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-TRADE REVIEW·
e#INSURANCE CHRONICLE.

Vol. XXIX-No. 50. TORONTO, ONT., FRIDAY, JUNE IZ 1896. {10C. PRSEcoPY

Our special numbers of
Cashmere Hosiery

Women's
Misses' and
Children's
Are now complete in
all sizes.

Filling Letter Orders a Specialty

JOHN MACDONALD & CO-
Woliliington and Front Streets East

TORONTO

Fensom's

Elevators

WHOLESALEWoollen and
General
Dry Ooods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Laue, Lombard St..

LONDON. E.C.

We have just received a
Shipment of
R. MONBADON

Olives
French Peas
Sardines

(Boneless)

Perkins, Ince & Co.
41 à 48 Front St. East, Toronto.

John Fisher, Son
& Co. woollens

And..
' ' -s

442 and 444 Tailore
St. Jausa Street, Tr
MONTREAL Trimmngs

We are enabled ta keep our stock ln Montreal con-
stantly well assorted with latest novelties in al classes of
Woolen and Worsted cloths, ass ur bouse in Hud-
dersfield, England, keep a large stock ready for ahi»-
ment, from which they supply other markets, especlally
English, Irish and Scotch, where they do a large trade
with taîlors and clothiers, besides having constantly in
work variaus lines especlally selected faor the Canadiau
trade. Oten Montreal orders (especlally cables) are
despatched same day as received itHuddersfield.

Ail Canadian woollen'buyers vlsitlng the Engllsh
markets would find exceptionnl advantages in buying and
ardering froni aur Huddersfield Bouse, as in addi-
tion ta holding a large stock ta select from, we are at ail
times in complete touch with themakers of every cas
of woolien and worsted suitings and coatings, the
senior member of aur fim having had many years ex-
perience there, bath asmanufacturer and. merchant.

JOHN FISHER & SONS
St. George's Square -, jHUDDERSFIBLD, Ent.

MARK FISHER,SONS &
CO.

WOOLLENS
-AND-

Tailors' Trimmings.

Our customers will find our stock re.
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re-
ceive prompt attention.

MARK FHR 80N3 c o.
Victoria Square, MontreaL.

RICE LEWIS & SON
LIXITZD.

ARTRUR B. LEE,
Pre^dent.

A. BURDETT Las,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 o B A R 00•

Iron.adSteel
Wrought Iron Pipe
and Fittings

1 TORONTO - Ont.

To the Trade M fICASTER& CO.

PLAIN
200x
601
575
203

RIBBED
205
208
209
212

Electric
Hydraulic
Steam
Hand-Power

All made of the best material and
finest workmanship.

FenEom Elevator
Works-59, 54, 56
Duke Street, To-
ronto.
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital aU Paid-up ................. 12,000,0 00
Reerve Fund .............................. 6,000,000 00
Undivided Proite ........................ 823,302 17
HEAD OFFICE ----- MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, K.C.M.G., - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. HughMcLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. OgilvieEsq
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigeurs Street Branch.

Amherst, N.S. H amilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville, Kingston, Ont. Sarnia,
Brantford, Lindsay, Stratford, Ont.
Brockville, London, St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto.
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, Ottawa, Ont. Vernon, B.C.
Deseronto, Perth, " Victoria, "
Ft. William Peterboro, Ont. Wallaceb'g, Ont.
Goderich, Picton, Ont. Winnipeg, Man.
Guelph, Quebec, Que.

IN NEWFOUNDLAND.
St. John's, Nfild.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago---Bank of Montreal W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The NationaliProvincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ncw York, N.B.A.

" 4 The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank
of Commerce.

DIVIDEND No.:58.

Notice is hereby given that a Dividend of THREE

AND ONE-HALF PER CENT. upon the Capital
Stock of this Institution bas been declared for the cur-

rent half-year, and that the same will be payable at the
Bank and its Branches on and after

Monday, lst Day of June next.
The Transfer Books will be closed from the 16th or

May to the 81st of May, both days inclusive.

The Annual General Meeting of the Shareholders
of the Bank will be held at the Banking House, in'
Toronto, on Tuesday, the 16th day of June next. The
chair will be taken at twelve o'clock.

By order of the Board,

B. E. WALKER,

General Manager.
Toronto, April 28th, 1896.

THE DOflNION BANK
Capital d-Upl.................. 1,500,000

Resrve d .... 9.. .. ........... 1,500,000

AMES AUsTIN, - - - - - - - PREsIDENT.
aON. FRANK SMITH, - - - VICE-PREsIDENT

W. Ince. Edward Leadlay.
E. B. Osler. W. R. Brock.

Wilmot D. atthews.
HEAD OFFcE, - - - TORONTO.

Agencles
Belleville. Cobourg. Lindsay. Orillia,
Brampton. Guelph. Napanee. Oshawa.

Seafarth. Uxbridge. Whitby.
ToRoTo-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
Queen Street corner Esher street.
Sherbourne Street, corner Quten.
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at ail points in
Europe, China and Japan.

R. D. GAMBLE,'General Manger.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital.....................81,000,000 Sterling
Iteoserve und..................... 275,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J.J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.
Brantford. Ottawa. Rossland, B.C.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C. Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Meaars.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealend-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

MERCHANTS BANK
0F CANADA

Notice is hereby given that a Dividend of FOUR

PER CENT. for the current half-year, being at the

rate of EIGHT per cent. per annum upon the Paid-up

Capital Stock of this Institution, bas been declared, and

that the same will be payable at its Banking House in

this City, on and after

Monday, lst day of June next.

The Transfer Books will be closed from the 16th to

the 30th day of May next, both days inclusive.

The Annual General Meeting of SIbareholders

will be held at the Banking House In the City of

Montreal, on Wednesday, the 17th day of June next

The Chair will be taken at 12 o'clock, noch.

By order of the Board,

G. HAGUE,

Gêneral Manager.

THE QUEBEC BANKIONTRAL, April 2 1st, 1896.

INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital..............................83,000,000
Paid-up Capital..................................2,500,000
R est......................................................... 500,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T.Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - - - Genl Manager

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

The Ontario Bank

The Bank ofTloronto.
DIVIEND No. 80.

Notice is hereby given that a Dividend of FIVE

PER CENT. for the current half-year, being at the rate

of Ten per cent. per annuIn, tpon the Paid-up Capital

of the Bank, bas this day been declared, and that the

same will be payable at the Bank and its Brnches, on

and after

Monday., lst Day of June next.

The Annual General Meeting of the shareholders will The Transfer Boobl will be closed from the 16th to

be held at the Banking House, in this city, on the 80th days of May, bth days included.

Tuensday, the 16th day of June next.

At this meeting the shareholders will, amongst other
matters, be asked to pass a By-law providing that the
capital shall be reduced from $1,500,000 to $1,000,000.
The chair will be taken at 12 o'clock noon.

By order of the Board.

CHARLES McGILL,
General Manager.

Toronto, 15th May, 1896.

IElL BANK 0FCN
DIVIDEND NO. 42

Notice is hereby given that a dividend at the rate of
FOUR per cent. and a bonus of one per cent. for the
current half year, upon the paid-up capital stock of this
Institution has be2n declared, and that the same will be
payable at the bank and at its branches on and after

MONDAY, THE FIRST DAY OF
JUNE NEXT.

The transfer books will be closed from the 16th to
the 30th of May next, both days inclusive.

The Annual General Meeting of the shareholders
will be held at the banking house of the Institution on
Wednesday, the 17th Day of June next. The chair to
be taken at 12 o'clock noon.

By order of the board.
D. R. WILKIE,

General Manager.
Toronto, 28rd April, 1896.

The Annual Gent'al Meeting of Shareholders will

be held at the Bailkitig House of the Institution on

Wednesday, the i7th day of June next. The chair to
be taken at noon.

By order of the Board,

(Sgd) D. COULSON,
General Manager.

The Bank ot Totonto,
Toronto, 22nd Aptil, 1896. f

The Standard Bank
of Canada

Notice _i hereby given that a Dividend at FOUR
PER CE14T for the current half-year, upon the Paid-up
Capital Stoai of this Institution bas been declared, and
that the saie will be payable at its Banking House in
this city, ahd at its Agencies, on and after

Mond*y, the ist Day of June next.
The Transfer Books will be closed from the 17th to

the 31st Of May next, both days inclusive.

The Annual Meeting of the Shareholders will be
beld a the Banking House of the Institution on Wed-
nesday, the 17th day of June next. The chair to be
taken at 12 o'clock.

By order of the Board,

GEORGE P. REID,
General Manager.

Toronto, 21st April, 1896.
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital........................,00,0
Vest Fund ............................................. 1,875,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.
S. H. EWING, - - - Vice-President.

W. M. Ramsay. Samuel Finley. Henry Archbald.
W. M. Macpherson. J. P. Cleghorn.

F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, Insp. H. LocKwooD, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smltb's Falls.
AGENTS IN CANADA uebec - Eastern Townships

Bank. Ontario-Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick-Bank of N. B. Nova
Scotia-Halifax Banking Co'y. Prince Edward Island
-Merchants' Bank of P.E.I., Summerside Bank. British
Columbia-Bank of B.C. Manitoba-Imprial Bank.
Newfoundland-Bank of Nova Scotia, St. ohn's.

AGENTS IN EuRoPE-London-Parr's Bantn Co., and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & o., Mor-

ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinster Bank, Ltd. Paris-Credit
Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-
La Banque d'Anvers. Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATEs-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
agents; Bank of Montreal, Morton, Bilas & Company,
National City Bank. Boston-State Nat. Bank. Port
land-Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Bufialo-The City Bank. San Fran-
cisco-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank Great Falls, Montana-First Na-
tional Bank. Tole o-Second National Bank. Minne-
apolis-First Nat. Bank.

ICMCollections made in all parts of the Dominion,
an returns promptly remitted at owest rates ofexchange.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available In all parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS,- - - - - - Cashier.

L. E. BAKER, President. C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax-The Merchants Bank of Haifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.

ndon, G.B.-The Union Bank of London.
Gld and Currenc Drafts and Sterling Bills of Ex-

change bought and soid.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK 0F BRJITISH COLUMBIA
INCORPORATED BY RoYAL CHARTER, -862.

Capital (with power to increase)......£600,000 $2,920,000
Reserve .......................................... £100,000 8486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITIsa CoLUMIA-Victoria, Vancouver, New West-
minster, Nanaimo, Kanloops and *Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperlal Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. ofCommerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicao. IN AUSTRALIA
AND NEw ZEALAND-Bk. of AustraIasla.HONOLULU-
Bishop & Co. IN CHINA AND JAPAN-Hong-Kong and
Shanghai Banking Corporation.

Gold dust purchased and every description of Banking
business transacted.
Victoria, B.C., July 1,1898. GEO. GILLESPIE, Man.

PBOPLE'S BANK OF HALIFAX
raid-up Capital.......................................0700,000

BOARD OF DIRECToRs.

Patrick O'Mullin,- - - - - - President.
James Fraser - - - - - Vice-President.

Hon. M. I. Rich. Mr. Charles Archibald.
.WJ. Coleman.

HEAD OFFICE, - - - - HALIFAX, N.S.
Cashier, John Knight.

AGENCIES.
North End Branch-Halifax, Edmunston, N. B., Wolf-

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N. S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, . . London, G.B.
The Bank of New York, . - - - New York
New England National Bank, - Boston.
The Ontarlo Banik, - - -Montreal.

Union Bankof Canada
DIVIDEND No. 59.

Notice is hereby given that a Dividend of THREE
PER CENT. upon the Paid-up Capital Stock of this

Institution, bas been declared for the current half-year,
and that the same will be payable at the Bank and its
Branches, on and after

Monday, the lst Day of June next.

The Transfer Books will be closed from the 17th to
the 3ist of May, both days inclusive.

The Annual Geineral Meeting of the Shareholders
will take place at the Banking House, in this city, on
Saturday, the 13th day of June next, at noon.

By order of the Board.

E. E. WEBB,
General Manager.

Quebec, April 24th, 1896.

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Pald-up.................................1,500,000
ResrveFund....................................... 1,875000

DIRECTORS.
JOHN DOULL, - President.
ADAM BURNS, - - - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia--Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverol, New Glasgow, No Syd-
ney, Oxford, Pictou, Stelarton, Westvile, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec-Montreal. F. Kennedy, Manager.
In ewfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamalca. W. P. Hunt,'Mgr.
In U. S.-Chicago, I1.-H. C.McLeod, Manager, and

Alex. Robertson, Assistant Manager, Calais, Me.
Collections made on favobe terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - 500,000
Reserve Fund,- ---- 800,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROSIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs-Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

lREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Notice is hereby given that a Dividend of FOUR

PER CENT. for the current half year has this day been'
declared, and that the same will be payable at the Bank
and its Agencies, on and after

Monday, the 1st Day of June next.

The Transfer Books will be closed from 16th to 30th
May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Head Office of the Bank, on Monday,
15th June, at 12 o'clock.

By order of the Board,

J. TURNBULL,
Cashier.

Hamilton, April 22nd, 1896.

MERCHANTS' BANK OF HALIFAX
INCORPORATED 1869.

Capital Paid-up...............S1,500,000.00
Best and Undivided Profita ..... ,... 1,003,820.46

Board of Directors.-Thomas E. Kenuy, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., David MacKeen.

ead OfiOe.-HALIVAX, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies n Nova Bootia.-Ant'onish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.flencies in New Brunwiok-Bathurst, Dorches-
ter, redericton, Kingstor. (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In] P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
COERESPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Ch-
cagoAmerican Exchange National Bank. LondonE
Bank of Scotland. Paria, France, Credit Lyonn s.
Bermuda, Bank of Bermuda.

BANK O F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subsorbed .............................. 61,50,000
Capital Paid-up....................... .0,0
P eut........................................................ 1,000,000

DIRECTORS.
CHARLEs MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age,Renfrew, in the Province of Ontario; and
Winnipeg and Portage la Prairie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GRO. BURN, General Manager.

Eastern Townships Bank.
DIVIDEND NO 73

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up capital stock of this
bank bas been declared for the current half year, and
that the same will be payable at the head office and
branches on and after

Thursday, Second Day of July Neit.
The transfer books will be closed from the 15th to

80th June, both days inclusive.
By order of the Board.

WM. FARWELL,

Sherbrooke, 2nd Junr, 1896. General Manager.

The National Bank of Scotland, LIMITB»

Incorporated by Royal Charter and Aot of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,00

HEAD OFFICE - - EDINBURON
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Sec etary.

Londons Ofce--37 Nicholas lan, Iombard Street, E. .
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agctcy ol Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing inthe Colonies domiciled in London, retired on terns which will be furnished on application.
All other Banking business connected with England and Scotlaad is also transacted.
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, - - OSHAWA, ONT.

Capital0Authorised............... 1,000,000
Capitl Subscribed ...................... gS00O

CaitlPaid-up............................875SA71
.d................................ 00,000

BOARD OF DIRECTORS.
JOHNt COWAN, EsQ., President.

REuEN S. HAnLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson,Esq.

Robert McIntosh, M.D. Thomas aterson, Esq.
T. H. McMILLAN,---.- - - - - - Cashier.

BRANcHEs - Midland, Tilsonburg New Hamburg,
, Paisley, Penetangshene, and Port Perry.

D on New York and Sterling Exchange bou ht and
sold. Deposits received and interest allowed. Collec-
tions solicted and romptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,.................1,900,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAPRANcE, . - Manager Quebec Office.

BRANCHES.

juebec, St. John Suburb. Sherbrooke.
"4 St. Roch. St. Francois,N.E., Beauce

Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum, Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

..Correspondence respectfully solicited.

THElTRADE BANK 0F GANA
DIVIDI3ND No. 21.

Notice is hereby given that a Dividend at the rate of SIX
(6)per cent. per annum on the paid-up capital stock of the
Bank bas been declared for the current half-year, and
that the same wilil be payable at its banking house in
this city, and its branches, on and after

Monday, the Flrst Day of June next.
The transfer books will be closed fron the 16th of

30th May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the banking bouse of the Bank, in Toronto
on Tuesday, the 16th of June next. The chair will be
aken at 12 o'clock, noon.

- H. S. STRATHY,
General Manager.

The Traders' Bank of Canada,
Toronto, 18th April, 1896. 1

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STBPHEN'S, N.B.

Capital,.. .............................................. 8 00,000
Be eve,................................................... 45,000

W. H. TODD,- --- .President.
F. GRANT, - - - - Cashier.

AGENTS.
.ondon-Mesars. Glyn, Mills, Currie & Co. New

ïork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montr aI

Our "Daly Bulletin "
the onyi thing of mhe kind
In Canada. A most com-

Slote and rellable record of
allures, Compromise

Business Change Bills

osted Writs and sudomen itsf
the entire Dominion.SWe issue carefullyre-

Svised reference books four

DAY times a year.
R, G. DUN & Co.

Torontu, Montreal, Hamilton, London, and al
cities in Dominion, U.S., and Eurcpe.

CANADA PERMANENT LOAN &1WESTERN CANADA LOAN AND
SAVINGS CO.

72nd Half-Yearly Dividend

Notice is bereby given that a dividend of 4 per cent.
on the paid-up capital stock of this company bas been
declared for the alf year ending june 30th, 1896, and
that the same will be payable on and after

THURSDAY, THE SECOND DAY OF
JULY 1NEXT.

The transfer books will be closed from the 15th to
the 30th June, inclusive.

By order.
GEO. H. SMITH, Secretary.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHED IN 1859.
Subecribed Capital.................... 8, 8,500
Capital Paid-up.................................... 1,819,100
Beserve Fsnd ....................................... 659,550

President, - - - C. H. GoODERHAM.
Manager, - - - HoN. S. C. WooD.
Inspectors, - - JOHN LtcKit & T. GisSON.

Money advanced on easy terms for long periods; re-
payent at borrower's Option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON

Provident and Loan Society
DIVIDEND NO. 50.

Notice is hereby given that a dividend of T1HREE
r cent. upn the paid-up capital stock of the Society,

as been declared for the half-year ending 30th June,
1896, and that the same will be payable at the Society's
banking house, Hamilton, Ont., on and after

Thursday, July 2nd, 1896.
The Transfer Books will be closed from the 16th to

the 30th june, 1896, both days inclusive.
By order of the directors.

C. FERRIE, Treasurer.
26th May, 1896.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR CAsIMIR S. GzowsKi. K.C.M.G., - President
Capital Subcribed,..............................5,000,000

" Paid-up.................................... 700,000
R eat ..................................................... 2 10,000
Bemerve................................................. . 00,000

MONEY To LEND ON IMPROVED REAL EsTATE.
MUNIcIPAL DEBENTUREs PURcHAsED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIl1NION
Savings and Investment Society

LONDON, CANADA.

CapitalSubscribed............81,000,000 00
talùPaid-up .............................. 982,962 79

w Asset.....................................2,180,699 48

ROBERT REID (Collector of Customs), PRsSIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Ka==ger.

The Farmors' Loan and Savints Co,
OFFICE, No. 17 TORONTO ST., TORONTO.

ita ................................................... 8 1,057,250
-up .......................................... .... 11,480

Auets....... ..................... 1,885,000
Money advanced on improved Real Estate at Io wes

current rates.
Sterling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By Vic. 42, hap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK M.P. GRO. S. C. BETHUNE

SAYINGS COMPANY.
66th Half-Yearly Dividend.

Notice is bereby given that a dividend of 4 percent. for
the half year ending on the 30th june, 1896, bas been
declared on the paid-up capital stock, and that the same
will be payable at the offices of the Company, No. 76
Church street, Toronto, on and after Wednesday, the 8th
day of July, 1896.

Transfer books will be closed from the 20th to the 30th
day of June, inclusive.

Toronto, May 29,1896.

WALTER S. LEE,
Managing Director

HURON AND ERIE
LOAN AND SAVINGS COMPANY.

DIV IDEND NO. 64.
Notice is hereb .iven that a dividend of four and one-

half per cent. for e current half year, being at the rate
of nine per cent. per annum upon the paid-u captal
stock of this Company, bas been deciared, andt the
same will he payable at the Company's office in this city
on and after

Thursday, July 2nd, 1896.
The Transfer Books will be closed from the 16th to

the 30th june both days inclusive.
By order othe Board.

London, Ont., June 1st, 189

G. A. SOMERVILLE,--'
Manager.

The Home Savingsand Loan Company
(LiITÉh».

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital....................... ,000,000
Subscrlbed Capital ........................... ,000,000

Deposits recel% ed, and interest at current ratesallowed
Mone loaned on Mortgage on Real Estate, on reason

able an convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HoN. SIR FRANK SMITH, JAMES MASON,

President. Manager

The Lendos aid Ontarle inetoieet Ce., Ltd.
TORONTO.

President, SIR FRANE SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairu, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security o? productive farm, city and town
property.

Money received from Investors and secured by the
Company's debentures, which may be drawn payable
either iCanada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

The Building andIoan Association
Dividend No. 52.

Notice is hereby given that a dividend at the rate of
five per cent. per annum bas been declared for the cur-
rent half ear, ending 30th June, and that the same will
be payable at the offices of the Association, No. 13 To-
ronto street, on and after

Thursday, 2nd July, 1896.
The Transfer Books will be closed from the 20th to

the 3oth of June, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Jr.;
Acting Manager

THE ONTARIO LOAN & SAVINOS COMPANY,
OSHAWA, ONT.

Captal Subscrbed, ...................... $00,000
Ca tal Pad-up......................... 800,000
Reserve Fund ........................... 75,000
Deposits and Can. Debentures........................o,000

Money loaned at low rates of interest on the security
of Real state and Municipal Debentures.

Deposits received and interest allowed.
W. F. COwAN, President.
W. F. A.EaN Vice-President.

T. H. McMILLAN. Seo-Treas

1584



THE MONETARY TIMES

The Canada Landed and National]
lnvestmentCo., Ltd.

DIVIDEND NO. 70.

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital stock of
this Company has been declared for the current half-year,
and that the same will be payable at the office of the
Company on and after the

2nd day of Jily, 1896.
The Transfer Books will be closed from the 18th to the

30th of June, both days inclusive.
By order of the Board.

ANDREW RUTHERFORD,
Manager.

Toronto, 27th May, 1896

CENTRAL CANADA LOAN & SAVINGS
COMPANY OF ONTARIO.

TORONTO.
Notice is hereby given that a quarterly dividend for

the three (3) months ending 30th june, 1896, at the rate of
six per cent. (6%) per annum, has this day been declared
upon the capital stock of this Institution, and that the
same will be payable at the offices of the Company in
this city on and after

Thursday, the Second day of July next
The Transfer Books will be closed from the 20th to the

30th of June, 1896. both days inclusive.
By order of the Board.

E. R. WOOD,
Secretary.

Imperial Loan & Investment Co.
of Canada, Ltd.
DIVIDEND NO. 53.

Notice is hereby given that a dividend at the rate of
6 er cent. per annum on the paid-up capital stock of
ths institution has been this day declared for the half-
year ending 30th inst., and the same will be payable on
and after

Wednesday, Sth Day of July Next.
The transfer books will be closed from the 1-th to

the 3th inst., both days inclusive.
E. I. KERTLAND,

Managing Director
Toronto, Jane 8, 1896.

The Ontario Loan & Obonture Co,
OF LONDON, CANADA.

Subscrbed C ............................. 9,0000
Paid-up C t... ............................. 1,900,000
Reserve F nd................................................ 462,000
Total Assets ................................................ 4,209,693
Total Liabilities............................................. 2,50,108

Debentures issued for 3 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,
without charge.

London, Ontario, 189

WILLIAM F. BULLEN,
Manager.

0.

Ostarde ladIstral l.I L a& lestsmit Co.
(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.

Capital,...... .-.................. .... 0,ooo 00
CapitalSbri .............................. 466,800 00
Capital Paid-up.......................................899,16890
Reserve F nd........................................... 100,00 0

DIRECTORS
William Booth, Es., President

Vice-Presidents, J . CrdS de Esq.
Alfred Baker, Esq., MA. Wim Wilson, Esq.
Wm. Mulock, Esq., M.P. John Harvie, Esq.

Money to loan on real estate security. Vacant and im-
Woved real estate in the city of Toronto bought and sold

arehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
" Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

The Trst is à Lia Compay of Camada.
ESTABLISHED 1851.

Subscribed Capital....................................£.5000
Paid-up Capital......................8 5,000
Reserve Fund...........................18,5

HEAD OFFIcE: T Great Winchester St., London, Eng.
<Toronto Street, TORONTO.

OFFICES 'N CANADA: St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved farme and productive city property.
WM. B. BRIDGEMAN-SIMPSON
RICHARD J. EVANS. C

Investments Made
Estates Managed

Rents Collected
JOHN STARK

1I*Members Toronto
S co.u Stock Exchange.

U6 Toronto St.

G ToWER FERGUsSON, GEo. W. BLAIKIE
MM" Tmidotoo k Ewsche,

Fergusson & Blaikie
Itte Alexander, Fergusson & Blaikte

BROKERS & INVESTMENT AGENTS
e3 Toronto Street,

Toronto.

OSIER & HAMMONO
steetest, Stock Brokers &
Toronto Pinancial Agents

Dealers in Government. Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and 8 ST. FRANCOIs

Sh BXAVIER STREETS are Broker MONTREAI.

JAS.TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,

m.-MONTREAL, Que.

A. E. AMES & 00.
Bankers and Brokers

10 King Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at interest, subject to cheque

on demand.

MONET TO LEND on stock and bond collateral.
New York and Sterling Exchange.

AgriClltural Savilgs & Loall o.
LONDON, ONTARIO.

Paid-up Capital.................... 037,395
Reserve Fund......................... 18,000
Asses.......................... ........ 1,998,666

DIRECTORS:
Mesars. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

D received. Debentures Issued in Currency or

C. P. BUTLER, Manager.

-THE-

LiMITRo.

DIVIDEND NO. 8

Notice is hereby given that a dividend of 3j per
cent. on the capital stock of this company bas been de-
clared for the current half-year, and that the same will
be payable at the office of the company on and after

Monday, the First Day of Jung Naxt.
The transfer books will be closed from the 15th of

May to the lst of June, both days inclusive.
By order of the board.

W. BARCLAY STEPHENS,
Manager.

The Trusts
Cor oration
of O ntario

AUTHORIZED CAPITAL,

SAPER
DEPOSIT

VAULTS
Bank of Commerce
Bdg., King St. W.
Toronto

$1,000,000

PRESIDENT, - HoN. J. C. AIKINs, P.C
VICE-PRESIDENTS, . Si RR.. CARTwRINT,

This Company acts as Admintator in the case of
intestacy, or witb will annexed, Executor, Trustee,
Eeoedver, Conmittee of Luanatie, Guardian,
Lquidator, Assignee, &c., &c.; also an Agent for
the above offices.

Ail manner of trusts accepted: Moneys Invested
Estates _ aged; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors acing business with the Corporation are
retained in e pro onal care of same.

A. E PLUMMEE, Manage.

Toronto - - -

And Sa° °. e r.aDopit 0OalS TRUSTS CO.
ror. Yonge and Coiborne MS.

TORONTO
Capital- *,00,00
Guarantee and Rosene Fund 240,000

HON. EDWARD BLAKE, Q.C.,"M.P., Preaident.
E. A. MEREDITH, LL.D. -PVîce-Presi
JOHN HOSKIN, Q.C., LL.D. Vice dents.

The Company acta as Executor, Admainatmtor,
Beesiver, Conmitto.,Guardi=, Trustee, As-

and lu other fiduciary capacities, under irect
or ubstitution.ary appointment.

The Company also acts as Agent for Exeeutors
and Trustees, and for the transaction of all financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and count bondsand
debentures; collects renta, interest dividends, &o. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi.
ness to the Company are retained. Al business en-
trust ed to the Company will be economically and
promptly attended to.

J. W. LANGUMIE,
Managing Director.

~ 0F'THE UUMKI4NTE
Established 1879

Bonds of nead Offie:

Suretyship ... o°t*
E. RAWLINGS, President & Managing Director

WM. J. WITHALL, Vice-President
RIDDELL & CoMiMON, Auditors.
SELKIRK CRosS, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JoNEs,
Agents.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

°S tCanber, Toronto.
Scott Street. T r n o

The Canadian Homestead Loan
& Savlngs Association

OFFICE-72 KING STEET EAST, TORONTO.

Capital Subscribed.............................. ....... 04 000
Cap itad-up............... 10

Re.erve and Surplus :................ . . ,0

Money Loaned on Improved freehold at low rates.
Liberal terms ot repayment.

