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Another experiment on decidedly interesting 
lines is being made by the Trust & Loan Company 
of Canada, aim! i" to reach the better class of 
farmers for whom, it has been said, bank loans 

for too short periods, other mortgage loans

CREDIT AND PRODUCTION.
There was certainly never a time when the matter 

of provision of necessary credits' for producers of 
grain and other foodstuffs was of more vital import- 

than the present. The vigorous discussion 
of various aspects of a problem which is of par­
ticular moment in Canada, and the action which 
has been taken in various directions, are evidence 
of a wide appreciation of the necessity of a suitable 
solution. It is something to the good that there is 
a willingness to experiment, even if to outside 
critics, the direction taken by some experiments 
does not appear the best one. The western pro­
vincial governments are now committed to an 
active policy of loans to farmers as near cost as 
possible, and in some cases, an energetic effort is 
being made to raise funds locally in the interests 
of greater production. In view of the vital import­
ance of an increased food supply to the British 
Empire and the Allies, and of the desirability of 
every possible development of Canada’s agricultural 
resources, not only to meet present needs, but in 
the interests of the future stability and prosperity 
of the Dominion, it is impossible to view these 
various efforts without a certain degree of sympathy. 
At the same time, there may be legitimate doubt 
of the entire wisdom of the steps now being taken 
by the various governments. Mr. Hume Cronyn, 
the managing director of the Huron and Erie Mort­
gage Corporation, "hit the nail on the head the 
other day, when he remarked that the most serious 
criticism of these schemes arises from deep-rooted 
distrust of the efficiency of public management of 
business affairs. Not a very extensive acquaint- 

with Canadian political and economic history 
is needed to show that this deep-rooted distrust 
has its origin in something considerably 
substantial than mere prejudice. Even apart from 
this, the recent experience' of British Columbia 
in lending at 6J4 per cent., funds which it was 
found were costing the province gyi per cent., 
has shown that the problem of government loans to 
farmers at as near cost as possible is not so easy 
of solution as it seems to some people. There are 
other possibly unpleasant consequences of the entry 
of the provincial governments into this field of 
activity, and the attitude of the outside observer to 
these schemes, if sympathetic to their objects, 
cannot but be extremely critical, pending further 
evidence of their practical feasibility.

run
for too long. In brief, under this scheme, the 
mortgage loan takes the form of a line of credit, 
to which the borrower helps himself within the 
limits of the credit. Interest is charged either 
annually or half-yearly on the monthly balance. 
The mortgage is not made for a specific sum, but 
is a continuing security for the balance at debit 
of the mortgagor's account, not exceeding the 
amount of the credit granted. No specific date is 
mentioned for payment of the principal, which 
becomes due until twelve months after demand (ex­
cept in case of default), while the borrower has the 
privilege of repayment in whole or part at any 
time without notice or bonus. This scheme 
is also designed to meet the case of the borrower 
who requires, say, half of the credit as a more 
or less permanent loan and the balance on open 

Obvious advantages of this plan are

ence

never

account.
that the borrower need not retain borrowed 
funds or pay interest upon them a day longer 
than he wishes, and that the money may be 

times as desired on theadvanced as many 
original mortgage without additional expense. The 
plan meets the farmers' demand for a form of 
credit enabling them to carry live-stock until they 

be marketed advantageously, and to sell grain 
at their convenience. In this way, it appears 
that this new plan constitutes an important 
contribution to the solution of the problem of 
suitable credit provision for western agricul­
turalists, and its development will be watched 
with interest. The plan is not being pushed 
in preference to the old plan, but farmers 
have their choice. It is through such experiments 
as these, carefully planned by those who unite 
an intimate knowledge of the country’s conditions, 
with a statesmanlike breath of view, that progress 
with the problem of credit for production appears 
most likely to be made. What the Union fiovem- 
inent intends in practice by its proposed " strong 
and progressive”immigration and colonization policy, 
with settlement inducements and aid in the develop­
ment of agricultural resources, we shall doubtless 
learn at an early date.
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than that on the war show that same results have 
actually been achieved in this direction, but on the 
other hand, evidence is abundant that much exPÇn* 
diture on non-essential objects is being made, which 
might be greatly curtailed, though the task of curtail­
ment may not prove an easy one to those responsible 
for it. . . .
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The Government pledges itself to the avoidance 

of waste and the encouragement of thrift, as well

pledge something more than sounding brass, the 
Government will give serious consideration to the 
question of the restriction of imported juries 
When this matter was pressed upon the Minister 
of Finance a year ago, in these columns and in other'quarters ^ir Thomas White replied that such 
restriction wc.d tend to prejudice the exporttrade 
of France—a step which was not desirable in the 
general interests of the Allies. We doubt, however, 
whether the products of France form anyvery 
large proportion of luxury imports into Canada at 
the present time. This matter is rapidly becoming 
of such importance as to deserve the Government s 
best attention. The Canadian Bank of Commerce 
point* out that while in the last twelve months, 
prices in the United Kingdom have risen 22.5 per 
cent, and in the United States 29 per cent., 
value of our imports has increased by 54 per cent. 
Making due allowance for purchases of military 
stoies, and for imports of material and machinery 
for the munition industries, there remains clear 
evidence of unstinted purchases of luxuries abroad 
In this connection, it is to be remembered that 
British and foreign investors are tending to with­
draw their funds from Canada, so that we have 
to meet maturing obligations abroad, as well as 
interest payments, and in the opinion of the Bank, 
the amount of our balance of trade, which for the 
year ended August was *348,000,000, was not 
substantially in excess of what is required to meet 
these and other obligations. When the carelessness 
or selfishness of individuals prejudice the safety 
and well-being of the State, as under these circuit- 
stances is the case, it is surely time for the State 
to consider seriously the wise use of its police power.

CROP FINANCING RATISFACTOIHLY 
ARRANGED.

ment and the executive officers of the Canadian 
Bankers' Association. Since this conference the 
matter has been under further negotiation with 
Lord Reading through the Minister of 1-lna"cc , 

The amount involved is over *35°,000,000 an 
the satisfactory arrangement which has been made 
for its financing is of the utmost importance to the 

• western agriculturist.

MONTREAL, FRIDAY, OCTOBER 26. 1*17.

FINANCE AND THE NEW GOVERN­
MENT.

Of the great task which lies before the new 
Government, financial problems form a prominent 

There is the primary necessity of making 
the forthcoming fourth War Loan not merely a 
success, but a great popular success. The details 
of organisation which have been already arranged, 
indicate a really vigorous effort to reach all over 
the Dominion, sources of war funds which were 
untouched by the previous issues, sw;c«sful as were 
those issues in their day. There will be no trouble 
or diffiev r about large subscriptions; the main 
business ..at lies before the workers or the Loans 
success is to reach the small investor. Hitherto 
the small investor has not been shown the why and 
wherefore of his duty in this connection, and that he 
will respond handsomely to instruction there can be 
no manner of doubt. The forthcoming Loan wi 
furnish an unparalleled opportunity to the small 
investor in Canada, to serve his country, to do his 
part in ensuring a continuance of business activity 
since a great part of the Loan's proceeds will be 
appli»d to the financing of British purchases in 
Canada, and to secure for himself the best of invest­
ments to yield a remarkably high return, judged 
by normal standards. Those who, as in the case 
of the readers of The Chronicle generally, under­
stand the bearings of this loan upon the financial 
and industrial fabric of Canada, can perform no 
better service to their country at this tune that 
that of explanation to their less-instructed neighbours 
of the necessity for the Loan's success, thus 
both by precept and example bringing the Loan to 
the triumphant conclusion which is the only one 
possible for it.
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While the statement of Government policy issued 

the other day is discreetly ambiguous on the point, 
there is a well-defined impression that with a Parlia­
mentary majority assured, not much time will be 
lost by the Government in imposing new and addv 
tional taxation. The Government statement of 
policy calls for "adequate taxation of war profits 
and increased taxation of incomes, as necessitated 
bv the continuance of the war. Sir Ihomas 
White is already pledged to the continuance of the 
Business Profits Tax, which it was at first intended 
should be supplanted by the Income Tax, and it 
is pointed out in regard to the latter that the 
standard of exemption is 50 per cent, higher in the 
case of the new Canadian tax than in that of the 
new American income tax, and that also, in the case

/
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OGILVIE FLOUR MILLS COMPANY. J^SS^K «2?Æ

^FHEEEHEI
to what an extent these developments have Rone, two previous years is as fo lows.

$s®’vr?S£ts; <»*......... .®» *»« •
the remainder, $637,809. coming from other sources. B.lb and «counts mw 2285 145 t,720,319 1.614.889
Mr. W. A. Black, the vice-president and managing wh(^t ete„ on hand 2,637,010 1f2S’S2 224 026
director, addressing the shareholders at the recent inviwtmenta................ 1,1«,ano *27 376 45,026annua" meeting, mentioned that while the Company | stable plant, etc 3.5,200 27.37.,
has been able to turn out the largest amount of *0,304,511 *4,288,878 *3,140,451

a-JTÆr i~5,«5S nT-a,r J» I» frz&S&’SimmWmwÊmWm
th-11^teht promsaofW$,,.«8,847 constitute a record now taken into the ^"ce sheet^at
annual earning for the Company and are declared against $6,3*6.752 a ld fs mluh as was hoped
S'nrsiKifflteg,s
annual meeting, to be in excess of the $625,000 be very ™ '**"*£* than the wheat of last 
The1 preferred S*£fSta &STSA « I

the regular 10 per cent, dividend and the bonus of . .,
is per cent, recently declared absorb $625000, The estimates, as at September 30, of the yield 
leaving a surplus for the year of $593,847- This, acre of wheat, oats, barley and flax, J^ued by
with the previous surplus of $846,330, would maki |he Cl.nsus & statistics Department, are *°mew 
a total surplus of $1,440,177. but the directors have ](|Wer than those reported at the end of August, 
followed the precedent of two years ago and set .md th(1 reduction applies to all the provinces. 1 he 
aside $.,250,000 to Contingent Account leaving a ,aUr re,urn3 being based to a larger extent upon 
surplus of $.90,177. The Contingent Account threshing results appear to indicate t. t the first 
accordingly now amounts to $2,500,000, equal to cstimates, based upon the appearance of the crops
the common stock. . in the field, were too high. . vi

Following is the profit and loss statement m Thc totai yield of wheat for Canada is now provi 
comparison with the two years preceding:— sionally estimated at 231,730.200 bushels, the aver-

H 1917 1916 1915 a yield per acre being 15X bushels, as compared

« : : : VM1 SECTS* *<K£ «.1
••3SS

-aa «

•sss « •'«.«
wb vaa 1 ±a^ »

' ' „ bushels as against 19 3 bushels in 1916..
*19ai77 *840,330 *512,060 p()r the three prairie provinces the yields

raar— - *- “ wuw ""1 After payment of bond interest. flaxseed 6,747.000 bushels. The total yieldsjof the
The balance sheet shows a strong position. Umethis*year * are a^follow* peas 2,786,600 bushels 

Current assets at $6,364,5increase o ^ .s oio aCTes an average of i»'A bushels per 
$2,075,633. compare with current '^billties of from 5^3 bushels from .3,000 acres,
$2,679,711, including the provision for war_ , I ^ ,4>< bushels per acre; buckwheat 7 189,000
a growth of $830,849. Cash is «mside J bushels from 336,400 acres, or I2Z'< bushels per
than a year ago at $259,072. Bills and a I mixed grains 15,741,000 bushels from 469,140
receivable are $2,285,145 against $1,720.319, ■ ' Tej 3,^ bushels per acre and corn for husking
of wheat, flour etc have near y rLrted 6% <£> bushels from .73.600 acres, an average

)

5
1$

E

D
K

S

YIELD OF GR.AUI CROPS.

r.?
Milling profit*........
Other profit*...........

