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MdNTYRE SON & CO.
Limited.

. IMPORTERS OF ..

Drv Goods
Press Goods, Silks, Linens. Small 
Wares, Tr»f eusse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria SC|.
MONTREAL.

T) ETA IL Merchants who wish to keep 
abreast of the times and have a 

o:V i lilted and reliable guide to the lead' 
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it Published EVERY" FRIDAY. Sub­
scriptions to all parts of Canada. $3 a

Address.

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
. . MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .... .. $86,250,000 

Security Unexcelled.

CANADA BRANCH:
Cor. St. James t McGill Sts.. Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1 -3 TO 4-6 HnarPtau

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months. ,

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMM EDO.

SWEET
CAPohai

STANDARD
OPTHE

WORLD

Distinctive ~^S)(8^*' 0—lltlec

-OF.

North Star,Crescent 
and Pearl Batting

Purity
Brigntnees
LOftlri«88

WOOL. -
Erasme dossin,

VERVlERS, (Belgium)

SPECIALITY OF

Wools and IMolls
FOB

Clothing, Felting, Flenneli 
end Netting.

ôood Agent* Wanted.

BLACK DIAMOND
F7Z-E WORKS.

Katabinhed. 1868. Incorporate». UN.

Highest Awards At Twelve 
International Exposition!.

Special Prize GOLD MEDAL.
At Atlanta, 1896.

G.&fi. Bennett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owner* fer Canada of Handarsan’i 
Proeese far Menu-feeturlng Steel

factory: office:
32' Humberside Ave., SOS Leuudee Bld|.» 
West Toronto. Terente, Can.
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The Chertered Bank».

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
capital (»h paid-up).. .. $1*,400,000.00
REST........................................... 12,000,000.00
UNDIVIDED PROP'ITS .. • 061,789.11

HEAP OFFICE : MONTREAL.
BOARD OF DIRECTORS :

Rt. Hon. Lord gtrathcona and Mount Royal, 
O.C.M.G., Q.C.V.O., Honorary President.

K ,B. Angua, Esq., President,
Sir Edward Olouston, Bart., Vice-President.

B. B. Qreenahields, Esq David Morrice 
Hr William Macdonald C. B. Hoemer
James Rose, Faq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, E»q. 
Hr Thoa. ShaughneWy,

K.C.V.O.
fllr Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal- 
A- Macnider, Chief Inspector and Superintend­

ent of Branches.
CL Sweeny, Supt. Branches, Brit. Columbia. 
ff. E. stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

g. p. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRANCHES IN CANADA:
Allieton, Ont. Buckingham,Q. Altona, Man. 
Almonte, Ont. Cookshire, Que. Brandon, Man. 
Aurora, Ont. Danville, Que. Calgary, Alta. 
Belleville, Ont. Kraserville, Que. Cardsion, Alta. 
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta. 
Brantford, Ont. Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head, 
Oollingwood, 0. “ Hochelaga, Sask.
Cornwall, Ont. “ Papineau Av. Lethbridge, Al.
peeeronto, Ont. " Peel St. Magrath, Alla.
Eglinton, Ont. " Point St. Medicine Hat,
Fenelon Kalia. Charles. Al ta.
Ft. William, 0. " Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. “ St. Anne de Oakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask-
Hamilton, Ont, " St. Henri, Portage la 
do. Barton St. " West End, Prairie, Man.

Holstein, Ont. " West mount, Raymond, Alta.
Ring City, Ont. Quebec, Que. Regina, Sask. 
Kingston. Ont. " St. Koch's. Rosenfeld, Man.
Lindaay. Ont. “ Upper T'wn. Saskatoon, Saak.
London, Ont. Sawyerville, Q. Spring Coulee,A. 
do Victoria St. Sherbrooke, Q. Weybum, Sask. 

Mount Forest, 0. St. Hyacinthe. Winnipeg, Man. 
Newmarket, O. Three Rivers, Q. “Fort Rouge. 
Oakwood, Ont. Andover. N.B. “ Logan Ave. 
Ottawa, Ont. Bathurst, N.B. Armstrong, B.C. 
“ Bank St. Chatham. N.B. Chilliwack, B.C.

Hull Que. Edmunflton.N.B. Cloverdale, B.C.
paris, Ont. Fredericton,N.B. Enderhy, B.C-
Perth, Ont. Grand F’Is.N-B. Greenwood, B.C.
Peterboro, Ont. Hartland, N.B. Ilosmer, B.C. 
Picton, Ont. Marysville, N.B. Kelowna, B.C.
Port Arthur, O. Moncton. N.B. Merritt, B.C.
Port Hope, Ont. Perth, N.B. Nelson, B.C. 
Samia, Ont. Shediac, N.B. New Denver, B.O
Sault Ste. Marie St. John, N.B. New Weetmin- 
Stirling. Ont. Woodstock, N.B. ster, B.C.
Stratford, Ont. Amherst, N.S. Nicola, B.C.
8t. Mary’s, Ont. Bridgewater,N.S Penticton, B.C. 
Sudbury. Ont. Canso, N.S. Prince Rupert, 
Toronto. Ont. Glace Bay, N.S. Rowland, B.C.
“ Bathurst St. Halifax, N.S. Summerland.B-0 
*• Carlton St. “ North End. Vancouver, B.C. 
“ DundaaSt. Lunenburg, N.S. “ Westminster 
“ Queen St. Mahone Bay, Ave.
«« Yonge St. Port Hood, N.S. Vernon, B.C. 

Trenton, Ont. Sydney, N.S. Victoria, B.C. 
Tweed, Ont. Yarmouth, N S.
Wallaceburg, O. Wolf ville, N.S.
Waterford, Ont. Charlottetown,

P.E.l.
IN NEWFOUNDLAND.

St. John’e, Bank of Mrre-1.
Birchy Cove, Bay of Islands, Bank of Montreal- 

Grand Falls. Riin* ol Montreal.
IN CREAT BRITAIN:

London, Bank of Montreal, 47 Threadnaedlc 
St., E.t;., F. Will* « ms Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Rolineux, Agents. «4 Wall 8'reet. Ohicaeo— 
Bank of Montreal, J. M. Qreata, Manager. 
Spokane, Wash,,-—Bank 0f Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal.

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London end Smith’s Bank, Ltd. 
London—the Lninon CouutyA Westminster Bk.
Ltd. London—TV Nettom! Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of liver- 
pool, Ltd. Scotlnnd—-The British Linen Bank 
and Branches.

bankers in the united states:
New Tort—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boaton—The Merchants* National Bank; Ruf. 
falo—The Marine Natl. Bank,! Buffalo. San 
Eranoteco—1The first National Bank; The An- 
git and London Paria Nat. Bank.

The Chartered Banks.

The Bank of British 
INorth America

Bstab. la»o. incor. by Royal Charter in 1840.
Capital Paid-up............. $4,866.666.66
Rest................................... 2,530,666 66

HEAD OFFICE, 4 Gracechurch St., London, E C. 
A. G. Wallis, Secretary. W. 8. Goloby, Mgr. 

COURT OF DIRECTORS:
J. H. Brodic, E. H. Olym, V. Lnbbort,
J. J. Gâter. L A Hoare, O.W. Torn hi noon,
J.H.M.Campbell H.J.B.Kendall, U. l>- Whatman, 
Head Office in Canada, St. Jamee St., Montreal. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—-Winnipeg. 
J. Audersun. Insp. O. R. Rowley, Iiisp. Br. Returns 

E. Stonham, J. H. Gill ard, Assist. Insp’s.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch. 
Agassiz, B.C. Montreal, P.Q.
Alexander, Man. “ St. Catherine St.
Ashcroft, B.C. North Battleford, Sask.
Battleford, Sask- North Vancouver,B.
Belmont, Man. •* " Lonsdale A.
Bobcaygeon, Ont. Oak River, Man.
Bow Island, Alta. Ottawa, Ont..
Brandon, Man. Paynton. Sask.
Brantford, Ont, Prince i.upert, B.C.
Burdett, Alta. Punnieby, Sask.
Oainsville, Ont. Qnebec, P.Q.
Calgary, Alt*. “ 8t. John’e Gate Br.
Campbellford, Ont. Quesnei, B.u,
Ceylon. -xKk. Baymore, Sask.
Dtrllngford, Man. Rest on, Man.
Davidson, Saak. Rossland,. B.C.
Dawson, Yukon Dilt. Rosthem, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union St
Estevan, Sask. til. Joint-—Hayuin^ketSq.
Fenelon Falla, Ont. St. Martin’s, N.B.
Fort George. B.C. St. Stephen, N.B.
Forward, Saak. Saltcoats. Sask.
Fredericton, N.B. Saskatoon, sask.
Girvin, Sask- Semans. Sask.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Victoria A. Bloor & Lanedowne
Hamilton—Westgh. Ave. King * Dufferin Sta. 
Hedley, B.O. E.oycc at e.
Kaslo. B.C. Trail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kingston, Ont. Varennes, P.Q.
uniupuittu. bet-»*. Victoria, B.C.
Levis. P.Q. Waldron, Sask.
London, Ont. Weeton, Ont.
London, Market Sq. West Toronto Brandi
Longucuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland. Ont. Yorkton, Sask-

NEW YORK (H Wall Street) H. M. J. Me- 
Michael and W- T. Oliver, Agents.

SAN FRANCISCO i2ti4 Caiilorniâ 8t.) ti. B. 
Gerrard and A. S. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England

and Messrs. Qlyn and Co. Issue Circular Notes 
for Travellers available in all part»' of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital................. $2,000,000.00
Reserve Fund  1,200,000.00

Our System of Travellers’ Cheques

has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

Our Offloe in Petris
Rue Boudreau, 7 Sq. d, I'Ooera

is found very convenient for the Cana­
dian touriste in Europe.

Transfers of funds, collections, pay- 
mente, commercial credits in Europe, 
United States and Canada, transacted 
at the loweet rate.

The Chartered Bank*.

The Mo Isons Bank
Ineocpormted h; Act ol ParUanuat. MM.

HEAD OFFICE: MOSTBBAE-.

Capital Paid-up........... $4.000,000
Reserve Fund............. 4,400,000

BOARD OF DIRECTORS:
Wm. Moleon Macpherson ..Présidait 
S. H. Ewing .. .. .. •• Vice-President 
W. M. Ramsay J. P. Cleghora,

H. Markland Molso», Geo. E. Pram mend. 
Chas. B. Gordon-

JAMES ELLIOT, General Manager.
▲. D. Dorafoei, GkiH Inspector and Supt. el

Branches ; "W. H. Drat er. Jnspeter.
E, W Waud. J. H. Campbell,

H. A. Harries, Asst. Inspector».
LIST OP BRANCHES:

ALBERTA. ONTARIO-Cont.
Calgary, Simcoe,
Camrose, Smith’s Fall»,
Diamond City, ^ St. Mark’s,
Edmonton, St. Thomas,
Lethbridge, 11 East End Branch,
BRIT. COLUMBIA. Toronto,
Revelstoke, " Queen St. We»t Br.,
Vancouver, t Trenton,
d>. Westminster Ave- * Wales,

Waterloo,
MANITOBA. \>.8tivroMO
Winnipeg, Williamsburg,

Portage Ave. Woodstock,

ONTARIO.
Alvinston, QUEBEC.
Amheretburg, Arthabaska,
Aylmer, Bedford,
Brockville, Chicoutimi,
Chesterville, Drummondville,
Clinton, Kraserville & Riv., du
Laaiiwoou - Loup Station,
Drum bo, Knowlton,
Dut ton, Lacbine Lock»,
Exeter, Montreal,
Forest, " St. James St.
Frankford, " Market and Bar-
Hamilton, *bour Branch.
“ Market Br. " St. Henri Branch.

Hcueall. " St..Catherine 9t. Br.
Highgate, " Maisonneuve Branch
Iroquois, - Cote dee Neigea,
Kingsville, Pierreville,
Kirkton, Quebec,
Lambton Mills, Richmond,
London, Roberval,
Lucknow, Sorel, 1
Meaford, St. Cesaire,
Merlin, Ste. Flavie Station,
Morriaburg, St. Ours,
Norwich, Ste. Theresede Blais-
Ottawa, ville, Que-,
Owen Sound, Victoria ville,
Port Arthur, Waterloo,
Ridgetown,

AGENTS IN GREAT BRITAIN A COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Irw

land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank 
Australia, Ltd. South Africa—The Staadaré 
Bank of, South Africa, Ltd.

Collections made In all parts of the IWda- 
ie* and return» promptly remitted at loweat 
rates of exchange. Commercial Letters oI 
Credit and Travellers' Circular letters lame*, 
available in all parts of the world.

The Dominion Bank
HEAD qFFICE, TORONTO, CANADA..

Capital Paid-up, - - - $4,000,000
Reserve 4Undivided Profits. ... 5,300,000 
Total Assets, - - 62,600,000

DIRECTORS:

E. B. OSLER, M.P....................President.
WIIjMOT D. MATTHEWS.. Vice-Prea. 
A. W. AUSTIN, R. J. CHRI3TIB» 
W. R. BROCK, JAS. CARRUTHERS. 

JAMES J. FOY. K.C., M.L.A.,
A. M. NANTON, J. 0. BATON, 

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branche, and Areedc throughout Paid, 
ud tie Dnltad SUtee.

Collection, made rod Remitted for pnavdlr. 
Drmft* borurtt end eld.
Oouadil md Travellen* Letter, el OUU 

lied, .Tillable In ell pert, of the World.
onnntAi ranking business nuits ioim.
MONTREAL BRANCH:—let ». H*mm 

J. H. Honey, lhnafer.

_______. ..-■•H/ïxâm
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The Bank of Gttawi
ESTABLISHED 1874.QUEBEC

avi^,,..:-.àu3

the Canadian joubnal of commerce.
The Chartered Banke.

The Canadian Bank 
of Commerce

$10,000,000 
• 7,000,000 

HEAD OFFICE: TORONTO
BOARD or DIRECTORS:

Sir Edmund Welker, C.V.O., LL.D., D.C.L., 
President

E. A. Ueh, Esq., K.C., LL-ti., Vice-Preeldent

Paid-up Capital, 
Best, - - -** •

Hon. Geo. A. Cox, 
John Hoekin, Esq., K.C. 

LL.D.
Robert Kilgour, Eaq.
J. W. Flavel 1 e.Esq. ,L L. D. 
A. Kingman, Esq.
Hon. Lyman If. Jones

Hon. W. C. Edwards 
E. R. Wood, Esq.
Hon. J. M. Gibson, K.C., 

t.t,p
Wxn. McMaster, Esq. 
Robert Stuart, Eaq. 
a. r. Gilt, Esq. 

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Bran en es
Branches In every Province of Canada 
aeid lei the United States and England
MONTREAL OFFICE: H. B. Walker, Mamyer. 
LONDON, Eng., OFFICE: 8 Lombard St-, E.C.

H. V, F. Jonee .. „ Manager 
NEW YORK AGENCY: Id Exchange Place. 
Wra. Gray aid C. D. UscUntoth, Agent». 

MEXICO CITY BRANCH: Avenida San Fran- 
cieco No. nO. J. P, Bell, Manager.

This Bank transact» eveiy deecdptloc of 
Banking Burines, Including the o! Le:
t'r- or Credit, Trsvellen' Cheque» end Draft» 
on Foreign Countries, and will negotiate or re- 
e*lre lor collection bilb on any place where 
there li a bank or banker.

— E établi» tied IB66.
Union BankotCanada

HEAD OFFICE, ••

Paid-up Capital........ *4,000,000
Rest&lFMividecl Profits 2,600,000 
Total Assets (over)... 46,000,000

Beard of Dlreotore I
FTOIT. JOHN SHARPIES, .. Preeideut 
WILLIAM PRICE, Eaq-, M.P., V.-Pree. 
G-eo.H.Thomson.Keq. John Galt, Esq.
R. T. Riley, Eaq. F. E. Keaaston, E>q. 
Win. Shaw, Esq. W. R. Allan. Ivtq.
E. J. Hale, llsq. M. Bull, Esq.
K. L. Drewry. Eiq
Gr. H- BALFOUR, General Manager.
H, li. SHAW, Ass'.s.um ,-ui. . utiAjgtr. 
P..W. ASHE, Sapt. Btotern lira nonce. 
J. G. BILLETT, Chief Inspector anti 

Manager Poreiga Department.
£. E. CODE, Assistant Inspector.
XI. VEASEY, Chief Accountant.
J. W. HAMILTON", Supervisor of 

Eastern Branches.
W. S. CELSPO, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. V1BHRT, Supervisor Alberta Bran

Letters of Qredit 
Foreign Drafts Issued.

The Bank has correspon­
dents in every commer­
cial city and travellers’ 
resort throughout the 
world.

List on application.

Traders BànkofCan.
CAPITAL and SURPLUS . .$ 6,650,000
TOTAL ASSETS..........................$44.500,000
TOTAL DEPOSITS................... $33,500,000

THE

Bank «'Toronto
INCORPORATED ISM.

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan 

Branches, WinnLpeg.
T. McCAl’FRV, Supervisor British 

Columbia Branches, Vancouver.

BOARD OF DIRECTORS:

C. D. Warren, Eaq.......................Preeideut.
Hon. J. R. Stratton .. .. Vice-President.

8. Ktoepler, Eaq., fluelph; W. J. Sheppard. 
Enq., Waubaushene; C. S. Wilcoa, Eeq ,

HEAD OFFICE: TORONTO, CANADA.

Capital.......................... $4,000,000
Bflst. ........................ .. . 4.750 OOO

DIRECTORS:
DUNCAN COUXSON................. PreMdmt
W. G. OOODERHAM .. Vice-President 

JOSEPH HENDERSON. .2nd Vir e-President' 
Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,

Hon. C. S. Hyman, A. E. Gooderham,
Robert Melghen, Nicholas Bawlf,

THOMAS F. HO W... .General Manager 
T. A. BIRD...........................Inspector

ONTARIO.

Toronto, 9 office. 
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg-,
Colbome,
Cold water,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
flalt,
Oananoque,
Raatings,
Havelock,
Keene,
Kingston, 
London( «oflP cef) 
Mllbrook, 
Newmarket, 
Oakville,

BRANCHES.” 
Oil Springe, 
Omemce,
Parry Sound,
Peterboro,
Petrolia,
Pore n nine 
Port Hope, 
Preston,
St. Catharihes,
Sarnia,
Shelburne,

Sudbury,
Thornburv,
Wallaceburg,
Waterloo,
Welland,
Wyoming,

QUEBEC.

Montreal, 4 offl'i 
Maisonneuve,
Gaspe,
St. Lambert,

ALBERTA.
Calgary,
Lethbridge,

BANKERS:

B. COLUMBIA.

Vancouver,
N. Westminster,
MANITOBA.

Winnipeg, 
Benito, 
Cartwright, 
Pilot Mound, 
Portage la 

Prairie, 
Rossbum,
Swan Hirer,

SA8KAPWAN.
Bre,,e,,hurv
Churohbridge
Blatow,
Oienavon,
Kennedy,
Kipling
Langrenbarg,

Wolseley,
Yorkton,

London, Eng.—The London City and Midland 
lank, Ltd. -

Ifew York.—Rational Bank af Commerce. 
Chicago.—First Natioaal Beak.

JXdviaory Committee. Toronto Branch : 
GEO. H . HUES, Eaq.THA>S.KlNNl^AK,Esq.

nilS BANK, having over 200 Branch­
es in Ce-nada; 5 in the Province of Que­
bec ; 51 in Ontario ; 39 in Manitoba.;
.58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel 
leat facilities for the transaction of all 
Banking business in these Provinces. 
Collect] ons and correspondence are invi­
ted .

The Bank has Agent» and Correspon­
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Established 1873 85 Branches
Capital Authorized by Act of

Parliament................................ $5,000,000.00
Capital Paid-up....................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits.............................. 2,054,782.48
DIRECTORS:

W. F„ Cowan, President; Fred. "Wyld, 
Vice-President; W. F. Allen, W. R. 
Johnston. XV. Francis, F. W. Cowan. 
H. Tvfmglois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.

J. S. LOUDON, Asst. Genera! Manager 
SAVINGS BANK DEPARTMENT AT 

ATjL BRANCHES.

Hamilton; E. F. B. Johniton, Eaq., KO-, 
Toronto; H. S. Slrathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY , 
N. T. HILLARY .. 
J. A. M. ALLEY .. 
P. SHERRIS............. .

•.............. General Manager
.. .. Aset. Gen. Manager 
.............................Secretary

J. L. WILLIS .. .. .. Auditor to the Board
ONTARIO:

Avon,
Ayton,
,Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dry den, 
Durham, 
Dutton,
Elmira,
Elora,
Enabro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley, 
Guelph,
Haileybury, * 
Hamilton, 
Hamilton East, 
Hamilton, Mkt 
Harrlston, 
Ingersoll, 
Kenora, 
Kincardine,

Leaurfngtoa. 
lion’s Head, 
I^wkn, 
■■■if. 
Matbeson, 
Mount Elgin, 
Mount Forest,

Newcastle, 
North Bay, 
Norwich,
Orillia,
Ottawa, 
Otterville, 
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary'a,

Saut Ste.Marie,
Scbomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls,

■ Sudbury, 
Tavietock, 
Thamegford, 
Tilsonburg, 
Toronto Br’ches 
Avenue Road, 
Danfort h Ave. 
Gerrard & Jonee 
Oerrard ftMain 
KingASpadina 
Quoenand

Tongs and 
Colbome, 

Tongs A Bloor 
Tongs end

Richmond, 
Union Stock Yds

Tottenham.
Tweed,
Vare, -
Wardsville,
Warsaw,
Waterdown,
Wtbbwood,
W. Ft. Willises 
•Windsor, 

Winona, 
Woodstock, 
Wroxeter,

ALBERTA:
Beleeker,
Calgary,
Camroee,
Castor,
Didsbury,
Edmonton,
Erskine,
Fox Coulee,
Gadsby,
Gleichen,
Holdgn,
Bed Willow, 

Sub-Agency, 
Stettler,

SASKATC’WAM
Forget,
Regina,
Rosetown,
Saskatoon,
Zealandia,

MANITOBA:

■jOC WtAt

QUEBEC:
Montreal.

AGENCES:—Tandon, The London City an# 
Midland Bank. New York, The National Pa* 
Bank. Chicago, The First National Bank. Bel» 
falo, The Marine Rational Bonk.
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The Chartered Banks.

THE
Royal Bankof Canada

INCORPORATED 186V.
Capital Paid-up....................... $6,200,000
Reserve & Undivided Profits. 7,200,000 

Total Assets............................ 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
Pres.

The Chartered Banka. The Chartered Banks.

H. 8. HOLT. Esq..
Wiley Smith, Esq.
Hon. D. Muckeen, Esq. 
Junes Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq. 

E. L. PEASE.

E. L. PEASE, Esq.,V.-P. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Pa ton, Esq.
Wm. Robertson. Esq. 

GEN. MANAGER
BRANCHES :

Lumsden. Bask. 
Lunenburg. N.8. 
Luselann. Sa»k.
Mnbou, N.s.
Maitland. N.S. 
Meieghau. N s. 
Middleton. N S. 
Moncton, N.B.
Montreal. Que. (9 Bchs. 
Moose Jaw, Sask.
Morin ville. Alta. 
Nanaimo. B.C,
Nelson. B.C.
Newcastle, N. B.
New Glasgow, bJ,S.
New Westminster, B.C. 
Niagara Falls, Ont. (2) 
North Sy Iney, N.S. 
Nortn Vancouver, B.C. 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Parrsboro, N.S. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Alb. rni, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Port Morien, N.S.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec. P.Q.
Regina. Sask.
Rexton, N.B.
Rossland, B.C.
St. John. N.B. (2 Bchs.) 
St. John’s, Nfld.
St. Leonard s. N.B.
St. Peter's. N.S.
Sackville, N.B.
Salmo,
Sa'dM. B C.
Saskatoon, Sask.
Scott, Sask.
Sherbrooke, N.S. 
Shubenacadie, N.S.
South River, Out. 
spr-nghill, N.S. 
Stellarton. N S. 
Summerside, P.E.I. 
Sydney, C.B.
Sydiu-y Mines, N.S. 
Tillsonburg, Ont. 
Toronto, ont. (3 Bchs.) 
Truro, N.S.
Vancouver, B.C.(10Bchs.) 
Vernon, B.C.
Victoria, B.C. (2) 
Welland, Ont. 
Weymouth, N.S.
Windsor, N.S.
Winnipeg, Man.(2 Bchs,) 
Wolfviile, N.S. 
Woodstock.- N.B. 
Yarmouth, N.S.

A i til la, Caibarlen, Cama

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S.
Antigouish. N.S.
Ariehat N.<
Arthur, Ont.
Baddeek. N.u.
Barrirutou Passage, N.S.
Bathurst. N.B.
Bear River, N;S.
Berw.ek, N.S.
Bowmanvllle. Ont.
Brandon Man.
Bridgetown, N.S.
Bridgewater, N.S.
Burk’s Falls, Out.
Calgary, Alta.
Campbell ton, N.B.
Charlottetown P.E.I.
Chilliwack. B.C.
Chlppawa. Ont.
Clarke s Harbor, N.S.
Clinton, Out.
Cobalt, Ont.
Cornwall. Ont.
Cranbrook, B.C.
Crapaud, P.E.I.
Cumberland, B.C.
Dalhousie. N.B.
Dartmouth, N.S.
Davidson, Sask.
Dig by, N.S.
Dominion, C.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elmwood Ont.
Fort Wi liam. Ont.
Fredericton, N.B 
Galt, Ont.
Glace Bay. C.B.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Out.
GuysVioro. N.S.
Halifax. N.S (4 Bchs.)
Hamilton, Out.
Hanover, Ont.
Ingersoll, Out.
Inver lies 1 C B.
Jacquet River, N.B.
Jolietie, P.Q.
Kelowna, B.C.
Kenilworth. Ont.
Kentviile. N.d.
Ladner, B.C.
Ladysmith. B.C.
Lawreiicetown, N.8.
Letlibildge. Alta.
Lipton, bask 
Liverpool, N.S.
Loekvpon, N.S.
London, Ont.
Londonderry, N.S.
Louisburg, C.B.

Agencies in Cuba : 
guey, Carden is, Cienfuegos. Havana, Manzanillo, 
Matanzas, Sagua, Santiago de tuba. In Porto Rico; 
Majaguez, Ponce & San Juan. Nassau (Bahamas). 
Pi. of Spain, San Fernando,, Trinidad, Bridgetown, 
Barbados and Kingston Jamaica.

New York Agency, 68 William Street. *
London, Eng.. 2 Bank Buildings, Princes St., E.C.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 113.
NOllUE is hereby given that a Divi­

dend at the rate of Niue Per Cent (9 
p.c.) per annum upon the Paid up Capi­
tal Stock of this Bank for the current 
quarter will be payable at the Head Of­
fice and Branches on and after the First 
day of April next.

The Transfer Books will be closed from 
the 15th to the 31st March, both days 
inclusive.

By order of the Board,
J. MACKINNON,

General Manager.
Sherbrooke, Feb., 25th, 1911.

Bank of Hamilton
HEAD OFFICE........................ HAMILTON

PAID-UP CAPITAL................................. *600,000
RESERVE * UNDIVIDED PROFITS.. MS7.14S 
TOTAL ASSETS.....................................<8,000,000

DIRECTORS:
HON. WM. GIBSON................................PrcMdeat
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrle, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
Princeton,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—
Col'ge&Ossingtor Carle vale,
Queen k Spadina Caron,
Yonge & Gould Dundurn,
West Toronto,
WIngham,
Wroxeter,

ONTARIO—
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundaa,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—

SASK ATC’WAN.
Aberdeen,
Abemethy,
Battleford,
Belle Plaine, 
Brownlee,

MANITOBA— 
Bradwardine, 
Brandon, 
Carbcrry, 
Carman,

Francis,
Grand Coulee, 
Melfort,
Moose Jaw, 
Mortlach,

Redvers, 
Saskatoon, 
Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. CÔLUMBIA-
Moorefleld, Morden,
Neuetadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van­
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL BANK

HEAD OFFICE :
7 and 9 Place d’Armes,

MONTPEAI , Que.
44 Bravches in the Provinces of Quebec, Ontario 

. and New Brunswick.
CAPITAL AUTHORIZED............. $2,000,000.00
CAPITAL PAID-UP.............. .......... 1,000.000.00
RESKRVE FUND* Undivided ProftV 438,674.48

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Cc.

