most people will be inelined to agree that the decision of the capital of the local company.—Ins. Times. Catherinc
the Massachusetts and New York insurance departments that of $1 70_0
the insurance granted by a policy of personal accident and fered $5(
health insurance must be restricted to the life of the person A larg
named in the policy as to the insured. and cannot be extended FIRE RECORD. ’ 5. R,OWSI
so as to cover any kind of insurance of the beneficiary or s.;oms re
beneficiaries therein named. is to be comended as based upon The Holmstrom block, Basswood. Man., was totally des- msurano:

sound common sense ana as beneficial to the business. troyed by fire March 1. The lower storey was occupied by T‘hP D|
——At the annual meeting of the shareholders of the St. Knight and McLennan, general merchants, who lost their en- \;’:h]df‘;
Lawrence and Chicago Steam Navigation Company, held in To- tire stock. The dwellings on the second floor were occupied p .S. Q
ronto. an objection was raised to the advance made in marine by Alex. Christie and R. Armstrong. Mr. Christie lost lilivrnr."
Mr. Armstrong succeeded in saving most of his an.rh
the company’s boats of 7 per cent on the company’s capital  furniture. The block was owned by John Holmstrom March 3
stock. Authority was given the directors to operate their  was a brick structure. Al' |
steamers without insurance until a more reasonable rate is insurance. L.qu;}‘]:):l],
by fire M
ces in t
The re
by fire |
The ¢
ocennied
Allister,

insurance rates, which in 1910 amounted to a charge against everything.

and
The loss is $4.000; partly covered by
Knight and McLennan lost their entire stock and
offered and the policy forms altered to give better protection. store fixtures. Loss over $10,000. They are said to have on-
—Doubtful policy this. ly $3,000 insurance. Mr. Christie’s loss is $1,000. with in-
—The United States branch of the Rossia Insurance Com-  surance of $500. Mr. Armstrong’s loss is $500.

pany of St. Petersburg made an interesting statement on The residence, “Homewood.” Holland Tanding, Ont.. occu-
January 1. This company, which confines itself to a fire re- pied by J. Black, was destroyed by fire Sunday. Toss $2.000,
insurance business, at least on this side, now has assets of -insured for $800. )

$3,633,660. These assets, it must be borne in mind. are those The elevator of H. E. Bird, Nokomis, Sask., was burned

which are invested and are wnder the direct control of its lo- Feb. 25. Tt contained 17,000 bushels of grain, all of which
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was more or less damaged. Loss $17,000; covered by imsur-

ance.

The barn of C. R. Whittaker, milkman, on Cote St. Luke
Road, was burned March 1, and five cows perished.

Five horses were suffocated March 1 in the stable of J.
Hughes, cabman, Seigneur Street. Horses valued $1,000.

Stephen Sharon’s house in the fifth concession of Cornwall
was destroyed with the contents Feb. 28, and his mother-in-
law, Mrs. Trickey, was so badly burned that she died a few
hours later.

The three-storey building at 93 Richmond Street Toronto,
was damaged by fire March 2 to extent of $5,300. The losses
were: The Toronto Wood Specialty Co., first floor. $300 dam-
age by water and smoke; Benjamin Hurtwitz. custom -tailor,
second floor, stock, $1,500; Morris Goldberg, custom ~oat and
pant maker, stock, $2000: to building $1,500. The wood-
turning firm carried no insurance. but the other losses arc
fully covered by insurance. The building is owned by George
(Glendenning.

Fire in Beache’s hardware store Saturday threatened to de-
stroy the whole west side of the town of Cupar, Sask., and
before being subdued did damage estimated at $350,000. The
Beaver Lumber Company’s store, the Post Office, Pechet, and
Baratz stores, Beache’s hardware store and the gemeral store
of Hastings and McLaughlin.

A bad fire broke out Saturday at Arnprior, Ont., in the
Twail block, in a store occupied by Mr. Webster as a furni-
ture store. It spread from there to K. (. Armand’s, where
the damage was mostly by smoke and water The Crown
Timber office, which was over Webster’s furniture store. was
a total loss. Geo. Tarivee’s stock was also damaged by wa-
ter and smoke. Insurance on Armand’s stock $3,000, and on
Webster’s $5,000. )

—=Several establishments were gutted, and damage aggregat-
ing fifteen thousand dollars was caused by fire which broke
out Monday in the Guertin block on Richelieu Street, St.
Johns, Que.. destroying N. Gregoire’s umbrella factory and
damaging Guy’s drug store, and E. Normandin’s straw hat fa"-
tory by smoke and water. Barns belonging to V. Guertin, E.
Gagne, E. Normandin. and E. Gervais, were entirely consum-
ed. The cellar of E. Gervais’ hardware and dry goods es-
tablishment, containing several thousands of dollars worth of
goods. was flooded. Mr. Gervais suffers a heavy loss by the
complete destruction of his stock. The losses are partially
covered by insurance.

Fire Feb. 27. in the four-storey building 117 Queen Street,
occupied by the Ives Bedstead Co.. of which Gray Bros., of
Cornwall, are proprietors. The first, second and third floors
of the building were stored with brass and iron bedsteads,
while part of the upper floor was used by the Canada Office
Furniture Co.. for storage of desks and other office furniture.
Ives and Co.’s loss on stock $25,000, covered by insurance; loss
on building $10,000; on Canadian Office Furniture Co., $5,000.

The wood and coal yard of the. Munro and Co., 708 St.
Catherine Street West, was damaged by fire Feb. 28 to extent
of $1700. Harris and Hopton Co., florists, adjoining, suf-
fered $500 loss.

A large general store conducted at New Dublin, Ont., by J.
S. Rowsom was destroyed by fire Feb. 27, together with Row-
som’s residence and outbuildings, entailing a loss .of $10.000,
insurance $8,000.

The Duncan business block. Main Street. Richmond, Que.,
was destroyed by fire March 1. The heaviest sufferers are:
A. J. Bedard. drugeist: M. .J. Palmer, J. G. Alexander, Hon.
P. S. G. Mackenzie, Provincial Treasurer, lost his entire
library. The loss will exceed $40,000.

Fourteen horses were burned to death or suffocated in a fire
March 3. in a livery and undertaking establishment of .J.
Landreville’s. Ottawa. Toss $13,000. *

The new T.C.R. station building Svdney. N.S.. was gutted
by fire March 2. The Dominion Steel Co. had temporary offi-

ces in the stations, and are heavy .losers. TLoss $60,000.

The residenc of B. Richardson, Midgic, N.B.. was destroyed
by fire Snndn:v. T.oss $3,000; small insurance.

The cottage residence , on Elm Street, St. Stephen, N.B.,
ocennied bv J. E. Ganong, .and owned by Mrs. H. B. *e-

Allister, was totally destroyed Sunday. The house was in-
&

sured for $2,500, which will nearly cover the original cost and,
and Mr. Ganong’s loss is covered by insurance.

Four stores, Nos. 231, 233, 235, 237 King Street East, To-
ronto, were damaged by fire Monday. = Loss, building $2,000;
contents, $1.500.

Fire Tuesday did $1,000 damage to the Day Nursery, 50 Bel-
mont Park.

Fire destroyed one of the Dalhousie Lumber Company’s log-
ging camps in New Brunswick on the Intercolonial Railway
line, Sunday, and Jas. Adams, the camp cook, was burned to
death.

PRUDEN. (AL INSURANCE (CO.

Interference with the plans of the Directors they have them-
selves elected by individual shareholders, is seldlom a ‘'wise
policy. The point of view of the latter is likely to be narrow-
ed down to his own personality and benefit, whereas the
theory of company organization suppases a general compre-
hensive view on the part of the Directorate.

Unhappily. in the United States, whether for good or evil,
the Courts incline towards the individuals and against the
companies, in this following the trend of an unfortunately
common feeling. This fact makes such individual appeals all
the more mischievous. The Financial Chronicle of New York
thus details the latest move in the restraining action against
the well known Prudential Insurance Co.

“The proposed distribution of $20,000,000 to the policyhold-
ers of the Prudential Inmsurance Co., in the form of increased
benefits, was upheld in a decision of Vice-Chancellor Howell
in the Chancery Court at Newark on February 28. The pay-
ment was contested by Leon Blanchard and other stockhold-
ers of the company, who contended that the surplus rightfully
belonged to the stockholders, and that the policyholders were
entitled only to what they had contracted for. 1In his re-
marks on this point the Vice-Chancellor said:—

" “I have no hesitation in saying that it is entirely compet-
ent for the company, acting through its board of directors, at -
any time to reduce its rates of premiums for future business
and that its discretion therein is uncontrolled except that it
would not be permitted to reduce the rates so low as to en-
danger the whole enterprise. If after long experience the
company finds that its rates are excessive, it is not only its
right, but its duty, to reduce them to a reasonable basis.
And this may be done either by an actual reduction of the
whole table of rates of permium or by increasing the amount
of insurance which the old rates will thereafter purchase.’

Vice-Chancellor Howell also directs the distribution to the
stockholders of $2,500,000 which under resolutions of the diree-
tors from time to time had been assigned to them, but with
the proviso that the amounts should be apportioned for the
use of the company until such time as the board of directors
should find that it could be safely paid to them with due re-
gard to the neceds of business. In his views on this point the
Vice-Chancellor stated that the distribution of this amount
would not in his opinion ‘injuriously affect the company’s ac-
tual assets or its credit as a sound financial institut:on. nor its
cunrent business.’ President INryden announces that it is the

intention of the company to, appeal from this decision. In
a statement issued after the opinion was handed down, it is
maintained that the money is actually needed to protect
the company’s contracts against contingencies not adequately
coverd by the statutory reserves, and for the development, and
extension of the company’s business, and further that the to-
tal surplus of the company held for this purpose is less in
proportion than the amount held by any other company doing
a similar business. Tn pointing out that the stockholders
have already had dividends amounting to over 120 per cent
per year upon their cash comntributions, the management states
that it is not opposed to the payment of still further divi-
dends when they can safely be declared with due regard to the
needs of the company in the protection of its policies and the
rasonable and. normal. extension of its bisiness.”
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Meetings, Reports, &c.

F.N. Burt Company,Limited.

The Second Annmual General Meeting of the Shareholders
of . N. Burt Company, Limited, was held at the Head Office
of the Company in Toronto on Friday, March 3rd, 1911, at 12
o’clock noon.

The President, Mr. 8. J. Moore, occupied the chair.

The Directors presented the folowing Report:—

The Directors present to the Sharehollers their Second Re
port. with the accompanying Statement of Assets and Liabili-
ties, showing the result of the operations of the Company for
the year ended December 31, 1910:

The Balance at credit of Profit
and Loss Account, December
31, 1909, was . . O
Amount voted by the Sharehold
ers to the Mamgaging Direc
o] (N 7,500.00

Balance brought down .. .. —— — $ 5008828
160,901.44

$ 63588.28

Profits for tne year R
Profits from Pacific-Burt Trans-

action .. ..
183,401.44

$ 239489.72
The appropriations were as follows : —

Dividends on  Preferred Stock
Nos. 2 3,and 4, at the rate of
7 per cent per annum .. $ 39375.00

Dividends on Common Stock Nos.
1,‘2, and 3, at rate of 4 per
cent per annum .. .. .. .. .. 22,500.00

Reserved  for  Preferred Stock
Dividend No. 5, payable Janu
ary 3,1011 .. .. .. e e ey 13,125.00

Reserved for ommon Stock Divi-
dend No. 4, at the rate of 6
per cent per amum. payable
Jamary 3, 1911.. .. .. .. .. 11250.00

Auditors’ aand  Directors’ Fees . . 3187.50

Transferred to Realty and Plant
Reserve .account .. .. .. .. .. 25,000.00

——— 114437 .50

H‘nlnnco to carry forward.. $ 125,052.22

Important enlirgements to the Company’s factories at Buf-
falo have been undertaken during the year.

Your Directors have also acquired the business of the Do-
minion Paper Box Company, Timited, of Toronto, on satisfac-
torv terms

In order to provile for these important extensions it is
proposed to increase the Preferred Capital of the Company by
7000, ind a special mecting of Shareholders has been eall-
ed to authorize such ineresse. .

Respectfully submitted,
S..7. MOORE,
President.

STATEMENT OF ASSETS AND TIABITATTES
DICEMBER  31st, 1910,

LIABILITIES.
Capital Stock:

Preference St ock $750.000.00
Comitton Stock . .  750,000.00
L ——  $1,500,000.00
47,000 .00

171,287 .14

Mortgyges payable. .. .. .
Accounts piid Bills payable . .

Divilend on Preferemnce Stock No.
6, payable 3rd Jan-
uary, 1911 . . . . 13,125.00
Divilend on Common
Stock No. 4, pay- )
able rd Jan.,, 1911 11,250.00
_ 24,375.00. .
Realty and Plant Reserve Ac-
COUMIY: o i e mosl o G G 58 25,000. 00
Profit and Loss Account, balance
carried forward .. 126,052. 24
S $1,892,664.96

ASSETS.

Real Estate, Buildings, Plant,
Machinery, Patents, Good-will
and Tnvestments. .

Stock in Trade .. .. .. .. .. 226,334. 19

Accounts and Bills Receivable 148,800. 17

Cash at Bankers and in hand .. 63,55¢. 12

————— $1.892,664.96
Auditel and found correct,
CLARKSON & CROSS,
Auditors.

$1,453,969 . 48

Toronto, 28th February. 1911.

The President, Mr. S. J. Moore, spoke as follows:—

“I have very much pleasure in moving the adoption of the
Report which has just been read. It sppaks for a year in
which much progress has been made besidgs that repiesented
by the Net Profits reported. A large amount of construc-
tive work has been done which future yeaps will derive bene-
fit from.

PROFITS.—These (including the profit realized on the Pa-

cific-Burt transaction) amount to $183.401.44. and are equal
to 12 per cent upon the total Capital of the Companv. They
are also equal to 17 per cemt upon the Compmon Stock, after
provision has been made for the Preferred.

DIVIDENDS . —Seven per cent has been paid on the Pre-

ferred Stock during the year, and for the ﬂrst three-quarters
of the year divilends were paid on the Common Stock at the
rate of 4 per eent. ‘the rate was incréased in the fourth
quarter to 6 per cent. The distribution in dwidends was
$86.250, or less than one-half of the total earnings, and the
remainder, amounting to $97.,151 .34, has been retained in the
business. After trmsferring $25.000 to Realty and Plant Re-
serve Account, the Profit and Toss Account is increased to
$125,052 .22 .

BUFFALO FACTORIES.—The shipments fyom these fac-

tories made new records for every month of the year 1910,
and the increase over 1909 exceeded 15 per cemt. Because of
the crowded condition of all these factories. and the amount
of desirable husiness offered to us, and also because of the be-
lief that we could count uwpon this increase being permanent,
we entered upon a policy of expansion which we have every
reason to expect will be fully justified. T.arge additions to
two of owr factories have beenin progress for some time, and
by the first of July we should have these completed and new
michinery installed therein,

While we shall get some benefit from the enlargements dur-

ing this year, it will be next year before we get the full bene-
fits therefrom

FUROPE. —A careful study of the condition of trade in onr

lines in Furope was made early in 1910 by our Managing Di-
rector, Mr. Burt. who visited Great Britain, Germany, France,
Holland and Belgium. KFrom his report it was evident that
there is a field awaiting development, although the conditions
of trade indieated that we should have to do considerable pre-
Iiminary work beforé receiving returns from that territory.
A leading manufacturer of paper boxesin Great Britain.visited
owr factories in Buffalo last year, and within the last few
weeks has urged very strongly that we at once introduce our
special machinery into that country. as the situation appears
to be very favourable at the moment owing to special condi-
tions which have arisem. Unfortunately we are not:in a posi-
tion to take advantage of this opportunity for the reason that
it will be many months before we shall have built a sufficient . .-
.
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-quantity of our spetial machines to fully equip out enlarged

Buffalo factories. It seems quite likely that when we are
ready to enter the European market we shall be able to make
some arrangements that will be sitisfactory and ultimately
profitable to the Company.

PACIFIC COAST TERRITORY .—In view of tlie many de-
mands made upoh our. managerial stafl, and upon capital for
the development of business at’ Buffalo, it appeared wise to
take advantage of a'favourable opportunmity of establishing a
connection with a business niread)’ well organized and proft-
ably conducted in California. The Pacific-Burt Company, Litd.,
have become our exclusive Licensees for the territory west of
and including Denver, Colorado. They have issued to us
~ccurities. the value of which appears in our Profit and Loss
Account at $22,500, and are to pay us additional considera-
tions. By this arrangement we insure good management and
direct oversight of our interests, and avoid the furnishing of
capital necessary for the establishment of the business in that
territory .

(CANADA . —Inlaying plans for the development of our busi-
ness in Canada, we availed ourselves of an opportunity to ac-
quire a prosperous and well-established business, which will,
we believe, form the foundation of a very profitable business
in this important and rapidly growing market. The Dominion
aper Box Company. Limited, has been in existence for many
vears, and has a valiable conneection throughout Canada. It
is in every way a successful business. We have purchased all
of the capital stock of this Company, and thereby secured all
of its assets, incduding a valuable factory site and buiidings
in the City of Toronto. The principal officers of the Company
continie with us for a term of years, and we thus secure the
persomel which has establishel and made the business sue-
cessful. - By this means we avoid the necessity of building up
a new organization. and the finding of the men necessary for
successful administration. Payment for this business is to
he made entirely in Preferred Stock of our Company, so that
the former propietors retain their interest with us in the
business .

