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The Halifax Board of Trade
has addressed a circular to all
similar bodies in Canada in
which strictures are passed up-
on the management of the Intercolonial Railway. It
is affirmed that “under present conditions it seems
impossible to operate the road satisfactorily and these
conditions must be changed before much improve-
ment can be effected.” The main ground of com
plaint is that “the Intercolonial has practically no
Western  connections,”  The “Maritime Merchant™
very justifiably affirms that one of the great benefits
predicted as certain to be conferred on the Maritime
Provinces by Confederation was, “the rendering
their ports the chief ‘entrepots’ of the trade and com-
merce of Western Canada, both in export and im-
port traffic.”

The debates on Confederation show views of this
character to have largely prevailed. The extension
of the Intercolonial to Montreal seems also to have
failed in its avowed purpose of “establishing con-
nections that would lead to the development of a
large winter export and import business through the
ports of St. John and Halifax.” The Halifax Board
of Trade circular reads:—

“The large payments to the Grand Trunk railway
for the bridge and terminals at Montreal have carried
with them no effective arrangements for securing
from that railway any share of its eastbound Euro-
pean traffic. This traffic in summer is largely
carried past Montreal, and in winter goes exclusively
to American ports. Yet that is the railway to which
the Intercolonial transfers all the westbound traffic
it controls.

Not only has there been an entire cessation of
western shipments for Great Britain over the Inter-
colonial via St. John and Halifax, but the delay in
getting freight from the west for local consumption
and shipment to outports has been so great as to
cause serious loss to merchants in the Maritime Pro-

The Intercolonial
Criticized.

vinces. Western shippers and importers of flour
complain of the impossibility of getting cars for
shipment to provincial points, and, as a rule, weeks
and, in some cases, months, elapse before orders can
be filled. These are real grievances which we think
justify the statement in our resolution that the Inter-
colonial seems more incapable of providing for the
inter-provincial trade between Ontario and the Mari-
time Provinces than at any time in its past history.”

It is known that freight for the West Indies goes
via. New York, which, but for above conditions,
would be shipped at Halifax. The question de-
mands the early and serious attention of Parliament,
and it should be considered wholly as one of a non-
party nature,

S e
Illinols Judging by the returns published
ﬂnl:;:lloll. in “The Argus,” the fire insur-

ance business in Illinois in 1900
was larger in volume than in any preceding year
and the loss ratio was below the average of the
previous 10 years. For those ten years the record
was as follows :—

KRisks
written.

Preminms
recelved.

Loss
ratio,
C.

i
65.31
67.29
48.54
52.39
50.96
89.70
65.91
30.68
48,52

62.97

$ s
15,181,340 7,913,542
13,166,069 8,698,254
12,465,649 8,380,853
6,291,326
6,615,030
6,444,224
7,687,K13
7,135,920
4,299,342
5,347,675

6,851,688

$
1,401,066,909
...... 1,221,291,336
veer 150,180,407
1,130,484,416
030,247,937
. 1,045.202,819
. 1,034,835,325
1,098,112,758
1,129,250,398
1,008,740,280

Averages.. 1,118,940,258

11,024,915
12,934,221

The average expense ratio for the 10 years
Illinois’ business was 36.68 per cent., and the
average percentage of profit in the capital and
surplus invested is stated to have been 0.98 per cent.
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German Imsults  (evores a leading editorial to
of Great Britala. .5y question it is certain that
It s one ol great importance.,
In giving a detailed statement of the insults pub-
lished in German papers, the *Times” made a new
departure, as it has hitherto treated such matters
with  silent coniempt.  The attacks upon the late
Queen, King Edward, and other members of the
Koyal Famuly made by German newspapers, equal
i virulence and indecency anything ever before pub-
lished. “There is nothing more atrocious in heathen
literature, Queen  Victonia, for instance, was de-
picted in a cartoon as “a drunken old market woman
with a whisky bottle by her side, vainly trying to
pluck an ostrich.”  The late Queen scems to have
been a favourite object for atrociously indecent at-
tacks. One cartoon depicts the Royal Family as-
sembled to witness the presentation of a reward to a
British  soldier for his violent crimes committed
against Boer women, crimes for which, if committed,
he deserved the gallows, and for which, if proved
guilty in a British Court, he would be sent to penal
servitude for Jife. One picture so obscene as to be
mdesenibable  appeared i a German  paper  which
circulates largely amongst the higher classes in Ger-
many. The most revolting of these pictorial and
literary obscenities appeared in a paper that “bears
the names of Dr. Leyds, the Boer agent, and men of
good social position and undeniable eminence in the
literature and art of Germany.” A nation that
revels in such filth as has been poured out, like a
sewer's mouth, through the press of Germany, is in-
viting providential punishment.

e ewe - -

The Nippon Life Assurance
Life Assuramee (‘opany, a Japanese enterprise,

Classified. has issued a report of its busi
ness for 1900, to which reference
is made in “Thrift.”” The report has a novel feature
asat gives a statement of ts business with the risks
classifiecd by occupations, the number of which 23
with others grouped as “miscellancons.” Thus we
find in the Iist 2008 merchants who took out life
assurance for 9,701,570 ven; 12,408 agriculturalists,
3947800 yen; 0253 industrialists, 2,514,210 yen,
3288240 ven; 15,555 persons of no occupation,
and so the list goes on,

“The Company’s risks are also classified “accord
ing to the class of assurance” and “according to the
sex of the lives assured.”  More than one-half of the
policies in force are endowment policies, the exact
number being 45853, and with the exceptin of 184
policies including short-term and pension assurances,
and endowments for children. the remainder of the
policies in firce have been placed on the whole-life
basis. In the classification by sexes it is made ap
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When the London “Times” '

parent that the women of Japan are already educated
up to the advantages of life insurance, 21,191 of the
80,679 policies in force being on the lives of females,
The Nippon's assurances are also classified “accord-
ing to the age of the lives assured,” and this classi-
fication shows that 1,144 lives below the age of
e‘ghteen are insmed.”
———————

Gastatien T0® "lnsuranc.c Times" says: “As
regards the re-icsurance of the Citi-
zens' of New York with the Phenix
of Brooklyn, which transpired with the New Year,
it can only be said that this Company, after an
underwriting career of 66 years, ‘feared its fate too
much." This quotation is said to have been original
with Queen Eliz.beth, and it is worthy of Great
Eliza for it means a lot.” Our contemporary pays
“Great Eliza” an undeserved compliment— unless
she quoted what was not written during her life-
time. The aforesaid quotation is from the pen of
the Marquis of Montrose, who wrote some years after
Quceen Elizabeth's death :

Correoted.

““ Ile either fears his fate too much
Or his deserts are small,
Who dares not put it to the touch,
To gan or lose it all,”

The lines would be very appropriate as a motto
for an insurance canvasser,

Siahiat The foreign trade of Canada in
Foreign Trade 19001901  was $100,000,00>
A Comparisen.  greater than that of the United

States in 1850, when the population of that country
was four times that of Canada. When England
had a population only equal to that of Canada to-
day her annual foreign trade was only $28,000,000
which is only 7 per cent. of Canada's trade in 1900_'
1901, Such facts as these justify highly sanguine
anticipations of the progress of this Dominion, they
call also for the most enterprising and energetic,
measures to develope the resources of this country
and for the provision of such trausportation facili.
ties as are required to meet our expanding trade,
>

A distinguished  Springfield phy-

Appendieitis. ician, Dr. Squier, has made public
his  judgment on appendicitis, He

declares that of those attacked by this disease 8o
would recover without an operation, and the other
20 per cent. would die whether operated upon or not.
The verdict is based upon the experience of twenty
years. There are many physicians who consider that
the knife has been much to freely used in late years
in appendicitis cases, and in many cases wrongly
diagnosed. Eolk oy
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CONFEDERATION LIFE ASSOCIATION.

EXTENSION OF BUSINESS AND SOME AGENCY CHANGES.

The Confederation Life has, we are informed, de-
cided to extend its range of operations to Mexico and
the West Indies, and with that object in view, Mr. F.
W. Green, who for so many years has been identified
with the company, both at its Head Offiez and more
recently as manager for the Maritime Provinces and
Newfoundland, has  been appointed  manager for
Mexico, and will proceed there, in the near future, in
order to go over the ground and open up for new
business.

Mr. R. H. Tilley, who has been cashier at the Head
Office, will proceed to the West Indies, with the object
of opening up business there. He leaves Toronto
towards the end of this month for Kingston, Jamaica.

Mr. George W. Parker, who has for some years
heen general agent at Saint John, N. B., has been ap-
pointed manager in charge of the field work for the
Province of New  Brunswick, and Mr. Ceorge E.
Faulkner, who is the well-known representative of
the Western and other offices at Halifax, has been
appointed manager for the Province of Nova Scotia,
while Mr. Allison, the secretary at Halifax, has been
appointed cashier, and will continue to take charge of
the office at Halifax.

Owing to the largely increased and increasing busi-
ness of the Association in Manitoba and the North
West Territories, the present Inspector’s (Mr D.
McDonald) title has been changed to that of Manager
for Manitoba and the North West Territories and
British Columbia, while Charles E. Kerr, the present
cashier, will hereafter be known as treasurer.

Loxpoy, ONT.—A new office has recently been
opened in London, at No. 100 Masonic Temple, and
Mr. F. I, Heath has been placed in charge of the
district comprising Middlesex and a portion of Huron
County, with Mr. W. G. Wilson as cashier.

CratiAM, ONT.—An office has been opened in the
Victoria block, and Mr. J. P. Ross (for a long time
travelling and general agent of this district) has been
placed in charge of the counties of Essex and Kent.

HasiLton, ONT—Mr. Seneca Jones, for many
years the representative of the Confederation Life
Association, has, through pressure of other business,
been obliged to send in his resignation, which has
been accepted with regret.  The Association will open
new offices in the Spectator Building, on March t,
with Mr. W. C. McCartney—long connected with the
Association indirectly through Mr. Jones—in charge
of the field work for Wentworth and part of Hal-
ton counties, and Mr. Berthon, of St. Catharines, and
late of Head Office, in charge as cashier.

NiaGakA Farits—Mr. M. M. Oxley has been ap-
pointed general agent for Welland and Haldimand
counties, with headquarters at Niagara Falls.

Braxtrorp—Mr. A. C. McEown, late of London,
Ont., has been appointed general agent for Brant and
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Norfolk counties, with headguarters at 115 Dalhousie
Street, Brantford.

Orrawa—Mr. 1L H. Sinclair, late of Carleton
Place, has been appointed as special agent in the city
of Ottawa.

Kinaston—NMr. E. has been ap-
pointed as general agent in charge of a territory in
Fastern Ontario, with headquarters at Kingston,

InGERSOLL—Mr. Colridge, for nearly thirty years
the district agent of the Association at Ingersoll, has
taken in as partner, Mr. Taylor, M. Ao to assist him
in his growing business.

Newton  Jory

Mr. R. R. Camey has been appointed general agent
in charge of Nipissing, Manitoulin and Michipicoten,
with headquarters at Sault Ste. Marie.

Mr. J. K. Macdonald, managing director, has been
<o conservative in his views and policy, that it was
with no slight reluctance he decided to open up in
new fields outside of Canada, a course he saw  was
desirable in the Company’s interest. The Confedera-
tion Life Association is a solid, well managed institu-
tion, and is in a good position to cater for business in
outside fields, wherein we wish it every Success.

—————

HARTFORD FIRE INSURANCE COMPANY.

The Ninety-second Annual Exhibit of the Hart:
ford Fire Insurance Company will be found in full
on a later page, to which we invite attention.  This
Company was the pioneer of insurance business in
Hartford, which has become one of the principal
centres of insurance in the United States. The
extraordinary increase which has taken place in
recent years in the amount of losses by fire and their
magnitude shows how necessary it is for the fire
insurance business to be conducted by strong com:
panies having large resources and capable of
standing against a succession of adverse years
without any impairment of strength. Such companies
also are able to command the services of the ablest
underwriters as managers, a_matter of vital concern
to their policy-halders as well as shareholders.

The Hartford Fire Insurance Company owns ass
sets to the extent of $12,259 076, showing an increase
for the past year of $1,114,401. The re-insurance
reserve was enlarged in 1901 by, $1,331,457, the
total amount being $6,798.504, which is $1,844,507
greater than in 1899. Besides this large reinsurance
reserve the company owns $1,209,716 as “ Reserve
for all Unsettled Claims. The net Surplus is stated
to be $3,000855 and Surplus to * policy- holders,
$4,250,855. 1t would be difficult to conceive of fires
being so universal in the sphere of this company's
operations as to put any strain upon its finances,
The old Hartford Fire is passing on to its century
year with ever-increasing strength and popularity
under the able direction of Mr. Geo. L. Chase,
president, Mr. Royce, secretary, and their capable
associates on the staff, The Montrealmanager, Mr.H.
A. Fromings,who has taken charge of the business,has
had experience, and will doubtless use his best efforts
to advance the company's interests,
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THE MANUFACTURERS LIFE INSURANCE
COMPANY

The 15th annval meeting of the Manufacturers
Life Insurance Company, held at Toronto on 6th inst..
was the first held
Temperance & General Life  Assurance Company

since its amalgamation with the

Since this was effected it has been found desirable
to shorten the title which embraced that of the two
companies, and this was reverting to the
original Manufacturers’ Life, and dropping

that of the Temperance & General.  There is much

done by

name,

advantage in a short title; it saves clerical labour, 1s
more casily remembered and in every way is a con
venience

The report speaks of the Company having sutfered
no loss of business as the result of the disturbance
meident to amalgamating two growmg concerns, hut
land of

on the other making

under the changed arrangements,  We

Satstactory progress

present  the

following, which is an exhibit of the Company's
FINANCIAL MOVEMENT

tIncrease or

1901 1900, -~decrease.
’

Preminms net...ous ..., 923,103 54,610+
Interest, etc......... Sy INe 2053 181,719  *236,943 -
Total income .ove von. .., 1104 822 1,000,548
Payments 10 Pol cybolders 236,074 196,456+
Expenves. ... ..., X 7633 - 20,900
Towl outgo, HA089 &+ INTIN
Excess of income over oulgo. .. 517,451 S
DM BRI o 565 seeissene. oo 1204 355 4 56s,119
Policy aud ither reserves. ... .. 799,624 4+ 470,532
Surrl’u- o Pohieyholders ,..... 104,734 + 9
Surplus overall liabihities.. ... 202,321 144734 + 9

* lueludes $116, 255 paid on wecount, capital and preminms,

It will be noted that the expenses have decreased
by over 6 per cent., although the total assurances in
force and other parts of the business have increased
in the past year. The total
close of 1901 was $27,130,424, of which $10,640,000
15 the General Section, $,045.440 in the Temper
ance Section and $2,553.935 in the Foreign.

Mr. J. F
his way to the East
and other aities i India, thence he will pass to China,

assurance  mm force at

Junkin, managing director, is now on
He will visit Bombay, Benares

Japan, Straits Settlements and Australia, where he
anticipates being able to increase the foreign business
of his Company

-,

PRESENTATION TO THE MANAGER OF THE
STANDARD LIFE.

Mr. Spencegr Campbell Thomson, B.A., Cantab.,
FFA, FLA, manager and actuary of the Stan
dard  Late Ldmburgh,  was
recently presented with a valuable silver cup and
The occasion of the

Assurance  Company,
salver by the head office stafi
completion of the Company’s new offices was seized
as an opportunity of recognizing the kindness shown
by Mr. Thomson to the stafi thronghout his twenty-
seven years' occupancy of the office of manager of the
Standard
Assurances” have risen from $88806.000 to $127,
#62,000 and the accumulated funds from $24,105,-

During lis management the ‘Subsisting

000 to $49,717,000. Such incidents honour the re-
cipient,” the company and the officials who so recog-
nize their chief,

e

PACIFIC COAST FIRE INSURANCE, 1901,
The “Coast Review " supplies us with the follow-
ing statistics of the Pacific Coast fire insurance
business of companies operating in Canada :

Ratio of

Compar fes, Amount Premiums Losses loases

written. recelved, incurred. \;-. .

British. ® ] $ m;.c.
Alliance...,.. 14,401,405 226,181 19,444 219
heesese oo 1710079 238,027 101,102 42.4
Awmerica. ., 133,651 63,448 41.5
Caledonian, . ... ..., 151,860 45 961 30.2
Com’l Union ....., 346 589 104,548 30,2
Imperial ..., ..,... 300,615 110,549 36.8
Lancashire .....,.. 21 0,577 39,996 12781 31.5

Law, Union & Crown -’l:“-'l:.:‘rl 13 30035 38,1

L'pool & Lon& G'be 24,447,551 61 120,333 32.2
Lon & Lancashire, 22453 161 347,313 87,705 25.3
Manchester. ,....,. 127 2,137 202,798 67,5626 33.3
N. British & M'tile, 15,655 435 285,797 100,715 35 2
Northern..oo..oea,  5.090,012 125,767 10,090 31,9
Noraieh Union. ... 9 8RR 599 187,195 70,726 37 7
Phosuix, Londou, ., 13,544,043 262,792 90,135 34.4
L e 24,137,000 427,505 155,681 37.1
Scottish U, & N..,. 11,338 631 210,602 97682 46 3
Sun ciiiiennneen,, 12K 226,699 65,503 28,8
UMON ¢ 000000000 . D08 135,776 48,739 35,1
Western o 8634, 154,939 64,760 41,8
American.
Koo 20,976,740 367,257 149,313 40.6
Hartford ... 2,027993 103301 165,633 41 0
Home.oooeuoiinnes 26,000, 49,473 303,210 55,2
Phenix, Brooklyn.. 9,042,720 150,170 62,746 35 1
Phoenix, Hartford. , 13,941 607 195,306 76,527 8.7
Gr. Totale. ... 1901 874,095,150 14,797 418 5,318,592 36 0
- coen 1900 699,694,526 11,840,975 5229313 44,2
“ coed IR99 GRL 711,988 10,822 675 4,877,122 55,1
. <o IBOR 690,943,222 11,566,696 5975880 41.7
" v IMOT BIAATI096 R TIS211 4,140 860 7.4
" con 806G B28BAT I TTIT A9 4357797 565
o coe I8U5 564,096,039 8 609,500 4,621,583 *53.4
el cons INOE BERAU2N1S 10,474,007 5,198,227 %49 7
” coen INUT BR2904.562 11,412,818 4590915 #4290

*lercentage of losses paid

Out of the 101 fire insurance companies trans-
acting business on the Pacific Coast, no less than
79 of them had a ratio of losses incurred to pre-
miums under 40 per cent., 19 a ratio between 40
and 50 per cent. of the remaining three, 1 had a
ratio of §5.2, another 61.3, and the third 97.8. The
average ratio of losses incurred to premiums of the
California companies was 36.4 per cent., of com-
panies of other States, 36.9 per cent. and the
foreign companies 35 1 per cent,, which yielded an
average of 36.0 of losses to premiums for the entire
fire insurance of the Pacific Coast fire business in
1901, This very low average of losses is the most
favourable for twenty years, and is coincident with
the acquisition of the largest amount of basiness on
record. The statistics evidence the popularity of
the British fire companies on the Pacific Coast, the
amount written by them being, on the average
larger than those in other companies, The British

companies also had a highly favourable experience
last year on the Pacific Coast, the average loss ratio
of those in above list being 34.2 per cent,, which left
a comfortable margin for expenses and profits,

P e e el L
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AN EMINENT ACTUARY'S UHALLENGE
CONCERNING THE ALLEGED LONGEVITY OF BRITISH
ASSESSMENT SoCIETIES NoT TAKEN UP.

In THE CHRONICLE of 15th November last, a letter
appeared from Mr, David Parks Fackler, the eminent
New York Actuary, in which he offered to pay
$1,000, “ to the first man who shall produce satis-
factory proof, within three months, that, friendly
socicties, as conducted in America prior to 1895
have existed in Great Britain for over one hundred
years prosperously and successfully.” Whoever was
desirous of accepting this challenge was required to
put up $100 to guarantee the production of satis-
factory proof within three months, which sum was to
be placed in the hands of Mr. W, Fitzgerald, Super
intendent of Insurance, Ottawa, who was to be
Referee to decide the case, and to be also the
custodian of Mr. Fackler's challenge deposit of
$1,000.