Net profite..............
Preferred Dividend

1
•$1,358,847 

140,(MX)

Common Dividend

Surplus ...................
I*r»*vious Surplus..

Contingent Account
are as
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EARNINGS OF LIFE COMPANIES IN CANADA, 1916.
INTEREST

of the companies' mortgages and bonds and 
in actual amount and proportion to

Bonds

table
debentures 
total assets:—

The statistics published on page 945 regarding 
the interest earnings in 1916 of the life companies 
doing business in Canada show that while the rates 
of interest earned by the Canadian and British 
companies receded last year, the rate of interest 
of the American companies was slightly higher than m5 
in ion- The method of compiling these statistics 1916
is as follows The mean of the assets is determined u win be seen from this table that in three years,
rnmm mmm

•iEWSsBESS®
,0 market divergence. In all cases “assets not the companies earning power, 

admitted" are deducted from the sum of the ledger An Ample Ma*',in.
assets The interest is considered as made up of Thii decline need not be a matter of regret, 
receipts from interest and rents during the twelve ,ntcrcst earnings are not everything, and a perusal 
months ending December 3'. '9-6, adf n.K ‘ ‘"‘ a of the companies' official returns of overdue mbcrest 
the interest and rents due and accrued at the end ghows p,ainlv cnough that some of them have had 
of the year, less the same items outstanding at the consid„abic trouble in collecting interest on a
close 0/1915. This method has been found generally nion of their mortgages. In common with
satisfactory. While there are occasional differences P [ corporations, the companies have, no doubt, 
n the form of returns made by individual companies, P (Continu* ... po* W)

differences do not materially affect the results

% to Total Arm’la
Mid -----

Debenture* Mortg. 
$87.085,966 $70,924,684 37.5

94,624.042 77,032,967
95,915,830 85,794,114
95,781,745 107,718,564

Dee. 31st. Mortgages B. A D.
30.6 
29 91913 36 01914 31.435 I
36 332 3

these
shown. Canadian Companibs’ Earnings.

The decline in the Canadian companies’ earning

as s nfFtaverage rate for all Canadian companies of 6.05 
per cegnt. compares with a rate of 6.2, per cent, in 
,,,,, with a maximum of 6.28 percent, m 1914. 
wdh 6 !7 per cent, in ,9.3 and 5.87 per cent, in 
1012 The pronounced increase in the rate of 
these earnings steadily maintained over

is shown in the following sum- 
of interest earned each

ESTABLISHED 1I7S.

Standard Bank
of CANADA

a scries

QUARTERLY DIVIDEND NOTICE No. 108of years up to 1914 
mary of the average rate 
year since 1900 :
1900. 1901. 1902.

00
00 1905. 1906. 1907. NOTICE is hereby given that a 

Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
thé Capital Stock of this Bank has 
this day been declared for the quarter 
ending October 31st, 19'7. and that the 

will be payable at the Head

1903. 1901.
Î5 tf.aArtA «. £

6 30 5.41 5 45 5 72 5 87

3 z ssa.tsïjss'itiïg
forced, by circumstances and legislation. Ihc 
main factor in the rise of the companies ilvc™KC

quite a minor part. With the falling-off in demand 
for mortgages,’ and, last year, the advent of com­
pulsory 8 investment in Dominion Government

’securities, there has been a remarkable change in 
the character of the investments made by the 
Canadian companies. This is shown in tne following

6 17 6.28 6.21 6.05

same
Office in this City, and at its branches 
on and after Thursday, the 1st day of 

to Shareholders ofNovember, «9*7» 
the 20th October, i9«7-FBLBT

By Order of the Board,

C. H. EASSON
Qcntral Manager.

Toronto, Stpltmkr tlit, 1817.meat.
unde, 
M er
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SAFETY of PRINCIPAL, CERTAINTY of INTEREST
A writer in one of our financial journals recently said that real estate mortgage, combine the two great

Executors and Trustees are expressly authorised by law to inva. rust funds.
Send far specimen bond, copy of Annual Report and full particuh re.

CANADA PERMANENT MORTGAG E CORPORATION
Paid up Capital and Reserve Fund, ELEVEN MILLION DOLLARS.

Toronto Street, TORONTO. ________

Cot

Established 1KM
Alberta-S
British G
Canada.
Capital ..
Confeden
Continent
Crown
Dominioi
Excelsior
Federal
Great-Wi
Home...
Imperial
l»ndon c
Manufac
Monarch
Mutual c
National
North Ai
Northerr
Saakatch
Sauvegai
Security
Sovereig
Sun of C
Travellei

ATLAS
ASSURAICE COMPANY UNITEDRepresentingiff of LONDON, ENGLAND
The Company commenced business In the REIGN 
OF GEORGE III end the following figures showTHE MUTUAL LIFE

INSDDANCE COMPANY
or NEW YORK

•, „! FondeInternÆt (Ai yiimiMii ej 
KING GEORGE IV. * 387,066 $ 800,606 
KING WILLIAM IV. 667,116 
QUEEN VICTORIA 789,866 *.676,410
KING EDWARD VII. 3,500,670 11.186,406 
KING GEORGE V. 6,846,896 16,166,090

list DECEMBER. 1918 7,980,686 

is paid up).
Jt gents Wanted In unrepresented districts.

Heed Mn 1er Caeedai

You will make money.
The great strength, big dividends 

and incomparable benefits of the oldest 
Company in America " mean certain success 

for you.

30,730,010

Tot

2G0 St. James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Manager ___

C

Assets:
(K $13,790,133.26

\ Surplus to 
( Policyholders:

$6,950,190.55

TERMS TO PROOUOINO AGENT». ADDRESS:FOR
Oreshai
l/ondon
Mutual
Phocnii
Stnndai

George T. Dexter
lei VICE PRESIDENT

To

-
Canadian Head OHIsai

New York, N.Y. iX34 Nassau Street MONTREAL. lines 1
i. W. BINNIC. Wanes»,

IHAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD 

Insurance Company of N^ORTH A.MERICA .Etna
Equité
Metro]
Mutus
New S
ITovid
lTudw
State
Travel
Vnion
Unitet

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

- 'Jo-sis sïïï-ïï sïE^.'rst-». —IF THERE ARE ANY

ROBERT HAMPSON & SON, LIMITED MONTREAL
T
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES 
OPERATING IN CANADA.

(Compiled exclusively by THE CHRONICLE).

CANADIAN LIFE COMPANIES

Re to.Internet Earned.Mean Amount of Anne's.Rate.
1914 1915 U16Coupant. 1918191519141916191519141913

t* 3 115.73 6 . 3 
7 087.70 80

8:S5:SS:%
0.35 5.414.79 
7 54 7 767.90 
7.22 5 94 6.19

7.66 7 14 7. io

. 3,670 
15,993 

3,141,737 
17,168 

1,100,687 
97,430 
82,801 

292,564 
233,901

1,386,208

753.795
412,665

1,315,657
47.271

1,747,447
150,777
910,559
156,108

10,125
50,444

4,414
79,621

4,395,564
16,884

3,582
16,477

2,978,245
14,381

1,086,597
109,360
86,060

269,585
207,015

1,217,775

681,219
307,252

1.221.900
41,967

1,574,193
145,868
877,378
152,650

9,959
45.101

4,126
70,944

4,267,047
13,140

2,155
13,029

2,912,670
11,988

1,057,066
98,767
90,687

243,356
228,472
330,536

1,099,693

620,054
318,003

1,138,430
34,526

1,391.361
127,674
837,523
133,289

38,462
2,719

69,232
3,774,548

10,834

59,934
235,242

55,293,368
289,115

19,967,930
2,038,871
1,741,029
3,703,707
3,776,042

19,527,916

11,607,074 
6,240,259 

20,.588,763 
634,465 

26,188,on
3,027,282 

15,477.306 
2,400,713 

138,648 
1,050,424 

89,.555 
1,188,840 

76 '262,344 
261,921

62,493
214,057

63,294,396
241,766

19,175,326
1,864,843
1,602,553
3,479,870
3,483,210

17,060,382

10,300.234
5,408,327

18,865.445
549,351

23,990,720
2,755,731

14,708,079
2,243,254

133,668
993,684

81,438
1,079,704

07,341,040
208,412

69,271 
7.49 184,113
5.62 52,057,866
5.75 191,156
5.88 18,1.13,(56
5 88 1,693,555

1,427,.506 
3,228,360

7.68 3,165,220
5.95 5,349,105
7.67 14,352,790

6.92 9,125,472
6.55 4,740,492
6 37 17,269,010
7.30 459,865
6.15 21,898,715
4.86 2,413,991
5 92 13,886,777
6 27 2,002,875

884,524 
59,824 

6 401 1,001,249
6 20 68,82" ,449
5 31 168,904

Alberta-Saskatchewan.
British Columbia........
Canada.........................
( “mfedcration..............
Continental..................
Crown...........................
Dominion.....................
Excelsior.......................
Federal.........................
Ureat-Weet..................
Home............................
Imperial. ... ...............
Dindon of Canada . .
Manufacturers............
Monarch .......................
Mutual of Canada....
National.......................
North American..........
Northern of Canada
Saskatchewan..............
Sauvegarde...................
Security........................
Sovereign.........................
Sun of Canada............
Travellers oCCanada

6 09
7.56

I 6 18

6 69 6 796 616 49 
6.716 796.61 
6 59 6 48 6 39 
7.51 7 64 7.45 
6 36 6 56 6 67 
5.28 5 294.98
5 96 5 97 5.88
6 656.80 6 25 

.. 7.45 7.81
4 354.54 4 SO 
4.55 5 07 4 93 
6.016 57 8.69 
6 44 6 34 5.76 
6 41 6 306.45

14

4l 78
4 74

al
M

16,423 502 6 28 6 21 6 0511,462,81914,181,074241,118,073 I 271,887,8226 17 212,311,14»Totals

L BRITISH LIFE COMPANIES

Rate.Interest Earned.Mean Amount of Assets.Rate
1916Company. 1914 191519101915191419161915It 141913

#< 4.424 894 
4 01 4 224 
4 994.934 
4 09 4 OS I 
4 41 4 1141 4.