FINANGCIAL.—In order to issue the Preferred Stock neces-
sary to pay for the businress of the Dominion Paper Box Com-
pany, Limited, and to provide for the extensions already un-
dertakemr in conmection with the Buffalo and Toronto business-
<3, it will be necessary to increase the Capital Stock.  For
this purpose a_special meeting of Sharcholders will be held at
the close of this meeting, and the Directors will ask for power
to apply for Supplementary Letters Patent increasing the capi-
tal by $750,000. Of this amount $300.000 will be offered io
the Sharehollers at par, each sharcholler being entitled to a
pro rata proportion of his holdings, which will be equivalent
Lo one . share in five, ’

(+ENERAL.—It will be evident from these remarks that
this Company appears to have the promise of a very prosper-
ous future, with the possibility of world-wide scope. [ an
vonvinced that this is the case, and that the only serious dif-
tienlty apears tobe the supplving of well qualified men for the
aore responsible positions to keep pace with our growing op-
portunities . This supply is always and everywhere the most

ifficult to obtain.

In this comection I wish to speak in the highest possible
'eims of praise of the service rendered the (Company during
e past year by our Mamaging Divector, My Burt. It was
my privilege to speak of him in this waw at our last meeting.
md Tean only add to what T said then, that he has continued
na most intelligent, devoted and successful way to deal with
it ters relating to the Company’s interests which came
mder his direction. He will seeond this motion, and in do-
ng so give additional information that T am sure the share-
holders will be verv glad. to receive.

The Managing Director, Mr. F. N. But. i séconamy the
notion for the adoption of the report, gave numerous details
regarding-the enlangément of the Buffalo plants and the con-
dition of orders on hand. and assired the Sharcholders that
remarkable progress has been made during the year in develop-
ing and strengthening the business. He predicted an incieas-

el business with: semewhat larger profites - in 1917 over last’

vear, and; a muth  greater increade the folTowing yedr. when
full bemefit . wouill - acerue frovh the'enhrged facilities now ' in
pProcess of :¢onstruction. ¢ !

The Geuerall_Mar‘m,ger, Mr, A, D. Clark, alo spoke of the
work accomplished in the Canadian department during the
year and the prospects for improvement during the current
year.

The President of tue Dominion Paper Box (o., Mr. Alfred
Jepheott, referred to the substantial and successful character
of that business, as did also Mr. Wm. Jephcott of that Com-
pany .

The Report was then unanimously adopted.

The Secretary was authorized to cast a ballot for the elec-
tion of the Board of Directors for the ensuing year..

Messrs . Clarkson and Cross were appointed auditors.

At the conclusion of the Annual Meeting a special General
Meeting of the Shareholders was held, at which By-law No. 5
increasing the capital of the Company from $1,500,000 to $2,-
%50,000 by the issue of 7,500 new shares of Preference Stock
of $100 was confirmed.

Ae a subsequent meeting of the Board. Mr. S. J. Moore was
elected President, Mr. A. E. Ames, Vice-President, and F.
N. Burt Managing Director of the Company .

BUSINESS DIFFICULTIES.

Although there are many failures reported this week, they
are on the whole of only small importance. (onsidering that
March 1 is always looked forward to with some anxiety as a
settling day, this is satisfactory, There are some fears afloat
‘and at least one rather important firm has secured an exten-
sion of time, but it is probable things will be righted in a
little time,

In Ontario the following have assigned:—J, K. Halls, bak-
er, Baden; Robert MeBroom, grain merchant, Gananoque; C.
P. Purvis and Co., dry goods; etc., Leamington; J. J. Sulli-
van, boots, ete., North Bay; Mrs. Mary George, general'storé.
North Cobalt; W. E. James plumbers, Ottawa; Mclean
Stinson and Brodie, Ltd.. insurance agents. Toronto; F. E.
Kline, dry goods, Lakefield; A. D. McDonell, merchant, YLan-
caster; A, H. Hebert, merchant, Windsor; A. C. Armour, to-
bacco, etc., Ottawa; Horwood Glass Manufacturing €o., Ltd.,
Ottawa: Dorothy Glenney, milliner, Toronto; John Hollinger,
dairy, Toronto.

In Quebec, the following have assigned:—J. B. Thibault,
furs and men's furnishings, Montreal; I.. P. Jordoin. beer
bottler, St. Johmns; J. H. Richard, general store, Heronviile;
Albert Berard. grocer, Montreal; C(las. Vezina. boarding

‘house, Montreal; Alphonse Beaulicu, grocer, ete., Montreal.

has consented to assign. A winding-up order has been grant-
ed to the Merchants’ Biscuit Co., Ltd, Joliette.

JT. A, (arreau, Ttd.. church ornaments, Montreal, was in-
corporated under a Lominion Charter, March 10th, 1909, with
an authorized capital of $125,000 in shares of $100 each, capi-
tal divided into $100,000 common stock and $25,00 preferred
stock, and took on the business formerly carried on by J. B.
Carreau alone. J. E. (arreau recently stated that he was
President and practically sole owner of the concern, and that
other directors only had one share each. He did a steady
business dealing principally with religious institutions. Last
Jan., 1910, his paidup capital was reported to be $100,000,
but business does not seem to have been so successful of late.
A winding-up order was granted on their own request. Alex.
Desmartean being named provisionad liquidator, and a meet-
ing of creditors and shareholders has been called for the 16th
inst. J.iabilities are reported to be between $80,000 and $100,-
0.

L. Levesque and Co..general store, Lake Megantic, Aurore
Tajoie, wife of Lucien Levesque is undrstood to be the sole
owner. although her hushand manages the business which was
started about 1901. They did not meet with much success, -
and about Sept., 1908, assigned with liabilities of $16,000.
Stock was bought in for him by P. H. Renaud, and the busi-
ness was continued, and in 1908 he claimed.a surplus of $3.-
000. Affairs turned out badly with them and on the 3rd of
March, they assigned again with liabilities of $12,271.00, and
assets induding real estate estimated at $8.000.

“Alphonse Beaulieu, painter. Montreal. was formerly in the
employment of others, and in Jan. 1905 started business on .is
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plaint is made, as the means at command for its work. In
nothing is there greater room for both efficiency and econo-
mical results than in lessening the risk of fires by preventive
measures.

own account in partnership with D. David, as Beaulieeu & Ja-
vid, but in the same year this partnership was dissolved, and
since then he has continued alone. In 1909 he claimed a surplus
of $1,870. He improved his trade considerably during the next

The House of
gives the Secret:
certificates again

year and in 1910 had a surplus of $5.533. He also took up
the grocery and liquor business soon after.
1911, he consented to assign with liabilities of about $14,280.

L. A. Olivier, boot and shoes, Montreal, in 1903 formed a
‘pnrtm-rship with R. Girard. as Girard and Oliver, and they
did business at St. Lawrence Boulevard until May, 1906, when
Oliver did not receive much, as he

partnership was dissolved.
had invested no capital to speak of in the business.
time he worked for others, and in 1909 started in a small way
for himself.

For a

was thought to be exaggerated. He assigned on March 2nd.

Joseph Moussette, tailor, was formerly employed as assist-

ant jailor and bailiff at the C'ourt Mouse, at Hull, and in 1907

bought out the stock and property of Chas. Leger at Como,

for which he paid $2.800. In 1910 claimed to have a surplus
of $4,150. On Marchi2nd he assigned with liabilities of avout
$5,240. b

In Manitoba: J. H. Bonin Co., Ltd., grocer, Winnipeg, has
assigned.

In Saskatchewan. the following have
White, drugs, Forget: .J. E.
E. E. Pepper. grocer. Regina; G. . Gilpin,
Saskatoon.—John (. MeClellan, men’s furnishings, Weyburn,
Sask., purchased a hardware business in Weyburn. in 1902,
and took R. R. Fox into partnership with him. They were
fairly successful but in 1906 the partnership was dissolved.
Tn May, 1906, he formed another partnership with J. G. Ham-
ilton, but this was also dissolved, and since then he has con-
tinued alone. 1In 1910. his report shows him to be worth $12.-
064. At this time he was operating two stores at Weyburn,
and a branch at Forward, Sask. On Feb. 27th he assioned to
the official assignee of Regina, Sask. No statement as vet.

In Alberta:—G. M. Ling, hardware. Lethbridge, has assign-
ed to the Trusts and Guarantee Co.

assigned: —W. J.
Brown. general store, Khedive,
men’s furnishings,

FIRE PREVENTION .

Fire Commissioner Waldo, of New York, in his annual re-
port, makes some practical suzgestions for more efficient me-
thods of preventing fires. He recommends the establishment
of a burcau of fire prevention in his department in charge of
an officer responsible to the (‘ommissioner, The bureau
would include a‘division of auxiliary fire appliances, to look
after the maintenance of fire escapes, automatic sprinklers,
extinguishers, standpipes.

combustibles,

tanks, pumps, ete.; a division of
to regulate the manufacture, sale, use, storage
and transportation of explosive and combustible material;
a division of insjection, to keep wateh over the observance of
regulations for preventing fires; a bureau of violations, to see
that proper action is taken when violations are discovered,
and the office of the fire marshal whose duty it is to investi-
gate fires and ascertain whether the cause is neglect or viola-
tion of legal requirements. Commenting upon these propo-
sals, the New York Journal of Commerce remarks that these
funections have such a relation to each other and to the work
of the Fire Department that they may well be brought to-
gether under one administrative head and put under the direc-
tion of the Commissioner. who as a public official is as much
concerned in preventing fires as in checking or extinguishing
them when started.  This service, if effective, may be of
great value to the community in preventing loss. diminishing
risk and ave tine danger. Commissioner Waldo also sees
economy in extending the high pressure service, adopting mo-
tor aparatus and improving the signal system. Last year
there was an increase of nearly 2000 in the number of fires
and over $1.000,000 in losses over the record of the previous
year, the reason for which is not evident. The present Com-
missioner, obesrves the Journal of Commerce. has accomplish-
ed a good deal in refroming abuses in the purchase of supplies
and in improving the standard of equipment. The need of in-
creased efficiency in the service is admitted, but it'is to be had

not so much in improvire the personnel, of which little com-

On March 2nd

He was very successful, and in 1910 claimed to
be to the good to the extent of $6,000. although this report

BIG REAL ESTATE JOBBERY.

According to advance copies of the report of H. K. Smith,
Commissioner of Corporations to President Taft, exposes ra-
ther neatly the immense “‘deals” in the Federal Real Estate
holdings, which ‘have been possible under the grants and forest
lands sales system of the Republic.
velop the tremendous increases in the value of forest timber
lands in late years. ‘A contemporary notes that during a re-
cent period, the value of standing timber has increased ten-
fold, twentyfold, and even fiftyfold, according to local condi-
tions. A few examples might be cited: A tract of timber land
in Virginia, offered for $3,500 was later sold for $48,000; in
Mississippi, 7,000 acres was offered a lumber company that
refused it for $5 per acre. in 1907 they bought it for $30 per
acre; in Louisiana, in 1887, a firm bought 19,000 acres white
pine for $19,000. which in 1909 was sold for $1,125000; in
Oregon, 5.500 acres was assembled for $24,000, in 1909 it was
held above $1,000.000; in Oregon, also, about 1896, 3.500 acres
was assembled from claim-holders at about $800 or $9C0 per
160-acre claim, present valuation, $41.760 per claim—a fifiy-
fold increase; in Wisconsin, a company owned land that could
have been bought for 50 cents per, acre in 1898, in 1906 the
company was offered $16 per acre, and in 1908 it valued the
land at $30 per acre; public timber areas were sold by the
Government for some $30,000,000, which at the time of the
sale were reasonably worth $240.000 000.

We are inclined to the belief that something almost analo-
gous might be evolved by our Canadian Conservation Commis-
sion, if they cared to delve into the transactions of the not
very distant past.

Especially does this de-

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, March 9, 1911.

Wall Street is in the blues over the prospect of a further
revision of the Tariff. promises the
new Congress can hardly avoid looking into this matter, and
revising the most unpopular of the Payne-Aldrich tariff regu-
lations. The Canadian proposals cut a small figure in- com-
parison with the changes which may be, and may indeed be,
“overlain™ in its puny infancy.

After its pre-election

Stocks are all declining in
consequence with occasional rallies due to manipulation.

Locally the market is not cheering. Some purely domestic
stocks, like Power, Street and Cotton stocks, are vacilllating
@enerally upwards, but there is no certainty about the mar-
kets.  Cement and Steel have both been busy. Textiles have
been eagerly dealt in, and ought not to decline naturally.
Packers have improved, Asbestos also. Flour millers are un-
settled.

Banks generally show slight declines.
selling for realization purposes.

It is thought in some quarters that the Bank of France will
soon take steps to build up its supply of gold. Last week
brought another reduction of nearly $4,000,000. reducing the
total on hand to $646,200,000. which is $49,000,000 below the
amount carried last year and fully $78,000.000 under the to-
tal of 1909. The Banks silver reserve is, moreover, lower
than it has been at this date in any recent year.

Canadian bank clearings made a quite satisfactory exhibit
for the month, the increase in the total for 14 cities, as com-
pared with the like period of 1910, having been 14.7 per.cent
with Edmonton. Victoria, Calgary,

Bonds have also been

y

Regina, Winnipeg and

Vancouver recording especially large percentages of gain. Feor
the two months the gain over 1910 reaches 14.7 per cent and
compared with 1909 is 39.4 per cent.—Financial
N.¥Y.

Chronicle.

‘the Reichsbank’s statement for 1910 shows net earnings of
$6,932,000, against $5,770,250 for the preceding year. A divi-
dend of 6.48. agiinst 5.83 is declared. The total turnover

was  $88,500,000,000, compared with $82,750,000,000. the busi-
ness of 1909. ’
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The Housé of Representatives has passed the bill which
gives the Secretary of the Treasury authority to issue gold

certificates against gold bullion and foreign gold coin deposit-
el in the .reasury. This will do away with the need of de-
facing and resmelting all foreign gold received by the U.S.
Treasury.

'he plethoric state of the New York money market has been
emphasized by the facility with which the extensive March 1
disbursements by railroad. industrial and other corporations
were effected. On no day has call money ruled at as high as
21, per cent, while not a single loan has been made above that
figure.

\t present, exchange in Paris is much nearer the gold-ex-
port'level than the gold-import level. and private discounts are
lower than at any other point on the Continent or in Lon-
don. The French Bank, however, has its own effective method
oi strengthening its position without resorting to an advance
in its minimum discount rate above the 3 per cent basis. which
has prevailed with but rare interruptions during a number of
years. =

\t Toronto. bank quotations: Imperial, 225; Toronto, 212;
Traders, 1441, ; Standard 225; Hamilton, 204.

In New York: Money on call 21, to 234 per cent.  Time
loans, dull and easier; 60 days, 23, to 3 per cent; 90 days, 3
to 314 per cent. Prime mercantile paper 4 to 41, per cent.
Sterling exe. 4.84 to 4.84.20 for (0 days bills, and at 4.86.40
for demand. Commercial bills, 4.837; to 4.841,. Bar sil-
ver 527%. Mexican dollars 45. U.S, Steel, com., 753,; pfd.,
1181, ;Amal. Copper 62; N.Y.C. & H.R.R., 106.—In Lon-
Money
314 per cent. Discount rates: Short bills 23, per cent; 3

don: Spanish 4’s, 90. Bar silver, 243,d per ounce.
Ys

months 2 9-16 per cent. Berlin exchange on London, 20 marks
47 pfennigs.  Paris exc. 25 francs 301, centimes.

The Bank of England has reduced its rate from 31/, to 3 per
cent.

Consols 81 for money. and 8114 for account.

The following is a comparative table of stock prices for the
week ending March 9, 1911, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales. est. ent, Sale. ago.
British North America . 3 151 151 151 150
Commerce .. .. .. .. .. 96 222 220 222 207
Hochelaga .. .. .. .. .. 21 161y, 160 1611, 143
Merchants .. .. .. .. .. 187 1851, 187 177
Molsons.. .. .. .. .. .. 31 210 209 210 207
Montreal .. .. .. .. .. 252 251 252 256

The Bank of British
North America.

Incorporated by Royal Charter.

The Court of Directors hereby give
notice that a Dividend free of Income
Tax of Thirty Shillings per Share, and
a Bonus of Ten Shillings per Share will
be paid on the 7th April next to the Pro-
prietors of Shares registered in the Do-
minion of Canada, making Seven . Per
Cent per Annum for the year ended 31st
December, 1910.

The Dividend will be paid at the rate
of exchange current on the 7th day of
April, 1911, to be fixed by the Managers.

No transfers can be made between the
25th inst. inclusive and the 6th prox.
inclusive, as the books must be closed
during that period.

By order of the Court.