No person having taken up the glove thrown down
by Mr, David Parks Fackler, in order to win the
prize of $1,000,"he has addressed to us the following
letter :

New Yok, Feb, 15,1992,
Editor INSURANCE AND FINANCE CHRONICLE,
Montreal, Canada,
DEAR Sir,—When I sent that challenge for the assessment people
to prove the correctness of the assertion that there are assessment
societies in England hundreds of years old, I noted in my diary for this
date, that the three months for taking up the challenge would expire
to-dey.

As no one has] informed me of his intention to present proofs within
the three further months allowed for doing so, it seems clear that no
assessment partisan has faith enough in the legend to put up Fico
against my $1,000 ; therefore, the claim should henceforth be consi-
dered as utterly exploded,

1 would state that I have not made the challenge as a partisan of
what is called ** regular " insurance, for some of my most esteeme]
friends are conrected with fraternal organizations, which, if scienti-
fically conducted, are really nothing but mutual life insurance com
panies.

Yours very truly,
D. PAKKS FACKLER.
Consulting Actuary,
The legend or rather myth, respecting the antiquity
of British assessment societies sprang from some
Westerner's morbid imagination. Its proper place is

in a collection of tales like Jack and the Bean-stalk.

_—ewe — —
PRINCIPAL GRANT ON THE CANADIAN PRESS

If we may judge by the vigour of his utterances
last week, regarding “The Defects of Journalism in
Canada,” the Rev. Principal Grant is himself again
after his long illness. It is no new thing for a whole
school of boys to welcome a head master’s return to
duty after sickness, although they know that his re-
appearance means sharper discipline for all and for
some, punishments suspended in his absence. We
congratulate the Principal of Queen’s University on

Sl i b T e e e L e
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his recovery, though well aware that he will never
spoil any of us by sparing the rod, when he considers
its application desirable in the public interest.

Dr. Grant's strictures on the Press ot Canada
are timely, as the faults he censures are becoming
more and more a just cause of reproach to Canadian
journalism. He complains that the “Press” has be-
come too flippant; its language too vulgar; its use
of slang too common; its servitude to party affilia-
tions tco humiliating: its sacrifices to  commercial
interests too objectionable, and some of its |H‘:\Cli(‘(‘s
he declares are degrading to itself and to the public
taste, while the tone of the Press, as the advocate of
and the signs of
been

desirable measures, lacks dignity
carnest conviction. All these censures  have
passed on the Press in past years, to which the
answer was once made that, “The proprictors and
editors of a newspaper are not engaged in a mission-
ary enterprise, but are conducting a commercial
undertaking which must be run soas to make profits.”
On a superficial view this is a good answer, but
looked at closely it is a display of the flippancy of
which Dr. Grant complains. Every newspaper is
doubtless a business enterprise, but every business
enterprise is amenable to moral laws, and the ex-
ceptionally great powers of the Press for encourag-
ing what is evil, or what is contrary to public inter-
ests, place the conductors of the Press under moral
responsibilities proportionate to their great influence.
Journals have been suppressed by legal process and
their conductors put in jail for pandering to licen-
tiousness, the plea that these papers were only “husi-
ness enterprises” being set aside as irrelevant, if not
impertinent,  The law of libel applied to newspapers
is another proof that society recognizes the necessity
of restraining the Press in the public interest, for
the public interest demands  that
reputation shall be protected from malicious assault.
Now, in a lesser sense, it tends to the depravation of
the moral tone of a community to have publications
circulated that treat public questions with flippancy
It tends also to de-

every person’s

men with vulgarity,
prave the language of a people to read slang in a
newspaper.  The language used by every person
influences his moral fibre, as the continual use of
dlangy phrases, of current vulgarisms, lowers self-
respect, and breeds such familiarity with the lingual
currency of vice as causes a bluntness of perception
as to its odious nature. The coarse, flippant, vulgar
language of some newspapers depraves the morals
Flip-
pany and slang are refuges for the intellectually
destitute ; they are resorted to hy those whose minds
have become so atrophied by neglect, or abuse, that
they cannot use language appropriate to  the ideas
they wish to express.

and public

of readers, as well as weakens their intellects,

Well may Dr. Grant condemn the flippancy and
vulgarity of the Press when we consider that day
after day the year round it is lowering  the public
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taste | setting a vicious example to the entire com-
munity, and giving a debased tone to all utterances,
private and publhc

Who can believe in a man's earnestness, or sin-
cerity of conviction who expresses his views with
flippancy, with slang. with vulgarity > Surely any
member of the Press is open to very grave reproach
who ignores his moral responsibility, as is done by
those who pander to the taste for depraved forms of
language and encourage practices that are lacking in
refinement and dignity,

The Press is one of the most powerful educational
influences of the age. But there are two kinds of
education, the one  kind  draws  ont, developes,
strengthens the latent forces of evil—-Fagin was an
educator,  The other kind secks to repress all de-
basing tendencies, Iy cultivating, invigorating and
inspiring all those mental and spiritual faculties, the
exercise of which give elevation to hnm;nnl.\'. The
conductor of a newspaper who familiarizes his
readers with mean, unmanly thoughts; with phrases
born in and the special language of low resorts:
who plavs the literary mountebank to please the vul-
gar, is not onlv a scandal to the Press, he is a public
nuisance, danger and disgrace.  Sincerity of pur-
pose, consistency to convictions, mastery of principles,
intellectnal culture, a wide range of rending, raise
their p wsessor to a planc higher than is ever reached
by those who pander to the coarse tastes of the
illiterate  and  the frivolons. The newspaper  that
commands the highest degree of public confidence :
the m-st general public respect; that is recognized
as a wholesome power in the State. is the paper
which is confident in its own integrity; is imbued
with self respect, is wholesome in its mental equip-
ment.  Such a publication represents and developes
the highest phase of the national life.

———— e
CHNEMISTRY OF FIRE AND CHEMICALS IN FIRES.
INTERCHANGE OF PAPFRS SUGGFSTED

A paper on the “Chemistry of fire and Chemicals
in Fires.," was read before the Fire Insurance Society,
Philadelvhia, on 20th ult , hy Mr. Hexamer, president
of the National Fire Protection \ssociation, illus
trated by experiments  conducted by Professor
Keller. It would be highly advantageous to the
interests of the Insurance Institutes in Canada were
an interchange of lectures and papers to be arrang:d
by which the talent of one city to be available for the
benefit of others. This is done in the United King-
dom, where the experts of one part of the country
read papers or deliver lectures in distant cities. thus
placing the whole experience and ability i cach dis
trict at the service of every other district We com-
mend this suggestion to the excentives of onr Insue-
ance Institutes,

Mr. Hexamer's paper is reported as follows in the
“United States Revis‘w" i®

“A definition of the phenomena of fires was given as
follows: ‘A fire may be described as a phenomenon due
to combustion or oxidation of a substance evolving heat
and light’ The speaker pointed out that oxidation with-
out light, even though heat be evolved, is not fire, also
that, however slight the heat evolved may be If confined,
fire is sure to ensue. Referring to phosphorous as one of
the most ignitable of solid substances, Mr. Hexamer ex-
plained the chemical action when this substance {s ex-
posed to air, oxidation taking place slowly in the begin-
ning, and as the temperature of the phosphorous is raised
by reason of the chemical action in time fire ensues.
When dropped into a jar of pure oxygen the chemical
action 18 at once violent and ignition takes place more
rapidly. Sodium was then discussed and the chemical
action resulting when this metal is thrown Into water was
explained. The fact that the presence of molsture or
water 18 absolutely necessary to cause spontaneous com-
bustion due to oxidation was pointed out as was also the
recent discovery that phosphorous when thrown tinto
absolutely dry oxygen will not ignite.

Referring to spontaneous ignition of rags or olly waste
the speaker explained that the presence of molsture is
also necessary to produce this result. The importance
of the temperature at which a substance will ignite was
then pointed out and as an example of a substance ignit-
ing at a very low temperature. cellulold was mentioned,
sald substance igniting at about 300 degrees I A number
of fires were mentioned due to this. At this point Prof.
Keller made a number of Interesting experiments ex-
plaining Mr. Hexamer's remarks. The second part of the
paper was then taken up and in a brief way a number of
chemicals frequently met with were discussed. The
speaker describing the chemical, its use, the process of
manufacturing same and subsequently the hazard in
using or storing it. Phosphorous, sodium, potassium and
thelr compounds were discussed. The chlorates and
nitrates of the last two substances were particularly re-
ferred to and their use in textile industries explained and
the hazard pointed out. The danger of storing chlorates
and nitrates in buildings containing carbonaceous sub-
stances was pointed out and explained. The speaker then
referred to the very Interesting and Instructlve experi-
ments made recently by Mr. McDevitt and expressed his
concurrence in Mr. McDevitt's conclusions. Carbon in its
various forms was next discussed. Charcoal lamp black
and bone black were mentioned and processes of thelr
manufacture and their uses explained. With these sub-
stances also the speaker referred to the fact that moisture
or water I8 necessary to produce spontaneous combustion.

Oils, likely to produce spontaneous combustion, namely.
linseed, cotton seed and varlous animal olls, were men-
tioned. Caution as to storage and disposal of ofly rags
and press cloths was expressed. the foregoing substances
being classed as chemical substances producing fire by
reason of being ignitable themselves. Substances which
in connection with chemicals or substances produce fire
by reason of increasing temperature and igniting of
nearby substances were then taken up. Prof. Keller, by
reason of his demonstration and clear explanation of the
experiments made, undoubtedly added materially to the
success of the description of this portion of the paper.
The experiments showing the ignition of chlorate of
potash and sulphur by adding a drop of sulphuric acld,
and the ignition of a mixture of sodium dioxide and
aluminum powder by adding a drop of water, also the
burning of phosphorous under water, the oxygen neces-
sary being supplied by action of sulphuric acid on chlorate
of potash were striking and instructive. The hazard to
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pharmaceutical establishments {ncident to manufacture
of chlorate of potash and muriate of ammonia tablets was
discussed and pointed out. The storage and uses of acids
was clearly stated and the statement by Mr. Hexamer
that nitric acid alone should be classed as dangerous was
supplemented by Prof. Keller, who showed experimentally
that nitric acld would ignite wood when brought in con-
tact with it. Petroleum product and liquid chemical such
as ether, acetone, amylacetate were then described. Coal
tar products of interest to the underwriter were also men-
tioned.”

The lecturer urged that a standard ordinance re-
garding the storage of chemicals, combustibles and
explosives be prepared as a step towards uniform

regulations by city councils.

B — e i

RICHELIEU & ONTARIO NAVIGATION COMPANY

The above Company held its annual meeting in this
city on 1oth inst, when a statement was presented
showing a net profit on the business of 1001 of $166,-
097, against $120,322 in 1000 After paying two
half-vearly dividends each of 3 per cent., the balance
of $26.145 was leit. The sum of $80,000 was spent
last year on improvements to several steamers.  The
meeting decided to issue new stock amounting to
8626.400 at par, to be used for extending the Com-
pany's plant. The amount of bonds outstanding,
after $22,386 had been cancelled last year, was $452,-
13 -

The following bhoard of directors was unanimously
clected: Senator 1. J. Forget, Mr. R. Forget, Mr.
William Wainwright, Col. F. C. Henshaw, Mr. C. O
Paradis, Mr. George Caverhill, Mr. 15, . Garneau,
Mr. J. Kerr Osborne, Mr. H. M. Pellatt, Mr. .
Hanson and Mr. H. Markland Molson.

—_————
PROMINENT TOPICS.
Rarely has the opening of the Dominion Parlia-
ment excited so little attention as this year. The
so-called, but mis-called, * Speech from the Throne .
was little more than a brief review of the principal
events of the past year. No new legislation was
promised, nor were there any indications of what
would be leading matters for consideration by
Parliament. “ Happy is the land without anmls "
is an old saying: probably Canada will be all the
happier for a Session of its Legislature being un-
marked by any new measures. The general policy
of the Government is too nearly parallel to that of
the Opposition for any violent crash to occur be-
tween the two parties, *“ Parish politics,” to use Sir
John A. Macdonald’s phrase, will chiefly occupy the
attention of the Commons and Senate. Questions
of administration, of departmental minagement, of
the personal conduct and utterances of Ministers will
be the principal topics before the legislato:s. To
raise a lively debate out of such materials will be
like the Israelites’ task of “ making bricks without
straw,”

As the House of Commons will have a short
supply of work and a plethora of money the follow-
inz modes are suggested for providing one and
utilizing the other bo'h to the best advantage to the
country. It is admitted that Canada needs popula-
tion, more especially of agriculturalists, to settle upon
the unoccupied lands in the Northwest and in other
provinces. Now there is a chance for Canada secur-
ing a number of immigrants of a British race. The
Hon. Joseph Chamberlain has been interviewed by
prominent Welshmen living in London, to ask that
the Government provide a transport for the purpose
of removing to Canada a number of their country-
men, and their families, who had migrated to Pata-
gonia, who desired a change of settlement,

Mr. Chamberlain explained that when the recep-
tion of the deputation was first mentioned, he under-
stood that the Welsh in Patagonia wished to emi-
grate to South Africa. Had this been the case the
arrangements could easily have been mude, but he
was powerless to render them any assistance to emi.
grate to Canada. He suggested that the deputation
should call on Lord Salisbury or that a subscription
be started in the United Kingdom to raise the neces-
sary funds or £10,000, or that the Canadian Gov-
ernment might increase their liberal offer of a pound
per head. Why should not this opportunity be
seized to secure settlers? Could any expenditure be
more fruitful of benefit to Canada? If funds were
available for bringing Russian peasants by thousands
to Canada, surely now the revenue has left so large a
surplus it would be easy and advisable to provide
funds for bringing out these British-born Welshmen
to settle in the Northwest, or wherever it was found
best to place them. If our memory serves us, these
persons were attracted to Patagonia by representa-
tions of its offering great advantages to labourers,
They were deceived, no doubt, as some Canadians
were who went to other parts of South America.
The opportunity should not be lost of acquiring
these settlers. The question is one to which Parlia:
ment should give earnest and prompt attention,

L] . . . X L]

The report of the Richelieu & Ontario Navigation
Company is very gratifying. The gross receipts last
year were $208,127 in advance of 1900, which indi-
cates an enormous increase in traffic. The general
prosperity prevailing has developed tourist business
to a great extent, and as the attractions of Canada
have become better known, the tide of travel has set
in towards the St.Lawrence. This city has shared to
some extent in this popularity, and would do so to a
far greater extent were the authorities at all alive to
the needs of the city in regard to better roads, pave-
ments, general attention to sanitary matters and pro-
vision for the tastes of tourists.

i
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The propmal for Canada to pay the cost of its
military contingents has aroused the unpatriotic ire
of a few persons who would, it would seem, have the
life of Canada confined as is that of an oyster to its
shell.  Canada does not wholly, as is alleged, “defend
its own territory ;" a large expenditure for that de
fence is incurred by Great Britain and has been for
nearly a century and a half.  Canada is not now the
isolated, the insignificant Colony she was before Con
federation. Canada is now an integral part of the
Empire, one of the limbs as it were, and it is mere
vain waste of words to talk now of Canada declining
the duties involved in this Tmperial relation.  Are we
willing to hire our brave Canadian soldiers, to farm
them out, as the Chinese are farmed out by con
tractors, and as the Swiss were in davs gone by, No
thing could more surely bring upon Canada the con
tempt of Curope and the scom of the United States
than allowing our soldiers to be hired at so much per
head. They would have just canse to throw up their
engagement if they learnt that they were not fighting
for Canada as a part of the Empire

e o 0

The difference between “Referendum™ and “Plelns
cite” is puzzling most persons. The difference,
briefly put, is this, a Plebiscite calls for 4 vote of the
people on a general proposition, a Referendum en
ables them to indorse or reject a specific et of Parlia
ment, or of the Legislature, which will not go into
force until so endorsed by a rate of the electorate
What majority a Referendum requires does not affect
tiie principle of the plan, which throws off the respon
sibility of a certain Act from the Government and
representatives of the people, and places it upon the
shoulders of a certain section of the electorate. It s
very doubtful if a Referendum Act will be allowed 1o
go into operation,

—_— e
PERSONALS.

Mg. H, A. FROMINGS entered upon his duties as
Montreal manager of the Hartford Fire on 15th inst.
in succession to Messrs. G, Ross Fobertson & Sons.
Mr. Fromings was with the Quecn G years, then the
Royal, and later with Messis. Wood & Evans and
Evans & Johnson. We wish him success.

MESSRS. ROBERTSON & SONs have given up the
Hartford Fire agency, owing to other business re-
quiring more attention,

———————

The METROIOLITAN has a graveyard fraud on
hand. After a fire at West Holyoke, a man's char-
red body was found and identified as that of one
Oscar Vogel, who held 4 policy in that company,
The claim was contested and the company ordered
to pay. Since then Mr. Vogel has turned up and
is in custody. He was a party to the fraud, but
was Pc::alcd by his confederate, so he has revealed

—omTe - e —— e

@orrespondence,

We do not hold ourselves res pousible for views exproessed bycorrospondent

LONDON LETTER.
FINANCE,

London, 6th February, 1902,

With a huge combine safely engineered in the tobaceo
trade and others on foot in the Scottish oil and British
steel trades, we are obviously in for another burst of these
Investments. So far the British trust has except in about
one case been a delusion and a snare. There is absolutely
nothing in any of the new proposed ventures which would
suggest that they are going to be more successful than
their forbears

Along with the rv\"l\'ul of South African mining business
on the Stock Exchange, comes the merry little game of
puffing worthless shares. Our three financial dailies are
incorrigible.  For the schedule amount you can even buy
an editorial leading article, and the other methods of the
pufl financial are being exhibited daily. Shares one never
heard of a month ago are being landed to the skies as
Just the very best speculative investments of this or any
other age. Neither are the financial columns of our most
widely circulated daily newspapers any better in many
CARes

The one cent dailies, are found to contain puffs bought
with substantial checks every day: many of other “high
class” weekies follow in the same strain, and the great
London paper, whose cirenlation in working-class homes
15 close upon a milllon weekly, does not disdain to lend
its financial column for the purposes,

Another sign of the boom in things. African is the issue
of the new Charter Trust and Agency, Ltd., with a capital
of $12.500.000. Earl Grey is chairman, and of course the
Cecil Rhodes' interest is avowedly stronger. The Com-
pany s formed really to take over and operate, by means
of the above capital, the very important agency business
in connection with the British South Africa Company,
commonly called the Chartered Company. Aeccording to
the political tinge of the person giving the opinion, the
Charter Trust Is regarded either as a most desirable in
vestment or a preposterous gamble of the “blind pool”
character,

There is a stirring among the holders of shares in Me-
tropolitan water companies. The Government proposes
to establishe a Water Board which shall take over the
assets of all the existing companies paying the debenture
holders in “Three per Cent. Water Stock,” such sum as
will produce the same income as the debentures surrend-
ered, and the ordinary shareholders, some sum yet to he
considered. The prices of these ordinary stocks have
immediately undergone a marked improvement Lambeth
gained 201, in four days. Southward Vanhall 13, West
Middlesex 12, and so on. The prices of these shares,
however, were as nothing to the arbitrators compared
with the trouble they will have in buying up the shares
in the New River Company. A whole “Kings" shares 'n
that corporation was sold recently for $600,000,

INSURANCE.

Greatly has the business of the London & Lancashire
Fire Insurance Company increased since the absorption
of the Equitable Fire & Accldent, that several new branch-
es are to be opened.  Opportunities are thus being offered
to tried and faithful servants to reap the reward of their
services by way of promotion.
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Heavy gales have been experienced round the Coast wls
and last week, and the marine underwriters have had to
consider a good many claims. In fact, 80 numerous have
they been that in many cases the underwriters have
pointed out that bad and negligent navigation was the
canse of much of the trouble. It Is suggested that there
are plenty of skippers who want the lesson driven home
to them that vessels do not run on lines like trains, and
that careful navigation is a continual necessity,

In these days when amalgamations are so frequently
spoken about and argued upon, it may be of interest to
recall the experience of a couple of offices which combined
in 1895, and have thus had six years' experience of this
kind of complete partnership. The National Mutual is a
contractor of the National (1830) and the Mutual (1834)
and it might be remarked in passing that the National had
carlier absorbed an office called the Whittington.