JOHN HILLOCK, JOHN FIRSTBROO,
President. .Vice-Presideut

A. J. PATISON Secretary.
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THOMSON, HENDERSON à BELL,
BABRISTERS, SOLICITORS, ho.

D. E. THOMSON, Q.C
DAvID HENDERSON,
GEORGE BELL,

JOHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

LINOSEY, LINOSEY & BETHUNE,
Barristers, Solcitors, Notaries, and

conveyaneers.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 9984 - - Money to Loan1

g6UONS, MULKERN & HARPER,
Barruiters, Solicitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. C. GIBBONS, Q.C. P. MULKERN.
FRED. F. HARPER.

RCUNNINGHAM, Guelph.-Fire Insurance and
•. Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

GEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue.

London, Ont.

COUNTIES Grey and Bruce collections made on
commission2 lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

W ALTER SUCKLING & COMPANY, Winnipg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground finor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

T HOMAS CLARKE, Manutacturers' Agent, 32 King
Street, St. lohn, N. B Excellent references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, INsurano, Real Estats.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glasseo.

Manitoba Farms
Improved and Unimproved in all parts, and on

easy terms.

MARES, NICHOLLS & Co., Box 1265, Winlpeg
References The Canadian Bank of Comimerce.

R The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated lu Hochelaga Ward, Beginning at
Frontenao Street

This property is well located for factories ; the Can.
adian Pacific runs through its centre, and sidings may be
Duilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.
We buy and »Il High GPade

MUNICIPAL BONDS, sultable fop
TPust Funde and the Investment ,
of Savingu.

Liste giving ful details mall-
ad upon applioation.

E. C. Stanwood & Co'y
J21 Devonshire Street,

BOSTON, Mass., U.S.A.

DECISIONS IN COMMERCIAL LAW.

In re KINGSTON COTTON MILL COMPANY.-

Where an officer of a company has committed
a breach of his duty to the company by the
direct consequence of which its assets have
been mis-applied, this is a*" misfeasance "
within the meaning of the Companies (Wind-
ing-up) Act, 1890 (England), and the liquida-
tor may proceed against him summarily, and is
not obliged to bring an action. An auditor is
an officer of the company whose duty it is to
examine the books, ascertain that they are
right, and to prepare a balance-sheet showing
the true financial position of the company ;
and if he does not exercise a reasonable amount
of care and skill he is liable; but he is not
bound to be suspicious if there is nothing to
arouse suspicion. The English Court of Ap-
peal, therefore, held that an auditor was not
liable, because he had not relied on a statement
signed by the managing director in the stock
journal as to the value of the stock-in-trade
at the end of the year, though a comparison of
the books would have shown that, having re-
gard to the cotton bought during the year, and
the quantities of yarn sold during the year, the
value at the end was so large as to excite sus-
picion and demand enquiry, and such enquiry
would have led to the discovery that the value
was untruly given; for that it being no part of
the duty of the auditors to take stock, there
was no want of reasonable care in not making
such a comparison of the books for the pur-
pose of testing the managing director's certifi-
cate where there was nothing to cause suspicion.

RosE vs. MCLEAN PUBLISHING COMPANY.-

As a rule a man cannot have monopoly or pro-
perty in a geographical name. The plaintiffs
having published for a number of years a jour-
nal devoted to the interest of the booksellers in
Canada, called The Canadian Bookseller, sought
to enjoin the defendants from adopting as the
name of a journal published and sold bx them,
The Canada Bookseller and Stationer, which
for many years had been published by them
under another name. There was no evidence
of fraudulent intention on defendant's part.
The Court of Chancery decided that the plain-
tiff was not entitled to the injunction sought
for.

ATTORNEY-GENERAL v. CAMERON.-This is a
decision of Rose, J., under the Succession
Duties Act of 1892. Where a testator divides
up his est.tte so as to create present and future
estates or interests, the duty is to be assessed
on the whole estate at the time of his death,
including both the present and future estates
or interests, but duty is only payable at the
death or within eighteen months thereafter on
the present estates or interests ; the payment of
duty on the future estates being deferred until
they become estates in possession orenjoyment,
and the duty then payable is not the duty fixed
at the time of the death, but that assessed upon
the value of such estates or interests at the
time the right of possession or enjoyment
accrues. In computing the duty on an annuity
payable on a testator's death, and of which
there is present actual enjoyment, the duty
thereon must be asssessed on its then cash
value; on a deferred annuity, duty is payable
when the right to enjoy it commences. Duty
is also payable on the capital producing an
annuity, when it becomes distributable as
legacies or part of the final disfribution of the
estate. The Act of 1896 so amends the Act of
1892 as to enable future interests to commute,
and where duty is payable at death to allow a
judge to grant further time. In case of annui-
ties the duty is payable in four equal annual
instalments.

PAPER
FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS
TIPULATE FOR OUR PAPER

when giving an order to the
Printer - - - - -

ALL WHOLESALERS KEEP IT

TORONIO PAPE MFG.O
ille at Cornwall

Wm. Barber & Bros.

GEORGETOWN, • • - ONTARIO,
MANUFACTURERS 01

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

For Fine Oilce Stationery
ASK YOUR PRINTER TO

SHOW YOU

BURMESE BOND
A BEAUTIFUL PAPER AT A

REASONABLE PRICE

Brushes
Brooms

We are headquarters for the above lines of gocds
and guarantee every article we send out to be strictly as
represented.

Our Price List for 1896 is now ready, and we will
be pleased to mail you a copy on application.

Chas. Boeckh & Sons,
KANUFACTURERS

80 York Street, Toronto
Montreal Branch-3.1 St Paul Street.

Bicycing
is easy work
and
good fun on,

Gcndron Wheels
WORKS AND OFFICE:

Cor. Duche»s & Ontario Streets,
TORONTO.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can ailways supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates o
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHoNE 915 94 Tornto Street

6 A Cold House brings discomfort and
illness to the whole family.
The advantage of

OXFORD

BoilersND Radiators
For Hot Water or Steam

Is that they may be easlly regulated to keep

an even, healthful tempyatûre within, no mat-

ter what the changes see without-and they're

very economical in the use of coal.

NOW 1S THE TIME TO PIkEPARE

FOR NEXT WINTER

THE 6URNEY FOUNRY CO., Ltd., Toronto,

Mercantile Summary.

DEALS are now shipped from St. John, N.B.,
to Bordeaux for 52 francs, and to England
for 37s. 6d.

THE Ferris wheel, so conspicuous at the
World's Columbian Exposition, has been re-
erected in the northern part of Chicago, not
far from Lake Michigan.

MESSRS. DOUPE & Co. have disposed of their
dry goods business in Aylmer, Ont., to Messrs.
Ballantyne & Barber. Stock taking is now
going on, and the new firm will shortly open up
for business.

A SHIPMENT of 500 tons of light steel rails
was recently made to Japan from the Bay
View, Wis., works of the Illinois Steel Co.

The rails were sent by lake to Buffalo, there
transferred to the cars for New York and then
loaded on a steamer for Japan.

OWING tO the scarcity of heavy rain in New
Brunswick about 3,000,000 of lumber is said
to be hung up chiefly on the banks of Salmon
river, Coal creek and the Gaspereaux. The
stranded logs are owned by Messrs. G. & W.
King, Hugh McLean, Porter and others.

A MEETING of the creditors of Henry Arland
was held in Toronto. No offer was made by
the insolvent, and it was decided to sell the
stock.-The creditors of Messrs. Parsons &
Smith, dealers in glass, oils, etc., Ottawa, have
accepted an offer froni Mrs. Parsons of 40 cents
on the dollar above all expenses of the liqui-
dation.

THE stock of the Canadian Grocery Com-
pany, Hamilton, the proprietoi of which dis-
appeared some days ago, was sold by auction
last week to Mr. J. Springer, grocer, Toronto.
at 60t cents on the dollar. He will ship the
goods to this city The company's liabilities
are over $4,000, and the creditors will not get
50 per cent. of their claims.

MR. F. A. WINTER, of Sydney, New South
Wales, writes to Mr. Larke, the Canadian
agent in that part of Australia, that he saw
Canadian cranberry pippin apples sold at retail
in Sydney for three pence (six cents) each.
These were of the experimental lots sent out
per " Warrimoo " last December by Mr. Wool-
verton, of Grimsby, and Mr. Cline, of Winona.
This variety and the Baldwins had kept best ;
the Kings and Northern Spies were mostly un-
marketable. Apples should be in ventilated
barrels for such long journeys, and should be
kept in a cool place.

THE assignment is announced of J. & R.
Craig, a leading firm of Ottawa tailors, who
have been in business some twenty years. A
too liberal policy in the matter of credits is
assigned as the cause of their collapse. Their
liabilities are placed in the neighborhood of
810,000.

MR. J. B. COYLE, president of the Inter-
national Steamship Company, is anxious to
make better terms with the city of St. John,
N.B. He pointed out to Mayor Robertson that
it was hardly fair to charge the company's
steamers on every trip the same harbor dues
that are imposed on tramp steamers coming
there perhaps only once in a year. He did not
object to wharfage fees levied on the company.

NUMBERED among the insolvents of the week
are Trahan & Co., general merchants, at
Nicolet, Que. Mr Trahan is one of the oldest
merchants in the place, and has in the past
done a large trade, but his business career
shows a marked lack of success. He is reported
to have been in difficulties on four former occa-
sions, namely, in 1874, 1876, 1884 and 1889, but
has always resumed business in some shape or
other. In the present instance the liabilities
are put at about 07,000; we have not heard the
amount of assets shown.

A MEETING of subscribers to the share list or
the Western Ontario Trusts Company (limited)
was held in London last week, when the chair-
man, Mr. George C. Gibbons, stated that the
stock books showed that 0427,000 capital had
been subscribed. The following provisional
directors were appointed, namely : Messrs.
Geo. C. Gibbons, Q.C., John Labatt, John
McClary, T. H. Smallman, T. G. Meredith,
Robert W. Puddicombe, J W. Little, D. Re-
gan, Geo. B. Harris and M. D. Fraser, Lon-
don ; John Idington, Q.C., Stratford; John
McLean, St. Thomas; Robert Fox, Lucan; J.
T. Garrow, Q.C., M.P.P., Goderich; Geo
Moncreiff, Q.C., Petrolea; Charles McKenzie,
Sarnia; W. H. Bowlby, Q C., Berlin, and J.
H. Nellis, Woodstock. The solicitors, Messrs.
Fraser & 'Fraser, were instructed to proceed
with the incorporation of the company as
speedily as possible.

Wanted
The advertiser having traveled for nearly twenty

years past in almost every county of Ontario !n the in-
terests of a manufacturing concern, thereby becoming
familiar with the value of farm i roperty throughout the
country, desires a position as valuator with any Institu-
tion loaning money on real estate. Highest reference
as to character .and ability furnished. (orrespondence
solicited. Address P. O. Box 875, Stratiord. ont.

Our travellers are now on the road
and wlll cail on you shortly with our sam-
pies of Fur Skiss, Manufactured Furs,
Cloth Caps, Cloves, Mitte, Moccasins,
and we would kindly ask you to defer
placing your orders until you have exam-
ined our collection. We can safely as-
sert that for completenese of detail In
regard to finish, fit and tasteful selection
of materials and designe, our lines wilil
be unsurpassable.

Z.PAOUET,
QUBBEC
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D. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

dANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

FPRhe Domainion Cotton Mills Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly,:Brantford, King-
Mton, Halifax, oncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c. Wm

The Canadian Colored Cotton Mill Co., Ltd.,Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysvllle,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweds-Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

Planniela-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
Inens, Corset Laces, &c.

WWholmale Trade only supplied.

DENKINGo
PNT.REAL1«OR ONTO

Toronto Offle-110 Adelaide St. West.
Montrul Offos-Craig St

Mercantile Summary.

MR. ALLAN, of Merrickville, has bought out
the grocery business of R. F. Harding, of
Kemptville.

THE non-partisan tariff convention of busi-
ness men in Detroit, last week, was not largely
attended. A temporary organization was
formed, and another convention is to be called
in December.

R. E. BROUGHAM, in the tinsmithing business
at Forrester's Falls, Ont., since 1892, has
assigned, with small liabilities.

A FINAL dividend has been paid to • the de-
positors of the defunct Maritime Bank of St.
John, N.B. This makes the total amount paid
in the neighborhood of ten per cent.

ELECTRIC elevators are being made by a firm
in St. John, N.B. Two hotels, five or six ware-
houses, have been fitted with them. The
freight elevators in the latter lift 30,000 pounds
each.

IT may not be generally known, says the
Drapery World, that Mr. Dunlop, the inventor
of the pneumatic tire, which has brought him
fame and money, is the chairman of Messrs.
Todd, Burns & Co., Dublin. By profession he
is a veterinary surgeon, and all his preliminary
experiments with wheels and tires were made
in Belfast, where he was practising.

THE Hull, Que,, town council have at last
succeeded in placing of 375,000 of their $108,000
issue of debentures. The tender of Mayor
Wilson Smith, of Montreal, for $65,000 at par
has been accepted, and Mr. Bazin, of Ottawa,
takes 110,000 more at the same price. These
amounts being sufficient for the immediate
wants of the municipality, the balance will be
withdrawn from the market at present.

LA COMPAGNIE DE PHARMACIE NATIONALE,
a special partnership formed to do a general
retail drug business in Montreal, about
eighteen months ago, has assigned. About all
the capital invested, some #3,000, was put into
elaborate store fittings, and though the stand
was a very fair one, they soon began to fall be-
hind in payments, and a demand was made
upon them last Friday. Liabilities are 14,600.

HERE follows a brief budget of minor Mont-
real commercial happenings: J. N. Bergeron &
Co., who began a dry goods business on small
capital, in March, 1895, have had to assign.
-A. Turcotte & Co., tailors, etc., have gone
into insolvency; liabilities 13,500. Mr. Tur-
cotte has been unsuccessful on two former oc-
casions.-Mercier & Villeneuve, a firm of
grocers, who arranged an extension last March
(in business less than a year), have now, decided
to assign. The liabilities are estimated at
about 88,000.-R. Blain, another grocer, has
compromised liabilities of 11,100 at 20 cents in
the dollar.

IN February last, we reported C. A. Phillips
in difficulties, when he arranged an extension,
but he is apparently unable to carry out the
terms of the settlement then made. Liabilities
are put at about 014,000. He is a lumberman
and merchant at Bristol, N.B.-J. R. Thom-
son, keeping a general store and dealing in fish,
at Arichat, N.S., is reported insolvent. He
has been in embarrassed circumstances since
the failure of Esson & Co., of Halifax, several
years ago, to whom he had given accommoda-
tion. He owes 82,081.-P. Sinclair, general
merchant at Isaac's Harbor, N.S., failed last
March. The assignee has since had control of
the estate, and has paid off most of the p;e-
ferred claims. Mr. Sinclair now proposes a
compromise of 60 cents with the general credi.
tors, which will likely carry.

THE

Oakvillc Basket
Co'y MANUFACTURERS

OF ...

1, 9, 8 bushel grain
and root baskets.

1, 2, 8 satchel lunch
baskets.

1, 9 8 clothes bas-
kets.

1, 2, 8, 4 market
baskets.

Butcher and crock
ery baskets.

Fruit packages of
all descriptions.

For sale by all woodenware dealers.

Oakville,
Mention this paper.

Ont.
2

Honor
* the Truc!

When your steamfitter you ask for

" SAFFORD " Radiators and he puts you

off with the answer that he has something

just as good, it's time for you to hesitate.

Just as good means that he only has an

imitation of the best.

PatentSafforda
Are all that is perfect in heating

goods. Made without BOLTS or

PACKING and cannot leak.

Get Descriptive Catalogue from

Tho Toronto Radiator Mfg.Co.,Ltd.
TORONTO, Ont.

The Largest Radiator Manufacturers under

the British Flag.
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Jas. A. Cantlie
& Co. Toronto

General birchants & Ianufacturers' Agents
Canadian Tweeds,

Flannels, Dreos Goods, Knitted

Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

gg"'Wholesale Trade only supplied.

BI-SULPHITE OF LIMB, in Casks

EPSOM and GLAUBER SALTS, in bris.

and kegsd
SULPHATE OF ZINC, in brIs. and kegsf
SAL SODA, in bris.f

CARBONATE OF AMMONIA, in kegs a
Special quotations for importation.

COPLAND & COMPANY
230 St. James St., MoNTREAL

Agents for Kelvindock Chemical Works.

T HOMAS CARLYLE'
Manufacturer, ASTON, Birmlngham

WALKER BROS., AGENTS, MONTREAL.
Carry full stock of

Staple Lines.

IIODGSON, SUMNER & CO.
are ofering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

T HE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sur to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY * 00.,
46 Front St. East, Agts. in Toronto.

TU BEL TELEPHONM E GOY
0F CIDAA, Ltd.

MONTREAL, - - QUE.
Manufactures and has for sale evsry dscription of

Telephonio and other El1eotrical
Apparatus.

Line material and supplies. Will turnish tenders
or supplying warehouses, public buildings, hotels and

dwellings with private and local telephone systems;
burglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.

Will also furnish tenders to cities, towns and villages
for fire alarm and olice patrol systems.

Catalogues wil'be furnished on application.

Sales Department *

MONTREAL-Bell Telephone Building, 367 Aque-
duct Street.

TORONTO-Bell Telephone Building, 39 Temper-
ance Street.

HAMILTON-Bell Telephone Building, Hughson
Street.

OTTAWA-Bell Telephone Building, Queen Street.
QUEBEC-Bell Telephone Building, St. John and

Streets.
WINNIPEG-Forrest Block, Main Street.

Mercantile Summary.

A LAWYER representing Frank Mendels, in
the clothing and men's furnishing business at
Mattawa, Ont., writes Frank's creditors that

after considering the situation, it has been
deemed advisable to suggest that they accept
30 cents on the dollar of their claims. The lia-
bilities are #5,970, whHe assets are estimated as
follows: stock $2,000, book debts $1,500, and
equity in premises $1,400, but there is an un-
certainty about the last item, owing to some
irregularity in the deeds.

THE tender of George Stimson & Co., of
Toronto, for the purchase of #100,000 worth of
drainage debentures, interest at 4j per cent.,
for thirty years, has been accepted by the
Manitoba Government. These produced some-
thing over $113,000. The same firm has
also purchased from the town of Whitby $22,.
850 four per cent. forty year debentures. The
bonds form part of Whitby's consolidated debt,
and we utiderstand that the town received a
pretty good figure for them.

THE announcement of the suspension of
Cyrille Duquet, the leading jeweller of the city
of Quebec,is rather a surprise. Mr. D. has
been long in business, with a hitherto good
record. He tied up a good deal of capital five
years ago in a fine new store, when St. John
street was widened, and has also suffered spme-
what through his good nature in giving accom-
modation paper. Business liabilities are about
$18,000 ; there is also some mortgage indebted-
ness. He is understood to show a very fair
surplus and an extension is probable.

THE old established wholesale drug business
of Langley & Co., Victoria, B.C., will in the
future be carried on by the Messrs. J. N., T.
M., and Wm. Henderson, under the firm name
of Làngley & Henderson Bros. Mr. William
Henderson was for eight years a member of the
firm of T. A. Muir & Co., druggists, New West-
minster, and severed his connection with that
firm to associate himself with his brothers
Mr. J. N. Henderson will remove to Vancouver
to take charge of the firm's branch there, while
Messrs. T. M. & W. will look after the firm's
business in Victoria.

THE council of the Society of Arts offer th
Fothergill prize of £25 and a silver medal for
a paper on "The Best Means of Effectually
Preventing the Leakage of Current to Earth in
Electrical Installations from Generating Hea
and Setting Buildings on Fire." The pape
should consist of about eight thousand words
papers submitted for the prize must be sent tc
the secretary, London, Eng'., on or before ls
of October, 1896. Each paper must be type
written, and bear a motto, the name of the
writer being enclosed in a sealed envelope witl
a similar motto. The yournal of the Society
states that the judges will be arpointed by the
council of that body.

Ualladiall Golored
.*&.-otton ll lis Go.

1896 FALL 1896

6aghaus, Zeplyrs, Cheviot Sultings, Flannel-
eltos, Drass 6ood, SkIrtiogs, Oxfords,

Shirtings, Cottonaies, Awnlngs,
Tiokiogo, l&c.,9l4c.,

See Sam es inWh lou Now Ready
Wholesa eHouses. N w e

D. MORRICE, SONS& M0., Agents
MONTREAL AND TORONTO.

McArthur, Corneille & Col
011, Lead, Paint,
Color and Varnish e1 . 1afts

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornemntal Shoot, Pollahed, Rnlled

and Rough Plate, &o., &c.
ainters' and Artists' 812, 81, 81 St. Paul

Matr Is, Brushes. t., ands958,5 t7

Commleonest.

Toronto . .

Cold Storage
Co'y

Rates on application 13 Church Street
W. Hl. LBCKIE,

Manager.
.
BUCKEYE TIRES

s Stay Blown up
They Wear 1ke iron......

onGondron Bicycles
r

For GORRESPONDENGE;t
A good color.

e Always the same.

eARNOLD'S INKS.
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Wyld, Graseit &
Darling-,

Are daily receiving deliveries of Canadian
Staples for Sprng Trade.

Grey and White Cottois, etc.
Cottolades, Shirtilg,
Flanelettes, etc.

Stock still well assorted in

flen's Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies' Gloves, well

assorted all the year round.

Wyld, Grasett & Darling

TORONTO ELECTRIC MOTOR CO'Y.

Our new four-pole Motors, hlghest efficlency and
all latest improvements; bult isizes 10 to 50 h. p. Our
Bipolar Motors from j to 20 h. p. are not equalled.

- - TORORTO ELECTRICIMOTOR CO.
Telephone 1854 107 & 109 Adelaide W., Toronto

WdoD ENGRAVING,
HOTO ENGRAVING.

HALE TONE

OR ANY CL ASS OF EN GRAVI NG roRADVERTISING
PURPOSE'S, C-ATALOGUES. MAGAZINES. &c.

J. LJONEsENG.a
W d S ORa ONT0.

,Er Dress

Stays d

Used by L DE Everywhere

by all PROGRESSIYE D,o "."
Carried In §M QWholesale
Stock by LEA I U Houses

MANUFACTURED BY THE

Ever-Ready Dress St.ay Col
WINDSOR, ONT.

-î--
Mercantile Summary.

QUITE a number of tenders were received for
Petrolia debentures amounting to 8172,000. t
These were opened on Friday last, and O'Hara i

& Co., brokers, of this city, secured them. The
debentures sold at a premium of 31.

SLOW collections is assigned as the cause of

difficulty with L. C. Rodgers, dealer in boots,
shoes, etc., at Regina, and he has been obliged
to call a meeting of his creditors at Winnipeg.
After careful consideration the creditors agreed
to write off 50 per cent. of their claims, pay-
ments to extend for one year, secured by
Rodgers' brother. • His statement shows assets
of $18,500 and liabilities of $1,500 less.-The
tailoring stoék of J. B. Wallace, at Orillia, is
advertised for sale on Tuesday next.-Henry

Arland's shoe stock of nearly 820,000, in Hamil-
ton, is also advertised for sale on the following
day.

WE mentioned last week the substantial
earnings of the Standard Bank. The reports
of other Canadian banks have been issued.
The Merchants shows net profits $50,000 less
than in the previous year, but after paying its
dividend carries forward 079,000. The Cana-
dian Bank of Commerce shows net earnings
slightly larger than in the previous year, but
takes $200,000 from Rest to provide for doubt-
ful debts. The Imperial's net profits are a
littl2 less than in 1894-5. After paying dividend
and a bonus, it carries forward $52,000. Next
week will be the great week of the year for
bank meetings.

How we should like to have seen Mr. Wm.
Hendry's face when, at the annual meeting of
the Ontario Life, Mr. Britton was pouring
rhetorical incense all over him. That the man-
ager deserved to be called a Nestor in the life
business no one will dispute, for he has both
age (in a moderate degree) and wisdom., But
he must have been startled at being called a
Bismarck ! Mild and politic Mr. Hendry may
be, but he would blush to be credited with the
ambitious. domineering, bullying methods of
the grand old German. To call the secretary
a Chesterfield, as the Queen's counsel did, was
nearer the mark. Mr. Riddell understands, as
well as the accomplished aristocrat is alleged
to have done, that, to use the phrase of Emer-
son at a later day, "Manners are the happy
ways of doing things."

IN February, 1895, Muir & Manning suc-
ceeded R. McGowan as general storekeepers at
Kirkton. The firm had but little capital, and
not being able to increase it an assignment was
deemed best.- Miss Sarah E. Allan, of Na-
panee, had a kind father, who supplied her with
capital to start a fancy goods store in 1887.
She was a deserving girl, and frugality and in-
dustry gradually increased her business. Lately,
however, she has not found it profitable, and
in January last was obliged to mortgage her
stock. Now she assigns.-A couple of weeks
ago we noted that David Daniels, general store-
keeper at Bracebridge, had assigned. Now he
offers his creditors 60 per cent., and they seem
to consider the offer favorably, and it will likely
be accepted.- George Arbuckle, implement
agent at Coboconk, has assigned.

THE assignment of W. B. Inwood, doing
a small plumbing business eight or ten years,
is the only assignment we have to notice in
Toronto this week, Apparently our people are
not pressing their debtors during the heat of
the impending elections, when politics seem
the chief topic for conversation, and business
is, unfortunately, too often .neglected. -In
Vancouver, A. E. Lees, dealer in men's furnish-
ing goods, finds that lie is quite unable ta meet
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his bills as they mature, and creditors are now
·sked to accept 50 per cent. on liabilities of

$6,700. Of this sum, the bank is secured to
he extent of 11,200. He has a surplus, but it
s mostly composed of book debts.--T. B.
Pearson & Co., manufacturers of clothing in
Victoria, B.C., are in difficulty. Previous to
1884, they had been employed as clerks, and
since then worked up a large trade, entirely
too large for their capital. Collections have
been disappointing of late, and as trade was
generally unsatisfactory, they assign.

JUsT a year ago this spring, George Maugan,
formerly a traveller for a Quebec shoe house,
started business at Carleton, Que., in the
Gaspe district. He has been now asked to
assign.--Max Davidson, formerly a peddler,
with headquarters at Danville, Que., began
regular' storekeeping at Slatington, about six
months ago, but has already made a failure of
it, and has assigned on demand.--J. C.
Purkis, a grocer at Cowansville, Que., for the
last six years, and who bas been frequently
sued of late, is offering 25 per cent. cash. His
liabilities are from 13,500 to 84,000, about half
being due locally. Sickness bas had a good
deal to do with his business troubles.--Mrs.
L. A. Sauve, keeping a general store at Coteau
du Lac, Que., under the style of L. A. Sauve,
has made an assignment. Her husband failed
in 1888, resuming business in her name, but a
compromise was necessary in 1894, at the rate
of 60 cents on the dollar, and now again the
concern is reported in trouble. It should be
permanently put out of trouble.

THE citizens of London, Ont., are showing a
good deal o! enterprise of late. It was only last
week that they showed a determination to
organize a general trust company, as noted else-
where, and on Monday last they organized the
Northerp Life Assurance Co. of Canada. At
the meeting the Hon. David Mills occupied the
chair, and the secretary read a statement
showing that the company had already a sub-
scribed capital of $540,500, with a paid-up
capital of 841,975. The requirements of the
Act had been complied with, and the company
was prepared for organization. The by-laws of
the company were then read and passed, and
the following directors elected: Hon. David
Mills, Q.C., M.P., president; E. Jones Parke,
Q.C., first vice-president; Thomas Long, To-
ronto, second vice-president; Sir Donald A
Smith, Montreal; T. H. Purdom, barrister,
London; Robert Ferguson, M.P.P., Thames-
ville; John Morrison, banker, Toronto; John
Ferguson, manufacturer, London; J. D. Bal-
four, M.D., London; W. S. Calvert, merchant,
Napier; George B. Harris, capitalist, and
Francis B. Leys, banker, London.

THE EFFECT OF THE "FREE
COINAGE " CRY.