A. G. WALLIS,
Secretary .
No. 5 Gracechurch Street,
London, E.C.
7th March, 1911.

New Brunswick rights .
Nova Scotia. .. .. .. .. 276 27 2831,
Quebee .. .. .. .. .. .. 35 3 128
Royal: <o ¢ 35 aw e o 26 2401, 2397 2321,
Union c: .o aw 5 sw 33 1501,

Miscellaneous:

Asbestos, com. .. .. .. 1184 1134
Bell Telep. Co. .. .. .. i 146 144 146
Packers, com. .. .. .. .. 44 40 44
Can. Car, pfd.. .. .. .. 1081, 1081, 108Y,
Cement, com. .. .. .. .. 25 23 23

Do. Pref.. .. .. .. .. 87 861, 8067
Can. Cottons pref. .. .. MY, 76 77
Can. Pacific .. .. .. .. 214 213 21314
Crown Reserve .. .. .. 2.6 2.64 2.66
Detroit .. .. .. .. .. .. 70 687% 69
Dom. Coal, pfd. .. .. .. 25 110 110 110
Dom. Iron & Steel, pref. 104 1031, 104
Dom.. Park. =. i s »s ; 60 60 60
E. Can. P, & P, .. .. 50 E 5 15
Textile: .. ¢ 5 we 50 .- 14y, 72y, T2y,

Do.: Prefiw oo on oo o5 93 106 1043, 10434
Halifax Elec. Ry. .. .. 85 1431, 143 1431,
Lake of Woods .. .. .. 85 140 139 1391,

Lake of Woods, pfd... .. 40 125 125 125
Laurentide Paper.. .. .. 79 211 210 211

Mexiean . i o we s 78 89 881, 881/,

Mont. Light, H. & Power 1005 147 145 147

Mont. Cotton .. .. .. .. 275 152 1481, 150

Mont. Loan & Mortg. .. 26 156 156 156 -
Mont. St. Ry. .. .. .. 1583 234 229 2338, 228
Nipissing .. .. .. .. .., 180 11.00 11.00 11.00
N.W. Land .. .. .. .. 200 95 95 95 ‘s
N.S. Steel & Coal. .. .. 474 95 95 95 887%

Do. Pref.. .. .. .. .. 30 125 123 123 120
Ogilvie P 75 129 1271, 1271, 1401,
Ottawa L. & P. .. .. .. 164 1311, 130 1303, ..
Penman’s Ltd. .. .. .. 449 61y, 601, 60 61

Do. Pref.. . «i 4. <. 100 88 88 88
Quebec Ry. .. .. .. .. 882 62 61 61 e
Rich. & Ont. Nav. Co. 2641 1077% 106 107% 87y,
Shawinigan .. .. .. .. .. 237 111 110 110
Steel Corpn... .. .. .. 1054 583,  b78, 58
Soo, com... .. .. .. .. 2285 145 140 145
Toronto St. .. .. .. .. 1183 130 1251, 126
Toledo .. ii oo 22 s s 25 814 81, 81

Bonds:

Black TLake Asbestos. .. 34,500 75 75 75
Cement.. .. .. .. .. ..24500 981, 981, 981,

Assignee’s =Sale.

Tenders will be received by me for the purchase of either
or both the following lots, forming part of the estate of W.
R. Travers:—

LOT 1.—Steam yacht “Tenno,” length 64 feet, registered
tonnage 18.80, triple expansion engine.

LOT 2.—Mercedes seven-passenger motor car, 1908 model,
makers No. 3081, with top and wind shield.

The yacht may be inspected by prdspective purchasers at
the yards of the Selby Youlden Company at Kingston, and
the motor car at Visick’s Garage,/No. 45 St. Vincent Street,
Toronto.

All tenders must be in writing and must reach me not later
than Saturday, March 18th, 1911. A deposit must accompany
each tender in the form of a marked cheque to my order for
10 per cent of the price. which will be returned to any unsuc-
cessful tenderer. Balance of purchase price will be payable
on seceptance of tender.

The right is reserved to refuse the‘highost or any tender.

G. T. CLARKSON.
33 Scott Street, Toronto.
Assignee of W. R. Travers, by DEWART. MAW & HODG-
SON, His Solcitors.
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Can. Col. Cotton.. .. .. 2000 993, 993, 993, Davis, No. 1, $5.50; Ben Davis No. 2, $4.75; Russetts No. 1
Dominion Coal. 2000 97 97 97 97 $6.50; do. No. 2, $5.00. ¢

Dom. Cotton .. .. .. .. 3500 1011, 10114, 1011, 104
Dom. Iron & Steel .. .. 15,000 95 943, - 95 963/, BACON.—In London, Canadian bacon has advanced from 3s

Mex. PP. Bonds L. 2500 9l 91 91 . to 4s with sales at from 60s to 66s. The local market is
Ogilvie .. «n s o5 35w 1000 1131, 1131, 1131, . steady and unchanged. We quote: Extra large sizes, 28 to
Ogilvie B. ) 1000 1121, 1121, 1121, 7' 40 1bs., 12¢; large sizes, 20 to 28 lbs., 1d4%c; medium
Quebee Ry. .. .. .. ..11000 851, 85 85 . sizes, selected weights, 15 to 19 lbs., 15Y,c; extra small sizes,
Textile \.' 3500 07 961, 961, . 12 to 14 lbs., 17%ec; hams, bone out, rolled, large, 16 to 25
Textilat('. .. .. .. .. .. 8000 961, 961, 961, Ibs., 16c; hams, bone out. rolled, small, 9 to 12 lbs., 18%¢; wW. FOW
Winnipeg Elec. .. .. 2000 10334, 10334 1033, .. breakfast bacon, English boneless (selected), 16c; brown
brand, Eng. breakfast bacon (boneless, thick), 15%c; Windsor
bacon skinned (backs), 171,ec; spiced roll bacon, boneless
short, 15c: picnic hams 7 to 10 1bs., 15¢; Wiltshire bacon
Montreal bank clearings for week ending Marceh 9. 1911, (50 Ibs. side) 16¢c; cottage rolls. 20c. ,
$42.003,662; 1910, $39,743.602: 1909, $30,414 416,

ders, especially i1
greatly inconveni
people are arrany
into other house
en in all good fi
tomers are disaf
the whole brunt
are worst offend:
for 2,000 dozen (¢
uary, February a
one nas been rec
either. It is a

BEANS. —Although the demand for car lots is light on ac-
count of the high prices in the West, a good jobbing trade is

passing  with prices  firm. In a jobbing way 3
MONTREAL WHOLESALE MARKETS. pound pickers sold at $1.80 to $1.85 per bushel. New crop
beans in car lots are offering to arrive at $1.70 to $1.75 per

Montreal, Thursday, March 9, 1911. bushel ex-track.

]‘]xcupt‘i‘ng in the case of grain. which ix unsettled, and nKe- BRAN AND FEED GRAIN.—Demand is strong. but owing
ly to decrcase in price owing to the last bountiful harvests, to the limited supplies. the volume of business doing
Me- s not  large. Quotations are as follow: — Ontario no strike or lab
bran $22 to $23; do. middling $24 to $25: Manitoba
bran $21 to $23; Manitoba shorts $23.00 to $25.00; pure grain
moullie $30.00; mixed moullie $25.00 to $28.00.

the markets are generally firm, and inclined to advance.
tals are somewhat unsettled owing to conditions in the United
States, where the decision of the Interstate Commission has
had time to make its influence felt with the manufacturers.

in raw prices, we
fluence these deli
sale houses from
There are some complaints of the slackness of the textile report locally.

mills in filling orders, but this may be due to difficulty in sup-
plying goods at contract prices, owing to advances in raw
materials Sugar has inereased in price. but may be unset-

BUTT..R.—The local market is steady and unchanged. still moving very
(hoicest quoted at 26e to 261,c, and seconds at 23V,¢ to 241,c. steady, although
ment.  Wholesal

CHEESE.— Business continues quiet and prices are firmly the country is i

held. Western quoted at 1134c to 12¢, and. easterns at 11%¢
to 11%ec. is irregular, cont
and therefore, tre

. i . . o e Orre i reek of s ear Jemanc
is weakening. The leather business is not in as satisfactory corvesponding week of last year. I nd however
book orders. W

tled again when Furopean export movements re-commence in
a week or two.  Though the stories of large stocks on hand are posed.  In wooll
probably exaggerations.  ‘Teas and coffee are very high, and ]
may go higher. Meat prices are declining somewhat and pork ~Receipts for the week are 340 boxes, against 174 for the

a condition as could be desired. and there is a deadness about
the shoe trade, which will probably be relieved in a day or
two The fine weather is helpful to trade, and we hear no

COOKED MEATS. —-As is usual at this season of the year, pansion in businc
trade in  cooked meats is dull. but prices are t{nnly material, is anti
held. Our  quotations are as  follows:—Boiled  ham, prices are about:
skinned, boneless, 1b., 24¢; New lingland pressed ham, Ib., l4c; print cloths, 28-in
head cheese, per Ih. 10¢; English brawn, per Ib.. 1214e; cook- 3Ve: gray goods
ed pickled p'gs feet, in vinegar, kits, 20 1bs., per lb., 9ec. ings. South., sta
all lines and supplies limited. We quote as follows: Winter DRY GOODS.—Travellers are sti ) ‘ ??( ‘Ij._ “f ‘(;IA?:_ de
stock No. 1. all varieties. per brl., $6.50: do. No. 2. all S ‘ ‘ IS are still on the road, and are N 'Tt‘m(l‘”d
varietios. per brl.. $3.50: Spies, No. 1. per brl.. $6.50 to sending in the usual sorting orders. A ttention is eagerly di- dress ginghams,

$8.00: do. No. 2. per brl $£5.25 to $7.00 . Baldwin's, Ben rected to the pring and to the change in materials sold. 4%jc: brown drill

complaints from farmers regarding fodder, which is unusual

as the Spring season promises to be late

APPLES. - Prices arve firmly held with a good demand for

Nerges are going to be greatly used from now on to the warm The amount
weather, blue being the favourite shade. Business and pros- able for domestic
pects for the fall trade are both unusually good. and already trade have been
DIVIDIEND NOTICHE. some departments have been dipped into the extent of 60 or tire season, and 1

70 per cent. though mercantile agents do not start out for of last week was
canadian Genel‘a| Electl‘ic Co-, these orders until about June 1.  Mills are behind their or- period a year ag
eatisfactory, so 1

LIMITED. cerned, and it is

COMMON STOCK. P gronnd that can '
Full

of Quality ”

NOTLLCE is hereby given that a quarterly dividend of 134 EGGS.—An aet

per cent for the threc wmonths ending the Thirty-first of laree and prices
March, 1911, being at the rate of 7 per cent per annum, has doz.. and selects

been declared on the Common Stock of the Company. at 1Se,

The reced !
PREFERENCE STOCK. —BE C l GA RS 56— ‘2<|4;_.'.¢~Iz]\‘ f:;:'“t;l‘:xt::;
The recei
NOTICE is also given that a half-yearly dividend of 31, per Clear Havana. Cuban Made. 2030 ;l(wr’:;](cjp:Zn]
cent for the six months ending the Thirty-first of March, 1911, \ccording to
being at the rate of 7 per cent per annum, has been declared Retailed at 2 for 25c. Commons. Ottawa
on the Preference Stock of the Company. ada. by countries.
The above dividends are payable on the First Day of April, and the ten moni
1911. The transfer books of the Company will be closed from as follows:—
the Sixteenth to the Thirty-first Day of March, both days in-

S. Davis & Sons, [jnite.

J. J. ASHWORTH,

Secretary. M on t rea l ~ Q ue, Great Britain..

HOH,’_’ K(‘)ng .

Superior to imported costing double the price.

Toronto. March 6th. 1911,
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5 ia light on as into other houses. The mills have received these orders giv- ORDER OF

local market is
BLACK LAND COTTON.
large, 16 to 25
bacon, boneless
jobbing trade is en in all good faith, perhaps after expensive canvassing. cus-
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Prairie Cotton Co. —/— ==
o [
arge sizes, 28 to
1414c; medium
@
2o, g B W, FOWLER, - Managen: Insurance Protection
), 1l6c; brown d
Wiltshire ‘bacon ders, vs[?ccially i.n sheeting and pillow cases, and the trade is
greatly inconvenienced by ..e lack of these goods, now, when E P N D
people are arranging their bed and other linens before moving
bing  way 3 tomers are disappointed, and the who]esal:ens hzufe .to bear
shel. New crop the whole brunt of the blame and worry. The knitting m.as
.70 to $1.75 per are worst offenders. On June 17 last, for insvance, one order
for 2,000 dozen of child’s vests was given, for December. Jan- ;

uary, February and March delivery. Up to the present, not . |
one nas been received, and there are no reliable expectations EQUITABLE AND ADEQUATE RATES

either. It is a serious matter, especially as there has been CAPABLE MANAGEMENT AND PROMPT SETTLEMENIYS
no strike or labour trouble. There may have been advances

rong, but owing
business doing
low: — Ontario

$25: Manitoba in raw prices, W(? Illfly sug‘gest, th(fugh t'lmt ought not to in PARTICULARS FROM ANY OFFICER OR AT
5.00; pure grain fluence these deliveries. Stock taking will occupy the whole- #
00 sale houses from now until May 20, and there will be little to ° ° °
’ report locally. In Boston and New York, cotton goods are Head Offlce,Temple Blllldlng
nd unchanged. still moving very moderately. wholesale business is fair and

t 2314c to 24%c. steady, although confined to small lots for immediate ship- Bay and Richmond Sts., TORONTO. Ont.

ment.  Wholesale merchan ts believe that the retail trade of

rices are firmly the country is in much better shape than is commenly sup-
asterns at 11%e posed. In woollens, the condition of the goods market, which
is irregular, continues to control operations in raw material,

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

inst 174 for the and therefore, transactions in wool are comparatively narrow.

Demand however, is gradually broadening, as manufac turers  China ..

book orders. \With the adjournment of congress, gradual ex- France .. .. .. .. .. .. .. .. .. 9% ...
on of the year, pansion in business, both in manufactured products and raw GErMAany .. .. .. .. .o v v e e eeans
ces  are f{r,,,ly material, is anticipated. New York cotton staple goods Japan R
—Boiled  ham, prices are about: Cotton. mid. uplands, spot. N.Y., 14.60c; United States .. .. .. .. .. .. .. 757,316 341916
d ham, Ib., ldc; print cloths, 28-inch, 64x64s 33/c; print clo ths 28-inch, 64x60s, — —~
b.. 1214¢; cook: 3¢ aray goods 38%,-inch standard. 5¢ to 514c; brown sheet- Total .. .. .. .. .. .. .. .. 893324 483,949

er 1b.. Oe. ings. South., stand., 8c to 814c¢; brown sheetings. 4-yard, 56x

60. 6 to 614c; denims, 9 ounces .14c to 17¢; tickings, 8 ounces,
road, and are 13t.c: standard prints 5Y%c; standard staple ginghams, 7e; FISH.—Lenten demands are not quite as heavy as usual,
m is eagerly di- dress ginghams, 7lc to 9%c; kind-finished cambrics, 4c to  generally speaking, though some lines are more in request
naterials ~ sold. 4”‘,1, Hrewn drills: 8 tandard, 8340 to Sige. . than others. Herrings, fresh and salted. have had a
on to the warm e amount of cotton left in the United States avail- )

. . s s . : ¥ y i /8: — Fresh:
siness and pros- able for domestic mills is compara tively small.  The foreign good ° rum. We quote prices as follows: —Fresh

1od. and already trade have been heavy buyers throughout practically the en- Single haddock, cases, 300 pounds, per pound, 4ic;
sxtent of 60 or tire season, and the amount of cotton exported up to the end steak cod, case, 5c¢; whitefish 9c¢; lake trout 10c¢; tulibees 8c¢;

start out for of last week was nearly 40 per cent above the corresponding {ore. 8c; pike, headless and dressed 61/, to 7c; pike, round, 5V
behind their or- period a year ago. (Conditions in the cotton belt are very
satisfactory, so far as the outlook for the new crop is con-
cerned. and it is the consensus of opinion that every acre of
gronnd that can be seeded to cotton this year will be planted. 9¢ to 10c; chic.en white halibut, case. 7c; white halibut. case

to 6c; fresh frozen steel heads salmon, per Ib.. 14c¢; fresh froz-

en B.C. salmon. per lb., 12¢; silver sides B.C. salmon, per Ib.,

e lots, per 1b., 8 to 9c; tommy cods, per brl, $2; No. 1 smelts,

FGGS.—An active trade is passing with supplies unusually per lb., 5c¢; extra smelts, per lb., 8c; flounders. per 1b.. 53

y
large and prices firm. Newly laid are quoted at 25¢ to 27¢ Frozen herrings, new, choice, 50 1bs., $1.70; mackerel. medium
doz.. and selects at 23c doz.  No. 1 stock at 20c and No. 2 gpq large, per 1b., 1134c. Frozen: Hadlock, 314c;: steak cod,
U ]v\"' ) 4Y,c; market cod 3e¢;  pollock, 3c. Piekled Labrador salmon
" I'he receipts from May 1st werc 212360 cases as against tierces, 300 lbs., $21. No. 1 B.C. salmon blood red, brls
e 2006 5010 . o Do , . : . .C. A s
" _nn_.'.t..l for the same period a year ago. $14. No. 2 N.S. herrings, per brl., $5.50. No. 1 Labrador
e receipts for the week were 4,453 cases compared with do., brl., $6.50. Gaspe herrings, medium, brl., $5 Codtish
2 )¢ . ’ y N oy P,
Made. "“""‘f"r t!“‘ corresponding week last year. tongues and sounds. Ibs.. 4c.  Scotch herrings ,brl., $14; do.
\ccording to the return brought down in the House of pediums $13. Holland, do., brl., $10.50. Green and Salted:
25c. Commons, Ottawa, the quantity of eggs imported into Can- No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7; No. 1
ada. hy countries. during the fiscal yvear ended March 31, 1910, green codfish. large, per brl., $10; No. 1 do., N.S., per brl.
 the rice ll 2nd the ten months ended January 31, 1911 respectively was of 200 1bs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
¢ price. as follows : 2 do., $8.00; No. 1 green hake, per brl. of 200 lbs.. $6.60:
e Fiscal year Ten months No. 1 green pollock, per brl., $700, No. 1 round eels, per
; llmlted { ended Mar. ended Jan. 1b., T¥e; No. 1 green or salted haddock. per brl. of 200 1bs.,
9 ' 31, 1910. 31,1011, $7.00. Dried: Codfish in 100 1b. drums, $7.00; do. bundles