The combined premium income for the last year of the
single independency of the two societies was $987,540. It
has fallen by degrees to $875,000. There has been a little
experiences in the expense ratio, however. For 1894 it
worked out for the two offices at about 16 pe., but had
worked down to 14 p.e. for 1900, and a fraction over that
for 1901. One more comparison: The new business has
fallen off from over two and a quarter million dollars to
under a million and a half,

—————————

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad Street, New York
New York, February 19, 1902

The expectation that the past week would be a quiet and
rather irregular one has heen fully borne out by the
events. Some few specialties have shown activity, and
all have 8 hown a remarkable degree of strength which,
should the decision of the Supreme Court be in favor of
the Northern Securities Company, would undoubtedly
broaden out and result in a very active and rising market
but at the moment there is considerable manipulation.

We have before called attention to the strong position
of the Reading Securities. The London “Statist” has
taken up the matter and shows by analyzing Reading's
unpublished earnings and expenses for betterments that
a surplus of over $6,000,000 exists, which 18 enpugh to pay
even b per cent, on the $70,000,000 common, and leave a
surplug of over $200.000, after taking care of the two pre-
ferred issues at 4 per cent. Now that the second preferred
has been largely bought up credit is botng given to the
report that, when the fiscal earnings to June are deter-
mined, a dividend of from 3 to 4 per cent. will be declared
on the second preferred before it {8 retired for one half
first preferred and one half common. With such a show-
ing as this it can readily be seen that the position of the
common stock will be greatly improved and that it should
have a handsome advance in price Wabash has been
strong all the week and has sold as high as 7214 for the
Debenture B's and 256% for the common. We helleve this to
be a purchase every time that it runs off  Amalgamated
Copper Steel holds its place on the speculative boards as
one of the “mysteries.”” To those who can purchase this
stock outright and lay it away, there is a possibility of
making considerable money on it, as we understand from
a most reliable source that some of the larger mines are
producing copper at a cost of not over 7% cents per pound:
consequently, If the Company gets 15 cents for the metal,
it is making a very handsome profit, and even at 11 cents
per pound, there should be énough for some kind of a
dividend. There have been rumours that the next divid-
end would be passed. Should this be done, we could only
look upon the action as an effort on the part of insiders
to shake out weak holders and acquire their stock. a pro-
ceeding not unknown in the annals of the stock husiness.
Wit none the less renrehensible  Within the week copper
has sold at 7214 and 67%, and Is now about 70.

The announcement by the Brooklyn Rapid Transit Com-
pany of the contemplated issuance of $150,000,000 of 4
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per cent. bonds came as a great surprise to the Street. In
the statement given out by the Company it s stated that
the Brooklyn Rapid Transit Company is a securities’ hold-
ing company and the mortgage I8 to cover all the stocks
and bonds and other property of every description now
owned or hereafter to be acquired by the Company, sub-
ject only to the lien of the present Brooklyn Rapid
Transit $7,000,000 mortgage, provision for the retirement
of which, as well as of the outstanding bonds of the other
companies of the Brooklyn Rapid Transit System, at
maturity or sooner, {8 made in this proposed mortgage.
The outstanding bonds amount to some $61.065,000, thus
leaving about $90,000,000 for the betterment of the property
and for extensions and branches. There is no question
as to the fact that the entire Rapid Transit System of
Brooklyn needs a vast amount of improvement, but such
improvements would not call for the large amount of
bonds to be issued. It is, therefore, quite evident that
some scheme of consolidation or improvement of new
territory 18 contemplated by the board. In either case.
it is a problematical question as to how the Company
will earn sufficient to pay the interest on this vast amount
of bonds and have anything left for dividends on the
stock. Naturally, the knowledge of this proposed issue
gave the stock a chill and sent it down from 67% to 607,
being now abhout 627

The district served by this Company has been growing
at a most rapid rate. induced largely by the transpor-
tation facilities afforded, but whether a new district would
build up sufficiently fast to carry the operating expenses
and interest charges 1s one of the things which the future
alone can tell. One thing, however, stands out sharp and
clear, and that is that Brooklyn Rapid Transit stock is a
very dangerous one for any one to have anything to do
with on margin for some time to come

The First Annual Meeting of the United States Steel
Corporation was held this week, and was a most interest-
ing oceasion. One of the features of the meeting was the
statement, by the presiding officer, that the Company
desired that any stockholder present should examine the
books of the concern to his satisfaction. The main books
were on hand and opened on the table.

It is said that there is a plan now under consideration
for the conversion of a part, if not all. of the United
States Steel Corporation preferred stock into a 5 per cent.
bond. This stock has paid 7 per cent. dividends. and 1f
funded into a 5 per cent. pond would allow 2 per cent
more to be pald upon the common stock, but it would be
a fixed liability, the ultimate outcome of which might be
fraught with serious consequences to the common stock-
holders. We cannot think it a wise move to turn existing
partners into creditors,

Railroad returns continue upon a large scale, and the
interior is beginning to draw funds from this centre, both
facts tending to show the enormous business being done
by the country

The market has been dull and strong all day. Saturday
being a holiday, it s not llkely that there will be much
more activity this week.

Tennessee Coal & ITron has been one of the active stocks
of the day. showing an advance trom 6614 to 70

The market closes strong.

el

RECENT LEGAL DECISIONS.

Spizere or Bank Brues ny SuErer — A superannuated
civil servant presented his superannuation certificate at the
wicket of the Bank of Montreal, at Ottawa, heing the hank

which paid superannuation allowances for the Dominion Gov
ernment.  The teller counted out the money payable, and

placed the bank hills on the edge of the counter.  Before the
civil servant had touched them, the money was seized hy a
sheriff’s hailiff. under an execution against the superannuated
In the proceedings which followed, Mr. Justice
judgment of the local

servant
Faleonbridge has held, affirming the
Master at Ottawa, that the property in the money had passed
ter the individual presenting the certificate as soon as it was
placed upon the edge, and therefore the execntion creditor
was entitled to retain it (Hall v. Hateh; Rank of Montreal
v. Hateh, 22 Canada Law Times 58)
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At Home and Abroad.

THE CANADIAN PRESS ASSOCIATION meets at
Ottawa on 27th instant.

FIRE LoSSES IN NEW SouTH WALES last year
exceeded the receipts for premiums,

THE PREMISES OF MESSRS. Tobn, Bukns & Co.,
Dublin, with contents of dry goods and furniture,
were injured by fire last month to extent of $625,000.

OTTAWA CLEARING HoUSE.—Total for week
ending 13th Feb, 1902, —Clearings, $1,500,073; bal-
ances, $426,880.

Tnr COMMERCIAL UNION is reported to have
acquired the business of the Trade Acceptances
Guarantee Syndicate, London, Eng.

Tue MoST VALUABLE POLICY in existence is
said to be that held by the owners of the Elder,
Dempster line of steamers, whose ships are insuved
for £ 3,000,000 at an annual premium of £ 150,000,

Tue EXPORTS FROM NEW YORK for seven
months ending 31st January last were $345,115,-
947 as compared with §$376,799,266 in same period
1900- 1900,

Tue LIVERrOOL LONDON & GLOBE increased the
assets of its United States branch last year from
$9,804,702 to $10,316,391. Its net surplus amounts to
$4.600,110.

NEW ZEALAND, according to the N, Z. “Trade
Review,” contains 20,233,059 sheep; it exported
butter last year valued at $3,050,000, cheese, $1,244.-
400; its wheat crop was 0,527,154 bushels, oats,
19,085,837 bushels, barley, 1,027,651 bushels.

A COoSTLY ADVERTISEMENT.—An English fire
company, unknown in Canada, recently paid the
amount of a policy that was being applicd for by
the officials of a church.  No legal obligation to do
so existed, but it was thought such generosity would
pay as an advertisement. A very doubtful kind of
business.

THE NEW GOVERNOR OF RHODE IspAND will
be Mr. Geor e L, Shepley, who at 18 years of age was
in the insurance business, and is now member of
a firm which is said to control one of the largest
insurance businesses in the world. Mr. Shepley is
very prominent in Club life

THe STATE OF MISSOURIL is reported by the
Insurance Department to have had a fire loss in
1901 of 82 per cent. of premiums.  Foreign com-
panies had $1,206,524 premiums, and $001,371
losses, a ratio of 87.78 per cent. Th expenses
average about 35 per cent. to 40 per cent., the
least of which would make their outgo $1,554,6054
for premium income of §1,200,524.

THE U. S, CENsUS BUREAU has issued a pre-
Jiminary report on the manufacturing industrics of
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Pennsylvania in 1900, compared with the returns of
the census ten yearsago. The figures for the State,
with the increase for the deeade, follow :

Inc. since

1900, p.e.
No. of establishment, . .cooes vivveniirans 52,185 33
Capital. oo oes oot vesesnsnnnnaianie. $1,551 548712 57
Wage-earners, ave. number, coves cviniiea, 733,834 29
Tital WAZER. .00 coee veenisoer sieniinnine, $332,072,570 26
Miscellancous expenses..ooee vuvenniion, 134,344,269 80
Cost of materials used. ... . . 1,042,561,628 35

Value of products, il.(-luzliu;;; cuuu;l;l.work
und repairing. ... oo vees seniiaasiee. 1,835,104,431

-~

BANKS OF IRELAND.—The last report states tha
after mecting all the expenditure incurred in
carrying on the business of the Bank of Ireland, pro-
viding for bad and doubtful debts, interests due on
deposits, rebate on bills not at maturity, the balance
remaining at credit of the profit and loss account
(including a sum of £14,431 brought forward from
last half-year) amounts to £ 175,836, out of which the
Board recommend that a dividend of 6 per cent., free
of income tax, be now declared for the half-year,
payable on the 1st proximo (being at the rate of 12
per cent. per annum), which will absorb a sum of
£166,153 and leave a sum of £9,683, to be carried
forward to next half year.

The Provincial Bank of Ireland has declared a
dividend at rate of 10 per cent. and bonus of 1 per
cent,

MEssks, FETHERSTONHAUGH & Co., Canada
Life building, furnish us with the weekly list of patents
granted to Canadians in the following countries,
Any further information may be obtained from them
direct.  Canadian Patents.—]. {St. Leger McGinn,
gas apparatus ; E. A, LeSueur, process and appara-
tus for separating fluids rich in oxygen from air ;
E. A. LeSueur, processes and apparatus for treat-
ing air to obtain from it fluids rich in oxygen ; O,
N. Evans, rock drills ; J. White, bolt machine; J.R.
Masecar and T. Revington and D. Brown, feeding
mechanism for presses'for soap or other plastic material
J. R. Masecar and D. Brown, presses for soap or other
plastic material ;: W, Thompson, solderless side seams
for tin cans and other metallic vessels; S. Ern, fog
carriage off set, for saws; D. A. Stewart and J. F,
Stewart, straw cutters; D, McLeod, wheel plows ;
E. H. Thomas, brushes; P. Bureau, saw mills; J.
Frechette, holders for spittoons and the like ; J.
Tuefle, adjustable cases for making cheeses ; F, H.
Sleeper, engines ; H.T. Arnold and W. Arnold, gores
for gloves and mittens ; J. D, Caldwell, shingle edg-
ing machines ; C. T. Melvin, devices for securing
corks : ]. Kneen, window sash hangers ; A. E. Gives,
vegetable loaders ; E. F. Comber, lock bolts ; A,
Chanal, mowing cutters; V., L. Emerson, temporary
binders ; V. G. Clements, saw oilers; T Aaggoner,
automatic locking extension ladders: J. J. Kiik,
railway rail joints; |. k. Lea, means for automatic-
ally operating the doors of locomotives; T. Mousseau,
combined rubber and cotton horse shoes; . W,
Smith, telephone cabinets ; T, G. Wilson, bandole
martingales,  American Patents—1.. A, Desy, ma
chine for unravelling knit goods; J. Flesher, door
for grain cars; J. S, Hughes, wood pulp press ; J.S.
Hughes, forming wood pulp into sheets; W, L:
Lambkin, newspaper file; G. A. Smith, lamp burner:
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PRINTERS' ERRORS are often quite amusing as
the following instance shows, In an editorial notice
of a life assurance company last week were the
words, “ The annual statement gave much satisfaction
to the sharcholders.” This read in first proof * The
annual statement gave much satisfaction to the
church-elders”! The church-elders being duly
hyphenated.

STOCK EXCHANGE NOTES.

Wednesday., p.m, Feb. 19, 1902,

Renewed activity marked the closing session of
the Board of Trale to.day, and the volume of busi-
ness transacted during the past week was well up to
the recent level, There was somewhat of a tendency
during the carly part of this week towards a re-
action and a less active market, but a marked change
in sentiment occurred this afternoon, Dominion
Steel Common and Dominion Coal Common being
the leading features of the business, the latter estab-
ishing a new high level in price. Twin City was
strong and also made a record quotation during the
week, but the high figures have been reacted from
and the stock was easier at the close today. A fea-
ture that has been somewhat noticeable lately in
connection with this stock is the fact that, although
good orders were placed both here and in Toronto,
and strong tips were given out on the stock, there
has still been persistent liquidation in New York,
It is true that the volume of sales inthat centre have
not been heavy, but the marking-down process has
developed from there.  Despite this and the fears
of the result of unfavourable legislation which is
spoken of, the stock should still be valuable and
attractive, The Dominion Steel Bonds have been
rather largely traded in throughout the week, but at
a considerable concession in price for the most part,
There is, however, evidence of a strenghtening
in these securities to-day, In the mining list Re-
public has been in fair demand at somewhat better
prices than recently, while Payne is considerably
lower, and several large blocks were offered to day,

New York has had a good market thoughout the
week, and a fairly large business has been done. The
holiday on Saturday will cause the Bank statement
to be issued a day earlier this week ; and some con-
traction in the trading was noticed to-day. Amal-
gamated Copper has been stronger this week and
prices in general strong.

Liquidation in Kaffirs has been a feature of this
week's London market , the general tone of the
trading, however, has been good. and a tendency to
bullishness in the American list was evident ; good
enquiry for United States steel stocks was seen,
Money has been somewhat scarce, but rates are still
moderate.

Call money in New York to-day is quoted at 2!
p. ¢ and the London rate is 23f to 3 p.c. The
Montreal banks still maintain the rate at 5 p. ¢

The quotations for money at continental points
are as follows :=—

Market
Parls coscercoosnsesse seosesses srsesnsenses B

Berlin viece cososs ssinecnssns ssrsey WRRRIE & "1
Hamburg........ 7
Frankfort....
Amsterdam ...
Vienna,.........
Brussels......

W oasesasarea, sssesnsnene l;"

[N L] - ]

C. P. R is off { point and closed with 11§58
bid. The transactions for the week totalled 2,916
shares, This stock seems hard to move, but con-
tinues firm, It is almost certain that better figures
will maintain within a reasonable time. The stock
is still a cheap one. The earnings for the second
week of Frebruary show an increase of $91,000.

. L L] L] .

The Grand Trunk Railway Company's earnings for

the second week of February show a decrease of

$6,062. The stock quotations as compared with a
week ago are as follows :

A week ago. To-day.
First Preference......cceue 100 9634
Second Preference........ 83Y% LA
Third Preference,..ovvens 318 281

Montreal Street closed with 27734 bid, which is
an advance of 7 points over last week’s close, but a
loss of 5% points from the week's highest. The
transactions show a large gain in volume over recent
weeks and 5,852 shares figured in the trading.
There has been no very plausible reason obtainable
for the advance scored in this security, There is
good buying yet, however. The earnings for the
week ending 15th i1st, show an increase of $3,080.44
as follows :

Increase.
Sunday....co.ooeee $4,100.63 $327.14
Monday ..... 5513.18 679.67
Tuesday ...cooonees  5,511.29 757.30
Wednesday.......  4,7¢6.36 27172
Thursday ... 4,995.10 354.02
Friday. ... ceeenees  4,998.19 544.37
Saturday ....eeeee 5,288.68 155.22

s s =

Toronto Railway closed at the same figure as last
weck and was bid 117%. The stock touched 118
several times during the week. The transactions
were not large, totalling 845 shares fin all. The
earnings for the week ending 15th inst. show an in-
crease of $3.518.71 as follows:

Increase.
Sunday ..eeesennne $2,185.15 $516.16
Monday.u.eeeseees  4,680.71 436.32
Tuesday ...oes 4,767.06 637.61
Wednesday ..... 4,607.01 483.55
Thursday .coeeeees  4,710.36 633.95
Friday. cooeeveneee  4,715.67 351.35
Saturday .eeeeeess  5,430.65 459.77

Twin City after touching 112 has reacted, and the
closing bid to day was 110, a loss of ¥ point for the
week. The stock still remains acive and 4,337
shares were involved in the trading. The earnings

.
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for the first week of February show an increase of
$7,597.75.
i neoe
Montreal Power closed with 9554 bid, an advance
of a full point for the week. The stock sold as high
as 96 during the week and the transactions totalled
1,912 shares,
s e

The trading in R. & O. involved 625 shares and
the stock closed with 113 bid, which is the same as
last week's closing quotation. The annual meeting
of this Company took place to-day, and the Directors
presented a report showing that the gross receipts
for the year amounted to $1,100,458.99, ths net
profits being $166,097.51, an increase of $36,774.55
in net carnings over the previous year. Two semi-
annual dividends at the rate of 6 per cent. perannum
have been paid aggregating $139.952 30,and there was
carried to surplus account $20,145.21.  $80,000 was
spent out of expenses on new improvements to
steamers, this being in addition to regular repairs,
$22.386.66 of the Company's Bonds have been
withdrawn and cancelled during the year.

*« R B

The easier tone noticeable in Dominion Steel
Common last week continued until the stock touched
29%, but from this point there was « recovery, and
quite a sharp advance took place to.day, the last
sales being made at 333§, the stock closing with
33'4 bid, an advance of 11§ points for the week.
The Preferred was also casier and the recovery has
not enabled it to regain the lost ground, and the
quotation shows a loss of ¥ point for the week and
the closing bid was 863,, The transactions in the
Common Stock totalled 8,150 shares for the week
and 2,465 shares of the Preferred changed hands,
In the Bonds $104,000 were traded in and the clos-
ing bid was 8217, a loss of 1] points from last
week's quotation.|

¢ o 0

Nova Scotia Steel was traded in  to the extent
of 658 shares and the closing bid shows a gain of 2
points at 6814, There were no transactions in the
Bonds or Preferred Stock,

. . .

Dominion Coal Common also reacted during the
carly part of the week and touched 70!/ at one
time. A good recovery, however, has since taken
place and the stock sold up to 75, the closing bid
being 74 75, an advance of 374 points for the week on
transactions, totalling 8,340 shares. The stock closed
strong.  In the Preferred there were [transactions of
5§ shares, sales being made at 11714,

“ e

Dominion Cotton closed stronger with 53 A

an advance of 1!, points for the week,

bid

Montreal Cotton was traded in during the week
at 130, and was offered at 130 at the close. This
company and the Canadian Colored Cotton Com-
pany are the only listed Cotton Companies paying
dividends to-day, the other three companies, namely
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Dominion, Merchants and Montmorency, all having
passed their last dividends,

* * »

Per cent.
Call money in Montreal...........  §
Call money in New York........
Call money in London......
Bank of England rate.......c.... 3
Consols.. .oovveeesvnnsarnennnns
Demand Sterling........ aoe
60 days' Sight Sterling.......ee00

® » L] L 4
The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago, To-day. Sales,
War Eagle..ovirinns .. soan v
Payne..ccseesssnsineees 30 20 33,750
Republic..coviiniiiies  wue 9 100
Montreal-London...
Virtue .coooccssossnsss 33 20 1,500
North Star............ 23

The total transactions in the mining stocks this
week were 33,850 shares.

