Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



——

e 0% o i

e

JONEDARY-T]

—IRADE REVIE

Mig

0 amm—

~“s>INSURANCE CHRONICLE

VOL YOL. XX11.—No. 35.

TORONTO ONT FRIDAY, MARCH 1, 1889.

LO&dln‘ Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading 'Wholesale Trade of Toronto.

MILLINERY OPENING

ON FEBRUARY 26th,

And following days we will show & Magaifi-
cent Range of

SILKS, SATINS, RIBBONS, MUSLINS,
LACES, EMBROIDERIES,
DRESS GOODS, LADIES' HOSIERY
AND GLOVES.

AT PRICES UNSURPABSED.

"lpeetton Invited. = Orders Soliclted.

PROMPT DISPATOH GIVEN.

JUEN MACDONALD & C0,

30 b 8 ym“mm Srect, oas "“‘% east, - }'ronom'o

AND MANCHESTER, ENGLAND,
——

B rgp

JOoBN LEYS.

RICE LEWIS & SON,

HARDWARE

Iron § Steel Merchants,
TORONTO, ONT.

Have Just receivel for the Spring Trade a
large covsignment of

IRON STRAPPED WOOD BLOCKS,

WITH COMMON AND PATENT
ROLLER BUSHINGS.

|RON BLOCKS.
Wmu PULLEY awcxs,sz:t.“'w:f:::.

0“ 'l‘wu and
‘VO

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

PRICES N APPLICATION

MeMASTER, DIRLING & CO,

'WHOLESALE

Woollen & Goneral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, E.O.

J. SHOAT MOMASTER,
London, Eng.

HENRY W. DARLING,
Toronto.

W. INCE. J. W. YOUNG, W. INCE, JR.

PERKINS, INCE & (0.,

- WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto,

NEW FRUIT !

. IN 8B8TORE,
VALENCIAS — Finest Off Stalk and Finest

Selected.
CURRANTS—TFiliatra and Vostizza.
To Arrive — ‘‘Finest Figs of the Season.”

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.
OREAM GORN,

Bpech.lly packed for PERKINS, INCE & CO.

SMITH & KRIGHLEY,

mm IMPORTERS OF
Teas, Fancy Grocerses, Medrterran-
ean & West India Products.

T s'ro:a.m
New Season’ Teas.
J’a.pa.n, Congous and Hysons,
New Cufrants in barrels, half barrels
and Cases.

New Valencia and Sultana Ralsins,
- Figs, Dates, &.
9 FRONT STREET, EAST,

" TOROINTO.

GORDON, MAGKAY & C0°Y,

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG 00,

SHEETINGS
SHIRTINGS. - - -
- . . TICKINGS.
YARNS, &o.

48 FRONT ST., WEST,
TORONTO.

LARGE - SHIPMENTS !

—OF —

DOMESTIC STAPLES

TO HAND AND

ARRIVING DAILY.

' @

Our travel ers will be on their various routes
early in January, and we solicit for them a
careful inspection of their Patterns, which

will represent our

FOREIGN & DOMESTIC IMPORTS. -

SAMSON, KENNEDY & Go.

44 SCOTT & 19 COLBORNE STS.,

TORONTO.

256 Old Change, London, - - [England.
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

Capital (all paid up
Rest Fund 6,000,000

HEAD OFFICE, - - - . . MONTREAL.
BOARD OF DIRECTORS.
" Bir DoNALD A. SaaTR, K.C.M.G., President.
HoN. GEORGE A. DRUMMOND, Vice-President.
Gilbers Soott, Esq. Hugh MoLennan, Esq.
Alexander Murug.. Esq. A. T. Paterson, Ea(g
E. B. Greenshields, Em}. W.C Maodonald, Esq.
Hon. J. J. C. Abbott.
W.J. BUCHANAN, - - - General Manage:
E.8. CLOUSTON, Ass't Gen. Manager

.. $12,000,000

and Manager of Montreal Branch.
A. MAONIDER, Asg't . Man, and Ingpector.
R. Y. HEBDEN, - + - - - Ass#'t Inspector )

OHBS IN OANADA.
Montreal—H. V. Meredith, Asst. Manager.

Almonte, Ont. _Halifax, N.8. uebec, Que,
gi‘.‘.‘,’{}é},& . H"mﬂt'::» Ont. Legina, (A):ﬂt"-"" BRANCHES AND AGENCIES IN CANADA.
Brockville, “ Lindsay, *“  Stratford, Ont. | London. Kingston, Frederioton, N.B.
Calgary, Alberta. London, * 8t. John, N.B Brantford. Ottawa. Halifax. N.B,
Chatham, N.B. _Moncton, N.B. _8t. Marys Ont. | Paris, Montreal. ‘{,imﬂ&» B.C.
Chatham, Ont. New Westm'str,BC.Toronto, ¢ | Hamilton. g‘lebﬂ’- . Yanoouver, B.C,
Cornwall, * Ottawa, Ont.  Vancouver,B.C. | Toronto. t. John, N.B. Winnipeg, Man._ |
Goderich, * Perth, * Wallaceb’g Ont AGENTS IN THE UNITED STATES, ETC.
3uelph, rl?iemmgoro.qp. ‘Winnipeg, Man. gaw F?rorkTD.A.vl!'loI’.l‘.‘.vilh snddﬁj Boﬁk‘ovmlm, mAgto.
) an Francisco—W. Lawson and J. 0. Wel X
H::tl:m 2 A%cngg ohBi‘:‘n‘:‘-EI‘é’ndgnthagg “gf GlLongog Bankers—The Bank of England Messys,
o O *D | Glyn & Co.
};‘.qn f’i‘eﬁ‘g:gf_n Committes — Robert Gillespie, Foreign Agents.—Liv 1—Bank of Liverpool.
AGENTS IN THE UNITED STATES.—New Yor Bcotland — National Bank of Scotland, L

ork—
Walter Watson and Alex. Liang, 59 Wall 8¢. ‘Ohioaﬂ,
—Bank of Montreal, W. Munro, Manager; E. M.
B8hadbolt, Assistant-Manager.

BANKERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Wesetiinster Bank. Liverpool-—The Bank of
Liverpool, Bcotland—the British Linen Company
. '_ branches.

BANERRS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants’ National
Bank. Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo. 8an Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FORRIGN CORRESPONDENOCE.—St.
John's, Nfd.—The Unign Bank of Newfoundland.
New Zealand—The Bank of New Zealand. Indisa,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
Paid-up Capital 86,000,000
Rest. . 600,000

DIRECTORS.
HENRY W. DaRrLING, Esq., President,
Geo. A. Cox, Esg. Yico-President.
Georg: Taylor, Baq. Wm. Gooderham, Esq.
Jas. Crathern, Baq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew ¢, Esq.
B.E. WALKER, - - - - General Manager.

B.
J. H. PLUMMRR, - - - Ass't Gen. Manager.
A. H. IRELAND, - - - < I t.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY RoYAL CHARTER.

Paid-up Capital ....
Reserve Fund ....

... £1,000,000 Stg.
241,349 «

LoNpoN OFFicE—3 Clements Lane, Lombard
Btreet, E.C.

OOURT OF DIRECTORS.

J. H. Brodie. - . H. J. B. Kendall.

John James Cater. J.J. ord.

Henry R. Farrer. Frederic Lubbock.
D. Whatman,

Richard H. Glyn.
E. A, Hoare.

Becretary—A. G. WALLIS.

HEAD OFFIOR IN CANADA—St. James St., Montreal.
R. R. GRINDLEY, - - - General Manager.

and branches. Ireland—Provincial Bank of Irelan
Limited, and branches. National Bank,.Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. Indi
China and Japan—Chartered Mercantile Bank of
India. London and China.—Agrn Bank, Limited.
West Indies—Colonial Bank. Paris—Meesrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

CAPITAL, - - - - .
HEAD OFFICE, - - .

BOARD CF DIRECTORS.

R. H. Smith, Esq].), - - - - - President.

‘Wm. Withall, Esq., Vice-President.
8ir N, F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. 8haw, Esq.
Frank Ross, Esq.
James Stevenson, Esq., = - -« - (Cashier.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont.
Montreal, Que. Thorold, Ont.
Agents in New York—Bk. of British North Amerieca.
Agents in London—The Bank of Scotland.

$3,000,000
QUEBEC.

G.deC.0'GRADY, - - - Agst. Inspector.
New York— Alex. Laird, & Wm. Gray,

A Goderlch, 8t. Oathari
yr, y - nes,
Barrie Guelph, Sarnis,
Belleville, - Hamilton, Beaforth,
Berlin, Jarvis, Bimeoe,
Blenheim, London, Btratford,
Brantford, Montreal, Strathroy,
%thnm, &rangovﬂle. "1‘%0:01%
lingwood, w8, oronto,

Dun Paris ‘Walkerton,
Dunnville, Pukhill. Windsor,

alt, Peterboro, ‘Woodstock,

*East Toronto—Cor. Queen 8t. and Bolton Avenue.
North Toronto—763 Yonge St. North West Toronto

—Corner College street and Spadina avenue.
Commercial Credits issued for use in Europe, the
East and West Indies, China, J apan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits. .
BANERRS AND CORRESPONDENTS
GREAT BRITAIN—The Bank of S8cotland,
PaRIs, cE—Lagard Freres & Cie.
BRussELS, BELGIUM—J. Matthieu & Fils.
NEW YoRE—The Amer. Excha.nge Nat'l Bank of N.Y.
8AN FRANCIS00—The Bank of British Columbia.
CHI0AGO—The Amer. Exchange Nat'l Bk. of Chicago.
VIOTORIA, B. C.—~The Bank of British Columbig.

{Inc. 1695.)

THE DOMINION BANK

PRESIDENT.
« VIOB-PRESIDENT.

D
JAMES AUSTIN, - . -
HoN. FRANK SMITH, -

. Ince. Edward Leadlay.
E. B. Osler. James Scott.
Wilmot D. Matthews.
HBAD OFFICE, - - - TORONTO.

Agencies :

Brampton. Belleville, Cobon%. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - sther Btreet.

“ ueen Btreet East, corner Sherbourne.

“ Market Branch, cor. King & George Sta.

o Dundas Btreet - - corner Queen.

“ Spadina Avenue - - -  No. seer
Drafts on arts of the United States, Grea
Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in parts of

Burope. China and Ja&nn.

. H. BETHUNE, Cashier.

ueen Street, corner of

THE ONTARIO BANK.

Capital Paid-up................
Reserve Fund ..............

HEAD OFFIOE, - - -
DIRECTORS.
Bk Wu. P. HowrLAND, C.B,, K.C.M.G., - 3
DoNALD MacCEAY, Esq., -

Hon. C. F. Fraser. A. M. Smith, Esq.
G. M. Rose, Esq. . R. K. Burgess, Esq.
G. R. R. Cockburn, E!&M.P.

n

Pr
Vice-President.

O. HOLLAND, - + =~ « = = « eral Mansger,
BRANCHES.
Aurors, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, ‘Newmarket, ‘Whitby,
Guelph, - Ottawa, . 480 %uoen St.W.
n, Peterboro’, 'oronto.
Lindsay, Port Arthur, .
i . AGENTS

London, Eng—whncs Bank (Limited.)

France and m‘% Credit Liyonnais.

New York—The k of the Btate of New York,
and Messrs. W. Wateon and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Oapital Paid-up...... weensees 81,500,000
Bol:orvo I‘nnd‘r................. essases 600,000
H. 8. Howrage B8 prestaont.

T. B, MERRITT, - - VioePreaidons.
William Ramsay, T. R. Wadsworth.

Hon. Alex, Morris. Robert Ji Y.
. Hugh Ryan.
HEAD OFFICE, . = « -« . « TORONTO.
D. R. WiLRm,

B. JRNNINGS, Inspector.

BRANCHES IN ONTARIO.

Essex Oentre, N Falls, Welland.
P B. Port Oolborne, W,

3 8t. Oatharines, Toronto.
Ingersoll, 8t. Thomaas. “  Yonge 8t.,
. oor.Queen

BRANCHES IN NORTH-WEST.,

Winni, Brandon. Portage ie.

la Prairie. Calgary.
Dr on New York and Ster nxuhu:ﬁe bought
and sold. Deposits received t.nl(llngamut [} owoggh

Pembroke, O!i,t. '
Three Rivers. ' |

Prompt attention’paid to ections, .

MERCHANTS’ BANK '

OF CANADA.

.579’1”0
g:;::m ' 1,020,000
HEAD OFFICE, - - MQNTREAL.

BOARD OF DIRECTORS.

| ANDREW ALLAN, President.

:dent
RoBT. ANDERSON, Eaq., Vice-Presider’.

Heotor McKensie, Esq.  John Duncan, E8d Esd

Jonathan H n, Esq. H. Montagu AllaD
John Cassils, Esq. . J. P, Dawes, Esq.
T. H. Dunn.

GRORGE HAGUE, - - - General Manngef-
JOHN GAULT, - Acting8up's. of Branches:

BRANCHES IN ONTARIO AND QUEBEO.

Belleville, Kingston, g;:abeo,
Berlin, London, nfrew, Que
Brampton, Montreal, Sherbrooke,
Chatham, Mitchell, Stratford, 06
Galt, Napanee, 8t. John's, @
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
. Perth, Walkerton,
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA. don:
Winnipeg. - Bran

) W5
BANKERS IN GREAT BRIiTAIN—London, Gl‘ﬁgo’
Edinburgh and other points, The onyaesds}:“;gj,

(Limited). Liverpool, Commercial Bank of Li' |4
AGENCY IN NEwW YORE—61 Wall Street, g
H Hague and John B. Huriskir., s.gents-
AREERS IN UNITED STATES—New k e
New York, N.A.B.; Boston, Merchants’ N8 :
Bank; Chicago, American Exchange National First
8t. Paul, Minn., First National Bank; Detrolﬁ-w.
N_a.tionx.l Bl:_xbk ‘;uleuﬂ?lo, §$ of Buffalo; 8an N
cisco, Ang ornian .
NEWFOUNDLAND—Com'erc’l Bk. of Newloﬂn?ls‘:v.
Nova 800TIA AND NEW BRUNSWICK—Bank 0
Scotia and Merchants’ Bank of Halifax.
A 1 Banking busi transacted. Japs®
Letters of Credit issued, available in Chins,
and other foreign countries. -

a=

TE®D
BANK OF TORONTO
CANADA.

Paid-up Capital
Reserve Fund ..........eeeeeveeeveeenranens .

,000
350,000

DIRECTORS.

Gro. GooDERHAM, Esq., Toronto, President. $.
Wu. HENRY Bum?%sq., Toronto, Vioe-Preside?

., . . G. am, E82

; T F:l:on. E’I‘siron ;V G. (:;oderhm ;g oronte

e e R to, o0 Oovert: Bl e
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - . . . . TORONTO

e = = - - - Cashier-
- - « - Ags't Cashier-
- - - - Inspectof

HueH LEicH, - -
J. T, M. BURNSIDE, - -
BRANCHES,

" Montreal—J. Murray Smith, Manager.
Péterboro’—J. H. Roper. “
Cobourg—Jos. Henderson. “
Petrolea—P. Campbell, I
Port Hope-E. oy, Acting “
London—W. R. Wadsworth, “
Barrie—J, A, Btrathy, o

. 8t. Catharines—@G. Vg Hodgetts, *

" Collingwood—W. A. Copeland

Gananoque—T. F, How, Acting

BANKERS. ited).
London, England—The City Bank, (Limi
New York—National Bank of Commerce.

THE STANDARD BANK

- OF CAINADA. Do
Oapital Paid-up.... oo 81,0000%
HEAD OFFICE, - - - TORONTO-
DIRECTORS.

W. F. Cowar, Pruldu}t. B Vioe- 3
QNN BURNS, d
. . od. Wyl Br. G.D. Mortde:
it %101.‘1’3. Frod Wyld, — Dr. B Gomerti!
AGENOIES,
Bowmanville, Oannington, K“ﬂg
Brantford, Chatham, Ont, Mar sile
Bradford, Golborns, e xasle
righ ) m, B on,
On.mpbenﬁlord. Fg:est. Piocto?

BANKERS, 1
New York and Montreal—Bank of Montresal. a
London,England—National Bank of Bootlsgo g
All bu% prompily attended t0-

'ponde nce solici 3
responden J. L. BRODIE, Cashief

cor

of -
or] ,Bﬂ-n:n.!

ER

5’}.

o he et
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THE SHAREHOLDERS

—

THE MOLSONS BANK

Are hereby notified that a

DIVIDEND OF FOUR PER CENT,

‘:]“90!1 the Capital Stock has been declared for the

at Trent half-year, and that the same will be payable

t the - office of the Bank in Montreal, and at its
branches, on and after

The First Day of April mext.

The Transfer Books will be closed from the 16th
the 30th March.

. By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

l‘°“'=1rea~1. 2nd Feb., 1889,

BAN KOF NOVA SCOTIA

g.m tal moonrommn 1839 }
® Fund .

Paid-up
D 460,000
Doutﬂ-kcmons —John 8. Maclean, President; John
Jairg Vloo-Presxdent Daniel Cronm, Adam Burns
HE Hart. CaSHTER.—Th

AD OFFICE, HA.LIFAX N 8.

'wn, Canning, , Kentville, verpoo,
N"" Glasgow, North Sym’iey. Pictou, Btellarton,
bell ville, Yarmouth. In New Brunswick— Camp-
gw Chatham. Fredericton, Monoton, New-
Gl | Bt Jonm. .

Bussex, Woodstock.

Stephen, S8t. Andrewu. 8t.
0}1 'P In P
'~!‘ ottetown and Bummerside,

Island—

In U. S ~Minne-
M Minn, In Quebec—Montreal. Collections
on favorable terms and promptly remitted for.

08.

‘ Authorlsod Oapltal
— OF — ﬁ

The Chartered Banks.

EASTERH TOWNSHIPS BANK.

BANK OF OTTAWA,

OTT.AW.A.

Capital (all
Rest

JaMBs MOLAREN, Esq., Presiden
CHARLES MAGER, Esq Vice-President.

DIRECTORS.
B Blackburn, Esq., Hon. Geotgo
ennger Esq.,

Cashier.
Pembroke.

aid-nn)
» )

$1,000,000
360,000

'C. T. Bate, E
Brywn H

RANCHES. i

Arnprior, Oarhﬁo‘xvx Plaoe, Koewatin.

Agents in Canada, New York a.nd Chicago—Bank of
Montre-.l Agents in London, Eng.—Alliance Bank.

LA BANQUE DU PEUPLE.

ESTABLISHED 1835

Capital PRIA-UP .....cceieieernrsasearerncsns

Reserve......
JAOQUES GRENIER,
J. 8. BOUSQURT,

Basse Ville, Qnebeo—l’ B. Dumoulin,
8t. Roch—Nap Lavoie.
Three Rivers—P E, Pauncton.
8t. Johns, %—P Beaudoin.
St. Remi—0.
8t. Jorome—J A. Theberge
IGN AGENTS,
d he Alliance Bask, Limited.
o National Bank of the Republic.

‘London, En
New York—

BANK OF BRITISH COLUMBIA,

¢ Incorpomtod by Royal Charter, 1863,
APFT - 82,500,000,

B LONDON OFFicE—28 Cornhill, London.
Vigsiches at San Francisco, Csal.; Portland, Or.;
B '6‘01-1& B.C.;-New Westminster, B.C.; Vancouver,

Nlnmmo B.C.; Eamloops, B.C.

In AGENTS AND CORRESPOND
will OaNApA—Bank of Montreal and Brmehh who
ang undertake remittances, tel a. hio or otherwise,
‘n banking business with British Columbia.
No . B.—Agents Bank of Montre&l 59 Wall 8t.
-ew York Bank of Montreal, Chicago.
N‘gﬂxn KixapoM—Bank B. 0., BSOomhm London[
W, uonal Prov. Bank ot Eng. North and South
e8 Bank, British Linen do s Bank, Bank of

Ir

n']r"lesraphic transters and remittances t6 and n’ém

"Cteg Points can be made through this bank at ourrent
Collections carefull attended to snd every

e8s tr

\hon of banking ous

HALIFAX BANKING CO. |

INCORPORATED 1872

-Authorized Capital ...
: @apital Paid-up..
‘Reserve Fund

HEAD ORFICE, . HALIFAX, XS
PrIOATTELY, - - - - - - - - er.
w. L. f)'mncfrons.

UNLACKB, President.
Roszm L. J. MORTON, Vloe-Pruidont.

Thomas Bayne, F.D. Corbett, Jas. Themson.
Bmcn:s —nmtom%r kﬂu:ft“'x. Amhberst
Antigonis] n, 0ocke unenburg
New Gl v Parrsboro, rmghm Tmro:
Windsor. Ne w ‘Branswick: Pétitcodiae, Sackville,
ohn.

CORRRSPONDENTS—Ontario and Quebeo—uollons
'Bank and Branches. New York—Messrs. Kidder,
Peabody & Oo. Boston—SBuffolk National Bank
London, Eng., Alliance Bank, (Limited).

BANK OF YARMOUTH
YARMOUTH, N.S.

T. W. Jorxs
L B, Biyes, Proeldant.
John C. E. BROWN, Vioo-Pruldont
Lovitt, Hugh Cann. J. W. Moody
Hal, CORRESPONDENTS AT
8¢, ax—The Merchants Bank of Halifax.
- 5% John—The Bank of Montreal.
M2 The Bank of British North Amerioa.
N°ntreol—'1‘he Bank of Montreal. -
B::' York—The National Citizens Bank,
Lo n—The Eliot National Bank, .
ndon, G.B.—The Union Bank of London. .
thg and Currency Drafts and Sterling Bills of Ex-
g bmxghf. and sold.
Pl’om t8 received and interest allowed.
~=30mpt attention given to collections.

ST. STEPHEN’S BANK

INCORPORATED 1838.
B'I‘ STEPHIEN'S, N.B.

Sapi $200,000
"‘":vrve. " 85,000
“H.Topp, - ~ - = = . = Presiuent.

08 e S - Cashier.
yoondon—u e Mills, Ourrle & Co.. New
n Ork—Bank 3?‘ ‘i?egl ork, N.B.A. Boston—Globe
a:.,‘},"g&m Montreal—Bank of Montreal. Bt.

) .—Bank of Montreal.
mhuod on u(:; Branch of the Bank of

| THE_PEOPLE'S BANK

OF NHEW BRUNSWICK.
FREDERICTON, N.B. ’
INCORPORATED BY ACT OF PARLIAMENT, 1864.

vi Buwporm, - - -z - -.- - -

SPURDEN,
FOREIGN AGENTS.
London—Union Bank of London.
i New York—Fourth National Bank.
Boston—Eliot National Bank.
. l(onh-nk-vuion Bank of Lower Canads.

The Chartered Banks.

BANK OF HAMILTON.

[ ©apital P g | Capital (all paid ap).....c.ccereenrrernne $1,000,000
Fund 5 Reserve Fund 360,000
R W, Hax BOA%’,),S;',,PBEO o HEAD OFFICE, - - HAMILTON.
) on. G G. BTEVENS, Vice-President DIRECTORS :
Hon. }‘-g-&d“m"v ."I[%hn I}Wr‘;“m“- JonN STUART, Esq., President.
BN Gator. P Israel Wood.  D. 4. Mansar. A fEIon Jaums Tvzm Vi:l’residment-
EEAD OFFICE, - - SHERBROOKE, QUE. Ramsay, Hsq. es Gurney, Esq.
: ‘Wx. FABWELL. - - - General Manager. John Proctor, B *L T wood é?{'zorxe Roach, Esq.
Ooa.ti km—wmﬂoo, ‘())ov!vluuvil St.onsteog J. TURNBULL, - - = = & o & « =
cook, Richmond, Granby, Hun n, Bedfor: - e - e
‘Agenta 1o Mon MY £ Monteoal, " London H. 8. STRVEN, Assistant Cashier
gngh—Namﬁ:;lk B.ﬁk Ofys«ithﬁld.mmn-—qugﬁoz" AGENCIES:
 XC {:] ew Xorx-—Na! ar) an.
Golloosions msde at all secessible points and ﬁg’g:‘e’l %&3;' gm::‘h‘lm'
promptly remitted for. Port Elgin Bimooe, Tottenham,
Owen Sound. ‘Wingham, Toronto.

Agents in New York—Bank of Montreal.
ents in London, Eng.—The National Bank ot

MERCHANTS BANK

OF HALIFAX,

Capital Paid-up. $1,000,000
Reserve Fund .........cveirvnennnnnne 200,000
Board of Direotoro.

TroMAS E. KENNY, M.P, Pmsmnm'

HoON. JAsS, BUTLER, M.L.OC. an-msm
Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Omoe~—HALmAx D. H. DUNOAN, Cashier,
Branch:—MONTREAL. E. L, Peasg, Manager.

Agonclos in Nova Scotia :

Antigonish. dney
M&iﬂongx&unuco.

We, ymouth

Bridgewater.
Guys Picto
Londonderry Port Ha.wkolbury
encies in New Brunswiock.
Kingston, (Kent Co.) Sackville.
Moncton. ‘Woodstock
Newecastle. :
Agencies in P E. Island.
Charlottetown. Summersi d
In Bermuda, Hamilton,
In Island of mquolon, §t. Plerre.

CORRESPONDENTS.
Dominion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
----- Chese National Bank.
' Boston, Nation'l Hide & Leather Bk
London, Eng .- - - - Bank of Scotland.
- Imperial Bank, Limjted.
Paris, France, - - - Claude Ls!ontolne.
Martinet & Cie.
Collections made at lowest rates, and promptly
remitted for. Tel phio Transfers and Draf:
issued at current ra

UNION BANK OF CANADA.

Bathurst.
Fredericton.
Dorchester.

Capital Paid-up 81,200,000
Reserved Fund ........ccvevieceinvinnensans ,000
HEAD -OFFICE, - QUEBEC

Board of Dlrecto
ANDREW THOMSON, Esq., President.
E.J f’xmn, Esq., Vice-President.
i Hon. Thos. M’oGreevy D. U. Thomson, Esq
E. Giroux, ngs E. J. Hale, Esq.
. -Bir A, T. Galt, G.0.M.G.
E.E. WEBB - - - - - - - = < Cashier,

Alexandria, . Iroquois, Lethbridge, N.W.T., Mon -
real, Qttawa, Quebec, Bmith's Falls,. Toronto, West
Wiuohester, Winnipeg. FOREIGN AGENTS.—London—
Alliapce Bank (Ltd.) Liverpool —Bank of Liv
(Ltd.) New York—National Park Bk. Boston— in-
coln National Bk. inneapolis—First National Bk.

Collections made at all points on most favorable
terms. Ourrent rate of interest allowed on deposits.

THE COMMERCIAL BANK
OF MANITOBA.
Authorised Oapital .. csosrensee. 81,000,000

DIRECTORS,

Doroan M < e e e .
%on. John Sutherland. Alexander Logan
on, €. B, Hamilton, B. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. S8terling and American Exohangl

‘bought and sold.

- HEAD OFFICE, -~ - - -

CURRENT ACCOUNTS are k
DEPOSITS at interest are r

of charge.
TheA ency of Colonial and
‘iu the Collgmigg, domiciled in London, retired on

- THE NATIONAL BANK OF SCOTLAND -

LIMITHED.
INCORPOBATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825.

EDINBURGH.

(Oapital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £680,000 Sterling
’ LONDON OFFICE—S7 NICHOLAS LANE, LCHBARD STREET, E.C.

t agreeably to usual custom.

CIRCULAR NOTES and LETTEBS OoF CREDIT available in all parts of the waxld are issued free

Foreign Banks is undertaken and the A

terms
All other Banking business connected with England and Scotland is also tronsac

4 +

ers residin
which will be furnished on L[:géicution, ¢

JAMES RORERTSON, Manager in London.
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The Loan Companies.

THE WESTERN BANK OF CANADA,

DIVIDEND No. 13.

Notice is_hereby given that a Dividend of Three
and One-half per Cent. has been declared upon
the paid-up capital stock of the Bank, for the cur-
rent six months, being at the rate of Seven per cent.
per annum, and that the same will be due and pay-

able on and after

Monday, First Day of April, 1889,

At the office of the Bank. The transfer books will
be closed from the 15th to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
ing of the Shareholders of the Bank,for the election
of Directors, and such other business as may leg:l‘ls
come before the meeting, will be held at 1he
office of the Bank, ¢'n the Secend Wednesday
in April next, being the 10th day of the month, at
2 o'clock, p.m. By order of the Board.

T. H. MCMILLAN,
Cashier.
Oshawa, Feb, 26th, 1889,

PEOPLES BANK OF HALIFAX,

Oapital Authorised ..............oerreemmivenee $800,000
OapItal PRIA-UP ......cvvnsirerrensranssesissonss

DIRECTORS.
B.T;V. I‘m:n% Prest. W.J.

omas A. Brown, Esq.
Patrick O'Mullen, Esg. Aagut\u

Jas, Fraser, Esq. . T. BRATWR,

Branchee—Lockeport and Wolfvilie, N.8.

Agents in London—The Unlon of London.
“ “ New York—The Bank of Néw York.

“ “ Boston—New E d National Bank,

»w * Ontario and Que| The Ontario Bank

LA BANQUE NATIONALE.

——

W. Weat, Beq.
. CASHIER,

Oapital Pald-up .......ccwmsnervereionns 81,900,000

HEAD OFFICE, - . . QUEBEC.
Hon. 1. THIBAUDBAU, Pres. F. KIRoUA Vice-Prest.
P. LAFRANCR, - . 3

DIRECTORS,
Theophile LeDroit, Esq. E. W, Methot, Esq.
Ant. ud, Eu{i L. Bilodeau, Esq.

A. Gaboury, Esq.

Branches.—Montreal, A. Brunet, M : Ottaws,
. H. Carriere, do.; Sherbrooke, P. J. §u1n, Man.

Agente—The National Bk. of Scotland, Ld.,London;

ebaum Frares & Co.and La Bangue deParis et des
Pays-Bas, Paris; National Bank of the Re ublic, New
York; National Revere Bank, clal
Bank of Newfoundland; Bank

H ()

of Toronto; Bank of
New Brunswiok, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bazk of Canads.

The Loan Companies.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Oa‘rit-l Subscribed
Pald.up Oapital.

Reserve Fund ...
Total

Assets
Total Liabilities...... i

Money loaned on Real Estate Securities only,
“l(unioipcl and Bchool Bection Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 1887, _ '

Ontario Industrial Loan ’&ilimment Co.

(LIMITED.)

2,024,438

............... esracseses

OFFICKS : 32 ARCADE, VICTORIA BT., TORONTO,
Capital Authorized, - - -

$300,000 00
Oapital Subscribed, -~ = « 466,800
Oapital Paid up - - - 300,056 81
Reserve Fund,- - - . . ,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
%ugs Gonsx.xr. Esg.. C PRESIDENT.
. HENRY DUGGAN, .

WILLIAM Boorm, Esq.sq } VIoE-PRESIDENTS.
Alfred Baker, Esq., M.A. | Jas. La taff, Eﬂ" M.D.
John J. Cook, Esq. William Wilson, .
Ald. John Harvie, Esq ! Bernard Saunders, I'ﬁlq.

William G. Boon, Esq

Money to loan on real estate security. Vacant and
lm&)roved real estate in the city of Toronto bought,
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and

offices to rent in * Toronto Arcade.” Interest

000.0000.

OFFIORS IN OANADA: { 8t.James 8
Main

CANADA PERMANENT
Loan &Eings Co.

