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TO THE TRADE.

Messrs. CAMERON, MAcKENZIE & COMPANY'S

ENTIRE STOCK OF

Fancy Dry Goods, mlr

GENTLEMEN'S FLURNISINGS,
To be Sold before Ist MAY.

As this stock is well-known to have been by far the most tastefully selected of
its kind in the Dominion, buyers will find it tg their advantage to examine it before
placing their Spring orders.

SKELTON, TOOKE & CO.,
MANUFACTURERS,

18 ST. HELEN and 54 ST. HENRY STS,
MONT R EAL.



ËII.E jO1mRIŽAt L' Cop MPE-IANI3 '-D 11NS1JRA.NCErEVI, W

Assilgikeetel,I Accoïîîmttti.

Pubice Accourntant alu& official Assigi ee,

Por tfikilig aiivîts te *blis îsd Ili the. Provinice or
1Ontario,

is s. ittns MONTREAL.

Perkins;> Beausoleil & Perkins:
ÂSSIgnees &Aconntarns,

60 ST. JAMESSTR.EET,
IF[ON'TIC, UAIL.

A. Mt. PHZRINS, Com. andi Otticial Assignies.
C.J 'AUSOLEI L. Olliclît. Assige.

ALEX M. 'EIIINS.Accoulîtant

'JOHN S. SHEA11EI,
Commilss'ion. Agenzt,ilssigniec &Acconnitanit
Cortiisimuir foi- Oltarlo auîd gQmucbee.

5 ST SAcRAiIENT STREETV, MONTRIrAL

Prompt tttîttît givîn-i tu. collctionis and the clos-
Ii.g ut accouUnte.

D3. S. EASTWOOD,
Officiai Assigne, Accoudtant,

AND
GENETRAL AGENT,

OTTAWA, ONV.

LAdO/E,.PERRA.ULT & SEA TII
.A:s' n & .Acceun!aty,

64 6& 68StJansS, sftc.

L. JOS. LAJOIE,
Ojlicial As9îîee, Citfî QfMloeitreat.

Offleiat .. ssignee, District, of iontreal.
DAVID SLATIU,

,lcco.O t Lil atnd'Comrnîisîoier.

TAYLOR'& DUTF
Assignees, Accoun tants,

Commiiissioners, for tahing Affidavits,,
3ra NoTrnu sTicEEcrEE,

Orî'oalvrE E'XCOIANGE BANK, blONTRrEAL.'

J oHN TAYLO7R, tCuttfbîe asiuui
Jouit M. M. Durue, tu rsnelOîand

RHIND & FULT.ON,;

26 ST. PRANCOIS XAVIEIR ST.,

WFsr.* 311It, eJoui FULTrON,

Ottici lt Asstgncit. Accolnniant & conuitis$îoncr.

EVAN S -l& RIDDELL,,
P UBLIÏC 'ACCdôUNTAN TS,

EDWAIZD EVANS,
OFFIOI-AL. ASSIGNEE,

22,STI. ,JOHN> STREET, MONTREAL

STEWART, IJUPUY & GO.
Accouhtits :&Officia1 .<ssignees

MERCHANTS' EXCH-ANGE,

Almsigibees alldaeoiatN

PARENT BROS-

Hous andLand Agenîts,ý
Ù23 5,F. .IAMl'S S' ,J,I1I ' 1',

11FoN'Ilkc EA L

Pro'et.odo Cont;o 1! oiitRlrîlrli
Rouis îiIîc i'd Ioîîy îîlriîce Oit ;ritieis,

1t.iitisfttiî Jî beuig lerUgI iand soldi

fur Co uiity of C, teleton. iieîtldig ih City or(isîs

OFFICE.-64 1,,V-llinigtoiz Sicet,
.1. OTTAWA.

J AýMES DO0U GAL L,:
ACCOUNTANT,

No. 2 Merchants Exchanige Court,
l 0 11 OSP ITAL STP.RET, M O NT Il J AIl.

Cochrane, Lewis & Co.,
Commrission-Merchants,

15.'HOSPiTAL STREET,
3ION TI EA b.

Iraporters of Scotch Refined Sugars.

G'AS -FIXTURrSS
A large andt s'aried îtssortinent

ROBERT MITCHELL & CO.,
IUONrit1 1EA L lt A SN vro IC IcS,

,Corner of St. Peter an 1d Craig Street..

-TEAS ,UGARS, GOFFEES,
SPICES, FRUITS,
:AND A PULL Aýýo5UThlENTr Or

GENIERAL GROCERIES,
maintanedfromn best Marktets.

J. A. 2NATH UWSON,.
2012 Me:Gill Street.,

JAMES MGCREADY & M3.~

BOOTAINDl S -HOE

35 &' 37 WILL1AMSTRcEET,
MONTREAL.

IciIcr imolexiI I'ra<l" .0i Ilo.si <':1.

W.&F. P. ICURRIE & CO.
100 GREY NUr Sf.-, Monti eal,

lii;oqs. Ir.,i I, ml, t l, , 111- l l le',r

Ingot Tit, Rivets Viiîd~Isbî
Ingot Coliper, I ron \Vîi ', lteillat n eini.i
Sitet Copîter, Stei l 'tw:. I'iIevcî
.A itniony, s, iCîtlittîda OCnwîîi

Sîttot inc, î'fi,î; l'le ri ng Tile,,

Pig L ini (?lire <Jtivî. s, 1: lil ny 'l'o ps,
D'yIto LiadFire Bricksitiiti;

D)ry W'tt l'nd DIAI N P1l' 5
Paitent ýoniitstic P1avittg Ve,&c.

ItNUrCTI le'à II 0
SOFl, CIIIA Vît AINI I>SUNo

A lairge stock iiîwriys 011 liiid.

SHIAW BROS. 9. CASSILS9
TAN NE RS,

13. Recoll1et Strcet, Mont'ea,

ýCASSILS,:sTIIVISON & CO.

Foreign Leathers, Prune//as and
S.,Shoe Aihdings,

LEATHER COMMISSION MERCI{ANTS,
'No. 10, LW»IOINE I'IREET,

MONTREAL.
A 11D. 0. (ASTIS. C IT AS. STIIîSN .0N

A M 11S,,I OL D EN & 0O
'M ait liacile i,e f, i il ild %V Iolesnslp Iimiiers lni

bu,. 59à, 60, 602 et loq CraigSt. , Monîtreal,

A I trge andI NvelI ssort ci stock constîinly
on iitiIeIicnII edaîteid to thme wiots of tIti

ZINKAN, CRESsý & CO.,
MNUP-A cru e iti <or

.S1,21UIJ VER.l/ 80 1./P 1,11NA 7'11 1,Ie
.~1 NIVSic.nale o tikd Iztai nl.

PORT ELGIN,........OINT.
liENiV iittAt. t. i it1zs tý . 11%VItO ANii

THE iNTErNATIONAL RAIL WA-Y
AND BTEAX NAVIGATION

I'iiîttuir S'tiî.nîîiiîl ,ci.eAîîifi ng titto I'Id E
'IS LES AN D 3IAiS oÇ 9tIl CiNtIn tut

thit iîiipal As Et CN LAI AAY aîîd
STEAMNItVIAI, 1.jÇES.

Fror sale by N,'îts Doîiders antd Itetker11iis ndi hy
News Agets ot Traiuns oilt Stù:anr

PIe, 2 ,0 cits,.

C. R. CRISROLM I & BROS.
'ublishers and llru,î>rltors,

179 Boniavelnture Street, MoNTituNÂL.
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Leading Wiolesie rousmes of' Miontreal

1878. SPRING. [878.

GAULT BROS. & CO.,
wVIroL iEsA LI

DRY GOODS,
M~IO NTRE~~A L,

Are now weekly receiving their Spring stock,
wlhichl vill consist of the usual large and varied
assortment:

Oloths, Sheetings,
Doeskins, Linens,
Tailors' Trimmings, Ducks
Dres Goods, Sm.allwares,

&C., &c.
The trade are invited to call and inspect.

Ordiers to our travellers wvill have prompt anid
carefl attention.

JAMES CORISTINE & O.
47 1 473, 475, 477,

SI'. PAUL STJ RVIT, JIOA TR EAL.
Importers and Exporters

xF'T XPL ffl
MANUFACTURERS OF

FUR GOODS,
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,

STRAW HATS, CAPS, &c. FUR WOOL,

PRopâTIKTORs or HUE

Montreal Felt Fat Works.
-:o:--

Special luiicements o tered to tlic Trad in our
miîercetye e Fe Goois cit oci UiaIs.

Leadin lholesale Ifouses of Toronto.

SPRING TRADE, 187S.

JOIHN MACDONALD & 00.
NEV'ER HA D

Such excellent value,
AND

Such variety of makes
In, thir staple departmenit as thcy

have tiis season.

Senl for pat terns.

JOHN MACDONALD & 00.,
21,.3 & 25 Wcilllagton 8. Toronto.28, 30 &32 opro.t Stre..et,

3s Founitain, St., Manchester, Enigland.

THE

LONDON &.ANCASHIRE
Life Assurance Company, of Lon-
don, England, having recently Ca-
nadianized its business,' now offers
all the advantages of a Honie In-
stitution, with the security of a Bri-
tish Ofice. ONE H U NDR ED
THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnings of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
T. W. SMA RT, lanaager for Canada,

Agent, London, Ont. I[ON TREAL

Active & Energetic Agents Wanted.

LeaXig Wholesale xfouses otfloitreal

SPRING TRADE, 1878.

J. G. MACKENZIE & CO.

AND

WHIOL3SALE DEALER3

.British and Foreign

Dry Goods,
St. Paul's Buildings, Paternoster Row

London, Eng.

381 & 383 St. Paul Street,
ear Freicit Catledral, MONTREAL.

1878. SPRING 1878.

D. MCINNES & CO.,
Wholesa,1eWoollen

MERCHANTS.

Our Stock in Canadian and Imported
Woollens for SPRING is complete, com-
prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.

-o--

The SPECIAL and miost attentive
inspection of our SAMPLES by tie trade
is requested.

22 St. Helen Street,
MIONTREA L.
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Thue Chlartered Banss.

Bank of Montreal.
EsTAB5LIHED lIt ]818.

Capital Subscribed,-- ---- $12,000,000
Capital Pald-up, .- -•-- - 11,998,400
Jteserve Band,-- - - - - - - 5,500,000

/Head Offioe, - Montreal.
Board of Directors.

G EORGE STEPIi iN. EsQ., - - President.
G.W. CAMPBELL, ESQ., M.D. - Vice-President.
Hon. Tios. Ryan. SirA.T.Galt, K.C.M.G.
Peter Redpath, Esq. Edward Mackany, Esq.
Lion. Donald A. Smiti. Gilbert Scott, Esq.,

Allant Gilmouer, Esq.
R. B. Anguis, GJenerat Manager.

Brancnes and Agencies in Canada.
lontreal, W. J. Buehanan, Man.

Belleville, Ont. Hamilton, Ont. Picton, Ont.
Brantford, " ing ston, Port Ilope, "
Brockville, " Linisay, " Quebec, Quel.
Chatham, N.B. London, Sarnia, Out.
Cobourg,. Ont. Moncton, N. l. Stratlord, "
Cornwall, " Newcastle, " St. John. N. B.
Goderichl, Obsawa, Ont. St. Marys, Ont.
Guelph Ottawa, " Toronto.
Halifax, N.S. Perth, " Winnipeg, Man.

Peterboro', "
A. Macnider, inspector.

Agents in Great Britain.--London, Bank ofMont-
real, lt Birchin Lano, Lonbard Street. London Comn-
mittee-iobert Gillespie, Esq., Sir Johno Rose, Bart.,

.1Ï.C. M.G.
Bankerssn Great Britain.-London, Tie Bank of

England; The London & Westminster Bank: The
Umnsn Bank of London. Livernool, The Banik of
Liverpool. Scotland, ie British Lintn Company
and Bran.ches.

Agents in the United States.-New York, C.
F. Snithers & Valter Watson, 59 Wall Street.
Chicago, Bank of Montreal, 154 Madisoni Street.

Baitnkers.in tUnsitetState.-New York,The B5ank ot
New York, N.B.A.; The Merciants' National Banik.

Boston, Thie Merciants' National Bank. Bull'alo, 'Tie
IParners' and Mechanics' National Btank. San Frau-
cisco, The Bankof British Columbia.

eotonial and Foreign Coresponlents -St.John's,
NilId., Tie Union Binsk ofNewfoundlnd. British
Columbia, Tie Bak of British Columbia. New Zen-
land, Tho Banik of New Zealand. India, China,
Japan, Australia-Oriental Bank Corporation.

(ssue Circular Notes and Letters of Credit for
Travellers avaitable in a l parts of the wcorld.)

EXCHANGE BANK
or CANADA.

CAPITA L PAID Up.. s,000,000

IIEAD OFFICE, . . MONTBìEAL.

DIRECTORB.
M. H. GAULT, . . . . President.
T. CAVERHILL, . Vice-President.
A. W. Ogilvie, Thomas Tillin,
E. R. Greene, James Crathern,

Alex. Buntin.
C. R. M.URRAY, . . . Cashier.
GEO. BURN,.'. . . . Inspector.

BBANCHES,
flainilton, Ont. . . C. M. Counsell, Manager.
Aylmer, Ont. . . . J. G. Billett, do
Park Bill Ont, . .. T. L. Rogers, do
Bedford, P.Q. . . . W. A. IHastings, do
Joliette, P.Q.. . . R. Terroux, Jr., do

AGENCIES,
Quebec, .. .... Owen Murphy.

FOREIGN AGENTS,
LONDON :-Thle Alliance Bank, (Limited.)hiEw iorK:-The National Bank of Com-

merce; Messrs. Hilmers, McGowan & Co., 63
Ws.ll street.

CHICAGo :-Uinion National Bank.
Sterling andAmerican Exchan'ge bought and

ol5. Interestallowed on Deposits.
Collections imade promptly and remitted for

at lowest rates.

'lhe Chartered ilasiR.
TUE BANK OF

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Oflice-3 Clement's Lane, Lombard SI.
B. C'.

0ORT Or DIREOTORS.

John .Tamses Cater, Il. J. . Kendall,
R. A. 8. Dobrlee, J. J. Kingsford,
Heury I. Farrar, Frederic Lubbock,
Alexander Gillespie, A. H. Pliilpotts,
Richard If. Glyn, J, Murray Robertson.

Secretary-R. W. EnAmsson1s,..

IIEAD Os.sOE IN CANADA.-St. James St., Montreai.
R. I. GRINDLEY, General Manager.
War. GnosDLAY, Inspector.

Branches and Agesjcies in Canada.
London, Kingston, Fredericton, N.
Brantford, Ottawa, lialiftîx, N.S.
Paris. Montreal, Victoria, I.l.
Hiamilton, Quebec, Stanley, B.U.
Toronto, St. John, N. B.

Agents in the United States
NEw YoRK.-D. A. Mcravish and G. M. Morris,

Agents.
SAN FaANls .- A. McIinlasy, Agent.
VOnTLAN1, Oregon-J. GoodfUllow, Agent.
LONDoN BANKEs.-Tho Baunk of England and

Messrs. ulyn & Co.

Foreign Agents.-LIverpool-Bank of Liverpool.
Australia-Union Bauk ofAustralia. New Zealand
-Union Bank of Australia, Bank ofSew Zealand.
Colonial Bank of New Zealand. India, China, and
Japan-Ciartered Mercantile Bank of India, London
and China; Agra Bank, Linited. West lndies,
Colonial Bank. Paris-Mllesrs. Marcuard, Andre &
Co. Ly ons-Credit Lyon nais.

THE MOLSONS BANK
IN-ZCOstroRATED BY ACT OF rARLIAML5ENIT, 1855.

Capital, $2,000,000 Jest, $400 000

HEAD OFFICE, MONT REA,.

Directors.
JoHN MIotsOe, Esq., - - - - President.
Bon. Tus. WORiKMAN, M.P. - Vice-President.

T. Jas. CLAXTON, Esq. . W. SHEPEnD. REsq.
HonD.L. MACrnHERSON. i. A. NELsON, EbQ.

MILEs WILLIAMS, Esq.
P. WOLFEISTAN Til OMAS, - - Cashler.
M. 1EATON,...-.-.-.-.-.-.-Inspector.

Branches of The Moisons Bank.
Brockeille, Millbrook, Toronto,
Exeter, Morrisrg, Windsor,
Ingersotl, Owen, Sound, Sorel, P.Q.
London, Smith's Falls, Campbellion, N.B.
Meaford, St. Thomas.

AGENTS IN TuE DOMINION.
Quebec-Stadscona Bank.,
untario andr Manitoba-Ontariu Bank and Bank

of Montrea and their Branches.
Neto Brunsowick-Bank of N Brunswick, St. Jolhn.
Nova Scotia-HIalilax Bianking Company and its

Branches.
Prinsce Edardt Island-Merchants faa of r lall-

ax, Charlottetown & Sunnersidp.
Newnfounsdtland-Commercial Bank of Nowfound-

land, ;St Jolns.
AGENTS IN USIITED'dTATES.

Neto York--Mechanics' National Bank, Messrs.
Morton, Bliss & Co., Messrs. C. F. Smithers & W.
Watson; Boston, lerchants National ,Biink; Port-land, Casco National Bank; Chicago, First National
Bank; Cleveland, Commercial National Bank;
Delroit, Second National Bank; Bniqalo, Farmsers'
antd Mechaics' National Bank; Mitaulkee, Wiscon-
sin Marine and Fire lnsurance Co. Bank; Toledo,
Second National Bank. '

AGENTS IN GR5AT BRITAIN.
London-Bank of Montreai. Messrs. Glyn, Mills,

Courrie & Co. Messrs. Morton, Rose & Co.
Collections made in ril parts of tie Dominion and

returne promptly remdtted at lowest rates of ex-
change,

']te Claàrtered BanfRss.

M ERCHANTS' BANK
OF CANADA.

Capital . - - $6,200,000.

lIRAI) OFfICE - NONTH1¢,h

li<N. JOtiiN fIAMI LTON, - - P'resident

101N McLENNAN, - Vce-Prsident

Board of Directors.

Sir l1lh Allant, IIector Mackenzie, Eaq.
A suire' Allat, Raq. Robt. Anderson, Rq.
Damsase Masson, Rtsq. Wm,,. Darling, Esq.

Jonathan llodgisn.

GIO E ilGU,---------leneral Mannior
W. 1. iNtGIl AM, - -- AssisstuntGeneralMlamsgee

naANnEs AND) AUNOIES.
Toronto. Levis.
lilailton. Napance.KZingston. Brampton.
Belleville. iora.
l.ondion. Ahnonste.
Chatham. Kincardineo.
;alt. t'embroke.

Ottawa. Mitchell.
Widsr.erloo, Ot.
lisgersoll. Si..Iols, Que.
St. Thonas. Sorel.
Strat ford. lionfrew.
Berlin. Iisuiar,,is.
Owen, Sound. <ininoq,
Walkerlon. Wisssipeg, Manitoba.
Prescott. Illontreal.
Pterti.

Banklers in Gre liritain- -The Clydesdlale. lanklinIg
Company, 32 Lombard Street, London, Glasgow
and elhewhero.

Agency inNKein l'ork, 52 William St., with Ilessrs.
Jesup, Paton & Co.

Bankers i,, Ne',w Yor.-Thie Nationnal ank of the
Itepublic. Tie Bank of New York, N.B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

11EAD OFFWCE, . . NONTitEAL

C. S. CITERRIER, rsq., President.
C. J. COIURSOL,Esq.,.Vice-President.

A.A. TtOTTIER, Esq.,Cashier.

FOREIGN AGENTS.

Lonedon,-Glynn, hills,Currie & Co.
Newl lork,-'National Bankofte Republic.
Quebec Agency-La BanqueNationale.

City & District Savings Bank
ilead Ofice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . EDWARD MURPIIY.
Vice-President, SIR 'RANCIS HINOKS.
Mbtager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. 040 Catherine Street, - - A. GARIBPY.
No. 446 St. Joseph Street, - E. VARIN.
Point St. Charles, Corner Wellington

and St. Etiennestreets, - W.M. DALY.
The Branches will be open daily from 10 to S and

from 6 te 8 p.m.

INTEREST AttOWED FOR DEPOSITS

Collections made. Anierican Greenbacks bonght
Exchange onNewYorkl, London and Parisat Current
Sates.
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The Chartered Banks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, -_$4,000,000
DlIRECTJORS:

1'resident :SIR FRANCIS II1NCKS, K.C.M.G.
Monitreal.

i'ice-President: R. J REEiIE,Esq., Montreal.
IoN. Ai.n:x. CA:graIILi.L, Senator .......... oroilto
.1 I N . ......................... Mnl ie!il
il lioGMoLENANt , ESQ............•.....Mnitreal
Il in MsAegA , EsQ....... ............. lontreal
W. W. O I l E>. ........ 1..........N on rn]
. N RAN ICs, EsQ.......................Montreal
lIAvinu G, iAL itAi'rng , EsQ.................T rntO
WILLIAM Tiflo N, Est..................Toronto

J. B. RENNY - - - - - General Manager.
TUHOS. IoCRAXEN, - - Asst. Gen. Manager.
Arch. Campbell, - - - - - - - - Inspector

BR ANCH ES.

Ayr.
Berlini.
lielleville.
Clinii.

1lamiton.
Norwichi.

M4ON'IIEAL.
Dc, ChaiboiUlez Squanre,

Newmiarket.
New llaiburg.
Seaifori.
St. Uifiierinles.
St. Ilyncinîtle.
Slerbirouke.
Winghmnll.
Woodstock.

TuîNNT'o.
Dso, Yonge street.

FO4ICEIGIN COEtRIIESPO(NDENTIS.

Allialnce Bqanki. (iitd o d n
National alink of Scotild aud Branches.
Nattio:<gl lank (lrelard,)aîd branches.
Ulster liaikiig Caipany, Belfast.
Simiitliers & Watson. New York.
Naitional Park Baik, Neiw York.
lank of the Itipublie. New York,
Kidder, Peabody & Co., Boston.
Farimers' and Mecianics' Ilaik Buîl'alo.
Firet National Bank, Oswego.
Inlerestallowed on Deposits, accordiig toarrtiige.

muent.
Letters of Credit grantled on Eiglaiid, 1relad and

Scotland and on China, Japian and W'st in es.

THE CANADIAN

Bank of Commerce.
Head Office, Toronto.

Pai-up Capital - - $6,000,000
Rest - - ..- 1,900,000

DIRECTORS.
BoN. WILLIAM AlcMASTER, President.
HloN. ADAM HOPE, Vice-President.

Noali Barnliart, Esq. James Michle, Esq.
William Elliot, Esq. T. Sutherland Stayner, Esq.
George Taylor, Esq. .go. J. Arnîton, Esq.

A. R. McMslter,Esq.

W. N. ANDERSON, General3 anager.
J. IL. PLUMtMEIt, Inspector.

NAew York-.1. G. Harper and .. II. Goadby, Agents.
Chicago-J. U. Orclard, Agent.

Barrie, Guelph, Simoe,
Biraitford, amilton Si ragford
Cayuga, Lonîdoni Strathîrny
Chatham, Lucan, Thorold,
Collingwood Montrea Tornuto,
Dulndas. Orangeville, TreuIn,
Duiinville, Ottawa, Walkertown
Galt, Peterboro', Windsor
Goderich, St. Catharines Woodstock.

Sarnia,

Commercial credits issued for use in Enrolie. the
East and West Indies, China, Japan, anud South
Aierica.

Sterlingand AgnerieanExclaigebouglitandsold.
Collections made ontlie mostfavorable terms
Interestallowed on deposits.

New Y ork-Tlie Americî Exchiange National Bauk
Luindun, EuîgL.îd-*The Bauk, i entiad.

The Cliartered Banks.

EASTERN TOWNSHIPS BANK.
AUTITORISED CAPITAL,........... 51500,000
CAlI' AL PAlD lui March 31,77....... 1.3!8,684
IESELVE FUND..... .................. 300,000

Board of Directors.
R. W. HENEKER, President.
C. BRZOOKS, Vice-President.

B. Poniroy, . . i.riglil,
G. K. Poster, lon. J. il. Polie.
A. A. Adamis, G. G. Stevens.

lon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

WVaterloo Richmond
Coaticook, Stanstead.
Cowansville

Agents in Montreal-ßank of Montreal.
London, England-London & County Banks.
Boston-National Exchange Bank.
Collections made at all accessible points and

promptly reinitted for.

ONTAR1I BANALk
Capital Subscribed, S:l.000,00:aud.up, $2,950,272;

Rteserve, Fb'und, $:,25,(000.

Head Office, - Toronto, Ont.

DIRECTORS:
Il ON. JOIIN SIM'SON.Puisir.
1H0N. W. P. IIOWLAND, VIOI-PREoii oENT.
l1ON. D. A.MACDONALD.
C. S. GZOWSKl, Esq.

1. MACIKAY, Esq.
WN.à1GI L L, EsO., M.D.
A. M. S)IITH,. Eso.

D. FISHER, General Manager.
Agent for he Goverunmeut e Onttario.

Branches.-Guelphi. Lindsay, lontreal, Oshawa,
Pleterboro' Ottawa, Port Perry, Port Iope, Pem-
broke, Bowmanville, Wiliitby, Mounit Forest,Toron-
te, Prince Artlur's L anding, Wliilîîeg.

Foreign Agent.-London, ltig.-Bantik of Mon-
treal. New York-t. Bell and C. F. Suithers.
loston-l'renont National Bank.

1 M PER1AL BANK
OF CANADA.

Capital Authorizot----- - - - - -- $1,000,000
Capital raid up--- - - - - - 833,000

DIRECTORS:
1-. S. HOWLAND, Esq. President,
T. R. MERRITT, Esq., Vice-President, St. Ca-

tharines,
JoaN SMiTu, EsQ., T. R. WAnswonT, sQ.
Bn. JAs. R. BENsON, WM. RAisAy, EsQ.

St. Catharines R. CARIE EsQ,
P. HanEs, Esq., JOHN FisE, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCLIES-St. Catliarines, Iiigerell, Port Col-
borne, Welland, St. Tliomas liaid Dunnîîvilie.

AGENTS liq LONDON, ENG.-losanquet Salt Co.
AnGENrs IN NEW Yoii-Daik of Montreal.
Gold and Currency Drafts on New York and

Sterling Exclange boughlît and sold. Deposits
received and interest Illowed. Prompt attention

paid to collections.

Union Bank of Lower Canada.
CAPITAL 2,000,000.

IEAD OFFICE, - QUEBEC.

DPIRECTO>RS.

Cil ARIES E. LEVEY, Esq. Poresident.
lioN. tUilN SILAPl.LES, e-President

IIon. Geo. lrviiie, lion I lios. Mctreuvy,
lP C. Thomsonl, J. B. Renaud, Esq..
Anidrew Tiiomîsoii, li.

Casliter-P. MacIwEvèr,. inspector-G. Il. alfour.
BitANciEs-Savil gs BaIlik (UIporowi)l Montreaîl.

Ottaîwa, Three Rtivers.
FoiGaîoN AuENrs.-Locidon, London aid

County Bank, NecwYork, National Park Bank.

The Chlartered Banîks.

The Bank of Toronto,
CANADA.

Inceorporated 1855.

Capital, $2,000,000. Reserve Fund, $1,000,00F

DI'RECTOIRS:
WiLLA GoonEaiiMii, President.
JA1imNs G. WonTs, V ice-Prelilent.

W LiA M CAw'i'i IA, GiEoi;gE GOODEIlTAiTr,
A LlX. T. Fuur ', ny CA wrHIAn,

JA)nEs ArrLEne.

HEAD OFFICE. TORONTO

DUNCAN COULSON, CAsuilen.
11UI LEACi, AssisTANt CAsmER.
J.'T. M BURNSIDE, INsPEoTOa.

BRANC11ES.
MoNTitEiAL., J. ?Ilrray Smithi, Manager; rTiR.

nono, J. il. Rolier lanager; ConoCita, JQseph
Hlendersoi, Mana"er; tPonT IIor. W. R. Wat-I
worth, Manuiagr; BA iE; J. A. Strailhy, Interim
Mramiiger; Si'. CATnIiîiNEB, E. D. Bloswoll, lîIternm
laiiager'; COLLINoGooD, (G. W. Ilodgetts, lutelim

Mtanaiger.
SBANICERS.

LoNno, ENG., The i.ty Baik; NEw YoRKc, Nu-
ional liaiik of Commerce. and C. F. Siiitlers and
V. VaisoI; Oswenuo, N. Y., iLke Onitarlo National

Bank; QUEO and OTTAWA, La Banque Nationale.

STADACONA BANK.
QUEBEC.

CAPITAL, $1 ,000,000

DIRECTORS.
A. JOSEPI P........ . resident.
lîoi.T. GAlNIiAU. M. P. P.. vice.-Ires.

A. P. Caroi, M. P. Johli Ross.
l. Kirouiac, G. . tenfrew.
T. Il Grant, Joseph Slielîyn, M.P.P.

T. LeDroit.
WMr. Rl. DEAN, Caslier.

Agents in the Dàminioi-Baîik of lontreal.
New Yorl-C. F. Simlitliers and W. Walson.

hicaiigo-lin f .IMoitreil.
Loudon, England, Nationîal lank or Seotliid

Bank of Ottawa
OTTAWA.

DIIECTORS:
JAMES IAcLARtEN, Esq.. President.
CIAI LES MAGEE, Esq., Vice-Preident.

C. T. Bate, Esq. Alexander Fraser, lesq
Robt. Blackburi, Esq., M.P. Allan Gilinouir, Eisq.
Hon. George lhrysoin. (eorge llay, mq.

on. L R. Churcli, M.P.P.
PAR1CK ROBLIElTSON,

Cashier.

Agency-Arnprior. Agents ln Canada-Canadian
litir el Conimerce. New Yorki-J. G. liarper
&.1. il. Goadby. London, Eng..-AllianceB unk.
[Liiilled.1

THE HAMILTON

Provident and Loan Society.
lion. AnÁAs lHnorE-lrside it.
%. E. SANODFOii-Vice-President.

Calpital (utiiloîized tu date) .......... $1,000,000.00
Subsribed Capital. ... ............ 950,2,0.00
Iald.lp Capital.................. .... 740,306.00
nI'serve Fund.. ....................... 7,000.00
Total Assets.....................,.... 1,34,722.00)

MONEY ADVANCIED on tie security of Ileal
Esitate on the igo>t lnvorable tenus. ,

MONEY R..CEIV ED ON DE'OSIT and Interest
allowed it 5 and G Lr cent. por annum.

OFFIC

KING STREET, HAMILTON-
l. D. CAMEIRON, Treasurer.
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Leading Wholenie Trade of RIontreal, Leading 1Voleiale Trade o171 Iontreal.

HENRY BEATTIE'& CO.
IMPORTERS

TE AS
&ENERAL, GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MORTREAL.

ROBINSON, DONAHUE & 00.,
DIPORTERS

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICEI & ST. IENRY STS.,
ls ONT EA L.

Samples sent by mail when desired.

THOMAS H. CX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,

IJAS REMOVED TO
223 to 229 Bonaventure Street,

MONTREAL.

J. RATTRAY & GO.,
Manufacturers, importers .and Iholesale Dealers

IN

TOBACCO, SNUFF, CIGARS,
AND GENERAL

TOBA0CO0ISTS' GOODS.
No. 80 ST. CHARLES BORROMEE STREET.

WAREROOMS AND OFFICE:

428 ST. rAUL cor. Of ST. FRAsCOIS XAvlR ST.

l1 O N T R E A L.

JOSEPH JAMES& CO.,
Manufacturers to the rade of

every description of

Galvanizea Iron Cornices,
Window Caps, Door Capr, and

2ressed Zinc Ornaments, &c.
The only Galvanized IraIl'orks in the Doninion

that uses stean power Machinery.
t e suprl the trade wtthe above goods at ICs6

1 1aaL te firet ct or ay cier tbouse in Osmida. Att
orders prcmptly attended to. and estimatesfurnished
on1 application.

95 & 97 Queen Street, Montreal.
g7Send for illustrated eatalogue.

W. B. PHIPPS & SON.
Stock Brokers & Financial Agents,

Toronto Street, opposite old Post Ofice,
TOtONTO.