. . . L .

In Republic only one small lot of 100 shares
changed hands. There were bids, however, for 5,000
shares at g inthe afternoon and the stock was offered
at 10. Most of these orders seem to have been for
the West, where the stock was considerably stronger
to-day.

. @ . L . ®

Some liquidation was evident in Payne stock, more
particularly this afternoon, and some 33,750 shares
were dealt in throughout the week at steadily
declining prices, the last sales being made at 24. The
stock was bid 20 at the close, a loss of 10 points on
quotation for the week.

. . ® L] L3

There were no transactions in the other listed
stocks.
e Ed L] . . 3
The fitth annual report of the War Eagle Com-
pany has been circulated, and the annual mneting of
Directors was called for February 25. The com-
pany showa large debt and owe the Bank of Toronto
some $256,171.07 and to Mr, Geo, Gooderham they
owe $385,347.37. The assets of the company are
shown to consist among other items of mines and
mineral claims valued at $1,699,329 ; machinery
$224,300; building and equipment, $18,122, and
stores on hand, $89,589. They also hold stock in
different mining and other companies valued at some-
thing over $97,000, and aiso have accounts receivable
totalling $25,734.14 and cash on hand $2,579. The
report altogethar is not very encouraging,
3 . & L L

Thursday, pm., Feb. 20, 1902.

There  was a decided tendency towards casier
figures in the general list this morning, following the
iead of New York, where prices were off from 2 1o 3
points on the announcement of the action to be taken
in connection with the Northern Securities Company,
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Dominion Coal Cummon‘and Dominion Steel Common THE REMITTANCES TO HEAD OFFICES  of

were, however, remarkably strong and quite active
throughout the morning, and at the opening in the
afternoon the upward movement continued, and Coal
Common, which opened at 75 in the moring, closed
with 78 3-4 bid and the last sale was made at 78 1-4.
The stock sold up to 8o 1-2 in Boston. Dominion

Steel Common opened in the morning at 33 1-2, and .

advanced to 34 7-8. A feature of the afternoon
ession was the advance in Montreal Power, which
<old up 2 1-2 points to 98. Twin City also recovered
1 1-2 points and closed with sales at 111. C. PL R
also recovered some of the ground lost during the
morning, the last sales being made at 115 The
market was exceedingly active and closed strong.

el

MONTREAL STCCK EXCHANGE SALES

THURSDAY, FEBRUARY 20, 1902.
MORNING BOARD.

s, rrn. 000, price.
220 C. P. R, cerens 115 50 Dom. Steel Com... 334
s0 wees VIATA 25 o o 33X
100 cees 114X 50 " 3k
" - 200 ot 334
8 " 730 e 33K
5 25 & 33K
1w “ 12§ o o 3a
150 75 = 33%
1o o -3
oo “ 150 - o 34N
14 ¢ 225 % .
so Halifax Ry.. 50 ¢ P.. i:x
75 “ a5 “ : 87
25 « 25 “ 867
25 “ 155 Lo o B
50 o vans 150 Dom, Coal Com... 75
316 Twin City....ooeee 109 50 % o 754
50 “ .. 1o 450 - . 75K
50 “ o 110Y 75 “ . 155
25 - . 110% 50 “ 75%
50 Com, Cable..coues 156% 2 o I |
50 o vees 1503 175 " .
25 Montreal Power... 95/ 250 Lo . 7604
30 Bell Telephone..... 16 100 - 76X
125 Dominion Cotton.. 52 100 . w 26
1 Quebec Bank..ooee “i 335 " 7604
25 N. Scotia Steel Com. 683y 300 " . 76%
275 Dom. Steel Com... 33/ 175 “ 76
15 s o 33X | 135 o o 764
350 % oo 33h 100 o .70
10 o « 33X | 5,000 Republic........ . 94
100 “ . 330 | 1,000 Payne...oiieanees 2§
to i v SAK 2,0 o . 24
100 ® .. 33% | $3,000 Dom, Steel Bonds 82%%
50 o .o 334 | $7,000 “ .. 8ay
35 . o 334
AFTERNOON BOARD,
200 C.P.R, cavvvvnnnns 1145 25 Dom, Steel Com.... 343
225 " o gl | 150 5 LB 7 ¢
s0 .. 11§ | %00 . ® . B
25 Montreal St. Ry... 2774 | 150 e o "
50 Twin City.eeeen.. 100)4 | 7§ Dom. Steel PA..... %
172 " wessss M1 | 150 " “ .8
156 Montreal Power 95% | 44 Montreal Cotton.... 130
870 - . 9o 100 N. Scotia Steel .... 69X
400 ol o 96%4 50 Lom, Coal Com.... 76%
25 “ w 96/ | 150 - oL, 76X
s00 9 97 | %0 s Y oaem
200 o8 . 97X | 100 it o X
TR TS o I S R
. | 4 " .

20 Dominion Cotton... §6 lcs)o - Yo ;;,}:
25 “ “ e B 25 “ " . 78
100 Dom, Steel Com... 34 o " “ .. 78X
200 his ST L. lmmblu:...... 9
12§ » LT ' | 1 of Montreal.. 355%

s v "

foreign companies and receipts therefrom last year
are given in the * N. Y. Bulletin ” as follows for
British companies in United States.

Received from Remitted te
Commersial Union.covens voven $173,802 £306,293
Alhauce ot London ... ... 4,865 119,930
AR .ot iose ranese 54,220 17,440
British American...... seeve 41 070 eonnen
TR eene annaen 168,461 cassne
T T L LI 153,271 91,104
& Crow 30,000 20,412
sess 00 seenes 51,024
London & G 268,726 247 350
London Assurance 22918 B8 798
London & Lancashir . 110 044
Manchester oes vase . 209,460 107 063
Noithern Assurance ... 19,792 181,274
Norwich Union... aes 150,989 82,295
Palatine of London.aeeveeeves 70,350 51,342
Pheenix of London.ces cavenins o  ssesss 74,276
ROYAlsces osssasssesnsosssess 1,669 173 1,798,376
Royal Exchange..ooveenaeesies 241,323 236,068
Scottish Union & National. .... 25,860 4,228
Sun of London..eeeseceianes 125,150

Union ASSUTANCE.eas sess sansse 1;6,'0(0

Con gost 'ed Dia'triet, kon jest' ed-dis’ trikt, n, (L.
con, with; gero, gestus, to bear; distingo to stretch
out.] From Rough Notes. I. The center, or that part,
of a town which is densest because of sociological
gravitation. The laws of gravitation controlling
masses demand that the center of a group or con-
glomeration shall be densest, graduating towards the
outer surface or suburbs. 2. An aggregation of ex-
posures. 3. Congested districts are peculiar to cities,
seldom being encountered in uninhabited regions.
They may be easily recognized, even by an un-
scientific eye, from the general and exceeding prox-
imity of buildings and the apparent efforts of two or
more structures to stand on the same lot at the same
time. 4. Chronic cases of congestion have resulted in
subcellars, sky-scrapers, elevated railroads, sub-ways
tunnels, dropping elevators, aspiring manhole lids,
conflagrations, water-towers, aerial ladders, stand-
pipes, the falling-wall hazard, rubber necks and roof
gardens. There seems to be no cure for it.

See New York, Chicago and Farmersburg, Ind.

Gas'oline, or leme, . [Scandihoovian, ghazelhn
jerked hence.] From “ Rough Notes.” 1. A product
of petroleum, and the devil. Used for heating, light-
ing, cooking power, cleaning, bed bug and fool-kill-
ing, rate-raising and general extermination. These
are a few of the standard uses of the fluid. It is an
expansionist in every sense of the word, with a few
other senses thrown in for good measure, and its field
of usefulness and destructiveness is ever widening.
Among its recent undertakings is the propulsion of
automobiles. This style of locomotion is said not to
be unpleasant to the one propelled, but when it gets
under a fellow, a3 it sometimes does, and gives him a
swift kick into the unknown beyond itis not joy that
he dies of. 2. Its chief fault is its volatility. If it
were not for this it would be robbed of its hazard—
and, most likely, its usefulness as well. 3. Any one
wishing to risk a sudden departwie over the gasoline
route by harbering it on his or her premises must
obtain permission from the company writing his, or
her fire insurance if he or she wishes to leave it as an
available asset to his or her estate. 4. Gasoline isa
good thing to start a fire with—a big, quick fire,




Tae gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-

responding period for 1900, 1901 and 1902, were as
follows :

GRAND TRUNK RAILWAY.

1900, 1901, 1902, Increase
$465,284  $504,8%1 $477.400 Dec. $27,482
531,154 492,402 512,443 20,041
§35,017 506,457 525,360 1%,903
692,745 738,367 763,766 25.3%
463,723 479,771 426,062 Dec. §3,70¢
472,173 476,035  4€9,073 6,962
CANADIAN PACIFIC RAILWAY,

Gross Trarvic EArNinGs
Week ending 1900, 1901, 1902, Increase
. $496,000  $453,000 $507,000  $144,000
497 000 459,000 627,000 168,000
504,000 448,000 606,000 158 000
6&;,000 691,000 790,000 90,000
486 <00 489,000 551,000 62,000
501,000 435000 526,000 91,000

NET TrAFFIC EARNINGS,

Month, 189, 1900, 1901, Inc.
anuary... ... $ 617,531 § 691,570 § 648,106 Dec, 43,374
ebruary. ., 99,701 622,732 620680 “ 2050

cesee 28,896 799,101 948,335 149,234
920,303 1,027,068 1,150,508 153,740
May ...... 1,032,759 1,079,670 1,010,284 ** 69,386
WD sovne. sunes 1/023,060 1,057,805 1,121,432 63,627
WY eoeane soe q:z.zol 884,374 1,005,867 211,403
August,........ 1OIS831 1,054,476 1,305,632 251,156
September ...... 1,146,886 1,058,700 1,352,732 24,032
October ..., 141,016 1,075,174 1,467,039 188 805
November , 1,382,236 106,548 1,440,878 375,330
1,375,981 1,438, 365 1,568,691 130,326
. 12,140,164 11,857,583 13,760,574 1,902,591
Drivrn, Sourn Swoxe & ATLANTIC,
Week ending. 1900, 1901, 1902, Increase
Jan, oione $33.401  §28,528 $38,055 § 9,527
serene 35,812 34,040 41,458 6,518
vene 38,936 35,074 45,501 10,427
8998 3920 67,142 13,422
WINNIFEG STREET RAlLwAy,
Month, 1900, 1901, Increase
$18,080 $20,992 $2912
0414 23917 3,50
27,430 25,212 Dec. 2,31
22,389 26,013 3,024
MoNTREAL STRERT RAlLwAy,

Month, 1900, 1901, 1902, Increase
ANUATY. .. § 136,334 § 142,886 § 153, 10,488
{chuq.. lu:slo 126 S $a
March ... 127,212 140,870
Apnil..... 133,475 144,121

ay o 151,540 160,612
une, ..., 168 244 180,370
uly ... 171,132 177,583

August .., 73,5 179,580
September, 161,526 182,584
Oxtober, , 158,444 !64.13
November, 146,913 153, 5
147,979 156,711
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1900, 1901, 1902, Increase.
32,427 34,040 36,429 2,389
30,690 3t,201 33,541 2,340
30,495 314 34,098 2,599
42,287 46,14 49,306 3,160
30,391 3410 28,438 Dec. 2,971
31,420 31,806 34,625 3819
TORONTO STREET RAILWAY,

Month. 1900, 1901. 1902, Increase
January...  § tizgo  § 121,657 § 137,135 $15,478
February.. 103,954 109,512
March ... 17,631 124,499
April, ... 107,199 123,006
May .... 118,430 127,951
June, ... 122,688 135,154
e ng.u; 149,631
Auguast, ., . 138,02 153.481
Seprember. 153.34‘ 160,432
October, ., 126,538 152,514
November, 128,549 130,616
December, 127,096 145,308

Week ending. 1900, 1901, 1902. Increase

o0, Piseiarnne 25,630 27,458 31,262 3,804

. 25,442 27,547 30,668 3,121

25,643 27,255 30,687 3432

$loessconse 36,476 30,397 44,518 5,121

Feb, 7., 27,87 28,429 anis2 2,73

T 25,687 26,854 iLe9o 4,330
Twin Ciry RAPID TRANSIT COMPANY,

Month, 1900, 1901, 1902, Inec,
January ..o e $217,352 £234,446 $270,:85 $16,039
February , .., 197,366 213,884
March, .. 222,342 240,637
April 0088 sases . 213,324 230,454
Maye.ooee eose 223,005 249,863
June, . . 237,197 276,614
TS snion sovins bodnsy 247,659 288,336
August.,... 252,605 281,224
September. . 270,093 306,470
October. ., .. z;upsg 269,193
November, 238,216 266,800
December . ..., 255,370 292,576

: 1900, 1901, 1902, Inc,
49,572 53.000 63,332 10,242
48,444 51,661 6bo,911 9,250
50,135 53,650 61,047 7,397
69,096 76,046 85,196 9,150
49,845 52,503  €o,190 7597
HALIFAX ELECTRIC TRAMWAY Co,, L1p,
Failway Receipts,

Month, 1900, 1901, 1902, Inc.
January.... .. vees $11475 w544 $10,765  $1,221
Febraary 8,082 042
March . 9,766 0,448
[\ | P, . 9,359 9,371
Mag.eo. coee soestnsove 9.185 9,467
}une................... 11,062 11,339
WP oescoasosasesssnase "’%ig 14,204

- 14, 16,330
15,761 |6,;§7
10,99 12,581 1
10, 9,675 ).
10,645 10,645
1900, 1901, 1902, Inc,
2,034 2,248 2,532 284
2,277 2,170 ’;'S‘S: 382
3,033 2,223 2 3
4,029 2,900 3,418 51
2,289 2,058 2,072 14
Lighting Receipts.
1900 1go1 1902 Inc,
Janvary. . .oiiiain, ,58 $10,716  $12 2,2
February ‘2,0337 18 wh Son
March.., . 7,337 1391
April 6,839 3,092
May ., 6,134 74392
}um 5,865 6.59&
uly.. 5,934 6,73
{\mtt-' :-54: 7974
September 406!
October LN T 11,689
Novem| 11,502 12,850
sessaerane 11,976 14,194
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STOCK LI%T

Reported for Tae Cunosicrs by R. Wilson-8mith Meldrum & Co., 151 8t. James Street, Montrea'.
cornotod to l’obruavy IOth, lm, P. M.

Revenue "
Per centage| Par Market | Closing
" . Rest or Dividend per cent on
BANKS, Wm‘;‘.‘ :,:‘ﬂ"u.'l Reserve ‘:":Ir:p "'"::::: ".?lo':l" for last  investment (p"a’r"::nl. When Dividend
i Fund Capital, |share, | share balf year. ."!'r'i::m on par.) payable.
] L ¥ A Per cent. | Per Cent, [Asked. Bid
Brisish North Amerfea ..., o000 4,866,660 | 4,866,066 | 1,703,333 35,00 3 4 Ho l“ Aorﬂ Oet,
Canadian Bank of Commerce ' K 000,000 | 8,000,000 000 L B BT [June Dec.
Commercial Bank, wumr.1 s l 000 | 350,000 [ 17.14 “ 3 Mar Sept.
Dominion ... ....o.e 2,500,000 | 2,500,000 | 2500,000 50 24 o ciee wees Feb MayAug NE)‘V
Fastern Townships 1,760,000 | 1,744,340 050,000 0,20 34t e ceee e [Junuary July
Exchange Bank of Yarmouth 280,000 264,390 40,000 15.13 70 2 February Aug
Ihll(ugnun. 60,000 000 £00.000 83,84 4 . February  Aug
Hamil A 2,000,000 1,500,000 .00 100 b Cver es ldune
lmholr 1,600,000 750,000 50 00 100 8 | 1m W] ... June Dee
ITmperi 2,500,000 1,860 000 T 100 b voe . |June Dee
1a Banque Nationale 1,200,000 275,000 2n 30 ene 3 cee aee | May Nov.
Merchants Bank of P.ET 300,013 175,000 88 33 E R L ’sh 4 seee -lllmnry July
Merchants Bank of Canada . 6,000,000 | 2,600,000 43,04 100 | 149 00 34 460 WO 146§ June D
Molsons 2,500,000 2,150,000 X600 60 | 10600 441 4. 210 208 | April Oet
Montreal 12,000,000 7,000,000 B68.33 200 | 510 00 ] 89 cooo 205 [June ee
New Brunswick .. 00,000 700,000 140,00 100 |.... [] ceer oo lJanuary July
Nowa Seotia ... 2,1 00,000 2,800,000 140,00 100 | 243 00 4 37 P February  Aug.
1,398 000 00,000 26,13 100 | 126 50 2 39 iy June Deo
2000000 | 1,765,000 K3.26 100 | . 4 ceae e [June Dec
700,000 260,000 .04 20 3 wser woe Mareh Sept,
People's Bank of N B . 180,000 165,000 £6.10 150 4 s . [January  July
Provinelal Bank of Canad 818,004 . 100 1}
o s 2,800,000 700,000 | 2%.00 100 3 June Deo
2,000,000 1, 100,000 45.00 100 3 388 «|February  Aug.
1,000,000 ( 750,000 |  75.00 50 April Oot.
200,000 45,000 100 2) April Oc
326,570 5, 23,13 100 3 | l’-pbruuy Au‘
243290 10,000 3.81 100 3 | e S Ty
LA2LTT0 | 2420770 1 100,00 100 [ 416 240 230 |June Dee.
1,346,790 260,000 18,57 100 3 vaes sevr oo [June Dee,
200,000 | 505,606 | 66,18 50 0 | e Vb, J
Union Bank of Canada . 2000000 | 580,000 | 2760 100 H 563 tee W0 Webraary RS
Western. ....... «oses 418 219 184,000 32.04 00 [....... a soun  s50:50000 Dee.
Yarmouth. ..oovoiens 300,000 40,000 10,33 B | N Y Aug.
MISCELLANEOUS STOCKS. | . S
Bell Telephone AT i 900,000 18.00 100 | 170 00 2¢ 470 170 165 Jan Apl Jul Oet
!nnldllnlnrad(nllfm Mills ¢ 4 . > vens 100 | 6600 65 62§ A
Canada Geperal Flectrie . 265,000 | 100 | ..i000 b lnuny July
Canadian Pacifie . o | 118 87 u aon 6] 1164 Aprll 19
Commereial Cable 3078 100 | 15700 | 130 &1 50 157 166 Jlll Ay LJuly Oet.
Detroit Electrie St . 100 |ennnn i . verr eees MhJune Spt. Dee
198 100 116 0 4 sese llﬂ Jln. Jul
l)um|ln|on Coal P:I-oﬁmdn 5 S 100 7 0 i y
Dominion Cotton Mill 8,033,600 i = e g':
Dom, ln-:nluc Steel m e lg.:ll::::: | s 3 8o 4
Duluth's, 8. &°Atlantle....... .. .| 12,000,000 | 12,000000( ... ..o 100 | 1300 e 13
ll'ltl . l.’M 10,000,000 ... . ... | 100 26 00 & s 254 .]
Halifax 'rmnn Co, .. 800,0000 107,178 ™ moo e 410 m WJ an.Apl -'-ly Oct
H hﬂr 1,000,000 . ... 5
amilton E o 8t. Com. I.g;i‘.fm .”,ﬁ 39,000 2 2% o s mey Jnly
Intercolonial Coal Co.............. “).r 500,000 100 | .. - o o
do mmud 260,000 219700 } 12.08 100 |....oon R o i
IM.nnr;nlMc Pulp ....... 1,600,000 :.mg i P :l(:; l::: ‘(:: 4 w
erchants Cotton Co o A e L4
Montmoreney Ootuvn. ves ﬂ,’:: 000 .o e sone 100 | 100 00 1 100
Montreal "Cotton 'Co 500, 2,500,000 .. LEEE resiia I 100 | 130 00 2 130 128 Mar.Jun.Sep, Dee
Montreal Light, Ht, & Po ﬁ',mﬁ 17,000,000 ... Ll i 100 [ 9600 1 0 Feb. l-{ A Nov
Moutreal Street Railway 6,000,000 6,000,000 798, 007 135 80 | 13 00 :’. 8 a uu,
Montreal Telegraph . 000 3 40 | 69 178 1M
National, Balt A 100 | ... 1} sens
do 100 | ...
|
North-West Land, O 2% { ;
bt Prei g 100 Sast Mo |
Nova Scotia Steel & Coal Co., Com’ 100 0 o8
do P 1:'0 . L) veee g
I(:;I?ol.v:n";‘ L'm.;.u’“ of Belitas” mn 00 | 11400 3 528 114 13} May  Nov.
St John Street Ratlway. ... .. 7.93 00 | 1200 3 408 123 112} Mar.Jun.Sep Dee
|
Toronto Street Rallway . ............ 8,000 6,000,000/ 1,080,287 ®10 | 100 | NTE2 1w o " "ﬂ Jan. Apl. Jul.Oct
Twin 0 "! Illvkl ‘l’nln’l! Oou ll..l.”” 15,010,000 2,163,507 (LT ) }: ::’l: : | ‘;. : g_‘ 110, |£ Feb Aug
7
Windsor fptal,, oo, oo | EEOCR] TGRS | o | 10 |N0@] L8] o 10 80 |Apl. July. Oct
Winnipeg n.e 'St. Rallwiy Co.X.D| 1,000,000 l 902,300 0o | Moo | e 357 1o 118 Jan'y. 3
' 1
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STOCK LINT—Continued.