Pald-up Capi . 9,800,000
Reserve Fund 1,280,000
Total Assets 10,500,000

OFFICE: C0.'8 BUILDINGS, TORONTO ST.,

TORO! . <7
DEPOSITS received at current rajes of interest,
paid or com ded half-yearly. -
w’lggcn% pos n :f‘.iuhod, Dhbin Cavads o
coupons & or
d. Executors Retoe

in Englan X authorized
by law to invest in the Debentures of i

Company.
MONEY ADVANCED on Real Estate -.mf’e;“ at
current rates and on favorable conditions as to re-

p.&ment.  x
ortgages and Municipal Debentures purchased.
J. HERBERT MABON, Managing Director.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)
Paid-up Capital ......

Reserve Fund

OFFICES, No. 70 CHURCH ST., TORONTO

Deposits received at Interest. Currency or Sterl-
Debentures issued.

Executors and Trustees are authorized by Act Of
Parliament to invest in these Debontu.res. v

Money to loan atl—a;st Current Rates.
WALTER 8. LEE, Maniging Director

. THE FREEHOLD
Loan and Savings Cempany,

CORNER CHURCH & COURT STREETS,

TORONTO.
ESTABLISHED 1N 1859.°
Subscribed Ospital ................... . 9%,700,000

pital Paid- © 1,%00,000

570,000

ROSOTVO FUn ......oourneveeeeermrnoromreerres

President, A. T. FoLTon.
Manager, - .- ... ?on.ﬂ. 0. Woob.

) s e e e - e OBN N
Money advanced on easy terms for long periods

B et recaived on e
THE HAMILTON
Provident and Loan Society.

Notice is hereby given that the .Seventeenth
Annual General Meeting of the Sharehg¢lders of this
Bociety will be held at the Bociety's ‘Offices, King

Street, Hamilton, on

MONDAY, 4th .MARCH NEXT,

At Twelve o'clock noon, precisely, forthe purpose of
electing Directors, and for all other general pur-
poses relating to the management of the Society.

H. D. CAMERON.
Treasurer.

Hamilton, Feb. 4th, 1889,

LONDON & CANADIAN
Loan & Agency Co.
(LOMTTRD)

)

Notice is hereby given that a dividend at the rate
of Ten per Cent. per

On the 15th Day of March next

The transfer books will be closed from the 18t to
7th March, both days inclusive. By order of the

Directors.
J. F. KIRK, Manager.
Toronto, Feb. 19, 1889.

Dominion Savings & Investment Soelnty,

LONDON, OINT.

INCORPORATED 1878,
Oapital $1,000,000 00
Sa bed , 1, 00
Paid-up 918,350 00
Reserve and Contingent............... 162,000 00 |
Savings Bank Deposits and

Loans made on farm and oif property,
most favorable terms, sad oty on the

Municipal and Bchool Section Debentures pur-
Money received on deposit and interest allowed

thereon.
F. B. LEYB, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

HEAD OFFICE : 7 Great Winchester 8t., London, Eng.
Toronto Btreet, TORONTO.
ONTRE

allowed on deposits qther than call.
E. T. LIGETBOURN Manager.

WM. B, BRIDGEMAN-SIMPSON,
RICBARD J RVANS,

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.
Oapital Stock Subscribed.................. 01.500%

Capital Stock Paid-up ... 1,100,
Rotorve Fund D, o . 453,000

Money advanoed on the seonrity of Real Estate 00
fay e terms.

Debentures issued in Ourrency or Bterling.
Executors and Trustees are cn%thomod by Act of

G. A. SOMERVILLE,
Mansger-

THE HOME
Savings am(i m{.gg,)n Company.

OFFICE: No. 72 CHURCH ST., TORONTO:

Authorized Oapital. .. 89,000,000
Subscribed Oapital., o 1,500,000

D:sosih reoeived, and interest at ourrent rates al°
low ’

Money loaned on Mortgage on Real Estate, 08
reasonable and convenient terms. ’ a
vancee on collateral seourity of Debentures, a2

Bank and other 8 .
HoN. FRANK SMITH, JAMES MASON,
Manager-

Preaident.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital 8 750,000
Total Assots 1,695,505

W Dl%ngwoas.d .

LABIA’I'I.‘ .Bm, U, .,Pred en
Jonnnnn.Vloe-Presldsﬂz
Hon. Alex. McKensie, M.P, G.R. R. Cockburn, M
Geo. Murray.

J h Jackes.
, W. Mortimer Clack.
WALTER GILLREPIR, - - -.- - M‘nn&‘u.
OFFICE : COB. TORONTO ASD COURT ST8
Money advanced on the securty of city and farm

p y.

gortca{ec d debent urchased.

Interes l.ll’;vedeon ?ie;ro:&.

Registered Debentures of the Assaciation obtained
on application.

The London & M Investment Co.

OF TORONTO, ONT.

President, Hon. FRANK SxaTh. :
Vice-President, WiLLiaM H. Brarry, B¢
Messrs. wmm’%’.‘i.ﬁ‘.’“f&u B, Lee, W. B
» ar B. N » P
Hamilton, Alexander Nn.iin George Taylor, HentY
Gooderham and Wyld. 4
Money advanced at ourrent rates and on favorabl!®
grml, on the security of productive farm, oityl"‘"
wn ;
anpey ved from investors and secured by th®
Company’s debentures, which may be drawn yﬂ"’
either in Canada or Britain with nterees Relp - yearly
ot ourrent rates. A. M. COBBY, Manager:
84 King Btreet Eagst Toronto.

The National Investment Co. of Capadd
(LnaTap.)

%0 ADELATDE STREET EAST, TORONTO:

Subscribed Oapital ... . . reesrens 81,500,000
Paid-up Capital... . 000 ,oooo"'
Reserve Fund ———— v ++4 ST 2,000/

DIREOTORS.
Joux HosxiN, Esq., Q.C., President.

TLLIAN , Esq., Vioe-Preaident
William Alexander, Esq. Joﬂ vey

AL, Scott, E!
Btreet, IPEG. John Btuart, Esq. N. Bil e B94-
Money advanced at lowest current rates on the [ \, R. Or“lmmm.“hlq. John ;mll.-
security of improved farms and productive city Prot. Geo. Paxton Young, LL.D.
PIONI‘!! Money Lent on Real Estate.

Debertures issued.

"} commissioners,

ANDREW RUTHERFORD, Manager.

e |

e = FEREY__EYL .

FEFoR & bry

= /

Z L5FF,.
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The Loan Companies.

Trust and Guarantee Companies.

THR

CANADALANDEDCREDIT
COMPANY

Jorx 1, g
. BLATEIE, EBQ., - - President.
. THomug Lamey, E8Q., - - - Vice-Prest.

%‘d‘;mt)ed Capital....

“up Caplital ,
Boserye Fund
O¥FICE, 23 Toronto St., -

TORONTO.

Money aavanced on the security of city and farm
EOM at lowest rates of interest, and on most
Yorable terms as

beny, egs lglm'c.}m.t;ed. Sterling and currency de-

to repayment of principal.
eod.
\\

The Farmers’ Loan and Savings Company.

OF¥IOR, No. 17 TORONTO ST., TORONTO.

D. MoGEE, Secretary.

On —_—
.z:hl- 81,057,250
:...;:p '611,430
— 1,885,000
h':':?y advanced on improved Real Estate at
Stey surrent rates.
lmunxmd Currency Debentures issued.

bﬁy received on deposit, and interest allowed
&',:nghm-yeuly. By Vie. 49, Chap. 90, Statutes of
Req O Bxecutors ana Adweinistrators are author-
%‘3..;’"‘“ trust funds in Debentures of this

Wi, MULOCE, M.P.,
President,

GEO. 8. C. BETHUNE,
Becretary-Treas

“0' Ontario Loan & Savings Gompany,

OSEHAWA, ONT.

Pita] Bubscribed . $300,000
Dita) Paid-up ... soo!m

MO Fuan 85,

ts and Can. Debentures ......... 605,000

h&‘g loaned at low rates of interest on the
Depog:

5

!ﬁ’

of Real Estate and Municipal Debentures
PO s received and interest allowed,
W, p Cowan, President,
P. ALLEN, Vico-President.
T. H. MCMILLAN, Bec-Treas.

Manitoba & North-West Loan Co.,

(LIMITED.)

$2,000,000

Cap
Rp  TAL
T 111,000

%ESIDENT—The HON. J. C. AIKINS.
°E-PREsIDENT--ALFRED HOSKIN, Q.C.

p"l;&%lcqmpany are prepared to issue debentures
Yeay) ® in from two to filve years. Interest half-
Y at 5 per cent. Apply to
ALEXANDER & FERGUSSON,
8 King street east, Toronto.

S~

THE WMANUFACTURERS
FIFE AND AGGIDENT.

HEAD OFFICE:
88 King Street West, - Toronto,

T:: Continued popularity of the Company is
x,,.“unfrom the fact that $305,000.00 of Life
ng Ce was received during January, and

*000.00 for the first week in February.

I ——
BUES ke poLicies UPON APPROVED PLANS.

Tssues Accident Policies

taining

Bankers and Brokers.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - - - - $1,000,000,
SUBSCRIBED CAPITAL, - - 600,000.
Office & Vaults, 23 Toronto St., Toronto.

PRESIDENT, - H - & - AHon. V'?V C. Améug.

ON. BIR ApAM WiLsoN, Knt.
VICE-PRESIDENTS, | HON' 23 GanrwrIenn KOMO,
SOLICITOR, - FRraNK ArNoLDI, Esq., Toronto.

Accepte office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vest: ts, ag , & 1t of estates, collec-
tion of rents a.ud' financial obligations generally,
le)tuys and sells debentures and invests sinking funds,

c

Also acts a8 Assignee or Trustee for Benefit of
Creditors, and as liguidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company.

‘A. E. PLUMMER, Man"ger.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH:
Equity Chambers. MEDLAND & JoNES, Agents.

Bankers and Brokers.

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock ExcLange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, oy
Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,

(Member of the Btock Exchange),

Stoeck and Share Broker
58 8T. FRANCOIS XAVIER BTREET,
MONTREAL.

C. 8. GZOWSKI, JuNn.
Stock and Exchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Btocks, De
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
REATL ESTATHE AGENTS

Moneys invested on Mortgages, Debentures, &e.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

all Modern Features.

"'l‘n AUTHORIZED CAPITAL:
A¢ em(Jo‘M PANY, - -  $2,000,000.00
“DENT QOMPANY, - 1,000,000.00
FFICERB:
Pl‘“mzm oFFK

» - BIR JoHN A. MAcpoNALD, P.C, G.C.B.

Grq g VICE-PRESIDENTS :

Wy, BO"D‘!RHAM. Esq.. President, Bank of Toronto.
BLL, Esq., - Organ Manufacturer, Guelph.

A —_—
L KERR, . . . Secretary-Treas.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL STOOK EXCHANGE),

78 ST. FRANCOIS XAVIER 8T,, MONTREAL.

Business scrictlly confined to commission. Dividends
and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on var value. Commission— of 1%en
par value, Special attention given to investment.

GoopBODY, GLYN & Dow, New York.

AGENTS: ALEX, GEDDR8S & Co., Chicago.
. | BLAER Bros. & Co., Boston.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER.

ALEXANDER & FERGUSSON.

Members of Toronto Stock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFICES, 38 KING STREET, EAST, TCRONTO.
Telephone 1352.

Correspondence promptly attended to

G. TOWER FERGUSBON.

Telephone Companies.

THE BELL TELEPHONE COY

OF CANADA.

p oy

ANDREW ROBERTSON, - - PRREBIDENT.
C. F. S8I8SE, - -« « - VIOE-PRESIDENT.
C. P. BCLATER, - BEORETARY-TREASURER,
HEAD OFFICE, - - MONTREAL,
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell ite instruments at prices
mng:lns from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
a.;n}i ur&huers are therefore euntirely free from risk
o on.

This Company will arrange to conneoct places not
having telegraphic facilities with the nearest tele-
ph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.
Full particulars can be obtained at the Oompsn%a
offices as above, or at 8. John, N.B., Halifax, N.8.,
Winnipeg, Man., Victoria, B.C.

Books.

A NEW BERIES ON THE

SUIENCE OF ~ AGGOUNTS,

Business Correspondence.

A Book of 262 Pages, replete with Useful
and Practical Information,

PRIGE| - - - 3'-00-
Address,

CONNOR O'DEA

TORONTO, ONT
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Leading Barristers. STOCK AND BOND REPORT.
A
COATSWORTH, HODGINS & CAMPBELL, ¢ | capttel | gungeas Divi, w ‘
L)
BARRISTERS, Etc. BANES, 2 jHub- Patd-up,| Bost. last | Tomoto, .sh e
18 York Chambers, No. 9 Toronto St., Toronto. @ 6 Mo's. Feb.28  per 877
TELEPHONE 244. British Columbia 8% | s e | ]
E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS. | British North America .... 32 153 ... 871, 3
GEO. C. CAMPBELL. W. A. GEDDES. Canadian Bank of Commerce. 3 1203 1903 60.8
— Cen“&l -----------
Commercial Bank of Manitoba ... 3
THONSON, HENDERSON & BELL, Gomaeroia Baak, witaor 14 ;
Barristers, Solicitors, &c. omini
OFFICRS—BANE BriTisH NORTH AMERICA BDGS. %:gte.:rn Townships .....ccccceveeccrnicnnees gi
4 Wellington Btreet East, TORONTO. g&lﬂsx Banking Cou....cueeeceeereereenenenes 3
O OO an Maonomeey,  CEO-PELL:| Hohelaga. . S 100 | 710100/ 710100 100000 3
“ " Imw 100 | 1,500,000/ 1,600,000/ 600, 4
Registered Cable Address—'* Therson,” Toronto. La Banque Du Peuple ...| 50| 1,900,000 1,900,000 300,000 3
~ A i BB gt
a Banque Nationale ,000, X :
e emmem ot R Al N
. erchants’ Bank of Canada.... , 799, + 700,
Barristers and Solicltors Merchante' Bank of Halifax.... 100 | 1,000,000 1000000 120000 3
5 York Chambers, Toronto Street, Molsons 50 | 8,000,000( 2,000,000 1,000,000 4
GEORGE LINDSEY. i BT T 20 | 50000 Bo0i0s| Sogems| 6
Ko B s i
ntario ! X ;|
E. H. BRITTON, ’ Ottawa 100 | 1,000,000f 1,000,000 310,000
Barrister, Solicitor, &c. Peoples Bank of Halifax .... 20 600,000/ 600,000 35.
- . - . NTARIO. le's Bank of N. B. . 50 180,000 183,000/ 100,000 4
TomoxTo, o Pl 100 | 3,000000] 8,500,000 436,000 34
Ocan, e ne St ast | S M| oo 1op Y {
TBLEPHONE No. 65, Toronto 100 | 000,000, 9,000,000 1,350,000 4
Union Bank, Halifax 50 500,000i 800, 40,000, 23
R P ECHLIN Union BAnk, CAN&AS ... 100 | 1,900,000/ 1,900,000/ 100,000 8
: ’ Western 10| Box0 Sodsd 3wo% o
o8 n g y
BARRISTER, Yarmouth 76| 800,000 15,000 000 3
Solicitor, Notary Public, &e.
TRLEPHONE 1739. LOAN COMPANIES.
—_ UNDER BUILDING Bod's’ AOT, 1859,
QOfFFICES, - No. 4 KING STREET, EAsT, TORONTO. | Agricultural S8avings & Loan Co. 50 630,000/  616.585 88,000 3
E.)ominig’riB %iavr‘& Inzk Ssociety & % i.%,ﬂ)o 1 918,850 :ggooo
uron e Loan avin, 1000, ,100,000 ,000
MACLAREN, MACDONALD, MERRITT & |Hamilton Provident & Loan oo 100 | 1,600,000{ 100,000/ 200,000
Freehold Loan & Ba 100 | 2.700, 1,900,000 570,000, &
SHEPLEY, Union Loan & Bavings Go.... S| L0000l ‘emoco 200000 4
an, erm. . 500, ,300, 180,
Barristers, Solicitors, &c., lV;Veicite.rn (isﬂsda ]EE::O i«:ﬁsu.gisnga Co. gg 3.%,% 1.%.% "lg.% g
. n oan Association ............ X 750,000 95000, 3
Union Loan Buildings 28 and 30 Toronto Street, | Ontario Loan & Deben. Co., London 50 | 2,000,000/ 1,900,000 340,000 8¢
TORONTO. Landed Banking & Loan Co......... eveeee| 100 700,000 493,000 70,0000 3
N Ontario Loan & Bavings Co Oshawa.| 50 800,000 300,000 ,000
§. 3. MACLAREN J. H, MAODONALD, Q.0. | Farmers Loan & Bavi Oompn.ny 60 | 1,067,250 611,430 112 589
W. M. MERRITT G. F. SHEPLRY People’s Loan & Deposit Co.......cereeees| 50 600,000  564,580| 100,000
W.E.MIDDLETON R. O. DONALD., London Loan Co. of Canada.. 60 660,700/ 600,000 58:000
Canadian Bavings & Loan Co.............| 60 760,000, 650,410\ 150,000, 4
P‘”KES, MACADANS & GU”T”E”, UNDER PRIVATE AOTS.
BARRISTERS. Lond&n bt gn&; Irnt;x qwg ,Iét(]i:‘ (Dolg P%r .) i% g,g%,% ﬁ,% 115,000 g:
. T to. | Mani o est. Loan Co. do. 1960, 1 111,000/
DANS & WARSHALL, | momitstiCohd s i i B LR 3
s Lan T 0. S 1664,0001 158,000
P ‘”KES' MACADAMS & NARSH 4 London & Can. Lin. & Agy. Co. Litd. do 50 5,000:000 700,000/ 360,000/ b
BARRISTERS. Land Becurity Co. (Ont. Legisla.)... 26 408,850| 230,0000 215000, &
Hamilton, Ont.
Dou. JoINT SToCck Co's’ AOT. 15
ial L I . \ ur.
H. W. NICKLE, Nabonal Investment Oo: Tidoorrc| 100 | o000 ooy iy | B | il
OLICITOR, Eto Ben.] Estate Loan & Debenture Go. .| 50 | 800, 77,909 5,000 35 17
BARRISTER, § * " ONT. JT. 8TE. LETT. PAT. ACT, 1874.
14 MANNING ARCADE, - - - KING STREET WEST, | British Mortgage Loan Qo............c.....| 100 450,000 289,036 500 veete e
Qntario Industrial Loan & 1nv. Go. .| 100 | 466500 309056 800 5§ 12’ 8%
TORONTO. Ontario Investment A880CIAtiON........| 60 | 2,865,600 700,000 .. ... 0 8
MISCELLANEOUS.
G/BBONS, McNAB & MULKERN, Canada North-West Land Co, - LTI )
Canada Cotton Co.... [T .
Ba.risters & Attorneys, Montreal Telegraph 40 4 )
New City Gas Co., Mon 40 8 . .Cﬂ
OFricE—Corner Richmond & Carling Streets, N. 8, SBugar Refinery 500 780 00
Toronto Consumers’ Gas Co. (0ld)......] 50 | 1,000,000 8 L
LONDON, ONT. ez
@EO. O, GIBBONS GEO. M'NAB o?
Par mﬂd&
P. MULEEBN FRED, F. HARPE INSURANCE COMPANIES. RAILWAYS, yvuue A@
MACLENNAN, LIDDELL & CLINE, finausa—~Quotasions o Tondon Markek) || Avisnsc and ot Lawronse oo 4100 | "Bl
(Late Maclennan & Macdonald), s || Ganads C:;tr:i"é&'fs'tu 100 106 15‘
Barristers, Solicitors, Notaries, &c., Last o3 A Last || Grand Trunk Con. 8t0¢K ......... lg* 19
CORNWALL. Sao.,.| Divi- [Naxmor Oonm._g; 83| Bale 5% p ;t%:ln%:bgggugg“se - | 1 13
©. B. MACLENNAN, Q.C., 3. W. LIDDELL. dend. @ £18% Febs do.  First preference...... o 7 8
0. H. CLINE, Becond vref. stock ... %& 2-71; ’5
9
DAVIS & GILMOUR, meo % AAX AR 1o i 1
Barristers, Solicitors, &ec. 100,000 ...... on % 3 2 Nort.hern i% im 1;‘
OrricEs—McIntyre Block, No. 416 Main Btreet, g'% ag % 123 167 do. 100 | -~ " Ig
WINNIPEC, MANITOBA. 150000 10 9 63 14 "°'°““°'g'°’“3“‘°°°"“€ bonds | @ 5
T. H. GILMOUR GHENT DAVIS m % la 5: 57 || Wellington, Grey & Bruce 79 16t m. y :
y “ | ye0s0 18 122 13 a08
HOLNAN & HOLMAN, 200,000 5T 3| 58g 39 SECURITIES. w
BARRISTERS, SOLICITORS, &c. lﬂel:% Qgi 58* 2;(3) Z;g .
9} ADELAIDE STREET EasT, - -  TORONTO.{ 900,000 9 1 4;3 Canadian Govt. deb.,u r.i . " -111 ]
(First Floor.) 1000 413 3 . » ol Ry, 109 I
Telephone No. - 1366 ST — 12 . In ig" 5
CHARLES J. HOLMAN, EDWARD A. HOLMAN %8; 11}} ;
d %, 1909 08
Y Brit. Amer. F. Toronto Oorponuon 108 39
McPHERSON, CLARK & JARVIS, 000 o.,,.ﬂ.g',",,‘ﬁ_f,:,fg 850 %o ao.s%.nas,‘%e.m Works Do, 10
Barristers, Solicitors, &o, 50000 10 |Confederation Life(100 | 10 | 16
OFFICES, - - 17 ToroNTO STREET, TORONTO. 2% lg %ggfl'%:nm. au°°m ' }g % DISCOUNT RATES. London. Feb:
Telephone 1334, ‘,’:% 13 uabe% ﬁir%h 1% gg . Bank Bills, 8 months .... 2§ .
hn Murray Clark. -- Wm. David McPherson. ueen ©...-00 6 ..
Jobn Mu Yrederick Olarence Jarvis. 10,000 10 estern Assurance| 40 | 80
Rogistered cable address, - ‘ CLAPHRER,” Toronto.
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~__ Tnsurance. EUROPEAN MARKETS. B AYLIS MANUFACTURING CO’Y,

NORTHERN

ASSURANCE COMPANY,
OF rLoNDON, ENG.

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
8‘,“’:@&? Capital
‘Mn 8 d

Ual revenue from life premiums .
Aany) remg: from interest upon in-

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA,

ME GLISEOW & LONDON

Insurance Companv.

Jan, 1, 1887,

HeAD OFFICE FOR CANADA

Stasgow and London Buudings, Montreal.
Manager, - - BTEWART BROWNE,
%%0oNTo Branom OFFIOR, 34 Toronto 8t., City,

Resident Secretary—J T VINOENT,

clty Ag W. FAHEY.
ents, } " A
W. J. BRYAN
S —

"

JOSEPH GILLOTT’S
STEEL PENS.

Sola by all dealers throughout the World.
—— -

ALLAN LINE

ROYAL MAIL
STRmaAaMSHIPS.

1889.  Winter Service. 1889,
o - 8

“:lda.y Feb. 7... Circassian ... Saturday Feb, 9

“ “ 2l... Polynesian ... “ “ 23

. Mar. 7. Sardinian... “ Mar.. 9

“ “ 21.. Circassian ... “ “ 28

. April 4... Parisian ...... “ April 6

« “ 18... Polynesian ... “ “ 2

May 2.. Sardinian ... “ May 4

I‘:’o’l}&:ﬁg&merﬂ from Portland via Halifax call at
erry on their passage to and from Liverpoo;
®Mbark and land mails and passengers.

thé‘; steamers from Halifax via Bt. Johns, Nfd., call
) ®enstown on their passages to and from Britain

lnct'.‘l’.‘mem leave Portland on arrival of train leav-

hu':l“mto on Wednesday morning, and Halifax on

%80‘ train leaving Toronto on Thursday
B .

Joh2%engers proceeding by steamers calling at St.

h.i.h'jl" Nﬁi-. will leave q.[‘or):)nto on Friday morning

RATES OF OCEAN PASSAGE.

mﬁ&i’é}r. $50.00, $66.00 and $75.00 according to accom-

Ret,tlon. Intermediate, $30.00. Steerage, $20.00.
Tickets, Cabin, $100.00, $125.00, $150.00.

odiate, $60.00. Bteerage, $40.00.

nase passengers are booked to and from

M kmst"Wn, Derry, Belfast, London and Glasgow

® rates ag Liverpool.
fron, gruediate pagsengers are forwarded to’and
thge lasgow and Liverpool by rail without extra

For tickets and every information, apply to
H. BOURLIER,

Lonpox, February 27th.
Beerbohm’s message reports :—Floating car-
goes—Wheat, stiff ; maize, very dull. Mark
Lane—Wheat improving; maize, American,
turn easier ; flour, England and American,
turn dearer; spot 8. M. flour, 27s. was 27s.;
good cargoes Walla wheat, 378. 6d., was 37s.
3d.; do., present and following month, 37s.
3d., was 37s. 3d.; mixed American maize, pre-.
sent and following month, 19s. 9d. to 20s., was
20s. 3d. London—Good shipping No.1 Cal.
wheat, prompt sail, 37s. 9d., was 37s. 6d. ; do.,
nearly due, 38s., was 37s. 9d. French country
markets turn easier.
Liverroor, February 27th.

Spring wheat, 7s. 113d. ; red winter, 7s. 8d.;
No. 1 Cal., 7s. 9d. to 7s. 93d.; corn, 4s. 14d.;
peas, 58. 83d.; pork, 63s. 9d.; lard, 35s. 0d.;
bacon, long clear and short clear, 31s. 6d. to
¢3s. ; tallow, 29s.; cheese, whiteand colored, 56s.

0d. Wheat, quiet; demand poor; holders
offer moderately.  Corn, quiet ; demand has
fallen off

TORONTO PRICES CURRENT.
(CONTINUED.)
Sawn Lumber, Inspected, B. .

Clear pine, 1} 1n.or over, per M ......... #3500 3700
Pickings, 1} in.or over.........cc.... . 2500 97 00
Clear & pickings,1in ............ . 2300 2500
Do. do. 1} and over . 3000 3200
Flooring, 1} & 1}in .......... testeesessnanansrane 1500 16 00
Dreseinﬁ 15 00 16 00
Ship. culls stks & sidgs .. cevenenneees 13200 13 00
Joiste and Scantlin, 1200 13 00
Clapboards, dresseg 12 50 00 00
Shingles, XXX, 16 in 23 240
“ XX 140 160
Lath 17 18
Spruce 1000 1300
emlock 10 00 11 00
Tamarac 1200 14 00
Hiard Woods—¥ M. ft. B.M.,
Birch, No.1and 8 ... ..$17 00 20 00
Maple, “ . . 1600 18 00
Cherry, " . 6000 8500
Ash, white, * . 2400 2800
“ black, * 16 00 18 00
Elm, soft .. 1200 14 00
“ rock *“ 18 00 00 00
Oak, white, No. 1 & 25 00 30 00
“ red or grey * ... 1800 20 00
Balm of Gilead, No. 1 1300 1500
Chestnut ‘ 25 00 30 00
Walnut, 1 in., No. 1&2. 85 00 100 00
Butternut “oo .. 4000 50 00
Hickory, No.1&2 ... .. 2800 0000
Basswood “ . .. 16 00 18 00
Whitewood, * 35 00 40 00
Fuel, &c.
Coal, Hard, Egg. $57 000
‘ “  Btove 600 000
“ “  Nut 6 00 00
“  Boft Blossbl}lrlg . 600 000
“ “  Briarhill best . 650 000
Wood, Hard, best uncut ........ . 000 6500
¢ ‘“  2nd quality, uncut... 000 450
“ “  cut and split 000 5 50
“  Pine, uncut .... 000 450
" “  ocut and 000 500
" “  slabs............. —_— . 300 000
Hay and Straw.
Hay, Loose, Timothy, New ..........c......818 00 21 00
C “ “ old... ... 0000 00 00
“ “ Clover ....... « 0000 0000
Straw, bundled oat . 1000 1100
“ 10088 aee-eirrennee . 800 000
Baled Hay, first-class ...........cccce.... 14 00 15 00

LIVERPOOL PRICES.
February 28th, 1889,

L

Bacon, long clear.

‘ short oclear
Tallow ......
Ch

TBERERorm g
OOCG@O@H’D@GP

CHICAGO PRICES.
By Telegraph, February 28th, 1869,
Breadstufis. Per Bush,

Wheat, No. 2 Bpring, 8pot............e... 81
Corn........ .. 0
Oats - g

coo®

Hog Products.
Mess Pork ...... $1
Lard, tierces .
Bhort Ribs
Hams

Corner King and Yonge Streets, Toronto.

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0Oils, Axle Grease, dc.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST, P, D. DODS & 00-

MONTREAL-
ESTABLISHED 1857.

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW & SECOND-HAND

ILLUSTRATED

caraiocee. MACHINERY

"FREE-  H-W-PETRIE,
BRANTFORD.CANADA.

INTERCOLONIAL  RuILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
— AND —

Direct Route between the West and

All points on the LOWER ST. LAWRENCE
and BAIR DES CHALEUR, also NEW
BRUNSWICK, NOVA BCOTIA,
PRINCE EDWARD ISLAND,
OCAPE BRETON AND

. NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for ureat Britain or the Continent
leaving Toronto by & a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with stesmship lines to and from
London, Liverpool and Glasgow to Halifax to be the

uickest freight route between Canada and Great

ritain. .

Information as to passenger and freight rates can
be had on application to

N. WEATHERSTON,

Western Freight and Passenger Agent,
93 Roesin House Block, York 8t., Toronto.

D POTTINGER,
Chief Superintenden?

Railway Office, Moncton, N.B..
November 20th, 1888.

888888 8288
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

™
Leading Wholesale Trade of Montreal.

D. Morrice, Song & Co

Generar Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetings, Bleached Bheetings
Oanton Flannels, Yarns, Bags, Ducks &o,

ST. CROIX COTTON MILL

Tieklniss Denims, Apron Ohecks, Fine Fancy
Checks, Gingh ide SBheetings, Fine Brown
Oottons, &o. .

ST. ANNE SPINNING CO.
Hochelaga,]
Heavy Brown Cottons and Sheetings,

Tweeds, Knitted GBoods, Fiannels
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only SBupplied,

REMINGTON STANDARD TYPEWRITER

Won Gold & Silver Medals
at Toronto, Aug. ’88.

<= -~ SEND FOR REPORT. --- -

Geo. BENcOUGH, 36 Kina E. ToroNTO.

W. & J. KNOX.

TRapEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

CAUTION!|

We corrode and grind our own Lead.
‘We make our own Dry Colors
We manufacture Varnishes and Japans. rt.
We thank you for liberal supp®
Our Travellers are all doing well. .
Our letter order trade is increasib

AVOID cheap imitations. Every package o
good paint bears the

rrave “ ELEPHANT ” mars

REGISTERED.
BEWARE OF TRASHY MIXTURES.

* Elephant Liquid Paints to hand. Best we evef
had. Will require more shortly.”—Brown & Mo
London, Ont. "

“We have sold many hundred gallons of youf
house and villa paints, without a single complail
Jolliffe finishes his celebrated prize medal suite®
with your Varnishes. M. & J. L. Vokes, Toronto-

FERGUSSON, ALEXANDER & CO.
MONTREAL.

FULL STOCK. NO DELAY

STEWART MUNN & CO.

General Commission Merchants.

FISH, OILS, &o.

Steam Refined Seal Oil. Newfoundland Cod Li':

Oil. Newfoundiand Cod Oil. Gaspe and Hslif

Cod Oil. Receivers and shg)%ers of Flour,
visions and Gener: roduce.

22 ST. JOHN STREET, - MO

Mercantile Summary,

Some sixty-five cars of pork, averaging
33,000 pounds each, were shipped from Leam-
ington and vicinity this season; the average
price paid being $6.75.

TrE dry goods and clothing stock of Mitchell
& Co., 8t. Thomas, was sold last week to G. B.
McConnell, of Aylmer, and the price 66 cents
on the dollar. The stock amounted to $3,726.32.