2,337,209
662,141

2,4'28,602
2,390,440
3,161,663

2,565,120
655,260

2,397.3.54
2,305,032
2,994,373

2,316.590
616,677

2,213,096
2,319.949
3,010,779

52,46*. „090 
15,791,263 
55,107,664

5 52,.501.921 
15,526.680 
48,607.912 
56,453,514 
68,642,140

52 «26.378 
15,271,980 
44,380,933 
66,768,065 
08,346,468

Gresham. %........
London & Lancashire.
Mutual Life & Citizens
Phoenix.........................
Standard.......................

Tota|,................... 4 111 237,161,824 241,732,167 _______
Nore_The Royal's figures are not given, the form of the Company s

lines here followed. •

19
.5.5,800,92613 68,588,09381

4 42 4 52 4 4310,980,115> 10,917,13910,477,091247,750,026
balance sheet precluding calculations on the

AMERICAN LIFE COMPANIES

Rate.Interest Earned.Moan Amount of Assets.Rate.] 1914 1915119161916Company. 191519141916191519141913
SI*S 5 09 5 015 91 

l 62 4.65 4 71
5,629,664 

25,533,523 
28.022.108 5 02 4 
28.912.176 1 53 1 724.76 
39,777,26(64 73 4 75 4 83 

522.179 5.515 11.5 (IS 
19,301,032 4 87 5 14 4 88 

982,767 5 97 5 985.94 
4,180,078 5 17 5.15 5 03

861.976 4 814 DO
388.977 5 07 5.21

5.389,2:14
24,639,804
24,991,984
28,398,486
37,388,160

501.061
18,574.266

907,6791
3,960,037

839,292
396,652

5,287,978
24,022,892
22,889,068
27.067.117
35,563.528

516,097
16,136,691

823,885
3,667.112

853.601
39.5,624

111,763,734 
542.497,953 
.554,872.281 
607.620,127 
823.741.969 

9.201,741 
395,802,815 

16 $46 806 
HI, 102,434 
18,603,384 
7,411.605

107,624,541
529.055,257
,501,307,518
601.412,470
787,690.152

9,214,308
361,4,53,153

15,180,749
76,949.568
18,255,970
7,606,117

5 44 103.738,070
4.58 519,536,372
4 98 456,354,555
4 68 597,523,972
4 76 752,062,968
5 41 9,365,957
4.89 331,459.682
5.92 13,793,005
5.14 70,984,765
4.77 17,763,099 
5.05 7,796,705

Ætna.............................
Equitable.....................
Métropolite»...............
Mutual of N Y..........
New York....................
Provident Savings. ..
Prudential....................
State..............................
Travelers......................
I'nion Mutual .........
United States...............

Totals.................

5 05

JTY
4 63
5.25

4 84 4 86184,112,04014 78H7.223.8M 145,888.'4 801 2,800,3M.U0 3.018.348.788 3,171,184.851
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.> assurance company-- ,4

•l;1

H«âd Office : Cor. Dorcheuer Slreel West end Union Avenue 
MONTREAL

MKCTMS

'(insurance company>J

J. Genkier Thomw. rrmlimf tJ

ft s=ÊËT *•
J. C. Hirnmer. Esq. Sir Fredsnch Williams-Tayler. LLO.

CANADA BRANCH HEAD OFFICE, MONTREAL
MKCTOSS

Sir Aleeandre Lacoste 
Sir Frederick Williams-Tsyler. LL.D.M Chevalier. Esq 

William Melton Macphersen. Esq.

4. Gerdnrr Th-J-n. = ^ .A ut riant Manat*.
J. D. Simpson. AtaiManl Særé*g

THE FIDELITY-PHENIXBBD »T TUB DoMIKION 
(loVBBNMBNT

FIRE INSURANCE COMPANY OF NEW YORK

“THE OLD PHENIX"
-SURANCf

»

$19,300,000Assets Exceed :
Heed Office for Caned» and Newfoundland,m a

17 St. John SI., MONTREAL jo*, rowat. a*,. Men.W. E. BALDWIN, Man

It is 
British 
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less w 
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4-43 1 
cent, i 
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The Northern Assurance Co. Limita,sj
9

O of England.
ACCUMULATED FUNDS, 1916 $39,935,000.00

Including Paid up Capital Amount $1,460,000.00

Httd Office for Csnsda i No. 88 NOTRE DAME ST. WEST, MONTREAL.
G. E. MOBERLY, Manager.

O
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AUTOMOBILE INSURANCE To
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A Comprehensive Policy covering
ACCIDENT. PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT end TRANSPORTATION I» whet the 
public demends.

The "OCEAN" can meet these requirements under one contract.
Branch Office, MERCHANTS BANK BUILDING, MONTREAL

(pwm
Accident & L 
Guarantee I 
(&rjWatton J I
BKrl

an

H. GORDON WARING.ARTHUR JAMES, I nop actor, Automobile Department. In
Canadian Head Office: Ocean Insurance Building, TORONTO. in Ca 
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ities that the older life companies in the States 
have shown an appreciable rise in their earning 
power since about 1902. Subscriptions to Liberty 
Loans" issued at present rates of interest, tend to 
reduce the average rate of interest earned by tne 

panics, but purchases of other high-grade secu- 
around present prices should have the

interest EARNINGS of life companies 
IN CANADA.

(Continued from page 943)
been prejudicially affected by the adverse legislation 
passed ill several of the western provinces How­
ever. when every allowance has been made for this, 
the figures of overdue interest and of the amounts 
of mortgages on which interest has been overdue 
over a year as at December 31st, 1916, certainly 
suggest' in some cases, either laxity of management
or a greediness after high interest returns leading nothing new, except in details of circum-
to the acceptance in the past of loans not altogit bout Mayor Martin's proposal to help
desirable. For the present, of course, War Loans treal mit o( fts financial difficulties through
and not mortgages are the primary subject oompul^rv municipal fire insurance. There are
investment interest with the llfe co,np™,u.c . ) l , !t thJ scheme the sublime indifference to 
it is well that the facts here stated should be borne a . , rd tbe marvellous promises
in mind, and it is to be hoped that when another the «•*«££>> united with enormous H profits, 
demand for mortgage money arises, the companies have marked every one of these municipal
will have learnt something frohi past expcrien . sjnce the first appeared, some time

With regard to the future, it ,s to be expected schemes ^' distant past. The present
that the average interest rate will show a stationary in its circumstances and main outline,
or downward tendency while the companies are p ^ ’ sterous as scarcely to deserve serious
compelled to invest a substantial proportion if . P Q|| the basis that there is now paid in
their annual increase in assets in Dominion Govern • premiums in Montreal annually about
ment loans. We think also the companies should tettnmnMtvnmMartin figures that these premi- 
bear in mind the possibility—we do not say pro- - b5 '^d J t would pay the cost of adminis- 
bability—that this compulsory investment legisla- “^““^^“dêpartment. $1/200,000; cost of fire 
tion will survive the war. However that may be Action in water department, with interest and 
there is a very ample margin between the average P fund inciuded, $500,000, fire losses, $1,000,-
interest rate earned and the valuation interest . a§ministrationi $IOo,ooo; reserve fund, $256,000
rate, which is very low in the case of most of the • j q{ ?,050,000. Losses have been fixed 
companies, and with a continuance of capable and million, it should be explained, because the
economical management, policyholders in Canadian ’ informed by the fire department
life companies are likely to find nothing to grumble Mayor has been {hc annual firHt U)SS i„
about in regard to "profits." so far as these arc **^1 hafnot ex<Lded that figure. And, of 
dependent upon interest earnings. course, it will never exceed that figure in the

British and American Companies. future! . ,
It is rather surprising that the little group of as^that "Îf°Montreal's finance and industry,

British companies, including one Australian com „rou0sal to help the city out of a financial hole
pany, appearing in our tabulation, show a reces- usd(Pss An insuranCe scheme cover-
sion, even if a very slight one, in their averag - a restricted area, and at the same time
interest rate last year, lhe immense *“';’scrlP d involving enormous values, could only be a gamble 
of the British life companies to W ar Foans issued he Jorsl kind Montreal has had large single
at comparatively high rates of interest, have u involvine millions of dollars of loss in the
doubtedly had an important effect in u‘n< ltlK st aIuj lbvre is no reason to suppose that it will
increase the average return received from in- P“Yave more of them at some time or other in 
vestments by these companies as a whole, a"d . future In the event of a loss of this kind,
tendency has been assisted by the Pol,cy T - |a*o(. the exbaustion of the microscopic "re-
lets writing down of values, pursued by the com which Mayor Martin proposes, there would
panics generally. The average rate reported y recourse but additional taxation to
the group included in the present tabulation of ben° other ^«“^nd .fl that „ot unlik,ly 
4.43 per cent, in 1916, compare, with 4^52 ^ tJP ^ gUte of th(. Montreal taxpayer would
cent, in 1915, 4 4* Per cent, in 1914. 4- 5 P be considerably worse than the first,
in 1913 and 4.10 per cent, in 1910. . t while the effect of the sober common-sense of

To some extent, the rise in the rate of interest nity is not always seen in the conduct
earned by the British companies has been offset thc city's municipal affairs, it will be surprising 
by the great rise in the British income tax. But, of Martin’s latest effort does not quickly

‘«°*r“-
in favor of annuitants, and in some cases, have
reduced their premium rates to policyhidilers. jssue q( thc Mutual Life of Canada
Almost uniformly, the British companies emp > Buffetin is a win-the-war number containingan extremely low valuation interest rate, ani m Ag.n^Bulletin.ls a,, ^ of the stafI and

two cases since the war broke out this h. m q( £)minrnt officials and agents now in
‘"I; American
in Canada, the interest rate for >9«6 * 86 P* {*, t 1 ,ile (>f necessity thc Company has suffered
cent, compared with 4 84 per cent, in .9,5. 4J6 | " war ,gsseSi there is reason for con- x

k r. s ,z‘: tu, curs lsïs yssv «* «• - -.. "

com
rities at 
opposite effect.