) '::w Amount | When Interest Where Interest paysble. ‘ Date of l,;.',“.,::. REMARKS,
BUNDS, u‘:l'm | outstanding. | due | Redemption, tions.
§ e |18 FAR:|{ New Youk or London. ... ... |1 Jun., 27
: 2591000 | 1 Apl. 1 Oct.|Montreal, New York or London.. | Oct., 1981, .. .[Redeemable at 110
H 200000 | 2 Apl, 2 Oct.| Bank of Montreal, Montreal ..... 2 Apl., 1902
s 20,000 | 1 May 1 Nov. Merchants Bank of Can., Montreal 1 May, 1917
i |
. | 200000 | 1 Apl. 1 0Oet. (Bank of Montreal, Montreal .... 1 Apl, 1925 |.... ..
i : | ;Zu.aﬂ :ufu. nu-r. Bank of Montreal. Mo: treal ... |1 Meb,,1913.. W--::ll::m;
SRR “ £ 08200 | 1 Jan tJduly| . o Vdang e | Redeem
Dominton Lron & Steel Co ... ... 8 | $ K000 1Jan. 1 July Bauk of Montreal, Montreal ...\ 1 July,1929..| 3 l‘tm:n:ﬂ;;}rm
‘ ‘
Tram 80000 | Jan,  1July Bk, of N.Scotia,, Hal. or Moatreal 1.Jan,, 1916 | .. .. Redeomable at 105
‘"-mu ot Co I H i e 1 Apl. 1 0et SRR S 1 Apl, 1918.. s
Laurentide I'ulp 4 J iy R : '
e yr oo ‘ | ‘w0074 1dan. 1 July [
Montreal Street Ry, 00 . ... oy & ,:f':,': : ;':: -':3' ‘ Bank of Montreal, London, Eng, """.‘v
. . Nk . “ T ¥ y oy § Union Bank, Halifax, or Rank L
Nova Seotia Steel & Coal Co 6 | 2500000 1Jan, 1o 31 L of Nova Scotia, Mot'lor T'r'uto) 1 July, 1031, |
los Hoat & Light Oo.— | ) .
700,000 1 Apl. 10ct Royal Bank of Canada 14 915, 20 Redeemable at 11¢
h“"" Mortgags ........ : } ¢ 100,000 “ ‘ hnlifax or Montreal ..., . 9 » seastfeononis
s | 1Mech, 156 . Montreal ard London... .., sesves 1 Meh,, 10156 103 Redeemable at 110
G & TAplL. 1 0c | Bk of Montreal, Mont'l or London|  Oet,, 1914 |....... Kedeomable at 110
') ] 1 May |}0|" Bank of Montreal, St. Jobn, N ¥, : l'l }m ...... 5 p.r. ™ le
LJan.  1Ju d venr or 1006,
M : 4 Fob. 31 Aug.| | PAnt of Seotiand, London ... 9 Aug.1921 | 109 v
P oadeer . ‘ 40,000 | 180 1 July| Windsor Hotel, Montreal 2 toly, 1012, |,
::-nlw"l?-:‘ 'l.u.'ﬂ'luu-.y l’ 1,000,000 1 Jan S U soo-5800s 50 ....' e 1 Jan., 1927, .

CHEAP INSURANCE.—If the saying, *“The best is with. A manufacturer who took out policies in com-
the cheapest” applies to anything, it does to insurance. | panies located outside of the Slfl(c was burned out,
Insurance that * does not insure” is far worse than | and now cannot collect a cent of insuraice because the
no insurance at all.  As regards fire insurance, a 1 laws give the insurance companies whose po'icies he
worthless policy may lessen the amounts paid by | held no authority to transact business in the State,
reliable companies. 1f a merchant holds three ' except when certain conditions are complied with,
policies each for $2,000, and one of these proves | But he was looking for * cheap” insurance, and he
worthless, the other two companies involved will, | got it—“The Dry Goods Economist,” There are
nevertheless include that policy in the general aver- | policies held in Canada issued by companies not
age, reducing their own responsibility accordingly. | authorized to do business in this country, which have

The actual value of the policy is none of their busi- | no legal validity,
ness ; its existence is all that they have to reckon

THE CANADIAN PACIFIC
THE CANADIAN PACIFIC ‘ RAILWAY COMPANY.
RAILWAY COMPANY. s

NOTICE TO SHAREHOLDERS.

DIVIDENDS for the half year ended pls
thirty -first  December 11, have  been

dectared as follows . } 'NI.,,.,M.“,.,,,.,.‘” "‘N.“'M ."f'lh;-lﬂhnrn-

el e Bl o oper cent 1lders of th mpany w w held at the

O I" . gt half prinet o the Company at Mont-

nothe Common Stock two and o ha resl, on Thursday. th to e A d S

g ponts of March, next, at noon, pursuant to the

Warrants for the Common Stock divi \ct of the Parliament nf' Canada, 6506

dend y st Victoria, Chapter 35, entitled “An Act

the respecting the Canadien Pac'fle Rallway

Now Company” for the purpose of considering

and, if approved, of authorizing an in-

o Preference Btock dividend will b Crease of the present capital stock of the

on Tuesday, Ist April, to Share Company by an amount not exceeding

fers of record at the closing of the the sum of twenty milllons of dollars,

at the Company s London Office und  of determining the amount of

Queen Victorta street, London, B¢ amounts and the time or times of the

The Common Btock transfer s will Issue or issues of said stock, and the

Close In London st 2 pm on

ISth February and in Montre nn.:

New York at 3 on Monduy, 3 SEAry  In connection  therewith in

March  The Pre -'-_l“" P“':""'y ';‘."‘.E""l “"\” order th enable the Directors of the
ence Bto " P

\ burpose to which the proceeds thereof
any hall be applied, and of adopting such
futlon or By-law as may be deemed

I'he Common Stock  Transfer Books
oF ped on Wednesday !ml'l._\prll ‘nn-l ]l"l'lr will close in London at 8 p.m, on Tuesday,
Common Btock Hooks on Thursday . IS h February, and in Montreal and New
April York at 3 pm. on Monday, 3rd March

) The Preference Btock Books will elose
Ry order of the Boar L3 pom oon Friday, 25th February.
Charles Drinkwater, Becretary |
Montreal, 10th Febroary, 186 Ry order of the Board

Charles Drinkwater, Secretary.
Montreal, 10th February, 19
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The Fifteenth Annual Meeting of the Manufacturers' Life
Insurance Company was held at the Head Office, Toronto.
February 6, 1902, The report presented by the Managing
Director was of the most satisfactory nature, calling forth
congratulations from all sides. It was as follows: -

This being the First Annual Meeting since the amalga-
tion of Temperance and General Life Assurance Company
of North America and the Manufacturers’ Life Insurance
Company, no doubt a great deal of interest will be taken
in the Report of the year's transactions by the share-
holders and polieyholders, and it therefore gives your
Directors great pleasure to be able to lay before you a
statement so eminently satisfactory in all particulars,

It might reasonably have been anticipitated that the dis-
turbance incident to the amalgamation of two vigorously
growing concerns would have resulted for the first year
at least in a considerable loss of business, but it is pleasing
to learn that the opposite is the case, The only feature
in the Company's affairs indicating any prejudicial effect
is the number of not-taken policies, which amounted to a
little more than the usual percentage of the new business.
and were principally from amongst the new policies
written during the eight months immediately preceding
amalgamation. that is, while rumours were freely circulat-
ing and before a definite announcement could be made.
On the other hand, since the actual consolidation in June
last, the Company has made rapid strides in every depart-
ment.

The applications for New Assurances were 3,880 for
$5,663.378, being $631,009 in excess of the business of the
combined companies for 1900. Of this amount $606,117
was declined as not being up to the required standard.
Applications for $33.860 were incomplete at the end of the
year, and 3,395 policies were issued for $5,023,401. The
total assurances now in force aggregate $27,139.420, of
which $8,045,449 is in the Temperance section, $16,640,020
in the General, and $2.563,955 in the foreign.

The net premium and interest income for the year was
$1,064.821.98, being an increase of $103,695.67 over that of
hoth companies for 1900. The payments to policyholders,
including death claims, were $236,073.74, and working ex-
penses and taxes amounted to $262,932.08, excluding the

Manufacturers’ Life Insurance Company.

FIFTEENTH ANNUAL REPORT.

PO
sum of $9,230.98, which was expense out of the ordinary
connected with amalgamation. Had the rate of expenses
to premium income continued the same as in 1900, the
ordinary working expenses would have been 3,170,904,
s0 that the saving for the six months since amalgamation
has amounted to $20.23886, or at the rate of over $40.000
per year, a result which fulfils our estimate and fully
justifies the action taken by the boards of the amalgama-
ting companies,

The excess of income over expenditure is $672.01467, a
very substantial amount to add in one year to the reserves
and surlpus for polieyholders,

The claims actually falling in during the year were
$196,356.10, of which $43,656.10 was in the Temperance sec-
tion, $139,520 in the General. and $13,180 in the Foreign.

The assets show an increase of $568,119 03, having almost
reached the $1,000000 mark.

The reserves for policyholders on the
ard amount to $3.210.701 and the surplus
account to $502.321.50,

The date fixed by legislation for the companies to com-
ply with the more conservative 4 per cent. basis of valua-
tion is January 1, 1910, This Company could comply
with this standard to-day and still have a considerable
surplus over all labilities and capital stock.

Altogether with rapidly increasing assets and surplus,
a thriving new business, and decreasing expense ratio,
the position is a very satisfactory one. Your Directors
have good reasons to congratulate you on such results and
to record their appreciation of the arduous labours of the
Officers, Office Staff and Field Force and the success which
has attended their efforts during a year when so much
extra work and strain devolved upon them. Now that the
agencies and Head Office affairs of the two companies have
been fully consolidated and the whole attention of the
management can be given to the ordinary requirements
of the business, we may reasonably look forward to even
greater achievements in the near future.

The Auditors’ Report will be found appended to the
accompanying financial statement and balance sheet.

G. W, ROSS, President,
J. F. JUNKIN, Managing Director.

Government stand-
on policyholders’

FINANCIAL ABSTRACT FOR THE YEAR ENDINC DECEMBER 3!, 1901,

ASSETS.

Government Municipal and other Bonds, Stocks
Debentures ... sse esevnes 28
Mortgages on Real Estate....
Loans on Policies.veevaen s
Real Estate...... ETTITT)
Deferred Preminins, Premiums in Transit and Tn-

and
... $2,106,819 85
1,077,395.056
254,005.08
56,859.24

terest due and scerned .ovvee iee s vessens  246,789.95
Other Assets (including Cash in Banks) vee. ooe oo 30,608.08
$9,773,477.256

Ixcome,
Cash received for Premiums . ceeveeees veedee

Cash received for Interest, Rents and from other
BOUTCPS oveee

£723,102.56
181,719.42

P R LR L

$1,104,821.98 |

LIARILITIES,
veeranssess £3,200.701.00
and Death

Reserve for Policies and Annuities.......
Authorized Dividends to Policy holders

Claime awaiting Proofs, ete ...
All other liabilities except Capital Stock ..
Surplus on Policy holders’ Account.....

49.067.00
10,387.756
502,321.50

. S——

$3,772,477.256

S —
EXPENDITURES,

To Policy-holders for Death Claims $169,622.49
To Policy-holders fur Matured En-

dowments, lnvestment Policies

and Aunuities, coee e
To Policy-holders for Profits and

Surrender values. .. .. oo 32,843.61
Total payments to Policy-holders . ... ..

33,607,604

NOTE.

For Security of Policy-holders the Company holds :

(a) Surplus as above.........
(b) Reserve ' ......ee
(c) Uncalled Capital Stock ...e.een.

TOTAL SECURITY TO POLICY-HOLDERB....co ccveer vavasnvonennees
'lfho following statyment shows the magnificent increas) in 1901 over 1900:

Ttem.

Payments for all other nccounts. ... waan 296,733.67
Excess of Income Over Expenditure, ..o ovvenes 672,014.67
$1,104,821.08

$502,321.60

3,210,701.00

os secass seveee 1,200,000.00

$4,013,022.50

T Tncrease in 1901

Amount of Insurance lssued .
Assels.co0 iesosasacncane

&Slll‘i'., w l’olicy-hohlord 190011000 1000 1000 c000 000

$4,1i1,663.0 !

see sseve 144,7130.06
4,007,713.33

‘ 1901, | over 1900, Increase per cent.
|
023,401.00 | $851,738.00 20.
3,772,411.25 568,119.03 1.7
202,321.50 561,037.45 39.8
905,309.17 22.6

l 4,913,032.50
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New York Stock Exchange Quotations
Revised every Wednesday, by OUHIIHGQ aﬁcg.‘,_ao Broad lm«, N’w Vo;k gyy.

| | CrLosiNg
Last Range for 1901 Range for 1902 Wednesday, Feb, 19,
Capitel ) 0 d Date Highest Lowest | Highest | Lowest | Bid 1 Asked
T — - pe . i
" 5 19 2 28] 20
g Poundry Co } Feb, 1,0 an 2 »
 boten § Lo b £ R ST 1 Feh 1w i ?J‘ - :’ » =
Ameriean Losomotive ¢ o iy “ 3N oy “ a
American Smelting & Vefiniy NS R - )
Ameriean Smelting & Kefining (o, Pref’d 1y Tav. 14, ‘02 | o
American Sugar Refing 1} dan. 3, :g.l' lf.n‘ 1 | l::‘ 1#: | I" In|
Atehison, Topeka & Santa Fo . 2 pes. ‘%, ol 16 ® | 08 | o 97
Al.hi-m Topeks & Sunta Fo Prefd 24 Feb, 1, 8 | 108 108 | 104 100
Baltimors & Ohio A seeen 2 Sept 8, :ol 144 "l 50 | 41 1
Balthsore & Ohso, Prefd 2 Sept 8,01 l ’ , .
55, o8 63 02
Brooklyn Rapid 1uml| Co i Py :i 0 | 'i ‘ b -
oo e b T PR 196§ 145, 19 | 199 196
s et o oo 1 7 1" nd | ng 1y
l:hnq::l'o. ' Nov, 4 [3 % [ | I
N | 8 34 36
e & jhion "SI TR R no| o 3] | m‘ , o)
Chicag: & Bastern 110, 1 Pe £ 136 1904 10 1 | 1 | e
Chiesgo & Knlov;_lll._ Pref'd. . ; L} dan. 2, et 16 | ) g’ | 2 | |=
‘hieago {rJ s LLEN : |
::‘lﬂu .nm::n--n . Paul “ 56,801,500 3 Oct 01 1 3 e 1 ! 08 |
: L | 152 163 164,
Chioago, Koek Ialand & Pacific .. ., senmel | Db LW - o | o | o | KN
Chicago, 8t Paul, Minn & Omaba .. wel B0,408,500 S | Fevyi Y 16 ) o4 | e 20
(<.m.'5 North . 116, 8 Jan, ’_:? 16 TS . | 1 17
Chlesgo Term Tra see . i) | = ' 5 st | ) 2
Chieago Term, Trans., Pref'd , | - ( b !
Cleveland, Cinclnnati, Chieago & St Louis ] Bept, 2,'01 101 ..'| !('M A 4] | » L "o
Cleveland, Loraln & Wheellug, I'ref'd i Jan, IS id ] K s | | ‘& 87
Colorado Puel and Iron . i an, 15, s , - 18 | W W 16
Colorado Southorn . 3o '.nm . 2l | : 1 182 [ 16
Commercinl Cable 1 Jan. . e v ‘, -
1" 16 {
Detroit umm.. m, n..m . corsrseians] 7000000 y o n' “1 ;.! : 1 s ‘ s
Onmal, 111 | | B | 1w 108 1844 wl | m |
Hudson Cannl . M 18 = o83 283 26
::‘:‘.’:’,’..‘:,"':u ostern i 1 Jan, 20,02 288 I: ;‘z t?,‘ ! “‘: ' -
Denver & Kio Grande K. K Co, Rboevren e [ : .
ref* %4 Jan. 12,'02 0 w Wy 93 | W,
Denver & ltio Grande, Pref*d. . 1 44 2 10 1% 1
Duluth, 8. 8. & Atlantie . cosey bos o “ z‘ I .3 . &
» 1 R . - | |
:::, First Prefd . " Avg. 3, % 131 : l“ L iy | o6y
Erie, Second Prefd .......... ... | wowgo 7 | T8 T 2 - J & |‘ =
1 Jan, 18,02 7, 40} |
1y Mol s |Aug 31 ot " 121 1:! u‘;‘ L
| - 3
Inn;.( - ;3.!;-"4 1 | Mar, 1,01 _t) :)‘ #’ z: | =‘ ,n“:
Lake Krle & Western ‘o . i, 1 : ; 2 2
o 86 s |
Ieland v o |Wor 1y 0 108 wf | e 106§
l. ville & Nashville . .f .|..f 18 o 10} ' :;: :%‘ :r
::;::-llllm ‘llm! Hy ‘ : 7 1 Jan l;, llﬂgl I; oo | = ,(.1
Mexioan Centra . . 0" e
) : 50,00 | | 15} 3 LET) 144
Mextosn Natlonal Cortifioatos . | 33,8 | a s n} o " e 3
Minn, & 8t Louts . | 4 "; of r 9, o
Minn St Paul & 5. 8 M | | ¢ 1 b » 2
Missourl, Kansas & Texas - - i %
Mimoutl Kavsas & Texns, Prerd | ‘
2 12 © 07 9 104§
Missouri Pacitie : - . o | e | “‘4
New York Central .. . i I % 3 t &
New York, Chioago, m Louls, Com’ . : o7 124, 1He Ul
do . e 4 » { 0 8 87
do. .l.- od, Pref'd. ., II o , 000 | E w ol {
58,113,900 | R 34 i
New York, Ontario and Western ‘:"“v.ulnj 1 Dee 19, ‘n: m s ::l:l‘ 5’1 | o7 E}"
..... 3,000, (00 2 A 24, 0! o |
eigeldighse .'m"l.mm‘ e | Now, 0, '0l 161, | ':';! !ﬁi W | lu li’e’.‘
e W00 |1 e L. ) ‘ L1
H B8,
| B8 244 5 | B |
[ F \ | 80, ~, L)
! m Vit Prerd 2 Sept. 10, '01 ui ] :‘f’ { , ped o
.:.nn m?.l Pref'd o ,!.n.- 2, Il!' (24 :::, ‘ :;2. “” lii
N' Lawrence & Adirondack ) Sept. 1,'01 57 “
=" ll:::: Sau Fran, ond 1* 1 Dee, 2,01 ™ i3 T B | B
St Louis & Southwestern, Com SRS Py a 0 o ' " b %
- e ® » [ oof )
Southern Pacific ... CETEETETERTOPRIOIR L % | AR SO i l
2 18 1 m 3 0}
Southern K. 1t s o 0, J ‘ c,
Texns Pacl 2 10 » 3 2 2
Toledo, st Louls & Western P v .. a | » h
= _ g 15 'm ( @, my | e lu’ 110;
Twin City Rapld Tranait Aug, 15 ‘m 109, 3 1 e 0
Pact : [t 1,'m 153 7 104
) ! 87
{J::I’um Prefd., : «l:n 1,01 iy ;:. :: ‘ o :l
joe Steol.. | Dee, 20, %1 A8 b | » b b
E:: m... Stoel, Prefd. . 1 Feb, 14, 'w 101§ [EY [ i 1
Wabash :lw.ulll 1 April 15,01 % 1y
T “
000 (00 1 Sept. W4, ‘01 oy i
(LT T .u':.‘." 15, 01 | |:’ ] - ! 'z'
000,10 P 1nj 1 :
| S| B | ¥ Yy
|
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OLDEST ‘g“?
INSURANCE COMPANY IN HARTFORD.