W. B. Purrr. W. ARTuu PHIPPS.

Membors of the Toronto Stock Exchange.
sterling and New York Exchange fBought

and Sold, Stocks carried on Margin.

JOHN CRILLY & CO.,
MlANUFACTURERS OF

PAPER,
ENVElUPES & PAPER BAGS,

389 ST. PAUL STREET,
MONTREAL.

1IJLLS AT JOL11ETTE,Q.

Fine Manilla & Flour Sack Paper a Special'y.

Tanner and C urrier.
CORNER or

PARRY AND FRIEL STREET,

OTTAWA'

Leadliir XIlioleale TY r de of' lo Ilri

H.A.NELSON & SONS,
Mlanufacturers of, and Wholesale Dealers in

BROOMS, BRUSHES,

WOOD & WILLOW WARE,
AND

G eneral G rocers' Sunidrits.
IMPORTERS 0,

CLOCKS, LOOING-GLASSES & PLAT.ES

Fancy Goods and Toys,
Montreal Flotuse, 93 Io 97 St. Peter St.
56 and 8 Front Stre'et ̄  'et, Toroito.

Ontarlo AnIvertisemIentsN.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
Tie GoLt ýlFDAr, awarded by tIe Britisli

commissioners at the centennial lxhilbition,
Philadelphia, for the best T WEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

Il. ROSAIONO, Presidct ru, Mnaging

F. STEPIIEN & CO., Sell0 t.
SC jil[ô*: t EA L.

Edivard James & Sons,
PLYMOUTH, ENGLAND,

Sole àManuafacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry & Utra.marine Ball Blues.
Every Description of WASHING POWDERS

PRIZE 11IEDAL ItICE STARCHI.

Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.

THE LONDON
Oil Refining Company,

Refiners and Exporters of

REFINED & LUBRICA TING OILS,
Paraffine Wax and Candles,

of a superior quality.

WORKS: LoNDON, ONT.

Ottawa Advertlimnts,.

E. GERMMAN,

JAMES ROBERTSON,
General Metal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
WOR KS:

Queei, William and Dalhonsie Streets.
V/ice and Wl'arehouse-20 Wellington Street,

MONTREAL.

A. HODG SON & SONS,
PIODUCE

Commission Merchants,
MONTREAL,

ALEo, IN

IEW YORK and LIVERFOOL.

E. E. GILBERT&SONS
MANUFAoTUiEIS OF

PORTABLE AND STATIONARY

EN G INE S,
Steam Pamps, Shafting, Pulleys, &c.

Ofmce :

'7-22 ST JOSEPH STREET,
MONTREAL.

ROBT. DUNN & CO.,

D RY GOODS,

VICTORIA SQUARE,

NONTREAL
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480 St. Paul &,401 Commissioners Stz.

SPRING DRY MOIDS TRUDE.
Stock rapidly coi7iigfoi-lucurd.

'>1111 b[' lj,,tl linge anid aiieie

J. S. 2IliAcuunt 'î 2e~'i.~

CRATHEIRN & OAVEFFIILL
i iiuii sOF~li I.i tre, loNf STIEFLt

W .BRBCitJ & SONS,
1 k)IST 117-LAX T1IIREAD

il I S 9;t Et 'lN.

Lioen M.achine Tiîreadj Wax Machine Tlîrcad
Shoe 1 Thre'd. Saddieral' Thrcad, Gilliniz

1 tTivine, Hinp Twine, &e.

WALTER WILSON & CO.,
.sole Algenls foi- the Doîniluioîî,

1 3 ST. iiELEN4 STREET,

l? 0N'l'lEA L

y S~KS .EL P H A NT

SPOOL COTTONl
1,t- leoffîlv ta iii;z flue CANA]IA' MARIZETl tluut

III bit I usIllefr Exu.allciîce ii

CO'LOUR', QUALITY anti FINISH.
It las aI-a recoineiffleu ['y tha hriciî.l SeaaIiug

Saîîiui Cîaauii''afeda earafîîl t,-sbeiiig ice
lasi lr:ifrSaliii-ulti a ri afl lîiild e'i .

'lrinl Orîler-lae solîcited .hi iaiîaîle'I'rtd tiipplieil oiilq.

WrAt~Et{ 'ILSON& CO.,
SOLM ACiEit

1&3 St. Ilelen St.,, Moutreal.

Be sure and asl; for CLARX'S ELEPHANT
THREAD. as there are other Makeis of

the saine Naine.

Paîon, Manufacl'ur'g Co.
OF SIIERBROORE, P.Q.

11À.1 U CAPITA7' L 00000.0

HICH CLASS TWEEDS,
The itiost pop«Iftr Goods il. tlac : 'riffle. fir al

11i1 1If' IEADlMU Uity UioIJUs Itou.SIES lt tlhe

Il r,! ,uîDi ro tors~.

G Eil~UE SlEIl E3, s.>, -- Vice- . «,týlit.
A.' 'I 1N, E -- - - Malîagiîîg birector.

Ilb's .1. Il. li.! 1%; A ýi e liCUiîL, lS(I

Tho Canaclian _spectitor,
-L Ilujk (7lr.s H'ét/aly .Iou, uual,

ElulilO) 13YTi.

Rev. A. J. SBRAY.
Yeni-ly :olscripIiîi: haro t)olltira.

OtIi'~ 12 S. .1> ,me~ t.,1110,, trett.l,
alit -1 lJOoill S10 Itet, 'l'oo Ol tut

BROWN-5 TAYLOR &. CO80
1211,RlTELS

CFý

STAPLE. AND; FAIMCY

162 McGILL ST., MiONTREAL.

Jolis STrEVESONa BROmNe. ho'NNs M, TAYLuOR

COPLAND & MoLARENI
Importers and Manufacturers

WE LLING TONV &GOREY I'UN 8T8.,
MONTILEAL.'

Pig trou, Galvanized &Black Sheet
lrou.,

Geuieral. Supplies for F.oundries,
rire Bricks and Pire. C'ly,
Drain ripes and Branches,
Chilliey Tops aud, Liniaigs,
Garden Vases sud Edsialg,
Cernent, Portland, R .omâu and 'Water-

Limie,
Tules ana FlueCovers,

Whaeelb arrows for Excavators,
Garde n Wkeelbarrows,
Wlite Lead, Pajnts, Oual, Turpentine,

BELDING, PAUýL & CIO.,
LiÂNUJ.CTUtEili 0F

Machine Twvist,
Sewvinq Silkis,

Tallors' Twists,
Embroiderv and Saaalors' Sillk

16 Bonaventure Street

SA LlES-ROMNS IN Vile U. S.
Nelv l'ork, 511 lroad %a'ay Ihi.llîlaCor. 6111
Cliieago, 1116 Eaat Maldi. andl Arcli Slr,a'ia.

soli strett, Bosti, 56 Siioîîîier. St.
Cillehiuîllet, 56 %Ycal 4il 8t. Louis, 601 North 411.

Street. street.
W. S. lruwu & Co., ilgeulia, f61. Markt St., Sait

FrancIco.

ERHArA.- li olir review or the Rloyal Catna-
difa a,(lC o report lat weelc, Tot la
asacla ill he lj.S. alilii ha $6.58,147; l'or

"priuaed Ido'il reftd pIIrtied low'i,.'

- It la rep)orLe.l tiuat the Fedoerai fliil la
abolit to Olten i a ratili u igii

- Franiceý siiiok,'(l I50,l000,000 cigara lat
year anid 1812 toita o' cigaretîtas.

- Tin,î St.ý Luia liutel, Qiiebec, lias beit
cloaedl.

7- Purisl a dîîîg iu the Gaelîili iiiiklet.,
Ffarniera fiiid it dlllcîflît to sell tludr dressaad

Ilogs.
- 'Soiae peCOfle aaisli tlie i ae<uihe tax aaul 1

re-iiiataled. IL t r'iîio in inicouic iii)id

-Otir relilicia niglibora seui to tIiik
liat the clouid liauugi g o ver thilitioil r'edl t

shotîld havcýf s iIa'er Iiiig.
- Areview of the reliort or the Mlerchlit

21 u rieta e Ueo . la îî iavui d.ilil y crowdieil
o11 ttuis week.

- [t la alate(I Uit Mesars. Iluîggert 131os., of'
St* Tlioni anîd [lrampmltoii, are allouL t u slart im

large fi'idry inl Lonidon.,

S- Thîe Qiiebea aiid (j I Ports Steahtliliîi (ou.
have dLelltred al d*VidleuI(l lit the rate of 1 î)er

1wi. e ahiliiii.
-A iiiiiuibei oh' Eiiglisli liorse gIealet3 tire oit

(iir wel, ons ut 10 1101 ellitte Ont ario liorsea fli
thîe Eiglitli iiiiirlcet.

-A writ uf aItll cli îî isst:el LîY tue Ilcr-
1l.oa 1,îî îtgainst G-oige (3iuiîîîuJl 'iîd .

I. S lcn leîlicrg, Illilib.ine' rî'cîhuîî s, Wlindsor,
,Ont., bias been set n'ide.,

- i)oPuniiion 1'tiudr 13o vpii>, l i liti]-
qualr tels ai Mlontrcciaftare ii îbl.i iiig for i îicurl)îe -
tion. Theliv a l htock or the cunpantty Is

- jose1l, Plaunoîîuloî, Eaq., lina been ai)-
îuoiuted co liloir oiiiiissiouuer of' Qîeblee, tu
litue v'ncaney caîîaed by the uIppointinent or

illou. 1'. J. 0I. holati )tS Sherili o' INIOntî'eatl
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LoadInz Wholesale Trade of Montreal.

EÂGLE FOUNDRY,
GEORGE BRUSH,
24 ta 4 Ring and Queen StreetsXontrea.,

MAKER or

Steam Engines, Steain Boiler,, oisting Enlnes,
Stam Pumus, CircularuSawMils, BarkMi s, Water
Mille, M11 Genring. Hangers and Pulle's,Handand
Power Hoistt for Warehouses, &c., also, sole Manu-
facturera of
nlake'u Patent Stone and Ore Breaker,

with Patented Improvements.

"ASKWITH'8" Patent Hydraulic Lift.
AND AGENT FOR

WATERS' rER FECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumps.

Drugs, Chemicals, fluggist's Sandries
AUD

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,

Wholesale Druggtists,
18 DE BRESOLES ST., MYONTREA L.

Orders by Mai wil! receive careful and prompt
attention.

- The millinery stock of the insolvent firm of
Dobbin, Lamont & Co., amointing ta $24,585,
is ta be disposed of by tender.

-The liabilities of Furner, Ratscy & Co., of
Ottawia, who recently assig ned, are $11,239;
asets, $15.234.

- The liabilities of A. Mclntosh, forwarder,
Ottawa, are as foIlows:-Ordinary, $24,902.50
sectired, $42,206; indirect, $6,913; Total, $74,-
#24.50.

-Should the present weather continue, navi-
gation is expected to open on Red River -witbin
a fortnigbt.

- King Victor owed but $3,000,000 when he
died. When the new King said ho would tread
in the footsteps of bis father cer.tain tradesmen
resolved:I You can't do it at my grocery."

-The Ontario Car Works, London, have
received an order for 70 cars for the Canada
Pacific Railway, front Mr. Whîitehead, contrac-
tor, and commeneed wvork unon then on Mon-
day.

- Colonel H. L. Routh, one of our prominent,
citizens, at one time a large dealer in filour
and grain, and latterly tie successfal manager
of the Royal Insurance Company, died on
Tuesday last.

-Tie case of H,înton' Son & Larmontli of
Ottawa lias been referred to arbitration. The
dissolution sale will be proceeded with, and
the good-will of the business will afterwaûds b
disposed of to the iglest bidder.

The consumption of tobacco ls largely an
the increase in Britain. In 1841 thi average,
consumption was less than fourteen otnces per
bead of the population, in 1876 it was one pound
seven and a halfounces per head.

- T. G. 0. Coté, furrier, Ottawa, bas offered
his creditors 20 cents on the dollar, secured, and
payable in 3 and G months. it is probable the
offer will be aecepted and that the estate willi
fall back into his bands.

ILeading WhIoleale Trade of Mlonitreal.

GREENE & SONS COMPANY,
M11ontreal.

MANUFACTURERS and IMPORTERS of

HATS and CAPS
STRAW GOODS

W H O LE SALE.
Owing ta the great reduction in Raw material, we have been enablrd ta produce goods for

thle coming SPRING TRAD21 at much lower prices than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men's, Youth's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

CR EENE & SONS CO.,

517, 51 52, 523, and 525 ST. PAUL STREET,

-A decision has been given by the Appeal
Court at Quebec ta the effect tiat a lot of land
sold by the Sheriff, if even less than the num-
ber of acres nentioned and described, must be
regarded as purchased at the risk of the buyer.

Tie cutting ofi freight. rates bas reaclhed a
preposterous point. Carrying producefrom St.
Louis to the seaboard,:1,500 miles, for ten cents,
ls a sort of btsinessfoolishtness from which, in
the long run, nobody derives any benefit.

-- At an, adjounred meeting of the creditors
of H. Matthavson & Go., on Saturday, an in-
creased offer of 4e cents on the dollar, pay-
able in 4, 8 and'12 months, was made on be-
lalfof Mrs. S. .latthfewson and accepted. The
business is being carried on as usual.

- "Subscriber " wlo irites frotm Quebe
making certain>statelicnts concerning the Shef-
ford & Brome Muulial Fire Insurance Company,
nmust send us his nai not for publication, but
as a guarantee of good faithl beforea e can pub-
lish bis letter.

- WVe have reccived Mr. E. Il. GoiTs reply ta
the eharges made against himi in the Special
Auditors' Reportof tiemanagement and condi-
tionof the Canad, Agricultural Insurance Co
lit la well printed pamphlet of 72 pages. We
regret the space at our disposal will not per-
mit further allusion to it this week.

- A Plattsbirg paper complains that the
notorions Davises are still confined in jail
there, at lthe expese of the taxpayers. 'It
thinks they should be either extradited or set
at liberty. Ve observe that the creditors have
ordered the sale of somie property at Côte St.
Antoine belonging to the estate.

- A man fron the neighbourhood of the
Gatineau recently called On an Ottawa official
assignee and expressel a desire ta make an
assigument. Re placed bis liabilities at $237,
and offered lis creditors one cent on the dollar,

in two equal iistalments. Wc don't know
wlcther lis liberal offer was accepted.

- Recently $2,000 of book debts belonging
to an insolvent store estate at Erin were soldt
for $75 The Intrchaser aiso bought the book
debts of a Drayton firm, amounting ta about
$1000, for less than ten per cent. of their face
value. Perhaps ie paid more than they were
wortl after all. Old book debts are tot as a
rule a good investiient.

-Somebody in Nova Scotia, writing of thle
lobster trade and its development, recomiends

the building of eighty or one iiidred ton ves-
sels, laving wells in them of capacity td carry
front 10,000 ta 15,000 live lobsters, for the Lon-
don market. The run cotld be made in fron 12 to
16' days to Falmoutli, from vhiclh point flhe
lobsters could bu carried by rail to London, and
delirered there alive. The proposai ls mae tao
form a company to build eigltt or ten stcli ves-
sels i and it is said that there need be no fear
of overstockiig thte market, as a lad of 10,000
would make but ote meal for London and allier
places on the route;

- A meeting of the representatives ofthirty-
three commercial corporations was heli
recently at Frankfort-on-M1aine to arrange for
a reform Of the systen of mercantile credits in
Germaiy. The result of their deliberations
was a decision that in business between whole-
sale dealers and manufacturers and retail mer-
chants and tradesmten cash payments are to be
adopted as far as possible. No greater deliay
for pajient than three nuthts: should take
plase, nnd bis shouldn u signed in case of a
delay. Payments in detail are ta bc all cash,
and certainly no longer delay is ta be graitted
than a montihr-not a year, as bas been the
custom up to tli present moment.

-- The subject of liglhting cities by electricity
las long been puzzling inventors, but three San
Francisro men now claim to bave discovered a

104
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CARL1NG'S AMBER ALE,

CARLING & CO.
LONDON, CANADA.

A Stock of thoir celebrated Amber Ale and Por-

ter always on hand-in cask and in bottle. Orders

fren the Trade respectfuily solicited.

Being appointed agents in Canada for the
best manufacturers of pure

White Wax
Spermaceti and

Paraffine,
W cari now execute all orders from stock in

warehouse at manufacturers' prices. Also

Tin Foil
Of any size or thickness to order.

DEVINS & BOLTON,
Next the COURT HOUSE,

MIONTREAL.

systemr whereby tiat whole city may be tuirs illu-
inated. Tiey have invented a battery, the

plan and ingredients of which are kept a pro-
ftind secret, and at a private exhibition given
a few iiglits ago they proved that they Iird et
least piroduced a steady and coastant liglrt for

h lilunruination of small areas. Tie ligit pro-
drced by tiis system is brigiter than tait of
the full mroon and, unlike tire latter, it does not
destroy colors. The inventors claim that they
ran liglit tire entire city for about S1000O0 per
anîerrrmr vhich is one-third o tire present cost of
gaslight.

-Sir John A. Macdorald's resolutions in
favor of a national poicy h1ava b-en defeated by
11 to 77, or 37 maijority in fav.rr of the G overri-
ment. The Province of Quebec gave a majority
to the Opprosition. Ontario anl tiha Maritime
Provinces supported the Governrmrent.

-Messrs. Caneron, McKenizie & Co., impor-
ters of fancy goods &c., who suspetided a
c.uple of rn mths ago and eftected a composi-
tion witi theiir Enrglisi creditors, have decided.
ro retire from business and have sold tieir
stock te Messrs. Skelton Tooke & Co.

-We notice tait ar attaclhment ias
issrred against Joseph Sissons, confectioner, of
this city, vho was iii trouble last September.
It will be rememrbered tirt lie at that timer
compromrised liabilities of $52,000 at 60 cents
on the dollar, but is apparently uinable ta carry
ont this arrangement, and creditors vill have
to extend better terrms or put tire estate into
irrsolvency.

-W. HI. Dunkinr of Cornwall, a grocer and
ieretofore engaged in the hiotel business, has,
been obliged to go into insolvency. Unfor-
tunate real estate speculations ivere the original
source of is troubles, wlich date back sorme
time. Last spring ie was obliged to get a,
compromise of 50 cents on the dollar, which
afforded only temporary reliefr a-d the estate
will now most probably be worrnd up.

-The affairs of the Great W'estern Railwvay
of Canada appear to be in a very flourrisbirg

LerLding WVirlesalei Trrade of. Miontreal

SPRING TRA.DE, 1S7S.

OGILVY & C.

IMPORTERS OF

Leadinc W.Iolesa Trade or nonitreal

IMPORTANT to MANUFACTURERS,

SCHLUMBERGER & C08

ALSATIAN THREAD

DRY GOODS Black, White and

CORNER OF

c'.Peler andi A :. Patl 91reels,

MONTREAL

And 41 FRONT STREET WE3T,

TORONTO.

condition. Tieir acconts for the half year
shrow a balance, after jrroviding credit tor the
various reserve funds suflicient ta irrite ofi tire
revenue overdraft and arrears of dividend on
preference stock for tire previous half-ycar, to
pay rl dividend on preference stock, to pay ra
divided on ordinary siatrs of five-eighths per
cent., and to carry forwrard two thorrsand
polunds.

-Picault & C0 druggists, of Notre Dame
street, have been attacied. At rîn inforrmal
rceling held a fev days ago, they showed lir-

bilities of S19.00 and assets. S13,000. Several
of or wholesale drug iourses are irrterested for
lare arournrts, and it ws denei expedient to
keep the business runnirrg under the supervision

hf inspectors until the frirst regurlar meetlig
should decide how the estate is to 'b disposed
of.

Mr. Charles C. Gregory iras taken ae
action ti e Superior Court against lHon. John
Hamilton a:id Sir Ilugh A fla fur SI13,820.14.
I appears that a compranry ivas.organized to
brild a railroc in New Brunswick, Mr. lailii-
ton and Sir Ileugi Allan beirrg made Directors.
Plirrtiif ias a claii for a large anout against
the iiivay company, and rs k was net a
limited liability concere lie desires te maie the
Directors individually responsible.

-Davis & Piillips, cigar nanufacturers of
this city, have blen attachld at tie suit of Mr.
S. Moss. They have rrad a ierd row to lroe for
sore tine past, owing ta lack of capital, and
having no bank accommodation to speak of,
theiri discounts have coet tlieri iri'bably all the
profit on their goods. Tihey fiied once before
iri 187 5, with direct liabilities of about 525,000,
and compromised then ai 20 cents, but this
settlemenrt did not leave tiem much of a mur-
gin to vork upon, and it lias been uphili work
ever since.

This is a clever rendering of an old fable
applicable to nrodern business lite, which ve
find in a exciage :-A Venetian merchant nio
was lolling in the lap of luxury uNas accosted

Colored,
A perfect substitute for

SEWING SILK.
Sole Agent for the Dominion,

T. L. M°0/VKEY.
355 NOTRE DAME STREET,

MONTREAL.
P. O. BOX 1245.

upon the Rialto bya friend who had net secen
iir for rmany rronths. Hov is this?" cried

the latter; wr ien I last sein yor your Gaber-
dine was out et elbows, and now youe'sil in
your own Gonrdole." n True," replied the mer-
cint, but since then i have met with serious
losses and been obliged to compound witir my
creditors for ten cents on the dollar. MoRAL.-
Corrrpositiorn is the Lite of trade.

- At an adjourned .meetirg of the creditors
of Messrs. H. & H. AMerrill ield on Monday, a
composition nvas offered on the basis of 15
shillings in the porrnd, which was unanimously
accepted by tire creditors present. All Cana-
dian creditors net present at the meeting raive
stice signed, and accepted tie composition
This is muci more than the lessrs. Mlerrill
anticipated paying, but the liberality of thoir
creditors in granting tiem sufficient time ir

-hici t dispose of tieir very rici stock of
goods will enable tierm ta go on witi their
extensive business with better facilities than
ever before.

-A writ of attachmoren t ias been issued, et tire
suit of D. Shannon, against John Matchette,
uiolesale grocer, of this city. Mr. ilatehette
was urnfortunate last spring, iavirrg failed in
April last, but effected a composition at 25
cents on the dollar upon liabilities of $130,000,
and continued in business. It was generally
supposed he had done well by this arrange-
ment, and latterly there had been some talk of
his purchasing Mr. Mullarky's interest in the
wholesale shoe business of Vm. Stafford &
Co., whici his recent misfortune, of course,
effecturally prevents. An instalment of his
composition fel due on the 4th inst., and ire
irresume bis inability ta meet it ias been the
occasion of above action. Amount of liabili-
ties not yet ascertained.

- Lawryers sometimes indulge in pleasant-
ries that border very close upon the humorous.
A client called upon bis legal adviser recently
and told him this sad tale :-"I You see, ,
collected all the money I could, and turned
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L.ending WIîolesale Trade of' Dlontr'eal Lendcinsg Whlolceale Trade of 1tlonstreail Leadinsg WhlealeNu Trasde of Toronto,

MORLAND, WATSON & 00. JOHN McARTERUR & SON,
WHOLESALE Importersof and Dealerein PETER P AMB CO.

IRON AND HARDWARE -ItLx . & 0 MANUFACTURE]RS.

.Merclants j J anufactuiers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,

Ont Nails, Horse Nails, Horse Shoes, Tacks,
Pumts, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson's Planes, Oils, Glass and Putty,
and al descriptions of

SHELF AND HEAVY HABDWABE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAU L ST.,
MONTREAL.

everything I bad into cash, with a view of
giving my creditors as large a dividend as pos-
sible. I had a big roll of bills, which 1 put in
my hip pocket, and I lost 'cm." eYou lost the

money-the whole of it ?" " Every cent."
4 Well, I believe you, but I don't think I can find
anothuer mai in Boston 'wio would believe it.
The fact is, my frieid, if Judge Lowell should
decide thint your loss vis a reality, every bank-
rupt lu Bostoni would want to borrow your

pants."
- The failure of Clulds & Jolinson, of To-

ronto, .whlsale bobt and shoe manusfictm ers,
is announcei. The firm was never very strung,
and tIhe fire which t:ook place the lst uilt.' may
have pre:ipitated- the catastrophe. The loss
however, about S20,000, was fully covered by
insurance. Mr. Jobnson, who becamse a mcm-
ber of the firm in December, 1876, putting in
only' about $1,200, died tie following slarch,
his estate realizing nothing. MIr. Obilds, who
bas mea'time been sole partner, obtained ad-
vances from tie hierchants ,Bank, on the
strengthi of ample outside guarantee, but lias
evidently been compelled to succunmb to the
general depression. They were on tie books of
the Woodley estate to the extent of 540,000,
having a contra accointiof $1,000. A meeting
of creditors lias been callei for the 26th inst. An
offer of 40 cents in the dollar lias been made.

- Thq report of the New York Canal com-
imissioners institues a comparison. betveen thie
New York and Montrcal routes froin Chicago ta
the seaboard and Liverpool, which is alto-
gether iWi favor of the latter, when the enlarge-
inent of the Welland and St. Lawrence Canals
shal lisve been conplcted. The report shows
that in'a few yearsvssels of large tonnage will
be able ta go froi Chicago and other lake
ports toa Liverpool witbout breaking'bulk. The
diference infavor of the St. Lawrence route is
331 miles, and the saving in time is of still
greater consequsence. The New York. press re-
gards witb alirm whiat it'is pleased to'call I A
CanaildianrmovemInt for tapping our crrying
tI-ade." The St. Lawrence route is the natusral
o'utlet'from tie sct ta 'the ocean, and any

DRY AND GROUND I1 OIL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and-Double Diamond Star Brands
English 16 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plats Glass.
Colored, Plain and Stained Enamuelled Sheet

Glass.
Painters and Artists Materials.
Chemicalis, Dye Stuffs.
Naval Stores, &c., &c., &C.

OFFICES AND WA RE HOUSES:
310, 312, 314 and 316 St. Paul Street

AT<D

253255 and 257dCommissionerz Street
MONTIA L.

MILLS a' HU TC H ISo N,
ST. HELEN ST.,

MO'1iREAL.

CANADIAN WOOLENS.

SIRING SAiMIPLES COIlPLETE.

STYLESv1TTRACTIVE.

AND

Prices in favor of the Buyer.
(tW'Travlesrs now on the rond.

opposition New York .ay make to it is simply
figliting against nature.

-The failure of G. S. Yates, ssoces, of hali-
fasx, iss developed soine strikiing features whicli
are food for msuch stronsg thinking on1 Ihe part of
creditors. Mr. Yates carriei on wliolesale as
well as a retail business, the forier under the
style of G. S. Yates & Co., the latter as G. S.
Yaites'ialone, and eachi buinless was kept dis-
tinct and separate. The liabilities in connec-
lion witlh the wholesale business are $53,000,'
and assets nomiially $44,000, but it is in the
retail business tihait somse peculiar feattires stand
out prominnuily; the regular liabilities are
$5000, while there is $68,000 die to W. M. Ri-
chiardson foi accommodation; assets are put et
$46,000. Tie lbove figures are as nearly correct
as may be ascertained at ptesenit, but may be
subject to chanusge, as the books are not in good
shape, and in respect to the accommodation,
there was not evei a bill book to keep track of
it and further liability in this direction smay yet
turn up. The.present inteltion of creditors s
to w'ind urp' the estate by placing it in tlle
iands of trustees; ainId it is hsardly probaible that
an offer from the insolvent woild be entertained.

.- The eflorts made by newspaper reporters
to procure informatioi ahcetd of tbeir coipeti-
tors in the trade, lead now and then to ludi-
crous contrluesn1, as %witness the following
wlsich.l recenstly transpired in tisei office of a
leading whl'olessale firm in this eity: .ANa'Ious

TORONTO,.

B1lack Aing, ý

Leinhr P'reuserver,ISîî)O,. (>11eil_,
ness Fooil<>,

Nentis Fioot i,

ONT.

rCine,
ivory Blacki,
A niiaisl Clhutrconti,
Super Phosphate,
Baone Dust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
C.A VA .D IA N

WOOLLENS,
14 Front Street, East,

TOR ONTO,

RlE'POnTEîs, (whso in his Isbate hither from St.
François Xavier street has overturncd two old
ladies and an apple-stall,) -" i have just heard
that yousr house is going to suspend to-morrow
would you be kind enough to state the amount
of assets anid liabilities, ie Dames of your
principal creditors, and]'--tucoArr-(in mute
astonislment)-" What Il" A. R.-(nmore timn-
idly)--"Well, sir, yous see, ive are anxious to
have the news for our extra edition, before
the - gels et it, and if you're going
to fail to-morrow, you muay as well tell me all
about it." AlsucraN, (looking et the toc of
bis Scotcb-soled boolt for a moment, but recover-
ing his composure,) "elie John," (to his
head bookkeeper.) 'show this party tirouglh
our last balance scet." Whether Join posted
the A. R. as well as lie posts his books we do
not know, but the itemi bas not as yet enlighten-
ed the firesides of our citizens, and tIhe firn
continue to pursue the even tenor of tlcir way.

ASSIGNAIENTS.
PROVINCE OP ONTARIO.

John Mullally, grocer, Toronto.
Walter Kyle, boots and shoes, Dundas.
Childs & Johnston, merchants, Toro-nto.
A. W. Reckneyer, bats and caps, Toronto.

PIIOVINIOE OF QUIJBEO.

Hyp. Paquet, dry goods, Quebec.
H. & H. Merrili, dry goods, Alontreal.
M. Lamontagne, grocer, Levis.
F. X. Lassalle, genleral store, St. Jean de Matha.
Louis Tessier, commission, Montreal.
J. Mussen, drugs, Montreal.
Jos. Sissons, confectioner, Montreal.

PROViNE OF NOVA SCOTIA.

Wm. M. Richardson, commission, Halifax.
PROVINOE OF NEw nRUNswIc.

John E. O'Brien, general store, Bathurst.
WRITS OF ATTACEMENT.

PROYINCE OS ONTARio.
John M. Dow, grocer, Stratford.
W. B. Hodge, general store, Gravenhurst.
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Leatdinsi Vholesale Trade of MI[onitreal

M. E. ANSE1 AU
17 St. Lambâet HWii,

MONTREAL,
Sole Agent in the Doninion for':

Meîsrs. FiAUIi- FIEIILES Bordeaux, Proptrie.tors of
GruItudi-Laeose,. Clhateau du Gay, Cliateau Li-
barthe, Bordeaux WlVites. Cognacs, Chîampaîgnes,

Sîîcramlle'î al wintes, etc., etc.
Sole Agent for ANDItE AtGOT. proprietor Niit's

(Iluirgiindy) best '%Vinles 'of ·Burgiiily, Nuit's.
Ciaimbertii, Betane, Sillery, itoii:aieClos-Vou-
geot, etc., etc.

Mercaiits and indivituais, pu r of French
Wineî, Frettc Brandies (of' Franace) wvill tllnd h itd-
vantageous to adress theiselves te MIr. Mt E. Danît-
seai, wlho also imports French goodus of every des-
cription tirewit frot Francea, ILt the lowestprices, and
or the best iiallity.

HILL MITCHIELL& GO
nos. 287 & 289 Commissioners St.,

Distillera and Manufacturera of
COtDIALS, CHOECFItUS î SYRUPs

TOII& GINS, UITTrElS,
Hi ISIIES, BRANDIES, &c.

PRICE LIST,Feb. 22nd.
Ginger Wine, Extra No. 1,00. tlo e. . er galon;

Cises $3, 5
70c. le 75e.

Cases $3.00,
No. 2. 50e. te 55e.

Old Tom Gin, Extra No, 1, SI.25 to 1.35 par galiiuînî
Ca-it 65.2531.00 t'o e5.10
Ctives $1.15.

No. 2. 9Ve. ta 95c.
Choice Fruit Syrups, 90C. te 95C per l galoit;

Castes $3.00 to $:3.25.
Jot n iull Bitters, large Cases 35.00 to e5 25

siiill " $4.00 to 04.25.
Brandies-Registered Brands $11.75 *Ier gal.t

Cases -3.60 to.00.

Prize Medal and Dio lema, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
e '70-'73.