MAYOR MARTIN'S JOKE.
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON. England
(As at Slat December I»I6>

Capital Fully Paid 

Fire Premium* 1916, Net 
Interest, Net . •
Total Income . • •

The lirgetl gWWil leieraw 0»«M«Y werl<
(As el Slel December 1*161

Capital Fully Subscribed .
Capital Paid Up .
Life Fund, and Special Trust 

Funds, .
Total Annual Income exceeds

$1,000,000

$2,566,130 
• _ 14*290
. $2,710,420

. $14,750,000
1.475,000

76,591.535 
51.000,000 

151,500,000 
193.774,045

$5,248,690Funds
$276,900Deposit with Dominion Gov ntTotal Funds exceed . .

N.B.—ln addition lo the above there it the further 
guarantee of the Commercial Union Auurance 
Company Limited, vhoie Fundi exceed 
$I5L500.000 .• ;

Total Fire Losses Paid . 
Deposit with Dominion Govern­

ment . , 1.245.467

Solicited In Unrepresented District*.

Head Office : CANADIAN BRANCH
' 232-236 ST. JAMES STREET, MoDUMI.

w. S. JOPLING. Assistant Manager.

Applications for Agencies

UNION
J. McGREGOR, Manager.

*1*

Montreal, October a6, 1917THE CHRONICLE
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Head Office 1

Threadoeedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

, Canadian Branch t
1$ Wellington Street East, Toronto, Ont.

LYMAN BOOT,

m

INSURANCE
OFFICESUN

POUNDED A.D. I7IO

COMMENCED BUMNESS ll»l 
1 DOMINION CHARTER 17th JUNE i*ee 

Ce**al Meek PaM as
RECEIVED

Ceskel Mesk lebterikaS
$174,762.70$500,000.00

The Occidental Fire
INSURANCE COMPANY

u*«er the aentral ef lb. Werth Brltl.h A Mere.Mill. 
I n.ur.nee Campeey

Kahoall BAriaeoa. P/rtAia
O. A. RicBASseoa. aaV Strum,

DIBECTOaa 
W. A. T. aweelMAB N. T. Bills»a n. Bums*»

Head Office
Agents Required at Unrepresented Points

WINNIPEG, MAN.
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$5,000; 
$5,000; 

Ccntur 
l’rovidi 
Loss t< 

Wei 
oils the 
surroui

Ont 
of V. 1 
ing to 
be as 
stead, 
$1,000 

On M 
North 
Londc 
of En 
$3,oo<

By
on thi 
insure 
$2,001 

total.
Wi

Clark
Loss
unkn

Co
by h 
burm 
insur

. . THE . .

London Assurance
CORPORATION

G/
ownt
tenai

Pi
desti
MagOF ENBLANO.

Ej
INCORPORATED IT ROYaL CHARTES A.D. 17»

92,241,379 
22,497,419

Thei
destiCAPITAL PAID UP 

TOTAL CASH ASSETS

H0NTBEÀLHead Otttcc lor Canada,
W (IRMif. W. I. SOUIY Mel Weeerere

N
The LONDON MUTUAL FIRE mot

Cot
anc,
T'ht 
bro 
no i

COMPANY 
»7ia,eor.7e 

3ao,eee.44
4,000,000 00

PROVINCE OF QUEBEC BRANCH
W. J. CLEARY, Prartaclal Men.»,.

IT ST. JOHN STREET,

INSURANCE 
Assets
Surplus to Policyholders
Losses Paid, Over

MONTREAL

ESTABLISHED ISO»
Tew Funds lieeetf

$0,000,000.60$100,700,250.00
FIRE AND LIFE

North British and Mercantile
insurance company

DIRRCTORS
Wu. xexurn 8-Ü _o. N. moucsl, *•»

1. L. Pblsb. Eeq.
Head Oltice 1er the Dominion i

80 St Fraaceis Xavier Street * MONTREAL. 
Agents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.
HENnV N. aovn. Manner, Life Diet.

1

\

À

%ee$

S:

LU



No. 37- 949THE CHRONICLEMontreal, October 26, i9«717
OF NORTH AMERICA.INSURANCE COMPANY

Teadine officials of the Insurance Company of 
North America from all over the Continent reM^y

By » «- -- EÉS sson the premises of the Hastings Tanning Company. America peuples a unique position °n this Contv 
the following companies are interested C0®™*' nent, its foundation so far back as 1792 ^onstUuti g 
dal Union, $10,000; Nova Scotia, $10,000, Conti- thc oldest joint-stock company in the New World, 
nental, $7,500; Norwich Union, $7,500; Hartford, remarkable success which the Company has
$7 500; Mount Royal, $7,500; Royal, $7.50o.Home, and the high position wh.ch it holds a
$7,500; Millers and Manufacturers. $7,500, Sun, ^ lt time in the esteem of its policyholders
$6,000; Millers National, $5-000; London & Lan- whole insurance community, are the restit
cashire, $5,000; State of Pennsylvania, $5,000, ^ , o{ unrcmitting enterprise in business
Iondon Guarantee & Accident, $5,000; Dominion, opme„t and conservatism in financial pol y,

Aetna, $5,000; Atlas, $5.000; Stuyvesant, scrvice to its patrons and the public at
$5,000; Springfield, $2,500; Economical, $2,000, e Thc rccords Qf the Company show that
Century, $2,000; Lloyds, $16,705; Excess, $3,295, all^ost frofn the earliest beginnings of the No 
Providence Washington, $5,000. Total, $150,000. Amcrica its management has made the Company

— o- -e inflammable J™-* fi* K*S£, 
unable to do anything but save ^j^Sons for' the good of the community as well

“ •—« P"iu«. -he
surplusPto policyholders at December 3»t. >9'6, S Su.030.378. the Company has many well- 
wishers in Canada where its interests for many 
years have been in thc hands of Messrs. Robert 
Hampson & Son Limited, of Montreal. The hope 
will be general that during the coming quarter of a 
century^s progress to the next noUbk mdestone 
in the Company’s career, it will me 
annual measure of success even greater than 
the past.

CANADIAN FIRE RECORD
Sndetv «wMilW *V Tit Ckr*mteU.

oils the firemen were 
surrounding buildings.

Fire at St. George’s, Bbaucb, P-Q-

stead, $2,000; Mount Royal, $500; Norwich Union, 
$,,000; Royal. $.,900; Phoenix of London. ^.ôoo. 
On M. M. Morrisettc and Frere s general store.
North British & Mercantile, $.,.'000i(. L‘^rp^io^ 
London & Globe, $1,000; Guardian, $i,ooo. Union 
of England, $1,000; Mount Royal, $1,000, Royal, 
$3,000. Loss about total.ref

0 Fire at Pbtbrboro, Ont.
By the fire which occurred on the 1 ith instant, 

on the premises of the Peterboro Lumber Company, 
insurance is as follows :-Queen $2,000^
$2,000; Continental, $500; Total, $4,50”. Loss

“’WELLINGTON, ONT.-Hotel Alexandria, with, J. E. 
Clark's residence adjoining destroyed, October 9. 
Loss $15,000, partly covered by insurance. Ongi 
unknown. . .

Cornwall, Ont.—Steamer St. Laurent, owned 
by Montreal & Cornwall Navigation .Company, 
burned, October 19. Loss $15.000 with $5,000
insurance. _ ,

Gananooub. Ont.—Frame house on Kate street 
owned by C. McDonald, destroyed ‘“absence of 
tenant, C Bamford, October 11. Loss about $3,000.

Prince Albert. SASK.-Prairie and brush fire 
destroyed buildings and crops of G. .p°wcr- Distlrlct 
Magistrate, and other settlers, October 10.

js. ‘snJBttS,
destroyed October 12. One life lo

PERSONALS.
The Roval Trust Company have appointed an AdTv£>*Tard at Halifaï. £ which the member­

ship is as follows: Mr. A. E. Nash, Halifax, Manager 
of the Bank of Montreal, Chairman Mr. A. H. Whtt 

Managing Director Robin, Jones & Whitman 
Mr. G McG. Mitchell, Pres. G. P. Mitchell

1
e

illman
Limited;
& Sons, Ltd. » « »

Mr E. E. Duckworth, of the Sun Life °f Canada s 
actuarial staff, has been appointed superintendent 
of insurance for the province of Quebec msuccessior

&.-K rJ^’SSaSrtLSa «
out the duties of his new position, and the 

is to be congratulated upon

LL

$
e carry

Quebec Government 
the appointment.

Alderman C. A. Hanson, M.P. for the Bodmin 
division of Cornwall, who will be installed as Lord 
Mayor of I-ondon on November 9th, is chairman of 
the Gresham Life Assurance Society, and of the 
allied Gresham Fire and Accident Insurance Society, 

PRUDENTIAL TRUET COMPANY’S Alderman Hanson, who is a Cornishman by birth,
APPOINTMENT. and was formerly associated with the Montreal

Mr J. William McKenzie, who resigned some tor'abiut aTyears, is a partner
months ago from the Canada Accident Assurance ”« ay,cadi'ng financial firm, and has long been 
Company, has been appointed manager "f t recognised in London, as an authority on Canadian
ancedepartment of the Prudential ÿCj'W financial affairs. For a number of yws.hehas 
The Company transacts a considerable bus n taken a keen interest in the affairs of the City,
bX„. X y,to mmem* '.tel So. him U. high-,, Kmo,.
no doubt, be an advantageous one to botn parues.
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EXECUTORS AND TRUSTEES
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30 St. James Street, Montreal.
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YHE OGILVIE FLOUR MILLS CO., LIMITED
For year ended Augu^L^^ted 8‘^6nU‘

)«7

I

nn-lity of flour, required more than usual rare and 
consideration, but notwithstanding this, we were able 
to turn out the largest amount of flour m any year in 
the history of the business. Our Cereal mills have also 
lieen kept running steadily up to capacity, and the (p-ain 
handled outside of wheat for milling was unusua ly large 
and very profitable owing to the steadily advancing

DIRECTORS’ REPORT.

,^er*8ha£ ssàAÆ rtASg*or
KlAiru;

XttnïWd now amounts to

io. surplus profits for the year with a sum taken 
from the profit and I>oss Account have been transferred 
to the Contingent Account, which now stands at
*”The'<Company's properties have been in continuous 
operation at maximum capacity during the year, which 
has deferred the usual overhauling; provision has, how-
eVThebZJ^^^dŒd. were paid during the

a bonus of 15%, which
All of which is respectfully submitted.

