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Agencies.

Meclintyre Son & Co.

Limited

 MONTREAL

v Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

93 VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stoaks, Bonds and
Debentures Bought
and Sold. - -

* COMPAMIES INCORPORATED and
FINANCED.

Correspondents in all Financial (‘omr(\s.'/

. ¢
Industnial Financial Co:

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools' and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

VACANCIES FILLED

The vacancies on the Board of bir ctors of

“2 CANADA

caused by death and resignations, having been
filled, the Board as now constituted comprise
the following members:

Robert Melvin, President, Guelph: E. P. Cle-
ment, K.C..1st Vice President, Berlin : F. C.
Bruce, 2nd Vice-President, Hamilton: Rt. Hon.
Sir Wilirid Laurier. Premier of Can., Ottawa ;
J. Kerr Fisken, Toronto : W. J Kidd. B.A.,
Ottawa ; William Snider, Waterloo : Walter D.
Beardmore, Toronto : Sir H. Montagu Allan,
Montreal : L. J. Breithaupt, Berlin : Hume
Cronyn, London: Geo. Wegenast, Managing
Direetor, Waterloo, Ont.

Union |
Assurance
Society

OF LONDON.
Established A. D, . 1714,

One of the Mldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. fames and McGill Sts., AONTREAL.

T. L. MORRISEY - Resident Manager.

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established. 1863. Incorporated. 1896.

O Niny

.H'ghest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADY LPHIA, Pa.

_‘h -
”Diistingtrive '3f9® ™ Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock. oily threads ner
miserable vellow fillings of short '
staple. Not even In lowest grad

es.
Three grades—Three prices and far
the best for the price

The Reliance Loan and
Savings Co . of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds, but not' on
Stocks of any deseription, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ASBETS. Jic.odeisiionvon sawonsi §2,000,000
: DEBENTURES
4 1-2 Per Cent per annum interest allowed on
Debentures issued for five years, Interest coupons
paiY‘. half-yearly. There is no better security.

J. BLACKLOCHK, GENERAL MANAGER
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THE CANADIAN JOURNAL OF

COMMERCE.

THE CIHLARTERED BAN

The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
RESBT ..oi oee osos ssss 11,000,000.00
UNDIVIDED PROFITS.... 422,689.98

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, ksq., \i«-u-l'rcsment. )
A. T. Paterson, Esq., E. B. Greenshields, m.,
8ir Wni. C. Macdonald, R. B. Angus, h:aq..
James Ross, Esq. R. G. Reid, Ksq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfld. Br'ches.
BRANCHES IN CANADA:

Alliston, Ont. Toronto, Ambherst., .\,5‘.
Almonte, Ont. ** Queen St, Bridgewater, ‘f
Aurora, Ont. ¢ Ont. Bk. Br. Canso i
Belleville, Ont, ** Richmond St Glac
Bowmanville, O, *‘ Ont. Bk. Br. Halifax, N.S.
Brantford, Ont. ‘‘ Ont. Bk. Br, ¢ North End.
Brockville, Ont. ‘‘ Carlton St.  Lunenburg, N.S
Chatham, Ont.  Trenton, Ont. Mahone /Bay,
Collingwood, O. Tweed, Ont. port Hood, N.S.
“ Ont. Bk. B. Wallaceburg, Sydney, N.S.
Cornwall, Ont. \\nrsu_\\', ont Wolfville, *¢
Deseronto, Ont. W eerford, Ont. Yarmouth,
Eglinton, Ont. ls‘uuklnghum, Q. Altona, Man.
Fenelon Falls, Uookshire, Que. Brandon, Man.
Ft. William, 0. Lanviiie. ‘g Goon fo 4o
Goderich, Ont.  Fraserville, Q. Edmonton, “
Guelph, Ont. Grand Mere, .Q“elndinn H'd,Sask
Hamilton, Ull\.(‘ Megantic, Lethbridge, Al
¢ Sherman AvV. Levis, Que. MedicineHat, Al.
King City, Ont. Montreal, Que. Oakville, Man.
Kingston, Ont. ‘“ Hochelaga.
“ Ont. Bk. Br. ‘“ Ont Bk Br
Lindsay, Ont. ‘‘ Papineau ave
“ Ont. Bk. Br. “Pt. St. Charles g:ég‘]‘;"ds'a:;_t'
London, Ont. ** Seigneurs St. Rocenield, Man.
Millbrook, Ont. © * St. Anne de gagkatoon, Sask
Mount Forest, O Bellevue, Winnipeg, 'Mnn
Newmarket, O.  ““St. Henri “ Fort Rouge.
Ottawa, Ont. “ West End. “ Logan “5 .
‘“ Bank St.  Westmount. Appoiron B.C
‘* Ont. Bk. Br. Quebec, Que.  Chilliwnck. B.C.
Paris, Ont. Upper T"wn Enderby, B.C.
Perth, Ont, “ St. Roch'S  Greenwood. B.C
Peterboro, Ont.  Sawyerville, Q. Koo B' ;
‘“ Ont. Bk. Br. Andover, N.B. Nel wna, B.C.
Picton, Ont. Bathurst, N.B. xcon, B.C.
Port Arthur, O.  Chatham. N.B New Denver, B.C
1 A » N-B- New Westmin-
Port Hope, Ont. 45 inston,N. B
Sarnia, Ont. Fredericton.N.B _ster, B.C.
8tratford, Ont. 1% ‘”;_‘““- B Nicola, B.C.
8t. Mary’s, Ont. Grand Falls, Rossland, B.C.
Sudbury, Ont.  Hartland, N.B. Summerland, Bc
Toromé, Ont. Muarysville, N.B. Vancouver, B.C.
“Yonge St. Br, Moncton, N.B. “ Westminster
“ Wellington St Shediac, N.B. Ave,
“ Ont. Bk. Br. St. John, N.B. Vernon, B.C.
Woodstock, ** Victoria, B.C.

N NEWFOUNDLAND.

THE CHARTERED BANKS,

The Bank of British'
North America

ESTABLISHED 1836,
Incorporated by Royal Charter in 1840. -

Capitas Paid-up $4,866,666.66
2,238,666.66

Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary, W. X Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. S, cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Outice in Canada St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenczie, supt ol ventral Br.—Winnipeg
J. ANDERSON, Inspector,
O. R. ROWLEY, Inspector o, Branch Returns
A. G. Fry, Asst. Insp. W, G./H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Asheroft, B.C. London,
Battleford, Sask.
Belmont, Man,
Bobecaygeon, Ont, Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont. « St. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbeilford, Ont. North Vancouver, B.C.
(I:“-“\\ |]l(-.. Ont, Oak River, Man.
arlingford, Man, )itawa, Ont.
Davidson, Sask. t(»: “lm . P.Q.
Dawson, Yukon Dist, ‘h.‘;“”:.' Man,
Duck Lake,Nask. Rossland, B.C.
Duncans, Rosthern, Sask.
l:.s:v\uu, Susk, St. John, N.B.
Ferlelon Falls, Ont, St. John—Union St.
'.'I dericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
lalifax, N.8, King & Dufferin Sts.
Ilnmglton, Ont. Bloor & Lansdowne
Hamilton—Barton St. Tovonto Jet., Ont.
Hamilton—Victoria Av, Trail, B.C.
H}‘dl(‘_V, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask
NiWwW Y'URK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome St.)—J. C. Welsh
and A, S. Ireland, Agents
Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of kngland and
Messrs. Glyn and Ca.
Issue Circalar Notes for Travellers available
in all parts of the world.
Agents in Canada for Colonial Bank.

3ANK OF HAMILTO

PAID-UP CAPITAL
RESERVE
TUTAL A

HEA

Market Sq.
+ Hamilton Rd.sub br
Longueuil, P.Q.

DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Mgt
Cy.rus A. Birge, John Proctor, Geo. Rutherford.
tlon. J. 8. Hendrie, C. C. Dalton, Toront».
H. M. Watson, Asst.-Gen.-Mgr., and Supt o
ONTARIO. . BRANCHES. .
Aifon t.r‘xnxsl)_}", Orangeville,
&ncas’tor Iagersville, Owen Sound,
At q 2 Hamilton— Paimerston,
Atwood, North End Br. i’ort Elgin,
Beamsville, Deering Br. Port Rowan,
Berlin, East End Br, Princeton,
Blyth, West End Br.  Ripley,
1r:mtfurdL Jarvi Simcoe,
Do, East End Listowel, Southampton,
Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tcronto—

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal. !

IN GREAT BRITAIN:
|

London, Bank of Montreal, 46, 47, Thread- |
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane, l
Wash.—Bank of Montreal.

IN MEXICO. |
Mexico, D, F. T. S. C. Saunders, Man. ’
]

BANKERS IN GREAT BRITAIN: |

London—The Bank of England. London—The |
Onion of London and Smith’s Bank, Ltd. Lon- |
don—The London and Westminster Bank, Ltd. |
London—The National Provincial Bank of Eng., |
Ltd. Liverpool—The Bank of Liverpool, Ltd. |
Bcotland—The British Linen Company Bank, and 1
Branches. i

|

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. f8an Franeise ~The First
Mational Bank; The Anglo-Californian Bank,

! Gorrie, Niagara Falls, Wroxeter,

| Carberzy, Man. La Riviere, Man Snowflake, Man,

| Wanover National Bank: Fourth Natisnal Bank.

Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Monorefield, Yonge & Gould,
Fordwich, Neustadt, Toronto June.
Georgetown, New Hamburg, Wingham,

Niagara Falls, S.

MANITOBA, ALBERTA, & SASKAT 'HEWAN.
Ahernethy, Sask, Hamiota, Man. Nanton. Alta.
Battleford, S8agk. Indian H’d, Sask. Pilot Mound, Man
radwardine, Ma Kenton, Man, Roland, Man.
Rrandon, Man. Killarney, Man. Saskatoon, S’k.

Carievale, Sask, ‘lanitou, Man, Stonewall, Man,
Rrandon, Man. Mather, Man. Swan Lake, Man.
Carman, Man. Melfort, Sask. Warman, Sask.,
Maron, Sask, Miami, Man, Winkler, Man.
“dmonton, Alta. \finnedosa, Man, Winnipeg, Man,
®Im Creek, Man. Moose Jaw, Sask, Winnipeg—
“rancis, Sask. Morden, Man, Grain Exchange
‘'sdstone, Man. Mortlach, Sask.

. BRITISH COLUMBIA.
Fernie. Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, T.td. ’
Correspondenta in U'nited States:—New York,

-Roston Tnternational Trust Co.—Buffalo, Marine
National Bank —Chicago, Continental Mational
Bank; First National Bank.—Detréit, Old Detroit
ljutmnnl Bnn}}}.]—Knnﬁns Citv, National Bank of

‘ommerce.—Philadelphia, Merchants Nation:
Rank.—S8t. Touis, Third Naticnal Bank.—Sn.nl
“rancisco, Crocker-Woolworth National Bank.—

Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act-of Parliament, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,322,995
Reserve Fund .. 3,322,995

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Moleon, Lt.-Col, F. C. Henshaw.
Wm. C. Mcintyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.,
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES: .
ALBERTA. ON rallu—Continued.
Calgary. Simcoe
Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Marys,
Revelstoke. St. Thomas.
Vancouver, “ East End Braneh.
MANITOBA. Toronto. -
\\ innipeg. *“ Queen St, West Br.
ONTARIO, Toronto Junction:
Alvinston. Trenton.
Amhyrstburg. Wales.
Aylmer. Waterloo.
Brockville. Woodstock.
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. Knowlton.
‘* Market Br. Lachine Locks.
Hensall. Montreal.
Ilighgate. ‘** St. James Street,
Iroquois ““’Market and
King-ville, Harbor Branch.
London. ‘“ St. Henri Branch.
L ucknow. ‘“ 8t. Catherine St. Br
Meaford. ‘‘ Maisonneuve Branch.
Merlin. Quebec,
Morrisburg, Richmond
‘or-l Williamsburg. Sorel.
Norwich., Ste. Flavie Statiom.
t Ste. Therese de
Blainville, Que.
Victoriavi le,

PPort  Arthur,
Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Farr's Bank Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptlc remic ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issucd, available in
all parts of the world.

Tie BANK OF TORONTO

INCORPORATED 1865.

HEAD OFFICE: TORONTO, CANADA,
PAID-UP CAPITAL. .. $4,000,000
RLESERVE FUND 4,500,000

DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.

Hon. C. S. Hyman, M.P Albert E, Gooderham.,
Robert Meighen. Nicholas Bawlf.
William Stone. Dunean Coulson

DUNCAN COULSON .. General Manager,

Joseph Henderson . ..Assistant General Manager.
BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, I.vnden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook. M;xisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cartlinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage la
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Wi!’mixeg.
Creemore, Sarnia, SASKATC'WAN
Dorchester, Shelburne, Lnngenburg,
Elmvale, Stayner, Quill Lake,
Galt, ° Sudbury, Wolseley,
CGananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallacehurg,

BANKERS:
London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

Automatic Elevator
Wanted.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK]

OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres

tion. Lyman M. Jones,

. A, Cox. .
Roo. 10eo e MNwholls, Esq.

Matthew Leggat, Esq. £ T P X
James Crathern, Esq. . D. Warren, Esq.
John Hoskin, K.C., LL.B® won. W, C. l;Q\\'aru§. )
J. W. Flavelle, Esq. Lo A Lgan, l;s‘q._ K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches,
Branches in every Province of Canada
and in the United States and England.
MOA\IRLAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA

Paid-up Capital. . ..$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE T.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Brltam the Continent &
othzr points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1.00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

ELRECTRIC MOTOR

1-2 TO 4-5 Horse=Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ke prlce.

Apply to
JOURNAL OF COMMERCE.

/

UNION BANK OF CANADA.
DIVIDEND No. 82.

Notice is hereby giv/en that a dividend
at the rate of seven per cent per annum,
~upon the paid-up capital stock of- this
' [nstitution has been declared for the
current quarter, and that the same will
be payable at its Banking House in this
City, and at its branches, on and after
Tuesday, the/third day of September
next, to shareholders of record of August
16th, 1907. /

By order of the Board,

G. H. BALFOUR,

General Manager.

Quebec, July 22, 1907.

The Standard Bank of Canada.
ESTABLISHED 1878. /
Capital Authorized by Act of

Parliament .. . $2,000,000
Capital Paid-up .. 1,540,420
Reserve Fund.. 1,640,420

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

"47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building; Yonge St. (cer.
Yonge and Charles Sts.), Market, King and,
West Market Sts,; PaArkdale. Queen St., West.

NKERS:
New York — Importers and Traders National

Momrenl—Molsons Bank, and Imperial Bank.
London, Engllnd—Nltioml Bank of Scotland.

SCHOLFIELD, General Manager.
J. 8. LOUDON Assistant General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subscribed .. .. ..$1,000,000.08
Total Assets, Slst Dee., 1900 2.272,000.83
T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. ve vt .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512

BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Brysoa,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.
D. M. Finnie, Asst. Gen. Managex.

Inspectors: C. G. Pennock;/\\’. Duthie.
FIFTY-SIX OFFICES IN THE

DOMINION OF CANADA.
Correspor.dents in every banking town im
Canada, and throughout the world.
This Bank gives prompt attention to all
$Mi11g business emtrusted to it.
CORRESPONDLENCE INVITED.

Iraders Bank of Canada '

CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. .+ $4,322,000
REST. .. ..$1,900,000

BOARD OF DIREC’I‘OBS
D: Warren, Esq. .. .. .. .. President.
Hon J. R. Stratton .. Vice-President.
E. F. B. Johnston, Esgq;,, K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
Sheppard, Waubaushene,
HEAD OFFICE, TORONTO.
H. 8. STRATHY, .. ..General Manager.
STUART STRATHY ant General Manager.
N. T. HILLARY.. Superlntendent of Branches,
P. Sherris, Impwmr J. L Willis. 1uspector.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Bmadnew

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
[A;yt?ll. Harriston, Sault Ste. Marie.
eeton, Hepworth, Sarnia,
Blind River, ,,,,,Emn' Schomberg.
Bridgeburg, Kenora, Springfield
Brownsville, Kincardine, Stettler, Alta,,
Burlington Lakefield, Stoney Crees
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov.
Clifford, Newcastle, Sturgeon Falls,
Drayton. North, Bay, Sudburv
Datton. Norwich, Tavistock,
East Toronto,  Orillia. Thamesford,
Edmonton, Alta. Otterville, Tilsonburg,
Elmira, Owen Sound. Tottenham,
Elora, Paisley, Ont, Waterdown,
Embro, Port Hope, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor,
Glencoe, Ridgetown, Winnipeg,
Qrand Vallev, Ripley, Winona,
Guelph, Rockwood Woodstock
BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,600,000
Reserve Fund and Undlvlded

Profits, - - - 4,600,000

Deposits by the Public, - - 35,000,000

Total Assets, - - - 52,000,000
DIRECTORS:

E. 8. OSLER, M.P. . President

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.

A. M. NANTON,
C. A. BOGERT .. ..-General Manager
cies throughout Canada and

Branches and Ag
the United States
Collections made and Remitted for promptly,
Drafts bought and sold.

" Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager,
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Royal Bank of Canada
INCORPORATED 1869. /
CAPITAL PAID-UP. .. $3,900,000

RESERVE. .. .. .. .. .. $4,390,000

Heada Oftic», - - Montreal.
Board of Directors:
T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq, F. W. Thompson, Esq,
Wiley Smith, Esq., E. L. Pease, Esq.,
Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PBASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman, Asst. Gen. Managers
BRANCHES:

Ambherst, N.S. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.

New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.8., Ottawa, Ont.

Calgary, Alta. Ottawa, Bank St.
Charlottetown, P.E.L, Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont
Chippawa, Ont. Peterborough, Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plumas, Man.
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. /Port Hawkesbury, .94,
Dorchester, N B. Port Moody, B.C.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.O.

Bathurst, N.B.,

Edmundston, N.B. St_ John, N.B.
Elmwoou, Ont,, (Sub) Do. North End.
Fredericton, N.B. St. John’s, Nfia.

Grand Forks, B.C. St. Paul (Montreal), Q.

Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N S. Svdney, C.B.
Hanover, Ont. Toronto, Ont,
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont,, (Sub) Vancouver, B.C.,

Ladner, B.C. / “ Cordova St.
Lauder, Man. ‘‘ East End.
Lipton, rask. ““ Granville St.
Londonderry, N.S. ‘“ Mount Pleasant

Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.

Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B., Westmount

Montreal, Que., Victoria Ave.
Montrenf, St Cath, St. W Weymouth, N.S.
Montreal, West End. Winnipeg, Man.
Montreal Annex. Woodstock, N.B.

Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas. San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN Tounstes

Capital, ~ ~ ~ $3.000,000
Reserve, ~ =~ ~ 1860000

BANQUE D'HOCHELAGA.
—Notice of Dividend.—

Notice is hereby given that a dividend
of two per cent (2 per cent) equal to
eight per cent (8 per cent) per annum on
the paid-up capital stock of this Imstitu-
tion, has been declared for the quarter
ending on the 31st of August next, and
that the same will be payable at the
head office of this Bank, or at its
branches, on and after the third day of
September next to the shareholders on
record on the 17th of August.

By order of the Board,

M. J. A. PRENDERGAST,
General-Manager.

La Banque Nationale

ESTABLISHED 1860
Capital Subscribed, $1,800,000 Rest & Surplus, $814,000

A Branch of this Bank will be opened in Paris,
France, 7 Square de ’Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to industrials
an d merchants concerning the most fav-

HEAD ofFice; SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed hy NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

/
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over {he world.

Robert McIntosh, M.D., J. A. Gibson, Esq.

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.

Qapital Authorized.. .. .. .. .. .. $1,000,000
Oupital Subscribed.. .. .. .. .. .. 550,000
Oapital Paid-uP..cee oo oo oo oo o0 oe 550,000
Rest Account.. .. oo oo oo o0 o0 o 300,000
BOARD OF DIRECTORS:

John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
l-I:’wed. Collections solicited and promptly

e.

Correspondents at New Vork and in Canada—
Merchants Bank of Cane“s. London, England—
®eoyal Bank of Scotland.

orable French markets for Canadian pro-
ducts.

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-
sue circular letters of credit payable in
the principal cities of the world. We
have established a system of cheques
payable at our correspondents and requir-
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to cur offices in
Paris. They will be received with cordiality by a
staff that speaks both languages flnently. A waiting
parlor,furnished with all desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at
the disposal of travellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of

Canadians. No delays, no red-tape.

ST. STEPHEN'S BANK.

In ted, 1886,
- St. Stephen, N.B.
CAPITAL ve se ee se oo $200,000

RESERVE .. .. .. .. .. .. .. 50,000

FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.

AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New V¥aork, A.B.A. Boston-
National Shawmut Barnz. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts jssued on any branch of the Bank of

ontreal.

THE QUEBEC BANK

MEAD OFFICE ...cceocvvecccccecesc. QUEBEC
,Founded 1818. Incorporated 1822.
Capital Authorized...........$3,000,008

Capital Paid Up ... «e....$2,500,000
Rest .....ccociivieenneee...$1,150,
DI
JOHN BREAEKREY ..ccccescescsisncis President
JOHN T, ROBB ,.iosstescusions Vice-Presideat
Gaspard Lemoine, W. A, Marsh,
Vesey Boswell. Thes. Mcﬂouga]l.
W. S. Paterson,
THOMAS McDOUGALL ..... ..Gen. Manager
BRANCHES:

Quebec, St. Peter St. Montmagny, Que.
Do. Upper Town, Pembroke, Ont.
Do. St. Roch, Shawinigan Falls,

Inverness, Que Sturgeon Falls, Ont.

Mentreal, Place St. George, Beauce, Q.

d’Armes, Thetford Mines, Que.

Po. St.Catherine E Thorold, Ont.

Do. St. Henry, Three Rivers, Que.

Ottawa, Ont. Teronto, Ont.

8t.-Romuald, Victoriaville, Que.

Black Lake, Que. Ville Marie, Que.

Cache Bay, Ont., sub(;ﬂ

A

ENTS:

London, England—Bank of Scotland.

Albany, U.8.A.—New York State Natienal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIBL BANK OF CANADA
Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,835.000
Rest.................... 4,885,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay, of Bowland Elias Rogers
James Kerr Usborne Charles Cockshutt
Peleg Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head orfice, Toronuwo.

D. R. Wilkie, General Manager.

k. Hay, Assistant General Manager,
W. Moffat, Chief Inspector

BRANCHES IN PROVINCE OF ONTARIO.—

Selwood, Bolton, srantiord, Caledon kast, Lobalt,

p.s,se.\’.lfvr,-:m.l~‘unLhill.H.\\'llli;mLGulLHumi]wn,
Humberstone, Ingersoll, Kenora, Listowel, Lom-
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, 8t. Thomas, Toronte,
Welland, Woodstock. /

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina, Rosthern.

BRANCIHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.

BRANCHES IN PROVINCE OF 5R1T1SH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelsroke. Vancouver, Victoria.

Agents:—ILondon, Eng., Lloyds Bank Limited:
New York, Bank of the Manhattan Co.

The Provincial Bank of Canada

Head Office: 7& 9 Place A’ Armes 8q., Montreal, Can,

CAPITAL AUTHORIZED 2.,000,000.00

CAPITAL PAID-UP. .. . 1,000,000.00

RESERVE FUND.......... oo 150,000.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Foncier Franco Canadien,
Vice-President: Mr. 8. Carsley, of The =. Carsley Co.

Ltd.  President ** The Central Light, H. & P. Co.”
Hon. L. Beanbien, Ex-Minister, of Agrieulture.

Mr. Rod. Forget, M P, of “L. J. Forget & Co."”

Bankers and Brokers.

Mr. G. M. Boswor'h, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “A Racine & Co.’ Whole-

sale Dry Goods, Montreal,

Mr. Tancred: Bienvenu, General Manager.
BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chlef Justice,

Court of King's Bench.

Vice-President: Dr. E. P. Lachapelle, Director

* Credit Foncier Franco-Cans dien.”’

Hon. Lomer Gouin, Prime Miuister, Prov. of Que.
General Manager...... Tancrede Bienvenu
Auditor A. 8. Hamelin.

D e b e wenied Alex. Boyer,
70 ) IN THE CITY OF MONTREAL.
27 BRANCHES in the PROVINCE of QUEBEC.
SAVINGS DEPARTMENT.

Speeial Certificates of deposit at a rate of interest

arising gradually up to 3} per cent per annum

according to terms.
FOREIGN CORRESPONDENTS:

UNITED STATES —New York: The Metropolitan
Bank, National Bank of Commerce, Citizens Central
National Bank. BOSTON- National Bank of the
Republie. Buffalo—The Columbia National Bank.
CHICAGO—Continental National Bank. ENGLAND
—The Capital & Counties Bank. FRANCE--Societe

Generale, Comptoir National d’Escompte de Paris.
GERMANY — Deustche Bank. AUSTRIA — Kais
Koan Priv. Oesterreigheshe Laenderbank. ITALY
—Banca Commerciale Italiana.
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... QUEBEC THE STERLING BANK OF CANADA
T H E H o M E B A N K Offers to the Public_every Facility which their Business
- -$3,000,000 and Responsibility Warrant.
° 1’?%%’%& OF CANADA : Board of Direcrors:
A Head g Ki St. West Toronto President, G. T Somers, Pres. capada Grain Co. Vice-President, W.
President Office "‘g ‘ est. Branch, K. Gvorge, Pres. Standard silver Co.  H. W. Aikins, M.D , F.R.C 8.,
ice-President ' . Trea, Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Marsh, City Brauches open 7 to Y o'clock every Sat. nighte Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
ﬁouga]l * . Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C.'W.
’ 78 Church St. Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
en. Manager ) St. W é Bath ¢ Pres. The Gurney, Tilden Co., Ltd., Hamilton.
. Queen ‘é e F. W. BROUGHALL, General Manager.
v, Que. t. est cor. athurst. 5 P
‘)Onlt. Blaor A Savings Bank Department in connection with each Office of the Bank.
n Falls, Alliston, Belle River. Canmington Lawrence Stn.,
ralls, Ont. Melbourne, St. Thomas, Walkerville, Feruie, 5.C.,
, Beauce, Q. Winnipeg, Man.
fines, Que.
nt. : S MASON, General Manager.
16, Que. JAMES MASON, G anag i

g Standard Loan Co
2, Que. . °
- | The Metropolitan Bank.|| cieman.............c wogooo Edward E. Hale
ate Natienal CAPITAL PAID-UP....$1,000,000 RESERVE................. 50,000.00

Republie. RESERVE FUND,..... : 1,000,060 ASSETS.....coivveiainnn. 1,500,000.00 & Company ,

k of British &.J. MOORE, President. | W. D. ROSS, Gen.-Man.