Tue wholesale firm of S. Greenshields, Son
& Co., Montreal, announce that during the
spring millinery openings they will have com-
plete sets of samples at Room 40, Rossin
House, this city, under charge of their repre-
sentatives.

A numser of the druggists of Montreal met
a week ago and formed themselves into a
society for mutual benefit and protection. A
committee was appointed, consisting of Messra.
H. ¥. Jackson, Joseph Contant, C. A. Nelson,
and W. H. Chapman, to draw up rules and
regulations for consideration at the next meet-
ing, on the first Thursday of March.

TaE annual meeting of the Byam Manufac-
turing Company, of Toronto and Hamilton,
was held at their offices in this city on the 6th
inst. This company devotes its attention to
the manufacture of specialties in builders’
hardware and furnishers’ supplies, and was
incorporated a year ago. It is reported jo have
been unusually successful. The old board of
directors was re-appointed, which in turn re-

"

Mercantile Summary,

elected the old officers: William Bee, presi-
dent ; J. M. Smith, vice-president; Stargeon
Stewart, managing director and secretary-
treasurer.

Tre Ames Holden Company has purchased
the stock of boots and shoes and manufactur-
ing plant of the Belmont Company, in
Victoria, B.C., and have secured a lease of the
building. The manufacturing department
will be continued in the building adjoining the
post-office. Mr. A. C. Flumerfelt will remain
in control of the Victoria branch of the com-
pany.

Ax important arbitration has been going on
at Trenton this week, says the Belleville
Ontario, between the two large lumber firms,
the Rathbun Co. and the Gilmour Co. The
arbitrators are Col. Lazier and Mr. G. H.
Pope, of Belleville, and Mr. J. M. Irwin,
Peterborough. The result of this arbitration
will be looked forward to with interest by the
owners of timber limits, as furnishing a pre-
cedent in a vexed question arising out of the
driving of logs. The logs of the different
owners necessarily get mixed in driving, and
each party puts on a force to represent the
number of logs they have in the drive. The
Gilmour Company get out pine logs, whereas
the Rathbuns get outa large quantity of cedar.
The latter claim that cedar logs are more
easily driven than pine, and the arbitration is

Mercantile Summary,

to settle the proportion each party shall bes®

of the expense of driving a mixed quamtit] |

of logs and cedar.

TuE annual meeting of the Stormont Cot#08
Company was held at Cornwall on the 218%
inst., Mr. A. F. Gault, of Montreal, presiden"
in the chair. The report for the past ye8'
showed that the mills had been enlarged &P
improved, and that the year’s operations b
been satisfactory. After a vote of thanks ¥
Mr. Turner, the manager, and to the othe*
officials, the old board of directors was r¢
elected, Mr. Gault being chosen president
With regard to the strike, it was shown thet
the operatives in the Stormont mill were 8%
tually receiving higher pay than any others 1
the Dominion. The difference between th®
operatives and the company consisted in *
trifle less than a yard in length on what
known as a * cut,” and would not amount
2 cents to each weaver on average, but a very
large sum to the company. As cotton pri
bave fallen since the breaking up of the 5Y%
dicate last summer, the manager was autho”’
ized to maintain his position to the striker®
and orders were given to shut down the millé
which was done Thursday night, and it is pl'ob'
able they will so remain for some weeks.
number of strikers was about 209, but the la¥
ter action throws the ‘** willing ones,” in
about 200 more, out of employment.

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants’ Robes, White
Dresses, Aprons, Ladies’ Toilet Jackets, White
Bhirts, &c., &ec.

.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Tetter Orders receive prompt attention.

STEEL, HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

Direct from their estates in Assam.

Samples and Prices on Application.

MEessRs. BTEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Oaloutta and }
London Firm,

00TAVIUS STEEL & Co.

ELLIS & KEICHLEY,

Manufactarers of

ROYAL DANDELION
COFFEE

o e i

AND
BAKING

EMPIRE =™ Cowoer.

t

BAY STREET, - TORONTO- ||
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montresl,

Leading Wholesale Trade of Montresal.

John Clark, Jr. & Co’s

M E Q

SPOOL COTTON

ommmended by the Principal Machine
es u r.he best for hand and sewing

TRADE MARKS,

For the convenience of our Customers in the West
Eo oW keep a full line of BLACK, WHITE, and
LORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention,
WALTER WILSON & CO,
Agents for the Dominion.

:"n‘l 8 ST. HELEN SBTREET, MONTREAL.
WELLINGTON STREET EAST, TORONTO.

chRTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
, IMPORTERS OF
GLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Paintors’ 4 Artists’ Matarials. Brushes, do
4, 814, 516 St. Paul Bt., & 953, 265, 367 Com-
mhlioners St..

MONTREAL.

¥.& . P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
Oanada Cement,

@
Wmd COement,

eg Tops, Roman Cement,
Water e,
Flue Ooversch w:’l; '2§§ f Paris
aster o
Bootoh Glaged Drain Pipes,  Borax,
Fire Olay,’ bhlnn. Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large 8tock always on hand

NEW BRUNSWICK

COTTON MILLS. ‘
ST. JOHN COTTON MILLS.

WM. PARKS & SON,

(LIMITED)

8T JOHN, N.B,

%"“"l Yarns, Nos. 5 to 10, white and -‘orod
Cotton Carpet Warp, white and wrod
Knitting Qotton, in all numbars colors.
Cotton Hostery Yarn, suitable’ br
Manufactu. ers of Hosigxy, 1+
.- Grey Qottons in a variety of dm
©Y Wove Shirtings in several Gm and
and new patterns.
Striped and Fancy Seersuckers.
Uades, in plain, mixed, and fancy pattyus.
g

Cotto

AGENTS :
DUNOAN BELL,

L

CANTLIE,EWAN &§

General Merchants & Manufacturérs’ ©
Agents

Bleuhed Bhirtings,
Grey hootin?: Tickin,
‘White, Grey n.nd Colored Blankets,

Five and Medium Tweeds,
Knitted Goods,
Plain and Faney Mannels

Low Tweeds, mo&e. &9, &o.
@8~ Wholeeale Trade only luppliod.

18 & 15 St Helen St., MONTREAL,
20 Wellington Street West, TORQNTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples, All
orders entrusted to them will be omrefully
executed.

18 St. Helen St., Moptreal.

THE CELEBRATJD

Gook's Friend Baking Powder

I8 AS PURE AS THE PUREST,

AXD
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s !"rlond, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

MONTRBEAL, QUE.

JAMES ROBERTSON & (0., Toronto,

Manufacturexs of

Lead Pipe, Shot, White Lead
. e pe,

Cochrane, fgssils & Co
4 SHOES

WHQUESALE.
Cor. Craig & Yy Prancois Xavier Sts
NTREAL, Que

HODGSQ!, SUMNER & 0

SMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 249 §t. Paul Street, MONTREAL
and 35* $7 Princess 8t.. WINNIPEG.

w S CORSETS,

Manufactured by
:R. USH & CO.,
Cox'. Bay & Adelaide Streets,

TOROWTO

THE “MONETARY  TIMES,”

This journal has completed its twentieth yearly

S. Greenshields, Son & Co.

WHOLESALE

DRY GOCDS

MERCIHANTS,

| 17, 19 and 21 Victoria Square

AND

780, 732, 734, 736 Craig St.,.
MONTREAL.

& Complete set of ‘samples at Room 40
Rossin House, Toronto, during
Millinery Openings.

Miercantile Summary.

. Tue contract for erecting the Bank of
Montreal branch building at Calgary has been
let and work has begun on if.

A correspoNDENT tells us that the  new
buildings erected in Hensall, Ont., in 1888,
cost some twenty-seven thousand dollars.

THE ice harvest at Hamilton has been good.
It isestimated that 20,000 tons have been stored
this season, and an immense quantity has been
shipped to the States.

WaTeERwoRrks debentures to the amount of
$185,000 are offered for sale by the city of
Brantford. They have 30 years to run at 4
per cent. per annum.

Tre Vancouver Fisheries Company, Lim-
ited, has teen organized with a capital of
$100,000, of which $25,000 is to be the first
issue. Half of this sum has already been
subscribed.

Tae Calgary Tribune learns from a corre.
spondent at Midnapore that a woollen mill is
being built on Fish Creek, eight miles south of
Calgary, which is to be in working order by
sheep shearing time.

Tre Piceadilly Spool Factory at Penobsquis
is under the management of Mr. R. D. Robin-
son. It employs about 90 men and 22 teams ;
has 17 spool machines turning out 80 gross of
spools per day. The spools are shipped to
Liverpool, Toronto, and Glasgow.

Mgz. W. D. McLagrex, of Montreal, was last
week chosen president of the Burland Litho-
graphic Company. Mr. Charles Garth is
vice-president, and the other directors are
Messrs. Robert Miller, Henry Earle, George
Lafricain, Enoch Riley, and J. H. Burland.

J. GOUINLOCK & co0.

HATS,
CAPS, FURS, GLOVES,
MITTS.

Straw Goods, Faicy Robs, &o.

volume, June to June, inclusxve

Bound copies, conveniently indexed, are now

: | ready. Price $3.50.

Toronto. 70 5t. Petor 8t., Montres], !

668 CHURCH 8T., TORONTO.

‘50 FRONT STREET, W.
| TORONTO.
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Ir is stated by the Calgary Herald that the
Cochrane Mine Company in Alberta has got
into operation machinery for utilizing the
slack at their mines by compressing it into
coal bricks. These bricks of compressed coal
dust are said to burn in a baseburner for
twelve hours.

A spEciAL annual number has just been
issued by the Winnipeg Commercial. 1t con.
tains a variety of matter of importance con-
cerning Manitoba and the North. West, dealing
extensively with the waterways of Manitoba.
It is well patronized by advertisers, and is in
every way a creditable number.

Ox Baturday last all the white miners em-
ployed in the Dansmauir Coal Mines at Comox
B. C., struck because some Chinese were em-
ployed. The miners demanded that the
Celestials be discharged, which was refused.
The whites began drinking and carousing, and
threaten to burn the Chinese quarters and
slaughter the Chinese. '

Ox Saturday last, the 23rd instant, the Bell
Telephone Company held its annual meeting
in Montreal, Mr. C. F. Sise presiding. The
following gentlemen were elected directors:—
Messrs. Andrew Robertson, R. Archer, J. E.
Hudson, R. A Lucas, C. F. Sise, R. Mackay,
W. H. Forbes, H. S8tockton, Senator Thibau-
deau, and G. W. Ross.

. THE annual meeting of the Intercolonial
Coal Company was held in Montreal on
Wednesday of last week, when the annua]
report was presented. Messrs. Hugh Mec-
Lennan, A. Kingman, John McLennan, B.
Brown, G. Cheney, J. 8. McLennan, and
Sir . Donald Smith were elected directors
for the ensuing year.

. At the annual meeting of the sharebolders
of the Kingston and Montreal Forwarding
Company, limited, held on the 20th, the fol-
lowing officers were elected :—Alex. Gunn,
président ; Frank Ross, vice-president ; Wm.
Stewart, managing director ; James Swift and
John Torranoce, jr., directors ; James Stewart,
agent at Kingston.

THe failure of Jno. Carroll, contractor, St.
Catharines, is announced.——Previously a
farmer; no business experience except what
he has since gained, is the record of D. H.
McMahon, a general trader at Cookstown.
Liabilities about $6,000.——An assignment
has been made to E. R. C. Clarkson by T. H.
Broad, another general dealer at Aurora.——
P. H. Black, general storekeeper at Blenheim,
who was last week seeking an extension, has
now assigned with liabilities of about $5,000.

week.
-was bought by P. Mayland, at 48 cents on the

——The addition of a grocery store to his
harness business was regarded as an unwise
move by the friends of R. Waller at Camp-
beliford. He has now called a meeting of
creditors to consider his position.

TreE agency for Canada of Messrs. Wm.
Barbour & Sons, limited, the celebrated
makers of linen threads, etc., has passed into
the hands of Messrs. Thomas Samuel & Son,
Montreal. The Toronto agency continues to
be at No. 3 Wellington st. east, in this city,
and is still, as before, in the hands of Mr. C. H.
Maodonald.

+ THREE stocks-in-trade were offered for sale
at Brunton’s auction rooms, London, last
The stock of W. H. Jones, Merritton,

dollar. A. W. Webster’s, Wingham, stock was
purchased at 43c. by Mr. Scott, of Strathroy.
The Johnson stock, THamesville, was with-
drawn at'47 cents.

Tae Maritime Stove Founders’ Association
was in session in Halifax last week attempting
to make an arrangement for uniforu: prices |
and for the regulation of production. They
have adopted the basis of an agreement and
arrived at an understanding. The officers
elected are:—Ptesident, N. W. Blethen, of
Yarmouth; vice-president, D. W. Robb, Am-
herst; secretary, T. S. Kurkpatrick ; and treas-
urer, Chas. Fawcett, of Sackville, N. B.

W. J. Ropinsox, of Paris, was a supply ac-
count of a London dry goods firm, and, as is
quite usual in such cases, made no headway.
He has made an assignment. — Succumbing
to pressure for payment of a long-past due
account, D. A. Kirk, a druggist at Norwich,
has assigned ——Robt. P. Leask, in the men’s
furnishing line at Hamilton, has failed.

exercise their accountantship on asgets of
$5,000 and lmbxhtxee of $9,000 appertaining |
to his estate.

Tae trade done by A. Grieve & Son as
blacksmiths at Georgetown was a good one,
but both were unsteady in their habits, so it is
said, and now an assignment has been made.
The father has been in business for thirty
years.——Thos. 8. Coppinger has been a long
time keeping a general store at Hanover. In
1886 he suffered the penalty of endorsing by
failing in business. He now assigns again.
——R. MclIntosh started a shoe store in Kirk-
field last April. This has been a rather hard
season on shoe dealers, a fact which is doubt-
less a potent reason for Mr. MoIntosh asking
an extension.

Last July Mr. Marks, of Montreal, started E

a8 an importer of fancy goods in a small W8¥°
He now meets his creditors with liabilities ©
nearly $2,000, and assets considerably less:

Picrou will have a Board of Trade. A meet”
ing of merchants was held for organizatio®
and Mr. Edmund Roblin was chosen 5ecr®”
tary for a year.

Spurtovs 50c¢. pieces are now in circulatio?
in Nova Scotia and Cape Breton. They aré
the Newfoundland pattern, bear date 1870,
and are represented as being good imitation®
of the genuine coins.

THE proprietors of the Euterprise Foundsy
Company, of S8ackville, N. B., have recently
increased their facilities for a larger.outp?®
by the addition of a new steel brick-set boile¥
and they have added other machinery.

THE Grand and Petite passages near Dighl"

| N.8., are to be connected by a submarid® 2

cable, and a telephone line is to connect Dif by
and Westport, which will be of great advad’
tage in the prosecution of the fisheries i®
'Digby county.

Troyas HENRY opened in the grocery buf"
ness at Woodstock only last December. NO¥
he is reported to have left the place. Hi#
prospects as a merchant were never good, &8
were not enhanced by the fact of his previou®
ly living a farmer’s life.—~—A manufacturé
of gloves at Peterboro named Jas. McCor®
has called his creditors together, and Henrty
Allen, general dealer, Mono Mills, has assign
a step which the ups and downs of trade hav?
compelled John Skioner, seeds and nursety
Mitchell, also to take.——Noble Dickinso?r
grocer, of Norwich, has failed, and F.

| Lamb will have a statement ready for creditor

[ at a meeting to be held on the 4th inst.
Messrs Blakely and Anderson will proceed to |

Ix October last, Ball & Co., gents’ furnisher®

of this city, obtained an extension of twel", y

months. Dull trade, together with the failuré
of Gale & Co., has brought about their assig®’

‘ment, with liabilities of $4,000.— Samu®

Wilson, a dealer in cigars, Toronto, whos?
embarrassment was noted some weeks 38"
has now failed.——About six months agos ®’
E. Hough, grocer, of Tweed, showed an app8t”
ent surplus of $3,400, and built himself & ne¥
dwelling and store. He has now assignedw
F H. Lamb.—Just when Miss Hincks *
city milliner, should be one of the throng th8?
is besieging the wholesale houses this wee"r
she is, instead, trying to effect a (;ompromlsa
at 25 per cent. This, after all, may not di¥’

qualify her from buying & spring stock. Credi®

is cheap these days.
P y

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. -

Leading Wholesale Trade of Toronto.

THE STEELE BROS. CO, L.

Importers, Exporters, Growers and

SEEDS.

Samples of Red and Alsike Clovers and
Timothy Seeds Sollcited.

=" Enquiries by Mail or Wire promptly
answered.

THE STEELE BROS. (0., Ltd,

SEED MERCHANTS, TORONTO, Ont.

I[N STORE ! -

LAKE WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Brls.

Brls. and Hf. Brls. Labrador Herrings.

NEW SEASON’S TEAS. - - - - .

NEW CURRANTS.

FIGS, NUTS,
GROCERIES.

EBY, BLAIN & CO.

WHOLESALE GROCERS,

RATSINS, AND FANCY

Cor, Front and Scott Sts., Toronto.|.

BOYD BROS. & CO'Y-

Our Travellers are now on theéi’
routes with full lines of our I#
ported and Domestic Goods
Spring and Summer.

Opders placed with them or 12/
letter, will have our careful atte®
tion.

COR. BAY and FRONT STS-

TORONTO.

g




e\

-

0~

0,

Or

) o
W

ab
!kr
86
8-
jib

\\

ir
n.
0 4

S e

sl B RS

e A B

. THE MONETARY TIMES.
—~———

997

Tor death is announced of Mr. Arthur
8mel, of the wholesale dry goods firm,
&mel & Co., Quebec.

In Cardinal, Ont., John Birks, druggist,
‘€T a career of only a few months, has as-
*gued, with small liabilities and assets ditto.

Jonn P, Haypexn, who has carried on a gro-
%ry and liquor store at Prescott for the last
Sight or nine years, has assigned. He has

D in low water for some time, and the
o ax wag not altogether unlooked for. Lia-
bilities are in the neighborhood of $7,000.

E, Gerinas, of Montreal, a shoemaker by
‘f'ﬂde, but who has carried a stock for the last
X or eight years, has compromised on & basis

55¢c. in the dollar, at four, six, nine, and
Welve months. He will owe about $5,000.

® assets nominully exceed this amount, but
8% mage up largely of book debts.

. A Pomnter To Avverrisers.—To discon-
Due an advertisement,” says John Wana-
xf""kﬁr, Philadelphia’s great merchant, *is
® taking down your sign. If you want to
O business you must let the public know it.
tding advertisements when changed fre-
Quently, are better and cheaper than reading
Dotices, They look more substantial and
Uiness.like and inspire confidence. 1 would
% s0on think of doing business without
Slerks ag without advertising.”
———

Tue demand for the breakfast cereals, or
National Foods, made by F. C. Ireland, of
this city, has been so marked that the capacity
of the present mill is quite unequal to filling
orders. This is a defect that will soon be
remedied, however, for we read in the Ontario
Gazette that & company has been formed to
continue these desirable and healthful pro-
ducts on an extended scale. Messrs. S. F.
McKinnon, Geo. D. Morton, Thos. Walmsley,
and others have joined Mr Ireland, and
will trade under the style of Ireland’s
National Food Co., of Toronto (Limited).

A BRIEF sensation was created among the
hardware trade of Montreal on Wednesday by
the failure of F. A. Lallemand, hardware
dealer in that city, owing some $25,000
Among his creditors is said to be the firm
of Risley Kerrigan, who sold him some
“ cheap nails ”’ last fall. Lallemand seems to
have been buying goods heavily of late, and
nothing of consequence is to be found in his
store, on which there is a seizure, as well as
on his house effects. He has evidently been
preparing, securing money on goods for some
coup. His books are said fo be very loosely
kept.

It appears that the promoters of new life
assurance companies have confidence in the
capacity of Canada as a field for their opera-
tion. A petition has been presented to
Governiment for the incorporation of the

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

WIC, NCHUBRICH & (O

61 BAY STREET, TORONTO.
IMPORTERS AND

Dealers in General Dry Goods.

WE SHOW A
WELL ASSORTED STOCK
THROUGHOUT THE
SEASON.

Bryes, McHurrich & Go,

61 BAY ST., TORONTO.

~

3., McKINNON& 0.

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wallington and Jordan St

TORONTO.

WYLD, GRASETT
& DARLING,

Our Stock in this Departmet 1s
now rapidly approaching completion
and embraces all the latest Novel-
ties found in the European Mar-
kets.

WILD, GRISETT & DIRLIG

Wholesale Dry 6oods & Woollens,
TORONTO.

J. H. MACABE.

FOSTER & MACABE,

IMPORTERS OF

Knglish, German & American Novelties

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Bilks. Ladies’ Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares.

A. RANKIN.

INSPE: TION INVITED.

» 'Q“tlhl Court, Ald bury, L a Eng

Mew's Purnishing Dept. =

Dominion Life Assurance Company, with
headquarters at Waterloo. The incorporators
of the proposed company are mainly residents
of Waterloo County. They are Messrs. James
Trow, Stratford ; Samuel Merner, New Ham-
burg; Thos. Hilliard, John Shuh, Walter
Wells, Simon Snider, Christian Kumpf,
Peter H Sims, William Snider, WaterlooY;
Wm. T. Parke, Listowel; Peter E. Shantz,
Preston ; Absalom Merner, Waterloo; Jonah
B. Hughes, Waterloo; Thos. Gowdy, Guelph;
and John Ratz, Elmira. We understand,
too, that Mr. J. B. Carlile, late of the Manu-
facturers’ Life, is at work getting up a new
life company on some new and improved lines.

—In the Liverpool Journal of Commerce we
find an illustration of the new offices of the
London and Lancashire Fire Insurance Com-
pany, at the corner of Dale street and Moor-
fields in that city. The company had out-
grown its former premises, which twenty years
ago were considered ample; and as it has in
the new and spacious range of buildings a
frontage of 200 feet, all its head office staff can
be acoommbodated on the ground floor. As an
illustration of the growth shown in its later
history, we may mention that while the total
reserves, excluding capital, in 1877 amounted
to £75,845, the funds had grown to £424,583
in 1887, an increase of five fold during the ten
years. A further indication of the flourishing
position of this company is shown in the price
at which the shares have been ruling in the
share market at different intervals. In 1878
the highest and lowest prices were respec-
tively £6 1.16 and £4 11.16, while in 1888
they were £13 and £8 13-16, and to-day the
price is £13 per share. The following was the
financial position at the end of 1887, and 1t is
expected that these will be again materially
strengthened when the 1888 accounts are ascer-
tained : Funds in hand, £609,783 ; capital at
call, £1,666,800 ; total security, £2,276,583.

S8TOCKS IN MONTREAL.
MontreaL, Feb. 27th, 1889,

|
B85 |5|8|¢
SERE AR AN
A|E | & &%
2&3 429 | 2313 281 | Q144
1 890 | 134} 133 | 115
104 85| 105 | 104 | 102
160 |......... 175 | 1614 142
216 43 |........] 217 199
98 lueeeee| 98 98 8
uod| e | 10| Teod| i
55| 225 56
Gas ex-div'd ...| 201§/ 200 835 | 201, %2 .........
C. Pacific R. R.| 53 61 | 515 51 61 563
N. W. Land..., 75| 68| 800 75 6| 60

Leading Wholesale Trade of Toronto.

BARBER & ELLIS Go.

Nos. 43, 45, 47 & 49 BAY 8T,
ACCOUNT BOOKS

IN GREAT VARIKETY.

Special patterns made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -

To order for all classes of goods

CORRESPONDENCE SOLICITEB.

- - = -

8 Wellington St. W. Toronto.

TORONTO, ONT.
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Leading Wholesale Trade of Toronto.

. W.R. BROCK.

A (5mwnonn. T. J. JERMYN.
W. R. BROCK & GO,
TORONTO.,

Wholesale Importers of Dry Goods

AND NEN'S FURNISHING 6000S.

Special attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Desalers in Woollen’s and
Merchant Tailors’ Supplies.

W. R. BROCK & CO.

" Cor. Bay & Waellington Sts., Toronto.

WM. 8. HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 18435.

L. COFFEE & GO,

Produce Commission Merchants,
No, 30 Church Street, - - Toronts, Ont,

¢ B. HAMILTON,
JAMES BUIK.
. A W. BLAOHFORD

LAWRENCE OOFFEE. THOMAS FLYNN.

SAUSAGE CASINGS,

SEASON 1888.

New Importations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices,

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O, SMITH,
__Cocoatina,

TN =™

_ Standard Coffees. .
Iceland Moss Cocop.

). W. LANG & GO,,

"WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

TORONTO,

for Spring Trade, 1889.

have our careful attention.

8. CALDECOTT. | W. C. HARRIS.
P. H. BURTON. R. W. SPENCE:

GOBBAN MANUFACTURING (0.

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-Giasses
TMPORTERB OF

Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

TORONTO SILVER PLATE G0,

Manufacturers of the highest grade of

Silver-Plated Wares.

g
— &L

MARK.

Factories and Salesroom,

ere e ae smpereon, . TORONTO.
MORGAN DAVIES & Co.,

Importers and Wholesale

DEALERS IN TEAS.

LATE RECEIPTS:

CEYLON TEAS, -
PACKLING AND

NEW MAKE CONGOUS.

CHOICE VALUES.

(Half Chests.)

Arso IN STOCK:— Eearly Picked Japans, in
Boxes and Half Chests, Hys ns, Gun-
powders, Pekoes, etc.

46 FRONT S'R'ET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,
ARTIST BRUSHES, - . . .

- HOUSEHOLD BRUSHES,
STABLE BRUSHES, .

e TOILET BRUSHES.

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-

J. W. COWAN & CO., - TORONTO,

tinguish them from inferior imitations, and asa
guarantee of their quality. .

THHH

WORKS at CORNWALL,‘ Ont.
CAPITAL,

HAS. RIORDON. Vice-President.
EDWARD TROUT, Treas.

Manufaoctures the following grades of Paper:

White and Tinted Book Papers,
(Machine Finished and Buper-calendered*
Blue and Cream Laid and Wove Foolscs!
Posts, ete,, eto.
Account Book Papers.

COLORED COVRR PAPERS BUPERFINISHED:

sizes made to order.

WHOLESALE

HARDWARE AND METALS.

No. 8 JORDAN ST.

L.amp Goods and Gas Fixture Department:
No. 26 MELINDA STREET,

All accounts to be settled at former office, NO. i
Yonge Street.

PREMIUM

Account
MANUFACTURERS.

A large stock on hand, or manufactured to ::i
E%ttern. Unsurpassed for Quality, Durability
eapness. Eatablished 27 vears.

GILL NETS for Lake Fisheries.

BALMON TWINES, GILLING TWINES, BEINE
AND STURGEON TWINES.

WATERPROOF—OI_ED CLOTHING.
SHIP CHANDLERY, BUNTING AND FLAGS

Agent for W. & J. Knox's celebrated Fishing Ne#
and Twines, in Ontario, Manitoba and Pacific Co

— S8END FOR PRICE LIST ~-

J LECKIE

13 Church Street, Torontc

Leading Wholesale Trade of Toronto.

CALDECATT, BURTON & (0. }

UR representatives are now o* & -
‘their routes with samples o §

our Domestic and Imported Good? -

|
B e

Orders given them, or direct, Wil 7

--46 and 48 Bay Street. - * |

Toronto Paper Mf, Go.

‘250,“» ,H
JOHN B.o BARBER. President and Man'g Directo® ‘

bngie Sied Superine Papes: §

ENVELOPE & LITHOGRAPHIC PAPERS: §

Apply at the Mill for'samples and prices. 890“‘" ';

M. & L. Samuel, Benjamin & .

BROWN BROS. |
Book |

FISHERMENS' DEPOT

SALMON NETS for Pacific Cos®*

Gill Nets and Cotton Netting made to Orde™

IS¢

CaNa,

Sing
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ESTABLISHED 1866,

THE MONETARY TIMES

AND TRARE REVIEW,

1th which has been incorporated the INTERCOLONIAL
OURNAL or CoMMERCE, of Montreal, the TRADE
ReviEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

:::“D'AN SUBSCRIBERS, = $2.00 PER YEAR.

TisH “ = 10s. 60, STER. PER YEAR
~  $2.00 U.S. CURRENCY.
= 10 CenTa.

‘MEmCAN 6“
NGLE copies, - -

Book & Job Printing a Specialty.

UFICE : Nos. 64 & 66 Crunc ST.
ELEPHONE No. 1485. EDW. TROUT,
Manager.

\

T0RONTO, CAN.. FRIDAY, MAR 1, 1889
\

THE SITUATION.

D’fh Edgar has produced an anti-combi-
Yation bill on his own account. Proceed-
;ng on the theory that many combinations
™ born of high duties, this bill proposes
Temove the duty from certain manu-
ctures, the products of which combina-
08 have been formed to control. Com-
b"lntions have beyond doubt been encour-
®d by high duties, but the proposed
Medy can scarcely be said to fit the
eflce, since it is altogether too sweeping.
igh duties are necessary, as this theory
Umes, to produce combinations, then a
Ura to moderate duties where excess
been reached would be sufficient. Mr.
8ar does not go to the extent of alleging
3% all combines are the product of the
Uiff, and therefore he proposes to apply a
Tt.ain test to ascertain whether a combi-
tion should be brought under this rem-
Y. The method of procedure would be
koo expensive, involving the examination
% Witnesses, and after all it would leave a
890d many combinations untouched, though
w,h“t proportion of the whole it would be
Wicult, to gay. Care should be taken that
u"qer the diversity of remedies all combi-
Yations should not escape without being
Subjected to any efficient check. So far
® different remedies proposed are liable

‘ Objections more or less serious, and it
0¢8 not appear whether the Government

%onceiyes that it has any duty in the
Premjgeg,

There can be very little doubt that the
Xpor duty on saw logs was imposed under
N lllis&pprehensiom of the facts. It is now

de plain that Canada imports far more
88 than she exports, and the lumberers
Sre besieging the Government to secure
"peal. Some of the lumberers who a short
nme since asked an increase of the duty
OW join in demanding its removal. So
8% the Americans have not retaliated, but

%ey are apparently on the point of doing

that logs may be made plentiful by a duty
which will put a dificulty in the way of
their exportation. The facts are against
them ; in the face of the duty, we export a
much less quantity of logs than we import.
What the Government will do in the
premises has not been indicated ; though
they will be very apt to find justice on the
side of the most powerful legions.

What is a fair compensation for street
railway companies to pay city corporations
for the use of the streets on which their
tracks are laid? This question, which no
general answer would meet, has been
settled so far as the city of Toronto
is concerned. During the balance of
the term which its franchise has to
run, the Street Railway Company is to
pay $600 a mile for single tracks and $1,200
for double tracks. This stipulation will last
only two years, and on that account it is of
little importance; it is easier to ascertain
what would be a fair equivalent for a short
than for a long term. At first, the company
paid nothing, and probably for some time
mede no profit out of which it could have
paid. Then the city brought the company
under an obligation to keep up a specified
portion of the roadway; but the arrange-
ment has not worked well, and it will be
better that only one authority should be
responsible for the efficient condition of the
streets. Wrangling and law suits grew out
of the obligation between the city and the
company, and the suits in progress are got
rid of by this new arrangement. One
thing experience has proved, and that is
that cedar blocks form an unsuitable road-
way between the tracks and immediately
outside of them, and we presume they will
never be used again.

»

Mr. Small has a bill requiring telegraph
and telephone wires to be put underground
in the city of Toronto. No doubt this is a
change which will come, hut the time
given for the performance of this
work, till January next, is absurdly
short. When the Legislature applies
compulsion, in a case like this, to bring
about a change involving considerable cost,
it should have reasonable regard for the
parties affected and not compel them to
move with unseemly and inconvenient
haste. If the cost be heavy, it must fall
on the public in one form or another ; a
change of this kind, if made in a hurry, will
cost more than it would if reasonable time
were taken.