THERE is scarcely room for a doubt that the
Democratic convention, when it meets at Chi-
cago, will declare in favor of the free coinage of
silver. The Republican convention, which will
meet at St. Louis in a few days, it is now
thought may declare against the free coinage
of silver at the ratio of 16 to 1, but that this is
as far as it will go; that it will not make a stand
in favor of a gold currency. A declaration
against the free coinage of silver at the ratio of
16 to 1 would not be inconsistent with free
coinage at some other ratio. It is almost cer-
tain that McKinley will be the choice of the
convention for President of the United States,
and he is as dumb as an oyster on the silver
question His friends say that he must be
judged by his record, and his record is against
him. The silver danger was neyer so great as
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at present. If the Democrats were to succeed,
the demand that debtors might pay debts in
silver dollars worth 50 cents would be translated
into law. They are not likely to succeed, but
there is no certainty that the Republicans will
not be prepared to do the same thing, the pro-
tectionists yielding to the demands of the silver
men, in exchange for their support in the in-
crease of the tariff. The danger which the
present state of things presents in the eye of
foreign capitalists is such that no American
financial enterprise that is new can at present

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on band.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

THEY SELL WELL
THEY LOOK WELL
THEY WEAR WELL

What do
Our productions in Clothes
Wringers, Washing Machines,
Mangles, Churns, Household
Novelties and things of that sort.

F"t" he owswell Bros.
Asking Mfg. Co., Hamiltoin

Wm. Parks & Son
Llited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St. W.

Toronto. DJAVID KAY, Fraser Building, Montreal
JOHN HALLAX, Toronto, Special Agent for Beam
Vsarps ic r Ontario.

Xill -Iew Brunswick Cotton Mille, St
John Cotten Mille.

Baylis Mfg. Go.
16 to 28 Nazareth Street,
MONTREAL . .

Paht-s . - .. VarRishes, Japans
Iaemory Olls, PrintiRg Inks
Ai Grease, &c. White Lead

command attention abroad so as to get the
length of floatation expenses-a condition of
things grave enough to make even a "straddle-
bug" 'pause in decrying the credit of his
country.

WE have already mentioned that Mr. Hugh
Leach had left the staff of the Bank of Toronto,
after a service of 38 years. It remains to be
added that he was presented with a testi-
monial the other day, in the form of a very
handsome silver punch bowl, as a token of the
esteem and regard in which he is held by those
who served under him for so many years.

-The Quebec Central Railway Company
notifies its shareholders that coupon No.. 7 of
the income bonds will now be paid at the rate
of 14 per cent. for the year 1895.

TORONTO STOCK TRANSACTIONS.

There has been a little more doing in bank
shares during the week, since the reports of
some of them have shown the amount of their
last year's earnings. American stocks showed
some little buoyancy after Congress adjourned
yesterday, and gave business men a relief. We
append our usual list of the week's transactions:--
Ontario Bank, 2 at 57 ; Bank of Commerce, 667
at 126-131j; Imperial Bank, 5 at 182j; Do-
minion Bank, 20 at 235; Western Assurance
Co., 25 at 163-1651; Consumers' Gas Co., 13
at 195; C.P.R. Stock, 25 at 61î; Tor. Electric
Light Co., 214 at 128¾-128½; Commercial
Cable, 175 at 157ï-160; Bell Telephone, 27 at
154-155: Toronto Railway, 200 at 68-69; Pos-
tal, 95 at 86-86; Can. Land. and National, 3
at 108j; Can. Permanent Loan, 20 at 143.

STOCKS IN MONTREAL.

MONTRIEAL, June 10th, 1896.

STOCKS.

Montreal. 221 219 106 221 220 221
Ontario . 58 58 2. 56 84
People's .... .... ..... . . .... .... 115
Molsons . 180 1 100 178 174
Toronto ......... . ................. 234 240J
Jac. Cartier ..... ............ ................. ....
Merchants' 165 164 91 170......67
Commerce 128 126 520 127 12611
Union ..........
M. Teleg. ..... 166 165J 64 167 164 161J
Rich. & Ont.. ......... 90102
St. R'y. .......... 9111 209 1223 2 9 200
Gas ................. 187 1861 255 1871 85 22
C. Pacific Ry 61 61 25 61 60à 531
Land gr't bonds.
N.W. Land pfd. .....................
Mont. 4% stockIB ell......... ....... .. ......... .... . 15

Bel el ........ ..15. 1 907.15 ..511

Hutchison, Nisbet
& Auld, Toronto

Just received a fine assortment of
Genuine

NOVA SCOTIA HOMESPUNS
For June and July trade.
Letter Orders given special at-
tention.

Hutchison, Nisbet & Auld

The Brownies "got on to it" too

That the J M T
is the highest Grade Valve on the

market. The best for
all purposes.

Manufactured only by

The James Morrison Brass Mfg. Ce., Ltd.
TORONTO, ONT.

WSuppliers of everything for Engineers, Plumbers,
Gas and Steam Fitters.

F ine Electric
. Street Cars

OUR SPECIALTY
We also manufacture Hors. and TraH Cars of every

description o o o o o o

ATTERSON & CORBIN
ST. CATHARINES, Ont.

We are now making Glass
In Amber, Flint and Green.

InWrtcfor prces'beforetplac-
in-gyo-ur sp--- rdr

MANUFACTURERBSOF

e FRUIT JARS

er Brands:

FLASKS, all styles
INSULATORS
PRESCRIPTION

WARE, all styles

0
4$

o
0

BRepwe..ntatives: For Manitoba and N. W. T.,
TEES& PERSSE. Winnipeg. For British Columbia,
MARTIN & ROBERTSON, Vancouver & Victiria.

Ginger Ale

Lager

PiCkle

Porter

Soda Water
Whiskey

o>4.0'

The Beaver

The Best

The Winner

Baking Powdei

Battery

Jelly

OFFICE AND WORKS

Wallaceburg. Ont.
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May Irad
speciaIlimnes of

new goods for the May Trade

Flowers, Wreaths, Cheffons,
Millinery Gofferings,

Bats, Sailors, Plain Ribbons
Including

Black, Cream, Tuscan, White,
Green and Brown

S. F. McKINNON & CO.
1BAY STREET, T RONTO

E S-TA LiS H ED 1655

-0 E

147 FRONT ST.EAS-T R I0

The--

Anderson

FURNITUR
Co'y, Ltd.

WOODSTOCK,
ONTARIO.

PARIS GREEN!
GUARANTEED PURE

In 1-4> 1-2 and 1 lb. Packages
ALSO

50, 100, 200 and 300 lb. Drums
Write for Prices

M. & L. SAMUEL, BENJAMIN
& co., .r..to.

ROOFING

I LSRATDCTLOU.RE

METLLI ROFIN Co
NANFACURES. OROTO

F. B. POLSON J. B. MILLER

- THE-

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

tS THE BROWN AUTOMATICENGINE
MARINE ENGINES, Single,

Compound & Triple
HOISTING AND •
MININC ENGINES
STEAM YACHTS
AND LAUNCHES

of every description

Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produc"Commission
Merchants

JOHN L. COFFr.
THOMAS FLYNN.

No. 80 Chu.ch.treet.
Toronto. Ontarto

CALIGRAPH TYPEWRITER
«*It outiasta them ail."
:It stands atbe bead."

EDISON MIMEOGRAPH
Anewdevice for reduplicating Letters, Circulars, Reports,

etc. Rapid, Durable, Aiways Ready, Cheap.

WIRT FOUNTAIN PEN
" Get the Best." Absolute Satisfaction.

neBROWN BROS.,lLd.
Stationers, Account Book Makers, etc.

64-68 KIng St. East, Toronto.

TORONTO, CANADA

ESTABLISHED1832 istillars
Manufacturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Canadian Rubber Co.
Toronto OF MONTREALWinnipeg

Capital - - $2,OOOOOO
Manufacture first quality RuBBER BOOTS

and SHoES. Ail kinds of

RUBBER HOSE
made with our Patent Process Seamless Tube.
Bubber Valves, Packinga, Qaskets, etc
Superior quaiity

RUBBER BELTING
The following grades:

"Extra Star," làFine Para," IlExtra HeavySa. C
R. a. Stitched," IForsyth Patent" eam S.

Western Branch: Cor. Front and Yonge
StJeet, Toronto.

J. H. WAIKER, Manager.

Troubled in
Spirit?

Miserable in
Health ?

You need fascinating exercise in
the open air.

Ride a Bicycle
Balm oaf hurt minds-great

nature's cure.

The Gendron Bicycle
ls themaost satisfactory wheei.

'Tis a top,notcher.

Gendron Mfg. Co.,
LIMITED

Cor. Duchess and Ontario Sts.,
TORONTO.
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THE SITUATION.

A letter of Mr. A. Mallory, sent under injunctions to
the receiver either to destroy it or keep it secret, having
obtained surreptitious publication, makes known the fact
that a tripartite arrangement was being made between the
Patrons, the Liberals and the McCarthyites for an election
coalition. The public interest in the incident arises out of
the fact that the combination introduces uncertainty and
confusion in the tariff issue. The Patrons have been de-
manding to have the duties wholly remitted from several
articles of which they are consumers, notably coal oil and
wire fencing. If the different views on the tariff of the'
three units, uniting more or less closely, remain unadjusted
until after the elections, a compromise, the nature of which
it is impossible to foresee, will become necessary in case of
success at the polls. It is unfortunate that this element of
uncertainty has been brought into the tariff issue. Even
now it may not be too late to make some common agree
ment and give it publicity before the elections take place.

Sir Cnarles Tupper's reply to Mr. Laurier's contention
that protection and preferential trade cannot co-exist, and
that a statesman must elect which he will accept, is that
the discrimination which preference implies can take either
an upward or a downward turn ; that while the present tariff
might be retained for the British Empire, a surcharge might
be put upon the productions of foreign countries. As a
matter of possibility this is true. But a surcharge on for-
eign goods would scarcely be so gratefully accepted in
England as a lowering of the duties on whatever is pro-
duced within the Empire. Meanwhile, Mr. Bowell, the late
Premier, who is in England on public business, thinks that
Canada might make some concession in return for one
which Great Britain might make, in order to bring about
closer trade relations between different parts of the Empire.

Mr. Greenway, the Manitoba Premier, has settled a
question on which suggestion had been rife, in connection
with the school question. " It has been reported," said the
Premier, " that the Manitoba Government would settle the
school question if Mr. Laurier came into power. The
local Government," he answers emphatically, "so long as I
have any connection with it, would neyer make any settle-

ment of the school question which would involve the restor-
ation of separate schools." This statement will tend to
clear the political atmosphere at a point where it was some-
what murky. It was proper that-Mr. Greenway should let
it be known where he stands. This declaration lessens the
chances of a settlement by the local legislature, and gives
us some insight into the negative side of political sympathy,
as a possible quantity in the solution of the problem. We
are thus one step nearer to a final settlement of the question
by Parliament, against which a commission of enquiry
affords no guarantee. Mr. Geoffrion does not stand alone
among Opposition candidates in declaring that the remedial
bill of last session did not go far enough. There are many
candidates who, in refusing to give pledges either for or
against remedial legislation, leave themselves the right of
free choice after the elections are over, without at present
proclaiming the fact.

Newfoundland is passing, let us hope, out of the
period of gloom bordering on despair, which it has been
her misfortune to experience. At any rate, her public
finances are vastly improved. She has just floated a 8J
per cent. loan of $2,500,000, in London, at rates varying
from 97 to par. This is 16 points better than she could do
a year ago. Something is due of course to the anxiety of
lenders to get moderate interest on securities which are
supposed not to involve too much risk. The Government
has a surplus of $100,000, another fact which would favor-
ably influence the loan. There are signs, too, it is said, of
a return of private prosperity.

During the heat of our elections the time is scarcely
opportune for making arrangements between the Dominion
and provinces regarding certain railways which bear some
relation to the Intercolonial. The Minerve, a journal likely
to be in a position to know, states that it is the intention of
the Federal Government to take possession of the Bay de
Chaleurs Railway and a number of local- roads in New
Brunswick, and to make them parts of the Intercolonial
system. This determination, it is said, was come to at a
meeting of Ministers held in Montreal, and that at least in
one case this action was invoked by the local Government.
At present the Bay de Chaleurs Railway is not being
worked, and renders no service to anybody. Some sort of
an agreement has been made between the Federal Govern-
ment and that of Quebec, but nothing has been said about
the terms of the transfer. If the Federal Government
takes over a road which is not running and which is in
financial difficulties, the facts imply that the operation will
cost something. In return, we are told, there will be an
increase in revenue, but whether it will cover the outlay is
a question which, in connection with such transactions, it
has not in the past been the custom to ask. For the Gov-
ernment to own a railway, if it can be made to pay, is
more rational than for it to aid roads of which private indi-
viduals are to reap the profits.

One point raised in Mr. Bertram's letter to Mr.
Laurier, was passed over by the latter without remark.
Mr. Bertram alleged that "a very large number of manu-
facturers who are now doing business under a tariff of say
25 per cent. have to pay a duty of over 50 per cent. on the
raw material required by them," instancing stove founders
and engine builders; and he called for a material reduction
of the duties. It is not necessary here to go into the ac-
curacy, or the contrary, of these figures. But it is neces-
sary to point out that the pig iron used by stove founders
is not raw material; it is a manufactured article not com-
plete, indeed, as a manufacture; but is something more than
raw material. Mr. Laurier, no doubt, saw that the iron
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industry, under a revenue tariff, would put in a claim for
incidental protection. Mr. Bertram, in effect, asks inci-
dental protection for stove founders, engine builders, and
others, when he says that they have a right to expect ad-
vantages over the foreign manufacturer of more than 171J
per cent. The difficulty then comes with the manufac-
turers of pig iron, a difficulty which the Ontario Govern-
ment has·helped to solve by a bonus on pig iron. But the
difficulty still subsists, as Mr. Bertram points out. In the
collision of interests, each party interested tells his own
story. The above incident shows that, under the incidental
protection of a revenue tariff, it would be easier to ask
questions than to answer them.

On the tariff question there is one public man, with a
special right to speak, who has so far since the dissolution
thought proper to exercise the correlative right to keep
silent. The reader will have already divined that the
reference is to Sir Richard Cartwright. He is committed,
like the rest of his party, to a revenue tariff, by the plat-
form of June, 1893. He is credited now, whether warrant-
ably or not, with retaining some hopes in connection with
reciprocity with the United States. We now know for
certain that Mr. Laurier has accepted the proposal of pre-
ferential trade within the Empire. How far these views can
be made to harmonize is a question of some interest at the
present time. The Ottawa platform dropped the idea of
reciprocity with the United States, at the expense of Great
Britain, and now Mr. Laurier has accepted preferential
trade within the Empire. When Mr. Laurier speaks for
his party, it must be presumed that he expresses their views
generally ; when people ask whether there be any notable
exceptions in the party, the mind recurs to Sir Richard
Cartwright, and his unwonted silence does not help to clear
up the doubt. A word from him would dispel any mystery
that exists, if any there be.

So far as the idea of a stable tariff, which counts for
something in the present election, rests upon revenue
necessities, it has a foundation of possible endurance. But
this does not mean that the tariff must, in all its items, be
considered immutable, much less does it mean that any
industrial class has a vested interest in the tariff, to which
it can appeal anywhere, except to the court of public
opinion. A tariff is the creature of the legislature to
which it owes its birth. Its primary purpose is to raise a
revenue, and when its secondary purpose is to shelter young
manufactures,.the hope has always hitherto been indulged
that the time would come when the shelter suitable for in-
fancy would not be needed in vigorous age. The wisest
advocates of Protection are those who, claiming for it thé
privilege of infancy, admit that it costs something while it
lasts, and who promise future reimbursement in the ad-
vantages which a country reaps from solidly established
manufactures. There are large numbers of people who
would be willing to make this sacrifice for this object, who
would have objected to Protection at the outset, if they
had been told the infant never would grow to maturity so
as to be able to subsist by its own force. And the more
generally the view of final maturity is accepted, the less
likelihood is there of a strong reaction which would lead to
a sudden or violent revolution in tariff policy.

BRITISH CHAMBERS OF COMMERCE
CONGRESS. *

What has taken place at the third meeting of the
British Chambers of Commerce looks like a first real step
towards the realization of a commercial union of the British
Empire. Mr. Chamberlain regards this as the pivotai
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question on which most of the other problems of Greater
Britain depend. He fully recognizes that it involves the
putting of duties by the Imperial Parliament on the wheat,
meat, wool, sugar and some other products of foreign
nations. There are symptoms that the free traders will not
permit the change to be made without a fight, though many
free traders will favor it, without renouncing their general
faith in the principle. The idea of a commercial union car-
ries with it the political consideration of strengthening the
bonds that bind the British Empire together. The resolu-
tion finally adopted, moved by Sir Albert Rollit, president
of the London Chamber of Commerce, and seconded by
Mr. Osler, president of the Toronto Board of Trade,
affirmed "that the subject of the establishment of closer
commercial relations between the United Kingdom and the
colonies demands careful consideration, and the Congress,
therefore, respectfully represents to her Majesty's Govern-
ment that if the suggestion should be made on behalf of the
colonies or some of them, it would be expedient to promote
such consideration and formulate some practical plan by
summoning an Imperial Conference, which would be fully
representative of the interests involved, or by such other
means as her Majesty's Government may be advised to
adopt." These may not be the exact words, but they con-
tain the substance, as cabled to New York. The next step
will now be for the colonies in favor of establishing closer
relations between the different parts of the Empire to make
a move with a view to summoning an Imperial Conference,
representing all interests concerned, to consider the ques-
tion in its practical bearings. .There is no doubt that this
will be done, and that such conference will be held. The
success of the scheme would be, beyond doubt, beneficial
to the colonies.

EASTERN TOWNSHIPS PROGRESS.

The report of the Eastern Townships Bank for 1895-
96 is in effect a review of the course of business generally,
and of that in the Eastern Townships of Quebec particu-
larly. And there is much in it to make its perusal worth
while. First in the broad review the lowering of the rate
of interest during the last few years is noticed. The effect
of this cheapening of money is that while the merchant
who borrows may profit by it, it tells against the holder of
invested means and leads him to speculation. Money being
to a banker what merchandise is to the merchant, the
former finds his possibilities of profit limited by the decline
in interest rates, just as the latter finds it impossible to get
the profits he used to do some years ago. But in these
altered conditions the directors of this bank see no cause for
alarm. "The world grows, and will grow healthily if men
will be prudent." There is patriotism as well as good sense
in the remark made about the present restrictive policy of
the United States towards alien visitors or residents :
" Canada should not complain, but should seek by enter-
prise and the employment of capital to furnish employment
within her own boundaries for every class of her people."

As to mere local affairs a very suggestive sketch is
given of the efforts of the Sherbrooke council and the Sher-
brooke Board of Trade to promote industries in that city ;
of the development of rubber and other manufactures in
Granby; the prosperity of St. Hyacinthe; the importance
of Magog as the seat of cotton mills and print works ; the
activity of Coaticooke. . An intelligent paragraph on dairy-
ing marks some of the secrets of success in that industry,
and more than usual attention is paid to mining. One
cannot be indifferent upon hearing that eighty per cent. of
the practicable asbestos of the world is furnished by the
Eastern Townships. Nor should any Canadian be un-
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moved when he learns that in the same district chrome iron
has been not only found, but mined and sold with a satis-
factory result. Copper is mined there, we know, but gold
is being looked for also, with confidence of finding gold in
quartz veins.

Referring now to the Eastern Townships' Bank itself,
the management and the proprietary are to be alike con-
gratulated upon the arrival of the bank at a point which
might be called a " rest and be thankful " stage, namely,
when the reserved earnings have reached half the amount
of the paid capital. The capital is now $1,500,000, and
the Reserve, $750,000; the deposits are $3,467,000; the
current loans are $5,412,000, and the total assets approach
$7,000,000. These figures indicate the success of an in-
stitution that was begun some six and thirty years ago in a
modest way, and has gone on slowly growing, steadily pros-
pering, without branches-it has one now, at St. Hya-
cinthe-but by aid of the mutual helpfulness and loyalty
of the district. The bank aided legitimate enterprise ; in
return, the local industries built up the bank. And the
end is not yet. The same cautious, helpful policy will
enable it, one may safely predict, to pay good dividends and
to still further increase, as it did last year, its Officers' Pen-
sion Fund.

THE MAY FIRE LOSS.

The fire loss of the United States and Canada for the
month of May, as compiled from the records of the N. Y.
Yournal and Bulletin, shows a total of $10,618,000.
While this sum is much smaller than either of two preced-
ing months, it is nearly three milions more than the sum
charged against May, 1895. The following comparative
table exhibits the losses during the first five months of the
years 1894, 1895 and 1896:

1894. 1895. 1896.

january ............. 10,568,400 $11,895,600 811,040,000
February ............ 11,297,600 12,360,200 9,730,100
March .............. 9,147,100 14,239,300 14,839,600
April ................ 11,540,000 11,018,150 12,010,600
May ................ 10,777.800 7,761,350 10,618,000

Totals ........... $53,330,900 $57,274,600 $58,238,300
During the month just closed there were 180 fires of a

greater destructiveness than $10,000 each. They may be
classified as below:

810,000 to 320,000...................... ............. 72
20,000 to 30,000.................................... 28
30,000 to 50,000.................................... 27
50,000 to 75,000............................ ........ 19
75,000 to 100,000.................................... 7

100,000 to 200,000............,....................... 15
200,000 to 478,000...................... ............ 12

Total .......................................... 18o

In the list of twelve fires of greater lss than $200,000
only one Canadian conflagration, that of the Rathbun
Milling Co., Deseronto, Ont., is reported. The heavy in-
crease in May losses has made the total for the first five
months of 1896 about one million dollars greater than for
the same period of 1895.

BICYCLE AND ACCIDENT INSURANCE.

How does injury to a policy-holder while riding a
bicycle affect the provisions of an accident policy ? The
question is one which was sure to come up, and it seems to
us it has taken a good while to reach the length of a law
suit and a judicial decision in the States. One John J.
Keefe sued the National Accident Society of New York,
after his claim for injuries received while riding a bicycle
had been refused payment by the society. His was not a
case of ordinary riding, however; it was one of racing, for
his injuries were received while riding a bicycle race. And

this the company considered to exclude it from liability
under the terms of the policy referring to "over exertion "
and "voluntary exposure," both of which were deemed to
be implied. But the jury supported Mr. Keefe's claim and
decided against the company. The case was appealed, and
now the appellate court of the third New York district
affirms the finding. Judge Parker uses the following lan-
guage in his judgment :

This action is brought upon an accident policy issued by the
defendant to the plaintiff, and is to recover for injuries sustained while
riding in a bicycle race; the following provision was contained in the
policy: "This policy shall not extend to, or cover injury resulting
from voluntary over-exertion, either voluntary or unnecessary exposure
to danger, or to obvious risk of injury." The defendant claimed that
an injury sustained while riding in such a race was within the above
exception, and moved for a non-suit on that ground. The court denied
the motion, and on that subject submitted to the jury the question
whether the plaintiff was injured by his voluntarily or unnecessarily
exposing himself to danger or to the obvious risk of injury. This was,
we think, a correct disposition of the question raised by the defendant.

It cannot be said as a matter of law that the plaintiff was over-
exerting himself, nor that he voluntarily exposed himself to danger by
entering into the race. Different and equally intelligent unbiassed
men might fairly differ in opinion as to whether or not by taking part
in such a race any risk of injury was necessarily incurred, and we
think the court [below] was right in leaving the decision of that ques-
tion to the jury.

If this is the opinion of juries and judges in a case
where the extreme of risk is run, so far as speed is con-
cerned, we may infer what is to be expected in case injury
is sustained in ordinary riding. Some provisions guarding
against the novel hazard would appear to be in order.
This decision cannot but create discussion in accident
assurance circles.

TORONTO TRADE FIGURES.

In glancing over the list of imports at Toronto last
month and observing the amounts of some principal items,
one gets the impression that there is a general reduction as
compared with May a year ago. And yet when the total
of imports is reached we find it to be $1,705,662, where in
May, 1895, it was only $1,443,457. The main reason of
this is the import of coin and bullion last month to the
amount of $386,312, while the corresponding item for the
previous May was very small. Again, the unenumerated
articles of dutiable import make up a considerable sum.
The main items in the list which show an increase are
metal goods (including bicycles), paper, drugs, earthenware
and jewellery. On the other hand all kinds of dry goods
show a marked lessening of import, so do coal, oils and
paints, glass, leather. Our customary list is appended:

IMPORTS, DUTIABLE GOODS.

Cotton, and manufactures of........
Fancy goods, laces, etc. ............
Hats and bonnets ..................
Silk, and manufactures of ..........
Woolen manufactures............

Total dry goods ................
Brass and manufactures of ........
Copper "6..........
Iron and steel". .
Lead ".
Metal comp.,......................

Total metals................

Books and pamphlets..............
Bicycles......................
Coal, bituminous ................

" anthracite (free)..............
Drugs and medicines...............
Earthen, stone and chinaware.
Fruits, all kinds, and nuts ..........
Glass and glassware.........
Jewellery and watches..............
Leather, and manufactures of........
Musical instruments.............
Oils, paints, colors ................
Paper and manufactures of..........
Spirits and wines..................
Wood .and manufactures of ........

May, 1896.
898,319

27,257
20,772
27,202
77,532

#251,082
1 3,720

247
124,660

6,624
8,550

8143.801

$20,264
94,555
10,605
43,843
21,579
20,239
19,902
17,027
19,460
29,713

6,215
22,216
31,630
6,580
8,539

May, 1895.
#114,942

33,510
25,264
72,083
95,071

#340,870
I 5,861

778
107,082

2,681
7,969

8124,391

820,776
43,105

8,961
71,938
18,860
16,542
17,181
20,634
15,557
37,879
10,295
24,020
29,470

7,966
10,468

Apart from coin and bullion, to which reference has

1595



THE MONETARY TIMES

already been made, imports of free goods, mainly raw
materials for manufacturers, show a decline compared with
a year ago. The item wherein the decline is most
marked is hides, and we need not wonder at this
considering the peculiar recent phase of the leather market.
Free metals, dyes and chemicals, wool, are other items.

We may now turn to exports, and note in particular a
great increase of products of animals gone abroad. It is
pleasing to notice the new item in the export returns,
" gold-bearing quartz, nuggets, etc," which is1
in amount.

likely to grow

EXPORTS, PRODUCE OF CANADA.
Produce of May, 1896. May, 1895.
TheMine.......................... f 643 8 55

"4 Fisheries...................... 17 ......
Forest ............................ 42,993 16.408
Field.......................... 36,429 50,205

Animals, etc. ...................... 242,144 106,956
Manufactures...................... 97,018 122,844

Total.......................8419,244 296,468

BRITISH COMMERCIAL AGENTS IN THE
COLONIES.

All Canadians are agreed as to the desirability of
developing trade between Great Britain and her colonies.
But the means of doing it are a subject of dispute. There
are many hindrances in the way of preferential trade and of
other radical changes in commercial policy suggested at the
present time. It cannot be said that Canadians are alone
in their desire to secure closer trade relations between the
different countries in the Empire. English exporters
recognize that American manufactures are extending their
trade with Canada, while other foreign manufacturers are,
with profit, developing trade with British colonies, and, in
consequence, the British Government and press are dis-
cussing the advisability of new trade policies for the
Empire.

It is just possible that the British authorities are not
making the most of present opportunities for trade. The
consular service of the United States, extending to Canada,
is doing much to discover and enlarge avenues of trade be-
tween the two countries. But the British consular service
does not inclnde the colonies, and the Government have no
such official representation here. The political services of
British consuls is, of course, not required in Canada, but
there are directions in which their commercial services
might be used advantageously. Most of the British colo-
nies have commercial agents residing in England, who
are attempting to develop colonial export trade. Their
efforts have been as a rule very successful, and it would
seem that commercial agents representing the Imperial
Government might with advantage be appointed to reside
in the colonies and look after the interests of British manu-
facturers.

TRADE-MARK DECISIONS.

The word "Bovina " was held to be an infringement on "Bovi-
line." Lockwood v. Bostwick,,2 Daly, 521.

The word "Chatterbook " was held to be an infringement on
Chatterbox." Estes v. Leslie, 59 Fed. Rep. 91.

The word "Cocoin " was held to be an infringement on "Cocaine,"
according to Burnett v. Phalon, 5th Abbott's Prac. (N. S.) 212.

The word "Saponite " was held to be an infringement on1• Sapo-
lio." Enoch Morgans Sons' Company v. Elder, Cox's Manual, 713.

The word "Maiznarina " was held to be an infringement on
" Maizena." Glen Cove Manufacturing Company, v. Ludeling, 22
Fed. Rep. 823.

In the matter of Scheudel versus Silver (63 Hun. 330) the Supreme
Court of New York State held that the words "Nickle Saved " was
held to be an infringement on "Nickel-In."

Similarly in the case where the Apollinaris Springs Company in
Germany,«" Gesellschaft Apollinaris-Brunnen " sued one Somborn (14
Blatchf., 380). the word "Apollinis" was held to be an infringement
on " Apollinaris." and therefore to be prevented.