1 Bank. E, TORONTO. : 3
. HEAD OBF[::;:;?J’HFS R President : ALEXANDER SUTHERLAND. B k p
In Toronto ; Vice-Pres. & Man. Director : W. S. DINNICK. roxkers and romOters
ANADA Cor. College and Buthurst Streots. Director: Right Hon. LORD SIRATHCONA
Cor. Dundas and Arthur Streets. and MOUNT ROYAL, K.C.M.G
Queen st. W. and Dunn Ave. MUUR , K.C.M.G.
’000'000 ! Queen St. E. and Lee Ave, 706 TRADERS BANK Bldg- I
,836.000 cor-ﬁl:eﬁell\\,g;llg Mcgaul St HEAD OFFICES :
Agincourt Cobourg ’ Ndrth_:\ugusta . . e .
,885,000  Amneort  Cobows o Bl 24 Adelaide St. East, TORONTO. TORONTO, Canada.
Bancroft klmira Picton i -
FFRAY, V.-P. Brigden Guelph Port Elgin Debentures for one, two, three, four and five
S Bn;htou Harrowsmith Streetsville years issued, bearing interest at five per cent. Telephone Main 4584.
shutt Brockville Maynooth sutton West per annum, payable half-yearly.
yte, Winnipeg Brussels Milton Wellington i Write for booklet entitled “ SOME CARDI-
rdTurner,Que Wooler NAL POINTS.”
harines) CORRESPONDENTS ; ‘
LNLO. / LONDON, Eng.—Bank of scotland.
NEW YORK.—Bank of the Manhattan Company.
nager. CANADA.—Canadian Bank of Commerce.
nspector Merchants Bank of Cauada.

i ' Locks & Builders' Hardware

o orth Bay, UNITED EMPIRE BANK

a8, Tomqpo. of Canada.
PEO—Mont: Hezd Office, Sor,X%SE 2 Toronto. We manufacture and carry in stock
ANITOBA— v . ’
nipeg. Conservative invéstors will find a safe, the lal‘ eSt range Of BUlldel‘S Hard-
'I'CH EWAN- ¢ ¢l N C q

Battleford, paying proposition in this New Canadian 5 = 3
ERTA— Bank Stock (issued at par). Allotments w_a're n Canad_a’ SUItab].e _allke to
B /Wil be made to early applicants. trim churches, office buildings, or
sH COLUM- ) . /
den, Nelson, George P. Reid, General Manager. pl‘lvate houses
:1 CI:)l‘mlted: ; . /
e The Farmers Bank of Canada. Write us for Catalogue,

Incorporated by Special Act of Parliament. b .

Eaﬂada Member of The Canadian Baukers’ Association o pl’lCeS and terms.
ontreal, Can, and The Toronto Clearing House. /

2.000.,000.00 HEAD OFFICE, TORONTO.

v -
1,000,000.00 ¥ ZED CAP a5 o s
150,000.00 AUTHORIZED CAPITAL...... — 1,002,000
i . BRANCH ESs—Belleville, Sub-branch at Shannon-
N 4 f
Martin:4 Co. ville. Bethany, Sub-branches at Dunsford, Janet - ’ e [

'0 Canadien,

.. Carsley Co ville, Pontypool, Nestleton, Burgessville, Camden

H. & P. Co.” East, Cheltenham, Hawkestone, Hillsdale, Sub- .

& <y branch at Craighurst. Kerwood, Milton, Norval, H a,' ' ' QO ' |

w](‘,::lﬁ‘ Southampton, Sub branch at Allenford. lrrcntuu, l l t ] Can a'd a.
o Wallacetown, Williamstown, Sub-branch at

P.R. Co.” St. Raphael West. Zephyr, Sub-branches at

Co. .\\'h;wle— Udora, Brown Hill. Fingal.

CORRESPONDENTS—IN CANADA, Union Bank

Manager. of CunauIl;L Union Bank of Halifax, Royal Bank
‘hlef Justice, of Canada. LON [)().\‘. !‘.1};:._, London & Westmins- .
ter Bank, Limited. NEW YORK—Merchants Na- ; I \J ( ) ; H A I \] I ) R

Director tional Bank. CHICAGO, Ill.—Corn Exchange ‘ ® » D l L l— 3
) . National Bank. DETROIT, Mich.—0ld Detroit - " =
w. of Que. National Bank, BUFFALO, N.Y.—Third Nation- Cut gearing, change of speed for light or heavy work. Ball
ii,'.l“vmm ililnnlt{u.“k' PITTSBURG, Pa.— Second National bearlngs, rack and pinion feed, either hand or automatic.
S llegaams;lgmeml banking business. Interest Treadle feed to lower spindle to the work. A weighted lever
] e allow n deposit $1, ¢ 3, o 2 5 3 ) v

EE};E?I{‘ ded four(;iu‘l:.\‘p:s;esu(;,f SIS RSB opR DR raises the spindle instantly as soon as the feed is disengaged.
W . W. R. TRAVERS, General Manager. Incomparably the best hand drill in the market, and also a
per annum first-class wood-boring machine. Fitted for power if desired
- . without extra charge. Weight 375 lbs. Send for circular.
fetropolitan 1 .
26n8 Bomrn] Advertise in It pays to use the best tools.
lank of the
ional Bank. X
ENGLAND THE JOURNAL OF
CE--Societe ° ° °
te de Pls(lris. ’
RIA — Kais,
}14 = Ko, COMMERCE.

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD” TWIST DRILLS |,

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

|

TR T T e

|
i

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE./
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
. § Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, *‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinees of Quebee & Ontario.
Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499.

Mechanics’

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
30WMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MecIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. . Staunton & O’Heir
HAMILTOI)T,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY McLaughlin & Peel
LINDSAY .. .. . . . Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON W. H. Bartram
I’ORIGINAL. . . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. J. F. Grierson

EN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . . H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. e D . A. Weir
SHELBURNE .. .. .. John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. . .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens |
THORNBURY.. . T. H. Dyre

TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald i

LEGAL DIRECTORY.

/
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C., D.C.T..,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BREDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. . S. Macdonrell
SYDNEY .. . Burchell & MecIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH Sanpdford H. Pelton
/
NEW BRUNSWICK. !

CAMPBELLTON. . F. H. McLatchy
SUSSEX .. .. .. .. .. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. . W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY .. .. .. Lougheed & Bennett
EDMONTON' .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

\l acECHEN & MacCABE,
4

Barristers and Attorneys at L;;.w A
Notaries Public, etc.
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotis.
Real Estate and Commereial Law
receive Sperial A tsention:

—_—

London & Canadian
Loan & Agency Co.

103 Bay St., - - Toronto
ESTABLISHED 1873,
Paid-up Capital $1,000,000

Reserve 245,000
ABRBE . vosnpniaeneveies 8 e 3,600,000

DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.,

4 PER CENT.

Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan,
W. WEDD, Jr,, V. B. WADSWORTH,
Secretary . Manager.

BOILER SHOP.

- THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PIZTROLLA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all kinds.

The Caradian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia.

It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
AMills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including S'eam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea

of long experience, it invites

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

comparison of the quality of its work, with any

J. H. FRIRBANK,
PRO?RIEIOI.
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ce Raymond
rphy & Sale
n & Holmes
. A. Collins
to F. Klein

WE MAKE
HIGH GRADE FAMILY

Sewing
- Machines

S For the Merchant’s Trade.

. A. Baudry
K.C,D.C.L..,
Main 2426,
F. Hackett
A. Giroux

N m,

),

«

d & Rogers
D. Ruggles
cLean, K.C.
e & Dunlop
A. Chesley
Macdonnell
% McIntyre
Armstrong
H. Pelton

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'6. GO.,

Factory and General Office :
CHICAGO, ILLINOIS.

. McLatchy
e & Allison

AND.

& Bentley
on & Duffy

For Solid System Cable Troughs.

ames Heap GENUINE TRINIDAD

A.

= | =BITUMEN=

& Bennett

Robertson

. Gren Prepared Refined Bitumen in varicus crades.
Insulating Compound for Joint Boxes, in Tins or
= ' Kegs. - =
—— Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

8 Public, ete.

J
- Cuts will be inserted as soon as received.
 arine QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.

- SAMPLES FREE.

W. H. KEYS,

nd Hoop
Bitumen Dep’t, Hall End Works, A WEST BROMWICHY, Ena.

 all pro-
Iron and

LO'NDON OFFICE: 101 LEADENHALL STREET, EC. .
Special Prices to Canadians under the New Tariff,

and mea
with any
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British Cclul
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Canada, 4 p
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Obvocgierei! Piaciodm Copings. /4 Gk n wl S : yadhs ; . e e Mo et [ ' Nor. of ¢
Wal Gplng ot CORGS A domit |, |0 B e L Wk ] e S i R ‘ 100 Quebec ¢
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100 Canada (
100 Canada N
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C. W. GcuUuGcH & Co.

64 Branston Street,
BIRMINGHAM, England.

BROOCHES, EARRINGS, o %
PINS, NECKLETS, ﬁ
RINGS BANGLES,
PENDANTS, GUARDS,

Manufacturing

ey

Jewellers,

And every deecription of Gilt Jewellery.

SECURITIES. London , i
S. A, WEST
- -

British Cclumbia, o

% & (1) ¢
TR o it s B MANUFACIURER OF

Canada, 4 per cent. loan, 1910 .. .. 101 103 =
t. loan, 1938 .. .. ..| 954 96} P t) l
3De o 1609, 8% D.C. er or o0| 100 101 elroieum
79

2% p.c. loan, 1947 .. .. .. 81

® i
P e T e

Manitoba, 1910, 6 DP.C. oo oo oo 101 108 Wall and

mus RAILWAY AND OTHER STOCKS Hang ].ﬂg
Quebec Province, 1906, 5 p.c. .. .. i Lamps’

1019, 435 p.Co oo oo

100 Atlantic & Ntn Weet, 5pécé ‘gua, Lanterns’ etc.,

15t M. Bonds .. . .
10 Buffalo & Lake Huron, £10 uhr..

c,.nf‘%em,;:%‘;,z. tunde . oo o and General

zuar. hy Govt,

Cannilag Fuife, B0 - 2 21| 1R Tin-Plate

Do 4 p.c. deb, stock .. o .

Do. 4 p.c. pref. stock.. .o oo
Algoma 5 p.c. bonds .. .. Worker.

arand Trunk, Gyorgian Bay, &e
1

st M, .. es ss s se

188 Grand gréml\ of tnn‘xdabtt)!rd 6s'.oc:ck " P Fls"ER STREET WORKS,
nd equip. m 8.
TRt A E R BIRMINGHAM, ENG

2nd. pref. stock .. ..
3rd pref. stock .. .. .
6 p.c. perp, deb. ntock
4 p.c. perp. deb. stock
100 Great Western shares, 5 p.c.
100 M. of Canada Stg. 1st M., 5 p.ce.
100 Montreal & Champlain § pc 1st
mtg. bonds .. .
Nor. of nnad-u, 4 p.c. “deb. stock
100 Quebec Cent,, 5 p.c. 18t ine. bda.
T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well., (:re\ & Bruce, 7 p.c. bds.
1\[ mort. ..
100 St. Law. & Ott. 4 pc “bonds ...

Municival Loans.

100 City of Lond., Ont, 1st prf. 5 p.C.
100 City of Montreal, stug., 5 D.¢. ..
100 City of Ottawa, red. 1013, 4% p.c,
100 City of Quebec 43 p.c. red.1914-18..
redeem. lNIS G pP.C. oo oo

redeem 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1922- 28 o

3% rper cent. 1926 .

bpc. gen. con, uel,, 1‘11‘)-'L

p.c. stg. bonde .. .
100 City ol \\ innipeg deb. 1914, 5 p. c
Deb. script,, 1107, 6 p.c. ..

Miscellanecus Companies,
100 Canada Company se we
100 Canada North-Wist Land Co. »...
10 Hudson Bay .. ..'v. v ve oo e
Banks,
Bank of British North Ameriea ..

Bank of Montreal .. .. o
Canadian Bank of Commeree.. ..
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Leading Manufacturcrs, Ete.

, / INVESTMENTS.
WILLIRM F‘ORD — A clean, strong adherent.

..GUN MAKER.. Opportunities for safe imvestments in

Canada at 4 to 5 per cent. Corres- C ' ' C N E
pondence invited. l— I

Address: INTEREST, )
P. 0. Box 576, - Better than Mucilage.

Montreal, Canada.

25, 50 & 9o cents PR oTTLE.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London g g
'.!hle]d T}'lnl of ][875£l]d 1879. Borer and Maker of all i ! PHILLI PS & C
e trial Guns for Kynoct perfect Cases. Challenged !
the w%ld for boring in 1884, g ™ = Z M ()RTON’ 0
. Ford's celebrated Guus may be obtained e N it 1
through all gun dealers. Any kind 0’; gun made to Modern T\ ; S.ationers, Blank Book Makers and
order. Business Necessity CAPACITY 999.999.399 Prianters.
- / The famous Calculating Machine. Enthusiastically endorsed the
'?I over. ap! Aa("fu'lle. simple, dural e wo els : ox- -
St. Mary's Row. BIRMINGHAM, ENe, | § i iiiinatitiisti, Wwalvends §| 113-117 Notre Dame St., West,
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa MONTREAL,

/

Telegraphic Address: “HARNESS, BIRMINGHAM,” I IA L L & R I C E Ltd-“‘

W. D, SMITH & CO, e ppuoni™=""

Saddlery and Harness Manufacturers,

For Home and Colonis' Markets. WELL BOTTOM CISTERN

WARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog WATER WASTE PREVENTER

Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

OLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Special Prices to Canadians under the New Tariff

Lelegraphic Address: “HELICAL. WEST BROMWICH.”

O. Haddleton & Son, i WiST BRONWICH SPRING (0, LTD,

Plate and Sheet /
CONTRACTORS TO
Glass Merchants THE WAR OFFICE

and Importers.

Embossers, Bevellers,
Silverers Glaziers,

Leaded Lights, Bril- X )
liant Cutters, Whole-
sale Overmaantel Ma-
kérs.
WORKS :
St. Peter’s Place,
OFFICE :
St Martin's Row |

MANUFACTURERS OF

Springs for Agricultural Implements; Springs
and Spring Washers of every deseription.

PLEASANT STREET,
Wpecial Prices to Oanadiuns under the New Teriff. West Bromwich, ENGLAND.

e

Sreciallties:

All kinds of Myrrors for Stlversmiths,
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FOR QUALITY AND PURITY BUY

“EXTRA G RANULATED"

' And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limited, -

MONTREAL.

Contractorsi to His Majesty’s Government,

ELISHA JEFFRIES & SON,

Established 1825.

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England.

Please Address in Full:

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

“c.“nu,,“”
cmg ALt
SILVER
D / \

©

mxmm—'\

=

=T

[}

8

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and

GENERAL BUCKLES,

HAMES
a Speciality.

Made"in “CrROWN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, 8UPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc.,

BOR ALL MARKETS,

34, 35 and 36 Fieldgate, -
Special Prices to Canadians under the New Tariff.

)

WALSALL, England.

THE
L oF
s

a=
£ A somerfinueve

DEVOTED TO

Commerce, Fmance, Insurance, RaH-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
[SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . .. .. $3 a year
British Subseribers .. .. .. xl Stg.
American * ve ve +. ..$3 a year
Single Copies. .. .. . 25¢ each

Extra (6to50) .. .. e0 20c “
- * (60 to 100) .. .. 16c *
" * (100 and over). 10c *

Editorial and /Businec‘ Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL
Kditor, Publisher and Proprietor.

We do not undertake to returm
unused manuscripts

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

COMMERCIAL SUMMARY.

—Three hundred iron railroad cars
for Roumania have been ordered in Rus-

sia.

—The Sweden, is

without_taxes. The necessary revenues

town of Orsen,

are d >d from a forest reservation.

—When the 0hinmeys of the Royal
Mint ‘at Berlin are cleaned, about $1,-
000 ‘worth of gold is taken from the

soot.

—The
United Kingdom has an army of 200,-
50,000 of

Postmaster General of the
000 employes, whom are

women.

—The State Superintendent of Banks
reports the total resources of the sav-
ings banks of New York City on July
1, 1907, at $1,047,754,059.




Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

R

‘ Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, etc., etc.
CORRESPONDENTS /

. G. WHITE & COMPANY, INC.,
New York City.

. G. WHITE & COMPANY, LIMITED,
London, England.

WARING-WHITE BUILDING CO.,
London, England.

London clearing house total for week ending August 22,

1907, $1,199 512,

Canada’s Inland Revenue collections for July totalled $1,-

370,203, an increase of ¥124,079.

The Canadian Oil Co., Toronto, have been authorized to

do business in the Provinee of Quebee.

— Ottawa clearing house total for week ending 22nd of Aug-
ust, 1907, $3,239513.71; corrvesponding week last year, $2,815,-

078.22.

—The ratepayers of Preston, Ont., have voted favorably on
a by-law to loan $10,000 to ¢ .. Hurlburt. Toronto, for the

establishment of a shoe factory.

—Japan has placed an order for a speedy 18,000 ton battle-
ship with a Glasgow ship building fiym, which is to embody
the very latest ideas, and is expected to he one of the most

powertul vessels afloat.

CPORL veturn of traftie earnings from Aug. 14 to 21. 1907,
$1.546:000: 1906, $1,326,000 increase $220,000. G.T.R. traffie
carnings from August 15 to 21, 1907, $887,381; 1906, 838.500;

increase $48 875,

Ontario hee-keepers are claiming that one-half of the
swarms perished last winter and that owing to the backward
scason honey is scarce in the remaining hives, so that they

will be justified in advancing prices this fall.

It is estimated that the lumber cut in New Brunswick dur-
ing the coming season will not exceed 75 per cent of that ot
last year. Searcity of money and the unsatisfactory state of
the Tumber market are given as reasons for the curtailment of

operations.

The first two small sections of the Atlantie, Quebec and
Western Railway. a stretch of 23 miles, were opened for traf-
fie Avgust 22, This line runs from New Carlisle to Port Daniel
and construction is in progress to Gaspe Basin, a- distance of

eighty miles from New Carlisle.

—The plant of the Algoma Steel Co. will shut down till Sep-
tember 9 because of lack of iron and also for needed repairs,
The plant has been run over capacity on account of the heavy
demand for Canadian reils. One blast furnace will he doubled

in capacity. Over 700 men out of a thovsand w'll be laid off.

—The American expert who is investigating the merits of
red wheat' seed tells the Alberta farmers some things they
should not forget: He says the wheat would bring a higher
price if it were kept free from admixture with other sorts, and

the desired purity can be secured omly by careful selection.

This is as true of the Fife spring wheat as it is of the red fall/

wheat, and the eflort is worth while to make.

—The Grand Trunk Railway will soon commence thé build-
ing of a line between Kingston and Ottawa. which will sub-
stantially shorten the distance between the latter city and
Tcronto. The work will be commencad as soon as the route
plan, now before the Railway Department, is approved. It will
be known as the Kingston, Smith’s Falls and Ottawa Railway,

but will be owned and operated entirely by the G.T.R.

—A company has been formed in Owen Sound for the pur-
pose of taking over the Wiarton Sugar Beet factory, with a
view to converting it into a distillery. The new concern has a
capitalization of $250,000, and at a recent meeting of the pro-
motors directors were appointed, who have since opened nego-
tiations with the present owner of the building, in Detroit, for
the purchase thereof. It is understood that this offer is likely
to be accepted.

/

—The strike of some 2.500 of the operatives employed by the
Montreal Cotton Co. 'at Valleyfield, Que., came to a close at
the end of last week, the hands agreeing to return to work im-
mediately less the 10 per cent advance demanded. President
S. H. Ewing and general manager Simpson are deserving of
much credit for the patience, good temper and tact maintained
throughout; while the people of the town and not léss the
foremen and operatives themselves are to be congratulated on
the comparatively little time lost.

—It is reported in Vancouver, B. C., that'three vessels chart-
ered by the British admiralty and now on their way from Car-
diff, Wales, with 20,000 tons of coal for the Esquimalt navy
vard. Instructions have been received at Esquimalt to prepare
scows to load with this coal and to have it ready for immediate
transshipment to war vessels. What the policy of the British
admiralty is with respect to the old time naval station is not
known here, but persistent rumours are growing to the effect
that it will shortly be reestablished as a naval. base.

—The Hillerest Iron and Coal mings, on the (row’s l\ff‘st
Pass branch of the C.P.R. are producing about four hundred
tons of coal daily, of such an excellent quality that after a
series of tests of steaming coal from all the western collieries,
an American naval board sitting at Bremteron, Wash., has
awarded the decision on all points in favor of it.. The manager
now says that the mines will be turning out steel rails within
two years, that they have an abundance of iron and coal and
will supply the Oriental markets as w:ll as Canadian.

/
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Sa.fet;y Bolts. Central Fire, to use Eley’s or other gpecified makes of Cartridgee

.410, 28 and 20 bore,

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted. Best make.
Above stick guns are steel throughout, enamelled to imitate Malacca cane,

accurate.

Speu’iﬂ Prices to Canadians under the New Tariff.

=i

.410 bore only.
Perfectly reliable amd shoot

/

—A cablegram from Honolulu says the schooner Lute C. Ol-
sen has returned from Avovd island. one of the small group
northwest of Hawaii. The éaptain reports that he cruised for
twelve days in the locality and he was unable to find Laysan
island. It is apprehended that it has been sunk by seismic
disturbances. The island of Laysan was inhabited by Max
Schiemmer and his family and a number of Japanese laborers.
The United States government tug Iroquois Ire, which is re-

turning from Midway island, will search for the missing island.

“The U. S. state railroad commission issued a peremptory
order, directed to all railroads whose earnings are in excess of
$7,500 a mile, to proceed to equip their lines with block sys-
tems and have them completed by July 1909. The order recites
that the commission has made an investigation of railroad ac-
cidents and the causes leading thereto. Tts purpose is to limit
the danger from accidents. The commission asked an imme-
diate veply. and says the commission expeft will confer with
the general managers as to the kind of systems that must be

put in.

¥rom Fort William and Port Arthur from the opening of
navigation, April 30, to July 31, the following grain shipments
were made: Wheat, 22,275,141 bushels; oats, 7,061,650 bushels,
barley. 619,717, bushels; flax, 281,410 bushels. The bulk of
these was carried in Canadian hulls. Foreign vessels carried
5 838,069 bushels of wheat, 969,518 of oats. and 38,521 of bar-
ley.  The total shipments to the points of destination were as
follows:—Owen Sound, 2,744,590 bushels; Midland. 1,305.918;
Tiftin, 205,000; Depot THarbor, .3,662,456; Collingwood, 256.900;
Puint Edward, 1.272,038; Meaford, 741,771; Goderich, 2,193,594 ;
Welland Canal, 59,650; Kingston, Prescott and Montreal, 18,-
656 805; Port Huron. 437,958; Buffalo, 8,607.506 bushels.

“The agitation started last winter by the railways for a
change in the day set apart for the observance of Thanksgiv-
ing throughout the Dominion is receiving. support from influ-
ential quarters. The petition of the five commercial travelers’
associations of Canada, asking that Monday instead of Thurs-
day be fixed for Thanksgiving Day, has been backed up by the
Manufacturers’ Association in a strong memorial to the Gov-
¢rmment.  Hon. R. W. Scott, in reply to the associations’ re-
quest. pointed out that while Thursday has long been set
apart as Thanksgiving Day in Canada, as well as in Great
ritain and the U.S.. the representations of those who desire
the change will receive due consideration by the Cabinet at the
first meeting of council.

—New inventions.—For the benefit of our readers we pub-
lish a list of Canadian patents recently secured through the
agency of Messrs. Marion and Marion, patent attorneys, Mon!
treal, Canada, and Washington, D. C. Any information on the
subject will be supplied free of charge by applying to the above
named firm.  William R. Boisvert, St. David de Levis, Que.,
Bed Spring. Charles A. Hart, Montreal, Que., Mattress. David
S. Smith, Dominion City, Man., grain car door. Edward L.
Smith, Tilbury. Ont., beet puller. Messrs. A. F. and C. T. Duffy.
Boiestown, N.B, sleigh attachment.

b
Robert S. World, Fort
William, Ont., fastening for storm doors and windows. Edwin
Holmes. Canning, N.S., barrel header. Eldon R. Jameson, Cal-

gary, Alta.. folding door attachment.

—The C.P.R. has decided to make a reduction in storage
charges at the terminal elevators at Fort William to meet the
views of the Grain Growers’ Association. Formerly shippers
storing grain in the elevators at Fort William were required
to pay three-quarters of a cent per bushel for the first term,
and three-quarters of a cent for the second term of thirty
days, or for any portion of this term. To this last clause the
members of the Grain Growers’ Association took exception as
involving an injustice and as a result the company has agreed
that in future shippers of grain shall pay after the expiration
of the first period storage charges at the rate of one-thirtieth
of a cent per bushel per day. Four big companies which oper-
ate terminal elevators at lake ports will make similar changes

in storage rates.

—The July figures of Canadian foreign trade show that the
decrease in exports noticeable during the first three months of
the present fiscal year has been changed to a very large in-
crease for the month. The total was $27,723,599. a gain of no,
less than £11.174,051 over July of last year. Exports of pro-
ducts of the mine increased three and one-half millions; fish-
eries, three-quarters of a “million; agricultural products, five
and a quarter millions; and manufactures about three-quarters
of a million. The total trade for the first quarter of the pres-
ent fiscal year was $214.156,015, an increase of $22.090,054 over
the corresponding period of last year. Imports for the four

months totalied $131,803,070, an increase of $25.010,424. Duty
collected amounted to $29,398,734, an increase of $4.214,436. Ex-
ports for the quarter totalled $82,352.945, a decrease of $1,-
948.,653. L

—Ever since the new Welland Canal was built there has
been felt the great need for a dry dock capable of docking the
large vessels that now use the canal, and at last there seem
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to be goodyprospects of one be.ng built. The nows has created
quite a stir among vessel men. A representative of American
capitalists, has been for some days looking for a site.  lle has
inspectcd several points from Port Colborne to Port Dalhousie,
but thinks the most advantageous one will be in the gully,
above the elevator at Port Dalhousie, which has splendid facil-
ities for reaching the havbor without locking through. The
dock, it is ululvl'?huul. will be large enough. to accoimmodate
all lake steamers, and especially those with  heavy draught
which now go to United States docks and pay the extra duty
on repairs. It is stated that the deal is all but closed for the
land, and the dock will be rushed forward at once.

Joth the GUPLR. and the C.P.R. have given effect to the
decision of the Masters Carbuilders’ Association in regard to
the stoppage of the practice of defacing railway cars with
printed notices. The officials appreciate the value of good ad-
vertising, but they do not think that a railway car is the place
for it. The association at its last meeting, which was held in
Atlantic City some six weeks ago, passed a resolution recom-
mending railway managers to absolutely prohibit the practice
and the majority of systems have not heen slow to give effect
to the decision. The New York Central has just issued an
order giving ditections to agents to remove all advertisements
that nay be found on cars and the insvructions will be rigidly
caaried out.  The principle trouble the Canadian I';Ii]\\':l}\\' have
experienced has been with advertisements that have béen past-
ed on the cars by Ameriean firms, while they have been  in

United States territory.