There is little prospect we suspect
of the pork packers getting their way
in the form of the increased duties on
pork and compoucd lard. Against the
latter one hundred and fifty Toronto mer-
chants have sent a petition to Ottawa. A
combination of hogs’ lard, beef fat, and
cotton seed oil is represented by the peti-
tioners as being healthy and nutritious;

W &nd should that happen, our lumbermen
elll. get their imported logs under diffi
e“‘tles which they have not yet had to

BCounter, The Lumbemen’s Association is
'dn Unit in asking for a removal of the

Uties, though there are other people who
® the opposite view, and seem to fancy

and as it is not sold under false represen-

' tations but precisely for what it is, no one

can be deceived. Some few farmers have

'been induced to sign petitions in favor of

an increase of the duty on pork; but this is
easily done, and does not alter the previous
aspect of the case. The real promoters of

a higher duty are the pork packers; to
them are opposed the lumbermen, and
being stronger and mere numerouns, the
lumbermen will be likely to win. ’

Some difficulties connected with the Don
improvements in Toronto have cropped
up. Accorling to the original plans, there
was to be a thirty foot railway reserve, a
fifty foot roadway, and one hundred and
twenty-five feet for building purposes,
along the river. Afterwards the plans
were altered, reducing this one hundred
and twenty-five to twenty-five, and prac-
tically leaving nothing for building. The
C.P.R. stuod to gain by the change. But all
these changes are merely on paper, and
not having been sanctioned by the City
Council, are of no effect. The late mayor
was concerned in giving instructions for
the alterations, and is unfairiy attacked
for it. The city engineer failed to re-
port the facts to the Council. Now it is
quite clear that when a public officer does
anything in excess of his legal powers, he
is to be regarded as acting in a private and
unauthorized capacity, and what he does
has no binding legal effect. The plain
duty of the City Council is to refuse to
recognize the irregular plan, which without
such recognition is merely waste paper.
There would be danger in treating it as of*
binding effect, and care should be taken
that this is not done, even in an informal
way. If that plan were made legal, the
city woild be in danger of suffering a
heavy loss.

Deputations to the Government at Otta-
wa, asking for alterations of duties in this
that, and the other interest, have become
common of late. These deputations repre-
sent only one side of a case, that in which
the members are themselves interested.-
They go organized, with a statement care-
fully considered in advance. There is
nobody to represent the other, which is
generally the public side ; time presses, and
a decision is liable to be come to in haste,
and upon a partial view of the facts. This
has been the practice for some years. But
we notice an improvement this session. In
two or three cases, deputations representing
different views have presented more than
one side, and the whole truth has been
brought out. But that this has happened has
been due to the fact that there were diver-
gent interests. But for this circumstance,
the public interest in the case would not
have been specially set forth by deputation.
The fact remains that, for the most part,
only special interests get the ear of Minis-
ters by means of deputations. The infor-
mation thus given is generally too narrow to
gerve as a safe foundation for legislation,
which is generally asked for in the form of
an increase of duties. Nowadays, govern-
ments, instead of being censured for in-
creasing taxes, get the praise of those in
whose favor the increased duties are put
on, while the general public is apathetic
and indifferent.’

Strong opposition has sprung up in Que-
bec to a bill fathered in the local legisla-
ture by M. Duchene, which in case of in-

solvency proposes to deprive creditors of
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the right of managing and realizing on the
assets, and to hand over the liquidation to
the prothonotary of the district in which
the insolvent resides. The law at present,
in Quebec, passed in 1885, gives creditors
the control, and naturally the proposed
change does not meet the views of business
men. Mr. Duchene’s bill would add greatly
to the expense of liquidation and would
proportionately decrease the - dividend
which creditors would get. There is, we
should hope, no serious fear that it will
pass.

THE FISHERIES QUESTION ONCE
MORE.

Declarations of policy on the fishery
question, at the present moment, are
singularly out of time. We agreed with
the Washington Government upon a treaty
settling all matters connected with the
question ; but this did not go into effect
because the United States Senate refused
to ratify it. The Senate was not in
harmony with the President, and as it was
not consulted during the negotiations, it
probably felt like resenting this neglect.
Not that the President was bound to con-
sult the Senate till the negotiations were
complete, though there is always an advan-
tage in doing so when the Government is
in harmony with that branch of the legis-
lature. But it happened that the Senate
contained a majority of Republicans, a
party opposed to the President and his
Ministers. It may almost be said that the
President and the Senate were at arm's
length during the negotiations, no confi-
dences being exchanged between them.
Not only was there an absence of mutual
confidence, there was mutual antagonism,
intensified by the approach of the presi-
dential election. If President Cleveland
could have pointed to the settlement of the
fishery dispute as the work of his Govern-
ment, his chances of re-election would have
been increased. His opponents felt this,
and resolved to deprive him of such an
advantage. The result was the rejection
of the Fishery Treaty by the Senate.

The new Administration which will be
inangurated on the 4th March will have
the Senate on its side in any attempt it
may make to settle this question, which
Mr. Blaine has distinctly stated is not
beyond the resources of diplomacy. The
outlook is better, therefore, than it was
when the late abortive treaty was framed.
Not that the settlement of the question is
now free from difficulty. It requires a two-
thirds vote of the Senate to give effect to a
treaty, and a strick party vate of that mag-
nitude the Republicans eannot command.
All depends upon the spirit in which the
Senate may approach ratification if a treaty
should come before them.

Under the actual circumstances it be-
hooves Canada to wait and see what move
will be made on the other side. It is per-
fectly well known that we are ready to
negotiate at any time. For these reasons
we cannot help thinking that Mr. Laurier's
motion to commit the House of Commons
to a particular line of pelicy was ill-timed.
He asked the House to declare in favor of
continuing the wmodus vivendi during the

present season, and to pledge the Govern-
ment to make an attempt to secure unre-
stricted reciprocity. Suppose such an
attempt were made, there is no certainty
that it would be successful ; the indications
are rather that the Republic is not willing
to admit Canada to a commercial part-
nership, unless we were also prepared
to enter into a political partnership. {f we
offered these two things, the Americans
would probably say that they were willing
to accept a continuance of the modus
vivendi, but not to grant unrestricted reci-
procity. We should, in that case, only
attain what will at any time be within our
power. It is too soon to} declare openly
what we are prepared to do about the con-
tinuance of the modus vivendi. To pursue
& policy of conciliation without parting
with substantial rights is the true course
for Canada to pursue. Rights which are
not substantial, a surrender of which would
involve no loss, should not be guarded in a
dog-in-the-manger fashion. We think the
time has come when the right of transit to
Americans for their fish over our territories
should be unconditionally given. When
the treaty of 1818 was made, the right of
American vessels to visit our ports did not
exist, and the treaty was only intended to
mark the conditions under which fishing
vessels might be made an exception. But
since then there has been a complete revo-
lution in the commercial relations between
the United States and the British colonies.
The British navigation laws have gone

by the board, and the treaty of 1818,

which at first granted the United States
liberties which they would not other-
wise have enjoyed, has now through its
limitations become restrictive. At first it
was more liberal than the navigation laws
of Great Britain; it is now less liberal than
the modern laws by which the navigation
and intercourse of the two nations are
regulated. This restriction of the treaty
is an anachronism, alike injurious to both
countries. It is not worth while to enquire
whether it does the one or the other country
the more injury. It prevents Americans
shipping their fish across our territory, and
it deprives our railways of the freights
that would be paid on it. Besides, in other
particulars, each country enjoys the right
of shipping freight over the territory of the
other. It is not worth while wrangling
over an exception which does us no good
and inflicts positive harm upon Canadian,
as well as American, interests. A conces-
sion of this kind could not fail to be well
received, and would be likely to open the
way to wider negotiations. No doubt we
have the right, under the treaty, to act as
we do; but the right 18 one which there
would be more honor, and profit too, in
surrendering than in doggedly maintaining
against the spirit of the whole navigation
and trading policy of both countries and of
Great Britain. '

The time has not come for saying whether
the modus vivendi will be continued. To do
so would be to take from the Americans the
chief motive for negotiating. It is best,
in the meantime, to hold it in our hands
as a means of self-defence, and do the
best we can when the time comes,

meanwhile keeping our own counsel.

Newfoundland prefers a waiting policy’
which is not the less the true attitude fof
Canada.

In discussions like that on Mr. Laurier®
motion regrettable things are always said
It was represented on this occasion thaé
during the American civil war, Canads
up an unfriendly attitude towards
United States, and that this attitude W8
still maintained by the Government. Tho
truth is the sympathy was divided. Forty
thousand Canadians actually went to the
United States—so reports a gentleman whe.
got the figures at Washington—and took "9
arms in favor of the North ; a smaller nu®’
ber straggled into the armies of the South:
This wag a fair representation of Canads®
sympathy in that struggle. But the Can%
dian Government rigorously performed ?
international duties in that contest. Tl_‘e
St. Alban's raiders, who escaped the vig¥"
ance of the authorities and departed fro®
our shores, were compelled to disgors’

their ill-gotten booty on their return ; the

steamer Georgian, a piratical vessel fit
out by Southerners and Southern symp%
thizers, was seized on the Georgian B8V
before she had done any mischief.
surrendered men taken on another vessel
whom we might have refused to give 9P
No unfriendliness towards the Uni
States is now felt in any quarter in Can
and it can do no good, but much harm, for
any Canadian to represent the contrary:
There are certain things which oanoot
be forced, and this fishery settlement is on®
of them. The next move must come fro®
the Americans. It is the action of tb
Senate that made any new move necesssfy’
The Senators have told us that they do nob
want the treaty, to which their own Gover?
ment was a party. Perhaps the ne
Government, after the 4th of March, 8%
the Senate will informally agree upon W
they do want, and let us know that tbey
are ready to negotiate. If they doso:’
will be our duty to accept the offé"
But we cannot, under the circumstanc®®
make a new offer. To do so would 2°
further the object we have im. view, 8%
might retard it, as showing an eagern®’
to do something which might be miﬂin“:e'
preted. It is puerile to talk of exertiné
vigor in a case where there is nothing !
exercise vigor upon, where any forw
movement would look obtrusive and Ik
to be taken as a sign of weakness.
sitnation is not of our making, but we m"","
accept and make the best of it. NoW
the time to try that most difficult of
of sitting still and waiting the rising of
wind before setting sail.

MILLINERY AND DRY GOODS-
To anyone who is not an importe!"ofdz
goods and millinery, or a seller of the sars
it appears just as much an incongruity b
have spring *‘ millinery opening in Fe

ruary, with a foot of snow on the gl‘o“n‘.i; 7

and zero weather in the same week, 'as
does to send travellers out in Decembe®
sell soft goods for the following: spring: .

the question is put, as it has been st
week by not & few uncomfortable Weste i
storekeepers—men, mostly, we must 6"
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— Why have you brought us down thus
e‘_ﬂy, when stocks are not complete and it
4l 1ooks like midwinter ? " the answer
'finbefound to include something about
"val cities, and the necessity of keeping

. But whether too early for practical
1% or not, this week has seen hundreds of
Rillinerg thronging the wholesale ware-
bouges at the trade centres, and studying
Yhe latest styles.

The display made in Montreal millinery
Warehouses is described as magnificent, and
Miracted many buyers from town and
®ountry. Toronto stocks, both of millinery
224 dry goods, are more or less incomplete
8 date of writing.
. Each season witnesses something novel
m.the texture, the color, or the method of
Uing, millinery material. Sometimes a
%rtain shade or finish will have a run ex-

nding over two, rarely over three, seasons;

t the average latter-day Athenian of

hion insists upon some new thing every

Won. In the matter of color, the first
Wing that strikes one in a millinery show
. om or on a sample card this spring season
l’f the universality of green, in feathers and
"bbong, as well as flowers. It will not do

Say that the 'styles of the year display
Rreens that are not to be found in nature,
b:“t the ingenuity of the St. Etienne de-

er and chemist or of the Parisian
M‘?iste has produced shades the naming of
“hich has made demands upon art as well
% upon natural history. For example :
&,m‘mg greens there is chartrense in varioug
inh 3 mousse, a * greenery-yallery,’ lichen-
» mossy, earthy-decay sort of effect;
*rpent, another greenish grey or greyish
Breen ; resedu, a green drab; and then,
Yewest of them all, encalyptus, a lovely
e of indescribable green. One can find
'01139 old favorites, such as ivory, Italy, and
..1Ze, among the creams and yellows:
a utter,” & creamy shade which if used to
®Scribe the color of the dairy product
w_mﬂd not be regarded as complimentary;
uit, a delicate fawn-color; corail, the
ench term: to describe the hue of the
Coral insect, that

. . . Ephemeral train
Wh° build 'neath the tossing and treacherous main.

Yuz rose, the color of ashes of roses, nearly;
’:nd mordore, & light coffee brown; cable, &
'8ht grey; asphalt, a slate color; luciole, 8

be grey; mahogany, a reddish brown.

€8e colors characterize ribbons and flow-

» &8 well as feathers and other trimming
Daterials,

Au unusual array of feathers is to be

U, both self-colored and tipped. Most
Yoticeable are greens, terra-cottas, pinks,
g grteys. White and black feathers are

ntiful ; there are also to be seen scarlet,
lue, and coffee-brown.

Artificial flowers are very prevalent in
bu 8arniture not alone of hats and bonnets
i of dresses. Perhaps the most stylish

bon of the present season is the-fancy

Oche or brocaded pattern, in various deli-
Burtly beautiful combinations of color, the
ol ace called ‘‘Jacquard effects.’” Many

N are in stock, but tape-edges
w}“ likely be in large demand. For dress-

Mmings there are, in addition to gimps
0d tinge] galloons, embossed cashmeres,

™ narrow to broad as beltings. There

are Chantilly lace flounces for dresses, too.

Lace goods are not yet in full supply, but
next week will see heaps of millinery laces
in black, cream, and all new shades. Scarf
nets, spot nets, veilings and veils. The
new ‘ sea-breeze” is in the shape of a collar
of lace, with scarf attached, the ends hang-
ing down nearly to the wearer’s feet. Black
lace scarfs, with long ends, will be frequently
worn. Irish point lace is also likely to be
much worn; it is heavier than ordinary
lace, being more like guipure.

Parasols will attract the attention of the
ladies and open the purses of the men.
The styles are for the most part novel and
de idedly chic. The haundles are verylong,
varying from 24 to 44 inches in length.
They are made of ivory tipped with silver
and gold plate, bamboo with knob ends,
carved wood, etc., made both round and
square, and taper to a point at the top.
The covering is made chiefly of satin de
chene, serge, and shot silk in all fashionable
shades.

A dainty garment is seen in the visite, of
knitted or open-work fabric, jetted or other-
wise beaded. Jackets, heavy and light,
are to be found in grey, slate, blue, and
black, made of Melton cloth and other
materials. Ulsters differ somewhat in
shape this year from former years, but the
materials are not different. Travelling
dusters, as per fashion plates, display their
silky sheen. The season’'s costumes are,
upon the whole, behind no other year in
variety of color and texture.

THE LUMBER TRADE.

The recent cold suap has had the effect
of lessening trade at yards and planing
mills in the cities, but trade with the
wholesale men during February is reported
to have beeu very fair, for yard men have
been taking advantage of the good sleigh-
ing to sort up their stocks. Hemlock
joists and scantling appear to be in more
demand than pine, one dealer stating that
ten cars were used now to one three years
ago. Much complaint is heard in Ontario
on all sides regarding freights; the railway
companies are still weighing carloads
closely, with the usual incomprehensible
variationin theresults. After payingexcess
freights, it is declared that it is next to
impossible to do business at a profit. Lum-
bermen generally are in & desperate state
of mind over the existing state of affairs,
and are determined that the negotiations
at present in progress between themselves
and the railway companies shall bring
about a change.

MORTGAGE LOAN COMPANIES IN
ONTARIO.

Not having room last week for the reports
of all the loan societies which were sent to
us, we give to-day a further instalment of
them. The first of these is the report of
the leading complAry in the province, the
Canada Permanent Loan and Savings Com-
pany, to which we have already made ref-
erence. It is necessary to make a correction
of an unintentional misquotation of the
president, Mr. J. H. Mason, in his valuable

loaned on mortgage by loan companies in
Ontario was not one-half of the sum in-
vested in ** farm buildings and live stock ;"
we should have said farm implements and
live stock, which is of course a very im-
portant difference. The value of farm
buildings goes with the farm lands, and
their value is a good deal more than both
implements and live stock together. The
total amount of mortgage lpans is not forty
per cent. of the value of farm buildings,
and as Mr. Mason stated, not 64 per cent.
on the value of real estate in Ontario.

The president of the Landed Banking
and Loan Co. congratulates the shareholders
on the business of the past year as having
been in value and quality the largest and
best the company has ever had. Net earn-
ings were $43,740, out of which $31,906
went to pay six per cent. dividend, $10,000
was added to reserve fund, and a balance
was carried forward. An active demand
for loans was experienced; new loans were
greater than in the previous year, amount-
ing to $341,688, and repayments were $319,-
519. The company has now 1,000 depositors,
whose deposits amount to $520,872, while
its debentures exceed $300,000. Securities,
at their cash valuation, reach $1,473,868.
Money is being. obtained, it appears, by
this company at a lower rate. Altogether,
the condition of affairs is prosperous and
encouraging.

A steady and fairly satisfactory year is
reported by the Building and Loan Associa-
tion, whose statement shows gross interest
earnings of $96,655, and net earnings of
$53,265, out of which 6 per cent. dividend
has been paid, $5,000 added to Rest, and
$2,000 to Manitoba Guarantee Fund. The
new loans of the year amounted to $290,-
000, and the repayments to $328,000 in
round numbers. Real estate vested in the
association to the value of $17,407 has been
sold, and the amount so held is less than
in the previous year. The tone of the re-
port with respect to the unproductive
investments of the association in Manitoba
is quite hopeful, a gratifying demand for
lands in and about Winnipeg being ap-
parent. Debenture borrowings were
greater in 1888 thau in the previous year,
but deposits somewhat less.

The tenth annual report of the Home
Savings and Loan Co. shows net earnings
in 1888 a trifle less than the previous year,
but still sufficient to pay seven per cent.
dividend, put $10,000 to rest account and
$4,000 to contingent account. The com-
pany continues to be carefully conducted.
Reference is made by the directors to the
difficulty that was found in keeping money
profitably employed in loans on collaterals,
and to the low ruling rate of interest ob-
tainable on investments. This will doubt-
less account for the considerable change
made in the amount of assets jheld, as per
last report, in two different classes of in-
vestments. At the close of 1887 the com-
pany had 60 per cent. of its assets in stocks
and bonds, and 28 per cent. on mortgages;
at the close of the year the proportions
were changed to 51 per cent. stocks, &c.,
and 38 per cent. mortgages, debentures
remaining about the same amount in each
year.

summary. We stated that the amount
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Retrenchment, economy of management,
is the keynote of the report of the Domin-
ion Savings and Investment Society. The
cost of management has been reduced, we

- -are told, and its efficiency improved. A
recent and thorough investigation of the
company’s affairs and revaluation of its
assets by a competent inspecting director
and assistants revealed the fact that losses
sufficient to aksorb the Rest had been sus-
tained. The shareholders gave a cordial
vote of thanks tc the investigators for this
labor, which has resulted in satisfying the
board that the capital is intact, while it 18
advised that the balance of reserve fund be
transferred to contingent account in order
to meet possible losses on properties now
-held. The policy of larger borrowings and
a consequently enlarged volume of business
is advocated. The earning power of the
society is good, for its net earnings in 1888
sufficed to pay six per cent. dividend and
put $9,876 to contingent account. With a
. continuance of low dividends, prudent eco-
nomy, and the contemplated larger use of
1ts borrowing powers, we can see no reason
that this company should not go on pros-
. perously and be the better for its recent

adverse experience.

The Ontario Industrial Loan and Invest-
ment Company goes somewhat into detail
with respect to its operations for last year.
The description of its transactions in city
property is interesting, too. No doubt the
shareholders consider the declaration of 21
per cent. earnings interesting, aud it is to
be hoped they are duly gratified, for the
company was fortunate and prompt in tak-
ing advantage of favoring circumstances,
such as the advance in value of city real
estate. The report, at the same time, very
properly says that stockholders are the
rather to be congratulated—looking to the
future and taking a broad view—upon the
promising nature of the company's invest-
ments. Of the earnings only seven per
cent. was divi 'ed, $40,000 being placed to
rest, making it over 38 per cent. of the
capital.

WESTERN ASSURANCE COMPANY.

The thirty-eighth annual report of the
Western Assurance Co. has been issued.
It will be remembered that from the busi-
ness of 1887, when its fire and marine losses
exceeded a million, the sum of $40,000 was
added to reserve, after paying dividend.
In the year last past the total income was
$1,659,877, and after providing for all losses
incurred during the year, expensges of man-
agement, and dividend of ten per cent.,
$50,000 has been added to the reserve fund,
‘while $7,853 remains at the credit of profit
and loss. The net premiums last year
were $1,617,628. Fire losses reached $672,-
919, and marine losses $382,775; in all say
$1,055,694. This leaves the profit of the
" twelve months $107,535, which has been
distributed as above stated. The share.
holders are entitled to be congratulated on
this result, and upon the condition of the
company’s affairs as shown in the report.
Even if a considerable sum were deducted
from such assets as bills receivable, agents’
balances, and sundry accounts, the Western
has an unquestionable and growing surplus

above capital and all liabilities. The com-
pany has a fine volume of business and it
is looked after with care and skill.

INLAND MARINE UNDERWRITING.

The navigable season of the year 1888
was chiefly remarkable as being exception-
ally free from storms and disastrous gales,
especially those usually incident to those
trying months to seafaring men of October
and November. It has also happily been
noteworthy for the marked decrease in loss
of life and property. We present herewith
a summary of the inland marine losses of
1888, which has been prepared for this
journal by Mr. John N. Neill, insurance
adjuster of this city. The number of ves-
sels lost on the inland lakes and rivers
during last season was 19 steamers, valued
at $300,000, and 32 sail vessels, valued at
$155,000. The aggregate loss was thus
$455,000, the underwriters’ loss on which
amounted to $300,000, and the number of
craft wrecked was 51. This showing com-
pares very favorably with several previous
years, as the following statements of total
losses on hulls and cargoes—inlaund lakes
and rivers—for four years ending 3lst
December, 1888, will prove:—

SEASON
OF. BTEAM CRAFT, SAIL CRAFT.
No. Value. No. Value.
1885 22 $743,500 38 $272,700
1886 12 454,400 45 500,000
1887 23 620,600 50 719,400
1888 19 300,000 32 155,000
76 $2,118,500 165 $1,647,100
SEASON AMOUNT TOTAL
OF LOSS. INSURANCE LOSS.
1885 $1,016,200 $860,000
1886 954,400 614,000
1887 1,340,000 957,000
1888 455,000 300,000
$3,765,600 $2,731,000

Thus, doring the last four seasons seventy-
six steam vessels, valued at $2,118,500,
and one hundred and sixty-five sail vessels,
valued at $1,647,100, have been completely
wrecked. The total number of vessels lost
in 1888 was fifty-one, valued at $455,000,
against seventy-three, valued at $1,340,000,
the previous year; fifty-seven, valued at
$954,400,' in 1886; and sixty, valued at
$1,016,200, in 1885. The number of lives
lost last year was only eighteen, as com.
pared with two hundred and nine in the
previous year, one hundred and thirty-eight
in 1886, and seventy-four in 1885.

The partial lossess cannot be computed
accurately, but they do not approach the
amount of the total losses—the insurance
loss on the partial losses would be total,
and that on the total losses would prob-
ably not exceed two-thirds value.

Taking the partial losses, therefore, at
$350,000 for 1888, the year presents a good
showing when we consider that the figures
were against $900,000 for 1887, . $380,000
for 1886, and $394,500 for 1885.

< :

—According to a Lotadh cable despatch, the
Bank of British North America reports a net
profit of £85,058 for 1888 and a‘dividend of 40
shillings per share, making a total dividend of
7% per cent. for the year. There is a balance
of £1,407 and the reserve.funds are now

£250,000. :

AN IMPORTANT FIRE INSURANCE |

CASE.
A suit was brought some time ago iB the
Superior Court of Montreal against pe
National Assurance Company of Irelands fn
which Judge Papineau gave judgment w
favor of the plaintiff for $1,085. From b
judgment the company appealed, and b
case was argued before the Court
Queen’s Bench. Oune Harris sold to 8 15°
named Racine a property, on which ¥
erected two dwelling-houses; $700 of

the
unpaid balance of the purchase money b‘a »

to be secured by mortgage, and accor
to agreement an insurance of $1,200 ¥
effected on the property by Racine, los®
any, to the extent of $700 being made P’y_
able to Harris. Subsequently Harris

vanced & farther sum of $300 to Raci®® f

and erased the words * to the extent

$700,” and substituted ** loss, if any, t© tb. : ;

extent of $1,200 payable to Harris.” S?
sequently Racine parted with his e®
interest in the property by selling it ¥
Mrs. Gowans for $2,323, of which 91"
was paid in cash, Mrs. Gowans agsumi®

999

i
§
3
i
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the Harris mortgage for the balance.
Gowans insured her interest in the H8

ford Insurance Company for $1,200. Afte"

wards the property was destroyed by

and Harris claimed from the National 4* ‘( :
surance Company the amount of his mo™ 44
gage. The company declined, not u™", gF

turally, to pay, for the following rea'soﬂi
1. Because by the terms of the policY

was stipulated that if Racine suffered 8% 1

loss for which the company was liable, ¥
loss was payable to Harris. Racine ba"
at the time of the fire no interest in

property, suffered no loss and made ol ¢

claim; and he was the assured in

e
policy and the only person who could mo¥ &

out a claim.

2. The policy was assigned without e ‘
knowledge or consent of the comps®’ |
which voided the policy. "

8. Even if the compauy was liable ﬂP“d ;
this point, a further insurance was efféd

on the same property in another comP“ny'

of which no notice was ever given.
The court overruled all these pleas
gave judgment in favor of the plaiB "
Harris, and contrary to all expectation . ]
judgment of the court below was confir®
by the Court of Queen’s Bench. °
judgment is that of three judges agal? B
two dissenting, and it is one of 80 mo
importance to insurance companies 8>
the public that we give it in full : ..

Chief Justice Dorion (Tessier and Bo#%} §

J., concurring) delivered the judgme®iy, .
the Court, holding: That by making 'y
whole or any portion of the loss unde® g
fire policy payable to a third perso®
transfer of the policy in toto or pro

was effected, and in the one case the P"ho; s ]

insured two parties, in the other it bec®

®
a policy in favos of the person pamed §

waﬂk

receive the benefit.

That all parties to the contract
bound by its conditions, but each
affected merely by his own acts, and tb!
fore that even a case of arson by '
original insured would not free the

w4

pany from their obligation to pay the f'h:;: i ]

party free from fault the amount co®

to him under the policy. g0b® ‘
Thatin the present instancethe bre® ‘e

of the contract by Racine would B

cancelled the policy as to him if he

‘bo 2

glld ."

i §

pad® |}




0

0

v

TSR

A3

1y

-

B P

23R RARTVRR BRI T/

BRI etk e &R D

i 8
§
4

BRRLA LR o223 "otk Re d

i

b as s

ThHE MONETARY

TIMES.

1008

tained any benefit thereunder, but could
. ot affect Harris. A
That aithough the policy provided that
8 proof was to be made by the assured,
though the loss should be payable to a
Ird party, since Harris became the
8sured the proof furnished by him was'
Sufficient. |
u Mr. Justice Cross, dissenting, dis-
Inguished the present case from Black and
e National, and held that it was not
Decessary to go into the questions there
Taiged, as by an express coudition of this
icy proof of loss was required to be
Wade by Racine and not by Harris, as a:’
Condition precedent to recovery, and cited
e decision of the Privy Council in the
Case of Whyte v. the Western Assurance
He held that Raciue was the party
83sured, and the sale by him to Mrs.
Owans cancelled the policy, and that a
s“bgequent insurance by Mrs. Gowans also
&voideq it.
Mr. Justice Doherty, also dissenting, said ::
e action here is based upon a policy of
88surancp between the proprietor of the
Property and the company. There are
ree esseptial conditions of the contract.
ich were expressly made a part thereof.:
a lst. That if Racine, the assured, should:
18pose of or sell that property without the,
Smowledge of the insurers, the policy
thould be null and void. 2nd. That the
88sured himself should make proof even if
@ loss should be payable to a third party.
*d. That in the event of subsequent in-
Surance without the permission of the com-
+Pauy, the policy should be void.
vt has been held again and again, in this
ery room, that a double policy, or a double:
MS8urance, without the knowledge or con-:
Sent of the first insurers, renders the policy
Bull and void. Here there was a double
‘Usurance, so that the property not worth’
h € amount was insured for $2,400 without
® knowledge or consent of the first in-
ters, and by the judgment of the majority
the court the present holders will re.
%€ive more than the value of their property.
Dere was a sale of the insured property
Without the consent of the company, and
ere was no proof by the assured. Iam
°f opinion that in this present action three.
:1‘:' id conditions have been violated, and
at the judgment of the court should
Teverse that of the court below.

1

BRITISH AMERICA ASSURANCE
COMPANY.

. We have received the report of the Brit-
Ish America Assurance Company for 1888,
80d are glad to be told that the results of
® company’s marine business show a
Markeq improvement, arising from its
8bandonment of ocean underwriting. The
Usiness of the company for the year taken
n’? 8 whole, however, is not encouraging,
Viewed from a profit and loss standpoint.
et fire premiums were $749,943, and fire
loases $550,187, or 73-85 per cent. Marine
Premiums, net, $86,325; marine losses
‘75'816, or 87-88 per cent.  Aggregate net
Premium income was thus $836,268; inte-
Yest and rent income, $39,671; together
¥875,948. Take from this sum aggregate
Osses, $625,973 ; commissions and charges,
245,355; and allow for taxes, rent, and
Other expenses, $21,293, and there is $16,-
on the wrong side of the account.
“Urning to the statement of assets and
labilities, we find the total of assets in-
Cfease! from $1,126,239 at the close of
1887 to $1,147,919 at the close of 1888.
Hooking for the sources of this increase, it
'8 found that there is a slight increase in

increase in agents’ balances. The item
which shows the greatest change, however,
is that of real estate, from $90,000 in 1887
to $150,000 in 1888. We assume this to
mean the value of the company’s building
in Toronto. In former statements, for years
past, this building has been taken in at the
smaller figure, $90,000. Either that valu-
ation was too low, or the present one is too
high; for not even the most sanguine
‘““boomster '’ of the city real estate will
pretend that an advance of 60 per cent. in
the value of land and buildings on that
part of Front street in twelve months is
justifiable. We observe thatcredit is taken
in the report for $2,898, bills receivable
written off, and $494 written off furniture
account for depreciation. The final out-
come of the year's business is a reduction
of surplus over re-insurance and all liabili-
ties, capital included, from $140,815 at the
close of 1887 to $134,936 at the close of
last year. Information received from
agents of the cowpany in the United
States and Canada * indicates,” the report
tells us, “a decided improvement in rates
of premium and in the quality of the busi-
ness,” a consummation which is devoutly
to be wished, in the general interest as well
as in the interest of the British America.

TEXTILE INDUSTRIES.