(Signed) CHAS. R. H08MER,
President.

r we have shown the earnings other than those 
from flour milling separately, as the profits have been 
unusually large, and the impriwnion prevails with some 
that an unduly large profit has boon made on flour, which 
is noMhc ‘it 'will la, noted that nearly half the
profits come from sources other than Hour. .

It may interest some to know that u“r, ™n.trl*n,ll‘T 
to the Business Tax this year will exceed the dividends 
paid to the holders of the Common Stock of the ( ompany, 
so that while we have done well for our shareholders, we 
have also contributed very largely from our success 
towards the necessities of the Government. 1 would also 
like to state that we have a very large number of share­
holders, and that the average individual holding is thirty
HVThoXmand for flour has been so urgent thia year that 
we have not been able to give our mills the general over­
hauling that thov should receive, but proper depreciation 
has been made, and the work will bo done as soon as
bUWhiîe our wheat crop this year will not yield as muchfrayas
thanTho wheat of last year, yielding a groaUir amount of

».

d on the Common shares, together with 
was paid on the 1st October, 1917. 

ufly submitted.

VICE-PRESIDENT AND MANAGING DIRECTOR S 
ADDRESS.

Addressing the Shareholders present, Mr. W. A. Black,
Vice-President and Managing Director, said:

1 am sure the statement presented to you today will 
I* considered moot satisfactory. .

We have passed through a very trying year, 
wheat market was most erratic, and reached • level that 
had never been previously touted. The Sn^ity^Mh 
wheat was very irregular, and, to get a satisfactory

BALANCE STATEMENT, 31 «t AUGUST, 1917.
liabilities

Accounts Payable, including Provision for
Provîsion'for Bond Interest and Dividends 

to date...........................................................

as we

Tim

to come.
00

MO ASSETS
$ 259,071.81 

617,277.89
$2,171,961.38

507,750.00
Cash on hand and at Bank...........................
Bills Receivable.......................... ..........,v v
Accounts Receivable after making Provi-

sion for all oontingencies ..... • 1.667.8U7.MS,C^DG^iÆtnd>B^tn,e*1: 2.637.00990

Stable Plant and Office Equipment............
Investments........ ............................................

Active Assets.......... ... ■ ■ ■.....................
Investments for Pension Fund . .... .. ■ • ■
Real Estate, Water Powers and MAI Plants 

in Montreal, Winnipeg, Fort WiUiam and 
Medicine Hat; Elevators in Manitoba,
Alberta and Saskatchewan; Property in 
St. John, N.B., and Ottawa—Less Depro-

OoodwtU, Trade Marks, Patent Rights, etc.

. . $2,679,711.38
143,976.74 

2,350,000.00 
.. 2.000,000.00 

2,500,000.00 
2,500,000.00

Current Liabilities....................
Officers’ Pension Fund.....................
First Mortgage Bonds ....................
Capital Stock—ITeferred..............

Common................
1,148,083.92

tic $6,364,511.11
111,064.20 Contingent Account.................

Profit and Loss Account:
Amount at Credit 31st 

August, 1916
Trading Profits for the year 

after Payment of Bond 
Interest and making pro­
vision for War Tax;

Milling Pro­
fits .......... I.

Profits from __
other sources 637,809.12

«Ï
$ 846,330.62

5,888,280.58
1.00

$721,038.03

1,358,847.15

$2,205,177.77

Y Less—Dividends 
on Prof omul 
and Common 
Stocks

Less — Amount 
transferred to 
Contingent 
Account........

$ 765,000.00

if 1,250,000.00
2,015,000.00

190,177.77

$17,363,$65.89
$12,363,866.8»«t.

w. a» —f “■ ■
of the affair, of the Company ^ * HODGSON. C.A.. Auditor..correct statement

4 V/



1
Monte ej

Montreal, October *6, 1917THE CHRONICLE95* No. 37
EDUC

k
T LA While 

through 
educatio: 
fire insu: 
are in cl< 
whether 
large cil 
bourhoo' 
their co 
panics t 
concept! 
will ha\ 
compani

SEEy1

■ I Ei

8&

1

PLATE OLA»» 
AUTOMOBILE

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

The 1
compani 
time to 
a lack ( 
of instil 
being o 
is fome 
Take tl 
compan 
the Car 
are ma 
associât 
that th 
chargin 
an iniq 
this kli 
public 
approai 
process 
be can- 
cation 1 
edged 
talk wi 
in the 
is a fa 
the pul 
quantit

ONTARIO AND NORTH WEST BRANCH
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PROVINCE OF QUEBEC BRANCH
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THE LIFE AGENTS’ MANUAL
Published by The Chronicle, Adontresl

Tks NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.MOHIT ROYAL Assurance Company

. . S2.000.000 
. . 7.401.300 
. . 1,187,110

SUBSCRIBED CAPITAL 
TOTAL FUNDS . . 
NET SURPLUS . .

- ' • Sâi ?

. . 8280.000.00 
. . 1.226.751.38

786.306.14

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

PAID UP CAPITAL 
TOTAL FUNDS 
SURPLUS AND NCURVES . ,

MONTREAL.HEAD OFFICE FOR CANADA
l_ C. VALLE, Imprater In Quebec.M. M. YORK. In,prat.r lev On tarie.4. E. CLEMENT, General Mene§er.

I

FOUNDED I7SS.
INSURANCE COMPANY OF 

NORTH AMERICA
BBILADELBHIA, PA.

CAPITAL....................................... ............. 000,000.00
SURPLUS TO POLICY HOLDERS . 11,030,378.43
ASSETS 23,389,465.34
LOSSES PAID EXCEED . . 183.224,309.15

ROBERT HAMPS0N S SON, LIMITED
MONTREALGENERAL AGENTS FOR CANADA
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AND GENERAL ASSURANCE ASSOCIATION, 
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DIRECTORS FOR CANADA i
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Manager for Canada: ALKX. B188ETT
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public in thç understanding of insurance matters. 
In this way, the interests of the companies, the 
agents, the insurance journal and the public are 
linked together in mutual service, and a leavening 
of the public mind in regard to the real facts of fire 
insurance is being constantly achieved.

education of the public in
FIRE INSURANCE.

While something can, no doubt, be accomplished 
through well-arranged schemes of publicity, the 
education of the public in matters appertaining to 
fire insurance rests mainly with the agents. They 
arc in close touch with their respective communities, 
whether those communities comprise a section of a 
large city population or almost the whole neigh­
bourhood in a small town or the countryside. In 
their community, the agents personify the com­
panies to their neighbours; and, acting up to this 
conception, the enlightened and conscientious agent 
will have the same regard for his company’s or 
companies’ interests as for his own.

CO-OPERATION IN FIRE INSURANCE.

A feature of the recent St. Louis convention of 
the National Association of Local Agents was an 
address by Mr. Benjamin Rush, the esteemed 
president of the Insurance Company of North 
America, the oldest fire insurance company in the 
United States. In the course of his address, describ­
ing the rise of the local agency system, President 
Rush spoke very wisely in regard to the necessity 
for co-operation between all parti s to the contract 
of insurance. ,

"To my mind," he said, "one of the crying needs 
of the day is the need for increased co-operation 
between all parties to the contract of insurance. 
Springing from the establishment of the local 
agency system, and developing co-incidcntly along­
side of it, has been the steady increase of co-opera­
tion between insurance companies. As the number 
of insurance companies diminished in proportion 
to the number of inhabitants of the country through 
the operation of the local agency system, and 
they increased in size and financial strength, and 
in wisdom and knowledge of insurance conditions, 
it has become possible for them to effect improve­
ments and economies and reform in practice, which 
have been of untold value to the insuring public, 
and which never could have been achieved but by 
collective effort.

"Iam aware that I am here treading on dangerous 
ground, as for many years it seems to have been 
the theory of the public, and through them of their 
representatives in the legislatures, that the utmost 
measure of free, unlimited, and destructive com­
petition was absolutely necessary if the policyholder 

not to be robbed by predatory insurance com­
es at every turn. The logical result of

The great bulk of the antagonism to the fire 
companies which appears in various places from 
time to time, may fairly be said to be tl e result of 
a lack of understanding on the part of .e public 
of insurance matters, this lack of un rstanding 
being occasionally coupled with a prejudice that 
is fomented by outsiders for their own purposes. 
Take the matter of the profits and losses of the 
companies. It is a not uncommon belief among 
the Canadian public that uniformly fabulous profits 
are made by fire underwriters, this belief being 
associated in some minds with a kindred notion 
that these profits are secured partly through the 
charging of excessive rates maintained in force by 
an iniquitous and tyrannical "trust." Fallacies of 
this kind, the strength of whose hold upon the 
public is frequently in inverse proportion to their 
approach to reality, can only be dissipated by a 
process of education. That education can best 
be carried out by the agent, the trusted personifi­
cation of fire insurance in his locality, the acknowl­
edged expert in his line. In the agent's friendly 
talk with his clients, in his activities and influence 
in the public or social life of his community, there 
is a far greater potency towards the education of 
the public in fire insurance matters than in a vast 
quantity of commercialised publicity.

• • *

But if the agent is to play his part in the education 
of the public, he must himself be qualified for that 
task. He must be able to show by actual figures 
thjt the fire insurance business is by 
uniformly profitable, and that even in a normal 
year a proportion of the companies make a loss, 
instead of a profit! on their underwriting transac­
tions. Similarly, he must be familiar with the 
sound, and, in fact, irrefutable arguments in favor 
of legitimate co-operation of fire insurance organisa­
tions. Here it is that the well-conducted insurance 
journal comes to the aid of the agent, is, in fact, a 
necessity to him. Tabulations of fire insurance 
results such as are published from time to time in 
Tub Chroniclb, furnish the whole of the essential 
facts of fire underwriting experience in the 
Dominion, and in editorial and news articles, 
the interests, policy and developments of the 
business are thoroughly discussed. In fact, it 
may be said that an important function of the 
well-conducted insurance journal is to render such 
service to the intelligent agent by keeping him 
well posted, that in turn, he may be able to give 
both to his clients and to his company the maximum 
of service, and exert in his community an enlightened 
influence, looking towards the education of his
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Ol see

was unre­
stricted compétition in the insurance field would 
be exactly the same as that experienced in the 
packing house business or in the oil business, or in 
any other field of human endeavor, namely a few 
great corporations or trusts, occupying the whole

100.00
$78.43
465.34
$09.15

great corporation:» ui nusis, uwup; 
field and squeezing out everybody else.

"I sincerely trust that we will never have such 
complete competition as will result in anything 
of this kind, in the field of insurance. 1 believe 
we should have enough co-operation to obtain the 
benefits due to co-operation, and enough competi­
tion to make that co-operation behave itself."