Director of The Credit Fonder Franco Canadien. 
Vice-President- Mr. W. F. Careley, of The Firm of 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bos worth, Vice-President “C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd.
HR. TANCREDR BIENVENU, GEN. MAN. 

BOARD OF CONTROL:
President: H011. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank
itEAD OFFICE.......................................QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED ...................... $8,000,000
CAPITAL PAID-UP.............................. 2,600,000
REST.....................................  1,250,000

DIRECTORS:
JOHN T. ROSS .. .. .. .. President 
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.j 

J. E. Aldred.

B. B. STEVENSON.. .............General Manager
BRANCHES:

Province of QUEBEC Three Rivers
Black Lake Victoriaville
Inverness 'Ville Marie
La Tuque
Montmagny Province of ONTARIO:
Montreal, Place d’Armes Ottawa, 

do St. Catherine E. Pembrooke
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold 
Quebec, St. Roch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur Province of MANITOBA:
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke Province of ALBERTA :
titHlHOld
Thetford Mines t Calgary,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais. i

Agents in the United States.
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Imperial Bank
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 912.000
Capital Paid-up......... 5,700,000
Reserve Fund...........  5,700,000

DIRECTORS :
Hon. R. J AFFRAY, V.-P. 
William W hyte, Winnipeg 
Hon. Richard Turner,Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

D. R. WILKIE, Pres. 
Wm.Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Head Office, Toronto.
BRANCHES

ONTARIO 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marshville 
Nashville 
New Liskvard 
Niagara Falls (2) 
Niagara-on-tlie- 

Lake
North Bay, 
Ottawa

Pulgrave 
Porcupine 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie 
Wynyard 

ALBERTAI 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Strathcona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel 
Nelson 
Revelstbke 
Vancouver (8) 
Victoria.

SASK’WAN 
Balgonie 
Broadview 
Fort Qu’Appeile 
Hague 
Moosejaw

Agents : London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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HOME BANK OF CANADA.
Head Office :

8 King Street, West,Toronto.
Branches arid connections throughout 

Canada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

JAMES MASON General Manager.

UNITED EMPIRE BANK
of Canada.

Head Office, Toronto.
Conservative investors will find a saf. 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants. 
George P. Reid, General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debenturee.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

«€S
devoted to.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

STEF
i:

Monti

ILING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

•eal Office, 157 St. James St.

THE CHARTERED BANKS

the metropolitan bhnk
Capital Paid Up ................
Reserve...............................
Undivided Profits...............

HEAD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders' Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada.

Canadian Subscribers............ $3 a year
British Subscribers................. 12s. Sd.
American “ ..............$3.52 a year !
Single Copies............................ 25c each
Extra “ (5 to 50) .... 20c “

(50 to 100). ,. 15c “
“ (100 and over) 10c

Editorial and Business Offices :
18 HOSPITAL STREET, MONTREAL.

M S. FOLEY,
Editor, Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.

Jardine Universal Ratchet damp Drill.

Used in factories of all kinds for hurried machine repairs

All machine enops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker» 
have constant use for it.

Send for description,

H. B. JHRD1NE S CO..
HESPELER, ONT.
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Caverhill, Learmont & Go.
MONTREAL dt WINNIPEG.

“ COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis 
(Counsellor and Attorney-at-Law. ) 

Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. 
H. Gerio-Lajote. K.C.

Haul Lacoete, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Piece d'Armes, Montreal, Can.

Cable Address, "Lalol.” Bell Tel. Main 4800, 4801

LEGAL DIRECTORY.

R. B. HUTCHESON, 
Notary Public

Commissioner lor the Provinces of Quebec <fc Ontario. 
Melropolitan Building., 201 8T. JAMES STREET, 

MONTREAL. Tel. Main 249».

ONTARIO.

ARNPRIOR..............Thompson & Hunt
BLENHEIM........................R. L. Gosnell
BOWMANVILLE.. R. Russell Losoombe 
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.............. II. A. Stewart
CANNINGTON........................ A. J. Reid

CARLETON PLACE.. . .Colin McIntosh
DESERONTO.................Henry R. Bedford
DURHAM...............................j. P. Telford
GANANOQUE....................... J. C. Ross
GODERICH..........................E. N. Lewis
INGERSOLL...........................Thoe. Wells
KEMPTVTLLE....................T. K. Allan
LEAMINGTON.................. W. T. Easton
LINDSAY..................McLaughlin & Peel
LISTOWEL....................... H. B. Morphy
LONDON............................ W. H. Bartram
L’ORIGINAL..........................J. Maxwell
MITCHELL.............. Dent & Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND............... A. D. Oreasor
PETERBOROUGH .. Roger & Bennet
PORT ELGIN................... J. C. Dalrymple
PORT HOPE .. .. Chisholm A Chisholm
PORT HOPE........................H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

Lavell, Farrell A LaveH 
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson ft Davidson 
TRENTON .. .. MacLellan ft MaeLellan
TEESWATER............. John J. Stephens
THORNBURY.........................T. H. Dyre
TILSONBURG .. .. Dowler ft Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .. .. Fitzgerald ft Fitxgerald
WELLAND............. L. CSarke Raymond
WINDSOR .. Paterson, Murphy ft Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson ft Holme»
WALKBRTON .. .. !........... A. Collins
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2428 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG..............F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend ft Rogers
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE.............. Roecoe ft Dunlop
LUNENBURG  ............. S. A. Chesley
SYDNEY..............Burchell ft McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel to»

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatohy 
SUSSEX..........................White ft Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER 
Martin, Weart ft McQuame 

VANCOUVER...............H. D. Buggies

NORTH-WEST TERRITORY.

CALGARY............... Lougheed ft Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta . . Geo. W. Greene

Standard Loan Co.
We offer for sale debentures bearing Interest

at FIVE per cent per annum, payable half- 
The “ * * *yearly. These debentures offer an absolutely 

safe and profitable investment, as the purcha­
sers have lor security the entire assets of the 
Company,

Ca^itaM^ur^lus^AsFets^SLM^OOOOO
Total Assets....................... 2.SOO.OOO.OO

President : J. A. KAMMERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, Q.C.M.Q 

David Rata. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A.Victoria Sts.Toronto

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boiler» of all kinds. The Canadian Oil Wells and Re­
finers and Mille in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mille, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality "of its work, with any 
shop in Canada.

ARTHUR FÇAVAFLAGH.
Manager.

J. H- falrbank.
Proprietor.

su<

Supply your <••

Canada S

52 C

all
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AXD SEE THAT YOU GET

Extra, Gran u lated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MQKTREAL, Que
COTE BROS. 8c RURRITT

Elevator Builders, 
M illwrigrhts and 
Machinists

52 Conde Street, Montreal.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St, Londoa, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS &. JOHNSON, 26 St. Sacrament St

Agente Wanted in all Unrepresented District*.

Walter R. Wonham SSons,
MONTREAL.

Agente for Canada.

I
i •"

fi™ ,

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce** 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—exitend-

■ ■ % Ém m
r ■' Y/'X' ï'- ■

ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not includs 
heavy commissions.

* COMMERCIAL SUMMARY

1

—Mr. George Hutcheson, who has 
been in the dry goods business in Brock- 
ville for sixty years continuously, has 
sold oüt to Mr. Robert Wright.

F’OR SALE
A Well Finished CIIERRY COUNTER about 20 feet long by 

8 feet wide with suing do/jr. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above Institution; 

all in good order.
Address:

“JOURNAL OF COMMERCE,"
Montreal. y i

—The Canadian Pacific Railway has 
let a contract for the construction of a 
dam on the Bow River at Bassano, Al­
berta. It is to be used as part of the 
company’s irrigation works.

—Total bank exchanges last week at 
all leading cities in the United States 
amounted to $2.933,183,828, a decrease of 
6.7 per cent as compared with the cor­
responding week last year and 3.5 per 
cent compared with 1909.

—An increase of $10,816464 is shown 
in the Customs collections of the Dom­
inion for the eleven months of the fiscal 
year ended Feb. 28, the total being $64,- 
898,391. Collections for February total 
$5,990,083, an increase of $815,259.
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—The Montreal Loan and Mortgage Co. has increased its 
capital stock from $500,00 to $600,000.

—The municipal bond sales in Canada during February were 
$1,037,287, as compared with $1,272,977 for the corresponding 
period last year, and $4,074,125 for February, 1909 .

—The Verein Bank, of Frankfurt, Germany, has been de­
clared bankrupt. It put the money in its control in mortg­
ages on land, and when the owners called for it ,the cash could 
not be produced.

—Joseph G. Robin, of the insolvent Northern Bank of New 
York, has abandoned the plea of insanity, and acknowledged 
the guilt of larceny of $27,000 of the savings funds of the 
Bank. Sentence will be given on March 27.

—Metropolitan Bank directors have carried into effect the 
intimation at the annual meeting that the dividend would be 
increased from 8 to 10 per cent. The first quarterly payment 
at the increased rate will be made April 1.

—The records of the Hungarian post-office show that $B7,- 
000.000 was sent to Hungary during 1910 by AustroHungar- 
ians living in America. This sum is five time's the amount re­
ceived by the post office from the same sources in 1900.

—-Recent advices from Melbourne, says the federal minister 
of trade and customs declares that the Australian Common­
wealth will spare no expense to “oppose sinister operations.” 
of the American meat trust in seeking to control the Austra 
lian trade.

—The February statement of British Trade shows increas­
es of $24,592.000 in imports and $19,806,000 in exports. The 
principal gain in imports was $20.000,000 in cotton from the 
United States. In the exports manufactured goods increase 
ed $5,750,000, including cotton -textiles valued at $5 000,000.

—The Interior Department gives the following figures on 
South African script up to and including the week ending 
March 4:—Total issued, 7,103; located by veterans, 586; locat­
ed by substitutes, 4,448; instruments registered, 5.135; located 
but not registered, 586; oh the market, 5,721 ; number issued 
during week, 30; still on the market, 1,382.

—A. G. Gamble, formerly manager of the Goderich branch 
of the Sterling Bank, has been appoihted manager at Toronto. 
G. C. Treleaven has been appointed manager of the Kearney, 
Ont.. branch. W. II. Harvey, of the Montreal office, has 
been appointed manager at Kerwood, Ont. It. B. Plummer 
has been appointed accountant at Orangeville, Ont.

—According to the last official statement of the U S. In­
terstate Commerce Commission in the month of November, 
1910, the railroads of the country had a gross operating re­
venue of $248,559,119. against $247,564,470 for the same month 
in 1909. Operating expenses reduced these amounts to $83,- 
922,437 in 1910, and $94,383,396 in 1909, a relative loss of $10,- 
460,959 last year.

—-Attention is very properly being directed to the threats 
of one of the trades unions to bring on a concerted strike of 
all sailors on British mercantile vessels on May 23rd next. 
Out of a total tonnage of about 41,000.000 tons, about 10,- 
500,000 is under the British flag, and this generally represents 
vessels of large type, so that such a strike would mean paraly­
sis of the world’s commerce.

—Reliable estimates received from Winnipeg figure now that 
there is only 6,000,000 bushels of wheat in farmers’ hands, and 
9,500,000 bushels in country elevators, making the total in­
terior and invisible supplies 15,500,000 bushels, as compared 

with 19,000,000 bushels in farmers’ hands and 11,000,000 in 
country elevators, or a total of 30,000.000 bushels, showing a 
decrease of 14,500.000 busuels in the available supplies as com­
pared with a year ago.

—Tlie annual general meeting of the Bank of British North 
America was held this week in London. A dividend of 6p.c, 
and a bonus of 1 per cent, a total of -7 per cent, yas declared.
4625,000 was transferred to the reserve fund, making a total 

reserve of £545,000. £10,000 was transferred to hank pre­
mises account. The balance of about £17.000 was carried 
forward. A general bonus of 5 per cent to the staff xvas de­
clared, same as last year.

—Following are figures of grain exports from Atlantic ports 
during the past year:—Montreal 26,095,426 bushels; Philadel­
phia 7,819,409 bushels; Portland 5,883,755 bushels ; Boston 
9.224,124 bushels ; New York 17.403,329 bushels ; Baltimore 
13,433,432 bushels; Newport News 753,297 bushels; Norfolk 
246,733 bushels; New Orleans 7,486,376 bushels; Galveston 1,- 
195,972 bushels; Mobile 1,084,560 bushels ; Port Arthur 154,- 
370 bushels; St. John, N.B, 6,506.041 bushels,

—Gold mining results in South Africa for January 1011 re­
flect the more satisfactory conditions that were a feature of 
the closing months of 1910. following the improved labour 
situation there. The yield of the Transvaal for the month 
was 651,027 fine ounces, a total 10,032 fine o-unces more than 
for December 1910 and 49,659 fine ounces greater than the out­
put in January 1910. This aggregate has been exceeded but 
twice—in December 1908 and October 1910—and on neither 
occasion by an appreciable amount.

—According to a report just issued by the Department ot 
Mines on the minerals of Canada for 1910, the total output 
was $105,048,958, compared with $91,831.441 in 1997, an in­
crease of $13,209,517. By provinces, the totals were: Nova 
Scotia $14.054,534; New Brunswick $585,891 ; Quebec $8,193,- 
275; Ontario $43,017,026; Manitoba $1,470,776;. Saskatchewan 
$557,806; Alberta $7,876,458; British Columbia $24 547,817; 
Yukon $4,737,375. Among the principal total items arc: Coal 
$29,911,750; silver $17.106,604; pig iron $11,245,630; nickel 
$11.181,310; gold $10,224,910; cement $6,414.315.

—-President William Purves. of the Mutual Underwriters’ 
Association, of Ontario, in his annual address at the twenty- 
eighth annual meeting held .in Toronto last week, stated that 
iu 1909 there was 213 people burned to death in Canada, and 
a fire loss of $19,009,06», with an average of $2.70 per head of 
the population. He contrasted this with the fire losses of 
Great Britain, where the percentage was 33 cents per head, 
and for the whole of America $2.30 per head. The fire wastes 
of the United States last year, Mr. Purves said, ran up to 
$250,000,000 or $500 per minute for every 24 hours of the day.

—Accprding to- advices from Providence, R.I. apparently 
authoritative, the Bradford (Eng.) Dyers’ Association has ar­
ranged to purchase several hundred acres of land stretching 
a mile and a half along both sides of the Pawtucket River in 
Washington County, extensive flowage rights have been ac­
quired in tile neighbourhood of Niantic, a successful dyeing 
plant (the Niantic Bleachery) has already been purchased, 
railroad connections with the New Haven have been provided 
for, a model villa/ge is to be laid out, a huge dam will he built, 
and dyeing houses erected on a scale larger than any now in 
existence in America.

—The negotiations carried on by Donald Fraser and Sons 
of Fredericton, N.B., for the purchase of the timber limits 
and mills at Edmundston, N.B., of James Murchie, Sons and 
Co., of Calais, Maine, have been completed. The timber 
limits consist of property about twenty-two miles long and 
six miles deep, part of the Madawaska River, and 
part on Lake Temiscouata. The mill at Edmundston 
is of large capacity, and one of the finest in the horth- 
west section of the Province. It employs about sixty 
men. The price paid for the property is not publicly stated, 
but is generally believed to have been in the vicinity of $300,- 
OOO.
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—The Panama Bond Bill, investing the Secretary of the 
Treasury with power to issue new Panama Canal bonds with­
out the circulation privilege, has been passed by Congress, and 
has been signed by the President, and the hanking world is 
keenly interested in the prospective offering of the new form 
of security. The interest rate will be 3 per cemt. Mo fair 

comparison with other Government loans can be made, in­
asmuch as United States bonds have heretofore enjoyed an 
artificial market on account of the competition for them am­
ong national banks. The new Panama issue, probably $50,- 
000,000, will have to sell strictly on its merits as an invest­
ment . : :

—British Drink and Smoke Bill: The highest consumption 
of tobacco in the United Kingdom was in the year 1907, which 
was about 2.057 pounds an individual, taking the whole popu: 
lation as a basis; while in 1909 it fell to 1.957 pounds an in­
dividual. Of the amount paid for tobacco in 191)9 the Sovern- 
ment received $74,367,204. The total cost am individual per 
annum in 1909 was about $2-90y£, and counting a family as 
consisting of 4.62 persons (which is a census basis), the an­
nual expenditure of such family was $13.43, which amounts to 
n weekly expenditure of 25% cents. The annual average for 
intoxicants for a family of the size above mentioned is esti­
mated at $77.51. The two expenditures combined would in­
dicate that the average by each family in the United Kingdom 
in 1969 was $2.47 a week.—Dail Consular and Trade Reports.

—The Investment Trust Co., Ltd.; Montreal, has purchased 
the total authorized issue of $500,000 gold 6s dated April 1, 
1910, and due April 1, 1949, but callable after 1911 at 105. 
fiuaranteeed principal and interest by (he Canadian Consolid­
ated Rubber Co., a subsidiary of the U.S. Rubber Co. Par 
value $500. Sinking fund, 2 per cent, begins April, 1911 . The 
company was incorporated on March 23, 1910, under Canadian 
lelters patent with $2,000,000 authorized capital ($500000 be­
ing preferred), as a consolidation, in the interest of the Can­
adian Consolidated Rubber Co., of the Berlin Felt Boot Co, 
and the Rimmel Felt Co. of Berlin and the Elmira Felt Boot 
Co, The President is D. Borne MoOibbon, President of 
the Canadian Consolidated Eubber Co. Dividends at the rate 
of 7 per cent per annum have been paid on the preferred stock, 
the last (quarterly) Jan. 3. 1911.

—Tin- Collector of Customs at San Francisco has furnished 
us with the details of the imports and exports of gold and 
silver through that port for the month of January and they 
are given below in conjunction with the figures for preceding 
months, thus completing the results for the seven months of 
the fiscal year 1910-11 . The imports of gold in January were 
of comparatively large volume, reaching $1.447.872, mainly 
coin . ■ Of silver there came in $122,600, mainly silver in ore. 
During the seven months there was received a total of $4,777,- 
4.10 gold and $906,797 silver, which compares with $2.242,722 
gold and $1,862,395 silver in 1909-19. The shipments of gold 
during January were $668,000 and the exports of silver were 
nil. For the seven months the exports of gold reached $678- 
600, against $27.(108.124 in 1909-10; and $4,126,159 silver was 
sent out. against $4,450,054 in 1909 10.

—The following companies have been incorporated:—Smoke 
Abater Co., Toronto, $40,009; Kennedy Spring Wheel Manu­
facturing Co., Toronto. $200,000; Porcupine Reserve Mines, 
Limited, Toronto, $2,000,^00; M. )f. O’Connell, Limited, Ot­
tawa. $75 000; the Ellis Underwear Co., Hamilton, $200,000; 
A. Puccini and Co., Toronto, $100,090; Brandon’s Pressed 
Brick and Tile Co., of Milton, $190,090; the Hamilton Lock 
and Hardware Manufacturing Co., $190,000; the Hoover Suc­
tion Sweeper Co. of Canada, Windsor, $10,000; the Medina 
Natural Gas Co., Niagara Falls, $500,000;' Mackie and Taylor, 
Ltd., Port Arthur, $50,000; Dominion "Well Supply C<T., Car­

gill, $40,000; Mulholland Mines Co., Toronto, $1,500,000; Em­
pire Paper Products Co., Lambton. $40,000; Ideal Packless 
Valve Co., ,/alkerville, $40,000; the Art Printers, Limited,

Toronto, $40,000; Curlers Co., Belleville, $20,000; Brantford 
Lands, Ltd., $50,000; Perth Carpet Co., $300,000; Rubbys, 
Ltd., xvingston, $50,000,• the Pacific Realty Co., Toronto, $40,- 
090; T. VV. Hawthorn Co., Cornwall, $50,000.

—-When Hon, Mr. Fielding makes his Budget speech next 
month he will have a very satisfactory story of financial ad­
ministration to present to the country. According to present 
indications, the surplus of revenue oVer all expenditure on 
consolidated fund account should be in the neighbourhood of 
thirty millions, or ten millions ahead of last year's high re­
cord. He will be able to show, that every item of capital ex­
penditure for public works, etc-, has been met out of revenue, 
and nearly the whole of the year’s expenditure of about 
twenty-five millions on the National Transcontinental Railway 
as well. For the eleven months of the fiscal year the revenue 
has totalled $194,392,705, which is an increase of $14618,245 
over the corresponding eleven months of 1909-10, and near1 y 
three millions move than for the whole of the preceding fiscal 
year. For the whole of the present year it is estimated that 
the total revenue will run close to $117,000,000. Expenditure 
will probably be about $86,000.000. On capital account the 
expenditure has been $28,604,934, a decrease of $1,384,601, as 
compared with the corresponding period of the preceding fiscal 
year. Including both consolidated fund and capital expendi­
tures. the total amount spent has been less than the revenue 
by nearly five million dollars. The net debt of the Dominion 
at the end of February was $331,355,198, a decrease of nearly 
two millions during the month. February revenue totalled 
$9,491,997, an increase of $1.318 OfiO over February of last year.

—It was perhaps only to be expected that the economic 
a-wakening of a country like China would he accompanied 
during the earlier years by various unfortunate experiences, 
such as over-speculation, having the effect of temporarily 
checking enterprise both in the direction of industrial and 
commercial expansion. Ibe present trade depression in South 
China, traced to its root cause, is an instance in point. As 
a. matter of fact, it is only in a certain sense that it can he 
regarded as a trade depression at all. The harvest has been 
albundant, and the demands made upon existing stocks of im­
ported goods has been on a scale which forbids the assump­
tion that the consuming power of the country has shown any 
diminution. Indeed, everywhere the retail trade has been al­
together satisfactory. Only in wholesale circles has stringency 
been felt, and this is traced solely to the failure of a number 
of native banks which fell victims to the crane for rubber 
speculation and similar financial ventures which swept over 

this part of the world last year, a condition of things which 
culminated in the overthrow of one of the principal native 
financial institutions in Shanghai, the liabilities being upwards 
of a million and a quarter sterling, while a number of small­
er banks were borne down wth it. The crisis, however, is 
confined to much narrower limits than is generaiy realized. 
Foreign importing houses have hardly been effected, and now 
that the wave of over-speculation has run its course, it may 
be confidently anticipated that nfatter» will quickly right 
themselves in native trading circles, and normal conditions he 
resumed. Even now the general prosperity of the country, 
based on the increasing development of its grea t natural re­
sources, remains practically unaffected, and with the demand 
for all classes of foreign goods steadily growing, and absolute­
ly unhindered by purely financial troubles, wholesale stock» 
must soon be brought hack to their ordinary level. Caution 

is, of course, still necessary in granting credits, fou t it need 
not he carried to the extent of checking enterprise. The ex­
perience of over-speculation should, indeed, act as a warning 
against recurrence of such extremes jn the near future, at 
least, and with the financial situation adjusted it may he ex­
pected that commercial activities will progress another step 
toward a higher plane than has ever been achieved in the 
past.
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UNFA Hi REFLECTION.

There is neither sense nor justice in the public.ty 
given to its proceedings under tho l*lire Fond liegiilu- 
tions, by the Government of the United States. Here 
is an instance, nil the more flagrant because directed 
against a well known article of trade. We suppress 
the name of the manufacturer, since we have no desire 
to aid in any nefarious condemnation of anyone's legi­
timate business before it has been before judge or jury. 
Says ‘‘The American Grocer":-—

“The United States Government stirred the local 
trade considerably during the week when its inspectors
seized over 10.000 boxes of ----- ’s gelatine on the
charge that it contained filthy substances which ren­
dered it unfit for food . 'the gelatine was seized in the 
hands of H. Kellog’s Sons, wholesale grocers, who had. 
just received the consignment from the manufacturers, 
-—- & ——-, Scotland. The entire lot was packed in 
the familiar----- - boxes. The Government has ap­
pointed March 17th for a hearing to determine whether 
the gelatine shall he released or destroyed. Ob­
viously, if it is condemned it will not he released to the 
claimants under a bond, as is often done in cases of

misbranding, because if it is unfit for food, re-labeling 
will not cure it.

After the seizure it developed that the Government 
had recently made an extensive bacteriological examin­
ation of a large number of brands of gelatine including 
tiro sc considered of the highest grade, finding, accord­
ing to the Government authorities, that in .several
brands bacteria existed. The fact that.----- ’s gelatine
was attacked will show the scope of the charge, as that 
brand has been imported into this country for many 
years and is one of the oldest in existence.

The importers of----- "s gelatine complain, bitterly
at the inconsistency of the Government in passing the 
gelatine when it was admitted to the country and later 
condemning it for a reason that should have been dis­
closed bv the original examination. Had it been con­
demned at the beginning, they claim, they would have 
been saved much trouble and expense.

The Government’s answer to this is. that the exam­
ination to which a foreign food product is submitted 
when it is imported is not bacteriological, but is. con­
fined to tests for added adulterants. This particular
consignment of------’s gelatine was subject to these
tests, with the result that it was found- absolutely free 
from adulteration and was properly branded. It was 
therefore admitted. Later, when given a bacteriologi­
cal examination, it was found illegal, according to the 
charge of the Government, on the ground named.

As the result of its bacteriological investigation, the 
Government charges that ------'s and several domestic
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brands of gelatine were found to contain large numbers 
of bacteria of a type which pointed to decay and un­
clean preparation. It is claimed that this renders the 
product unfit for food.”

Of course, the matter has now to come up in the 
Courts for trial, and what the outcome will be, no one 
can say. Meanwhile the fact of the seizure is given 
all possible publicity, and the manufacturers receive 
an injury from which they may never recover. It is 
notoriously difficult to overtake a lie or a slander.

The worst of it is that care is not taken to eliminate 
suspicions that rival United States manufacturers are 
not unconcerned in these seizures on suspicions. In­
formation given to zealous officials, appointed on the 
“To the "Victor belongs the Spoils” system, will, lead 
to seizures which may never he heard from, after that 
fact has been blazoned abroad, and irreparable injury 
done, even to such a standard article as in the case un­
der review.

BAGGAGE SMASHING.

Canadian Railways carried 35,894,575 passengers last 
year. Probably, therefore, there would he no extra­
vagance in stating that there would be at least 3,000,- 
OOO pieces of baggage checked. If it should be ob­
jected that not one in twelve has baggage carried in the 
baggage car, it might also be remembered that in these 
days of big hats and good dressing, it is no uncommon 
thing to find passengers checking two or three trunks 
or satchels apiece. If the value of these 3,000,000 ar­
ticles was set down at $30,000,000, no one who has had 
the buying of many trunks or portmanteau’s would lie 
likely to object.

Host travellers who have witnessed with impotent 
indignation the work of the baggage men on the trains 
will he likely to agree that the damage caused by these 
men in handling baggage, can never he less than $3,- 
000,000 a year. Many will find the figures too low, 
nor can we argue for the value in truth of this little 
computation. But we have probablv said enough to 
set our readers thinking whether the ever busy Mr. 
Lewis, M. P., was not fully justified in striving to re­
s'rain the smashing proclivities of the railway baggage 
man by Act of Parliament. There is, of course, pro­
vision in the Bailway Act for recovering damages to 
property by action at law. But it is not always easy 
to convict the great companies, even when their ac­
countability is evident, and even in these days when a 
company is not by any means especially favoured, at 
least in jury cases. Mr. Lewis nrovides in hie tenta­
tive Bill that for the future:—

“Every one is guilty of an offence and liable, on 
summary conviction before a magistrate, stipendiary 
magistrate or any one justice of the peace having the 
power to do alone such acts as are usually required to 
be done by two or more justices, to a penalty not ex­
ceeding fifty dollars over and above the value of the 
baggage destroyed or damaged or to one mouth's im­
prisonment with or without hard labour, or to both, 
who wilfully or through negligence destroys or dam­
ages any trunk, valise, satchel, box or other baggage 
when handling such baggage for transportation by 
railway, vessel, vehicle or any other means of convey­
ance used by common carriers.

When the person found guilty of a violation of the 
provisions of section 2 of this Act is an employee of 
any corporation or company the magistrate, stipendiary 
magistrate or justice may convict such corporation or 
company of the offence and find it liable for the actual 
damages caused ; the employee, in such case, being held 
liable only for the penalty.”