It has now heen definitely decided by the Allan Line, the
Dominion Line. and the C.P.R. Atlantic Line. to lower the
third-class passenger rates on their vessels to continental port-,
This alteration has been brought about by the reduetions in
steerage rates made by the Hamburg-American, the Holland-
Ameriean and the North Gorman-Lloyd TLines. who had cut
down the price to compete against the additional $2 reduction
in rate announced by the Russian Volunteer Fleet. and the
Russian Asiatic Steamship: Co., whose fares are now $23
against the %25 charged by the conference lines. The rates
now will he by the (".P.R. Atlantic Line, Empress of Britain
and Empress of Treland, from Montreal or Quebec, to Rotter-
dam, Amsterdam, Hamburg, Antwerp and Havre. $29.75. By
their other steamers. $2850. By the Allan TLine Turbine
steamers to Rotterdam, Amsterdam, Hawburg, Bremen and
Antwerp, $29.75. By their other steamers, $28.50 By the Do-
minion Line to Rotterdam, Amsterdam, Hamburg. Havre and
Premen, $28.50. This rate is $1 over the British rate. In no
case is the rate to British ports affected, the price remaining

as formerly,

In his annual report to the Trade and Commerce Depart-
ment, received Friday last from London. Lowrd Strathcona. as
High Commissioner, says: — “The prosperity of the Unitod
Kingdom is shown by the trade returns to be increasing month
by month.  As a result, the great consuners of Canadian pro-
ducts, the working class, have enjoycd a full measure of em-
ployment. and at present there is no indication of any change
in their conditions. It may be stated in conelusion, .]mwu\'or,
that the working classes in England are becoming more and
more fastidious in regard to food produets and that the auth-
orities are imposing greater precautions to insure admi sion
oi only high-class products in first-class condition. TIt. there-
fore, behooves those countries, like Canada. seeking the great
British market, to adopt the utmost care and circumspection
in regard to the quality of the products intended for the Brit-
ish Isles” He points out that while in 1886 the total imports
into Great Britain from Canada totalled only $4.056.340, last
year they reached the remarkable figure of $42.305,043., The
British imports of Canadian cheese amounted to $5,634 288. as
against $1,382 699 in 1886, while bacon sales to Great Britain
Lave increased from $127,315 in 1886. to $3.135,391 in 1906.

—The anntal session of the Yukon legislature is now on.
So far the most important business has been the notice of a
menmorial to Ottawa, asking for the Dominion government sup-
poit of an all-Canadian railway to connect the city of Dawson
with some other of the trans-continental lines. Two pure food
acts have been introduced, one for the inspection of balkeries,
the other for the inspection of dairies and to insure pure milk.
Another bill had been introduced which, if passed, will make
it unlawful to sell liquor at the dance halls. Tt is feared that
Dawson will be short of supplies this winter, as the Yukon
river is very low-—in fact the lowest on record for the time ot
the year, and freight is coming in very slowly. The traders
say that they cannot get outside orders filled, and that they
are far behind where they should be in the matter of reserve
supplies for the time of the season. OId timers are freely pre-
dicting that the town of Fairbanks will be put out of business.
This place has been depending on Dawson for supplies' and has
been delaying orders until the end of the recent strike. It will
now be impossible to make anything of a shipment to this
point, and as the supply on hand at the present time will not
carry the people through the winter. a stampede for the out-
side is expected.

—The National Association of Life Underwriters of the U.
S.. held in Toronto Friday last adopted the report of nominat-
ing committee as follows: President, Chas. Jerome Edwards, of
New York: vice-president, Herbert C. Cox, of Toronto; Wm.
H. Herrick, St. Louis; John W. Whittington, Los Angeles; se-

cretary,
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cretary, Will A, White, Detroit ; treasurer, Eli D. \Weeks,
Litehfield, Conn.  Of the nineteen members elected for 3 years
to the exceutive committee, two are Canadians, Geo. H. Allan,
ot Montreal. and A. Homer Vipond, of Montreal. What pro-
nises to be a new power in the field of insurance came into
being in the information of the Ontario Fire Insurance Agents’
associat.on. The organization is intended to consolidate all the
local fire insurance agents in Ontario so that they may have
a voice in the councils of insurance men and protect them-
scives from certain mal practices which are said to exist in the
Lusiness. About thirty delegates were present at the meeting.
The following were elected officers: President, S. (. Young,
Fort Willianm; vice-president; Omar L. Steele, Port Colborne,
W.B. Stephen, Owen Sound; secretary-treasurer, Neil Campbell,
Arnprior ;  executive committee, F. A, Lett, Barrie ; G. T.
Brown, London ; K. E. Anderson, Dunnville ; A. K. Bunnell,
Brantford and J. H. Knifton, Parry Sound.

The recent Japanese financial budget is of interest, as
showing the patience of that interesting nation under the
burdens laid upon them by the thoroughly popular Russian
war. The estimates for expenditures for the fiscal year, end-
ing March 31 next, aggregate 616,441,047 yen, of which 204.
161,731 yen are set down as “extraordinary expenditures.”
This is an increase under that head of 111.478.558 yen, caused
directly by the war, in the way of pensions and annuities the
rehabilitation of the navy, and the maintenance of the Japan-
ese army at the strength fixed upon"ns a minimum after the
war. Retrenchment was carried out as far as possible in mak-
ing up the estimates, but the burdens of the war remain heavy,
though the treasury authorities declare that they can be met
without increasing taxation, and that the only loan necessary
will be for the construction of railways. extension of the tel-
¢phone system, and the establishment of a great steel foundry
which will make Japanese shipbuilders and other metal work-
ers independent of foreign sources of supply. Although the
rate of taxation per capita has almost trebled in recent years,
the Japanese have responded, says the budget. in a fashion
which assures the world of their financial reliability. and that
the future prospects of the country are bright. but for the
present Japanese must be taxed to the utmost to keep pace
with the standard of development Japan has set for herself.
—The gold yen is equal to a dollar in value.

—The manufacture of lace in Amoy is an industry that has
not been mentioned heretofore and Consul Henry L. Paddock
makes this report regarding it, as it is really the only man-
ufacture of value in that Chinese community. The lace is made
al the Amoy Lace Guild, a charitable organization having as

its purpose the providing of a source of income to indigent
Chinese women and children. Prior to the establishment of
the guild the art of lace making was nnknown among the local
chinese. Under the patronage of the Hong Kong and Shanghal

Fanking Corporation the lace guild has been progressing and
its cipacity hins been quadrupled, which puts it in the ficld as
a lacemakimig institution capable of meeting the competiaoa
from/lace centres in other parts of the world. The lace made
is in its general character very similar to torchon lace and to
Irish bobbin lace. In its manufacture, practically the same
method is used as in bobin lace. Patterns arve drawn on a stiff
paper, and the design is pricked over by a specal st of work-
ers. The pricked design is then placed upon a cushion. and in
cach of the holes outlining the pattern a small pin is placed.
About these pins linen thread is twisted and woven. entirely
by hand, until the entire design is produced. A know'edge of
drawing is necessary to design the patterns. As/the Chinese
do not possess a knowledge of art that renders them compe-
tent to design the necessary patterns. the guild is compelled
to import its patterns from England and Treland. The linen
thread used is pure Irish linen imported dirveetly by the guild.
The great aptitude of the Chinese for work of the character
that lace making requires and their manual dexterity make
the possibilities of this local industry enormous. Foreign firms
are becoming interested, and the guild is now shipping lace to

Furopean and Canadian cities.
/

—A visit to the large new factory of the Descronto Furn-
iture (‘o. Ltd., at present reveals a condition of most active
construction. Carpenters are putting on the finishing touches
to the building; machinists are erecting th» powerful ma-
chinery; other men are tugging and hauling with windlass and
bars at the immense engine that is to furnish motive power,
and everyone is too busy to look around. Deseronto is to have
cheap elictric power. transmitted from Healey Falls, on the
Trent River. The transmission line will be run 25 miles south
to the lake front, and thence west to C‘obourg and Port Hope.
The easterly line will run to Trenton, Belleville, Deseronto and
Kingston. The company organization is a district one, the dir-
ectors comprising leading manufacturers and business men in
Cobourg. Port Hope, Belleville and Trenton. The President is
the old warhorse Sir Mackenzie Bowell, K. C.M.G., and J. M.
Hurley, ex-M.P., Bellevillg, is vice-president. Other directors
include W. J. Crossen. car manufacturer, Frank Field. and T.
C. 8.'Huycke, K.C., Cobourg; H. T. Bush, President of the Ideal
Bath Co., and Robert A. Mulholland, hardware merchant, Port
Hope; A. E. Bywater, real estate owner, Trenton, etec.—There
were never so many excursions on the Bay of Quinte as dur-
ing this season.—A United States Furniture Mfg. Co. is looking
for a Canadian site, and are favourably inelined toward Des-
eronto. — It will be of interest to mariners to know that the
government has established a steel cylindrical gas-buoy, paint-
ed red and surmounted by a pyramidal steel frame. supporting
a lantern from which an intermittent white light is exhibited
in sixteen feet of water on the southern side of the North-
port sheal in the Bay of Quinte.
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THE JULY BANK STATEMENTS.

The Statements of the Chartered Banks to the Gov-
crnment for the month of July contain little. to herald
the near approach of the harvest season and the custom-
ary demand for money to move the crgps.  Reports thus
far from nearly all available and reliable sources agree
concerning the character of the most valuable products
of the soil in the North-West Provinces and, indeed,
most parts of the Dominiony all of which with the con-
tinuous business prosperity ol the country must afford
cmployment to the resources of the banks fully equal to
that of last year. There ix fully a week of  ripening
days yet to come before all can be deemed safe, and we
have not had our quota of warm summer wdather thus
far; the prospects are therefore not inauspicious; in
any cvent the larger arca under cultivation this year
will bring the vield not much short, if any, of that in
1906.

With their usual foresight at this season bankers
have been steadily preparing for the harvest require-
ments, but this preparation has been more marked the
present year through a variety 9l circumstances, not
least of which have been the endeavours of the banks to
restrain that tendency towards speculative investments
which became so prominent a feature of our activities
lately, and  furthermore, led to their calling
in  (with due consideration) of what had no
lenger  continned  to  deserve  the name of

“ Call' Toans.” These loans, as occasionally

FIRE LIFE
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Gener»l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal, Telephone Main 1277
P O. Box 994. Private Office, Main 2823

MARINE

noted in previous monthly returns, had long heen reck-
oned among what were fondly termed readily avail-
able assets,” a character which in Canada had begun to
fade away from them, and led to several of the banks
seeking casual investments outside Canada where,- in
case of need, they could withdraw in a day or even a
couple of hours Call Loans in the exact sense of the
term; and thus, while invariably maintaining all the
funds necessary for the legitimate requirements of their
mercantile customers, having invariably an eye upon
what chiefly concerned them from the viewpoint of
their shareholders—the payment of good dividends at
stated periods — which, after all, is among the chief
functions of a bank. It is not so much the interests of
gentlemen who spend much of their time in watching
the “ticker™ that concern the banks as those of the
shareholders through the net profits derived from judi-
ciously promoting the welfare of manufacturers, mer-
chants and others who impart a new value to the goods
they handle and distribute all over the country to those
who need them.

It is  to be feared from present ap-
pearances, with  the demands of all those
who = lean upon the banks for - what are
termed “ legitimate ” purposes — which are steadily
receiving new accessions owing to the opening up of
new lands to settlement by hordes of immigrants (even
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from the United States), and the general progress and
prosperity of the country at large—that but little en-
couragement will be afforded for some time to come to
investmdnts  beyond our regular enterprises — and
therefore, as a shrewd banker recently remarked, “ the
hoys had better go to work again and learn to forget
that there is any benefit to be derived from swapping
jack-knives.”

The present year will afford a- fair test of the value
to traders generally of the numerous agencies estab-
lished hy banks within easy access now of nearly all who

require to lean upon them—although suspected to be
over-multiplied in some localities. As tending to bring
storekeepers, manufacturers and produce men more in
touch with those who are often in a position to tender
their customers good advice as well as enable them to
follow it up, branch managers are performing good mis-
sionary service, and in this respect alone are worth a
zoodly proportion of their maintenance.

One of the salient features of the aggregate Returns
for July is the advance during the month of $1,200,000
to the Dominion Government. A more significant fea-
ture is the change in Deposits, simply bookkeeping en-
tiies, those On Demand having shrunk roundly by $3,-
700,000 and those After Notice having swollen by an
cqual amount. Deposits outside Canada are less by
$£755,000, but they still maintain a close /figuro to the
amount of foreign (fall Loans. The change in the
character of the Deposit items is an indication of busi-
ness prosperity and caution in making investments. It
is not generally known that our American neighbours
maintain no inconsiderable sums on deposit in (‘ana-
dian Banks, a testimony to the conservative and staunch
character of our banking institutions.

The falling off of 214 millions in the Circulation is
characteristic of the season, being doubtless in part due
to ¢fforts preparatory for the approaching movement of
the crops.  People also do not now keep as much

money in their houses or safes or in the shape of rolls

of bills on their persons as was customary in former
vears when banks were less accessible everywhere, and
small savings were not considered worth while to de-
posit for the sake of the interest allowed. The small
agencies in many places keep open long after usual
hours, and- even into ‘the night for the convenienae of
depositors whose occupations do not allow them to eall
during the day.

The decrease of $4,570,000 in the amount due from
hanks in the United Kingdom is doubtless due to pre-
Paration for moving the crops in Canada, and in a de-
#ree to the condition of the money market in London;
while the increase by 3 millions in what is due in for-

eigh countries is undoubtedly because of transactions in
the large fiancial centres over the border. The
activity in the U.K., which is directed largely by one
bank, has doubtless realized handsomely for some time,
while evchange ranked so high of late in paying for
last winter’s imports, and is now ready to serve a similar
purpose on this side of the ocean—one of those oppor-
tunities which sagacious bankers provide for the institu-
tons they direct and control.

Public Discounts show a shrinkage of $5.267 400, at-
tributable to midsummer dullness, and to some degree
of caution among traders; hut they are yet $32,643,398
greater than at the close of last vear, and upwarfls of
80 millions over and above the Discounts in July last
year. 'There surely is no evidence here of any with-
drawal of funds in restraint of trade. The figures in
the appended comparative table fully dispose of the
inane criticisms l“ss(‘ll]illilf(’f,l broadcast among us from
time to time—bruited about as though hankers in Can-
ada—of all places on earth—were not the best judges
of the situation, and to be trusted to look after their
own business. Banks are not of those who “kill the
bird that lays the golden eggs,” and consequently have
as much regard for the welfare of their legitimate cus-
tomers, the importers, manufacturers and produce men
ot the Dominion as have any of their critics. The less-
er items in the Statements are mostly self-explanatory.

We subjoin the usual comparative table: the table of
comparisons for each bank with that of the preceding
month is given on other pages of this issue:

THE BANK STATEMENT

July ]“JOT. June 1907. July 1906, July 1897.

§ $ $ $
.. 134,966,666 134,966,666 108, 46,666 73,258,084
. 99,150,341 99,313,891 93,702,703 62,850,308
. 96,510,139 96,362,130 91,781,790 61,952,129

Capital authorized. .
Capital subscribed....

Capital paid-up..

Reserve fund.. . 69,637,139 69,656,585 64,002,577 27,670,799

LIABILITIES.

Notes in circulation. .. .. .. 72,9-2,781 75,510,402 6%,182,979 32,709,475

6,263,707 5,091,321 5,605,796 2,635,775
. 11,487,552 10,450,465 9,212,196 4,101,070
£-166,352,146 170,042,326 165,077,790 72,609,727
..423,121,386 419,41 379,030,511 132,498,458

Due Dominion Government..
Due Prov. Governments.

Deposits on demand

Deposits after notice

Deposits outside Canada .. 58,421,023 59,176,306 50,826,446 .........
Loans from banks in Can., sec. 1,500,726 1,731,619 747,923 132,642
Depts on demand in Can. banks 7,237,136 6,480,286 5,011,553 3,289,858
Due agencies in U. K...... . 11,951,322 12,210,426 6,031,552 1,981,347
Duve agencies abroad.. . 5,410,337 5,891,386 2,591,347 292,970

Other liabilities . 15,342,373 14,973,414 14,315,700 431,204

Total liabilities. ... ..780,030,584 781,075,593 707,233,874 250,930,301

ASSETS, /

Specie.. .. .. .. .. .. .. .. 238261,500 24,101,603 20,680,454 8,582,576
Dominion notes. . . s ..43’,()71,012 45,554,182 39,418,861 16,629,798
Deposits securing circulation ..4,701,088 4,188,909 4,003,18 1,877,978
Notes & cheques on other banks 28,432,037 29,516,911 26,549,608 6,856,062
Loans to other banks in Can. sec. 1,500,724 1,731,619 747,916 34,218
Depts. on demand in Can. bks. 9,140,392 9,267,438 7,041,714 4,311,954
Due from banks in U. K. 5,729,317 10,300,165 9,976,621 11,906,864
Due from foreign banks, ete.. 17,821,099 14,771,776 17,626,673 22,745,589
Dom, & Prov. Govt. secs. 9,364,395 9,666,951 9,803,275 2,794,016
Can. municip secs & other
pub. sec .(mot Dominiom).... 21,329,171 21,674,369 20,090,879 12,802,346
..~ 41,190,058 41,381,810 41,952,204 14,058,728
..48,441,077 49,481,179 58,208,627 15,714,954
Call loans outside Canada... ..60,609,114 55,208,878 54,261,216 ..........

581,327,878 586,930,448 - 500,938,935 204,580,844

Railway and other secs
Call loans in Canada....

Current loans in Canada..
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Current loans outside Canada..

Loans to Govt. of Cuanada

"
Loans to Irov. Govts... .. .. 1,448,463 1,852,676 081,450 1,066,746
Overdue debts,. .. .. .. .. .. 3.491,506 3,591,219
R E. besides bank premises.. . .099,684 072,442 2,043,535
Mortgages on real estate.. . 410,082 356,200 430,743 506,506
Bank premises.... .. .. .. .. 16,233,116 15,939,051 12,701,060 5,6
Other assets.... .. .. .. .. .. 9,814,553 8,404,819 10,133,910

Total assets. . 956,061,776 958,342,255 872,610,468 338,214,038
Loans to directors & their firms 11,487,872 11,432,255 8,867,831

Average  specie for month 21,902,403 23, 20,017,533

Av. Dom. notes for month 15,811,796 13,506,736 38,219,320

Grs’st cireulation in month 77,604,170 76,161,356 71,369.605 33,755,738

COTTON IMPORTS.

As the exports of bleached and printed cotton manu-
factures from Gireat Britdin to Canada show unusual in-
creases thus far during the current year, people are dis-
posed to question anew whether they should he attri-
buted to the Preferential Tariff which heretofore does
not scem to have impressed the great' hulk of our popu-
lation as productive of much tangible henefit to them-
selves. It needs, of course, some time to realize any
general advantage from the imposition of new fiscal
Whatever the pre-
sent reason, the great advances iu British textile ex-

burdens or the removal of old ones

ports are not at all confined to Canada, many countries
where the people are heing persuaded to allow promo-
ters and builders to establish manufactories for them
on their own territories, are entering into competition
with the most active of the nations evervwhere.  The
ficures of cotton textile shipments (all kindz) from the
United Kingdom for the earlier half of the present year
are given as lollow:

Yards.
TOOT Kumnmsm e s smsdss s ems o mm 3,135,841.,600
P9V ssvmimsmemsPsai@imn:imodinsd®sme 3,116,703,600
PO  scsmsmaimsimsos s s is 55 iessod i 3.005,471,300

The principal cases of increase for the half vear on
Iast arve as follows:—
Yards.

Bombay .. .. .. .. .. .. .. 25,726,000
"
/-)

ligypt e 33,000
Brazil .. .. .. .. .. .. .. 11..111»,000
Turkey 115,865,000
(‘anada - 10,850,000
Moroceo . 25 9,736,000
Philippine Is Llllll\ w5 e 7,008,000,

The leading instances of decrease are: —
Yards.
51.27 1,000
22,111,000
20,593,000
18,609,000

(‘hina .. .. ..
Argentine Jupul»lm ST
Bengal .. .. .. .. ..

Straits Settlements . .
L]

Canada is one of the few principal customers whose
purchases of unbleachel cottons show any material ad-
vance on those of the corresponding six months of 1906,
and her purchases for the seven months are more re-
markable still, as shown in the large table on the sub-
sequent part of this article.  'The exports of grey goods
from Great Britain to all countries show an increase for
the half-year of 115,585,000 yards. - On the other hand

the increase in dyed goods and prints is qmte remark-
able.

The average price at which bleached cottons to Can-
ada were entered during the half-vear period of 1906
was 7.3 cents per yard, as against 7.83 cents for the
carly half-year of 1907.  Fbr the month of June, 1906,
the average price was 7.01c, all gualities included, as
against 7.88¢ in the corresponding month of 1907.

The average price at which prints were shipped dur-
ing the early half of 1906 was 9.44 cents, from which
it fell to 7.25¢ for the samt period of 1907. The aver-
age figure for June, 1906, was 7.16¢, and f“ur June of
the present year 7.66c. It iz evident that some manu-
facturers have been bidding against one another at
home and abroad.

The total quantity and price of all classes of picce
goods exported  from Great Britain to each country
for the early seven months of 1906 and 1907 were as
follow :

Half- year
Exports to Country 1906. 11907,

Germany .. /. .. .. .vds. 45,569,900 15,572,500
Netherlands 34,544,800 33,541,500
Belgium 49,416,200 56,408,500
IPFENCE: « v v v wsotl 3y 30 7,159,300 8,938,500
Portugal, ete. .. .. .. .. 23,937,800 19, )3”00 '
[taly .. .. .. .. .. .. .. 8,072,800 12,736,300
Austria 1,079,900 1,827,900
Gireece .. 16,691,000 18,018,600

Turkey s o 265,100,000 261,629,900
Faypt .. .. .. .. 151,977,500 171,978,600
Morocco .. .. .. . .. .. 4,567.400 35,091,100
FForeign W. Africa . 35,386,600 31,557,500
Persia .. .. .. .. .. .. .. 23,681.500 29,066,500
Dutch Kast Indies 128,603,600 23,372,800
Philippines A 20,628,600 29.992.300
China .. .. .. .. .. .. .. 418992800 368,146,200
Japan .. .. .. L. .. L L 79,162,500 83,263,000
United \mtm ... 45,603,300 52.390,400
Cuba .. .. .. .. .. .. .. 37,673,300 35,915.700

Havti and \t Domingo. 8.238.,800 1.849.000

Mexico. . 14,498,500 15,27 1,000
(‘ent. America .. 25,522,500 23.634.500
(‘olumbia & Panama .. .. 1‘32.044 300 36,742,700
Venezuela ce .. RTBTH.300 129 750,600
Peru .. .. .. .. .. .. .. 19,775,800 18,607,400

Chili .. .. .. .. .. .. -. 56,741,300 71,386,800

Brazl .. .. .. .. .. .. .. 55,786,500 Y,272,700
Uruguay .. .. .. .. .. .. ;29,255,200 18,894,700
Argentina 127,623,200 103,382,600
Gibraltar .. SN O 1,443,800 1,631,400
Malta .. .. .. .. .. .. .. 2304300 2,010,900
dritish W. Africa ..o 40,446,900 50,071,700
British South Africa .. .. 35,087,900 31,901,600
British Tndia—Bombay 497,352,500 549,818,600
Madras .. .. .. .. .. 76,311,000 69,917,100
Bengal .. .. .. .. .. 759,721,300 754,085,100
Burmah .. .. .. .. .. 46,974,900 42,630,400
Straits Settlements .. .. 75,952,100 55,418,900
:Ceylon.. .. .. .. .. .. .. 11,458,500 13,912,700
Australia .. .. .. .. .. .. 98,415,000 96,732,100
New Zealand .. .. .. .. .. 23,018,000 25,899,800
Canada .. .. . 40 oo 32,617500 47,646,000
Brit. W. Ind. Is. & Gmana 25,185,700 27,791,600
" Mixed (various) .. .. i 9,700

Total (inc. Other Count’s)

690 231 400 3,769,999,700
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12,736,300
1,827,900
18,018,600
261,629,900
171,978,600
35,091,400
31,557,500
29,066,500
123,312,800
29.992.300
368,146,300
83,263,000
52.390.,400
35,915,700
1.849.000
15,27 1,000
23,634,500
36.742.700
120,750,600
18,607,400
71,386,800
T,RT2,700
18,894,700
102,382,600
1,631,400
2,010,900
50,071,700
31,901,600
549,818,600
69,917,100
754,085,100
42,630,400
55,418,900
13,912,700
06,732,100
25,899,800
47,646,000
27,791,600
9,700
,769,999,700
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The number of yards given in the table will afford a
fair idea of the value of each country as a purchaser
from the Motherland.  Sewing-cottons were exported
to the weight of 15,037,900 lbs. and 16,914,300 lbs. re-
spectively for both seven months.

There is a slight falling off in the quantity and value
of the class of hleached goods usually in demand by the

TUnited States. These, it will be borne in mind consist_

chiefly of fine muslins and kindred manufactures which
our neighbours have been vainly endeavouring to pro-
duce for themselves. The average price for the half-
vear of 1907 was 11 3-5 cents per vard.

l British cotton manufacturers experienced quite a fall-
ing ofl in orders for piece goods during the spring mon'‘hs.
Several causes led to this state of affairs.  Supplies
ahroad were fairly large. and dealers had much cloth
vet to be delivered. At the level of values, dealers were
‘“()1 disposed to operate for distant delivery, and pro-
ducers were lighter under contract than at any previous
time of the vear. Many makers hecame anxious, having
but little preparation work to go on with. All round
emplovers in this branch were handicapped by a scarcity
of varn and high prices.  The upshot was that short
{ime was adopted in the weaving trade to the extent of
stepping a fortnight hefore the end of October, in ai-
dition to annual holidays.

The progpects in India were uncertain for a time.
cwing to the rather unsatisfactory monsoon. Iavpt
is said to be over-supplied, and financial troubles
there are adversely affecting our trade.  Our home
trade has done very badly during the last few months,
owing to the unseasonable weather. The wholesale dis-
tributing houses found them with large stocks of light
and fancy materialg, which were slow to clear.

THE LIFE INSURANCE CONVENTION.

We' briefly referred in our issue of Friday the 23rd
instant, to the remarkable assemblage of Life Insurance
representatives in Toronto during the week. By a hap-
py arrangement, the annual meeting of the Life Under-
writers” Association of Canada was made practically to
svnchronise with the annual meeting of the National
Association of Life Underwriters of the United States,
convened in the same city. This brought together the
leading men of all the insurance companies at work on
the Northern (‘ontinent, and as the professional in-
terest in constitutional matters is keen at the present
time, the attendance was large, and curious as to the 1t-
terances of the leaders.