President Rush also pointed out the benefits 
derived from the co-operation of the fire insurance 
companies in their united efforts to reduce the 
scandalously great fire waste.

no means

fed
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FRATERNAL TABLE» INADEQUATE.

The question was brought up at the recent 
National Fraternal Congress held at Chicago, 
whether the N. F. C. mortality table adopted at 
the Mobile Convention of Insurance Commissioners 
is adequate. Some of the officials present admitted 
frankly that the rates adopted will not be perma­
nently adequate, and may have to lie readjusted 
at some time in the near future.
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INTENDING ASSURERS
Should read th< “ THRKB MINU 1 ES Leaflet

of Ibo

PHOENIX ASSURANCE CO., Limited,
OK LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST.FRAHC0IS-XAV1ER STREET, MONTREAL
The Company offer» vo the Publie every advent»*» which

life assurance
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At the BONUS DIVISION for the five year» 
ending Jlet DECEMBER, 191$

A UNIKORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since ist 
January, 1911. This bonus applies 
to new as well as existing policies.
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FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE: TORONTO 
Old Reliable Progressive
Assets over - $2,750,000.00

ooo.ooo.oo
DIRECTORS:

W. P. BROCK, President.
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NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
Established 1664.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
Agente vented for the Accident Branch.

Heed Office 1er Cauda 
Hud Otflee 1er Privleei if Qatbu, MONTREAL

DEGISTERED

PROVINCIAL AGENTS.
Jo*w Wy Molbob 

A Kobbbt Y. HtJWTBB 
Montreal, Que. 

White A C’albiw 
St. John. N B 

Atbb A Bohe. IiTD., 
at Johns. Nfld.

Lots. Hamilton 
Baboon.

Toronto. Ont.
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Winnipeg. Man.
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TORONTO

JOHN M-BWEN. l« O-tac

T. D. RICHARDSON, Sept, for Canada, TORONTO
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ME IISURAICE COMPAIY, UmHid Scottish Union and National OE3

Heed Office 1 PARIS, France. Insurance Co., of Edinbur$h, Scotland
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EeteblleheS lilt Tin
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•30,000,000
79,086,734

391,883
7,696,338

5,519,000.00Fir* Reserve Funds 
Available Balance from Profit 

and Loss account .
Net Premiums iu 1916 .
Total Losses paid Is 31 Dec., 1916 -100,942,000.00

Capital,....................................
Total Assets,
Deposited with Dominion Gov’t,
Inveeled Asset» In Canada, •

■ORTH AHIIIMR DIPT., HA1TF01D, COM. U.S.1.
JAMES H. BREWSTER, Manaeer
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SPRINKLER CONTROLS.PROPOSED CO-OPERATION OF PROVINCIAL 
INSURANCE SUPERINTENDENTS

Messrs. A. E. Ham and Arthur E. Fisher, super­
intendents of insurance for the provinces of Mani­
toba and Saskatchewan respectively, have initiated 

vement for uniformity in the various provincial 
laws regarding contracts of insurance, and are 
endeavoring to arrange an early conference of 
provincial superintendents accordingly. We hope 
that the efforts of these officials will meet with a 
ready response from the authorities concerned in 
the other provinces. The far-reaching possibilities 
of co-operation by insurance supervising authorities 
have been shown by the American insurance commis­
sioners, while, on a more modest scale, practical 
results have been achieved by the conference and 
subsequent common action of the superintendents 
of the four western Canadian provinces. We may 
be ilermitted to suggest that if this idea develops, 
Mr. Finlayson, the Dominion Superintendent, should 
be invited to the conference and also executive officers 
of the companies—both for consultative purposes.
A really representative gathering of this kind could 
do, it seems, really excellent spade-work in proposals 
for the straightening out and making uniform, so 
far as is possible, of the provincial insurance laws 
of Canada, while distinct advantages would also be 
obtained from conference upon knotty points of 
insurance supervision and administration.

SECURITY VALUATIONS FOR ANNUAL 
STATEMENTS.

A committee on the valuation of securities 
appointed by the National Convention of Insurance 
Commissioners has decided, in view of the 
present situation as regards security values and 
the difficulties under war conditions of securing true 
values of certain classes of securities, to use average 
values in the valuation for 1917 of insurance com­
panies' securities, the average to cover a year’s time. 
The following is the committee's method of securing 
average security values for use in the companies 
annual statements: Values are to be taken on 
November 1, 1916; February 1 I9>71 May 1, 1917, 
August 1, 1917, and November I, 1917- Ihese 
five valuations are to be added together and then 
divided by five and the result is to be the average 
value of any given security for the purpose of the 
annual statements.

The date of November 1 was selected because if 
an attempt were made to secure the average for 
the calendar year'e.iding December 31, 19■ 7, 
result would have been that the publication <>f the 
committee’s book of security values would have 
been delayed so as to seriously interfere with the 
filing of the companies’ annual statements.

GERMAN-A MERIC AN TO CHANGE IT8 NAME.

A recent rubber plant loss, involving over $300,000, 
in which the main gate valve of the sprinkler system, 
located inside the building, could not be reached

useless and was

104

in time, and in consequence was 
simply melted up with the rest of the fittings, leads 
the Boston Standard to suggest that it may be well 
for engineers of the stock companies to give more 
consideration than has been given to the importance 
of locating supply controls on the outside of risks, 
particularly special hazards, wherever it is practi­
cable. In many cases, observes the Standard, 
there are reasons why it cannot be readily done, 
but in the great majority of risks the equipment 
could be so ordered. Experts may say that the 
outside valve idea might be all right in some cases, 
but the inside plan is quicker, etc., and cite the 
probability of tampering, freezing and so on. 1 he 
mill mutuals do, however, make every effort to 
have it done, and a large percentage of their risks 
arc so planned, and po one would seriously question 
the thorough and practical nature of their equip­
ments. Their class of risks is different to be sure, 
adds the Standard, but their list of "sprinkler fail­
ures" is not as long as that of the stock companies, 
and they have endorsed in practice the plan of hav- 

be reached at any time
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before the walls of a building fall in, or rather out.
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INVESTMENTS OF CANADIAN INSURANCE 
COMPANIES.

The attention of all Canadian insurance companies 
is drawn by the Insurance Department at Ottawa 
to the provisions of section 66 of The Insurance 
Act, 1917, which provides that all investments and 
deposits of the funds of any such company shall 
be made in its corporate name.

This requirement replaces the provisions of 
section 65 of The Insurance Act, 1910. which per­
mitted such investments to be made in the name 
of any officer of the company or other person in 
trust for the company. ...

An exception to the new requirement is made to 
meet the case of companies carrying on business 
in any foreign country in which deposits are required 
to be registered in the name of some person other 
than the company. . .

Attention is also drawn to the provisions of the 
said section prohibiting any director or officer of a 
Canadian company from accepting any fee, broker­
age or commission for any loan, deposit, purchase, 
sale, payment or exchange made by or 111 behalf of 
the company.
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ANOTHER LLOYD’S FREAK.

Among the curious proposals which give such a 
spice of variety to the business of underwriters a 
Lloyd’s must be included that introduced by a

The German-American Insurance Company, of firmof Liverpool 
New York, is applying for leave to change its name wtimteAUnto‘ ! ^ “^ring tl^ following 
to the Great American Insurance Company, lhis 110,000, at 5s. per c , K
Company is a purely American institution, is neither risk, 
a part or branch of any foreign institution and its 
directors and officers arc all Americans born in the

anal

0,000
66,734 
I,SOS 
06,338

"That Lord Kitchener was alive on August 31st,
the assured, and to1917, the onus of proof to be .

lie furnished within three months from peace being
on

United States
The German Alliance Insurance Company, also, is signed. nnnlied to in this instance

applying for leave to change its name to American If t c o , uj,j probably have
is.

ImVHl
Dnnlpe,

* 1ST -
 ■

Ik



tv

iff-

II
' f.

it ;

II :
«

. •

;i|

iêèl ‘â

m

s

m

kw

»*• 5

1 ■: î*h
V W.

!- -HMt

!»

m
tv f,.«
ft Ï
■fi’

;j* %vl

I#
; ifJr.v o • ••

Bi V ’v.v

' ;v
il

4.4 «
!< v.x

,. V. v*
. .’fslVt

v
tv;i

*
MontrEAI

Montreal, October *6, 1917THE CHRONICLE956 No. 37.
w

Fifty Dollars a Mor The Sa
reports tl
hail this 
$826,000, 
This com 
and $700 

Taking 
associatio 
deducted 
excmptioi 
assessmei 
net revet 
placed a 
there will 
ing of a 
recollect! 
and inst 
of losses 
quently

(Ceafaateed I. r" b '*• Cenede W

This "AD" drew 100 inquiries inTee hwar e# ■»

the first mail.

I ? They were passed on to our men in 
the field and much business resulted.

# 1
This ia only one of the “ Field Aide 
given to ita repreeentetivee by the

CANADA LIFE ASSURANCE COMPANY
Head Office, TORONTO, CANADA
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The Imperial Guarantee are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach un­
surpassed.

For men oj character and ability, we have some 
very attractive openings.

R. JUNKIN,
MANAGER OF AGENCIES.

AND ACCIDENT INSURANCE CO., OF CANADA
HmI Oftiee , «6 ltia< Street W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLATE BLAHS ANI) AUTOMOBILE INSURANCE 
FRANK W. COX,

Sacrrfary.

the manufacturers life
INSURANCE COMPANYE. WILLANS,

Genera/ Manager. CANADATORONTO

Union Assurance Society Ltd.
OF LONDON. ENGLAND.
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CANADA NATIONAL FIRE
INSURANCE COMPANY

CANADA BRANCUHEAD OFFICE. WINNIFEO. MAN.

SURPLUS TO POLICYHOLDERS - *1,»7S,1S«.0*
A Canadien Cempeny laeeetlaa It, Fea«e la Canada

APPLICATIONS FOR AGENCIES INVITED

NORTH WEST BRANCH. Winnipeg
THOS BRUCE. Branch Maaaatr.

Agencies throughout the Dominion

DISTRICT MANAGER WANTED
for the COUNTY OF ESSEX, ONT.

All correspondence strictly confidential.
Address H. A. KENTY, Superintendent of Agencies.

CONTINENTAL LIFE INSURANCE COMPANY ^ TORONTO. ONT.

Liberal Contract and practical aaalstanee furnished.