We do not for an instant imagine that this Act will 
ever become law. This Session promises to be con­
cerned for the remainder of its existence with matters 
of even graver importance than baggage smashing. It 
will do no harm, however, to direct some attention to 
this by no means unimportant matter, in which large 
sums in the aggregate are concerned. Though we are 
inclined to think that the companies themselves are 
already concerned about the rough way in which our 
inoffensive baggage is thrown around, and are striving 
to work an improvement.

For one thing, every traveller must dissent from Mr. 
Lewis’ argument, that in England greater attention is 
shown to the passengers luggage on the trains. The 
contrary is the case, indeed. Our checking system is 
usually the admiration of European tourists. The 
dirty European labelling habit is a sore distress to most 
visitors from this side, until custom brings resignation 
and ruefully the pocked and pitted trunks are brought 
home showing the honourable scars and patches of long 
service in foreign lands. Perhaps it is hotter to bear 
the ills we know of our present system, than drive the 
companies to fly to other that we know not of.

THE FARMERS’ BANK.

We have heretofore refrained from any extended re­
marks upon the insolvency of the little Toronto bank, 
which • has figured conspicuously in the papers, not so 
much because of the disgraceful circumstances sur­
rounding its whole existence, as because the affair was 
so small, and cut so tiny a Jignrc in the list of Canadian 
hanking institutions. That like all others interested 
in the 'country’s credit, the “Journal of Commerce,” 
is deeply concerned over the tale told by the liquida­
tor goes without saying. The official report brought 
down in the House of Commons by Sir Wilfrid Laurier, 
confirms the worst that has .been said respecting the 
management. Unfortunately, there appears to have 
been some political influence exerted at the time the 
bank was set-a-going, which made .it possible to dis­
pense with some of the safeguards surrounding the in­
ception of such an undertaking in Canada. The 
Bankers’ Association suspected something faulty, but
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General Manager Travers was able to quiet suspicions 
at Ottawa, by such letters as the following:—

Ottawa, November 30, 1900.
Tin1 lion. \V. iS. Fielding,

Minister of Finance, Ottawa, Out.
Dear Sir,—In reply to your letter of the 30th of November, 

1 lime to say that in the case of the Farmers’ Bank of Can­
ada. the provisional directors did not raise the money in the 
way mentioned by you. You will find the statement put in 
by me absolutely correct as to the amount of stock sub­
scribed and the amount paid up.

VV. R. TRAVKRS,
General Manager. Farmers’ Bank of Canada.

The Farmers’ Bank of Canada,
Toronto, December 4, 1908.

T. C. Boville, Ksi).,
Deputy -Minister of Finance,

Ottawa, Ontario.
Dear Sir.—I received your telegram of to day and wired 

you as folli'wa: “Subscribed Capital .$1,0110,000. Paid-up Capi­
tal #.>41,881.”

This request strikes me as being rather strange considering 
that our statement to the 30th of November would be mailed
in a few days. It must really he that some enemies of this
hank are bringing some influence to bear upon the Department 
to try to injure this hank. Permit me to say that our affairs
are in as good shape, or perhaps better for the size of the
bank, than any other in Canada.

Should the public become aware that the Department was 
asking for spécial statements from time to time, there being 
no earthly reason for them, serious trouble could not but en­
sue to this I sink, and those to blame would have to accept 
the responsibility.

\V. U. TliAYKRS,
General Manager.

The facts of the .case as brought out l>v Mr. Clark­
son, curator and liquidator, were, on the contrary, as 
follows :—

“The subscribed capital stock of the Bunk appears, 
according' to its books, to be $584.000, and upon it 
$10,1121 would appear to bo unpaid at this date. 1 
am nf llio ,opin;on that examination will show further 
stock unpaid.

When discussing the matter of capital stock 1 think 
it right to inform .you as to xvhat I have learned re­
garding the incorporation and information of the 
Bank, including the obtaining of its certificate from 
the Treasury Board. According to the .Bank Act it 
is necessary for any bank seeking incorporation to have 
the sum of $500.000 capital stock subscribed in a buna 
tide manner and. at least, $250,000 cash paid upon 
such bona tide subscription. The charter of this bank 
had been obtained about two years before it held its 
organization meeting and there was danger of it expir­
ing. The organization meeting was called for the 
Silth November, 1900, and it is said that shortly be­
fore .the meeting some of those persons who were to 
have been actively identified with the bank, withdrew, 
and their withdrawal made the subscription list defi­
cient. To overcome this, it is said that certain -sub­
scriptions were added to the list, particularly one of 
$50,000, and antedated, so as to make .tile subscription 
list regular, and permit the obtaining of the certifi­
cate to do business. At the time of the .organization 
meeting on November 20, 1900, the stock subscription 
book of the bank shows that it had -subscriptions for 
$579,000 worth of stock, including the subscriptions

previously spoken of. Of these subscriptions it is 
said that .between $50,000 and $75,000 were worthless 
and uncollectable, being subsequently cancelled, and, 
in addition, there was a further amount of stock can­
celled, and it would appear that of .the $579,000 stock, 
between $125,000 and $150,000 was in all cancelled 
after the certificate had been obtained.

In addition to having the subscriptions to the -am­
ount mentioned, it was necessary for the bank to have 
received in payment thereupon the sum of $250,000. 
The subscription books show that the .provisional 
board had $291,310, and amounts are allocated as 
payments on each subscription sufficient to produce 
the total. It as conceded that in very many cases such 
payments had not been made by subscribers, and that 
what really happened would seem to be as follows:— 
The directors bad collected about $211,000 from sub­
scribers in cash, but out of it they had paid $41,000 
for expenses, leaving in their hands . $170,000. They 
then turned over subscribers’ notes to VV. R. Travers, 
who was in control of the provisional board, and he in 
his own name borrowed on these notes $80,000, which 
amount, with the $170,000 mentioned, made up the 
$250,000 necessary for the government deposit. The 
money was then transferred to the Receiver General, 
and iwhcn he returned $245,000 to the hank, the am­
ount was deposited with the Traders’ Bank, and out of 
it $80,000 was checked out to the Trust and Guarantee 
Company, who held it apparently on deposit for the 
benefit of the hank, (’hecks were issued out of this 
amount to the Trust and Guarantee Company for the 
full amount in three payments, and they released the 
subscribers’ notes left with them by Travers. The 
bank, therefore, was left with but $170,000 of actual 
paid-up capital and the subscribers' notes; it is appar­
ent. therefore, that the certificate was obtained by’ an 
evasion of the Bank Act, if nothing worse.

In as much as the stock of the bank was at that 
time sold at par, it will lie apparent that when the 
hank commenced business its liabilities were greater 
than its assets by the $41,000 paid out for organization 
expenses. To cover this up, certain entries were put 
through the books and a note given by the general 
manager, which note was afterwards charged up to the 
lveeley’ Mines Stocks and Bonds Account. Under 
these conditions it is apparent that the returns to the 
government were misleading from the start.”

It was upon this lveeley Mine matter that the Bank 
finally struck, and went to pieces.

“On the 18th April, 1908, Dr. Beattie Nesbitt ob­
tained an option on the property for $300,000, payable 
$50,000 on the 18th May, and the balance in instal­
ments spread over a period of time.

On the 18th May, 1908, Dr. Beattie Nesbitt entered 
into an agreement under the terms on which Wishart, 
Travers and the Farmers’ Bank were to participate in 
all benefits received by him from the option, and on the 
same day, he executed an additional agreement to the 
effect that he was not to deal with the option without 
the consent of the Farmers’ Bank.

In May, 1908, the lveeley Jowsey Wood Mine Limited 
was formed, and, at a meeting of the Provincial Direc­
tors held in May, a resolution was passed by the Board 
to purchase the option from Dr. Beattie Nesbitt, and 
to issue to him the whole of the capital stock except
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$25, the capital' stock to be $1,000,000 in payment for 
the option . On the same day, Wishart was elected 
President of the company, Nesbitt Vice-President and 
Travers was the third Director.

On the 20th May, the bank made an advance to 
Wishart of $25,397, and to the Keeley Jowsey Wood 
Mine ol‘ $25,000, apparently to take care of a payment 
of $50,000 to be made under the terms of the option 
agreement on or about 18tli to 20th May. There was 
no authority at this time given to Travers to advance 
the money of the hank ; such authority was not obtained 
until June 17 following. The by-laws of the bank 
prohibited the Managing Director from lending more 
than $10,000 of the bank’s funds to any person, firm 
or corporation without specific authority of the Board.

On June 17th, 1908, a credit to some amount in four 
figures was given to the Keeley Jowsey Wood Mine 
Limited, and approved of by the Board of Directors, 
subsequently, the minutes authorizing this advance was 
changed, so that in its changed form it permitted the 
General Manager of the bank to advance to the mine 
in his discretion. It is claimed that the change in 
these minutes constituted a forgery and the Crown are 
taking action in connection therewith.

The bank continued to advance money to the min­
ing company in large amounts, until December, 1908, 
when the shareholders of the Keeley Jowsey Wood 
Mine agreed to sell its assets, subject to its liabilities, 
the liability to the bank then being about $150,000 to 
the Keeley Mine Limited, on condition that the stock 
in the latter, which amounted to two and a half mil­
lion dollars was to be issued, one-fifth to Travers, one- 
fifth to Nesbitt, one-fifth to Wishart, and one-fifth to 
the Farmers' Bank, and the balance to remain in the 
treasury. This transaction was put through and the 
Keeley Jowsey Wood Mine was wound up, Fitzgiibbon, 
the chief accountant of the bank, being the liquidator.

No authority appears on the books of the bank au­
thorizing any advance to the Keeley Mine Limited, the 
Keeley Mine, however, assumed the liability of $150,- 
000 of the Keeley Jowsey Wood Mine, and from that 
time forward, the bank loaned to the company another 
$471,000, so that at .this date the mining company is in­
debted to the bank in $621,000 for actual cash advanc­
ed. Of this $621,000 advanced to the mine, the gen­
eral manager of the bank, Travers, took for his own 
benefit $35,000 in two amounts of $15,000 and $20,- 
000. The $15,000 obtained on October 6th, 1909, 
from the bank, when he discounted a note of the Keeley 
Mine in the bank for $15,000. and had the proceeds 
put to his own credit, subsequently using the same.

The mining company book show this advance of $15,- 
000 from the bank, and they also show the Manager 
Travers, indebted to the company in the same amount, 
but, in the statements of the mining company render­
ed to its shareholders, both of these items are eliminat­
ed and not shown, showing that Travers was deceiving 
the shareholders of the mining company.

With regard to the $20,000, it covers an amount ob­
tained from the bank by Travers on November 3, 1910, 
when he discounted a note of the Keeley Mine in the 
bank and had the sum put to his credit.”

The final result is thus portrayed by Mr. Clarkson 
in his report :—

“The statement of affairs discloses a nominal de­

ficiency of $436,000. This does not cover all the loss­
es made by the bank by a considerable amount, as you 
will realize from what I have just told you. So far 
as I can ascertain, the bank has lost at least $780,000 
in its four years in business. The amount disbursed in 
organization expenses and stock subscriptions was not 
less than $55,000, and very probably it will be found to 
have been considerably more. The business of the 
bank lias been conducted at a loss from the beginning. 
In 1907 its expenses were greater than its profits by 
$66,666; in 1908 its expenses were greater than its pro­
fits by $44,975, and in addition that year paid a divi­
dend aggregating $19,344 ; in 1909 its expenses were 
greater than its profits by $30,422, and in addition to 
that paid dividends of $22,410; in 1910 it lost $46,255 
and in addition paid a dividend of $11,324'. In the 
four years of its existence, therefore, its losses in busi­
ness (apart from bad debts) amounted to not less than 
$171,319, while it paid dividends to the extent of $53,- 
078, out of capital.”

Mr. Travers is now in, jail, a broken down, justly 
discredited man. He is another example of the truth, 
so often exemplified that, “the way of the transgressor 
is hard.” He had many dupes, who now bewail their 
losses, and he was himself the dupe, and tool of others, 
who by a just laJw, must be made to learn that “the 
receiver is as bad as the th'ef

In endeavouring to accomplish this, the law. which 
is somewhat of a bungler in its methods, is likely to 
temporarily discredit some of the innocent as well as 
the guilty. The cases against the Bank’s solicitor and 
Assistant Manager, are probably instances; in the 
opinion of the Magistrate delivered this week there is 
some appearance of this. The case against the Trusts 
and Guarantee Co. has also been practically dismissed. 
The net is spread over a wide territory in order that 
none implicated may escape.

F. N. BURT COMPANY, LIMITED.

Undoubtedly it would tend to strengthen the posi­
tion of commercial and manufacturing stock compan­
ies, if it were more general for them to publish the an­
nual reports of their affairs to the world at large. 
Shareholders are interested not only in the dividend 
returns made to them, they rejoice also in the en­
hanced value of shares themselves Banking and 
insurance connections of these affairs, justify their re­
lations with them more readily, when there is a frank 
display made of their standing. And no other adver­
tisement is likely to prove so useful, as the publication 
of a successful year’s operations. The contagion of 
success is as real as the contagion of sickness.

The F. N. Burt Company have no reason for not 
being willing to spread their record for the past year 
before the world. Briefly, it has in the second year of 
its existence in its present form, paid all its dividends 
and expenses, and out of its Net Profits, after laying 
by $25,000 in its Realty and Plant Reserve account, 
passed on to the credit of Profit and Loss no less than 
$125,052, having begun the year with a Balance at 
Credit, amounting to $63,588.

The total Net Profits for the year came to $183,401, 
or 12 per cent upon the total common and preferred
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Ill stock capital of the Company. This does not fully 
represent the year’s progress either. The Burt Com 
pany operate factories in Buffalo, across the U. S. 
boundary, and these have been so crammed with orders 
that large additions have been necessary, and more 
machinery also. This enlargement work is still going 
on, and will be completed by July 1. Representations 
made in England and careful enquiry undertaken by 
the Company go to show that there is a profitable field 
awaiting development there. This, however, will not 
be undertaken at present juncture, nor, at any rate, 
until the improvements at Buffalo have been com­
pleted .

What appears to be a sort of subsidiary Company, 
using, under a financial arrangement, flic patents and 
plans of the F. N. Burt Company, has been establish­
ed in the Western States under the title of the Pacific- 
Burt Company in California and Colorado. An item 
of $22,500 on the receipts side of the accounts is the 
first fruits of this arrangement.

In Canada the business of The Dominion Paper Box 
Company of Toronto has been acquired with all its or­
ganization, which will give the Burt Company a long 
step forward. This has been a direct purchase cover­
ing capital, factory and other buildings, in fact, the 
whole concern. In order to meet the new undertak­
ings an issue of additional stock to the amount of 
$750,000 was authorized at a subsequent meeting, of 
which $300,000 will issue at once.

The President, Mr. S. J. Moore, sees the probabili­
ty of a world-wide scope for this Company’s business, 
but recognizes the difficulty of securing qualified men 
to manage it. In these times of prosperity he is not 
alone in this difficulty. There never was a time of 
greater promise for trained business men. The man­
aging Director, Mr. F. X. Burt, predicted that though 
the promise is good for the current year, the full effect 
of the improvements at present under way will not be 
felt until 1012.

The Capital of the Company is therefore to he $2.- 
250,000. instead of $1,500,000, and its Directors and 
shareholders will receive much congratulation upon 
this wonderful sign of progress, and of promise. Na­
turally the Directorate was re-elected, and the officers 
continued in their positions, viz.: Mr. S. J. Moore, 
President; Mr. A. E. Ames, M.P.. Vice-President; 
and F. N. Burt, Managing Director.

A full report of the Meeting will he found in another 
plaee in this number of the “Journal of Commerce.”

THE RAILWAY DECISION.

There can be no doubt of the serious effect, tem­
porarily at least, of the Inter-State Commerce decision 
upon United States trade. Of late the Pittsburg steel 
magnates have by their rates discouraged the railroads 
from pushing orders for steel rails, cars, engines, and 
structural material, until after the question of rates 
had been settled, with the intention, if the railroads 
secured what they wanted, of advancing steel prices. 
The failure of the roads to obtain higher freight rates 
has compelled the steel mills to abandon any idea of 
advancing prices.

Formerly, both the steel mills ahd the railroads were

free to fix rates and prices as they pleased and there 
was complete indifference with respect to the effecting 
of possible economics in equipment, operation and me­
thods. We are told by The American Banker that the 
inevitable result of this loose system was gross extrava­
gance in methods, which made the cost of production 
of steel products much higher than would otherwise 
have been the case, and similarly the expense of rail­
way operation was also augmented. Neither the steel 
magna/tes nor the railroads, however, gave this matter 
any thought or attention, as an advance of steel prices 
and freight rates covered everything, and provided en­
ormous dividends on watered stock in the one case, and 
enabled the railroads to meet their dividend demands 
regularly.

In the long run the consequences of these methods 
fell upon the public who were obliged to pay higher 
prices on account of increased freight rates, while the 
increased freight rates sufficed to cover the higher 
prices for steel products. With these high prices the 
steel magnates in their turn became plutocratic, in 
spite of the loose management of their plants.

With the coming of Government regulation of 
freight rates this carnival of extravagance was brought 
to an end. The railroads were compelled to study 
economy in operation, and could no longer pay the ex­
orbitant prices for steel rails and other equipment, and 
the steel magnates in their turn were confronted with 
the necessity of stopping the waste incurred by old- 
time methods. Secure behind the high tariff wall, 
which excluded foreign competition, the steel mills 
were given a loose rein and could fix prices as they saw 
fit.

This golden era of the steel magnate has passed 
away, and the great body of consumers who in the end 
must pay for everything, now have some chance of 
coming to their own. The general effect of passed 
conditions was reflected in the ever-increasing cost of 
living, against which the victims of a false system had 
no means of protection.

Possibly the decision will have an ultimate effect for 
good, in inducing a properly economical management 
of railways. But the calculation of Louis T. Bran- 
deis, a Boston Attorney, that the railroads could safe­
ly reduce their operating expenses, $31)5,000.000 a 
year is correct, is highly improbable, if not grotesquely 
impossible.

There were 239,052 miles of railway in the Pmied 
States on June 30, 1910. Their operating expenses 
per mile in the fiscal year 1910 were $7.727. of which 
$1,563 was charged to maintenance of way and struc­
tures. 1,7-16 to maintenance of equipment, 3,895 to 
transportation and the rest to general and traffic ex­
penses. The average reduction per mile in operating 
expenses which would have to be effected to obtain the 
aggregate economy suggested hv Mr. Brandeis woidd 
be $1,527, which could lie secured by a reduction of 14 
per cent in the cost of transportation, 30 per cent in ex­
penditures for maintenance of way and structures, and 
30 per cent in expenditures for maintenance of equip­
ment. The average operating ratios of the railways 
of the United States would have to be reduced from 
.about 67 per cent to 53 per cent! Reforms probably 
depend almost as much Upon shippers as upon the rail-, 
roads. If cars are not loaded to capacity there" is
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waste., If there is delay in Ioad:ng or unloading there 
is, waste. If manufacturers, shippers or passengers 
insist upon multiplying stations, and stoppages, there 
is waste again, etc,

The officially recorded facts for last November, of 
which the returns have just been published, shows the 
revenue per mile of operated railroads in the States 
was $1,030, against $1,042 in November, 1909. Of 
this, 71.35 per cent came from freight, 20.86 from 
passengers, against 72.52 and -19.93 ner cent in 1909. 
The operating expenses, omitting taxes, were $682.36 
per mile in 1910, against $644.85 in 1909. The total 
Net Revenue was $347.83, against $397.33 in 1909, 
which was supposed to be comparatively a lean year.’

These facts have a serious side for a financial writer. 
The Iron Age recently remarked that the efforts of 
State legislatures and of Congress to enact laws that 
would meet the popular demand for regulation of the 
railroads have established the fact that these corpora­
tions which have built the highways of the country have 
rights which cannot be assailed. The railroad is en­
titled to charge rates which will afford a reasonable re­
turn on its capital, and there is no legislative power, 
■either in the States or the National Government, 
which can encroach seriously upon this right.

This amounts to an indirect guarantee by the Gov­
ernment of railroad bonds as investments, and stocks 
also share in this safeguard so long as they bear a rea­
sonable relation to the value of the actual property or 
investment in the railroad. For all practical purposes, 
railroad bonds have become as safe an investment as 
the obligations of the Government. Bonds issued by 
the National Government have no security except the 
honour of Congress. The Government might repudiate 
both interest and principal, and there is no tribunal 
through which the investor could enforce payment. 
The note issues of the Continental Congress were ulti­
mately redeemed at one cent on the dollar. Other re­
publics on this continent have repeatedly defaulted or 
repudiated their obligations. Bonds issued by our own 
Southern States during the reconstruction period, after 
the Civil War (proh pudor !) were repudiated to the ex­
tent of several hundreds of millions of dollars, and in­
vestors have never discovered any means of collecting 
interest or principal, because there is no court that has 
jurisdiction to enforce payment. A county, city or
municipal body may issue bonds, and if it becomes 
bankrupt, either through extravagance or depreciation 
of its property, the rights of the investor are limited.

When a railroad defaults in the payment of interest 
on its bonds or other direct obligations, the courts ap­
point receivers, whose primary duty is to safeguard the 
property in the interest of the bondholders. Local 
railroads, which “begin nowhere and end nowhere” 
have sometimes been sold out in bankruptcy at a loss 
to the bondholders, but such, cases have been exceed­
ingly rare in the case of large companies or systems. 
In the receiverships of 15 years ago, even the holders 
of junior issues received full value for their securities.

Let it be remembered that events prove that U.S.' 
railways usually make their debenture flotations in Eu- 
Tope. The foreign investor confides in just that power 
referred to by the Irono Age, the authority of the Gov­
ernment to coerce the railroads if necessary. He has 
■truth to tell, not always implicit confidence in the in­

dividual U.S. broker, or financier. But he does trust 
the Government. It will be a rather serious matter if 
the impression goes abroad that under coercion the 
income of the railways is being reduced, and under the 
popular clamor is capable of being reduced to the van­
ishing point.

Inefficiency of equipment or want of repair often 
means loss of life on railways, and the U.S. lines have 
bad records in this respect. It will be too bad if there 
is to be an increase in fatalities, as may unfortunately 
he expected. That would help to induce sales of U. 
S. securities abroad, and a lowering of the country’s 
credit, which is not desirable.

If the Government is to supervise the roads in the 
present step-fatherly fashion, there will have to be some 
re-organization, which will make the people, as a whole, 
directly responsible to the bondholders, and also re­
sponsible for the safety and comfort of the travelling 
public.

CANADA'S MINERALS.

The mineral resources of Canada are still an un­
known quantity. Development has gone far enough 
to raise the. brightest anticipations, and'also to make 
many rich. But the exploration of the geologists, 
whose work shows that the Dominion has the rock 
strata in which all the precious and economically valu­
able minerals are found, has not yet been so fully fol­
lowed up by the prospectors, as to enable us to arrive 
at any understanding of what the hidden wealth of the 
country may be. The probabilities are that our im­
mense nickel beds are to be of untold value to us; that 
the foot-hills of the Rockies are to disclose enormous 
beds of coal ; that the Prairie Provinces are to yield 
salt and petroleum in great quantities; that the Super­
ior District is to be the great capper producing zone; 
that the asbestos, phosphate, mica, and sulphuric acid 
of the Province of Quebec will be found to be many 
dimes more precious than the timber has ever been; 
that coal, iron and copper will make the Maritime Pro­
vinces wealthy ; that silver and gold are to be had all 
through the Huronian intrusion in the Laurentian sys­
tem. So far, we can see already. What further dis­
covery may bring to light, we can hardly dare to guess.

Last year we produced in Canada minerals worth 
$105,040,958. Of this sum $29,811,751 was produced 
from coal mines; $2,458,922 from natural gas. In all 
non-metallic minerals yielded $36,438,278, structural 
material, including Portland Cement, $6,414,315, and 
bricks $5,930.630,—$19,432,854. The Metallic Pro­
ducts were :—
Copper, value at 12.738 cents per pound.............. $ 7,209,403
Gold.....................................7....................................... 10,224 910
Pig iron from Canadian ore.................................... 1.651,321
Iron ore (exports)................................ ... .................... 324,186
Lead, value at 3.75 cents per pound.................... 1,237.032
Nickel, value at 30 cents per pound..................... 11,181,810
Silver, value at 53.486 cents per oz........................ 17,106.604
Zinc ore and other products. . ................................. 235.000

Total....................'.. .. ...................  $49,169,«26

As will be noted, the figures are already of import­
ance, and as the following table will show, of rapidly 
increasing importance, taking the record of the produc­
tion of past years :— !



332 THE CANADIAN JOURNAL OF COMMERCE.

o! 1 s<*- o o pe
r

i il If d a> £
* £ d ‘B,> 5 Î* > p. > £

$ $ cts. $ it> cts.
188(1 . . . . 10,221,255 2.23 1899 . . . . 49,234,005 9.27
1887 .. .. 10,321,331 2.23 1900 . . . . 64,420,877 12.04
1888 .. .. 12,518,894 2.67 1901 . . .. 65.797,911 12.25
188» .. . . 14,013,113 2.96 1902 . . .. 63,231.836 11.55
1890 .. . . 10,763,353 3.50 1903 .. .. 61.740 513 11.03
1891 . . . . 18.976,016 3.92 19(14 . . .. 60,082,771 10.30
1892 .. .. 16 623,415 3.39 1905 . . . . 60.078,999 11.35
1893 . . . . 20,035,082 4.04 1906 . . .. 79,286.697 12.55
1894 .. . . 19,931,158 3.98 1907 . . . . 86,865 202 13.35
1895 . . . 20,505,917 4.05 1908 . . . . 85,557.101 12.32
1896 . . . 22,474.256 4.38 1909 . . . . 91,831,441 12,82
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Indications would appear to show that great as arc
the probabilities of Canada’s agricultural wealth the
potentialities of her mineral s will probably take no
secondary place. As explorations continue north-
wards, iron and petroleum deposits appear to be in in­
creasing volume. The Peace River and Ungava dis­
tricts are undoubtedly rich in metallic values, in fact, 
there is no ljmit to the potentialities of our fair land, 
if she is only permitted to accomplish her destiny, and 
become a factor in supplying the world’s needs, as they 
become apparent. Probably the Dominion's is one of 
the last of the earth’s great storehouses of minerals to 
be opened.

INSURANCE NOTES.

—Insurance against dog bites is the latest insurance novel­
ty in Great Britain. A premium of 5s. covers the risk up to 
£ 100; a small charge being made for each additional animal 
where more than one dog is kept. The policy is expected to 
appeal to a large section of dog owners, who will be willing to 
pay the small premium to indemnify themselves against the 
risk of a claim for injuries to human beings by their dogs.

—We have been informed that the North British and Mer­
cantile, of Edinburgh and London, which in addition to its 
large fire business in Canada has always through its Canadian 
Branch done some life business, has decided to branch out 
more fully in that line. This company, which has just entered 
upon its second century of existence, does a. very large life 
business as well as fire in Great Britain and other parts of 
the world, having an East Indian branch.

—Most people will be inclined to agree that the decision of 
the Massachusetts and New York insurance departments that 
the insurance granted bv a policy of personal accident and 
health insurance must he restricted to the life of the person 
named in the policy as to the insured, and cannot be extended 
so as to cover any kind of insurance of the beneficiary or 
beneficiaries therein named, is to be comended as based upon 
sound common sense and as beneficial to the business.

—-At the annual meeting of the shareholders of the St. 
Lawrence and Chicago Steam Navigation Company, held in To­
ronto, an objection was raised to tlie advance made in marine 
insurance rates, which in 1010 amounted to a charge against 
the company’s boats of 7 per cent on the company’s capital 
stock. Authority was given the directors to operate their 
steamers without insurance until a more reasonable rate is 
offered and the policy forms altered to give better protection. 
—Doubtful policy this.

—The United States branch of the Rossi,a Insurance Com­
pany of St. Petersburg made an interesting statement on 
January 1. This company, which confines itself to a fire re­
insurance business, at least on this side, now has assets of 
$3,633,fifi0. These assets, it must be borne in mind, are those 
which are invested and are under the direct control of its lo­

cal trustees. Its reinsurance reserve is $2,529.765. Its sur­
plus to policyholders is $602,661. The Rossia’s head office for 
the United States is in New York, but is to be transferred to 
Hartford Conn.