Ninety-second Annual Exhibit

- OF THE —

HARTFORD
FIRE INSURANCE COMPANY,

OF HARTFORD, CONN.

wex JANUARY 1, 1902, o

ASSETS.

Cash on hand, in Bank, and Cash Items, . $725,160.20
Cash in hands of Agents and in course of lnnsmmmn 1,631,580.06
Rents and Accrued Interest, ‘ . . . . 12,836.99
Real Estate Unincumbered ‘ . » . 042,500.00
Loans on Bond and Mortgage (1st Iun) P " R 793,200.00
Loans on Collateral Secunty, . . . . 4,800,00
lhnk bln(k Hartford, Market Value, . 391,461.00
New York, g . . 444,480.00

¢ Boston, N . . 50,478-.37

» Albany and Montreal, o . . 91,103.33
Railroad Stocks, . . . . . ‘ 1,155,716.12
State, City and Railroad Bnnd\. ‘ . . ” 5,099,317.09
Other Assets, ' . . . 16,443.29
Total Rssets, - - - $12 259,076.45

LIABILITIES.

Capital Stock, . . . . . . . $1,250,000.00
Reserve for Re-insurance, ‘ . ’ . . . 6,798,504.68
Reserve for ail Unsettled Claims, . . . . . 1,200,716.33
NET SURPLUS, g ' . v 8 . 3,000835.44
Surplus to Pollcy-holdera. . . . . . 4,250,855.44
Assets—Increase, . . . $1,114,401.52
Re-insurance Reserva-—[ncunuz, . . 1,331,457 96
Income—Net, ‘ . . 10,028,122.63
Expenditures, including dlvldcnd . . 9,061,250.55

GEO. L. CHASE Preuident.

THOS. TURNBULL, Ass't.
P. C. ROYCE, Secretary. , - S—
CHAS. E. CHASE, Ass't. Secretary.

Western Department, Chicago, 11l :OOFIAN & BISSELL,

General Agents.

Pacific Department, San Francisco, Cal. 3 2'"1*:::::-A:‘.:‘:"'
o Ans't Mgr

Metropolitan Department, ) THOS. J LASHER. Mavager.
%0 and 82 William Street, NEW YORK CITY / CHARLES A. VILADE, A#'t Mansger,

Agencies in all the I'mmlnont Localities throughout the United
States and Canada,

H. A. FROMINGS. Montreal. Manager,
12 HOSPITAL STREET.
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Tue DEPARTMENT OF INLAND REVENUE has
distributed over 100 samples of metric weights and
measures in order to enable the people to become
conversant therewith, It will take a generation or
two to effect this work. Most of the samples
named will soon find their way to the rubbish heap.

MR. JouN S, BELDEN, formerly Western manager
of the London and Lancashire, and recently ap-
pointed associate manager of the fire Assocition in
the West, has been presented  with a fittingly
inscribed silver bowl by the directors of the London
and Lancashire in testimony of his long service, and
also with a suitable honorarium,

“UNITED STATES PAPERS PLEASE COPY,”" says the
“ British Columbia Trade Buget,” would be a very ap-
propriate heading to print over this sage bit of advice
from the “ Milwaukee Sentinel” to the fire-eating

editor of the Louisville “ Courier-Journal " : * Warlike |

Colonel Watterson advises that we occupy Canada
when she gets fractious. We tried it, Colonel, a
long time ago, when the populations were relatively
the same. Our school histories properly say very
little about what happened. Let us not occupy
ourselves with occupations, let us pray rather for our
young sister whenever she goes astray.” The United
States school histories say a great deal about cvery
skerwish that was favourable to the United States
troops, but suppress facts of a reverse kind,
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CONTRACTORS AND OFFICIALS CONNECTED WITH
THE Sup-Wavat New York, in which an explosion
occurred, have been indicted for manslaughter.

THE MUTUAL LIFE INSURANCE COMPANY of
New York, has just received a cheque for £ 5000
from a well-known baronet as the first premium on
a policy of over £52,000. “ This,” says the “Post Ma-
gazine,” England, “ and another for £50,000 last May,
are the two largest single life policies at present on
record in this country.”  The Mutual Life seems
to be securing a class of business policies for large
amounts, which the British life companies have
hitherto neglected.

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Cffice for Canada . . + + + TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

The ..

London &
Lancashire Life

FFERS an ideal contract.
Itis the best form of pro
tection and security obtain-
able. It is free from condi
tions, world wide and may be
revived without evidence of
health.

The record of the Company
shows steady progress.

The London and

Lancashire Life

Increases are shown for the year
19)dcompared with '899
averaging

3% to 11K/,

In New Business, Premium Income
Total lncome and Assets.

Board of Directors :

LORD STRATHOONA and M. R ivar,
R. B Awars, Ksq, C. M. Havs, Euaq.,
C. R, Hoswgn, Esq., E. L Prasg,Esq.,
H.STIKEEAN,, Esq |
B. HAL BrowN, Manager,

COMPANY'S BUILDING, MONTREA L.

BABGOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 8t. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE 114 KINC 8T, WEST
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‘National 'l:'mgg Company

.
Capltal, $1,00¢,600.00 Feserve, $270,000.00
OFFICES:

80 !l'lg:(:?%lﬂl e
in which t ; f Service:
As Executor q]“‘l‘h nnﬂ’[ﬁn‘h’:‘lmn.;r.ts .l?llg' .
As Trustee of Bonds and Private Settlements.
As Liquidator, Receiver and Curator of Bankrupteles,
An Agent and Attorney of Fxecutors and others,
As Iuvestment Agent for Trust and Private Funds.
As Registrar of Stock for Joint Stock Companies,
At Depository of Deeds, Securities, ete,
As Financial Agent,

———

~ 183 St. JAMES STREET, MONTEEAL,
Correspondence and Interviews invited.

A. G. ROSS, Manager.

WILLS.

The greater the efforts, the longer the time spent by an
individual in sceumulating property forhis family or
other purposes, the more Imrvrlnnl becomes the
duty of making a will. It isaduty that is sometimes
put off until too late to be performed. We will for-
ward free, for the asking, to any address in ( annda,
the various forms of Mﬁ-.

The Trusts & Guarantee Company,
LIMITED,
Capital Subscribed . . . . §2,0€C0,000
Capital Paid Up . - . . . 600,0CO
Office and £afe Depcsit Vaults:

14 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.

T, P. COFFEE, Manager
~¥ok= PERMANENT

BON DS INVESTMENT

ncwding GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

MONTREAL

mammewe=

Central o
Canada ompany

TORONTO, CANADA.

The Oldest Scottish Fire Office '’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewils, John Q. Borthwick,
Manager, Secretary.

'—THI

IATIONAL LI SSANCE COIA

AUTHORIZED CAPITAL, 81,600,000

H.S. Howland, Pres. R. H. Natson, ¥an, Director
F. Sparling, Secretary,
General agents wanted in every County in the Provinee of Quebee.
Apply to Head OfMice, Temple Buliding, 'oronto.
Montreal OfMice, 180 st. James Street.
Bell Telophone 2140. EDOMOUR POLIQUIN, Supt

249
EASTERN TOWNSHIPS BANK

Capital Authorized, $2,000,00.
Reserve Fund, $1,080,000

Board of Directors :

R. W. HEXEKER, President; Hon, M. H. CCCHRANE, Vice D'resident ;
ISRAEL WooD, J. N, GALER, N. . THOMAS, G. STEVENS, C, H.KaTnAN
M. B. Brows, K.C,, J. 8. MITCRELL.

Head OfMce: BHERBROOKE, Que
WM, FARWELL, General Marager.

Branchea : I'rovince of Quebec—
Montreal, Roek Island, Granby,
Waterloo,
Cowansville,

| Ml‘om
Conticook, Huntingdon, St. Hyacinthe,
Richmond, Redford, ‘ Ormstown,

Province of B.C, ¢ Grand Forks, Phonix, Windsor Mil's.

Agentsin Canada : Bank of Montreal and Branches. Agents in iondon, Eng

National Bank of Scotland. Agents in Boston : National Exchange Bank.
Agents in New York : National Park Bavk.

Collections made at all necessible points and remitted,

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,300,000
With power to Increase o - 15.000.000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Va'ue
of Life Policies.

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MON TREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults. fpecial Department for Ladiee.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete,, In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany a is as @

Curator to Insolvent Es

ates, Administrator of Estates, Judi-
clal Surety in Civil Case Rxecutor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarnices
ing Principal and Interest

MONTREAL TRUST & DEPOSIT CO'Y,, 707 NOTRE DAME €T

The Sun Life
of Canada.

A FEW RESULTS FOR 1001,
Assurance Issued and pald or $10,834,208.07

Inerease o¥er 1900 coveervie o000 - 410,802,70
Cash lncome from Premiums and

Interest ... ooeenns 3,008,666 .07
Increase over 10 0 - 306,430 68
FR0ERB. .\ iaiiaeraiaaninins us 11,273,032.07
Inerease over 1900 ... ... 1,286, 140.90
Life Assurance in Force

Dece. ber 31,1901 ...oueeee 62,4€0,931.20

Ark for Leaflet Kntitled * PROSPEROUS
and PROGRESSIVE" which gives more detalls,

R. Macaulay, Hon, A W. Ogilvie,
President, Vice -President.
T.B. Macaulay, F. |. A, Secretary and Actuary




e A A R g ek

w2 st

. 2

250 , INSURANCE & FTNANC! CHRONICLE.

FEBRUARY 21, 1002

THE CANADA LIFE i oo oo
e ——— g o

- Canada's Leading Company.

The new business of the

GANADA LIFE ASSURANCE GOMPANY

actually paid for in 1901 was the largest in the
Company's history.

Total Funds in Nand over $20,040,000

Head eMce NOTRE DARE ¥T
—

CANADA meontroal
/ﬁ('ulr-)l\rlo oA
ROYAL CHARTER

The London Assurance

A.D. 1720 /
Upwards i 180
of Yoars Jid

€. A LILLY, Manager
INSURANCE

S U N OFFICE

FOUNDED A.D 1710
HEADOFF¥I1C E

Threadncedle Strect. - - London, Ene

Transacts Fire bus ness only, and 1+ the oldes tpurch fin®
office in the world. Surplus over capita) and all liabilite®
exceeds 87,000,000,

CANADIAN BEAN(H
15 Wellington Street East, - Toronto, Ont.
. M. BLACKBURN, Manager.

This Company commenced business it Canada by
depositing BBOO,000 it the Dominion Government
or sccurity of Canadian Policy-hold:r

r@rovideq( @aviqgs E ije

ssurance @oclelg

OF NEW YOonx

Eowaro W. Scor B sipent

Twe Best Cowmany ¢ on PouevHowoenrs ano Acenrs,

h..oml-t.-'ﬁ- e S \“-m.!ﬂlanl r.... Tesa
waay Aveiy ve v Meaw Or -».nln\. EL RN e

J. HENRY MILLER, Managm,
193 Temple Bullding, Montreal, Quebec, Canad ,

THI

CANADA AGGIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Wmm Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above &l liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President.
fireln. HARTFORD Company.

HARTFORD, CONN,

CASH AESS8ETS, - - $1 0,004,607.55
Fire Insurance Exclusively.
GEO, L, CHASE, President,
P. C. ROYCE, Secretary THOS, TURNBULL, Assistant Secretary
CHAS. E. CHASE, Amsistant Secretary,
H. A. FROMINGS, Montreal Manager, 12 Hospltal S,

Solid and Progressive

THE MUTUAL LIFE
OF CANADA

Has had another very successful year, showing SUB-.
STANTIAL PROCRESS in cyery branch of its rapidly

mncreasing business,

Amount of applications received in 1901,,,, -8 4,403,000
aceepted and polictes lssued ., © 8,071,600
WPREETUN I CABADA. . oivsciarvnsiossnosivs 4,038,169

Total business in force, Dee 31, 1900, .. .0ovviniiinsrinnsd $31,726,470

ROBT, MELVIN, GEO, WEGENAST, W. H. RIDDELL,

Presidont. Manager, Secretary

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000,00

Fire risks accepted on almost every description of lnuublo property.
Canadian Mead OfMce:
67 BEAVER MALL, MONTREAL
J. E. E. DICKSON, Manager
Agents wanted throughout Canada
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Royal Insurance Co.

. Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

251

“STRONGEST IN THE WORLD™

The SlenCSS Policies of THt hQUITABLh LIFE

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL . . 865,000,000

Cover disablement raused by any Sickness or Accident

‘The most liberal and attractive Policy issued by any
C: mpany.
HEAD OFFICE

nEAD OFFICE Momple Building, MONTREAL
ROLLAND. LYMAN & BURNETT, General Managers

LIFE INSURANCE
ANNOUNCEMENT

JANUVARY, 1902.

The rupldly I cre o RN ANCE Cor | MONTREAL OFFICE : 167 St. James Street.

ROYAL-VICTORIA LIFE INSURANCE CO.,
requiring larger Head Office accomodation,
the « ompany will occupy its mew offices on
the sceond floor of the Royal Insurance
Building, Place d’Armes Square, on the Ist of
May mext.

The new business issned in 1901 shows an
increase of 33 per cemnt. over the previous

year.
DAVID BURKE, A.LA. F.8.8,

General Manager,
Head Office,

Montren'.

ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Assets ‘. $304,608,003
Assurance Fund and all other Liabilities 238,460,803
Surplus . 66.137.170
| Outstanding Assurance 1,116,876,047
New Assurance 207,086,243
Income 658,007,131

J. W. ALEXANDER, Fresident.
J. H BYDE, Vice-President.

8. P. STEARNS. Manager.

TORONTO OFFICE, 90 Yorge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL Cashier.

Cupilul Authorized - - 81,000,000
Subscribed, - - 500,000
THE EQIIITY FIRE IISUMNGE o,
ONTO, CANAD

WM. ()HKMN“()UI! HROWN, G onor-l Manage:'.

Vi OF THE LARGEST FIRE INSURANCE
COMPANIES IN THE WORLD,

" Liverpoal ﬂllll

A. F. CAULT,
Chairman,

Q““l"lllllllllmn.“l

-/ Tondon and Globe

AVAILABLE ASSETS:

$61.187.215.

WM. M. JARVIS, St John, N. B, General Agint for Maritime Provinces.

LOBSES ADJUSTED PRONPTLY ARD m
ATES NODERATE.

- -t

Tngurance Go.

G. F. C. BMITH,
iChief Agent & Resident Sec etary,
MONTREAL
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

THE

(mployers’ Liebilily Assurance Corp

LIMITED, OF LONDON, ENGLAND.

The O iginal an1 Leading Liability Compny ia the Worl 1.
SIFE AND FELIAELE INSURANCE AT CONSERVATIVE RATES.

Policies 1ssued giving full protection to Employers against loss by
claims from Employees on account of Accidents for which
they are liable,
Combination General Accident rolicies giving double benefits in case
of railroad accidents. Also insures Owners of Buildings for a
nominal Premium against Claims and Lawsuits arising from

ELEVATOR ACCIDENTS
PREMIUM INCLUDES INSPECTION.

THE

Continental Life Insurance Company

HEAD OFFICE: . . . = Toronto.
AUTHORIZYD CAPITAL, $1,000,000,

L embrnce every good festure of Line
o ¢ ulated to carry the highest Benefits if
and Extended Tusurance, while the liabilities
meie than required by recent Dominion legie-

The Policies of Tur ConTinenta
Contracts, The Premin r

r
Are estimated on & stricter b
lation
Agents in every District are Required,
CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President

Excelsior Life =

Cne of the Best Companies for
FOLICY-HOLDERS and ACENTS.

Liberal and Atirsetive Policies Alsolute Necurity

Vacancies for General, Distriet and Loes) Agents
E. WARSHALL, CAVID FASKEN,
Secretary President
JusTIcE and indealing  with  both
Agents and Policyholders
SATISFACTION | 00" e

nvariable honesty of pur-

These are the endcavours of the
Union Mutual
18 ancther Home Office

managemeny
transactions.  And

motto— pr mpt

pose.
of the
Pron piness

all

answering of Jetters, frempt asuing of jolicies,
prompt scttlement of « anus

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
e | PORTLAND, MAINE ™ oes

Fred. E. Richards, President,
Arthur L, Bates, Vice-Presidont.

ADDKESS

HENRI E, MORIN Cbhief Agent for Canada,
161 Bt, Jomen Etreet, - MONTEFAL, Ounada
For Agencies in Westers Divieicr, Province «f Quetec and Fasterp
Ontario, spply to

WALTER |, JOSEPN, Manager.

181 Sr. vamae £v,, . MONTREAL,

THE MANCHESTER
FIRE ASSURANCE COMPANY'

CAPITAL - $10,000,000.

ESTABLISHRD 1824,

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES ECOMIR, T. D. RICHARDSON,
Meneger. Assistent Maveger

In Some Respects

life insurance s unlike other investments,

It vecessarily increases in value as it grows older,
It hus less temporary, and more ultimate value
than any other,

Life insuravce is the capitalization of affection,
Everything desirable in life insurance can be
furnished .{ that -wrl-n’r(‘umdhn Compauy, the
NOKRTH AMERICAN LIFE. A postal ML&N
Howe Office or i qun{ AL any of {is agenciee.
almost everywhere, will give you information
About a plan Just suited to your ease.§

NORTH AMERICAN LIFE.
12 to 118 King St. West,
Toronto, - - . Ontarlo.
Wm. McOabe, Mng. Director. L. Goldman, Seoretary.

AULT & M(CONKRY, Managers for the Provinee of Quebee,
180 8T, JAMFS 8T., MONTREAL.

——
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tatablished (822, msunmca COMPANY

atova SR CompaNy ity America.

Incorporated by Roya! Charter.