Here are two more German cases: First, the word "Hostetler"
was held to be an infringement on "lHostetter." Hostetter v. Vow-
inkle, 1 Dill. 329 ; and second, the word "Leopoldsalt " was held to
infringe on "Leopoldshall." Radde v. Norman, L. R., 14 Ed., 349.

For example, where action was brought against one Allen by the
well-known Wamsutta Mills, of New England, for branding his pro-
duct "Wamyesta," it was held (Cox's Manuel, 660) that Wamyesta
was an infringement on "l Wamsutta," and its use was therefore for-
bidden.

According to Coddington's Trade-Marks, 243, where Morse et al
proceeded against one Cornwell, because the latter had put upon the
market a compound which he called -" Rising Moon Stove Polish,"
these words were held in England to be an infringement on "Rising
Sun Stove Polish."

In all these cases the courts have held that the adoption of the
same sounding words could not have been accidental, and that a wrong-
ful intent would be inferred. And this view is strengthened by the fact
that all the imitated titles have, as a rule, been successful, well-known,
and widely advertised marks.

The word "Cottoleo " was held to be an infringement on "Cotto-
lene," N. K. Fairbank Company v. Central Land Company, 64 Fed.
Rep. 135. Further, in 32 Fed. Rep. 94, the word "Celonite " was held
to be an infringement on "Celluloid," in the case of the Celluloid
Manufacturing Company v. Celonite Manufacturing Company.

In the suit of the American Grocery Company v. Bennett, Sloan &
Co., decided May 27th, 1895, United States Circuit Court, Second Cir-
cuit, the word " Mojava " was held to be an infringement on the word
" Momaja." And the word " Loyal " was held to be an infringement
on the word "Royal." This was in the case of the Royal Baking
Powder Company v Peter G. McQuade et al., reported in Price &
Stuart's Trade-Mark Cases, 401.

There are a dozen or more decisions by English, German and*
United States courts to the effect that the imitating by one manufac-
turer of the trade name of a product by another manufacturer in such
wise that the name of the imitation resembles the established article
so closelv as to lead to the confusion of one with the other, is wrongful
and illegal. The Trade Mark Record has prepared a list of cases in
which the identity of appearance of the word and of the spelling and
slight variations, even though the same be somewbat changed, have all
been held material. Courts of equity have interfered and prevented
the use of the imitating words.

THE AMERICAN COTTON YIELD, 1896

The acreage devoted in the United States to the cultivation of
cotton in the season of 1896 is estimated by the Commercial and Finan-
cial Chronicle at 20,057,545 acres, as compared with 17.767,663
acres in 1895, showing an increase of 12.9 per cent. in the total acreage
of that country. This increased acreage of cotton does not necessarily
mean excessive production, for it must be remembered that the acreage
under culture in 1899 was restricted in view of the fact that when
seeding was commenced in that year cotton could not be grown
profitably at the then current quotations. The acreage of 1894
was 20,107,000 acres, and in 1893 the area planted was 19,701,000
acres. From a comparison of these figures it will be seen that with
moderately favorable weather conditions the next American cotton
yield will be' of normal proportions. The first five months of the
calendar year have been singularly free from any setbacks by way of
floods, frosts, rain or drouth, and the plant is now well advanced.

The largest yield of totton ever known in Egypt is anticipated this
year. The area planted is 1,150,000 acres, and it is estimated that the
crop will be equal to 750,000 bales of 750 pounds each, the equivalent
of 1,125,000 American bales.

DEATH OF E. D. LACEY.

A worthy gentleman is removed from Canadian underwriting
circles by the sudden death, in Montreal last week, of Mr. Edgar D.
Lacey, resident manager for Canada of the Imperial Fire Insurance
Company. Born in Buffalo, N.Y., in 1834, Mr. Lacey came to Canada
in 1883 and entered the service of the Imperial. The company pros-
pered under his management, and it was during his incumbency that
it purchased from the C.P.R. and reconstructêd the Imperial Building,
next the Bank of Montreal. The deceased manifested qualities of
heart .and mind that made him many attached friends, and his judg-
ment in matters pertaining to his profession was looked upon with
much respect. At his funeral on Friday last were many prominent
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business men of the commercial metropolis. The Canadian Fire Under-
writers' Association and many personal friends of the deceased sent
handsome floral tributes. There were no pallbearers, and the following
intimate friends of the family acted as chief mourners: Messrs. Thos.
Hiam, R. McD. Patterson, G. B. Day, G. R. Kearley, T. H. Hudson,
and J. L. Marler. The Montreal office of the Imperial Company was
also represented by Messrs. Dobbin, Geo. Hiam, C. Hill and the entire

office staff.

TORNADO INSURANCE.

We have been hearing for years about tornado insurance, but it

seemed somewhat of a removed and foreign subject, since its sphere was

mainly in the more distant Western or Southern States. But now that

a tornado has touched the borders of Ontario it has a more live interest

for us. In and about St. Louis during the present month of June there

has been quite a rush to procure insurance against tornado damage,
and, strange to say, in the face of the recent calamity and loss of life in

that city and district, rates of premium are very low. Residences are

being written as low as 40 cents (or five years, and mercantile risks

at 75 cents for the same period.
Unexpected claims have been made against the fire insurance com-

panies in respect of losses by the recent tornado in Missouri and

Illinois. A meeting of fire insurance managers was held in Chicago
last week, to consider the demands arising in this way. Says the In-
ter-Ocean :

"IMany owners of demolished or damaged buildings have sent in
claims for both tornado and lightning losses. Some tack on a fire loss
when fire broke out in the debris after the storm. There seems to be
a motive on the part of certain policy-holders to get something out of
the companies if possible. A few specific claims were taken up and
discussed. It seemed to be the prevailing opinion that the claims need
a thorough investigation, and they will be resisted if the policies are
not involved by them. Most companies have instructed their agents
not to commit the companies in any way. In case the companies
showed any inclination to meet these multiform claims, it is likely that
owners of residences would begin to send in proofs of loss by the
wholesale, and many have already done so."

THE LIVERPOOL AND LONDON AND GLOBE INSURANCE
COMPANY.

It is interesting to examine the yearly statements of this extensive
company and watch the steady growth of its funds. The reserves have
been considerably augmented during the year 1895. Although the
premium income, when compared with that of year 1894, showed some
shrinkage, the fire losses were reduced in a still greater ratio, thus mak-
ing a considerable difference in favor of the company. After deduct-
ing re-insurances, the fire premium income was £1,603,098. Out of
this sum were paid the losses of the year, amounting to £878,251, equal
to 54.77 per cent. After providing for expenses, etc., a surplus balance
of £212,877 was carried to the right side of Profit and Loss account.
This account shows a balance of £1,027,480. It is proposed, out of

this amount, to pay on account of the fire department a dividend of
20s. per share, together with a bonus of 11s. per share, and out of the
life profits a bonus of 3s. per share, making in all 34s. per share, free
of income tax. On the 22nd November last an interim payment of 12s.
per share was made on account, and it is proposed to issue warrants
for the balance, viz., 22s. per share, payable on the 22nd May now
past-a result that cannot fail to be highly gratifying to the share-
holders, particularly so when there is still a handsome balance of
£818,686 to carry forward. Retaining such a sum at the end of the
year in the shape of reserve is characteristic of the prudence and fore-
sight of the management.

The chairman, in expressing regret at the retirement of Sir Thomas
Brocklebank, after serving the company faithfully for a period of 47
years, reminded the shareholders of the immense debt of gratitude
which this company owes to that gentleman. "He stood by the com-
pany in very critical times, and it is due in no small degree to his
pluck and energy that this company surmounted the ashes of Chicago
and turned disaster into a màgnificent success." To show that the
company, although in its sixtieth year, still retains all the energy of a
young institution, we need only go back to 1885, when the funds were
£7,072,140. In the ten years since passed these have grown to £9,-
067,182, showing a net gain of £1,995,042.

Since the company's inception the sum it has paid for claims is
enormous, amounting to no less than £32,796,549, or over one hundred
and fifty million dollars. After providing for the payment of dividends
and all outstanding claims, losses and current accounts, the company
still has in the shape of substantial assets the great sum of £9,067,182,
a monument of strength any company in the world might be proud
to show.

ONTARIO MUTUAL LIFE.

It was announced a year ago that the Ontario Mutual Life would
alter its basis of valuation of policies from the Hm. Table and 44 per
cent. to the Actuaries' Table and 4 per cent., because of the reduction
of the rate of interest possible to be obtained from investments. This
change has been effected, and to provide for it, the sum of $117,231
has been transferred from surplus to reserve. After doing so, however,
it bas been possible to divide among members either in cash, or in
reductionof premiums, a sum exceeding $70,000, which is a sufficiently
generous distribution. But, indeed, the Ontario Mutual has never been
niggardly in distributing profits; it gave away so much, back in the
seventies, that its liberality had to be curbed for a while.

There has been a handsome increase in the year's income; like-
wise an increase in aggregate assets, which are now 83,186,012. Al
liabilities deducted, the company bas a surplus of #315,000 on the 4j
per cent. Government standard (an increase of $37,000 over the pre-
vious year), or of 8196,735 on the company's 4 per cent. standard. It
was a wise move to make, the reduction of the interest-earning basis.
All the prominent American companies have made the change. By
and by, the advantage will likely become apparent of the company
having retained a large sum of money in hand to maintain its reserve
and increase its earning power. A very satisfactory feature of the re-
port is the low rate of expense at which the business is done; the presi-
dent states that the ratio of expense to income bas been reduced by
two per cent.; we make the reduction rather more than this. but in any
case it is something to be proud of. The company has built up a band-
some business, and looks after it well. No wonder, therefore, that both
directors, agents and officials found nice things to say of and to each
other at the twenty-sixth annual meeting.

THE LONDON CONGRESS OF CHAMBERS OF
COMMERCE.

The Canadian delegates to the Third Congress of Chambers of
Commerce of the Empire, being held in the Hall of the Grocers' Com-
pany, Princes street, Bank, E.C., London, were arriving up to end
May. The following is a list of the principal Canadian commercial as-
sociations which have accepted the invitation to take part in the
Congress this week.

Belleville, Ontario, Board of Trade.-Hon. Sir Mackenzie Bowell,
K.C M.G.

Brantford, Ontario, Board of Trade.-Mr. Frank Cockshutt, and
Mr. Lloyd Harris.

British Columbia, Victoria, Board of Trade.
Calgary, North-West Territories, Board of Trade.-Mr. Harry

Symons, Q.C., of Calgary.
Fort Qu'Appelle, Assiniboia, Board of Trade.-Mr. H. B. Joyner,

c.o. J. T. Saunders, Esq.
Halifax, Nova Scotia, Board of Trade.
Hamilton Board of Trade.-Messrs. F. C. Bruce, A. T. Wood, W.

H. Gillard, J. A. Bruce, C. S. Wilcox, and John Proctor.
London, Ontario, Board of Trade.-Messrs. M. Masuret, J. B.

Smallman, and Samuel Munro.
Montreal Board of Trade.-Sir Donald A. Smith, K.C.M.G., High

Commissioner for Canada, and Mr. Honore Beaugrand.
Montreal Corn Exchange Association.-Mr. Kutusoff Nicolson

McFee.
Montreal Chamber of Commerce.-Mr. J. X. Perrault.
New Westminster, British Columbia, Board of Trade.
Ottawa Board of Trade.-Messrs. Joseph Kavanagh, president;

C. Ross, first vice-president; Sanford Fleming, C.M.G.; John Coates,
Andrew Holland, W. G. Hindman, and H. A. Bate.

Perth, Ont., Board of Trade.--Mr. J. Pink.
St. John, New Brunswick, Board of Trade.-The Mayor of St.

John (Mr. George Robertson), and Messrs. W. S. Fisher, president; A.
C. Blair, Geo. A. Schofield, Bank of New Brunswick, St. John; E. C.
Jones, Bank of Montreal; W. Frank Hatheway.

Three Rivers, Que., Chamber of Commerce.- Mr. J. X. Perrault.
Toronto Incorporated Board of Trade.-Messrs. Edmund B. Osler,

president; 'Edward Gurney, vice-president; Wm. Christie, W. D.
Matthews, Jas. Kerr Osborne, Frank Arnoldi, Q.C., Edgar A. Wills,
secretary; W. R. Riddell and W. F. Cockshutt.

Toronto Canadian Manufacturers' Association.-Mr. J. Castell
Hopkins.

Vancouver, B.C., Board of Trade.-Major-General John Twigg.
Virdin, Man., Board of Trade.-Mr. Stephen Nairn.
Winnipeg Board of Trade.-Mr. Frank L. Patton.
Winnipeg Grain and Produce Exchange.-Mr. Wm. Nairn.
The Honorary President of the Congress is Mr. Chamberlain,

Secretary of State for the Colonies ; the president is Sir A. K. RoUit,
M.P., president of the Londou Chamber of Commerce.
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Among the honorary vice-presidents are: Lord Dufferin, Lord
Lorne, the Earl of Jersey, Lord Lansdowne, Mr. Howard, agent-
general-for Nova Scotia, Sir John Lubbock, the Marquis of Ripon,
Sir Charles Tupper, Hon. Mr. Vernon, agent-general for British
Columbia.

The Organizing Committee includes among its members: Mr. R.
R. Dobell (R. R. Dobell & Co.), representing the interests of Canada;
Sir Robert Gillespie, chairman of the Bank of British Columbia, as
generally representing the interests of the Dominion of Canada; Sir
Donald A. Smith, president of the Bank of Montreal, representing the
financial interests of the Dominion of Canada.

FOR GROCERS AND PROVISION DEALERS.

The yield of strawberries is very large this year in many of the
growing districts of Western Ontario.

The Aylmer, Ont, Canning Company have commenced work on a
new building, 18 x 250 feet, for storage purposes and corn husking.

In a department store-' I want something nice in oil for a dining-
room." "Yes, madam. A landscape or a box of sardines? "-Life.

If crushers of cottonseed had known that crude oil would sell at
20 cents per gallon, and refined at 24 cents, they would not have paid
the relatively high figures for seed in the primary markets last autumn
and winter.

To illustrate the scarcity of California dried fruits, their Mon-
treal agent sent a message by wire this week, to the largest shipping-
house on the Pacific coast asking about stock, and received the reply,
"Have not six hundred boxes in stock all told."

There is but little interest taken in new China teas in Canadian
markets, or at least, there is slender information about them. Ceylons
are reported steady at the advance, in London. A cable of Wednesday
from Japan says there is more firmness .in the cheaper grades of tea
there. The "Victoria's " cargo is on the way by rail.

A despatch from Halifax, dated Tuesday last, states that Prof.
Faville, of the Provincial Horticultural School at Wolfville, N.S., has
received advices from London that point to a light crop of fruit in Eng-
land the coming season, due to extreme drought, and heavy late frosts.
The apple crop in the Annapolis Valley, Nova Scotia, promises to be a
large one this year.

The New Westminster correspondent of the Vancouver News-Ad-
vertiser writes, June 3rd : Two canneries are now packing spring sal-
mon, Messrs. Ewen & Co. and F. Boutilier & Co. The fish are running
fairly well, and a large number of fishermen are at work. The Lam
Tung cannery on the North Arm, lately erected, will be ready for pack-
ing in a week or two.

During the month of April there was a falling off in the shipments
of salt from England to the United States, British North America,
Africa, and an increase in those to the West Indies, Central and South
America, Asia, Australasia and Pacific Islands. Of the total 83,600
tons were shipped from Liverpool, r.ompared with 102,724 tons last
year, and 19,528 tons from Runcorn and Weston, compared with
11,695 tons.

A recent letter from the Island of Grand Manan, N.B., says:
The crisis in the war of prices paid for lobsters has come, and from

$4.50 paid on the 15th'May per cwt. for lobsters the price has dropped
to $2 per cwt some days later. Lobsters have commanded the highest
pricés this season ever taken for that shell fish here, and probably will
never go so high again, at least for a long time. Fishermen report a
smaller catch of lobsters up to date than for this time last year, with
a third more traps in the water than for any previous year of the
fishery.

In regard to the statistical position of black and white pepper, W.
T. Sargant & Sons, of London, write: The supplies from Penang dur-
ing the last three and four years have been augmented by the old
stocks, estimated at 6,000 tons, that have been stored in Acheen for
some years back during the late Acheen war, so that only current crop
may now be expected. The cultivation of tobacco plantations of late
having been much more profitable in Sumatra than pepper plantations,
is a feature not to be lost sight of. The reports from Singapore speak
very positively that present crop will be considerably short, owing to
neglected cultivation and bad weather.

The present season's operations should prove the work done by the
salmon hatcheries in British Columbia. The Canadian Government
has gone to considerable expense in attempting to,,levelop the fishing
industries of the Pacific Coast, but no one will complain of the expendi-
ture if their efforts have been successful. The year 1896, as the fourth
of the series, should, according to the predictions of fishermen, be a
bad season, and if the pack be even moderately good the Dominion
authorities may feel that their work is beginning to show results. Mail
advices say that the early run of salmon known in olden times as the

'' brickyard " run passed up the river without material benefit to
canners, on account of the large meshes of the nets they are required to
use by the department.

Framing a series of serio-politico-economic questions, principally
about sugar, which he put to Mr. Fortier, of the Toronto Buscuit Co.,
and to Mr. Robt. Watson, of R. & T. Watson, the Confectioner and
Baker received differing answers: "Suppose the politicians gave the
workingman a • free dessert' after dinner by taking the duty off can-
dies? " I queried. Mr. Fortier replied, "Then there wouldn't be any
candy makers left here. Our American friends would job their lots
and knock the bottom out of our business." Then Mr. Watson,
being asked the same question, replied : "Nobody is going to take the
duty off candies. They are a luxury, and will be taxed in any case.
It wouldn't matter if the duty were taken off sugar, because refined
sugar is half a cent higher on the other side than it is here No; we
wouldn't be flooded with American sugar. But the Government might
fix the duty on glucose, though. The duty on glucose amounts to
about 140 per cent. And the wonder to me is that the Americans do
not shove their glucose candies over here. The only reason why they
don't is that Canadian goods are better than theirs, and the people
wouldn't eat them." We hear, by the way, that the chocolate making
enterprise of the Watsons has proved a great success. They have
already twice enlarged their plant and are arranging further extension.

ITEMS ABOUT DRY GOODS.

A textile report from Leeds states that Canadian merchants are
ordering freely for future delivery.

In Bradford mohair is very quiet and prices have dropped off 6d.
or 7d. per lb. from the top price of last year.

Reports from the textile centres in Rhineland, Germany, state that
business in ribbons and raw silk manufactures is very slow.

The flax crop of Manitoba is not used to any great extent for its
fibre. This is owing to the dryness of the climate, which reduces the
quantity and depreciates the quality, making the flax of the North-West
valuable only for its seed.

The London Globe records the following as having been overheard
in a draper's shop: "Do you keep Brown, Jones & Robinson's un-
shrinkable flannel?I" "No, sir, but we can easily get you some if you
want it." "Then let me take your order; I travel for the house."

It is announced that negotiations had been entered into which
have resulted in the uniting of the business of Messrs. Jonas Brook &
Co., of Huddersfield, with that of Messrs. J. & P. Coats, Ltd., of
Paisley. Nothing further is known as to Messrs. James Chadwick
coming into line with Messrs. Coats.

The present price of india-rubber is 17J per cent. in advance of
the standard value level in consequence of the requirements of cycle
manufacturers for pnenmatic tires. The production is said to be in
the hands of a monopoly who are holding back supplies. It remains
to be seen what effect this will have upon the water-proof cloak trade.

"IThe busiest term trade for years " is the general opinion of retail
warehousemen in Glasgow, Edinburgh, and provincial towns. The
heavy and furniture departments have been very busy during the past
fortnight, and are likely to continue so for the next two weeks at least.
In the dress departments in the retail houses trade is exceptionally
active.

The transatlantic arrivals during the past week include Mr. C.
Booth, John Eaton & Co.. Ltd., Toronto; Mr. J. Bourdeau, Bourdeau
& Son, Montreal; Mr. G. Sewell Page, B. Levin & Co., Montreal;
Mr. E. J. Redmond, Redmond, Greenluse & Co., Winnipeg; Mr. J. C,
McLimont, McLimont & Son, Quebec; Mr. S. F. McKinnon. Toronto;
Mr. R. F. Taylor, Reid, Taylor & Bayne, Toronto; Mr. H. J. Grasett,
Toronto.

Seats for shop-assistants arè compulsory in New Zealand shops.
Under the "Shops and Shop Assistants' Acts " of that colony, it is
ordained, among other proiisions, that every shopkeeper shall provide
proper sitting accommodation for females employed in his shop, and if
any shopkeeper fails to comply, he shall, for every week during which
he so fails, be liable to a penalty not exceeding five pounds. No shop-
keeper shall directly or indirectly prohibit or prevent, or make any
rule or regulation prohibiting, any female employed in his shop from
being seated when not actually and immediately engaged in the course
of her employment.

It is unlikely that raw silk will ever bring the price that it did
years ago, as a result of the immense production in China and Japan.
In Japan and in Canton, according to the Draper's Record, imported
French and Italian spinning machines are used, and the silk now spun
in those countries is almost equal to the best and finest manufactures
of Cevennes silk. It is not to be supposed that the production of raw
silk in the world will be reduced, for new countries are constantly
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THE METAL TRADES.

The shut-down at the Norrie, East Norrie and Pabst mines of Lake
Superior was temporary, and work was resumed last week with 900 to
1,000 men, the force having been curtailed somewhat. The ore
blockade at Ashland and the necessity of putting ore on the dock at
Lake Erie ports led to the brief shut-down.

The ceremony of laying the foundation stone of the new North
Bridge, Edinburgh, was performed on Monday, May 25th. It is expected
that one-half of the new bridge will be ready for use in the autumn of
this year. The cost is estimated at £90,000. Cunningham, Blyth and
Westland, Edinburgh, are the engineers, and Sir William Arrol & Co.,
Glasgow, the builders.

In pig iron at Pittsburg there were, on Saturday last, no signs of
improvement. The week witnessed no weakening in prices, but there
was an almost entire absence of transactions. Foundry iron has been
the most active. Gray forge has been in light demand and has sold
for a trifle lower. Bessemer has not moved, and prices in the absence
of sales, nominally remain as before. In structural materials there
was, and still is, much dullness.

In discussing the subject of tir roofs a Welsh newspaper brings to
public notice the singular fact that, while Great Britain for years made
this material for the world, the tin roof is entirely unknown in England.
The Welsh know next to nothing about methods of putting on a tin
roof, and those interested in introducing the use of Welsh tin plates for
roofing English homes have in contemplation the importation of an
American tinner to introduce American methods of using these plates.
-Bulletin.

Manufacturers of boiler iron and steel in plates, tubes, rivets, etc.,
find complaints of defective material growing less. This indicates im-
provement in manufacturing and a better knowledge on the part of
boiler makers in the working of steel. The shops that turn out the
best work have the least trouble. An occasional defect is inevitable in
the works of the manufacturers and the shop of the boiler maker. The
growing intelligence on the part of both is lessening this great annoy-
ance to each.-Boiler Maker.

' New York markets for both iron and steel have shown unchanged
quotations all week, No. 1 Northern X foundry pig being quoted at
$12.50 to $13, and Northern Gray forge $11. No. 1 soft southern quotes
at $11.50 to $12, and No. 2 at $11.25 to $11.50. There was a weak
undertone on Wednesday to the market for steel and structural iron,
operations involving their use being carried on upon only a very
moderate scale. Copper is fairly strong, price about 11½c. yesterday
for Lake Superior ingot. Tin and lead both weak.

London advices of 30th May describe the iron and steel trades as
showing increased activity, and the outlook decidedly good. Manu-
facturers are, as a rule, well employed, and, indeed, are not disposed to
accept forward orders at current rates. "Steel makers," says the Iron
and Steel Trades Yournal, "are booked well into next quarter." The
Scotch pig iron market is firm, and closed on 29th with warrants at
46s. 6d. Producers of finished iron in the north were talking of ad-
vancing prices. Tin was steady at £60 10s.; copper, at £47 7s. 6d.;
lead, Spanish, £11 5s.

LEATHER AND SHOES.

Almost all other hides can be made into boots and shoes, but the
banana skin is only available for slippers.-Philadelphia Times.

There is a growing belief in the stability of values of leather.
Prices are firm, with an upward tendency. Holders sell what they
have, but do not care to enter into contracts for future deliveries. The
demand is active.

There is little activity in hides. The sales are not large. Stocks
are limited and prices are firm. The slaughter of cattle at Chicago
last week was 39,771; previpus week, 31,827; corresponding week last
year, 136,956. The exports of hides are falling off.

It is now said that the sole leather makers of Canada are export-
ing to Britain 75 percent. of their output, which is much more than was
deemed likely to happen. For when an agreement was come to about
disposition of output in order. to a regulation of price, it was arranged
that 40 per cent. should be exported.

Some dealers complain that there are leather jobbers who some-
times sell to shoemakers direct, in violation, they say, with the general
understanding. An incident is related of a man named Schaefer, who
several years ago kept a stock of leather in Frankfort street. He sold
a considerable bill to a shoemaker, who generally bought his supplies

planting mulberry trees. Tussah, or wild silk, taken from the cocoons
of worms living and breeding on oak trees, has come very much into
use since Lyons dyers discovered a method of dyeing it.

1599

of a leather and findings dealer who was a customer of his. Then he
went to the latter, told him of the transaction, and presented him with
the profit, that is, the difference between the jobbers' regular price to
the findings dealer and the price charged to the shoemaker. Schaefer
did not remain in business long, for he subsequently failed.-Shoe and
Leather Reporter.

There has been one radical change for the better in the partiality
of consumers for superior qualities of shoes, remarks the Shoe and
Leather Reporter. When the panic struck in, and for two years there-
after, intrinsic value was a secondary consideration. People seemed
determined to have the lowest-priced shoes that could possibly be
made, and, of course, they were the dearest of any. "It is very differ-
ent now and it has been for several months. The choicest selections
are in the greatest request, and the accumulations are almost wholly of
the inferior kinds. One reasoh for this, undoubtedly, is that prices all
round are low; but there is another and more satisfactory cause, and
that is that there is a fuller comprehension of the fact that it is true
economy to purchase shoes of the best material and workmanship."

BOOKS RECEIVED.

BANKS AND BANKING.-During the seventy years that have
elapsed since bank charters were granted by the older provinces
now in the Dominion, these charters have been renewed, other banks
have been organized and our general banking laws have been frequently
discussed and amended, resulting in a system well adapted to this
country, and whose present working is among the most satisfactory
known to financiers or business men of to-day. On this account, says
the author of the volume before us,* the Bank Act is an exception to
the usual character of Canadian legislation, which is described as
being largely a reproduction previously enacted elsewhere, generally in
Great Britain. And therefore "many of the rules and principles laid
down in the general works on banking by writers•in Great Britain and
the United States are inapplicable here, and they are apt to prove mis-
leading. The same is also true to a certain extent of the decisions of
the courts in these and other countries." Dr. Maclaren bas divided
his volume-after the introductory thirty pages containing an article
by B. E. Walker, general manager of the Canadian Bank of Commerce,
on " Banking in Canada," itself a valuable feature-into, 1st, an eluci-
dation of the Bank Act of Canada; 2nd, "Cheques on a Bank," which
deals with theBills of Exchange Act, Canada, 1890; 3rd, the Savings
Bank Act,.Province of Quebec ; 4th, the Winding-up Act, together with
amending acts and notes and decisions thereon, and lastly, the sections
of the Criminal Code of most interest to bankers. The familiarity of the
author with the laws of the Province of Quebec, in which he long
resided, should lend additional weight to his elucidation of points and
cases arising in that province, He has not spared pains upon the
work, for the cases cited number some twelve hundred, more than one-
third of them Canadian, the remainder from British and United States
courts; while his citations from statutes include those from all the
provinces in the Dominion. The book is excellently printed and must
prove of great service as a ready reference for bankers and business
men.

OUR MONTHLY.-The second number, that for June, of this illus-
trated magazine of Canadian literature, science and art, bas been
issued. It is published by George Moffat, the editor, whereas the May
number was fathered by the Manufacturers Life and Accident Com-
pany. If the first issue was creditable-and it was-this is more so.
The typography is good ; the illustrations numerous and the half tones
daintily done, while there is the variety of contents that commends a
magazine to a wide circle of readers of various tastes. The series of
papers on " Literary Men and Women of Canada," which bas reached
a second instalment, grows in interest ; the translations from the French
of Guy de Maupassant are well done. The musical and art notes and
the "Raw ThingsI" have their own attractions. Among the illustra-
tions are two portraits of the late Sir John Schultz and a too brief
sketch of that notable man.