Of course the Armstrong Committee and the sub-
sequent legislation of the State of New York, which
bas caused more excitement, amongst the life companies
than any other occurrence in recent times, occupied a
foremost position in the minds of all present. But both
the Canadian and the greater National Association had
practical subjects to discuss,—and discussed them well—
which were intended to he mainly educative, and stimu-
Iative to the agents and office men. The sunjects cov-
ered a wide range.  “Motives and Tdeals,” “The dig-
nity of Life Insurance,” “Field Ethics,” “Tife Insurance
vs. Banks,” “Agents Associations, and how to make them
atiractive,” “Life Tnsurance Brokers,” “Competition in
Life Insurance,” “Insurance from the Examiners’

standpoint,” “ The attributes of a successful Life In-
surance Agent,” “Life Insurance—its Service,” were all
brightly treated upon in short papers, not one of which
was altogether without a trace of that amazing mod-
ern conception, that the business of life insurance ‘is
idealistic, and ])hilnntln/'ul)iv. It is a touch of absolute
genius to give agents the double incentive of self in-
terest, and humanitarianism. Two of the great uni-
versal springs of human nature are touched thus, for
after all said and done, man’s first natural interest is
self, his second the desire to act the benefactor to some
one else.  How this conception works out. may be
shown by a summarised quotation from a stirring paper
By Mr. C. H. Pickell of Detroit, in developing his theme
“The Magic Key,” by which fanciful term he indicated
the need for a public straightforward promulgation of

. life insurance methods

“He suggested the appointment of a joint commission
from the States and (anada by the two Executive Clom-
mittees. consisting of seven members, whose duty it
should be to have the important matter of promulga-
tion in charge. A part of their work would he the pre-
paration of a texg-hook for introduction in, public
schools, a further attempt to establish chairs of insur-
ance in more of their colleges and universitives, the pre-
paration of topical pamphlets for general distrihution
and of a series of articles attractively written for news-
‘papers, monthly journals and magazines, the securing of
a place on the programme at summer schools and assem-
blies for a capable and entertaining lecturer on matters
pertaining to their business, an attempt to get a sermon
or two cach year from the pulpits on the economic and
heneficent value of guaranteed indemnity, and the pub-
lication of an organ by the commission suitably edited
and sent out through préper channels to the public.”

Another speaker from the United States, Mr. James
V. Barry, Lansing, Mich., came around to a similar con-
clusion in his paper upon the “Examiners’ Point of
View.”

“While,” he said, “recent investigation had revealed
conditions which no honest person would seek to pal-
liate, it had conclusively demonstrated that these con-
ditions were local and closely confined and did not ob-
tain in the great body of business. He was firmly of
opinion that the great remedy for whatever evils had
thus far been found in insurance, or whatever evils
might still be discovered, lay in full and complete pub-
licity rather than in legislation which sought to contrsl
every detail of company management. Without pub-
licity restrictive legislation could accomplish little.”
Though he did not go so far as to advocate making life
insurance a matter of religion, or adding it to the list of
university examinations.~ Mr. B. Hal Brown, general
manager in Canada for the London and Tancashire Life
Insurance Co., in his brief address on “Motives and
Ideals,” struck a loftier note than some of the other
speakers. He laid it down as a fundamental law that
in order to undertake the duty of life fearlessly and con-
fidently, the well-disposed worker must have the
consciousness that “underlying all is the principle of
truth and right.” TFrom this great ethical standpoint,
he develeped the need-of high ideals and righteous mo-
tives. In felicitous terms, which bore the flavour of
wide reading and literary acumen, he exhorted insur-
ance workers to endeavour to be actuated by great ex-
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ample and to remember that opportunities offer on
every hand. “America is only another name for oppor-
tunity.” Tt is cheering to hear such sound advice aiv-
en to such an audience as this:—“The earlier each in-
dividual chooses lofty ideals as the governing rule of
life, the easier these are to follow, and proportionately
greater will be the beneficial results realized.”  The
application was clear and well put—=T would have you
regard life insurance as the very highest vocation, and
therefore worthy to have laid upon its altar the bhest
abilities and to command the most devoted service. T
know that T am but cchoing vour sentiments, as well as
{hose of the good and great who have preceded iis, when
I say that it is impossible to associate ideals that are too
lofty when they are to be considered gz applicable to
the development of the character of those who are re-
gponzible for the building up of a husiness which is held
{o be vitally important to man and to, society.”

There is, much alzo to be found’ between the lines in
Mr. Hal Brown's addvess, and some of his listeners
would do well to give more than ordinary attention to
the =earch. )

Mr. K. W. (ox, General Manager of the Canada Life
(‘o., poured scorn upon the recommendation of the
Royal Commission, that for every conviction for re-
bating on the part of an agent, each director of his
company should be liable to a fine of $1,000, but right-
ly maintained that the rebater himself should be pun-
ished, and debarred from further insurance work, and
that the customer who accepted the rebatd, should alzso
gulfer in some way, his policy being voided ipso
facto. It is certainly time that in the commercial
world, the prinviplo should be fully recognized that “the
receiver ig as had ax the thief.”

The Hon. W. A. Weir, Provincial Minister of Publie
Works, was ofe of the speakers, and gave voice to the
opinion lately expressed by the Journal of Com-
merce, that the Dominion Government should fol-
low the example of a former Giovernment in {raming a
Banking Act, and consult with leading insurance ex-
ports, and aim at producing original, and the best in-
curance legislation in the world.  He also congratulated
{the association on {he marvellous progress of insurance
during the past thirty years.  In 1875 life insurance in
force in Canada belonging to Canadian companies am-
o nted to $22,000,000, or 25 per cent. of the total am-
ount of life insurance in force in the country. For 1905
the figures were cighteen times that amount, being three
hundred and ninety-eight millions, or 62 per cent. of
{he total amount in force.  Incidentally he dealt a
heavy blow at the recommendations of the Royal Com-
miission. which form the Bill just published at Ottawa,
when he pointed approvingly to the happy state of
things in the motherland, where the greatest possible
freedom was allowed to life insurance companies, hoth
as to the form of policy and the powers of investment-
subject {o the one great restriction — he utmost pub-
licity. He was afraid the State of New York in pass-
ing its recent restrictive legislation had done no good
to the great insurance companies of the United States,
and he predicted that as the result of such a policy the
foreign business of life insurance would pass from the
United States and become the heritage of Canadians.
In fact in all the utterances of the Canadian Insurance
men bearing upon it, the Royal Commission and its find-

ings, were heartily and effectually laughed out of court, ’

L=
by the men of practical experience in such matters.

A paper which attracted a great deal of attention
was that by Mr. (‘has. A. Scovel, of Pittsburg, headed
“Ix Life Insurance Doomed ?” Needless to say, this ques-
tien was answered in the negative, though good reason
was given for its asking. He shewed that a year and a
half had passed since the Armstrong hearings closed.
Yot the new insurance in the half year since the new
laws took effect had been even less than in the same
period immediately after the investigation, when at its
lowest ebl in many years. Six hundred millions of
dollars was a low estimate of the present shortage in
the people’s insurance, counting lapses and decreased
new issues.  That shortage still continued to get worse,
for the new insurance was not keeping pace with the
orowth in the ponulation. Already thix shortage meant
that fully a million and a half dependent ones who were
or would have been protected by life insurance were now
exposed to disaster without it.

Probably the most important of the addresses delivered
before the National Association was that upon British,
American, Canadian Insurance legislation, by Mr. T. B.
Macauley, F.ILA., Secretary and Actuary of the Sun
life Insurance Co. of Canada. This was really a philo-
sophie, closely reasoned and unimpassioned examination
of the Draft Bill proposed by the Royal Commission, and
recently accepted by the Government as its own meas-
ure. Marshalling his points under the headings which
mark  the distinctive features of the mew proposed
legislation, he dealt with them as follows :—(1) The val-
uation of Policy Liabilities; (2) Deferred Profit Assur-
ances; (3) Contingency IFunds and Undistributed Sur-
plus; (4) Investment Powers: (5) Expenges: (6) Stand-
ard Forms of Policy. .

Regarding his first heading, the conclusion of his ar-
gument was: “We believe that a sliding scale for policy
valuations,, combined with a system of partial licenses
and proper facilities for ‘re-assurance would go far to
remove the chance of the failure of any of our life com-
panies, and would stimulate all of them to strengthen
their positions. At present we are able to say that no
Canadian company, licensed hy the Dominion Insurance
Department, has failed. Canada, however, at present
has many young and but partially established com-=
panies.  Unless, therefore, changes in the law be speed-
ily made along the lines indicated, it is but too probable
that we will not be able to maintain our boast very
long.”  Dealing with the proposal to limit the scope of
investments to bonds and stocks, he cited with deadly
force the fact that within a few years British Consuls
had declined from 114 to 84; and that such conservative
companies as the Scottish Life Association, and the
Standard Life have had to pass their dividends simply
because of the depreciation in the values of Bonds. A
continued fall in the value of Bonds was certain, so long
as the rate of interest keeps on increasing. The pro-
posal to make Insurance companies invest in Bonds was
probably inserted, because the Commissioners had not
grasped the fact that it was necessary to consider the
face market value of the Bonds, as well as their in-
come. The annual payment of profits never has been
popular in Canada, either with the companies or with
the public. The operations of the banks have prob-
ably familiarized people with the idea of the stability
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caused by a good rest account, and an appreciation of
the superior facilities of the companies for investing cap-
ital had probably something to do with the easiness of
policyholders under a deferred policy paying system,
which the proposed legislation would put an end to.
Inter akia Mr. Macauley gave an interesting
opinion as to the reason for the scarcity of ready money.
With many authorities he considers that one great cause
of this is the increased production of gold, which is as
much a commercial commodity as copper, and like it,
it xubject to the law of supply and dewand. “There is
not enough capital to supply the needs of the world, and
retrenchment has become necessary.  Stocks, which
have heen rising for years berause of the increase in
their intrinsic value, have lately heen tumbling hecause
of the absence of capital with which to purchase them.
Whether we shall have a financial crash, or merely a
general slbw down, who can tell? Apart from the lack
of capital, business conditions are on the whole sound,
and that will probably operate to prevent a gigantic
crash, but a marked curtailment of business must and
will come. Moreover, the heavy production of gold still
continues.  What will be the effect of the continuance
of that stimulus? These are points on which T will not
attempt to prophesy. My aim is merely to draw atten-
tion to influences which affect the security markets, and
which must be carefully ¢onsidered by: those who invest
the funds of our life companies.”

“In passing, he dealt a shrewd blow at the Govern-
ment advisers, when he notes that legislation regarding
conditions of insurance policies, it has heen judicially
decided, is the work of Provincial and not of Dominion
lewislators. This will necessitate a considerable altera-
tien in the new bill lately printed by the department
at Ottawa.  Mr. Macaulay’s conclusion is that “(‘;111;1[(1;1
now has the opportunity to enact an insurance law which
will bhe distinetively Canadian, and a model to other
countries.  This desirable end is now within our grasp,
if our government and companies will but thrust aside
the malign influence of the New York example, and’ co-
operate heartily and sympathetically ,with a single eyve
to the good of Canada and her people—the strengthen-
in;_’"nf‘ her companies, the benefitting of their policy-
holders and the extension of the blessings of life assur-
ance among the at present unassured public ™

The conclusion of the whole matter appears to Dbe
this: there is no reason at present discoverable why the
immense business of (fanadian Life Insurance should he
I'enalized by the Government, nor can the gentlemen at
Ottawa have the least wish to make insurance more ex-
pensiye, or difficult.  The New York State legislation
has accomplished Dboth these ends. Would it not he
wise on the part of the Government to discard its pro-
pesed measure, which is based upon that of New York,
and reck the necessary assistance to enable it to bring
forth a popular and really useful measure, which shall
he in spirit and essence (anadian?

Lack of space will not allow us to refer at greater
length in this issue to certain of the addresses made,
which contain points of importance to Insurance work-
ers. That of Mr. €. W. Pickell, upon “The Magic Kev,”
the one upon “Field Ethics” by Mr. Vipond of the New
York Life, and that upon “Organized Co-operation,” hy
Mr. E. W. Cox of the Canada Life Co., and possikly
others will receive further attention later on. To do

full justice to them, each one of these addresses would
require separate articles, since they were delivered by
those who have expert knowledge of their subjects.

Among these is Mr. H. Cockshutt of Brantford, whose
name is so familiar to all who take an active interest in
the welfare of the Banner Province and the country at
large, delivered a brilliant and practical address to which
we can only make passing mention here.

PURE FOOD LEGISLATION.

The Pure Food Bill passed at the last session of the
Dominion Parliament comes into operation next week.
It is more than a coincidence that the British House of
(‘ommons, the German Reichstag, and the United States
executives are also engaged in putting into force such
machinery as shall ensure the purity of certain articles
of food that are prepared for public consumption in
factories, or are imported from abroad. It is well that
international affairs afford opportunity for such pater-
mal care, which is one of the most important of the
duties of a responsible government. And although it
furnishes a disagreeable commentary upon the moral
effect of modern progress, it is well that the great Gov-
ernments of the world recognize the right of the State
to protect its citizens against private greed within, as
well gs against foreign foes. The term of reproach is
used advisedly, for in thix age, the plea of ignorance
must not be allowed to have any force as an excuse for
offering impure food’ to the public. Greed, which re-
cegnizes no external responsibility, which would sacrifice
health and life for private gain, must bear the full
weight of the blame. On this account the Governments
will do well if they make penal, offences against the
Pure Food Acts, and attach such penalties to them as
fully to establish their recognition of the truth that
dearer far to them than commercial expansion, or fin-
ancial success, is the health and well-being of a con-
fiding people.

As has been mentioned elsewhere, we have heen
aware for some time past, of the fact that our own Gov-
ernment has had a certain number of veterinary sur-
geons under training at Chicago and jh other places, in
order that they might be qualified to act as inspecting
officers at the several meat packing and slaughtering
lairages.  Some comment has arisen over the news that
(‘hicago had been chosen as a training place for our in-
spectors, inasmuch as (anadian packed meats have al-
ready a preference ahroad over the United States pro-
duct.  But the extent of the businegs carried on in the
metropolis of the pork trade, is so much greater than
that done anywhere in,the Dominion, and such a fierce
criticism has heen directed against it of late, that in all
probability no better plan could have heen adopted.
The new brooms of thorough inspection; and care. in-
troduced hecause of the late damaging crusade, are sure
to be at their best just now,‘and so far as the result of
the late investigation could be understood, it appeared
that the faults narrated in “The Jungle” and elsewhere,
were faults in personnel, and breaches of trust; rather
than failures of the system employed. Tn any case level
headed veterinarians would be likely to profit by the
failures -as well as by the success of the Chicago plan of
inspection.
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It will give credit to g great and inercasing export
business, to have the assurance by a government official
gtamp, that cvery carcase shipped from the  country
either as chilled, cured, or Larrelled meat has been phy-
sically inspected before being butchered, and hasx been
under constant official supervision {rom that time un-
til it reached the merchant across the sca. Questions
of Municipal and Provincial rights, seem to have pre-
vented the new Canadian Act from dealing with any-
thing but the export trade, though in a significant
clause, the Minister of Agriculture takes care not to
divest himself of any power he may be froven to Tave
of examination, even in the case of private slaughter-
ing by retail butehers, or farmers. Few will deny that
it will be an excellent thing when the provisions of the
Act cover every department of the meat trade.

Thorough inspection of meat, fish, vegetables and
fruit intended to be canned in factories, is much to be
desired, and is sought to be provided for in the Bill.
Decidedly, it is of the first importance, that articles
should be thoroughly sound and untainted by approach-

ing decay, before they are tinned, and cooked. The
terms are so used to give evidence of an’appreciation of
the fact, that at the present time in factories, the tins
are filled with the raw materials, covered in, and cooke!
with ax little exposuro to the atmosphere as possible,
and without any handling of the cooked product. But
there are points of serious import in which the At is
apparently deficient, though amendment could easily
be effected.  Supposing the tins to be filled with sweet,
sound materials as at present provided, carefully head-
e in, the necessary aperiure made for the escape of
steam, and the hot water applied to prepare their con-
tents. Here the inspecting powers of the Act cease.
1t must needs be remembered, however, that the object
of the cooking is two-fold. First to make the material
immediately available as food, and secondly, and chiefly,
to destroy the germs of destructive organisms. M. Pas-
teur, many vears ago adduced certain experiments  to
prove that all germs and organisms are destroyed by
boiling, his proof being by microscopic test.  Dr. Gil-
bert Child of Exeter College, Oxford, and Dr. Wyman
of London, on the other hand, proved by actual ex-
periment, using higher microscopic powers than did M.
Pastéur, that the germs of bacterium can resist boil-
ing water, and thrive, after boiling, in hermetically seal-
¢d vessels. But, and this is the important part, “if
the infusion were boiled for six hours, no organisms
ever appeared.” (Bssays on Physiological Subjects, by
Qilbert W, Child, M.D., F.L.S.; F.C.8.; Longmans.) it
would appear from'this to e important, that a perfect
food act should Jay down a definite scientifically ascer-
tained rule, demanding that hefore any tin of canned
food can he publically sold, it shall bear the government
stamp, certifying that it has been exposed to boiling
heat long enough to ensure the destruction of all or-
ganie life.

In the next place it ought not be impossible for Can-
ada to lead the way in a more careful use of cans. Tin
is a metal ecasily soluble in certain acids, and in such
solution forms a dangerous irritant for the alimentary
canal.  So long as the tins remain hermetically closed,
the disintegration of the tin by the action of the acids
contained in the foods, is very slow, though possibly
never completely prevented. The longer the cans are

kept, the more likely are the contents to he acted upon
Ly the tin solution. The extent, and nature of the acids
contained, have of course to be considered. Some f1uits
discolour directly they are brought in contact with tin,
and no one who would avoid danger of poisoning should
ever use canned goods, which are discdloured in the
glightest degree. It will be in the memory of many,
that our scientists discovered some years ago that lobs-
ters should not be allowed to touch tin, if blackening
wag to be avoided. A sheet of paper between the fish
and the can, was a sufficient preventive of harm in that
case. A reputable firm of canners and preservers in
London, Eng., have for some time used a secret, hut
simple lacquer upon the interior of their jam tins, and
their goods are invariably reliable. Jt is not possible for
the Government to insist upon some device which shall
help our large and important canning industry, to a
wider and more certain popularity ? Perhaps speeifi-
cations of tin, to shut out all dangerous alloys, might he
sufficient, if, indeed, tin must continue to be used. Or
some easily applied coating of the inside of the can
might be demanded. Something should be done, for
far too frequently the press brings the news of fatali-
ties, which ought not to be possible. Granted that the
main danger is from ignorant or carcless people allowing
the contents’to remain in the tin, exposed to the vivify-
ing effects of the atmosphere. It is the duty of the
Government to proteet the illiterate as well as the learn-
ed, and all might easily he made safe, by adopting some
such measures as has been indicated.

LORD STRATHCONA’S VISIT.
/

Lord Strathcona and Mount Royal has been paying
one of his customary visits to the familiar scenes of
his former surroundings, and what he is always pleased
to term his home in Montreal. While his residence in
(‘4nada cannot hoast of the distinguished sctting and
clegance of Knehworth Park, Stevenage, Her2forshire,
the former mansion of Baron Edward Bulwer-Lytton,
with its appropriate spacious surroundings, which he
occupies it, nevertheless ranks among the most ele-
gant and stately of the homes erected in Canada Ly cur
lLighly prosperous men of business during the last quar-
ter of a century. The still hale and hearty cld baron
hes ever at heart the progress and prosperity of his long
adopted country. He continues a firm believer in the
advantages to Canada of a more rapid line of sieam-
zhips plying between us and the British Tslands, with a
more prompt delivery of the mails, merchandise, pro-
ducts of the factory and the field, ete., that sbould fol-
low. The remarkable latter-day growth of the Dom-
inion—its business prosperity, and its immunity from
the dangers of popular outhreaks which threaten the
very existence of other parts of the world—would scem
to mark us out for a position among the outlying por-
tions of the Empire, and of the world at large, suffi-
c¢ient, even with all that the Messrs. Allan are accom-
plishing, to warrant the prompt consideration and ulti-
mate introduction of all that is recommended by Lord

Strathcona.
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THE GREAT QUEBEC BRIDGE DISASTER.

The great iron cantilever bridge (for railways, vehicles and
pedestrians). crossing the St. Lawrence eight miles above Que-
bec. which has been under way for several years past, the out-
come of a company formed 20 years ago, met with quite a
disaster on the evening of the 29th inst. A loaded train em-
ployed in conveying material from the south shore to the cen-
tral portion of the 675 feet span, nearly completed, seems to
have proved too burdensome and as it had neared the terminus,
the end was seen to sag. The east half of the span toppled
into the river carrying with it some 80 or 90 men engaged on
the work of whom only 16 appedr to have escaped.

The bridge, whatever its economical recommendations. has/
loomed considerably in Provincial and Federal politics in a
manner believed to be quite creditable to the intellects of those
who promote and sway the affairs of the Ancient Capital, and
it is deeply to be regretted that such an accident should have
befallen’ it—moreover when so important a section of the great
work was approaching completion.

Hon. S. N. Parent, then mayor, of Quebec and premier of the
Province, was president of the re-organized company which ob-
tained a subsidy of one million dollars from the Ottawa govern-
ment,  In 1889 Sir Wilfrid Laurier estimated the totil cost at
4 millions. Five years later it was reckoned at nearly 7 mil-
lions; and during last session in Ottawa the Finance Minister
set it down as 71, to 8 millions. In 1893 the company claimed
a subscription of 2 millions with a capital authorized of 3 mil-
licns. The Provinee of Quebec voted a subsidy of $250,000, and
the city $300,000, while bonds for $470,000 were negotiated. The
total cost to 1st April last was $4,415.600 The Phoe ixvill» Brid e
(‘c. (estimate over 3 millions) stands likely to suffer most in
the calamity. Three of their men, went down in the collapse.

Last Session in Ottawa passed a-bill for further public assist-
ance to the great sink-hole. (The river is estimated by the
habitants as nearly half-a-mile de>p at the spot.) A number
of railways interested, with others, were expected to form a
company. The new terminal company suggested would have
the management and operation of the bridge. and pending the
accomplishment of that end, the Government would assist the
Bridge Company by lending it money instead of guaranteeing
its bonds

The length of the bridge between abutments iz to be 3,220
feet and the central span between the two main piers (centre
to centre) is to be 1,800 feet the longest in the world.

Navigation is not interrupted, all vessels passing up and down
as usual.

One probable effect will be some delay to the building of the
transcontinental eastern district.

AN EDITORIAL PRONOUNCEMENT.

If the “ Little Glace Bay Gazette” held a brief for either of
the parties to the great Steel-Coal case, it surely cannot have
been for the bounty-fed manufacturers. “ Now that the evid-
ence has all been taken on both sides in the famous dispute”
between the contestants, it assumes that *“ the public is in a

position to judge of the merits” which the editor proceeds at
once to pronounce in a manner that should not diseredit the
worthy functionary sitting in the case.

" There is probably”, as our contemporary seriously points
ont, “no reasonable doubt that the coal rejected was not fit
for metallurgical purposes, as there is no doubt that it was
reasonably free from stone and shale. and a good steam-raising
coal. These two points settled, the dispute narrows itself to a
very small compass. The sole question for adjudication is
whether under the contract the Coal Co. guaranteed the coal
to be suitable for metallurgical purposes.

The only stipulation in the contract bearing on the qu.lhty
of the coal is a statement that it is to be “ freshly mined run-
of-mine coal, reasonably free from stone and shale,” The Steel
Co. contended that in addition, the coal should be suitable for
metallurgical purposes. On the strict reading of the contract
this contention cannot be upheld. Tt, therefore. contended
that the guarantee of suitability should be implied. If this is
to be done, then in all fairness the circumstances under which
the contract was entered into must be scrutinized. The evid-

ence on this point discloses that before the contract was signed
the Steel Co. submitted to theé Coal Co. a draft of the proposed
contract, in which it was stated that the coal was to be suit-
able for the purposes of the Steel Co. This the Coal Co. refus-
ed to accept, and it submitted a draft with the objectionable
words eliminated. This draft is the basis of the existing con-
tract. It is clear, therefore, that the Coal Co. refused to give
the guarantee which the Steel Co. is now contending for. Fur-
ther, letters were produced from Mr. Plimmer to Graham
Fraser and to Mr. Duggan, both written in 1904, and in both
of which Mr. Plummer stated that the Steel Co. would have
to take the risk of the sulphur.

It is plain. therefore, that the Coal Co. did not give any
guarantee of the quality of the coal. and Mr. Plummer knew
this three years ago. The Coal Co. being right in the facts, no
useful purpose could follow from a continuation of deliveries
which the Steel Co. intimated it would refuse. It follows,
therefore. that the Coal Co.’s position in declaring the contract
to be at an end is sound in fact as well as in law.”

Assuming that the sagacious editor had no inspiring prompter
learned in the law at his elbow while penning the above deci-
sion, he has evidently mistaken his voeation, and should be fill-
ing a seat on the Bench in the enjoyment of a salary consider-
ably in advance of what is commonly realized by editors of

country newspapers down by the sea.

BUSINESS DI]< FICULTIES.

Recent assignments in Ontario include J.D. McGregor. tailor,
Collingwood : Wm. Woods. general store, Ennotville ; Flynn
Bros., canners, St. Catharines; Crawford Bros., Ltd., gents and
ladies tailors, Toronto; Fred Madde, baker, Toronto.

In this province a demand of assignment has been made on
Philippe Chayland, grocer, St. Cyrille. de Wendover. J. B. Jarvis
and Co, traders and stock brokers, City, have been subjected
to a demand of assignment. The firm had an up-town office
for dealings in stocks but were not members of the local ex-
change. A demand of assignment is registered against Chas.
Schacter and Co., traders, City, but it is being contested. Lr-
nest Tremblay, grocer, Quebec, has assigned. The demand of
assignment taken against J. C. Stafford, ecarter, City, is being
contested. .J. A. Petit, plumber, Levis, has assigned.

The MOLSONS BANK

108th Dividend.

The Shareholders of The Molsons Bank
are hereby notified/ that a Dividend of
WO AND A HALF PER CENT.
upon the capital stock has been declared
for the current quarter, and that the
same will be payable at the office of the
Bank, in Montreal, and at the Branches,
on and after the

FIRST DAY OF OCTOBER NEXT.
The transfer books will be closed from

the 16th to 30th September, both days

inclusive.
/

THE ANNUAL ‘GENERAL MEETING
of the Shareholders of the Bank will be
held at its banking house, in this city,
n MONDAY, the 21st of OCTOBER next,
at three o’clozk /in the afternoon.

By order of the Board,

. JAMES ELLIOT,
General Manager.

Montreal, 27th Aug. 1907.
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423,121,386
379,030,511

Fstate besides
nk premises/

e July
12 & 104,079

442 999,684
693 851,281

1e from agencies
banks in U. K

e July
3,869 8 4, M)zs 842
37,571

80,783
5017 20,612
121 5.193
610" 730,108
1679 303,772
.....lva.ll.,o

6,8
518 14,982
5,561 46,228
323 15
7,147 10,045

0,165 5,729,317
7,917 9,976,621

for the months of June and

July, 1§o7.

Deposits outside Can.

Jﬁne
27,550,500

59,176 306
47,344,212

July

826, 125,167

53,421,0
50,826,

16

Deposits by & balances
ue banks in Can.

June ' July
81323 804 817]5,008
126,184
176,856
268,491
78,297 38,010
38,085 51,687
144,789 155,227
22,808 45,337
120,407 110,206
1,701,604 1,714,619
149,396 ’I‘J 014
1,299, ]B 5
139, 312

17’.780

"""" 23,796
99,034

42,166
4,946

6,480,286
4,434,474

Balances due out of

Balances due in U.K. Cansas or UK.