CAPITAL - - - $5000,000, |

FIRE . .. puiLADELPHIA MARINE.
Canadian Branch:
Trafaigar Chambers, 22 8t. John Street, Montreal. | = $3,000,000
| Capital - . y y
H. M. LAMBERT, Manager. ! Toal A’uets. ” . 89,683,792

PHOENIZX ' ROBERT HAMPSON & SON, Gen. Agts. for Oanads

Corn Exchange, - MONTREAL.
Assurance Companv of London, England.
ENTABLISHED 1782,

'How to Invest Insurance Premium
Agency KEatablished in Canada in 1804
PATERSON & SON, to the Greatest Advantage

i
|
[
|
|
— CHIEF AGENTS FOR DOMINION.—— | T W, Deuchar, F F.A., F.LA,, City of Glasgow Lifo Agsurance Com
|
|
|
{

BEAD AG“CY onxcn e |||\ spenking of investments, says

1t may serve to indieate the great importance of obtaining '. good rq-|

turn on the investments, if it 18 realized that one per cent, of increased

164 St‘ Jﬂnlﬁl StMt' MONTBEAL' ||‘|‘h|<ll on the funds of a company will, on the n\.rl‘v have, as
great an effect an A #aving in expenditure ulnml to 10 per o on the prem-

Tum i s, while if an office e uld count on realizing 6 |,.., cont, interest

4, it might reduce its premiums some 30 per cent., or, double it

in place
honuses

Ac ng to a table compiled by a leading Insurance Jourual, the in.
terest ngs of the ditferent companies doing business in Canada for 1900,

ippears a8 foillows

LONDON. Per cent,
(Instituted In llnr Relge of Queen Avne, A D. 1714, Canadian Companies, average.
Capital and Accumulated Funds exceed $!6,000,000 ':'-.l,'.'." 1'“""'!;";“'"““
e ———

One of the Oldest nnd Strougest of Fire Offices
Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Do vou think of trying a new fleld in the Life Insurance business ¢
SGOfﬂSh Unloﬂ & Naﬂonal S ——

The Manufacturers

Tre Creat-West Life **

Insurance Company of Edinburgh, Scotland, Life Insurance Company.
ESTABLISHED 1824,
Capital - ® - - - - ¥ 230,000,000 This strong Company can certaimly give a good man a few
tal A‘IHII. - - - - - - - 44:763:43' wggestions that will interest him,
Deposited with Dominion Government, = 125,00 inf ver $27,000,000.00
Invested Assots in Canada, - - - - 2,103,201 IR 0 T ol
North American Department, Hartford, Oonn., U.8.4, HON. C. W. ROSS, J.F. JUNKIN,

JAMES H, BREWSTER, Manager,
Warrkn KAvaxaon, k«hlout Agent, Montreal,

President, Managing Director,

MEDLAND & JONES, Toronto,
A, U ARCHIBALD, LU " Winnipeg
Assurance Co.
IMPERIAL LIFE *“o"coneca.’ NORTHERIN
UNEXCELLED SECURITY. Assurance Company of London.
CAPITAL-One Miilion Dollars. Esrasuiswep 1836,
2. .‘.:.g.v.\l.ﬁ.mm‘ >~|T-|t°<»l‘llu~ol.;||'|rr|ul Life Is larger thau that of Cupital and Funds, 18856 . $88,365,000
a v other Canadian Life Insurance Company ”
IFEP( \ F’ 5 . Revenue . . ’ ‘ . 5,714,000
o .“.1‘“.:1 n;:.ulm"lll:m|'u'-l:‘“r;“;.\ll,m ly the strongest reserves of any Dominion Depc git . ) . . . %00.000
4. ASSETs
For every $100 of liabilities to Poliecyholders The Imperial Lite hold CANADIAN BRANCH OFFICE ;
$150 of securely invested nwots
E. 8. MILLER, Provlncmlﬂnnn,ﬂ. 1730 Notre Dame Street, - Montreal
Bauk of Toronto Blog real, Que -

HE .. ' ROBERT W. TYRE, Manager.

Keystons Fire Insurance Cp, | ——-=err-=

SAINT JOMN, N.B.

NCORPORATED A. D 1880. CaritaL, $200,000 E Ph(En lx Of Hartford

Home Office - Princess Street, Saint John, N.B

oleaoTORS. CANADA CONN. lemanoM
HON, A. P, u:mn.ru. ALFRED MAKRK SR
. emdent, Vice-lrendent, s kit pe NTREAL
HON. GRO A, COX, J. J. KENNY, Head Ofice, * o o
(President Western Asa'ce 0o.)  (Vice-President Western Ass’ce( o J. W. TATLEY, Manager
ALEXANDER P. BARNRILL, = PREDERICK J.G. KNOWLTON Total Losses Pald S8ince Organ- @46 203.626.89
< .
A. GORDON LEAVITT, Ization of Company el ——

-
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'\\iSh 4 THE MUTUAL
'\QQ’ %‘. ,”e/'/é, Life Insurance Company
'_'ii°"°"15§_!,~!§ii 4 Of New York

ASSURANCE G(\M??‘“‘ RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO

HEAD OFFICE . . TORONTO COOD ACENTS TO REPRESENT IT IN THE
VAR .3 s . UNITED STATES AND CANADA.........
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00 IT IS THE BEST CCMPAAY TO WCRK FOR,
Total Assets, - ", & 1,776,806.45 AND ENPLOYS ONLY GOOD AND

——— RELIABLE MEN
Losacs pald since organization, $19,646,617.78

DIRECTORS : IT ISSUES THE MCST ATTRACTIVE 2AND
Hon. CEO. A. COX J. J. KENNY. CESIRAELE FCLICIES, AND IS THE
Presiaent. Vice-President GIEATEST FINAACIAL INSTITU-
How. 8. C. WOOD JOMN HOSKIN, K.C., LL.D. TION IN THE WORLD
E. W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M. PELLATT Experienced sgenta wko desire 10 represent thie
P, H. BIMS, S“"’,"y‘ company are invited to addrcss GEORGE T.
— DEXTER, Superintendent of Domestic Agencice
EVANS & JONNSON, Ceneral Acer te" Home Office

1733 Notre Dame Street, - - MONTREAL

' Without o Parallel in the History of
Commercial Enterprise.’

W ESTER H .;N'i"‘mlo LL’OAT%.(D’S

Assurance Company. ACCIDENT | PLATE CLASS
INS.COY. INS. cOo'Y,

Of New York,

- —

W. T. WOODS, President,

FIRE AND MARINKE.
INCORPORATED IN 1081,

LARKATT W.SMITH, K.C,D.C.L,

- — President. G. M. OLCOTT, Vico-President.
ARTHUR L. EASTMURE, C.E. W. CHAMBERS,
Head CfMce, - - - TORONTQ Viece-Prosident and ﬂ(ﬂ"‘ill".
PR Managing Director THE Head Office for Canada :

F.J. LIGHTBOURN, ToRronTo

Capltal..... i s 98,000,600 Secretary
Cash Assets, over. e 8,026,000 Head Office : Toronto
Annual Income, over... ....... « 2,004,000

LOSSARS PAID BINCE CFOCANIZATICN, 910580 (CO THE lc

— REGISTRY QUEEN CITY
DIRECTORS : " COMPANY OF 4 PLATE CLASS
Hon. GEORGE A. COX, Fredent, -k
| ' NORTH AMERICA MIRROR COMPANY
d. J. KENNY, Vice-Frevidenmt and Konaging Dirvictor, Limited, Limited,
Ho». 8, 0. WOOD W. K. BROCK LARRATT W. SMITH,K C.D C L | ARTHUR L. EASTMURE,
@RO, k. K. COOKBURN J. K. OSBORNE FRE President
e — 4.5 3AmS ARTHU n‘l.h:?_snv:l: o | FRANCIS 9 LiGHIBOURN,
e res. and Man, Dir, Managirg Director
. FRANCIS J. LIGHTBOUKN, CHAKLES GRAY,
—— U & Secrelary, Secrelary.
Avencies im all the privcp ol (Il ovd Tow s in Conede : "
004 the Dired Shoten Head Uee : TORONTO. Head Ofice: Tononve,
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The Crown Life lsuranca Company

Tei lnumg attractive pollcu'n

THE MONTHLY PREMIUM SYSTEM

Makes it easy for Crown Life Agents to do business,

A STRONG BOARD OF DIRECTORS

Establishes at once the Crownﬂlii‘re'n gtatus in the insurance
eld.
PRESIDENT:
HON. SIR CHARLES TUPPER, Bart.,, G.CM.G., C.B.
VICE-PRESIDEN":
JOHN CHARLTON, M. P,
MANACING DIRECTOR:
GEORGE H., ROBERTS.

wreat North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-Ainerican, Direct
and also with the French and American Cables.
Money Orders by Tolegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

POSITIVE EVIDENCE &>
.. Have building or etock
PHOTOGRAPHED BY

WM. NOTMAN & SON
14 Phill'lps Square, NONYNIAL.

INSURANCE COMPANY

DOMINION I.IIIE STEAHSIIIPS

MONTREAL
end  to LIVERFOOL \
| quesEC

vh Queenstown
RPOOL
EOSTON to Mi DI"IIA!IAN POATS

FLEET OF STEAMERS

ger Steamers
(.Ollllll!smlldln.) 13,000 tons NORSEMAN . . 13,000 tons

COMMONWEALTH . 13,000 tons IRISHMAN .
n-gcrew,
NEW lN(lL%"Nll . n,wo tons F.NOIJSHHA?
n-acre
LABRADOR (lvulldlnu ) 10 000tons TURCOMAN
Twin screw, Tw In-ucnv.
CANADA 9,000 tons OTTUMAN

TOw. ROMAN
DOMINION 6,618 tons

l
|
\
i

Llc MARXMAN -
Twin-screw, VIRGINIAN -

VANCOUVER , . 5331 tone

CAMBROMAN . 5,600 tons

CUSTOM HOUSE FORMS.
BILLS OF LADING, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., - MONTREAL
ELDER, DEMPSTER & CO,

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st 10 end of November,
—AND BFTWEEN—
8T. JOHN, N.B,, and LIVERPOOL In Winter
Kates of paseage very moderate. Travel by the St. Lawrence route
I'he Shortest, Safest and Most Pleturesgue. rompt conneetion with the
Rallroads st Liverpool for London, Parls, and all British aud Continental
Points.
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 bt, Sacrament Street, or any agent of the Company.

THE SISSIBOO PULP ANl) PAPER COMPANY

A ddress ull Corresponden

e € Funioes “GROUND WOOD PULP’

Weymouth Irldgc, N8,
MONTREAL OFFICE
RovAL BuiLDING, PLACE D'ARMES
ROBERT MACKAY, Preaident,
E. MACkAY EDGAR, Secy.

C. D. DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDGE,
Nova Sootia

CENERAL OFFICE: “lLL.l
WEYMOUTH BRIDGE, N-S- Biss1000 Falls,
GEO, E. FAULKNER, Managing Director, W eymouth Palls,

Cable Address “SISSIE00,” Watkine. A.B.C and Liebers Codes.

George F. Cummings
Members New Yok Stock Exchange.
Esfablished 1868 , . . .
20 New Street,

NEW YORK CITY ~-BROKERS
Investments, Securities, Government Bonds and
High-Grade Securities
STOG“ for investment cr carried on margin
Commissions: One-ei hth 4) of 1 per cent. for buying and the
and lista of eecurities furnished on application. (.orrenpomlonr,
soicited. Send for our booklet HOW TO MAKE MONEY IN

CUMMINGS & CO.
20 Broad Street and
AND DFALERS IN
Suitable for Instituticne, ¥ etates, Trustees and Private Investors,
Purchased in amour ts to fuit customers
sance for selling. Informatior rrgndmﬁ all kinde of investments |
WALL STREET.

T. C. Delavan

'lll. l.l'l IA.III

COMMERCIAL UNION

Aseurance Company Ltd. o_f_I.o_ndon. Eng,

Capita! snd Astets, - - - - = $83,600,0C0

Life Furd, (in special iust fr Life Tolicy Hclders) 0,648,680

| Total Apnual Income, . . - 8,170,190

Depesited with Ceminicn Goverrment, - 536,000
BEAD OFPFICE CAFADIAN PRAN(E:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

A pplieations for Agercies solicited in unrepresent d districte

FPL, HIE TTOTLAT N SPRTen W LR, e % .

S G L L R e e e e e
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THE FEDERAL LIFE

Assurance Company

Head Office, - . . - Hamilton, Canada.
Capital and Assets ; : . . $2,140,066.92
8urplus to Policyholders . . . 1,025,317.86
Paid Policybolders in 1900 ‘ : . 170,8138.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
Lresident. Managing Director,

J K. MCCUTCHEON,

Supt. of Agencies.
H. RUSSEL POPHAM, . . . Provincial Manager.

TR ESTABLISHED 1820. €

Standard Life Assura;ice Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  .ee v i sl $48,400,0)

INVESTMENTS IN OANADA,  wcoee oo o o 14,930,000
LEPOSITED WITH CANADIAN GOVERNMENT, over ..... 6 e akers 4,315,000
Low Rates, Absolute Security, Unconditional Policies,
Claims settied immediately on proof of death and title, 8@ No delays,“we
J. HUTTON BALFOUR, D- M. McCOUN,
Secretary. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED TeLaPNONE, main 080

R. WILSON-SMITH

FINANCIAL AGBNT

O Ckromoie ° 151 St, James Street, MONTREAL
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Fxchange



o
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The Norihern Life

ASSURANCE COMPANY of CANADA
} ead Office, London, Ontario
Authorized Capital, 1,000,000

HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Nlnuln.h\reﬂor

Commenced business in 1897 snd has made rapid progress each year,
I«sues up to-date policies with up«:l.l features, Liberal contracts to good

producers in Provinee of Quel
W. E. FINDLAY
MONTRE AL, Manager for Quebec

Q. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railay Municipal k Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always
on band.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.
Munielipal, owoml-ul and lnllvly Bonds b M and sold,
Can always supply bonds Govern-
ment.
S8TOCKS.
New York, M Stock purchased for Cash or on margin

1, and
and carried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 87, - - - - TORONTO.

Members of the irm—H, O’Hara, H. R. O'Hara (Member Toronto 3tock
#xchange), W. J. O'Hara (Member Toronto Stoek Exchange).

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - « = MONTRFAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments sultable for Insurance Compenies an -
Trust estates always on hand.’

Members of M 1 Stoek
“HANBON,

Cable Address :

RADNOR....

* Radnor is a purely natural water. bnllunl plea-
santly sparkling, and delicate to the taste.”

The Lancet 1ondon, Eng.

Radnor |s bottled only at the 8pring.

FOR SALE EVERYWHERE.

lNSURANCE & FINANCE CHRONICLE
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ANGLO- AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 1,000,000

ll'pultod with the Dominton Government
for the protection of Policyholders “p‘a‘-"

Security for Policyholders at 8ist Dec. 1900 = 495,439.78

Licensed by the Dominion Government to transact the business
of Fire lusurance lhroughoul Canada.

8. F. McKINNON, Fsq., J. J. LONG, Esq.,
§. F. McKinnon & Co,, Toronto, The T. Long Bros, Co,, Collingwood
President, Vice-President.

ARMSTRONGC DEAN, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.

HENRI BARBEAU, Esq.
Directors, ‘IH)N GEO, A, III((‘M\NDNI)
KRCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTR AL.
Agents in all Cities and Principal To ¥ns In Canada
RANDALL DAVIDSON, Manager

{Inccrporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

A E. AMES & CO.

BANKERS - - TORONTO.

vNeE L, | Securities

MUNICIPAL
Bonds suitable for Deposit with Government Always on Haud

RAILROAD

CHARLES F. CLARK, President JARED CHITTENDEN, Treasurer
ESTABLIBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
nocmlvo Offices, 3406 & 348 Broadway, NEW YORK

rwa INSURANCE
and FINANCE

Chronicle

Published every Friday,
AT 161 8T, JANES 87, MONTREAL.

R. WILSGOGN-S8MITH, Proprietor,
Pricee of Adver on

h lnthc rineipal dtl. of the Ulll.dl States and Canada, the
% London, Eng.

I- lhc old-u and Snancially the mnm
ouul.ﬂo- ol ite llnd Work!n. in the one interest md,-ndn one mas-
agem« nt .with larger ramifieations and -nn tal engaged in its enter-
5".. and more mo! u{-&cm in the obtaini disem! on of informe-

on than any similar tution in the wor!

UR! RO OFFic x—Riehelien Bulldin I!l

S R e,
g cKinnon

Vicromia de of Trade Building. v
WinNirze * 396 M

Vawcouvea* lnnl Court Bullding.

Montreal OfMce, - (734 Notre Dame 8t.
JOHN A. FULTON, Superintendent.
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l‘“l“'- OSLER, l“lll a CI!!lIAI
Patrieinne, 2oliciicre, €ir. |
Freehold Buildirg, Victoria Street, |

TORONTO. 1
Jobn Hoebin, K C., Adsm K. Creeloan, K.C.,
y.w B.baymond. M, 8 Osler, Yul.hlnnﬂ Iﬂnr\h!.l

. Hareourt, W.
D. L. McCarthy, .8, Maclnnes, Eritton Osler, A, M. Stewart, |

Baymond Prefontaine, K .C, Chas. Archer, LL.B,

luo';n:l Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

Royal l-nn-n Butldy MONTREAT.

709 Notre lh:o.w
EDWIN P.FEARSON, |C. W. ROCHELEAU
General Insurance Agent,

— A GE WY e
Northern AssuvranceCcnpony, Guardian Asuranee Co.
Royal lusurance Co.

AFD
snmect!: Commereial Union Assurance Co.
P e RBritish America Assurance Co.

Orrions,
17 Adela'de 5¢. Bast TORONTO THREE RIVERS, Que

|
|
l
|
!
|
l

R

—_—— = _ ¥

Bell Telephone Wain 7271

F. W. EVANS

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Noire Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torento

SUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

NATTON & MCLENNAN
ADVOCATES,
British Ewpire Buliding,
1724 Notre Dame St
MOMTREAL.

CASBIE MATTON RC
FRARCIE MoLENNIY, B4,

D. MONROE,
Ceneral Agent for

KOYAL AND OTHER BRITINE
INSURANCE COBPANIRD
CORNWALL, ONT,

7

ac.

C, J. Fleet, Alex Faleoner, J. W, Cook,

FLEET, FALCONER & COOK
Jdvocates, Barristers and Solicitors,

Standard Bullding, 1078t, James Street,
MONTREAL

SxLKIRK Cross, K.C,

Jonw 8, Hawn, K.C,
W. PRESCOTT BHARF,

ALRENT J. BRowx, K.C.

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Eolicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Streeot, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 184
$44,222,472.83
Invested Funds 23,000,472,83
Invested In Canada 2,020,040.60
Montres! C Mce: 117 8t. Francols Xavier Stroet
WALTER KAVANACH, (biet Agentand Secretary,

CLAXTON & KENNEDY,

ADVOCATRES ETC.
Counsel for the METROFOLITAN LIFE INELFANCE CCMPANY and
Commimione: » 1or Biate of New York snd Provivees of Ontario and British

Total Assets

MacECHEN & MacCABE,

Barristers, Solicitors, Notarles Public, etc
Sydney, Cape Breton, Nova Scotla.'

Collections, Real Estate, and Mining Business Recelve
Special Attention. |

A.J, G. MACECHEN, LLB. JOHN J. MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, to.
WINNIPEG, Canada.
STewanrr Torren, K.C Fraxx H. Puirrsx
WILLIAM J, TUPPER, GEORGE D. MiNTY, GORDON C.MCTAVISH,
Solicitors for the Bank of Montreal, The Bank of British North Am.
erica, The M auts Bank of Canads, National Trust Co., Ltd,, The
Canada Life Assurance Co,, The ldlnbnrgh Lifa Assurance Oo ‘l'lo
adian Pacifio Railway Oompnx The Canadian Northern Inll'ly, 'l'lo
Hudeon's Bay Company, ete., Canads North-West Land (lempavy,
Ontario Loan & Debenture wmuny, eto,, ete,

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Public, etc.
(Merchants’ Bavk Building)
21 CEORCE STREET, HALIFAX, N. 8.

l.b'ol‘ol.DOLl’hD Kb Counsel. R.E. Hanls K.0
-ry LL. B. C.H.Cabhan LLB,

Cable Address *HENRY, "A I 0 Code.

MEDLAND & JONES
GENERAL INSURANCE AGENT®,
RErazsssmive :

BCOTTISH UNION & NATIOIAL I’IUMNOI co
GUARANTEE COMPANY OF NO! RICA,

INSURANCE. GOMPANY OF NOKTH AMERIGH:
CANADA ACCIDENT ASSURANCE ©O,
L Wall BaiMing,
ot | e dibt s my e VORONTO, 1087

print EVERYTHING, from the largest back to
smallest business card. .
We bind Account Books for Merchum, Bnnh

WE

Imperial Building- Ground fleor,

Columbia.
TRADE MARKS

PﬂTe NTS D&SIGNS.
FETHERSTONHAUGH & ©0,

Canada Life Building
Montreal

Also Toromto, Ottaws and Washington, |

and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Chupell
Styles. No order is too large or too small,

John Lovell & Son

19 to 20 8t. Nicholas Street,

a._MONTREAL

|
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The Royal Bank of Canada.