AMERICAN

The cotton industry in the New England
states is in a condition of marked pros-
perity. Very clear evidence of this is to be
found in the fact that several important
concerns are enlarging their capacity for
production. Some of the smaller companies
also are increasing their facilities. There
was general depression in the cotton trade
in 1884 and 1885, says Bradstreet’s, but the
recovery was prompt, and since 1886 the
manufacturing corporations have had little
occasion to find fault. The dividends of
the past year have been exceptionally lib-
eral, and the current quarterly payments
are up to the standard. At Fall River, for
example, twenty-four companies made
quarterly payments last month ranging
from 1} to 6 per cent. Fourteen of them
divided $129,350 in January,* 1888, and
$195,600 this year. The other Massachu-
getts, New Hampshire and Rhode Island
factories are doing equally well.

The journal guoted states that plans
have been made by the Amoskeag Manu.
facturing Company, of Manchester, N.H.,
for a new mill, to hold 1,500 looms, on
the west bank K of the Merrimac River.
The Manchester Mills will also put up be-
fore long a five-story building for weaving,
and the Stark Company has a similar pro-
ject in view. A large amount of new ma-
chinery is going into the factory of the
Great Falls Company, and at Fall River
the directors of the Chace Mills have in
mind the building of a 30,000-spindle
factory.

An agitation for an advance in wages
has been begun by the Fall River weavers
in view of the activity in the cloth market,
and the large profits cleared by the mills.
‘“Having a less compact organization,”
says our contemporary, ‘ than the spin-

Value of United States bonds and a great

factor in the industrial life of the Border
City. There has been much dissatis-
faction among the weavers since the last
increase in the spinners’ pay, and the
demands for an increase are based in
some measure on the allegation that the
spinners have received disproportionate
attention. The manufacturers, however,
agree in declaring that weavers’ wages at
Fall River, are higher than at Lowell,
Lawrence, or New Bedford. There is some
talk of a strike, but no serious difficulty
1g generally anticipafed, in view of the fact
that the number of hands out of work and
seeking employment is very considerable.’’
Much less satisfactory reports about the
condition of the woollen industry in the
Ubnited States are given out. When the
raw material advanced sharply last autumn
higher prices for goods were conﬁdbntly
anticipated. Unfortunately the hopes then
entertained have not been realized. Not a
few mills instead of getting higher prices
than a year ago, are actually shading their
figares. The condition of the market is
irregular, the cheapest goods in which the
most cotton and shoddy are used, selling
relatively better than the finer fabrics.
Nevertheless, according to Bradstreet’s,
little machinery stands idle, and several
new factories are in prospect.

The position in Canada with respect to
the manufacture of textiles cannot be
termed satisfactory. So greatly do the
‘means of production exceed the capacity
of the market that there is a constant
struggle to maintain prices. Some of them
are troubled with strikes, too. This is
especially true of plain cottons. There
are too many woollen mills in the Deo-
minion, as well as too many knitting mills,
and it is only the best and most shrewdly
managed that find an assured profit within
their reach. Efforts at agreement to main-
tain a living profit are periodically made,
but so long as over-production is imminent
large profits cannot be expected.

—A corrected copy of the banking retarn
was sent us from Ottawa last week, toe
late, however, for our issue of the 22nd ult.
The alteration consisted of the substitution
of the figures $8,324.85 for $808,324 in the
column showing Dominion Government de-
posits held by Ontario banks, payable on a
fixed day. The total of that celumn for
the Dominion is thus altered from $4,608,-
324 to $3,808,324.85.

THE TRUE TEST OF YEARLY RESUL1'S

An article in the Review of New York, of
31st ult., discusses from the point of view of
American offices ‘‘ the true test of yearly
results between life companies.” The con-
siderations put forward by the writer are not
fully applicable to offices transacting business
on this side of the water, at any rate to Brit-
ish companies; but the general subject dis-
cussed is of particular interest in this ceantry
now that the progress of our life offices from
year to year is carefully scrutinised and sub-
ject to searching oriticism in the insurance
press. To lay down the canons of a true test
of results is quite beyond the scope of the
present article. In fact, the nature of the

| ners, the weavers are a less important

business transacted by different offices, and
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the peculiarities of their constitution are so
various that any attempt to do so in a short
space could have no other end but failure. It
may not be out of place, however, to submit a
few remarks on the subject.

Speaking generally, we may say that the
aims of the executive of a life office in carrying
on its business are, or should be, two, not
necessarily coincident, though they should
never diverge. In the first place, they have a
duty to the public which requires them to so
administer the affairs of the institution under
their control that it may be a real benefit to
the community ; and, in the second place, they
are concerned to see that the company is pre-
served on a solid and substantial basis for
the benefit of sncceeding generations. In a
word, they have to consider the present insur-
ing public and the preservation and stability
of the office in the future. Looking at an
office from the point of view of the benefit
conferred by it upon the public, it is obvious
that no general rule as to rate of expenditure

" oan belaid down which is binding upon all com-
panies. A life insurance society which appeals
for support only to a comparatively select few
among the wealthier classes of the community
need not of necessity be put to great expense
in advocating its claims to public support, and
the costs of its administration are far below
those of any institution whose clientele comes
from the poorer classes of the population It
would be unfair, for instance, to institute the
same mode of comparison in regard to expend-
iture between two offices, in one of which the
policies average £1,000 and in the other £100.
A second point to be considered in this con-
nection is that the limit to which it is justi-
fiable to carry the competition for new busi-
ness has been surpassed when it is found that
the policies so sacured do not remain perma-
nently upon the office books; that is, when
through the businegs being unduly forced it is
found that policyholders are unable or unwil-
ling to renew their policies.

Business cannot be considered justifiable
when its sole result is each year to collect a
large mass of new premiums which are con-
sumed in extension expenses and have little
or no results in awelling or at any rate keeping
up the renewal premium income The duty
of a life office is to provide sums payable at
death, and there are societies which, transact-
ing year by year only a moderate amount of
new business, yet maintain for themselves a
solid and permaneut position and discharge
this duty to admiration. The policies when
they are effected are kept up and prove a last-
ing benefit to the holders. It is the second
duty which devolves upon the management
of a life office, viz, that of preventing it
falling into deocrepitude, and handing it
down a8 a thriving going concern to succeed-
ing generations which seems to be chiefly
insisted upon by many insurance critics at
the present day. We are inclined to think
that in some quarters too much stress has
been laid upon this function of the manage.-
ment, and too much importance occasionally
attached to big figures in the way of new
business. No office should be allowed to
lapse into the ocondition of a Sleepy Hollow.
It behooves every company to be up and doing ;
and to place itself on a level with the times by
adopting modern improvements and granting
increased facilities to policybolders, and in
addition to this to vigorously prosecute the
business of life assurance in whatever way
may be open to it. The mere fact of big fig-

ures in the new business, however, is not suffi-'
oient to secure the permanence of a life office.
On the contrary, an unhealthy strain placed |

upon the agency department, resulting in a
large amount of new assurances, which re-
mains but a short time on the office books, and
whose procuration is attended by excessive
outlay, is likely to prove a source of weakness
rather than strength. Let the business be
large if possible, but in any case ‘et it be good.
—Insurance Record, London.

THE NEW YORK LIFE.

The forty-fourth annual report of the New
York Life Insurance Company makes an ex-
hibit which is worthy of the highstanding of
this long-established and well-known life
office. Out of an income for the year of $25,-
401,000, consisting of $21,127,000 in premiums
and $4,274,000 interest and rents, it paid in
1888 for death losses and endowments matured
$5,425,000; for dividends and annuities, $5,-
547,000; and still had $9,912,000 to add to its
assets. The remarkable growth of its business
is shown by a little table :

P(Siec‘;es. In Force. Assets.
1886.... 22,027 $304,373.000 $75.421,000
1887.... 28.522 358,935,000 83,079,000
1888.... 33,334 419,886,000 93,480,000

Returns were made in these three years by
the New York Life to its policy-holders, of
$7,627,000 in round numbers in 1886 ; $9,535,-
000 in the next year, and $10,973,000 last year.
It has a surplus, computed by the company’s
new standard, of $7,682,000, and by the New
York State standard of $13,500,000. These
are wonderful results and striking figures,
which must still further commend the New
York Life to its many friends and polioy-
holders. We should further remark that from
the undivided surplus of seven millions a re-
versionary dividend is declared to participating
policy-holders at the date of their next annnal
premium.

UNION MUTUAL LIFE.

We have received the report of the Union
Mutual Life Insurance Company for the year
1888, submitted at the annual meeting at the
close of January. It is very full and satisfac-
tory, and although lengthy, will repay perusal
by those who receive a copy of it. Payments
to policy-holders by the company during the
year were $690,221, a very liberal and hand-
some sum ; of this sum $449,000 was for death
claims; $142,000 for endowments matured or
discounted; $50,800 for dividends. It is
claimed that the Union Mutual has been able
to pay more to its policy-holders in proportion
to its size than any other life company during
the last twelve years. At the same time it
has made a profit over all expenses and dis-
bursements during those years equal to $977,-
380, or say $81,500 per annum. This has
been either paid to its members in dividends,
or added to its surplus, and the surplus is now
$270,000 over and above every obligation, an
inorease in ledger assets of $14,000 being
shown last year. This is a sort of insuranoce
management and a degree of success that
suffices to stamp the Union Matual as one of
the companies that the people want. Its
growth has been steady, rather than rapid, the
record for 1888 of 14,728 policies covering
$26,395,000, and bringing in premiums of
$713,639, showing a gradual increase year by
year.

—Dividend No. 13, just declared, of the
Western Bank of Canada, 18 at the annual
rate of seven per cent.

A CIVIC FIRE INSURANCE COMPANY:
The city of Montreal is upplying %0 the
Quebec Legislature for a new zivic charter, oné
of the things asked for in which is * to autho™
ize the city to undertake the insurance °
houses and other buildings against fire, &""i
regulate the p »wers, rights, duties, and oblig®
tions of the city in that behalf.” At a meet"
ing of the Montreal Board of Trade, a resolt-
tion condemning this clause of the prop®
charter was passed, and Messrs. G. F- "
Smith and G. W. Stephens were a.ppoinﬁed *
delegation to the Quebec Legislature to endeavo®
to have it struck out. With the assistance °
Mr. Owen Murphy, M.P.P., they succeeded !*
doing so. 1Tt is well for the interests of the
city of Montreal, and for the reputation of the
misguided promoters of this wild scheme, the
its opponents did so succeed. The losses by
fire in the city of Montreal from 1881 to 1887
both inclusive, are said to have been nearly
six millions and a half of dollars. If sucP
was the result when the business of fire insa"
ance was in the hands of experts trained ¥
the business, what would the losses be in t.e
future, if the management of fire nnderwf‘t‘
ing in Montreal was put in the hands of tlfé'
aldermen and council of that city? Thel*
management, or rather their mlsma.nageme_n"
in the matter of providing anything like
reasonable fire protection for the city, as it ¥

their duty to do, furnishes sufficient answer- |

HALIFAX MERCHANTS IN COUNCI

Wholesale and retail merchants and busin®®
men in Halifax have formed a * Merchan®
Association ” to foster and protect busin'f‘s
interests in that city. The proposed asso0i®-
tion, we are told, is not in opposition to th®
Chamber of Commerce, but takes the place o
the Importers’ Association, which former y
did good service to the trade interests of Hali
fax. At the initial meeting held on the 15
instant to form the association, a provisio?
committee was chosen, the members of whi® .
were as follows: A. K. McKinlay, chairma?’
W. H. Neal, vice-chairman ; R. Taylor, A-
Bell, T. C. Allen, W. J. Stewart, L. J. Mylio®
A. E. Curren, I. H. Crowell, F. C. Elliott C.
S. Lane, W.E. Harrington, and A. W. Redde?:
executive.

After Mr. W. H. Neal had moved and Mr-
W. J. Stewart had seconded the resolutio®
forming the new body, but before the c0%
mittee was struck, an address of some lenf
was delivered by Mr. A. P. Silver, who urg
that any new body which should attempt t:
supplant the natural function of the old 8%
representative Chamber of Commerce in ¢
city was neither necessary nor desirable.
reminded his hearers that it was the Cham
which got the winter mail boats, which D
I. C. R. freights remodelled, which began the
grain elevator agitation, and greatly hel
to-get the railway terminus changed to NO!
street. With respect to the charge that the
Chamber of Commerce is too largely affed

by political bias, he ureed that these gentl FE

men whom he was addressing, if they deer

the political bias of the Chamber improP®” ¥

should join it—they were welcome—and

making themselves heard and felt, aid in ©* 3]

recting the alleged wrong bias. * This cou”
is open to all the gentlemen present at thi®
meeting. But another is proposed, viz-
form another association ; another cliqué in
the mercantile world. Halifax has suffer®
too much slready from this sort of thing—'*.""
frittering away of her strength by 1splittlng
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into cliques. We see it in religion, we ses it | gentine Republic, and Roumania.” The board THE PETROLEUM POSITION IN THE
: In politics, we see it in society, and now are numbers 68 members. STATES.
|

we to see it in trade? Let us hope not. Mr. Osborne moved the adoption of the re. It is stated i - ¢ ber of th
Cliques have been a curse to this city. United, | port, which was seconded by Mr. Geo. H.| ' ¥ ,5 ed 18 a recent number o e
- - . . . . A 0il, Paint and Drug Reporter, of New York
4 We might have a society worth talking about, | Wilkes, and carried. Seven new members were Git thet th thl tatement ‘
3 instead of a dozen unhappy coteries, each | admitted atthe meeting. The election of officers | " & e monthly sialements °
. . . R . X . . the petroleum pipe hnes for Janunary show
waging a kind of social warfare against the | being next in order, scrutineers were appointed. )
that the shrinkage of stocks goes on, the de-
others.” It was moved by Mr. Wm. Grant, seconded by during th th ting b
Both Mr. Neal and Mr. Stewart, in reply, | Mr. Geo. Watt, and ocarried, that Mr. J. K. ;;;"330 l;"m‘i eun:;;l :hrf‘o‘,m ,:nﬁf ohov;a;
declared that they had none but the kindliest | Osborne be president. Mr. Osborne, in ac- be * :r;e 8. ve b l;_';;’fset 8 O:h
feelings towards the Chamber of Commerce, knowledgment, stated that he felt much h ‘rel;(;ar e_ “toak ve;;y ze: eature €
the promo‘ers of the new body indeed being|honored by the appointment. Messrs. John ‘; m’t:g: ‘ltn's b:s as dx; going ont ::
members of the Chamber, but considered that | Mann and Wm. Grant were nominated for the (;ng 8 lb mth lntg (riegar ; b“ t: matter
there was work for both trade associations. vice-presidency, and the latter was elected. Oto course thy eh rade an'th y d';' oper-
Mr. J. E. Dewolf thought the Chamber of |Mr. L. E. Blackader was chosen secretary- O O e e e e have oo

Commerco had mot dome its dut Ho was | treasurer. ?vhlle this feature has ceased to have any
Y- influence on the market. The gross stocks are

dissatisfied with the way in which business - S .

waa done there, and the infrequency of the|  INSTITUTE OF AGCOUNTANTS. the. nlid:tﬁﬁoas:: flfﬁeo"f,’,fff Eﬁg,elfv'.o:gi ]
eetings. On Thursday night of last week, too late for 000 barrels. Of this amount there is less than
—_ the columns of our last issue. the Ontario| 14,000,000 barrels available for speculative
[ 3 OTTAWA BOARD OF TRADE. Institute of Accountants held its annual meet- | purposes. The engagements for export show
M JR— ) ing in the Board of Trade rooms, in this city. | an increase of 485,000 barrels over the corres-
i A special meeting of the Ottawa Board of { The chair was occupied by Mr. W. F. Findlay, ponding months month last year, and of 44",
I+ Trade was held last week, Mr. J. M. Garland, | of Hamilton. The secretary submitted the 000 barrels over those daring December, but
RS vice-president, in the chair. The principal | annual report of the council, which was taken | the January engagements were not above the
. business was to oppose the granting by Parlia- | as read. It showed that seventeen members | average, those of the two months shown in
i ment of an application now before it to incor- | had been added to the institute during the | comparison having been unusually light.
! porate the Ottawa and Montreal Boom Com-|year. A desirable means of bringing the Taken all together the January statistics are

s pany. And we observe that the Montreal | members together had been formed in the bullish.”
g Board of Trade has petitioned Parliament|reading of papers on financial subjects by
agninst the granting to this company of the{members of the profession. A Board of Ad-
Powers which it seeks, a8 tending to seriously | justers had been appointed in connection with
. 3 impede the navigation of the Ottawa River.|the institute, and had already considered a

"j The Ottawa board makes a similar contention, | pumber of fire claims. The opinion had been
. g declaring that the floating of loose logs and expressed by resolution that the legislature
; booms between Chaudiere Falls and the north-{ ghould examine into the mode of keeping
east.end of the Island of Montreal would prac- | municipal accounts, and also that competent
tically stop the steamers.. Moreover, that the | guditors should be appointed in order to secare

:
S & powers sought for by the Boom Company | greater efficiency and uniformity in the public| . .
- evidently contemplate the acquiring the right | accounts of the province. policy-holders and the sanction of the court

o 1 to place booms and piers anywhere along the| The next business was the nomination and is now needed. . .

f 1 river, thus depriving private individuals of | glection of officers. These proceedings resulted The North Britishand Mercantile Insurance
their riparian rights. The meeting also|in the election of Mr. H. W. Eddis to the | COmPany have, it is stated, taken over the
passed a resolution praying the Government| presidency. Messrs. J. T. Moore and W. H. business of tht? Scott|sh'Pr0\{1ncxal Assurance
to widen and deepen the Rideal Canal, and | Cross were elected first and second vice-presi- Company, subject to ratification. the purchase
then adjourned, to meet again within a fort- | dents respectively. The meeting re-elected price being 10,000 shares of the former, with
night at the call of the president and secretary. | My, J. H. Mebuzies to the secretaryship, and £6 5. paid, in .exoh&nge .for the 20,000 shares
tendered him a cordial vote of thanks for his of the latter, with £3 paid.—Insurance Record,
gervices during the past year. Feb. 15.

Fhe council of the institute for 1889 consists| Canadian policy-holders in the defanct
of E. R. C. Clarkson; R. T. Coady, city trea-| Briton Medical Life Insurance Company are
garer; David K. Sullivan, Brockville; W. F. in receipt of the liquidators’ cheques for their
Findlay, Hamilton; R. L. Gunn, S. B. Har. | share of the aistribution of the Goverument
man, R. Jenkins, J. ¥. Jewell, J. W. Johnson, deposit. A refund is also made of premiums
Belleville; H. Lye, W McCabe, O. J. Mason. | paid after the insolvency of the company.
Hamilton; J. M. Martin, J. H. Menzies, W.| This is in accordance with the judgment of
Powis, A. J. Ramsay, Hamilton; Hugh Scott, the Superior Court of the Province of
and R. H. Tomlinson. Quebec.

The thanks of the meeting were tendered
the retiring president for his labors in connec-
tion with the work of the institute. An in-
formal discussion took place in regard to the

INSURANCE NOTES.
Negotiations have been had between the
Scottish Economic Life Assurance Society
and the Scottish Metropolitan Life Assurance |
Company, for a transfer of the business of |
the former to the latter company. Only
the confirmation of the shareholders and

-
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woo BRANTFORD BOARD OF TRADE.
)y The adjourned annual meeting of shis board
: was held on the 12th instant, Mr. J. K.
g Osborne, retiring vice-president, in the chair.
§ A letter of resignation, as president, was re-
ceived from Mr. W. F. Cockshutt The chair-
man read the annual report, which had been
prepared almost entirely by Mr. Cockshutt.
This referred to the harvest, the course of
trade at large. the growth of manufacturing
and mercantile concerns in Brantford, and the s ! .
extension of agencies by her manufacturers Dominion, has recently deposited with the
to distant parts of the Dominion and the ity f ari reater uniformity i Sup.e\:mbendent of Insu.rau?e at Ottawa an
world, the erection of new factories and other necessity for securing & Y 101 additional $115,000, making in all about $215,-

connection with the fees charged by 'a,ccount- 000 for the protection of its fire policy holders
ants when working as expeps, and in course exclusively in Canada.

of the discussion a majority of those present

ed the opinion that some rule fixing a . -
T . " | exprese 1. 8. i
he report reminded members that a resolu minimum rate of remuneration for such work engaged in & mill in the U. 8. removed his

tion. looking towards increased .proteotiofx would be desirable in the near future. overalls at 6 p.m- t? go home. . At 8.30 t'he
against fire was passed and the City Council watchman, discovering smoke in the mill,
strongly urged to reconstruct the fire depart- aa— - summoned the engineer, and together they
Mment on a paid basis. This course has now | __The following very reasonable resolution searched the premises .oarefully. tracing the
been adopted. was unanimounsly adopted by the New York |smoke toa small room in which the overalls
Some interesting statistics found place in | State Wholesale Grocers’ Association and | Were discovered, and in one pocket was & bunch
the report. Among imports into Brantford | Wholesale Grocers’ Association of New York of greasy waste which had ignited. 'Ijhts goes
‘ of free goods we find the following:— and vicinity at a recent meeting: « That it is to prove that spontaneous (?ombustxon. .wnll
1 Cotton, 600,000 lbs.; Magjlla and Sisal hemps, " as unfair for manufacturers,and others selling | ®28%® m_l”' than three hours if the conditions
E & 1,250,000 lbs.; grease, 110,000 lbs.; wool, principally to the wholesale trade, to go in are all right.
85,000 1bs. * The Customs reveal the fact that competition with wholesalers for the trade of A new fire extinguisher has been introduced
our manufacturers have found a market for retailersas it is for wholesalers to go in com- in London, oalled the Draper Hetherington
nearly $50,000 worth of goods in the following petition with their customers, the retailers, | Sprinkler, which discharges upon the fire on
countries, i.e., Australia, Mexico, Chili, Ar. for the trade of consumers.”’ prescribed conditions, and when it has accom-

The Northern Assurance Company, in view
of its speedily increasing business in the

(s oben i

buildings in the city, an increase in taxable
value, the growth of her population, her im-

proved railway and postal communication. A recént case is reported where a painter
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plished its object and extinguished the fire,
the room cools the action of the sprinkler and
the further discharge of water is arrested. It
is moved to action at 120 © Fahrenheit, or 35 ©
lower than that required by other sprinklers.
And it is brought into operation by the expan-
sion of a volatile fluid instead of by the fusion
of a metallic joint ; it is by the contraction of
this fluid upon the cooling of the atmosphere
that the discharge of water is stopped.

A good story is told by a correspondent of
the Insurance Times. who recites the woes of
the agency companies represented in New
York city. He says that an out of town
president, who was lately in N. Y., told his
agent that he didn’t mind taking a 5 per cent.
risk for one and a quarter, but he ‘ would bte
blanked if he would pay 25 per cent. com-
mission beside.” That ie a pretty good illus-
tration of the feelings of the Hartford, Boston,
Philadelphia, and Pittsburg presidents who
come to New York. They are aghast at the
evidence presented to them of what they call
the * recklessness ” of New York and Enghsh
companies, and go home sadder if not wiser.
But the merry war goes on just the same, and
the commissions on special hazards are
rapidly reachiag the limit paid on stores and
dwellings. The only limit on commissions
paid is in the dry goods district, where many
companies limit their allowance to 15 per
cent. brokerage in one breath and in the next
pay 25 on & wood-working risk in Avenue A.

The records of the London Guarantee and
Accident Company, Limited, contain a strik-
ing instance of the risk run in ordinary every-
day life. A policy-holder, Mr. Maclaurin, of
Sheffield, was, on the 5th January last, walk-
ing down London road, Manchester, from the
railway station,and happened to knock hishand
against a boarding erected in the street. The
head of a rusty nail caught one of his fingers,
and from this apparently trivial mishap he
died in ten days, blood poisoning having
supervened. The claim has been admitted,
and his family will benefit to the extent of
£1,000 by his forethought in having effected
an insurance against accidents. Such an ac-
cident and its results should convince the
most sceptical of the futility of the excuse
often advanced as a reason for not renewing a
policy, ** I do no: travel now.”

ANSWERS TO ENQUIRERS.

8. B. M., Rodney.—The appeal in the mat-
ter of the Temperance Colonization Company
has not yet been heard, but is entered for hear-
ing at the next sitting of the Court of Appeal.
The judgment ‘delivered so far is against the
company. Nearly all the cases brought by the
company have been settled by the payment by
the party sued of a smaller amount than
originally asked for by plaintiff.

—The address of the Lieutenant-Governor
of Nova Scotia at the opening of the Provin-
cial Legislature, congratulated the members
.on the bountiful harvest of 1888, also on the
prosperous condition of the mining and ship-
ping interests of the province. He regretted
the partial failure of the fisheries. Allusion
was made to the increased railway operations,
the Municipal Assessment Act, and the new
school of agricultare and mining. Measures
are promised for the advancement of higher
education and for a system of lifeand accident
insurance for workingmen and operatives.
The electoral franchise is to be extended and a
wider recognition of probates and letters of
administration secured.

~8t. John proposes a summer carnival this
year, as well as an exhibition, in order to draw
a large oonocourse of visitors from the cities of
the United States, and from Montreal, Quebec,
Toronto, and other Canadian cities. Halifax
is also in the field with a proposal for a carni-
val, to partake largely of the character of an
aquatioc display. Both those cities think they
can make a business ‘‘boom ” by inviting
strangers to partake of their hospitality.

—We gave last week a resume of the report
for 1888 of the Bank of Nova Scotia, which
made a showing that retlected credit on the
management. We now learn that the annual
meeting has been held and that the former
board of directors has been unanimously re-
elected.

—The Halifax Banking Company netted
$34,852.15 last year, after providing for bad and
doubtful debts. Thirty thousand dollars was
paid in dividends, viz., 6 per cent. on $500,000 ;
and the value of personal property is reduced by
$4,000. The rest is still $100,000, or 20% of
capital. At the annual meeting, the former
directors were re.elected. Mr. Robie Uni-
acke was chosen president, and Mr. L. J.
Morton vice-president.

—At the annual meeting of the People’s
Bank of Halifax the former directors were re-
elected. Mr. R. W. Fraser, president, retired,
and Mr. A. W. West was elected to fill his
place.

—The annual meeting of the Commercial
Bank of Windsor, N. 8, has been held. Messrs.
G. P. Payzant, Wm. Dimock, E. W. Dimock,and
A. P. Shand, were re-elected directors, and
John Keith was elected to fill the vacancy
caused by the death of the late Dr. Fraser
Messrs. G. P. Payzant and Wm. Dimock have
been chosen president and vice.president re-
spectively.

—The annual meeting of the Summerside
Bank was held lately, and the gentlemen
whose names follow were re-elected as directors
for the present year, viz.: Messrs. Angus
McMillan, president ; A. M. Wright, W. G.
Strong, D. H. McDonald and A. L. Anderson.
In place of Thos. Crabbe, (resigned), and John
Gillis, the shareholders ohose D. Stewart and
James McLeod upon the board.

—The value of the fisheries of Nova Scotia
last year was $7,817,000, a decrease of $562,000
compared with the catch of 1887. The mack-
erel catch was only half that of the previous
year, but there was an increase of 131,000
quintals of codfish, the take of which descrip-
tion of fish aggregated 1,227,000 quintals.

—The Halifgg Chamber of Commerce is
about discussing the sawdust question on a
motion which condemns the reviving of an
obsolete law on the subject, and especially pro-
tests against enforcing the act in Nova Scotia,
while the other provinces are not required to
conform to the provisions of the law.

—8Bome 20,000 tons of shipping is now under
construotion in Nova Scotia ; and had not the
present winter been so untavorable for the
getting out of ship timber, the tonnage of new
ships would have been larger.

*

Eorrespondence.

e

QUESTIONABLE BUSINESS METHODS.

Editor THE MoNETARY TIMES.

Sir,—Knowing that your paper is desirous
at all times of obtaining facts as to the truf
course of financial difficulties of business men
throughout the country, I take the liberty of
enclosing you an advertisement of a firm doing
business in this town, and who are now 18
financial difficulties. This advertisement Wi
speak for itself.

The course pursued by the above firm could
meet with no other alternative than failure:
They have sold goods continuously for les8
Thaéx they could be purchased for by the car
oad.

The practice of wholesale men fnrniuhil;g
these adventurers with goods to be slaunghter
for what they will br ng, and in opposition t0
the legitimate dealer who pays one hundr
cents on the dollar, ‘‘and buys his goods from
the same house,” is being strongly condemne
by storekeepers at large.

The business men of this section of Eastern
Ontario are watching closely the steps that
will be taken to compromise with the above
firm, and the houses that encourage and patch
up & business for such characters should be
avoided by every business firm in this country-

OBSERVER.

Lindsay, Feb. 20th, 1889.

A NEW TALE OF 1WO CITIES.

At the recent annual meeting of the Mont-
real Board of Trade, the president, Hon.
Senator Drummond, read a personal note
sent him by Mr. W. C. Van Horne, president
of the Canadian Pacific Railway, as follows:
* DEar MR. DRrUMMOND :

“I am obliged to go to New York this after-
noon on very important business, and will be
unable to attend the annual meeting of the
Board of Trade to-morrow as you kindly sug-
gested. I have, therefore, written out a shorb
“Tale of Two Cities,” which has in it a full
score of morals, some of which may be appli-
table to Montreal and of interest to the Board
of Trade. The tale is a true one. It was my
fortune to live sometimes in one city and
sometimes in the other during the most of the
period covered by it, and to have witnessed
and participated, to some extent, in the events
which are related. My interest in the welfare
of Montreal 18 my only excuse for writing it.
I believe that a marvellously brilliant fature
awaits this city, but that it can only be made
secure by work and by making use of every
opportunity and advantage. TkLe greatest
danger that I see is that nothing may be done
by anybody becaunse somebody will not help or
that somebody else will not do more.

*“ Yours very truly,
“ W. C. Vax Horxe.”

The tale which is here referred to, and which
we print in full, contains valuable suggestions.
Mr. Drummond was very strong upon the
point that the city corporation of Montreal
must do more than it proposed to do towards
adequate harbor improvement, which would
cost $4,000,000. ¢ If the city found $2,000,000
out of the $4,000,000, it only meant a charge
of $80,000 per annum, a bagatelle to a city
that spent yearly $600,000 on roads, $200,000
on police, etc., etc. Not only this, but the
oity would be recouped four-fold in a short
time.”

A TALE OF TWO CITIES.

Mr.. Van Horne's communication was 88
follows :—8t. Louis was a city almost before
Chicago had a name. In 1840 she had 16,469
inhabitants, and Chicago 4,835. In 1850 she
had 77,850, and Chicago 29,9385. Chicago's
growth from 1840 to 1850 was due almost
solely to the making of a camul connecting
Lake Michigan with the Illinois River; that

of the Mississippi and Missouri Rivers an
their tributaries. At the same time St. Loui8
held, without dispute, the trade of the whole
of the vast territary stretching from Centrs
Illinois to the Rocky Mountains. Chicag0

—The shareholders of the Molsons Bank are
advised that the carrent half-yearly dividend '
is at the rate of eight per cent. i

had none of these advantages. The grest
rivers were distant, and ‘they all ran awsay

| from her. She was far from coal and iron-

No kindly river carrent brought timber to her
door. B8he had no ships to send for it; she

——,® R P A QO T ()

of 8t. Louis to her command of the navigation -
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had no harbor, but was trying to make one
_out of her stagnant little river. She had a
canal, it was true, but that led to St. Louis as
well. She was situated on the shore of Lake
Michigan, but in order to reach the seaboard
by water her traffic had to pass through canals
and numberless locks, and had to be rehandled
in transit. St. Lounis had figured out that
such a route could not possibly compete with
barges floating down the Mississippi, and not
even Chicago could deny the figures. Provi-
dence was already on the side of St. Louis;
her future greatness was assured, and she
had only to wait for it.

Railways were approaching both Chicago
and St. Louis from the west. Chicago guickly
recognized the necessity of making rail com-
Munication the means of extending her trade,
and she soon pushed her lines out to the
Mississippi, to intercept the traffic that was
floating down the river to-St. Louis. Not con-
tent with this, she threw bridge after bridge
across the river and pushed on towards the
Missouri.