DOZN\._ Dozen. (large) $6.00; mediums $6.00: do. dressed or skinless. per 100
Je. Great Britah v o o v e | 7208 - 12,040 1b. case. $6.25. Shellfish: Malpeque oysters. cho -2 C C.1,
Hong Kong: .o v o6 55 oo o ow oe  B12A8 52,739 $12.00; do. per brl., extra, $10.00; do. ordinaries per brl.,
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£6.00; do. medium, H.P., per brl., $9.00; milamichi, par bri., said to.have gone up ome cent at the Islands, but the -only easy; . spot, $i
$6.00; caraquets, per brl., $5.00; live lobsters, medium, per effect on this market has been the withdrawal of the price for April and May
1b., 22¢; lobsters, boiled, per 1b., 25¢; bulk oysters, standards, future delivery at the opening of navigatiow. In canned firm; spot amq
Imp. gall., $1.40; selects $1.60; extra $2.00; solid meatls, goods, the demand is still very large, and the scarcity becomes to $4.50 New
§1.70; scallops in bulk, gal., $2.00. more apparent. Canadian sardines are in large demand ow- dom, spot, £1
ing to the Lenten season. There is.an absolutely scarcity of $5.40 to $5.5(
FLOUR.—Trade in the local market show no change al-  canned lobsters, and cod fish. The news from the Atlantie land warrants
though an improvement is expected in the near future. There  coast is that there is not a can of lobs-ters left on. hand. No. 1 foundr)
is no change in prices to note. We quote: — Manitoba  Evaporated apples are also in great demand, but are very 516; No. 1 so
spring wheat patents, firsts, $5.60 ;do. seconds, $5.10; winter  scarce. The lack of bank accommodation is seen now to have
wheat patents, $4.75 to $4.90; Manitoba strong bakers, $4.90; been a serious a thing for wholesalers, who have had no LEATHER . -
straight rollers $4.25 to $4.35; straight rollers, in bags, $1.90  chance to prepare beforchand for these stern advances in as is shown by
to $2.00; extras $1.60 to $1.70. price, and now see all the profits go to the manufacturers. The Canadian
According -to the Bank Statements, New Yorkers receive bene- purchasing has
GRAIN .- The news that the world’s wheat supply is near- fits from our banks, which the wholesalers would like to have week.  Quotat
ly 50,000.000 bushels larger than it was a year ago is having  extended to them, and feel should come to them, if they were jobbing leathe
its effect in lowering prices. The latest available quotation  gjeyn equal chances with those who sell to them. New York 35¢, according
for May was from 901,c to 90%ec. There is a fair demand for  gugar prices are: Centrifugal, 96 degrees test, 3.80c; Muscova-
export but holders are distrustful and refuse to meet their qo 89 degrees test, 3.30c; molasses sugar. 89 degrees test, LIVE STOC
views. Corn is following wheat downwards and May i3 3 05¢c. London, raw sugar, centrifugal, 10s 414d; muscovado, ihis week was
fluctuating between 481,c and 49c. Oats are sympathetical- 9s 41,d. Beet sugar. March 9s 1014d. _ the market is
ly weak also. The May price being 301%,c to 30%c. These —The sugar figures for Atlantic ports show receipts for the season now by
are Chicago prices. Winnipeg quotes cash wheat: No. 1 week of 41,234 tons, as against 38,841 the previous week, 65, md if receipts
northern, 88%,¢; No. 2 northern, 86¢; No. 3 northern 83%¢5 684 in 1910, and 50.042 in 1909. Estimated meltings are 40.000 i prices.  Cl
No. 4, 78Y,¢; No. 5, 731c; No. 6, 6614c¢; feed. No. 1. 60c¢ tons, comparing with 43,000 a year ago and 37,000 in 1909. Jiqe to be, fai
Oats, No. 2 white, 29%,c. Flax, No. 1 N.W., $2.45; No. 1 Stocks are put at only 99.397 tons, as compared with 209,026 per b, Good
Manitoba, $2.43. Mon treal prices, in carload lots are: Corn,  in 1910 and 211,631 in 1909 moner ones fr
American No. 3, yellow, 531,¢ to 56¢; oats, No. 2 Canadian 4¢ to Sle per
western, 3814¢ to 38V,c; oats, extra, No. 1 feed, 373,c to 38c¢; HAY.—The tone of the local market is steady, but demand 100 1bs., and
oats. No. 2 Canadian western, 371,¢c to 37Vc; oats, No. 2 lo- shows mno improvement. and prices are unchanged:—$11.50 lots at $7 .40 t
eal white. 3714¢: oats, No. 3 local white, 3614¢; do. No. 4 lo- to $12.00 per ton for No. 1; $10.50 to $11.00 for No. 2-extra; ply of calves
cal white, 3514¢; Manitoba barley, No. 4, 49¢ to 50c. $9.00 to $9.50 for No. 2; $7.50 to $8.00 for clover mixed, and high with sale
The world’s shipments of wheat and flow as wheat from $6.50 to $7.00 for clover hay. vieh, and  the

the chief exporting countries since July 1. 1910, to date, ex . few spring lar
cept Argentina, being from January 1, 1911, the commence- HIDIES.—Until the leather market becomes more settled from $9.00 to
ment of the cereal year in that country. follow:- there will be no improvement in hides, though there are many at from 6y 1
enquiries for the export trade. Quotations are as follows:— strong ; beeves

1911, 1910 10¢ per pound for uninspected; 10c per 'pound for No. 3, Western steer:

Baxhels Busiiels and 12c¢ per pound for No. 2, and 13e¢ for No. 1, and for 1o $5.90; cow

North America .. .. .. .. .. .. .. 90,362,000 115,600.000 calf skins No. 1, 15¢; No. 2, 1lc to 12%c. Sheep skins 70¢ & 00. —H ogs,
2400 156.576.000 to $1.30 each. TLamb skins are 80c and up to $1.35 each, and for others; 1j
Danube. . .. .. .. .. . . ; 72 261.000  31,772.000 horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, heavy $6. 75 te
Argentina .. .. .. L. 20174000 17.696.000  11/¢ to 4e for rough; and 634 to Te for refined. &1 83 westerr
Austria-Hungary .. .. ¢ w6 s 512,000

Russia .. .. . Vs & s : : : 147.8

. - limbs, native,
India ) C e e e .. 33766000 0 25 104.000 HONEY . —Trade in. honey continues dull, and prices are Vessrs. Pr
AVBEFALIA s 5 v4 5w a5 ws ;. . 33.570.000  27.704.000 nominal . Clover. white honey, 14¢ to 141,¢; dark grades, the market fo
\"arious . : . . G 347.000 5.684.000 121,¢ to 13¢; white extracted, 7e¢ to 8¢; buck wheat, 6¢ to 7c. Canadians unel
’ T I'verpool  quo

Total .. .. .. .. .. .. .. .. .. 404726000 380.136.000 IRON AND HARDWARI.—The situation is unchanged lo-

vinee of L4e po
N = cally.  Strue-tural iron ana hardwares are in fair demand, but

\imerican  stee
there is no disguising the fact that the trade proposals have market for la
GREEN AND DRIED FRUI'TS . —This market is  without disturbed  all metal markets, and that until a decision has Jices show al
any new feature this weck Demand s strong and  prices been reached one way or the other. it will be hard to give re- to 18c Yearl

steady.  We quote prices as follows: Oranges: (al. navels liable quota-tions. Iron and steel prices are unchanged with 1 to 16%4¢ a
/2C, @

(1500176, 2000 216) . box. $3.00: do. (96, 112 126) box $2.75  the exception of scrap which has declined and practically stop- 1140
to $3.00: Valencias (420°s) erates, $4.00 to $4.25: Mexicans ped. This week’s other metals rates are as follows:—Silver .
(1500 176, 200, 216) box, %2.25  Bitter Oranges, for marma- Adces copper. lake, 125¢; electrolyvtic, 1234¢; casting, 121¢; \IAPLE PRAC

Iade: Finest, 200 size, $2.75: do. 300 size, $2.50. Grapes: \l- serap, TToes ting 41050; lead, 4.45¢; spelter. 5.65¢.  The Trust

as yet, de
have more
tra Faney: 300 size (something out of the ordinary). $3.00:  pendents for business is reported. Some reports are to the . We qu

meira grapes extra, faney, long keepers. $8.00. —Lemons: Ex- price for lead remains unchanged, but price cutting by inde-

Ifaney, 3000 size. $2 500 do.. 360 size. large hoxes,  $2.25 effcet that the Trust price has been cut 10 points on prompt in tins 61/
Grapefruit, 64-80. bhox, $3.50 to %} .25, Jananas: Jamaicas, shipments. The market for spelter is steady, though the

packed, by express only  K1.75  to  $2.25. —Pineapples: same irregular prices arve reported for this metal as in -the case OIL AND N.
24 and 300 $4.50 to $5.00. — Cranberries, per Dbarrel, of .lead. Uncertainty as to the effect the railroad rate deci- i this market
$11.00.— Dates: New Hallowi. per pound.. at4e: new in  sion will have on the iron and steel business has tempted [rices remain
packages. pkg.. 7e. Dates: Fard. Ib., 1le.—Figs: 3 crown, many sellers to shade prices. “It is hardly possible to secure ket Linse
1h.. 8c: 4 crown, 1h.. 9¢: 5 crown, 1b., 10c: 6 crown, per 1b., any accurate information regarding the Copper Producers’ e to Bse. T
1le: 7 evown. per 1h.. 12¢; 8 crown. per 1b.. 13c: glove boxes, figures this month, but it is possible that production will not Cilentta linseec
14 oz.. box O¢ to 10¢ be in excess of 110,000.000 pounds. so that there.will probab!y oil. £34 10,
be but a small increase in stocks during February, which should G-l Tarpen
GROCERIES . —Trades is fair, and collections are improving.  have a favourable influence on the market. Prices during the lis 9d; do. fix
Teas are very high, especially Ceylon greens. Tn coffees. the month have averaged about 1254¢ for lake and 12.45 cents 65<. Rosin, eo
feeling is uncertain, and trade will be at a standstill until per pound for electrolytic copper.” No importance is attach- Steady, 6Yd. -
the managers of the valorization scheme in Sao Paulo make a  ed to the decline in tin, which is due entirely to manipulation. tine, firm, 89¢;
further statement. There were further advances in sugar New York, Standard copper, dull; spot. March, April, May 2335.  Rosin,
during the week, and the rate is now $4.44 per barrel. Many and June, $11.90 to $12. London, quiet; spot, £54 7s 6d; stocks, 54,914 .
sales have taken place at that price. which looks badly for futures €55 1s 2d. Lake copper, $12.621, o $12.87'%; $1.40; G, g7.4¢
those who do not.believe in further increases.. Molasses is electrolytic $12.25 to $12.50; casting, $12 to $12.25.  Tin, $8.00; WG, $8.
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easy; . spot, $30. 10 to $39.62%; March, $38.90 to $39.10;
April and May, $39 to $39.10; June, §38.921, to $39. London
firm; spot amd futures, £117 2s 6d. Lead, dull; spot, $4.40
to $4.50 New York, $1.221, to $4.271, Edst St. Louis, Lon-
don, spot, £13 5s. Spebter, dull, $5.55 to $5.65 New York,
$5.40 to $5.50 East St. Louis. London £23. Iron—Cleve-
land warrants, £8s 11,d in London. Locally iron was steady ;
No. 1 foundry northern, §15.756 to $16.25; No. 2, $15.60 to
$16; No. 1 southern and No. 1 southern soft, §15.50 to $16.

LEATHER . —Trade is still unsettled in° the Unmited States,
as is shown by the small purchases made by the shoe factories.
The Canadian trade shows signs of improvement. Some good
purchasing has been done for one or two of the factories this
week. Quotations are as follow:—No. 1. 2¢; No. 2, 24c¢;
jobbing leather, No. 1, 2/c; No. 2, 25%c. Oak, from 30 to
35¢, according to quality . Oak backs 23c to 40c.

LIVE STOCK. —The supply of cattle in the local market
ihis week was rather smaller than usual, and in consequenc>,
the market is steady and prices firm. *Owing to the Lenten
season now being on, demand from all sourccs is very light,
and if receipts are larger next week we may expect a declne
in prices,
Ji4e to Be, fair Sye to 51/,(-.'uml the lower grades 43¢ to de
per b, Good to choice cows soldat from 3cto 5%%e and com-
moner ones from that down to 3%c. while bulls brought from
1 to 51e per Ib.  In the hog market prices deelined 10¢ per
100 Ibs., and a fair business was done with sales of
lots at §7 .40 to $7.50 per 100 Ibs. weighed off cars. The
ply of calves was also light, and in consequence prices
high with sales of good to choice stock at $12.00 to $15.00
eich, and the lower grades at from $4.00 to $10.00 each. A
few spring lambs are coming forward, which are selling at
from $9.00 to $12.00 each, as to size. Yearlmg lambs
at from 6Y¢ to 6y¢ per Ib.—Chicago reports: (Cattle market
strong ; beeves, $5.25 to §7.00 ;Texas steers. $1.40 to $5.80;
Western steers, $4.75 to $5.85; stockers and feeders, $4.00
cows anl heifers, $2.70 to $6.00; calves, $7.00 to
5000, —Hogs. market firm for light grades. wegk at advance
for others; light, $6.95 to $7.32!%4; mixed .$6.90 to $7.25;
leavy $6. 75 to $7.20 .—Sheep, market strong; mative. $3.10 to
$1.85: western $3.25 to $4.85; yearlings, $4.75 to $5.75;
limbs, native, $5.00 to $£6.30; western, $5.25 to $6.30 .

Messrs, Price and Coughlan’s cable from T.ondon reported
the market for American cattle firmer at 1314c¢ to 13y,e. and
Canadians unchanged at 13c to 1314 ¢ per Ib. Their cable from
quoted the market for cattle stronger, at an ad-

Choice steers brought 614¢. good G,c¢, fairly good
i<} ) o 4 ] B

selected
sup-

ire

sold

1o $.90;

1iverpool
vinee of Y4e per 1b, since this day week at 1234¢ to 131, ¢ for
and at 12%4c to 13¢  for The
market for lambs is much week ago, and
jrices show anadvance of Y4e to le per Ib. withsales at 17lc
to 18¢. Yearling lambs have ndvanced 1ie to 2c per b, to
I to 16%%4c, and wethers are e per 1b. higher at le to
1 e,

»

\merican  steers, (‘anadians .

stronger than a

\IAPLE PRODU(T . —There is no new feature in this mar-
as yet, demand being light and prices steady.
lave more rain, the maple sugar season will be light and

short. We quote prices as follows: Syrup in wood fc per
cin tins 6Y4e.  Maple sugar 9¢ to 10¢ per1b.

[Unless

OlL AND N AV AL STORES.—1nere is no change to report
i this market. Linseed oil is a little stiffer, but as yet
[rices vemain firm.  Straw seal oil is completely out of the
wavket. Linseed. boiled, $1.18; raw $1.15; cod oil. carload lots
e to 55¢. Turpentine $1.11 to $1.13. Tondon prices are:
Cilcutta linseed, April-June, 70s. Linseed oil, 47s 3d. Sperm
ol £34 10s. Petroleum. American refined, 514d; do. spirits
(0. Tarpentines spirits 64s. Rosin, American strained,
i~ 9d; do. fime, 18s.—Liverpool, turpentine spirts. strong.
65<. Rosin, common, firm, 16s 9d. Petroleum, refined,
steady, 6%d. - Lmseed oil, firm. 508 .—Savannah, Ga., turpen-
tine, firm, 89e; sales 38; receipts, 138; shipments, 141; stocks,
2335, Rosin, firn; sales, 279; receipts. 470; shipments, 8633
stocks, 54,914 . Quote:—B, $7.15; D. $7.221,; E, $7.30; F,
§1.40; G, $7.45; H, $7.50; L $7.655 K, $7.905 M, $8.00; N.
$8.00; WG, $8.055 WW, $8.10. -

14 to 16 1bs., steady, 55s.
Clbs.,

" steam-vacht “Temo” and

POTATOES. —Owing to the very laige supplies which con-
tinwe to come forward, the tome of the market s
weaker ' and prices have declined 5c per bag. (ar lots of
Green Montains sold at 8iec to 9ilsec.
$1. 10 per bag.

.—The value of the potatoes imported from Canada during
the last three years hus been as follows: —1908, §15,459; 109,
$£51907; 1910, $345903. :

Jobbers at $1.056 to

POULTRY.—There is mo mew devélopment to report in

this market. Supplies are becoming scarce, and prices are
nominal., We quote:—Turkeys, 17 to 18¢c per 1b.; geese, per
Ib., 13¢ to 15c; chickens, per Ib.. llc to 13c: fowls, per Tb., e

to 123 duacks, l6e to 18e.