M. S. Buirrows, merchant, Nepean.
John Billie, commission, Toronto.

. 1 lyai, clothtiug, St. Catitîrintes.
Alva Adams, ashiery, Motint Brydges.
W. N. Dafoe, Ivhitby.
T. A Dtniels, Prescott.
J. T. Brown, boots and shoes, Guelph.
fisrutey, Ratsey & Co., dry goods, Otta a.
lVn. Trenibeili, tailor, Sutton.
W. Il. Dunkin, grocer, Cornwall.
A. A. Fiatnris, general store, Delaware.
Lutike Beatty, general store, Paris.
1N. .Ilceod, Bowtmtanville.
T. W. Mingay, BowmsIaniville.
S. iimmety, taxidertisist, London.
Edward Jones, Napanee.
Thsomas Shields, Lindsay.

POVINos or QUFIICO.

Win. S. Chuîtrcli, trnder, Qîuebec.
Siniuison Bros., brass wvorks, Qibec
MicIIel Kaley co•tractor, Lennoxville.
O. Desruiseau, Ioîel, Sherbroole.
Geo. P Ward, IOtel, Bury.
A. Lebeau, baker, Montreal
J. B. Richer, grocer, Monte

Lendineg Wiaolesale Trade or Monatreil.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
THOLESALE JRUQGGSTS

AND

MANUFACTURING CHEMISTS
ANUFACTUaERS OF

Linseed 011,
ite and (olored Paints,

Putty,
CaleIned Plaster,

Land I laster.
DRUG AND SPICE GRTNDERS.

DIYR S'IUF7.S, NAIVAL SroRES, OILS, C

382, 381 and 386 ST. PAUL STREET,-
MON'REA L.

Work restimed in FOUND1Y ittandI WORKSIIOPS.
OttDElUS FUR

HARDWARE,

Stoves, Iron, Railings,
OASTINGS, &c.,

WILI RECEIVE PROMPT ATTENTION.

H R~ xuS & co.,
QUNEN STRBEET, MOONTREAL.

P. Lortie, contractor, Montreail.
Davis & Pihilli is, Icigars, 2Montreal.
John Hatlchette & (Jo., grocers, Montreal.
Picault & Co., druigs, Montreal.
ly. E. Taylor, hotel, Enton.

F. T. Authier, trader, Compton.
Bell. Paquet, general store, St. Niclolas.

PROVisNcS O NOVA SCOT

M. H. Ruggies, chiiaware Ilalifax
Cule Ilarbour o (liit ), alilix.
Albert Gibson, Aiotajpolis Royal.

M. J. Srcii 'uo
lugh L. Dnlap, Truro.

K. D. 3cKenzie, general store and tailor, St.
Peters.

EINatasn's \\ 'r-Tie wealthi of England
is einuols, and slhoild he be conipelled to
tak e part Li a war lier resouirces would be
aliIost iicreliblei. Giffen, of the Statistical
Departneit of the Board if Trade, takes oie-
fifth of hie gross incoine yielded by the income
tax as the procees of captial. 1in the year
endiig iarcli, 1875, the iii asse3sed is
reduced by the dleduction of Mr. Giffei to
£378,000,0J0. Caplitlnizinig Ilus suin oa mo-
derite basis-the valne of land being taken
at thirty yeirs p urclase, of houisps lit fifteen
years' purclase, of flariiers' profits at ten yehrs
-the result is that th capital value if incole
assessed to the inc;rme tax, aller oimiitting li
liîcomtie not derived froin citaliii, is £6,043,UCO,-
000. There should robiably be a considerable
addition to this on account of incoie not
assessed, whiel Mr* Gifferi estimates as litile
less tian £2,000,000,000. After elaborate cal.

Leaditng Wtîolesl Trade orl[ontre

HENRY CHAPMAN & CO,
Montreal.

Sole Aqents in the Dominion for: -
Messrs. Gonzalez, Byass & Co., Xeres de la

Frontera, Sherries.
T. G. Sandeman & Sons, Oporto, Ports
BuItler, Nephew & Co., do. do.
PabloOliva & Castles, Tarragona, Red

Vimes
Leal Brothers & Co., fadeira, Madeira

Wines.
Theo. Roederer & Co., Rheims, Chama-

pagnes.
GIl. .Mutmm & Co., Reims, Chant-

pagnses.
Louis Renouf, Epernay, Chianpagnes.
Cuzol & Fils & Jo., Bordeaux, Fruits &c.
Pitnet,' Castillon & Co., Cognac, Brai-

dies.
A. Houtmain & Co., Schiedam, G ins.
R. Thorne & Sous, Greenock, Whiskies.
Wm. lay, Fairman & Oo., Glasgow,

Whiskies.
Maclien & Co., Liverpool, Export Bot-

lier.q of Guinness & Sons' Dublin
Stout.

Robt. Porter & Co. London Export
Bottlers oflBass & ôo's AILe.

D. J. Thomson & Co., Leiti, Ginger
Witte, Old Tom, &c.

Mr. Wm. MicEwan, Edinburgi, Scotch Ales.
Mr. Lawrence Joyce, liverpsool, Pickles,

Saices, &c.
The North British Co.,Leiti, Paints, Colors, &e.

IG Order., dn onl 11itfiom the woholesale trade.

MORTON,
PHILLIPS &

BULMER,
(SUCCESSORS Te ROBERT GRAHAM, ESTABLISRED 1829.)

ACOUNT BOOK
MANUFACTURERS,

375 IVOTRE DAME STREET,
3rd Door East of Gi John St.

MONTREAL.

culations lie concludes tiat ithree years
ago the total capital of ti United Kingdom
amuouînted to £,500,OOoo-a suîm eleven
times tie Naitional Debt-which divided equaily
would give to each individual in tie Uited
Kingdom £250. Oi the same"calculations the
capital (if the country inl 1865 amoutied ta no
more titan £6,100,000,000, teic accumulation of
news capital in lite ten years reaching £2,400,-
000,000-the atnnual saviiigà düring the decade
averaging £1.40,000,000. 'ihe new capital laid
by in ten -venrs exceeds the estimatedamount
of the whoile capital of the couotry at the close
of lte striggle tgaitst Napsoleont. "The mere
saviigs| says the Saturdagy Reviei, Ilof those

tei yetars exceeded te accmuiations of aill the
genieati 'tus thit succeeded one aînothser froni
the birth of our civilization to ite vear 1815.
Il this be so, nothilig necd ie iddei to show
how lîscompîsa rablsy more powerfi we tiie now
ttan Ne vere sixty years ago. Thisien tlie debt
wLvas more than one-third of tihe whole property
mortgaged as iLs security; i0w il is ie
eleventhl.



108 TIUII JO'URI'U OF COMMER1CE-FINANOEK A'UD INSU.RANCE REVIEW.

H SUGUEN EVANS&0O
(Late Ev.isB, mEliER & Co.)

WHOLESAL E DRUGGISTS
MANIFACTURJIG

Pharmaceutical Chemists,
41 ro 43 ST. JEAN BA PTISTE ST.,

YVAs;5, Soss & Co., EVA1s Lsns
Liverpool, Eng. LondoîriEg

WILLIA M DARLING & CO.,
I5PoRtTEs5 01

]Wei ais, Hardware, Glass, Mirror P/a/es
flair Seatin4g, CarrlIage

luInkeris Trlrllxligigs land Curled Haiî,r.

Agents for Messrs. Clima. Ebbiglusrsrs & Sons, Masnu-
Itecturers of 'indow Cornices.

No. 30 St. Sulpice, & No. 379 St. Paul Streets,
MONTREAL.

1878. 1878.

SPRING STOCK
EOw( COMP'LETE

IN EVERY DEPARTMENT.

We expect to see nany Westeri Biiyors takc'ing
advantage of the CLIEAP TRIPS BY GRAND
TIiEUNEÇ RAILWAY, and low rates at WJ2NDSOR
IOTEL on March IBrh and 19tlia, nd April Ibt and
2ni. Ses Crceulars at eaic station.

i. Jj1A ES CLAXTXoN & Co.

fiNANCE AND JNSURANCE JtEviEW.

MONTREAL, MAROB 15, 1878.

T E MEIICILAETS' B K 1C.

The decision arrived at by the sub-
committee ons Banking and Conmerce, to

ich ras rered the bill for reducing
the capital stock of the Bank, and which
was to reduce it to a still lower figure
than the shareholders bad asked by their
petitioni, hd the ell'ect of causing a con-
siderable decline in the stock, which,
hàowever, w'as followed by a rapid recovery
on the true beariigs ofr the case becoming
known. We Lave no means of forming
an opmion as to the cause of the recon-
mendation , f the conmrittee, but most
certaily the value of the stock canniot be
affected by their decision, unless it wvas
based on some declaration of lAosses not
yet known. This, we are inaiied to
thiik, iwas fnot the case, judggin from Mr.
Holton's remarks to the Banking Coin.
niittee. The object of the reductioi is t
enable the Bank to pay i'idends ihich it
caniot do with an impaired capital. The
eflect o the greater reduction li be to
give a lergere i.st, and in suci timses as
these,. Nheî uie-pectecl fossés are takiig
place, isesa seeims 110 aijection to the

proposition. MÝe have0 no reason to b-
lieve that the recammendation af the
committee bas been caused by any new
information regaling the affairs of the
Bank, but that it has b een suggested by a
desire to strengthen it as much as possi-
ble in its future operations. The main
point for consideration is that the real
value of the stock has not been affected
in the sligitest degree by the action of
the committee, while the ability of the
Bank to pay contimuous dividends is, un-
doulitedly, strengthened b y the ]argely
additional margiin obtained for a Rest.
T I-1MJ NSTEEIAL C1lSIS IN QUE-

BEC.

The limited space at our disposal ren-
ders 1t.impossible fir us to irsert at lengti
the explanations inade in the louse of
Assembly on the Sti inst. by the Hon.
Mr. Angers, but tie subject is of too
great importance to b e passed over
altageter ivitisoUt notice. e sba"
endeavor to state, as briefly and as fairly
as possible, tlIe leading facts, giving ex-
tracts where suc appear necessary. It
appears that, On the 26th Februatry, the
Premier of tIe Quebec Ministry, the
Mon. Mr. DeBouclerville, received a
iemoraidum signed by the Lieutenant

Governor, and, dated the 25t1 requiring
copies of a numiibeï- of papers relating to
the Quebec, Montreal, Ottawa and Occi-
dental Railway, together with the reasons
whicli induced Overnment ta prO-
pose compulso-y: ieasur-es, against the
municipalities. Tow'ai.ds tie conclusion
of tis memorandun tie Lieutenant
Governor stated tsat this mîeasure, to-
gether with that to provide fo, the imposi-
tion of new taxes, hal been proposed to
tieLegisiature w'itiout previons consulta-
tion with Iim and lie added that "he

cannot allow tieExecutive to conimisr-
cate to Ele, Lgislati ure on his belalf any
important or ne metsi res vitîsout is s
special order, and without his having
been previausly Iformued and advised

Ilthrof." Ve iave iade the foregoin
bi-ef extract froîn the memosndum
because it explains the vlole difliculty.
On the 27th Feb'rarily r DeBoucher-
ville repliec at saine lengti. He first
promised the i.eqüiriecd documents, thein
proceeded, to r-presn t the ressons which
led to tlie action 'of the Goverîsnent,
cited precedits foi' thie n ensure pro-
posed, and thien cýplsissed thIat, wbile the
Lieutennut-Goveino' isad been absent at
Riviere . Ouelle, U ualrî the o1i'r of

1-equesting you hii a'tion taythe
question of' inends before the House

* and that you Were kitdrc enouglih to
.reply that you sent me a blaill'o- by

imail." Mr. eBoüchpr' 0 statcs t ceb

Il later on I liad the honor of requesting
you' Excelleney's autiorization gener

rr ally to lay many questions before the
"llause, and t.® is yor Excelency granted
t with your usual conidescension.11 le
added that "l this permission hald invari-
4 ably been accorded me by your pre-
" decessor, the lamented Mir. Caron." * We
shall quote the reimainder of Msr. De-
Boucherville's lette' in his oin words

1 imust admit that, witi tis authorization,
and the conviction im my mmid that your
Excellency hadl read tie Treasurer's brrrget
sl:eeci, in whiirli lie announerd tie taxes wichiiti
were rfterwards proposed, I conlsidercdt E lid
a rigit to infori my colleagues thait I lirmd your
pernrission for anu questions respecting rioney.
1 beg yourr Excelleey to beieve tiat I never
hal any intention of arogatinrg to iy'self the
riglrt of' having mensrles irassed withiout yOr
approval, and ihint, under existing circunmstan-
ce, hivirrg iad: Occasion to speaik to your
Excellency in reference to tie law' respecting
Isle Pravincial Rllrwal', snd sOt ias'irrg
reeiveri ssy oerdr Io sus nd it, I dit not tiisîk
yourr Excelrncy would disrover in tius inesre
"y miiention on sry part to sligit your prero-
gaLive, whiih rno one is imore disposed thrarn

""strîso t"speet and ulirid.
9Witi, &c., C.

(Sigiel,) ". B. D)rBoucHrny
The letter to which we have referred

waes dehivered in person to the 1ieutenant-
Governor on the 27th ultimo, auid a conver-
sation ensued, the result of whiclh nwas an
admission on the part Of tlie Lieutenait-
Governor that any misunderstanding on
the part of tie Premier liaci been mn goo
faith, and, coisequently, that tei comnt-
nications to tIe Hlouse by Mr. Angers and
Mr. Churchs inad been made im the belief
that the necessary authority hsad been
given. Ls Honor', is reply to a question;
said that Irthe only difliculty remainiig

was tIe question of' the Quebec, Mont-
real, Ottawa & Occidental Raihvay, and

dr that ie would give au answer on the foi-
lowing day, tire 28ti Febs'ui'y." On the

eveniiig of that day Mr. DeBouherville
brought i person the documents relatim
to the railway, and asked if le would soon
give his atswer. The -Licutenant-Gov-
ernori told him'that le w'ould exasnine the
documents, and pi'obably give it to his on
the ioloving day, 1st Msrarcii. Ors leaving
Mr. DeBoucherviiie said, ' fi Iiunderstand

you rightly you are iesitatirg between
givimg youi sanction to tise rai iway bill
and oreserving it." Hie replied, " That's

so.", On the 2nsd March a letter, dated
the ]st. was délivered to Mr. DeBoucher-
ville, aend this, beisg the really important
document of' the series, ve shal give În
extenso

Qibec, lst larchi 1878.
"T'o tIre Ionoible C. B. DeBiurchiervîile, Pre

r nier, Quebec,
l'ie Lisrttsrranr t' Governor, takimig into

cos dierrian tie comicton made to iins
verbaly (ut tie 27thFerary) by thre Prnmer,
nrrd nidso 1i ras k irr o cursilersîrsa the l tter

rirth ie I'reruier ga e o ains, is ned Io radmüit
r1u irrît rhser lrud breu i't ton li i r's irsr lbclrrihf' ao
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tise Premier to sliglit the^ prerogâtiVes of the
Crowen, and that tbere ias oily, an bis pari, iin
e-ror coini tted in good ilth ii tIe inîerlretii-
tion tiit lie gave toa vords uîsed by the Lietiee-
îîanîît-Goveri or in lie interview which iIhey had
oni tue I9ti. of February instant, words wthichl
did not im ply the atitiorization attributit d te
thems by the Premier. With this iutterpîretationî,
an Ill e instructions in coliseuielie given by
thie Pre-nier lo the Hon. leszrs Angers and
Ciurch, these gent lemen did not williigly doa
anytiing agai ns the dulies of ileir office. As
toi the blank which tue Lieu 'enîanî t-Governor
addressed to him froi Riviere Ouelle, the Lieu-
tieant-Governsor kniews ihat suîch biltuki wais toa
be used for the puripose of submitting the esti-
noi te tte Iouise. This iet wvas a tokei of
confidence on his part, as stated by hie Premier
n his letter of the 27th, but it was confidential

Thîe Lietieniiit-Governîor deemîs it h is duty te
observe hit in lis mîemorandimi tif ile 251h of
Feruary instant, lie in ni w expressed the
Opinion tlat lie thouglit tIhat1 ie tiPreiier ever
hald tue intention of arroating ta h iimself the
"rigit or" havingimleaîsuîres passed withoit his

approval, or cf sligitinig Ilhe prerogallives or the
representative of the Gro-wl. Bit i the Premier
iîist not fuse sighi t of tie fet. that, althougli lie
iiid "lot su intended, it still exists, as w-as tald
heimt by' fle Lieuteiant-Governior. Th, fet of
hiaving sibiîitted several new aitd iiportan
imieaisires to tue Legisittlire wiithout haivinîg prîe-
vioisly, in any inalnel, conisiI lti li tle
Lieutenani t-Goernor, al tligh cithout niy iii-
tention cf sliglting lis prerogaitives, gives rise
te aise or tlose false positions wthiich places the
represeltativ of tlie 0iown- in, a liliculIt an
criticil position with reference to both loiuses
or the Legislatire. The Lieuteiant-Govertor
cainlot iliti Ile responsiiity f this state of
thills to est upiîonî iiii. So tarias conîcerns the
b)ill lmtituled An Act respectin'g tie Quebi
Mlontreal, Ottwat & Occidental Railway, tu
Premier canot apply Io this nieesuîre tae pre-
tended generainiitlhorizaitioi imieitioied by himi
iii his letter, for their ilitelCl'iewi tot place oni
the 19th of February, and the bill liad thei been
befare-the House for several days, without the
Lieuteniaint-Governocr having been in any imiain-
tier inirned of it by his advisers. The Lieu te-
naut-Governor then tolid the 1reimier how muîîîchî
lie regretted suclh legislation ; le represented te
hini thut lie considered it to be contrary to hie
liiciples of law adil of justice. Notwe'itlstland-

iig this, the :iieasnre was puslied oi uitil it
ias idopted by bollu locîses. It is trle thit

the Premier gives in his letter is une of his rea-
sans for se acting, that this permission of ialing
use of tue name of the representative off tie

rown had been, ioreover, aasllowei tu
.hiîîn by hie i predecessor of thl preset Lieute-
liant Governsor, the lamîîented 31r. Ciron. This
ieson canniîlot avail , ith tlie Lieuitenant..
Governei-, for by so doing, lie woild abdicate
lis position as representative of tue (irowi, a

proceediiIg whici neitier tue Lieut.-Governor
Inor hie Premier could reconcile with ite duties
of the Lieut-Governor towards te Crown. Thei
Lieuit.-Goverior regrets to bp ecompcîellel to state
lis lie told the Premier, tait lie lis : t been
generaliy inforned explicitly of the niensures

iîaopted by the Cabinietl ai t20gh lie Lieuti.-
Goverior oftent gave occasion tierefor te the
Premiier, especially during the course of iast
year. The Lieutenait-Governor, fro i tile to
timce, since the .last session of the Legislatuire,
drew hie attention of the Premîier te several
iatters respecting tue ilntelests of hie Province
of Quebec, anongst otliers,-1st, tu te cner-
motus expenditure occasionsed by very large sub-
sidies te several railways wlieni the Province
wits birdened with the construction of the
trunk Unl e of railvay fron Quebee tii Ottawau,l
whliîcli should prevail over all others, and tiis ait
aî tiie wlien our finances compelled us te raise
loans disproportionate ta our revenue ; 2nd, 'on
tue necessity of reducig the experises of tue
civil goernmeni t snd that for legislation,inuace
cf haeving recourse toieiv taxes, ivitb a visew of
avoidn financial ebrrassmnts The Lieu 
tennt- oe-rnor altioug i it re'g t, aisoe
expressed the opinion te tIe Premier that the
orders-in-ouscil for les increaae of tise saiaries

of Civil Service employees seened to him ta be
iiolppiortunet a iiiim when the Governeit had
eIected i ith the lie iank of orMontreal a I iln fori
liIf a nillion1; 0:1 condition of carrying tis
luan.to une iillion, ait the rate or 7 per, cent.,
aniid in filet, to-day even (tst larch!), Ilh Lieu t.-
Governor was obl iged to allow 1rdrin-
counicil to i- passed to secure the liit laif mu-
lion, fur hie irent woull be îiiitble Io
meet ils obligat. ns, isas was t lad mie by the hllbim.
tle Treasiurer, by order fromi tie Preiniir. Thie
Premier did nut tlieii,. ir smee, ii ,rii ihe
lietit.-Gove-jior that the Guverniiieii wsere iii
surh ani iuîpecutniouis positioli s woimlui renllire
speCal legislttion to iicrense 'he public budein.
Tle Lieutenant-Governor therefore sta'ed and
repeated tlese thimgs to the Prem·er, aiid now W
deemns it lis duly to record themi lere, in order
tiat tiiey mayîîv serve lias a iiieiiioriaiidum fo hiiiii-
self and the Premlier. It resulîs, therefoi tst,
tiit alihough dithe Lieuteiumt-Governor has
Iade several represenîtationis, ii lis quality of
representiuive of Ile Grown, tii lie Premier, on
tuese various subjects of' public interest, his ad-
visers hiave takeîi admpuistrative a-id igislative
steps contrary to such' representations, aind
wiliout haviiipevouy idvised liit ; 2nd,
iha fiih( e liieat-ord a,, without evil

bies but iii fiel beei plicel in a lalse posi-
tioni, by hîeîg ex eil tu a coiflict willi ic de-
aires of ihe Legati ct e, ilicli lii cknwledges
to be pliraiinoiiii t i these desires ale ex-
preîia i na cuiliition-l .ianîner. fite Lieu-
Ilt-Givernir l is a ttentively rediti] and exîail-
iied tlie memoraîul and documents wlich
the Premier was icid eunougl to brinig heim yes-
terday. li ihis record are ipeitioris fromt seve-
rl miunicipal corptration, anil fromî citizens of
dillferent localitics, addressed to the Lieutenant-
Governor against the resoIutioîs andIl te Gov-
ernment bill respecting ithe Quebec, Montreal,
(Jttava i aid Occidental Railwîîy. 'T'ie Li ete-
nant-Goverior wies only yestiiay in a position
to take coiimnliiieiiict of sonie of tiiese iei-
tions, because they head not beenî trausmitted ta
hinîa before the iecord. The Lieultnit-Go.er-
nur, after mature delibeiationi, cannut accept
the advice of the Premîsier in refereice to the
sanction to be given the Railway bill iintiiiiued
'Ais Act reliating ta the QUebec, Monltreal, Ot-

tawa & Occidentîal Railway." For all tihese
reasons, therefore, the Lieutenanit-Governkor
canlot coxicluîde this melsoridumî wlhon t ex-
pi essing to ilie rmiier tihe regriet w-hii lie fuels
li being no longer able to retlain hîlli in his poa-
sition contrary to the rigits aind prerogatives of
hie Crown.

(Signede) . L riuîîcîA,

On tise afteniooin of the 2nsd Mr. DeBotu.
clerville calledi atspen er Wood, ani haîl
a conveisation, the etfe'ct of wh-licl vis
tiat lie told the Lieutoiant- Governot th ait

le understood tiat he was disisissed
from tie office of 'rei'-îei-," Inld ivas iii-

fornied in reply tliat lhe w-as to take luis
oi-n interpretatioin rirom tise letter.'' 11e

sbsequently asked fo- permission te muake

the ustial explanations, vlich was granted,
antd he as thon consulted Uas to the per-
selos vhoi lie sholtidlî send lori, but de-

cindaet giving advice, oi the grouînd tiat,
lavimg been dismissed vbhile suippor-ted by
a sitijorit.y, he was in a Ldiffbi-etit position

from a minister who had blen beatenl. It

is unnecessary to copy more of Mr. DeBoi-
cierville's letter tlian thé seiteration or
I lis profoutnd respect for the riglits and

" prer-gatives of the Crown, and ny devo-
tion t tie imterests of our Province. l

justice te the ex-ministers we copy Mr

A .igs- e te th
.rtonitensant.Goernorscu

The resolutions resnecting the North Siiore
Raihvy lere suibmitiel ta te loiuse only oit
tue 29tli cf January, after the telegramis hid
becin received fron rte Lieut.-Governor, that utform, signedi in blaik, liat been maileL to M.
De lcueberville ini repiy to his despatchi f i lue
previous day,.aying, an you send me cutho-
izatioi resolitions resiecting finances?" tu
ilue 301 of Jnuariiyiitî, tle lirst resolitionl ias
reported from t le commuitiee of the whoie ; oit
thae 31ti it w-as adopteud by tue flouse i on tue
list f ebruary tie (touse againit went iit 0 cosu-
iittee if tle wî-hole, aniid reported the other re-
souItionIs on ithe samne subject. But it was 0111y
oi t le 5th that the adoption o f the report if'
the colmmittee twas carried, the liouse tlrowinm
out the motion olf non-conifidence oui this poit
by 33 iio 21. On t.he 51u oh Februaury, mt bl I
based Ott these resolttious weas introduced. The
second readiig was delayed utiii ite 18tII of
lebruiry ; tue ilîird readuiiug tool jlace on thte
19tIi. D>uring aIl this time, the Lieutenant-
Governor, to whomiI tue Votes tnd Proceedings
wlere sent every day, reiimined silent. On thle
19thi of Febriury, M1r. DeBoncherville muet t.e
ieitenaiut-Goveror, and in the cotversattion
chich they had on the. subject, of this mieasure,
iloucgit lue hiad sttisfied iiii oi its legality and
Ile ufgny ai its being passei. 'Te Lieute-
nets tut-Goiîverinor ais so lur -rouai belig explicit us
to lis in tentions Lhat 31. DeBouicherville lert
himt with the impression that lue was iiuthorized.
The Liutellit-Go-ernir dies nu contenid, in
his menioranduiim of the ist of M3liîr-ch, 1878, fihat
he had given orders to sus p end this legisiltion,
sent lupî ta the Legislative Gotuleil. This bill
hiad gone through its third reading before the

-irst letter was recuived fromii tue Lieutenant-
Gocerior, daied tie 25thl of Febriuary, but ouily
deliceed it 1.30 p.i. oui the 2uth. tii fct,
the Lieutenant-Governor, in his letter of the ist
utc March, adtits tuaet lue did nt iii antuy way,
iin his maaemnorandum cf the 25th cf orFebruiry, x-
luress tue opinion tliait le considered tie Premit-r-
iad in tenIed to arrogate te IuiislIf [le riglht of
gettin g.eatures passed withoiut his approval,
or of slightinli tue irerogiutivîes of the Ieupresei..
tative of the Jrowneit. Having ascerauined tha1it
a imisuinderstanding existed ais te the iunterpr-
tation of ihe aithorizntion asked by telegrapiiùc
despalch ot the 28tl of Jauairy, and aiendil
on the 29th b uty a message stating that a forim
sigiled in blaini at been sent, and, ln .vie of
t he inmpression left byl e conversation of thet
191lthf February iii 1\r. DeBotcherville's iiniiud,
slould tue Lient-Governor have waited te maîuke
kioti, foi tite first staie, the existence of this
mnisiierstanidinsg unîtil Ihe 2thI of oFebruary,
tut which date tue vhole of ite legisiation O
which he conplains had beein diseussed aid
voted in thie affirnmative by both auses ? The
confidence showin by the Liciut-Governor cii
the 29ti of Januuary ho M1r. Deîoucherville, by
forwarding the fori signed in blaniuk, was cii-
culatied to justify hun lt interpreuîng the silence
if the Lieut-Governor, at least as not mieaning
a ilissent. Afier ihleir iiterviev of tue 19lth f
February, tue silence observed ' nsit tics 26th
of Februiary wias aIso Of I nature ta lend lîhims
to believe tlat lue 1ad a general aitioriatioiu
to submiuit to. te Ilouse aiineaires which tliec
pubhelt-service reqmriied. Ontthe 3hstof Jainary,
twenty-six diays lirevious to thje first melnoran-
ildum of fite Lieutenant-Governor, the hon.
Treasurer imade his budget speech, ms elhich
be annouinceid the naew taxes wilich it would
be necessary to!e le to meet tie obligations
of Ihie Province--bligatiois contracted se-
verna years panst, and resuntitig frcutn rhe policy
then insugurated on railways, utaii whicli hai
received tuhe concurrence of several iemibers
belonginug to ithe pirty opposmig -the Govern-
ment. Gan this speech, Itiblislied in excinso
by the press of the whole couetry, have escaped
tue notiwe of.the L0ieuean-Gver-nor. I tle
19thi cf FeLbruiary the resolutions demlianidinig
more taxes, but uit a lower rate thi the one
mentioned by the Treasurer.ii his Speech, were
presented, and the 20th were adolied by a vote
of t39 against 22. The Lienitenkant-Governor, la

. )0
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his meiorandui of flie 1sflarerl cli. m Irrni1loîiî
ihat lr. DeBoucherville did not le t Lii 1, ow,
that fie G overnîncment wvas ii lia ipeiuincus
condition, requtiiring scil legilation toîin-
crearié the nbi. txs The llremiieýrwod
have for!d ireneous idea of tli situation
il lie .lîad so qualilfid the telipornry enibarrass-
nient daused by flie ill.will of tlih iunicipalities
tvhilci bad subseribeld lor fie construction of
the Provinciiil railhviiv, by neglecting to faili-
fuIly flilfil ilieir obligatioiis. lie wvould lave
forned an erreouois ideQ of the situation, in
presence of tlie resuils oblaiiled so flr vithouIr
any change aliving beenl imliposed ii order to
obtain ilen. On the 22id or Febriiary notice
ans giveri by resolutions r'es] ectiig railwvays

in tLc Eastern Townships on f lie sonth shore
of the St. Lawrence. On the 23rd of the sane
ionth the resolutions vere inirodiced, and

subsequeutly adopted by a vote of 41 te 16.
These resolutiions do îlot inany way ilerease
tlie hetual debt of tie Province. TheLieute-
riant-Governor said n flic saie meioraidiiîn
flat flic construction if the raihay froii
Qiebe to Ottaiva sliouild prevail over that of
other raiiilivays. 'l'le legislaftion of fniiny years
past oni tlis subject establislies 110 lirioriiy in
favor of provincial railiways to fle detrinient of
railways in the Lasftii Towsliiis and on tli
souil shore. Th DeBoucherville Goveriient
woiuld have contraveneid flic law if they iid
aîdopted.nllnohller view of tlie mliter. in f.le
sane nituioiaidiuiii flic Lieuît-Governor
declares liat lie caniiot accept flie advice of flie
Premier in 1eference Io flic Fanetiol to be given
lo flic Railiay bill intituled ' An Act, respect-
ing tlie Quebec, iioitreil, Ottawa'i & Occidental
laiwa2" This declarationi is îi-eature, flie
Piemfier having liever been called ilion to give
liis opililorns as te tlic sanction to be given, and,
liad hc been called ipon te do so, wvould have,
under the circiiîisfanccs, recoinmienided flnt if
lie reserved .for the decision of eflic Governor-
Genieral, being in' doubt as to the Lieitehait-
Goveriior laviîîg flic right of his own accord,
p lprio simotî, te exercise flic prerogative of
veto, aind 'tlus lt decide fiiially on the fate of

n ienlisre psse by Bohiouses, viien flic
British Northfl Aneruca Act of 1867 semis to
)cave such pover t flic Goveriloi-Geieral.
The mîîenoriindin of lis hxcellency refers tosetitiouis ofseveral corioiations and citizens of'
uilreit places, addiessed to the Lieut-
Govenior agaibsethe iesolutions, and the
iiiecsure of thie Goveiiient concerning fle
Q. M1. O.& O lay. It is suiflicient to
consider fliat lese petitions coue froni debtors

unm 'wllich '>Ie law iinids to fore lpaynient,
to arrive at flic correct conclusioun that ftle
opinionof' botih Jltises shoiuli i-evail over
that expressed in such petitions. Teli Lieu-
temint-Governor, in flie sainme miiiîoriindinum
refers to nets cf administration, which date
rom before lic session, nd ft whici lie lias

given lus assei. As lie afllides o milers for
Ivhich the Governmuent is respoisible to both
flouses, ns advisers*of tie Crovii, and as tlîey

acre fbreign te flic questieii of'irerogat-c raised
by uie - Lieut-.ýGoverior they dannot bc
adduced in Utns neniorniidun as reiasons for
Aie coeisioni arrived lit by Bis Excellency :
iiatlie canniot contiiue torefaii Mr. Deliou-

cherville ln his laisition agaiist flic riglhts and
prerogatives cf fli Croiuwn. Therforc, to avoid
bëiig crric'd avay by this hors de sens there is
no reaison to question:tlieni 110w. The Lieuteni-
itutf-overnor- furier expressesl the opinion

filat flie state of oui' business obliged is to
can dispîroportinate zwith uir resources."