NEw YORK INSURANcE REPORT.-We yesterday received, through
the courtesy of the superintendent, these bulky volumes concerning
insurance in New York State in 1895, and hope to give in an early issue
a brief digest of their contents. Volume 1, relating to fire and marine
insurance, contains 484 pages; volume 2, devoted to life, casualty, title,
credit, mortgage guarantee and assessment insurance, has 753 pages.
They are printed at Albany by James B. Lyon.

-A half-yearly dividend at the rate of seven per cent. per annum
bas been declared by the directors of the British Mortgage Loan Co.,
Stratford, payable 2nd July next.

*Banks and Banking. The Bank Act, Canada: with notes, authorities and de-
cisions and the law ralating to warehouse receipts, bills of lading, etc. By J. J.
Maclaren, Q.C., D.C.L., LL.D., Toronto: The Carswell Co., Ltd., Law Publishers,
etc., 1896. Pp. 326.



THE MONETARY TIMES

FIRE INSURANCE MATTERS.

The British America of Toronto has withdrawn from Mississippi
on account of the valued policy law of that State.

The stockholders of the Keystone Fire Insurance Company, of St.

John, N.B., are protesting against the transfer of the company's head
office to New York.

John Hogan, a firebug of Doylestown, Pa., was sentenced on the
3rd inst. to forty years in the penitentiary. He has been setting fire
to barns for the past four or five years, and was detected finally by the
insurance companies, who employed detectives to run him down.

The Toronto offices of the Imperial Insurance Company and the
British Empire Mutual Life Assurance Company, of which Mr. A. W.
Smith is the representative, have been removed from Colborne street.
They are now in the building corner King and Toronto streets, with
entrance at No. 1 Toronto street.

The Manitoba town of Selkirk, twenty-five miles north of Winni-
peg, sustained a serious fire on Saturday night, a total of 21 buildings
being destroyed. In a high wind, the volunteer firemen were powerless
to check the flames. The loss will be thirty-five or forty thousand
dollars, according to a press despatch of Sunday last.

A costly fire took place in Montreal on Sunday night last, when
the china and crockery store and stock of J. L. Cassidy & Co., St.
Paul street, was damaged to the extent of $20,000 to $30,000. It is
not known how the fire began, but it was burning fiercely when dis-
covered at 8.30, in the rear, at LeRoyer street. The water tower was
used, throwing so strong a stream that spray was sent clean over the
building. The work of the tower was very effective. It not only
quenched the flames, but practically flooded the building. The firm
carried $146,000 insurance on stock, in 17 British, 4 American and 1
Canadian company. The loss on the building will amount to about 50
per cent. on the policies carried in the following companies: North
British, $6,000; Imperial, $6,000; Liverpool, London and Globe,
$4,000.

The retail dry goods and millinery store of McKendry & Co., on
Yonge street, Toronto, was gutted by fire between seven and nine on
Monday evening last. the origin of which has not yet been ascertained.
The front door, being locked and apparently barred, was burst open
by the firemen by means of a sort of battering-ram. A general alarm
having sounded there were fifteen streams soon pouring upon it. As at
the Cassidy fire in Montreal, the water-tower did great service. The
loss may be termed total, for there can be, from appearances, but little
salvage. While the front walls are standing, the upper floors and roof
are gone and the interior is a wreck. Insurance on McKendry's stock
is 1130,000; on fixtures, $12,000; on buildings, owned by Chas. Page
and the Estate McPhail, #24,500. There is some water and smoke
damage to the adjoining stocks of Guinane's shoe-shop and the depart-
mental store of T. Eaton & Co. There are fifteen British, two Ameri-
can and two Canadian companies. There is talk of a fire inquest.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, June 11th, 1896, compared with those
of the previous week :

CLEARINGS. June 11. une 4.
Montreal .... ............. $10,623970 811,317,751
Toronto .................. 7,544,901 7,973,167
Halifax.................... 1,154,664 1,094,983
Winnipeg .................. 961,344 967,667
Hamilton............. ..... 687,343 641,201
St. JohnJ.................. e639,238 507,898

$21611,460 $22502,667
Aggregate balances this week, $2,736,943; last week, $3,648,536.*
*Including St. John, whose figures were not in last week's issue.

-It is undeniable that the English colonies are deemed by the
people at large who live in the United Kingdom, to be somehow and in
some not very definite way inferior, and their residents upon a lower
social scale, than the favored residents on the " right little, tight little
Island." Why, the writer has heard the Right Hon. Robert Lowe, one
of the ablest of modern English statesmen, decried by a puppy in a
London drawing room only twenty years ago as being " a mere
colonist," because he came from Australia. In a sense, perhaps
a modification of the same view that we have just mentioned,
colonists are regarded with the same sort of tolerance as for.
eigners. It is agreeable to learn from the Lotdon Times, however,
that we and our goods are no longer to be regarded or stigmatized as
foreign. That journal, commenting upon the fact that whereas,
hitherto the' word " foreign " in Acts of Parliament relating to im-
ports bas been interpreted as applying to goods coming from the British
colonies, as well as ta the gooda caming from foreign countries; in

future a clear distinction is to be drawn, instructions having been
issued to the Government draftsmen to employ the term "colonial '
whenever the sense demands it, and in no circumstances to describe a
British possession, colony, or dependency as a foreign country. In all
consolidating acts, efforts will be made to get rid of the misleading
sense attached to the word - foreign " in statutes passed at a time
when less regard was paid to the over-sea possessions of the Empire.

-We learn that the negotiations between the French Government
and the Bank of France, for the renewal of the charter of that estab-
lishment, have been reopened. The question has been pending for
more than five years. A convention was concluded between the state
and the bank in 1890, to ratify which a Bill was presented by M.
Rouvier, Minister of Finance, in January, 1891. The Bill came up for
discussion in the Legislative Chamber, but caused embarrassment to
the Government from the demands put forward by deputies to impose
more onerous conditions on the bank. Each concession made by the
bank to reduce the period of the new privilege, and increase the share
of profits to be paid to the state, while restricting the independence of
the bank, was followed, says the Economist, by further demands. So
the Government withdrew the Bill under the pretext of leaving the
matter to the new Parliament that was to be elected in 1893. Nearly
three years have elapsed since the general elections, but until now, the
successive cabinets have evaded the question. Many deputies are in
favor of making the bank a state establishment, or at least of confer-
ring on the Government the control of the note circulation. A deci-
sion as to the renewal of the charter of the bank cannot be long
delayed, for the privilege expires at the close of 1897.

-The sixth annual convention of the Canadian Electrical Associa-
tion will be held in the council chamber, Toronto Board of Trade
Building, on Wednesday, Thursday and Friday, 17th, 18th and 19th
June. Papers will be presented and discussions held on each day, and
judging from the success of former meetings of the same kind, much
interesting information will be elicited. .We observe in the list of papers
to be submitted, one on Ocean Cables (historical), by Chas. P. Dwight,
Toronto; one upon Acetylene Gas (with demonstrations), by George
Black, Hamilton; one on Meters, by James Milne, Toronto. Then
there will be a discussion of the Government Electric Light Inspection
Act ; one on Some Central Station Economics, by P. G. Gossler, Mon-
treal. There are some additional social features of the occasion, and
the gathering promises to be full of interest.

-Hesitation and distrust are the dominant feelings in the Ameri-
can iron and steel trades. In many important lines the consumption
is so much lessened that it is difficult to escape the conclusion that a
heavy proportion of requirements are being withheld. The resistance to
pools and combinations which usually follow their announcement is
partially responsible, in the opinion of the Iron Age, for the small
volume of orders, but undoubtedly the uncertainty as to the financial
situation is the principal source of the trouble. "Prudent business
men have been shortening their sails for months. They will not con-
sider new business of magnitude until the financial skies are clearer."

-Respecting the general aspect of wholesale business in Montreal,
our correspondent writes yesterday as under: "Business keeps very
quiet here as a whole, though the local electicns do not seem to arouse
so much feeling as those in Ontario constituencies, or in the extreme
East. of the province. The section of country immediately around
Montreal has been favored with copious rains during the last few days,
helping the advancing hay crop, as well as all other vegetation, and
adding to the promise of good return to the farmer. Nature has had
her face well washed and the country is looking its best."

-The Westinghouse General Electric combination has just com-
pleted the settlement of all patent suits which the two great electrical
concerns had lodged against each other in the United States. The
suits number more than three hundred, and it is estimated, says the
Shipping List, that the two companies will save by the move more
than 13,000,000 in counsel fees alone, besides millions of dollars that
might have been obtained in damages. This ends all litigation be-
tween the two companies, and promises a new lease of life for both
corporations.

-For fully half a century M. Jules Francois Simon, the celebrated
French philosopher, sociologist and statesman, who died last week in
Paris in his eighty-second year, had been in. public life. He labored as
earnestly for philosophy as for economics, and his services for the labor-
ing classes have been of great value; but probably his political efforts, and
especially his labors in favor of free trade, will cause him to be longest
remembered.
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Meetings.

EASTERN TOWNSHIPS BANK.

The annual general meeting of shareholders
in the Eastern Townships Bank was held at
their banking house, in the city of Sherbrooke,
pursuant to notice, on Wednesday, 3rd June
inst., a fair number of shareholders being pre-
sent.

R. W. Heneker, Esq., the president, took the
chair.

Wm. Farwell, the general manager of the
bank, was elected secretary; C. W. Cate and
A. D. Nicolls were elected scrutineers of votes.

Minutes of last annual meeting were read and
confirmed, after which the president, on behalf
of the board, submitted their

REPORT.

The directors beg to submit to the share-
holders their annual report on the operations of
the past year, with the balance sheet and profit
and loss statement on the 15th May last.

The results of the year's working proved
satisfactory, so that the directors at their meet-
ing on the 2nd inst., after making ample pro-
vision for all bad and doubtful debts, as well as
the usual appropriation of $5,000 to the pension
fund, were able to declare a second dividend of
three and one-half per cent. (3½ p.c.), payable
on the 2nd July next, making seven per cent.
for the year, and to carry $30,000 to the re-
serve fund, with a balance forward to the
credit of profit and loss of $21,808.74.

The result was the more gratifying, as the
general business of the country during the past
year proved disappointing to many who had
looked forward to the advent of more prosper-
ous times. Much had been looked for from
the prospects of the then coming harvest, but
though the yield was abundant, prices of al
descriptions of farm produce continued too low
to bring much profit. Trade, consequently
languished and dull times prevailed. Notwith-
standing this, the counry has progressed, as
the Bank Returns show, the interest deposits
having increased considerably during the year

The addition now made to the bank reservE
has brought up that fund to the amount lonÊ
looked forward to, viz., one-half the capital
and the directors are confident that the share
holders will join them in their feeling of satis
faction at this result. The fund should b
looked upon, not merely as an addition to th
capital, but as a shareholders' security agains
possible contingencies, and a bank is greatl
strengthened in every way by the possession o
a strong reserve.

It does not, of course, follow that any chang
in the system of bank administration will en
sue. The same principle of caution, combine
with energy and enterprise, will be necessary
in the future, which has brought the sma
institution of 1859 to the condition of pros
perity shown by the balance sheet of 189E
The history of the bank has been in the mai
a history of steady growth, and the director
feel that the present prosperous conditioni
largely due to the help afforided by the ban
since its establishment ta every legitimat
enterprise. It was established for the benef
of the Eastern Townships at a time whe
the business men of this section of the countr
looked in vain for help from the large centresc
trade.

The directors do not shut their eyes to th
circumstances of the times. There are cloud
on the horizon and every business man mu
watch them. In the banking business, onec
these clouds arises from the lowering of th
rate of interest through the accumulationc
money. The fall in the rate has been grea
during the past few years, and while a low rai
of interest is often a belp to the business mai
it tells against the holder of invested mean
and tends to induce a spirit of speculatio
Men are now more eager to enter on speculativ
business than they formerly were, and th
banker requires great caution in making a
vances. But the world grows, and will gro
healthily, if men will be prudent. The dire
tors of the Eastern Towriships Bank see n
cause for alarm.

There are a few matters of interest, speci
and general, which the directors desire to touc
upon, and first among these is the openingg
the new branch at St. Hyacinthe.

The St. Hyacinthe branch was opened la
autumn, after careful thought and consideratio
at the solicitation of many business men of th
city.

It is the first instance of an extension of the
business, beyond the limits of the Townships,
into a district vhich had up to that time been
served entirely by Montreal institutions and a
local bank. The greatest confidence was ex-
pressed in the system of management of the
Eastern Townships Bank, and a prosperous
career for it was foretold, bringing benefit
to the people of that city. The directors
are happy to be able to report that the experi.
ment has been, so far, successful. The bank
was welcomed by the citizens, deposits to a
considerable amount have been -secured, and
satisfactory business relations have been estab-
lisbed with firms of high standing and respect-
ability. The outlook is satisfactory.

The directors feel that it becomes them to
express their satisfaction at the course taken by
the citizens of Sherbrooke in endeavoring to
promote the establishment of new industries in
that city. They view with favor the enlarge-
ment of the Jenckes Machine Company's works,
and the advantages which that company must
derive from the change made in the location ai
their shops. Through the facilities naw secured
to them, the company can ship the heaviest
machinery by rail directly from their works to
any part of the continent.

The action of the Sherbrooke Board of Trade
in making known the advantages offered by the
city as a great business centre, is worthy of
praise, and promises well for the future of the
city.

The directors are also pleased to notice the
development of manufactures at other business
centres, such as Granby, for instance, where
the 1Iubber Works.have been successfully car-
ried on for some years, and other new industries
are being established.

The city of St. Hyacinthe is also an energetic,
prosperous business centre, and resents a
picture of life and activity worthy o notice.

l At the village of Magog, the great print
works and cotton mills are kept always full of
work, and the industries of Coaticook are also
flourishing.

s The dairy industry of the country, in which
s the directors have always felt a lively interest,
. has not been so profitable during the last year
e as could be desired. As this is an industry o
g special importance to the farmers of the coun
, try, any falling off in the returns affects more
- or less the whole community. In their report

of 1894, the directors drew special attention to
e this industry, showing the advantages to be
e derived from a scientific development of the
t natural resources of the Townships. which ar
Y so eminently suitable for dairy farming, through
f the quality of the soil, the nature of theclimate

and the overflowing supply of pure water de
e rived from the hill sides. Competition is n
1- doubt keen, but by combination amongst far
d mers, so as to secure a proper number of cows
, by care in the selection and management of thE

ll animals, by care in both summer and winte
s- feeding, by care in manufacturing, and witha
6. proper system of inspection, it seems impossi
n ble that such industries should fail of success
s The benefits to the farmer are not merely tha
is he gets a quick return for his outlay. but tha
k he also benefits from having the milk, afte
e separation from the cream, in a state the mos
it profitable for the growth of young animals.
n By means of the excellent facilities now pro
y vided for inland transportation, as well as oceai
of transportation through a cool high latitude

under a proper system of cold storage, compe
îe tition need not be feared. There may be iî
is this. as in other products, at times an overplus
st but that is a difficulty at all times incidenta
of to man's labor.
ie The mining industries cannot be overlookec
of in a review such as this, for the Townshipi
at have estabiished a reputation ai being rich it
te mineraIs, though as yet oniy very partialiy de

ri velaped. 1
s, It is peasant ta note that despite the dul
n. times, the asbestos and copper mines have con
ve tinued in operation. When it is recognize(
ie that the Eastern Townspips furnish eighty pe
,d- cent. ai the practicable asbestos ai the worid,i
w is reasanable ta conclude that, if the cast o
,c- production can be kept within the bounds ai
10 quick demand, the success ai this industry i

assured. The directors have, during the pas
ia year, had their attention drawn ta the grea
chi varietv ai uses ta which this minerai textil
ai material can be applied, and tbey ioresee,i

their information prove sound, an immense dE
.st vehopment ai these workings.
n- The irectofrs are grlnld+tanotie ais tu.

atcrmernbsbe fudadwre rf
abof h ead en ciean aiico

Even in the search for gold there is a move-
ment, and the discovery of gold in quartz veins
is looked upon as a certainty in the near future.

The advantage to the country of giving em-
ployment to the various classes of the people,
in farming, in manufacturing and in mining, is
all the more important at such times as the
present, when the United States, our next-door
neighbors, bave declared it as part of their
policy that employment shall not be given to
any but American citizens, all immigrants to
that country being obliged to take the oath of
allegiance and even to pass a literary examin-
ation. This is indeed a change of policy from
the time when that great country, in order to
encourage immigration, was called "the asylum
for the surplus population of Europe," and
even sent delegates from New England to in-
duce the population of the province of Quebec
to enter the New England factories.

Canada cannot and should not complain, but
should seek by enterprise and the employment
of capital to furnish employment within her
own boundaries for every class of her people.

In conclusion, the directors bear willing tes-
timony to the excellence of the bank adminis-
tration. and desire to record their thanks to the
whole staff of the bank officers.

Respectfully submitted on behalf of the
directors,

R.' W. HENEKER,
President.

After reading the report, the president briefly
addressed the meeting, and concluded by mov-
ing its adoption; this was seconded by Hon.
M. H. Cochrane, and after remarks by the
general manager, and short remarks by several
shareholders. was carried.

Ormotion, the appropriation for remunera-
a tion of directors was increased $400, making
ýthe amount $8,400.

T The thanks of the shareholders were voted
f to the president and directors, and also to the

general manager, managers and officers of the
bank.

There being no further business before the
meeting, the vote was taken for election of

f directors for ensuing year, which resulted in
the re-election of the old board, viz., R. W.
Heneker, M. H. Cochrane, Thomas Hart, 1. N.

t Galer, I. Wood, N. W. Thomas, T. J. Tuck,
T Gardner Stevens, John G. Foster.

e The meetig then adjourned.

e PROFIT AND LOSS STATEMENT FOR THE YEAR-e ENDING 15TH MAY, 1896.
h

Balance of credit of profit and loss,
carried forward from May 15th,

o 1895 ................... ... 13,534 54
- Profit of head office and branches,
, after deducting charges of man-
e agement, appropriation towards
r pension fund, interest due deposi-
a tors, and ample provision for bad
- and doubtful debts. ........ 143,274 20
S.
t $156,808 74
t DEDUCT.
r Dividend of 3j per cent.,
t paid2nd January, 1896 $52,500 00

Dividend of 3j per cent.,
- payable 2nd July, 1896 52,500 00
n Transferred to reserve
e, fund....... . ........ 30,000 00
e- -135,000 00
n -
S, Balance carried forward........ $21,808 74
al

GENERAL BALANCE SHEET, MAY 15TH, 1896.
,d Liabilities.

Capital paid in:...... . .... .. *..
Reserve Fund ... 750,000 00
Profit and loss bal-

ance........... 21,808 74
Dividend No. 73 of

34per cent., pay-
able 2nd July
next........... 52,500 00

Dividends un-
claimed........ 3,671 82

E. T. Bank bills in
circulation

Dominion Govern-
ment deposits on
demand ......

Provincial Govern-
ment depositson
demand ......

Other deposits on
demand ......

$1,500,000 00

-_- 827,980 56

874,046 00

21,562 60

10,797 78

552,728 75
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Other deposits
aiter notice .... 2,882,723 54

Due banks in the
United Kingdom 6,928 86

4,348,787 53

86,676,768 09
Assets.

Specie .......... 8
Dominion notes..
Bills and cheques

on other banks. .
Due from other

banks in Canada
Due from other

banks not in
Canada........

Dominion Govern-
ment circulation
redemption fund

Dominion Govern-
ment debentures

Provincial Govern-
ment, debentures

Bank premises and
bank furniture..

Current loans, dis-
counts, and ad-
vances to t h e
public ........

Real estate, other
than bank premi-
ses..*.........

Mortgages on real
estate sold by the
bank ........

Loans overdue, se-
cured...... ..

Loans overdue, un-
secured.... ....

Other assets and
items in transitu
between offices..

112,551 33
108,887 00

39,410 24

399,410 19

209,588 99

44,111 79

13,000 00

51,666 67
-- $

120,931 67

5,412,074 51

52,268 25

978,626 21

56,324

5,293

31,360

19,889 46
- 5,698,141 88

$6,676,768 09
WM. FARWELL,

General Manager.

ONTARIO MUTUAL LIFE ASSURANCE
COMPANY.

The twenty-sixth annual meeting of this
company was held in the Town Hall, Water-
loo, on Thursday, May 28, 1896.

Among those present were a number of pro-
minent policy-holders and the chief general
agents. The meeting was, as usual, character-
ized by an esprit de corps and a unanimous
feeling of satisfaction with the various reports
presented, which augur well for the success of
this popular company.

The chair was occupied by the president,
Mr. I. E. Bowman, and on motion the secretary
of the company acted as the secretary of the
meeting. The minutes of the last annual meet-
ing having been taken as read, the president
read the report of the directors as follows:-

REPORT.

Your directors beg to submit the following
statements as their report of the business of
the company for the year ending on the 31st
December, 1895, and in doing so they are con-
fident that although the volume of new policies
issued is not quite up to the previous year, the
result of the year's business cannot fail to be
satisfactory to the policy-holders.

"The income from premiums and interest on
investments and the surplus of assets over lia-
bilities have all been materially increased, while
the death losses and the ratio of expenses have
both been lower than in 1894.

Last year it was announced that it was in-
tended to increase the reserve fund from the
Hm. Table and 4j per cent. to the Actuaries'
Table and 4 per cent. interest, This has been
carried out, and the sum of 1117,231 has been
transferred from the surplus to reserve, and
during the year the further sum of 670,280 has
been paid to the members of the company
either in cash or in reduction of their premiums.

" After making these large disbursements
there is still in hand the substantial surplus of
$196,735 for future distribution to the policy-
holders.

The first policies on the quinquennial plan
of distribution were issued in July, 1891, so that
these policies are entitled to their first dividends
this year, and the directors are pleased to be

able to announce that the surplus to be allotted
is about ten per cent. higher than the estimates
furnished to our agents five years ago.

" The total assets of the company at the
close of the year were 83,136,012.05, and the
reserve required to be held as security to the
policy-holders.is $2,933,283.

" The number of policies in force is 14,419
for insurance, amounting to 819,312,477.

" The number of policies issued during the
past year was 1,758, covering assurance fcr
$2,590,218. Applications were also received for
$159,750 on the lives of persons wvhose health
was not up to the company's standard, which
were therefore declined.

" The amount of the death claims which oc-
curred during the year was #130,781 under 99
policies, and the matured endowments amounted
to $36,450 under 25 policies.

" The Executive Committee has again care-
fully examined the securities and cash held by
the company, and found them all correct as re-
ported by your auditors.

" The company have since the last meeting
sustained a very great loss in the death of Mr.
John Marshall, of London, for many years a
most useful and highly-esteemed member of
this board. The vacancy has been filled under
the provisions of the charter by the election of
Mr. Geo. A. Somerville, of London, for the
unexpired portion of Mr. Marshall's term."

PRESIDENT'S ADDRESS.

Mr. Bowman said that one feature of the re-
port which seemed to him to be unusual in
connection with life assurance was that the
surplus results on our first quinquennial poli-
cies are about 10 per cent. in advance of the
estimates made for our agents.

As intimated in the report, the new business
for the past year has not been quite equal to
that of the previous year. This is largely due
to the fact that we have had for several years
past a serious business depression, so that many
who would otherwise have insured their lives
could not do so for the want of the necessary
funds.

It is not always the company which secures
the largest volume of new business that can
produce the best results for its policy-holders.
A fair average new business each year, obtained
at a moderate cost, is much better for a com-
pany than the expenditure of an excessive
amount merely to show a large increase of
business.

The results of the year's operations are
eminently satisfactory, showing improvement
in every important feature of the report. There
has been an increase in assets, in reserve for
the security of the policy-holders, in the pre-
mium and interest income, and our death losses
are about #8,000 less than last year, while our
expense account is 1957 less, which shows that
our business is economically managed. The
ratio of expense to income has been reduced
by 2 per cent, and is now as low as that of any
Canadian company and lower than most of
them. Our aim should be to give our policy-
holders safe insurance at the lowest possible
cost, and so long as we do this the insuring
public will not fail to recognize the superior
merits of the Ontario Mutual.

He moved the adoption of the report, sub-
mitting the following :-

ABSTRACT OF ACCOUNTS FOR 1895.

Income.
Premiums, net................1 586,385 34
Interesi, annuities, etc ......... 149,069 40

Total .................... $ 735,454 74
Disbursenents

Payments to policy holders for
death claims, endowments,
surplus, surrender values, etc. 8

Expenses and taxes............
328,427 62
116,501 39

Total .............. ..... # 444,929 01
Assets.

Loans on first mortgages ......
Municipal debentures..........
Loans on company's policies
Real estate................
eash on hand and in banks ....
Other assets ..................

Total..................
Liabilities.

Reserve, actuaries'4 per cent...
All other liabilities..........

Total.................

$1,607,592 01
730,521 69
466,753 34

45,968 35
52,182 74

232,993 92

$3,136,012 05

82,933,283 00
5,993 39

82,939,276 39

Surplus.
On company's standard 4 per

cent...................... & 196,135 66
On Government standard 4& per

cent........................ 315,000 00
Mr. Robert Melvin, second vice-president,

said that the reports of the Ontario were gene-
rally of the character presented to-day-simple,
plain statements of facts which speak for them-
selves. He contrasted the present standing of
the company, as compared with previous re-
ports, showing the steady, substantial progress
made from year to year. A reasonable influx of
" new blood " was necessary in order to conserve
the interests not only of existing policy-holders,
but to make the business profitable to all con-
cerned. There is, how'ever, a limit within
which, in justice to old policy-holders, the
amount of new business should be kept; and
while it is desirable to secure as much business
as can be obtained at a reasonable cost, he
deprecated the mad race of some companies
after new insurance at an outlay far beyond its
legitimate value to the company. He had
much pleasure in seconding the adoption of the
report, which in every feature that indicated a
healthy growth must be eminently satisfactory
to policy-holders.

The report was unanimously adopted.
VOTES OF THANKS.

Mr. Erastus Jackson, Newmarket, moved, sec-
onded by J. L. Wideman, St. J acobs," That the
hearty thanks of this meeting be tendered to th
president, vice-presidents and directors for th
care which they have conserved for the interests
of the company during the year." He said the
report submitted showed that the work of the
board had been both efficient and effective, and
as one of the earliest policy-holders (the num-
ber of his policy was 26) he was in a position to
say that from the inception of the company up
to the present day be found ample grounds to
be exceedingly well pleased not only with his
own policy, bnt also with the management of
the company's affairs during the quarter of a
century he was one of its members.

Mr. A. Hoskin, Q.C., Toronto, acknowledged
the bearty way in which the motion was passed,
and said that it must be a source of no little
gratification to his colleagues on the board, as
it was to himself, to receive from the policy-
holders so strong a testimony in appreciation of
their efforts to serve the company faithfully, as
was set forth in the motion just read. He was
glad to find that the agents were never more in
accord with the board than at present, and he
assured them the board would always be ready
to meet any useful suggestion or remove any
well-founded grievance they might submit for
its consideration.

A great deal of the company's success de-
pended on the hearty co-operation of its agents
with such regulations as the board found it
necessary to make from time to time for their
guidance and the efficient conduct of the busi-
ness generally. He cautioned them against the
evil of rebating, which was neither in the
interests of the agent nor the company. Al-
lusion was made this morning at the agents'
conference with the board as to insurance on
the lives of women. He knew the manager
was not in full accord with some of them on
that subject. As for himself, he had always
advocated insurance on women on very much
the same terms as on men. He hoped the sub-
ject would receive early attention, with the
view of extending more fully the benefits of
life insurance to the fair sex.

Mr. Hoskin feelingly referred to the absence
from this meeting of one of the directors, the
late Mr. John Marshall, who was always the
agents' friend, when justice was on their side,
and whose high commercial and social standing
contributed so much to popularize the com-
pany wherever his many estimable traits of
character were known.

Mr. E. P. Clement, barrister, Berlin, replying
to the resolution, said the directors did not
claim to be either heaven-born financiers or in-
surance experts, but he thought that one of the
chief duties of the board was to safeguard the
company's investments. He was glad to know,
and as a member of the executive of the board
be had every opportunity to know, that the
large income of the Company, exceeding 82,500
a day, was well and wisely invested, with a
single eye to enhance the security and increase
the surplus to the policy-holders. He recalled
the time when money commanded 8 per cent.
and even 9 per cent. per annum, but good in-
vestments could not be made now at any such
rates, and it cannot be expected that tbis com-
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pany can pay -no company or bank can or des
pay-as large dividends now as in former years.
This company, however, stands. head and
shoulders over any other company to-day in
respect of the low cost of insurance. He hoped
that the agents would maintain their record as
perfect marvels in the field by writing in excess
of three millions of desirable new business for
the current year.