PROVISIONS.

a fair trade, with demand good and prices

The tone of the local market iy steady, and

Abattoir fresh killed hogs in a jobbing way selling at $10 0
$10.25, and country dressed at $8.50 to $9.50 per 100 Ibs. We
Heavy Canada short
half bar-
rels, Canada short cut mess pork, $12.75; Canada short cub

uote prices as follows:—Pork:
q !

cit mess pork, 35 to 45 pieces, bils., $25.00;

back pork, 45 to 55 pieces, brls. $25; brown .1and heavy, bone-
less pork (all fat), brls, 40 to 50 pieces, §2G; heavy clear fat
backs, brls., 40 to 50 pieces, $27.—Beef: Extra Plte beef, half
brls., 100 1bs, $8.75; brls-. 200 Ibs,, $17; tevees, 300 bs., $25.
—Lard, compound : Tierces, 375 lbs., 1034¢; boxes 50 lbs, meb
(pardiivent lined), 107%e; tubs 50 lbs, net, grained (2 hand
les) 1le; pails, wood, 20 Ibs., net, 1114¢; tin pails, 20 1bs
gross, 10%%ec; 10 1Ls. tins, 60 |bs., im case 1lYc; buck cew-
pound lard, 1-1b packets. 60 1bs. in case, I2e.—Extra puare:
Tierces, 375 lbs, 13Ve; boxes. 0 Ihs, net (parchment
lined). 1384¢; tubs, 50 lbs., net, grained (2 handles), 133/4¢;
pails. wood, 20 pounds. net (parchment lined) 14c;
tin pails, 20 Ibs., gross, 13/4c; cases, 10 lbs.. tins, 60 lvs,
in ease. lde; brick Jard, 1 Ib. packets, 60 Ibs, in case. 1414c.
—Iliverpool reports:-—Beef, extra India mess. easy. 120s.
Pork, prime mess. western, easy 91s 3d. Hams, short cut,
Bacon, Cumberland cut. 26 to 30
quiet. 58s. Short ribs. 16 to 24 Ibs.. firm 62. Clear
bellies. 14 to 16 Ibs., dull, 56s. Tong clear middles. light, 28
to 341bs.. easy, 61s. Long clear middles, heavy 35 to-40 109,
easy. 60s 6d.  Short clear hacks. 16 to 20 Ibs., steady. 545 wd.
Shoulders. square, 11 to 13 1bs.. easy, 50s. Lard, prime wes-
tern, in tierces, quiet. 47s 6d; American, refined. in pails, firm,
49s .

WINTER VEGETABLES. —Montreql
well supplied with winter

hlas never been g0
Not only
cellery and ordinary roots. but choice cucimbers, endive, rad-
ish, lettuce and tomatoes. at the retailers. We
quote ax follows:—(‘elery : “Giolden Heavt” 6. 61,
7.7Y, and 8 doz. to case. per case $5.00.—Cauliflower, aboub
12 to 14 to case. per cise, $2.00 . —Sweetpotatoes: Best kiln-
dried stock. per barrel. §3.75; do. per basket, $2.00 . —Onions:
Red onions. in hags, 1001bs., per 1b.. 3¢5 Spanish in half cases,
per Th.. $2.00: Spanish, crates about 50 Ibs.. $1.25; Spanish,
in laige cases. $3.00.—Radishes retail fie per bunch . —Tettuce
retail 10e per larTe head. "

vegetables as this year.

are common
California

WOOL.—Boston ¢xpects lower qustations than thoge of
last. year. Stocks are smrall, and manufactwers are inclined
to Le more hopeful but, excepting for the knitting trade,
which is good. there is nothing really promising in sight. ¥.o
cal prices promise to be slightly lower.

SALE OF STEAM YACHT AND MOTOR CAR.

Mr. G. T. Clarkson. Asgignee, 33 Scott Street. Toronto,
will receive tenders up to March 18. for the purchase of the
the “Mercedes” motorcar, belong:
ing to the estate of W. R. Travers, late Manager of the
Farmer’s Bank. Both the yacht and motorcar are in the
best possible condition.  See notice in another column,

»

firm, is passing.”
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STOCKS, BOVDS IND SECTURITIES DFALT IN ON THE MONTREAL STOCK EXCHANGE.

S — . S e " R 4
B S ——

Percentage Par Market

of Regt
Be.ene topaidup per

(hglld lhu'e i

Capital Caypital
MESCE|LANEOUS: subscribed paid-up
$

Amal Asbestos, com .. .. . 8,124,500 8,124,500 esene
Amal. Agbestes, pfd... .. .. 1,875,000 1,875,000 iR
Bell Telephone. .. .. «o o o 12,600,00) 12,500,000 2,150,000
Black Lske Asb., com. ...e . 2,099,400 2,000,400  .ieeoree
Black ILgke Asb., pfd. .. .. .. 1,000,(00 1,000,000 e eore

B.C. Packers Asan. “A,”" pfd.. 685,000 635,000  sieeaue
B.C. Packers Assn. “B,”” pfd., 635,000 635,000 wemenie
B.C. Packers Assn, com. .. .. 1611,40 1,511,400 5%

Can. Cement, com. .. «. .« . .. 10,500,00) 10, 500,000
Can, Cement, pfd... ., .. .- . . 18,600,000 13,500,000

Can, Col. Colton Mills Co.. .. .. 2,700 00 2,700,000
Can, Con. Rubber com... .. ., .. 3,000,000 2,806,000
Can. Con. Rubber, pfd. .. .. .. 2,000,000 1,980,000
Camadian Converters.. .. .. ., .. 1,733,00 1,788,000 e
Can, Gen. Electric, com. .. . 4 4,700,00 4,700,000 weeee

Can. Gen. Electric, pfd. .. e« o <. 1,462,386 1,452,385 S
Cangdian Paciic Ry .. .... AO000,100 50,000,000 weseue
Crown Reserve .. .. .. .. . s 1,099,957 1,99, 957 wreeue
Detroit Flectric St .. .. .. . . 12,500,000 12 500,000 e dise
Dominion Coual, pfd. ., <. .. . . 8,000,000 8,000,000 Jien®

Dominion Iron and Steel, pfd. 5,000,00 5,000,000 e eene
Dominion Steel Corpt, .. .. .. .. 85000,00) 85,000,000 .
Dominion Textile (o., com, .. .. .. 5,000,000 5,000,000
Dominion Textile Co., pfd. .. .. 1,858,085 1,868,088
Duluth 8.8. and Atlantic .. .. .. 12,000,000 12,000,000

Dulyth 9.8. and Atlaniie, ptd.. . 10,000,000 10,000,000
Halifax Tramway Co. .. .. .. .. 1,350 00 1,860,000
Aavina Flectric By., com.. .. 7500,00 7,600,000
Havana Flectric Ry., pfd. .. .. .. 5,000,00) 5,000,000
Minois Trac, pfd. .. . . . .. 5,000,000 4,675,000

Lake of the Woods Milling Co. com. 2,000,002, 000,000
Lake of the Woods Milling Co., pfd. 1,600,/ 0 1,500,000
Laurentide DIgper, COmM. .. +« o .. 1,600,000 1,600,000
Laurentide Paper, pfd, .. .- .. .. 1,200,00) 1,200,000
Mackay Companics, com. .. .. .. 43437200 43,437,200

Mackay Companies pid... .- .. .. 5(00G,00 50,00,000
Mexican Light and Power Co.. .. 1885,00 18,6585,000
Minn. St. Payl, and S8.M. com. .., 20832,00 - 18,800,000
Minn St, Payl and S8.M., pfd. .. 10416,00 8,400,000
Montreal Cotton (0. .. .. +a o oo  3000,000 8,000,000

Montreal Light, Heat & Power Co, 17,000,000 17,000,000
Montreal Stecd Works, com.. .. .. 700,000
Montreal Steel Works, pfd... .. 800,000
Montreal Street Ry. .. .. oo .. .. 9,001,000
Montreal Telegraph .. .. .. .. 2,000,000

Northern Ohio Trck Co. .. .. 7,900,000
N. Scotis Steel & Coal Co. com. .. 500 1,000
N. Scotis Steel & Coal Co, ptd. .. 2,00 000
Ogilvie Flour Mills, com. .. .. .. 2,600,000
Ogilvie Flour Mills, pd.. .o .. 2,000,00)

Penman's, Ltd., com. .. .. . .. 2,150,060 )
Penman’s, Lid., pfd... .... . .. 10750)
Quebec Ry. L. & P, .. .c . ..  95600,00
Rich. & Ont, Nav. Co. .. «v oo o 3,132,000
Rio de Janiero.. .« . <. ee o0 25,260,000

B8ao Paulo .. ... o se 4 9,700,000
Shawinigin  Water & l’owcr Co. .. 6,600,000
8t. John Street RYe .0 o0 oo 4o 800,000
Toledo Sireet Ry..e .o o1 ou 4o 18,875,000
Toronto Street RYy. . <o vo o 8,000,000

Tri. City Ry. Co, ptd. .. o o $,600,000
Trinidad Electric Rv... .. ¢« . 1,164,000
Twin City Rapid Transit Co. .. 20.100 00>
Twin City Rapid Trensit, pfd.. 8,000,000
West India Fleectde .. .. ¢ o .. 800,000

Windsor Hotel ., .. .. v s 1,000,000
Winnipeg Electric Ry, Co o w8 5 6,001,000

—The Canadian Northern Railvay hasso far this year plhe-
ed ovders foy 90,000 tons of steel rails for 1]0]i\'4‘r.\"fhiﬂ vear .
These will cost gbove $3.00000,

—Berlin, Ont. | tax rate for the year is 22 mills. an incresse
of 21, over last year, due to heavier demands by the Board
of Education and the cost of pavements.

Value value of Dividend Prices per

ore ahare, lest cent on par

6 mos. Daies of Divd. Mar. 0, 1911
P.C. Ask. Bid,

100~ 7 W0 i e e i ey 14

Jan, Aprll July Oct. 40
10 5 Jan. Aprl July Oct. 7 145
10 B 15
100 te o es se 40

100

9y
43
23
cete wr er e 86

98 00 Jan. April July Oct.
Jan. Aprl July Oct.
4250 0o g we bbb e S
Jan. April July Oct.

.o e April Oct.
2 )3 12 g April Oet,
2.62§ . et eu e v sy e
6887 e o we
5 50 0EE Feb. Aug.

103 00 Cum,
5750 i Cunulative.

7225 Jan. April July Oct.
104 00 Jan, Aprl July Oct.
1350

simim e w0 es e 4 .o

14337 Jan. Aprl July Oct
Initial Div.

Jan. Aprl July Oct.
93 50 Jan. Aprdl July Oct.

13900 April Oct.
125 00 Mar, June Sept. Dec.
21000 Feb. Aug.
Staiy B S Jan, April July Oct.
9300 Jan. Apil July Oct.

76 00 Jan, April July Oct.
86 00 Jan. Aprl July Oct.
14475 April Net.
155 00 E April Oct. *
15 00 i Mar, June Sept. Dec.

146 50 p Feb, May Aug. Now.
155 00 Jan, July
A B Jan, Aprl July Oct.
234 00 Feb. May Aug. Now.
14590 Jan. Aprl July Oct.

S e L Mch. June Sept. Dec.
95 00 . s e e ias e &0 G
86 00 Jan, April July Oct.
126 50 Mch, Sept.
T Mar, June §ept. Dec.
60 00 Feb, May Aug. Nov.
YIS Feb, May Auvg. Now.
61 50 < *e 4t ei me e w e
107 62 Mar., June Sept. Dee.
105 50 ..

$25% Sen Jan, April July Oet,
1987 1 Jan, Apil July Oct.
109 50 3 June Deec.

1%* Ju Apdl July Oct.
....... 1%* Jan, Aprdl July Oct.
...... 1%* Jan Apil July Oct,
1%* Feb My Aug. Nov,
1%* Jan April July Oct.
1%* Jan April July Oct,
5 May Nov,
185 Q0 2#%4* Jan April July Oct

® Quarterly.
s S e —————

—Building operations in 22 (anadian cities during January
amounted to $3,100.842, an increase of 37 per cent over Janu
ary, 1910.

—The'February Customs collections on jmports at the port
of Montreal. $1.387 240 .39, show a decrease of $10.7086. 09 from
February, 1910.
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SIZES OF WRITING & BOOK PAPERS.

19% x 15%
13% x 16Y%
15% x 18%

Foolscap .*. .. .. .. ., ..
Yost, full size.

Doy oioco vn o w0 ieuaan 10, 521
Cpy -. .- .« v o .. .. 16 x20
Iargepost.. .. .. .. ./ .. 1T x22
Medimmx .. .. .. .. ., .. 18 x23
Royal .. .. .. .. .. .. .. 20 x24
Super royjal .. .. .. .. .. 20  x 28
Imperial .. .. .. .. .. .. 23 x3I
Sheet-and-half foolscap.. .. 134 x 249,
Double foolscap .. ... 16% x 28%
Double post, full size .. .. 189 x 301,
Double large post .. .. .. 22 x 34
Double medivm .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS,

I B St G W ST |- (R
Demy (cover) .. .. .. .. 20 x2
Royal .. ..., .. <. .. .. 209y x?7
Super roysl .. .. .. ... 2 xT
Muwie .. .. ., .. +... ... 21 x8
Imperial .. .. ...... .. 22 x30
Doyble foolseap .. .. .. .. 17 x?8
Double crowm, .. .. .. .. 20 x30
Double demy .. .. .. .. 24 x136
Double medium. . .. .. .. 23 x36
Doubleroyal .. .. .... .. 27 x4l
Double super royal . .. .. 27 x M
Plain paper .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x40
Quad Demy. .. .. .... .. 36 x48

41 x 54

Quad Royal .. .. .. ..

PAPER QUANTITTES.

24 sheets. . 1 quire, 20 quires..] wesmm,

© SIZES OF BROWN PAPERS.

(asing .. .. .. .. .. .... 46x 36
Double Imperial 45 x, 29
Elephant. . .. .. .. .. .. .. 34x %
Double four pound. .. .. .. f?l x-21
Imperial cap. ... .. .. .... 20X 2
Haven eap.. .. .. .. .. .. ngl
Bageap .. .. .. .. .. .... 28x 0%
Kent Cap ., .. .. .. .. .. 21x 18

THE AVAILABLE SUPPLY (OF RAW
COTTON.

A few weeks ago Mr. J . Howard Reed
contributed to the transactions of the
Royal Geographical Society a paper on
the geographical aspects of the problem
of cottongrowing. His paper, as it ap-
pears in The Geographical Jownal, con-
tains much information of great general
interest, cotton having become, for all
practical purposes, one of the necessaries
of life. How important the question
is may be shown by'a brief excerpt from
Mr. Reed's paper: —

“Year by year we are gradually ap-
proaching a very serious crisis, as we
slortage of cotton is regular and pro-
viessive, and unless sllppli(-‘_g of raw filbre
are obtained from other fields than those
of Aweria. the Lancashire industry will
ot only gradually languish and decay,
but  will completely perish, For tws
reason it has become all inmportant that
the industry of cotton-growing in Brit-
ish colonies should be fostered and de-
voloped, and if the effort is not abund-
antiy suceessiul within a few yvears the
ureat staple tmde of '
oomed

Lancashire is

The older people of the present gener-
ation have still g very vivid recollection
of the cotton famine cpused in Tamea-
slire by the blockade of Southern ports
by the Northern warships about half a
century ago. The distress of the oper-
atives became so acute as to make it at
one time seem probable that the demand
for British intervention to bring the war
to a cdose woull become irresistible.
There have heen shortages of the south-
e cotton erop since the Civil War, but
nothing so disastrous as the shortage
due to the blockade. One of the worst
features of the present situation ig the
temptation for dealers to try to corner
the available supply, thus making  the
market unstendy, and at times cansing
mill-owners to close their mills o at
least run them on short time.

It is not a little surprising to find that
the amount of raw cotton used in Bri-
tain  has remained comparatively un-
ehanged during the past twenty years.
Britain does the fine cotton manufactar-
ing of the world, which does not require
So much raw miteral as the coarser

fabrics, but demands the best cotton in
Within the same interval

the market.
of time the amount manufactured by
increased b)
manufac-

JFuropean countries has
two-thirds, and the amount
tured by the United States has mearly
doubled. There has, of course, been a
corresponding increase in the amount of
raow cotton produced in the United
States, whence the great bulk of the sup-
ply is obtaimed, but the limit of produc
tion in that country has been almost
reached, and meanwhile the use of cot-
ton cloth is yearly increasing as the pop-
ulation of the world increases, The
chief purpoese of Mr. Reed’s paper was
to indicate the other Jocalities where the
physical conditions for growing cotton
are favourable, and to give some account
of the preparations making for its culti-
vation in some of them on an extensive
scale. These preparations, so far as
Britain is concerned, have leen madae
chiefly during the past cight years by
the BritiIsh Uolton-growing AsSsoc:anon,

Most of the cotton producing regions
of the worll outside of the United States
are within the British Empire. Eeypt
cannot be expected to do wmuch more
than she has been doing, but there are
good prospects of obtaining a supply of
the right sort from the Soudan. Cotton
was formerly grown to a  considerable
extent in the West Tndies, but they were
driven out of the business by the com-
petition of the southern States; mow
there is some likelihood of cotton rival-
ling sugar as a branch of agriulture.
West Africa suflfered from American
competition in the same way.and is now
shoving signs of recovery. N yassaland
and Uganda are promising regions from
the point of view of cotton production,
and so are portions of Fast Africa and
Rhodesia.  The mative races of Tndia
are too comnservative to make rapid pro-
gress in prodwing raw cotton of the
right sort for export to Britain. New
South  Wales, South Australia, and
Queensland can all grow. cotton of 200d
quality. and so ean New (uinea and the
Fiji Tslands, but in some of these places
the expansion of the industry is delay-
ed by the searcity of suitable labour and
the rudimentary condition of transpor-
tation ficilities. Tt is quite evident that
there is a good chanee of seeing interest-

ing developments during the next' few
vears. —Toronty Globe,

FASTNESS TO WASHING,

In a report on the subject of .the fast-
ness to washing of dyed shades, and the
testing of the same, to the German lm-
perial Testing House, lleermann states
that white linen garments for use in tne
tropics are preferably lined with red-
dyed material, as this colour is found
to give the best protection against ex-
poswre (sunstroke, ete.), owing to the
high degree of absorption of the light
mys of short-wave length,  Some diffi-
ailty has leen experienced in obtaining
a dyed material that possessed the excel-
lent fastness to washing of a high-priced
specialty on the market; but it has been
shown that turkey red (dyed by the
“old,” mot by the “new.” process) may:
be dyed 8o a8 to satisfy all requirements.
The author draws attention to the vari-
ation in the methods cmployed for de-
termining  the fastiess of a shade to*
washing, especially in the matter of the
strength of the solutions of soap and al-
kali, and the temperature at which the
test is carried out. He points out that
the degree of fastness ~hould be inter-
preted  differently, according to the na-
ture of the fibre (cotton, wool, or silk),
and that in the interpretation of the re-
sults, not only the diminution
depth of shade, but the degree of stain-
ing of white econtignous fibres and the
degree  of coloration of the liquors,
should he taken into acconnt. Tange's
published method is eriticized on gecount
of the lack of working details given, and
the <;migsin|1‘ of any (ifferentiation be-
tween the different classes of material .