GEORGE WOODS. President.
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C. R. G. JOHNSON. POIRIER St JENNINGS, INC.
AGENTS BROKERSINSURANCE

1 1 IT. «ACRAMENT STREETETNA INSURANCE CO. OP HARTFORD 
•T. RAUL PIRE A MARINE INS. CO.

MONTREAL, R.R.

I

:
:



5$ ’■
No. 37. 957 •THE CHRONICLEMontrsal, October 26, 1917

1917
QUEBEC POND or THE BLUE GOOSE.

An interesting meeting of the Quebec Pond of the 
Ancient and Honourable Order of the Blue Goose 
took place at the Ritz Carlton Hotel, on Saturday 
evening, the 20th. inst., when the following fourteen 
new members were welcomed into the Order. 
Messrs. J. Jenkins, G. E. Moberly, W. E. Findlay. 
C. R. G. Johnson, Jno. McEwan, G. W. Pacaud, 
G. C. Morris, R. J. Mahoney, W. B. Robertson, 
J. G. Lee, W. G. Rich, W. H. MacKinson, J. J. 
Brunet, F. X. Charbonneau.

At the close of the initation ceremony sixty Noble 
Ganders and their friends sat down to dinner. A 
musical evening then followed, the artists being 
Messrs. Jas. Rice, R. H. Dumbrille, Allan Glover 
and Clarence McQueen, whose numbers were 
heartily received. Suitable songs were also rendered 
during the evening by the Blue Goose Quartette, 
composed of Messrs. Glover, Virtue, Vallance and
Davidson. , .. ,

The Quebec Pond now boasts of a membership of 
seventy-four and with the support it is receiving 
from a large number cf company officials, the 
members are looking forward to the coming season 
with a great deal of enthusiasm.

MUNICIPAL HAIL INSURANCE IN 
SASKATCHEWAN.

Saskatchewan Municipal Hail Association 
reports that on September 18th the losses from 
hail this year in the province had amounted to 
«826,000, with a few claims yet to be received. 
This compares with losses of $3,600,000 in 1916, 
and $700,000 in 1915.

Taking th: figures of 1916, the revenue of the 
association is based at $945,000, from which is 
deducted $15,000 for additional withdrawals and 
exemptions of soldiers’ lands from hail insurance 
assessment, leaving $930,000 as the approximate 
net revenue for 1917. Administration expenses are 
placed at $40,000 to February 28, 1918, so that 
there will probably be a balance on the year s work­
ing of about $70,000. Last year, it will be in 
recollection, there was a deûcit of over $2,000,000, 
and insured were only paid a certain proportion 
of losses at the time, arrangements being subse­
quently put in process for their gradual liquidation.

The

A NEW FIELD FOR WORKMEN'S 
COMPENSATION.

The New Jersey Attorney-General recently ruled 
that church officials, organists, sextons, etc., per­
forming services for compensation come under the 
State Workmen’s Compensation Act, and that 
ministers of churches engaged by the congregation 
to preach and perform pastoral duties for a stated 
salary are employees of the congregation and 
similarly subject to workmen’s compensation provi­
sions. If, however, as in the R. C. church, the 
congregation has nothing to do with selecting the 
priest or pastor, and has no control over salary 
paid, then the Act does not apply. '

It is expected that this decision will be followed 
by similar decisions in other States, and the field 
for writing workmen’s compensation business be 
correspondingly widened.

RESULTS.SOME “ OLD EQUITABLE "
lis, Although the “old Equitable’’ of London had to 

meet several early claims arising from tlie war, 
last year, it yet reports its whole life with profit 
policies maturing as claims during 1916, as showing 
an average increase of every £1,000 of original 
insurance to £2,028. In one case the sum assured 
and bonuses amounted to over 4T2 times the original 
sum assured; in 12 cases the sum assured and bonuses 
amounted to over 4 times the original sum assured; 
in 18 cases the sum assured and bonuses amounted 
tb over i'A times the original sum assured; in 22 
cases the sum assured and bonuses amounted to 
over 3 times the original sum assured; in 72 cases 
the sum assured and bonuses amounted to over 
twice the original sum assured.

Expenses of management were 6.7 per cent, of the 
premium income. The “old Equitable, established 
in 1762, and the oldest life company in the world, 
sticks still to “ no agents, no commission.”
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THE DOMINION'S REVENUE.

The revenue of the Dominion for the six months 
of the current fiscal year to September 30th totalled 
$127,477,905, compared with $103,589,680 in the 
corresponding months of the preceding fiscal year. 
September’s revenue was $21,692,304 against 
$19,403,872 in September, 1916. Seventeen and 
a half millions of this year’s growth for the six 
months is accounted for by the further increase 
in customs’ duties, which for the half-year are 
reported as $81,673,818 against $64,114.675 in 
the six corresponding months of 1916. Expendi- 

current account ' for the six months was 
$50,184,261 against $49,757-7IZ- ln this connec­
tion it is to be remembered that interest charges 
on debt this year show a very considerable advance 
over those of last year. Expenditure on capital 
account during the half-year totalled $95,,44.°93, 
of which $87,772,858 was war expenditure.

.td.

DEFECTIVE CHIMNEYS.J«r.

Defective chimneys are reported by the Commis­
sion of Conservation as of major importance as a 
source of fires. Before winter weather necessitates 
pressure upon the heating apparatus, the house­
holder should carefully inspect all chimneys, as well 
as stove and furnace pipes, and have them put in 
good condition. Rarely, if ever, does the occupant 
of a house make an examination of the chimney 
where it passes through the attic. Yet this portion 
of the building is probably the source of the great 
majority of fires which start from defective chim­
neys. Changes in weather conditions and vibra­
tion have a deleterious effect upon the mortar in 
the brickwork, causing it to disintegrate and leaving 
openings through which sparks may readily pass.
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BRITISH FIRE COMPANIES' LOSSES 
AT SALONICA.

Losses of the British fire companies in tne recent 
conflagration at Salonica are now expected to reach 
at least £3,000,000. This is the most serious disaster 
the companies have been called upon to face since 
San Francisco.

in the UnitedThe first local fire insurance agent 
States, and probably on this continent,was appointed 
by the Insurance Company of North America at 
Lexington, Kentucky, in 1794-
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»UH LIFE'S PENSION SCHEME FOR EMPLOYEES.

The losses by fire in the United States and Canada I The Sun Life of Canada has reetiitly adopted -

ssHSs àrtsfisMeiSi c$s 
fa-s rsrsarsas^
r^isevsfjrffi'SB^ ps£Sïsmïst setable gives a rompanson of the losses by months for for the last *a{ thc rctirenü.nt allowance
the first nine months of this year mth of 9 ' ™^nt to more than seventy per cent, of such

*24,770.770 m|S ^jHwnus^pUn has also been adopted whereby 
lUfiKl’ISo IS897226 each woman clerk upon thc completion of her first 
SSM'Sm 24 tag loo three years’ service with the company will receive 
12,247,500 lMiaiaTO a cash bonus of $150, and at the end of her second 
23,013,800 m,143,050 three yEars. scrvice $200, and at the termination 
10,745,000 31.751,100 I third three-year period $250. hor each
12,244,625 14,101,900 | of servyice thereafter a bonus of f ,00

$171,779,845 $194,617,865 | wjH be awarded.
17,701,375 
19,898,450 
22,063,325

THE SEPTEMBER FIRE LOSS.
a

<l

fr
9
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I
January. 
February 
March.. 
April... 
May... 
June...,
July
August...................
September..............

Total, 9 months
October................
November............
December.............

n

LOANS ON LIFE POLIOIB6.
Western'himber losses wenf a contributing factor Attention U » ***£ ^ich Æ £

EHSEEESeHp
companies. - Policies now issued therefore must contain nothing

I 7777™ United States inconsistent with this provision, which is contained
Under the new Revenue Act of the United states, ti QI sub.Section 1, paragraph g.

additional taxation is imposed upon the insurance * V 
business as follows:—fire, marine, casualty, and 
corporation surety bonds, one cent on each dollar 
of premium or fraction thereof ; life, 8 cents per $100 
ordinary insurance, 40% of first weekly industrial 
premium; personal surety bonds, 5° cents each.
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7// EQUITABLE
ADVANTAGES

14 fj The holder of an Equitable 
agency contract benefits not 
onl-y by the impregnable 
strength and prestige of the 
Society, but also through 
being able to offer a variety 
of policies that meet with 
precision, the requirements of 
the insuring public.

WANTED.
ACCOUNTANT at present employed is 

open for engagement. Twenty five years ex­
perience. First class references. Address.

J. A. G.,
c/o The Chronicle,

MONTREAL.

1!
3«lh 

Lie In

nploy

jnder

A SPLENDID OPENING. Iset I
the An old, well-established Canadian Life Insurance 

Company, having a large amount of business in force in 
the City of Montreal, is desirous of securing the services 
of a BRANCH MANAGER for that City. The position 
offers a splendid opening for a man of integrity and 
ability, who is an organiser and can produce a good 
volume of first-class business. To the right man a satis­
factory contract will be given. Apply, in the first instance 
giving full particulars as to insurance experience, re­
ferences, salary expected, and age. All applications will 
be treated as strictly confidential.

Profitable opening at various 
pointe in Canada for men of char­
acter and ability with or without 
experience in life insurance.

1 up; 
■t the

2$II
address «

THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE U.S.

110 BROADWAY, NEW YORK
BRANCH MANAGER, 

c/o Thb Cmomcut,
MONTREAL.r Council
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BUSIES» IN FORCE over «Mgg

lit Hi 1 reasons why the Company Is known as
“Solid as the Continent”

NORTH AMERICAN LIFE ASSURANCE COMPANY
. TORONTO, CAN.

These are

HEAD OFFICE

NEW RECORDS

Surplus, Total Income, Premium Income and LH?|
Payments to Policyholders. GcM.1?AMYCF

Head Ofrici^MoNtrial

KAKŒ-

THE PROVIDENTTRAFFIC RETURNS.
Canadian PAOirm Railway.

KS?w.msno i»7,nïooofm«ww) «SES
Week ending 1916 1916 1917
Oot. 7, 2,9!.r),000 2.966,000 2,M2,000 124.«J)

14, 3,988,000 3,034,000 3,333,000 I no. 399,000

assurance company

All lines of
Accident, Sickness,

Liability, Guarantee and Automobile 
Insurance.(Irahd Twins Railway.

1917
Press 

Bonding 
Compat 
July an

I nor*seeHIMYear to date 1915 „
Sept. 80, $36,863,614 $43,976,411 $48,307,956 $4,331,045

Inoreaee
22,960 
12,410

Head Office
MONTREAL160 St. James Street19171916Week ending 1915

Oot. 7, 1.019.810 1,319,090
14, 1,067,819 1,300,095

Canadian Nosthbbn Railway

1,342,050
1,312,505

Representatives Wanted for Ontario end Hanks an 
bénéficia 
Public 81 
General 1 
Insurane 
T ranspoi 
< "ourte a
Miser liai

Maritime Provinces.