It is t be regretted te lie ubliged to reipeat
iils phrase liere but tlie credit of Ilie province

requires fliat if shiould lic eontradicted. Tie
cre ileion of the bildget sieech vill suflice

Ïici'enssii'e alarniists. From ail flic above
Icfs,* froni fie admnissions contaiineil in the'last
ncfiloriandiiiii 0f fihcéLieuf.-Governor, frou
ihe'transnission of flic blank foln signîed and
cnit by hlm in réply te a request. cf r.

DeBlouclîervlle; asking his ¯atithoriaini tò
nroduice resolutions respecting fìiinces, and

freia flie silenée'oflic Liet.tGovernor up
to i]l26Ih ofIFebiiiary lat, it esîilts fiat no

measures have bece iitrodiced i flic hloue
in opiOsition fo tle prelogatives of flic repre-
sentative of fie Soverei. Nothil more
reinls noi' foi Ie to dobuft to reiterafe fie
declaration I iiade in opefiiig liese explaii-
tions:-The DeBoucherville abinet lias not
resigeiid; it ls received a disfnissal of eflice
froin the Lieitenafft-Goverior. The Conserva.
tive party is nio miore in po ver, but it is in this

uoise flic polver, a qualitied liower, a najority
in flic jopositionfhe innjity uiere, flic mîijority

l flic Cofnilin l ie country. The Cii-
servative party lias réceived n :disnissal fo li
office, but if stands nîiicomproliiised, witht,
tauprtnise, wifliout. division, devoted to flic

constitntion ala to flic welfire of Ile couintiy.

(Sigiiti,) R.1. xaccus

txAftor'ney-Cenceral

It is by no means surprising that, uander
the circuimlsfances, there shoûld have been
a good deal of indignaflio on the part of
those memubers ofboth Ho0ouses who con-
cIr' in flie generil policy oftlie DeBoucher-
ville Governient, and more especially
of the bill which lias been reserved. We
aire, however, of opinion tlat file cry thaft
respoisible goverfiment has been violatel,
and thaft ftle ieutenait Governifor lias
acted ufnconstitutionally, is without fout-
dation. It is impossible te rend the let.
ter of the Lietenant-Governor, of 1st
March, without perceiving that lie liolds i
very strong opinion adverse to his minflis-
ters, both regarling tlieir railay anfd
their fimancial policy. Holding suchi an
opinion lie had a conistitutional riglit to
obtain other advice if suitable persons
were villiig to accept the responsibility
of giving it anld to appeal to flie people as
le niow proposes doing. We Iy no means
w'isi to be uiicerstooc as aflifming tlat
suchl a course is a wise ene, but sinply
fliat it is strictly cons tiiifional, and con-
sequently fiat hflie battle to be fouglit at
the polls ouglht fo be on tlie issue of flie
railîvay and financial policy of file late
Governmen, and not on theli unconstitu-
tional pfroceeiungs of.thecieutenat-Gov
ernior. We aie bound to state that, after
n careful study cf th sfatemenfs oiflie
Lieutenant-Governor and of Mr. Angers
we can comle tono o ther conclusion than
fhat the railwaul'n mensurevas not submit-
ted to the Lietitenant-Governor for his
approv al as he vnei ntitled to expect.
We dismiss from- consideration ail impu-
tations either of personal disrespect or of
intentionnl violation i the prerogative cf
tle Crowin, becatise. liey were disclainiect
on the part of lie ex-ninisters, and the
disclaimer was nccepted by tihe Lieuten-
ant-Governor. If I ovever, diffitul ft

eunderstand how, unîciee the circfumstances
a îupture couldi hiave been anvoided. HTad
fl'Il explanations.t aken place pior o l e
meetig of fl1 legislafure it seemns pro-
hable that flic Lieuitenant-Go'erno wvofultd
have endeavorec to prevent flc iîo
duction Of tli measure. lacd lie suc-

ceededl iî obtaininfg the consent of his
miinisters to hls views 110 rupture wouu'ld
have eisued IHad he yielded lie wofilit
have been imable to iake the specific
complaint on vhich lie lias niailly rested
lis case viz wanut of consultation. If woaul,
liowevei, have been qifte constitutioial
for hiin to have. vitlidrawn his consent at

aniy tinie during the progress of the ieal.
sure, a lthough by doing so lie vould neces.
sarily have brought on a crisis. li such a
case, loweveri le could have laid nîo blaiime
on lis ministers. It is clear that dfing file
progress of a niensure there mnay be so
stroiig a imianifestalion of public Opinion

aga inst it as tojustilfy fthe Cr'own ini resofiting
toa dissolution of Parliaient. It is quite
possible that fle Lieutennnt Govericirmay
have only comie te ftle conclisioruto resoft.
to the extreme imeasuîe which lie finally
adopted long ai the introduction o flie
bill. Witli regard te ftle piecedents which
have been quoted by the party Orgais,
the ane iost relied on is really of no

'eighi. le refer to the disissal of Lord
Melbotrne by King Willini 1V., in 1834.
It seenis to b believed tliat flic censure
vhielh lins b3een visited on ftis tlisnissni
was on account ofs ticonstitutionaity,
but this is a great Imistakce. pho King,
ivithout any violation of the constitution,
nighIt liave disinissed lis n inister, even
without the plausible reiason hich lie
hiad. It was Weil lçnown thaf the K in
wnas lot paiial to the WhigS, and that eli
only retained themi i offilce of ctf dlefer-
ence ta flic bHouse of Coimnicns. But
there lad been a qtiairel iiiong theni-
selves on the Irish Coercion Act, especially
between flue sectioîis'led by Lord G1'cy
and Lord Althorp, the respective leaders
of the two Noises. LordGi rey luad resign-
etd, andi his successor tord MeLlburne,

iai iade Lord Althoip's reteiîtion of 1is
leadership of flic Hoii cu oienîmns a
sin qàa 1107. Scfon after, Lord Spencer
died, anud hi$ son, Lordt Altlorp, sfucceed-
i ng to the peerage, necessarily vacated his
seat il the House of Comnions and tle
leadership. The Kinig seized, what lie
thouglit a good opportunity to dismiss lis
ministers, but in doing so hie lias by ge -
cral conseinft been tho uglit to have acted
îmIv'nisely, as fie disnissal was not îoviig
to any question Of public policy, but ivIas
thiouglt ta have airisen eroini persoînal foleI
ing oni the part of; the Sovereign. No
doubt it is heli by nany in tlis Provice
fliat the late disnissal 'nas owing to per,,
sonal feeling, but the LieuantGover
nor's letter discloses vltf ive as-e bound
to believe a coneieiticms objection to
flic policyof hims 'inistevs, nid hcoveer
uniise his coursemnay have been in the
opinion of their adherentsthu ae no
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righit te pronouince iL uncoiîstitutional. The
fiet is, thsat it would have been contrary
te all precedent foi the ex-ministers
te ha'e recomineiided, as Mr. Angers an-
niounces tlsey would have recommendced
" under the circuistaisces," the reserva-
tion of the bill. It is wholly cointrary ta
the usa.ge of snearly two centuries for the
Ci-own ta refuse its assent ta a bill whici
las passed tie tiwo Houses. l special
cases, such as our own Royal Instructions
have dealt witih, the Imperial Govern.
suent hass liinsited the po-er of assenting,
ta bills, but there was no such case in
point. The difficulty here was a differ-
ensce of opinion betn'eei the Crons and
the two Hlouses of the Legislature, and
such a solution of the dificulty as for the
advisers of the Cranwn ta introduce and
recoimsend a bill ta the Legislature, asnd
aiter obtaining its concurrence ta advise
tie Croiwn ta vitliold its assent., ivould
be placing the Crovn in a faIse position,
and one in wlsich it ought nsot ta be placed.
We have endceavored te discuss the ques-
tion entirely on constitutional groutids.
We lve, been of opinion tiat the niinis-
ars had great righst te cosuplain of the
reputdiating nsnicipalities, on the faith of
Nlose bonuses they ihad pei-suded the
Legislature ta undertake a great pnblie
Irs-k, %v11ichs, but foi the induceiients of
municipal aid, never would liave been un
dertakei. We, howeveur, would like to see
the contest, which appears ta be inevita-
ble, conducted without unnecessary ieat
and ais the broad question of public policy,
ais which parties are divided

The oiegoing reina-ks ivere wiitten be-
fore we liad seau the commnents of the
respective organs of the cosntending par..
tics, but after a careful perusal of the
articles in tise Gazette and Herald or,
Montreal, and of the Globe and N Mail of
Toronto, wre must express aur conviction
that the ex-miiisters are more open te the
charge of attempting ta violato coinstitu-
tionaI usage than the Lieutenai t-Gov.
eor. Ve ase informed by the Xail thaI'

" tise 1riry Coun cil, Lord Brougham, May
nisd Todd ara aIl at oale on this liead," that:
is as ta the unconstitutiomnality of the
Lieutenant-Gove-noss caiduct. Tie
Mail's argumiïentÉ is that the Lieut'esnant.
Goernor "is fnot is thea positîbn of a,
sove-ein1, but is ralher an officeir with
poivers linitei bl tie terns of his coin-
mission."' 'Tise obvions meaninsg oftise
foregeing sentence is that the siscispu1ted
prerogatives of the Cion-ul are te le kep
in abeyance is thsis Province, butif such a
viaew weas- com-ec, tieproper woarking f
sespoiisible goveinnieut ivould be impria-
ticable. 'lie prerogatifves of tie Crowss

e s-ad rust foir tie beiefit of tie

people, and they muust be ailoe(ed full
scope. Al the authorities cited by the
Mail are clear as ta the rigit of the Crown
ta be consulted before the submission ta
Parliamen t of measures inLtroduced wii th
its concurrence and supported by its ina
fluence. No greater mistake can'be ma:ie
than to ilingine that, according to the
Bi-itish Constitution, Lie Crown is a cipher,
andi tl;at ministers can presume ta use its
influence without its concurrence.

There cea be no doubt, whatever, on
the msind of any One whso has carefully
read the explLatioiis tiat the rail-oad
bill was introduced without the previous
sanction of the Lieutenant-Gove rnor.
Surëly it wiill not be arguedi tlät a tele-
gram, " Can you send mie authorlition
resolutions respectini finances," was a
proper subnission of such a measure as
the railvay bill. .The Licutenant-Gover-
nor understood, antd we tLink naturally
unclerstood this, as an application for the
formal authorization ofthe estimates ; but
even on the assumptioli tiat it went fur.
ther and authorized the new tax-bill, it
could in no sense apply ta the railway
bill, Vhich is the point at issue. Whether
visely or not, the LieutenantGoveinor

holding the st-dng opinion vhih lie bas
expressed in his meiýîorandum, deter,
miined not to consent to such a bill being
introduced on lis authority. Tiat lie had'
a constitutionil right ta take issue with
his ministers on this bill is beyond a
doubt, antd is not only in 'accordance ivitis
priecedents without niùisber, but with all
the best authsorities on tie suljeet.
Strange ta say the Giazelte and Xail, while
comsplaiiing bitterly of the mînconstitu
tional conduct of t Ie Liéutenant-Gover
nor, seem ta be of opinio that it %vould
have been quite correct for the ex.minis-&
ters ta have advised tli reservation of the
railvay bill. We, oin the other hand
muaiîtain that such a proceediin vould
have been filagiant violation of i-er.ponsi.
ble governient, and ane af a most dan.
gerous character. IL must ba borne ia
mind that such a reCservtion would have
liad no analogy whlbateve to reservations
saide under the instrictions of a Iigier
authority, and which eider them 1eces-

sary.
The bill vas oie iiie in t was tse duty

of the P-oviciia Legisilature ta deal with.
We are old by Msscaulay tbat onily one
case ias ochuü-ed siince, the reigis Of Wil
lîam lII. on ihich à sovereigi has declared
tiat lie yould coiiisider a bill which had
passe d'tliee to Häuss. Tise forim of veto
in England is tiat th Crwfs ;vill consid er
the bill, in Canadistle fori is ta reserve
the bill, of course with tlie intentioii of
ivising its disalloWasnce. Unless the

representative of the Crown intendced ta
advise its disaillowance, the reservation
would be an utter absurdity. hs it con-
ceivable that -the ox-iministers iitended
that Lhis b il, tie great Ieasure of the
session, ssoultd be disallowed ? But tie
Lieutonant-Governor is blaned by soaso
foi refusing ta accept atvice fom the ex-
ministers ta reservo the b while lie
actually did reserve it. To us there
appears no inconsistency in this course.
Tle Lieutenant-Governor couilc not accept
advice to reserve or disallonw a bill passeci
by the to Hanses froin the Ministry
vliici:ihad introduced sucls bill with the
avowed sanction of the Croivn, but ie
imiight qnite consistentiy accept similar
advice frosm other ministers. If the ex-
ministers were willing tiat the bill should
be' abaidoned, they siould lhave bean
equally willing eitier not to have intro.
duced it at all or ta have tdone se in a
muodified foras se as ta remove the objec-
tions entertainied ta it by the Lieutenant-
Governor. IL seems clear ta us, looking
at the question entirelyasa constitttional
aose, tit if tihe Lieutemsnt-Goernor had
lac, as lie ougit, to have liad, full coin-
mnunication of the bill before its intioduc-
tion, lie vould, judging fron his inîemo-
ranildumi have coue ta a rupture WiLli ti
ininisters at that time uiiless they lad
yielded their juigiment ta his. Alter the
introduction of the bill without lis con-
sont it ias scarcely possible for thems ta
surrender their judgnsent, and the 6ily
question for the Lieutenaint-Governor ivas
ta determine eat what stage le vould'
exorcise the prerogative ta seek otlier cd-
vice. Great stress has bean laid by the
partizans of the mx-inisisters on the de
claration of tie Lieutenan t-Governor tiat
lie adiitted that tie muisundei-standtlig,
betveen thei had not been intentional,
and that the ministers ivio annotnicec
the Lieuteisnit-Goveirioir s sanction " did
not wilfully do ainytiing against the duties
of their oflice," but they do iot seem ta
feel Vie force of the reiark which fallaow's
that, howeve good the inteistion muay have
been, the representative of the Crown
found imsself "iin a tdiflicult and criticls
position with reforence ta both Ieuses of
the Legisiature.''

A bill which lie lad never seen was
i-itroduced Ivih tie sanction of is na ne
and carried thîrough bth Hou ses, whuch
in his deliberate opinion was If contra y tg
the principles fI ii4w ,ntd justice." Ap
tie last monient his uniisers sgem t.
lire b wilig ta abasdon their bill
aithougIh ta do tieii justice we do not bc
lieve that they coiprehnded tit til
mseaniiig of reservation %vas disallo'aance.
It ivould hiave been inost objectionabl
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for them~to have evaded responsibility by
throwing it on the Dominion Goverlnment,
wiich ouit, not te have accepted it. 'lhe
only constitutional mode of extricating
the Government fron the dilemnia in
which 'i unfortunately becamen involved,
owing to the neglect te obtain the sanc-
tion Of the Representative of the Cronn
te the railwafty bill, was thatadopted, and
it.seems ta us most unfortunate that a
faIse issue has been raised, We are fully
c<oivinced that the real issue is tlie railw'ay
and financial policy of the ex-ministers,
and of their, successors. In ouir judg-
ment it is iecesa'ory te have most ample
declarations froin the newr ministers as te
their' policy, and the proper mode of
naking iL w'ould be ciiM. Joly's address
to his constituents. The leading party
organs in Montreal have really no difficul-
ty as te their course. The Gazette up-
hiolcis the r'ailvay and finaincial policy of
the ex-ministers, and takes tleir- view as
te the violation of constitutional govern-
ment. 'Tlie Herald, on. the otler hand,
maintains the constitutioiiality of the
course of the Lieutenant Governor, and
condenns the policy Of the ex-ministers.
The WUiness seen s te concnr in opinion
witlh the erald, but there are soie wlio
douht the constitutionality of the dis-
missal of the ministers, but who, never-
theless, approve of Mr. Joly's policy. IL
would be out of Our pow'er at present ta
enter on ;vhat ie think the real question
at issue, and evilen if 'e lid space n'e
siould preferi waiting fori an exposition of
the view's o the new' ministers. W Ve are
quite clear aste tote entire constitution-

ali'y of the course of the Lieutenanit-
Governor. ie iadj a riiglit to disnisis lis
ministers and to take other' advice, and.
noreover, lie was in duty bound to do sO
if he believed tliat they iad introduced a

miaure icontrary te the principles of
law nd justice." Wewishitlelyu-
derstood that w'e pronounce no opinion as
to the wisdom of thec judgmen forme
by the Lieutenant Governor-, but merely
on its constitutiality.

* TIIE SILVER SWI DLE.

WVe liad hoped that, after the b- ief no-
tice in our last nuniber of the pro-
ceelings taken .by the Senate aid iIouse
ofRepresentatives of the United States on
the 'resident's snoast excellent, message,
stating lis ieasons for refusiig lis assent
to the Silver Bill, ie should have hiad no
fu'thier occasion ta adve't te the subject,
'nd especially as the Crnaian Press has
been almost unanimous ln condemning
tie action of Congress. Our attention has
beendiiecitçd to two recent letterson the

opposite side, one signed William Brown,
in the Canadian Spectator-, the otier in
the hlamilton Iimîes,' by a wriiteir ovei hie
signatuire r. A. X. 'J'liw riter in the

Spectator' secems te believe in the bi-ie tal.
lie system, andi holds that silver is "a
standard, and not ail the writ of mlain w'ill
ever b able perianently to destroy it."
IL is ratler absird to pronulgate such a
doctrine in a country whîere it has been
destroyed as a staiidard for nearly forty
years, whliile in the United Kingclon if
lias been se long destroyed, anid there is
se little pr'obability-of its ever being re-
stored, that the ' term Ipermanently "
would be quite applicable. The abject of
a standard is te measure the value of all
other component parts of the wvealth of
the nation. 'The precious metals, gold
and silver, have been, by the universal
consent of the civilized nations of the
w'orld, deenied tle most convenient instî'u-
monts for this p'urpose, and either could
be used witlout nuich inconvenience.
Experience lias proved the impossibility
of liaving a double standard in practice,
and the effect of hîaving it legally, as w'as
provided by the American Congress soine
forty years ago, is simply te render ail
Lime bargains uiceirtain. Gold and silvor
cannot be maiitained at par, and a debt-
or w'ill always, if lie las the option, pay iI
the Icast vatuable of tle io metals. It
is, however, of comparatively little impor-
tance to discuss the relative advantages of
a double standar'd, or of a single standaird
of either gold or silver. The main point
for considration, at present, i the action
of Congr'ess ii perpetrating w'hiat all in-
telligent .en must acknowledlge te be a
fraud on the national creditors. IL is now
about forty yeais siiice silver nas practi-
cally' deionetized by an Act of Congress
which established its value in relation ta
gold at 16 ta 1, w'hier'ens it n'as l5ö ta 1 in
those European couinties whlich ised the
double standar'd, and which n'as about the
market ,value in god. It must be obvions
that tle difference in legal value estab-
lishîed by Congressî could have ne other
effect thian ta cause the exportation of sil-
ver to Europe, and te make gold the
standard for all practical puiposes. For
a great number of years prier to thîe sus-

pension of specie paymîenits, and priai' ta
the contraction of the present national
dIebt, gold alid been the sole measure of
value in prac'tice, although silver contin-
ued ta ho a legili tenderý. After the sus-
peisiona f specie payments the customs
duties w'ere levied iii golc, and the inter-
est o the debt n'as also paid in gold. Iln
3873 Congress iade gohd the sole legal
teider by law, as it had been in practice
foi' nearly forby yeears. Sinice thiat time al

the bonds that have changed hands il
Europe and Anierica have been payable,
principal and interest, in gold. Suddenly
Congress remonetizes silver at a in
iien it is about 8 per cent. less valuable
thiun gold. And this is the transaction
whicii the vriter in thle Canadian Spcc(a-
tor declares lias not "een the shadw of'
dislonesty o repudiation connected witl
it." This Mr'. William Brovn is eviident-
]y of opinion that ive in Canadla should act
wisely if we vere ta follow the oxam e
of the United States. le says, "Itseens
"las if this great and fertilizing silver
" stream wiere about to approacli ouri
"shores. Let us not be guilty of ic
" stupendous folly of bidding it awny."
Has any one te " stupendous folly" to
imagine tliat we can get silver witliotit
giving its full equivalent in gold, or in
comnodities of some kind, or is it possi-
ble that we liave men amongst us whbo are
favorable to repudiation ? We hope not,
but the letters to whîich we have called
attention lre anything but creditale to
their authors.

CAN ADI AN SALT.

WYe are sorry to observe that our Cana-
dian salt trarle bas received another re-
buff. At the Dair'ymien's Convention, re-
cently hield at Ilngersoll, one of thie ques-
tions discussedi was, " What is the best
kind of salt for factory use ? "l Mr. Ballan-
tyne, M.r.., knon as tLe " Canadian
Cheese King,'' gav.e a fill account of expo -
rinents lie hal instituted w'ith a viewî'
ofascertaining the comparative merits of
Liverpool and Canadian salt. ''he results
proveld the vast superiority of the Liv'e'-
pool article. He regretted tlat he nwas
obliged te comle to this conclusion, as he
w'as anxious te encourage an important
hone industry. Re lad no doubt the
Canadian brine wvas equal to theLiverpool,
but ouri manufacturers have not arrived
at the rigbt process. The lime, of which
tliere is a considerable percentage, is left
in the Canadian salt, and acts injuriously
on the cheese. A nuiber of otier gentle-
men corroborated Mr. Ballantyne's state-
ments, while sone wvere Of the opinion
thiat further experiments should be made,
and tiat during the coming season every
dairyman shiould try both Liverpool and
Canadian salt, and carefully note the
result. It appears Aierican sait is open
te the saime oljection as Canadian. There
are acid properties in it, readily detected
by the tongue, w'hich are detrimnental ta
either cheese ai butter. IN'o salt is fit for
dair'y purposes wvhich attracts moisture
fron the atmosphere, i'or w'hîie will not
rctain its (Iyicss eyen in a damp cellar,
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''ie recuiL of the discussion wns, that a
resolution iis unainimously passedrecom'
mendiig dairynen ta use Liverpoo salt in
peferefrce to any other. Of course Cana-
dlian salt is excellent for packing purposes,
and, were it only adtmitted fre'of duty to
thie United States, the Production in the
Jluron sait district, would be greatly
stimulitedi, as there would spring up a
lenand for it in Chicago and olier pork-
packing centres. We a'e glad ta see that
anotlier move is being matie ta have the
dutty renoved. The action is heing taken
in Nev York, not in favor of Canadian,
but of English salt, whbicl labors under
a double disadvantage, ,eing sulijeet ta a
heavy duty, and then to an exceptioaally
iigI charge on the New York State canals.
This is dlne in orde' ta favor the Onon-

daga salt interest, which lias its hlead
quarters at Syracuse. The west is the
gret marlet for foreig'n ade s-lat,ivlhither
itfinds itsvay by thrlough bill s of lading
Iion Liverpool ly v'ay of Boston, lotilain",
Philadelphia, Baltiniore, Richinond a1tid
New Orleans. All this salt trade, natu-

UlIy, ;should be tr'aiisactedl by vay of

Newv York and the Erie Canal, but the
$ 1.85 pe ton toll placed upflon it, in order
to protect the Syracuse manufacturers,
has the ei'ect of trünsferriing it to othier

ports, and the consequence is that a con-
paIative]y Small quantity destined for
western markihets is liandled there. ''he
west demiantis the removal af both the
duty anid the higlh canal toll. The roua-
val of the f'ormner w-ould be hailei wvith

pleasure by Our Canadian sait producers.

AGRICULT'lURIAL INSURANCE.

It night be in f'erred froin the general
aature af the risks talen by agricultural
insurance companiesLtat th eyshouldbe
exempt frim the troubles iicidental ta
conmrcial insurance in periodso'depres'
sion. Farmers tiroughout the length and
breadth of the land, instead of being aif
fected: by the bard tines, iave in some
degree profited by them. If the w'heat
cr-op fail Iii, the farmer las other pro-
ducts ta fail back upon; in the worst sea-
son lie has enougîih ta support his family
and feed his stock, and, as a rule, he gets
easy credit from the country store for
othîer needed articles of food and clothing;
lie comes in fora large proportion of the
benefit derived frons bankirupt stocks
recontly sa general in most towns and
villages and the compromises at 40 anc.
50 cents on Uhe dollar from which he aiso
benefits are, in not a few instances, be-
cause he insists on paying up only whon
it pleases him so ta do. T'Ise habits engen-
dered howvver, by tie acquisition of
!uunries at bank rices are t likei

ta be discont-inued, and a go od season
luings ain an incrensed demand with tihe
prospect, of botter pices Whiy, it nay b
asked, should our agricultural insuranceo
comnpiies, lhave coue ta (.lie condition ive
(tati imaniy oi tlevn in ta day ? I t is et
because of the grnater percentage of incen-
îliary fires anong Pais, and it is not b-
Cause of the unusual expenses of the coin-
panies,for some of thei payt ieir managers
and otber employees scarcely enough ta
keep bodyand soul together. I t is doubtless
largely to be attributsd ta the graduai
cutting of rates, througi a reckless coml-

petition oini the part of agents, wlio frequen-
tly look less ta the ch'aracter of the r'isk
thants ta their' oiw commission. Men are
often employed as agents rlio look upon
ail Pati 'isks as ('qiially good ifLle diagratn
cau be made to look wrell. 'T'le character
of tue owuer is seldon considered, fhie
condition of his hveiling-house and ot t
houses is ot looiked to, wlietier tidiiess
atd order be observe(], w'ethîer the
louse le paintetd, the climneys in goo1
repair, the fences or palings unbroken
wlethier straw be n ot.stre'ed along fron
the barni or stable ta the kitchen oeo',
and vhiletherIe the man's habits lead iim ta
stmoke in Iangerous places wihen the

11i10ti1al thirst lias been too IuclI fo
his good resolutions. 'The faimer wlio
candidly inforns the ngent that ha riised a
thjousand dollar loan on his place Io
enable hin to pulichase that next lot
whichî cost hi S2,000 inu all, is a safer
nan ta insure than lie, wrho having inlerit-
ed tie property, huais an i aws about,
adinitting that hie lhas boored money
because lie lias been rîming behind. The
former risk is good at almost any rate:
Lte latter is sure to bur soine day ai'
other. Tliere ca be no safer îisk thai
t preisesai te orderly arid successfuI

fat'mer, aîd if agents made it a rule ta
charge high rates ta careless and untidy
farmers teiy would soan observe a im -
provenent in the character of the risIs.
The eiployment of sa many agents is one
of the Chier draiis upo the strength of a
company. Vlien their comaissions and
the concessions yielded, somnetinies the
policy fe, sonetines tie gosernneiit
stanps, and iot uniifrequently bath,
are deducted from the premium, there is
not sufficient left thie'company ta pay for
the liability. :This is renderedvromse
wiere notes are taken, anti it implies,
moreover, a gunratntee on tie part o' the
company that the maker will be good for
thaït at motint at maturity. Of the many
suggestions put forth for lessening the
amount go1bled up by these agents, not
the least semritorious, Periaps, is that for

offtihe whole force by a combina-

tion ailong the companies and employn
conjOintly say ane man in each county or
liart ofi cointy, according ta extent of
teriitory,--a responsible miuni wIIo not ouly
thoi-ugt ly un lorstnds Jais business but,
being a resident of the place, knows tie
the character of every risk iithin his
agency. This would faut n end to tle
cutting of rates, as well as to inany otier
evils of tle present systen the comapanies
w'ouil do quite as much Iusiness, and
would lave it more undor control tlan
when scattered amot g the numaerous
hordes of agents now iandering iroigli
the country, anid hIo constitute an evil
for which there muist some day b found
a remaedy. Or course it wvould be ieessary
for the combining companies ta huve uti-
forni applications, policies und commis-
sions aîîd other details whichunist. be treat
ed anothe tine. if somte O Our respect-
able agricuitmaI insurance companies viil
tale this matter up and make soan effort
to test its feasibility wre shal not deeni
our hinits have been in vi n.

On l'O R EAD TîhE G AS ETFR.
we laive ieen repeaefily r îested te re

luulish the Mlloîwing, whili h a 1îearcd in Our
issue ot Masrch l9il, 1877

li imacîsuriig g.s, il b eill bc obsrved hi i t
chdi of the tlire dials is ti times more tlimi
the other; und hie figures iiiicatted on th ese
dials sldolilil b fait downe, coImlaiciniiig et tlie
diail to lte left, tiuîs P iL don'u tlhe figire the
dial-lanld may bec n (or hic figure hîct piassedl)
in tie feft land dial, next that of tie centre
dial, nil lastly tlie riglit nlii dial; to tliese
atIl two noiglits, and yoi have ilie quailitity of
gas re.istered as usei te liarticular tinie or
iiking your ligures i en deIelitt from it the
whiole of your last gas bill and yoi liaive hie
net quanltity anu :nay ascertail e ery morniig
wihat your actlual gas consumption has bec n ile
previous igît.

il' ii liii'iiscil ûi be n 0 (nriub'4. o 1111 p Iii -.9i
1lf2 "'" 2 sr 2'.i " 2 
11731d "" 5i &) " 4.

024
'Iliett siS 10 liei nigîlit itesem t o01101h'.

liii' ~ ~ ~ i .n'ii i. .....'.ii'i'Q( 0.2-100 lt.
Dedlc ne i lieius <uai, ter s guis. Fy ...... MiiO If.

Leavès ms chiargeable to eu .... 1,0to il.

-B3elow will lie fmiid a sîitnnmry cf. ile%
vessels built in the Dominion, of aenada and
register'd at Ithe port of Chai lrlott'tetmwn, durag
the year ending 31st Decoînber, 1877

i Sihip ............ ........................ tons
11 Barks........... ........... * 6,39 tons
3 Balirkentines......... ......... 1,233 tons

11 Br*igs .......... ............. .......... . 02 tonls

22 lriiiîntities... .............. .. 4 5 totis
14 S;cluoers......... i........... 7Sc3 tqits

.c.oer ... ... ... ... .t
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13USINESS CHANGES.

- Thlieore impoi ant business changes of
ie past week ire ns fillows :--Dssoti ns.--

Davies îros brewers, Toronto, conti iied by
Thos. Davies ennder style of 'thos. Davtes & Co;
S. Wilson & Bros., clothers, St. John. N. 13.,
coitinued by Vmn. T. rend John A. Wilson
Campbell & litchell, general store, Pan ri
Ont. Noble liirnjy, jewellers, St. Catta-
rines; Winains & Go., wvool, Toronto ; John L.
Donne & Co., iron, St. John, N. B., con Lin oil

"by L. Il. Ýtuiglinn and -I. Vinghan tuder
style of Ýaugtinn Bros. ; and Jns. Phillits &
Go., nirble, Charlottetown, conti nied by Jas,

Pitllis ; Thonpson & Freeborn, general store,
West's Corners, aend lenderson, Lowe & Co.,

straw goods, Toronto, tr about dissolving
ftie lntter vill bc cont iiied by Heerson
& Co.

A deimand of assigninent tins bee onale
uipo.I \Nielter Kyle, boeis anid sIoeL, t) udins.

Th'te followinîg clfer Io conpronise :--lhn
Tnylor . mercants, H aifiii ' cen is,

il 3. G rend 9 noths ; Ml. tHiarrison & Co., boots
riid shoes, St. Johnt, N B., rt 10 cents; Jo ii
:3îeKenzie, boots ndi shoes, Charlottetown, ati

10 neits secured; Gi-îgî Coole, boots and
stnes, Dniidîaîls; M. WaIsih & Soi, boots and
slices, St. Join, N.B., at 25 cetis lcKay &

Co., general store, Harrington West; and Wim.
Burle, sisth and door faîctory, Torotito, at 3l1
cents ou lic dt lir.