The author proposes the following me-
thod, given in an abstract of his paper
in the “Joumal of the Society of Chemi-
cil Tndustry”: Dyed cotton materials are
created (together with white cotton,
wool, or 8ilk) at 60 dez. and 100 deg.
€. for 15 minutes in a solution contain-
ing § grms. of Marseilleg 8oap and 3
grms of caldned sodium carbonate per
litre.  The results are to be classified
with respect to the shade itself, the ef-
fect upon white material, and the color-
ation of the bath. Thus:—

in the
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Teble for Converting Sterling Money into Dollars and Cents | Table for Converting Sterling Money into Dollarsi and Cents
at the Par of Exchange (97, per cent premium). at the Par of Exchange (9% per cent premium).
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(@) 1. The shade is not aflfected at 100 deg. 3. Liquor slightly coloured at CHINA EXPANDING TIER HOME o (.I}‘-l

. : 4N 5 3 7 af S—" - ! 1

100 deg. (°. 20 The shade is mnt » af 60 deg.: strongly coloured at 100 dey. PRODUCTIONS. : 1 1
fected at GO dag. Co: there is o slight . . 11oduc
' ) t. Tiquor appreciably coloured at GO
loss of depth at 100 deg 30 The shade .
Joses a Tittle at 60 de. € oppreciab’y deg. C. 5. Liquor strongly coloured at

The lTnited States Vice-Consul Gener dutiy. or

al at Shanghai, writing to his Govern- L
At 100 deg. €. 4. Appreciable loss at G dea ment, says that China is slowly expand-
60 dew. 5. Very much affected at With respect to dyeings upon silk and  ing the {
GG deg, C: stripped at 100 deg. €.

(b) 1. Dees not bleed 1nto  white

four Tur
long the
with thei
labourers

lines of home production, and
wool the demands must be somewhat less  each new departire brings the native

- ¢ s e irec ;3 o b 34; "
R . exacting. and the “fastness featuare 11, x»non directly into competition with the than one-
contiguous filre at 100 deg. C. 2. foreign mnufacturer, :

i : . in the case of cotton, iy i heir  case wive 1s
Bleeds a little at 60 deg. (".: Dbleeds very U pecan: oh g ) DL t o e Among the new industries are weaving ceive s t
much at 100 deg. 3. Bleeds appreciably looked 1rpon as “fastness L7 Lt maust ey Shihui mill. established at

at 60 deg. 4. Bleeds strongly at be remembered, however, that the fast-  Slapghai in 1908,

about 6d
: . < turned ou
1$ Now in operation,
60 deg. « ness properties of individual  dyestulls ¢ has for its immediate object the

() 1. Liquor remains wncoloured at  depend very lagely upon the method ot sapiv of cloth for the loeal markdt,
100 deg. (. 2. Liguor remains uncol- dyeing and the preliminary or  afte - thogh it hopes soon to cat-r to the

!
Cavernments military  requirements  as

to 158 pe
At Lar
cently e

oured at 60 deg.; slightly coloured at treatment employed. oy was
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and Cents TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).
m), \
d. Cts. d. Cts. s. d.

o, 61 2 1y 76 1%
1, b2 1, 1 2
ItA 53 2y, 8 2
2y 54 2 2y 1 3
23, 55 3 80 3%
3y, 56 2 3y 81 4
3y, 57 2 4 82 4,
4y, 58 2 4y, 83 5
4y, 59 5 84 5%
5% 60 2 5y 8 6
5% 61 2 6 86 3 6y
oY, 6y, 8 7
6% 7 8 3 1%
% 7Y, 89 8
79, 8 90 81,
8 8y, 9l 9
8y, 9 92 91

Hundreds, Hundreds. Cte. 8. d. Cts.
£s. d, $ £ 8. d. £ 8 d. Ya 26
2010 11y, 51 10 9 7 - 1047 18 10% :,/ 22;
41 111 52 10 13 8%, 1068 9 10% 2' 29
6112 10y, 53 1017 934 1089 0 Y34 20
82 310 5 11 111 1109 11 9% 1
102 14 9y, 5 11 6 0% 1130 894 55
123 5 9 56 11 10 184 1150 894 33
143 16 8y, 57 1114 3 1171 8 34
164 7 8 58 11 414 1191 V2 35
18418 7y, 59 12 2 5 1212 7 368
205 9 7 60 12 7T 1232 6% 37
226 0 61, 61 12 814 1253 6 38
246 11 6 62 12 9%, 1273 5% 39
267 2 59, 63 12 18 1034 1204 5 40
28713 5 64 13 0y, 13156 1 4% 41
308 4 4y, 5 13 7 11, 1335 4 42
32815 4 6 13 23, 1336 3 3% 43 oY 91, 93 93,
349 6 3y, 67 13 4 1376 3 44 93, 210 94 1014
36917 3 68 13 51, 1307 5 2% 45 110y, 2 101, 95 1034
390 8 23 69 14 63, 1417 2 46 110y 211 96 11y,
41019 2y 0 14 8 1438 1Y% 47 111y, 211y, 97 113
43110 1y 71 14 91, 1458 ] 48 1113 30 98 0%
452 1 1y, 2 14 15 1034 1479 0%, 49 2 0y 3 0y 99 0%
47212 0y 1315 0 0 150 0 0 50 2 0y 31
3 oy 4 15 13, 1520 10 11%
513 13 118, B 15 23, 1541 1 11 —
5 610y 411y 6 1512 4 1561 12 Wi, TABLE OF DAYS FOR COMPUTING INTEREST.
51011y, 15 109, 17 1516 51 1582 3 10
515 03 575 610y 8 61, 1602 9% | To Fnd the Number of Days from any Day of any one Month
519 2y, 59517 9y 9 16 8 1623 9 to the same Day of any other Month.
6 3 3y, 8 9y 80 16 91/, 1643 8%
6 7 4y 19 8y, 81 16 12 10v, 1664 8 o & o g
611 6 10 8y 82 16 16 113, 1684 1Y 2
615 7y, 678 1 7y, 83 17 11, 1705 9 7 ToJan . . . 365 334 53
619 8y 68912 7y 84 17 5 21, 1126 0 6% Feb . . . 365 3 j 245 215 184 153
7 310 719 3 6y 85 17 33, 1746 6 Mar . . 365 334 : 3 243 212 181
86
87

s.d. Dls.
160 3 8.3

3 9.4
3 9.4
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7T 711y, 73914 6y 17 5 1767 (37 April . . ¢ : 274 243 212

712 0y 760 5 59 17 61, 1787 5 May . . 12 9 61 ¢ 304 273 242

716 2 780 16 5y, 88 18 734 1808 41, June . . : 335 304 273 ¢

8 0 3y 801 7 4y 89 18 5 9 1828 4 July .. 150 122 91 61 334 303 273 242 212
8 4 4y, 821 18 4y, 90 18 101, 1849 3Y, Aug . . ¢ 181 153 122 92 61 31 365 334 & J
8§ 8 6 842 9 3y, 91 .18 113, 1869 3 Sept. . . 212 184 153 123 92 31 365

812 7y 863 0 3y 92 18 1 1890 23 Qct . .. 242 214 183 153 122 92 61 30 :

816 8y, 88311 2y 93 19 21, 1910 21, Nov. . . 273 245 214 184 153 92 61 31 365

9 0 9y 904 2 2y 94 19 31, 1931 13, Dec . . . ¢ 303 275 244 214 183 153 122 91 61 30 :

9 411y 92413 1y 9% 19 5 1952 1% N.B.—In leap year, if the last day of February comes

9 9 0y 945 4 1y, 96 61, 1972 034 | tween, add one day to the number in the table.

913 1y 965 15 03 97 7Y, 1993 0y,

917 3 986 6 0y, 98 9 2013 1184 EXAMPLE:—How many days from May 10th to Sept. 13th?
4 10 1 4y, 1006 16 113, 99 101, 2034 1174 | From the above table we get 123; add 3 for difference between
50 10 5 53 1027 711y, 111, 2054 163 | 10 and 13, and we get 126. the number of days required.
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HOME weilo This factory, which is in charge years ago and remained idle until last LESS FLOUR FOR HONG KONG.
oi a Chinese superintendent, is capable year, At Wuchang a Chinese company "
of producing abowe 874 yards of doth has been formed for woollen  weaving The totdfl reported imports of flour
dutiy, or 26232) yvards a year. The wool
is obtained from North China, There are
four Kuropean employees and before not begun during 1909. There is also )
long the Chinese will be able to dispense another mill at Chingho. and at Tient- of 35.8 per cent. The decrease is due,
with their services. About 250 mative sin a small factory with 11 looms is says a British Colonial report, to the
labourers are employved, of whom more maintained for weaving blankets. fact, noted last year, that direct ship-
than one-half are women, The men ve Cotton mills continue to inecrease their ments to coast ports are now made.
ceive 1s to Is 31 per day, and the women installation of weaving machinery, and  Another disposing cause for the decrease
about 6d. Cloth of various grades is there are at present about 1900 modern is the fact that the Shanghai flour mills,
operation, turned out, the price angng from 2¢ 64 looms in China for the manufacture of  which obtain their raw material locally,
Bject  the to 15s per yard. ‘ eotton fabries. The Customs returns are now successfully competing with
markct, At Lanchow a similar factory has re- from the several ports show an increas- United States flour at the coast ports,
cently commenced work. The machin:  ing consumption of piece-goods from na- Foo-chow, Amoy, Swatow. ete., and are

sul Giener with Japanese machinery, but work was during the year amounted to 58.583 toms,

is Govern- as against 91,312 tons in 1908, a decrease

ly expand-
‘tion, and
e native
I with the

o weaving

lished at

r to the
ments as oy was imported from Europe several tive factories. even sending through cargoes to Canton.
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THE

London Directory

(Published Annually)

£ N ABLES traders
world to communicate direet with lkng-

Li=h

MANUFACLTURERS & DEALERS

Besides being a
London

in cach class ot goods.

complete commercial guide to

and its suburbs the Dircctory contains

Lsts of
EXPORT MERCHANTS.

with the goods they ship, and the Colon

1a] and Koreign Markets they supply;

AMSHIP LINES

ST/
arranged under the Ports to which they
sall, and ndicating the approximate

sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
etc., in the principal provincial
and industrial centres of the

hingdom,

towns

United

A copy of the current edition will be
torwarded, freight paid, on reccipt of
Yostal Order for 20s.

Dealers sceking Agencies can adver-
tige their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London, E.C., Eng.

WIHOLESALE  PRICES OURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS—

-
2

Acid, Carbolic. Cryst. medi. ..
Aloes, Cape .. Wl Wy W
Alum

Borax, xtls.

Brom. l'otass .. .. ..
Camphor, Ref. Rings
Camphor, Ref. oz. ck.
Citric Acid.. oo ee
Citrate Magnesia, lb.

Cocaine Hyd. oz o s
Copperas, per 100 lb& s
Cream Tartar

Epeom Salts..

Qlycerine .. .. .. .. ..
Gum Arabic, per lb...

Gum Trag .. « oo
Imsect Powder, ™. .. .
Insect Powder, per keg lb. i
Meathol, lb. .. ass
Morphia .. .. .. .. ..

Qil Peppermint, 1b. ..

0il, Lemon .. .. ..

Opium .. ..

Oxalic Acid .. ..

Potash Bichromate

Potash, lodide .. ..
Quinine oe @ e
Straychmine ..

Tartaric Aeid

OO ONCOBSCUNWNOO COO~OOUKD SOICO—9S
IR INIDN @ S © g
CUWCOPMRUXR-CO ~OO—~O0OWS COOSC—0C

Licerice. —

“d.&‘.!.lltuhlhilb
9y MRS r.u-'u. o .. . ..
.idesvics Lomenges, 1 amd ll~

Excellent Site for
a First-class

Suburban and Summer Hotel

throughout the |

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Om the line. of the Grand Trunk and Canadiar
Pacitic ; fronting on the St. Lawrence ; clear strean
00 one side with shelter for Boats above and below
tae Falls. Also one sland adjoining. Area in al
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY.

€9170R AND PROPRIETOR
‘'JOURNAL OF COMMERCEK,"

WONTREAL

RATLROAD EARNINGS.

Railroad gross earnings for the first
three weeks of February show a further
slight progress. the total for all United
States roads reporting so far aggregat-
g $26.410,650, an ncrease of 1.4 per
cent as compared with the earnings of
the same roads in the corresponding per-
fod last year. While a number of roads
continue to report more or less loss it 18
not quite so pronounced in several in-
stances, and more roads now make gains
than earlier in the month. In the fol-
iowing table are given the gross.earnings
of all United States roads reporting to
date for the first three weeks of Febru-
ary and the increases as compared with
the carnings of the same roads for the
corresponding period a year ago; also,
for the
months, together with the percentages of

same roads in the two preceding

gains over last year: —
Pl‘]'
1910-11. Gain. (ent.
Feb,, 3 weeks. $26410,650 $356010 1.4
8.802 1152286 4.7
3008444 1567136 7.3

Jan., 3 weeks,

Dec.. 3 weeks.

Corandd Trunk Railway  traffic earnings
from Feb, 22 to 28 1011, $864.812: 1910,
F804,66:3 ; F60,149 - (‘anadian
Pacitic retirn of  traffic earn-
ings from Feb. 21 to 28, 1911, $1.750,000;
1910,  K1.511.000: 30,000 . —

The gross receipts of the GUT.R.

merease,

tailway

ill\'l'(';lst*.

])I'UIN‘]'
increased  €24.000, working expenses in-
£8800; (anada Atlantiec net
profits increased £3,200; western profits
increased $6.800: New

creased

Haven net profits
deereased $750 The net profits for the
whole system increased  €24,650,

ELECTRIC SMELTING OF IRON ORLE.

I'ull operations have been carried on
for more than two months at the demon-
stration  plant erected at Trollhatten
Waterfalls in  Sweden for the electric
smelting of iron ore. The process is
that of the Electrometal Company, which

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. ..
Blue Vitriol .. .. ..
Brimstone .. ..
Caustic Soda .. .
Soda Ash .. .. ..
Soda Bicarb. .. ..
Sal. Soda .. ..

Sal. Soda Concentr!ted

DYESTUFFS—

Archil, con. ..
Cuteh .. .

Ex. Logwood s
Chip Logwood ..
Indigo (Bengal)
Indigo (Mddra.s)
Gambier
Madder
Sumac i
Tin Crystais

FISH—

New Haddics, boxes, per Ib.
Labrador Herrings .. .. .. .
Labrador Herrings, half brls.
Mata. e, Nu. < per b,
Green Cod, No. 1 ..

Green Cod, large ..

Green Cod, small .. e
Salmon, bris., Lab. No. 1 ..
Salmon, half brls. . o e oo
Salmon, British (.,olumbm brll coe
Salmon, British Lulumbla, half brls.

Bonelcss Fish
Bonelesa Cod ..
Skinless Cod, case
Herring, boxes .. .. .

FLOUR—

Choice Spring Wheat Patents.
Seconds o i
Manitoba btmng Bnkerl oo
Winter Wheat Patents
Siraight Roller .. .. .
Straight hags

Lxtras .

Rolled Uats o

Cornmeal, brl.

Bran, in bags .

Shorts, in bags ..

Mouillie .. .

Mixed Grades

FARM PRODUCTS—
Butter—

Creamery .. o
(rc-mery becondl P
Townships dairy ..
Wescern Dairy
Manitoba Dairy
Fresh Rolls ..

Cheese—
Finest Western white ..

Finest \\ehtern, (olound o5 5
Eastern .. ve we

Eggs—

Strictly Fresh ..
New  lLaid, No.
New Laid, No.
Selected e e
No. 1 Candled ..
No. 2 Candled

Sundries—

Potatoes, per bag . %
Honcy, White Clover, comb als
Houw ¥, bt «Xaaceea

Beans—

Primne
Best hand- mcked

GROCERIES—
Sugars—

Standard Granulated, hnrrels -
Bags, 100 lbs.

Ex. Ground, in blrrcll e
Ex. Ground in boxes ..
Powdered, in barrels ..
Powdered, in boxes
Paris Lumps, in barrels ..
Paris Lumps in half barrels .
l:nlnded Yellows .. .
olasnes, in puncheons, lont
Molasses, in barrels . ‘
Molasses in half hlrrell
Evaporated Apples ..