Bridging the Mississippi was opposed by St.
Louis as an impious proceeding, but she failed
toprevent it. The cities and towns were col..
lected along the course of the great rivers, and
in passing from river to river Chicago’s railways
had to traverse great unoccupied districts.
They could not pay, said St. Louis, and they
must soon be abandoned to rot and rust; in
any case they could not compete with her rivers.
The figures of St. Louis proved that conclu-
sively. With her command of the traffic of a
million square milesof the finest conntry in the
world, with her coal fields and mountains of
iron, with pine floating down from Wisconsin
and Minnesota, and with forests of hardwood
all about her; with these and countless other
advantages, St, Louis feared no competition,
either in trade or manufacture. But Chicago
kept on with her railways, pushing them far.
ther and farther. The cost of rail transportation
grew rapidly less; the trade of St. Louis
began to suffer, her steamboats began to lose
money and to drop out of service. But she
listened only to those who sought to prove that
her loss was temporary. The great wide
esplanade stretching along her river front was,
in her palmy days piled high with steamboat
freight, but these piles were growing less and
less. A few urged the importance of bringing
railways and river together, by laying down
tracks on this esplanade, but the proposition
was at once howled down. The thousand
draymen who lived by carting freight between
the railways and the river would be driven to
other cities or would starve. Two or three
weakly railways were making their way west-
ward from St. Louis. At St. Louis their traf-
fic had to be carted from their stations to the
ferry boats, and from these to the railway
station on the other side of the Mississippi.
They were unable to successfully compete
with the Chicago lines where they met them.
Some enterprising men proposed to bridge the
Mississippi at St. Louis itself, and bring her
railways together. This also was howled down.
Never should piers be put in the way of her
steamboats, and, besides, a bridge would take
the traffic direotly through the city and she
would have nothing to do, and there were the
draymen again to be considered, and the ferry

ats.

Chicago rapidly overtook St. Louis in pop-
ulation and soon surpassed her. Then St.
Louis awoke to her situation Her trade on
the rivers above was gone,and instead of being
the « Future great city,” as she took pride in
oalling herself, she found that Chicago's rail-
ways bade fair to make her a city without a
future. She, too, must extend her railwayss
and build a bridge, and she set to work vigor-

ously at both. But in her horror of bridge|P®

piers and railway tracks she insisted upon a
bridge more expensive than a dozen together
of those built by Chicago lines, and insisted
that it should be reached by a tunnel under

the city, and her railways have since been 2

heavily handicapped by the heavy tolls re.
sulting from the great cost of this work. St.
Louis’ railway extensions were mostly over-
taken by financial disasters. They were too
late. The Chicago lines had too firm a hold
upon the traffic. In 1880 Chicago had 503,000
people and St. Louis only 350,000. To-day
Chicago has more than 800,000 and 8t. Louis
only about half that number. S4. Youis is
hopelessly distanced in her race for commer.
cial supremacy, and in manufactures Chicago
with hardly a natural advantage is immeasur-

ably in advance of St. Lauis with her match-

less natural resources. But St. Louis is able
to congratulate herself upon having her streets
free from railway tracks, while those in Chi-
cago are cut with a network of them.

A BIG STEAMER-LOAD.

The White Star Line's big freight carrier,
the new steamship * Cufic,” cleared for her
second trip from New York the other day. She
left for the first time on Dec. 30, carrying out
a cargo the size of which caused a great deal
of wonder. On that trip she had on board
8,300 tons by measurement. This time the

measurement tonnage is just about the same,

while the dead-weight of the freight on board
is 4,300 tons. The cargo includes 6,142 bales
of cotton, 290 head of onttle, 400 bales of hay,
3,350 bags of flour, 66,429 bushels of corn, and
a lot of other similar trifles. The ‘ Cufic”
has a registered tonnage of 3,0564. She was
bailt to carry freight, and, although originally
intended for the Indian trade, she has proved
80 successful on the New York route that she
will probably be kept upon it for some time
to come.

Meetings.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-fourth annual meeting of the
shareholders -was held on Wednesday, the
20th inst., in the company’s building, Toronto
street, the president, J. Herbert Mason,
Esq., in the chair.

In opening the meeting the president ex-
plained that the late president, Mr. E. Hooper,
had resigned in consequence of advancing age,
and that Mr. Nordheimer, the late vice-presi-
dent, had kindly and voluntarily retired from
that position in order that Mr. Hooper might
be elected thereto.

REPORT.

The following is the directors’ report :

It is with muoch satistaction that the direct.
ors present their thirty-fourth annual report of
the affairs of the Canada Permanent Loan and
Savings Company, and direct attention to the
accompanying duly audited financial state.
ments. The volume of business transaocted ex-
ceeded that of any preceding year, and the re-
sults are such as the directors feel assured will
be gratifying to the shareholders.

The cash receipts for the year were $3,613,-
510. Of this no less than $1,910,937 were re-
ceived from borrowers and on account of
mortgage loans. A new and important item
appears among the receipts of the year, that of
Perpetual Debenture Stock. As foreshadowed
in last year’s report, the first issue of £100,000
sterling of this 4 per cent. guaranteed stock
was offered in London in June last, and was
all subscribed for at the issue price. A small
amount, £1,850, in excess of the issue has been
taken by debenture holders in exchange for
terminable debentures. The reception of this
large sum in July compelled the directors, till
towards the close of the year, to stop accepting
supplies of money on deposit and debenturs,
which were freely offered both here and in
Great Britain. Notwithstanding this restric-
tion there were received on deposit $301,585
and on debenture $590,928. To keep within
the borrowing powers limited by statute, it be-
came necessary to issue one million dollars of
additional capital stock, upon which twenty
per cent. was called in. This was allotted to
the shareholders pro rata, at a premium of 50
r cent., and largely taken by the allottees.
With the exception of & small sum since re-
ceived, the call, together with the premium,
was fully paid. The shares not taken were
sold at a considerable advance on the issue

rice.

The demand for money throughout the year
was active, and loans on real estate to the
amount of $2,081,525 were effected. Rates of
interest averaged about the same as in the pre-
vious eXea.r. As the lending rate has now
reached the lowest line at which money can be
profitably imported, it may be assumed that
no further material reduction will take place,
at least for some years.

The profits of the year enabled the directors,
after providing for all expenses, and the dis-
count and other charges, necessarily heavy,

| conneoted with the first jssue of debenture'

stock, to declare the usuel half-yearly divi-
dends of eix per cent. each, to pay the share-
holders’ income tax thereon, and to add a con-
;sidemble sum to the reserve fund, which now
! amounts to $1,321,000. With the contingent
fund of $114,089, the sum now reserved to
(’insure the maintenance in the future of the
customary dividends exceeds fifty-seven per
" cent. on the paid-up capital stock.

| The general aspect of affairs in the two

Provinces of Ontario and Manitoba, to which -

the loaning business of the company is con-
fined, has improved during the past year.
The directors see no reason to doubt that the
constantly progressive development of the rich
natural resources of these provinces, and other
parts of the Dominion, will continue to afford
employment for all the funds the company can
tsupply at rates of interest which, while much
lower than those that prevailed a few years
ago, will yield a fairly remunerative profit to
the institution.

With a view to make provision for necessary
changes in the internal management of the
company, the directors have made certain
alterations in the by-laws, which will be sub.
mitted to this meeting for confirmation.

In consequence of prolonged absence, Mr.
Henry Cawthra tendered his resignation as a
director. The vacancy was filled by the elec-

The directors regret to have to record the
decease of one of their number, Mr. Joseph
Robinson, who had held a seat at the board
for the last twenty-two years, and who was
announced as coming forward for re-election
at this meeting.

All which is respectfully submitted.

J. HerBERT MaSON,
President.

CASH ACCOUNT FOR THE YEAR ENDING DECEMBER

Debenture stock..... 490,803 34
—_— 1,383,316 99

New capital stock.............. 311,886 20
Rentals ............. PN 6,759 08
Exchange.................... . 610 86
$3,716,698 33

Ezpenditure.

Loans on real estate. $2,081,525 93
Loans on other se-
curities .......... 40,576 76

$2,122,102 69

Municipal debentures purchased. 6,467 16
Deposits repaid........ ....... 353,750 06
Debentures repaid ............. 347,859 95
Interest on deposits, debentures,

efc. . ... 256,476 90
Dividends on capital stock...... 276,163 40
Municipal tax on dividends..... 3,769 70
Disburgements chargeable to

MOrtEAZOrB. . ot oovrvevennnnns 61,341 41
Repayments for and on account

of mortgagors..... Ceeereraens 2,506 56
Company’s building (repairs). . .. 636 95
Charges on money borrowed and

lent .....ooiiviiiiiiiennn ceee 43,448 34
Cost of management....... ... 48,767 33
Inspection and travelling expen-

BOB. . ivennenir cieaanen seanne 3,863 72
Legal expenses..... ............ 673 95
Balance..........coveeueeens ;... 188,870 21

$3,716,698 38
PROFIT AND LOSS.

56th Dividend....... e e $ 138,000 00

57th Dividend................ .. 138,000 00
Municipal tax on dividends...... 3,769 70
Discount on debenture stock. . ... 4,866 66
Reserve fund, addition thereto.. - 40,000 00

Contingent fund, December 31,
1888, ...t inere e 114,089 97
$438,726 33

Contingent fund, January 1st,
1888....... e e .8 114,375 38
Net profits, after providing for
interest on deposits, debenture
stock and debentures, cost of
management, estimated deduc-

tions, 860 . .. .iieniiniianie s 311,670 06
Additional premium on new stock
gold ..... e aeesee s .. 12,680 89

$438,726 38

tion of Mr. Ralph K. Burgess to the position.

31sT, 1888.
Receipts. .
Balance, January 1st, 1888......% 103,187 87
Mortgages and other securities.. 1,910,937 33
Deposits.......... - $301,585 49
Debentures .. ........ 590,928 16
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ABSTRACT OF ASSETS AND LIABILITIES.
Liabilities to the public :

Deposits ........ $ 965,021 77,

Debentures, ster-

ling (£903,026

10/) ....... oo 4,394,728 79
Debentures, cur-

rency ........ 484,480 08
Debenture stock,

sterling (£101,-

850) .......... 195,670 00
Interest due and

accrued ...... 162,771 51
Sundry accounts.. 12,641 77

$ 6,515,313 92
Liabilities to shareholdars :

Capital stock paid up........ $ 2,000,000 00

Capital stock ($2,500,000, 20 per

ocent. paid) ........... e 499,208 56
Reserve fund ................ 1,320,000 00
Contingent fund.............. 114,089 97
Dividends an-

claimed ...... $ 6 60
57th dividend de-

clared ........ 138,000 00

—_—_— 138,006 60
$10,586,619 05
Assets.

Mortgages upon
real estate.... $9,975,860 48
Mortgages upon

other securities 60,648 79

$10,036,609 &7
245,341 69
114,254 88

1,643 00

Municipal debentures ........
Company’s building.......
Accrued rentals........ e

Cash on hand ..$ 211 95
Cash in banks.... 188,658 26

188,870 21
$10,586,619 05
We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 31st
December, 1888, and hereby ocertify that the
above statements are strictly correct, and in
accordance with the same.

. J. E. BERRELEY SMITH, .
Joun HaGvug, F.R.S.S.,}Aud‘m“'

Toronto, 30th Jannary, 1889.

The president said :—

GenTLEMEN,—In moving the adoption of the
directors’ report, I desire to call your attention
to some of the more salient features of the
financial statement for the past year.

The year 1888 will always stand out in bold
relief as a red letter year in the history of the
company, from the extent of business done,
exoeeding in volume that of any preceding
year; from the addition to the assets of up-
wards of one million dollars, an increase only
equalled in two previous years; and from the
fact that the first instalment of £100,000 of
our contemplated issue of £500,000 of four per
cent. debenture stock was, through the good
offices of our bankers and agents in London,
at once taken up, and has since been listed
and quoted on the London Stock Exchange.
The importance of placing a portion of the
oompany’s liabilities in this shape will be ap-
preciated when 1t is remembered that one-
tenth of our terminable debentures mature
every six months, and the company wmust be
prepared to pay them. If the money is not
called up we have the expense of renewal, and
frequently loss in interest and exchange on
money remitted to England, which it turns
out i8 not required and has to be sent back.
Besides this, there is the risk of the disturb-
ance to our business which might arise if a
large sum should happen to fall due at a time
of monetary panic. A perpetual debenture
stock is free from these contingencies. An
office for the registry and transfer of deben-
ture stock has been opened in Edinburgh, and
Messrs. Mylne & Campbell, who have repre.
sented the company for nearly fourteen years,
have been appointed agents therefor.

The net profit result is shown in the distri-
bution of dividends on capital stock to the
amount of $276,100, and the addition of $40,-
000 to the reserve fund.

The oconduct of all this additional business,
and the attainment of these very satisfactory
results, while it has occasioned much anxious
thought, and has taxed the energies of the
directors and officers to a more than usual
degree, has been accomplished without haste
or undue strain, and withont material addi-
tion to our efficient staff, or to the expense of
management, except in the item of commis-

sions. It has been the practice of this com-
pany to write off all charges on . money re.
ceived or lent in the year in which they
were incurred, although the transactions are
made for several years. In this first issue of
debenture stock, which is perpetual, the
initial charges might fairly have been spread
over a long period. But we have not departed
from previous usage, and have not only wiped
them all off, but have also, as will be seen by
the profit and loss account, written off the
discount of one per cent. at which the stock
was issued, and which of course we never re-
ceived.

In a business so extensive as this, spread
over the whole country, and where the loans
are made for long terms of years, it is inevit-
able that from death, disappointment, and
other causes instances of defanlt will happen,
and occasionally the company has no resource
but to proceed to the sale of the property mort-
gaged. These cases throw much unremunera-
tive labor on the company’s officers, and I am
happy to say amount to only a small percent-
age on the number of loans effected. At the
end of each year some of these properties re-
main on our hands for sale, and sometimes,
through the original advance having been a
little too liberal, or from deterioration or reduc-
tion in value, or from our having yielded too
indulgently to importunity and not pressed
with sufficient promptness, or perhaps from
all these causes combined, we are unable to
realize the full claim of the company. Oar
excellent staff of inspectors is constantly em-
ployed in examining and looking after our
securities in minimizing {losses, and in revising
the work of our local appraisers. Every: pro-
perty in defaunlt is ocarefully examined, and
wherever a doubt exists as to the full amount
of the debt being recovered no interest is
charged, and if necessary the claim is written
down. 8o rigidly is this rule observed that in
Ontario in the past, as in several previous
years, the amount of these deductionshas been
nearly or quite counterbalanced by previously
written off deductions, which on closing the
transactions were found to be unnecessary,
and have therefore been credited back to profit
and loss.

Even in Manitoba, which has not yet recov-
ered from the effects of the ‘ boom,” as it is
called, we are beginning to find this to be the
case. It will be remerbered that three years
ago we wrote off Manitoba securities all the
surplus profits of the year, amounting to more
than $48,000. The hope was expressed at the
time that much of that sum would be recav-
ered. Last year, a beginning in that direction
had been made. The amount of property in
the company’s hands for sale at the end of the
year was less than the year previous, the most
of it is yielding rental, and the average amount
at which it stands on the company’s books
is considerably less than we expect to get,
or would now accept for it. i
With the commencement of the current year
the Manitoba business has been placed on a
more permanent footing than previously. Mr.
J. H. Brock, who, with his partner, Mr. Car-
ruthers, has represented the company in Win-
nipeg for the past eight years, has been
appointed agent of the company for Manitoba.
An office has been opened in Winnipeg, where
the books and papers of the Manitoba business
will be kept.

Several requests to extend the operations of
the company to the Maritime Provinces, to the
North-West Territ ries, and to British Colum-
bia have been received, but no action has been
taken thereon. Numerous similar applications
have also been received from the Western
States of the American Union, and temptinp
inducements in the shape of high rates of in-
terest have been offered; but the one invariable
reply to these overtures has been, that the
company’s charter does not permit of its lend-
ing money on properties outside the Dominion
of Canada.

The wide extent to which the business of
this company has reached, and the high posi-
tion it has so long maintained among the
financial institutions of the Dominion, suggest
the question of the economic value of loan or
land mortgage companies generally. With your
permission, gentlemen, I par availing my-
self of this opportunity to offer a few observa.-
tions on this subject.

. It is customary in some quarters to treat
slightingly the functions of land mortgage
companies ; to assume that they are only re-

sorted to by the ignorant, unthrifty, and im-

—

ing the real property of the country; to speak
of their growth, if not asan evil,as an unfavor-
able omen, and of their prosperity as an evl-
dence of decadence on the part of their custe-
mers. Those who are better informed knoWw
that these assumptions are not true, and #
little consideration and a reference to well-
authenticated statistics will convince even
superficial observers that they are not found
on fact.

To develop the resources and carry on the
business of this or any country two things are
essential :—First, individual labor, intelligence,
and skill; and second, capital, or the accumt-
lated results of labor. Progress is necessarily
slow where capital is scarce, whether it be 1
commerce, manufscturing industries, agricul-
ture, or the building up of cities and towns-
For supplying this capital, banking institutions
are to commerce, and personal property inter-
ests generally, what land mortgage institutions
are to agriculture, building, and other resal
property interests. To a great extent they run
on parallel lines and do not cross each other’s

paths. The bank is the merchant’s loan com-
pany. The loan company is the land owner’s
bank  When banking institutions are pros-

perous it is not to be inferred that commerce
is unprofitable and the mercantile community
approaching insolvency. On the contrary, in-
crease in the amount of indebtedness to the
banks in the shape of discounts is, within
reasonable limits, held to be an indication 0
healthy activity in trade. And the same holds
good with respect to loan companies and rea
property. Neither banks nor land mortgage
companies can be permanently prosperous
where the interests they are respectively iden-
tified with are the reverse. Although the
company holds and relies on real property a8
the main basis of its security, and is therefore
not so entirely dependent as the bank on the
character of those it lends to, both endeavor
to avoid shiftless, improvident customers, an
transactions that are likely to result unpleas-
antly or unprofitably to the persons concerned.
In order to carry on their business profit-
ably both classes of institutions have to be-
come borrowers as well as lenders. It 18
their aim generally, and by stress of compe-
tition the especial aim of each institution,
in particular, to be able to supply money at
the lowest possible rates consistently with
safety and profit. On the credit which their
high character - and large assets secure, they
obtain capital on the best terms and in the
cheapest markets, and are thus enabled to
furnish it more conveniently and cheaper
than could be done by individual lenders,
who have only their own funds to invest.
This fact accounts for the expansion of lan
mortgage companies in the last fourteen
years; the period during which cheap money
from Great Britain has been chiefly obtained
by Canadian loan companies. At the begin-
ning of that period this company was paying
for money deposited with us here as high &
rate of interest as we now are able to lend
at, and the supply even then was very
limited. That rate (six per cent) is now
freely offered in the Atlantic cities of the
American Union by companies doing busi-
nees in the Western States.

The total assete of loan companies in the
Province of Ontario at the end of 1874 was
$14,082,380. In 1886 it amounted to $94,072,"
221. Ready access to capital has not only
stimulated improvements, but has given &
marketable value to property in many dis-
tricts where it was before almost unsaleable.
During shat period it appears from the official
report of the Bureau of Statistics for Ontario
that the assessed value for municipal taxation
of real estate increased from $325,484,116 1n
1874, to $632,140,062 in 1886. A larger propor-
tion of this increase appears in rural districts
than in cities and towns, the former showing
an increase from $206,892,278 to $424,630,202
the latter from $118,591,838 to $207,509,860-
The actual value of real estate is much greater
than the assessed value, as appears from the
same return, which gives the value of farm
property in 1886 at $831,758,040, nearly double
the assessed value. These figures do not wn-
clude the value of live stock and farm imple-
ments, amounting to $157,739,871, nor the
value of crops and produce. The value of
urban property is not given in the report, but
assuming it to be twenty-five per cent. more
than its assessed value—or 8259,387,325-—&!1d
adding thereto $831,758,040, the value of farm
lands, the total value of real estate in 1886

pecunious, and that they are gradually absorb-

was $1,091,145,365. From the official returns
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it appears that the mortgages held by land
mortgage companies doing business in Ontario
in 1886 was $80,400,076. Of this sum about
$10,000,000 was lent on lands situate in Mani-
toba and other provinces, so that the total
interest of land mortgage companies in all the
real property in this province, valued at more
than one thousand millions of dollars, was
Seventy millions of dollars, or six and one-half
per cent. of the actual value; a sum consider-
ably less than half the value of farm imple-
ments and live stock alone. These figures
show conclusively, I think, that the capital
controlled by Canadian land mortgage com-
Panies, even supplemented as it is by that of
private lenders, insurance companies, and
other uncertain and irregular sources, ig not
more than sufficient to furnish necessary fa-
cilities for buying and selling, and for improv-
ing and in otherwise promoting the vast and
extending real estate interests of the province.
In the discharge of these their legitimate
functions Canadian land mortgage institu-
tions supply an indispensable need, and do
good service to the community.

In Ontario and throughout the Dominion
the ownership of the soil is widely distributed.

enant farmers as a class are unknown.

armer or Practical Agriculturist and Land-
Owner are almost. synonymous terms. A

_ smaller but still considerable proportion of the

inhabitants of cities, towns, and villages are
also land-owners. The enhanced value, or
“ unearned increment,” a8 it is termed, of land,
which results from increase in wealth and
population, and which in less favoured com-
munities enriches the absentee landlord, in
Canada is enjoyed by those who, by their oc-
cupation and labour, contribute to it. A mort-
gagor, as distinguished from a lessee, has all
the advantages of ownership, subject to repay-
ment of the debt. It is a mistake to suppose
that all, or a large proportion of, land mort-
gaged is permanently encumbered. Thelarger
proportion of advances are repaid by instal-
ments spread over from two to twenty years.
In a great majority of cases the property is
redeemed by the owner. This is more especi-
ally the case with loans made on the sinking
fund plan, which, though decried, is believed
to be the best system ever devised for repay-
ment of a mortgage debt. This jcompany has
made more than thirty thousand loans, of which
two-thirds have been paid off and about one-
third remain on our books. Last year we
made 1,534 loans, but far more than that
number of other loans were reduced, and 895
were entirely paid off and the mortgages dis-
charged. As, with the exception of its office
Premises, we cannot own real estate, the com-
pany holds no real property, except as mort-
gagee, liable to be redeemed by payment of
the debt.

In conclusion, gentlemen, it may be expected
that I should give some indication of what are
the prospects of the company in the near
f!}tnre. I have always been anxious to avoid
giving encouragement to over-sanguine expec-
tations, preferring to appeal to the recorded
accomplishments of past years, and let share.
holders and the public draw their own conclu.
sions. But I think it only right to say
that in my judgment the profit-earning capa.-
city of the company has not been so great at
any time for several years as it is now, that
the augmentation of our reserved funds, re-
duced pro rata expenses, increased efficiency
in management, arising from enlarged experi-
ence and the sub.division of labor which is
Oqu practicable in large concerns, together
with our iinproved facilities for obtaining low-
priced money, equalize the loss from the de-
Crease in the rates of interest obtained. So
that the comparatively low rates at which
money is now lent are as remunerative to the
stockholder as the higher rates which formerly
Prevailed ; while borrowers are better able to

. meet their diminished engagements, and we

get a better class of customers and securities,
there is less default and less necessity for re-
sort to compulsory proceedings. 1f, therefore,
you continue to elect as directors men of high
character and business ability, chosen for their
special fitness for the position, and the m.n-
agement be conducted on the same progressive
and yet conservative lines as hitherto, from
all that appears, the dividend paid last year,
which is the average amount paid during the
past thirty-four years, may be considered as-
sured. And I am not without hope that we
may also be able, from time to time, to make
still further additions to that sheet anchor of
our position, the reserved funds.

1f any shareholder present desires any fur-
ther information I shall be happy to furnish it.

The directors’ report was unanimously adopt-
ed, as were also votes of thanks to the presi-
dent, directors, officers, and agents of the com-
pany. The following shareholders were elected
directors for the ensuing two years:—J. Her-
bert Mason, 8. Nordheimer, Judge Boyd, and
Henry Cawthra.

At a subsequent meeting of the board the
president, Mr. J. Herbert Mason, and the vice-
president, Mr. Hooper, were also re-elected.

BUILDING AND LOAN ASSOCIATION.

The annual general meeting of the Building
and Loan Association was held at its offices in
Toronto, on Tuesday, the 12th day of Febru-
ary, 1889, at 3 p.m., the president, Larratt W.
Smith, D.C.L., in the chair.

There were present,—George Murray, A.
Smith, A. V. Delaporte, Dr. Jackes, w. G.
Cassels, J. E. Underwood, Henry Wade, John
Kerr, B. Saunders, H. W.Eddis, Price Jackes,
J. C. Hamilton, A. Wills, E. F. Schluter, Jos.
Jackes, J. E. Thompson, G. R. R. Cockburn,
M.P.,J. M. Martin, Tom Webb, Percival F.
Ridout, Col. Gzowski, Major Vidal, James
Beaty, Q.C., J. J. Woodhouse, Robert Thomp-
son, E. Galley, Donald Gibson, and others.

REPORT.

The directors have pleasure in submitting,
for the information of the stockholders, the
nineteeth annual report, accompanied by the
usual financial statements.

The business for the year has been on the
whole steady and prosperous, and although no
change of any moment has taken place in the
position of the Manitoba investments, the
recent favorable setttlement of the railway
question in that province has already !been
productive of good results, and property, es-
pecially in Winnipeg, appears to be in better
demand than it has been for years past.

It is encouraging. however, to note, notwith-
standing this long stagnation, which has natur-
ally affected the yearly returns from that
quarter, the earning power of the association
has enabled the directors, after writing off all
losses incurred, to pay the usual dividends,
and leave at the credit of profit and loss a sur-
plus of $8,264.96, which has been distributed
by adding $5,000 to the reserve fund, $2,000 to
the Manitoba guarantee fund (now amounting
to $25,000), and carrying forward the sum of
$1,264.96.

« Real estate vested in the association’’ to
the extent of $17,407 has been disposed of
during the past year, and the amount which
gtood to the credit of this item in former
statements has been, further reduced to the
saum of $61,936.84.

The sterling and currency debentures have
increased in amount, and the deposits have
somewhat decreased.

1t has not been deemed necessary to add
anything further to the contingent account,
which stands, as it did in 1886, at $12,075.60.

The gross rents from the Toronto street
premises, during the past year, haveamounted
to about the same as in the prévious years,
but owing to an unusual expenditure in re-
newing and refitting the elevator, the net re-
turns have been somewhat reduced.

A thorough monthly audit of the books and
vouchers has been, as usual, made, and the
directors have pleasure in reporting that the
condition of the office, under Mr. Gillespie’s
careful and efficient management, is all that
could be desired.

All of which is respectfully submitted.

Larrarr W. SmiTH, president.
RALANCE SHEET.
Liabilities.

Dec. 31, 1888.

To Capital stock .............. $ 750,000 00

Deposits ....oouvvnn e 233,127 90
« Debentures, ster-
ling........ ....$468,099 69
« Debentures, cur-
FONCY «ovevvnnns 82,550 57
— 550,650 26
« Dividend No. 37, payable 2nd

January, 1889 ............ 22,500 00

“ Unpaid acocounts .......... 885 90
« Reserve fund,’'87 95,000 00
¢ “  added, 88 5,000 00

—_—— 100,000 00

« Contingent account ......... 12,075 60

* Manitoba guaran-
tee fund, 1887 .. $23,000 00

TIMES. 1009
* Manitoba guaran-
tee fund, added
1888 ...... cee. 2,000 00
—_ 25,000 00
* Balance at oredit of profit
and loss account, carried
forward ........ [N 1,264 96
Total .......oeens N $1,695,504 62
Assets.
Dec. 31, 1888.
Byloans.............. vevene.. $1,496,539 75
“ Real estate vested
in the association $61,936 84
* Premises, 13 and
15 Toronto st... 80,000 00
— 141,936 84
« Rent of premises, Toronto
street, due..........c00ne. 1,221 87
¢« Cash in banks.......... 52,785 44
« Cash in office.......... R 3,020 72
Total vevevevnnenenare.... $1,695,504 62

PROFIT AND LO8S8 ACCOUNT.

Dr.
Dec. 31, 1888.

To Interest to depositors ...... 8,357 52
* Interest on ster-
ling debentures,
due and accrued $22,061 88
« Interest on cur-
rency debentures,
due and accrued 4,230 19
—_— 26,292 07
« Debenture expenses........ 1,513 51
« Directors’ & auditors’ fees,
salaries, office expenses, in-
cluding taxes, allowance for
rent, &C. .....- s 10,496 90
« Inspection expenses and
agents’ commissions ...... 1,124 90
« Dividends No. 36 and 37.... 45,000 00
« T,08s on real estate ...... .. 1,291 38
« Reserve fund............. . 5,000 00
«« Mamtoba guarantee fund .. 2,000 00
« Balance at credit of profit
and loss account ocarried
fOorward ...ceonerreiiiannn 1,264 96
Total ....cocnnen. wasess .. § 102,341 24
Cr.
Dec. 31, 1888.
By Belance brought forward
from 1887 ......... RPN ) 2,276 75
« Interest on investments .... 96,6556 01
« Net rental from Toronto st.
premiges. ..o .o..eorecaans . 3,409 48
Total ...ovivieererieanenns $ 102,341 24

WaLTER GiuLesrie, Manager.

We hereby certify that we have audited the
books of the association, and have examined
the vouchers and securities relating thereto,
for thie year ending 31st December, 1888, and
have found the same carefully kept, correct,
and properly set forth in the above state-
ments. W E

HENRY M. EbpbIs, .
JoBN M. MARTIN, }Audltors.
Tgronto, 15th January, 1889.

After the reading of the report and financial
gtatement, the president stated that the amount
invested in loans during the year was $289,973,
and that $328,261 had been repaid for principal
and interest. That the * Real estate vested
in the association’’ showed a slight reduction
this year, standing at $61,937, as compared
with $63,313 in the previous year.

The president further stated, that on the
whole he thought the statement was a good
one, considering the large amount of unpro-
ductive property held in Winnipeg, but the
prospects in that quarter were steadily improv-
ing, and the directors do not intend to sacrifice
any of theirsecurities by hasty sales, especially
as the association is easily able to pay its
usual. dividends and all expenses, and still
have a substantial surplus of profits out 91 its
annual earnings, quite irrespective of Manitoba;
and that even there, could they but realize the
prices at which property is presently assessed,
there would be no loss whatever. That there
had been no necessity during the year to have
recourse to the contingent account or guar-
antee fund, the trifling losses in the year
having been met out of earnings, so that prac.
tically, in addition to their other resources
they had fully $137,000, including reserve and
guarantee funds and contingent account, avail-
able for loaning purposes.
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The president having intimated that he was
prepared to furnish the details of every item
of the statement, or give any information that
might be desired, and no further explanation
being called for, he moved, seconded by the
vice-president, the adoption of the report,
which was carried unanimously.

'I'he usual resolutions having been put and
carried, and scrutineers appointed, a ballot
was taken, and the whole of the former direc-
tors were unanimously re-elected.

At a subsequent meeting of the board,
Larratt W. Smith, D.C.L.,, was re-elected
president, and John Kerr, Esq., vice-president.

LANDED BANKING AND LOAN
COMPANY.

The twelfth general annual meeting of the
shareholders of the Landed Banking and Loan
Company was held at the company’s office in
Hamilton on Wednesday, the 20th February
last. There was a good attendance of share-
holders, the following gentlemen being present,
viz. :—Messrs. James Watson, John Porteous,
8. L. Seaman, Major McLaren, Major Moore,
E. Martin, Q.C., Glen Rae, M. Leggmt, Rev.
Geo. Forneret, Josias Bray, W. F. Findlay,
Walter R. Macdonald, J. J. Mason, Wm. Carey,
H. H. Laing, R. A Kennedy, Dr. A. Woolver-
ton, E. E. Kittson, Wm. Marshall, and James
D. Wilson.