Ttie lullowning live coiipronised--Thios.
orris, boots aend shoes, Dundns, at 75 ceits;
Mrganu, Maillory & Malcoln, carriges, llamîuil-

ton) at 70 cents, in 6, 12 and 18 tinonrtts, last two
payments secuired; WebsterSewing Machine Co.,

Hlmîiilton at 33à cenIts ; Tytler & Rose, grocers,
London, at 75 cents, iiisecired ; Jolin Brown,
ait 'Muir & Browî, Woodbridge, at 4o cents
cash and 10 cents in 12 mîîontlis, uînseeired
Chas. Robsoni & Co., dry gotls, Hiili'a, a 20
cents; GCamiîeronî Bros., liiper bugs, Hamilton,
nt 50 cints; Jus. Wiuttnce, geinral store,

H4Jalsville, ut 60 cents, ii .1, 8 and 12 mîonths,
secuired ; lcnry Waeller, boots and stîoes,
Tilsoibîrg, it 60 cents; J. Foistce, grocer,
Tilubglit 50 cents W G. llnamml ond, hals
aend capis, Toronto, it GO cents on te dollar',

Thi follwing nue selling or have sold oit,-
EIder & Tiînker, general store, Beebe Plilns,
Que.; Chas. ilereliii,. grocer -nîd provisions,
Toron to ; Wn. A. Jenson, saloon, Hamilton to

m. Noble; D. .Nilty, generai store, %Iadoc;
Joi' Hall dr y gonds' Paris, Ont., aend is re-
nioviîig (u Ham nitun; Jolîî înmilton, drygoods,
St. Thîomias; A. T. Gutter, grocer and glass-

wnare, Tisontiurg, to .1 M. HJogan; R. Jones,
liotel, Toronto, to L. J. Hevitt'; S. Rue, botel,
Westls Corners ; Dtggins k Sellins, jewellers
Listowell, to C. J. Grunuud3 of Aylner; 0. C.
Taberner, general store, Listowell, to Bein

Green ut' IngereStul; anîd Wmn. Bayne, grocer, Lis-
toweli, to Willimt Bagan.

The olloio ng liare recenîtly coenniîced
buîsiniess ;- î. Stepien, grocer, boots and

shîoesGlarscille Tlb . O'Fliinu, grocer, Col-
bouns; CanIIbell . Anderson, grist mill, Mill.

brooke; Glare Stevenson & Co., saw, y nd'yln.
ing mill, Tlltiry ; Dillon & Robbine, fuuri
ture, WodbridgoRobt. Buel am, dry goods

op .&G ug g eranstore

Carauet, N.B. ; Seuan & Soi, general
store, Berlin, Ont. ; P. \lti-oiey, rarriages, En i-
niskillen ; Thos. Stoiicloise, iNi>agîîs, Entis-
killen ; luieo(l & Filei-, aittionieers aid dry
goods, Tilsonbiirg ;W. Alexanele r, miile là,
and dry goods, Tilsoibuirg : S. Kyle, sewing'
machines, 'Tilso .birg; Campbell & )lcCilt
sieste undlon' f7netOiuv, D t Lotlie ; Roberts &

Riek, lotel, Vest's Goriers ; anit Ba tier & Go.,
boots aln shoues, Toroit.

'l'i'e foltoloing. lre jst conimienci ng busi-

"e-ss-Jais. 11r, store, ,Ulton ; Deij•ey &
floutth, produce and com mission, lmilt tonu ; W.
IL Litidsay, dry goods, Mllon ; Adoni Cochrane,

l*lindry, Si. 'Thomîîîas ; I oriylih & Huorîing, agri-
cuill arrl imlplemlen 3, Hatmiltonl ;R. L. CamTipbell

geieral stre, P'ais, Ol.nt a ld Guo. Everitll
bouts and siioes I Crtstille

Vie folloiwing are out < îbusiness in teti'
respectiive >îlics-W' ii;eDoiild & Co., file u

nuit fed, l nioît tin , E. C. Parier, grocer, tam
iltonr; Gelo. Holliniîigshie:d, flourid feed, Wood-
bridge; Jolii Haviland, mîiller, West Lrne;
Secord Bros., hnrduaitre, Auton ; H. Philips, wio-

cur, Londot ; unt Il. S. Patlimer, furatiuire, Til-
sonîbîiîg.

Peter IlcGregir, geeIal store, Ciillet
iis iiovtei lis eI1sincss tii Dîilundalk J. 1'

lacllinl & Go., geperal s'o. Guelph, to Brtat-
ford ; J. Coc'laste i O, stoves i enl tin, Tilson-
bii'ge tu lidIgoltuiî' 41nid Jas. Yi uîg ruocer,

Cobiuiie, to Toronto.

ýThe fl'liî' ving laive caIQýlle îîeuinug of, eu-
iltus ;-.1 . & J.Alii, SN Gtiîuu;V'. I. Rii-
chardson, comnission, Hlxifix Stîti ley & Get-
imyn, generail store, Exeer id i. . DtîmieLa
builder, Guelpt.

ie folloviig haîve failed :-F. Williuiis &
Co., Truro ; Jaîs. liddell, boots aenti sioes, Culte-

d on aiist; aI . B. dge, general store,
h ti u rli st.

Richard Foster 1u icren admitied ais i part'
ier to the business o Jo. Vardle, gLneri
store, Tilsonlburg, utan1 Robert Preston to the
grocery buîsiness cf l. iIgbe, ToronIo, future
style, Preston & logben, I . LBoott, lotel,
Escot, his opelnea ut gi uery, and I. S. Loniis,
iotel, lontreal, tins obtained a extension of' 3,

6, 9 aud 12 onnt his withouunt interest.

0O0NTRYL.NOTES.

rxss -Trde huere is quiet; tie wvaut
of sale tur hotes nl ihe loit price of biuttuer tas
made the farmiers por. Lots of hopesbut nuo
detuand. Wiatlier las ble'dd uitd, and stock is
w'iulteriig iicely. Withl two or three years or
economy aend good cro is the couitry will re-
cover.

c-rosv -GCord woöéd and bark are almouîst
ilunsaleable iend tluere is oi iunber uu,îîtc nagk
This causes great listress aiong a large ceasse
rend is bad for mlierctianifts.

Escor.-Trade. dull, uid umoney very sciroue
caised by tlte louug dro iglu last sunmmuer, mvich

made: , great shrinkaget ii the. uilk,,,auid us
tbutieraid cliese-inaking is the principal busi-
iess liere, the effeot lis bâeuu felt ait around.
Th aïe t uf snvtb ince i anfccted
liuibeiici oîîetosnîaertly

TIE IEftCHA'NTS' MARINE iNSURANCE
GO lPAN Y.

lec secoun d aunial niécii1i1g of ileMerehüîi '
Alariniei' Inîsuinmce Go. was ldll ait thle leou ilii'e

of tle Goilpany in Ilis city, the 121h ili., tit
President, ir. W arilliin Dnling, i lie chair, nd
ie Gerdtît Nlnnger, Mir. I K. Osewald, acting

as Secrery he 'l'l following gentlemen were
present: WÇi. Darling, P'resident ; I. Ilaceny,
Vice- Presidenît, ; Chas. Gould, fJis. 3iacdugall,

V. R. Oswald, JonathnIl oidgsoli, Jus. Taseker,
Un>t lerrimiîiîii, Gpilt. Mlnrisin, A. Force, G. J.

WV e, . Pauwslo, J. K. Oswald, Perceval
,itbs, M. S. Fle, D. A nfderson, Jus. Lord, W.

B. Scatl und Roîbt. Cocuranl, Toronto ; Ceo. T.
Peiiberton, Quebei ; J:us. Stewarit, Jas. Donnel ly.

The intes t therevius mneeitig livig
beien red anid adopied, thie t iesidenît read the
report les toilows t

Gi:-rimis,-We ha-e n% to0 silinit, to yoi
tle Seconil AninalRportf tle biusiness of
Ile Bany. The l:îîlance Shiet and GneI'ral
leveni e Accunt for tie year endilig )ecceinhîleu

31st, I8 7, are in your hands, u11ly eerki by
the .Audiior .of tie Company. ''iu Gross
mli-ciiiiins 'celc lîliiîg ille vie >iniiit lo

Re 1ti.iur Preiimg, liait tanîellee tolicies, the
net inmunt is $133,701 98 ihe Baiaiiiei ot
Initee'i'st to 01urî cledit s 5i3587i, î:înd the
liilîîii'e or P'rofit, frottet 'oîîit l Isoi i 
$76808r83o; iiii iiig a 58tulst if

Unti f this il sin of $t1,402.72 lis been paid
duriii Ille eyear l'or Coimission 1o Agents fur

Ilic lustîs doit(,; 1-51I,376i55 elii îîet L.ses
51,100 in mvile uit ; f71i.iilor Salitîes, i îîclîîl-
inrg those of ,Inspecto's botel hiere rend iii tihe
\IVesi, nd in the LweProvinces,:nut S7,381t2 t

f'r all tteci' rs, inclusive of Ilend t lice
and all Agents' legræns, Adjiister lues,

Poistiiges, 'rvellinlg Expenses Aivertisig,
Pr'itîing, IBolus andi Sittioiery, Rent inid
'xes, Legal Expeiises, Excliaige n Anîrie:m

Gurency, Depuciatin of ollice furniture , &c.,
&ttc.-Liîiu'îg i Blaice toi th credit of Peroit

rend Loss Accouent, lo be crried forwiard to
1878, ofS5,11.17. 'The bîsilîess of the past
year lins not been mure favourible lo tInsu-
rance Conîpanies thaîn otler branches of jier-
ciîntil aend conmelircial eliteurprise, and tlie

îînuîîsuîal depressioii ! rates With tIi keen
coinpetition. for buîsitess, lias alfected hie

aiioutt oi reiiiiiiis tiaen in by us. Ilad
rales bccn cnrrent durinîg the pt year thtt
ivere, nbtaimie tltree yeas silice, !t pre'uiîti s
l'or 1BÎ7 Nvniiiil hiav'e fiotoil elei ner l"2001,OOO.
Ou r business is steadily increasing, inl in
viev of the tact that nur anaiin inderwrit-

iîg tiis proved lprofitable, we live directei
Our attention slieciully tu o i i ctiig Uit

busiiol, Of O,îr bîîiîîulSS dîUtîîg tlîs 1 iSI, y-enu,
and ie have niw eltirely discontiiied w rtitiîîg

On risksn thl e States, linding tlis to be a source,
of loss imîstead o gain to the Coipany. I 11877
we issued 864 ilauîd and 3,711 OceaPiis as
igniiist 655 inland red 3,108 Ocein Policies
li 1876_ Another gratifying featîure is that,
wliereas ut tie comncement of 1877 we

tîîîd 441 1'Poticies ini force,. covcriîîg at risli of'
S084,098 ; thi year we have onils'238 in force,
covering$630,11. The proportion of expenses
te sîlît tow', beimg ontly 16 per cent. uponl tle
Premiunis. We aive however, deeie it pre-
dent this year not to dieclare any dividend out
of the sum carried forward to the credit of
profit and Loss Accoulnt, bt to apply hatever

surplus mjay remmti after paying unadjuste
losses, to form thie nucleus, of a Reserve Fleud,

viicli vill proviîe ati additional guarantee of
security tu ur Polniehlders, auf at the caIe
time enhlance the value of their shares to our
Stockhleolders. Ili accordanice. witl tlie Act of
Incorporation, tiree of the Directors retire by
rotation, but arè eligible for re-election

Wms. DARLINyG,

ua ar 12, 18 .Presdent

Tt ereport wias unnnimousty.adopted. After
n serres of questions oui tie pèart'of pròmiieint
stiarciold-siaIl ursatifitnctorily
ýeuswgrçd b3 t4 rsdnleGeuuu uiîi.

1J

1
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ger or lite Setictary.Treasurer, iteisual forinal
votes of thanks were noved and carried.
There wias in evident teeling Oit the Part of lthe
meeting itai. sotie substatial acknowledg-
ielt bc natde to the Presitent for tis ltbors ni

behtalf of the onpany, bu t it 'as suppressed.'by
lthe Presidentt Iuinself, who said tte could not

think of such a thing so long as the CIonpany
was ntot payiig div'idenids. The list of Directeis
wvill bc outind elsewhttere.

1EATING HOQUSES.

A theorîy whtcth htas frequnitly been before lthe
public of ]ite years, atn which relates to an
tnt iotatinut question of doniestic economyt, has
ipparently been solved at Lockiort, N. t., and
in, tfavor of tite tleory. The inatter refers to
Ite heiating of buildings by whtiolesale, instead

of' singly, as is now thre ctstoiî. Tie disadvtn-
tages otili e present systen tire too weil knouwni
to rrquire entiieration. Large expense, in-
convenience, and danger uroum fires, aire the
cthief objections, and any plan that is likely tu
dimmtisti these features iwilI. bc gindly wet-
cuied by the imblic. .Accordiig to aî Luckport
taper ai large schoul building, tte largest hait
in tie town, -with other rounis in tie same
building, antd forty large dw'ellings, are at[
lieiled by steiant ade in a sigle boiter, five
feet by sixteein in size, and beside this two steani
eigines, titre oti theni mure thauIs half a mile frot
the boiter house, are r'unii by steai frot lthe
samîtte boiter. About 3 miles ot'stteet mains have
been laid, ex tetdin, g thronigh fificen streets, adit
supplied witi stettim at a pressure of' thirty
pounis to tie inch. The total space w'armîîed
by titis single boiler is more ttutu uoe million of
citbi . The originator of tIis systei claims
tu linve proved liait a district ut foutr square
miles ea be economaicalty w'armed from oune
central point. Tie Compan y lay tie pipes iti
the streets and collect fron their cîîSutomers lite
expense of tîying tthe service pipes front tie
curbstoie. 'T'le style and expense ut' the radia-
tors ht lthe house tS determined by ite taste or
iteans, of the householders. Tie steam suiplied.
by this Cuimtiany mii'ay bc put to tie follwiong
prtcticitl uses: ''Tie iarmiin g of dwe ling
houses ; the cooking of food, the washiig and
dtrying of clothes, tie running ofsteai entgines,
nd extinguishinent of' tires. ßotht pure dry

stemtil fir heating purposes, a nd hot 'iItr froim
condensed steani for linndry purposes, are
delivered in every dweItiîig. The alparatus in
each dwelling is titlnler ready and perfect, cou-
trol. Thre 'ondensed steam furnishes îo cheth
house tn abiundinlit supply of pure anid Soft
wuater'.''

Th'e cost of heating builitgs in iltis liait etr
is not given, but t ilts probably uich less ttil
the ordimary expense. iThe t'uel, beinîg tiseit ii
large quantities, cin be bonglt at wholesiale
prices, andî beig ised ut ute central lmt it

hliere nust be a saving lis transportation, w'htile
tite savig it nîanual Iabor in tie cote of fires
maust be very large.

FIRE RECORD.

Brantford, March 9.-Ban, owied by George
llardy destroyed. Loss 55,000 insurance 5200.

ltooretield, Marchd 0.-:Fiie large' fluioring
unill, kiowni as thré Maroritouitghi Mills, des-
truyed. Lass 530,000; iinstrance $12,000.

Rochesterville, Morch 10 -- otse ownel and
occupied by Mr. MeRinee destroyed.

Cau hIiinawa'ga, March 8.--Stable owned by
Chief osephu Deliste destroyed. Loss $400.

Granby, tarci 10.-oIuse ow'ied ind ocen-
pied by V. Rousseti destroyed. Loss $2,500
insuîranîîce: Isolated Risk, un' buildinig, i0 !
OttawAgrictilturits n Contents, SS60 

Belleville, Mare h10.-Grocery store of Josephi
cGunire damaîîtîged. Loss about $1,200; cuer-

cu by instrtnce in te liRoyal and Royal oti-
dian.

Toroltto, arch Vacant oice on Bay
street, onetid by Johtn C. Clamîl destroyed.
Lus$100

QuieIec, Marci 10.-G'ai store or François
Giguerre dninaged. Luss $30u.

Yorkville, Aarei 9.-Residenpe ' James
Parker, ilazetona avenue, duniaged. Luss
,4400.

Mlontreat, Marel 6.-Ollice of' Le Canaurd
sl'ihty damragedý

Ceal, Nlrchi 7.-Peltier's boot and shoe
store ont Notre Damîne street sligitly dtimaged.

Pictou, 3larch 0.-Iutîse owied by George
Hleptbiru dtimnaged. Loss S800 ; insuired.

Mi muier, Ont., àlarch G.-Store uwinle d by
'ni. Little and occupied by Wi. Atellride des-

troyed. A greater part of tie goods were
saved, but were considerably danaged by îe-
inoval. Insurance oi building $200, on stock
$800.

Uensiigton, March 0.--Iarn belonging to
Thomas Jones destroyed. ealse : lightniing.

MiAontreal, Mlarch 5.--The loss by' the lire at
Charles Martin's establishument is .53,000 ; Insur-
ance oi stock, S5,000 in tite Commercial Union,
$5,000 in the Royal, and on machinîery S3,000 ii
thte Lancashire. ct

O ttaw aarclh .- Steamer"Lincoln,"owned
by a Alr. AlcNaughton, totally destroyed. Loss
S 10,000; insurance, ,2,000 in the :toyal and
$,000 in a Montreal Company.

G'eoigetown, March 8.-Macine shop aid
toundry destroyed. No insuirance.

St. Anselme, ïMarch 10.-Bani aint ouitbuild-
ings, with lieir contents, consisting t' hay'.
graim and 10 sheep, belonging to Mhr. Go:selin
destroyed ; io insurance.

River Lafleur, March 10-lTouse owned and
oceupied by P. Lachance destroyed. Part of'
the'contents were saved. Insurance, Sherbreuke
Mtiual, S-00.

Fllivctel, N. B., larcli 12.-louse owneih
and occupied by Hugli 3rowvn destroyed. Loss
S500 ; nou insurance.

Toronto, Marclh 12- iose owned and occt-
pied by a Mirs. Jackson, and a vacant house
adjoining, almost destryed Loss $1,000.

Collingwood, DIarch 12.-Tainery belonging
to I. PaIen & Go., together witi a Ilarigeqtiaitity'
of liaitier, destroyed. Insirance $16,000, dis-
tributed aiong lite following Companies
landI.iia-Iltind, Lancashire, Royal, Citm.ens,
limperial and Queen.

- Mr. Trow s Lite Atsurance 1111 now be-
fore 'ar liament, provides il:aît ait policies shahl
be non-forfeitig after svei yearly payments.
After such payients 'have been male con'
piamfies shall niot bc permitted to contest claiis
ti the ground of fraudulnt tisrepresent tons
of age or he th. Ail clains ltoi beaiil in 60 days.
Snicide, after seven paylîenits, not to he i bar
agatinst paymnt. tirty days grare tu be
tulo'ed fli: pamviiient ut preiiiimt. Policies

nay b recvived withini a year. Conihanies to
have the tiover of cancelling any policy by
givting six mtonthts notice and paîying 80 per
ceit. of lthe premiums.

THE MEIRCHANTS' BANK.
To thie Editor of thue 'torurni of Comere

The plansuggested by somle cf those inter-
ested, of rediteing the Alerchants Bank capital
one-Chird iistelA of one-fourth, according io
Cite bill presented ta Parinent, t tie expec-
lation thaît thre surp lît us' reqired ihiereby mould
enable lite Bank tl beginu ya'ing dividends
next sitîtumiier, is stuiely a rather questionable
kind of banking business. It is ierely asking
tie shareholdersto cnttrihtite thte dividend
thetmiselves by takiig rte mssoney ont o une
pocket tand putting it into tic lother. It re-
mîinds onie of Arteitis \'ard's experience lis
raising pigs. Artemuis boasted to au friend that
lue bouglht te number of tpigs in tie spring for
$10 apiece and suldO thret in tle fait tor $16
tlpicce, clearinîg, As lue claimîîed, SG a hucead on
ithe transaction. Yes" rpltied tthe frien,'

but wlia'dtdtheir keep costyou? W"Wl

said Ir. Walrd, Il reckon each hog criter
niust have eaitenî about $6 vorth of oril,
but then 1 chirged thalt o thre rin accoint."
Le t usi" acikne wiîedge tie cern.

Youirs ti ly,
SIA itElt L DE R.

Mo t rea, Marcli 121, 1878.

LUSI liER SUlY' FO1 188.

To thie Editor ofthe Jouril of Commerre.

Sir.-The necount fron the logging camps
o' àiichliganl, Wisconsin and Mtliinesott show
that oinly about lfi their uisiial stock lias so
far beeni batnkled, and evein ift it atl reaches thre
mills, whichî is by nii mens liiely, as tiere is
no siiow in the wtoods to keep up;, a supply ot'
water t fiat then, alt the lumber iii Ontario
and Quebec, iwitht tof triiit all tt e logc
got out thle past tvinter, wii taitl filar. short ut
naking up the tisual coinsumptitioi if tihe
Western States, and our 1 imberien should
tiake nottice of ithe stite of thiings, end not
sacrifice their tmnîber to either Q -e or
Amnericiin puirchasers, as i frel Confident IL ivill
reach aî highter price before the close of tie
season ihan ever before tii the history oh' thre
trile.

Voirs, &c
J. Lrr r.

Cîut' St. A ntoine.
3tarci 12thi, 1878.

MON'lE'IAL G NEIAL MARKETS.

MorauA Mitcîi l4th, 1878.
The spring tride lias fairly' oîpened, aînd tere

is somte indtîicatioi to Warrant tie opinion tituet
thue volutm uf business wili lie somnewhat iqi
excess of tuit of hast spring. Business in Newr
York, according to the on'ist, is not ,ei-y
encouraging. 1 It says, utnider iate îarch 91h:--
Whie business in neasrly ali lines las exhibited
tua great atîiorial inactivity, yet. there tas been
more or less sltuggishîness of mioveiuent in wtany
kinds of textites. thoti cotton and woollen
roads have, wi th bæt feu exceptions, beei in

mîoderate deinid. iJn fabries that ar'e essei-
tially ildapted Io the requireinents oft he Sprinîg
and Summîttuer seasons, autd in the leading stand-
ni and stapie brands of brounn and blealî'hd
cottons, lite inlqiiry- hpis been reltively mori
liberal, yet ty io menus as sitiisfhtetoiy at
beei expected. The ' movements oif goods fron
first hiands huave generaly been ight as to
Volumte, ailthough iidividual transactions oi the
part of somtte prouuenit package houses vere
considerable when compared withth le general
trade of thie week. Unlaolitable as ti, truth
ity be, there is no lise disnitisintg the fact thatt
u:here any important transactions have laken
place ut agts' hands, figures have been coi-
siîrrerahy below, otfering rates. In the present
quietuide which prevalis thirouighiout lthe r'y
gouds, is well as in othier nercantile cireles,
when wtants arc ntsc gre and stocks large and
acuuutalating, iierchantis, to keei trade niov'ilig
along unttirlte season actively opens, re placet
l that peculiar position wten they becomse, as

it we're, lthe executors of he Ibuyer's wishes.
ILike everything else, there is a liit to conres-
sions in prices, a nt t t ite prescnt time it
seen's hardl ltossible t. makeany figures wîithin
rtnson, wichwill eul arge or accelerate thte
sales of gcods, owcing to the difliculties expe-
rienced by tdealers in tie Western and Souîtliertn
Siates in' disposing of theni. At rio tinte have
Westerin farmters been inso. bai a condition as
regaruds lite novemîcents of their croips as in Ite
present season. Tie mild, soft winter, and cos-
tinous rains lianve fairly laid an embargo on
trvet, 1a well as oit tie traiisporlation ofecreials
b' Chi country roadwys." Ttie tbove remiarks
aitlty almosteqiially wecll to Caiadin business.
The monuey market xhibilts nounusual eaures.
Deiers nMerchants Bank stock liav'e Ieéu
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feverisht d iring tle wetk, espectallluty the le ais,
Who are ising cevty edanilvr-r te depress the

iarket Weather continies spring lihe. Last
e veinig's fall ci' three inhtes if siow titis IL-

nost disappettared.
aIsirs.-Receipits of Pois are tiptoving.

Prices have ra lier declined, il Sales of the
week taire about 150 brisa t '3.924 te 54.00, with
enle or to lots excessively hîenvy taies tit iti
t] radnce of 5c oui these lgigres; t if-rior,noainial.
Peis.~aNothing îloing, io recelits tis moint .

The receipts siîice lst Jnitiiiiiy have been 1210
brIs. Pts tait 44 brl. Pearls; the deliveries, 162
bris. Pots ndit Ili brie. Pearls, niti the stock
in Store tit G o'clock on tle 13thl Marcht <cs 2,942
bils. Pots nuita E86 bris. Peais.

BooI's AtI) Siiocs.-Orders continue te conte
ftsrwaird fairlh cd sidering i te very molern ie
xectIIioIIs in regard te the spring tride

ieavy sitaes tre howvever very litile riquired,
ordters being mostltfor lightspring ahd stuier
served goods, uin cîtange catn bu noted iii prices.

Dt ucs Axe Cntcats ..- 'itiers arte indîicions u
of somie improvenient in business it this lite.

Soeks'in Le couiry aeiegini tii to rid toi'il
and quotations tire asket flot, andt sotîe things
aire beîinning to imove. By hiîst advices froime

Ittgliîd wve letrnt tlait in liea'y clienticals the
tendene is stil in a dowinwidit directiin and:
there isa geieraîl feeling tiit wages wvill have
ta bu reduci id. lit somte et tIe large manuiac-
litres ili niaien have quietly- siiui>iitt ed to re-
duction of roi 10 te 20 lier cent, tnd tlie saine
course will have to follow in allier districts to
etnable manufcetrrs lo coimte fairly.

Dii G(ios.-rThe Ciiy retit trace duriig
tic paist week is reporteid as 1:ing imore tlian

ordiairtily dull. Remittances wve regret t say
are not at alli up te explciitiois. 'lThe whole-
sale trade tits been tolerably bisy lthe last fler
days, there lanvintg been a good imanty loyers in
lite market. Stocks in every departinent in
tiis fine of busitiess are now sid to bu coinîtlete
alnd ie hople tha lt large ntîmber of our Iestern

mn iill avail tieiselves or t thet e cili ties offère IL
ny lih Gîral Tiunk Railhay, ani couie ani

see-what can be done here. 'rices have net
been so loi or values Fo good for many yeirs
ts they arenow.

lrisi-Dll afiter tirst spurt of hent season.
We qtote:-Sitlmnon No. 1 at $12.50 ; No. 2 at

511.50, aund No 3 at 511. Labrador Herrings
nmlay bu quotad at $5 lo '5.50 ;Dry eit, $4.25

1t-.50 ; Green Cod No.1 at.$-4; No. 2.at $2 50.
F resh Cod tant Haddock ilent;ilil; Freshe lier-
rigs, $1 per 100 fisl. Fmnan Ilitdies at Se to

S6 per 00 lbs; Simoked lieriings, 22dC perbox;
BlIoaters, $1 50 1ier 100 tishe. No Mackerel iII ftie
market. CannedSalmon Lobsterand.lackerel
carce.

Ft.ouT -liTe mariet has couintiued dull
througltout lte wveek. Enquirias for forward
delîvery liave ceased, butt tiere has been a o -
derate demiand tor st ring wlteitt flour for itti-
mediate consuipion, lthe tone of thte market
h.wever riling steadily u favor of the buyer.

Strtig E:etrIas have alluen ail tive cents per
barre, w-ite wht iotrs are noiiiiialli the

-samtte. -

Ctrcao MAnuaîrs.-areh 13.-Wheat active
0i.5àut 1 054 13W -*Api-il ; $l.05J ýte $1 96 for'

M 0 o 5e . casier, s5aeslt 400 f or Alril. Oiis
2cfor *Aprit, 2

15ic'fer 3ti.Parlé, ste.id-,
2 r $p5 ; t fa or sty.

7 7,lrlA ta $7.05 for :ltiy.
*1,6,ierîteol, des pant el s repîort écarrely ani tliutg
doing l a weat. P is i as Cert ns nd.

FUis AND Sts.-No changes tono, Qiiota-
nsihîtoughi luit', l'ail to drawv out buyers in

conGls,quience of ,the accornulatedl stocks att the
London amcl Leimig centres. We quote Ooean

25c. to 50c.; Rat, pal,1arie; c. to 8e.; Rat, Fall
saleto5c;; ýRats, Kitts, 2c. Rat, Winter,

rge, 8c. l0c; iat, Spring, 10c. to 12e.
a%3tîrteti, in no.demand, 75cts.; Fox, ted 75c. to

' 10; Skîmukésmall stripîe, 25e. t o10c. IMitlk,
prime, dark sotors $l.00 toSt.50; 3lik,Westein,
prme, pale, 50c. to 7C.« Fisher, $3.00t $4.10;

nx,1 to $1.50 ; Beaiver, Fall, clieau pelt, lier
Sl:x $1.010 $t1.20; Winter do., S1.25 to $150;

ear, large, prime, $6.00 ho $10.00 Cub do,
$2.00 to

DA t ii-i rue- tiress int, hliis line 1 as beti a
i tle br-ui-' dît rintg lthe ai ek, i te blI in g

bren a fet- sale, chittly in1 levy goods. hier-
chants a:te waitii g for the usual Spring reduc-

tui lin freights, afler i-hich busimess wvill
probably be icre anîiiiated.

LiAi iIin.-Very littile doirg il tItis line tund
net matich stock ccmig in. Prices continue te
hvor biers. î

Livi , .ocic.-The total arrivais of :utile
uast wcek were ouly eiglt earloada. This de-

crase in t.e .sipply hatts hid lthe effect o
nuiiterlrtly dimîînishing ilie nutnber ef cattle
reiiiiii g mt, le cly unsold, al pri.ces ari-e at

li tle firmier, but as thutere tire stij1 nearly onte
lini tdred cattle remîamiug rnsold, wîhile itth (le-d

mnatnd is very lini ted drovers shouîld lie enîreful
tnd enot send n yatîyciattle forward till near the

close of lent. There. is no -ospct for iiiuhi
higher prices plevaiing for s ' L Ltime to cone,
except ta larger tihn uîsutal nnu ber of eat lle be
sli:pled to Britamn dturing the ceoiing seasou.

Frst class cai tle lit for shiiptuent t Britaim are
in demand, but other kinds utre dult of sale.
On ullottilty two detlers fromt Quebec entt
olught .carload of catle o thuas naaket ti'

slhipiment to tt city, the price loid wais $t
fler 100 lis. ''lie tafoellowiig Sales w-ere also
made : 2 suipertor ettle veiginng 3020 les. ait

'1.e. per lb.; 6 oxen at $,1.50 eaci ; 2 steers
'or $101 ; 6 ettle ait $34 eci ; 6 ait $33.50 eachi
or about 31,c lier lb. t 18 oxeu ut $54 each ;
3 ruitlle for $118 ; 6 fur $210 and 2 for $8o.
ltessrs. J. & S. Price atre sipiiung sixiy-four
cattle oi lthe SS. Jiiario, whici sails front
Portland for Liverpool text Saturday. Messrs.
Dentoon & Co., et Toronto, aie shiping 150

tiend of cattle on lite Saute vessel. Gives aire
l better demanith lai last week. Prices range
troit $2 te $6 eachu.

umat.-There is nîothing ue w i t te iuber
traite htIis week. A greit iany of the aminp
li e coIs hi'e beet brokeun ai t htd lie mîen
)lia'e t-etui-uned te their boueas. Nuit huit pence
is assured in Euroie there is likely to be a
beler demattnid for tinbe, -and titis, togathier
with lte stall I quintity protutced this s-son,
anl tlue difliculty thre ill prab lay be uin
accout of tow aer lin getting logsaud tituber

te tulir destination, vill firebibly it'have the
effect of raising prices to a better figure tita
they t ae reaclîcl ton' some yeirs.

On.s.-Liscd lit areceededî soîîmewrlhat and
our inside figures in anttother colitin Inight
be shaded to Iat ge buiyers. lit oltier Oils tuere
is very little doing. Lard Oil is offered c<tS-

derably lower and there has beau sone sliglht
mtovemlent Ili tiait rticle. Wacaxeol sores are
diull aud miît l îîoîiîuît. J'aint it pretty ftir de-
maitlit rarille a cusie figîtu-es to lrge buî'ers.