Mr. B.' M. Britton, Q.C., Kingston, moved,
seconded by Mr. J. Kerr Fisken, Toronto,
" That the thanks of the directors and of this
meeting are hereby tendered to the manager,
secretary, officers and agents of the company,
for their unremitting attention to the company's
interests during the past year and for the very
satisfactory state ofrits business which the
efficient and faithful discharge of their respec-
tive duties bas enabled the directors to submit
on this occasion."

Before speaking to the motion, Mr. Britton
said it seemed to him that a meeting of the
Ontario Mutual was hardly a meeting at all
without the genial face of their lost friend, Mr.
Marshall. All miss his presence here to-day.
In paying his humble tribute of respect tQ his
memory, he need hardly say that their late
colleague always had the interests of the com-
pany at heart, and his presence ever gave tone
and vigor to the deliberations of the board,
while his geniality, sociability and uniformly
honorable conduct imparted pleasure to those
associated with him.

It was quite proper that a resolution of this
kind should be placed in the hands of a direc-
tor, for it was their province to judge of the
importance of the servicesrendered to the com-
pany by the different officers named. He was
pleased to move the vote of thanks to the mana-
ger, the secretary, the officers and agents, for
all have performed their duties to the satisfac-
tion of the board. In the manager the company
has a Nestor in life insurance, a Bismarck in
diplomacy, one who having eyes sees not and
ears hears not, except where the interests of the
Ontario Mutual are involved, in order that
everything may be utilized for the benefit of its
policy-holders.

In all Governments it is necessary to have a
Secretary of State, so this company has its
secretary, a Chesterfield in manners and attain-
ments, who, in the discharge of his various
duties, stands between the board and its agents
and between the company and its policy-
holders. How well he has done his work, all
who have correspondence with the head office
will bear willing testimony.

In the superintendent the company possesses
a field marshal capable of handling an army of
agents, and although he came to us untried he
bas shown his fitness for the position he occu-
pies and has earned the thanks of the company
for his valuable services. The other officers,
one and all, deserve a meed of praise, for all of
them have worked faithfully to promote the
interests of the company. All clerical as well
as actuarial and other work must have been
well and faithfully performed to have given
such satisfaction.

Cuntinuing, Mr. Britton said the agents were
the mainspring of the company's prosperity.
They brought the "grist·to the mill," for with.
out them the company might as well put up its
shutters. The difficulty of procuring applica-
tions owing to the competition among com-
pamies and from other causes, was growing
greater from year to .year, but the company's
agents, honest, faithful and devoted to their
work, know not failure, and they may justly
claim a large share in the vote of thanks
which this meeting is asked to pass.

The motion was carried amid applause.

REPLIES MADE.

In his reply Mr. Hendry said: " It is quite a
delicate matter to reply to such a flattering ad-
dress as my special friend Mr. Britton has pro-
posed. It is gratifying, indeed, to feel and to
know that the board has confidence in myself
and co-workers. I may say for myself, and I
do say it with a great deal of pleasure, that we
have all worked along together with the great.
est possible harmony. Our aim, at all times,
bas been purely and simply as to how we can
accomplish the best results for our members.

" In respect to extending our lines of insur-
ance to females, I may say that the evidences
are somewhat against it, owing to many tliffi-
culties which, so far, have not been satisfac-
torily overcome; but the chances are that we
will be able to do something more liberal in the
near future."

Mr. Geo. Wegenast having returned thankt

briefly, Mr. Hendry paid a glowing tribute tot
his ability as an accomplished mathematicianr
and actuary. He stated that the whole of the
actuarial work was now and had been for some
tim'e entrusted to Mr. Wegenast, and that it
was performed in the very best professionalt
manner.-

The secretary, Mr W. H. Riddell, in return-1
ing thanks, said that he was pleased to know1
that after fifteen years' services as secretary of
the company, he was on terms of the moste
pleasant relationship with the board, the offi-1
cers, the agents, and with thousands of es-
teemed correspondents throughout the Do-
minion. As long as he should be connected
with the company, he hoped he would deserve«
at least some of the many kind things said of
him by his friend, Mr. Britton.

Mr. W S. Hodgins thanked the mover andt
seconder of the resolution for the kind and3
even flattering words spoken of the agency de-
partment. As head of that department, het
could vouch for the ability and devotion of the
agency staff. The interesting series of agents'
meetings which had been held during the last
two days would do much to improve the quality1
of the agents' work, and to enable them to ac-
complish still better things in the future.

Mr Burrows, of Belleville, on behalf of the
agents, expressed his high appreciation of the
language of the resolution. He said this was
the twentieth annual meeting be had attended,
and on the 19th of July, 1896, he will haveq
been in the service of the Ontario Mutual Life
21 years. He urged fealty to the company,
and zeal and unremitting perseverance in
agency work.

Mr. E. M. Sipprell, of St. John, N.B., said
he felt sure that the Ontario was the best com-
pany that is before the public to-day, and that
the agents will leave no stone unturned to ad-
vance its interests. The agent who was most
successful in his canvass conferred the greatest
benefits on his community. A policy was very
often a " blessing in disguise," and was only
properly appreciated in most cases when it
became a claii. The successful agent was a
benefactor in bis day and generation.

The Rev. J. McNair, pastor Waterloo Pres-
byterian Church, in a few choice words moved
a vote of thanks to Dr. Webb, Medical Referee,
and the company's examiners, and the Rev. S.
R. Knechtel, pastor Berlin Evangelical Church,
having expressed bis satisfaction as a policy-
holder, feeling sure no other company could
give him better results.

The scrutineers, Mr. Geo. Wegenast and J.
D. Conwav, reported that tbe halloting re-
sulted m the unanimous re-election of Messrs.
I. E. Bowman, Waterloo; E. P. Clement,
Berlin; Alfred Hoskin, Q C., Toronto, and
Hon. W. Laurier, Arthabaskaville, Quebec.

On motion of Mr. George Moore, Waterloo,
Messrs. J M. Scully and George Davidson
were appointed auditors of the company for
the current year.

The meeting was brought to a close by all
joining and singing "God Save the Queen."
The directors met subsequently and re-elected
Mr. I. E. Bowman, president; Mr. C. M. Tay-
lor, first vice-president, and Mr Robert Melvin,
second vice-president for the ensuing year.

"TIPS FOR TRADERS."

The English manufacturer, or at all events
bis agent abroad, is proverbially arrogant and
dogmatic to customers, insisting that his make
of goods is best, and that he knows better than
the customer. Other representatives are more
civil to the foreign merchant, and thereby get
his trade. On a recent report of the English
Consul at Cherbourg, remarking upon this pe-
culiarity of the Englishman, the current issue
of Punch has the following:

Always start with the assumption that you
are doing a very condescending act in allowing
the dratted foreigner to purchase any of your
coal, iron, shirtings, chemicals, or whatever it
may be.

Never take the trouble to translate your trade
circulars into any foreign tongue. To make
out their meaning will be a useful lesson in
English for the poor jabbering Frenchman,
Italian or Teuton.

Bearing in mind that the decimal systemprevails in France, quote all your prices inpounds, shillings and pence. The mental
anguish which this will cause to your (possible)
French customers will be a - fitting return for
their nastiness about Egypt, Siam, etc.
siRemember that the only dignified interna-

tional attitude to adopt to an obviously inferior
race is to fling your goods down and say,
"Take them or leave them." This is what
makes Englishmen so popular on the continent.

As the German firms that compete with you
take great care to send engaging and polyglottic
young men to push their goods in France, you
had better send nobody, but manage everything
by correspondence-in English, of course.

If you do forget yourself so far as to despatch
a traveller abroad, be very careful to pick out a
person who knows no French and less German,
and who will make it quite plain to everybody
he meets that he considers English the only
"language " in the world, all the others being
"lingos."

Don't yield to the nonsense of consuls and
other ignorant people, who tell you that to gain
the custom of foreigners you must drop some of
your own. Don't "stoop to conquer." Brus-
querie and business, bad manners and good
trade, are intimately allied.

Lastly, if you do manage to gef an order
abroad, give as much trouble to your custonier
as you can, by leaving himn to arrange for pay-
ment of customs dues, delivery, and so on. It
will do him good. Those foreigners are very
lazy, and you should try and cure them of this
trait.

-A test suit has been brought by the Anglo-
American Land, Mortgage and Investment Co.
of England, against Edward Joslin, one of the
wealthiest residents of Keene, N.H., to compel
payment of a call of £10 per share of the stock.
Many dollars worth of this stock is held in New
England, and if the company wins its suit it is
said that $45,000,000 will be involved. The
amount involved in this suit is $150,000 under a
call of July lst, 1894.

1~"That there thin chicken with the draggled
feathers," said the farmer to the summer
boarder, "is the one I call the Socialist. Know
why ? Of course, the boarder didn't know.
-Well, Il1 tell you. I call him that 'cause he
spends so much time chasin the other chickens
to get their vittles away from 'em that he don't
find no time to pick up none for hisself."-
Indianapolis yournal.

Commercial.
MONTREAL MARKETS.

MONTREAL, 10th June, 1896.
AsHES.-The old country demand is rather

lighter, though one fair lot. as business now
goes, of 44 brls , was shipped at the end of last
week. Values are fairly steady at $3.60 to 3.70
for first pots; seconds, $3.30 to 3.35; pearls,
$4.80 to 4.90. Stocks in store are about 305
pots, 35 pearls.

CEMENTS AND FiREBRICKS.- Considerable
disappointment is felt in the local trade that no
part of the Government contract for 14,000
barrels of cement, to be used on the Trent
canal, came to this city, the whole being
awarded to the Rathbun Co., at Deseronto.
Business is quiet, the demand in few cases
going beyond car lots. Receipts for the week
just ended: 3,500 brls. of English, 6,000 of
Belgian, and 62,000 firebricks. Prices are with-
out change of any kind.

DAIRY PRODUCTs.-Shipments of cheese last
week are reported to have been 42,350 boxes,
as against 57,029 boxes for corresponding week
last year. Total shipments thus far this sea-
son are 122,712 boxes, as compared with 147,-
753 last year. Of butter 915 packages were
shipped. The cheese market is a shade stronger
than at date of last writing. The usual weekly
receipts of French country cheese on Monday
were 3,000 boxes, which brought about 6c.;
finest Western is quoted at 6j to 6ïc. per lb.
Butter is dull, shippers buying but lightly, and
16 to 161c. is about the limit for full grass
creamery, with other lines neglected. Fresh
boiling eggs are quoted at 9 to 9ic. per dozen
and not particularly active.

DRY GooDs.-Business is still of a between
seasons character, and few travelers are yet
started on the regular fall trip. An advance is
announced in spool cotton, due te the further
amalgamation among leading thread manufac-
turing concerns in the old country. The feel-
ing among our merchants is generally that of
hopefulness, needed rains having fallen in this
province, and the aspect of the fields being
improved thereby.

GRocxRIEs.-Complaints of slow business are
still general, and in no line of goods do we hear
of any important transactions being put
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See
'1t

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
It. It gives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affecting the business world.
Whenyou read the " Lawyer and Credit
Man and Flnancial-Trade-Press Re-view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N. Y.

Sample copy sent free if you will men-
on this paper.

Is what
a Wheel
should be

GCndron
BICYCLES

fuail au conditions.

Truest berings. Most rigid frames. Swiftest.
Lightest. Strcngest.

Our handsome Catalogue tells all about them. Wha
is your name and address ?

Gendron Manuf'g Co., Ltd.,
TORONTO

The Ontario Mutual
Life* As at

December
31st, 1895:

ASSETS:

$3,136,012

RESERVE (Actuarles 4%):

$2,933,283

INCOME:

$731,302

SURPLUS (Actuarles 4%) :

$196,736

SURPLUS (Hm. 4j% Government Standar

$315,000

INSURANCE:

519.31 2,477

Wheat,
Corn,
Oats,
Rye,
Peas,
Barley,

June 1, '96.
bushels.......... 461,105

"o .......... 38,345
............ 435,515

"e .......... 6,484
"e .......... 64,793
"d .......... 51,827

June 8, '96.
357.504

43,374
354,113

6,484
61,603
62,696

Total grain............ 1,057,068 885,774
Oatmeal..................5,636 5,300
Flour...................35,849 35,171
Buckwheat...............44,673 35,837

HIDES AND TALLO.-Beef hides are again
advanced a cent a pound this week, but this is
due rather to some increased competition in
buying than to any other cause. Dealers are
now paying on the basis of 6c. for No. 1 green,
and quote 6J to 7c. to tanners. - Stocks of good
hides are now pretty well sold down, and the
present demand from tanners is about equal to
the receipts. Calfskins are quoted at 6c. per
lb. for No. 1; No. 2, 4c.; sheepskins, 75 to 90c.
each; lambskins, 30c. ; c:ips, 25c. Tallow is
apparently not wanted, and all that butchers
can realize for their rough stock is lc. per lb.

LEATHER.-Some fair sales are reported
within the last ten days or so, including a 2,000-
side lot of sole, and some transactions in splits
and grain. The recent stiffening in the price of
hides has helped the market a little, both in the
demand and in the way of toning up prices.
The sole leather men are now said to be export-
ing 75 per cent. of their output, whereas the
original understatîding was that 40 per cent.
should be exported. For regular manufac-
turers' stock, No. 2 B.A. sole, the quotation is
now 19c. in lots, and some of the larger sole
leather men are reported indifferent about
sales at present figures ; other lines are
proportionately firmer. For western splits
20c. is asked in some cases, and Quebec
tanners are stiffer on quotations for glove,
pebble, etc. We quote :- Spanish sole B.A. No.
1, 20 to 22c.; do. No. 2, 19 to 20c.; No. 1
ordinary Spanish, 19 to 21c. ; No. 2,
18c. ; No. 1 slaughter, 21 to 22c. ; No. 2
do., 19c.; common, 17 to 18c.; waxed upper
light and medium, 27 to 30c. ; do. heavy.
25 to 28c.; grained, 25 to 30c ; Scotch grained,
25 to 30c.; western splits, 16 to 20c ; Quebec
do., 12 to 14c.; juniors, 13 to 16c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c ; colored
calf, American, 25 to 28c. : Canadian, 20 to
22c. ; colored pebble cow, 13 to 14c. ; ruisset
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 11 to 13c.;
extra heavy buff, 14c.; pebbled cow, 10to 12c.;
polished buff, 10 to 12c.; glove grain, 10 to
11c.; rough, 20 to 22c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-We hear of little
that is new in these lines, and there is a con-
tinued absence of any large transactions. About
We only change we hear of is an advance in
zinc to $5; spelter is again firmer, and an ad-
vance in galvanized sheets is not uhexpected.
We quote:-Summerlee, 819.00 to 19.50, ex-
wharf ; some holders continue to quote $20.00 to
$20.50 ex-store; Carron, $19 to 19.50; Ayrsome,
118.50.; Shotts$18.25 to 18.50.; Siemens pig, No.
1, 116.50 to 17; Ferrona, No. 1, 116.50 to 17.00;
machinery scrap, 116 to 18; common do., 112
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through. Sugars are dull and easy, and the
St. Lawrence refinery has been shut, advantage
being taken of the accumulation of stock to put
in a new engine. Refiners' prices are nominally
unchanged, but outside holders have been sell-
ing fair lots of granulated at 41c. per pound.
One party has cleared out his holdings of 2,000
barrels. all but a couple of hundred barrels, at
this figure. Barbadoes molasses is lower on
the island, the first cost being now 10c., but
the quality is not so good as earlier in the sea-
son. A second cargo is to-day in port and more
close at hand. Second shipments of new Japan
teas, by the steamship "Victoria," to Tacoma,
are now on the rail, and delivery is expected
daily. A Japan cable just to hand reports
more firmness in the cheaper grades, but some
sales are reported here at pretty low figures.
In London, Ceylons are reported steady at the
advance. Little has yet been heard regarding
new China teas. The scarcity of dried fruits is
very marked, and rarely has the market been
so thoroughly cleaned up. A telegraphic en-
quiry regarding stock sent to the largest ship-
ping-house on the Pacific Coast, by their local
agent, elicited the reply that they had not, all
told, 600 boxes in stock. In other lines we hear
of nothing new.

MONTREAL GRAIN STOCKS IN STORE.

t&13.00; bar iron, Canadian, #1.55 to $1.60;
British, 82.00 to 2.15; best refined, $2.40;
Low Moor, $5.00 ; Canada plates -
Blaina, or Garth, $2.10, 52 sheets to box-;
60 sheets 82.15; 75 sheets $2.20; all
polished Canadas, $2.30 to 2 75; Terne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, $2.40; No. 26, 12.30;
No. 24, 12.30; Nos. 17 to 20, $2.10; No. 16
and heavier, $2.40; tin plates-Bradley char-
coal, 15.50; charcoal, I. C., Alloway, 13.15; do.
IX.. $3,90; P.D. Crown, I.C., 83.75; do.,
IX., $4.75; Coke I.C, 12.75 to 82.90; coke,
wasters, $2.65; galvanized sheets, No. 28, ordi-
narybrands, 83.75to 4.15; No. 26, $3.50 to3 90;
No. 24, 13.65 in case lots; Morewood, 15.15 to
5.40; tinned sheets, coke, No. 24, 5ic. ; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., #1.85; English ditto, $2;
hoops, 12.15. Steel boiler plate, j inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, 12.60 ;
tank iron, ¾ inch, 11.50 ; three-sixeenths do.,
12.25 ; tank steel, St.70 ; heads, seven-six-
teenths and upwards, 12.60; Russian sheet iron
9 to 10c. ; lead, per 100 lbs., pig, $3.15 to 3 25 ;
sheot, $4 to 4.25; shot, 16 to 6.50; best cast-
steel, 9 to 10c.; toe calk, 12.25 spring, $2.50 ;
sleigh shoe, 11.90; tire, 82 ; round machi-
nery steel 12.50 ; ingot tin, 16c. for L. & F. ;
Straits, 15ic. ; bar tin, 16J to 17c. ; ingot
copper, 11 to 12ýc.; sheet zinc, $5.00 ;
Silesian spelter, #4.50; American - spelter,
$4.50. Antimony, 8 to 9ic. ; bright iron
wires, Nos. O to 8 $2.60 per 100 lbs. ; annealed
and oiled, do., $2.65; galvanized, 13.15; the
trade discount on wire is 20 per cent. Barb
and twisted wire and staples, -3ic. ; freight
paid on half-ton lots.

OILs, PAINTS AND GLASS.-There has been a
cut in the price of glass; one large metal firm
reduced quotations of first and second break 5
cents, and their example has been followed
generally, figures. now being for first break
11.20, second break 11.30, and third $2.70.
Linseed oil is also weaker, owing to a break in
the association formed a few nionths ago, and
quotations are a full cent lower. Paris green
is in more active demand; the sale of a three-
ton lot, in pound packages, is reported at 141c.
per lb. Other lines of goods are without special
change. We quote: Turpentine, 1 to 4 brls.,
42c. Linseed oil, raw, 51 to 52c., boiled 54
to 55c.; olive oil, machinery, 90c.; castor, in
lots, 6¾c. ; single cases, 7c.; tins, 71c:; Nfld.

St. Lawrence Canals
IROQUOIS DIVISION

NOTICE TO CONTRACTORS

The time for receiving tenders for the Iroquois Divi-
sion of the St Lawrence Canais bas been postponed to
Friday, 26th June, 1896. and the time for the ex-
hibition of plans till Monday, lst June, 1896.

By order,
JNO. H. BALDERSON,

Secretary.
Department of Railways and Canais, t

Ottawa, 22nd May, 1896. i

British Columbia.
Firms in Eastern Canada desirous of ex-

tending their business in the West should ad-
vertise in

"The Province"
British Columbia's Popular Weekly

Every Estern business man should follow
elouuly the great development of the minerai
and other rich resources of British Columbia.

" THE PROVINCE " is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address
BUSINESS MANAGER,

" THE PRoviNcE,"
Victoria, B.C.
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cod, 35 te 37c. per gal. ; Gaspe oil, 35 to 37c.
per gal. ; steam refined seal, 42 to 43c. per gal.
in small lots. Leads (chemically pure and first-
class brands only), 04.75 to 5.00; No. 1, $4.50
to 4.75; No. 2, 84 to 4.25 ; No. 3, 14; dry white
lead, 4j to 5c.; genuine red do., 4j to 4ic.; No.
1 red lead, 4c. ; putty, $1.60 to 1.65 in bulk,
$1.75 to 1.85 in bladders, $2 to 2.10 in tins;
London washed whiting, 40 to 45c.; Paris
white, 85 to 90c. ; Venetian red, $1.50 to 1.75;
yellow ochre, 11.50 to 1.75; spruce ochre, #2.25
to 2.50; Paris green, 13½ to 14c. in bulk, pack-
ages 15c.; window glass, $1.20 per 50 feet
for first break ; $1.30 for second break ; third
break, *2.70.

WooL.-" Seldom have we found trade
quieter "; such is the comment of a leading
house in this line, when questioned with regard
to business. Mill representatives are said to be
complaining with regard to orders for spring
goods, and transactions in wool are confined to
a few small orders for present pressing wants.
On the other hand holders do not seem to be
anxious sellers except at their own figures, and
they are not forcing business. Most of the
cargo of Cape lately arrived has gone into
store, a part of it in New York. Cape is quoted
at 13 to 16c. per lb. as to quality; B. A.,
scoured, 27 to 33c. We hear of little being
done in domestics here; fleece is reported being
bought in Eastern Ontario at 19J to 21c. per lb.

TORONTO MARKETS.

TORONTO, June 11th, 1896.
DRUGS.-The volume of trade is very small

at present. Business in drug circles generally
is quiet. Collections are made slowly and with
difficulty. Values, taking the market as a
whole, are easy. Opium is weak: in New
York single cases are'quoted $2.00 with rumors
of sales at 2& to bc. less ; broken lots were
secured at $2.05 without 'difficulty. Quinine
remains unchanged in price, with transactions
confined within narrow limits. Castor oil is
easy. The finer grades of ginger are dearer.
Reports from Norway as to cod liver oil are of
the " bull " order. The available quantity of
medicinal refined, non-freezing oil is about
12,000 barrels all told, or only 5,850 barrels of
Lofoden oil, which is the grade that directly
concerns the American market. As the aver-
age importation to the United States alone for
the last six vears bas been about 7,000 barrels
yearly, it will readily be seen that high prices
may be expected to rule.

DRY GoOD.-In the wholesale dry goods
houses of Toronto there is only a moderate
movement of goods. The elections and the
chances of tariff changes have naturally a de.
pressing effect upon values, and retail mer.
chants are placing orders for present require.
ments only. Cotton goods remain at the reduced
prices noted in previous issues. A reduction
of 5 per cent. has been made in 36-inch ging-
hams to meet American competition. Textilk
reports*from English woolen goods centres in.
dicate that Canadian buyers are purchasing
freely for forward delivery.

GRAIN.-The grain markets are low and
prices have eased off in most cereals. Wheal
has dropped 2 to 3c. per bushel, and is very
weak at the decline. The weakness comes frorr
outside markets. Stocks in Europe are low
and the markets abroad are extremely nervous
fluctuating according to American crop reports
The feature of the week in the export trade haç
been the change in demand from feed to food
stuffs. Crop reports from France are conflict
ing. In the North-western States the prospectç
point to a larger yield of both winter and spring
wheat than had been expected. Ontario crol
prospects have improved in consequence o
recent rains; as complaints of drouth had beer
received from many districts, the rain wa
without doubt appreciated. The demand ir
the local market is confined to an odd car fo
milling purposes. Barley remains nominal
Oats are lower ic., and dealers quote 22J t<
28c per bushel. There is little movement out
side of the demand for local consumptive pur
poses. Peas have eased off 1c., as comparec
with quotations a week ago; transactions fo
export purposes are reported outside at 45c
per bushel.

The stocks of grain in store at Port Arthu
on May 30th were 1,873,596 bushels. Durinj
the week there were received 351,965 bushelk
and shipped 589,649 bushels, leaving in stor
on June 6th, 1,635,912 bushels.

GRocaiERIS--Only a moderate trade bas bee'

done in Toronto grocery circles the past several
weeks. Rio coffee is selling at low prices in
local markets. Shipments of prime Filiatras and
Provincial currants are expected soon ; prices
will probably range about 4 cents. There bas
been a slight improvement in sugar, granulated
selling locally at 4#c., and yellow 3ic. per
pound. The London sugar market is un-
changed for cane, according to late cables, with
beet taking a downward turn, prices falling off
1½d. to 3d. The tea trade has developed little
that is new during the week.

HARDWARE AND METAL GOODs-Trade is
somewhat quieter than it bas been for the past
few weeks. In those lines in which there is a
possibility of a change in tariff should the Gov-
ernment be defeated, retail merchants naturally
hesitate before placing orders in excess of im-
mediate requirements. The general hardware
business is quiet, while no special development
bas taken place in tinware supplies. The de-
mand for harvest and garden tools remains good.
There is only a moderate enquiry for heavy hard-
ware, including nails and rope. Paris green is
commencing to move freely, dealers quoting 14J
to 15ic., according to the size of the package.
Trade in metals is steady, prices holding firm.
Copper holds firm ; in outside markets there is
a paucity of business, although a strong under-
tone characterizes values. Zinc bas advanced
materially in local markets; we quote cask lots
$5.25, broken lots 15 50. Import orders for fall
delivery in galvanized iron, tin plate, Canada
plate, are being freely booked. Shipments of
glass are now being made to different districts
throughout the country, and in the course of
two weeks this work should be completed. The
demand from the country for plumbers' sup-
plies is good, although city trade is quiet. The
standard catalogue on which the new associa-
tion bases its prices is being distributed to the
trade.

HIDES AND SKINs.-The feature of the week

THE BRITISH CANADIAN LOAN AND
INVESTMENT COMPANY, Ltd.

DIVIDEND NO. 37.
Notice is bereby given that a dividend at the rate of

seven per cent. per annum on the paid-up capital of the
Company, for the half-year ending 80th June, 1896, bas
this ay been declared and that the same will be payable

*on the
Second day of July next.

The Transfer Books will be closed from the 22nd tothe 30th inst., both days inclusive.
By order of the Directors.

Toronto, 2nd June, 1896.

R. H. TOMLINSON,
Manager

DEENURS H ORIGIGE
FOR SALE.

Tenders will be received by the undersigned
up to the 25 th day of the present month,
for the purchase of

875,000·
worth of 20 year Debentures of the County
of Huron, interest four per cent , payable half-
yearly. Also for the purchase of about

$175,000
worth of Township Debentures and Mort-
gages, guaranteed by the County of Huron.
Full information both as to Debentures and
Mortgages can be obtained on application to

WM. HOLMES,
Treasurer Co. of Huron.

Goderich, lune 4 th, 1896.

- E -

BRI1H MORTGAGE LOIN Go.
0F ONTARIO

DIVIbEND NO. 36.

Notice is hereby that a dividend at the rate of seven
per cent. per annum, on the paid.up capital stock of this
company, for the half.year ending 80th June inst., bas
this day been declared, and that the same is payable at
the office of the company, in the City of Stratford, on
and after

Thursday, the Second Day of
July Next.

The transfer books will be closed from the 16th to
30th instant, inclusive.

By order of the Board.
WM. BUCKINGHAM,

Manager.
Stratford, June 8, 1896.

Gold Medals, Paris, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. .N

ELECTRIC
WATER WHEEL

SOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

ThLrty days trial.
Write for particulars.

Ws KENNEDY
a SONS,

OWEN SOUND, Ont.

1605
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Name of Article.

Breadstuffe.

FLouRa: (V brl.) ............
Manitoba Patent .........

"l Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra..........................
Oatmeal ....................
Rolled Wheat...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

No.2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 8...

Man. Hard, No. 1.........
'. " No. 2.........

"4 "l No. 38.........
Barley No. 1 ...............

"6 No. 2 ...............
"4 No. 3 Extra......

Oats,. .........................
Peas ...........................
Rye...................
Corn..............
Buckwheat..........
Timothy Seed, 481bs. ...
Clover, Alsike, 60lbs......

"4 Red, ".
Hungarian Grass, 48ibs.
Millet.................
Flax, screened, 56 lbs ...

ProvisionS.
Butter, choice, ? plb.
Cheese, new.........

old .................
Dried Apples ...............
Hops...........................
Beef, Mess.............
Pork, Mess.............
Bacon, long clear ........