. On motion of Mr. Martin, Q.C., seconded by
Mr. Watson, the president, Mr. Leggat, took
the chair, and Mr. Slater was appointed to act
as secretary.

The secretary read the notice calling the
meeting, also the minutes of the previous
annual meeting, which were confirmed.

The annual report and financial statements
were then submitted, being taken as read.
The report is as follows : —

REPORT.

The directors of the Landed Banking and
Loan Company beg to submit their twelfth
annual rey ort for the year ended 31st Decem-
ber, 1888, uccompanied by the usual financial
statements, duly audited.

The net profits for the year, after
deducting the expenses of man-
agement, payment of municipal
taxes, providing for all interest
charges, and meeting all losses
realized during the year, amount
B0, ..

To which add the balance brought
forward from the previous year.

$43,740 95
1,257 68

$44.998 63

_ Making a totalof............

Which has been appropriated
viz, i —

Two half-yearly dividends paid at
the rate of six per cent. per an-
412 O

Added to reserve fund ..... e

Balance carried forward to next
YORT o0 ittt e

$44,998 63
There has been an active demand for money,

particularly during the latter portion of the

year, and the funds have been kept employed
at remunerative rates. Re.payments from
borrowers bave been satisfactory.

The disbursements on new loans during the
year amounted to $341,688.02; the re-pay-
ments on loans were $319,519.09; and the
net cash value of the company’s securities at
318t December was $1,473,868.87, an increase,
compared with the previous year, of $108,-
180.39. -

The savings bank deposits increased $49,-
674.82 ; Canadian debentures were paid off to
the extent of $76,700.00, and others issued for
$83,040.00, on more favorable terms, an in-
crease of $6,340.00 ; sterling debentures were
issued to the amount of £12,532 6s. 7d., or in
currency $61,088.00; and payments by share-
holders on account of capital stock were $16,-
213.20 ; altogether making an addition to the
working capital of $133,316.02.

The whole amount of the expenses incurred
in connection with the issue of debentures has.
as usual, been charged against the profits of
the year.

The system of inspection by the company’s
own inspector of properties offered as security
for loans is continued with satisfactory results.

as follows,

$33,454 87
10,000 00

1,543 76

The securities of the company have been
carefully examined in detail by the president.
The treasurer and other officers of the com-
pany have continued to perform their respect-
ive duties to the satisfaction of your directors.
All of which is respectfully submitted.
MarrrEW LEGGat.
President.
Hamilton, 13th February, 1889,

GENERAL BALANCE SHEET, 318T DECEMBER, 1888,
Assets,

Cash value of securities ........ $1,473,868 87

Cash—on hand.. .. § 364 00

i at bankers .... 22,571 85

22,935 85

$1,496,804 72
Liabilities.
To the public :—
Savings bank deposits.$520,872 76
Currency debentures.. 239,469 10

Sterling o 61,088 00
Interest accrued but
not due .... .. .. 6,539 77
Sundry unpaid ac-
counts............ 2,050 44

——$ 830,020 07

To the shareholders :—
Permanent stock....$536,300 00
Accumulating stock.. 21,679 01
Interest on accumu-

lating stock 8,191 59
$566,170 60
Reserve fund, 3l1st

Dec., 1887.. . $ 70,000 00
Added 31st Dec., 1888 10,000 00

Contingent fund .... 3,000 00
Dividend No. 23 on
ermanent  stock,
ue 2nd Jany., 1889 16,070 29
Balance carried for-
ward ............ 1,543 76
——— 666,784 65
$1,496,804 72
PROFIT AND LOSS ACCOUNT FOR 1888,

Dr.

To Dividend No. 22 on
permanent stock .. $15,835 94
¢ Dividend No. 23 on

permanent stock .. 16,070 29
— —— $31,906 23
‘¢ Int.on accumulating
stock, Div. No. 22.. 741 36
¢ Int. onaccumulating
stock, Div. No. 23.. 807 28
— 1,548 64
$33,454 87
‘ Interest on deposits ........... 20,402 66
¢ Interest on debentures......... 12,428 40
‘“ Expenses of management, in- :
cluding salaries and office ex-
penses, directors’ and auditors’
fees .... ... ..., 7,121 64
‘ Land inspection. including in-
spector’s salary .............. 2,824 35
‘ Rent and taxes .............. 1,662 50
“ Valuators’ commissions ........ 1,336 20
* General interest .............. 115 93
** Solicitors’fees ............ ... 189 83
** Debentureexpense ........... 1,164 71
** Transferred to reserve fund ... 10,000 00
* Balance carried forward ...... 1,543 76
$92,244 85
Cr.

By Balance brought forward ... $ 1,257 68
‘ Interest earned ........ ..... 90,386 48
“ Bundries.... ... e .. 600 69

$92,244 85

SAMUEL SLATER, Treasurer.

We, the undersigaed, hive audited the books
of the Landed Banking and Loan Company
for the year ending 31st Deceraber, 1888, and
certify that the foregoing statements are in
conformity therewith.

We have also examined the securities held
by the company, and found them correctly set
forth in the securities book.

W. F. Finpray, )
W, MaRsHALL, |
Huamilton. 13th February, 1889.

" In moving the adoption of the report, the
president s1id that he might safely congratu-
late the shareholders on the favorable condition |
it presented of the society’s progress and pros- |
perity. The business of the past year, like

Auditors.

that of its predecessors, had continued to ex-
hibit a steady growth and improvement, and
both in volume and quality it had been the
largest and best year since the formation of
the company. The net earnings had enabled
the directors to pay the usual dividend of 6
per cent. and add $10,000 to the reserve fund,
carrying torward to next year a balance of
$1,543.76. An active demand for loans had
been experienced in nearly every month of
the year, and the directors had no difficulty in
obtaining the best rates of interest current
for securities of undoubted character, and
thereby had been able to fully employ the
tunds at their disposal. The directors had con-
tinued toadhereto the policy of lending mainly
on the security of farms situated in the best
sections of the country, and of productive city

and town property; and in view of the de-

clining tendeucy in the value of the former
during the past few years, they had kept
carefully in view the importance of requiring
ample margins for the company’s protection.
He thought it would be gratifying to the
shareholders to remark the increase which
had taken place in every department of the
company's operations. There was an increase
in the amount of new loans, in thegrepayments
from borrowers, which had been made with
the usual commendable promptitude, and in the
net cash value of the securities held. On the
other hand, there was a substantial addition
to the working capital, the principal increase
being in sterling debentures, which had been
issued during the past year. He trusted that
the shareholders would consider these results
as an encouraging evidence of the progress of
the company, of the confidence of the public
in its financial strength, and of the capable
manner in which its affairs had been managed.

He then referred brieflyv to the profit and
loss account, from which it appeared that
while the gross earnings showed an increase of
about $2,500, there was a corresponding in-
crease in expenses of about $1,800, attributable
in part to the increased cost in conducting &
larcer business, but mainly to an item of
$1,164.71 for debenture expense, incarred in
connection with the issue of debentures for a
period of years, the whole of which had been
charged against the profits of the year. He
had carefully examined into the condition of
every security in the possession of the company,
and had made a liberal deduction for possible
shrinkage in the value of the few properties
on hand, and he could with safety assure them
of the accuracy of the valuation placed on the
assets, as stated in the report

In conclusion, he thought he had referred to
every item of interest, but if any shareholder
present desired any further information, he
should be happy to afford it.

He had much pleasure in moving the adop-
tion of the report, and in the absence of the
vice-president, Mr. John Waldie, who was
attending to his legislative duties at Ottawa,
called on Mr. J. J Mason to second the motion.

Mr. J. J. Mason said that he seconded the
adoption of the report with a good deal of
satitfaction. The president had dealt very
tully with the affairs of the company, and had
left very little for him to say. He thought
the shareholders were to be congratulated on
the steady improvement in the position of their
company. While the borrowed money showed
a substantial increase, it was gratifying to
notice that the major part of the increase was
in funds of a permanent character, secured by
debentures, both Cunadian and sterling; and
the shareholders would be glad to know that
this money was obtained on more favorable
terms than formerly. He was pleased to be
able to state that the company’s loans were in
excellent condition, and repayments had been
made ih a very satisfactory manner. He en-
dorsed the remarks of the president as to
securities, and after a brief reference to the
slightly increased expenses, owing to the en-
larged business, said he had particular pleasure
in seconding the motion.

The Rev. Mr. Forneret thought it was &
matter for congratulation that such a good
showing was made, particularly when it was
seen that $10,000 had been added to the
reserve fand. He would like to ask, in con:
sidering the cash value of the securities, i
any of the amount was secured by the stock of
the company.

The president replied that $3,800 was s0
secured, with ample margin. It was not the
usual custom to make loans of this character;
and they were only granted under exceptional
circumstances.
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The report was then unanimously adopted,
With general expressions of satisfaction.

It was moved by Rev. Mr. Forneret, sec-
onded by Dr. A. Woolverton, and unanimously
carried, that the following gentlemen be re-
elected directors for the ensuing year, viz. :—
Messrs. Samuel Barker, Thos. Bain, M.P.,,
R. . Kennedy, M. Leggat, J. J. Mason,
Henry McLaren, John Waldie, M.P.

Votes of thanks were passed to the directors

for their careful management of the company’s
business ; to the auditors, Messrs. W. F. Find-
ay and William Marshall, who were re-elected
for the ensuing year ; and to the treasurer and
other officers of the company, all of which
Were suitably acknowledgeg.

The meeting then adjourned. /

At a subsequent meeting of the directors,

r. M. Leggat was re-appointed president,
and Mr. John Waldie, M.P., vice-president for
the ensuing year.

HOME SAVINGS AND LOAN COMPANY
(LIMITED).

The tenth annual general meeting of the
shareholders in this company was held in the
company’s offices, No. 72 Church street, Tor-
onto, on - Thursday, February 21st, 1889, at 3
o’clock p.m.

The president, the Hon. Frank Smith, occu-
g;ed the chair; and the manager, Mr. James

ason, acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual gen-
eral meeting, held 16th February, 1888, were,
upon motion to that effect, taken as read, and
Were confirmed. .

The secretary then read the annual report
and financial statement.

REPORT.

The directors herewith submit the tenth
annual report, with the accompanying financial
statements, showing the result of the com-
pany’s business for the year ended 3lst
December, 1888, and its position on that day.

The business of the year may be considered
a8 quite satisfactory, motwithstanding that
rates of interest obtainable on investments
ruled low during the greater part of it.

. Bome difficulty was found during the year
in keeping money profitably employed in
‘“loans on collaterals.”

After paying and providing for two half-
Yearly dividends, at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors’ fees,
and all commissions on loans, and providing
for directors’ compensation, there remained a
net balance of profits of $14,064.88. Out of
this sum $10,000 is added to the reserve fund,
$4,000 to the contingent account, and the bal-
ance, $64.88, placed at the credit of profit and
088 account.

There is now at the credit of the reserve fund

986,000, and at the credit of the contingent
account $24,000.
. The mortgage loans increased $190,000 dur-
ing the year, and now amount to $705,000. It
should be mentioned that these loans are of a
most satisfactory character. They are chiefly
on property in the city of Toronto, and in
every case where the property offered is in the
City it is inspected by one or more of the direc-
tors and the manager; care being taken to
avoid lending on unproductive property or for
Speculative purposes.

During the year Mr. Patrick Hughes ceased
t0 be s director of the company, and Mr.
Edward Stock was appointed to fill the
vacancy.

All of which is respectfully submitted.

Frank SurTr, President.

Toronto, February 9th, 1889.

STATEMENT OF ASSETS AND LIABILITIES, 31sT
DECEMBER, 1888.

Assets.
Loans on collaterals of stocks,
bonds, and debentures ........ $943,294 89
ortgage loans ......$715,195 08
€88 amounts retained,
not yet paid over.. 10,128 21

Municipal and other debentures. .

705,066 87
68,440 17

eal estate—office premises .... 15,850 00
Cash in bank........ $71,429 32
ash on hand ....... 12,185 76

—— 83,615 08

Office furniture .......occeveees 1,864 63

$1,818,131 64

Liabilities.
Capital stock subscribed, $1,500,-
000, upon which has been paid
10 per cent., amounting to....$ 150,000 00

Due depositors, principal...... 1,498,961 23
Accrued interest added 31st De-

cember, 1888 ................ 51,355 53
Dividend payable 2nd January,

1889 tovvnt vttt e 5,250 00

Directors’ compensation.. ......
Reserve fund, as on 31st
December, 1887 .. ..$76,000 00
Reserve fund, added
31st December, 1888.. 10,000 00

2,500 00

—_— —— 86,000 00
Contingent account, as
on 31st Dec., 1887..$20,000 00 -
Contingent aocount,
added 31st Dec., 1888 4,000 00
— ——— 24,000 00
64 88

$1,818,131 64

Balance, profit and loss account..

PROFIT AND LOSS.
Dr.

Interest paid and credited deposi-
L7753 - T erenan $56.881 91
Expenses of management, including
all commissions on loans........ 12,493 92
Auditors’' fees............ [P 600 00
Directors’ compensation..........
Dividend paid 2nd July,
1888 ...... ...$5,250 00
*“  payable2nd Jan-
uary, 1889.... 5,250 00
—— 10,500 00
Added to reserve fund ............ 10,000 00

Added to contingent account .. .... © 4,000 00
Balance sovivviieniieriieeeann . 64 88
$97,040 71
Cr.
Earnings for the year............ $96,798 10
Balance profit and loss account last
yJear ....... 242 61

$97,040 71
James Mason, Manager.

To the President and Directors of the Home Sav-
ings and Loan Company ( Limited) :

We hereby certify that we have examined
the books and accounts of the Home Savings
and Loan Company, Limited, for the year
ended 31st December, 1888, and find the above
statements correct.

We also examined the vouchers and securi-
ties, and found them all correct and in accord-
ance with the above statements.

H. Josern, .
Axeus D. MACDONELL, % Auditors.

Toronto, 9th February, 1889.

The adoption of the report was moved by
the president, seconded by the vice-president,
Mr. Eugene O'Keefe, and carried.

It was then moved by Mr. T. R. Wood,
seconded by Mr. James Cooper, that the
thanks of the shareholders be and are hereby
tendered to the president, vice-president, and
directors for their careful attention to the
affairs of the company during the past year.
Carried.

On motion of Mr. M. O’Connor, seconded by
Mr. C. C. Baines, the thanks of the share.
holders were conveyed to the manager and
other officers of the company for the efficient
manner in which they performed their re-
spective duties during the past year.!

Mr. Wm. A. Lee then moved, seconded by
Mr. J. J. Foy, that Messrs. Henry Joseph and
Angus D. Macdonell be the auditors'of the
companv for the ensuing year ; and that they
each be paid the sum of $300 for their services.
Carried.

Moved by Mr. Eugene O’Keefe, seconded by
Mr. Wm. T. Kiely, that the following by-laws
passed by the directors of the Home Savings
and Loan Company, limited, on the 21st day
of February, 1889, are hereby sanctioned and
confirmed.

BY-LAW AS TO INVESTING AND LENDING MONEY.

Whereas it is expedient to more clearly de-
fine the powers of the directors of the com-
pany in reference to theclass of purchases that
may be made by them.

The directors of the Home Savings and
Loan Company, Limited, enact as follows:

1. That By-law No. 20 be and is hereby
repealed.

2, That the following be substituted there-

for:

All money which shall at any time belong to’
or be borrowed by or deposited with the com-
pany, or which shall be entrusted to she com-
pany, may be loaned by the directors of the
company on such security in such manner and
on such terms of repayment as they may deem
advisable within the provisions of the Letters

be invested by the directors in the purchase of
any securities that the company may lawfully
invest in, except in the purchase of shares or
gtock in any bank or incorporated company.
But nothing herein contained shall be deemed
to prohibit the directors from lending upon the
security of such shares or stock, taking such
shares or stock in trust and as collateral secur-
ity for the loan.

BY-LAW TO PROVIDE FOR AN ASSISTANT MANAGER.

The directors of the Home Savings and
Loan Company, Limited, enact as follows :

There shall be an assistant manager of the
company, who, during the absence of the
‘manager, shall have and possess all the powers
and perform all the duties which the manager
has and possesses, including signing of
cheques and executing of conveyances, releases
and discharges, and the accepting and trans-
ferring of shares and stocks in banks and in-
corporated companies, and including the
powers and duties of secretary and treasurer.

That the directors may from time to time
appoint such assistant manager, and for such
time and times as they may think fit, and may
remove him at pleasure. Carried

On motion of Mr. A. T. Somerville, sec-
onded by Mr. D. A. Mclntyre, a poll was
opened for. the election of directors, and
Messrs. C. C. Baines and Augustine Foy were
chosen scrutineers.

The election was then proceeded with, the
result of the ballot being the unanimous re-
election of all the retiring directors, as follows :
Hon. Frank Smith, and Messrs. Eugene
O’Keefe, Wm. T. Kiely, Jobhn Foy, and Edward
Stock.

After a vote of thanks to the chairman the
meeting adjourned.

At a meeting of the new board, held imme-
diately after the close of the above, the Hon.
Frank Smith was re-elected president and
Mr. Eugene O’Keefe re-elected vice-president
of the company.

ONTARIO INDUSTRIAL LOAN AND
INVESTMENT COMPANY
(LIMITED).

The annual general meeting of the share-
holders of this company was held at the com-
pany’s offices, No. 32 Toronto Arcade, Victoria
street, T'oronto, on Thursday, the twenty-first
day of February, 1889, at two o’clock in the
afternoon, when the eighth annual report and
statements of account for the year ending 31st
December, 1888, was submitted.

REPORT,

Your directors have much pleasure in laying
hefore you their eighth annual report, showing
the results of the business of the company for
the year 1888, also the financial statements
daly verified.

There was paid in on capital stock account
at 31st December, $310,581.58.

The amount actually invested in real estate
owned by the company and held for sale or as
rent-hearing investments will be seen to be
$436,645.32—about the same as last year, the
sales made during the year having been offset
by additional purchases and the development
of the company’s property on Lombard street
and elsewhere, through the erection of several
fine baildings which are being well rented.
The item of $195,878.57, mortgages held on
real estate, shows an increase over last year of
$53,568.11, and the item $7,995.77, loans on
other securities, shows a reduction of
$19,259.06.

The books and accounts have been carefully
audited by the company’s auditors, and their
certificate of verification will be found attached
%o the statements. In addition to the audit
by the auditors the special committee appointed
for the purpose have examined the properties
and securities held by the company; they
report their entire satisfaction therewith.

The net profits for the year (after deducting
all expeuses of management, municipal tax on
dividends, interest to depositors, etc.) are

$65,950.73, a trifle over 21 per cent. upon the
paid-up capital. To these profits is added the

Patent incorporating the company, and may -
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balance from last year, $1,652.48, making in
all $67,603.21.

The usual half-yearly dividends at the rate

of seven per cent. per annum have been de-
clared, amounting to $21,680.86, and the fol.
lowing sums have been written off : $194.94,
office furniture account, and $570.02 to cover
probable losses. In connection with this lat-
ter item attention may be drawn to the fact
that $456.13 was received during the past year
on account of amounts thus previously written
off.

Your directors would beg to recommend that
the sum of $40,000.00 be added to the reserve
fund, and that the balance, $5,157.39, be carried
forward to the credit of profit and loss account.

The amount at credit of reserve fund is now
$120,000.00 (a fraction over 38§ per cent.
upon the paid-up capital). The contingent
fund stands at $5,000.00

While the shareholders are to be congratu-
lated upon the result of the year’s business, it
is the opinion of the directors that they are
still more to be congratulated upon the nature
of the company’s investments. The loans are
all bearing fair rates of interest, and the
buildings owned by the company keep well
rented, while the real estate held for sale hav-
ing been nearly all purchased previous to the
recent activity in the real estate market, is
worth at the present time far more than its
cost to the shareholders.

While great attention has been paid, with
marked success, to the selling of portions of
the lands held, considerable effort has been
made by your directors, and with equal suc-
cess, towards the development of other por-
tions by the erection of buildings, promotion
of local improvements, etc.

The prospects for the coming year are con-
sidered very satisfactory.

All of which is respectfully submitted.

J. GorMLEY, President.
Epmoxp T. LieETBOURN, Manager.
FINANCIAL STATEMENT FOR THE YEAR ENDING 31sT
DECEMBER, 1888.,—GENERAL BALANCE SHEET.
Liabilities.
To the shareholders—
Capital stock paid
UP vevvveninnnnn . $310,581 58
Reserve fund ...... 120,000 00
Contingent fund.. .. 5,000 00
Dividend No. 15,pay-

able 2nd Jan., 89 10,852 56
Profit and loss ac-
count carried for-
ward .........0.. 5,157 39
_— $ 451,591 53
To the public—
Mortgages payable.. 182,578 11
Deposits .......... 86,101 65
218,679 76
$670,271 29
Assets.
Real estate.....ceeneceeiae.... § 436,645 32

Loans, mortgages. . 3195,658 57
Loans on other se.

curities.......... 7,995 77
Interest acorued. ... 3,195 34
. e——— 207,069 68
Rents receivable, due and acerued 5,932 49

Cash in bank ...... $ 20,280 55
Cash on hand...... 343 25

20,623 80

$670,271 29
PROFIT AND LOSS ACCOUNT.

Dr,

To Interest paid depositors, etc. $ 8,548 97
« Cost of management, inclusive
of solicitor's fees and munici-
pal tax on dividends........

* Net profits for
© O year .......... $ 65,950 73

Add balance at credit
from last year ..

7,202 10

1,652 48

$67,603 21
Appropriated and proposed to be
appropriated as follows :

Dividend No. 14,
three and one-half
per cent., paid 3rd
WJuly, 1888 ......
Dividend No. 15,
three and one-half
per cent., payable
2nd Jan., 1889....
Written off office
tarniture acoount.

$10,828 30

10,852 56
194 94

Written off for prob-

able losses ...... 570 02
Added to reserve
fund ............ 40,000 00
Carried forward to
credit of profit and
loss account .... 5,157 39
—_— 67,603 21
$83,354 28
Cr.
By Balance at credit,
1st Jan., 1888.. $ 4,236 22
Less amount
voted to presi-
dent, directors,
. and auditors .. 2,583 74
“$ 1,652 48

¢ Interest on investments, rents,

etc. .
“ Profits on sales of real estate
“ Amounts received, previously
written off .......... .....

31,498 81
19,746 86

456 13
$83,354 28
E. T. LicHTBoURN, Manager.

AUDITORS' REPORT.

We hereby certify that we have examined
the books of account, vouchers, and securities
of the company, and have found the same to
be correct and in order. We also certify that
the foregoing balance sheet and profit and loss
statement are correctly extracted from the
books, and represent a true exhibit of the
company’s affairs.

Cuas. B. PeTry,
JNo. Paron,
Toronto, 5th February, 1889.

The report having been adopted and resolu-
tions of thanks passed to the directors and
officers, the election of officers for the ensuing
year was proceeded with, resulting in the
return of the following gentlemen :—Megsrs.
James Gormley, E. Henry Duggan, William
Booth, Dr. James Langstaff, Alfred Baker,
M.A., John J. Cook, John Harvie, William
Wilson, Bernard Sauders, and Wm. G. Boon.
At a subsequent meeting of the board, Mr.
James Gormley was chosen president, and
Messrs. E. H. Duggan and William Booth
vice-presidents.

} Auditors.

WESTERN ASSURANCE COMPANY.
The thirty-eighth annual meeting of the
shareholders of the Western Assurance Com-
pany was held at its offices in this city on
Thursday, the 21st instant, the president, A.
M. Smith, Esq., being in the chair.

The managing director, Mr. J. J. Kenny,
read the following

REPORT

The directors beg to submit the annual
statement of the company’s accounts for the
year ending 31st December last, and have
pleasure in being able to report to the share-
holders so favorable a condition of the affairs
of the company as these exhibit.

The total income, it will be observed, was
$1,659,877.56, and after providing for all losses
incurred during the year, and expenses of
management, two half-yearly dividends at the
rate of ten per cent. per annum have been
paid upon the capital stock, and $50,000 added
to the reserve fund, while $7,853.72 remains at
the credit of profit and loss account.

The total surplus funds of the company now

-amount to $832,853.72, but out of this the

unexpired risks under policies current at the
close of the year have to be provided for. The
sum estimated as necessary to reinsure or run
off these is $536,096.24, which leaves a net
surplus over and above the capital and all
liabilities of $296,757.48.

While congratulating the shareholders on
the gratifying result of the year’s transactions,
the directors desire to acknowledge their appre-
ciation of the efficiency and zeal displayed by
the officers and agents of the company in
securing and supervising the large volume of
business which is summarized in the accom-
panying accounts.

REVENUE ACCOUNT.
ﬂire premium.... $1,286,129 58
arine preminm... 647,760 43

———— $1,933,890 01
Tess re-insurance............ 316,261 50

42,249 0
o~
$1,659,877 56
Fire losses, including an appro-
£ priation for all losses reported

Interest account

teserestetsn o

to Dec. 31st, 1888............ $672,919 66
Marine losses, including an ap-
propriation for all losses re-
ported to Dec. 31st, 1888 .... 382,775 84
General expenses, agents’ com-
mission, and all other charges 496,646 16
Balance to profit and loss ...... 107,535 91
B

$1,659,877 56
PROFIT AND LOSS ACCOUNT.
Dividend,paidJuly,

1888 .......... 25,000 00
Dividend, payable
Jan. 8, 1889 .... 25,000 00
——— % 50,000 00
Carried to reserve fund ...... .. 50,000 00
Balance ...........ccoeean.... 7,853 72
$107,853 72
Balance from last year ........ 317 81
Profit for tha year as above .... 107,535 91
$ 107,853 72
Liabilities.
Capital stock paid up ...... ... § 500,000 00
Losses under adjustment ...... 114,970 1
Dividend payable Jan. 8, 1889.. 25,000 00
Reserve fund ...... $825,000 00
Balance, profit and
loss.............. 7,853 72
— 832,853 72
$1,472,823 91
Assets.
United States bonds ........... $ 534,095 00
Dominion of Canada bonds .... 179,917 50
Loan company and bank stock.. 124,530 00
Company’s building............ 65,000 00
Maunicipal debentures.......... 85,599 42
Cash on hand and on deposit.... 186,753 18
Bills receivable................ 59,531 48
Mortgages ....... e 22,100 00
Re-assurance due from other
COMPANIes .....ovvvenrnnn.n. 31,218 31
Interest due and accrued ...... 6,071 39
Agents’ balances and sundry ac-
counts....... [N .. 178,007 63

- $1,472,823 01
A. M. S»irH,

President.
J. J. Kenny,

Managing Director.

WESTERN ASSURANCE OFFICES,
ToronTo, February 14th, 1889

AUDITORS’ REPORT.

To the President and Directors of the Western
Assurance Co. :

GENTLEMEN,~We hereby certify that we
have audited the books of the company for the
year ending 31st December, 1888, and have
examined the vouchers and securities, and find
the same carefully kept, correct, and pro-
perly set forth in the above statements.

R. R. CaTHRON, Audi
JorNn M. MartiN, F.C.A., } uditors.

Toronto, February 14th, 1889.

The president, in moving the adoption of the
report, congratulated the stockholders on the
tavorable showing which the company made
at the close of the thirty-eighth year of it®
existence. He referred to the wide field over
which the company’s business extended, em-
bracing nearly every State in the Union a8
well as some of the West India Islands, while
in * this Canada of ours " the “ Western ** had
become almost a household word from Nova
Scotia in the east to Manitoba and British
Columbia in the west.

The aim of the management during the past
year has continued to be to make quality
rather than quantity of business the first con-
sideration, and in carrying out this policy they
are working as far as possible upon the lines ©!
the experience gained inthe company’s various
fields of operation, reducing the amounts oar:
ried on certain classes of risks, or cutting
altogether such as have yielded no profit in the
past. There would have been no difficulty,
had they been less conservative, in showing &
large increase in the premium income; bu

$1,617,628 5.

this might perhaps have been at the expense
of the profit balance, and it would, moreover;
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have left a corresponding increased liability
on current policies at the end of the year.

In the fire branch the results of the past
year show an improvement on those of 1887,
and with the maintenance of existing tariffs
he thonght that they might continue to Jook
for & fair return upon the business transacted.
It was scarcely necessary for him to tell the
shareholders that at home the ‘ Western”
continues to maintain its position in the front
rank, both as to the amount of its income and
its low loss ratio; and he was huppy to say
that the efforts during the past few years to
place the company’s fire business in the United
States on an equally satisfactory footing are
meeting with encouraging success.

In its inland and ocean marine business the
company appears to have had a varied experi-
ence, for while a good profit is shown in some
departments, in others this branch shows &
considerable loss. Changes, however, which
have been decided upon in the direction of
discontinuing altogether certain lines of busi-
ness will, it 1s hoped, bring about more uni-
formly satisfactory results in the futare. . .

The total expense of conducting the busiriess
bears, within a small fraction of one per cent.,
the same ratio to income as last year; and'he
thought he was safe in saying that it is as low,
it not lower, than the average expense ratio of
companies doing a similar business.

. The assets of the company, amounting to
Rearly a million and & half dollars, consist of
unquestionable securities, and would readily
realize the figures at which they stand on the

oks,

The only item of the liabilities that might

call for any reference was outstanding losses,
of which, in such a large business, there must
necessarily be a considerable number at all
times awaiting further proof and under ad-
justment ; but he might say that by far the
larger proportion of those that were outstand-
ing on the 31st December were gettled and paid
in the early part of January.
* He was sure that they would agree with him
ﬂ}at in all that constitutes material prosperity,
sither from a shareholder's or a policy-holder’s
point of view, the statements presented show
that the ** Western” during 1888 had made &
most gratifying step forward, and while they
had not got far enough into the present year
to venture to forecast what 1889 might bring
forth, he felt that they might contidently look
forward to at least a fair share of any good
fortune it may have in store for those engaged
in the business of fire and marine under-
writing. :
* William Gooderham, Esq., vice-presiden{;
seconded the adoption of this report, whic!
was carried unanimously, and a vote of thanks
wag passed to the directors for their services
during the past year.
.. Messrs. Wm. Anderson and J. K. Niven
Wwere appointed to act as scrutineers, and re-
parted the following gentlemen unanimously
re-elécted directors for the ensuing year:—-
Messrs. A. M. Smith, Wm. Gooderham, Hon.
S.‘ C. Wood, Robt. Beaty, A. T. Fulton, Geo.
A. Cox, Geo. McMurrich, H. N. Baird, and
4. J. Kenny.

" At & meeting of the board held subsequently,
A. M, Smith, Esq., was re-elected president,
and Wm. Gooderham, Esq., vice-president fo
the ensuing year. ~

BRITISH AMERICA ASSURANCE COM.
. PANY.

The fifty-sixth annual meeting of the stock-
holders of this company was held in the
company’s offices, Front street, Toronto, on
Wednesday, February 20th, the governor, Mr.
John Morison, occupying the chair. Among
the gentlemen present were Henry M. Pellatt,
W. J. Macdonnell, Thos. Long, .J. Y. Reid, G.
M. Kinghorn (Montreal), Robert Thompson,
George H. 8mith (New York), A. Myers, Dr.
Robertson, John Leys, J. Wardrop, H. D.
Gamble, John Downey, Alex. Wills, Geo. P.
Hamilton, J. Morison, jun., Wm. Adamson, J.
K. Niven, Alex. 8Smith, John Hoskin, J. Jackes,
J. M, Brooks, and R. M. Gilkison.