-
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WHOLES

Nar

Raising—
Sultanas .. ..

Royal Buckin
Valencia, Sel
Valencia, La
Currants .. .
Filatras .. .
Patras .. ..
Vostizzas ..
Prunes, Cali
Prunes, Fren
Figs, in bag
Figs, new la
Bosnia Prune

Rice—

Standard B.
Grade C. ..
Patna, per I
Pet Barley, |
Pear]l Barley,
Tapiovca, pea
Seed Tapioca
Corn, 2 1b t
Peas, 2 lb. !
Balmon, 4 <
Tomatoes, pe
String Beans

Salt—

Windsor 1 1l
Windsor 8 1t
Windsor 5 1t
Windsor 7 1t
Windsor 200
Coarse deliv
Coarse deliv
Butter Salt,
Butter Salt,
Cheese Salt,
Cheese Salt,

Coffees—
Seal brand,
1

0ld Governn
Pure Mocho
Pure Maraca
Pure Jamaic
Pure Santos
Fancv Rio

Pure Rio ..

Teas—

Young Hyso
Young Hysc
Japans .. .
Congou
Ceylon ..
Indian

HARDW
Antimony .
Tin, Block,
Tin, Block,
Tin, Strips,
Copper, Ing

Cut Nail
Base price,
40d, 50d
Extras—ovel
Coil Chain-

Coil Chain

Galvanize(
100 1b. box
Bright, 1%

Galvanize
Queen’s He
Comet, do.

Iron Hors
No. 2 and
No. 1 and
Bar Iron |
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Boiler plat(
Boiler plat
Hoop Iron,
Band Canat

base of I
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WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Raising— $ c8$
t ee ee ss ee 000 012
iy TRt B
Layers, London .. o o 3% e U g :gg
Con. Cluster .. .. .. «v o0 oo oo 3(1) 2.95
Extra Desert .. .. ... o0 ao o0 oo 2'\90
Royal Buckingham .. .. .. .. .0 «o 00 000
Valencia, Selected . 000 000
Valencia, Layers .. 000 0140
Currants .. .. .. .. 0 00
Filatras .. .. oo oo o0 oo o o oo 000 007
s'o:lrrzm es oo ss se es se e oo 0048
Prunes, California .. .. «. oo oo 382 g}g
Prunes, French .. .. .o «o «0 oo oo 006 606
Figs, in bags .. .. .o ec oo o0 oo 0074 011
Figs, new layers .. .. .. «c oo oo
Bosnia Prunes .. .. .. ec o oo oo 009
Rice— v
000 300
G 0. 000 2%
Patna, per 100 1bs. 000 426
Barley, bag 98 IM- 200 22
Pear] Barley, per Ib. .. .. .. .. .. 000 0084
Tapioca, pearl, per lb. .. .. .. .. 0 06
Seed TapiocR.. .. .. oo ¢ ccwee =« 005 006
Corn, 2 1b tins .. .. .. .. «¢ <o <« 000 100
Peas, ‘2 lb. tins .. .. ss we oowe L8 178
Salmon, 4 dozen cnle. s ss s vo 096 2120
Tomatoes, per dozem cans. ... 0060 145
String Beans .. .. .. .c .o oo oo 080 097}
Salt—
Windsor 1 lb., bags grose .. 1 5L
Windsor 8 1b. 100 bags in b 8 00
Windsor 5 1b. 60 bags .. .. 2 90
Windsor 7 1b. 42 bags . 2 80
Windsor 200 lb. .. . 1 1o
Coarse delivered Montreal 1 blg 0 60
Coarse delivered Montreal 5 bags .. 0 574
Butter Salt, bag, 200 lbs. . 165
Butter Salt, brls., 280 lbs. .. .. .. 210
Cheese Salt, bags 200 lbs. .. .. .. 1 65
Cheese Salt, brls., 280 lbs. .. .. . 210
Coffees—
Seal brand, 2 lb. canf .. .. 032
Ib. cans 033
old (,overument—.hva e 18w 031
Pure Mocho .. .. «c o oo oo 024
Pure Maracaibo .. .. .. .. .. 0138
Pure Jamaica .. .. .. .. 0174,
Pure Santos .. .. .. ¢+ oo oo . 0 174
Fancv Rio .. .. .o to eo oo oo oo 016
Pure RiO .. oo «c oo oo oo oo os oo 015
Teas— v
Young Hysons, common .. .. .. .. 018 025
Young Hysons, hest grade 032 036
JAPANS :i so e oo ex oo ve o0 035 060
CONGOU .. «o oo oo o0 oo oo 021 045
Ceylon ws ns 5w se e e oo oo oo 022 035
IDGIAN .. i oo ou se wa we we e 022 088
HARDWARE—
Antimony .. .. ve +. a0 co oo ee oo 010
Tin, Block, L. and F. per 1Ib. .. .. 0 48
Tin, Block, Straits, per 1b. .. .. .. 0 00
Tm, Strips, per 1lb. .. §iv e @ 0 49
Copper, Ingot, per Ib. .. .. .o .. 018 021
Cut Nail Schedule—
Base price, per keg ee «o 240 Base
40d, 50d, 60d and tOd "Nails g
Extras—over and above lld on v
Coil Chain—No. 6 .. .. .. .. 0 093
No. 5 co oo oo oo 0 074
No. 4 .. .. oo, ee 0 063
2 0 06
No. 8 .. oo oo 4o 5 00
% inch .. .. .. 4 60
5-16 inch .. .. .. .. 3 90
% fncit .. .. .0 oo e 3 60
7-16 inch .. «c oo oo 3 40
Coil Chain No. % . 3 25
216 .. .. 8 15
8 co oo so oo . 8 00
% co e oo . 2 %0
7% and 1 inch .. .. .. 290
Galvanized Staples—- *
100 1b. box, 1% to 1% .. .. «. .. 285
Bright, 1% t0 13 .. ¢ o oo oo oo
Galvanized Iron—
Queen’s Head, or equal gauge 28 .. , o) 4 45
Comet, do., 28 gauge .. .. .. <= 395 4 20
Iron Horse Shoes—
No. 2 and larger .. .. .. o oo oo 3 65
No. 1 and smaller .. .. «c oo oo 3 90
Bar Iron per 100 lba. .. .. .. .. 1 8>
Am. Sheet Steel, 6 ft. x 2% ft., 18 2 10
Am. Sheet Steel 6 ft. x 2% ft., 20 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22 2 45
Am. Sheet Steel, 8 ft. x 2% ft., 24 2 45
Am. Sheet Steel, 6 ft. x 21 tt., 26 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 28 $2 75
Boiler plates, iron, % inch .. .. .. 2 50
Boiler plates, lron 316 inch .. .. 2 50
Hoop Iron, base for 2 in. and larger 225
Band Canadian 1 to @in., 80c; over
base of Band iron, smailer size .. 18

was employed at the Domnarfvet Works
in the experiments of which reports
have been published. Up to the latter
part of Jan. 670 tons of pig iron had
been made, about 5 tons being obtaned
from each charge. A saving in coal of
67 per cent from the fuel expenditure
involved in ordinary blast furnace prac-
tice had been claimed. and this is being
practically realized, it is said. In quali-
ty the product is up to expectations,
particularly in the elimination of sul-
phur and phosphorus. ’

IDLE CARS.

The

Railway

fortnightly bulletin of the Ameri-
can Association shows that on
February 1 the met surplus of idle cars
on the lines of the United States

Canada stood at 155,068,

and

compared with

114,820 two weeks before., The increase
was 40248, or A year ago,

at the opening of February. the surplus

35 per cent.

added,
much

been
are

100,000 new
weather conditions

time cars have
and the
unfavourable than in
In February,

301,283.

more
1910.
idle

cars was

BUSINESS OPPORTUNITIES.

The following were among the inquir-

ies relating to C(anadian trade received
at the Office of the High Commissioner
for Canada, 17 Victoria Street, London,
S.W., during the week ending February

17th 1911:—

A London firm ask to be placed in com
munication with Canadian producers
and shippers of
export trade.

mica experienced in

A Yorkshire company manufacturing a
specialty in joining compounds wish
to arrange for its introduction and sale
in the principal cities of Canada.

A Midlands manufacturer of all classes
of soft felt hats seeks suitable resi-
dent agents in differcnt parts of Can-
ada.

of woollen manufacturers
up business

An Irish firm
are desirous of opening

connections in Canada.

An Edinburgh firm of leather factors
are desirous of getting into touch

with a Canadian firm not already re-

presenting another leather house who

would be prepared to take wun. their
agency.

An East Anglian firm are desirous of

getting into touch with seedsmen in

Canada able to ship supplies of lucerne

seed.

of equipment was 24,975, but since that |

1909, the number of |

February, |

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Canada Plates— $ o 8e
Full polish .. .. .. .. . 4 25
, 52 sheets.. .. oo 2 96
Ordinary, 60 sheets.. .. . 300
Ordinary, 75 sheets.. .. . 30
Black Iron Pipe, % inch ' L 96
in . 195
3% inch v 2 58
% . 310
1 oo 440
1% o 6 00
1% . 715
2 s 9 89
Per 100 feet wmet.—
2 inch .. .. .. .. 10 00
Steel cast per 1b., Black Diamond .. 0 07}
Steel, Spring, 100 lbs. .. .. .. .. 2 60
Steel, Tire, 100 1b8 .. .. «c o0 oo 2 00
Steel, Sleigh shoe, 100 lbs. .. .. .. 195
Steel, Toe Calk .. .. .. . . 2 50
Steel, Machinery .. .. .. .. .. .. 27
Steel, Harrow Tooth .. .. .. .. .. 2 06
Tin Plates—
1C Coke, 14 x 20 .. .. .. .. .. .o 450
1C Charcoal, 14 x 20 .. .. .. .. .. 47
1X Charcoal .. .. «c oo o0 o0 oo oo 5 00
Terne Plate 1C, 20 x 28 .. .. .. .. 7175
I Russian Sheet Iron .. .. -« 1009 010
Lion & Crown, tinned sheets .. ..
22 and 24-gauge ,cue | [ 7 85
26 gauge .. .. e oo 8 35
Lead: Pig, per 100 Ibs 000 365
Sheet . . 6 50
Shot, 100" lbl.. 150 less 25 per cent.. 0 20
Leld Pipe, per 100 lbs. .. .. .. .. 7C per |p,
less 30 P.C.
Zinc—
Spelter, per 100 1bs. .. .. .. <. oo 6 26
Sheet zine .. .. oo oo o0 60 o0 00 ae 000 7 75
' Black Sheet Iron, per 100 lbs.—
i 10 10 12 guage 2 30
| 14 to 16 gnaue e 000 2 05
18 to 20 gauge .. .. .. .. . . ee (0 11'5
22 to 24 gauge .. .. .. .. .. .0 o« U QQ 220
26 gauge .. .. .. .. « 000 230
| 28 gauge .. .. .. < 000 240
! Wire—
Plain Galvanized, No, 4 L 100)1!_)3.
| Plain galvanized, No. § . 273
do do No. 6, 7, 8. 2 68
do do No. 9 .. .. . 2 23
do do No.10 . .. .. . 278
do do No. 11 . .. . 278
do do No. 12.. .. .. oo 2 88
do do No. 18 . .. .. 3 48
do do No. 4 . .. .. . 0¢
do do No. 15 . .. 0 00
do do No. 16 . .. 2 30
Barbed Wire, Montreal ,. .. .. 2 50
Spring Wire, per 100, 1.25 .. ..
Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 2 35 base
ROPE—
Sisal, base .. .. .0 .o o0 .o el e e
do 7-16 and up os o
40 M oo oo 00 oo o iwe awr s em
do 8-10 . oo ol we ae
Mnnilll, 7-16 and lu‘er s ¥ we
do Y% to 516 .. .
Lath yarn .. .. .. . .
WIRE NAILS—
0 00
2d extra .. .
2d { extra . e
8d extra e oo 0 00
4d and 5d extra .. 0 00
6d and 7d extra .. 0 00
8d and 9d extra .. 0 00
10d and 12d e: v, ® : 0 00
16d and 20d extra .. . . 0 00
20d and 60d &xtra .. . . 2 80 Base
BUILDING PAPER—
Dry Sheeting, roll .. .. .. .. .. .. zg
Tarred Sheeting, roll .. .. .. .. ..
HIDES—
Montreal Green Hides—
Montreal, No. 1 .. .. .. o0 o0 oo o0 0
Montreal, No. £ .. «¢ oo oc 1o oo o0 Ogg 10
Montreal, No. 8 .: .. . ereiss 000 0AS
Tanners pay $1 extra for sorted cur- o
ed and inspected .. .. .. .. .. ..
Sheepsking .. .. .. .. .. .. .. .. 00
Clips .. SOy oG
« 000 080
- 000 0 14
e 000 022
e 176 260
ee 006 007
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WHOLESALE PRICES CURRENT. 1.\ company in the Province of Ontario WHOLESALE PRICES CURRENT.
manufacturing buggies, sulkies and

Name of Article. Wholesale.

carts for racing and other purposes,

wish to arrange for their sale in Great Name of Article. Wholesa'e.

Britain.

LEATHER—
No. 1 B. A. Sole .. .
No. 2 B. A. Sole .. .. ..
Slaughter, No. 1 . .
Light, medium nnd henvy ae on W
Light, No. 2 .. cc o oo oo oo o
Harness e es as ee
Upper, heavv
Upper, light ..
Grained Upper ..
Scotch Grain .. .. ..
Kip Skins, l'rench s
English . o ae os es e
Canada Kid .. .. .. .\ ..
Hemlock Calf .. .. .. ..
Hemlock, Light .. .. .
French Calf.. .. .
Splits, light and modmm .
Splits, heavy wol ae
Splits, small .. .. .
f.eather Board. Canada’
Enamelled Cow, per ft.
{’ebble Grain .
Glove Grain
Box Calf .. «: s
Brush (Cow) Kid
Buff ooy
Russetts, light
Russetts, heavy o iem; e @
Russ ; NO. 2 oo o oo oo
Russetts’ Saddlers’, dozen
fmt. French Calf ..
English Oak, 1b.
Dongola, extra ..
Dongola, No. 1
Dongola, ordinary
Coloured Pebbles . .. .. ..
Coloured Calf .. .. ..

-
-
o

A London firm of paper dealers who Glue—

. | £ a .c- | Domestic Broken Sheet. .. .
claim a large home and export connec- | g L5 ks .. .

tion would like to get into touch with :‘rxre;::i'::nnhl{vrili'te.“ha.;-re.l; it

Canadian  manufacturers  of paper. | Coopers’ Glue .. .. «u o oo oo

I ) p o oatd sotis o | Brunswick Green .. .. ..

yoards and leather boards, wishing t French Tmperial Green .. e

extend their trade. No. 1 Furniture Varnish, per gal. :

a Furniture Varnish, per g .

Brown Japan .. .. e se oo oo

Black Japan .. .. .. ¢ oo oo

Orange Shellac, No. 1 .. .. ..

Orange Shellac, pure ee ss se ee

. : x P - White Shellac .. . oo oo
I'he Imperial Bank of Canada  has Putty, bulk, 100 lb barrel o

opened a branch at Redeliffe, Alta, ‘K):;;gmllhr:! bg“‘llg""pkgs R

o cococococco

co

—~—ERNC COC00O0 ©0

CHRNNNS COO0OOOO oo
ERVERBER 8885885

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. ..
100 1b. lots Drumu, 50 lbu
100 1b. lots Pkgs., 1 lb.
100 Ib. lots Tins, 1 1b. ..
Arsenic, kegs (300 1bs) ..

Advertise in the .. .. .. WOOL—

COCO CCOOTCOoCOD COOOCOOTT ®

Canadian Washed Fleece .. .. ..

North-West .. .. o eo se ee

JOURNAL OF COMMERCE. Buenos AYres .. «c oo oo oo oo oo

Natal, greasy .. .. «c o¢ oo oo oo

Cape, greasy .. .. ec oo oo oo oo o

Australian, greasy .. cc oo oo oo Canadian 11

ee oo oo It will pay you. WINES, LIQUORS, ETC.—

COCCOCOOrLD CODOCOOC e CoO~oC

ccococcxoc ooece

LUMBER—
8 inch P’ine (Face Measnre)
3 Inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure)

1 Inch Spruce (T. and G.) Canadian, pts. .. .. British Anm
1 Inch Pine (T. and G.)

30 S8 and et Sprose. (BA) SYNOPSIS OF CANADIAN NORTH- | Porter— e
2x3, 3x3 and 3x4 Pine (B.M.) .. .. i TR . Western A
1Y Spruce, Roofing (B.M.) i @ 5 WEST. gugllln gtouh q:.l- .o 3 7 Gue:r:ntﬂ
11 Spruce, Hnorlng (B.M. ) : ublin Stout, tp . ee

1% Spruce K Di 36 56 4 I Canadian Stout,, pts. .. .. 60 _
1% Pine (T. i oo it aidl % |9 3: HOMESTEAD REGULATIONS. Lager Beer, U.S. .. .. ... >

> » . Lager, Canadian .. .. .. .. .. .
1 Pine (L. s . L.B. s . 33 0 80 BRITISH

Laths (per 1,000) . e i ian—i
Any even-numbered section of Domin- | Spirits, Canadian—per gal.

Ale-— Nam«

English. qts. .. .. ..
English, pts. .. .. ..

MATCHES— Quotations

Telegraph, case ..
Telephone, case ..
Tiger, case .. .. ..
King Edward .. ..
Head Light v
Eagle Parlor 200'
Silent, 200’8 ..

do, 500's .. ..
Little Comet ..