"4 Breakf'st smok'd
Ham a.........................-
ROls.........................
Lard..................
Lard, compd ...............
Eggs, V dos. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1......

"4 "4 No. 2......
Slaughter, heavy.

No. light...
No. 2 "u.::

Harness, heavy ..........
"4 light..............

Upper, No. 1 heavy .....
"4 light & medium.

Kip Skins, French.........
Domestic...---

"4 Veals............
Heml'k Calf (25 to 30) ...
Imitation French·.--..
French Calif........--
Splits, lp [b..............-...
Enamelled Cow, V ft.. .
Patent.................
Pebble Grain ...............
Bufi ...........................
Russets, light, V lb.....
Gambier ...................
Sumac ...................-
Degras.................

Bides b Skin».'

Cows, green............
Steers, 60 to 90 lbs. ....
Cured and Inspected ...
Calfskins, gree............

"4 cured .....----
Sheepskms .................
Tallow, routh.............
Tallow, caul...............

"4 rendered............

Wool.
Fleece, combing ord......

"4 clothing ... ....
Pulled, combing

"4 super .............--
extra ...............

Groceries.
COFFEs8:

{ýva V lb., green........-
l o ..--- ••.-.

Porto Rioo ".
Mocha .................

FRUIT:
Raisins, layer ........----...

" Valencialay-
ers, selected.

" o.s. to f.o.s.....--
Sultana...............
Curmts Prov'l, new...

"d Filiatras "l...
"4 Patras "l...

Gulf Currants....------
Figs, ......................

Almonds, ............ .--
ýFilberts, SicIly ··.......••.
Walnut, Marbot .........
Grenoble .....................
Naples .................... •

TORONTO PRICES CURRENT.
r... rrIir-

Wholesale
Rates.

f c $
3 80 4
3 5) 3
3 75 0
3 45 3,
3 00 0
300 0'0
3 75 4 I
tl 01J Il5

0 67 0 68
65 0 66

0 63 0 64
0 58 0 59
0 56 '0 57
0 53 0.55
0 67 0 68
0 65 0 66
0 61 0 62
0 38 0 390 33 0 34
0 28 0 29
0 22è 0 23
0 45 0 46
0 45 0 46
0 37 0 38
0 31 0 32
I 90 2 10
3 50 47b
4 50 5 25
0 70 0 89
065 0 75
1 10 1 20

0 1> .0 18
0 07 O 01
0 Od 0 Ù8000 000
006 010
il 00 12 00
13 00 00
0 05j 0
009 O0e
009 009

0 37 008
0 '66 0 37
0 094 0 00

9 5

0 2( 0 24
0 19 0 22
021 0 24
0 19 0 22
0 00 0 00
0 23 0 27
021 025
0 32 0 35
0 38 0 40
0 75 0 90
0 0 060
0 65 0 75
0 45 065
0 85 090
1 10 1 40
0 18 0 22
018 0 22
0 18 022
0 12 0 14
0 12 0 14
0 40 0 45
0 05 0 06
0 0 0 00

02o 0 0t

Per lb.
0 35b 1 00
0 Obi 3 00
0 06 000
0 06 000
0 07 0 00
1 00 1200 00 014
0 :,0 0<04
0 03 t 0 04

0 18
0 18
0 21
021
023

8 c.
033
0 18
026
032

150 300

0 06 0 06f
0 JE 0 K
0 %i 0 0
0 34 09
0 O4 05
0 04 006
0 06 0 07
005 0 15
012 0 14
0 08 0 09
013 000
018 014
015 016

Name of Article

Grocertes.-Con.
SYRups: Com. to fine,

Fine to choice-..-.....
Pale .------.--.............

MOLASSES: W. I., gal...
New Orleans ............

RIcE :Arracan............
Patna, dom. to imp.
Japan,-. " " ..

Genuine Hd. Carolina...
SPICES: Allspices.........

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root............
Nutmegs ...............
M ace ........................
Pepper, black, ground

". white, ground
SUGARs

Redpath Paris Lump..
Extra Granulated ..----
Very bright...............
Bright Yellow ............
Med. Bright Yellow ...
Yellow ..................--
Demerara........ ......---

TEAs:japan, Yokohama......
apan, Kobe............
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows .....
Young Hyson. Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ..................-
Ce ylon, Orange Pekoes,

Broken Pekoes....-----
Pekoes...............
Pekoe Souchongs...---
Souchongs .........

Indian, Darjeelings ...-
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong..............----.
Kangra Valley ...------.
Oolong, Formosa .··

ToBAccO, Manufactured
Mahogany ...........
Tuckett's Black·....--.
Dark P. of W.-..---.
Myrtle Navy ........ ...
Solace ...............--
Brier, 7's.............
Victoria Solace, 12's...
Rough and Ready.'S.
H ->neysuckle, 8's·..--.
Crescent H .........----.
Napoleon. 8's........-
Laurel. 3's. ...........---
Index. T's.............
Lily F .............
Derby, 7s......... -.--.

Llqinor
Pure Spirit, 65 o. P....

)50n. p...
" 25 u. p....

Family Proof Whiskey
20 u. p.... .....

Old Bourbon. )0 u. p.
Rye and Malt, 25 u. r.
Rye Whiskey, 4 y old

5 y. old
Hardware.

TIN: Bars per lb..... ...
Ingot............

COPPER: Ingot..........
Sheet .............. .......

LEAu: Bar............
Pig ...........................
Sheet .......................
Shot, cumanon .........
Zinc sheet..................
Antinony .................
Solder, hf. & hf.........
Solder, Standard ......

Baass : Sheet ............
lioN : Pigj..................

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundr
N. S. Sieens.........
Ferrona.....................:
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor .............
Hops,coopers.........
Band, coopers............
Tank Plates...............
Boiler Rivet best...
Russia Sheet,r lb...

Imitation
GALVANIZED IaoN:

Best No. 22 ...............
"l 24 ...............
" 96 ...............
.4 28 ...............

IaoN WiaE :
C 'd Steel & Cop'd...

Wholesale
Rates.

C.. 8c.
0 0 3
0021 0
033 0
0 30 0 45
0 26 0 45

Sos O 00O8
0 05 006
0 041 0 06
009 0 10
011 0 12
015 017
0 15 0 35
0 18 0 28
0 20 0 25
060 110
1 0 1 10
0 08 0 15
0 20 0 25

0 05 0 06
4 79 4 75
4 0C 0 00
3 95 0 00
3 85 0 00
3 75 000
3 7 0 000

0 10 0 40
01 ug 030

0 126 0 18j
0 37 009
012 0860
0 12 0 50
025 06.5

0 14 040
0 1 0 25
0 18 0 65
0 15 0 30

0 35 0 45
0 35 0 45
0 22 030
0 22 030
0 18 0 22
0 16 0 20
0 22 055
0 Z8 0 35
0 28 0 35
0 28 035
018 022
0 la 0 20
0 13 0 17
0 20 0 35
0 35 0 65

0 48 0 00
0 48 0(00
0 48 0 00
0 60 0 00
0 44 0 47
0 47 0 00
0 47 0 00
0 57 0 00
0 56 0 00
0 44 0 00
050 000
0 49 0 0C
0 44 0 00
0 47 0 00
0 50è 0 00

in b'd dy pd
1 26 4 44
1 14 4 oe
060 206

0 66 2 22
0 6; 2 22
0 62 2 080 85 2 40
0 95 260
8 c. S c.
0 17 0 18
0 1 0 17'
O '11 0J 12
0 15 0 154
0 04 004
0 00 0061
0 04J 0 C5
0 6 171% d
005 005
0 0 10
0 13 0 1
012 0 12
0 20 0 30

00 00 0000
00 00 00 00
195000 00
18 00 00 00
18 50 00 00
19 5020 00
19 0 19 50
1 70 1 75
4 00 425
0 054 0 06
0 00 2 30
0 00 2 25
2 25 000
4 50 500
0 10i 0 il
006 004

0 04 00
0 0 04

00440
S 0%

to i»20%

Name of Article.

Bardware.-Con.

Annealed ..... ..... ..... ...
Galvanized.............
Coil chain îin. ..... ......
Barbed wire, gal.........
Iron pipe........I-I

14-2
galv................

Screws, flat head .........
r'u head ... ...

Boiler tubes, 2 in..........
"4" 3 in ..........

STEEL: Cast.............
Black Diamond ............
Boiler plate, * in..........

"6 "4 5/16 in.......
"6 "l 0 & th'ck'r

Sleigh shoe.............
CUT AILS:

50 and 60 dy. ......... A.P.
40 dy..............A.P
30 dy......................A.P.
90, 16, 12 dy............A.P.
10 dy..............A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine .........
4 and 5 dy. ............ C.P
3 dy. ..................... C.P
Car lots l0c. keg less

Wire Nailsdis.off v'd list
HORsE NAILs:

Pointed and finished ...
HoRsE SHos, 100 lbs.
CANADA PLATES:

MLS Lion i pol..........
Full pol'd..............

TIN PLATES: IC Coke ...
IC Charcoal............
Ix ". ...........
Ixx " ...............
DC " ·........
IC M. L. S.....--.....

WINDow GLASS:
25 and under ....---. ...---
26 to 40 .............
41 to 50 .....--------..
51 to 60 ...........--.

ROPE: Manilla ...............
Sisal,.....................
Lath yarn..........---

AxEs:
Montana ........ .......
Keen Cutter.....----...---..
Lance...... .......
Maple Leaf......--...

Cod Oil, Imp. gal.....--.
Palm, lb. ................-
Lard, ext ..--..----.........
Ordinary ........... .......
Linseed, boiled·.........
Linseed, raw .............
Olive, V Imp. gal... .--
Seal, straw..........---.

pale S.R. ...........
Petroleum.

F.O.B.,Toronto
Canadian, 5 to 10 1.rls··
Can. Water White ····
American Water White

Painta, &c.
White Lead, pure........

in Oil, 25 lbs ..........
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermillion, Eng............
Varnish, No. 1 furn ......
Varnish, No. 1 Carr.-----
Bro.Japan ...............
W hitng ....................
Paris Green..... ..... ......
Putty, per brl.of100 lbs
Spirits Turpentine ......

Drug.
Alum..... ................ I .
Blue Vitriol ... ..... ......
Brimstone .................
B orax................. .........
Cam phor ..... ..... .........
Carbolic Acid...............
Castor Oil .............. ...
Caustic Soda ........... ...
Cream Tartar ........ lb.
Epsom Salts..........
Extract Logwood. bulk

" " boxes
Gentian............
Glycerine, per lb. ........
Hellebore.............
lodine .......... ...........
Insect Powder ..........
Morphia Sul. ........ ....
Opium............. ...
011 Lemon, Super........
Oxalic Acid............
Potass lodide ...............
Quinine.............oz.
Saltpetre .................. I .
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash .....................
Soda Bicarb, V ket......
Tartaric Acid ...............
Citrie Acid . ..... .........

Wholesale
Rates.

Sa. S c.
00 to 20%
00 to29%

0 03 0 00
0 33 0 00
60/10 67è%

t-1 70%
70/5 70/10

16 to 7u%
75 to8U%
724 to 77t

0 09 0 00
0 1g 0 00
0 0 14
0 11 000
2 10 000
2 00 0 00
2 00 000
2 40 0 00

0 00 2 65
000 2 8u
0 00 2 85
000 2 90
0 00 2 95
000 3(00
000 315
0 00 3333
0 00 375
0 00 425
000 325
0 00 3 55

70 5%

dis 50%
3 60 0 00

250
0 00
3 00
350
4 50
550
325
525

230
2 50
a 90
8 20
0091
0 0%
0 00

000
3 00
000
3 65
4 65
5 65
3 40
5 40

000
-0 00
0 00
000
0 00
0 00
0 06î

550 575
7 75 8 00
9 25 950

10 25 10 50

0 40 0 45
0 06J 0 00
0 60 0 70
0 50 0 60
0 Z6 0 00
0 53 0 00
1 30 1 40
0 46 050
0 65 000

Imp. gal.
0 164 0 17
0 18 0 19
0 214 O 24

4 75 5 00
b 00 5 50-
5 00 5 25
1 50 200
1 50 225
0 80 0 90
085 1 00
1 50 200
0 65 0 90
0.60 075
0 16 0 19
1 85 2 00
0 49 0 43

2 00 0 00
0 05 0 07
0 02 O 03
0 07 0 10
0 70 0 85
0 25 0 40
0 07 009
0 02 0 05
0 28 0 30
0 là 0 03u 12 018
0 15 0 17à
u 10 0 18
0 22 0 30
u 13 0 15
5(00 5500 30 0 32
1 85 200
3 75 3 0
1 90 2 25
0 12 0 14
4 00 4 40
0 6 0 45
0 07 009
0 28 0 30
0 42 0 55
b00o 004
0 02 0 0
260 300
088 040
050 055

Name o Article.

Canned Pruita-Case, 2 dos. each.
APPLES-3's............ ......... do.......85. o35

Gallons................... .. I80 Il9e
BLUEBERRIES-1's, ....................... " O00w I 0

2's, Loggie's..... ... " 090 100
CHItSîBs-2's,......." 185 000
RASPBERRIES-2's,................"....1 35 2 2.
STRA ,IBERRIES-2's, ............. 2 35 .. 40
PEACHES-2'S, Yellow.................. 4 " 90 2 00

"l S's, Yellow.................. 4 310 30.
PLUs-2s, Green Gage........... 16 0 00

Canned Vogetable&-Caaee,2 dos. deweh.
EANS-', Stringles....... .per doz.$ 80 1& E 90

'a, White Wax.............000 095
S'a Baked, Delhi.............. 000 145

CON-2', Standard.1............. 560 0 80
PEAS- 2's,........................... 1 00 1 50
PEARS-'S......... ............... 165 175. .25 235
PuPIS-3'....1.....................0.85 100
ToUAT S-s'Sa.g.......0 185 000
ToMATO CATSUP-Simcoe............e0r85000

11h, U'owl, meats--Case. 21b. tins
MACREL ................... perdo...1..C...5
SALuON- India(Red).................. oU001 25PESH-rseShe,4do.. ........... 140 140P S .WhEte Salmon...............000 ll4F -'ats........ .......... 165170PMIStanley................. 1 12115
LoBSTER-NableCrown, flai tins l'a

and l'as................ 50 260
44 Noble Crown, tall tins, xx

and xxx................ ~1 9 2 00
SARDINES-Alberts, 's .......... per tin 0 18 20

8................ 0 000
si French, i'si key opener IlO018 O00

"." 000095

." 
01001

64 i l s . ... ... ... « " * . 0 0 8 0
" 1 001 0

Canadians.... " 05........0.. 0 00
CHIcKEN-Bonele w-, Aylmer, azt.,

M E dosR........................ per doz.0 10 25
TuSAy-BInelssAyl er).o., 2. 00 235
Duc"-Boneless, l'a, 2 dos............2 30 1 3
LUNCH TNGUE-l', 2 do............." 00 75
PiGs' F lat-'.a..... ............. " 1 6 1 35
CoRN n l ..r-Clark's, la, 2 do.. .... ... 1 121 40ad '...Clark'., .s, 1 do ..... " 1 5 2 50"4 NobClark's, 14's, 1 do... 00 0016 00
Ox TaNGU-Clark'a, 2i's, 1 dot.

Paragnn.............." 875 900
LU RDTONGUe-Clark's, l.', 1 do . "r 0 83 26" " 2's........ .... 0 00 675
Sou"-Clark's, ls. Os Tai, do " OW 1 40

'Clark's, ls, Chiken, 2 dos. " . 0 10 140
F s"i-Medium scaled .................. " 007 0 09
CHIPPIRO BRF-lj' ansd l'a, per dot. 1 70 2 8U
S "LTS-'stin .percase............... .300 0 00
SHRimps .C a................perdo. 325 000
CHOyES lss, m.................1 35 1 40

-2' ........................ r 9d 25 35
FINNAN HAeDie-Flat................. 1 230 1 40
KIPPzESOHzRRINoS ........... 0. . o 1 90
FRN To110190............." 100127
BLOATRs -Preserved z.................. 1850 2

Sawn ine Lumber, dspetd, B M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up sud better 824 00 26 00
li "' Cr' 1' 330036 00

1 snd tbicker cuîîing up .............. 24 002600
1 Pnc arfaoorgng....... ....... 16000000

""'incs,"oor g.... 00001600
SxlO Cad 12 dressng and better .... " 0 00 22 0
lxlO andrsmllrun Chicken6..."01001700
lxlOand2dresing700.................. 1001900

HlIand1c-mmon. and.'s.pe.o.. 13001400
lxoSand12millclls 9............... 9001000
1 ich clear and picks.................... . 28 30 00
1 inch dressing and batter ........ 18 0092000
inchsdingmillrun ..................... 14001500

1 inch siding common ..................... 13
inchAsidinghiculs.................. 1000100
1inch sidPEi I M ulls8.................. 0 10 00
CuIl scantling ..................... 00 9 0
1 inc strips 4 in.tk 8 lu anbte 14 00 15 00
1 inch strip, cmmon 1210013 00
lxlO and 12 pruce cul s l............... 410 6 1100

S hingle 16in ......................... 16 O0 2 30

XX8 inh flo rin ·.... ............ 00 60

XX abn gmlest16lu rn........................ 1 10 1 30
Lath Nad12.dressg.................. 160 000x1 No.2.......................... 130 000

Bard Woodb-Vpm. ft. car Lots.
Ash whie, l and 2ud-l 1. .... 924 00 26 001 . ncclaadpc...4...... 2500028 00

black, s ad 1bIl...... 18 002c0
Birch, sn ml1ru . .4".... 17001001 square, c 4x4otm-8x8oi 28 0030001 Red,ig si c .tjin.... 140025001i incsiin l .. . 260091800

YellawI 1i ill4un... 14 001500
Basswotd 1 cmo-....... 16001800

1i4à i 2 1800 1900
Buternut 1scu. ...... 200 400XXX s l6... .3..... 25002800
Chestnut, 16i ...-.-. ....... 00 100
Cherry N . ..-..-.. ....... 480065 00" N . d........... ...... 360000000
Ri SOt, 1 n1 to I.... 24001500" s "I" S 3 I".... 15001600

Rock, 4" 1 " 1 ".... 14001600Bircha14 .... 160020 00
Hemlack, " 0O t0" in. 00000 00
Hickory, " 1 to 1I... 2400 3500Maple, " " 4 t.... 15 00 16 00"d Yellow". 4 . 170091000
Oak,RedPlain 1 " 2.... 6 0029800"619 " 2"I.... 30000000

BtWhtePlainrnu " 1 " 1.... 2 25003000

64 4 44 2 d" 4 1".... 0500380 0Chestnt, " "42".. 220025 00

Quarterrdy d 1 "" .... 45 00 500
Elnut, 1 " 1".... 85000000
Wh"tewood " 2" .... 100016 00
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has been an advance of ic. in the price of green
hides, which took place on Tuesday, 9th inst.
The advance has been made, not on account of
the strength of the market, but rather because
of the competition of local buyers, a new firm
having recently entered the market. The last
transactions of which we have knowledge were
made at 6c , although possibly these could not be
repeated at the moment, as holders claim the
situation shows improvement. Although there
is a better enquiry fcr leather, values have not
shown material improvement. In American
markets buvers and sellers are apart in their
views, and business is confined to supplying
immediate requirements. Calfskins are dull.
There is no change in tallow, prices remaining
easy.

PROvISIONs.-It is almost the general opinion
that receipts of butter will continue to increase,
although at present very large. The recent
rains have improved the pasture fields of
Ontario, and the conditions are most favorable
to the butter maker. The quality of dairy
butter received bere shows some improvement
The export market is very weak for dairy
butter and no considerable transactions, if any,
have been reported here this season. Store-
keepers have apparently exaggerated ideas as to
the future of the market. and are holding their
receipts above the hands of buyers. There are,
in consequence, considerable accumulations at
several Ontario points. A telegram received
here from Chicago this week offered choice
creamery butter at 14c.; with a duty of 3c. a
pound, this offeris not important from the point
of local consumption, but indicates the com-

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN-
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.. .... WATERLOO, ONT

Autherized Capital.........1,ooo,oo0
subscribed Capital.................. sr,ooo
Paid-up Capital ...---.............. 64,400

JAMES INNEs, M.P., Pres. CHit. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policles unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates ta ladies.

W A few more good Agents wanted.

C THE o o o

anada Accident Assurance Co.
No. 90 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager f.r Canada.
MEDLAND & JONES, - - Mail Building

petition which Canadian exporters must meet.
Exports from New York show an increase over
those of last year, while exports from
Montreal show a slight falling off. We
quote: Dairy, tubs, 10 to 12c. ; pound prints,
13 to 14c ; creamery, tubs, 15 to 16; pound
prints, 16 to 17c. per pound. There is
little or no local trade passing in new cheese,
although some sales of choice old cheese are
reported at 8 to 9c. per pound, according to the
make. Several lots of new cheese have been
bought on export account at 6¾ to 6¾c. There
continues to be a fairly active demand for
smoked meats. Several car loads of sweet
pickled meats, made up of hams, breakfast
bacon, and rolls, exchanged hands during the
week. Stocks of all kinds of pork*products are
said to be lower than in June last Vear. While
the pack was probably smaller, the consumptive
demand has shown improvement. Receipts of
eggs continue excessive, and dealers quote 9 to
9½c. The indications are that prices will go
lower, as picklers are well filled up, and the
British markets at present offer little oppor-
tunity for export.

WooL.-The new clip is coming in very
freely, notwithstanding the low prices. Dealers
quote the best fleece at 18c. ; rejects, 15c., and
unwashed wool 11c. per pound. Local buyers
appear to be operating in the dark as to the
future of the market. The situation in the
United States is depressed. Some large men's-
wear mills have shut down, and will remain
closed until business increases. Knit goods
mills report unsatisfactory trade, and dress goods
mills are not as well employed as a year ago.

Cents r week (and upwards) will secure a
All ae m 2 to rare taken.
Males and Females insure at same cost.
Only healthful lives are eligible.
All policies in immediate benefit.

In view of the depression in the woolen goods
market, the absence of enquiry from American
buyers for Canadian fleece wool is but natural.
In foreign wools, the situation is by no means
one of strength. At a meeting of the com-
mittee of wool importers, held in London.
28th May, it was decided, with a view to a
better distribution of the supplies over the next
two series, to reduce the limit placed upon the
gross arrivals for next series from 375,000 bales
to 300,000 bales. The net available quantity-
deducting transit wools but adding old stocks -
which under these altered conditions may be
expected for the next series, beginning on the
30th June, will probably amount to about 300,,
000 bales, leaving as far as can be judged at
present a net quantity of something like 200,-
000 bales for the fifth series, beginning on the
22nd September. This gives a total quantity
available for the next two series of 500,000
bales against 580,000 bales last year.

LIVERPOOL PRICES.

Liverpool, June 11, 12.80 p. m.
s. d

Wheat, Spring ...................................... 5 3
Red, W inter .............................................. 5 5
No. 1 Cal ...................................................... 5 6j
Corn .................................................. ......... ? 0
Peas ............................................................ 4 8
Lard ............................................................ 22 6
Pork ............................................................ 47 6
Bacon, heavy................................................ GO 0
Bacon, light.................................................. 28 0
Tallow ........................................................ 17 3
Cheese, new white.................... 40 0
Cheese, new colored................. ................ 36 0

THE

Confederation
Life Association
fýý $s1ueS a Policy absolutely free from all

conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company's agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Managing Director

TEN DOLLARS À MINUTE 1
This is the average amount being paid to the Policy-holders every minute of ev<.ry hour, o!

every day, of every week, the year through, by the

M TROPOLITAN
Life Insurance Co. of New York

Assets, • $2293269622.16

LAIMS paid immediately at death.C No Initiation fee charged.
Premiums collected by the company weeluy

the homes of policy-holders.
No uncertain assesmentu-no increase of pre-

miums.

hlk f it Ted of FIVE CENTS will oarry policies on the lives of everyT h n f t1 member o aiyof SEVEN PERSONS,
Slty Thouasand FamiIIs will reue the pred..a oitS plloi. this.or .

Ordinary Department. Th.Company in this partment issues all the ap
• oved forms of insuranoe (and some novel forme of

Policies) for trom $1,000 to *20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and reaidence, provide for tnamediats pament of laims,
and the premium rates are extremely low. We invite comparison of rates with the rates of o<hr companies,

BRANCM OFTICUS IN CANADA :
Toronto Ont., Room B, Confederation Buildings-R. M. GIFroRD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 539 to 5881, CiAs. STANSFIELD
Ottawa, Ont., 29 and 80 Ontario Chambers, Sparks Street-LAUNCELOT GIssON, Supt.
London, Ont., Masonic Temple, Richmond Street-i T. MERCHANT Supt.
Hamilton, Ont., 6j James Street S.-FRANK Lg E AeR, Supt.

Agents wanted in all the prioal Lies. Usen. n ea* alpp aO abeve
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & Assets
$27,000,000LCanadian Branch -Head

Office, Monatrel. Toronto

M arine Office, 49 Wellington St. B.
M. WIGHENS,

Gen. Agent for Toronto and Co. of York

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only "Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents lnsured at the lowest
rates consistent with security.

D. 0. MACDONA LD, Sec. & Man.
London, Ont.

T. S. MINTON, Agent, 26 Wellington St. E., Toronto

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBEUT A. SHAW, Agent

Toronto St.. TORONTO

Queen City FIre Insurance Co'y.
ESTABLIsHED 1871.

Head Offie, 39 Church Street, TORONTO
JAM1ES AUSTIN,

(Founder Dominion Bank), President.

Rate of Surplus Asmets alone of amount of in-
surance in force, S.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millers' and Manufacturers' los. Co.
, ESTABLISHIED 1885.

Head Offloa, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surp lus Assets alone to amount of In-
surance in force J.77 per cent.

All risks reported on by the Company's Inspector
and moderate rates-only charged, based on actual
experience.

Average of Companies' (from Superintendent of Insur-
ance Blue Book Report) Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
per cent.

The stability of a company depends not upon the
amount of its assets, but upon the ratio of those
assats to Its gross liabilities.

SCOTT A WALMSLEY, Underwrters

JAMES C. MACKINTOSH
Banker and Broker.

166 Hol St., Halifax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respecting investments freely answered.

Going to Retire ?
Want to Sell Out ?

If so, say so, in an adver-
tisement in this Journal.
It reaches the most likely
persons.

STOCK AND BOND REPORT.

BANKS.

British Columbia.................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townshi................
Halifax BankingCo. .............
Hamilton .........................................
Hochel a ......................................
Im perial............................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque Nationale.............
Merchants Bank of Canada.
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia............................. .........
Ontario............................
Ottawa................................................
People's Bank of Halifax..............
People's Bank of N.ÈB....................

~t.Stephe'..'. .......
Standard .. ............. ........................
Toronto ............................................
Traders ......
Union Bank, Hal fax .................. ........
Union Bank of Canada................
Ville Marie......................................
W estern ............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER BUILDING sOCIETIEs' AcT, 189

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Saving & Loan Co...............
Dominion Sav. Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE CoMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STK. LETT. PAT. AcT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

8100
243
50
40
50
50
20

100
100
100

20
100
100
50

900
100
100
100
100
20

150
100
100
50

100
.........

60
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50

100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

$9,990,0001
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,600

suspended.
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500.000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

1,937,900
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares
or enit.
Stock.

950,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

391,7521
30,000

110,000
6,792

195,934
50,000
10,000

îooex,
2,500
5,000
1,0005,000

,000'lm

Yearly
Divi-
dend.

8ps
25
71
5

90
10
90
75

I2

15

10
10

NAMSE O COMPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix ..................
Ro al Insurance......
Sc tsh Imp. F. & L.
Standard Lf..........

CANADIAN4.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co.

QubaFire.......
City Fit..

estern Assurance..

Last
Sale.

May 30

lot 11
37 38
il 11i
29 30
5 5è
60 62
4* 5

76 78
37$ 38$
Il 42
54 55$

June Il

119$121
610
275
368 ...

200 ...
169 163

DISCOUNT RATES. London, Mey 30

Bank Bills, 8 months ..................... 13-16 0
do. 6 do. ..................... 1 -16 0

Trade Bills,8 do................... 1
do 6 do..................1$ 1½

Capital
Paid-up.

$2,990,000
4,866,666
6.000,000

289,428
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,6)0

500,000
1,900,000
6,000,000
1,500,000
2,000,000
12,000,000

500,000
1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
479,6à0
375.626
300,000

627,295
750,000

2,600,000
722,000
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

3,509
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,720

314,765
314,386
600,000

Rest.