—When a well-educated man gravely advances, as an argu­
ment against life insurance, the statement that “If a man 
would put his premiums in a savings-bank he would have more 
money in thirty years than he would receive from an insur­
ance policy,” then it is time to repeat the simplest principles 
of life insurance. Let us begin by saying that the supposi­
tion quoted leaves out of account entirely the one single ele­
ment which makes life insurance necessary, and that is the un­
certainty that life will continue for thirty years, or even 
for a single year, or for a single month. Not only is it n- 
certain whether or not any particular life will continue, but 
it is certain that about so many out of every thousand will 
not continue.—Life Ins. Independent.

—Wearing a heavy crepe veil, Mary Adams, plaintiff in 
Adams vs. L. & N. R. R. Co., boarded defendant’s train 
and was conducted by a brake man to a seat, both being un­
aware that a suit case had been placed in the rack overhead, 
which later fell, inflicting upon her serious injuries. The Ken­
tucky Court of Appeals in reversing a judgment of dismissal 
in the lower court, holds that as the suit case protruded five 
or six inches beyond the rack, and was fourteen inches wide, 
a slight movement would throw its center of gravity outside 
the rack, and that it was a question for the jury whether the 
trainman, by the exercise of ordinary care, should not have 
apprehended danger to the passenger sitting beneath it. Both 
the conductor and the brakeman had passed through the car 
three or four times after plaintiff’s entrance before the injury. 
The fact that they did not see the suit case is held not to be 
conclusive in favour of the defendant, since those in charge of 
a passenger train are bound to exercise ordinary care for the 
safety of passengers.—Ins. Register.

—One feature that has been noted in the reports of life 
companies in Canada for 1910 is the increase in loans on poli­
cies. In 1908 the proportion of such loans to total assets of 
Canadian compamies was 12 per cent; in 1909, 12 2-5 per cent, 
and the latest reports indicate that the percentage is climbing 
still higher. This is partly explained by the increased cost 
of living, the growing desire for luxuries, the automobile, tra­
vel, etc., and the ease with which policy loans can be secured.

—A development of the fire insurance business which has 
attracted considerable attention of late years is the re-insur­
ance feature that was introduced to this continent by the 
Munich Reinsurance Company of Germany. Nearly every 
American company at times, is offered a risk too large for it 
to carry alone, and it is then that a treaty or working ar­
rangement with a strong re insurance company makes itself 
useful This branch of underwriting is of European origin, 
and is made a specialty hv the Munich, which, indeed, as its 
name signifies, confines itself to the acceptance of risks that 

have been previously passed upon by other companies. In 
practice, the contract entered into has the effect of increasing 
the capital çf the local company.—Tns. Times.

FIRE RECORD.

The Holmstrom block. Basswood. Man., was totally des­
troyed by fire March 1. The lower storey was occupied by 
Knight and McLennan, general merchants, who lost their en­
tire stock. The dwellings on the second floor were occupied 
by Alex. Christie and R. Armstrong. Mr. Christie lost 
everything. Mr. Armstrong succeeded in saving most of his 
furniture. The block was owned by John Holmstrom and 
was a brick structure. The loss is $4.000; partly covered by 
insurance. Knight and McLennan lost their entire stock and 
store fixtures Loss over $10,000. They are said to have on 
lv $3,000 insurance. Mr. Christie’s loss is $1,000. with m- 
surance of $500. Mr. Armstrong’s loss is $500.

The residence, “Homewood,” Holland Landing. Ont., occu­
pied by J. Black, was destroyed by fire Sunday. Loss $2.000, 
insured for $800.

The elevator of H. E. Bird, Nokomis. Sask., was burned 
Feb. 25. It contained 17,000 bushels of grain, all of which
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was more or less damaged. Loss $17,000; covered by insur­
ance.

The barn of C. R. Whittaker, milkman, on Cote St. Luke 
Road, was burned March 1, and five cows perished.

Five horses were suffocated March 1 in the stable of J. 
Hughes, cabman, Seigneur Street. Horses valued $1,000.

Stephen Sharon’s house in the fifth concession of Cornwall 
was destroyed with the contents Feb. 28, and his mother-in- 
law, Mrs. Trickey, was so badly burned that she died a few 
hpurs later.

The three-storey building at 93 Richmond Street Toronto, 
was damaged by fire March 2 to extent of $3,300. The losses 
were : The Toronto Wood Specialty C'o., first Hoor. $300 dam­
age by water and smoke ; Benjamin Hurtwitz. custom tailor, 
second floor, stock, $1,500; Morris Goldberg, custom coat and 
pant maker, stock, $2 000; to building $1,500. The wood- 
turning firm carried no insurance, but the other losses arc 
fully covered by insurance. The building is owned by George 
Glendenning.

Fire in Beache’s hardware store Saturday threatened to de­
stroy the whole west side of the town of Cupar, Sask., and 
before being subdued did damage estimated at $50,000. The 
Beaver Lumber Company’s store, the Post Office, Pechet, and 
Baratz stores, Beache’s hardware store and the general store 
of Hastings and McLaughlin.

A bad fire broke out Saturday at Arnprior, Ont., in the 
Twail block, in a store occupied by Mr. Webster as a furni­
ture store. It spread from there to E. C. Armand’s, where 
the damage was mostly by smoke and water The Crown 
Timber office, which was over Webster’s furniture store, was 
a total loss. Geo. Tarivee’s stock was also damaged by wa­
ter and smoke. Insurance on Armand’s stock $3,000, and on 
Webster's $5,000.

—Several establishments were gutted, and damage aggregat­
ing fifteen thousand dollars was caused by fire which broke 
out Monday in the Guertin block on Richelieu Street. St. 
Johns, Que.. destroying N. Gregoire’s umbrella factory and 
damaging Guy’s drug store, and E. Normand in’s straw hat fac­
tory by smoke and water. Barns belonging to V. Guertin, E. 
Gagne, E. Normandin. and E. Gervais, were entirely consum 
ed. The cellar of E. Gervais’ hardware and dry goods es­
tablishment, containing several thousands of dollars worth of 
goods, was flooded. Mr. Gervais suffers a heavy loss by the 
complete destruction of his stock. The losses are partially 
covered by insurance.

tire Feb. 27. in the four storey building 117 Queen Street, 
occupied by the Ives Bedstead Co., of which Gray Bros., of 
Cornwall, are proprietors. The first, second and third floors 
of the building were stored with brass and iron bedsteads, 
wlvle part of the upper floor was used by the Canada Office 
Furniture Co., for storage of desks and other office furniture. 
Ives and Con’s loss on stock $25,000, covered by insurance ; loss 
on building $10.000; on Canadian Office Furniture Co., $5,000.

The wood and coal yard of the. Munro and Co., 708 St. 
Catherine Street West, was damaged by fire Feb. 28 to extent 
of $1 700. Harris and Hopton Co., florists, adjoining, suf­
fered $500 loss.

A large general store conducted at New Dublin, Ont., by J. 
S. Rowsom was destroyed by fire Feb. 27, together with Row- 
som’s residence and outbuildings, entailing a loss of $10.000, 
insurance $8,000.

The Duncan business block. Main Street. Richmond, Que., 
was destroyed by fire March 1. The heaviest sufferers are: 
A. J. Bedard, druggist-. M. J. Palmer. J. G. Alexander, Hon. 
P. S. G. Mackenzie, Provincial Treasurer, lost his entire 
library. The loss will exceed $40,000.

Fourteen horses were burned to death or suffocated in a fire 
March 3. in a livery and undertaking establishment of J". 
Landreville’s. Ottawa. Loss $13,000.

The new T.C.R. station building Sydney. N.S.. was gutted 
by fire March 2. The Dominion Steel Co. had temporary offi­
ces in the stations, and are heavy losers. Loss $60,000.

The residenc of B. Richardson, Midgic, N.B.. was destroyed 
by fire Sunday. Loss $3,000 ; small insurance.

The cottage residence , on Elm Street, St. Stephen, N.B.. 
occupied bv J. E. Ganong. and owned by Mrs. H. B. Mc­
Allister. was totally destroyed Sunday. The house was in­

sured for $2,500, which will nearly cover the original cost and, 
and Mr. Ganong’s loss is covered by insurance.

Four stores, Nos. 231. 233, 235, 237 King Street East, To­
ronto, were damaged by fire Monday. Loss, building $2,000; 
contents, $1500.

Fire Tuesday did $1.000 damage to the Day Nursery, 50 Bel­
mont Park.

Fire destroyed one of the Dalhousie Lumber Company’s log­
ging camps in New Brunswick on the Intercolonial Railway 
line, Sunday, and .Tas. Adams, the camp cook, was burned to 
death.

PRUDENTIAL INSURANCE CO.

Interference with the plans of the Directors they have them­
selves elected by individual shareholders, is seldom a wise 
policy. The point of view of the latter is likely to be narrow­
ed down to his own personality and benefit, whereas the 
theory of company organization suppases a general compre­
hensive view on the part of the Directorate.

Unhappily, in the United States, whether for good or evil, 
the Courts incline towards the individuals and against the 
companies, in this following the trend of an unfortunately 
common feeling. This fact makes such individual appeals all 
the more mischievous. The Financial Chronicle of New 'Sork 
thus details the latest move in the restraining action against 
the well known Prudential Insurance C’o.

“The proposed distribution of $20,000,000 to the policyhold­
ers of the Prudential Insurance Co., in the form of increased 
benefits, was upheld in a decision of Vice-Chancellor Howell 
in the Chancery Court at Newark on February 28. The pay­
ment was contested by Leon Blanchard and other stockhold­
ers of the coinipany, who contended that the surplus rightfully 
belonged to the stockholders, and that the policyholders were 
entitled only to what they had contracted for. In his re­
marks on this point the Vice-Chancellor said:—

T have no hesitation in saying that it is entirely compel- 1 
ent for the company, acting through its board of directors, at 
any time to reduce its rates of premiums for future business 
and that its discretion therein is uncontrolled except that it 
would not be permitted to reduce the rates so low as to en- • 
danger the whole enterprise. If after long experience the 
company finds that its rates are excessive, it is not only its 
right, but its duty, to reduce them to a reasonable basis. 
And this may be done either by an actual reduction of the 
whole table of rates of permium or by increasing the amount 
of insurance which the old rates will thereafter purchase. ’

Vice-Chancellor Howell also directs the distribution to the 
stockholders of $2,500,000 which under resolutions of the direc­
tors from time to time had been assigned to them, but with 
the proviso that the amounts should be apportioned for the 
use of the company until such time as the board of directors 
should find that it could be safely paid to them writh due re­
gard to the needs of business. In his views on this point the 
Vice-Chancellor stated that the distribution of this amount 
would not in his opinion ‘injuriously affect the company’s ac­
tual assets or its credit as a sound financial institution, nor its 
(garent business.’ President Hryden announces that it is the 
intention of the company to^ appeal from this decision. In 
a statement issued after the opinion was handed down, it is 
maintained that the money is actually needed to protect 
the company’s contracts against contingencies not adequately 
coverd by the statutory reserves, and for the development, and 
extension of the company’s business, and further that the to­
tal surplus of the company held for this purpose is less in 
proportion than the amount held by ahv other company doing 
a similar business. In pointing out that the stockholders 
have already had dividends amounting to over 120 per cent 
per year upon their cash contributions, the management states 
that it is not opposed to the payment of still further divi­
dends when they can safely he declared with due regard to the 
needs Of the company in the protection of its policies and the 
rasonable and normal extension of its business. ”
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Meetings, Reports, &c.

F. IS. Burt Company, Limited.
The Second Annual General Meeting of the Shareholders 

of F. N. Burt Company, Limited, was held at the Head Office 
of the Company in Toronto on Friday, March 3rd, 1911, at 12 
o’clock noon.

The President, Mr. S. J. Moore, occupied the chair.
The Directors presented the following Report:—
The Directors present to the .Sharelifihlers their Second Re­

port. with the accompanying Statement of Assets and Liabili­
ties, showing the result of the operations of the Company for 
the year ended December 31, 1910:

The Hula lice at credit of Profit 
and Loss Account, December
31, 1909, was...............................

Amount voted by the Sharehold­
ers to the Managaging Direc­
tor ................................................

Balance brought down . .
Profits for trie year....................
Profits from 1’a.cific-Burt Trans­

action ............................................

$ 63,588.28

7,500.00
-------------  .$ 50,088.28
160,901.44

22,500.00
-------------- - 183,401.44

The appropriations were as follows: —
$ 239,489.72

Dividends cm Preferred Stock 
Nos. 2, 3, and 4, at the rate of
7 per cent per annum ............. $ 39,375.00

Dividends on Common Stock Nos.
1, 2, and 3, at rate of 4 per
cent per annum .. .. ............. 22,500.00

Reserved for Preferred Stock 
Dividend No. 5, payable Janu
ary 3, 1911..................  13,125.00

Deserved for . oui mon Stock Divi­
dend No. 4, at the rate of 6 
per cent per annum, payable
January 3, .1911................... . 11,250 00

Auditors' and Directors’ Fees . . 3,187.50
Transferred to Realty and Plant

Reserve .Account............................ 25,000.00
114,437,50

Balance to carry forward $ 125,052.22

Important enlargements to the Company’s factories at Buf­
falo have been undertaken during the year .
\ our Directors have also acquired the business of the Do­

minion Paper Bov Pompany, Limited, of Toronto, on satisfac­
tory terms .

In order to proA'ide for these important extensions it is 
proposed to increase the Preferred Papitnl of the Company by 
$750 fWO. mid a special meeting of Shareholders has been call­
ed to authorize such increase. •

Respectfully submitted,
S .T MOORE,

President.

STATEMENT OF ASSETS AND LLABILATTES 
DEOEMBER 31st, 1910.

LIABILITIES.
Capital Stock:

Preference Stock . $750.090.00 
Comfcon Stock . , 750,000.00

-------------- - $1,500,000.00
Mortgages payable. .. .. .. 47,000.00
Accounts! arid Bills payable .. . . 171,237.74

Dividend on Preference Stock No. 
6, payable 3rd Jan­
uary, 1911 . , . . 13,125.00

Dividend on Common 
Stock No. 4, pay­
able 3rd Jan., 1911 11,250.00

Realty and Plant Reserve Ac­
count ...........................................

Profit and Loss Account, balance 
carried forward ..........................

N:-- v -. II* l>

....

24,375.00 

25,000.00

126,052.22
-------------$1,892,664.96

ASSETS.

Real Estate, Buildings, Plant,
Machinery, Patents, Good will
and Investments.........................  $1,453,969.48

Stock in Trade .  ......................... 226,334. 19
Accounts and Bills Receivable . . 148,809.17
Cash at Bankers and in hand 63,558.12

---------------- $1.802,664.96
Audited and found correct,

CLARKSON t CROSS,
Auditors.

Toronto, 28tli February. 1911.

The President, Mr. S. ,1. Moore, spoke as follows :—
“I have very much pleasure in moving t)ie adoption of the 

'Report which has just been read. It sppaks for a year in 
which much progress has been made besides that represented 
by the Met Profits reported. A large ajnount of construc­
tive ivork has been done which future years will derive bene­
fit from.

PROFIT'S.—-These (including the profit realized on the Pa­
cific-Hurt transaction ) amount to $183,401.44. and are equal 
to 12 per cent upon the total Capital of the Company. They 
are also equal to 17 per cent upon the ('opinion Stock, after- 
provision has been made for the Preferi-ec).

DIVIDENDS —-Seven per cent has been mid on the Pre­
ferred Stock during the year, and for the %st three-quarters 
of the year dividends were paid on the COnpnon Stock at the 
rate of 4 per cent. The rate Avas increased in the fourth 
quarter to (1 per cent. The distribution in dividends was 
$86.259. or less than one-half of the total earnings, and the 
remainder, amounting to $97,151.34, has been retained in the 
business. After transferring $25 OOO to Realty and Plant Re­
serve Account, the Profit and Loss Account is increased to 
$125,052.22.

BUFFALO FAOT9RIES.—Tire shipments from these fac­
tories made new records for every month of the year P910, 
and the increase over 1909 exceeded 15 per cent Because of 
the crowdeil condition of all these factories, and the amount 
of desirable business offered to us, and also because of the be­
lief that we could count upon this increase being permanent, 1 
we entered upon a policy of expansion Avhieh Ave ha\-e every 
reason to expect will he fully justified. Large additions to 
two of our factories have been in progress for some time, and 
Try the first of July we should have these completed and new 
machinery installed therein.

'Virile we shall get some benefit from the enlargements dur­
ing this year, it will lie next year before we get the full bene­
fits therefrom.

EUROPE .—A on refill study of the condition of trade in our 
lines in Europe was made early in 1919 by our Managing Di­
rector, Mr. Burt, who A’isited Great Britain, Germany, France, 
Holland nnd Belgium. From his report it was evident that 
there is a field awaiting development, although the conditions 
of trade indicated that we should have to do considerable pre­
liminary work before receiving returns from that territory.
A leading manufacturer of paper boxes in Great Britain visited 
our factories in Buffalo last year, and within the last few 
weeks has urged very strong! y that we at once introduce our 
special machinery into that country, as the situation appears 
to be very favourable at the moment owing to special condi­
tions which have arisen.,, Unfortunately we are not in a posi­
tion to take advantage of this opportunity for the reason that 
it will be many months before we shall have: built a sufficient
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quantity of our special machines to fully equip our enlarged 
Buffalo factories. It seems quite likely that when we are 
ready to eater the European market we shall be able to make 
some arrangements that will be satisfactory and ultimately 
profitable to the Company.

PACIFIC COAST TERRITORY .-In view of the many de­
mands made upoh our. managerial staff, and upon capital for 
the development of business at Buffalo, it appeared wise to 
take advantage Of a favourable opportunity of establishing a 
connection with a business already well organized and pront- 
ubly conducted in .California. The Pacific-Hurt Company, Ltd., 
have become our exclusive Licensees for the territory west of 
and including Denver, Colorado. They have issued to us 
securities, the value of which appears in our Profit and Loss 
Account at $22,500, and are to pay tts additional considera­
tions. By this arrangement we insure good management and 
direct oversight of our interests, and avoid the furnishing of 
capital necessary for the establishment of the business in that 
territory.

CANADA —In laying plans for the development of our busi­
ness in Canada, we availed ourselves of an opportunity to ac­
quire a prosperous and well-established business, which will, 
we believe, form tile foundation of a very profitable business 
in this important and rapidly growing market. The Dominion 
Paper Box Company. Limited, has been in existence for many 
years, and has a valuable conneection throughout Canada. it 
is in every way a successful business . We have purchased all 
of the capital stock of this Company, and thereby secured all 
of its assets, including a valuable factory site and buildings 
in the City of Toronto. The principal officers of the Company 
continue with us for a term of years, and we thus secure the 
personnel which has established and made the business suc­
cessful. By this means we avoid tile necessity of building up 
a new organization, and the finding of the men necessary for 
successful administration. Payment for this business is to 
lie made entirely in Preferred Stock of our Company, so that 
tin- former proprietors retain their interest with us ill the 
business. -

i’lNAJdOI AL.—In order to issue the Preferred Stock neces­
sary to pay for the business of tlie Dominion Paper Box Com­
pany, Limited, and to provide for the extensions already un­
dertaken in connection with the Buffalo and Toronto business­
es, it will be (necessary to increase the Capital Stock. For 
1 his purpose a _ special meeting of Shareholders will be held at' 
rile close of this meeting, and the Directors will ask for power 
to apply for Supplementary Letters Patent increasing the capi­
tal by $750,000., Of this amount $300.000 will be offered to 
the Shareholders at par, each shareholder being entitled to a 
pro rata proportion of his holdings, which will he equivalent 
to one share in five.

GENERAL.—-It will be evident from these remarks that 
this Company appears to have the promise of a Very prosper­
ous future, with the possibility of world-wide scope. -I am 
c onvinced that this is the case, and that the only serious dif- 
riciilty apeare to be the supplying of well qualified men for the 
more responsible positions to keep pace with our growing op­
portunities . This supply is always and everywhere the most 
difficult to obtain.

In this connection I wish to speak in the highest possible 
i mns of praise of the service rendered the Company during 
i lie past year by our Managing Director, Air Burt. It was 
my privilege to speak of him in this way at our last meeting, 
ond J can only add to what T said then, that he has continued 
h a most intelligent, devoted and successful way to deal with 
ill matters relating to the Company's interests which came 
'"ider his direction. He will second this motion, and in do­
ing so give additional information that T am sure the share­
holders will lie verv glad to receive.

The Managing Director, Mr. F. X. Burt, in sec-omiing the 
motion for the adoption- of the report; gave numerous details 
regarding the enlargement of the Buffalo plants and the con­
dition of orders on hand, and assured the Shareholders that 
remarkable progress has been .made during the year in develop­
ing and strengthening the business. He predicted an increas­
ed business with- somewhat larger profites in 1911 over last 
year. and. a imnfh greater increase -the following year, when 
full benefit would accrue from tho ienlarged facilities now ift 
process » of- -eiinstniptlon.

The General Manager, Mr. A;,D. Clark, also spoke of the 
work accomplished in the Canadian department during the 
year and the prospects for improvement during the current 
year.

The President of tne Dominion Paper Box Co., Mr. Alfred 
Jephcott, referred to the substantial and successful character 
of that business, as did also Mr. Wm. Jephcott of that Com­
pany.

The Report was then unanimously adopted.
The Secretary was authorized to cast a ballot for the elec­

tion of the Board of Directors for the ensuing year.
Messrs. Clarkson and Cross were appointed auditors.
At the conclusion of the Annual Meeting a special General 

Meeting of the Shareholders was held, at Which By-law No. 5 
increasing the capital of the Company from $1,500,000 to $2,- 
250,000 by the issue of 7,500 new shares of Preference Stock 
of $100 was confirmed.

Ae a subsequent meeting of the Board. Mr. S. J. Moore was 
elected President, Mr. A. E. Ames, Vice-President, and F. 
X. Burt Managing Director of the Company.

BUSINESS DIFFICULTIES.

Although there are many failures reported this week, they 
are on the whole of only small importance. Considering that 
March 1 is always looked forward to with some anxiety as a 
settling day, this is satisfactory. There are some fears afloat 
and at least one rather important firm has secured an exten­
sion of time, but it is probable things will be righted in a 
little time.

In Ontario the following have assigned :—J, K. Halls, bak­
er, Baden; Robert McBrooni, grain merchant, Gananoque; C- 
P. Purvis and Co., dry goods, etc., Leamington ; J. J. Sulli­
van, boots, etc., North Bay-; Mrs. Mary George, general store, 
North Cobalt; W. E. James plumbers, Ottawa; McLean 
Stinson and Brodie, Ltd., insurance agents. Toronto; F. E- 
Kline. dry goods, Lakefield; A. D. McDonell, merchant, Lan­
caster; A, H. Hebert, merchant, Windsor; A, C. Armour, to­
bacco, etc.. Ottawa ; Horwood Glass Manufacturing Go., Ltd., 
Ottawa; Dorothy Glenney, milliner, Toronto ; John Hollinger, 
dairy, Toronto.

In Quebec, the following have assigned:—J. B. Thibault, 
furs and men’s furnishings, Montreal; L. P. Jordoin. beer 
bottler. St. Johns ; J. II. Richard, general store, Heronville; 
Albert Berard. grocer, Montreal ; Clias. Yeziha- boarding 

"house, Montreal ; Alphonse Beaulieu, grocer, etc., Montreal, 
has consented to assign. A w-inding-up order lias been grant­
ed to the Merchants’ Biscuit Co., Ltd., Joliette.

•1. A. fiarreau, Ltd., church ornaments, Montreal, was in­
corporated under a Dominion Charter, March 10th, 1909, with 
an authorized capital of $125,000 in shares of $100 each, capi­
tal divided into $100,000 common stock and $25,000 preferred 
stock, and took on the business formerly carried on by J. E. 
Carreau alone. J. E. Carreau recently stated that he was 
President and practically sole owner of the concern, and that 
other directors only had one share each, He did a steady 
business dealing principally with religions institutions. Last 
•Tan., 1910, his paid-up capital was reported to be $100,000, 
but business does not seem to have been so successful of late. 
A winding-up order was granted on their own request. Alex. 
Desmarteau being named provisional liquidator, and a meet­
ing of creditors and shareholders li^s been called for the 16th 
inst. Liabilities are reported to be between $80,000 and $100,- 
090.

L. Levesque and Co .. general store, Lake Megantic. Aurore 
Lajoie, wife of Lucien Levesque is undrstood to be the sole 

owner, although her husband manages the business which was 
started about 1901 They did not meet with much success, 
and about Sept., 1906, assigned with liabilities of $16,000. 
Stock was bought in for him by P. H. Renaud, and the busi­
ness was continued, and in 1908 he claimed a surplus of ST­
OOD. Affairs turned out badly with them and on the 3rd of 
March, they assigned again with liabilities of $12,271.00, and 
assets including real estate estimated at $8.0(10.

Alphonse Beaulieu, painter. Montreal, was formerly in the 
employment of others, and ih Jan. 190.5 started business on .lie
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own account in partnership with D. David, as Beaulieeu & Da­
vid, but in the same year this partnership was dissolved, and 
since then lie has continued alone. In 1909 he claimed a surplus 
of $1,870. He improved his trade considerably during the next 
year and in 1910 had a surplus of $5533. He also took up 
the grocery and liijuor business soon after. On March 2nd 
1911, he consented to assign with liabilities of about $14,280.

L. A. Olivier, hoot and shoes, Montreal, in 1903 formed a 
partnership with B. Girard, as Girard and Oliver, and they 
did business at St. Lawrence Boulevard until May, 1906, when 
partnership was dissolved. Oliver did not receive much, as he 
had invested no capital to speak of in the business. For a 
time lie worked for others, and in 1909 started in a small way 
for himself, tie was very successful, and in 1910 claimed to 
be to the good to the extent of $6,000. although this report 
was thought to be exaggerated. He assigned on March 2nd.

Joseph Moussette, tailor, was formerly employed as assist­
ant jailor and bailiff at the f'ourt House, at Hull, and in 1907 
bought out the stock and property of Chas. Léger at Como, 
for which he paid $2.800. In 1910 claimed to have a surplus 
of $4,150. On MarchVind he assigned with liabilities of auout 
$5,240. 'v

In Manitoba: J. H. Bonin Co., Ltd., grocer, Winnipeg, has 
assigned.

Tn Saskatchewan, the following have assigned:—W. J. 
White, drugs, Forget: .1. F. Brown, general store, Khedive, 
F;. E. Pepper, grocer. Regina; G. C. Gilpin, men’s furnishings, 
Saskatoon.—John C. McClellan, men’s furnishings. Weyburn, 
Sask., purchased n hardware business in Weyburn. in 1902. 
and took R. R. Fox into partnership with him. They were 
fairly successful but in 1906 the partnership was dissolved. 
In May, 1906, he formed another partnership with J. G. Ham­
ilton. but this was also dissolved, and since then he 1ms con­
tinued alone. In 1910. his report shows him to he worth $12,- 
064. At this time lie was operating two stores at Weyburn, 
and a branch at Forward, Sask. On Feb. 27th he assigned to 
the official assignee of Regina. Sask. No statement as yet.

Tn Alberta:—G. H. Ling, hardware. Lethbridge, has assign­
ed to tlie Trusts and Guarantee Co.

FIRE PREVENTION.

Fire Commissioner Waldo, of New York, in his annual re­
port, makes some praetieal suggestions for more efficient me 
thods of preventing fires. He recommends the establishment 
of a bureau of lire prevention in bis department in charge of 
an officer responsible to the Commissioner. The bureau 
would include a division of auxiliary fire appliances, to look 
after the maintenance of fire escapes, automatic sprinklers, 
extinguishers, standpipes, tanks, pumps, etc.; a division of 
combustibles, to regulate the manufacture, sale, use, storage 
and transportation of explosive and combustible material; 
a division of ins|iei lion, to keep watch over the observance of 
regulations for preventing fires; a bureau of violations, to see 
that proper action is taken when violations are discovered, 
and the office of the fin1 marshal whose duty it is to investi­
gate fires ami ascertain whether the cause is neglect or viola­
tion of legal requirements. Commenting upon these propo­
sals, the New York Journal of Commerce remarks that these 
functions have such « relation to each other and to the work 
of the Fire Department that they may well be brought to­
gether under one administrative head and put under the direc­
tion of the Commissioner, who as a public official is ns much 
concerned in preventing fires as in cheeking or extinguishing 
them wlicn started. This service, if effective, may be of 
great value to the community in preventing loss, diminishing 
risk and ave ting danger. Commissioner Waldo also sees 
economy in extending the high pressure service, adopting mo­
tor aparatus anil improving the signal system. Last year 
there was an increase of nearly 2,(100 in the number of fires 
and over $1.990.600 in losses over the record of the previous 
year, the reason for which is not evident. The present Com­
missioner. obesrves the .lournal of Commerce, has accomplish­
ed a good deni in refroming abuses in the purchase of supplies 
and in improving the standard of equipment. The need of in­
creased efficiency in the service is admitted, but it is to be had 
not so much in improving the personnel, of which little com­

plaint is made, as the means at command for its work. In 
nothing is there greater room for both efficiency and econo­
mical results than in lessening the risk of fires by preventive 
measures.