OILS—
Cod 0Oil .. .. e
8. R. Pale Seal ..
Straw Seal

Cod Liver Oll Nﬂtl ~ Nnrway Procem

Cod Liver ()xl Norwegian
Castor Oil .. . o e
Castor Oil, barrels .. ..
Lard Oil

Linseed, raw .. o

Linseed, boiled

Olive, pure .. .. os oo oo
Olive, extra, qt., per case .
“Turpentine, nett .. ..

Wood Alcohol, per (allon

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .
Benzine, per gal
Gasoline, per gal.

GLASS—
First break, 50 feet ..
Second Break, 100 feet .
First Break, 100 feet .. .
g:oond Break, 100 feet ..
frd Break .. oo oo oo oo
Fourth Break .. .. ..

PAINTS, &c.—

Lead, pure. 60 to 100 lbs. kegs ..
Do. No l eo oo o5 e oe es
Do. No. 8 v ec oo oo oo oo

Pure Mixed, gal. .. .. ..

Venetian Red, English . s

Yellow Ochre, French .. .. .. ..

Whiting, ordinary .. .,
Whiting, Guilders’ .. ..
Whiting, Paris Gilders’ .,
English Cement, cask .. ..
Belgian Cement .. .. .. .. ..

German Cement .. .. .. .. .c.. ..

United States Cement.. ..
Fire Bricks, per 1,000 .,
Fire Clay, 200 1b. pkge
®Rosin 280 1bs., gross ..

C—~uNMH- cCOoOCOC @OC
——AN—-— 000~ ©oC

White lead, dry .. ..'.. .. ..-.
Red 1684 oo oo 0o oo a0 00 a8 we os

G ONN DI~ N DT = T A= DD O

258832883

~
CA RO~ OOWNNT Do~

85858888388

ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughtér, brother or
sister of an intending homesteader.

DUTIES:—(1) At least wix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than cighty (80
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention. 2

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized public'ation of
this advertisement will not be paid for.

Alcohol 65, O.P. .. .. ..

Spirits, 50, O.P. .. .. ..

Spirits, 26, U.P. .. .. ..

Club Rye, U.P. .. .. .. oo

Rye Whiskey, ord., gal. ..
Ports—

Tarragona .. oo oo oo .o
Oportos.. <. oo oo oo

Sherries—

Diex Hermanos .. ..
Other Brands .. .. ..

Clarets—

Medoe oo e ee oo e
St. Julien .. «¢ o0 .o

Champagnes—

Piper Heidsieck .. ..
Cardinal & Cie

Brandies—

Richard, gal. .. <. ¢o «c oo oo oo oo
Richard 20 years flute 12 qts. in case
Richard, Medecinal .. .. cc so oo oo

Richard V.S.0.P., 12 qts. .. ..
Richard, V.O., 12 qts... .. .. ..

Scotch Whiskeys—

Bullock Lade, G.L. ¢c oo oo oo oo
Kilmarnock .. «c oo oo oo oo o6

Usher’'s 0.V.Qe os s o0 o ss o0

Dewars .

Mitchells Glenogle, 12 qta .
do Special Reserve 12 qt.l.
do  kxtra Special, 1% qts..
do Finest Old Scotch, 12

Irish Whiskey—

Mitchell Cruiskeen Lawn..
Power's, qts.

Jameson's, qts.

Bushmill’s

Burke’s .. .

Angostura Bltten, per ! do:

Gin—

Canadian green, cases ..
London Dry .. .. ..
Plymouth .. .

Ginger Ale, Belfut, doz
Soda Water, imports, doz.
Apollinaris, 50 qts. ..

i~
8R88E

[y

288 888%

888 58

N = a0
588388
£8588¢%

169,996
10,000
200,000
67,000
150,000
100,000
20,000
245,640 £
85,862
105,650
10,000
10,000
60,000
110,000
300,000
44,000
53,776
100,000
89,220 £
261,258
260,037
240,000
48,000
100,000
66,400
111,314
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Sewing |
Machines

FOR THE I\IERCHANT’S TRADB.

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
$@= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.
Address all  Correspondence to
Chicago, Tllinois.

Canadian 1nsurance Uompanies.—Stocks and Bonds.— Montreal Quotations Mar. 8,1911. SECURITIES.
No Last Share 'Amount Canada British Columbia,
Name of Company. Shares | Dividend | par value. |Paid per | quotations 1017, 4% p.c
per year. Share. per ct. 1041, 8 p.c.
Canada, 4 per cent lm, 1910
( 8 per cent loan, 1988 92 98
British American Fire and Marine ..| 15,000 |38}—6 mos. 360 350 97 Insc. Sh. .. .. .. 1004 1014
Canada Life.. .. .. ee| 2,500 4—6 mos. 400 400 160 A 214 p.c. loan, 1947. 76 78
Confederation Life . .| 10,000 | 74—6 mos. 100 10 27 Manitoba, 1910, § p.c. .. oo |reer  eeen
Western Assurance .. .| 25000 | 5—6 mos. 40 20 20
Guarantee Co. of North America ..., 13,872 | 2—38 mos. 50 50 160
Shares RAILWAY & OTHER STOOKS
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Feb. 23, 1911 100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds .. . eo oo| 114 116
10 Buffalo & Lake Huron £10 ghr.. 124 184
) . . . o . do. 6% p.c. bonds .. .. .. ..| 186 188
Shares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. .. .. .. .. ..
Canadian Pacific, $100.. .. .. ..| 216 217
250,000  10s. per sh. Allianace ASSUF. .. o0 oo oo - 20 215 11 14 Do. 6 p.c. bonds .. .. .. ..| 104 | 106
123 184 Do. 4 p.c. deb. stock.. .. ..| 106 | 106
460,000  10s. per sh. Do. (NeW) ¢ oc op oo oo oo o 1 1 J Do. 4 p.c. pref. stock .. .. ..| 104 | 106
220,000 Be. Atlas Fire & Life .. oo o0 oo .. 10 A8 6 64 Algoma § p.c. bonds.. .. ..| 118 | 118
100,000 173 British Law Fire, Life .. .. .. .. 1 ' 4 4 Grllndu'l‘runk Georgian Bay, &e.
205,000 60 Commercial Union .. .. o oo oo 10 1 18 184 e T R LI I
. . 5 eerask 14 14 100 Grand Trunk of Can. ord. stock| 261 | 26}
100,000  10s. Employers’ Liability R R 10 2 - 2; 100 2nd equip. mg. bds. 6 p.e...| 110 | 112
10,000  18% Eqiity & LaW s oo ws oo w6 we 100 6 }g ;nd preff stcntckkb Peles ws oo 13§ 19’3
) i q n ref. e . 2
109,096 123 Gen. Accident, Fire & Life .. .. 5 1% . % |00 srd pref. stock .. .. 5| e
10,000 10 General Life oo oo oo eo oo oo - 200 B & M ciMe  § p.o. perp. deb. steck.. .| 1o, | 138
104 102 100 4 p.c. perp. deb. stock.. .. 124
200,000 10 GUardian .. oo oo «o s oe os oo 10 5 }(&)’ gfmtf VCVe-tern shares, 5 p.c. ..| ;& llg:
- . . - 81 9 of Canada Stg. 1st M., 6 p.e.
67,000 16 2-3 Indemnity Mar .. .. .. .. 15 3 5 b 100 Montreal & (‘hnmplnln 5 p.c. 1st
. i E o @A WE e 10 129 mtg. bonds .. ..
150,000 68 6d persh. Law Union & Rock 1 N Nor. of Canada. 4 pc “deb. ltoell 108 | 108
100,000 .. Legal Insurance.. .. ¢ o oo oo 6 1 - : 100 gue(l;e‘cLBCent 5 pgolc:: ine. bds.| 100" 102"
? 173 4 p.c n 1st mtg.
20,000 17s6d persh. Legal & General Life .. .. .. 50 o i |19 Well, Gy 2 Broce, 7 pe. -3
245,640 £ 90 Liverpool, London & Globe .. .. St. 2 ee oo oo
i 66 e Lo % 12% 534 b4} 100 St Llw & Ott l pc. bonds. .
8 se @ wv o % e es b 26
106,650 32 London & Lancashire Fire. .. .. 2 2% L } MuictoRl Tadss.
10,000 15 London and Lancashire Life. .. .. 10 2 - o 100 City of Lond.,Ont., 1st prl. lp. T .
10,000  40s. per sh.  Marine.. .. .. .. oo o0 oo oo oo 25 4% ST ¢ }g(o) gm ?fo\lontrenled {‘ T ™
| . -8 3 3-1 ity of Ottgwa, red, 19 ﬂip 102
60,000 6 Merchants’ M. L. .. .. .0 .. .. 10 2V %) - 100 City of Qu;}’.‘fc' 8 p.c., 1987 ..| 844 lgg‘
110,000 . t e e 4 P.Cou oe oo oo I0U 102
358 6d per sh. North British & Mercantile 2 6% s e - Clmty o 'dr oie, 1 o il % |12
300,000 37% Northern .. <5 oo o5 oo ws 0o oo 10 1 5 5% 8% p.c., 1920, .. .. .. oo oo
44,000  25s. Norwich Union Fire .. .. .. .. 26 3 ‘ p.e. ‘.:: 008 . d.o!).,"l"l-l-ﬂ
83,776 30 PhOERIX .. .. w0 o 2v ee we oo B0 B 4 354 100 Clg.bﬂ' ":_"ii"';ipﬂlrgg;b:m 5 pe
! pt. ©s ocoee
100,000 20 Railway Passen.. .. .. .. .. o 10 2 o se g P
60,2202 9 Royal Exc. iv .. vv oo wv .o oo St. 100 2;: 2:‘; Miscellaneous Compantes.
261,258 66 2-3 Royal Insurance.. .. .. .. «u o« 10 132 " s 100 Canads COmpAnY .. eo ov oo os| 27 29
260,037 17% Scot. Union & Nal. “A” .. .. .. 20 1 i 13 Canada !lorth-Wett Land Oe. .. i .iié'-
20000 10s. persh. Sun Fire .. .. .. .. .. .. .. .. 10 108 124 By [N DAY ox vu 56 bu ds W 00
8000 1023 Sum Life .. .. v e v ee .. 10 TH% ‘2' ’:; _ Banks,
100,000 20 Thames & Mer. Marine .. .. .. 20 2 5 " Bank of England .. .. .. .. o eo| 257 | 262
65,400 13 Union Mar., Life .. .. .. .. .. 20 2%, London County and Westminster....| 20} | 21
_ X N 54 5} Bank of British North Ameries ...| 77 78
11,314 50 Yorkshire Fire & Life .. .. .. .. 5 kA Bank of Montreal .. .. o o0 oo oo .... seds
Canadian Bank of Commeree. .. ..| 22 | 224
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North American Life Assm The |

\ North "W “SOLID AS THE CONTINENT.” HEAD
“AmericanLife/, - ; Capital and
v “124 JOHNIL. BLAIKIE, \ =3 1970 & L. GOLDMAN, Total Ingur
Solid ~ § Preadent. | el e Piid Policy]

E | TOTAL CASH INCOME. .. .. .. .. .. .... $217657838 || M¥anagingDiretor. sid Folicy

Continent 1 F. GURNEY, | TOTAL ASSETS .. ...... .. .. . . - MIBETTIIZ L o vLer, ¥a
Sama J. K, OSBORNE, \ NET SURPLUS to POLICY HOLLDERS ., .. .. 117476863 BA. LLB.,

Vice-Presidents. || PAYMENTS T0 POLICYHOLDERS., .. o0 . 887830,62 gecreiary.

HOME OFFICE, - - TORONTO.

——

PERPETUAL CALENDAR
FEBRURRY

Sat SUN  Mon
1911
Mon Tue

The use

17

To T1

22 23 24

29 30 31

WJenuary, March, May, July, August, October, December, 31 Days. April, June September, November 30 Days.
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INSURANGCE. o INSURANCE.

, Compen
Co ABSURANGE |BRITISH AMERICA tewrmvseSomeens
. The Federal Life “comeanvy SO OFIRCE . .. . .. 1RO,
HEAD OFFICE, . . HAMILT(ON, CANADA . BOARD OF DIRECTORS:—Hon, Geo. A. Cox, President; W.
Capital and Assets .. . $ 4,806,443 (8 R. Brock and John Heskiy, K.C., LL.D,, VicePresidents;
DMAN Total Insurance in forcé _. . i L '. .' “ 22 309’929.42 RobLt, Bickerdike, M.P.; E. W. Cox; D, B, Hanna; Alex.
il';'b:éinﬁé' Pusid Policyholders in 1910 .. .. .. .. .. . 339,807 .07 ;ﬂ“d; Z-AA- L:Sh'hf-c-»%gd_ W}-I_liol-’;de'k‘lle;mﬁeoké\;
' I DESIRAB . orrow; Augustus Myers; Frederic Nicholls; James r
TAYLOR, BIGEL D L5 ROLICY CONTRACIS. Osborne; Sir Henry M, Pellatt; E. R. Woed.

BA. LL.B, DAVID DEXTER,
! : « BB 5 G . b . L &5 s
ki Preldst 1 Maskgiig, Dirertoe, W. B. MEIKIE, Gen, Mgn. P. H. SIMS, Secretary,

e e e e e e e e e e .. $1,400000.00
H. RUSSELL POPHAN, CAPITAT $1,400,000

Minmer thadsal Hatd ASSETS .0 o' oo e ve ve e e e e .. 202217018
AN : LOSSES PAID SINCE ORGANIUZATION .. .. 33,620,764.61

U“ln" MUTUA LIFE INSURANCE CO., Portland, Ne.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Camadian Securities, held by Federal
Goverpment for protection of policyholders. $1,206,576.

All policies issued with Annius! Dividends on payment of second
e e years anjnal premium,

Exceptional openings for Agents, Province of Quebecand Eastern (ntario.

B t Apply to Walter I. Joseph, Mgr, 151 St. James St, Montreal.
eS - L] ®

Metropolitan Life Insurance

Do not place your insurance Company, of New York. ¥,

policy until you have learned ASS@ts - - - s incisiece e §277,107,000
all about the Guaranteed Policies in Force on December 31st,

) [0 ] ¢ [T S, =~ 10. 621,679
In1909 it issued in (anada ivsuran-
. Co LOr: < - ccvecirenic catnniscaioaiseare $ 23‘4]8'168
The Manufacturers Life Insurance Gomnany It has deposited with the Dominion
Government exclusjvely for Can-
Head Office, - TORONTY. adians more than... ............ $ 7,000,000

There are over 375000 Canadiansinsured in the

METROPOLITEN.

[nvestment Plan offered by

THE CANADIAN
Subscription Subscription

order rorm | JOUrNAL OF COMMErCE | onser rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. ete,

To THE JOURNAL OF COMMERCE,

18 HosPitAL STREET, M ONTREAL.

Please send me the “ JourNAL oF CoMMERCE,”’ for one year, commencing

<o for Which T agree to pay $3.00 on demand.

Name

AddrreSs
Date. ..o

NOTE.—8ubecriben sy change the sddress w which they desire the ** Journs! of Commerce ** (0 besenias often as they wish.
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The London & Lancashire Life &
General Assurance Association, L.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIIES FOR MEN TO
BUILD UP A PERMANENT
CONNE(CTION.

We particularly desire Represmta-
tives for the City of Momtreal,

CHIEF OFFICE FOR CANADA:
464 ST. JAMES STREET, MONTREAL

Alex. Bissett, S“CRERARY FOR

Canada Branich: Head Office, Montreal,

| Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Totsl Assets §ist Dec., '905., ..$564,668
Policies in force in W estern (ntario over 80,000, 00

CONFEDERATION LIFE

ASSOCIATION -
HEAD OFFICE, TORONTO,
EXTENDED INSURANCE
CASH VYALUE
PAID-UP' POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIGY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STRIET,

J. P. Mackay .. .. .. .. Cashier.
A. P. RAYMOND,

GEORGE RANDALL, WM. SNIDER,
Prest

| Frank Halght,
Manager.

dent. Vice—President. Gen.  Agent, French Department.

T. L Armstrong,
R. Thomas Orr, Ly

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 miputes) ; also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Afguntains into the River St. TLaiwrence.

The mainland portion contains neanly four acres; the is-
tand nearly one-fourth of an aere.  The land slopes from a
heicht of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with-
in double the distance of Montytal . There are excellent boat
ing and shelter for yachts and small hoats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been renamed by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise

in the
“Journal of

Commerce”’

It reaches every

class of Trade.

WESTERN ‘Sutwe:
COMPANY.
FIRE AND MARINE. Incorporated 1851

Assets - - - - $3,267.082.55
Losses paid sinece orgamzalion —  52,441,172,44
Head Off‘ace. - Toronto, Ont.
Homn. Geo. A. Cox, President; W. K. Brock and John Hos-
kin, K.C., LL.D,, Vice-Presidents; W. B. Meikle, General
Mgnager; C. C. Koster, Secretary. ’

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capitel Fully Subscribed. . cennrienaieean - 814,750,000
Life Funds and Special T) ruat F‘unds
Total Anpual [ncome, exceeds. ., .. 27.500,000
Total Fuuds, exceed . == sosssewessnsesees S I00000
Deposit with Domlnion Governmem EYR . 1,187,660

.Commercial Union Building,
Head Ofice Canadian Brameh : =% "5 a1 aMEs ST Montreal,
Applicstions for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt, of Agencies. | MrGREGOR. Mgr. Can. Branch.

New 8¢

Dress
Wares,
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