4486,666
1,338,333
1,200,000

100,00C0
1,500,000

720,000
300,000
675,00e
320,000

1.156,800
.......... ....

235,000........ ......
3,000,000

975.000
1,37b,000
6,000,000
550,000

1,375,000
40,000

1,000,000
175,000
120,000
500,000

45,000
600,000

1,800,000
85,000

185,000
280,000

10,000
100,000

70,000

138,OOGl
112,000

1,450,000
195,000

10,000
659,550
162,47S
700,000
336.027
160,000

74.000
462,000

75,000
115,000
200.000
770,000

190,000
325,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

84,000
150,000
105,000

Dlvi- CLOSING PRICES.
dend
last 6 ToRONTO, Cash val.

Months. june 11. per ahare

Elý 125 130 125 (X
2 110 113 267.30

3 12*127J 63112
3 U11, 112 43.60

3$

3* 24 28 18.0

140 ~ 13 48.0
14 146 87 2

4 160 168 1630.00
34 162 184t 16300(

9 7 110 86.50
... 3 75 ...

4 163 1638 190.00
4à 162 161 180.00
5 173 17$ 6.(4
6

56 516 12 16.004
18 118 14 80.0

5 Il365 11j2 ..36.03
3 1 20 125 1600

3 ...1..82.
3 70)0 .500

3 - ...

3

3 118
SqiUrg

.m, ......

...... .75
143 145
110 ..---
76 81

106 109
100 108
167 ......

117
113 ......
102 .----.
124j 126i
124 ......

30 40
...... 100
144 150

100 108
119 121
109 ......
96 ......

....100

1031 108
108 112
72 ......

124 126
114 117f

54.00

55.00
38.00

10600
50.00
83.50

113.00
51.00
62.50
62.13
15.00

72.00

100.00
11900
109.00
96.00

100.00

103.50
109.00
28.80

124.50
114.00

Par
RAILWAYS. value London

SSh. May 30

Canada Central 5% lst Mortgage......... ... 106 108Canada Pacific Shares, %.................. $100 63è 64C. P. R.lst Morigage Bonds, 5%......... ... 119 121do. 50 year L.G. Bonds, 3$%......... ... 107 109Grand Trunk Con. stock ..................... 100 5 515% perpetual debenture stock...... . 123 126do. Eq. bonds, 2nd char e ..... 123 126do. Firs tpreference, ..... 10 33 34do. Second preference stock, 1% . 100 19é 0do. Third preference stock ......... 100 il 11liGreat Western per 5% debenture stock 100 113 115Midland Stg. 1st mtg. bonds, 5% ......... 100 90 92Toronto, Grey & Bruce 4% stg. bonds,
lst mortgage ........---..................... 100 108 110Wellington, Grey & Bruce 7% lst mtg..... ... ...

SECURITIES. London
May 30.

Dominion 5% stock, 190, of Ry. loan ............ lin' 114
do. 4% do. 1904,5, 6, 8..................... 107 113do. 4% do. 1910, Ins. stock ............... 113 115do. 8ë% do. Ins. stock ....................... 110 112Montreal Sterling 5% 1908........................... 104 106do. 5% 18 ,4....................................... 104 106do. 1879, 5%,........105 107Toroo Cpo tion, 6Y, 1891 Ster.........100 108do. do. 6%, 1906, Water Works Deb. 101 120do. do. con. deb. 1898, 6%... 99 104do. do. gen. con. deb. 1919, 5%...lit 11do. do. stg. bonds 1998, 4%... 106 108do. do. LocalImp. Bonds 1913......... 102 106do. do. Bonds 1939. 108 104

City of Ottawa, Stg. 1904, 6% ... s 117do. do. 4$% 20 year debs 106 108
City of Quebec, con., 1905......... 117 119

1908........120 122"& sterling deb., 1923.........10 107Vancouver, 1931......... 10 107
198l . 107 108

City Winnipeg, deb. 1901, 6%' 119 121
d do. deb. 1914, 5%...110 lis
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57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid .................... S0 1,570,312 00
Amount t Risk......... 11,8,8 00
Total Aset.................8349,98898

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 20,, and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HON. JAMEs YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, R. S. STRONG, Galt.

-- TIE--

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Oflice-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, eI. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec . ..
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & 3ON.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Genl
A gent.

Toronto, Ontario General Aent.
GFO. J. PYKE.

PHENIX --- -

Insurance Company
Of Brooklyn, N.Y.

L. C, CAMP, Beneral Agent, Toronto.

Protection - --Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-
visiens for Incon-
testability;

Grace in payment
of Premlms;

Extended Insur-
ance under terms
of Mairne Non-For-
feiture ILaw.

UNI ONLLife Insurance
m Co., Portland,

naine.
ISSUEs AN

Instalment Policy
with all desirable features.

P-ricp- •Age-dsel- Canada-1l Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal
1084 PrinceWilliam Street, St John, N.B.

AGRICULTURAL INSURANCE CO'Y.
~~OFA0F

GEO. H• LAUBU,Mnager,
89 Victoria St., Toronto.

MAL LiFE IN8UANGE GO.
0F NEW YORK

RICHARD A. McCUROY, Prosidont.
Statement for the Year ending December

318st, 1895

Assets ...
Liabilities...

Surplus ...

...$221,213,221 33
194,347,151 58

.$26,866,563 75

Total Income ... ... $48,59,430 51

Total paid Policyholders
in 1895 ... ... $23,126,Z28 45

Insurance and Annuities
in force.... ... $899,024,453 18

Net gain in 1895 ... $61,64T,645 36

Note-Insurance merely written is discarded from
this Statement as wbolly misleading, and oniy insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,561,625 Z9

ROBERT A. GRANNISS, Vioe-Prosident
WALTER R. GILLETTE, - General Manager
ISAAC F. LLOYD, - - - 2nd Vice-President
FREDERIC CROMWELL, - - Treasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS. CO,
ESTABLISHED IN 18.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 81st Dec., 1893,......... *349,734.71
Policies la force ln Western On-

tario over .................................. 18,00G

GEORGE RANDALL JOHN SHUH,
Preaient. Vice-President

C. M. TAYLOR, JOHN KILLER,
Secretary. Inspector.

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital
Subscribed Capital

... ... ... ... ... 01,000,000

... ... ... ... ... 250,000
60.000Governmnent Deposit .. ... ... ... ,

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models ai neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate sec urities

JOHN G. EICHTER, Manager.

"The more liberal a Policy Is made, consistent with safety, the more Policies are
likely to he issued. And this the Great-West folks seeni to believe.-
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEOLY REFERS TO TH

WHICH GMES TO POLICY-HOLOERS:
The Largest Cash Value, The Largest Guarantee Loan

Value, The Largest Guarantee Paid-up Insurance,
Preedom from restriction .as to residence or occupation.

Al these uaranteesere backed by a Reserve calcuiated on the 4% basis-The
GREAIXWEST LIFE being the firat and only Canadian Company that bas, from
its inception, provided this security for its Policy-holders. What takes wel
with the Insuring public is a good thing for Agents to have.

For particulars as to territory and terms address,
JAMES LYSTER, Manager for uebec,

Mechanirs' InstituteBuilding, Montreal, Que.
JAMES MltleENAGHEN, Resident Director, Ontario,

12 King Street East, Toronto, Ont.
J. H. BROCK, Managing Director, Winnipeg, Man.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor, Adelaide Victoria Sts., Toronto, Can.
Total Assets,à - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowinent plans. Endowment Policies at Life Rates. Hal Premiuni Policies.
Policles also issued on all other approved plans. Write for particularb before insur-
ing eisewbere.

0 RELIABLE AGENTS WANTED *
E. 7ASKAL, Secretay, E. F. LARKE, M'n'sf Director

1ll lMR[Zl[ IK

INCORPORATED 1875InUUnnULt UU. Head Offlee, WATERLOO, Ontario
Subscribed Capital, 0200,000oo
Deposit with Dominion Gov't, »50,079 76

Ail Policies Gusanteed by the LONION AND L \NCASHIRE FIRE INS
COMPANY with Assets of $15,000,( 0(.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Estab0lhedBl..N1870llhe Fire liasurance Co. BERLIN.

Head Ofie, Berlin, Ontario
* ~~ a Total Assets.Jan'y 1, 189.." 313,998 36Mutual and Cash Systems, ^"Ma":%%2 "Mutua and ash Sstems AmonttRsk ............ 12,956,221 18

HUGO KEANZ, Manager.
JOHN FENNELL, -President. GEORGE LANG, Vice-President.

W. H. SCHMALZ, Secretary.
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MILLIONAIRES IN BUSINESS.

The late Colonel North, who died suddenl
on Tuesday, was, so to speak, a millionair
stripped bare. He obtained, and he knew tha
he obtained, his position in the city and in;
certain kind of society solely through his money
He must have possessed inherent ability an
power of governing, and he was a bold man
and one who when unresisted was capable o
kind acts, but for the rest he was from first t
last just a workman who had made a great for
tune, and who loved to proclaim it by extrava
gant expenditure, by ostentatious display, ani
by bearing everybody down. He never pre
tended to much education ; his speeches wheî
he was a candidate for Parliament made al
England laugh, and if excited he could brow
beat his associates as if he were stili one of thi
roughest of workmen. He believed firmly an
fully that his money gave him rights, and hi
asserted those rights to the full, never brooking
opposition, and not unfrequently causing deadly
and deserved offence, to which he never gave a
moment's thought. He was in fact, though an
honest man, and in private life it is believed a
very good one, good husband and good father
yet a rough in grain, sometimes with the tongue
of a foreman while controlling a half rebellious
set of hands. He avowed that he did not un-
derstand the pictures he bought ; he admitted
when canvassing that he knew nothing about
politics; his great notion of hospitality was to
drown his friends in champagne, and it may be
doubted if he ever read anything in his life be-
yond a sporting newspaper. Such as he was,
however, he held a considerable position. He
was followed and flattered and toadied by men far
above him both in birth and cultivation, and he
could raise the position of a certain sort of com-
pany merely by joining it. He had been so for-
tunate in business, and was so peremptory and
so full of confidence in himself, that men be-
lieved he had either a special instinct for busi-
ness or special luck, and followed his lead in
shoals. He became a kind of power in certain
kinds of speculation, and claimed, and in some
business circles received, a degree of deference
which is often not paid to great inventors,
great organizers, or even the heads of great
mercantile firms. His money was to him a
weapon, and with it he hewed his way through
all opposition-social, mercantile, or other.

Colonel North was, in fact, the new-made
millionaire, undisguised by acquired refinement,
or by cultivation, or by ability for anything but
a rough kind of business, and he constantly
compelled even men who profited by his suc.
cesses to enquire whether on the whole this new
aristocracy which is standing forward so promi-
nently among us is beneficial even to the indus-
trial or speculating world. It certainly benefits
no other. The new millionaires, Baron Hirsch
excepted, are not great givers; they do nothing
for learning and little for art ; their influence in
politics, as we see in South Africa, has hitherto

n anything but beneficial, and they have
greatly vulgarized the tone of society, which
learns from them to think wasteful expeweiture
equivalent to magnificence. They force them-
selves by sheer dint of weight into the first
places, are the welcomed associates of princes,
because they can entertain and assist them, and
even when, as is sometimes the case, they are
personally estimable men, they lower the gen-
eral standard as to what constitutes true refine-
ment in life. It is a custom, however, to say
that they greatly benefit industry, and we may
consider for a moment whether that is true. It
may be doubted. They have, it is true, a cer-
tain daring in business, and they can sometimes
do rapidly what associations or classes of ad-
venturers-as for example in the vast carrying
trade-do slowly, but it would be hard to say
off-hand what other benefit they confer upon
industrial pursuits. The great trades were
built up without them. The great manufac-
tures, though they produced millionaires, were
for the most part developed by smaller men.
They did not build the railways, though one of
them, Hudson, carried through some railway
enterprises which otherwise might have waited
awhile, giving, however, on the other hand, a
great check to such enterprises by his failure,
and impeding the spread of railway communi-
cation by the tone of lavish expenditure upon
capital account which he helped to set. The
network of railways would have been made far
earlier and more completely if he and those
like him had by thrift and calculation allowed
their lines to earn fairly tempting dividends.
The great railways mn England which are
managed by business men, who may almost be

considered professionals, they know their work
so well, are better managed than the great rail.

ly ways in America, which are so often in the
*e hands of millionaires, and are certainly governed
It in most respects more to the advantage of the
a public. That public loses in the end very con-
y. siderably by the fact that the new millionaires,
d though they lend assistance, sometimes in diffi-
, cult circumstances, and occasionally show more
f pluck than ordinary associations, recoup them-
o selves by taking most of the first cream off the

milk, leaving little for those who come after.
They are apt to " finance " their undertakings

d rather than conduct them, and to repay them-
selves by keeping, either openly or by indirect

n methods, founders' shares, which are really
il heavy fines levied upor those who contribute
- capital in smaller sums or in a more ordinary
e way.-London Economist.
d

g INTERESTING STATISTICS

The population of the United States and theper capita consumption of various products,
also the per capita circulation, imports and ex-
ports, debt, conage, etc., in this country, for
four years, are shown in the following table:

1895. 1894. 1893. 1892.
Population .*69,753 68,275 66,826 65,403
Money in circula-

tion .......... 1822.96 121.33 123.87 $24.441
Debt, less cash in

Treasury ...... 12.93 13.17 12.55 12.86
Imports......... 0.81 1.24 0.67 1.07
Exports.........1.63 1.87 2.24 1.271
Internal revenue.. 2.06 2.15 241 3.35(
Consumption per1

capita of-
Raw cotton, Ibs 22.48 15 91 17.07 24.03
Wheat, bush .. 4.54 3.41 4.85 5.91
Corn .. 16.98 22 76 23.66 30.33
Sugar, lbs .... 62.6 66.0 63.4 63.5
Coffee, " .... 9.92 8.01 8.24 9.611
Tea, .... 1.38 1.34 1.32 1.37J
Spirits, gals .. 1.12 1.33 1.51 1.50(
Malt liquors, gals 14.95 15.18 16.08 15.10 t
Wine, gals ..... .28 .31 .48 .44t
Raw wool, lbs.. 6.63 5.08 7.05 6.72 a

Goid coinage .... .85 1.17 .85 .53S
Silver .... .08 .13 .13 .19 f

*000 omitted. -Merchants' Review.a

JUST AS GOOD " WON'T DO. S

I heard the manager of a large distributing
retail grocery store, where an immense businessS
is done, rake a clerk over the coals very vigor- 9
ously the other day for telling a customer, who1had asked for Beardsley's Shredded Codfish, a
that it was for the moment not in stock, but
that he had So-and-so's, which, as the clerkc
phrased it, " is just as good."6

" Mr. Blank," said the manager, in icy tones,
" never let me hear you tell a customer that
again. There are a good many things which I
you would be justified in selling a man as sub-
stitutes for something else that he asked for,
in case what he asked for was not in stock, but
among those things the high class advertised
articles must, most emphatically, not be in-I
cluded. I want you to understan hat we don't f
do business here on that principle. It is a rank C
injustice to the men or the firms who spend afortunes in perfecting and advertisiqg certain a
articles of acknowledged repute, to havedealers a
palm off inferior or worthless stuff, which is f
more or less an imitation, and which they get s
at lower rates. The •just as good' claim made a
for these rival articles may be true, and it may
not be true, but this establishment is not going fito stand sponsor for them nor endorse their
claims, while they don't care to push them- C
selves."-S. F. Country Merchant. th

lêA CUSTOMS UNION FOR THE EMPIRE. tc
pAt the meeting of the council of the Birming- yeham Chamber of Commerce the other day, it di

was moved and carried That this council fully i
recognizes the paramount importance of the C
federation of the Empire for defensive and in
rading purposes, and, therefore, desires to very c
heartily congratulate Mr. Secretary Chamber- ailain upon the general principles enunciated in of
his recent able address at the Canada Club on
this subject, and desires to express the opinion cthat such a proposai, if carried into effect, E
would result in great advantages fo the com-tE
mercial interests of the Empire." Another ai
member proposed that the resolution should be a

altered so as to read: "That this council fully
recognizes the paramount importance of the
federation of the Empire for defensive and trad-
ing purposes, and, therefore, desires to very
heartily congratulate Mr. Secretary Chamber-
lain upon having brought up the subject for
consideration, and approving strongly, as it
does, of the objects in view, recommends his
proposals to the careful consideration of every
member of the Empire." But this amendment
failed to find a seconder. The original proposi-
tion was then carried, and it was also resolved
to send a copy to Mr. Chamberlain.

GOLDFIELDS EXCURSION.

As a result of the rapidly-growing interest
evinced in the Kootenay and Cariboo goldfields
of British Columbia, theCanadian Pacific Rail-
way Co. will sell at their European offices first-
class return excursion tickets embracing import-
ant points in the mining centres, as follows -
Kootenay excursion: From Quebec or Mont-
real to Victoria, British Columbia, and return,
including side trip to Nakusp, Sandon, Nelson,
Kaslo, Trail Creek, £20 7s. 3d. (Passengers
for Rossland book locally from Trail Creek
seven miles distant.) Cariboo excursion: From
Quebec or Montreal to Victoria, British Colum-
bia, and return, including side trip via Ashcroft
and Clinton to Quesnelle Forks, Cariboo region,£28 ls. 3d. (150-Mile House is the junction
on stage journev from which passengers may
book locally at their own expense to Barkerville,
on the noted Williams Creek, which is authori-
tatively stated to have produced over £4,000,-
000 worth of gold from 2î miles.) Kootenay
and Cariboo excursion: From Quebec or Mont-
real to Victoria, British Columbia, and return,
combining two foregoing trips, £33 10s. 3d.
The tickets will be available by trains leaving
Montreal 9.50 a.m. each week day, June 30th to
July 6th, both-days inclusive. The New York
Central Railway train from New York 6 p.m. is
timed to connect the following morning withthe Canadian Pacific Railway excursion train
at Montreal. Rates are exclusive of meals and
sleeping-berths on the railway journey, the
former costing 75 cents (3s.) each, the latter
from Montreal to Vancouver 820 (£4 2s. 2d.),and Vancouver to Montreal about $20 (£4 2s.
2d.). Hotel expenses and living expenses on
stage journeys are also extra. Tickets will be
good for sixty days from commencement of
railway journey, and allow stop over at anytation en route within the time limit. Passen-
gers commencing and ending their journey atNew York will be charged £4 2s. 2d. extra.
Those commencing the journey at New York
nd ending at Montreal or Quebec will be
:harged £2 1s. 2d. extra.-London Canadian
Gazette, 28th May.

SSUE OF NEWFOUNDLAND GOVERN-
MENT BONDS.

Applications will be received by the Bank of
Montreal for an issue of Newfoundland Govern-
ment 3j per cent. sterling bonds of £100 each
or £492,500, at the price of 95J per cent.
oupons are payable the 1st of January
nd July, and the principal is to be repaid
t par the lst of January, 1947. The bonds
orm part of a total authorized of £1,000,000
terling to provide for the contract price for
he construction and equipment of the Northern
nd Western Railway from a point on the Ex-
oits River, distant about two hundred miles

rom Placentia Junction, to Port-aux-Basques.
According to information furnished by the
olonial Secretary, says the Canadian Gazette,
ie revenue receipts of the Colony from all
ources for the ten months from 30th June,
895, to 30th April, 1896, inclusive, amounted
o $1,347,738; the expe4rditure for the same
eriod, including interest charges for the half-
ear due on lst January, 1896, on the total
ebt, amounted to $994,275: the annual
nterest charges en the funded debt of the
olony, including the present issue, and includ-
g provision for the sinking fund for the 4 per
ent. loan of £550,000, issued in June, 1895,
rmount to $540,609; and the total funded debt
f the Colony, including this issue, amounts to
13,095,499. The railway is now approaching
ompletion, and is already being worked from
:xploits River on the east side of the island to
de water on the west, and forms a valuable
ddition tththe assets and public properties
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I l8 ds
In Age
In Size
In Popularity
In Actual Results

CANADA LIFE ASSURANCE Go.
Incorporated in 188

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
Assets, lt January, 1895.... ... ... ... ... ... ... ... ... 04,616,419 68
Income for Year 1894........... ... ... ... ... ... ... ... 1,878,596 60
Insurance in Force, January 1, 1895.... ... ... ... ... 81,538,569 74

R. MACAULAY, President. HON. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Sécretary snd Actuary.

IRA B THAYER, Supt. of Agencies. G. F. JOHNSTON, Ass't Supt. of Agencies
Toronto Offce, 88 Adelaide St. Emt.

W. T. McINTYRE, Manager. F. G. COPE, Cashier

Subscribed Capital - - - -25,000,000
Pald-up ard Invested - - - 2,750,000 . EstabHshed
Total Fund- - - - - - - - 1847,500,000 . 1g4

CO'C¡AmANCESURANC

.ed . .:Rt. hon. LORD ROTHSCHILD
Head Office: CRMMS

Bartholomew Lane, LONDON, Eng. .' ROBERT LEWIS, E cRE

Branch Office ln Canada N. B.-This com any having re-i

167 ST. JAMES ST., MONTREAL. ed the Canadan business of
RyaleCanadian Isura"ce°C

E

ýTARY.

nsur-
the

J. LLOYD OWEN, Mgr. for Canada. pany, assumes ail liability underexisting policies of that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1it of March, 182.

TUE GAAINl AI AY *
A Purely
Canadian
Company.

ACCIENT IOTAONCEto.
1OTTAWA, Ont.

AUTHORIZEID CAPITAL.... ... ... ... .......S500,000.00
SUBSCRIBED CAPITAL.... ... ... ... ... ... 0150,00.00

Issues all kinds of ILAMPRENT Ýie-e n
personal accident Hon. E. H. Bronson, Treasurer.
lIsurance , wth A. A. Henderson, M.D., General Manager andrlatest features, Medical Director,
at lowest rates. JohnEmoAssisrtanteneral Manager.

A. Ferguson, Solicitor.

LONDON & LANCASHIRE LIFE.
Head Office for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
LIFE Rate Endowment Poli- OW Rates. World-wide Poli-

cies a Specialty . . . . ces. Absolute Security.

The Pull Reserves under ail policies are depoetted annually
with the Dominion Government.

DIRECTORS

Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.

R. B. Angus, Esq.

B. HAL BROWN, Manager for Canada.

Toronto Agents--S. BRUCE HARMAN, Cor. Wellington and Scott Streets--

CHARLES MORRIS. 122 Crawford Street.

IT LEA8 AtL HOM[ COMPANES 1,~TESTERN Incorporated ~Fr
WESTERN °=51''Fire

ASSURANCE and
COMPANY Ma

Head O ce, Capital Subsrlbd . $2,000.
Toronto, Capital Pl-up ,0
Ont.Assat, ovr . . . 2,320,0

On.AnialeIcomi a a 2940091
Y eORGE A. COX, President.

J. J. IKENNT, Vice-Pres. & Mauaglng Director. V. C. POSTER, Secretary

Not a Dollar of
ber, 31., '940

Interest overdue

Not a Dollar of Interest
ber, 31, '95.

Decem-
e

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

eBritish Ainerica IFire
Had e
of ASSURANCE and

c CO'Y IM
e aj

Torontol capital . . . . $ 750,000.00 e
------mm. Total Assets . . 1,464,654.84 i-----

Loses Pald, sance orgalzatlas,'. $14,094,183.94
DIRECTORS:

GEO. A. COX, Premident. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoakin, Q.C.,LL.D.

Robert Jaflray. Auguatus Myers. H. M. Pellatt.
P. H. SIMS, Secretary.

The Had Office:[The Federal Life iIOfie

L Assurance Co. HAMILTON,
-O Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders,............ ....... 704,141 26
Paid to Policy-holdere, over ... ... ... ... ... ... ... ..... 750,000 00

Mot Liberal Poicies. Age rhvng been admltted, there is no condition,
nxcePting the payment of Premiums, after the FIRST YEAR.
or the I nqureForte Accumulation Polcy," the Compound Investment Policy,"

cetoGuaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man*g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

ARTFORDFIRE INSURANCE Co.
HARTFORD, CONN.

Incorporated 1810. Assets lst1Jan.,1896, $9,229,213 09

Commenced Business in Net Surplus - - 2,900,893 51
Canada in 1886. Policy-holders' Surplus 4,150,893 51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.

THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. McCALLUM, Inspector, Toronto, Ont.

W'Agencles throughout Canada.
Agent at Toronto, JOHN MAUGHAN, 28 Wellington East.

irine
00000
000 00
000 00
000 00
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NORTH BRIlIH I E LE
INSURANCE COMPANYs

ESTABLISHED 1809.

BEVENUE 1894.
Fire Income ......... ....... -....... .,608,177Life Incomne...............---........... 4,4s,943

Total Revenue.............0ai,109,12»
Total Assets ............... 058,i8%,48
Canadian Investments ......... 5,297,598

Resident Agents la Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
0 MONTREAL

ESTABLISHoED 1720

The London
A _ se "

Total e •

Funds

Ut 41 £ vV j $18,,&.
Head Offlae Canada Branoh, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Genoral Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURANC
HEAD OFHIC

Tlreadneedle St., London, ERgs
Transacts Fire Business only, and laithe oldest

:mrely Fire Office ln the world.

Surplus over Capital and ail Liabilites, ezeeeda
$7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . • ,
E. F. PETMAN .

Manager
Inspector,

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wantedl ti ail Unrepresented
Diatrict.

an cas r
Insurance CO.

Of England
o o oo o

Capital and Assts Exced

$20,000,000
Absolute Securit?

0 0o0o00

CANADA BRANCH
lead Once - OO»IqTO

J. G. THOMPSON, flanager
Agents torToronto-Love & Hamilton, 59 Yonge St.

Standard Lite
Established 1825. ASsuranCe Co.

"'"d " rBAna"" of Edinburgh
Invsted nds................................40,000,000
Inveetments la Canada .................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claima seuled immediately on proof oz death and

No deiay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chief Agent.

Liorposi & Lodon & lobe Iasira 0 0Co.
Invested Funds ....................... $* 69
Investments in Canada ............... ,539

HEAD OFFICE, CANADA BRANcH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.

Gauit, Esq., Samnuel Finley, Esq.

Ho ses and arm Pro Lowest Crrent Ratps.ia T r sHouses and Farm Property Insured on Special Term.JOS. B. REED, Toronto Agent, 20 Wellizigton St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.

Telephone 600Noth c Assurance Co.
0r erROf . .

NorthcrLondon, Eng.
Canadian Branch,194 Notre Dame Street, Montreal.

Capital and Accumulated Funda, *3M465,000;
Annual venuefrom Pire spd Life Premuma and from
interest on Invested Funès, P450'0 deposited with
Dominion Governmçut for d andia Policyholders,
*900000.
G. E. MosRsLY, E. P. PEARsON, Aqet.

Inspector. oronto
Ros.,. W. TYR, Manager for Canada.

UNION ASSURNCE EN NID. Y
0F L IDONm, ENGL&ND.

Instituted
IN THE

Roign ol

Quels Aune
AD.

S1714 -

T. U. MORRISEY, Resident Manager,
Cor. MoGill & St. lanes Ste., Montreal

a FIRE AND LIFE
Guardian ASSURANCECoaOf London, Eng.

CAPITAL., *10,000,000
€UnDs N HAND EXCEED *99,000,000

Head Office for Canadas

huardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

'J ronto Ofce, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phot. No. 450. Generai Agent

IMPORTANT
- TO-

Agents and Men of Energy and
Activity

The Unexcelled Financial Position

of the

North American Life
Assurance Company

Combined with the splendid resuits paid under itsattractive INVESTMENTr PLANS of INSURANCE,
makes the works of its agents easy, pleasant and pro-
fitable.

For full informationas to ternis to agents, etc.,
address

WrI. flCCABE, F.I.A.,
flanaging Director.

Head Officq
22 to 28 King St. West Toronto.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
Britlsh Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results of Valuation, 1893

Larger Cash Surplus
lncreased Bonus
Valuation Reserves"Strengthened

IMMEDIATE ANNUITIES ORANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phonix
Fire Assurance

Estabiahed 1i8U. Of London, Eng.
Co.

LEWIS MOFFATT & CO.,
Agents for Toronto and District. -

PATERSON & SON,
General Agents for Dominion

Montreal, Qde.

Star Life
Assurance Society
Of London, England

New Offices:

No. 1 Adelaide St. E,
TORONTO

BEST RATES
INCREASING BONUSES

BEST RESULTS

Send for its Record of 51 Years

1612