June July Jlme T July

15,565 238,788 244,721
193,679 44,555 24,022
216,281 121,815 156,991
187,408
443,417
................ iy
1,218,751
""" 59,201
1,416,356, 2,122,032 247,458
252122 ... ..... 253,761
2,146,061 1,037,942
744,535 zl,.sm
1,207,183 1,177,467
e 1Y
s e
128,158
114,164 110,891
709,704 709,970 220,980
803,481 1,289,433 2,180,833
379,018 391,640  ..iceceeicen sececenerene
250,780 241,608

12,210,426 11,951,382
7,431,645 6.631.552

5,891,386 5,410,
2,028,143 2,591,347

Total Liabilities

June Ju
$145,450,089 ¥144 t)ﬂ" ‘#40
5 215, ZH/ B, 413 261
10,597,820 10,390,&*6
30,121, 465 30,723,112
ﬁ19,9-10 610,307
40,976,740 41,379,301
29,571,269 < 78,789

29,145
15,420,019
10 240,188
2,993,104
11,125,967
42,996,2
5,163,882
25,402,441
101,032,720
47,617,442
4

35,386,299
5,081,713
2( 661,419
8 3, 4
5.
4
51231,344 5,013,627
5,282,297 ’\ )Nl 740
2,4397.294 79,155
1,102,611 , )72
481,072 H38,507
780,030,584
707,233,874

Loans to directors &
their firms
June Jul
$1,372,000 $1,284 000
118,214 110,760
440,417 841,951
383,608 351,510
25,836 26,418
97,32 97,369
1,158,329 1,196,000
404,310 19,705
24,648
478,468

Nil.

6,632

116,763

400,198

208,705 302,277
190,767 129,288
14,355 39,283
45,000 45,000
75,750 75,284
39,160 39,600
98,118 109,630
11,482,629 11,487,872
8924270 8,867,831

Bank Premises

June

79.912
’l,‘J (»00

,000
1,079/073

1,435.091
854,145
950,000

1,159,085
212,334

hll\

o

798,139
721,427
400,000
511,003
125,000

79,813
269,600

1 Oh\\,n‘l)
1,460,333
884,145
950,000
1,170,172
213,617
20,000
224,391

30,160
1,708,893
483,993
166,321
147,929

16,233,116
12,701,060

Bal. due from agencies
and banks abroad

June
)

1.’“\50
341,985

7,539
31,853
14,771,776
15,236,032

July

124,457
1,304,706
50,997
1,151,442
tN) 187
l»,:);yl
302

1,020,339
4 7, 1 7)

64,549

24,857
110,716
71'985
11,838
32,226
17,821,099
17,626,678

Assets not otherwise
included
Juno July
§ 2,898,421 $2, 152,374

260 097 364,624
100,796 105,135
23,741 24,454
2,37H 3,413
2,825,277 3,878,423

314,380 315,494
139,467 160,467
571,069 470,825
10,000 10,000
9,983 9,943
185,643 186,885
21,390 23,149
15,312 17,147
126,885 128 ‘41?#
47,106
1,263
28,583 37,195
40,754 41,252
144,051 228
16,420
....... i
40,836
49,612
37,177
33,053
30.526
8,404,849 9,814,533
9,191,501 10,133,910
e
Pom. & Prov. Govt.
securities
June July
% 1,339,442 § 1,326,627
143, 0114 145,064
150, 6! 15
37

287,798

111,393
476,269
167,073

004,781

226, b]h

327,U88

U Bb2,151

......... o
534,409 529,415
128,183 128,183
612,963 603,337

98,486+ ¥ 98,486

9,666,951 9,364,395
9,537,253 9,893,275

Average amt. of specie
held during month

June July Ju@ July
&171,947,199 ;111 58 $ 6,920,471 % 5,082,219

7.213,320 7,463, 169,156 168, 434
14,577,244 387 346,314
38,623,677 2,198,755

881, 843 11,182 11186

50,279,870 858,633 862,473

38,946,510 696,923

33,334,548 546,489

20,597,482 178,822

13,001,279 239,682

3.232,097 o

14,249,462 114,300

53,747,139 1,568,400

6,399,146 22,238

30,470.399 537,903

116,936,767 115,260,352 2,727,000 2,414,000

46,401,993 46,981,824 1,796,666 1,929,421

5l llu 932 50,153,073 1,128,000 1,140,000

2, 2 g 749 530,017 530,931

209.140 207,340

3,127 3,294

9, 19, m\,u..{ 241,630 23ti,x8x

1,646, 1,680,004 8.975 7
32,275, 26 32,587,097 747,208
7,618 45,796,211 1,114,394

5,954,977 6,061,082
(H 763,072 34,126,154
21,821,823

7,596,024

85422

87,704
74 445

52,323

106,000

27,546
)

4,985

3,825
23,785,288
20,257,878

’(l 0]1 ‘»&S

Average Dom. Notes
held during month

June July
$ 5,537,621 %6, 109,9?\1
195,915 200,752
501,656 482,826
2,124,195 2,137,286
19,265 18,648
2,089,302
1,830,836
1,1.0,013
1,047,786
764,100
00 3, 23{ 400
30 8‘50 42,687
1.415,551 1,966,47:'7
5,582,000 6,275,000
2,277,892
8, 2,491,000
1,37)«‘297 1,324,242
1,204,350 921,250
21,971 22,971
4:)1,015 404,285
16,890 30,499
1,440,569 1,412,023
5,492,384 5,850,832
30,783 31, (\&’)
1,305,608 1,323,
879,402 9.')7,730
283,010 212,028
244,191 249,301
220,986
227.000
284,387
7.614
65,909
43,596,736 45,811,796
38,130,405 38,219,320

Greatest amt. of notes
in cir'tion dur. m'th

June July
£10,887,251 10,875,329
693,630 693,925
1,672,366 1,597,911
2,915,997 2,920,258
199,980 198,575
3,384,749 3,460,625
2,987,265 3,051,100
2,87 l 747 3,000,737
1350 2,408,870
1,494,556
118,706
1,785,235
4,456,000
781,138
2, ‘%42,306 2,729,250
8,670,000 8,866,000
3,761,099 3,864,397
2.951.000 3,145,000
2,897,300 2,345,000
1,149,241 1,186,000
209,704 202,649
2,115,450 2,077,077
258,885 282,175
2,764.005 g
3,597,962 3 776, 4?&7
500,315
2,191,495
Yv6,975
57,275
518,700
827,100
601,745
174,655
\26 645 149,635

76,461,856 77,604,170
69,749,643 71,

Company bonds, deben-

Can. Municipal and
tures and stocks

other publie securities

June July June July

$ 491,591 § 489,703 $ 8,590,981  § 8,516,534
91, ’\12 91,812 p B 283, 240/
142,655 751,885

1,545,218 2,548,842

e 22,982
1, 137,353

29, 29,0: 2,409,869
764,487 763,964 1,504,726
471,100 471.100 323,966
306,650 306,650 172,803
610,501

673, 1€
664,
332,831 342831 2 226,625
747,882 609,628 5,112, 21 492279
3 3 3213471 3,289,721
2,09 2,095, 98:

807,
515, 1449

7,363
515, 44‘)

1,100,352 1,100,134 742,077
2517154 © 2,654,999 930,420

426,494 215,795 215,308

357,038 110,000 110,000

25,098 2, 1 65,7¢ 2,145,752

66.439 52,5 554,160

66,873 3211006 291,119

141,417 288,795 288,798

116,174 286,381 293,461

747420 74,376

4080° 7 Tgdes. T 5,875 )

21,674,369 21,389,171 41,381,810  41.190.058

20,282,308 20,090,879 41,130,347 41,952,204

Call & short loans on
bonds & stocks in Can.

/
June

1,897,878
31002701

2,689,986
1,437 887
183.183

222,889
5 'JU] 919
p 2,74H

sns(.on
T
2,549,916
~"749,082
163,610
3,089,569
Y149,325
379,914

529,2:9
179,900
49,481,179
56,024,697

474,218
188,494
' 48,441,077

The deposm of the Ontario Ban
obllgnmon at the end of

to be vnd

the time fix

SO 1oat Curr

lmving been assumed

da rt of Overdue Debts shown s

by the Bank of Montreal, do not appear iu thn aoove Be
by tf.he Bank Act. vh. two years, to repay under instructions of the Qurator,

55,208,627 ,

turn. Thé iia‘;lk of Mnntreal is under
the amount of all unclaimed balances
above, are 10 bé: regarded as Contra to Louns from oth.r

Call and short loans
outside Canada
June July

éZ?& 942,889 & 31,725,910

6, Z‘H 289

600,000 300,000

8,194 344
1,886,624

8,818,595
2,475,415

55,298,873
53,476,822

60.609,114
54,261,216
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Mr. J. J. KENNY’'S DEPARTURE WEST.

Mr. J. J. Kenny of Toronto, for many years the active vice-
president and general manager of the Western Assurance Co.
and vice-president of its sister Canadian enterprise, the British
America Fire Insurance Co., has been appointed Manager of the
branch office for the Pacific Coast States, which these two
staunch old Canadian institutions, have decided to establish in
San Francisco. The business of the companies in that district
has hitherto been under western control with headquarters at
Denver. but it will henceforth be separated from that depart-
ment and form a distinet one of itself. Mr. Kenny has ac-
eepted the proffered position, and has already gone to the west,
whence he will shortly return to Toronto to take his family
to their new home. Mr. Kenny, who has during his long career
earncd  the vrespect of all who knew him, professionally and
otherwise, will carry with him hosts of good wishes from all
parts of the Dominion and even the United States in his new
sphete of usefulness. /

—Mr. B.!Austin. local manager of the Eastern Townships
Bank, has just returned from a trip to Europe feeling much
the better for his well-earned holiday. Mr. A. G. Campbell,
acting manager in Mr. Austin’s absence, leaves for a no less
deserved trip to Newfoundland intending to be absent about a
fertnight. i

FINANCITAL REVIEW.
Montreal, Friday, August 30th, 1907,

The fluctuations during the week in that foot-ball of the
street. Dominion Iron common, can scarcely be attributed to
ary forecasts as to the judicial outcome of the case with the
Coal Co. The transactions, though numerous, are too meazre
to bear any significance save a desire to keep on feeling the
pulse of the machine at short intervals. The value was foreed
up and down a few points, throughout the week. closing with
tendeney upward, and hovering between 2214, and 231,.  Pre-
ferred advanced some 9 or 10 points to 56-58. With several
years’ dividends in arvears it is encouraging to find values so
well maintained, especially in the common stock.

Money is generally reported tight everywhere. but thoge who
complain the loudest do not require it for the purposes of legi-
timate business. Banks experience no difficulty in ac:om rodat-
ing their regular mereantile customers as usual; the only hesi-
tation being in respeet of loans that may be employed more
or ‘less in speculation, as merchants and manufacturers are
semi-oceasionally wont. to do.  Bankers naturally do not deny
that tightness exists.  Mining men, especially in  the sister
Provinee. do ngt feel over busyant; but people have not lacked
timely warning. It is not often that a Governer General sounds
2 note of caution.

The loan said to have been effected /fur Winnipeg, amounting
to $300,000 at 61, per cent, is another argument for monetary
tightness, but the affair is rather meagre to carry widespread

- ecnvietion,

The following is a comparative table of stock prices for
the week ending August 20, 1907, as compiled by Messrs
Meredith and Co.. Stock Brokers, Montreal:—

STOCKS High- Low Last

Banks: Sales.  est.  est. Sale,
Montreal . .. .. .. .. .. 356 239 237 237
Commerce. . . w4 23 170 168 168
Molsons. . . ex e AE  wE 10 1993, 1993 1993,
Merchants. .. .. .. .. .. 20 160 160 110
Royal.... .. .. .. .. .. 12 24 225 225%,

Nova Seotia.. .. .. .. .. 13 277 27414 274y,
Miscellaneous:

Can. Pacific.. .. .. .. .. 428 1691 164 168% 1691,
Montreal Street Ry, .. .. 537 193 1901, 1911, 2801,
Toronto Street.. .. .. .. 192 1ol 88 101 117
Mont. Light, H. & Power. 942 92 91 913, 95
N. 8. Steel and Coal... .. 320 651, 63 51, 69
Dom. Iron and Steel, com.. 9745 241, 2] 28
Do. Pref. .. .. .. .. .. 1165 583, 481, 5 734
Dom. Coal, Com. .. .. .. 485 461, 443 Yy 70
Dom. Coal Pref..... .. .. 95 981, 971, 971, 1151,

/2

Miont. Teleg. Co..... .. .. 157

Bell Telep. Co... .. .. .. 129

Liurentide Paper .. .. .. § 87

Ogilvie, pfd... .. .. .. .. 2 2 112 112
Textile, com.. .. .. .. .. 5] 45 45
Textile, pfd... .. .. .. .. : 82 82

Lake of Woods. .. .. ... 5l 681, 71 90
Lake of Woods, pfd. .. .. ! 1041, 104,

Bonds:

Dom. Cotton.. .= .. .. . .3,000
Dom. Tron and Steel. .. . .13,000
Mont. St. Ry.... .. .. ..2,000
*Winnipeg.. .. .. .. .. . .4.000
Keewatin.... .. .. .. . 5000

* And Interest.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, August 29, 1907.

A fair business is in progress for the time of year. The low
temperature will tend to an early opening of the fall retail
trade as the close of the month will see many of our citizens
back from inland and sea side resorts. In the United States
the large jobbing markets have recently besn well attended
by buyers who have operated with great frecdom considering
the money stringency which has compelled the postponement
of much structural work. As the harvests progress there will
bo a tendency to increase operations for future needs but a

certain measure of caution is being pursued by leading houses

until all danger of frost is over. There is no doubt that the
season is from ten days to thres weecks late but the cool
weather of the past summer gives us every peason to expect a
warmer and more protracted fall than usual. In this city and
in most of the large centres of population, retail stm'k; have
been depleted by the usual bargain sales and active interest is
being taken in the prospects of the fall and winter trade. Col-
lections have been fair with some increase in the requests for
renewals due to the tightness of money. In all industries the
plants are fully occupied and some have orders running well
into next year. The record of railway earnings in the United
States and Canada is in excess of last August.

ASHES.—Business dull and prices unchanged. Pearls, $7.00;

first pots, $6.15 to $6.25. and seconds, $5.50 per 100.
a /

BACON.—A weaker feeling has prevailed in the London mar-
ket for Canadian bacon, and prices are 1s to 25 lower than a
week age at 57s'to 63s. The market at Bristol for Canadian
bacon has displayed weakness. and prices have declined 1Is to
25 during the week to 56s to 63s. At Liverpool there is mo
change in Canadian Wiltshire bacon, priees being quoted steady
atl 57s to 65s.

El Padre Needles

iC CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
MONTREAL., Que.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Interest
BONDS. per Amount
annum. outst’ding.

Bell Telephone Co. .. .. .. ] $ 2,000,000 1 Oct.
Can. Colored Cotton Co @ [] 2,000,000 2 Apl.
Dominion Coal Co... .. .. 5,000,000 1 May.

Interest due.

b 10

1,354,000 1 Jan.
7,876,000 1 Jan.
758 1 Mch.
1 Mch.

1 Mch.

Dominion Cotton Co. JUlY oo o6 s wo
Dominion Iron & Steel Ce. .
Dom. Textile Series A. .. ..

Do. B. oo o5 s0 oo 00 oo

DO. D. ¢c ¢o oo o0 o0 oo
Havana Electric Rnl\\av e
Lake of Woods Mill. Co,
Laurentide Paper Co. ..
Mexican Electric Light Co

Sep. Royal Trust
Royal Trust
Royal Trust
1'Mch. Royal Trust
1 Feb,
1 June
2 Jan.
1 Jan.

1 Feb,

Mexican Light & Power Co.
1 Jan.

Montreal Lt. H. & Power Co.

oY oo ® ey oo

1 May

Mont, Street Ry. Ce. .. ..
1 Jan.

N.S. Steel & Coal Co. .. ..

T R T ™)
>

X
B3

or Toronto .

Ogilvie Milling Ce. .. .. .. 1 June

Price Bros, 5 . 1 June s e e

Interest payable at:

Apl. Bank of Montreal, Montreal . “eee
Oct. Bank of Montreal. Montreal .. 2 April, 1012 943
Nov. Bank of Montreal, Montreal . 7

July Bank of Montreal, Montreal .. 1 July,

Bank of Montreal, Montreal .. 1 July,
/

Market

Date of Quotations,
Aug. 29 a REMARKS.
i

Redemption. Ask. B
. 1 April, 1925 1603

. 1 April, 1940 97 Redeemable at 105 & Int.
after May 1, 1910.

1 Jan., 95

724
Redeemable at 110 & Int,
Redeemable at par after

5 years.
Redeemable at 105 & Int.

Co., Montreal .. 1 Mch.,
Co., Montreal 1 Mch.,

Co., Montreal .. 1 Mch.,

Co., Montreal .. 1 Mch., %6  Redecmable at 105 & Int.

52 Broadway, New York .. .. 1 Feb.
Merchants Bank, Montreal.. .. 1 June,
Bank of Montreal, Montreal 2 Jan,,
Bank of Montreal, Montreal .. 1 July,

Bank of Montreal, Montreal .. 1 Feb.,
Bank of Montreal, Montreal

1 Jon,, 2 .... Redeemable at 105 & Int.
after 1912.

Bank of Montreal, Mentreal . 1 May,
Bank of Nova Scoth Montreal

1 July,

Redeemable at 115 & Int.
after/ 1912,
1 June, b Redeemable at 105 & Int.

iy . C.B. of C. London N.)tmnal

Bao Paulo .. .. .. e o 1 June

Winnipeg Electric. .. 1 Jan.

Trust Co. for .. .. .. . 1 June,

Bank of Montreal, Montreal .. 1 Jan.,

BEANS. +— Good jobbing demand at firm pyices.
£1.56 to $£1.55 for small lots.

We quote

BUTTER.—On spot, there was not much doing and prices
were steady and unchanged. The market for Canadian butter
is steady in London at 104s to 108s and supply there is small.
Finest Townships creamery is worth 21%c. Quebec 211,¢ and
dairy 1814c to 19c. Arrivals since May lst were 265,589 pack-

ages, as against 411,614 last vear,

CHEESE.—The British markets all displayed a weaker tone
and prices fell 1s to 2s. The press cable from Liverpool quoted
Canadian finest white at 54s and finest coloured at 56s. In the
local market the demand was chiefly for lower grades, higher
priced lines being quiet. Finest Ontario was quoted at 11%%¢,
Quebee at 1114¢ to 1134c and low grades at 107%c to 1114¢c Ar-
rivals since May Ist to recent date were 1262, 143 boxes,
against 1,388 700 last year.

COAL.—Business improving. Advance in prices expected wit
beginning of next month. Grate is quoted by dealers at $6.75 net
and egg. stove and chestnut at $7 less 25 per cent discount,
€6.75 net. DBest American steam coal $4.75 gross, duty paid

on track. )

DRY ((00ODS.—The report that the strike at the Valleyfield
mills had been settled was received with satisfaction by the
tinde as the return of the operatives to work means that deliv-
eries may be overtaken before long. A strike is now feared af
the Fall River works in the United States but it is hoped it will
be avoided in the interests of both capital and labor. Many of
the United States mills now fihd they have to employ raw
foreign help. such as Greeks, Americans and Italians as the
Frereh Canadians are wanted in Canada and many have return-
(4 to the Dominion. Local travellers have been on their holi-
deys the past month but have already turned in many fall
orders and lines are out for spring goods. No recent change
his been made in price lists of either foreign or do: estic gooads
and ]l-l\lll(‘!ll\ have kept up as well as was exnectel At New
York the cotton market has been quiet but has ruled steady
in tone, with prices about 7 to 10 points net higher. There has
iter no fresh news and no fresh feature. New Orleans’ bulls
scem to be supporting the market at times, but generally

speaking | demand is light and scattering. although almost en-
tively professional.—Spot cotton closed steady, 15 points high-
er; middling uplands, 13.50¢; do., Gulf, 13.75¢. The marked in-
ficase in the exports from Bradford of light woollen or unian
coods is explained by the demand in the U.N. and to some ex-
tent also in (‘anada, for cloths for ladies’ mantles, jackets. and
clcaks. For two winters past, imitations of caracul skins have
been largely worn by ladies for jacket purposes; and it is the
shipments of these that account for the sensible increase in
these goods. Samples seen, were a combination of cotton.
woollen, and mohair yarns—and exquisite things there were.
Solid blacks, pure whites, and whites with black spots and

mixture were in endless variety, prices ranging from Sic to
$1.92 and $1.44 per yard. The mohair being thrown on to the
face of the fabric, the effect was “lovely.” These goods are
being made in Batley and Dewsbury also ; and there
recently has been a demand for high-class beavers, ranging up
to nearly $2.40 per yard. These shipments began in May.

EGGS.—Receipts since May lst have been 120496 cases, com-
pared with 121,506 last year. Sales of selected at 2le¢ to 22c¢;
No. 1, 18c to 18%,¢; seconds l4c to 16c.

FLOUR.—Trade continues fair in spring wheat grades ou
European account. The local business has been moderate at
steady prices.  Choice spring wheat patents, $5.10 to $5.20 ;
seconds, $4.50 to $4.60 ; winter wheat patents, $4.65 to 4.75 ;
straight rollers, $4.25 to $4.35 ; do., in bags, $1.95 to $2.10 ;
extras, $1.65 to $1.75.

FISH.—There is a fair trade passing for the season.
Halibut, express, 10c ; new mackerel, 12c¢ ; lobsters, 30c ;
Haddock, express, 4c to 5c ; steak cod, heads off, 6c ;
lake trout, 10c; whitefish, 9¢; dore or pickerel, 12¢; flounders,

; brook trout, 22¢; Gaspe Salmon, 13c. Smoked and Prepared
Fish: New haddies, 15 and 30 Ib. boxes, per 1b., 8cto9c; Yar-
mouth bloaters. 60 m box, per box, $1 10; kippers, per half box,
$1; smoked herring, new, in small boxes, 10c; boneless cod, 1
anc 2 Ib. oricks, assorted “Favorite” brand, 20 1b. boxes, per
Ib.. 6¢c: boneless fish, 20 1b. boxes, 2 Ih. bricks, 51,c; boneless
9sh, 25 Ib. boxes, lnose, 4Y,c; shredded cod. 2 dozen cartons,
Ib. each in box, per box, $1.80 skinless cod, 100 1b. cases,
¥550. Pickled Fish—No. 1 Labrador herring, in barrels,
$5 ; half barrels, $2.75 ; No. 1 N.S. herring, half brls., $250 ;
No. 1 mackerel, in pails, $1.75; No. 1 sea trout, in 100 1b. kegs,
$5.75; No. 1 sea trout, in 200 lb. brls., $10.50; Labrador salmon,
in bris,, $12.50; Labradur salmon, half brls, $6.50: No. 1 green
cod, per 200 lbs, $6.50; small green cod, per 200 lbs, $4.50;
large green cod. per 200 Ibs., $8; No. 1 green haddock. per 200
¢hs.. $6.

-

GRAIN.—A good foreign demand sent prices for wheat vp in
the west and business was done at an advance of 12/, (Corn
and oats were also higher. September wheat in Chicizo sold
at 913,c to 92c. Cash quotations were:—No. 2 spring wheat
$1 to $1.02; No. 3. 90¢ to 9214c and No 2 red 89% ¢ to 9li/c.
Prices in Toronto were as follows:—Ontario, No. 2 white, SGe
to 87c¢ nominal; new wheat. 83c to 84c outside. \anitoha No,®
1 northern. 991, to $1; No.2, 961, to 97c Iak> ports I this mar-
ket a brisk foreign business was done and furth~r o~ders were
received at an advance in bids of 3d but owin» to th>.sharp
risc on this side, husiness was checked for the present. A
stronger feeling developed in the local market for oats and
sales of 8,000 bushels of Manitoba No 2 whit: were made at
49c per. bushel, ex store,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
BANKS Subscribed Paid-up Fund

Percentage ~ = Market Dividend
of Rest ¢ value Last six
to Paid-up of one months
Capital Share
% % Per Cent

Dates of Dividend

British North America........ o i 3 g 2,238,666 46.04 3 o = 34 April. Oct.

Can. Bank of Commerc
Crown Bank of Canada '
Dominion s 3,690,900 3,600,000
Eastern Townships. : coveie s sieese snsssins 2,952,000 2,948,120

Furmers 607,200
Hamilton. . A 2,500,000
Hocheluga . e . 2,506,000
Home.. .. 906,600
Imperial.

La Banque Nationale R 1,794,180 1,787,124 750,000
Merchants.......... e 6,000,000 6,000,000 4,000,000
Metropolitan o 1,000,000 1,000,000 1,000,000
Molsons ... . 3,859,700 3,322,995 3,322,995

Montreal ..., 14,400,000 14,400,000
New Brunswick o 709,800 709,300
Northern .. .. 8 1,250,000 1,199,042
Nova Scotia r 3,000,000
Ottawa. . 3,000,000
Peoples Bank of N.B 150,000

Provincinl Bank of Can. .. cvvessviswseves ol 1,004,287 1,004,212
Quebec....... .5 2,500,000 2,500,000
Royal . . 2 ;
Sovereign ..

Standard.. ..

8t. Stephens. 200,000

St. Hyacinthe . . HH,600 5
Sterling.... aso 860,600 774,724
Toronto. . - 4,000,000 4,000,000
Traders. 4,441,600 4,349.760

Unionof HalifaX. .. .ooooiiiiiieniniann 1,500,000 1,500,000
Union of Canada e 3,094,000
United Empire.. oo HY4,000
Western 550,000

* Quarterly.

50.00 £ . oo Mch. June Sept. Dec.
. = . Jan. July
Jan. April July Oect.
Jan. April July Oct.

Mch. June Sept. Dec.
June Dec. 1443 140
June Dec.

4,974,100 4,835,000 4,835,000 ssseiane ' Feb. May Aug. Nov.

Aug. Nov. Feb. May
Mch. June Sept. Dec
Jan. April July Oct.
Mch. June Sept. Dec.
Mch. June Sept. Dec.

April July Oct.

Jan. April July Oct.
June Dee.
Jan. July 1074 2159

Mch. June Sept. Dec.
Sept. Dec. Mch. June
Jan. April July Aug.
Feb. May Aug. Nov,
Mch. June Sept. Dec.

May Aug. Nov.
Mch. June Sept.
June

Feb. May Aug.
June

April

GREEN  FRUITS. A good trade at  steady prices.
The new crop leinons sell readily.  Limes, 100 to the box,
bring ¥1.25. We quote: ()l':llig’l-s Valencias, large, 120s. $6.50;
714s, $7; T14s, oval bloods, $7; *Sorrentos, \al. style. C.S. $4 ;
Messinas. ovals. 100s, $2; do. ovals, 200s, $4; Valencia. latest,
126s. 150s, 1768, 200s, $5 to $5.75; do. ordinary, 420s, $5.50;
do. 420 size, extra large, $6.50 Sorrentos, 200 size, $3.50 ;
Messina ovals, $1.50 to $2.25. Grape Uruit, Cal, 48 size, seed-
less, $5.00 ; 64 size. 80 size, $5.25. lemons Extra fancy,
$5.25 5  extra large, 330s. per box. $4.75 ; do. 300s, Messi-
nas. $3.00; fancy. 360s, $4.00; do., 260s. $4.00. BANAN Jum-
bo’s Extra, No. 1, $1.75; Pine Florida's. 24s, $5.50; 30s,
$5; 423, $3.75. California fruit: Pears, $4.50. Plums, $2.50.
Peaches. $2.50. Apricots, $2.50.