BIG REAL ESTATE JOBBERY.

According to advance copies of the report of H. K. Smith, 
Commissioner of Corporations to President Taft, exposes ra­
ther neatly the immense “deals" in the Federal Real Estate 
holdings, which "have been possible under the grants and forest 
lands sales system of the Republic. Especially does this de­
velop the tremendous increases in the value of forest timber 
lands in late years. A contemporary notes that during a re 
cent period, the value of standing timber has increased ten­
fold, twentyfold, and even fiftyfold, according to local condi­
tions. A few examples might be cited: A tract of timber land 
in Virginia, offered for $3,500 was later sold for $48,000; in 
Mississippi, 7,000 acres was offered a lumber company that 
refused it for $5 per acre, in 1907 they bought it for $30 per 
acre; in Louisiana, in 1887, a firm bought 19,000 acres white 
pine for $19,000. which in 1909 was sold for $1,125 000; in 
Oregon, 5.500 acres was assembled for $24,000, in 1009 it was 
held above $1,000,000; in Oregon, also, about 1896, 3.500 acres 
was assembled from claim holders at about $800 or $9C0 per 
160-acre claim, present valuation, $41.760 per claim—a fifty­
fold increase; in Wisconsin, a company owned land that could 
have been bought for 50 cents peg acre in 1898. in 1906 the 
company was offered $16 per acre, and in 1908 it valued the 
land at $30 per acre; public timber areas were sold by the 
Government for some $30,000,000. which at the time of the 
sale were reasonably worth $240.000 000.

We are inclined to the belief that something almost analo­
gous might be evolved by our Canadian Conservation Commis­
sion, if they cared to delve into the transactions of the not 
very distant past.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, March 9, 1911.
Wall Street is in the blues over the prospect of a further 

revision of tile Tariff. After its pre-election promises the 
new Congress can hardly avoid looking into this matter, and 
revising the most unpopular of the Payne Aldrich tariff regu­
lations. The Canadian proposals cut a small figure in com­
parison with the changes which may be, and may indeed be, 

overlain ’ in its puny infancy. Stocks are all declining in 
consequence with occasional rallies due to manipulation.

Locally the market is not cheering. Some purely domestic 
stocks, like Power, Street and Cotton stocks, are vacilllatihg 
generally upwards, but there is no certainty about the mar­
kets. Cement and Steel have both been busy. Textiles have 
been eagerly dealt in, and ought not to decline naturally. 
Packers have improved, Asbestos also. Flour millers are un­
settled.

Banks generally show slight declines. Bonds have also been 
selling for realization purposes.

It is thought in some quarters that the Bank of France will 
soon take steps to build up its supply of gold. Last week 
brought another reduction of nearly $4,000,000. reducing the 
total on hand to $646,200,000, which is $49,000,000 below the 
amount carried last year and fully $78,000000 under the to­
tal of 1909. The Banks silver reserve is, moreover, lower 
than it has been at this date in any recent year,

Canadian bank clearings made a quite satisfactory exhibit 
for the month, the increase in the total for 14 cities, as com­
pared with the like period of 1910, having been 14:7 per cent, 
with Edmonton. Victoria, Calgary, Regina, Winnipeg and 
1 ancouver recording especially large percentages of gain. For 
the two months the gain over 1910 reaches 14.7 per cent and 
compared with 1909 is 39.4 per cent.—Financial Chronicle. 
N.Y.

The Reiehsbtvnk’s statement for 1910 shows net earnings of 
$6,932,000, against $6,770.250 for the preceding year. A divi­
dend of 6.48. against 5.83 is declared. The total turnover 
was $88.500,000,000, compared with .$82,750,000,000. the busi- 
ness of 1900.
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The House of Representatives lias passed the bill which 
gives the Secretary of the Treasury authority to issue gold 
certificates against gold bullion and foreign gold coin deposit­
ed in the treasury. This will do away with the need of de- 
fiu ing and resmelting all foreign gold received by the U.S. 
Treasury.

The plethoric state of the New York money market has been 
emphasized by the facility with which the extensive March 1 
disbursements by railroad, industrial and other corporations 
were effected. On no day has call money ruled at as high as 
2% per cent, while not a single loan has been made above that 
fleure.

At present, exchange in Paris is much nearer the gold-ex­
port'level than the gold-import level, and private discounts are 
lower than at any other point on the Continent or in Lon­
don . The French Bank, however, has its own effective method 
of strengthening its position without resorting to an advance 
in its minimum discount rate above the 3 per cent basis, which 
lias prevailed with but rare interruptions during a number of 
years. •

At Toronto, bank quotations: Imperial, 225; Toronto. 212; 
Traders, 144%; Standard 225; Hamilton, 204.

In New York: Money on call 2% to 2% per cent. Time 
loans, dull and easier; 60 days, 2% to 3 per cent; 90 days, 3 
to 3% per cent. Prime mercantile paper 4 to 4% per cent. 
Sterling exc. 4.84 to 4.84.20 for 110 days bills, and at 4.86.40 
for demand. Commercial bills, 4.83% to 4.84%. Bar sil­
ver 52%. Mexican dollars 45. U.S. Steel, com., 75%; pfd., 
] 1S% ;Amal. Copper 62; N.Y.C. & H.R.R., lOfi.—In Lon­
don: Spanish 4’s, 90. Bar silver, 24%d per ounce. Money 
3% per cent. Discount rates: Short bills 2% per cent; 3 
months 2 9-16 per cent. Berlin exchange on London, 20 marks 
47 pfennigs. Paris exc. 25 francs 301/;, centimes.

The Bank of England 1ms reduced its rate from 3% to 3 per 
cent.

Consols 81 for money, and 81% for account.
The following is a comparative table of stock prices for the 

week ending March 9, 1911. as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal: —

STOCKS. High- Low- Last Year
Hanks: Sales. est. est. Sale. ago.

British North America 3 151 151 151 150
Commerce ........................ 96 222 220 222 207
Hochelaga......................... 21 161% 160 161% 143
Merchants .......................... 120 187 185% 187 177
Molsons............................... 31 210 209 210 207
Montreal........................... 66 252 251 252 256

The Bank of British 
North America.

Incorporated by Royal Charter.

The Court of Directors hereby give 
notice that a Dividend free of Income 
Tax of Thirty Shillings per Share, and 
a Bonus of Ten Shillings per Share will 
be paid on the 7th April next to the Pro­
prietors of Shares registered in the Do­
minion of Canada, making Seven Per 
Cent per Annum for the year ended 31st 
December, 1910.

The Dividend will be paid at the rate 
of exchange current on the 7th day of 
April, 1911, to be fixed by the Managers.

No transfers can be made between the 
25th inst. inclusive and the 6th prox. 
inclusive, as the books must be closed 
during that period.

By order of the Court.
A. G. WALLIS.

Secretary.
No. 5 Graeechurch Street,

London, E.C.
7th March, 1911.

New Brunswick rights 23 1 .00 1 .00 1.00 . t
Nova Scotia........................ 19 276 275 276 283%
Quebec................................ 27 135% 135 135 128
Royal.................................... 26 240% 239% 240% 232%
Union................................. 136 150% 150 150

Miscellaneous :

Asbestos, com.................... 1195 11% 10% 11% 29
Bell Telep .Co................... 115 146 144 146 147
Packers, com....................... 120 44 40 44
Can. Car, pfd.................... 15 108% 108% 108% 101%
Cement, com....................... 1443 25 23 23

Do. Pref.......................... 1147 87 86% 86%
Can. Cottons pref............ 585 77% 76 77
Can. Pacific..................... 1513 214 213 213% 181
Crown Reserve .............. 2550 2.60 2.64 2.66
Detroit............................... 620 70 68% 69
Dorn. Coal, pfd.................. 25 no 110 no 115
Dom. Iron & Steel, pref. 97 104 103% 104 139
Dom. Park......................... 25 60 60 60
E. Ciin. P. & P............. 245 50 45 45 !
Textile............................... 2794 74% 72% 72% 71%

Do. Pref.......................... 93 106 1(M% 104% 103%
Halifax Elec. Ry............. 85 143% 143 143% 124
Lake of Woods.............. 85 140 139 139% 151%
Lake of Woods, pfd.......... 40 125 125 125
Laurentide Paper.............. 79 211 210 211 132
Mexican............................ 78 89 88% 88%
Mont. Light, H. & Power 1005 147 145 147 135
Mont. Cotton................... 275 152 148% 150 132
Mont. Loan & Mortg. . . 26 156 156 156
Mont. St. Ry................... 1583 234 229 233% 228
Nipissing........................... 180 11.00 11.00 11.00
N.W. Land..................... 200 05 95 95
N.S. Steel & Coal............ 474 95 95 95 88%

Do. Pref.......................... 30 125 123 123 120
Ogilvie................................ 75 129 127% 127% 140%
Ottawa L. & P................. 164 131% 130 130%
Penman’s Ltd.................... 449 61% 60% 60 61

Do. Pref.......................... 100 88 88 88
Quebec Ry.......................... 882 62 61 61
Rich. & Ont. Nav. Co. 2641 107% 106 107% 87%
Shawinigan........................ 237 111 no 110 102
Steel Corpn........................ 1054 58% 57% 58
Soo, com............................. 2285 145 140 145
Toronto St....................... 1183 130 125% 126 123
Toledo................................ 25 8% 8% 8%

Bonds:

Black Lake Asbestos. . . 34,500 75 75 75 81
Cement................................. 24,500 98% 98% 98%

Assignee's ?ale.
Tenders w-ill be received by me for the purchase of either 

or both the following lots, forming part of the estate of W. 
R. Travers:—

LOT 1.—Steam yacht “Tenno,” length 64 feet, registered 
tonnage 18.80, triple expansion engine.

LOT 2.—Mercedes seven-passenger motor car, 1908 model, 
makers No^ 3081, with top and wind shield.

The yacht may be inspected by prospective purchasers at 
the yards of the Selby Yoiilden Company at Kingston, and 
the motor car at Visick’s Garage,'No. 45 St. Vincent Street, 
Toronto.

All tenders must be in writing and must reach me not later 
than Saturday, March 18th, 1911. A deposit must accompany 
each tender in the form of a marked cheque to my order for 
10 per cent of the price, which will be returned to any unsuc­
cessful tenderer. Balance of purchase price will be payable 
on acceptance of tender.

The right is reserved to refuse the highest or any tender.
G . T. CLARKSON.

33 Scott Street, Toronto. 
Assignee of W. R. Travers, by DEWART. MAW & HODG­

SON, His Soleitors.
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Can . Col. Cotton. . . . .. 2000 99% 99% 99%
Dominion Coal............ .. 2000 97 97 97 97
Dom. Cotton.............. . 3500 liny. 101% 101% 104
Dorn. Iron & Steel . . . . 15,000 95 94% 95 96%
Max. V. Bonds .. .. 2500 91% 91 91
Ogilvie.......................... . 1000 113% 113% 113%
Ogilvie B«. ... ■ ■ 1000 112% 112% 112%
Quebec Rv................... . 11.0(H) 85 i/o 85 85
Textile A....................... 97 9(1% 96%
Textile tC....................... 8000 91!% 96% 96% 96
Winnipeg Elec............. .. 2000 103% 103% 103%

.Montreal bank clearings for week ending March 9. 1911, 
$42,003,062; 1910. $119,743,(102: 1909, $30,414,410.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March 9, 1911.

Excepting in the case of grain, which is unsettled, and “ke- 
ly to decrease in price owing to the last bountiful harvests, 
the markets are generally linn, and inclined to advance. Me­
tals are somewhat unsettled owing to conditions in the United 
States, where the decision of the Interstate Commission has 
had time to make its inlluence felt with the manufacturers. 
There are some complaints of the slackness of the textile 
mills in filling orders, but this may be due to difficulty in sup­
plying goods at contract prices, owing to advances in raw 
materials. Sugar has increased in price, but may be unset­
tled again when European export movements re-commence in 
a week or two. Though the stories of hinge stocks on hand are 
probable exaggerations. Teas and coll’ce are very high, and 
mav go higher. Meat prices are declining somewhat and pork 
is weakening. The leather business is not in as satisfactory 
a condition as could be desired, and there is a deadness about 
the shoe trade, which will probably be relieved in a day or 
two. The line weather is helpful to trade, and we hear no 
complaints from farmers regarding fodder, which is unusual 
as the Spring season promises to be late.

APPLES - Prices are firmly held with a good demand for 
all lines and supplies limited. We quote as follows: Winter 
stock No. 1. all varieties, per hr!., $<>.50; do. No. 2. all 
varieties, per brl.. $3.50: Spies. No. 1 per brl . $0.50 to 
$8.00: do. No. 2. per brl $5.25 to $7.00. Baldwin's. Ben

DIVIDEND NOTICE.

Canadian General Electric Co.,
LIMITED.

COMMON STOCK.

NOTICE is hereby given that a quarterly dividend of 1% 
per cent for the three months ending the Thirty-first of 
March, 1911, being at the rate of 7 per cent per annum, has 
been declared on the Common Stock of the Company.

PREFERENCE STOCK.

NOTICE is also given that a half-yearly dividend of 3% per 
cent for the six months ending the Thirty-first of March, 1911, 
being at the rate of 7 per cent per annum, has been declared 
on the Preference Stock of the Company.

The above dividends are payable on the First Day of April, 
1911. The transfer books of the Company will be closed from 
the Sixteenth to the Thirty-first Day of March, both days in­
clusive.

By order of the Board.
,T. J. ASHWORTH,

Secretary.

: ■ . ■■■■ . -ry

Davis, No. 1, $5.50; Ben Davis No. 2, $4.75; Russetts No. 1 
$6.50; do. No. 2, $6.0Q.

BACON.—In London, Canadian bacon lias advanced, from 3s 
to 4s with sales at from 60s to 66s. The local market is
steady and unchanged. We quote: Extra large sizes, 28 to
40 lbs., 12c; large sizes, 20 to 28 lbs., l4y2c; medium
sizes, selected weights, 15 to 19 lbs., 15y2c; extra small sizes,
12 to 14 lbs., ny2c; hams, bone out, rolled, large, 16 to 25 
lbs., 16c; hams, bone out. rolled, small, 9 to 12 lbs., 18y2c; 
breakfast bacon, English boneless (selected), 16c; brown 
brand, Eng. breakfast bacon (boneless, thick), 15y>c; Windsor 
bacon skinned (backs), 17y2c; spiced roll bacon, boneless 
short, 15c; picnic hams 7 to 10 lbs., 15c; Wiltshire bacon 
(50 lbs. side) 16c; cottage rolls. 20c. *

BEANS .—Although the demand for car lots is light on ac­
count of the high prices in the West, a good jobbing trade is 
passing with prices firm. In a jobbing way 3-
pound pickers sold at $1.80 to $1.85 per bushel. New crop
beans in ear lots are offering to arrive at $1.70 to $1.75 per 
bushel ex-track.

BRAN AND FEED GRAIN.—Demand is strong, but owing 
to the limited supplies, the volume of business doing 
is not large. Quotations are as follow: — Ontario
bran $22 to $23; do. middling $24 to $25; Manitoba
bran $21 to $23; Manitoba shorts $23.00 to $25.00; pure grain 
moullie $30.00; mixed moullie $25.00 to $28.00.

BITTER.—The local market is steady and unchanged. 
Choicest quoted at 26c to 26'/2c, and seconds at 23%c to 241/3c.

CHEESE.—Business continues quiet and prices are firmly 
held. Western quoted at 1 l%c to 12c, and. easterns at 11 y2c 
to ll%c.

—Receipts for the week are 340 boxes, against 174 for the 
corresponding week of last year.

COOKED MEATS. —As is usual at this season of the year, 
trade in cooked meats is dull, but prices are firmly
held. Our quotations are as follows:—Boiled ham,
skinned, boneless, lb., 24c; New England pressed ham, lb., 14c; 
head cheese, per lb. 10c; English brawn, per lb.. 12%c; cook­
ed pickled p:gs feet, in vinegar, kits, 20 lbs., per lb., 9c.

DRY GOODS.—Travellers are still on the road, and are 
sending in the usual sorting orders. Attention is eagerly di­
rected to the Spring and to the change in materials sold. 
Serges are going to be greatly used from now on to the warm 
weather, blue being the favourite shade. Business and pros­
pects for the fall trade are both unusually good, and already 
some departments have been dipped into the extent of 60 or 
70 per cent, though mercantile agents do not start out for 
these orders until about June 1. Mills are behind their or-

"Full of Quality"

NOBLEMEN
OI GARS •&-

Clear Havana. Cuban Made.

Retailed at 2 for 25o.

Superior to imported costing double the price.

S. Davis & Sons, limited,
Montreal, Que.
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Prairie Cotton Coi
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
w. FOWLER, Manager.
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ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

ders, especially in sheeting and pillow eases, and the trade is 
greatly inconvenienced by ,.ie lack of these goods, now, when 
people are arranging their bed and other linens before moving 
into other houses. The mills have received these orders giv­
en in all good faith, perhaps after expensive canvassing, cus­
tomers are disappointed, and the wholesalers have to hear 
the whole brunt of the blame and worry. The knitting m .is 
are worst offenders. On June 17 last, for instance, one order 
for 2,000 dozen of child’s vests was given, for December. Jan­
uary, February and March delivery. Up to the present, not 
one uas been received, and there are no reliable expectations 
either. It is a serious matter, especially as there has been 
no strike or labour trouble. There may have been advances 
in raw prices, we may suggest, though that ought not to in­
fluence these deliveries, Stock taking will occupy the whole­
sale houses from now until May 20, and there will be little to 
report locally. In Boston and New York, cotton goods are 
still moving very moderately, wholesale business is fair and 
steady, although confined to small lots for immediate ship­
ment . Wholesale merchants believe that the retail trade of 
the country is in much better shape than is commonly sup­
posed . In woollens, the condition of the goods market, which 
is irregular, continues to control operations in raw material, 
anil therefore, transactions in wool are comparatively narrow. 
Demand however, is gradually broadening, as manufacturers 
book orders. With the adjournment of congress, gradual ex­
pansion in business, both in manufactured products and raw 
material, is anticipated. New York cotton staple goods 
prices are about: Cotton, mid. uplands, spot, N.Y., 14.60c; 
print cloths, 28-inch, 64x64s 3%c; print cloths 28-inch, 64x60s, 
Sj/.e ; gray goods 38%-ineh standard. 5c to 5%e; brown sheet­
ings. South., stand., 8c to 814c; brown sheetings. 4-yard, 56x 
60. fie to 6%c; denims, 9 ounces 14c to 17e; tickings, 8 ounces, 
13' c; standard prints 5%c; standard staple ginghams, 7c; 
dress ginghams, 7%c to 9%e; kind-finished cambrics, 4c to 
4'/,!■: brown drills, standard. 8%c to 8%c. .

The amount of cotton left in the United States avail­
able for domestic mills is compara lively small. The foreign 
trade have been heavy buyers throughout practically the en­
tire season, and the amount of cotton exported up to the end 
of last week was nearly 40 per cent above the corresponding 
period a year ago. Conditions in the cotton belt are very 
satisfactory, so far as the outlook for the new crop is con­
cerned. and it is the consensus of opinion that every acre of 
pound that can be seeded to cotton this year will be planted.

EGGS.—An active trade is passing with supplies unusually 
large and prices firm. Newly laid are quoted at 25c to 27c 
doz . anil selects at 23c doz. No. 1 stock at 20c and No. 2
at 18c.

I he receipts from May 1st were 212 360 cases as against 
206.509 for the same period a year ago.

The receipts for the week were 4,453 cases compared with 
2-630 for the corresponding week last year.

—According to the return brought down in the House of 
Commons. Ottawa, the quantity of eggs imported into Can­
ada. by countries, during the fiscal year ended March 31, 1910, 
and the ten months ended January 31, 1911 respectively was 
as follows:—

Fiscal year Ten months 
ended Mar. ended Jan. 
31,1910. 31,19ll.
Dozen. Dozen.

C-ront Rrifgtài ,1 ; *; .7 * 7,226' - là,040
Hong Kong.............................................. 41,245 52,739

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHTSON, S.S.

China......................... .............. 87.075 29,129
France ...................... ................ 9
Germany...................
Japan ...................... ............... 453

48,000
125

United States .. .. 341,916

Total................ ............... 893,324 483,949

FISH.—Lenten demands are not quite as heavy as usual,
generally speaking, though some lines are more in request
than others. Herrings, fresh and salted. have had a
good run. We quote prices as follows:—Fresh :
Single haddock, cases, 300 pounds, per pound, 4%c;
steak cod, case, 5c; whitefish 9c; lake trout 10c; tulibees 8c ; 
dore, 8c; pike, headless and dressed 6% to 7c; pike, round, 5% 
to 6c; fresh frozen steel heads salmon, per lb., 14c; fresh froz­
en B.C. salmon, per lb., 12c; silver sides B.C. salmon, per lb-, 
9c to 10c; chicken white halibut, case. 7c; white halibut, case 
lots, pet lb., 8 to 9c; tommy cods, per brl., $2; No. 1 smelts, 
per lb., 5c; extra smelts, per lb., 8c; flounders, per lb.. 5-; 
Frozen herrings, new, choice, 50 lbs., $1.70; mackerel, medium 
and large, per lb., 11 %c. Frozen : Hadflock, 3%c; steak cod, 
4y2c; market cod 3c; pollock, 3c. Piekled Labrador salmon 
tierces, 300 lbs., $21. No. 1 B.C. salmon blood red, brls., 
$14. No. 2 N.S. herrings, per brl., $5.50. No. 1 Labrador 
do., brl., $6.50. Gasipe herrings, medium, brl., $5. Codfish 
tongues and sounds, lbs., 4c. Scotch herrings ,brl., $14; do. 
mediums $13. Holland, do., brl., $10.50. Green and Salted: 
No. 1 white nape N.S.G.. cod, $8.00; No. 2, do.. $7: No. 1 
green codfish, large, per brl., $10; No. 1 do., N.S.. per brl. 
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs.. $9.50; No. 
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs.. $6.00: 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
lb., 7%c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried : Codfish in 100,1b. drums, $7.00; do. bundles 
(large) $6.00; mediums $6.00: do. dressed or skinless per 100 
lb! case. $6.25. Shellfish : Malpeqge oysters, eho •> C V. I., 
$12.00; do. per brl., extra, (10.00; do. ordinaries per brl..
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ÎC.00; do. medium, H.P., per brl., $9.00; milamichi, p=r bn., 
$6.00; caraqueta, per brl., $5.00; live lobsters, medium, per 
lb., 22c; lobsters, boiled, per lb., 25c; bulk oysters, standards, 
Imp. gall., $1.40; selects $1.60; extra $2.00; solid meats, 
$1.70; scallops in bulk, gal., $2.00.

FLOUR.—Trade ill the local market show no change al­
though an improvement is expected in the near future. There 
is no change in prices to note. We quote: — Manitoba 
spring wheat patents, lirsts, $5.60 ;do. seconds, $5.10; winter 
wheat patents, $4.75 to $4.90; Manitoba strong bakers, $4.90; 
straight rollers $4.25 to $4.35; straight rollers, in bags, $1.90 
to $2.00; extras $1.60 to $1.70.

GRAIN. -The news that the world’s wheat supply is near­
ly 50,000.000 bushels larger than it was a year ago is having 
its effect in lowering prices. The latest available quotation 
for May was from 90%c to 90%c. There is a fair demand for 
export but holders are distrustful and refuse to meet their 
views. Corn is following wheat downwards and May is 
fluctuating between 48%c and 49c. Oats are sympathetical­
ly weak also. The May price being 30y4c to 30%c. These 
are Chicago prices. Winnipeg quotes cash wheat: No. 1 
northern, H8%c; No. 2 northern, 86c; No. 3 northern 83%c; 
No. 4, 78%c; No. 5, 73%c; No. 6, 6614c; feed. No. 1. 60c. 
Oats, No. 2 white, 29%c. Flax, No. 1 N.W., $2.45; No. 1 
Manitoba. $2.43. Montreal prices, in carload lots arc: Corn, 
American No. 3, yellow, 55%c to 56c; oats, No. 2 Canadian 
western, 38%e to 38%c; oats, extra, No. 1 feed, 37%c to 38c; 
oats. No. 2 Canadian western, 37%c to 37%c; oats. No. 2 lo­
cal white. 3714e; oats, No. 3 local white. 3614c; do. No. 4 lo­
cal white, 3514c; Manitoba barley, No. 4. 49e to 50c.

The world’s shipments of wheat and Hour as wheat from 
tlie chief exporting countries since .Inly 1- 1910. to date, cx- 
cept Argentina, being from January 1. 1911. the commence­
ment of the cereal year in that country, follow:—

North America .
Russia...............
Da nube...............
Argon tina . . 
Austria-Hungary
India....................
Australia .. .. 
Various..............

Mill .
liashels. 

90,362,000 
147.824.00 
72 261.000 
20,174.000 

512,000 
33.766.000 
33.570,000 
6 347.000

1910 
bushels. 

115,600.000 
156.576.900 
31.772.000 
17.696.000

25 104.000 
27.704.000 

5.684,000

Total 404,726.000 380.136.000

ti RKEN AND DRIED FRUITS.—'Phis market is without 
any new feature this week. Demand is strong and prices 
steady. We quote prices as follows: Oranges: Cal. navels 
(150. 176, 200. 216). box. $3.00; do. (96. 112 126) box $2.75 

to $3.00: Valencias |420’s) crates. $4.00 to $4.25: Mexicans 
(150. 176. 200. 216) box. $2.25. Hitter Oranges, for marma­
lade: Finest, 200 size. $2.75: do. 300 size. $2.5o. -Grapes: Al- 
meira grapes extra, fancy, long keepers. $8.00.—Lemons: Ex­
tra Fancy: 300 size (something out of the ordinary). $3.00: 
Fancy. 300 size. $2.50: do.. 360 size, large boxes. $2.25.— 
Grapefruit. 64-80. box, $3.50 to 81,25. Bananas: .lamaieas, 
packed, by express only $1.75 to $2.25.—Pineapples: 
24 and 30, $4.50 to $5.00. — Cranberries, per barrel,
$11.00 Dates: New Hallowi. per pound.. 4%o: new in 
packages, pkg.. 7c. Dates: Fard, lb., lie.—Figs: 3 crown, 
lb.. So: 4 crown, lb.. 9c: 5 crown, lb., 10c: 6 crown, per lb., 
11c: 7 crown, per lb. 12c: 8 crown, per lb.. 13c: glove boxes, 
14 oz.. box 9c to 10c.

< iRPX1ER! b*S. — Trades is fair, and collections are improving. 
Teas are very high, especially Ceylon greens. In coffees, the 
feeling is uncertain, and trade will be at a standstill until 
the managers of the valorization scheme in Sao Paulo make a 
further statement. There were further advances in sugar 
during the week, and the rate is now $4.44 per barrel. Many 
sales have taken place at that price, which looks badly for 
those who do not believe in further increases. Molasses is

said to have gone up one cent at the Islands, but the only 
effect on this market has been, the withdrawal of the price for 
future delivery at the opening of navigation. In canned 
goods, the demand is still very large, and the scarcity becomes 
more apparent. Canadian sardines are in large demand ow­
ing to the Lenten season. There is an absolutely scarcity of 
canned lobsters, and cod fish. The news from the Atlantic 
coast is that there is not a can of lobs ters left on hand. 
Evaporated apples are also in great demand, but are very 
scarce. The lack of bank accommodation is seen now to have 
been a serious a thing for wholesalers, who have had no 
chance to prepare beforehand for these stern advances in 
price, and now see all the profits go to the manufacturers. 
According to the Bank Statements, New Yorkers receive bene­
fits from our banks, which the wholesalers would like to have 
extended to them, and feel should come to them, if they were 
gievn equal chances with those who sell to them. New A elk 
sugar prices are: Centrifugal, 96 degrees test, 3.80c; Muscova­
do, 89 degrees test, 3.30c; molasses sugar. 89 degrees test, 
3.05c. London, raw sugar, centrifugal, 10s 4'Ail; muscovado, 
9s 4%d. Beet sugar. March 9s 10y2d.