Pntovisioas --Bt .- l market continues
ri thout animation, -no sales of round lots

being reorted... The business for local accuut
lias alse been smuller than liauit, tnit prices
for finest qualities niay be qioted uit 20c. ; tm-
diiui tit lowi grades tire in h1rge sutl y' bit
ihere is to detnand for such, ami liolders are
aixiotis to et rid of their stocks, -prices beinug

nîomîîinal. Englishl aldvices tire ta litle mtoro
nugig l'eu ig' t ttdlities Ut' Cadiatîulitîn,

ihich ae scarce ; but for lowergraldes ithere is
littlie enqiry, an] prices te be obtimîed Tor

snech are very towt he N.f. Bîulletin of 13th
says :t lThe mnarket contintues in a rtieat dull
condinLon, and iolders o all kinds of stock wîeue
ituclined to coniplain over the condltion of isi-
nesas. .The novenent. appetared to bu contitned
t smatl jobbing parcels ontly, with ainittcy Stte

stock, or lie sniati steletis cf frest Westcrn
sellitig best, t11oughu eneu Ôn these the rules re-
porte] i-Cie quitte irregular' attni ive heard ef a
few sales ait lotier figures tUani ftr soule tita
hast, tliough îvithuut foniing busetor a furiier
slading ot the guttural line if quottiois. Noe
evidence of' n desire to pînu ase on the ptrt of
exporters are given, und it is itntiiiated Lait
lte outward iovenieit tof last teeki ins coin-
posed in the main et contsigtinetls frotte tirst

hands." '.heesc.-No busiiess tripirin etelt
ton.local account prices reiaining abont ille
saute as a t week, viz. 14S to 15_ 2d. The

.- Y. Blleltin says ut" Operations con tinIusloir

anid i regu r, ant the rniket has a decidedly
veak lotie on t lhe bullk of the stock especiailly

lii large flnes. Rteally cloice an finy grades
are nOt plenty, nud these l smaitlt lots as wanted
by lte homn trade are held for aid couinail
fill figures now and tien in excess or <iotations

but shiippers ire oflish and as a rute look for
comiparatively easy ternis before tIey will con-
sent ta iegotiate. Sltipîiers seemu te bc pretty
fuit l'or the season and i a quiet way there is
evidence of anxiety te vork oil the surplus,S os.-Wle give quotations for cover ai
timottiy seeds. They are as follows: Red clover

seeds, 74c te 8c per lb ; itunothy sced, $1.75 to
SI.95 per bushel, according to quality.

Tonaccos,-A fair trade is being done li
jobbhersaitiog f rs couliiii ut thte
smnall Size of lots placed. Prics in some flnes are
t shade lo r, althotigh leadimg goods remain
the sute. ilanuîîfactuîred in bond is quoted, vie,

for Blacks, commition to fair, île lu 4 ; good tl
tine, 15e to 20c. Briglit Mahogany, conuitlonn
lo finir, 12c te 10e ;good te fine, 17c te 25c fancy,
28e ta 4tc. Leadlinîg brands are quoted duiy
piaid, viz: Prince of Wiales, 3Ge te 39e; Neson,

s, 6s and 3s, 38e to 40c ; Solace, 3-tc te 15e
ßright, 3s, 45c to 60e; Rougt lant RîeaIdty, 52e

to 0C. Ciiar..-fti doitestic, Pri ces ar-e on-
changedl, anid are in lair dtuand. lit importel
ilavaias, littile is doing.
WronsEsaM Giocnity Man r.-A large

numitber of Western buyers w'ill il is hopedî li
in the city oin special tri in îext w'eek. Suir.
-A gooid del of activity to report in sigars
fer tie ueek with considerable sales reportedl
mîîostly ou cash basis for Yellow Relinell it
about 8c. Ourrent values are 7c te 8dc aniîl tut-

Gratiiulated, 9ec to 9e. Ad'ces froi Cuba
appear ·te couirmî reports as te expected loss
troin rains at tlie samte tie, il iust not, b
overlooked ; thai stock as per Liverpool rclport
of 

2
8i1h February, was then over 72,4:00 toits in

excess of stock at sanie tinte iast year. X/-
lasses lesd Sylrups.--or syriups there is fair
detmand at a tritie over previotts rates. 'eais.-
Except. for low to flair ordinary kindiis Japians
tliere is net much te notice in the vay of busi-
iess. Market sheaky. Rice, held at $4.50 Io
54.00. Gceiicals and Spices, quiet narket.
Fruits.-Valentî its et' best kinds lield ratier

tue firmîly. Malagai ruzit and C urrants.-
Transactions are net important.

WîToes.-Tle dltîlnises in tis article still cou-
tinues. 'rite denaid is smnall and as niost of

the production of iulled wool is over, stocks
remaini about tue samue as last month. Prices
continue unchanged.

OIL REPORT.
(Froneei o1cr owns Coerressoni (en .)

Petrolia, Marcli Iti, 1878.-Blisiness cou-
tinues dIllit aIll its briauches, ami developîi Ig l
almnost ut a standstill. The new I Mlirray" weil
ls reported liumping about 50 blis. per day; this
ls considereil one of hlie best iwells in Ilte
district. The London Oil Producing Co., wthich
waus recently organized in opposition lio the
Cri e Oil (joimibiniation. has Sn far beet ralier
unsuccessful The Crude Oil Combinatien coni-
tinite te saititatî lte price of crile, but the bu-
siness done is very, tlmited. The shipmients taoi
Iast week vere as fîLlows : Crude, 1,929 blts.;
Distillat-, 70 bbls.; Relined oil 125 hbls. Prices

Crile, $2.08 per bbl. ; Relinied oil, 13k cts. wine
Ieasure, . 0. B., London.

RAILWAY RETURNS
GRaND TIaute Rana -Reitrn ef trallic

for week eîîling Mlarch 2nid, 1878, tnd the
corresponding week, 1877. 1878.-Passengere,
3lails, anId Exiress Freight, $45,723 t Freiglit

tatd L ne Stock, '137.580 TotiCSt83,30 .
Cor'responlidiî ng eek S1877, $152,512. Incease,

107, $791.
OaRTIIi RTAIt.wÂy A clCa3ox.--Tratiz re-

ceipts for iro enidig 28th Februlary 1878.-
PassengerSt $3,38.O1 Freight, l4,916.3t

Mtils and Sutidries, S736.42, Total Receipts
or current period 1878, S9,04.1. Correspond-
ing period 1877, $10 137.35. Decrease, $1,096.17.
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C ORRUPT.
Tiere is 11o de.ntyitg lthe fact iat rew Yorkc and

Afontrea are, et mnerciatlly lenikmiig, t lite nost
corrupt cilles in tlie wvorld. 'liey are necessarily Eo,
because, to sutppto t mtis.rTporting mercantile agen-
cis, thi businee mon of' ftc ptce tmust tts a cliss be
ofiLth lowest aid most corrt;tt type. Jit New York
ietire told ltese tge1icy men catrry ilteir hyptocrisy
go furtis e hùIn by ilir taie tttt lite gretnîest

bîrltdlers lit ile 'itild Sltitett Io obtittît cre ir, antd
et lthe satme time to net as Suntday School teacters I
sote of the leading churcies.

Listenl.

Thre wvere sixty-sevenl failires lit New York City
durittg the shtort onthlt of F-bt uttry, with $2,65,958

aîb'tif, t only R695,681 ttssets.

There were birty-ix ftittt'r'e lit Moniretil during
,eie wttlt anteb ililtcttd $Ul,Ute

ttltts. ïa ttlt. lurit i lniesc. ilt) citlles o te bs'cttîîtig
more frquenit tand of' a moto dsgraceil chtracter

tltat ever. To pet a fatt rating, itthe to buy ot
credil, tli'tt 10 iltttte ttolt1y c1 r I ti ves, tovett
ttt l'ail tand sihile yîtîîî ci vIttitr 8e iv 1etdeî' of thte
Ilte daty in New Y ork and lontreal This sort, o'
thiitg ca be dette tutlly and easily by whttat is
tertted it New York tlie judicial use oi mercantile
ttgencies.

It woult bu eintereslintg to knotw liew mttucl black-
îtiling Itere wtas dette lin New York nt Montrenl

durittg as tt Iont, so things go ott getting worse
every dty, and will continue Io get worre as long ats
Ithee mis.reporting ageny men ire allowcd Io

ctrry ot thteir glatme.
Newf Iiksolvents.

The followint list of tinew insolve:ts for thte week

holvtnt iim, Ituste n lelting unprincipled
pep to tmy ont credit when there is n clmce of

thteitr pltîyiîg for lte goeds:-

Q of Winidsor, $1,000
:, of R tgstt, 1,000

"m.; cf 5ittawa,ît .. 0,ü00
Sof Wiîîdsor, 40000

S20000
S., of5.reen, 5,000

., orchathai, 2,U00
V., cf Leericli, 2,000

S., et' London~i, . . 1,000
E., îtf iuitttt ontt, .. .. 2,000O
Il, of Listowel, > 10.000
O., cf 2ltontre, . 1,000
P'. of Qusebee, .000 o
Il., of alontreal, 2000

I., cfQIIebc. 75,000

L., cf lte 5,000

P., of Quebec, r5,000

$488,000
We have it frot reliabie ilithority tit nitimbers

ofiîîirc;titig %gelicy îîsetî li N'i'is Yerts truc belli
td ile United Suitesttcarry ot

eir fraudilent plis, at the santIte tite helpi te rttn
Sundaty-+chls beloniginig to e et' the letiding

New York chithelies.
Il .has ilitys been ta tnysery lie prfeed

churtcht rshavte nîiaigel to get titeir Ittei. rating,
and tihus intle I- et' the Aguilcies le obtaintt citit
nunle' iretence tl beltg wîoiti ltrse capittl, wlenu
11(.r iknewtt perfectly weîll they were. httoIlvelit uad

cotill not pnty for the goods they wvere buing. But
wnl we seU AgeICy Itien wt'torkiig in Sundiy.lchools

litd reciiving feetsfroti memIlbersechurhes,ntlet
hlitgsait imiers te ubtiti credit undtr falso

tretentues, Ilte tittlig ie exlittted. Wvonder Canada
te ctihlcs'i tecetîîîtry cf batiki'ipts. If tlîtgt go oiu tic

they art itwill soonibe a country offraiduiet Utit-
rupts.

NevGoodit.

Ive ctt ne s cf lwts' Sirin G os
next teck. Att' lew' and iresi froin ritili hand
Anitericll nttnficttrers.

Ktd Gloecs.

Ladies' Mi GlOves, 450.
Lît, l its, F0e.

Ladies' tils, 2 puir l'or 95c.
Déatotiiiî'i ICiss, 600.

ufu Iid iiis, s . c.

Fringed, Corded, Orietiatl ant Tartan, 1ienui fut
stock ci' tIinittst F,ige an Frnd iged-ed¿, R.b-
bons, a grIt mvelty.

Corded Sslh Itlibboi, 36c, 45c, 50c, 60c, 750 per
yard.

Latest Novelty.

«We luie lIe latest iovellty lu Ladies' Silk Tics
ltd Scarfs.

Litdtes' Scafs, Oc, 20c.
Ladies' Se'ils, Suca, 40c.

Ladies' Sciets, c, M0e.
licli Searls, 60c, 66c.

Extra ltich, 70c, 76c, 80c

IMixed List.
LitOtes' Belts, 25c.

Sash I ibo ns, 35c.

1ilittry iraids.
reton Tri mnmings.

Mlootîiglît trids.
Dianiond Biretons.llegatta Shirts, 88 eaci.

ten's WVool Socks, 10C eir pair.
1'tl' sititl Veste, lue ccl.

Fritt, 9c, 19c, 3ec, tur lioz.
Ladies' Wool 1Ilose, 0ce per pair.

Buttons, 25C lier card.
Fltoral lOrîids.

Largestock of the above to choose fot.

S. CA RSLEY,

393 antIt 305 Notre a)m;îe Street.

INSOLVENT ACT OF 1875,
AND AM ENDING ACTS.

SALE tIi AsrtolieIt Oi

ELIGIBLE BUILDING LOT,
-AT-

COTE ST. ANTOINB.

An re JULIUS DAVIS, an Insolvent.
Tue Assignee will seli, vittln the Otice of

Messrs. EVANS & RIDDELL,
01 Satuzrday liest IGtl iest. ait 11001 .

TIE UNDERMENTIORED PR OPEi Y r
That certain Lot of Land, sititale, lyiig ns

being at Cote St. Antoite, in the Parish.,ol
Montreal, known and describedon oi plain of the
tiroerty of Robert Janies.leekie, deposited! in
the office of Jantes S. tiller, Notary Public, in
the City of Montreal, by acte de depot, dated
te 23rd liarcli, cighiteen iiiidredl and seventy.-

one, as nuimber 14 (fourtecie), containing iiitnety-
nine it. in wildth in front, on a road marked on
said plan, ninety-five feet in wtidti lit retr, one

limindred and sixty-tt'o feet ot the north west
side line, and otie hundd aids sixly-one.feet
six inches on the soîîth-east side line, the whole
Englisi mîeasure, iind more or less; boiinfled in.
front by a rond dividingi tliis property frot the
property of Andrew, Robertson, Esq., l tvar hy
Rosemount Avenue, on' one side to the north-
west by lot nunber fifteei (15), the proprty of
Robert James leckie, and 0on hie other side to
lie south-east by lot nminber thirteen (13), the

properLy of one Redferne, wititot anîy buillings
thereon erected, twiti a servitude of a rater
course runnling tire fet six ilches below lthe
surlice l'or d .inge, .s te tîole is more pr-
ticnlarly described oi i plait of whic'h
is deposited im Ihe oilic tif i the said James S.
El i ter, Notary Puî blie, \itit te rigit f' way

at all tintes, either oni font or Oin velicles,
througi, on and oveer Rdseiioutt Avenue afore-
said, anid the rond in rea o lte souith-west.

EDWlARDI EVANS,
Assigne.

2îhntreal, 12th March, 1878.

FOR _SALE
'rite well kîNwi properties tuloiging te 'idowî

JUliN IJtENDIIEIZGAS' ]si Lot-Ni. 803. caias-
trîid iii (St. 7aIies %tii'it eoiiirig S,C23 fort.di i'iitcîriiito Ilii e bal it lote, ti îîtts't corn'er'î st.
Catherine tat St. Andrew strecets, and tljolilig A.

I!iloîî & Co's îîstov ttre. 2nd Lot -No. 854, cadastral
plani, uste tw'aîrd, coutainîtîîg 60,40 feet, diided into

34bîildmîîg lois, situiated. tin St. Antdrews tand St.
ChrisIIthe stieets, northside i llignonne Street .
Fer furiier pariiîculuîrs, plans, &c., &e., nply te (.

A. l, UOEINsKY. Esq St. Etaiciielhe, P. 4., or
Ir. li. F. 'ELI.ANT. ollice of th.e Jotru L 0

Lomitnci, l2 S t. Fiancois Xavier street, City.

Banclc Blviudenid.

TIIE

MOLSO1IJS ~

The Shareiolders 'of the Molsons Bank are
hereby notiied! that a dividlenl cf

THREE PER CEN T
upont he capital stock was this day declared
for the current, hilitf-yeatr, and that the saute wiIl
be payable tt the oilice of the Bank in this city
on and after the

FIRS' DAY 0F APRIL NEXT.
The transfer books will bc closesd frot flite Mt

te 30 prox, inclusive.

13y orsier of' the Bolitrs,
F. WO LFiEtcSUAN THOMA>[. S,

Cashier.
\ioiitîil, i eb. 28, 1878.

INSOL VENT ACT 0F191875
MN) N ACTS.

FOR SALE, A RARE CHANCE.

TEIN DiERS INVITEDX
ForlteFîurniiture Factot 3' ri wihMacinery cottm

plete, of lthe Intsolvent Estate of Tees itros.,
situate 01n the Lachine Cial Bank, Mot real
with tiniexceilel tid contiuious Vattr prii-
leges. 'le Ftct ri l l ctinery tire it go d
order, ands itîtîr boutg rui tby tMie Esitale, wt lic
pu-rlose closing down on the ist .\larch. There
is also ta qiaitity of ivell sensoned Lîinber
suited for the business. Ollers invite! by the
iîidersignîed, Nh'lîo dioes not oblige hiiself t
aîccept the Itigliest or any tender. Fuit iiforant-
tion will be furnislied onitlication to

JOHIN 1'AYLOIR,
Assigice.

Oflice of Taylor & Diift,'
Assignees & Accouaitts

35. Notre )ae Streer'
2dor treal, 14tIlt F.el 187S.j

WINDSOR HOTEL>
MONTREAL.

The Palace Hotel of the
World.

JA IES VORTIIINGTON,

. rojîrîcT ers
JANVRIN & SOUTHIGATE, Manaege a



118 TI JOURTi OF OO ROEI -FlNANCE cND ['ý:UR.NT JE RuVEW

RELIANCE
Mutual Life Assurance Society,

OF LONDON, ENGLAND.

EST.A.B LI S HED 1840.

Head Office for Canada . 160 ST. JAMES ST.
MO1N T1 EA L,

The Directors have dccided to in-
vest all the earnings of this Branch
in first-elass Canadian Securitics, th ls
enabling then Lo offer superior ad-
vantages to the Canadian public.

AGENTS
Who wish to work up a per manent and
remuncrative business will inoàw find
this office a very favorable on to re-
present, owing to the above important
change, and its well known suîbility
and ago.

APPLY FOR UIREPRESENTED
DISTRLTS EARLY.

A GENERAL AGENT IVANTED.
All policies are issued direct from the cana-

dian office, and are entirely free from trouble-
sone clauses and conditions.

FREDERICK STANCLIFFE,
Res. Seôretary,

Balance Sheet for 187G and fill particulars on
application.

Insuranoce.

THlE

STANDARD LIFE
ASSURANJ'CE G0.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - MONTREAL

Tiis well known Company hlaving reduced tlcir
rates for Canada, beg to draw attention tu hie
sceutrity olVtrcd.

Investmelits in Canada over 870005.
Claimts paid n Canada, over $1,000,000.

W. M. RAMSAY,
Manager, Canada.

THE MUTUAL
LhFBV ASSOC.I TION OF CAKAD A.

IHEAD OFFICE - - HAMILTON.

Governmecnt DOposit, - . $50,081.00

AGENOY FOR MONTREAL AND EASTERN
TOWNSIIIPS.

16 ST. .CItA.UENT STR EET.

'A. I. DAvin, Ec, M.D.. D.C.L. lodical
E. OlILLARD, Eq., t.D.. Exaliners.

SULLIVAN DAVID, Agent.

Ensulranuce.

LIFE ASSOCIATION,
rLIMITED.)

Chief Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Ilalf-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
nient.

$50,000 deposited with Dominion Governiment
for exclusive benefit of Canadian Policv-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

Fire Insurance Comnp'y
OF LONDON.

aIAD 011F1IDE FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscribedi Capital, . £1,600,000 Stz.

Paid-up Capital, - £700,000 Stg.

ASSETS, - .-- --- - - £2,222,552 Stg.

Ottawa Agricultural Ins. Go. Jan.lst,] FI3ANCIAL STATEMENT [1878.
0F THE

CAPITAL - - i,000,000. WRyî t
HEAD OFFICE,,-----··-- OTTAWA. .tCOR1ORATED 1851.

1 esident-The Ulo. JAS. SKEAD. Secretary-JAS. BLACRnUIRN.

'* S50, O OO CA S H
Deposited ueith Goreniment for protection of 1'olicyholders.

BflECTOItS AT MUONTREAL:

JOEN D. R ALL, Esq., M.layar, River St. Pierre: A. PROUDFOOT, MLD.,
Ucuhlst, ac., % : ALDERMAN NELSON, H. A. Nelson & Sous:-

N. GAGŽION, Champlair: J. ALID. OUIMET, M.P.

This Company insures nothing mnore hazardeu than Farm Property and

, iiures aga lt loss or dainge by Ire and Ligtning.

Farmn l'ropeity, Private leidences, Ciurelhes, Convents, ad lisks of a simnilar
Class. Also Content. olSudh ihsslis. No Insuance eflfected on 31antulrlttîing or1
Cournetial Rsiks, tuS avuiding luos àrom sweeping lircs, to whic, tmlanty
<.omp~anieos area Ilile. .s

Earmers and others owing private Dw elling Houses will finÙd
it very much to their advantage to insure with

this Company,
As its lZttes and the p,tviionis of is Policies tire tcli more liberal lthan those

oh (Coliiti,,L. doilitg ag'uural buaitttoa.
The INSUIING ULIC %vill votlice iltat pur DEtL'o1T' isin, CAS11, and not

Debeotureso or tock wltuli may be ai doubtil value.
lates aid alliutoriation reu dired given On application to

G. IL. PATTERSON,
General Agent.

97 St. James st. cOrUC Place d'Armes, Montrel

IIE AD OFFICE, - - - TORONTO.

. J. McMURRII, Pr'esidcra. J. J. i Y crelary.
Bl. H4LDANi Vaieijtig pireclor. J. 11111NULO,ý Iiislecter.

ASSETS.
cash in Bank............................................... 834,241 37
Governnent and lunicipal Bonds..................... 291,240 44
United States Bonds and Deposits..................... 413,720 00
Bank Stocks .................................................. 102,827 50
LoIe ard Investment Oo. Stocks and Deposits... 54,935 00
.lloriages On Real lstate......... ........... 47,218 73
Billse Pcevbe(aic1reniiuin) ..... ....... 20,942 98
InterestUnpaid and Accrued........................... 7,293 94
Compîtany's Offices. ..... ..................... 22,750 51
Agents' ilances and other accountis ............... 79,840 14

it Subrd .b-"..................................••••0,000 00
Less called and paid in..................... 400,000 00l

400,00000

$1,534,013 G1
LgAggLITggg,

L asses und r djustneit ....................... 3 38,528 85
ISividends Uiiclainîi,ý......... .......... S$ 520 30
Divideds Payable 7th Jan., 1878..... 30,000 00

-- - - 30,520 30
......... $6 ,04i9 15

Receipts for the Year ending 31st Dec. 1877, - - $812,159 50

PIRE A'ND MARINE INSJRANCE.
ANCUS R. BETMUNE, Agent, Montreal.

HI
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Finsaselcai.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Sutscribed Capital - - $l,00000
Paid up..-.-.-.- .- .621.000
Beserve Fond, - 14,000

Money loianedi on Reii Estate Securities only.
MIniipa'il and Schsool Section Deiaiturs pur.
cihasesad.

8AVINGS BANK BRANCit

Interst ailoved on Deposits, at tei rate of 5 or 6
per cent per annume :WILLIAM F. BULLEN,

Manager.
OflToe Cor. iichmîond & Carling Sts.,

London, Ontario.

THE HITRON & ERIE

LOAN & SAVINGS COMP'Y,
LObNDON, . . . ONT.

(lNaonrJRreo, 5846.)
Paid up Capital - - - - - 8963,461
Reserve Fund. - - - - - - -. 220,000
Total Assets •... - - - - -. 1,895,819

Monsey advaraiaid nis ie scurity of iiiiproved farms
proyerty on favorable ternis.

MOjITGAG ES PURCIIASED.
Intercet alliow il on Deposits ast the rate of a and 6 per

cent. per aunsn.
Ofilce: 142 RmHMIoNDz52 ST,,

London, Ont.
L. GIISON,

. tÀNAGERi.

L eadiO n Whoiesal Tradec of M1on treal.

COTTON, CONNAL, & CO.,
3 lerchantsl Exchanige, slountreal.

CONNAL, COTTON & CO.,
à7 IWest George Street, Glasgow.

Sieccssors to Miorrison, Maclean & Co.,
Representing In Casnadi. CHAS. TENENT & CO.,

St. Itollox, Glasgow-Sal Soda, Soda Aist, isleachinig,
lowdler, itoll Sulihur. I. J. ENTIIOVEN & SONS
Londoii-1igN Lead. WMt. LANG, Jr.. & CO., Glassgov
-tedi Lead, Litharge. J & R. VEoiNANT, Wel
Park lrewery, Gilasgowr-Iidiaa l'ale Aie and Porter,
and otier vell-knowni houses. Also Ecotch Reiluied
Siigar, Lhiseceed Cil, Tin Plates, Shiet Zinc, etc., ie.

&áfPOrders for any of the atbove or other goodsexecus-
ted in lritisi markets on beat possible teris.

PROWSE BROTHERS,
LiPOTEnl8 AND NANUFAÂCTURiERB OF1

Wrought Iron HOTEL EANGS
IDOUSE FURNLS'1.G lIARDlti'Alt£,

TIN, GA.LVANIZED ItRON

ncd COPP1ER WARE,

224 ST. JAMES STREET
10NTREAL.

G. R. -'snowVfE. L. I

W. E. M. ROBITAiLLE
(enerai Commiesion Mterciait, anud oisle

Agent. Depot - Young's Building, 73 Peter St.,
and - 2 Sault-uu-Maielot St., opposite Stadiacoia
aikower Town Quebec.
Chei Good. Weil served. Job Lct. Terncash.

Lossdadin Stock ftrokerof Zi Montreal.

WILLIAM SACHE,
STOCK BROKER,

iNfember ,lontrcal Stock Exchange.
OFFICE:

96 ST FRANÇOIS XAVIFR STREET.

FRANK BOND & 00.,

BROKERS,
7 ST. SACRAMENT STREET, MONTREAL.

Stocks bought and sold at 6 per cent. Commission
on lie par vaue when 85ui00 or over.

FENWICK & BOND,
STOCK BROKERS

(MneLSTOCK EýXCHiAEGE.) .

OFFICE:
N7o. 1 MERICHAIITS EIIAINE,11 ST; SACRAIMET ST.

IVACDUOTJCALL & DAVIDSON
BROKE 'S,

North British & Mercanti]eInsurance Building

MONTREAL,
ifember of lhe Stock Exciinge.

ConnusPO5NENTis.-The lank of 2iosntreai, îon-
d'i. Mesrs. Ilorton, tsiHse & CO., Londoiu; The
liank ofScotland il Edisiburgh Gisiroo and Dun.
do 3essrs. Camnns Co., Nsew-York

J. D. CRAWFORD & 00.,
Of tise Montreal Steck Exchange,

Storc7, e Slharc Brokers
GONr. HOSPITAl. ST. AND liXÇIHAN5s5

iON TREA L.

D.B Cra.wford. Geo. W. Hasutlnuis

RUFUS FAIRBANKS,

GENERAL BROKER,
COALS, OILS,

Chemnicais, P4 ho
5 ST. SACRM&IOENT ST.,

MONTREAL.

Whiteside, Jor'dan' & Co,
MANUF'ACTURESS O. .

WVIIRTESI DE'S .PA1TEN T SP'RING
Beda MI[attre.er sa Beddlang

Dealers lis English nud mi serican Iron Biedsteads
Childr's irrses and Cersbulatois.
FAoarTss AN D \'Ancicue. 166 COLLEGE ST.,

BRiAaucH--1877 ST. CATIIEIMNE STREET,
MUsjuNT'lsAJ&

LA CANARDIERE,
Beauport Road, Quebec.

One mile from the Dorchester Bi-idge, valuablr
jroperty, worth $14,000, :t be sold for half
tise.cost ;oach iouse, Stables, &c.

Apply to LUIS LEOLERO,
Notary, Quebec.

MURDOCH, ROBINS & CO.,
.Assignees & Püblic Accountants,

Toîozc'ro,

in Association witlh

BARNES, ATTREE & 00., LONDON, ENaLAND,

and
SAFFORD & FORNACIION, NLEw YonK.

A. T. M'00 R D JR. & C0.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of Miontreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate GlaB5 IDsurance Co.

Genera Agents f'r the whole Dominion.

J. FHILIP WITEERS,
STOCK BROKER AND GENADAL

1NANC AL4L AGENTfi.

Montreal Open Stock E:change, St.
Francois Xavier Street.

$160,000 to lend on Bank anm otier stocks,
bonds, or first-class securities ast low rates of
interest.

JAMES F. BROWN,

INSURANCE
STOCK BROKER~

REtAL ESTATE nnsd
GENERAL AGENT,

NOTARY PUBLIC,
60 Wellington Street, . OTTAWA.

Ageieies and bisainess gencraliy solleited.

Conlduct ani a enscy for tli, reception of advert lse.
mients for Amsericiîn newslspapers. Tie misost comn.
plete establisinent of tie kind i tie world.

8,000 NEWSPAeERS
are ipt regiliarli' on file oipn to li inspection of
custoiers. Erery adivertiseneist istaken at hlie
lhomse prico of the piper, without aiy additional
chsrge or coinission. An adsertiser, in dealing
with tihe Agency, is saved trouble and corresion.
dences, tmikinsg oie contract instead of s dozen, a
hudilredI or a tihousanid

A BOOK OF 120 PAGES,

containing lists of best plers Inrgest circulations,
religions, agriculii ii. as-. political, daily and
country piapers. und aii putblicationis whici are spe.
cially valuable to advertisers, vitli sie iniformation
about iicte is

SENT FFEE
to any audress on apliication. P'erons it a distance
visling to 7îunkleo coiitrascts for advertising lis ansy

town, city, cmsinty, state or territory of else United
States, or anity portioin of the j>onsinin,îs of Cainsia,
isnay seuil a concise statiiient of wisnt'lhey want,
ogetiher witi a copy oi tihe AiVERTISRMRNT

tun"' desire inssrred, und s ,i11 receive information by
reun iai· ihiel avill eniable tlemî to decidIc
w-hetier to increase or redic(e the order For asicl
iniforiation there la no ciarge Ordeirs arc tsien
for alsingle paper as rell· ns for a List ; for a riigle
dollar as readily a for a larger sui. eOle-10
Sprusce Street, -New York.

à
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Occanle stellsnlIilp.

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter Arrangements. 1877-8.

Thîis Concpany's Linos are composed of' the
uindernoted First-class, Fîull-powered Clyde-
built, Double-Engine, Iron Steamships.-

k3ardmin ....... 41W0 Lt. 3. LI. Diatton R3.N .1
Circassian .... 3400 Capt. J. \Vylie
Poln . 4100 Cap. "roîvid

SIlrni acn..... 3600 Cai. A. D. LOrd
ibernian.........3434 Lt. F. Archer, R.N.R.

Caspian..... .. 3200 Capt. Trocks
Scandinavian ..... 3000 Capt. R. S. Watts
Prussian..........3000 Capit. J. Ritchie
Austrian . ... 2700 Capt. IL. Wylie
Nestorian. 2700 Cal t. 3arclay
Sloravian...........2650 Capt. Graham
Pertvian. 21600 Lt. W. HB. Smith, R.N.R
lanitoban ......... 3150 Capt. )IcDouigtli
Nova Scotian.3200 Capt. Richardson
Canadian...........2600 Capt. IcLean
Corinthian.........2400 Capt. lcnzies
Acalian............1350 Capt. Cabel
Walde asian......,.2800 oapt. J. G. Stephen
Phœnician....... .2800 Capt. Scott
Newfoundland....1500 Capt. ilylins

The Steamers of the LIVERPOOL MAIL
LINE, sailing from Liverpool every H URS-
DAY, and fromn H1alifa. every SATURDM. y
(calling aI Lough FoYle to receive ou board
and land Mails and Passengers to and from
Ireland.and Scotland), are iitended to be des-
patchled

FROM HLALIFAX:

Polynesian . .. .................... Marich 16th
Sarniatian .... ...................... 23rd
Nova Scotian.... . ............. 30lth
Moravias. ... . ..................... Apri 1th
ardhticltt... ............ ..... 13th

Peru.van......................t 201h
hijiituî...........'*»**...............f27th

Scîrmatian .......................... 1hlay 4th
Rates of Passage from Mlontreal via Halifax:

Cabin............... ...... 587, 77 and $67.
(According to accomrnodation.)

lntermediate.i. $45.00 Seerige............$31.00
The Steamers of the NEWFOUNDLAND

bAIL L1iS atre inlended tu leave lalifax for.
St. Joins, Queenstown and Liverpool -
Nova Scotian................22nd January
ltes oitfassage botween Ilalifax and St. John's:
Cabiti . ... $20.00 | Steerage ............ $6.00

An cperienced Surgeon carried on each Ves-
sel. Berthls not sectured until paid for.