GROCERIES.~ Business has been seasonably active.  Sugars
are steady and in fair demand and the same may be said ot
molasses, rice, teas, coffees and other standard lines. Teas con-
tinue to occupy a unique position as stocks have a0t been so
light here for 15 or 20 years. Dealers have been using up their
old supplies and prices arve likely to go up before long. Canned
goods are steady to firm and the pack of small fruits will be
below the average owing to the light Cyops. In New York.
wolasses was steady; New Orleans. open kettle, good to choice.
37¢ to 48¢. New York, Sugar—Raw quitt: fair vefining, 3.23c:
centrifugal 96 test. 3.89¢ molasses  sugar. 3.03¢. Refined
steady . No. 6, 4.60¢: No. 7. 455c: No. 8. 4.50c: No 9. 445¢:
No. 10, 435¢: No. 11, 4.30c¢: No. 12, 4.25¢; No. 130 4.20¢: No.
14, 4.15¢; confeetioners’ * A" 480¢: mould © A7 5 35¢: cut leaf,
5.70¢: crushod. 5 70¢: powdered, 5.10¢: granulated, 5.00¢: cubes.
525¢. The New York marvket for coffee futures opensd steady
at unchanged prices to a decline of 5 points, notwithstanding
generally steady eables. Later the market steadied on coverin
and closed steady. net unchanged to 10 points lower. A gocd
deal of the business was switehing from iear to late months.
Spot quiet: Rio. No. 7. 634c: Sautos, No. 4, 754c¢: mild dull:

Cordova, 9¢ to 1214c.

HAY.  Good demand at former prices ; §17 to $1750 for
No. 1 timothy : $15 to $16 for No. 2. and $13.50 to $14 for
clover; mixed clover. $12 to $13 per ton, in car lots.

HIDES and TALLOW.—Business quiet at firm values. . No.
1 hides, 9¢: No. 2 hides. 8c.; No. 3 hides, 7¢; No. 1 calfskins,
per Ib., 10c; No. 2 calfskins. per 1b., Sc: lambskins. 45¢ to 50e;
No. 1 horsehides, each $2: No. 2 horsehides. each $1.50; tallow.
rendered, per 1b., 51c to 614e; tallow, rough, per 1b, 114e to 3e.

HONEY. — Market dull and prices unchanged. White
clover, comb, 12¢ to 15¢; buckwheat. 914c¢ to 10c; and extracted,
814¢ to 9c. Extracted white clover comb, 11Ye to 12¢ per lb.

IRON and HARDWARE.—A good business is in progress at
the jobbing houses and manufacturers report plenty of orders
in hand. Prices locally are steady to firm. At New York,
pig-iron was quict; northern. $19; southern nominal. Copper
weak: lake, $18.25 to $19. Lead weak, $5.05 to $5.25. Tin dull;
Ntraits, $36.85 to $37.1214,. Plates easy, Spelt'r weak; domestic
$5.55 to $565. London cables quoted closing prices as follows,
Standard copper, spot, €77 10s; 3 months’ £75 10s. Tin, spot,
166 175 6d; futures £166 10s. Lead 5s higher at £19 5s.
Spelter 2s 6d lower at £21 17s 6d. Bar iron in New York is
barely steady on a light volume of sales. For car lots for early
shipment sales are made at 1.60¢ base Pittsburg. or 1.76¢ tide-
water base half extras. The jobbing trade is dull at 2¢ base
full extras from store. Contracts recently taken for structural
iron and steel while not equal to expectations do not fall below
the average of recent years. Antimony is weak with small de-
mand. Copper and tin dull and weak. From ail indications the
iron situation promises to be a waiting one, at least so far as
the ¢arly future is concerned. As matters stand now the situa-
tion is in a state of stagnation, which has not been witnessed
in a long time. Inquiries rather than orders indicate the state
of the market. Some important consumers have been feeling
their way toward purchases. but prices they have named have
not been satisfactory to producers and negotiations have not
been closed. Tt is expected that lower prices will rale for iron
before long and this keeps the market quiet.

LIVE STOCK.—The local market for cattle was easier. Ix-
portd from Montreal were 2827 head., against 3.174 the pre-
vious week. Canadian cattle in Liverpool were cabled easier at
12¢. Nales of choice beeves were made here at 414c to 43¢ ;
egcod at 4c to 414c; fair at 31%4¢ to 3%,c. and lower grades at 2¢
to 3¢ per 1b. A stronger feeling has developed in the market
for sheep and lambs. in spite of the fact that supplies continue
to come forward freely. Sheep have advanced Ve to 1,e per
Ib.. with sales at 4e to 414e. and lambs V¢ per 1b. to Ge to 6%e¢
per 1h. The demand for calves is good, and, as supplies are de-
creasing. prices rule firm at $3 to $12 each, as to quality. Live
hogs were 5¢ to 10c per 100 lbs lower in price, owing to lower
prices cabled from Britain on bacon. Sales of selected lots at
$6.90 to $7.20 per 100 1bs., weighed off cars.

MAPLE PRODUCTS. — Trade slow. No changes. Syrup 5%¢
per 1b. in wood, 6%c in tins; maple sugar, 614 to Tc per Ib.
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[
Percentage Par Market Dividend
/ ) Capital Capital Reserve of Rest value value last. Dates of Div'd. chﬁcagﬁ
Miscellaneous. paid-up. Fund. to paid-up per of one 6 mos. A'ug 29
subseribed. Oapital. share. share. o
) ] $ L $ $ a.c. * Ask. Bid,
ge]é ;ealcel‘()ehr:nian:'A:..."...... . 10,.(00,000 91,(?)07(()),00(2)% 3,132,876 34.80 }gg 2* Jan. April July Oect. 129
B.C. Packers Asen. B. .. .. o oo so LEOO00  ieeeeeer  uueneies|  ceess 000 siieriin 4 alos 64 se e et ce  seb
Canadian General Electric.. .. .. .. 1,475,000 14i5000  265,000) 17.96 108 a0 TRy s
Canadian Pacific .. .. o oo oo s .. 121,680,000 121,680,000 ...... P 100 2 April oct. 1654 164}
Detroit Electric St. .. «¢ oo oo o .. 12,500,000 12,500,000 - by av 6 S
Dominion Coal, com. .. .. .. .. .. 15,000,000 15,000,000 e i% e e o 3?»3 e /
Dominion Coal, pfd. .. «v ue vu oe oo 8,000,000  BUOG00  .eeiien  euns 100 3% Jan. 7 Fay. 100 98
Dominion Iron and Steel, com. .. .. 20,000,000 20,000,000 . 100 : Tom
Dominion Iron and Steel, pfd. .. 5,000,000 5,000,000 “ 100 FA ol ol b G B T
Dominion Textile Co., com. .. .. .. 17,500,000 463 45
Dominion Textile Co.. pfd. «. e« .. 2,600,000 1%* Jan. Apl. July Oct. :
Duluth S.S. and Atlantic.. .. .. .. 12,000,000 bR dan Apl Wuby Dt OB R
Duluth S.8. and Atlantic pfd. .. .. .. 10,000,000 SR e e i g < i S
Halifax Tramway Co. .. .. .. .. 1,350,000 1%* Jan. April July Oct. 98 95
Havana Electric Ry., com. . .. .. 7,500,000 254 23
Havana Electric Ry., ptd. .. .. .. B.000,000 7
inois Trac. pfd. .. .. . 8,214,300 1l4* Jan. April July Oct. ‘ y
Laurentide Paper Co. .. . . .. .. 1,600,000 & e Ak By B 2w
Laurentide Paper Co., pfd. .. .. .. 1,200,000 3% Jan. July. 166 100
Lake of the Woods Milling Co. com. . 2,600,000 3 April Oct. 71 71
Lake of the Woods milling Co. pfd. . 1,500,000 1%* Ml:rrlch Juns Sept. Dsc. * I
Mackatv) Cnlr)np;\eniesd COM. oo oo oo oo g%,% 1* Jan. April July Oct. 64 634
. Do. Preferred .. .. .. .. .. .. ,000, 1® Jan. April July Ocs. 634 634
Mexican Light and Power Co. .. e pen 12,000,000 A .fm.. ..pr.l. u) = c. 42} ;2%
Minn. St. Paul and S.S. M. .. .. .. 14,000,000 2 Jan. July. 99 96
Do. Preferred .. .. .. oo «o oo 7,000,000 ok R E I e
Montreal Cotton Co. .. «. .. «s +. .. 3,000,000 13%* March June Sept. Dec,
Montreal Light, Heat and Power Co. 17,000,000 1%* Feb, May Aug. Nov. 92 91}
Montreal Sicel Works com. .. .. .. 700,000 . 55 &% B BE 58 oo es e 95
Do. Preferred .. .. oo eo oo oo 800,000 1%* March June Sept. Dec. 100
Montreal Street Ry. . 7,000,000 2%* Feb. May Aug. Nov. 193 192}
‘}l. fu‘rm‘ ::]wgrii}lxIL s . . (23’%'% ’i;. .;‘ln. hA}Jril g:l{ 8:; lzg 24
Ny io Tiac. e e cie b ,900, arch Jun . . 2
North-West Land com. .. .. .. .. .. 1,467,681 5o IRRY: ..e.. p R
Do. Preferred .. <o oo o0 oo .. 8,000,625 6 March, = el
N. Scotia Steel & Coal Co. com. .. .. 4,120,000 i W el e e wie imel e @@ 66 654
Do. Preferred .. .. «o o oo oo 1,030,000 2% Jan. April June Oct. 120 111
Ogilvie Flour Mil.s Co. .0 «¢ «o .. .. 1,250,000 7
Do. Preferred .. .o o os oo oe oo 2,000,000 1%* Jan. April Jyly Oct, 114 110
Richelieu & Ont. Nav. Co. .+ «. o0 - $,132,000 e s vees we se ew eeee
St. John Street Ry. .. «v oc oo oo oo 800,000 3 June Dec.
Toledo Ry. & Light Co. .. .. .. .. 12,000,000 1 May Nov.
Toronto Street RY. oo oo oo oo oo oo 7,000,000 1%* Jan. April July Oet. ey
Trinidad Elee. RY. <o o¢ o0 oo oo oo 1,200,000 1%* Jan. April July Oct. N
Twirlx) City Rapid Transit Ce. .. 16,511,000 };:,: ]F-;eb. h:’ﬂyh 3“8- SYZO:. 914 90 :
0. Preferred .. ee oo oo 8,000,000 ec. Mare une Sept. o
Windsor Hotel .. .. oo . 600,000 3%  May Nov, 108 1014
Winnipeg Elec. Ry. Co. «o o «o «. 4,000,000 1%* Jan. April July Oct.

* Quarterly.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

MEAL.— Steady trade especially in rolled oats at $2.10 per
bag. Cornmeal, $1.45 to $1.50.

MILL FEED.—Trade active and firm. Manitoba bran, bags,
about $20 to $21; shorts, $23 to $26 per ton; Ontario bran,
in bags, $19 to $19.50; shorts, $22.50 to $23 ;milled mouillie,
$24 to $28 per ton, straight grain $30 to $32.

NAVAL STORES.—Brisk trade at firm prices. Pine pitch,
$3.75 brl.; pine tar, $4.50 brl.; oakum, 4c to 7c per lb.; coal
tar, $4 brl.; roofing pitch, $1 per 100 lbs.; cotton waste, col-
oured, 5¢ to e per lb.; white, 8¢ to 1lc; rope: Sisal 7-16 and
and upwards. 10%ec; 34, lle; 3-16, 11t,c; Manilla, 7-16 and
larger, 15¢; 34, 15c; 14 and 5-16, 16¢; Lath yarn, 10 to 10%;c.

OILS and TURPENTINE.—Paraffin oils are 2¢c to 3c higher.
The Standard Oil Co. has been advancing its rates. Boiled lin-
seed G4e to 66c and raw 3c less, net, 30 days. Vegetable oils
10¢ for Cochin and 9¢ for Ceylon. Turpentine is quoted at
80 cents to 87 cents. Petroleum is-held firmly at former
prices, at the wellg in barrel lots :Pennsylvania, $1.78; Corn-
ing .$1.14; New Castle, $1.22; Cabell, $1.32; North Lima, 94c;
Casey. 68; Kansas, 4lc; Somerset, $1.20; Ragland, 75; Corsi-
cana—light, $1.02; heavy, 70c;. Henrietta, 60c; Canada, $1.34.
White lead in good demand at $7.50. Liverpool, cabled.—Tur-
pentine spirits quiet, 41s 3d. New York.—Rosin quiet; strain-
ed, common to good, $4.50; turpentine quiet 59c. Pittsburg—
071 closed at $1.78.

|
/POTATOES.—A fair demand has been experienced and sup-
plies are increasing. Prices steady at $150 to $1.60 per barrel.

PROVISIONS.—Good demand for the season at firm prices.
Abattoir fresh killed hogs at $9.75 to $10. Heavy Canada
short cut mess pork in tierces, $33 to $33.50; barrels., $22 to

$22.50. Compound ldrd in tierces, 375 Ibs., 10¢ to 10%4¢; tubs,
50 Ibs.. parchment lined, 101, to 10%c; kettle lard, tierces,
13c¢; pure lard, tierces, 12c to 121,c. Hams, extra large sizes,
25 Ibs. and upward, 13%c to 14c; large sizes, 18 to 25 Ibs., l4c
to 15c; medium sizes, selected weights, 12 to 18 1bs., 14Y,c to
151,c; extra small sizes, 8 to 12 lbs., 15¢ to 15%c ; English
boneless breakfast bacon, 14c;; Wiltshire bacor., backs, 15¢ ;
Wiltshire bacon, 50-Ib. sides, 1414c to 15c.—Dry salt meats:
Green bacon, boneless, 121,c; green bacon, flanks, bone im,
11%%c long clear bacon, light, 40 to 60 lbs., 1115c.

WOOL—Market dull, prices only nominal, Canada fleece,
tub washed, 26¢ to 28c¢; Canada fleece, in the grease, 18c to
20c; Canada pulled, brushed, 30c; Canada, pulled, unbrushed
27¢ to 29c¢; pulled lambs brushed 30c to 32c; pulled lambs un-
breshed 30c; N. W. merinos 18c to 20c.

Eastern Townships Bank

QUARTERLY DIVIDEND No. 99.

N()TICE is hereby given that a Dividend at the

rate of eight per cent per annum upon the
Paid-up Calpiml Stock of this Bank has been de-
clared for the quarter ending 30th September, 1907,
and that the same will be payable at the Head
Office and Branches on and after Tnesday, 1st day
of October next.

The Transfer Books will be closed from the 16th
to the 30th September. both days inclusive.

By order of the Board,

" J. MACKINNON,
General Manager.

gherbrooke, 27 August, 1907.
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‘What they say of

The Canadian Journal  of Commerce,

—=—all over Canada.

—*Your valuable Jourmal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The 8. Rogers Oil
Oo., Ottawa.

—*“I comngider it the best by far of amy in Canada.”—H. C.
Mills, Summerside, P.E.I.

—=I consider your paper the best of its kind in Canada.”—
J. 1. McEaehiern, Hudson's Bay Co.

—"*We have always esteemed it most highly as a business
mewspaper. —Mclntyre, Son and Co., Montreal.

—"You have a valuable paper. . . . is wonthy of a
place in the office of any firm.”-£). P. Lawrason, St.

George, Ont.

—*“Particularly well-written editorials on commer¢ial ques-
¢ions contained in your paper.’—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. i

—"0Of permanent value. I do not wish to lose any numbers.
Have them all since I began to take it.”—Samuel
Henly, Maxville, Ont.

—*I value the ‘Journal’ (of Commerce) highly. . . . It
48 worth many times ité cost to me in my business ”—J. D.
Thomson, Gerleral Merchant, Buckingham. /

—“] do not like to be without the ‘Journal of Commerce,’
as it contains many useful hints which are of value to me."—
D. R. McaPherson, Stratford.

—*“Please arrange for a copy of the ‘Jourmal’ (of Commerce
$0 be sent regularly to His Excellency.”—W. T. Hewett
(8ecretary to the Earl of Aberdeem).

—"“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.*
—Qampbell Bros., St. John, N.B.

—*Our advertisement in the ‘Journal of Commerce’ has me-
sulted in a considerable number of orders from Canada.”—

Roebling Construction Co., New York.
i

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community. "—Lovugheed and
Bennett, Calgary, N.W.T.

—“Glad as a business man to see you mamifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Som, Fitch Bay.

—*“I emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication im
Canada.”-—Imperial Oil Co. (Now the Standard 0Oil Co.)

/

I owe the pleasure of reading your article om

plan for Federating the Empire. Let me say
that it hzm given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—*"1 herewith enclose you a postal order for my
yearly subseription to your interesting Journal.”—R.
Manzaize, Paris, France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with fthis {uestion, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That, paper has pointed lout in a very forcible manner, nod
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . 7T find your paper always most instructive
and interesting.” —Henry E. Balcer, Three Rivers, Que.

Editor, “Canadian Journal of Commerce,”
Montreal, Que.

Dear Sir,—On account of the many replies we receive from
our advertisement in the “ Journal,” we know your valuable
paper must reach pretty nearly all the Merchants in Canada.

Yours very respectfully,
FOLEY & WILLIAMS MANFG. CO., Chicago, IIL
Per W. C. Foley, President.

EZ= The above—wholly unsolicited—are culled from a numbes
of flattering testimonials sent us from all parts of Canada.

M. S. FOLEY,
Managing Editor and Proprietor,

“Journa’ of Commerce,”
Montreal.

CHART]

GLARKSO
Wi
CLARKSQ‘I

Chartere

Jenk

Chartered
= Estate

15% Toro
52 Canai

DRUGS A
Acid Carbolic
Cape .

Cimphor. Ref
Citric Acid .
Citrate Magn
Cocaine Hvd.
Copperas  per

Arahic
Gum Trag ..
Insect Powde
Insect Powde:
Menthol, 1b,
Morphia .. ..
0il Peppermit
0Oil Lemon ..
Opium .. ..
Phosphorus ..
()\nlm Acid
>otash Bichre

sh Todide

ine .o
&'rnnmne
Tartaric Acid

Licorice.—

Stick. 4, 6, 8

boxes .. ..
Acme Licoric
Licorice Loze

HEAVY C

Bleaching Po
Blue Vitriol
Brimstone .,
Caustic Soda
Soda Ash ..

Sal Soda Con



6,

nada.

rnal of Com-
same class pub-
bs, Ont.

mercial inform-
| publication im
rd Oil Co.)

/

your article om
. Let me say
y flavour and
almost grotes-

der for my
Journal.”—R.

ive address be-
Duties, said:—
nestion, as I
, whose editor
rround the em-
ective tariff.

manner, nof
n carrying ou
ised by officers

3t instructive
'8, Que.

e receive from
your valuable
ts in Canada.
tfully,
, Chicago, IIL
esident.

from a numbes
of Canada.

LEY,
i Proprietor,

1merce,”
Montreal.

/

THE CANADIAN' JOURNAL OF COMMERCE.

CHARI‘ERLD ACCOUNTANTS, ete. I

EDWARDS MORGAN & C

Clarksm & Cross

to, Ont.
CLARKSON, CROSS & MENZIES
Winnipeg, Man.

CLARKSON, GROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 18€4.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
.~ Estate and Fire Insurance Agents.

15% Toronto St., -  Toronto.

52 Canada:ilLife Bidg., Montreal.

Henry Barber & Co.

Accountants & Assignees

No. 18 Wellington St., East,
TORONTO. 'Can,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

s

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi .o <o e
Aloes, Cape .. «c oo oo oo oo oo oo
AlUM .. .o oo oo oo oo o0 oo oo oo
Borax, Xtls e oo co cc oo oo oo oo
Foi 1DGISS  Wh ve e ee es ae ee
Camvhior., Ref, RIngS .o oo oo oo oo
Camphor. Ref, 0z. ck. <. «o o oo oo
Citric Acid .. ve se e ee oo
Citrate Mngne:u Ib .. e e ee oo
Cocaine Hvd. 0Z. .¢ «o oo oo oo oo
Copperas  per 100 lbl. we wel Tes) wel me

m Tartar .. .. cc oo os oo oo
Epsom Salth .. ec oo oo oo oo oo
Glycerine .o oo «1 o oo s oo oo oo
Gum Arahic per TIbs ws es ww s e
Gum Trag .. .. ve <o oo oo oo oo
Insect Powder 1b. .. .. ee so e
Insect Powder per keg, lb se oo oo
Menthol, 1b, «s eo oo o0 oo oo oo oo
Morphia .. . ee oo 88 so o8 @
0l l‘r‘npermmt Ib v §n ge W 0w B
Oil Lemon .. .o «e oo oo oo oo oo
Opium .. .. v eo eojes oo eo oo oo
PhoSphOTUS .. ¢ ¢ oo oo oo oo oo oo
Oxalic Acid .. 42 ee oo oo oo oo oo
Potash Bichromate .. .. ¢ o oo oo
Potash Todide .. .o oo o0 oo oo oo oo
QUINiNe .. .. .. 4e e oo ee es oo
Strychnine .. .. ev oo oo oo oo oo oo
Tartaric ‘Acid o. oo oo oo oo oo oo on

EEREE °©

3G RS O
SRIBEY

LSS BEESERIREBEEESERIEE

IRBSSRE883EREZ5s
COOCRTCOOCRHIHACO OO HOOUOCSH-HOO-OD &

COOROCOORHAHRWOCOOOHOOKOOHOOOHOD @
BERIZ=ES
NRoNnoo

»
®

Licorice.—

Stick. 4, 6, 8, 12, & 16 to lb., 6 1b

DOXES oi o oo oo se oo eo oo oo
Acme ll(‘orl(‘E Pellets, cang¢ .. .. ..
Licorice Lozenges, 1 & 5 1b. cams ..

-
8883

HEAVY CHEMICALS—

Bleaching Powder .. «¢ oo oo oo oo
Blue Vitriol ..--ce oo oo 0. 0o a0 oo
BEIMBONE: o0 oo’ se o6 o0 veine oo oo
Caustic S0dR ae oo ic oo oo so’ee oo
Soda AsH .o 40 .60 ue we: 09 ae o0 @
Soda Bicath. .c ee e co o0 o0 oo oo
Sal. Soda . ee oo oo oo oo
Sal Soda Concentrated .. »s o+ se oe

PO O N O
2BILESRE
NONRNENCN
28523

CHARTERED ACCOUNTANTS, ete.

18=20 King St., West,

WINNIPEG OFFICE :

Edwards &

G. Edwards, F.C.A. | T.€&.Clark. | A. H.

CHARTERED ACCOUNTANTS, ete.

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

Edwards. | F. P. Higgins. | W. P. Morgan.

Ronald, 20 Canada Life Bldg.

CEO. O. MERSON

CHARTERED ACCOUNTANT
TRUSTS AND GUARANTEE BUILDING
16 King Street, West, Toronto
Phone Main 7014

James Hutton &Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bidg., - MONTREAL, Que
REPRESENTI\G:
JOSEPH RODGERS & SONS, LTD,
Cutlers to His Majesty;

STEEL. PEECH & TOZER, LTD., Steel
Axles, Tyres. Spring Steel. ete., etc.
W. & S. BUTCHER, Razors, Files, ‘etc.
THOS. GOLDSWORTHY & SON, Emery.

Emery Cloth, ete.
BURROUGHES & WATTS, LTD., Bil-
hard Tables, ete.

R. E. FINLEY,
CUT GLASS

Manufacturern

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New

WHOLESALE PRICES CURRENT.

Wholesale

Name of Article.
DYESTUFFS—
$c. $o

Aichil, €ON .. «v «i «o oo oo oo a0 027 0381
CUlch o ei ce oo oo oo oo oo oo oo 008
LA, LOEWOOd «i ev ee so ee oo so ee
Chip Lugwood .. vo e ee ve e ee e 175 250
indigo (Uengnl) O O )
U120 MBUTAB <= vo vo oo oo a0 oo oo 070 100
GAMDIEr .. «e 4o 4e o5 oo o ss oo 006 007
MUY o ss o ow on ee oo 009 012
SUUC .. s iaw; e e o cuee wil om se 4200 4750
[in CryStuls .. e oo «v e e oe oo 028 030

FISH—
15 oalers, PEF DOX cu oo oo ve oo os 100 110
t.abragor Herrings .. ee oo 500 550
vauvrador Herrings, half bels. .. 2% 000

Mackerel, No. 2, brls .. .. «. o0 o
.\mckcrel, No. 2, one-half barrel .. ..