—The sugar figures for Atlantic ports show receipts for the 
week of 41,234 tons, as against 38,841 the previous week, 65,- 
684 in 1910, and 50.042 in 1909. Estimated meltings are 40.000 
tons, comparing with 43,000 a year ago and 37,000 in 1909. 
Stocks are pint at only 99,397 tons, as compared with 209.026 
in 1910 and 211,631 in 1909.

HAY.—The tone of the local market is steady, but demand 
shows no improvement, and prices are unchanged:—$11.50 
to $12.00 per ton for No. 1; $10.50 to $11.00 for No. 2-extra; 
$9.00 to $9.50 for No. 2; $7.50 to $8.00 for clover mixed, and 
$6.50 to $7.00 for clover hay.

HIDES.—-Until the leather market becomes more settled 
there will be no improvement in hides, though there are many 
enquiries for the export trade. Quotations are as follows:— 
10c per pound for uninspected; 10c per pound for No. 3, 
and 12c per pound for No. 2, and 13c for No. 1, and for 
calf skins No. 1, 15c; No. 2. 11c to 12%c. Sheep skins 70o 
to $1.30 each. Lamb skins are 80c and up to $1.35 each, and 
horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, 
l%c to 4c for rough; and 6% to 7c for refined.

HONEY.—Trade in honey continues dull, and prices are 
nominal. (lover, white honey, 14c to 14'/2c; dark grades, 
I2'/2c to 13c; white extracted, 7c to 8c; buck wheat, 6c to 7c.

IRON AND HARDWARE.—The situation is unchanged lo­
cally. Structural iron aim hardwares are in fair demand, but 
there is 110 disguising the fact that the trade proposals have 
disturbed all metal markets, and that until a decision has 
been reached one way 01; the other, it « ill be hard to give re­
liable quota-tions. Iron and steel prices are unchanged with 
tin- exception of scrap which lias declined and practically stop­
ped. This week’s other metals rates are as follows:—Silver 
53c; copper, lake, 12%c; electrolytic. 12%c; casting. 12•/,c; 
scrap. ll'/„c; tin, 4t'/2c; lead, 4.45c; spelter. 5.65c. Tile Trust 
price for lead remains unchanged, but price cutting by inde­
pendents for business is reported. Some reports are to the 
effect that till- Trust price lias been cut 10 points on prompt 
shipments. The market for spelter is steady, though Ihe 
same irregular prices are reported for this metal as in -the vase 
of dead. Uncertainty as to the effect the railroad rate deci­
sion will have 011 the iron and steel business lias tempted 
many sellers to shade prices. “It is hardly possible to secure 
any accurate information regarding the Copper Producers' 
figures this month, but it is possible that production will not 
be in excess of 110,000.000 pounds, so that there-will probably 
he hut a small increase in stocks during February, which should 
have a favourable influence on the market. Prices during the 
month have averaged about 12%e for lake and 12.45 cents 
per pound for electrolytic copper.” No importance is attach­
ed to the decline in tin, which is due entirely to manipulation.

—New York. Standard copper, dull; spot. March, April, May 
and June, $11.90 to $12. London, quiet; spot, £54 7s fid; 
futures £55 Is 2d. Lake copper. $12.62% -to $12.87%; 
electrolytic $12.25 to $12.50; casting. $12 to $12.25. Tin,
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easy; spot, $39.10 to $39-62%; March, $38.90 to $39.10; 
April and May, $39 to $39.10; June, $38.92% to $39. London 
firm; spot and futures, £117 2s 6d. Lead, dull; spot, $4.40 
to $4.50 New York, $4.22% to $4.27% Ka'st St. Louis. Lon­
don, spot, £-13 5s. Spell-ter, dull. $5.55 to $5.66 New York, 
$5.40 to $5.50 East St. Louis - Lfondon £23. Iron—Cleve­
land warrants, 48s 1 %d in London. Locally iron was steady ; 
No. 1 foundry northern, $15.75 to $16.25; No. 2, $15.60 to 
516; No. 1 southern and No. I southern soft, $15.60 to $16.

LEATHER. —T rade is still unsettled in the United States, 
as is shown by the small purchases made by the shoe factories. 
The Canadian trade shows signs of improvement. Some good 
purchasing has been done for one or t-wo of the factories this 
week. Quotations are as follow:—No. 1, 25c; No. 2, 24e; 
jobbing leather, No. 1, 27c; No. 2, 25>/2c. Oak, from 30 to 
35c, according to quality. Oak backs 23c to 40c.

LIVE STOCK.—The supply of cattle in the local market 
ihis week was rather smaller than usual, and in consequent-:*, 
Hie market is steady and prices firm. -Owing to the Lenten 
season now being on, demand from nil sources is very light, 
mid if receipts are larger next week we may expect a decline 
in prices. Choice steers brought 6%c. good 6%c, fairly good 
5%c to 6c, fair 5>/4c to 5>/sc, and the lower grades 4y2c to 5c 
per lb. Good to choice cows sold-at from 5c to 5%c, and com­
moner ones from that down to 3%e. while hulls brought from 
4c to 5%e per lb. In the hog market prices declined 1 Be per 
lHO lbs., and a fair business was done with sales of selected 
hits at $7.49 to $7.50 per 100 lbs. weighed off cars. The sup­
ply of calves was also light, and in consequence prices are 
high with sales of good to choice stock at $12.00 to $15,00 
inch, and the lower grades at from $4.00 to $10.00 each. A 
few spring lambs are coming forward, which are selling at 
from $9.(XI to $12.00 each, as to size. Yearling lambs sold 
at from 6%e to 6yzc per lb.—Chicago reports : Cattle market 
strong; beeves, $5,25 to $7.00 ; Texas steers. $4.40 to $5.80 ; 
Western steers, $4.75 to $5.85; stockers and feeders. $4.00 
tu $5.90; cows and heifers, $2.70 to $6,00; calves, $7.00 to 
S9.00.—Hogs, market firm for light grades, weak at advaw e 
fur others; light, $6:95 to $7.32%; mixed ,$6.90 to $7.25; 
heavy $6.75 to $7.20.—Sheep, market strong; native. $3.10 to 
$4.85; western $3.25 to $4.85; yearlings, $4.75 to $5.75; 
In mbs, native, $5.00 to $6.30; western, $5.25 to $6.30.

Messrs. Price and Goughian's cable from London reported 
tin- market for American cattle firmer at 13%c to 13%c. and 
IH Medians unchanged at 13c to 13%c per lb. Their cable from 
Liverpool quoted the market for cattle stronger, at an ad- 
4:i nee of c per lb. since this day week at 12%c to 13(40 for 
American steers, and at 12%(■ to 13c for Canadians. The 
market for lambs is much stronger than a week ago, and 
pi ices show an advance of %c to lc per lb. with sales at 17%c 
to 18c. Yearling lambs have advanced l%c to 2c per lb. to 
li; to lG'/hc, and wethers are %c per lb. higher at 14c to 
111 >.

MAPLE PRODUCT*.—There is no new feature in this mar­
ket as yet. demand being light and prices steady. Unless 
V have more rain, the maple sugar season will be light and 
short. We quote prices as follows: Syrup in wood 6c per 
Hi . in tins 6%c. Maple sugar 9c to 10c per lb.

1 >IL AND NAV AL STONES.-—lucre is no change to report 
in this market. Linseed oil is a little stiffer. but as yet 
pi ices remain firm. Straw seal oil is completely out of the 
market. Linseed, boiled, $1.18; raw* $1.15; cod oil. carload lots 
56c to 55c. Turpentine $1.11 to $1.13. London prices are: 
Calcutta linseed, April-June, 70s. Linseed oil, 47s 3d. Sperm 
oil £34 10s. Petroleum. American refined, 5%d; do. spirits 
®htd. Turpentine spirits 64s. Rosin, American strained, 
16s 9d; do. fine, 18s. —Liverpool, turpentine spirts, strong. 
03s. Rosin, common, firm, 16s 9d, Petroleum, refined, 
Steady, 6%d. - Lnseed oil, firm. 50s.-^Savannah. Ga., turpen­
tine. firm, 89c; sales 38; receipts, 138; shipments, 141; stocks, 
2335. Bosin, firm; sales, 279; receipts. 470; shipments, 863; 
stocks. 54,914. Quote;—B, $7.15; D. $7.82% ; E, $7.30; F, 
$'■40; G, $7.45; H, $7.50; I. $7.65; K, $7.90; M, $8.00; N. 
$8.00; WG, $8.05; 1VW, $8.10.

POTATOES.—Owing to the very large supplies which con­
tinue to come forward, the tone of the market is 
weaker and prices have declined 5c per bag. Car lots of 
Green Mon tains sold at 85c to 97%c. Jobbers at $1.05 to 
$1.19 per bag.

. —rTlie value of the potatoes imported from Canada during 
the last three years has been as foUows :—1908, $15,459 ; U>09, 
$251.907; 1910, $345,903.

POULTRY.—There is no new development to report in 
this market. Supplies are becoming scarce, and prices are 
nominal. We quote:—Turkeys, 17 to 18c per lb. ; geese, per 
lb., 13c to 15c; chickens, per lb., 11c to 13c; fowls, per lb., 9c 
to 12c; ducks, 16c t<> 18c.

PROVISIONS.—The tone of the local market is steady, and 
a fair trade, with demand good and prices firm, is passim;. ■ 
Abattoir fresh killed hogs in a jobbing way selling at $10 io 
$10.£5, and country dressed at $8.50 to $9.50 per lOOl-bs. We 
quote prices as follows:—Pork: Heavy Canada short 
cut mess pork, 35 to 45 pieces, bris-, $25.00; half bar­
rels, Canada short cut mess pork, $12.75; Canada short cut 
back pork, 45 to 55 pieces, brie., $25; brown -rand heavy, bone­
less pork (all fat), brls., 40-to 50 pieces, $26; heavy clear fat 
backs, brls., 40 to 50 pieces, $27.—-Beef: Extra Plate beef, half 
brls., 10U lbs., $8.75; brls-. 200 lbs., $17; tierces, ;)l)u lbs.. $25. 
—Lard, compound : Tierces, 375 lbs., 10%c; boxes 50 lbs. net 
(panlmient lined), 10 %c ; tubs 50 lbs., net, grained (2 hand­
les) 11c; pails, wood, 20 lbs., net, 111/4c; tin pails, 20 lbs- 
gross. 10%c; 10 lbs. tins, 60 lbs., in case ll%c; brick com­
pound lard, 1 - lb packets, 60 lbs. in case, 12c.—Extra pure: 
Tierces, 375 lbs., 13%c; boxes. 50 lhs., net (parchment 
lined)- 13%c; tubs, 50 lbs., net, grained (2 handles), ]3%c; 
pails wood, 2(1 pounds. net (parchment lined) 14c; 
tin pails, 26 lbs., gross, 13%c; cases, 10 lbs., tins, 60 lbs., 
in case. ]4c; brick lard, 1 lb. packets, 60 lbs. in case. 14V,c.

—-Liverpool reports :—Beef, extra India mess. easy. 120s. 
Pork, prime mess, western, easy 91s 3d. Hams, short cut, 
14 to 16 lbs., steady, 55s. Bacon, Cumberland cut. 26 to 39 
lbs., quiet. 58s. Short ribs. 1(1 to 24 bbs., firm 62s. Cl ear 
bellies. 14 to 16 lbs., dull, 56s. Long clear middles, light, 28 
to 34 lbs., easy. 61s. Long clear middles, heavy 35 t»-40 im, 
easy. 60s 6d. Short clear backs. 16 to 20 lbs., steady, 54s od. 
Shoulders, square, 11 to 13 lbs,, easy, 50s- Lard, prime wes­
tern. in tierces, quiet. 47s 6d; American, refined, in pails, firm, 
49s.

WINTER VEGETABLES.—Montreal lias never been s» 
well supplied with winter vegetables as this year. Not only 
celery and ordinary roots, but choice cucumbers, endive, rad­
ish, lettuce and tomatoes, are common at the retailers. We 
quote as follows:—Celery : California “Golden Heurt,'’ 6. 6%, 
7,7%, and 8 doz. to case, per case $5.00.—Cauliflower, about 
12 to 14 to ease, per case. $2.00.—Sweetpotatoes: Best kiln- 
dried stock, per barrel. $3.75; do. per basket. $2.00.—Onions: 
Red onions, in bags, 109 lbs,, per lb.. 3c; Spanish in half cases, 
per Ih.. $2.00; Spanish, crates about 50 lbs.. $1.25; Spanish, 
in large cases. $3.00.—Radishes retail 5c per bunch .—Lettuce 
retail 1 fie per lance head . ,.

WOOL.—Boston expects lower quotations than those of 
last-, year. Stocks are small, and manufacturers are inclined 
to be more hopeful but. excepting for the knitting trade, 
which is good, there is nothing really promising in sight. Lo­
cal prices promise to be slightly 1 over.

SALE OF STEAM YACHT AND MOTOR OAR.

Mr. G. T. Clarkson. Assignee, 33 Scott Street. Toronto, 
will receive tenders up to March ]8, for the purchase of the 
steam-yaeht “Tenno” and th5 “Mercedes” motorcar, belong­
ing to the estate of XV. R. Travers, late Manager of the 
Farmer’s Bank. Both the yacht and motor-car are in the 
best possible condition. See notice in another cojunin,



342 THE CANADIAN JOUBNAL OF COMMERCE.

STOCKS, HOSTS A XT) SECTTHTIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par M arket
of Bat Value value of Dividend Price» Per

MlSCElLANKOUS:
Cnpi tal 

subscribed
♦

Capital
paid-up

Beeerve to paid-op 
Fund. Cft^itsl

per
share

$

ore dil&Te,

*

lâlt
6 roos. 

P.O.
Dates of Div’d.

cent on par 
Msr. 0, 1911 

Agk. Bid.

Atnal Asbestos, com.................. 8,124,50b 8,124,500 ..... 100 1175 12 hi

Amal. Asbestos, pfd................ 1,875, (XIJ 1,876,000 ........ 100 40 00 iV Jan. April July Oct. 49 40
Bell Telephone.................................... 12,600,001 12,500,000 2,160,000 17.10 100 145 00 2* Jan. April July Oct. 147 145

Black Lake Aab., com. .. .. .. 2,999,(00 2,099,400 ........ • . e •» 100 1500 16 15
100 4000 7 (9 40

B.C. Packers Assn. "A,** pfd.. 685,000 636,000 ......... IOO 91 60 7 Cum. 914
B.C. Packers Assn. pfd.. 685,00) 686,000 ............. ..... 100 99 OO 7 Cum. .... 99
B.C. Packers Assn., com.............. 1,611,4 0 1,611,400 ..... 100 43 00 .. 45 43
Can. Cement, com............................ 10,600,1)0) 10,500,000 ............. ......... ... .............. .. 23* 23
Can. Cement, pfd.............................. 18,600,000 13,500,000 ............. ........ ... - ............................................ 87 86

Can, Col. Colton Mills Co.* .. 2,700 0-0 2,700,000 ......... IOO .............. Ie Mar. June Sept. Dec.
Can. Con. Rubber com........... .. 3,000,OM 2,806,000 ............. ........ 1Û0 98 00 Ie Jan. April July Oct. 98

Can. Con. Rubber, pfd................... 2,000,000 1,980,000 ........ ........ 100 ir Jan. April July Oct. .... —
Canadian Converters.. .... .. 1,733,0 0 1,738,000 ............. ..... 100 42 50 44 42*
Can. Gen. Electric, com.............. .. 4,700,1X0 4.700,000 ............. ........ too I»* Jan. April July Oct. ....

Can. Gen. Electric, pfd. .... .. 1,452,386 1,462,385 ........ 100 ............. a# April Oct. .... ....
Canadian Pacific Ry .................... /SO.UiNI.H'U 50,OUO,OUO ..... 100 213 12 3(111 April Oct. 213| 213}

1,999,957 1,999,957 2.62* 2.66 2.621
12,500,000 12,600,000 100 68 87 69 tiHi

Dominion Coal, pfd........................... 8,000,000 8,000,000 .... ..... 100 an Feb. Aug.

Dominion Iron and Steel, pfd. . 6,000,000 6,000,000 ........ 100 1O3 0O 7 Cum. 104 103
Dominion Steel Corpt.................... 85,000,00 > 85,000,000 ..... 100 57 50 Cumulative. 571 Ô74
Dominion Textile Co., com............ 6,000,(HO 6,000,000 ........ 100 72 25 m* Jan. April July Oct. 72* 72}
Dominion Textile Co., pfd............ 1,868,OSS 1,868,088 ......... 100 104 0O m* Jan. April July Oct. 105 104
Duluth g.S. ind Atlantic .. 12,000,00) 12,000,000 .............. ..... 100 13 ÔO 15 134

Duluth g.S. and Atlantic, pfd.. 10,000,00 10,000,000 ........ ........ 100
Halifax Tramway Co.................... . 1,350.000 1,860,000 .............. ..... 100 143 37 in- Jan. April July Oct. 144 143}
Havana Electric Ry., com........... 7,51 «>,1)00 7,600,000 ............. ......... 100 1 Initial Dir. ....
Havana Electric Ry., pfd............. 5,000,00 ) 5,000,000 ........ 100 114* Jan. April July Oct. __
Illinois Trac., pfd............................ 6,000.030 4,676,000 «••••«•• ........ 100 93 50 Hi* Jan. April July Oct. 94 93}

Lake of the Woods Milling Co. com. 2,000,000 2,000,000 ..... 100 139 00 3 April Oct. 140 139
Lake of the Woods Milling Co., pfd. 1,600,'i 0 1,500,000 ... w .... ........ 100 125 OO id* Mar. June Sept. Dec. 125
Lauren tide 1‘aper, com................ 1,600.11110 1,600,000 . . ... 100 2l()0O S)i Feb. Aug. 211 210
Laurentide Paper, pfd..................... 1,200,00 > 1,200,000 ........ ..... 100 IS* Jan. April July Oct.
Mackay Companies, com. .. -• 43,437 ,:!'0 43,437,200 ..... 100 93 00 V Jan. April July Oct. 94 93

Mackay Companies, pfd.................. 5C,000,000 60,000,000 .............. ........ 100 7fi Of) V Jan. April July Oct. 76
Mexican Light and Power Co.. 18,585,000 13,586,000 ........ 100 86 OO V Jan. April July Oct. 8H* 86
Minn. St. Paul, and S.8.M., com. 20,837,'DO 18,800,000 .............. ..... 100 144 75 8 April Oct. 145 1441
Minn St. Paul and S.S.M., pfd. 10,416,OX) 8,400,000 ........ 100 156 0O 814 April Oct. 160 155

8,000,000 3,000,000 ........ ........ 100 150 0O T Mar. June Sept. Dec. 152 150

Montreal Light, Heat & Power Co. 17,000,000 17,000,000 ........ 100 Î46 50 2 Feb. May Aug. Nov. 147 146*
Montreal Steel Works, com.. .. 700,000 700,000 ........ 100 155 OO 2 Jan. July 155
Montreal Steel Works, pfd........... .. 800.000 600,000 ..... 100 IK* Jan. April July Oct.

8,tO 1,000 9,000,000 .............. ..... 100 234 00 214* Feb. May Aug. Nov. 234 * 234
Montreal Telegraph ....................... 2,000,000 2,000,000 ........ 40 146 OU 2* Jan. April July Oct. 146

Northern Ohio Track Co. .. 7,900,000 7,900,000 ..... 100 V Mch. June Sept. Dec. ...
N. Scotia Steel & Coal Co. com. 6,00 .,1)00 4,987,600 .............. ........ 100 96 00 95* 96
N. Scotia Steel A Coal Co., pfd. .. 2,00 iOO) 1,030,000 .............. . . ... 100 86 00 2* Jan. April July Oct. 125 86
Ogilvie flour Mills, com.............. 2,600,000 2,600,000 1. . ..... ........ 100 I 26 SO 3)4 Mch. Sept. 127 $ 126*
Ogilvie flour Mills, pfd................ 2,000,00 > 2,000,000 .............. ........ 100 W* Mar. June Sept. Dec. 125

Penman’s, Ltd., com..................... .. 2,150,60 1 2,160,600 ............« ........ 100 GOOO V Feb. May Aug. Hot. 60* 60
Penman's, Lid., pfd........................ 1,07.5,1)0 ) 1,076,000 .............. ..... 100 1)4* F eb. May Aug. Nov. 8Ç
Quebec Ry. L. k P. .. .. .. .. 9,600,OX) 9,500,000 «... .... ..... 61 50 _ .. . 62 61*
Rich. & Ont. Nav. Co. ............... .. 8,132, OX) 8,132,000 ... ..... » • ... 100 107 62 114* Mar. J une Sept. Dec. 107* 107*

*6,260,0 K) 26,000,000 100 106 50 105* 106*
Sao Paulo ...................... ..... .. 9,700,000 9.700,000 100 2)4* Jan. April July Oct.
Shawinigan Water & Power Co. .. 6,600,000 6,600,000 ........ 100 109 87 V Jan, April July Oct. 110 1194
St. John Street Ry........................... 800,000 800.000 .............. ..... 100 109 50 3 June Dec. 112 109*

18,875,003 12,000,000 100 7 87
Toronto Street Ry. .. .... ,. 8.0011,000 8,000,000 ........ ......... 100 126 2 5 114* Jan. April July Oct 127 126*

TVi. City Ry. Co., pfd.................... 1,600,000 2,600,000 a.... 100 1)4* Jan. April July Oct.
1,164,000 1,164,000 ........ • «... «.*> 1)4* Jan. April July Oct

Twin City Rip Id Trend t Co. *0100 003 20,100,000 .......... . IOO 109 OO 1)4* Feb. Mg Aug. Not. 111* 109
Twin City Rapid Tnnett, pfd.. .. 8,0;>o,000 3,000,000 ........ 100 114* Jan. April July Oct.
West India Electric...................... 800,000 800,000 ........ ..... 100 114* Jân. April July Oct.
Windsor Hotel .... ..................... 1,000,000 1,000,000 ........ 100 136 OO 6 May Nov. 150
Winnipeg Electric Rv. Co. .. .. 6,00 t.OOO 6,000,000 ......... ..... 106 185 OO 2)4* Jan. April July Oct 190 165

• Quarterly.

—The Canadian Northern Baihvay has so far this year plac­
ed orders for (Hk.OOO tons of steel rails for delivery this year. 
These will cost above $3.0(1(100.

—Berlin, Out., tax rate for the year is 22 mills, an increase 
of 2yz over last year, due to heavier demands by the Board 
of Education and the cost, of pavements.

Building operations in 22 Canadian cities during January 
amounted to $3,100,842, an increase of 37 per cent over Janu* 
ary, 1910.

—The'February Customs colleetions on imports at the Port 
of Montreal. $1,387,240.39, show a decrease of $10,706.98 from 
February, 1910.
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PAPER QUANTITIES.SIZES or -WRITING A BOOK PAPERS.

Poet............................................. 12)4 x 15*4
Foolscap  ................................. 13% x 16%
Poet, full size........................... 15% X 18%
Demy ...............................  16 x 21
Copy...............  16 X 20
Large post.. .. .. 17 x 22
Medium .................. .... 18 x 23
Royal . ....................................... 20 X 24
Super royal .... ............... 20 x 28
Imperial........................................23 x 31'
Sheet-and-half foolscap.. . , 1314 * 24%
DomW foolscap .. ............... 1614 X 2614
Double post, full size .... 18% x 30*/2
Double large post ................ 22 x 34
Double medium...................... 23 x 36
Double royal............................. 24 x 38

SIZES OF PRINTING PAPERS.

Demy........................................ 18 x 24
Denny (cover )....................... 20 x 25
Royal .. ,. .... ..................... 20% x 27
Super royal  ............ .. .. 22 x 27
Music .......................... .............. 21 x 28
Imperial................................... 22 x 30
Double foolscap.............. ...  • 17 x 28
Double crown.......................... 20 x 30
Double deny .. .. .. 24 x 36
Double medium....................... 23 x 36
Double royal .. ................... 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown............................ SO x 40
Quad Demy............................... 36 x 48
Quad Royal ........................... 41 x 54

24 sheets. . 1 quire. 20 quires. .1 ream.

SIZES OF BROWN" PAPEBS.

Casing........................ . .... 46 x 36
Double Imperial ...................... 45 x, 29
Elephant. ... ............................ 34 x 24
Double four pound.....................31 x 21
Imperial cap. ...   2® X 22
Haven cap........................................ 26 x 21

Bag cap.................................... 26 x 19Vi
Kent Cap................. 21 x 18

THE AVAILABLE SUPPLY OF RAW 
COTTON.

A few weeks ago Mr. J . Howard Reed 
contributed to the transactions of the 
Royal Geographical Society a paper on 
the geographical aspects of the problem 
of cotton-growing. His paper, as it ap­
pears in The Geographical Journal, con­
tains much information of great general 
interest, cotton having become, for all 
practical purposes, one of the necessaries 
of life. How important the question 
is may he shown by a brief excerpt from 
.Mr. Reed's paper : —

“Year by year we are gradually ap­
proaching a very serions crisis, as me 
shortage of cotton is regular and pro­
gressive, and unless supplied of raw fibre 
arc obtained from other Helds than those 
of America, the Lancashire industry will 
not only gradually languish and decay, 
but will completely perish. For tins 
reason it has become all important that 
the industry of cotton growing in Brit­
ish colonies should be fostered and de­
veloped, and if the effort is not abund­
antly successful within a few years the 
great staple trade of Lancashire is 
doomed. ”

1 he older people of the present gener­
ation have still a very vivid recollection 
of the cotton famine caused in Lanca­
shire by the blockade of Southern ports 
bv the Northern warships about half a 
century ago. The distress of the oper­
atives became so acute as to make it at 
one time seem probable that the demand 
for British intervention to bring the war 
to a close would become irresistible 
There have been shortages of the south­
ern cotton crop since the Civil War, but 
nothing so disastrous as the shortage 
due to the blockade. One of the worst 
features 0f the,present situation is the 
temptation for dealers to try to corner 
the available supply, thus making the 
market unsteady, and at times causing 
mill-owners to close their mills or at 
least run them op short time.

It is not a little surprising t0 find that 
the amount of raw cotton used in Bri­
tain has remained comparatively un­
changed during the past twenty years. 
Britain does the fine cotton manufactur- 
*ng of,the world, which does not require 
So much raw material as ttie

fabrics, but demands the best cotton in 
the market. W*itliin the same interval 
of time the amount manufactured by 
European countries has increased by 
two-thirds, and the amount manufac­
tured by the United States has nearly 
doubled. There has, of course, been a 
corresponding increase in the amount of 
raw cotton produced in the United 
States, whence the great bulk of the sup­
ply is obtained, but the limit of produc­
tion in that country lias been almost 
reached, and meanwhile the use of cot 
ton cloth is yearly increasing as the pop­
ulation of the world increases. The 
chief purpose of Mr. Reed’s paper was 
to indicate the other localities where the 
physical conditions for growing cotton 
are favourable, and to give some account 
of the preparations making for its culti­
vation in some of them on an extensive 
scale. These preparations, so far as 
Britain is concerned, have been made 
chiefly- during the past eight years by 
ttie tiritisn Votton-growing association.

Most of the cotton producing regions 
of the world outside of the United States 
are within the British Empire. Egypt 
cannot be expected to do much more 
than she has been doing, hut there are 
good prospects of obtaining a supply of 
the right sort from the Soudan . Cotton 
was formerly- grown to a considerable 
extent in the West Tndies, hut they were 
driven out of the business .bv the com. 
petition of the southern States; now 
there is some likelihood of cotton rival­
ling sugar as a branch of agriculture. 
West Africa .suffered from American 
competition in the same way, and is now 
showing signs of recovery. Nyassaland 
and Uganda are promising regions from 
the point of view of cotton production, 
and so are portions of East Africa and 
Rhodesia. The native races of India 
are too conservative to make rapid pro­
gress in producing raw cotton of the 
right sort for export to Britain. New 
South Wales. Mouth Australia, and 
Queensland can all grow cotton of good 
quality, and so can New Guinea and the 
Fiji Islands, blit in some of these places 
the expansion of the industry is delay­
ed by the scarcity of suitable labour and

ing developments during the next few 
years.—Toronto Globe. ,

FASTNESS TO WASHING.