1869
HEAD Ol’l’l( ht MAI.IFAX. N.S,
Capital Paid Up $2,000,000, Reserve Fund, §1,700,000
lurrr\uu THOMAS ¥ KEMMNY, hg , President. 'lBoIAl RITCHIE-
., Vice-I'resident. WILEY SMITH, FEsq. H. G. BAULD, Esq.

H IN. DAVID MACKEEN,
Gieneral Manager : EDSCN L. PEASE (Offce oh e _en, Man,, Montreal,)
Recretary and upevlntendaulolnnne es: W. B chk Halifax,

inspoctor : W, ROCK, Halifax.
lnnchu and Agencles of the Bank.

ov. cotia,—Halfax Antigonish Bridgewater, Guysbor
qulon erry l’on‘h’ ’.fll Lnnonbnr. aitlane, Pictou, Port Hawkes

bury, Shubenacadie, Sy ney.cll Truro, oymou;h i.w runse
cl —St. John, Bathurst Dorehnul Fredericton, I“:n ' Mcn
\t'uﬂl! Sackville, Woodstoek., In ' Ino& Edward |'.| nd.—
Charlot etown, Summerside, In Ontario.~ u's. .8 %.o
Mcntreal ; Montreal West ~ud, Westmount, 82. tes.—
New Yor« S.H Vuovheu. Azen&. Republie, Wuh |n “blnd lvlll.
‘" Briti h ﬂ"'\l_‘ nnconnr, Vancouver Grand
urh Nanal mo ossland Iew 8,

In Newfoundiand.—St Jobn'

The DOMIN ION BANK

CAPITA $2,800,000
IIIEIVI 'UHD. b '2.‘00.000-
Directors!

E. B, OSLER, President.
D. MATTHEW 8, Pice-President.
T. luou Willlam Ince, James J. rny, K.C.
W. R. Brock, ~A. W, Austio
HEAD OFFICE, - - TOIQ'TO.
llﬂuh.:l Usbetdge
Bellevill @Guel apanee 3
Bupw& Hnn&v\llo, on'::-. a Whitby, ’
Cobourg, Orillia, ‘Winnipeg.
Gravenburst, Ionm

Seaforth,
ueen Street Weet (Cor. Esther Street), Totono
oon Street !ut&ot Sherborne),
Street lul( T, .luvil). bod
Street (Co! ) "
!p.dhm Aunno Lor Lo

Dra e sarts of the United States, Great Britan and the Con-
tinent of Eu

rope uL and sold.
] Letters of Credit iseued available in all parts of Eurcpe, China and
apan,
T. C. EROUCH, Coneral! Manager
—

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully up) $2,000,000. REST $1,766,000.

BOARD OF DIRECTORS :

LHARIFB MAGEE, PRESIDENT, GEO. HAY, VICR-PRESIDENY
. GEO. BRYSON, ALEX FRASER, JOHN MATHER.
DAVID MACLAREN, DENIS MURPHY,

MEAD OFFICE _ Ottawa, Canada

CEO. BURN, Cen. Manager, D, M. FINNIF, Ottawa, Manager
L. C. CWEN, Inspecting Office

BRANCHES 1

IN ONTARIO : Alexandria, Arnprior, Avonmore, Bracebrid
Place, Cobden, Hawkesbury, Keewatin, Komplvhlo Lanark,
numu—lunl 8t., Rideau 8t., Somerset St., Parry Sound, Pembrolo.
Vankleek Hill, \\Imhular, Rat Portage, Renfrew, Smith's Falls,
Toronto,

IN QUEBEC: Granhy, Hull, Lachute, Montreal, Shawene gan Falls,

IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHOR no.ln.m.ou.
CAPITAL PAID UP 11,393,3C0. ESERVE, $380,000
Profit and Loa Account §1 o.m 04

Head Office, Toronto
DIRECTORS -

G.R.R.COCKBUKN, Esq.,Pres. DONALD MACFAY, ¥8q.,Vice-Pres,
Hon, v. Amu. 'A. N, Irving, Feq,, R. D. Ferry, op
on. K. Harcourt, K. Grass, Esq.
CEABI‘ McGILL, General Mansger,

, Carleton,

BRANCHIS
Allis on Fort Willlam
Avrors Kirgeston
Eowmanville Lirdiny
lvm'“t am, Q. Mortreal Port Arthur
Cornwall Mount Forest ) db ‘,
wee

Scott & Wellington Sts
TORONTO ’QNN & Portland dtreets,
vge & Richnond bls,

AGENTS :

LONDON, F30.— Parr's Bask, Limited, IIAMXI & EUKOPR—Credtt
Igonnaie NEW YORK—Fourth Natioual Bauk and the Agents Bans
lonou ~Kllos Nations! Bask.

\ The BANK OF TORONTO

INCORPORATED 1855

} Head Office - - Toronto, Ganada
CAPITAL - .« . - 82,400,000
REOTT‘ . " ¢ . * 2.400.000

DIRECTORS
GRORGE GOODERHAM, Pres, WILLIAM HENRY BratTy, Vice-Fres,
Henry Cawthrs, Rolm Reford, Geo. J. Cook, Charles Stuart,
. G, GOODERHAM,

DuNcaN CouLsoN, Gen’l Mngr, Josgpn HNDERsON, Inspector.

BRANGCHES :

anonto Ont,  Cobourg, Ort, 1 ondon, Fast, Ont Stayner, Ont.
- T Iu‘ (ollln“md Ont. Peterboro, Ont, Wa! luh rg, Ont
k Copper Clift, Ont,  Petrolia, Ont. Mont P. Q
Barrie, Gananogue. | Unt.  Port ort Hope. Ont,  PLSLChmive,B.Q
lhochlllo. Ont. London, Un Sarnia, Unt, Kossland, 8.C,
8¢, cnhutnn, Ont,
—
BANKERS
LONDON. .. The 1 ondon City and Midland Bank, Limited,
NEW YORK, National Bank of Commerce.
CHICAGO, First National Baok.

Collections lmh on the best terms and remitted for on day « f payment.

BANK OF NOVA SCOTIA

INQORPORATED 162,
Capltal Paldeup,.....covteiioesrannnininne
Resorve Fund.... PYTRTTON

HFAD DIIICI -

. 99,000,000 .00
2,800, 00.00

nuu'ﬂx NS,

DIRECTORS .
T, Preeident, CPAR)I B8 ARCBIPALD, Viee-

Joun Y, PAVZANT President
Hector Molxnne

R.L. BonpEN. G 8. CAMPBELL. J.WALTER ALLISON,
GENERAL OFFI(E . TOKONTO, On.
H. c Mclaop, onnnlnuor ATERS, Chief [nspector

D Wa
Geo. Sanderson, Inspeetor, w Calcwell, Chief Accountant,

BRANCH!
(nlus lu Halif ruprm' ‘l“.w".' '" 1,
3, ash,
Iyln‘ q’mm.' tellarton, w-mn. ] g
| —ca-pbdlm Mﬂm Moneton
lt Jou. 8t, Stephen, St, A-dnu (ub toBt. luphu).l-.u.

oohm
in lnhb—'l

Dartmouth,
ﬁo- Glasgow, N

d .h_‘J‘ and 8 reid
--rlo—Aluolla.:rnpmw, Berlin, Ottawa lml Toronto.
diand— . and 8t. John’s,

T Wost Indies- Kingston, Ji
L1
In United States.—Boston,

1y
ase, and Chieago, 111,

| TMPERIAL BANK OF CANADA

CAPITAL - - - 02,600,000
REST - DIRECTO s, 1,880,000
H. 8. Howiaxp, - President, . MERRmITY, - Viee

1. Presiden
WitLiam Bameay. RoBIRT "JAYFRAY. T. SUTHERLAND BTAYNER]|
ELia® Roe Wu. HENDRIE,

1C, L TORCNT!

l‘fl Ononl lnu.or. B BAY Inspector, -
BRANCHES IN ONTARIO.

ngersoll, Mwm.

l
u(-.
mm‘u IN QUIIII.(.,
UIANCHIS INN JITH 'll‘l' uld BRITISH COLUMBIA
La Prairie, Man.

Brandon, M ) Alta.
Edmonton, Alta. 'Inln, Maa,

Prince Albert, Sask, | 1
ui | Ferguson, B. C. Vanecouver, B.C
n ‘U e, B.O.

HIDD OG

Esoez

s
Hamilton,

t. Thomas
loron

0.
Velland,

2432

Rosthern,
Stratheona A u

Aoun—uulu Eng., loyds Bans, L4d. New York, Bank of Montres'
k of Ameriea. Paris hnno. Credit .'onuln

Letters of co‘ll hnd he dard Bank
South Afriea, Limited, in Transvaal, Owo(.olony. Natal, Rhodesea.

THBE Incorporated 1878

““HALIFAX BANKING CO'Y.

Caplital Paid Up, smm . Reserve Fuad, $500,000
omn_l_nmhl N. S,

of Directors.
Roms l‘lutllh:.,hmt. C. 'n.wunv ANDERSON, E8Q , V. P

Jomx In A J.G. TuomeoN, Keq. W. N. 'Itl'lll.llo. u.D
u.uu.o-lm. A A m

Amberst N8 » R.l. !lw Gl-.w)ll

u: o fsh, “ % [

Ber! » Lupen) o luivnlo

Bridgewater, * | Middleton, * ohn, 'h... .

ar:mw‘?.@ammww e
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~ Bank of Montreal

Eatablished I817. Incorpernied by Actof Farlinment

CAPITAL allpaldup) . . . . $,000,000.00
Resorved Fund, A 7,000,000.00
Undivided rofits, . . . . . . 764.703.19

HEAD OFFICE, MONTREAL.

EOARD OF DIRECTCRS
KT, Hn. LORD BYRATHCONA AND MOUNT Hox G, A I Bt ¥MOND
RovaL, G.C. l h.. Premdent Vice Prevdent,
AT PATRRRON E B Grexxaminios, Kag Sir W 0. MACDONALD
R, B ANGUs, ioq A F Gatir Fug James Koss, Faq.
K. G, Knip, kg
E.S.CLOUSTON, General Manager.
A, Maowiper, Uble! Inspector, and Superintendent of Branches,

BRANCHES IN (.ANACA
MONTREAL . ¢ MEREDITH, Mansger,
OTIRN. 0iike "IHIM quln'um Eritish Lolum by

Almon Nunl\uru Toronto, Chatham N.B., Greenwood
:l“"q:" | “ Yonge 8t Frederieton,NB Nelson
Brantford, Branch  Monecton, N.B,, New Denver
Broekille, Wallseoburg New Wost
ham, winster,
o all QUEREC, Rossland,
Peterboro “v-ll'"‘l \ uver,
, Pleton k. Br :m o,
odertel, Naruis, " m igneurs fetorin,
3..“.., Stratford, st Bir, Beaitobad W1,
S Muarys, Polut S1.Che, W Im w;u,.\nn
Quebec. Cnl Alls

let hn.l 0, Al
Kegina, Awsi
POUNDLAND : NT. JOHN'S, NFLD. BAxk 0F MONTREAL
AN : LONDON, BASKk o MONTREAL, 22 Abchureh Lane
AXDER LANG, Manager
INITRD STATES . NEW Y

L RY HEworN and J M, GeeaTA,

liStreet, CHICAGO, BANK OF MONTREAL, J. W DpE C,

g et

AT Bravary  LonpoX, The Bank of Fugland, The Union
The h mdon  aud Wertmniuster Bank, The Nat )

Livenroon, The Bank of Liverpool,

4 ompany Bank, aud Bravebes
I i Tux Usiten '~| NEw Youk, The Natioun!l ity Bark
lhlunn of New York N H.A Natlonal Bank of Commerce in

New York  Bostox, Merchants Natious! auk, o, 1. Moors & Qo,
Buerato, The Marine Bauk, Buffalo. Sax Fraroimo he First
National Bank. The Augio ¢ slifornian Hauk
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HEAD OFFICE

The
Canadian vessare
Bank PAID-UP Chr ...

f $8,000,000.
o REST

Commerce  *2oc0000

D nu-ron
Hox, (X0, A, Cox, President. BT, KILGOUR, Kaq,, Viee-F1e0.
w. u.ih‘: mil o, V8. Orathorn, ,"' “u”MK '(x,‘ﬂu. Eeq.
. o, n .
Hon Melvin Jnn.:- Frederic Nicnolls, A. Ki

KER, General Manager, o, M. I‘l.nllll An‘Nhl ul.u
A.'H. Ireland, Chief Inspeetor, and Supt. of Branches,

Branches of the Bank In Cenade)
ONTARIO

Ayr Collingwocd Hamilton BtCatbarines; Torontoy
Barrie Dresden Lcndon Sarnia Toronto Je,
Belleville Dundas Orangoville | Sault Ste, Walkerton
Berlin unuviile Ottawa Marie| Walkerville
Blenboim Fort Frances | Paris Seaforth Waterloo
Brantfora Galt Parkhill Simeoe Windsor
Cayuga Goderieh Peterboro’ Stratford Woodstook
Ohatham Guelph Port Perry Strathroy
QUEBEC, MANITOBA, Fernie New Westminster

Montresl Winnipeg 3 d | Sand
YURKON Disr B, CoLuMmiA, Kamloops Vancouver

Duweon | Atlin l Nanalmo Vietoria

White Hore | Cranbrook Nelson '

In Great Britain

LoNDoN : <60 Lombard 8t,, E C,, 8. Cameron Alexander, Manager,
In the United States
New York, San Francisco, Portland, Ore,, Seattle, Wash,, Skagway, Alnrhs
Bankers In Great Britein:
THr BANK OF SCOTLAND, LONDON Liovos BAxk, LiMiTep,
Mn-u SMire PAvse & Switus, LONDON,
Correspondents Abroad
Fraxor— Credit Lyonna ﬂ Paris, Messrs, Lazard Freres & Cle, Paris
GrrxasyoDeutsche Bank, Hoprasp- Disconto  Maatschappl), Rotter-
dnm. BriGios— Messrs. J, Matthieu & Fils, Brussels. MEXico-—-Ranco
de Londres y Mexico. Werr Ixnis—Bank of Nova Scotia, Kingston, Ja-
maien ; Colonal Bask and Branches, BrrMupa—-Bank of Bermudas
Hawilton, SOtTH AMiRiCA-British Bank of South Awmeriea, London
snd Wonrilian Bank, Ixpia, ¢ mina snd Jaras—Chartered Bank of Ine
din, Avstralia snd China, Sovrn A¥RicA- Standard Bank of South Af.
riea, Limited | Bavk of Afrien, Limited. AUSTRALIA and NEW ZEALAND
= Unlcu Bank of Ausiralia, Limited; Bank of Australasia, HONOLULU—
First National Vank of Hawail ; Bishop & Co, NEw YORK- Awerican Ki-
change National Bavk. CH10AGO - Northers Trust Co.

Bank of British North America

Established in 18348,
Incorporated by Hoyal Charter in 1840,
Capltal Fald-Up £1,000,000 Sig Keserve Furd £350,000 Sig
LONDONOFVICE, 0 GRACHCHURCH STRELT, K0,

COUKT OF DIKECTORS.
4. B, Brodle Henry K. Farver H. J B Kendall
Tobu James Cater Kiebard H. Glyn Frederie Lubboek

George ). Whatas E. A. Hosre
Becretary, A G, Wallis

¥AD O

FFICE IN CANADA AT JAMES 81T, MONTREAL
. WTIKEMAN

, Ueneral Manager, Jo FLMELY  lnapecior

Branches in  snnds

PROVINCROF UNTARIO PROVINGOE OF Nova PRONINCE OF MANI-
BooTia, TOBA,

London Halltas Winulpeg
Braudord Hrandon
Hamilton - —
Toromwo PROVINCK OF BRITISR
Midiand FROVINCE OF w COLUNMIA,
Kingewon BRUNAW IR Asheroft
Ullawe St Jobu Athin

Fredoriews :lrh‘lll
PROVIDOROF QUEAN — Kossland
Moutreal VUKON Disvaicr Groeny ood
ueboe Dimwaon Uity Karlo

L rafte cn Scouth Africa may be obtained at

the Eank’s Branches.
Agencies lu the United States

Naw
M v -llul)" l.c‘ J. U Weleh, Agente,
N FRaxcinoo,

150 Sansome Nireet) Ho M J hrlul..ol-ml.l K. Awbiore, Agents,
Lomcon Bankers—The Favk of Eogiard  Messrr Giyn & Co
.M‘ B Liverpool = Bauk of Liverpool  Sectiand — Natlonal

Bank of ~oot o | b and brancbes. Jreland — Provineis] Bask of
ireland, Limited, and branches; National Back, Liwited, sud bravehes
...“. -mb.lluamuln New Zenland- Luicn Fank of Aus
tsdia, and Jagau—Meroantile Bauk of India, Limited. Wem
JParie—Mo sre, Marcoaid, Kranes ot Ole.  Lyons—

vale.
[~ Ctreular Notes for Traveliers avallable lu all parts of the worid

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers,

THE MOLSONS BANK

INCOKTORATRD BY ACT i FARKLIAMANT, 1855,

HEAD OFFICI MONTREAL

Pald-up Capital . . Lk $2,600,000
Reserve Fund . . o br X $2,180,000
BOARD OF DIRECTORS !

Wa. MOLsON MACPFRERSON, President 8. H. lvu Hu—hnmn

KAnsay, Samunin Fosie J. NN,

M, P,
H MARKLAND Morsox, Lv.CoL F,C, Hlunv.
James ELLior, Geu, Manager,
A. D, DUurxrorD, Chilef Inspector and Saperintendent of Branches,
W.H, DRAVER, H. Lockwoon, W, W, L ‘CIII’IAI.

luspector, set. Inspectore,
BRANOHES,

Alvinston, Ont,  Kpowlton, Que, Norwieh, Uut,, 8t. Thomas, Out,
Aylmer, Ont,, London, Out,, Lo, Out,
Brookyille, Ont., Meaford Out,,
Cnlgary, Alla Montreal, Qm.. 3 Ons,
Chesterville, Unt., ‘BL. Usther- Quebeo, Qu: Vaneouver, B.C,
Clinton, Ont,, ine St. Braneh. uumnuuno-. ' lotoria, Ii
F xeter, Umt, Montreal Market B.C. Vlulnruﬂlh,q‘c‘
Fraserville, Que., & Harbor hreh., Ridgetown, Ont.,, Waterloo, Out,
Hewilton, Ont,, -lu‘quu Cartler Mmm.on Winnipeg, Man.
Heusall, Ont., Square, mith's Falls, Ont., Woodstoek, Unt,

Kingsville, OUnt., H(-rmbur', Ont., Boul rPQ.,
AGENTS IN KUROPK:

London— Parr's Bank, Limited, Chaplin-Milve Grenfell and Co., Ltd
Liverpool— 1he Hank of leuwul Limited. Ireland—M -uuludh‘
Bank, Ltd, France — Soelété Génerale, Credit Lyonuals. Germany,
- Deutscho  Bank un Auntwerp — La nﬂq“ d'Anvers, thu
and Japan— Hong Kong and Shanghal Banking Corp'n.

AGENTH IN THE UNITED STATES:

New York—~Mechanics' Nat Bank, xanonn Uiy Bul Hanover Na
vonal Bank, The Morton Trist  Co. ﬂnhul Bank
Kidder, Peabody & Co. Portiand, Maiue—Caseo hu IIAI Firnt
National  Bauk, Clevoland—Commereinl Nat. Bank, lhlln e/ phln—
Fourth St National Bank, Philadelphia National Bank  Detroit— State

Buftalo=1hird National Bank.  Milwaukes—Wis-
‘Bank of Milwaukee. Minneapolis—First National 2 ank
Najoval Bank Butte, Montana—First National Bauk,
San Francisec—Canndian Bank of Commerce. Portland, Uregon—Canadian
Bank of Commerce  deattle, Wash, — Boston National Bauk,

Col'leetd ade in all of the Dominion, and mu-
naul‘u l::.;nt;d ot M Letters of .'-m
r'onlo-uu,nh
the Deminlen,

Travellers’ Clre h"‘. vallable In
Bank Money unlon" paysble at all banking points

Montreal,