Througl Bills Lading granited in Liverpool,
and at Continental Ports, to ail points in Oan-
ada, via Halifax aad the Intercolonial Rail-

ior Freiglit or otler particulars, apply in
Portland tu J. L. FÂAMEa; in Quebec to ALLANs
RIE & co.; in lavre to JonS M. Cuan1n, 21
Quai d'Orleans; in Paris to GUSTAVE BoSsANGE,
lu Rue du Quatre Septembre;:iruAutiverp te
AUG. SHCMIîîTZ & Co., or RloHAl, BERNs; in Rot-
terdam to Ruys & Co ; n Hainburg to C. HuGo;
iti Bordeaux 1oJA31Es Moss & ()o. ; in Bremen
to h EiNnt RUPPiIL &So. ; in Belfast to OliARGtEr
& -Maoots ; in London to Ma0NŸGoMERtIEae &
GREEUNHoiiNy., 17 Uraceelrch Street ini Glas-
gow to JAMES & ALEX. ALLAN, 70 Great Clyde

îet;in LiN'erpool10 OA'LLAS BliOTIlElus, James
Sîrc'et; ÂD Clîlcago t0 A'iLLASN & Goj., 72 La
Salle Street.

1. & A. ALL'A N'

CornerofY ouville and Coinnon Streets.

Royal [ote

WM. A. BOOKLESS, ilIanager.

GEORGE B00KLESS, Propret or.

The travelling public should net forget hUait

tuis favorite resort has been consideraîbly ima-
proved under its present management. Suitable

accommodation for Commercial Travellers.

W., BELL & CO,
GU.ELPIR, OJNT.ARIO,

AND ORGANE TTES.

-0-

Silver Medal at Ontario Provincial Exhi-

bition for 1871.

Silver ledal ai Centennial ExIibition for 1876

_ S U SOUTHWARD BOUND!
I N V A L I D AND T O U R IS T T R A V E L.

S- Th lundersigned has inowr coiipletal al arranugeients for Eercion Tilcets
at lowest rates to all eownmdfavoirably knownvi resýorts,: Foia

IBerimiuda Island, Nassau, N.Z., Ballaamla, Ci bu, Kilumgstoni, J unnica, Porto ico,
etc., and coan nt oily give iiost accurate iniforiation as ragaîts routes, but also explaii atll parriciular3 with refer-
ence to Oliiate, Board, etc. Cll er seild psta e for lluir.ratedI ail dicriptivc pauiphlets ready for distributiini
about October 15tli. Omeues : 132 ST. JAMi'S Sri1LET, (uld Post Om1e l building), M rniu,, and 271 U .
wAY, New York. GsTAVE LE VE, Geb'. Agenl.

cabini, intereodiate and Ste'era;e P.aae Tielcets to ail iartiof EiJîtOPIs by icos reliabloc
LINES, sailing every pIrESDAsY, TijRSDAY ami SirUit)AY fromt NIW YORKC oir lDO.TON ait loiest
rale,. Also, to CALtPORNIA,0HINA, JAPAN, TNDIA.SANDi)WICIT ISLAN'D3. NEW/EAND, AUS'fR LIA,
iADIE1RA, ISLAN) OF STI[IrINA. ZIllAlt, PO(IT ELI.i'SUIItI and CAI'Plu TOWN. AFRI0 i Choi-c

stateroioos sacured by tele6raliht reu of charze. Omes: 132 eT. JAstilS ST., aild Pst oi). Iiltreal, and 271
BROAmWAY, Xcv York. G US AVE LEVE, Geni'. Agent.

P.s.-..irrigements arc now belng complî;i1eted for Excursiion Tickets aîvailable for a iuiiler tif nocutus tu AluS
for tbe comtimla m xlmbitio. A i uipämlet desrib:iig scuch, aci givin, ail other nuecesitry Imformation will bu pul>-
IiaiiKl abolit .iaiîîury 1 at, 1878

IIONTI EAL ND OS'ON I L NE--SOUJK EASTEIIN & PASSIelPSIO Mc.it.
The reliable short and grand scenery Route t0 Iloston, Xiew York and tell New Englaind cities, paiging Lake Moin-

phreoagog and %%lWhite Mounitains. Day Express (Larlor Car), leaves tontrealD.00A.t., arrives atBostoin .3 .M.
Nighît Expresc (Pillman slecinî Car) leaves toutreal :1.00 P.M., arrives ait Boston 8.25 A.M., Nev York 12 nooi;

cilices : 202 and 1:12 ST. fAISs ST., (old Past Ollice), 271 UOAwA NY Il. E. Folsii. Stuperinteindet .
W.R^vYOgo, Gencral Ag-nt. GUSTAVE LEVE, Agent.

WILLIAMS SINGER

The most popular Machine in the Ilarket;
Ras a larger sale thîan any otter Canadian

Machine, and is universally admiredl by every lady
W/to lias ever ltad t/te pleasure of using one.

- .ie Don't buy a Machinîe unîtil von have given

.HAD OFFICE 347 NOTRE DAME STREET,
MONTRE AL.

D. CR AH &M.
Ianaging-D irector.

GUELP SE G M AH INE 0.

CD&C>

thcCanadian aard at t e natia centena Exibtin hldpia lat erilwlashv
beeni inivariably awatrded First l4rizes wherever exhciibitedl since thiey werei jiuu te uarlzets wve can witl, every-conindence Warranutthem as First.Clas 1Nachines in every resyeet.*

Insecio ad ril kd.Pric lo. Trmjs liberlal. 9satisfaction gutaranlteed.
WILKIE & OSBORNE, lnfcuus GUELPlJ> NT., IA NA,'DA,
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MONTRflAL WHOLESA.LE FRICES CURRENT.-TRURSDAY, )ARCI 11h, 178

Nameof Article. [tl

Boots and Shoes
Menî'sTlhick Boots. 2 00

Jip Boots.......... 2 50
Calf Itoots, pegged. 3 25
fil ro1as..... 25
soilt 0 ... 1 00

ff Colig es. ... 1 50
Wom'sPebbled lutffials 1 10

Split do 0 90
Prunliella do .... O 60
Co . do . 1)

do ·luskiins.... 0 50
asesPebiled &r aBuf Bas 0 90

Silit do .. 75
Prinella do ... 50
do Cong. do .... 60

Clilds' peibled Pi& l ll3a 0 55
Split do .. 0 50
Prînnella do .. 0 50

lliants' jacks............ 0 25

Brugs.
Aloes Cape.. ............ 0 20
Alum ...................... 0 2
Biorax......... .......... 0 1
Castor Oil ........... .... 0 14
Castict Soda............O 0 3
Cream 'I artar............. 0 27
Epsom Salts...... ...... 0 2
I-tract Logvood...... .. 0 10
Indigo, Madras . ........ 0 7
Madder .................. 0 0
Oplmn .................... 5 25
Oxalic Acid.............. 0 15
Potass Jodede... ......... 4 20
Quinine .................. 3 50
Sola Ash.............. 1 90
Soda BICarb.......... .. 3 25
Sa] Soda.................I 15
Tfartaric Acid............. 0 45

leaclingPowder ..... 1 87J

Groceries.
TrA, (lIf.Ciests.& Cad.)
Japan,com. tomed.psr lb 0 2t

mied.to good. 0 30

S o.

2 50
360

2 00
3 50
155
1 10
2 00
1 50
1 10
1 50
i 25
I 00

1 15

1 301 00
1 00
0 75
0 60

0 75
0 75

0 18
0 25
0 13
o 14
0 33
0 30
0 23
0 11
(1 004
5 50
t) 18
43 30
3 Go
200
3 50
1 25
0 47
2 00

0 30
0 35

.1

ll&*Rletailcra iill please bear in mind that the above quotations apPi! onY 1o large lots.

New Route to Oîtawa.
Quickest and Most Direct

VIA

M. 0.& O. RAILWAY
ON and after MONDAY 7th inst.) trains leave

iloclielagtia lis ollows:
ixeizd. Express

For HuIl........... .. ,.7.00 a. n. 4.00 p. m.
For St Jeromc .... .....4.30 p. ni.

Retuirning-
Leaving H l. .................. 5.45 a. i. 3.30 p. ni.
Leave St. Jeroine............8.00 a. i.

Passenger Trains leave Mlile End 10 minutes
later.

Arrangements have been made at Ottawa to
coivey piassengers to ,and from Iltill Depot for

DUNCAN MACDONA LD
Alanager.

KILEY &L ADRIERE
G NEEAL INSURANOE AGENTS &

CD2MMIS.SION~ MERCHA1'TS,
69 ST. PETER STREET, QUEBEC.

QuEBza BRANon OFFioe:

OTTAWA AGRICULTURAL INSURANCE 00.

CARDIAlfN PAtCIFC RAllWAY
Tenders for Transport of, Rails, Fislplates and

Bolts anm Nuts.

ALIET TEDERS addresesed Io hie ntnder-
siuned, anud eîtuorsed, Tenders for Trants-

port," wiill ba receied up to noon of 
T
UESDAY

tle 19th day of MAliCit noxt, for tle transport ol'
aboutFiv Tosand:Tons ofiailslami Feasteings,
frott Kingston to St. loniface 3ipposite Wimlipeg,)
3Manitoba, or, if found practieabhe aied p exI td
suicl qiantities as ina bc directed, t, be deliverei it
Eimerson or other point bel teen Etlmerson Rand St.
Boniface. At least, 2,500 tons to be delivered by the
lst Augutst, anid tle balance by the 15ti Septemuber,
1878.

Tenders to sante tlie price per ton (2,240 Ibs.) for
lots of not less thaini 500 otis, and fte raies to inclade
ail cost of handling, piling, insurance, aend charges
at all points.

Formfni Tentier can bc hadl on application at lie
olice of the Engineer ink Clief. (ttawa.

Coiltractors are notified titt -Tenders will not
heoneidered, uniless male strictly hn accordance
with hie printed foris, aiind-in file case of firms-
except tliere lire attaclied the actual siglatires,
ltltrO ' OC Itptionl, and ilace Of residene of

eaelc metmber oif fite saine.
For the. lue fullilimeit, of [le contract, a ciah

deposite, o li atteont of flan per cent. an [la buîlk
sum of Ilhe contrict, will be retuired.

To fl Tender muast be attaclied lte actual signa.
lures of tivo respoisible :lad solvent persons, resi-
deits of tle Domtiiloni, williig t becolte sutirt.
for tle carrying out of tlie conditions, ta wrill aîs ilie
dute 0 serfoimmee of the work emtlbraced lit the
Contract.

This Deîsartmîent does tent, hoivever, blend ilself to
accelit cte lowest or any tnder.

ly order, F. BRAUN, Secretary.
Tte above cancels advertisemllent of*2lîst

3RUAl on saisie asubjCct.
DIPARTE Nr os PUBLIC WoRK,

(OrTAWA, 2nd MareS, 1878.

TO

INSURANCE AGENTS

Agents Wanted.
For a recently establislhed

Mutual Fire Insurance Com-

pany, establislhed under the

Statutes of the Province of Que-
bec, made and provided by the

saie. Mon experienced in the

Ius ness xvill be liberally teat-

ed with. Applicants must be
prepar-ed to give bonds for in-

tromissions to the satisfaction

of the Directors.

Address,

BOX 876 P.O.
MONTR EA L.

Jiuaîry 25, 1878.

Naine of Article. Rasa1.

S e. S s.
Japon, fiue to fineai per lb. ' 40 0 5o
J apan Nagasaki.. .. c 24 0 29
Y. ,yson common

togood........... 0 23.0 40
filie to finest.." 0 50 0 70

Ginîpd, fair to mecd. 0 30 0 40
(tond to fin O 50 p0
Finest ......... 065 075

Imper'l, nied. togood 0 30 0 40
Fine.to ulnest O d5 O O5

rwankay, comn. u,
gond..................022 028

Oonoig ........... 2 m 3(
Conîgou common... 0 25 O 82&

med. to gond O 19 O 45
line to Ilurat 0 50 0 5

Sonchnlig common.. O 30 O 823
iîed. lt good O 40 0 45

b.iiis 3e . " 0 50 0 10

COFIIJIS, gesn.
àMocla..............or]),),. 0 10 0 33
Java, nid GoiS..... ... 5 27 0 30
Marcaibo.............. 0 921 O 25
Cp " . .45 22
itetion.0 22 0 25
I. 0 .0 22 0 24
Sitglore&L Ceylon 0 25 0 26
Cieory. 0 4 0 45i

SUGAJ[, (Cilis. & lir15 .)
Porto Rien .... , lbt 50 0 00

Cîîb0e30 0 32
Fie to hoico..... 0 50 0 7)0

M crha.es .......... r 0 0 0
Yellow Govt... " 07J 0 0
Dry Cibsl.... . ' 0 3 0 1
Gra.ula.ed..... 0 21 0 lu

Syltul S
Extra..........per gai. 0 2 0 2 5

iber 60 day........ . 0 52 0 55
Silvar Drip tend yloney 0 45 0 2
Choioses (.arb... ) "ilids 0 4 0 47
Triub a .. ......... " 0 02 0 44

aradoues..... .. . " 0 00 0 30

NameofArticle. tlilesaleit51em.

Fruit. 8 et.
Loose Mu'scatel..per box 1 76 1 90
Layî.rs ini boxes, ............ 1 65 1 75

Crop 1876..............1 05 1 15
Sultanas .......... per lb.
Seedless ............
Va.leltia (ew) .
Currain s, .......... q 73
'runes ............

Figs .......... 14
A lmonîds,shîeled,in

boxei;............ 20 25
tI. S. Almonds 5 6
S.S ................. .. 17
Walinuis ....
lilberts ... ..
lSrazils.new. ' 73 5

Spices,
Cassia ............ per lib. 20
31ace............... 90 1 ou
Cloves.............. . 40 4
Nutlpm ........... 60 90
lamica Giger, III 22 27

Jlamîaica Ginger,Unibl. 1 22
African ............ Ic il
'imento .......... 13
Ppper.........

'Instard, 4 lb. Jars 171 0
îlie. ' 271 20

Rie,ý
Arrace, &0.... perIOOlb. 4 40 4 on
Saga .... ......... per Ilb O 05j O 56
't
t
îpio, Pearf.. Gi 03 7J

Flake.1 0 7
Hardware.

'rii(flour iloitis)
Biock, perîti............0 1190 O 20
Gruin ................... O ID1 0 21
Copper:
Iligot ........ ........ .. 020 0291
S(îort..................O0 27 O) 28

ýCia ai(.s: S iii. 3 6 in 2 7D
2 iil o3 2î ii.ý.........300

4 30

Name of Article. Wlolesale
Ilates.

Pat. ChiselPonîted...25 ets.extra
Galvanizeît tron: No. 24 t 7 0 7S 26... .......

Ilorse Aails:
Paient llnm'd ize.... 30 n0 35 a
Pig Iron, SieiieisNo.1. 19e 50 20 0
Gartlherrie, No.1... .. 18 50 19 0U
Jiglinton, No. 1........ 17 50 18 50

Summerlee . . 1850 19 OU
Other br'ds No.1 17 00 18 i0
Biir-ord-birds.pîr 100lbs 1 80 1 o0
Siemens................ 85 1 95

Do Best............. 2 40 2 50
Itelinied ................ 2 10 2 20
SVees.................4 00 4 0 5
loops-Coopîers........ 2 30 2 40
Canada lates:
Ilatton ................ 3 33 z3 40
Arrow................. 3 75 3 85
Swansea.................3 50 3 60
3larsileîld .............. 3 50 3 60

eii.................. 3 50 3 6
1ron Wire (4 m'tls):....
No.6, per bundle. 2 00 2 1O-

9, ..... 230 0 UO0
12, .... 260 05o

NO 16. per bunlle. 3 10 O (10
Steel, cast, ler lb . 12J 1.

" S nrliig
" 'I re,

SILIgli Slioe, 2e.
. lister.7 0

7l'in /'lte (4 mnths)-
ICCoke...............t-0 550
IC Charcoal .......... 6 ii Zi5

INX.". ......... ( 15

2 00 2 10ll
1 XX12 0 0 00r.

DT m 550
Aielor pîerlb...... 06 0 07

Rides, per 100 Ibs.

Green Salted, for No. 1
]tiporteid........... .7 0n 7 25

Gr'n Ilide, lnspcid No.1 7 00 7 25
n.2 6.00 6 211
4No 35 05 25
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Nan no of Article. NIiotoîaletut es.

Leather (lt 6 «ntl 
5

.)

lit lots of less thit 50sie10 .c. igher
Spa'si so .1st l't
lienvy vgtîs.. per uti
S,îanlisli Sole, Ist

ijîutlty,inuid.wts.,11
0. No. 2 .............

Iullilo Sole No. i.
Do. do. 2.
Shltinhtr, healvy'
Do. liglit .............

Zanzibar No. 1.
Do, No.2..........Llarness, best

Upper heavy.
ligtli..........

Graitied Upplier.
Ret Utper.............

ilîttlock Cali 30 to
'10 Ïs. .............

Do. lightt.............
Frenci Cult..........

Fut Call'* splits.....
Stogai -. lits .
Spîl i, largt, per Ib.

stiii ........
I.x trai ilnio Slavl SlIs-
Lent her Louard, Caltitillan.l¢inlied Cowv,prilnt....

'aitent ..... ............
P'olishil Grai,. .......

PiM bLe Graill ... ........
fu i . .......... .....

Stra sesit. .........
l,îIL tile vyul .........

LnSteCd a...
a' boiled.

Natee ofArticle.

Olive tiacliiery......
"aatinig........

t't1., lier case0...
<is., " ...

Lîctca. Fhistks...

WVliale rielid..... ...

Paints, &c.
W euLead, gent.,6100 lIb.

ke gs.
No. 1

WhIlite. Len'il,gînîune
lit CII, per 5 lbs..

Do. No. i...........

Whliit Load ,dry.
Rzed laIid lt...t.......

V'enlethlai d4.En1,1 ..
Vel. Oclre, renc

V%*iiitilg .............

Produce,

Canadt Sphig,(N o. T.)

Ited Winter ...... ...
'nts.. l ...........
L C. Inrley, per 48 lis.

Il t'ln .. .....-. .r . lbs.
itue.al...............Cor'n.. ........... ..

Flour
<or...............Supitrioir l.xtrasi.

Eixtrai Sup.rline.
litroiig linkrs.
Fauicy.
Spîriîî aExtr .
)it<perlie .......

.u...............
M'%i;iilli;igs .........

!o lari s............
U. C. liags ... plier 100 lbs.
City flaIgs............
&i~letîlers vill jtleae b>ear lind Uit. ttbove quotatioi a pjly oii to large lois.

Wholesatle
Ittes.

S c. S c.1 02. 1 05
1 76 1 0
2 GO 2 7F
3 26 3 31
4u00 420

5 00

0 70 0 -5

0 50o

850

o 6 6 7

250
2 10
t 76

S50
S71 0 71
0 6 o
0 2 0l2
0 2&
0 75

TWoront<o Adver.tliemenîts.

BLFORDS'
MONTHLY MACAZINE,

,ILLUS'TROATIED.

$3.00 per Annan. Single Copies, 30 OtS

BELFORD BROTHI-ERS, PUBLISHERS,

Il Colborno Strect, Toronto.
filt'astedttî Cataloutie ol Books inailted ree.

CANADA PAPER 00.,
(LIMITED,)

Late ANGIUS, LOGANŽ &C,

nau is Rook and Colou

JINt'RLOP PA'RIS ANiD RNVELOPES,
Mltnillai, Brown, < oy atnd Strav i rîpaplng Paipers,

Roolitag eltî autd iitch P'ar, Strawboard and.
oapr iags, Cards and Card I onrd.

Blanic Books.
Importers nitf evry desicription of fine

LE¢D l'A PEIiS, ENVELOl'ES.
Millent Windsor, SPerbrocheaud Portneut.

374. 376, à78 ST. Piul St.reet. Montreal.

AGENT Q, L O. & 0. RAIL.WkY,GET .. .' .ALSO

Ayent Equitilabile Jie heranlec Society of lhe
Unitied aSittitiîa S33,000 000.

Ongtario Ad At'henent .

GU.ELPH, ONT.

Oppîlosite Grand Trunok Pasenger Station

JOHN HAUGH.

Free Omnibus to and from all trains
'Ir Guests.

Good Slabling and Liveri in conncction

E. & C. CU R N E Y
itANUFAOTURtERt OF

LO 1W AIE E eis'L EUs

PARLOER COAL GRATES,

Thimble Skeins, &c, &c.,

HAILTQVAN'<D TORORT770 Ont.

<1njtaryo dI lvC'0jerie ntas

Guelph Steam Confectionery.

MASSIE, WE ll & BRYCE
Successuuors to Musi & Camt ,

Mauiuficturîcers aud Whotsale Dealers in

Biscuits, Confectionery
AND cIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAY 0 i11,
IIANUFIACTFUitElII ()F

Lociç-Stitch and Chain-Stitch

SEWING
MACHINES

TJo woî'le-byhlici orfoot Puwer.

GUIELPII, ,,ONA iO.'
M.O'DONOVAN,

PRACTICAL CARRIAGE BU1LDER,

W HITBY, ONT.

$ u. $ C.2 40 2 60
7 Ï1 8 il)
2 5u 2 (60

8 Po 0 00
0 141 Wl1

60 25 1 i
11 u) 0 (,

12 >0 0 O

ilamot of Article. ltaias.

Provisions.

'T.ownisipsta chioiee iltc'ns0h6 <
ch'ce liies1 Il 11
i'air to gîîol. ' O it

brecktvilIte. chice telect <<i ns 0~
cli'ce liltes itairies ( t 0 1-

a lir lto ¡giodt. Il 3 ...
Morrisburcle'te seiilts 0 17 0 18

a111. tu g ini. , .... 6 I3 O 2G
Western vair,', h'te iites O 1O 0 17

" 'firlogood. O 12 O I.
Store paekli<, atl et'o:ioîs .i 8 2 O

Poor :ut cttiilio graItles. 0 6 
C nlt te .i.. t t 0 1r,

P'ork, tless, in sl cld Il
Do thin ' Mess". - M 12 ..

tlain, sinoleil ..... . Il 6 12
Lat l.......... .. tpalts. 166ù 87 0 9Stubs.. 0 Y 8

S ftiice's. 0 7 0 0
. as Fr . .. ....... il 171 (i 1

ltie ti ..... i.......... 1 lI
Tallowv roifflerod . .. ..
Iltel', pritme moes, T'rce'2- 0
Ili;iai Misi .......... '7 00 0 00
Priitn ess ,. 1" b 1 n

11 6 Nw .<<

01i e .. ..... ....' . 0 ou
Wô fil.

ltle(l WVolt, 'Sutwr Il26.1
No. - )1 2 6L'5
M à1o l 0 21 02S

WinesLiquors etc,

.t..... S 16 .0
Stout: Gui ....'..s'.qs 2 6U 2 .. 6U

I, . .lits i 11 0 0
r loiriney..q t 1u 1 2l

Martell's. a 306 3 5
.al 9 67. lu o.

Naie ol'Article.

Iqut. Dubouchîl& (o.gal

Jules Dur i&Co..9. a

. bin & Co......
litiet, Cas illoi &Co l

. . . .. . . .. .6':.rlitutîy&Cao. '}<al
'l)eu &ty Co. ... u

Cltienpeîr shîiî, 1îrs ... µnil

li e l l'...... ..... . a..v ........... . n '

Seotet WVuker: .. ga1
llum i .I:ana lea .. .gtl

D m:tara . , i.
Sri ed .,.il.a

liit .... .. 
LouI'iS xir ... ......

T.tttt h tlr r i tet li11ueli *

Dijitfyiu- 
s

r.t c 6,at, Dlery \ter .itial
irt l' . .*

i ' x t r 1) y ..

tilig itm............

'o rrattîerya e gl.

* l iîa t'Iy f.1,... .
Cata ( etso.

.Cruîad: & lit wire 1-Mo.oc.

0 20 0 21

0 80 29t 210 2
0 27 0 22
0 21 021
0 18 0 19
0627 60 3
0 23 0 26

0 3f3 0 37

o 65 6 o

u (15 3

i lA 0 30
030 87

1 15 0 950
0 85 0 80

6 25 0 70
o -w o 26à
60 70 5

0 30 60 33
0 12 0 6.1
0 17 0 1
0 [71 0 289

0 17 0 IC

0 13 0 I
0 12 0 lit
0 317 0 10 j
0 21) 0 16 )
0 6
0 20 6 30

i 621 0 66
0 C I 60
fi70 0 80
S1w0 0 62,
0 01 60

la (0 fi oa<6 00 6

il 00 5 75-lr
25 20 0 00

fi 85 1 02 in 1 <a
I 57 t 165
.3 -, 5 :3 W
7 66 7 75

10 20 0il oib
22 5<1 24 I.

1800 00i 01Y
20 <1i 0(0 (R)

20 aIl 22 «0
23 00 25 00
17 5l (Y 19 0<
20 oit 121 5 10
20 1 ( Ili )

Ot U 26
F 50 6 25

i 0i75
0 Só 0 91)
0 9 1 50

.5 1 50
1 0 0 00
2 60 0 00
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Royai Iszrance Coy.
OP LIVERPOOL AND LONDON.

FIEE AND LIFE.
Liability ofSharebo iders iunlinited.

CAPITAL - - - - $ 10,000,000
FUNDS INVESTED - 12,000.000
ANNUAL INCOME - 5,000,000

IIEADO)FFICE FOltR CANADA-MONTI 10IOA L
Evî'ry descriltio, of propertyitsuured ut moderate

r ates cf premtium.
Lie Assuraileugratted in ali the most approved

formt,.ROTll

W.TATLLEY,
Chiel Agents.

Northern Assurance Co'y
FU' LONDOŽi.

0F GLASOW.

Capital and Trustee Funds
Re~pr'esentedf

$28,367,000.00.
As Genterai Areln fer tile abovre ailueiland

hiberal Fir" lttsurance Companiesw ior are imabledt
to cirer tu [le l'ublic imielimilleil litciliits lit /re In'-

ra e LAil elises of Itirk Ikei it current rates.
Specitl Induceiitenlts ter LDwelling It ouse! Lisks.

UNION BUILDINGS,
45 ST, FRANOOIS XAVIER ST REET,

MONTREAL.

TAYLOR BROS.,
jenerni Agents

VICTORIA MUTUAL
Fire In.sarace Co. of Canada.

>îaratiltonu ISraiia
Within range of Ilydrants l Haitleton, Ont.

Wa'îter WVorksM IEranch1
Wltlitin range of Hydratsi n any locality laviig

eilicientiater-work.
Geniera] litraneitlà

Farn antd otternioii-htazardous property oiily.
Otte brui cli mot iable for debta or obligations ci

tIe etueril.
GEO. H. MILLS. Preithlent.

W. D. BOOKZEt, Secrelary.
IlEAD OFFICE ............. IAMILI'ON, ONTAiO

TAYLOR{ & LUsilIER1
Afetiséi MoN-TIMAL

TUE

ISOLATED RISK
And Farmers' Fire Insw'ance Co.

CAPITAL, --- $600,000

Deposit telit the Dominion Goternmeit, -- $101.000.

President-Hon. A.11ACKENZIE, M.P.
Vic-Presîdent-GEORGE GREIG, Esq.

D. P. SHAW, Ittspector. J. iIAUGHAN, Jr.,
nger. G. BANKS sst. Manager.

STOCKS AND BONDS.

INSURANCE COMPANIES. CAN N. ,O/real Quo/ .. 1NMdS, il, les7.

NAM OF CoMPNY o.Share Amnounit Last Suile ionsStharce. Divident. pur value. paid per pe Shaie pet ete
p e r ye a r __, a_ _ S tîe r e , -t -t -

British A merica Fire & larine.. 10,000 5-6ios. $50 $ó0 FA il-Canid Liin ........... .............. Ot,50 5 400 50 85 tsiCitiziîne, Fire, Life, Gutranteu & Ace't 11,880 ...... 100 20
Coltnfederatjion ite......... ......... 5,100 4.6 m.,s. 100 1) 1Sut it luilL .ife fud Ac ciuden. . 000 4-6mosc. 100 121 121 102Isont ed tZlsk, lFire................... 51.000 ...... 100 1 3
Quebec Fire........................ 2500 1.2j 400 13A ilQu e City Fire ... .................. 2,000 10 50 1l 10 100 105Western Aesurîtnce.................. 5,000 7 6 mes. .111 20 27 ln I0tovul 3atuadiutt lt u rit ce .......... 60.000 ...... 100 .15 .... Su 3Acciden Iimrance Co. f Caida..... 2500 8 lier et. 100 20 21 le)
Catîîettda G uInraî t CO................... 2335 cbne

1. 5 &50 20 20J 1)121Merhants Marie ltrac Co...... il i0 8 per et 100 2)
Natliteal tli tirnaice, tire........ ..... 20.000 100 3)

Stadal~tcona Inserntîce Co., Fire and LIIe 50,00u ...... [020
Ottawa Agriculturul................. 10,000 100 10

Bat-risu AND Ftn:h.-(Qorum.u t htile Lett.luîî kît, PU. I,73.i
liriton Medical Life................ 2,000 £ 2
lIri c l'e e A1scit1t............... .
1Iritisi & Ftoreign l1iri:e ..... ........ bosco tO 20 .

CoinmercialUniocn Fire .il'e & Mtfrine. 25 50 5 1
1.dIilli urhglî l-il '....................... 5.000 1) lui 15
Gitrdlîîire und Life...............2,000 15 JOL be

ft pPlril i Fi. .......... .............. t12.000 £ p.r Kii 1110 2i 1.13 ..
1t vicata ire t ire titt ile ............. 000 IlI 20..
Lile Association cf Scotanît...........10,0.1 3) 40

I onton Assurance Corlicalitn........ 82 48 25 1
Lominîlî & Luencaslire Liet............ , 10 10 1

iLiverp'l & Lonîdon & Globe Fire & life £391.752 60 -)0 2
Norther Fiire & Lifte ........... .11,)bo 40 100 6 3q,

North IritisIh & Mercantile Fire & Life 40.000 62 50 6.
Iliîenix Fire..........................722 £10I. ..... ....

Quecn Fire & Life.................. 00,010 2 10
NIoyal tlisurance Fire & Life . 10)1100 20 3
ScotliI Commeirciall Fire & .ife. 121 000 10 1 2 Ils
Scottt i mp r Fire and Life' .It .... 5000 S 10 1 1-S)
Scotili provinîcial Vire & h-ile ..... 20,000 30 0 3

S ttaard Lir .......... .... 0.000 50 50 12

'i'lîe llitility o i iîii îîk .Stocks andt llte Canadaîtî Cîarît o 'y il, liitit t iîl l fle Atinîtttt of' 1hP
St»ct*lbett Cî 1it ai. Gil uil uttitil atcsIl[le liailities ci eliureLîctdeî a is éîlrictly litiiiteî LIt ttle aiiicaîit t'f

Subýt'ribed Cîî 1 iit.L

By thle pi ovî,isonls of t1ic Charter of the CONFEDERATION
LIFE ASSOCIATION tlP ic prticil)atillig PoIÎCy-11led rS îuu1St re-
celive aL less th.lajs iî3e-Leîotdis of the pr'ofits, 0f hat brancil, oîie-
telnth oilly being rcscrvcd foir the Stock-holdu'rs, whiiclh 101

equivalcmt to grîîiîgIsiu'ance at as necarly COSL price as
possi, l0e.

N. B.*-It.s rates are quite as 1low [o bçcgtilî wviff as Chos'e of
a111y other fis 1t-cl ass CoMpany13, ai ail Polici os are nion- ['or ['i table
after tîvo minual preiniuins hiave beeni palid.

Tables of rates , and full information as to ternis, miay be hall
o 1n applicationî at the -lead Office, Toronto, or at; anv O!' the,
a(eicics.

HEAD OFFICE FOR PROVINCE 0F QU.E BEC:

S6 T. JAMES STREET, MVONTREAL.

.gent, Quebec.

H. J -OHNSTON,
Protnctial Nlaîtager.
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HALL & ELLIOTT,
Solicitotrs for theiio 1 K 01i 3i02 I iii' Lt, P I

15, liItei*m, A ifoi'î'ym c' ~ Solf i i , 5.s,

.ETI.. . . . . <.(NT.

T1uiXIA5JISEU , l izoV'IILEus & Co0., Gttiitrca.
8Tilo0& CoJ., Muirenot.

LACIOSTE &GLOBENSKY,

Il Place d'Arnies mil, Diontra.

-A LFXANDIIE LACOSTFo, O.1R. BENl. G1,01iF.NSIYs,
F.X. 131SAILON, 1.G.L.

WILLIAM PETIERS,
COUNNELLOItA-L '

SQ L.TCITORI IN BINKRUPTUY
Practiucs in1 the Courts of' tlic State and the

Uii Staties.