Green Cod, No. 1 «v eo o oo «o o6 400 000
ureen Cod, large .. .. .. <0 «o .. 000 000
N es oo 000 000
Large Dr\ baape pcr 200 lhs ......... 650 000
salmon, brls. Lap. No. 1 «. oo oo oo 13 00
suimon, half bris .. ee oo oo oo oo 7 00
~aunon, lLiritist ‘.o.uombia, bris. .. .. 12 50
~:lv on, British Columbia, half brls. 700
Boneless Fish ve oo oo oo se sa oo 005 I 054
Boneless COd .. .. oz eo oo oo oo oo 0 055 006
Srinless Cod, C28€ .. oo oo oo oo «o O U0 550
toch Fyne Herrings, Keg .. oo oo o 100
FLOUR—
Ogilvie’s Royal Household .. .. .. .. 9210 520
Ouilvie's Glenora Patents .. .. .. .. 4950 460
Choice Spring Wheat Patents. .. 46> 475
Seconds .. we .. .. 426 435
winter Wheat Patents ,. .. .. .. .. 195 210
Straight Roller .. .. <. o0 oo oo oo 160 175
stegight DAER o o ws »s so me o0 oo 2 10
EXLraB .o oo so s so o we s 6o oo 140 T 50
Rolled 0at8 .. <. «o «o oo oo oo oo 19 00 20 00
Cornmeal, bag .. «. oo «o oo oo oo 2250 23 00
Bran, in bags .. .. o oo oo oo oo 24 00 28 00
Shorts, in bags .. <o oo oo oo oo oo 30 00 32 00
Mouillie .. .. es e e
do smught gram ..............
FARM PRODUCTS-—
Rutter—
Creamery, Townships ................ 0213 0 22
do Quebec .. 0 214
Townships dairy... .. 019 019%
Western Dairy .. . . oo
Manitoba Dairy .cee /eeee coee  eenn
Fresh Rolls .. .. oo -« e oo oo oo /
Cheese —
Finest Western white .. .. .o oo .. 01140 113
Finest Western, coloured .. .. .. .. 0113 011}
Finest Eastern .. .. . oe s os oo 0114 011}
Eggs—
New Laid No.1.... 018 0184
do No. 2.... ceae ecen 014 016
Belected.. ceve wees asee wese sese 02k 022
Limed .. st wa e ee we we oo 000 0:00
No. 1 Candled .. .. e ee es ee oo 017
No. 2 Candled .. .c oo oo co oo oo 0 124
Sundries— /
Potatoes, perbrl.....ccoovnunenn. 150 160
Honey, White Clover, comb .. 012 016
Honey, extracted .. <. oo oo oo oo oo 0 08} 0 14
Beans—
Prime .. . o oo os oo e eo 000 000
Best hxnd-pnknd ve oo oo oo o0 oo % 150 158
GROCERIES—
Sugars—
Standard Granulated, barrels .. 4 g.
Rags. 100 1bS. .. «o o oo os 4 35
Fx. (iround, in barrels .. . 4 80
Ex Ground, in boxes .. .. . 516
Powdered, in barrels .. .. . . 470
Powdered, in DoxXes .. e oo oo oo oo 4 80
Paris Lumps, in barrels .. .. .+ .. 5 08
Paris Lumps, in half bamll oo 08 510
Branded Yellows .. .. . s oo 8956 426
Mo'asses (Barbadoes) NEW ve e ve oo 036
Molasses (Barbadoes) old .. .. <. .o
Malasses, in Darrels .. oo co oo oo ow
Molasses in half barrels .. .. .. oo 0
Evaporated AppleS .. .. <. +c .z oo 009 011
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

e (WM. HUTTON & SON

Name of Article. Wholesale

Name of Article. ‘Wholesale
—Manufacturing—

CUTLERS and SILVERSMITHS

Raisims— Galvanized Iron—

‘*CROSS
ARROW ** TRADE

SUiNas o: Wi e we we se s e
Lok MUSC. ©0 sl es o 65 o5 56 o5 o0 PRAND MARK

een’s Head, or equal gauge 28 .. .
met, do., 28 gauge .. .. .. oo oo
Laycrs, Lordon ..
Con. Cluster ¥ WETEE B o . )

Esira Deseert .. .. .. s ae se ° 2

Royal Imkmg]mm i we Sheffie'd, Blrmlngham Iron Horse Shoes—
Va encia
\J

VIO icied : and London, Eng.
Culr;;'r’nz; LAYAIN oo e ke :n. ; nncd! larglt’]r orer mist aj05 tein 18
——— No. 1 and smaller.. .. .. .. .
& se B WE e e e @ ar iron per 100 lbs. .. .. .. ..
| i T CANADIAN SHOW ROOMS: . Sheet Steel, 6 ft. 214 ft.,
Voiezas . Sheet Steel, 6 ft. x 2% ft.,

X
Prones, California 0 00 11010 417 and 419 Lindsay Building . Sheet Steel, 6 ft. x 215 ft.,

X

X

Prunes, French .. .. .. «. .. . . Sheet Steel, 6 ft. x 215 ft.,
Fig<. in bags . .. .. .. .0 W MONTREAL. . Sheet Steel, 6 ft. x 2% ft., 26
Figs, new layers .. .. .. e . Sheet Steel, 6 ft. x 21% ft., 28
_— goi:er p]lates, iron, % inchh.. ve e
oiler plates, iron, 8-16 inch .. .. ee
W, J. Grant, MQD&QGI‘. Hoop Iron, base for 2 in. and larger
k Band Canadian, 1 to 6 in., 80c; over
basc of Band iron, smaller size..

Rice— WHOLI

N ONRKNEONN NG
& R8Esr882ERLR

Standard B. .. .. «¢ o oo o
ll;alnu hper w‘io%)b'u ee oo oo
urmah, per es so o Canada Plates—
Crystal Japan, per 100 k... . The Standard Bank of Canada. ™™’
» R T a—— u olish .. oo lo on o
Pot Barley, bag 98 1bs. .. .. . I)r:ll/nn\ 52 sheets .. .. ..

'll:e::(l)cfufl’eya}lp;;rl})b ce ee e HEAD OFFICE - - - TORONTO. Ordinary’ 60 sheets .. ..

"api , Pe y e ey em Ordinary, 76 sheets os
zjuploc;,];‘latkie, per lb. .. .. . Black Iron Pipe, % inch ..
Pose’ s b tiag oo fwoe me e Notice is hereby given that a dividend ?/: ::2: e
Salmon, 4 dozen case at the rate of Twelve per cent. per an- % inch .. ..
Tomatoes, per doven .. 1 inch ..

N
£

®

WIRE N/

o
Jz3288

2d extra ..
2d f extra .

O~=—=0oOoC0COoOoON

RS

String Neans .

Salt—

Windsor 1 lb. bags, gross .. ..
8 1b. 100 ban in brl. ..
5 1b, 60 bags .
7 1b. 42 bags .
200 1b.

Coarse delivered Montreal 1 bng )
6

bags
Butter Salt, hlp, 100 lll;e. os oo
Cheese Salt, h'lgs, ‘100 1bs. " :.
brls, 280 1bs. .. ..

Coffees—

Seal brand, 2 b cans ..
11b. cans .. .. .

Old Gove rnmemﬁhvn. e o

Pure Mocho .. .. .

Pure Maracaibe

Pure Jamaica .

Pure Santoe .. ..

Fancy Rio ..

Pure Rio .. .. .

/
Teas—

Young Hysons, commen .

Young Hysons, best grade .. .. <o o

Congou .. .. .
Oeylon .. .. ..
Indian .. ..

HARDWARE—

Antimony ..

Tin: Block, L. & F. per lb. ..

Tin, Block, Straits, per b,
Tin. Sirips, per lb. .. .. ..
Copper: Ingot, per lb.

Cut Nail Schedule—

Base price, per keg .. .. .
404, 504, 60d, and 7
Extras—over and above 30d .
QCoil Chain—No. 6 ..

No. 5

516 inch ..
3% inch .
7-16 inch ..
©eil Chain—No. % . ..
916 .. .. o oo e

% .
%

% and 1inch .

Galvanized Staples—

100 1b. box, 1% to 1%
Bright, 1% to 1% .. ..

D OO 00 NN

oceeccooo

WRRVRXWRRDIOOOD
SS5R535838888
WUNNIXerOOOOC
8855253338588

o
b
oven

num, for the current quarter ending 31st
August, 1907, on the paid-up capital
stock of this Bank has been declared,
and that the same will be payable at the
Head Office and Branches of the Bank
on and after the first day of September
next.

The Transfer Books will be closed from
the 19th to the 31st August, both days
inclusive.

By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 30th July, 1907.

AN ANGLER'S 'ELYSIUM.

According to advertisements all sum-
mer resorts are alike. They are the best
ever—but if fishing is better anywhere

else than it is in “ Georgian Bay” we do

mot know where it is. There is a greater

variety of fish in this water than any-
where else. and they are always hungry.

No one ever counted the fish in the Geor-

gian Bay, but those that have been:

caught there have been counted and eat-
en, and if you read the Government re-
ports on fisheries, you know that Geor-
gian Bay supplies more fish than any
other equal body of water in the world.
The only place you can afford to fish is
where the fish are numerous, big and de-
licious in flavor, and that place is Geor-
gian Bay—so the fishermen say. Suppose
you send for booklet, issued by Grand
Trunk Railway System, free, telling about
the home of the bass, pickerel, pike and
the noble trout family. Address J. Quiin-
lan, Bonaventure Station, Montreal, Que.

1% inch .. .. .
1% inch .. ..

Per 100 feet nett,

2 inch .. ¢ oo
3teel, cast per 1b., Bluck Diamond .

3teel, Spring, 100 lbs. .. .. .. ..
Bteel Tire 100 1bs. .. .. .. o0 o
3teel, Sleigh snoe, 100 lbs s o
Steel, Toe Calk .. 2

Steel, Machinery .. .

8teel, Harrow Tooth .

Tin Plates—

1C Coke, 14 x 20 .. .. ..
LC Charcoal, 14 x 20 .. ..
LX Charcoal .. ..

Terne Plate 1C. 20 x 28 .. .. .. .o

Russian Sheet Iron .. .. .. ..
Lion & Crown, tinned sheeu o0
32 and 24 gauge case lots .. ..
96 gauge .. . o oo
Lead: Pig, per 100 lbs os oo e
Sheet .

ghot, 100 lbe less 15 per "cent. .
Lead Pipe, per 100 Ibs. .. .

Zine—

8pelter, per 100 1ba. ..
eet zinc 5

Black Sheet Iron, per 100 lba =

8 to 16 Bauge <. o oi oo s s
1810 20/ QAUGE iy i w0 e e we
22 to 24 GAURE . oo e oe e s
26 ZAUGE .. vi 1t ee s ee
28 BAUBE .. ¢ oo 4o o0 o

Wire—

Plain galvanized, No. 5
d do No.

d
Barbed Wire .
Spring Wire, per 100'1. 25 «ee ee
Net extra.
Iron and Ste2l Wire, plain, 6 te 9

ROPE—

Sisal, base .. e e e se es
do’ 7-16 and Lp oo om we-0e oo
do % Ve S e ee B8 8
do 8.16 . 0e oo

Manilla, 7-16 nnd Il.rcer ieae oo
do 88. . se e es on
do 1-4 to 516 .. ee oo oo
th YA .. «o oo oo oo oo oo
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3d extra ..
4d and bd e
6d and 7d e
8d and 9d e:
10d and 12d
16d and 20d
20d to 60d ex
Base ....

BUILDIN

Dry Sheeting
Tarved Sheet:

HIDES—
Montreal Gi

Montreal, No
Montreal, No
Montreal, No
Tanners pay ¢
and inspe
Sheepskins ..
Clips .. ..
Spring lebs
Calfskins, No
('anskins, No
Horse Hides

LEATHEE

No. 1, B. A.
No. 2, B, A.
Slaughter, No
light mediu
“° No.
Harness ,. ..
Upper,
Upper,
Grained Uppe
Scotch Grain
\I\lns F)

(andda l\lp .
Hemlock Calf
Hemlock, Lig
French Calf |
Splits, light g
Splits, heavy
Splits, smali.
Leather Board
Enamelled Co
Pebble Grain
Glove Grain .
B Calf 5: .
Brush (Cow) l
Buff .

Ruqqr\tts llghi
Rns~elt: heay
Rumtts No,

Russetts, Sadd
Imt. French
English Oak.
Pongnla, extrs
Dongola, No.

Dongala, ordi
Co'onred Peb)
Colorad Calf.
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| 30 sTATION STREET,| Saddlery & | WALSALL, Enaiano.
Harness [Manufacturer, Etc.

T. TAYLOR,

WHOLESALE

o sl 0 o

Bpecial Prices to Canadians under the New Tariff.

-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
Wi NAILS—
= $§c $c
2d extra .. 305
2d { extra 270
3d extra .. o es ee 88 ee ep es  tweess
4d and Bd extra .. .. .. . 2 45
6d and 7d eXtra .. .. «o oo oe oo oo 2 85
8d and 9d eXtra .. .. .. eo oo oo es 220
10d and 12d eXtra .. <. o0 es oo e 216
16d and 20d extrs /.. .. a0 o oo oo 210
20d to 60d eXtTR .. s se oo ee e ee 206
Base .... 2 40
BUILDING PAPER—
Dry Sheeting, roll .. o o o0 oo oo 40
Tarved Sheeting, roll .. (. oo oo oo to
HIDES—

Montreal Green Hides—

Montreal, No. 1 o0 oo oo oo oo os oo
Montreal, No. 2 o0 oy o0 oo oo
Hontrul No, 8 co ee v eo e
Tanners pay sl extra for sorted
and inspected.
Sheepsking «v vv 4e oe o0 oo oo oo o
Clips .. .. oo oo loe
Spring anbskmn. ‘each.. oo e
Calfsking, No. 1 .. .. .
Calfsking, No, 2 .. .. ..
Horse Hides .. .. .. e

oce
888

e os

LEATHER—

No. 1, B. A. Sole . 026
No. 2, B, A. Sole . .o 024
Slaughter, No. 1 .. . 028
light medium and hcavy e wn 028
w  eses e e 027

Harness .. .. .. vo ov we ee oo 028

«w
-3

Upper, hea e oo

Upper, llgh'ty.. oo ny we 08 o8
Grained UDPEr ev vv vs we oo o0 oo
Scotch Grain .. .. .
}\ly: Sking, Frcnch .
ne I\A .
Canada l\lp e
Hemlock Calf .. v vv vs 4o oe oo
Hemlock, nght ve we e ow .-
French Calf .. . . ee as ee
Splits, light and medlum ce se oo o0
Splits, heavy .. .. .. .
Splits, smali. .. o oo
;('\lhe{l Board, Canada .. .
namelled Cow er ft. «
Pebble Grain P t .
Glove Grain ..
'R Calf .. .
srush (Cow
Bh ) Kld

“s se eo s oo

* o0 5o ss ss e

Rvmqntts hght .'
Russetts,

henvv es ee o ... y
Rumtts No, 2 .. o e s e be
Russetts, Sxddlen donn sr ee eo oo
Imt. French Calf, .. .

English Oak. Ib. .. ..
Porgnla, extra ., .. .
Dongola, No. 1 .. .. .. ee ee 8o e
Dongola, ordinary ., .. .. .. oo :
Co'onred Pebbles .. ..
Colorad Calf.

ss oo e

© ss se ee se

s es es e
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* An accepted cheque on a

TENDERS FOR HOISTING ENGINE,
BOILER AND STEEL DERRICK.

T ENDERS addressed to the under-
at Ottawa, and
Tender for Engine,
and Derrick,” will be received up to the
12th DAY OF SEPTEMBER, 1907.
for supplying and delivering at Van-
couver, B.C., a double cylinder tandem
hoisting engine, with four hoist-
ing drums and two winch heads, an up-
tubular steam boiler of 30
structural

signed marked on

the envelope * Boiler

winch

right steel
and a
British Columbia

horse power capacity
steel derrick. for the
Buoy Scow.
Specifications to the machinery
plans of the derrick can be obtained at
the Department here, at the Canadian
Government Lighthouse Depot, Pres-
cott. Ont.. at the Agency of the Depart-
ment of Marine and Fisheries at Mon-
treal, at the office of the Director of
the Sorel Shipyard. at the Agency of
the Department of Marine and Fisheries
the offices of
(ustoms at Tor-
Ont., and at

and

Quebec, and at
the  Collectors of
onto, Hamilton, Kingston,
St. Johns, P. Q.

Tenderers must furnish plans of the
boilers and engines offered.

Tenders for the engine. boiler and der-
will be for

rick separately received or

all together.

chartered
(Canadian Bank, equal to 20 per cent of
the of the tender must
accompany The cheque ac-
companying the tender accepted will be
forfeited. if the party tendering declines
the contract or fails to complete the
The cheques ac-

amount
tender.

whole
each

contracted for.
companying the
will be returned when the

work
unsuccessful tenders
tenders rvec-
eive consideration.

The Department does not bind itself
to accept the lowest or any tender.
inserting this advertise-
from the Deo-

Newspapers
ment without
partment. will not be paid.

authority

F. GOURDEAU,

Deputy Minister of Marine and Fisheries.

Ottawa, Canada, 21st August, 1907.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale

OILS—

Cod Oil .. oo se ee
3. R. Pale Seal
Straw Seal ..
cod Liver Oil,
Cod Liver Oil,
Castor Oil .. .
Castor Oil, barrels
Lard Oil, extra .
T R U) |
Linsead, raw,
Linseed, boiled,
‘iive, pure . s
ive. exira, qt., per Case .. .o oo
lfurpentine, nett .. .
Wood Alcohol, ver gallon oe oo ws

Nfid.,
horweghn ou o me

’ETROLEUM—

Acme Prime White, per gal. .. ..
\cme Water White, per gal, .. ..
\stral, per gal, ..
Benzine, per gal. ..
(iasoline, per gal. .. .. ..

yeowe we se e

GLASS—

First break, b0 feet .. ..

\eLond Break 100 feet oo oo oo oo o

Third Break .. .. «¢ oo oo oo o
Yourth Break .. .. .. ¢ «o o0 oo

PAINTS, &e.—

.ead, pare, 50 to 100 lbs. kegs .

Do. No. 1 .. ..

Do. No. 2. ¢c ec ¢o oo oo a0 a0 oo

Do. No. 8 vv a0 o0 o
Pure Mixed, gal.. —
“hite lead, dry .. ..
Red lead, .. . .
Venetian Red, Eng]xah 5@ e
vellow Ochre, French .. ..
\ hiting, ordinary
Whiting, Gilders’ .. .
W hiting, Paris, Gilders’
English Cement, cask ..
Belgian Cement .. .. ee oo
German Cement .. ..
United States Cement ..
1 e Bricks, per 1,000 .
Fire Clay, 200 1b. pkgs. .. «o ¢o oo
Rosin, p*lOO IbB: o a0 op o W6

es ss oe 6o oo oo

.

Glue—

Domestic Broken Sheet .. .. .. ..
French Casks .. .. .o oo oo oo
French, barrels .. .
\merican White, barrels .. .. .
Coopers’ Glue ..
srunswick Green .
“rench Imperial Green sei be. #8
N+ 1 Furniture Varnish, pernllon
a Furniture Varnish, per gallon
Brown Japan ..
$lack Japan .. . es oo oo
Orange Shellac, No, Ao o
orange Shellae, pure .. ..
White Shellac .. .. . oe o

Putty, bulk, 100 Ib. barrel .. .. ..

Puttv, in bladders .. . o
“arish Girecn in dr m,

Kalsomine 5 1b. pkgs. .. .. .

1 lb. nkg. o 4

Norway Process

e

’ COCOCOOmOOD @
88838358882

o
&%

—
NONNI-NOCOHHIB=NORD

BHSSBEBRIHIIS2ERRE

DQ=HRNNITOOOCOeDS oo
RSB BBTINEREE 8%
PO —“NONOOPICOODIRO
EBALRESRELVESBEN ]

e
f

HORHMOOOOOOINODQ
BSIBIIIBZ=TLESS

~
D-HEHRNOHR-HOONKEDII~anaN

SE8588583rR8IZ8LE8
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OOfIITRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LIST8

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd

Engineers & Contractors,

neap orrice, Hunslet, Pepper Road, LEEDS, Eng.

o 2
e T en e rov

e O LN ey

London Office:—Lennox House. Norfolk Strcet, Strand, W.C.
Australian Address:— Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which eontains 150 photographs.

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

A SEXRNION OF THE (OURT  OF Name of Article. Wholesale
KING'S BENCIH (Crown  Nide), hold-
ing criminal jurisdietion in and for the
WOOL— R ) DISTRICT OF MONTREATL, will be
§ ¢ % % el in the COURT HOUSE. in the

(3\*"”["?:?1“:‘(1‘\[““}10“ Fleece. rmee e . CITY OF MONTREAL, on TUESDAY Marq. de la Tour, secs ..
Buenos AYreS. <. .. «+ «o so =0 ; the TENTIH DAY OF SEPTEMBER

Bfé.e'l ;ret:s;'v P e P NEXT at TEN o'clock in the forenoon. 5

Australian, greasy .. .. . In consequence. T give PUBLIC NO- Fandies—

TICH to all who intend to proceed :
Hennessy, gal. .. .. «c oo oo oo oo
WINES, LIQUORS, ETC. against any prisoners now in the Com- _ ‘Alf'“;' CRBS, 23fsei e 0s me we wx os
. L arc 8 .. . e
Ale— mon Goal of the said District, and all Rlchdl‘dg;o years flute 12 qte. in case
English, qta .. .. «¢ others, that they must present then }fff!'{‘:rg f‘]fu('; ,991900(;“';" do. .. ..

English, Pta. .. v oo o oo . _ ! ; Ri
TT.IE...Isu'n'Tns. . o Wi G we ww e and there; and T also give notice to all Richard V.0. 12 qt8. .. .. ue o0 s

Name of Article.

/" Champagnes—

-
oo
838

@s;:O\IC
85883 H

Justices of the TPeace. Coroners and
Povier— : Peace Officers, in and for the said Dis- Scotch Whiskeys—
Dublin Stout, qts. .. . . . : trict, that they must be present then
g:xl\);iir;avsltosuttc;utpt'pu'.' Sl ‘ and there, with their Records. Rolls, Bullock Lade, E.E.S.G.L. ..
Lager Beer, U.S. va ew 9 Indictments and other Documents, in :\{llr:m"wod‘v}w' o ot
Lager, Canadian .. .. .. «¢ ¢ 'l . 1 De\‘vn’r; extm,spec
order l()'(l’» th'm:\ “”";{H which .)flhm;: Mit: hells Glenogle 12 ¢ qu -
to them in their respective capacities. do  Special Reserve 12 qt!. ve
do Extra Special, 12 qts. ..
Jdo  Finest Oid Scotch, 12 qts.

-
©o©od
==

882X

Spirits Canadian—per gal.—

WYreroe
88838388

—

Alcohol 65. OP v ew e w . ]
Spirits, 50. O.P e . . 4 J. R. THIBAUDEAU,
Spinu "5UUP v tes e en @A B § -
Club Rye, U.P. . . . Sheri .

al 0o se. @ . 4 . N 2 Irish Whiskey—
Rye Whiskey, ord z Sherifi's Office,

Pofti— Montreal, 23rd August. 1907. Power’s, qts. .. .. .. .. .. ..
Jamheson’s. qts, .. e e 0o o e

' Bushmill’s .. .. ¢. ¢ oo oo o0 oo

Tarragona . Burke’s .. . o oo ue

TLOB .. oo «o oo co es ee s
s - T Angostura thtem, per ‘2 ‘doz.

Sherries— —The nine new Atlantie liners promis-
Amontillado (Lion) cd by the President of the International Gin—
Other Brands.. e e e e Mercantile Marvine Navigation Co. siX o6 et A o
months ago in his address to the stock- London Dry .. .. .. ..
Ularets— . holders have been laid down, and the gl{,:.;“t{l]e, Belfast, dos. ..
85 5% Tow) i fan 0w’ ee first one, the Alberta, will e ready early Soda water, imports,

oc .. -
St, Julien .. .. «v .o ee oo 2 ) Apoilinars. W qts. .. .. .
next spring for the Canadian trade.

N

w4 3 O
888883
aF w o 0D O O
g858s8e
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N BANKING.

1t is a debatable question whether there
is any other civilized country in the
world where the business of banking is
more profitable than it is in the Republie
of Mexico. It is quite a commgon occur-
rence for even small banking institutions
to declare dividends of 20 per cent.

The National bank, which was estab-
lished in 1882, when there was only one
other similar institution of importance

FFORDSHIRE

FOR ENC]NEERING»ELF.C‘TARICAL

i R w G

A
Faimy

in Mexico, in addition to paying annual
dividends of from 15 to 18 per cent, has
avcumulated a reserve fund of $7.000.-
o Banking in Mexico, upon modern
business lines is a business as yet in its
infancy, the inauguration and develop-
ment of the system to its present pros-
perous condition having been accomplish-
ed within the past dozen years. Under
the old system, when very few banks ex-
isted in the entire country, and when even
wealthy people hoarded their surplus

JE BRICKS

ICAL WORKS, ETC

e ;

wealth either in strong boxes or in ward-
robes, a transaction with a banking firm
was an experience to be remembered. If
draft on a foreign countr 7as ted
one was lucky if the desired paper came
in upon the day on which the application
was made. Everything was done in a
rigidly conservative and tantalizingly deli-
berate way. ‘It is true there were no
bank failures, neither was there any
“hustle.” The change came with the
great influx of American, French, German,




420 THE CANADIAN JOURNAL OF COMMERCE.

and other foreign capital, which. illtl‘:l/('b
ed by the prominent field for investments,
has poured into the country within the
past twenty years. But, as a matter of
fact. it iy little more than half that num-
ber of years since banking has been re-
duced to elementary principles. and has
become a convenience of business, a nec-
essity to the merchant. the ‘mporter, the
promotor and the capitalist

Prior to the advent of the Banco Na-
cional de Mexico, in 1882, says the © Mex-
jcan Investor,” there was only one other
bank of importance in the entire repub-
lic. a branch of the Bank of London and
South America, whose successor, the ex-
isting Bank of London and Mexico. has
recently passed into the control of French
capitalists.  This bank was established in
Mexico in the year 1864,

A bank official in the Mexican capital
draws the following contrasting picture
of the banking situation of a few years
ago and that which exists to-day =/

¢ In 1893 there were three banks in the
city of Mexico, and eight banks in the
different States, and these eight banks
were located in only five of the twenty-
nine States and tervitories of the Repub-
lic . There are at the present time in the
City of Mexico five chartered banks. two
of which are banks of issue. In the Re-
publie there are sixty State banking in-
stitutions. including their branches. while
the Banco Nacional and Banco de Ton
dres have established branches through-
out. the Republic.  Of the twenty-seven
States, twenty-three of them have banks
loeated  within  their  boundaries, and
State banks have, besides, their branches
in the most important towns of the
States, and forty-five hanking agencies in
the smaller towns of the corresponding
States.”

xeference has already been made to the
profitable character of the banking bus-
iness in Mexico. A few easily digested
figures, reflecting this en bloc. will more
clearly emphasize the point. The thirty-
two ehartered banks in the Republic made
in 1905 net profits aggregating $18,591.-
412.65. To this amount must be added
the surplus of $660.581.54, left over from
the preceding year. The figures repre-
sent Mexican currency.

Tt will naturally be supposed the nfhjor
ity of the sharves of Mexico's banking in-
stitutions. paying so well as they do. are
in the hands of natives of the country.
This, however, is an erroneous inference.
Until very rveeently  Mexican - capitalists
have been slow to place their money in
ventures under  foreign  management.
Banking also has been. in the view of
many of them. an exotic kind of enter-
prise, embodying an element of risk to
which they have been unaceustomed. They
prefer the surer—as it seems to them—
profits of the hacienda. to which they
were born. or the more hazardous ad-
venture of the mine ™™

They are. however ,changing their views
in this respect. their conversion being
brought about by the necromancy of fig-
ures expressive of regular dividends find-
ing their way into foreign purses.

Notwithstanding the fact that so many

AN YTHING that

saves time, labor,
or money is a means of
profit. The Underwood
Typewriteris a decided

means of profit.

United Typewriter Co., Ltd.
7 Adelaide Street, East,

Torento.

new banks with large capitalization have
been established in Mexico within a few
years past, business ix expanding so ra-
pidly that there is a chronic “ tightness ™
in the money market and ample room for
additional credit institutions.

BANK OF MONTREAL.

NOTICE /is hereby given that a Div-
idend of Two-and-one-Half per Cent,
upon the paid-up Capital Stock of this
Institution has been declared for the cur-
rent Quarter, and that the same will be
payable at its Banking House in
this City, and at its Bfanches, on and
after Tuesday. the Third Day of Septem-
ber next, to Shareholders of record of
16th August.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 19th July, 1907.

FOR SELB

A Wire Stitching Machine

VERY CHEAP.

Address:
* JOURNAL OF COMMERCE,”
132 St. James St.,
MONTRHAL

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreull

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats abova and belew
the Falls. Also two islands adjoining. Area in all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

C€oITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE."
MONTREAL

MUSKOKA THE BEAUTIFUL.