In a report on the subject of the fast­
ness to washing of dyed shades, and the 
testing of the same, to the German Im­
perial Testing House, Heermann states 
that white linen garments for use in tne 
tropics are preferably lined with red- 
dyed material, as this colour is found 
lo give the best protection against ex­
posure (sunstroke, etc. ), «wing to the 
high degree of absorption of the light 
rays of short-wave length. Some diffi­
culty has been experienced in obtaining 
a dyed material that possessed the excel­
lent fastness to washing of a high-priced 
specialty on the market; but it has been 
shown that turkey red (dyed by the 
“old,” not by the “new.” process) may. 
be dyed so as to satisfy all requirements. 
The author draws attention to the vari­
ation in the methods employed for de­
termining tlic fastness of a shade to" 
washing, especially in Ike matter of the 
strength of the solutions of soap and al­
kali, and the temperature at which the 
test is carried out. He points out that 
tile degree of fastness should be inter­
preted differently, according to the na­
ture of the fibre (cotton, wool, or silk), 
and that in tlie interpretation of the re­
sults. not only the diminution in the 
depth of shade, but the degree of stain­
ing of white contiguous fibres and the 
degree of coloration of the liquors, 
should he taken into account. Lange’s 
published mpijhod is criticized on account 
of the lack of working details given, and 
the omission of any differentiation be­
tween the different classes of material.

The author proposes the following me­
thod, given in an abstract of his paper 
in the "Journal of the Society of Chemi- 
ctl Industry”: Dyed cotton materials are ' 
created (together with white cotton, 
wool, or silk) at 60 deg. and 100 deg.
0. for 15 minutes in a solution contain­
ing 6 grins. of Marseilles soap and 3 
grms of calcined sodium carbonate per 
litre. The results are to be classified 
with respect to the shade itself, the ef­
fect upon white material, and the color­
ation of the bath. Thus •—

the rudimentary rendition of transpor­
tation facilities. It is quite evident that 

coarser there is a good chance of seeing interest-
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STERLING! EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars.
7 1 345.53 33 3

£ Dollars. £ Dollars.
1 4.86 66 7 36 175.20 OO 0

2 0.73 33 3 37 180.06 66 7

3 14.60 OO O 38 184.93 33 3

4 19.46 66 7 39 189.80 OO 0

5 24.33 33 3 40 194.66 66 7

0 29.20 OO 9 41 199.53 33 3

7 34.06 66 7 42 204.40 OO 0

8 38.93 33 3 43 209.26 66 7

9 43.80 00 0 44 214.13 33 3

10 48.66 66 7 46 219.00 00 0

11 63.53 33 3 411 223.86 66 7

12 58.40 OO 0 47 228.73 33 3

13 63.26 66 7 48 233.00 00 0

14 68.13 33 3 49 238.46 66 7

15 73.00 0O 0 50 243.33 33 3

16 77.86 66 7 51 248.20 00 0
17 82.7 3 33 3 52 253.06 06 7
18 87.60 OO 0 53 257.93 33 3
19 92.46 06 7 54 262.80 00 0
20 97.33 33 3 55 207.66 (10 7

21 102.20 OO 0 50 272.53 33 3
22 107.06 66 ^ 57 277.40 OO 0
23 111.93 33 3 58 282.26 (ill 7
24 116.80 OO 0 . 59 287.13 33 3
25 121,66 66 7 * 60 292.00 00 0

26 126.53 33 3 61 296.80 66 7
27 131.40 1)0 0 62 301 .73 33 3
28 136.26 66 7 63 306.00 OO 0
29 141.13 33 3 64 311.46 66 7
30 146.00 OO 0 65 316.33 33 3

31 150.86 66 7 66 321.20 00 0
32 155,73 33 3 67 326.06 66 7
33 160,60 OO 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.66 66 7

72 350.40 00 4)

73 355 . 26 06 7

74 360.13 33 3

75 365.00 00 O 

7 6 369.86 66 7 

7 7 374.73 33 3

78 379.60 OO t)

79 384 . 46 66 7

80 389.33 33 3

81 394.20 OO O

82 399.06 66 7

83 403.93 33 3

84 408.80 OO O

85 413.66 66 7

418.53 3 3 3 
423.40 OO O 
428.26 66 7 
433.13 33 3

90 438. OO OO O

9 1 442.86 66 7
92 447.73 33 3
93 452.60 OO O
94 457.46 66 7
95 462.33 33 3

96 467.20 O0 O
97 472.06 66 7
98 476.93 33 3
99 481.80 OO O 

100 486.66 66 7

200 973.33 33 3 
300 1460.00 OO O 
400 1 946. 66 66 7 
500 2433.33 33 3 
600 2920.00 OO O

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium),

B.d. DTs.

0 02.0

1.0 0 24.3
1 0 26.4
2 0 28.4
3 0 30.4
4 0 32.4
5 0 34.5
6 0 30.5
7 0 38.5
8 0 40.6
9 0 42.6

10 0 44.6
11 0 46 6

2.0 0 48.7
1 0 50.7
2 0 52.7
3 0 54.8
4 0 56.8
5 0 58.8
6 0 60.8
7 0 62.9
8 0 64.0
9 0 66.9

10 0 68.9
11 0 71.0

0 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87,2 
0 89.2 
0 91.3 
0 93 .3 
0 95 .3

s. d. D’ls. s.d. D’Ib. s.d. DTs. s.d.

4.0 O 97.3 8.0 1 94.7 12.0 2 92.0 16.0

1 O 99.4 1 1 96.7 i 2 94.0 1
2 1 01.4 2 1 98.7 2 2 96.1 2
3 1 03.4 3 2 00.8 3 2 98.1 3
4 1 05.4 4 2 02.8 4 3 00.1 4
5 1 07.5 5 2 04.8 5 3 02.1 5
6 1 09.5 6 2 06.8 6 3 04.2 6
7 1 11.5 7 2 08.9 7 3 06.2 7
8 1 13.6 8 2 10.9 8 3 08.2 8
9 1 15.6 9 2 12.9 9 3 10.3 9

10 1 17 .6 10 2 14.9 10 3 12.3 10
11 1 19.6 11 2 17.0 11 3 14. ? 11

5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0
1 1 23.7 1 2 21.0 1 3 18.4 1
2 1 25.7 2 23.1 2 3 20.4 2
3 1 27.8 3 2 25.1 3 3 22.4 3
4 1 29.8 4 2 27.1 4 3 24.4 4
5 1 31 .8 5 2 29.1 5 3 26.5 5
6 1 33.8 6 2 31.2 6 3 28.5 6
7 1 35 .8 7 2 33.2 7 3 30.5 7
8 1 37 .9 8 2 35.2 8 3 32.6 8
9 1 39.9 9 2 37.3 9 3 34.6 9

lO 1 41 .9 10 2 39.3 10 3 36.6 10
11 1 44 .0 11 2 41.3 11 3 38.6 11

6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0
1 1 48.0 1 2 45.4 1 3 42.7 ' 1
2 1 50.1 2 2 47.4 2 3 44.7 2
3 1 52.1 3 2 49.4 - 3 3 46.8 3
4 1 54. 1 4 2 51.4 4 3 48.8 4
5 1 56 .1 5 2 53.5 5 3 50.8 5
6 1 58.2 6 2 55.5 6 3 52.8 6
7 1 60.2 7 2 57.5 7 3 54.9 7
8 1 62.2 8 2 59.6 8 3 56.9 8
9 1 64.3 9 2 61.6 9 3 58.9 9

10 1 66.3 10 2 63.6 10 3 60.9 10
11 1 68.3 11 2 65.6 11 3 63.0 11

7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0
1 1 72.4 1 2 69.7 1 3 67.0 1
2 1 74.4 2 2 71.7 2 3 69.1 2
3 1 76.4 3 2 73.8 3 3 71 .1 3
4 1 78.4 4 2 75.8 4 3 73.1 4
5 1 80.5 5 2 77.8 5 3 75.1 5
6 1 82.5 0 2 79.8 6 3 77 .2 6
7 1 84.5 7 2 81.9 7 3 79.2 7
8 1 86.6 8 2 83.9 8 3 81 .2 8
9 1 88.6 9 2 85.9 9 3 83.3 9

lO 1 90.6 10 2 87.9 10 3 85.3 10
11 1 92.6 11 2 90.0 11 3 87.3 11

(a) 1. Tile simile is not ;i ll'evti'd at 
1 011 dig. C. 2. The simile is list af­
fected lit 6(1 dug. : 111 ere is :l slight 
loss of depth at 1(10 deg. 3: The simile
loses a Utile at 110 degf. t 1. ; :’ppi""eiali’y 
nt 1.00 deg. V. 4. ,\pprecin lile loss at
60 ileig. V. 5. Very lmivli nfleeted at 
60 deg. ('.: stripped nf lOfl deg. 0.

(t>) I. Does not tilled into white 
contiguous fibre at 100 deg. C. 2. 
Bleeds ii little nt 60 deg. U. : bleeds very 
much at 10O deg. 3. Bleeds appreciably 
at 60 deg C. 4. Bleeds strongly at 
69 dog.

(e) 1. Tâquor remains iineoloured at
1O0 deg. 0. 2. (Liquor remains uneol-
oured at 60 deg.; slightly coloured at

lOOdeg. 3. Liquor slightly coloured at 
60 deg. ; strongly coloured at lO<l deg. 
4. Liquor appreciably coloured nt (it) 
(leg. C. 5. Liquor strongly coloured at 
li I di g.

With respect to dyeings upon silk and 
wool the demands must he somewhat lo-s 
exacting, and the "fastness feature II.. * 
in the ease nf cotton, is in their ease 
looked upon as "fastness I.." Lt must, 
he remembered, however, Unit the fast­
ness properties of individual dyestull's 
depend very largely upon the method ot 
dyeing and the preliminary or afte - 
treatment employed .

OH IN'A MNP AV DINT, HER HOME 
PRODUCTIONS.

The United states Vice-Consul Gener­
al at Shanghai, writing to his tlovern- 
ment, says that China is slowly expand­
ing the lines of home production, and 
each new departure brings the native 
more directly into competition with the 
foreign manufacturer.

Among the new industries are weaving 
mills. The Shiliui mill, established at 
Shanghai in 19118. is now in operation, 
and has for its immediate object the 
sa ip.’y of cloth for the local market, 
tl <ugh it hopes soon to oatrr to the 
Cluernments military requirements as

TABLES

10
11 2 5
12 2 9
13 2 13
14 2 17

24 4 ad
25 5 2
26 6 6 1
27 5 Id 1
28 5 .15
29 5 :19
30 6 3
31 6 7
32 6 11
33 6 15
34 6 19
35 7 3 1
36 7 7 1
37 7 12
38 7 16
39 8 0
40 8 4
41 8 8
42 8 12
43 8 16
44 9 0
45 9 4 1
46 9 9
47 9 13
48 9 17
49 10 1
50 10 5
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds, Hundreds1. Uta s. d. Cta. ». d. Cta. 8. d. Gta. 8. d.

$ £ d. £ 8 . d. $ & s. a. £ s. d. 1 /. 26 1 0% 51 2 1% 76 3 iy*

1047 18 10%
2 1 27 1 lY* 62 2 1% 77 3 2

1 0 4 iy, 20 10 H% 51 10 9 7 3 l yM 28 1 l% 53 2 H% 78 3 2y,
2 0 8 2% 41 l 11 52 10 13 8% 1068 9 10% 4 2 29 1 2% 64 2 2% 79 3 3
3 o 12 4 61 12 10% 53 10 17 »% 1089 0 9% 5 2 ya 30 1 2% 55 2 3 80 3 3%,
4 0 16 5% 82 3 10 54 11 1 ii 1109 ii 9% 6 3 31 1 3% 56 2 3% 81 3 4
5 1 O 6% 102 L4 9% 55 11 6 0*4 1130 2 8% 7 3% 32 1 3% 57 2 4 82 3 4%
6 1 4 8 123 5 9 56 11 10 1% 1150 13 8% 8 4 33 1 4% 58 2 4% 83 3 5
7 1 8 »% 143 16 8% 57 11 14 3 1171 4 8 9 4% 34 1 4% 59 2 5 84 3 ay,
8 1 12 10% 164 7 8 58 11 18 4% 1191 15 7% 10 5 35 1 5-A 60 2 5% 85 3 6
8 1 16 11% 184 18 7% 59 12 ■2 sy8 1212 6 7 11 5% 36 1 5% 61 2 6 86 3 6%

10 2 1 1% 205 9 7 60 12 6 7 1232 17 6% 12 6 37 1 6% 62 2 6% 87 3 7
11 2 5 2% 226 0 6% 61 12 10 8% 1253 8 6 13 6% 38 1 6% 63 2 7 88 3 7%
12 2 9 3% 246 11 6 62 12 14 914 1273 19 5% 14 7 39 1 7% 64 2 7% 89 3 3
13 2 13 5 267 2 5% 63 12 18 10% 1294 19 5 15 7% 40 1 7% 65 2 8 90 3 8%
14 2 17 6% 287 13 5 64 13 3 014 1315 1 4% 16 8 41 1 8% 66 2 8% 91 3 9
15 3 1 7% 308 4 4% 65 13 7 1*4 1335 12 4 17 8% 42 1 8% 67 2 9 92 3 9%
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3% 18 9 43 1 9% 68 2 9% 93 3 9%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3 19 9% 44 1 9% 69 2 10 94 3 0%
18 3 13 11% 369 17 3 68 13 19 514 1397 5 2% 20 9% 45 1 1° % 70 a 10% 95 3 0%
19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 21 10% 46 1 10% 71 2 11 96 3 11%
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 1% 22 10% 47 1 11>A 72 2 11% 97 3 a%
21 4 6 3% 431 10 1 % 71 14 11 9% 1458 18 1 23 11% 48 1 11% 73 3 0 98 4 0%
22 4 10 5 452 1 1% 72 14 15 10% 1479 9 0%, 24

I
11% 49 2 0% 74 3 0% 99 4 0%

23 4 14 6% 472 12 o% 73 15 0 0 1500 0 0 25 0% 50 2 0% 75 3 1
24 4 i.6 7% 493 3 o% 74 15 4 IV* 1520 10 11%
25 5 2 9 513 13 11% 75 15 8 2% 1541 1 11
25 6 6 10% 534 4 H% 76 15 12 4 1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 10 H% 554 15 io% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 0% 1602 14 »% To Fnd the Number of Days from any Day of any one Month
29 5 19 2% 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3% 616 8 9% 80 16 8 9% 1643 16 8%
31
32

6
6

7
11

4%
6

636
657

19
10

8%
8%

81
82

16
16

12
16

10%
n%

1664
1684

7
18

8
/%

From: ed ©•-5 Em
ed a,
S <

s
s %

>4
3h>

bi)
-3

Pia> « m O
>o

Q
33 6 15 7% 678 1 7% S3 17 1 i% 1705 9 To Jan 365 334 306 275 245 214 184 153 122 92 61 31
34 6 19 8% 689 12 7% 84 17 5 2% 1726 0 6% Feb 31 36." 337 306 276 245 21 5 184 153 123 92 62
35 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Mar . . 59 28 365 334 304 273 243 212 181 151 120 90'
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% April . . 90 59 31 365 335 304 274 243 212 182 151 121
37 7 12 o% 760 5 5% 87 17 17 6% 1787 13 5 May . . 120 89 61 30 365 334 304 273 242 212 181 151
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% June . . 151 120 92 61 31 365 335 394 273 243 212 idZ
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4 •Tub 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3% Aug 212 181 153 122 92 61 31 365 334 304 273 l*3
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Oct 273 242 214 183 153 122 92 61 30 365 334 304
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Nov 304 273 245 214 184 153 123 92 61 31 365 335
44 9 0 9*4 904 2 2% 94 19 6 3% 1931 10 1% Dec 334 303 275 244 214 183 153 122 91 61 30 365
46 9 4 11% 924 13 1% 95 19 io 5 1952 1 1% N.B. —In leap year, if the a at day of February comes be-
46 9 9 «% 945 4 1% 96 19 14 6% 1972 12 0% tween, add one day to ;he number in the tabl
47 9 13 1% 965 15 o% 97 19 18 7% 1993 3 0%
48 9 17 3 986 6 0% 98 20 2 9 2013 13 11% EXAMPLE —How many days from May 10th to Sept. 13th f
49 10 1 4% 1006 16 H% 99 20 6 10% 2034 4 11% Erom the above table we get 123; add 3 or di fferenee between
50 10 5 5% 1027 7 H% 10O 20 in 11% 2054 15 10% 10 and 13. and we get 126. the number of days required

w,1'!. This factory, which is in charge 
oj :i Chinese superintendent, is capable 
of i inducing aboiip 874 yards of cloth 
daily. or 262,320 yards u year. The wool 
is obtained from North China. There are 
four Kuropean employees, and before 
long the Chinese will be able to dispense 
with tlieir services. About 250 native 
labourers are employed, of whom more 
than one-half are women, The men re­
ceive Is to Is 3d per day, and the women 
«about (id. Cloth of various grades is 
turned out, the price ranging from 2s 6d 
to 15s per yard.

At C a nohow a similar factory hag re­
cently commenced work. The machin­
ery was imported from Europe several

years ago and remained idle until last 
year. At Wuchang a Chinese company 
has been formed for woollen weaving 
with «Japanese machinery, but work was 
not begun during 1Î109. There is also 
another mill at Chingho, and at Tient­
sin a small factory with 11 looms is 
maintained for weaving blankets.

Cotton mills continue to increase their 
installation of weaving machinery, and 
there are at present about 1.900 modern 
looms in China for the manufacture of 
cotton fabrics. The Customs returns 
from the several ports show an increas­
ing consumption of piece-goods from na­
tive factories.

LESS FLOUR FOR HONG KONG.

The totifl reported imports of flour 
(luring the year amounted to 58.583 tons, 
as against 91,312 tons in 1908, a decrease 
of 35.8 per cent. The decrease is due, 
says a British Colonial report, to the 
fact, noted last year, that direct ship­
ments to coast ports are now made. 
Another disposing cause for the decrease 
is the fact that the Shanghai flour mills, 
which obtain their raw material locally, 
are now successfully competing with 
United States flour at the coast ports, 
Foochow, Amoy, Swatow. etc., and are 
even sending through cargoes to Canton.
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THE

London Directory
(Published Annually)

E N A 13 L E & traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS

in each class ot goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon 
îal and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
Mailings ;

PRO V1N Cl AL T R A DE N OTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial town* 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order tor ‘20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ l, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London, E. O., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS- » C. $ c,

Acid, Carbolic. Cryst. mcUi. .. .. .. 0 30 0 35
Aloes, Cape............................................... 3 16 0 18
Alum............................................................. 1 50 1 75
Borax, xtls.................................................... 0 04* 0 06
Brom. Potass................   0 35 0 45
Camphor., ltef. Rings............................ 0 80 0 90
Camphor, Ref. oz. ck.............. ....  • • • 0 90 0 96
Citric Acid................................................... 0 37 0 46
Citrate Magnesia, lb................................ o 25 0 44
Cocaine Hyd. ............................................ 3 00 3 50
Copperas, per 100 lbs............................ 0 75 o 80
Cream Tartar........................................... 0 22 o 26
Epsom Salle..............................................  1 25 1 76
Glycerine.................................................... 0 00 0 25
Gum Arabic, per lb................................ 0 15 0 40
Gum Trag.................................................. 0 50 1 00
hwect Powder, lb...................................... 0 35 0 40
Insect Powder, per keg. lb................... o 24 0 80
Menthol, lb.................................................. 3 50 4 oo
Morphia...................  2 75 3 00
Oil Peppermiat, lb................................... 3 10 3 90
Oil, Lemon................................................ 0 0u l 00
Opium........................................................... 6 00 6 6o
Oxalic Acid .............................................. 0 08 011
Potash Bichromate ............................... 0 10 0 14
Potash, Iodide ............................................ 2 75 3 20
Qeiaine........................................................ 0 26 0 26
itraychaine................................................ 0 70 0 7S
Tartaric Acid........................................... o 28 e 30

Ueeriee.—

•ttak. 4, «, S, It * 16 to lh., 6 ». v oo

Acme Ueeriee Pell de» mm............... 2 00
Ueeriee Lenengee, 1 and 6 lb. eane. l 80

Excellent Site for 
a First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothfoiniere Point.

Oo the line of the Grand Trunk and CanadlaL 
Pacific ; fronting on the St. Lawrence ; clear strean. 
on one side witn shelter for Boats above and below 
tie Falls. Also one Island adjoining. Area in all 
about 4* acres.

irPtT TO THI OWNER,
M. S. FOLEY.

•erven and Pwofnieto*
"journal OF COMMERCE,” 

MONTREAL

RAILKOAD EARNINGS.

Railroad gross earnings for the first
three weeks of February show a further 
slight progress, the total for all United 
States roads reporting so far aggregat­
ing $£6.410,000, an increase of 1.4 per 
cent as compared with the earnings of 
t.li * same roads in the corresponding per­
iod last year. W hile a number of roads 
continue to report more or less loss it is 
not quite so pronounced in several in­
stances, and more roads now make gains 
than earlier in the month. In the fol­
iowing table are given the gross.earnings 
of all United States roads reporting to 
date for the first three weeks of Febru­
ary and the increases as compared with 
the earnings of the same roads for the 
corresponding period a year ago ; also; 
for the same roads in the two preceding 
months, together with the percentages of 
gains over last year : —

Per
Gain. Cent. 

$ 356 010 1.4 
1.102,286 4.7 
1.007,130 7.3

1910-11.
Feb., 3 weeks. $20,410,630 
flan., 3 weeks. 2.1,838.892
Dec.. 3 weeks. 23,108,444

Grand Trunk Railway traffic earnings 
from Feb. 22 to 28 1911. $804.812; 1910, 
$804,003; increase, $00,149. — Canadian 
Pacific Railway return of traffic earn 
ings from Feb. 21 to 28, 1911, $1.700,000; 
1910, $1. .111,000 ; increase, $239,000.—
1 lie gross receipts of tlie G.T.R. proper 
increased €24.000, working expenses in­
creased £8 800; Canada Atlantic net 
profits increased £ 3,200; western profits 
increased $0.800 : New Haven net profits 
decreased $700. The net profits for the 
whole system increased €24,050.

ELECTRIC SMELTING OF IRON ORE.

I nil operations have been carried on 
for more than two months at the demon 
st ration plant erected at Troll hat t eh 
Waterfalls in Sweden for the electric 
smelting of iron ore. The process is 
that of the Electrometal Company, which

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder...................................
Blue Vitriol...............................................
Brimstone...................................................
Caustic Soda............................................
Soda Ash.....................................................
Soda Bicarb.................................................
Sal. Soda....................................................
Sal. Soda Concentrated..........................

DYESTUFFS—

Archil, con..................................................
Cutch............................................................
Ex. Logwood...........................................
Chip Logwood..........................................
Indigo (.Bengal).....................................
Indigo (Madras) .....................................
Gambier.......................................................
Madder........................................................
Sumac..........................................................
l'in Crystals.............................................

FISH—

New Haddics, boxes, per lb...............
Labrador Herrings..................................
Labrador Herrings, half brls..............
Aiuct. iv 1, i\u. - per bn...........................
Green Cod, No. 1............................
Green Cod, large....................................
Green Cod, small.............................
Salmon, brls., Let», ho. 1 .. .. .]
Salmon, half brls......................................
Salmon, British Columbia, brls. 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod..............................

Skinless Cod, case............... .... .
Herring, boxes........................... .*.* . ’

FLOUR—

Choice Spring Wheat Patents..............
Seconds .................................................
Manitoba Strong Bakers......................
Winter Wheat Patents ..
Straight Roller...........................
Straight bags................................*

Rolled Oats.........................................”
Cornmeal, brl.......................... " " ” *"
Bran, in bags ......................
Shorts, in bags.........................................
Mouillie.............................” * ’ *
Mixed Grades..............!*..*.!*.*..**

farm products—

Butter-

Creamery ........................................
Creamery, Seconds................................ *
Townships dairy...........................* *
Wesiern Dairy......................
Manitoba Dairy.............../. /. " ’’
Fresh Rolls......................

Cheese—

Finest Western white .. .. 
Finest Western, coloured ..

8 c I

0 31 
0 08

1 75 
1 50 
0 70 
0 00 
0 09 
0 80 
0 30

0 00 0 07 
0 00 6 50 
0 t0 4 25 

18 00 
0 0U

10 00
8 Ou 

16 50
8 60 

34 OO 
7 60
9 Oh, 
0 nj 
6 25 
0

0 06 
0 06 
0 no 
0 16

0 00 
0 00 
0 00 
4 75 
4 25 
1 90 
1 60 
Ô 00
3 (JO

5 60
6 10 
4 90 
4 tJ 
4 85 
2 00 
1 75 
4 »6 
3 05

21 00 23 00 
28 00 25 00 
CO 00 30 00 
25 00 28 08

0 25* 0 26 
0 23* 0 24* 
0 00 0 00

0 00 
0 00

0 00 
0 00

0 11» 0 12* 
0 11 0 11* 
0 11* 0 in

Eggs—

Strictly Fresh .. . 
New Laid, No. 1 
New Laid, No. 2
Selected .................
No. 1 Candled .. 
No. 2 Candled ..

Sundries—

Potatoes, per bag...............
Honey, White Clover, comb 
Hon y, h.t, « Xuacieu..........

Prime................
Beet hand-picked

U 25 
0 00 
0 00 
0 00 
0 00 
0 00

1 05
0 14
0 07

0 00 
1 70

U 27 
0 20 
0 18 
0 23 
0 00 
0 00

1 10 
0 14* 
0 08

0 00 
1 86

GROCERIES—

Standard Granulated, barrels 
Hags. 100 lbs....................................7 ;;
Ex. Ground, in barrels................**
Ex. Ground in boxes...............
Powdered, in barrels .. ..................*
Powdered, in boxes .. .. *.*
Paris Lumps, in barrels .. \\
Psris Lumps in half barrels ..
Branded Yellows....................... .V . . 0 00
Molasses, in puncheons, Moutt n -zo
Molasses, in barrels..................... Jf.
Molasses in half barrels .... « tj
Evaporated Apples.........................[ ” J JJ
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisiné— • cl
Sultanas ....................................... . .. .. 0 00 0 12
Looes Muse................................................ 0 0* 0 1U
Layere, London.............................. n 00 2 OS

:: 58 «2
îtttS :::::: :::::: • *« •«
Valencia, Layers........................... o 00 0 i0
Curranta................................................... o 00
VUatras............................................. o 00 0 07
Patras....................................................... o 0|g
Vostizsas .. .. .............................. n os n i t

..............................  0 06 0 10
Figs, in bag......................................... S “j 0 ÎÎ
Figs, new layers................................. w V#1 v “
Bosnia Prunes........................................ 0 09

Rice— *
Standard B. .. .. .. !.......................... 0 00 3 00
Grade C. .. ............................................ 0 00 2 V0
Patna, per 100 lbs................................... 0 00 4 26
Pet Barley, bag 98 ibe................... - 2 00 2 26
Pearl Barley, per lb............................... 000 0 064
Tapioca, pearl, per lb.......................... 0 06
Seed Tapioca..............................  .. 0 05 0 06
Corn, 2 lb tins...................................... 0 00 1 00
Peas, 2 lb. tins..................................... 1 26 1 76
Salmon, 4 dozen case.......................... 0 96 2 20
Tomatoes, per dosee cans..................... 0 00 1 45
String Beans................................... .... 0 80 0 974

Salt—
Windsor 1 lb., bags gross............... I 60
Windsor 8 lb. 100 bags in brl............
Windsor 6 lb. 60 bags......................... 2 90
Windsor 7 lb. 42 bags......................... 2 80
Windsor 200 lb........................................ \ J?
Coarse delivered Montreal 1 bag .. 0 ^
Coarse delivered Montreal 6 bags .. 0 57»
Butter Salt, bag, 200 lbs................... 1 65
Butter Salt, brls., 280 lbs.................. 2 10
Cheese Salt, bags 200 lbs................. 1 66
Cheese Salt, brls., 280 lbs............... 2 10

Coffees—

Seal brand, 2 lb. cans........ 0 32
1 lb. cans.......... 0 33

Old Government—Java........... 031
Pure Mocho............................... 0 24
Pure Maracaibo........................ 0 J-j*
Pure Jamaica.................................   •• 0 174.
Pure Santos............................................. 5
Fancv Rio................................. J J®
Pure Rio.................................... 0 16

Teas— V

Young Hysons, common.................... 0 18 0 25
Young Hysons, best grade............... 0 32 0 36
Japans..................................... ...  • •• •• 0 35 0 60
Congou..................... ... •• •• • • •• 0 21 0 45
Ceylon....................................................... 0 22 0 36
Indian...................................................... 0 22 .0 35

HARDWARE—
Antimony................................... 0 10
Tin, Block, L. and E. per lb .. .. 0 48
Tin, Block, Straits, per lb.................. 0 00
Tin, Strips, per lb............................... 0 49
Copper, Ingot, per lb......................... 0 18 0 21

Cut Nail Schedule—
Base price, per keg............................ 2 40 Base

40d, 60d, 60d and 70d, Nails .. ..
Extras—over and above 80d..............
Coil Chain—No. 6................ ............ [j

N.: 5 :::::: »»«
No. 3............................... y XXtt inch........................... b $
5-16 inch ...................... J £)

7-16 inch ...................... g jo
Coil Chain No. tt............................... 3 25

»'l« .................... •• •• 8 15
%....................................... 3 00
* •• •• •• V.............. 2 >0
% and 1 inch............... 2 90

Galvanized Staples—
100 lb. box, 1% to 1%..................... 2 «5
Bright, ltt to 1%.................................