Inoreaee19171916Year to date 1915 
Sept. 30. $17,092,300 $26,780,400 $30,205,000 $3,424,600

Week ending 1915
Oot. 7, 847,500 857,400

14, 767.800 847,700

METROPOLITAN LIFT1917 Decrease
758.500 98,900
960.600 Inc. 112,900

1916

INSURANCE COMPANY OF NEW YORK Toti

Insurance le Isees in Canada Dec. 11, ISIS 1119,151,121 
(Ordinary, $11,184,000; Industrial, $10,707,110)

Paid pelkyheldefs in Canada during 1110 . 12.084,045.15

Ores 140,000 MetrsfeliUn policies held b, Canadians.
This campany has ever 1120 awplayta in Canada.

It seems to people here that shortage of foodstuffs 
in all countries is likely to increase, testing the endur­
ance of civilians and possibly subjecting them to 
actual danger. It is also felt that the food diffi­
culties will probably long outlast the war. If world­
wide famine later on is to be avoided, conclusive 
victory should be hastened.—London coble, N. 1 . 
Evening Post.

N°
Com]
Cana
that
signs,
Com]
II1SUI

$23,400,000.
I. 1110 ÜM Caaapnny incensed its kaidings in Camdian 
securities by $8,100,000

• • •

The Monarch Life has issued an interesting con­
vention nuinlier of its agents’ journal, the Courier. 
Containing the cream of the addresses and debates 
at the recent agents' convention, this issue should 
be of considerable utility to the Company’s agents.

Hone Office I Madisoa Aw., New Yerk City

! i '1



No. 37- 96*THE CHRONICLEMontreal, October 26, 1917->17

FOR OLD AGE. I GRANDCHILDRENS RIGHT TO LIFE INSURANCE

While in Great Britain, several of the leading i„ 'the1 Aetna Uf^^hc'pnîeeds of which

built u
an annuity business of very large ProP°rt^ "s' tim* -phc wife died, and John Lee married a second 
Canada the possibilities ot provision fur od eg t“c there bcing one son by the second marriage, 
through these same companies by means of t children by the first wife also died, leaving
annuity have, up to the present, freely been Tta ^chUdren g iWre Finally Lee
appreciated to any notlf.^e^x^"t of interest upon himself died two years ago, his second wife and son 
generally speaking, a higher rate- of in P thc sccon(| marnage surviving him.
invested funds is obtainable with safety by the yp u i Lee's death, the question arose as to 
Canadian investor of moderate means than by the receive the insurance money-the
similarly-placed investor in Great Brdam and ^ ^ thc two grandchildren, the descendants
disinclination to retire entirely from et^es almost of John Lee’s first marriage. Both these parties 
ities—a disinclination which sometimes almost J but the son by thc second marriage,
appears as a national characteristic here, a e p .. . following a family council, renounced all right to
the main factors for this neglect. But M time ■ ins*rancc. The Aetna Life paid thc money 
goes on and the social structure of the Dominion th^ for adjudication as to its destiny, and
becomes more complex, there ca y ♦ I Superior Court decided in favor of the grand-
develop a demand from certain classes o children. An appeal was taken to the Court of
munity, particularly those w.,th"u‘^a"c\v Review, which has lately decided that legislation 
and those whose moderate savings will not sat y province of Quebec expressly gives to the use
produce an income adequate forold age comk t, J ^ord •'infant'' in this connection a signification 
for a form of secured income particularly suited whjch includcs aiso the grandchildren. Judgment 
their needs. isslled was therefore given in favor of the grandchildren

.prE,-E rs
EÜTaccompaniment of old age. Very hk y, . I • —
dom from this worry that the annuitant enjoys 
has a good deal to do with his and her notorious
byd^M«Kcturnegr, Life* aT highly attractive.

£ r',‘,'ry *,m '."imS'L”A‘«u.d. I Montreal Tramways CompanySBSL C.S, I SIJBIIBBAII TIME TABLE, H16-1BI7

l

It is stated that 135,000 applicants for life insur- 
declined in the United States during 1916..1 ance were

r
z

Lachlne 1
.0 ipîyîsVgTî:embezzlement record

Press notices and dispatches, as collated by the jtom Laehtne—
Bonding Department of the Fidelity and Casualty ^ 1#rylc.t«^!i...«fc-.|U[mtn.«ry|~(UftïISîïSi.-
Company of New York, indicate, for the months of U T! .. £8 - î“m. I e.tr. .a*t car.. ii.bo a.m.
[ulv and August, the, following defalcations : Sault ae Becollet and St. Vincent de Pauli
J July August I neni, to 81. Vincent de Peul-1 «^^â^JstsiBttassawsïiSt-

»«lS: -- a = Ebr”1,™"“... -
o-tli From St Vincent de Peul to 8t. Denle—

H.000 “j™*:80,jss-jr* 8,0 ’‘°
200 I 20 ** “ 8 30 4.30 p m. from Henderson to SI. Denle

13,081 I I» “ “ î“p” 7“
_J_ 1 20 H “ 7.30 ** 8 *0 p m

e

5

L
*308.547Hanks and Trust Companies 

Beneficial Assoeiations...
Publie Service.....................
(limerai Business 
I nsuranre Companies . 
Transportation Companies
Court* and Trusts......... , .
Miscellaneous.....................

. 101,165
........  78,924

. 70.356

; ; ; 1 ; 22,8171 13.20 a 
Oar from 

1.10 a m.
St Vincent to St. Denle

*581,809 *129,102 CirXV s'n.don Junction 20 min mfeta 6.10 e.m. to MOjlJj. 

From OertlcrrlUe— 20 ; “ fcg

UK Total..........

INSURANCE DEPARTMENT.6
*'°UFrom,Verli Avenue end Mount ItoralAve-

10 min. eervlce from 6.40 a.ro. to 11.20 a.m.
V!to^nln.^enrleafrom 6.60 a m. to 13.80a.m.
VTm,nu™^ceSr.»em.V,8.30 p.m.

Ottawa, 31st August, 1917-I*
XTOTICE is hereby given that License No. 427 *ias 
JN this day been issued to The Alliance Insurance 
Company of Philadelphia, authorizing it to transact in 
Canada the business of Fire Insurance on the condition 
that in all advertising matter, policies, literature, office 

heads and publications used in Canada the 
shall show its full name “ The Alliance

Bout de Pile 1
"nU u, 1100 midnight.e

Tetrault ville 1

Point* aux Trembles via Notre Dame 1 Prom Notre Dame and let Ave. Maisonneuve, prom 1NOiY,',;,^rv|ce from 5.16 am. to *80 p.m. 1» mm service 8 80 p m ,0 „ 3n a.m
Ultra last ear for Blvd. Bernard at 1.20 a.m.

er
signs, letter 
Company 
Insurance Company of Philadelphiain

G. D. FINLAYSON,
Superintendent of Insurance

lity
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& BOCKTHE LAWMcGIBBOH, CASGBA1N, MITCHELL A CAMBA1M

MITCHELL. CASGBA1M, McDOUGALL, 
CBEELMAH, STAIRS ft CASGBAIH

A. CiuaXiKiun. R.c. 
IO» J.
hint r. cibmk. 

ADVOCATES, BARRISTERS. ETC.
107 SI. ISMII STRUT, WOSTRIAl. 

■ill TVtflwM Mole

IniM le ISOS

000.00

MONTREAL.
U„u mooted lo oorvptoeoolod loue. C**J^

- D. Atr-.e.P.H^.d..^ I *'*£*10**0*

VicToe 8. Mitcbilu. E C. 
Bbiol M. McDoooâll.
OitmTl SlAlee.

Meeeti,ROTAI TBSST SSIISIRI,

AW7

{ggp1917
1850

—should be your Bret coo- 
•Ideretlon, and which no 
business man can well afford 
to nefflect.

The

United States 
Life

Insurance Company To Insure boundlnS health and 
Improved mental »!**'[•)'T*T^ moraine teke e |Sn of this Invlgo*-
ailng am) plossantl/ ref reeking

In the City of New York
Issued Guaranteed Contracts

JOHN r. MUNN. M. Dm
Presides!.

Good men. whether esperl- 
eocrd lu life Insurance or not. 
may make direct contracts with 
this Company. 1er a limited ter­
ritory If desired, end eecere for 
themselves, la addltioe to first 
year s com misaioa. a renewal 
Interest insuring aa Income lor 
the future. Address the Com- 
pan y at Its Home Office» Mt. 
eTT Broadway. New York City.

Cuiiaca H. lit»*». 
Frm TitoCeerurtw ë Tn* Ce. 

WikLUM H. Poarsa. PRIJCGlSTa^*^

60 Cents a Box
Eew.Ss Towweane. 

Pm l-S*S" *See*.

OPPORTUNITIES
In Life Inaurance are many.

FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Fuse. ISS.S0S.0SS

MONTREALGRESHAM BUILDING

The Strathcona Fire Insurance
COMPANY

MONTREALHEAD OFFICE
CAPITAL Subscribed • • . • •^0000°

By over 500 NoUne. of the Province ol Quebec
DEPOSITED with the Provincial Government $64.000 
TOTAL ASSETS. December 31st. 1916 • IJ4J.JVÎ

90 ST. JAMES ST. Main 7544
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FOUNDED A.D. 1*1*

THE PHENI1 FIRE IISURAICE COMPANY 
•F PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, U.7S4.S37

DOBBIN. M«W« /w Cwwf.THOMAS T. . . .
EDMUND FOSTER. SomrlrfoWml V

BUILDING. ST.JOHN ST.. MONTREAL 
for Agencies Invited

LEWIS
Applications

FIRE

BRITISH CROWN ASSURANCE
Corporation, Limited

of GLASGOW, SCOTLAND
The Riorr Mow. 1. Pawsbs aw. I’rmtdeoL ^^

D. W. Maclbiiwam. General Manaeer.
H.«d Office he CtosJs ; TRADERS SANK BLDG.. TORONTO 

B. O. O. Joawson. Amt Msnwoe.J. H. RtoDSL, Menoser.

AGENTS WMTED IN UNNEPNESENTED DISTRICTS

excelsior
LIFE COMPANYINSURANCE

A Strong Canadian Company 
VICTOR ARCHAMBAULT, **"•**-
Mwtnsl Trwl loiUioj, II Mew f'hraet, UUraS
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