Do you know the place? If not, your
pleasure has suffered . Take a free trip,
a mental little journey through Muskoka
by asking for that handsome Muskoka
Folder issued by the Grand Trunk Rail-
way System — it contains a large map,
lots of views, and a fund of facts. Take
the journéy some evening after supper
with your wife and children. Then slam
the door on the doctor for 1907 by taking
vour family on a real journey through
the Muskoka District this summer. Less
than a day’s journey from principal Am-
The Ideal Family Resort.
For all particulars and handsome illus-
trated publication free, apply to J. Quin-
lan, Bonaventure Station, Montreal, Que.

/

erican cities.

—Australia is beginning  the
ufac ure  of iron and steel, llast
furnaces having been established at
Lithgrow Valley, N. S. W. in the neigh-
bourhood of good deposits of iron ore,

man-

limestone and coal.

Department of Public Works & Labor, P.Q. .-

. Quebec, 23rd August, 1907.
bJC;\LEI) TENDERS addressed to the

Honorable W. A. Weir. Minister of
Public Works and Labor, P.Q.. will be
received at the Parliament Buildings,
Quebec. on the 10th September, 1907, be-
tween pine o’clock a.m., and one o’clock
p-m.. for the construction of four piers
and the raising of two abutments in con-
crete masonry, ete., for a fixed bridge to
be constructed on the River Richelieu,
between Chambly Canton, in the County
of Chambly, and Richeliey, in the
County of Rouville, (site of the old Yule
bridge).
cifications of the work may be seen at
the Department »f Public Works, and
Parliament Buildings, Quebec,
and at the Government Offices, No. 9,
St. James Street, Montreal. every day
from 10 a.m. to 4 pm. -

Fach tender must be accompanied by
a cheque for two thousand dollars ($2,-
000.00), drawn on a duly chartered bank
and accepted by the same. Such ch que
is to be made payable to the Minister of
Public  Works and Labor. P. Q., and
to be forfeited to th:
should the tenderer refuse to fulfil the
tender. The other
cheques will be returned to those en-
titled to them not later than the twen-
tieth of September next.

The Government does not bind itself
to accept the lowest or any of the said
tenders.

By order,
ERNEST GAGNON. Secretary,

Dept. of Public Works and Labor, P.Q.
N B.—No reproduction of this notice
without special order in writing from
this Department.

Until such date, plans and spe-

Labor,

Government
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Telegraphic Address:
“Rope, \Valsall.”

J. HAWLEY

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, COR

Contractors to His Majesty’s

ESTABLISHED 1837.

Tantarra St., and Selborne St. P

HALTERS, PLOUGH REINS, &c.

TENTS ana MARQUES for tale or Hire.

Works:

& CO,

DS, SACKS,

Horse Cloths,
Sacking,
Canvas,

G.

EDMONDS,

60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLKESALK UNLY —

Best House for Rolled Gold and

Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Etc.

Government.

&c. —aFr D
<& m
. Cart, . - IR
Waggon : -
and == =D
Rick Sheets, A:@ )

=)

H. M. Silver
Mounted Best
Hand-Sewn
Leather Watok
Guards.

Special Value
and Quality

ESTABLISHED 1881,

THOMAS SMITH.,
BIRMINGHAM, England.

LOWER ESSEX ST.

MANUFACTURER OF

Established 1810.

SURGICAL NEEDLE MAKERS

PREMlERE WORKS.

- REDDITCH, ENGLAND.

EMANY" SHRIMPTON & FLETCHER,

Drums,

Banjos,
AND
Machine

Heads.

b

SPRING EYI

A

ST

200

NE

Brass and Reed Instrument Repairer, /

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. I
/

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL.

Eensington ..May 18, June 22, July 27
Southwark ..May 25, Jume 29, Aug. 3
Canada .. ..June 1, July 6, Aug. 10
Ottawa .. ..June 8, July 13, Aug. 17
Dominion. ..June 15, July 20, Aug. 24

Vancouver.. ..

..Wed.,June 26
Steamers sail from Montreal daylight,
from Quebec 7.00 p.m.
First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 and $45.00.
To London, $2.50 additional.

I'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local agent
of

DOMINION LINE,
17 St. Sacrament St., Montrea!.

. Stocks and Bonds—INSURANCE COMPANIES.— Canudxan,AMon/ireJl Quota:ions, Aug. 27, 1907.

No L:(list o Share Am(;)um ()1;:;1&
5 e Dividen paid per [ quotations
Name of Company. Shares per year. par value. Share per.ct., 1
British American Fire and \hrme ..| 16,000 |34—6 mos. 850 350 97
Canada Life .. .. ¢ oo oo 2,800 4—6 mos. 40C 400 160
Confederation Life . 10,000 | 74—6 mos 100 }0 277
Western Assurance .. e 000 5—6 mos. 40 20 80
Guarantee Co. of North America ..| 18,872 2—38 mos. 50 50 160
British & Foreign—Quotations on the London Market, Aug,l17 1907. Maurket value . p'd up sh-
Alliance ASSUrRNCE .. oo oo <o oo oo 250,000 | 108. P.S. 20 216 114 12
Atlas .. +c oo oo oo s s se ee oo 120,000 |eeeoooceeees 10 248 ) 5 54
British and Foreln Marine.. .. 67,000 20 20 4 19 194
Caledonian . 21,500 | 128, p.8. 25 4
Commercial U Fxre ‘Life & Marine.. 0,000 45 50 5 15 16
Guardian Fire and Life .. .. .. .. 200,000 8} 10 5 10 104
London and Lancuhiu Fire,s o0 oo 89,155 28 25 24 224 28§
London Assurance Corporation . 35.862 20 25 124 18 49
London & Lancashire Life.. .. .. 10,000 20§ 10 2 81 94
Liv. & Lond. & Globe Fire and Llfe £245,640 90 8T. 2 4l 424
Northern Fire and Life . 30,000 32 100 10 74 76
North Brit. & Merc. Fire and Llfo ..| 110,000 ( 34/6 p.s. 25 64 39 40
Norwich Union Fire .. 11,000 £5 100 12 110 113
Phoenix Fire .. oo oo oo 58,776 35 50 5 31 32
val Inﬂnmr](e Fire and Ti1 130,629 634 20 8 244 25
Sun PI® .. oie a0 es o 240,000 | 8s6d p. s, 10 10 1y .2
UnIdf ‘oe o vs' 50 00 45,000 15 p. 8. 10 4 2

*Excluding periodical cash bonus.
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E./WILLIAMS &. CO./,
MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Muunts.
B8pecial {’rlces under new Tariff.

Established 1868.

THOS. HARPER ' & SONS, Limited,

Phoenix Works.
REDDITCH. - - ENCLAND,
MANUFA(,I‘URE[H OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office: —9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
"~ 1 W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..

9
X\ It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class o

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
Y TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel /Tovs
Tools and Hammers

of EV(}]‘}' Description
"Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORT®

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Bnldld
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRM.LNGRA.M.
14 NEW STREET,
BIRMINGHAM™M, =~ ENCLEAND.

Special Prices to Canadians under New Tariff; 33 1-3 pe
cent. in favour of Canada.
/

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. :

FORWARD WORKS,

West Bromwich,

- ENGLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT

HENRY VALE & SONS, |

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

Every description of KYE PROTECTORS OR GOGGLES
Muade to Order.

Best House in he Trade
tor Coloured Flat Glasses.

N R e Sp s PATENT WIRE GAUZE EYE 'PROTECTORS.

8pecial Prices to Canadians under the New Tariff.

219 and 220‘, SUMMER LANE, BIRMINCHAM, England.

Coutracﬁors t6 His Majesty’s Government,

Frank R. Pardow & Co., MKINSTRY & CO.

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

WaLsAI L, England.

5 Bridge 3treet, - -

The Smethwick Boiler Covering Co., Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tarn ks, pipes, ete., agamst frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation .n steam boilers.

‘ Guaranteed free from any corrosive matter. Shipped 1n iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

/

Telegraphic Address :
* “RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM"
ENGLAND.

Special Prices to Canadians under the
!New Tariff,
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FIRMIN & SONS, Ltd. -

Established Over 200 Years. Yo

2] mem
send thi
HELMET, SWORDS, BELTS CAPS. SASHES and S
all kinds of MILITARY, NAVAL POLICE, and FIRE g;:::dd

BRIGADE ACCOUTREMENTS. —/]/————7— ) get up

and froi
1

Contractors to H. M. Government.

MANUFACTURERS OF

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut so Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-elass quality
and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs. TH

Prom Round, Square. or Flai section of Steel, from .005 diameter to 3 inches. BANKER
TRA

Also inrnBrassior Phosphor Bronze,

/ Farm $

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES, ’ M
LUBRICATORS, BRAKES, d
POOR CHECK SPRINGS AND TICKET HOLDERS : j . Co J-
Per GUN CARRIAGES, FUSES.
ELECTRICAL MACHINERY,
SWITCHES. LAMPHOLDERS.
BLECTRICAT, AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &c., &c.
Oontractors to the War Office. Admiralty, Home,
Colonial, and Foreign Railways. . = Specialities
PROMPT ATTENTION TO ALL ENQUIRTES AND ; TYRE

INFLATORS,

PROMPT DELIVERY. !
NFL
Telegrams: “SPRINGS, OLDBURY.” o o

LION SPRING CO. e

OLDBURY, - BIRMINGHAM, ENGLAND.
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MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, ﬁost free—Why—because I
want every storekeeper to help.push sales. They are a curiosity
of the die sihkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
get ‘up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
(// 41 HIGH STREET, ASTON,
If% BIRMINGHAM: ENGLAND.

/ /

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, He.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham.Eng

C.dJ. ADI€ s NEPHEMW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BRRMINGEAR"

MANUFACTURERS OF

CYCLE ACCESSORIES

Specialities Inflators
TYRE ’ made to suit
INFLATORS, - either
INFLATOR ! American er
CLIPS, &c., &e. English valves.
————— = e

s
o

. Write for our new illustrated price list.

ESTABLISHED 1850,

.

Edward Bartlam,
General Brush Manufacturer
“VENTNOR' BRUSH WORKS:

NEW J%’é’%&?’imo, BIRMINGHAM, Engs

Crumb, Plate, Watch, §
Hearth, Jewellers’ and ;

il kinds of Household
Brushes made to order.

Special terms to Canadlass
under l'./he New Tariff,

Bpecial terms to Canadian buyers under the New Tariff. /

GEORGE MOORE,

Hstablished 180S5.

MANUFAUTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR

S8aimon. Trout, Bass, &c.

Cable Address

“REELS
REDDITCH.”

National Works,
REDDITCH, = e e .

ENGLAND

/ Lowe & Co. ]

MAKERS OF EVERY DESCRIPTION
OF

METALU INFLATORS tor
CYCLES and MOTORS.

ALL ENGLISH MANUFACTUR®

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

'57-59 NEW 'STREET,
ASTON,

Birmingham, England,

Special Prices to Camadiane under o
Tariff.
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S. BEEBEF & SONS’ STAFFORDSHIRE

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

of Every Description.

11 Persehouse Straet, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER, °

48 Vyse Sieet, BIAMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
- NECKLETS.

°
Bpeoial prices to Canadians under the new tariff.

BLUE BRICKS,

EXORS. OF THE LATE
...EZRA HHDDEY...
Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, .- . . - ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tarift.

ALFRED SMITH, Retabliahea 1o,

Manufacturer of

ailkinas of .. CPCle & ADoOtoOL Sunbries.

Including : — Screws and Nauts of all kinds, Chain Adjusters,

Ball Races, Ball Head Clips Spindles, Cones, Axles, Ollers
Washers, B’rake Parts, Lamp Brackets, Laclng’()ords,’Trouaell
Clips, Pumb Clips. Pumn Connections, &e., &o.

Albion Works, Beorge St. Parage . - BIRMINGHAM, ENG,

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Miniature Rims,

Lockets and Pendants!
" GOLD, SILVER, AND GILT,

Birmingham,”

lllustrated List on' Amplieation

—_—
= ———
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Brass and C
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Rollers
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n and Red Bricks,
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e New Tariff.

Established 1894,

ot Sunbries.

Chain Adjusters,
es, Axles, Oilers,
ig Cords, Trouser
N

IRMINGHAM, ENG,

e
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ETC.,
Patterns
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LEGGE STREET,

A. Stokes&Co..’

GOSTA GREEN,

Birmingham, England.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

ages to nest for export.
Brass, Enamelied

he New Tariff,

S8PE CIALITY : Brass Dish Bottom

& Wood Birdcages.
Speeial Prices to Canadians under

m

STAY ano CORSET,

the latest fashion, for the Canadians.

FHRNS Bros.

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and

. ) | BEFO RE.ORDERING WRITE FOR OUR PRICES.
77 & 79 CHURCH ST., MAKERS OF ALL KINDS OF BUGEY AND CAR' IRONWORK.
BlRMlNGHAM/, Eng.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

{ Kobabe & Kuphal

42-44 Summer Row, -
BIRMINGHAM, ENGLAND.

MANUFACTURERS
OF ——————my

METALLIC
and
wWOOD.
Bird
CAGES

—ALSO —
FANCY
AQUARIUMS

i g l

é. Mason & Sons;

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor,

Birmingham. Eng.

JOHN ELSE & SON,

Established 1860
48 MUNTZ STRE ET, !
BIRMINGHAM, England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENIN 5, BIRMINGHAM.”

BRIDLE BUCKLES, '&c.
ESTABLISHED 1819,

 James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK.

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the

*“DEFIANCE ”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern ), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

Special Prices to Canadians under the New Tariff,

\

Bpecial Prices for Canadians under the New Tariff, W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
& Bell Yard, Price St., BIRMINGHAM, ENC.
—

The Canadians have Special

Terme with us.

Send for Price List.

CYCLE SADDLE
SPRINGS

VOLUTE
SPIRAL
AND FLAT
SPRINGS

“SMITH B>

OMWICH

Albion Spring Works,
WEST BROMWICH, ENGLAND.

=

GROVER
SPRING WASBER.

& ﬂ l l‘l‘ THACKRAY

AR SPRING WASHER.

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE IE‘I‘AL" NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

RAILWAY CARRIAGE AND TRAM

SAFETY VALVE SPRINGS. LOCK SPRINGS.
BELL SPRINGS:

CYCLE SADDLE COILS.

DOOR SPRINGS.
TROUSER CLIP SPRINGS.

WAY GCAR SPRINGS A SPEGIALITY. g

Contractora to the War Office and Colonial Rallways.

apeeur e Lo Canadians under the

New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

/  Manufacturer of
/

Tinmen’s and Coppersmiths’ Furniture,

Kettle Handles, Spouts, Rivets : : : ::

!

—5)

BOLDERING IRONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHER
GLASBES s t H H H H t

JARDINIERES, TABLE

WROUGHT-IRON FLOWER STANDS,
STANDS, UMBRELLA STANDS,

i
Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
o Patterms.

T4 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

T it “ PREMIER

The Patent
Stitching Machines
Stitch Separators.’
Telt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers
8kiving { Boles & plece-soles

Y Stiffeners
Machines Middies ,

For . . Shanks, etc.

Splitting Machines
ammering Off Machined

Vamp Stay Machioes ‘d
Arc b O e unw Finigh-

ing Machinery, also many othet
useful and novel machines @&
appliances for the Boot and Shoe
rade. .
To be had from the Patentee and
Sole Maker. Telephone 580

HOB LEE. N8NE i, KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No.7 Seitcher, oto, 0o

. FULFORD & CO.,

Wlholesale Brouwn Saddlers.

98 Liehfield Street, WALSHALL, Hngland

-",53-“:‘;,_ 5%
TRADE MAF

Narness & S

Foir Cape, Ausi
West In

36 Bradfou
EORRES

OFF

Elect;

98 Woodcc
BassSs




th,
1 Makers

A, ENC.
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| for Price List.

HILL, Lo.

orks,
ENGLAND.

GROVER
SPRING WASBER.

PPER PLATED.

INGS.
NNGS.
CLIP SPRINGS.

TY.

—

REMIER*

Magchines
parators.
jenters

Machines
ing Machines
v hand or power
—Openers
—Closers

‘Boles & plece-soled

{ Stiffeners

Middies ,
Shanks, etc.

fachines

g Off Machine
y Machines ‘4
Cf e . v Finfeb

ry, also many othet
ovel machines a!
 the Boot and Shee

.
rom the Patentee “’
Telephone 580

TTERING, Eng

>. 7 Geitcher, 6, 06

& CO.,

jdlers.

AL, Bngland
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T., 18-CT., 9-CT;

oD 1T ¢

These Drawings are A0 i)

to Socale,

/
and show a 3} dwt. 9-ct., 4% dwt,
18-ct., and 5 dwt, 22-ct. WEDDING
RING of each shape, and section
of same, -

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Order,

R

DOCKS !

EsTABLISHED 182y
Telegraphic Address--*‘Nightingale, Walsall, |

Ghas. Nightingale & Son,

Manufacturers of

. W \ .
=¥ 4o i Qe .
TRADE MARK

Narness & Saddlery and Coach & Sadd'ers’ Ironmongers,

Foir Cape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for HoMe MAREKETS,

36 Bradford Lane, - WALSALL, England.
€ORRESPONDENCE INVITED FOR GENERAL GOODS.
Specisl Canadian Terms New Tarif

OFFORD &
WILSON,

Man ufacturing

Electrical Engineers
o2 Woodcock st. BIRMINGHAM, Eng.

Theatre

Lighting

Accessories

Complete Light Box set, with Lamp,

R )

-uoTRYu-o

John Wheeler & Son.

For Water Closet Cisterne and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 38 1-§ p;
cent. in favour of Great Britain.

.-

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fane; Silver
Thimble Manufacturers

8pecial prices under the New
9 Tariff,

Crutch, Condenser, ani Mediums.
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North American Life Assurance Co.

The |

Assets........ $7,800,000. Net Surplus......... $650,000.
5 s . J . HEA
John L. Blaikie, President, L. Goldman, A,I.A.,F C./A., Man. Director.
. Capital and
/ Correspondence mvited with reference to agencies in . Total Insur
ADDRESS ; ; )
unrepresented districts. R T. G. MeCONKEY, Supt. of Hgeneies. Paid Pelicy
Home Office, — — — Toronto.
The Dominion Fire Insurance Co. y H. RUSSEL
~ HEAD  OKFICE, 'I‘Ul{()Nl'QiW“’WW & Mar
g\lx]t(.li(-:::‘-;‘l] ::::nlt::ll i T 31.000.00 : .
Government Deposit. . vess 54,733.33 G
Viee Fresidents ALEX TURNER. Hamiiton. MANUFACTURERS OF ——

PPHILIP POCOCK. London:
Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal, L A. Masse, Gen Agent.

'
B¢

/ /
Kstablished 1875.

E. SADLER
& SONS

LEN</CAP - - - - -
MANUFACTURER
/

COPPER GOODS...
Art Metal ywWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,
Birmingham, - Eng.

Oart Sprine & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR

The
Orde

PROOF SAFES. : Exis

Enlarging Screens, Iso Screens, Lens the |
Cases, Stop Cases, &c., &ec. MEMBERSHIP
34’ Great Hampton Street, rates for L

BIRMINGHAM. ENGLAND
Special prices to Canadians under the
New Tariff.

PREMIUMS g
in advance
entry,

ANSURANCE e
and 5, 10, 1

POLICIES 1libe
$3.000, $4,0(

BENEFITS in ¢
sulting frop
Funeral,

MAN \GEMENT
servative,

FH,\I'ICRNAL E
certain case;

SOCIAL and FF

A

i

=W

[ndividual  Evening Tntruction

N
WONDAY, WEDNESDAY AND FRIDAY EVENINGS

West Bromwich, - ENGLAND

Sy g, Gl

o

= Special Prices to Canadians under the New Tariff, 33 1-3 per g
Renouf Building, Cor. St. Catherine eent. in favour of Great Britain. ] N
and University Streets. Full informatior
Book-keeping, Arithmetic, Penmanshi ernal
%hmi‘lh:ng“ Tyﬁéé‘i";llusng' Correspondenog . M::Sbir:
nglish, French,Civil Service,etc. Students
select their subjects and are ’taught sepa- J. w' NICHOLSON & SONS'
mtelyl byhnlne Ijjxp@rt. teachers, Write, call MANUFACTURERS OF
or telephone Up 151 for Prospectus and
new prioe list. Address : . ROG DOLLARS, WAE?J':RDS & PURSES. TE“DLE
J.D. DAVIS, . HON. ELLIOTT
Menouf Building, Cor. St. Catherine Station Street. WALSALL, England. R. MATHISON,

and University Sts., MONTREAL. .+ ' .Bpecial Prices to Canadians under the New Tarift,
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e Co.

an. Director.

t. of Hgeneies.

to.

/

0.

ND

-3 per

/S,

SES.

N The Federal Life

TEMPLR BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON,
R, MATHISON, M. Ay, - - - .

INSURANCE.

ASSURANCE
COMPANY
HAMILTON, CANADA.

Capital and Assets.. .. .. .. .. . .. .. .. $3,580,702.62

Total Insurance in forece .. .. ., .. .. 17,884,073.61

Paid Pelicyholders in 1906 .. .. .. .. .. 2/47,695.31
Most Desirab.e Policy Contracts,

DAVID DEXTER,

President and Managing Director.

HEAD OFFICE,

H. RUSSELL POPHAM,
Manager Montreal District.

“

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurange Companv
TORONTO.

Head Office; -

(ASSESSMENT SYSTEM.)

Thelndependent”
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and wdmen, who pay the same
rates for Life Assurance. /

PREMIUMS equitable, adequate, definite in amount, payable
In advance 2t fixed periods and
entry, e

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES liberal, and issued for $250, $500, $1,000, $2,000,
§3,000, $4,000 and $5,000.

graded according to age at

INSURANCE.

BRITISH AlERICA Assrance company
E ) —A..D. 1888, comee
HEAD OFFICE - - TORONTO.
FIRE AND MARINEK ;
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt, Bickerdike, M.P.; B.
W. Cox; D. B, Hanna; John Hoskin. K.C.., LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborpe; Sir Henry M. Pellatt; E .R. Wood.
W. B. MEIKLE, Gen. Man. " P. H. SIMS, Secretary
CAPITAL.. .. .. .. .. ot W & 6 8T e e $1,400,000.00

ASSETS .. .. .. .. .. .. .. .. ceoee ee e .. $2162,753.88
LOSSES PAID SINCE ORGANIZATION. ,. .. $29,833,820.08

CLEAR POLICIES REASQNABLE CONTRACTS.
Always a place for faithful wbrkers.

UNID/" MUTUAL LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ong-
ario. apply to WALTER I. JOSEPH, Manager, 151 St. James 8t.. Montreal.

WALTER MIDDLETON

=g el [P
3| Sy Gyt | o
8 | S8 SN ARSI R e Bgpteiase :
C .

1UDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

V

The Wasdell Rim and Tube Co,

158 Hockley Hill, BIRMINGHAM, ENG,

BENEFITS in addition to Life Assurance, Total Disability re-
sulting from Accident, Disease or 0ld
Funeral, l

MAN \GEMEN
servative,

FRATERNAL BENEFITS, free medical attendance, n
certain cases, visitation in sickness.

SOCIAL ang FRATERNAL PRIVILEGES of the Court Room,
ete,

Age, Sickness and

T capable, progressive and up-to-date, but con-

ursing in

NO ASSESSMENTS AT DEATH.

on regarding the great 1. O. F. system of Frat.
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :

Full informatj

Supreme Chief Ranger.

WALTER PRATT

'lS H31S3IHOHYOd

NV HIWKNS

e P TRl T g T ,,;,_.—1’

- Supreme Secretary.
T. MTLLMAN, M.D, S.P.

BIRMIN

GHAM, - England,
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.

$176,429,016.00

This Company has more premium-pay- |

img business in force in the United

Btates and Canada than any other Com- |

pany, and for each of the last 12 years
has had more new insurance accepted
and issued in America than any other
Company.
In 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of six hundred Canadian
agents scattered through every

its
town

'The LIVERPOOL and
'LONDON and GLOBE

; Insurance Company |
| Cash Assets exceed.... ..$ 54.000,000
| Canadian Investment exceed . 3,750,000 |

| Claims paid exceed.... .. .. 240,000,000 '

CANADIAN BRANCH !

Head Office, Company’s Building, Monireaj

J. GARDNER THOMPSON,
Resident Manager,

Wm. JACKSON, Deputy Manager.
J. W, BINN!E; Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. S. Clouston, Esq. Chairman,

Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

d city he Domini /ill be pleased |
and city of the Dominion will be pleasec SRITE FOR PANTICULANS

The Waterloo Muiual

Fire Insurance Company, /
Established in 1863/ Head Office, Waterloo, Ont.

to give you every information. |
It has deposited with the, Dominion‘

Government, for the protection of policy- |

holders in Canada, in Canadian Secur-

ities, over $3,400,000.00

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

MONTREAL OFFICE’
174 ST. JAMES STREET,

Advisory Director
gent, French Dept.

Totel Assets, Jsn. 1, 1006, $500 708 13. H. J. Johnston,

A. P. Raymond, - General A
| Snider, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

|
| GEORGE RANDALL. Esq., President: William
|
I

Telegrams : *( UTTERS,” BIRMINGHAM. Telephone : No. 108 SMETHWICK

E. G. WRIGLEY & CO, Limited,

ACCURATE GEAR CUTTING
A SPECIALITY,

MILLING
GUTTERS,
REAMERS
& TWIST Worm Wheels

hobbed up to 5 0 Di..‘

i/l NS NN
\ W A I\ /
DRILLS. e Bevel Gears planed up to 2' 8 Dia,

Spur and Skew Geals
cut up to 5' 0' Dia,

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

ASSURANCE
COMPANY.
Incorporated 1851
$3,570,000
3,600,000

WESTER

FIRE AND MARINE.
Assets, over
Income for 1906, ove
Head Office. Toronto, Ont.

FIRE AND MARINE. Incorporated 1851.
Hon. Geo. A. Cox, President; W. R. Brock, Vice/President;
W. B. Meikle. General Manager; C. C. Foster, Secretary. 3
Montreal Branch, 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

FIRE. UDLIFE. MARINE. RCCIDENT.

Commercial Union Assurance Co.,.
LIMITED OF LONDON, ENG.

Capital fully Sutseribed.... .. .. .. .. .. .. .. ..$12,500,000
Life Funds (in special trust for Life Policy

HOIAOY8) s w1 e Sait 2 0- w7 G : 16,263.810

Total ‘Annual Income exceeds.. .. R (0

Total Funds Exceed Sixty two and one half Million Dollars.

HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreak"

JAMES McGREGOR, Manager. =

W. 8. TOPLING, Superintendent Agencies.

The Royal-Victoria Life Insurance Go.

The Directors’ Report for 1906 shows large increases

during the vear

IN CASH INCOME
IN LEGAL RESERVES
IN [INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.

No Interest Overdue or Unpaid on Investments at end of year,

APPLY FOR AGENCIES TO
el TR R S il e T )

DAVID BURKE, All.A,, F.S.S.,

General Manager, Montreal