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 4 20 4 46
Comet, do., 28 gauge......... 3 95 4 20

iron Horse Shoes—
No. 2 and larger.................... g «
No. 1 and smaller......................... •• R qn
Bar Iron per 100 lbs.......................... 1 ok
Am. Sheet Steel, 6 ft. x 2tt ft., 18 „ .0
Am. Sheet Steel 6 ft. x 2tt ft., 20 3 40
Am. Sheet Steel, 6 ft. x 2tt ft., ** 2 45
Am. Sheet Steel, 6 ft. x 2*4 ft., 24 3 45
Am. Sheet Steel, 6 ft. x 2tt tt., 26 3 55
Am. Sheet Steel, 6 ft. x 2tt ft., *8 *2 75
Boiler plates, iron, inch.............. 3 60
Boiler plates, iron, 3-16 inch .... 2 50
Hoop Iron, base for 2 in. and larger 3 26
Band Canadian 1 to «in., 30c; over 

base of Band iron, smaller size .. 1 88

was employed at the Domnarfvet Works 
in the experiments of which reports 
have been published. Up to the latter 
part of Jan. 670 tons of pig iron had 
been made, about 5 tons being obtained 
from each charge. A saving in coal of 
67 per cent from the fuel expenditure 
involved in ordinary blast furnace prac­
tice had been claimed, and this is being 
practically realized, it is said. In quali­
ty the product is up to expectations, 
particularly in the elimination of sul­
phur and phosphorus.

IDLE CARS.

The fortnightly bulletin of the Ameri­
can Railway Association shows that on 
February 1 the net surplus of idle cars 
on the lines of the United States and 
Canada stood at 155,068, compared with 
114,820 two weeks before. The increase 
was 40 248, or 35 per cent. A year ago, 
at the opening of February, the surplus 
of equipment was 24,975, but since that 
time 100,000 new cars have been added, 
and the weather conditions are much 
more unfavourable than in February, 
1910. In February, 1909, the number of 
idle cars was 301,283.

WHOLESALE PRICES CURRENT.

BUSINESS OPPORTUNITIES.

The following were among the inquir­
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London. 
S. W., during the week ending February 
17th 1911 :—

A London firm ask to bo placed in corn 
munication with Canadian producers 
and shippers of mica experienced in 
export trade.

A Yorkshire company manufacturing a 
specialty in joining compounds wish 
to arrange for its introduction and sale 
in the principal cities of Canada.

A Midlands manufacturer of all classes 
of soft felt hats seeks suitable resi­
dent agents in different parts of Can­
ada.

An Irish firm of woollen manufacturers 
are desirous of opening up business 
connections in Canada.

An Edinburgh firm of leather factors 
are desirous of getting into touch 
with a Canadian firm not already re­
presenting another leather house who 
would be prepared to take up their 
agency.

An East Anglian firm are desirous of 
getting into touch with seedsmen in 
Canada able to ship supplies of lucerne 
seed.

Name of Article. Wholesale.

Canada Plates— 1 0. | •
Full polish ............................................. 4 25
Ordinary, 62 sheets................................ 2 96
Ordinary, 60 sheets................................. 3 0U
Ordinary, 76 sheets................................. 3 IO
Black Iron Pipe, tt inch.................... 1 9b

% inch..................... 1 96-
tt inch..................... 2 58
% inch..................... 3 10
1 inch..................... 4 40

ltt inch..................... 6 00
ltt inch..................... 7 152 inch..................... 9 8»

Per 100 feet net.—

Î inch..................... •0 wSteel cast per lb., Black Diamond .. 0 07#Steel, Spring, 100 lbe............................
Steel, lire, 100 lbs.............................
Steel, Sleigh shoe, 100 lbe............... 1 96
Steel, Toe Calk.................................. 2 60
Steel, Machinery.................................... 2 75
Steel, Harrow Tooth............................ 2 05

Tin Plates—

1C Coke, 14 x 20......................... . ..
1C Charcoal, 14 x 20...........................
U Charcoal.............................................
Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron..............................io 09
Lion & Crown, tinned eheets .. ..
22 and 24-gauge ,case lota.............
26 gauge .................................................
Lead: Pig, per 100 lbs.......................
Sheet........................................................
Shot, 100 lbs., 760 less 26 per cent.
Lead Pipe, per 100 lbs.......................

0 00

7 86
8 36 
3 66 
6 60

_ 0 Jo
'« Per ib 
lea, 30 p.c

Zinc—

Spelter, per 100 lbs....................... ..
Sheet zinc................................................

Black Sheet Iron, per 100 lbs.—
10 to 12 guage..........................................
14 to 16 gnuae .......................................
18 to 20 gauge .......................................
22 to 24 gauge......................................
26 gauge ...................................................
28 gauge..................................................

Wire-
Plain Galvanized, N«\ 4 .
Plain galvanized, No. 6

do do No. 6, 7, 8.
do do No. 9 .. ..
do do No. 10 . ..
do do No. 11 . ..
do do No. 12 . ..
do do No. 18 . ..
do do No. 14 . ..
do do No. 16 . ..
do do No. 16 . ..

Barbed Wire, Montreal ,.
Spring Wire, per 100, 1.26 ...............

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 

ROPE—

Sisal, base ................................................
do 7-16 and up................................
do %...................................................
do 3-16.................................................

Manilla, 7-16 and larger....................
do %.................................................
do 14 to 6-16......................................

Lath yarn ................................................

WIRE NAILS—

2d extra..................................................
2d f extra............................................ .
8d extra .. ............................................

4d and 5d extra............... .................
6d and 7d extra..................................

8d and 9d extra....................................
lOd and 12d extra...................................
16d and 20d extra...................................
20d and 60d extra..................................
Base /..........................................................

BUILDING PAPER—

Dry Sheeting, roll................................
Tarred Sheeting, roll..........................

HIDES—
Montreal Green Hide»—

Montreal, No. 1.....................................
Montreal, No. 2.................... ................
Montreal, No. 8 ....................
Tanners pay $1 extra for sorted cur­

ed and inspected................................
Sheepskin»...............................................
Clip*..........................................................
Lambskins................................................
Calfskins, No. 1..................................

do No. 8........................................
Horse Hides............................................
Tallow rendered......................................

0 00 2 05 
0 00 2 16 
0 00 2 20 
0 00 2 30 
0 00 2 40

Per loo ibe.
2 73 
2 73 
2 68 
‘2 23 
2 73
2 78 
2 88
3 48 
0 to 
0 00
2 30 
2 50

2 36 ba*e

0 08*

0 06 
0 00 
0 00 
0 00 
0 OO
0 00 
0 00 
0 00 
0 00 

2 30 Base

0 00 
0 00 
0 00

0 10 
0 09 
0 0»

0 00 
0 00 
0 00 
1 76 
0 06

• TO
0 80 
0 14 
0 22 
2 60 
0 07
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 B. A. Sole............................
No. 2 B. A. Sole............................
Slaughter, No. 1..............................

Light, medium and heavy .. ..
Light, No. 2 .................................

Harness.................................................
Upper, heavy..............................
Upper, light.................................

Grained Upper...................................
Scotch Grain........................................
Kip Skins, French............................
English...................................................
Canada Kid.........................................
Hemlock Calf.......................................
Hemlock, Light..................................
French Calf..........................................
Splits, light and medium...............
Splits, heavy......................................
Splits, small........................................
Leather Board. Canada................
Enamelled Cow, per ft....................
O’eblile Grain....................................
dove Grain........................................
Box Calf...............................................
Brush (Cow) Kid............................
Buff.......................................................

Russet ts, light...................................
Russet ts, heavy..................................
Russetts, No. 2..................................
Russet t s’ Saddlers’, dozen .. ..
Imt. French Calf.............................
English Oak, lb...................................
Dongnla, extra...................................
Dongola, No. 1..................................
Dongola, ordinary............................
Coloured Pebbles............................. ..
Coloured Calf....................................

< c Sc.
0 27 0 29 
0 2b 0 28 
0 26 0 27 
0 30 0 81 
0 25 0 26 
0 30 0 34 
0 38 0 4U 
0 38 P 40 
0 38 0 16 

0 36 0 38 
0 66 0 70 
0 50 0 60 
0 50 0 60 
0 75 0 80 
0 00 0 00 
1 38 1 62
0 24 0 25 
0 23 0 24 
0 18 0 20 
0 06 0 10 
0 16 0 lx 
0 15 0 17 
0 13 0 15 
0 18 0 22 
0 00 0 00 
0 17 0 19 
0 50 0 6' 
0 30 0 35 
0 30 0 35 
8 00 9 00 
0 80 0 85 
0 3U 0 35 
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 15 0 17 
U 17 0 20

I A company in. the Province of Ontario 
! manufacturing buggies, sulkies, and

carts for racing and other purposes,
| wish to arrange for tlieiv sale in tirent 

Britain.

A London firm of paper dealers who 
claim a large honte ami export connec­
tion would like to get into touch with 
Canadian manufacturers of paper.

I boards and leather boards, wishing to
extend their trade.

I -
i------------------------I

-The Imperial Bank of Canada lias 
' opened a branch at Redclill’e. Alta.

Advertise in the

JOURNAL OF COMMERCE.

•............. It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa’e.

Glue— I o. t e

Domestic Broken Sheet........................... o 11 0 16
French Casks............................................. 0 09 0 10
French, barrels....................................... . 14
American White, barrels...................... 0 16 0 00
Cooped Glue........................................... 0 19 0 20
Brunswick Green..................................... 0 04 0 10
French Imperial Green............... .. 0 12 0 16
No. 1 Furniture Varnish, per gal. . 0 85 0 90

a Furniture Varnish, per gal. 0 75 0 80
Brown Japan.............................................. 0 85 0 90
Black Japan............................................. 0 80 0 85
Orange Shellac, No. 1 ........................ 2 00 2 20
Orange Shellac, pure...................... 2 10 2 25
White Shellac.......................................... 2 10 2 40
Putty, bulk, 100 lb. barrel..............  1 40 1 42
Putty, in bladders.................................. 1 65 1 67
Kalsomine 5 lb. pkgs............................. 0 11

Paris Green, f.o.b. Montreal—
Brls. 600 lbs....................................
100 lb. lots Drums, 50 lbs.............
100 lb. lots Pkgs., 1 lb.................*
100 lb. lots Tins, 1 lb....................
Arsenic, kegs (300 lbs)................

WOOL—

Canadian Washed Fleece.................... 0 19 0 21
North-West................................................. 0 00 0 00
Buenos Ayres............................................. 0 25 0 40
Natal, greasy............................................. 0 00 0 20
Cape, greasy .............................................. 0 18 0 20
Australian, greasy .••••••••••• o 00 0 00

WINES, LIQUORS, ETC.—

0 171 
0 19 
0 21 
0 22 
0 18

LU MBER—
3 inch Pine (Face Measure) .. ..
3 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .. .. 
2x3. 3x3 and 3x4 Spruce (R M.) . 
2x3, 3x3 and 3x4 Pine (B.M.) ..
Ibi Spruce, Roofing (B.M.) .. ..
I Vi Spruce, Flooring (B.M.).. ..
V/t Spruce (T. and G.)...............
V/2 Pine (T. and G.)......................
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000).............................

MATCHES—
Telegraph, case......................................
Telephone, case......................................
Tiger, case ..............................................
King Edward...........................................
Head Light..............................................
Eagle Parlor 200’s................................
Silent, 200’s.............................................

do. 500’s...............................................
Little Comet.............................................

OILS-
Cod Oil.......................................................
S. R. Pale Seal.......................................
<5traw Seal.................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian.................
Castor Oil...................................................
Castor Oil, barrels..................................
Lard Oil ......................................................
Linseed, raw..............................................
Linseed, boiled.........................................
Olive, pure.................................................
Olive, extra, qt., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon................

50 00 ,
16 00 ' 
18 00 | 
18 00

22 00 25 00 | 
24 00 30 00 !

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

4 75 
4 65 
4 45
3 60 I
4 50 
2 10 
2 4C
5 20 
2 20

U 50 0 .->5 
0 50 0 55 
0 00 0 65 
0 80 0 90 
0 95 1 05 
0 09 0 11 
0 08 0(9 
0 75 0 80 
I 16 1 17
1 18 1 xO-
2 00 2 25
3 85 4 00 
1 11 1 18 
0 80 1 00

SYNOPSIS OF CANADIAN NORTH- 
vVEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
T.ands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’
PETROLEUM—

Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal.....................
Benzine, per gal ..............
Gasoline, per gal..................

GLASS-
First break, 50 feet .. .,
Second Break, 100 feet ..
First Break, 100 feet .. .
Belcond Break, 100 feet .
Third Break..........................
Fourth Break......................

PAINTS, Ac.—
Lead, pure, 60 to 100 lbe. kegs .. ..

Do. No. 1............................................
Do. No. t............................................
Do. No. 8............................................

Pure Mixed, gal........................................
White lead, dry .. ...........................
Bed lead......................................................
Venetian Red, Englieh.......................
Yellow Ochre, French............................
Whiting, ordinary..................................
Whiting. Guilders’ ..................................
Whiting, Paris Gilders’ ......................
English Cement, cask «....................
Belgian Cement..................................**
German Cement............................
United States Cement......................
Fire Bricks, per 1,000 ...........................
Fire Clay, 200 lh. pfrga...................
Ctosln 280 lbs., grots......................

0 17 
0 18»
0 21 
0 18 
0 18

1 50 
1 60
2 75
2 95
3 35 
3 60

5 25 7 00 
5 90 6 15 
5 50 6 50 
5 fn 6 00 
1 65 1 90 
5 95 7 15
5 00 5 40 
l 75 -2 (Xi 
I 50 3 00 
0 00 0 50 
0 60 0 70 
0 85 1 00 
l 00 2 05
1 86 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00
0 7R 1 7F
6 00 9 00

residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention. r

W. W. OORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

English, qta..................................... ....
English, pts.............................. .. .. ••
Canadian, pts......................... ....................

Porter—

Dublin Stout, qts..............................
Dublin Stout, pts.......................... .... ••
Canadian Stout,, pts........................ .. ••
Lager Beer, U.S.........................................
Lager, Canadian......................................

Spirits, Canadian—per gal.—

Alcohol 66, O.P........................................
Spirits, 60, O.P.........................................
Spirits, 26. U.P.................... .... ...............
Club Rye, U.P............................................
Rye Whiskey, ord., gal......................

Ports—

Tarragona.....................................................
O portos............................................................

Sherries—

Dies Hermanoe..........................................
Other Brands .. .. ...............................

Clarets—

Mcdoc...........................................................
St. Julien....................................................

Champagnes—

Piper Heidsieck........................................
Cardinal & Cie.........................................

Brandies—

Richard, gal.................................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal.......................... „
Richard V.S.O.P., 12 qtà....................
Richard, V.O., 12 qts.............................

Scotch Whiskeys—

Bullock Lade, G.L......................... ee ..
Kilmarnock.................................................
Usher’s O.V.G............................................
Dewars.........................................................
Mitchells Glenogle, 12 qts..............».

do Special Reserve 12 qts..............
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn.......................
Power's, qts..................................................
Jameson’s, qts.............................................
Bushmill’s...................................................
Burke’s....................... ..................................
Angostura Bitters, per 2 dot..............

Gin—

Canadian green, cases............................
London Dry............................................. ..
Plymouth.....................................................
Ginger Ale, Belfast, doz.........................
Soda Water, imports, doz.....................
Apollinaris, 60 qts....................................

2 40 2 70
1 60 1 70
0 85 1 50

40 2 70
l 60 I 70
1 60 1 65
l 25 1 40
0 80 1 40

4 70 4 80
4 25 4 96
2 30 2 50
1 00 4 00
2 30 2 30

1 40 6 00
2 00 5 00

l 50 4 00
0 85 5 00

2 25 2 76
4 00 5 00

•28 00 34 00
12 50 14 50

3 75 7 06
16 00
14 60
12 26

9 00

10 25 10 50
9 50 10 00
9 00 9 50
9 25 15 00

8 00
9 00
9 50

12

8 50 12
10 25 10
9 50 11 00
9 50 10 60
8 00 11 60

14 00 15 00

0 00 5 86
7 26 8 00
9 00 9 60
1 30 1 40

30 1 40
7 26 7 60
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WE MAKE HIGH GRADE FAMILY

5\igh B $.

IRRENT.

Yholesa’e.

28 00 34 00 
12 60 14 60

3 76 7 00 
16 00 
14 60 
12 26 

9 00

10 26 10 60 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 60 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 60 
8 00 11 50

14 00 16 00

achines
FOR THE MERCHANT’S TRADBL

Write us for Prices and Terms. 
We Can Interest You.

Foley&WjlliamsMfg.Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago, Illinois.

Uanadian Insurance Uompanies.—Stocks and. Bonds.— Montreal Quotations Mar. 8,1911.

Nun. of Compuj.
No.

Shares Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 3*—6 mos. 360 360 97
Canada Life............................................... 2,500 4—6 mos. 400 400 160
Confederation Life................................. 10,000 71—6 moe. 100 10 277
Western Assurance................................ 25,000 5—6 moe. 40 20 80
Guarantee Co. of North America ... 13,372 2—8 moe. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Feb. 25, 1911

SECURITIES.

British Columbia,
1917, 4*6 p.c............................
1941, 8 p.c. .. .. ...............

Canada, 4 per cent loan, 1910 
8 per cent loan, 1938. ..
Insc. Sh.............................. ..
2*6 p.c. loan, 1947..............

Manitoba, 1910, » p.c............... ....

London
Feb. 26

Clo'g Price 
101 *ios 

84 86
1001 *H* 

92 98
10i* 101*
76 78

Shares RAILWAY * OTHER STOCKS

Dividend

150,000 
460,000 
820,000 
100,000 

296,000 
100,000 

10,000 

169,996 
10,000 

200,000 

67,000 
150,000 
100,000 

20,000 

846,640 £ 
86,862 

106,660 
10,000 

10,000 

60,000 
110,000 

300,000 
44,000 
63,776 

100,000 

«89,220 £ 
261,258 
260,037 
840,000 
48.000 

100,000 

•6,400 
111,814

Allianace A saur.................... ..
Do. (New).................................

Atlas Fire & Life......................
British Law Fire, Life..............
Commercial Union......................
Employers’ Liability................
Equity 4c Law.............................
Gen. Accident, Fire 4t Life ..
General Life..................................
Guardian........................................
Indemnity Mar............. . .. ..

Law Union & Rock.....................
Legal Insurance...................... ..
Legal 4c General Life...............
Liverpool, Xondon 4c Globe ..
London ...........................................
London & Lancashire Fire. .. 
London and Lancashire Life. ..
Marine........................... ....................
Merchants' M. L...........................
North British 4c Mercantile ..
Northern........................................
Norwich Union Fire................
Phoenix .........................................
Railway Passen.............................
Royal Exc. ...................................
Royal Insurance............................

Scot. Union 4t Nal. “A” .. ..
Sun Fire........................................
Sun Life.....................................
Thames & Mer. Marine .. ..
Union Mar., Life.......................
Yorkshire Fire Sc Life...............

Share Paid Closing Prices

20 2 1-5 11 Hi

1 1 121 18i

10 24s 6 6i
lu , 4 <1

10 1 18 18*

10 2 14 Hi

100 6 24 25

5 1*4 21 n
100 5 n 71

10 6 10* 101

15 3 8* 91

10 12s 6* 6i

6 1 1 1 1-1

50 8 17* 171

St. 2 28* 211

25 12*6 58* Mi

26 2*6
25* . 261

10 2 "

26 4*6
36 87

2 15-6 s 3-i e10 2*4

26 •*6
88* 891

10 1 8* 81
28 29

26 8
60 6 34* 35 j

10 2
St. 100 215 220

10 l*s 26 28

20 1 *1 SI

10 10s 12* 121

10 7*6 181 191

20 2 6 Si

20 2 V. n «1

6 Vi »!

100 Atlantic 4c Nth. West 5 p.c. gua.
1st M. Bonds..................................

10 Buffalo Sc Lake Huron £10 dir..
do. 6*6 p.c. bonde................ ....

Can. Central 8 p.c. M. Bda. Int.
guar, by Govt...........................

Canadian Pacific, $100...............
Do. 6 p.c. bonds .................
Do. 4 p.c. deb. stock.. ..
Do. 4 p.c. pref. stock .. .. 

Algoma 6 p.c. bonds.. ..

Grand Trunk, Georgian Bay, Ac. 
1st M..............................................

100 Grand Trunk of Can. _ord. stock 
100 2nd equip, mg. bda. 6 p.c.
100 1st pref. stock, 6 p.c.. ..
100 2nd pref. stock................
100 8rd pref. stock .....................
100 6 p.c. perp. deb. stock..
101 4 p.c. perp. deb. stock..
100 Great Western shares, 6 p.c.
100 M. of Canada Stg. 1st M., 6 p.c., 
100 Montreal 4c Champlain 6 p.c. 1st

mtg. bonds.................................. '
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bda.
T. G.4cB., 4 p.c. bonds, let mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg................................. . ..

100 St. Law. Sc Ott. 4 p.c. bonds..

Municipal Loans.

100 City of Lond.,Ont., 1st prf. 1 p.e. 
100 City of Montreal, stag.. I p.c. 
100 City of Ottawa, red, 1918, 4*6 p.e.
100 City of Quebec, 8 p.c., 1087 ..

redeem, 1928, 4 p.c......................
101 City of Toronto, 4 p.e. lftt-li

8*6 p.c., 1929...................................
S p.c. gen. con. deb., 1919-10
4 p.c. stg. bonds.......................

101 City of Winnipeg deb. 1914, S p.e. 
Deb. script., 1907, 6 p.c. ....

Miscellaneous Companies.

106 Canada Company..............................
100 Canada North-West Lead Os. •• 
100 Hudson Bay............... .... •• •• ••

Bank of England .. ..
London County and We 
Bank of British North 
Beak of Montreal .. ..
Canadian Bank of Commerce.............. £72

114 116
12* 18*

186 188

216 217
104 106
106 106
104 106
118 116

108
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North American Life Assurance Co,
" SOLID A3 THE CONTINENT."

JOHNtL. BLA1KIE, 
President.

¥. GURNEY.
J. K. OSBORNE, 

Vice-Presidents.

-2 1910 K-

TOTAL GASH INCOME . .....................
TOTAL ASSETS................... .................
NET SURPLUS to POLICY LIOLJIIAHS 
PAYMENTS TO POXJUYHOLOiSfi»..

$2,176,578.38
11,388,773.32

1,174,768.08 
887,830.82

L. GOLDMAN, ' 
A.l. A., F.CA., 

Managing!?! rector.

W. B. TAYLOR.
B.A. LUB., 

Secretary,

home: office, 7Cf?OA/TO.

PERPETUAL CALENDAR

1 911 FEBRUARY 1911

Wed Thu Fri Sat SUN iVion Tue

1911 MARCH 1911
Wed Thu Fri Sat SUM Mon Tue

l 2 3 4 5 6 7 .

8 9 10 11 12 13 14

15 16 17 18 18 20 2 1

22 23 24 25 26 27 2 8

29 30 31

January, March, May, July, August, October, December, 31 Days April, June September, November 30 Days.



tile Canadian journal or commerce.
INSURANCE.

The Federal Life 75
HEAD office, , . HAMILTON, OANADÂ.

Capital and Assets................................................. $ 4,866,443.08
Total Insurance in force ...................................... 02,309,929.42
Paid Policyholder* in 1910 .................................... 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL P0PBA31,

Manager Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

UNION MUTUAL'LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS. PR KOI DINT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,006,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agent», Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................. $277,107,000
Policies in Force on December 31st,

1909--............................................ 10.621,679
In 1909 it issued in Canada insuran­

ce for..................................................... $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than........................ $ 7,000.000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 
Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

INSURANCE.

.a- ■-» ■■■ g a- jl ». »-«a m.m 0. >■ ■■■ ■■■■■.!■■■*—■ ■ ■ - » — — — - -
I
r 
1 
1 
1 
1 
1 
1 
1 
1 
1

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part *
of Canada, United States, etc. I

SUBSCRIPTION ORDER FORM

BRITISH AHERICA A*^7nDe1£.e~HW’
HEAD OFFICE...................TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A Cox, President; VV. 
E. Brock and John Hoskin, K.C., LL.D., Vice Presidents ; 
Rolot. Bicker!ike, M.P.; E. W. Cox; D, B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; (jeo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. B, Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL....................................................... $1,400,000.00
ASSETS....................................................................... 2,022,170.13
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

To THE JOURNAL OF COMMERCE,
iS Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

................................... for which I agree to pay $3.00 on demand.

Name .............................'...................

Date...

Address

NOT*.—Subscribe» tear change the «Mie» «0 which they deeiie the Journal of Commerce - to be Bent aa often aa they dab.
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACT»
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deeire Representa­

tive* for the City of Montreal.
OHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL

Alex. Blseett, sECMXF,,R

Canada Branch: Head Office, Montreal,

Liverpool' 
London , 

h. G lobe A
INSURANCE COMPANY

Waterloo Mutual Pire Ins. Co.
Established In 1861.

head office, waîkbloo, ont.
Total AW to Slat Dec., '906................... «664,668.97
Policies In force lu Weatern Ontario over 80,000.00

qïorqe Randall, wm. snider.
President. Vice-President.

Frank Haight, 
Manager. IT. L. Armstrong, 

R. Thomas Orr, l rupee tots.

LIFE
ASSOCIATION

HEAD OFFICE, TORONTO, 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IS TNI ACCUMULATION FOLICV

WRITE FOR PARTICULARS

MONTREAL OFFICII

20T ST. JAMES STREET,

J. P. Mackay................... Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

C«awrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused hv a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly ono-fourtli of an acre. The Land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
■served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal . There are excellent boat­
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe ” but 

lias been renamed by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor Proprietor of the

‘Journal of Commerce,"

Montreal.

Advertise 
In the

“Journal of

WESTERN ‘csos™
FIRE AND MARINE. Incorporated 1851

Assets......................................$3,267,082.55
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.O., L.L.D., Vice-Presidents; \V. B. Meikle, General 
Manager; C. U. Foster, Secretary.

ilOMf-KLAL BKANCti, . . 189 ST. .IAMBS STREET.

ROBERT BICKERDIKE, Manager.

Commerce ”
It reaches every 

class of Trade.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed.........................................................$14,760,000
Life Funds and Special Trust Funds.......................... ... 61,490,000
Total Annual Income, exceeds........................................  27.600,000
Total Funds, exceed............................................................. 94,$00,000
Deposit with Dominion (Government.....................  1,137,660

Head Office Canadian Branch i^rB? mÎikT' Montre*!.
Applications for Agencies solicited in unrepresented districts.

W. 8. J0PLINQ, 9upt. of Agencies, i M^RKQOR. Mgr, can. Bimnch.

006762

32