Collections made.throughout
1the UJnited States.

.llighiest iteft'rec giveul.

KERM. & CARTE1R,
1ADVO.A.TES, &C.,,

103 ST. 'FRA NCO/S XA VIERST
WM. B. lOuiti, Q.O., D.O.L.

fi. B. OARTERt, 1.O.L.

EDWAMRD UAIlIEK,

40 ST. JOH-N STISEETF,

Oyer Union Basnk of, Lowcr Canada,

JJ2ORTREAL.

MOTION. & McSW£'ENEY,

NORVTRIS, &, TOS

183 Rlolis Strect, Halifax, N.S.

R. >SIOT'.fON. W. Bl. iS'c BY

MQSGROVE &PEARSON,

OTTIAWVA.:.
MON Os 'f O10/N ON REAL I À1i,

B. L. DO YLE,
.Barrister, Atlorney, Solicitor, &C.

GOD ERICF1, ONT.

Collections for ComrilFroin Qiiebacc and
Ontario' pnrnily atiendedj ho.~'lgeLReferceuces givail.

%_exitt4e Directory.

(nh'rE -, 'IEII &A Agentfs l'or thes
Cat Ciiiîalila l"tri nuitd Marinie, Royaîl,

Westeil tio al Sii; ltit 0111101,altlý
L'oniplii, llireokvilto, ORît.

L'SIIZ RIIARDS & JtyitlIiîrristere,
ýtt re , Sotilciiorg iîild Coiiiiuuii or

j) 1. ,TON ES, Agenit for file' Liverpîool, Louduon&
Wjitle i timriad , irlîqiniud Rosyal Caiîadi

Iiisiirîice Copiiiiiies, Itrockvilto, Onti.

Il. liA llOS Y, Agenit l'or Connîcticut 'Mutilail
frjtl; Cîîîiîida At'clîetpî; Caîslidi A\gjiulturitl;

S'ToyA. i. i'ire-78 iler Street, Qu)tOisCa.

I ,iice uOi ittilly ; Unîionî Miiia ini its uraiiu

sucs Companituy, No. 115 Si. Jamest' 8treet, l'. T.,

-. MACINItiEII & CO0.,.Ig
Si, su.eoer. Sreet, QIifb'f

fi %VEN 2MUJtl'IIY, lussîiruîiler Agenit, Offiil Aýsti.
Jgîi.e anîd C2omilssionî MOerelait.- No. 85 St.

J'ciel- Street, Qiiobea.

1) (. I. ~ihîaL'A IG nra oiriiîtriiicit liiokir.
fi. 1->iseîli iii'ilassi Couiipaiiis il. Fire.

t.ifo iiiii Accient~s, ailse aîgentifor file' Il'lil Sil,
Sieanîiîtus Co. Otiiî. Esluibli8hcdi 18ti.

A J. FOILTIERI, Oliijul Assiglco,
Cisiiit>' of lZiîilireNw,

SInFuiraiice Agent uiti Iowil Cturk.
OIi:ce-'l'ooîî liait, i'cîibiiiloe. 1 -

j îiAMIiELIALN' & NV'EI), Coi uVeyaiîcors, Aic-(il coiuaiiis, ALe»lýs tior l'irQ, Lifil, nit .AcalctL.îf
lit, (;o. AWIo, Ilir Loîîîî Coîîîîuîlotii- ili OniiIrio andi,
Qiioluto, J.ni gtîtu oininsiics fii B. R., ollice

oîiîi il tuo1soiituii Mlotel, l'eiitbrokçs.

he Mercantile Agency,
ESTABLISHED 1841t.

Otituitt uiian . vrcîiit Ago,îay fi titi sycriti.

Al Gketi'l RîfuteiClce biook Cooisiniuîg file nîainses of'
'trot Six tU iic'iOsnbs iiieion Is Issuird
in iiîit iiiry uîîîîl Jîty Qio'itul yelmi ACtilc'Jki'

c'teef bock of Canada îlte iifiilly reviseil by '1rtîseltcri
0f Cii, OWci traiiiiiig ftitpctîlrs lu, .Tiiiiiiiy Stand, Juiy,

and, sept. o> mncli yeîir. ovilli %Veekly U'iango Silee>,.
Ili foiulefliuii î'itî uîbov. flic attenîtion oIbusiss

uici i% fusîlei t thec Collefctinf)lprtnieiit.
Tlîneîîgl wlicli liant itej alalii pais wiLli reguurity,

preoip)to6s suda suifess.

DuNv, 1%VI1jrlA C o.,
1 2011 St. 'Tailles Street, Moîttr mi

ISat5iCIYltmsoaate OMeocsintLlsrinailsalittesof the

THE CANADIAN BMA'KERS'
ANSD

P-i £15 CllWA NTS WEYItULILETIN,

Jos. P. R~OY ej 010., rîuti's;r.s,
44 ST; J/ElLES ST., MONTIMA/L.

Tii is palte i0 pîîtiislioi Roieiy in the iitcesl, or tuie
collttifit. uia%%es, tsi fivitisli ýTeIlaItie iformattin te

Yeuitlttits, isuihors, Malnuitihctutrcrs ndt 'ifert of iny
aind ail eiiaitgiscciiiriîg li tfile M'tercantile Coimîuiiuity
su itii tite Provite eof Qîîeucc, te Nsoit: i'artieîîiiis of
ail srrits 0f Soiiionis issulusi. cfri igIoit ttruilî in'
tliIititýrior Coirtsot tihe l'réOvift, ini aitlscus of îîîort-
gages, tite îiiit of tilin ortgigcraniîitiorigtigee, vitiî
ail sîtel iîeccssar3' liîsfriliatioii as înyirnlt tiereto,
aise of aiil tousis of me exfemtitii, I l0,iit of ail siv

1 )RIVATE I3OARDING

WITI (;OP CCOMODAIO110)'5,. Y-1:

MmIr. T., LANQCTOT,
loi uit. Louis lS-,trfat.

TH1E COMMERCIAL AGENCY.
JOIIN 11[rcKlIgL4>I' & C0.

AL3II'J? 1MUIl.IAY, AitIluyer

.Associated iviflt he i1IcJilloip &
,SprèlYue Co., ' .evý? l'ork, and ,S'lu I4,S

&~ co.'s Conviicrcia1 i'ïtqiiry offi ces iu

our- CLomeîrcial itiigitir " l'ur Caîlatiin coiiiiiiis

ilciiiiig niiiC l t > i iý C eîligîiig ariiitis d~iect lki
rei'ioiiS iii f ile Domiion,. Ouir liiiii ui,

tio:. <iiir, is file ONL.X AULNCY iviuîg coin.

Officei-ii ST'. S;ACILAMIENT S'.,

St. Louis Hotel.
Q UEBEC.

(2riiir<4 d by' <'îi'île îd'iii/ei 'rl'ieiihî Goenii
'litsh Il ote], wlciei iîîîriiuuilei l'or ize0, style if

lotsulitv, fi Qiuebc, >5 openiiit iiîroijlhO tli r tir
actiftiisi011

1
iisiiiss traiei, liasii.g uccsiîîlîi

fur DK ilto.iiis.
Il. 15 eigilily sltiiati li 1110 lmiîus i itii s'iciiiy tir

filo1l't rilitttl ront] u Laiolal i)oiiieoiiiîitlîîtr, 11

ll'us dAriiies, ainid DuuiIaii 'lTerrauîe, ottie l Iiiikit
file s>ii'lidld s-iewi îîîd iiilitiieit ~C itrsii>
Qili'Iiied is se jlsti) l e iibrab-fuI liaîit %vlîil i iîiisîîr'
ii,ýeed ii îiuy îîîît ofthe ooorld.

NW. RUSSEL & SON,

AMERICAN~ HOTrEL,

Cerner of ýYeofe 1( iiFroîît iStrects,

TOIIONITO.

'T'his Ilotel lias beon rebnilt, and, ncewly fuîr-
ilisiiefi tlirotiîgholt, and i li nov lbc foiiîd se-
tond to none for commercial mnî. Viec niost
contrîill3 sttiîated in the city.

Albion Hotel.
PA LACE STREET- QUEBE C.

TIuIs firtit-css Igotol lis bcen tlîorougluly no-
vated. The roulms are the be st veuîlatedý Rail fir.
nlslîcd In tîe..Domniio. The proprietorhlopem, by
stî'ictjersooiil attention te thewantsoflîlsguests, tu
nîcettseir suîîîîort aipprovuil.:

WVLLIAM NTRIVIN,

Mou ntai n Hill House.
* i1fUNT4IN IJ2,QUEBEC.

Tlîis, lotel, so mr ell kusow'n v tothe pubilic luis
beeou nevly fîîrnislîod tlîroîglîout ansd effets
every comtirt to thîe travelling public, Tablesiulirior. iabeanpeoo fo oniril
trîivellers. 110112e located coiîveniest. ta, Rail-
m-ay Dcîîots and Stcanaboat Laîîdings. Terres

M. DIONm & GO. Proprietars.

Revere, House,
NEIL IffCARNEY Proprielor,.

BROOK VILLE, 0ONT.
Free Omùnibus to aid frein StamboiutB and iAniIsvuy

'l
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CANADA LIFE
ASSURANOECOMPANY

The Minimum System coninties the most popular pia whLic the
Coi>usyliayiis adovted.

ilt'hz<d «g Assti rers ould do vell tostudy its ldvantages, t rates hl.n,
il niost cases 25 to 30 per cent. lower than those ofotiher , umkpauies.

Tle following are examples for assurances of $1,000:-

AtGE. 'Yeirly f<'r Yearly for 10 Yearly for 15 r early <or 20
Life. years only years only. yeîrs only.

42 0 23 40 si8 20 $là 90
11 3 50> 4 Il -10>4 16 8<)

4 14 70 45 60 20 70 18 10
4 1 29 80 28 490 280 19 40
W0 17 51> 31 12l 24 3q4 121 34

:il 20 40ý 35 90 28 20 24 ffl>
U<7 2,2 0(4 38 Go 30 10 26<160
-W 24 70 42 60 61029>
4-2 596 461< 361<>

4629 60 48 !10 Io
31 6<0 &2 4>

50 35 70 58 14<>
b2 39> 60 63 90
Ù5 46 40 73 80

Assurers joininig NOW wil SHA l in Tl 'RE'IEE Y <A RS' PtOtF TS at
next division in 1880.

A. G. RAMSAY .IL'S
.uagin iirecor. Srery.

SUPERINTIIENT OF AaaNCIES
JOEN GARVIN.

Agent in Toronto, J. D. HIENDERSON, Canada Life Bufiblings, 46 King
Street West.

. . MARLINGî Geieral Agent for aritime Provinces 145 llis
Strect, Rialifax.
R . P 0 W N A L L, General Agent for Province of Quebec,

CANAi)> LiYSN BUiLDINGS, 182 ST. JamEs STR<EE'r, MoWrREAL.

i<>ieried a%!&cA< Clitirier
V.u a 187C.O mpany

kIsurance Comnpany.

JEAD

HA MIL TON, ON TA RIO

Capital, $1,000.000 fully Subscribed
Deposited with Dominion Government, $50,000.

PRESIDlE1NT-.I WINEn, Esq., (of Messrs. J. Winer & Co.) Merchaut.
VICE-PISESIDENTS-eon RoAcu, Esq., Mayor City of ilîamil<tu1.

). TuOPsON , iSq., M. P., C». of lih diman:tld.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 117 St. Franî;<ois Xavier Street.--WAuran hAVANAan

Generai Agent.
Quebec-No. 90 St. Peter Street.-A. FnAss, Agent.
Halifax, N. S.-No. 22 Prince Street.-CAP . J. . CIAtusoN,

Gen<eral Agent.
St. John ' N. B.-No. 51 PrinCeSS Street.-InA Go<oNWALL JRt.> GelîraxI

Agent.
Manitoba Agency-Win nipCg.-Rorr. SitANG Agent.

THE QUEEWS 0 noTELe
TORONTO.

FERIJ ctnd MARiiZ\T1ï~~
rn3URA~EO

THE BRITISH AMERnICA
___ - -- ~ .~Assurance Companiy.

INCORPORA TED 1833.

HfEAD OFFICE:

Co,. of CourI ani Chwch S ects, Toronto.

BOARD OF DIRECTORS:

HoN. G. W. ALLAN M.L.C. HUGH McLENNAN, Esq.
GEORGE J. SOYD, Esq. PETER PATERSON, Esq.
HON. W. CAYLEY. JOS D. RIDOUT, EsQ.
PELE HUWLAND, EsQ. JNO. GORDON, Esq.

PD. HOOPER, EsQ.

GOVERNOR ... ... ...... ... PETER PATERSON, Esq.
DEPUTY GOVER1>NOR .... ... ... .lon.WM. CAYLEY.
INSPCTR ...... ...... JOHN . McCUAlGO.

Goneral Agents ... ... ... R....KAY & BANK.S,
McGAW & WINNETT, Proprietors.

Insurances granted on all descriptions of property againxst loss and
damage by lire and the perils of iliand navigation. Agencies established

Desides being the most elegantly furnished, the Queen's is the only hotel xin thc principal cities, towns, aud ports of shdpment throughout the
in Canada containing a tire-proof Elevator. Prices, as us>ual, graduated Province.
according to location of rooms. F. A. BALL, Manager.
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.4ccidle;t Insurance Co.
OF CANADA.

T/eon/y Canadian Gonany s le-

/y devoted4to Insurance againsi Xkci-
dents, and giving deßnite Bonus to

te Po/icy loiders.

hits Cowpany is not mixed up
with Life, Fire or any olher c/as of
Insurance. 1t is for

ACCIDENT INSURANCE

alone, andcan therefore transact the
6usiness upon t/e mosi Javourable
tenns, and a secure hasis.

Prestdentl .STR A. T. GALT K.C.M.G

MANAGER ANn SrOntrAnY:

EDWARD RA.WLINGS,
MONTR1EAL.

A1DITORS:- EIVANS & BIDDE LL.

SIURETYSHTP.,

TIE CÂNÂD&

T l E

GUAIRXNTEETCO3IPANY [NSURANCE COMPANY.
AKES THE

Granting of Bonds of Sureyship
JTS SPIECIAL BUSINESS.

Tere is now NO EXCUSE for any em-

b/Oyt e to continue t o hoid his friendi under

sich serions liabilities, as be cain at once

relieve them and be

SURETY FOR h'IMSELF
by the payment of a trifßing annuat sum 16
thii Company.

Tiîs Company is not mixed tp wi th Fire,
Marine, Lie, Arcident or other buriness; its
rohote Capital and Fundi are sole/y for the
secitrit y oftbose holding its Bonar.

JINUARY 7 th, 1 y876.TheUeposif

nó,OOO »u has en rade ditb the Govern-
ment. I is the on/y Gutarantee Company that

bos made any Deposif.

HIOAD OFFICE: -MONTREAL.

President -SIR ALEXANDER T. GALT.

fanage .

EDWARD RAWLINGS.

AUDITORS:- ]EVANS & RIDDELL.

FIRE, LTFE,,GUARANTEE & ACCIDENT.

Capital Two Million Dollaris-$103,000
Deposited wjth the Dominion

Government.

BJEAD OFFICE, - MONTEA L

No. 179 STJ AM99 STiIE I.

DIRECTORS.

Sir TIugtî Allan Preldent. àdolpîle Boy. VIce-PrepN. B. couic. Andrmv Allat.
lenry L.yman. otntîuî L. cass dy.

Robert Anderson.

EDWARD STARK

ACTf'IA. il>.

ARCIJD IfcGOU.IT; Secretary-Treasurer.

Fire risks taken at egoitable rates based iîpon
their respective merits. All claims promptly
and liberally settled.

Oir&no RA-,5On-NO52 Adelatdl, St. Est Toronc

MontrentSECURITIES. alnrclh 14111.

8 ....................... .... 102 106
DO, do. 6 per ct.. . 101 105

Do. do. 5 per ct., 1885.
Dominion 6 per ci. stock ............ 10 1023
Doiltîon à per cemt. stock........... 9

AIouît)a Bonds [I P.7r oîti 0 . .... 101
[l). CorporaItion ecet. 8oîîîlo 101 102

Do0. -i perci. Stuock......... ..... 11 lis >s
Snrotilo Cil) per et .................. .is2
Co. Dubuîîitures, (Otit.y20y1tor0 Spir cI. Joli

1'o'îîluiî Dlsuîtîruo l ie 0pr ci.. 1 98

EXCHANGE. 3

Btikîl of Luîîtun, 60 (la y s ... ........
(30)0 DLraio n New0 Yo rt. kt.ll
Gohd ii Newv York ai 3 p.m 101

-),Oî

l0ou ,. l i, st . ....... lit1

(HI ,1l,,Iîo.0S Lîrîe . ............ 1.1
0 17.. d). c l.71.IîO .

1(01 Du. . lI )r........... . . )0
lot, (»Ol OO),. 1,01 1,k tt::î -. ~. . ,1

1 7 0.7101 1,...
G0 rent W r n of Ca a ...........

lui, 1l,, (t, . .I.dt .t100 1. On 100i 7::iî il
100 I d .n li. ag t I of scr ... . an
I., 11 d. 2,1, Prof Oîk, .. «I

100 d Nd f aa tîl ef Sto k .... .10
tOi l.odt dîî57tg.t De7 7l, 8OV...., . loi)

719OetW Oîrî f ca,iO]. ..... al
1,0 sao '10 pi)o uîîY 77-18-8 ......... li

dl,0 1890 ........ 10> ....... Oi

1a

11) 1 .r lt na .o an

l'O ý! . I . ,0 ........ ait

1119, 110 doý 2'Oîl do . ... lt

100 21.O,,nunl,,1 1 O .

101looOîyllîo,,oIll lot Ot.rS Il
-. T.O.&7. 6p -ait. "a.îd Itotoct

71

ta

10)
î75

,VI

410
77)

7
62s

11IE JOUENAL OP COMME0E--4IANCE AND I1NSURANCE REVIEW.

STOCKS AND BONDS,

Reported by J. D. CA ORD & . Mmbers of le S'tk Exehange.

NAMIi ubscrib d pas up, t l. î cî

ontreal............... 200 12,00.000 0 5.510.000 17,
Oîlt .40 3,0t777,000,000 29,.00 40i),000 4 703 bl

chte Itank ........ 50 500,000 456.510 ......
rchA Bank orCi nîita a 00 8,«l 7.200 8323,27.... ........ ........... 61

To t 100 2,000,000 3.47,950 21.000 3 13A 18j
uro .....n.. .0 2100.000 1,499.920 240,000 8 70 S)

Jîîcqnî'sil, Cntî'...........5 f,70,000 ..... 000,)t 451 «,0
Ollols[ak..............50 210001000 1,0U96,715 4100.000 4 92 95

toroto.. 100 2,000000 ,0 2 00001Jdi 1 . 4 1 5 1O
50 200,00~ 2:475,70000 3

Uion Ban ..................... 100 2,00,000 10.956 200.000 3 7 70
Cunaitn ta nec . 0.000,000 0,000,00) .0000

tik u50 L477,85 1,3,1M 30.000 . .10.Cnai n° "ai onoinec ... 50 60.20 1.ôo 90.000 ]li1e
D)olinioti Bati»k..................50 97u,250 97t)7,*50 2900(t7)7 121
Hamilton ....................... 100 1,000,000 700,0 0 5),000 41 t 6 100l

Miaritime . ....................... 100 1,000,000 G07,04 'if, Io. oi
t0xctaaltge Ba[tank..................100 1,000)7100 1,0077,07)0 5)7,000 3 I723 1

Imcrial ai -nk........... 0. 012,300 ....000 5.)70 4 tf 1
Stiutdtxvrteh.8 ..................... :100 6-m.50 507,8) 0 7 

Vier!Bn.......... ]110 0,07)0.000 1,07,07 0,000 a 1)2 Ji 3î
tlletMarie 1L................... 0,000,000 847,63 ... .. 691 -70

lBritish Norttî America £50 4,866,666 4,8)7.000 1,170.000 2 105
unilding and Loan Amsociaion . 25 70.000 357,000 G0.00)0 4> 1 173m ns

Can:ada Landted Credit Co........ ..... 50 1000,00t. 600,000 40,000 4 1lt 130
Caînadat'îrmî. Loan tavnd Co. . 50 1,750.000 1.750.000 50).000 6 175

Dollihlm Savuings & Inveatit S .. 800,000 a50,500 69,000 5 1{: 1.il
Con alnVt~'aîîU................GO 07,0)) 600,7)0)) .... . 8 03) S

4
)

Farine eor and . .. Dn 4S g 8n .
vrlechoht Lonnl & tnven t CO.... 1060 00.000 600,000 180.000 5 145j
Ilamiltoi lrovitlent & L.Oan... .. 100 0.000 111
111111)0 & Lviet Suiv. & 1,07)1 sec ......... 0 1,0770 00310 227)7.)0

Onl oio & Cai. Ltont, & Ageticy Co.. 5 2,0077,000 2)70.000 5 13t
,oriloni (olit.) [.oau,, y......... ... 4,00 129,400 15,129 9.7 mos.
lorlTl 2............... 2,00,00 2,000)0W ......... 4 120 1203

mnotreeli CUi lo cO.................. 4.01) .00,100 ,00,007) ..... 1r1, 1s
âIontreat Gl (y Iassenlgr yU...... 50 1,2)0,000 00.000 ..... 80)o r cIat o ...... ù (2Muntreal Buntl(ttîîc Associationî...... .... 0 t000,000 600,000 .....
àlouîtreiil Loau & ,llurtg)Ige sy. 50 0,07700 1,51)0) 7.0

Onîtario San.Iuîgs & IlIv. SOC...... ...... 5 FI .0W0.0000 0;217, 14.07 S 27
P'roviuncial Ilerîtunîîl>t nuilding Sc 100 20.)7) 2$00,7700 Ili,000 3
Itichlelieuî & Ontario Nav. Co...... .100 1,500,000 3 5 5-q
Ioront City 1as Co ............ 50 600,000 00000 5 139
Uileou riPnu Oeil tBil ild ing Soc..,.....0 4100,000 400000 30,0c0 5 1312
Vestern Canada L.onun & Stving Co 50 1.000.000 8070.000 80)00 1451

T H E C T IZ E N S STOCKS AND BONDS.



DIÈ JOÜJNt O dOM ËCE-FANOR ANI) 1ISU1ANCÈ RÈTi1w.

Fire and Life Insurance Company.

ES'PARittil 1809.

Subscribed Capital, £2,000,000 Stg

Paid-op Cnpital - . - £250,000 Stg.
Revenue for 1874 -- --- 1,283,772
A ccuinulated Fends - - - 3,544,752

INSURIANCeS A A AINS'T 'fr

ACCEPTEI) AT TIIE ORDINA5RY RATES OP

IN TrIIE il'PE Dit'PA l'TI RNI'

7loderate Rales of Prenitiim, and speeial schemes
adip1te'd to ileet tlie variois contingencies con-
nected witi tis departnen t.

T'le next DISTRIBUTION OF PROFITS will
lake plare ou si Deember, s18. A Il policies

on tie Partici:ilting Seule, eflected on o- hellore
31s Deembr, 871,. wil), in termis of' ther Hales

ofr tie (ioilipany, rank i tiat Division f'or Five
Years' Ionuis.

)IACIOJGALL & DAVIDSON,
General Agents.

Wn. EWING, Inspector.

72 Si. François Xavier St., Moitil

R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Queen Insurance Co.
OF FNGLAND.

TIRE AND LIFE.

CaIn1 ,2,000,000 sig.

INVESTI'D FUNDS.. 0.. 601818.

FORBES & MUDGE.

ontreal,

CliefAgeits li Onnada

LIVE[ POOL &LONDON & GLOBE
INSURANCE COMPANY.

lnvested Funds - 27,470,000
Fonds Invested in Canada 900.000

Security, Prnipt P'aynieI't nd Liberality n tu e mi-
Istnlient of Losses are tie prominient, Ftoeaur of this

CANADA BOAD 0F OI) IjtCIOI S
1l0N. Iltonv STinNS, Cltil tn ,'rit s Ci AaO iJ ,'i i"sq.-, D -p.-Chi rmnan,
Sinî A L:n.vor iT.I (J r i .i', .Ku3 (

Tii oîonEtIIATIi EI. GEonGE S'T'EPHii Ic, Esq.
G. F. C. SMITII, Residenit Secretary

Meitct uef'e-D. C. M CitA Lt - EsqI. .
Sf i (jeii Tiad-'i' lo ut. W I lIAne Ey.

Agencies Established Throtghout Canada.
HEAD OFFICE, ÙANADA BRINCH,

.MVßNT2'RE'AL.

lit, RIn 1uance.

SUN MUTUAL
Life and Accident Insurance Co.

President.-TinAr WoniA . lEsQ., .%. P.
Maiiaging Director.--t. Il. GAUU, EStS.

Directors
T. W'orkmatn, lEot., 31.P'. TJ. .1. Clnxton, Eisq.
A. F. Gault. Eiq. lants liiti n ECs.

M.l. ault, leq. C lexaer, EtsI.
•W. KOiiq . .%'i-P P. Il. Ilihiollanid, Etsq.

ghlilcLennan, Eeq,

Toronto Board:
lien. J.McMurriceî Ja. Rthune,Jsq.a Q.C.,
A. MNI Sîtniti. Isq. M. l.il

Walrrinig Kened,9q. .John Fiskeni, lesq.
Hoit. 3. . Wood. Auigus 1orionio. lEsq.,

i *ayorI )
We have otip efled arrangemients with Ile

Coiiercil Travellers Association of Cii ntta
to cai rry their' A ccide i t Insîtrantce f'or 1877 and
tue Seretarty, lir. Riley. is now issîiniig our
Cettificate s to tIthe Membtrshipl.

C oiimercial men reu irinig iore Aciidtcii
Insliriiinlce thtn tha it corerli 4rt i îhe aove er-
tifiates, cati eillet it to 10 y a mitounitit. idtîer
$10,000 oin the lowest Terius andu tle imost, iti-

vorable conditions by applyting i toiM. llile'y
ori the und1iersitined.

'lhuis Goipiîititiy issues Life tutnd Accident Poli-
cils on alt I t e iost µipîîîtroVedî iptus, at the

lowest iossible raties.
R. MACAULAY, Secretary.

IIon tretîl, 17ilî Jan., 1877.

4 , OOHz-

si.-

Mutual

INSURANCE COMPANY.
Jucorporated b'y Speeial Aet of Parinmieînet, 1870.

iEaX) OFFricE:

1904 St. James Street, - Montreal.
Mmageî<ur 4Secretar , JA NIES < RA NTI.

FU RN-I TU RE.
i will sell for cash or short atpp1rove ilotes

lite llowing goodis ai I elegiatl y aild subsitan-
tiilly intule. ii Wttlinint, oil inislhed, at piri ces ftir

below what the s;tune chiss of goods cat be titi-
ported 'for or IiOIIicel att an3 town f actor:
- ei'd-ooni Suites, Boolk Cases, Oilice Desks,
Liîr1airy Tables, Dininig Tables (Exteisioi),

M\Iorocco Dinin Chair, Gane-sein liitiig
Chairs, Easy tunt Recliiting Chairs, Drawing-
roon Suits, Centre adtiit Gard Tables, GJotcle-
and Bd Liuniges, Ilairh iattresses, Spring lats

tresss, Pillows and liolsters, Large and simall
Sidebouads Ri icli Montel Mirrors.

I %vill also continue tIo sell irst-class Rose-
wood Pianos lat the wlulesale imainitt'actur'd

IM-es, whîticlh w-il be a saving of fron $75 to
$150 on the usttual relail lrice. Alpily to

hENnIE J. SiA %,
Sutow'sl3tnLnixo Cr'aig St., Nhontreal.

TliI

MUTUAL FIRE INSI C0'Y.
ni' Tit

Counties of Shefford and Brome

HEAD OFFICE, WATERLOO, Q

D UJK lE I RTS înt's s., l'ridntitî
il. S. FOSTiCIt, Esq., Vi Presit;

D1Ilt ECTqMriEt

J. Mt. Chapmaînîî, John S Mnotie, Jr.,

W mi. Cliitrk, L. Il. Currie

RUNTINGTON & NOYES, QO.,Counsel:
C. A. NUTFING, Solicitor.

Iis npnjîi ins'ues' al classes of' Pro-

pel! ai/ insit /(,tSN >il fire id lijlghninglI.

J. M. CHAPMAN,

INSUR ANE
COMPANY 5z.

AWOGILVI PP President.

JI)e You'nal of 'Commerce,
Finance and Insurance Review.

DEVOTED TO

CoîierFiîîance, T.manîce', Raeilu'ayi
~thhgand Joit ,Stock jnlepik7 ).seis

Issued every Friday Morning.

Canaditn Subscribers - $2 a yen
British - - los. sig.
Américan ' - $3 U.S. cy
Single copies - 10 cents each

OFFICE: Exchange Bank Building,
102 ST. FRANCOIS XA VIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & CO., Pbilishers & Proprietors.
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FISHe, SHEPHERD
1L'B7â3.

&Co.),

'J I

I. C. aid Silk i[aîidlkciefs.
îùidt Dress 1follaîîds.

'Is, iii Lace, l>aisley antidia

tIs and Napkzin s.
à Tweeds, Ihraees atiBt.

ts anti Cretonnes.
anti Wigans.

ts andi Flaniiels.
es' Dress Suspenders.
p carpets.
aius.
s ani Embivoidery.

SMALLWARES, &a,.

SPECIAL- EDEPARTME-NT.

13- e&Iwj» Urmm

TIIE-

MERIIATS MAIN INIJANC NCY or CA&ADAI
BOARD 0F DIIRECTORS.

W ILL I AM D AR LI NG, DilRECTOR MItRCIANTS' BANIC, MOIN"I AL

1. I. G 0ULD, blorcb)
JJi-MES LORD, lierel,
jÀAMEs lMAUDO'UGiU

-N. Rt. OSWALD, l3olz
BL, NN LÀ T SMIiII, SI

VICIE-IPItESIDI GIN

EDWARD MO YDIREOti BANK 01" MNONTREAL, IONTWEA.L.

ant, MONTREAL. MIS LOŽT. D. A. 31AODOi\AJD' Licuit.-Goverilor of Oil-
tit, 1NONTRtEAL. taijo, TORONTiO.

[JL, MorcIîant, MONTREAL. WILLIAM RAMNSAY, Direcetor Imporial Bankz,,Toito-TO.
LELL, M.P., 3IONTREAL. F. M. AUDET, Mot'chaîît, QUEBEC.

orl, M,).ONTItEAL. J.U. LAIRID, Mo[rehiant, QUEBEO.
lip)owner, WI~Nsoît, .LN.S, J J TIMO Director UniOn BZLIIk, QIJEBEC.

flit NRY LîA-WSON, M1orchant, IIALLIPAX.

Thi Copay eieis ver dscrtiu o OEAIM and INLAND, MARINE INSURANGE on

HULLS, CARGOES, and FREIGHTS AT CURRENT RATES#
LOSSES onI Ocean policies mnade payable iii.London, Englanid.v, hen ioquired.

CHIEF AGENCIES :-UEB11ECG., TunaPMEIOAe.
BALIFAX, N.S.-O . J. WYLDE, Ageiti.

ST. JOHN, 1B-oBa ASttiL gett.
TOliONTO-SCARril, CocnRAN & CO.; Agent s.

HEAD OFFIC ES, 53 AND 55 ST. FRANCOIS XAVIER STRET, MOIeTREALJ.

16 S T. HIEL EN 8TREE T *MONVTPEA L,
11ave pleasuret ili 11-11(>iunci1g dhe PffuIlwing, 1îw (loocs to lad

PLAIU & FANCY DRESS COCOS.
B3LACK CASIFERES, \Ii

6' PA1{AMATTAS, sham
ic PEJISIAN CORDS, Oxfu

" 1.lALIANS. scowt

BlLACK AND COLOREDDRESS SILKS. pirl
SUNSIIAD E AND UJMBRELLAS. ,1 ol
HOSIERY, MISSES',, LADIES'. AND MENS'. Qi
WHITE MUSLINS AND PIQUETS. Ld

TIES AND COLLARETTES. -cuit
FUILLINGS ANDJ PLAITINGS. Lace
CORSETS AND SATOIHELS.