The assistant secretary, Mr. W. H. Banks,
read the following :

REPORT ;

The directors have the honor of submitting
the fifty.fifth annual statement, exhibiting the
financial position of the affairs of the com.
Pany, accompanied by the balance sheet for

the “year ending 31st December, 1888, duly
audited.

The marine Lranch shows a very marked

improvement resulting from the action of the
board in abandoning the ocean business, a8
mentioned in last year’s report.

The following amounts have been written
off to profit and loss, namely, bills receivable
amounting to $2,898.26, and from office furni.
ture account $494.35.

Your directors have pleasure in bearing
testimony to the efficient work done by the
company’s agents and special agents through-
out Canada and the United States. The re-
ports received from these gentlemen indicate a
decided improvement in rates and in the
quality of the businees, and it cannot but be
gratifying to know that with the present
general revival in trade, together with the
thorough supervision of the company’s busi-
ness, the prospects of the coming year lead to
the conclusion that it will prove more profit-
able than the past.

All which is respectfully submitted.
" J. Mor1sox,
Governor.

STATEMNT OF ASSETS AND LIABILITIES FOR THE YEAR
ENDING DECEMBER 31sT, 1888. -

Assets.

United States bonds...... eeen . $417,400 00

Bank and other dividend-paying
investments.......... PR 413,855 86
Cash in office .......... [N 172
Cash in banks...... e 47,545 06
Real estate........ PN 150,000 00

Business maps, office furniture,

etCere it iirinrnnen.. $19,774 20
Less depreciation.... 494 35 19,279 65
Agents’ balances............... 92,246 88
Interest due and accrued........ 7,589 73
$1,147,919 10

Liabilities.

Capital stock.....covveiueannns
Losses under adjustment (fire)...
Losses under adjustment (marine)
Dividend No. 89.:....... =

Dividend No. 90.......

17,5600 00
Balance....ccoaven oo :

526,282 82

$1,147,919 10
Propit and Loss.

Fire losses, paid ....$456,921 53

Fire losses, unsettled. 93,236 11
— e $550,157 64

Marine losses, paid... $68,210 08
Marine losses, unset- =~ |
tled .....oonnnn .. 17,606 55

IR 75,816 63
Commissionsand all other charges
Government and local taxes ....
Rent account, including taxes. ...

audited the books of the British America As-
surance Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet is a statement of the company’s
affairs to 31st December, 1888.

R. R. CaTHRON, ) .
Hexry M. PELLATT, | Auditors.

The governor moved, seconded by the deputy
governor, that the report now read be adopted,
and printed for distribution among the share.
holders. Carried.

Moved by John Hoskin, seconded by Alex.
Smith, that the thanks of the shareholders
are due and are hereby tendered to the
governor, deputy governor, and directors of
this company for their attention to the inter-
ests of the company during the past year.
Carried. C

On motion of Mr. John Wardrop, seconded
by Mr. J. Jackes, Messrs. W. Macdonnell and

Henry M. P.llatt were appointed scrutineers

for taling the ballot for directors to serve
during the ensuing year. They presently re-
ported, declaring the following gentlemen duly
elected directors for the ensuing year :—Messrs.
John Morison, John Leys, Hon. Wm. Cayley,
J. Y. Reid, A. Myers, G. M. Kinghorn, George
H. Smith, Thomas Long, and Dr. H. Robert-
son.

The meeting then adjournel.

At a subsequent meting of the board Mr.

John Morison was unanimously re-elected

i

Balance ..... EEETETREERRRIRIT . 43,785 61
$936,408 26

Fire premiums...... $812,819 98

Less reinsurance .. 62,876 77
e $749,943 21

Marine premiums. ... $88,5683 74

Less reinsurance.. 12,208 04
S 86,325 70
Interest .. covevvevencnnnennnse 33,743 22
Rent account .....ccoeeeneeonnn 5,928 35

Profit and loss, increase in invest-
ments, etC.iiarerrecreraians . 60,467 78
$936,408 26

Surplus Fund.

Dividend No.89......... RN $ 17,500 00
Dividend No.90....0evevenesse. 17,500 00
Balance.......... F .. 526,282 82

$561,282 82 P!

Balance from last statement.... $517,497 21
Profit and loss.........ceouvn . 43,785 61

$561,282 82
Reinsurance Liability.

Balance at credit of surplus fund $526,282 82
Reserve to reinsure outstanding

2 T3 N veeee. 391,346 88

Net surplus over all liabilities... $134,935 94

To the Governor und Directors of the British
America Assurance Company, Toronto.
GENTLEMEN,—We, the undersigned, having

examined the securities and vouchers and

‘governor and Mr. John Leys deputy governor

for the ensuing year.

HURON AND MIDDLESEX MUTUAL
.+ FIRE INSURANCE CO.

The tenth annual meeting of the Huron and
Middlesex Mutual Fire Insurance Company
was held at the offices. of the company,
Dundas street, London, February 12th. The
following gentlemen were present:—L. C.
Leonard, R. S. Murray, Geo. Bamwell, W. W.
Fitzgerald, J. B. Smyth, John - Stephenson,
John Harris, Henry Jobnston, W. 8. Jackson,
Richard Shoultz, Richard Southam, James
McKenzie, John Whillans, William Spittal,
J. 1. Walker,.and D. M. Cameron. The presi-
dent, Mr. L. C. Leonard, occupied the chair.

Mr. John Stephenson, manager, then read
the annual report to the members for the year
ending Dec. 31, 1888, as follows:

REPORT.

»GEN]“LE.\IEN,—-—YO&!‘ directors have pleasure
in presenting their report to the members at

245,355 16 this their tenth annual meeting on the business
17.404 81 | for the year. ending 31st December, 1888, to-
3,888 41 | gether with a summary of the transactions for

the year, a statement of receipts and disburse.
ments, assets and liabilities, and the auditors’
report thereon. During the year 1,813 policies
were 1ssued, insuring property to the amount
of $1,467,019. The total number of policies
in force is 3,366, covering property to the
amount of $2,518,061, showing an average on
each policy of $745. ‘The increase in num-
ber of policies over preceding year is 584.

Classification of Risks—
Non-hazardous risk8............ $1,239,346 00
Mercantile risks................ 802,323 00
Manufacturing risks............ - 476,392 00
Total....ooveennnnn PR $2,518,061 00

The assets of the company have increased

from $72,269.24 in 1887 to $106,524.53 in 1888, -

being an advance of $34,255.29, or over 47 per
cent. Our total assets over all liabilities are
$96,994 35.

The amount paid out for losses during the
ast year was $16,860.53, being an increase of
$3,814.81 as compared with 1887.

The directors offer you their congratulations
on the eminently good position the company
has attained during the ten years it has been
in existence.

During that time we have been able to give
our members insurance at a saving of 20 to 25
per cent. as compared with stock companies’
rates. This fact should confirm the opinion of
those who maintain that * mutuality” is the
true prinociple of insurance, and that it only
requires to be carried out with wisdom and
integrity to be proved such.

As a mutual company we discourage the
system of cash insurance, and conduct the
business purely on the mutual plan, believing
that this is our legitimate business and the
chief source of the company’s strength.

|
i
|
'\
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Leading Wholesale Trade of Hamilton.

“Knox, Morean & (o,

WHOLESALE DRY 600DS,
HAMILTON, - - ONT.

Our Bpring Stnck of Staple, D nestic and
Imported Goods is
and shipments will

fast being completed,
be
towards orders a'ready received.

made in rotation

7 he excellence of our Spring Stock is shown
by the increase in orders already booked.
Sec Samples in Travellers’ hands.

KNOX, MORGAN & CO.
ADAM HOPE & CO.,

HAMILTON.

Sole Agents in Canada for - - - -
THE SHOTTS IRON C )., GLASGOW,

The quality of this Iron is not su:passed by
any Brand used in Canada.

BINDER TWINE AND CORDAGE
OF ALL SIZES.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall
Tinned Sheet Iron 50, 55, 60,” 72, x 80" and
Tx3 x2,w.g.
CUTLERY—Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH! FISH!

WHITE FISH
SALMON TROUT

Bay Herrings $1 in balf barrels,
Kipp red Herring one-quarter barrels.
Codfish, large fut, tub cured.
Hard dry Codflsh, large.
"All A1 Fi:h low prices to the trade.

JAMtS TURNER & GO

WHOLESALE GROCERS,

HAMILTON.

B. GREENING & CO.,

Wire ﬂanufa_cturars and Meta! Per-
forators,

VICTORIA WIRE MILLS.

HAMILTON, ONTARIO.

NEW JAPAN

TEAS !
BROWN, BALFOUR & C0.

WHOLESALE GROCERS,

Your directors wish again to record their
appreciation of the energy displayed and the
attention given to 1he affairs of the company
by its officers and agents generally.

You will be called upon to elect three direc-
tors in place of those whose terms of service
now expire. They are Messrs. George Sam-
well, Henry Jobnston, and James McKenzie,
but who are eligible for re-election.

All of which is respectfully submitted.

L. C. LecoNarp, President.
JonN STEPHENSON, Manager.
FINANCIAL STATEMENT,
Receipts.
To balance, bills receiv-
-able Dec. 31, 1887..% 1,867 51

“ balance, agents’ ac-
oounts............ 860 06
‘“ balance, cash in hand
and in bank ...... 278 42
— $§ 3,005 99
Receipts for 1888 as follows :
Premivms ............ $20,587 19
Assessments .......... 9,538 02
Interest .............. 146 00
Transfers ............ 71 26
Rent......oovvvvennn.. 48 00
Surveys ............. 87 56
Extra premiums ... .. 146 21
Other sources.......... 1,648 77
— $32,273 01
Total ..viiiiiiiveiinianenanan $35,279 00
Disbursements.
By fireclaims .................. $16,860 53

** salaries (including
auditors’ and direc-

tors’fees) ........ $2,352 38
* reinsurance ....,.. 126 38
* return premiums .. 1,196 66
* travelling expenses.. 815 38
‘ postage & telegrams 272 19
‘ commissions ...... 5,245 21
* interest and bank

commissions ...... 443 10
‘“ investigating claims 271 77
Crent c.iieeeiecaees 204 00
“ fuel and light 17 40
* inoidentals ,....... 78 43
“law costs .......... 156 17
** Div, Court charges.. 321 09
“ Government license 53 65
* printing, etc. ...... 558 99
* Dun, Wiman & Co. 60 00
* Balance of bills re-

ceivable .......... 2,420 13
¢ Cash on hand and in

bank of B.N.A..... 2,171 92
* Cash (agents’ hands) 1,653 19

——— $18,418 47

Total voviviieiiiniiirenennnns $35,279 00

Storage and Comminiqn.

STORAGE,

IN BOND OR FREE.

MITGELL, MILLER & C0.

Warehousemen,
45 & 91 Front Street East. TORONTO,

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.,

COMMISSION MERCHANTS.

TEAS. COFFEES.

HAMILTON, ONT.

ADVANCES MADE.|

Liabilities.

L
Claims ................ $3.848 25 —
Bills payable............ 1.800 00
Balance due agents and
officials .............. 881 93
———% 9,530 18 E
Balance of assets over lia- *
Dilities .....oeeven... 994 85
ilities 96,9 ?;, We
Total . ...ovvnnn... $106,524 53 Wing
. Assets B\
Bills receivable.................. $ 2,420 13 L

Ass ssments in course of collection 3,185 15

Cash on hand and in Bank of
British North America ........ 2,171 92
Cash in agents’hands ........... 1,653 19
Premium notes.................. 97,094 14 Raare
Total ....covv i un... $106,524 53
Toror

AUDITORS' REPORT.
To the President, Directors, and wmembers of the
Huron and Middlesex Fire Insurance ¢ om-

Copany: '

GENTLEMEN,—We beg to report that we have
carcfully examined the b:oks and accounts
representing the revenue and exprnditure-of
your company for the year ending 31st Decem-
ber, 1888, and hereby certify that they are
correctly shown in the statement submitted
herewith.  Our thanks are due to the officers
of the company for their uniform curtesy and
assistance during our audit. :

Joux Harris, )

Auditors.

Jorx B. Swyrn,; OFr

London, Ont., 2nd February, 1889. A\

Mr. Leonard muade a short speech regarding *¥
the satisfuctory showing made and moved the
adoption of -the report.

Mr. R. 8. Murray eeconded the adoption, Rea
congratulating the policy-bolders on the emi- 1
nently sucoessful year which had closed. The Cor;
report was unanimously adopted. -

The election of directors wus then proceeded \
with and those retiring were re-elected. P‘;"

On motion of Mr James McKenzie, second- :
ed by Mr. Richard Southam, the thanks of the
company were tendered to the agents for their
efforts daring the year. A vote of thanks to Aec
the officers of the company was mcved by
Mr. R. S. Murray, seconded by Mr. Richard
Southam. Messrs. Leonard and Stepl enson 29
made short speeches in acknowledgment of —
the compliment. I

At a subsequent meeting of diregtors the
following officers were elected : r. L. C. Ac
Leonard was re.elected president; Mr. D. M.

Chmeron, of Strathroy, was re elected vice- Oit
president. John Stephenson was re-appointed
accountant and W. 8. Jackson was appointed

inspéctor and general agent. —

v

> )

PURE GOLD GOODS g I

ARETHE BEST MADE.
£ v
ASK FORTHEMIN CANS, Ac
BOTTLESor PACKAGES 3
- &h

THE LEADINGLINES ARE
BAKING POWDER
FLAVORING EKTRACTS i )
. SHOE BLACKING TS

;”"g "
; [T7] 111
s §s i c
S8 |
a3 CURRY POWDER .
{7l CELERY SALT
MUSTARD °
POWDERED HERBS ac. :
© w7 ALLGOODBS T U
-~ GUARANTEED GENUINE . : -
-PURE GOLD MANFG.CO. - B

© 31 FRONT ST. EAST. TORONTO."

SUGARS.
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Leading Accountants and Assignees.

Leading Barristers—Continued.

Leading Real Estate & Financial Agents.

ESTABLISHED 1864.

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
8 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
innipeg, Montreal.

MEREDITH, CLARKE, BOWES & HILTON,
Barristers, Solicitors, Notaries, &c.
Queen City Buildings, 24 Church Street, Toronto

Telephone No. 403,

W. B. MEREDITH, Q.C. l
R. H. BOWES.

J. B. CLARKE,
F. A. HILTON.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

RRGISTERED CABLE ADDRESS, - -
Telephone 1716.

“ JUNIOR."

Toronto Office, - STANLEY CHAMBERS, 37 Yonge 8t.
Hamilton Office, - - 23 James Street, South.

HENRY W. EDDIS, F.C.A,

Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST.
ELGIN CHAMBERS, - 61 ADELAIDE 8T., E., TORONTO.

J. D. HENDERSON,

REAL ESTATE
Insurance and Financial Broker.

ARBITRATOR AND VALUATOR.

OFFIcE, - - No. 8 KiNe STRERT EAsT, TORONTO.
A, W. Ross, - H. T. CEPERLEY.
Notary Public. —_—

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents
POST OFFICE BLOOCK, -

Correspondence Solicited. - - - - - -
. - - . Send for Maps and Information

VANCOUVER, B. O.

PARTNERSHIPS ARRANGED, -- BOOEKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. EBTATES
MANAGED.

CHAS. R. WICKENS,

Accountant, - Auditor - and - Assignee.

LAKESIDE BUILDING,

] ADELAIDE STREET, EAST, - - TORONTO.

WILLIAM BADENACH. EDGAR A. BADENACH
W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts
AGENTBS:

City of London Fire Ins. Co, New York Life Ins. Co.
4 Wellington St. West. - 42 King 8t. East.
Telephone Nos 228 and 16,

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

2 Yorg CHAMBERS, - - - - TORONTO.
<~ -~ LOANS NEGOTIATED. - -~

J. McARTHUR GRIFFITH & 00,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bnsiness books written up, and Prineig&l's 80-
counts formed. Balance sheets certified. Partner-
p3 arranged.

15 Manning Arcade, - - TORONTO.

ALLIN & MCcKAY,

ASSIGNEES IN TRUST,
Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.
Private and Trust funds to loan on real estate
Security, Particularly favorable rates. 13 King
. Street, east, Toronto.
GEo. PrevOST MOKAY. SAMUEL ALLIN.

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,
ROOelvers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFriom: 38 ToroNTO BT., !
TORONTO. | Telephone 1?11.

ACCOUNTANT WORK A SPECIALTY.

P. CORRIDI,

Accountant and Auditor.
BBnainess books - opened, examined or balanced.
nce sheets and financial statements prepared.
o Periodical or special audits undertaken.
fice, 51 King Street East, - - Toronto.
est references. -t Moderate charges.

W. G. BHAW. -
SHAW & HANSFORD,

Barristers, Solicitors, Notaries Public, &c.
11 UNioN BLOCK,

36 TORONTO STREET, - - - TORONTO, ONT.

- < Money to Loan. -- --

J. E, HANSFORD.

—1In 1878 one of the tellers of a London
(Ont.) monetary institution received for de-
posit a very suspicious looking $50 bill. He
marked the nameof the individual depositing
the same on the face of the bill, and after hav-
ing it proved to his satisfaction that the bill
was good, it was again put in circulation.
Imagine his surprise, says the Free Press,
which relates the circumstance, when 11 years
afterward the same identical bill, torn and
defaced so that the name on it was barely dis-
cernible, was presented to him for deposit.

Eommercial,

MONTREAL MARKETS.

MON:B—EAL. 27th Feb., 1889.

Asues.—Receipts continue light and prices
remain nominally unchanged. We quote:—
First pots, $4 to 4.10; seconds, $3.50 to 3.60;
pearls, $5.10 to 5.20.

Boors, SHOES, AND LEATHER.—T'ravellers now
on the road are sending in very fair orders
for boots and shoes, and manufacturers
are kept busy. The leather market re-
mains steady at quotations :—Spanish sole,
B.A., No. 1, 21 to 22c.; ditto, No.
2, B.A,, 18 to 19¢,; No. 1, ordinary Spanish,
20 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19¢.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 t0 22¢.; Am. oak sole, 39 to 43c.; British oak
gole, 40 to 45¢.; waxed upper, light and medium,
30 to 34c¢.; ditto, heavy, 27 to 30c.; grained, 30 to
350.; Scotch grained, 33 to 37c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
to 33c¢.; calfskins (35 to 46 lbs.), 55 to 66c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 28c.;
buffed cow, 114 to 133c.; pebbled cow, 11to 14c.;
rough, 21 to 23c.; russet and bridle, 45 to 55.

CeuMents, FIRE Bricks, erc.—There is but
little doing in these lines and the market rules
quiet. Portland cement is quoted at $3 to
3.25 in round lots; Canadian and Roman
without change; fire clay, $1.50 per bag; fire
bricks, $25 to 30 per 1,000.

Dry Goops.—In the city the retail trade
cannot by any means be called brisk, and re-
ports from the country as a whole are not very
encouraging. The weather and roads have
interfered greatly with trade in certain sections.
Millinery openings this week produce some
activity in warehouse, and the displays are
very fine. Remittances are reported very
poor ; renewals being the rule rather than the
exception. Values, however, both in domestic
and imported goods are well maintained.

Manchester advices of 28th instant say that
demand for staple cloths is weak. The ex-
ceeding costliness of yarns disposes manu-
facturers to stop their looms and lessen the
supply. A few orders were placed for export
yarns. . Home manufacturers buy in trifling
quantities to supply their needs. The tone of
cloth is quiet and prices are firm ; current
quotations are mostly so poor that manufac-
turers are more inclined to lessen the produc-
tion than to accept lower rates. The tendency
must rather be upward than downward, unless
yarns decline. Shirtings of all kinds rule firm.
Printing and other finishing cloths are dull yet
firm. Heavier cloths are steady, with a quiet
and slow demand

Groceries.—Values in most lines have been
well sustained and the business of the week
has been a fully satisfactory one. Sugar re-

mains easy, but teas are reported strong, both

J. F. THOMSON. - GEORGE DUNSTAN

D e

REAL ESTATE BROKERS.
Ma1L BuiLpiNg, BAY STREET, - -
TELEPHONE, 1327.

TORONTO.

ESTABLISHED 1876,

G. W. BANKS,

(TELEPHONE No. 21,
fnsurance & Estate Agent.

RENTS COLLEOTED. ESTATES MANAGED. MORT-
@AGES BOoUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

BOARDING & DAY SCHOOL oz

Ladies,

50 & 52 P.ter St.. Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
madtics, Science, Literature, Elocution.

Pupils studying French and Geerman are required
to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASBES.

Young ladies prepared for University Matricul-
ation.

here and in outside markets. Molasses,
with the near approach of Lent, are some-
what more active. Coffees in fair demand.
Dried fruits quite unchanged. We quote:
Valencias 5% to 6ic., as to quality; cur-
rants, 5} to 6¢. ; sultanas, 7} to 84c.; French
prunes, 5% to 6c.; Turkish ditto, 7 to 8c.;
evaporated apples, 74 to 8c.; dried ditto, 5 to
54c.; Tarragona almonds, 14 to 15¢.; walnuts,
Grenoble, 13 to 1l4c.; filberts, 9 to 10c.
Canned goods have not yet begun to move at
all freely, despite the near approach of Lent.
We quote tomatoes, standard brands, $1 to
1.10; salmon, 81.75 to 1.80; lobster $6.50 a
case ; mackerel, little if any here.

Hipes.—The market dull and there is noth-
ing to indicate an advance. No. 1 are quoted
at 5¢. per lIb.; No. 2, 4c.; No. 3, 3c.

HaARDWARE AND METALS, &c.—There is no
special feature to note. Orders from travel-
lers are coming in quite freely, although in
some sections business has been more or less
hindered by the bad roads and weather.
We quote prices unchanged from last
week as under :—Tin plates—Bradley char-
charcoal, $5.75 ; charcoal 1.C., $4.25 to 4.50;
do. 1.X., $5.25; coke 1.C., $3.75 to-3.90; gal-
vanized sheets, No. 28, 5} to 7c., according to
brand ; tinned sheets, coke, No. 24, 6c.; No.
26, 640. ; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 2.75; steel boiler plate, $2.75 ; heads, $4.00;
Raussian sheet iron, 103c. ; lead per 100 lbs.,—;
pig, $4.00 to 4.25; sheet, t5.00; shot,
$6.00 to 6.50; best cast steel, 12 to 13c.;
spring, $2.5! to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00; ingot tin, 250.; bar tin, 274 to 28c.;
ingot copper, 19c.; sheet zinc, $5.25;
spelter, $5.00 ; antimony, 12 to 18c. ; bright
iron wire, Nos. 0 to 8, $2.20 per 100 1bs. ;
annealed do., $2.20 to 2.25.

O1Ls, Paixts, AND Gurass.—Fish oils remain
firm. Steam refined oil is held at 50 to 53c. ;
cod, 43 to 44oc. ; linseed, 57¢. for raw and
60c. for boiled. The above quotations for
round lots, with a slight advance for single
barrels. Leads steady and sales fairly
numerous. Turpentine strong at 71 to
73¢c.; castor firm at from 8 to 9c. We
quote :—Leads (chemically pure and first-class
brands only), $6.25 to 0.00; No. 1,85.50; No.
2, $4.75 ; No. 3, 4.50; dry white lead, 53c.; red

do., 4§c.; London washed whiting, 60c.; Paris
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white, $1.00; Cookson’s Venetian red, $1.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, $1.40 per 50
feet for first break ; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

WoorL.—Canadian fleece is in fair demand
and offerings are light. We quote 20 to 23c.
for olean washed. Australian inquired for at
18 to 20c. ; Cape, 15 to 16¢.

TORONTO MARKETS.

ToronTo, Feb, 28, 1889.

Boots axp SHOES-—Country storekeepers con-
tinue to buy in a hand.to-mouth fashion,
and business generally is quiet. Travellers,
however, are sending in a moderate number of
orders for spring goods, and wholesale dealers
seem to anticipate a fair spring trude. There
appears to be a disposition on the part of some
buyers to transfer their accounts from lower
province houses to this market. Money is still
very slow.

Drues.—About the only reference worth
making under this heading is to the slight ad-
vance in Iodine preparations. Quinine and
opium remain about the same. General trade
is fair.

Dry Goops.—The millinery openings this
week, while they have brought into the city
many visitors and buyers of the softer sex,
win'ry as the weather is, have also attracted
not a few men. The disposition of these is
towards caution in buying; and indeed, hav-
ing largely ordered their spring staples weeks
ago through travellers, there is little for them
to do except to observe what is most fashion-
able in millinery and costuming, and to sort
up on neglected or deferred lines. Stocke in
warehouse are, as a rule, well assorted.
Values of textiles are steady and firm. There
i8 no scarocity of domestic product. Continued
cold weather has given a rather better aspect
to country trade in warm goods than was
deemed likely & month or two ago.

Frour —Bome enquiry from the East has
lent a degree of activity to this market, and
prices are appreciably better and firm at the
advance. The enquiry has been mostly for
straight rollers and extras. We hear of no
enquiry for oatmeal, and bran is moving slow-
ly at $14.50 per ton.

CANADA AGGIDENET ASSURANGE}

COMPANTY.

ANNUAL MEETING.

Notice is hereb% given that the Annual General
Meeting of the Shareholders of the Company, will
be held at their Office, No. 22 to 28 King Street west,

—ON—

Wednesday, the 13th Day of March,

At a quarter past 3 o’clock, p.m.
For the purpose of receiving the Report of the
Directors, and the transaction of other general busi-
ness of the Company.
By order of the Board,
H. O'HARA,

Managing Director.
Toronto, 22nd Feb., 1889.

THR®R

TEMPERANCE & GENERAL LIFE

Assurance Go. of North America.

ANNUAL MEETINC.

Notice is hereby given that the Annual General
Meeting of the Guarantors and Policy-holders of
this Company will be held at their Offices, 22 to 8

King street west,

On Wednesday, the 13th of March,

AT TWO O'CLOCK P.M.

For the purpose of receiving the report of the
Directors, and the transaction of other general
business of the Company.

By order of the Board,
H. O'HARA,

Man; Director.
Toronto, 22nd Feb., 1839. eging

Fisn.—S8ales of fish are lagging these days
and stocks are ample. What are selling are
mostly fresh whitetish. Some Manitoba white
are expected, and for single cases 7c. will be
asked, and by the car lot 6}c.

Grax.—Millers are about the only buyers
these days,and their purchases do notlend any
very marked activity to the market. Prices
are slightly better than last week, and quota-
tions now stand at $1.10 to 1.11 for No. 1 Fall;
No. 2, $1.08 to 1.09 ; No. 3, $1.05 to 1.06. No.
1 Bpring, $1.10 to 1.11; No. 2,$1.08 t0 1.09 ; No.
3, $1.05 to 1.06. Occasional loads of Manitoba
wheat change hands, and the latest figures are
for No. 1 hard, $1.33 to 1.35; No. 2, $1.28 to
1.30. Barley is moving off at better prices,
say for No. 1, 60 to 61c. ; No. 2, 56 to 57c.; No.
3 extra, 52 to 53¢.: No. 3, 48 to 50c. There is
a good demand for oats at from 36 to 37c.
Peas are not moving to any extent and 56 to
58¢. is the nominal quotation. Corn and rye
are purely nominal at 45 to 46¢. and 56 to 57c.
respectively.

GrocEriEs.—February is generally a dull
month and the present is no exception. The
market is almost void of any important fea-
tures. We note that coffees are very firm and
teas are the most active article on the list.
Yoang Hysons are particularly firm, and all
low grade young Hysons are becoming very
scarce. Blacks are also steady. Sugars are
quite steady at last week’s quotations, and
refiners are said to be rather indifferent in
selling large lots, showing a disposition to hold
on. Speaking of fruits, the N.Y. Commercial
Bulletin learns from Malaga, under date 7th
inst., that * stocks of raisins are small, and
prices firm at 35, 25, and 50 reals for layers,
loose, and Londons, first cost in store, but as
most of these now here are held by exporters
for shipment to Europe and South America, it
is doubtful if any orders could be executed for
the United States, except a few fine loose and
clusters of the high grades.” The feeling in
canned goods is very depressed. Slow sales
and large stocks have induced cutting, and we
hear of sales of corn at 77c. and peas 50c. Old
stock tomatoes are selling at 85 to 90c; new
$1.¢0to 1.10. Apples are also low, and 3’s
quote at 75 to 80c., and gallons $1.90 to 2.00.

Hipes anp Skins.—There is no change in the
situation of this market. Stocks of hides are
freely offered and sales slow. We hear of a
car load of cured changing hands at 5}c. The
quality is now inferior, owing to grubs, and

A GOOD CHANCE.

GENERAL BUSINESS FOR SALE.

For sale in a prosperous town in Southern Mani-
toba a good general husiness. Stock about $12,000.
Principally Dry Goods and Groceries. This is a
splendid chance, as the business is a paying one.
Last year's turn over, $25,000. Satisfactory reasons
will be given for selling. For particulrrs apply to

P. 0. DRAWER, 1238,
Winnipeg, Man,

J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTEB AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND 8CRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &c.

OTTAWA BRANCH :
Alexander Dackus,
257 Cumberland 8t.,
Ottawa, Ont.

ARMSTRONG'S * DAISY” GI.

The lightest, low
down, handy enter-
ed Gig on the mar-
ket, and at right

r.ces. Free from

orse motion, &'
balance right.

Stylish, roomy.
and neat appear-
ing.

Awarded Gold Medal at Melbourne Inter
ational Exhibition, 1888 B8end for circular
escribing. KEvery carriage maker should handle.

J. B. ARMSTRONG MANF'G C0,, 14,

GUELPH, - CANADA.

TORONTO BRANCH :
Toronto Mill Stock &
Metal Co.,
Esplanade 8t.,, Toronto.

g

there appears to be no prospect of any advano®
in price. Calfskins are becoming more plen-
tiful and dealers are paying 6c. for greep-
Receipts of sheepskins are limited, and those
offering find takers at $1.00 to 1.35 for best:
Tallow is without change ; stocks are light an
prices steady.

Hagpware.—The present is a most unevent-
ful period in this branch of trade. We noté;
however, a marked activity in iron and stee
in England, and all quotations are subject ¥
cable reply only. Copper and zinc are sti
weak, while lead and tin are slightly firmer
Antimony is higher. General trade is fairly
active and payments show some slight indios-
tion of improvement.

LesrHER.—Business during the month hs8
been very quiet. There has been but little
movement in any line, and there is an acou-
maulation of almost all kinds of stock. Har-

—

TRADE 5 MARK.

U:‘t ﬁ.rmsH have fest;a.l]:llis;hed a large Tea Mn.nu'}bg
uring House for the purpose of prepari
suitable to the wants of eogsumers in It,heplg-;%ﬂo“
of Canada.

We have already made trial shipments, which
were well received. As we shall only use high cl8s8

-new season's leaf, without facing or coloring, W@

hope to establish the highest reputation for our te:

MR. WILLIAM MACGREGOR,

119 FRONT STREET, - - NEW YOBK,
Is sole agent for the sale of our Teas. Our shlg)
ments will be continnous, and he will be pleased
sufplf musters from goods on hand or to arrive
All sales shal! be made on the basis of delivered il
Montreal. =~ We call attention to our Tra
Mark—which is registered.

NIPPON SEICHA KWAISHA

(TRADE MARK IN RED.)
le.ki, J.m'
Nov., 1888,

TORONTO WATER WORKS DEPARTM'T,

TORONTO, ONT,

PumpING HOUSE, TORONTO WATER WORKS,

August 23rd, 1888.

Mr. Alonzo W. Spooner,

Port Hope.

DEAR SIR,—Your favor of 22nd inst. is at hand, ¢
the Copperine. )

I have much pleasure in stating sthat we are using
S5POONER'S COPPERINE on our Pymp Bearings tb
have very heavy service. Also on Crank Pinson ouf
largest pumps, and it is giving us PERFECT SATIS
FACTION,

. Ican cheeﬂullg recommend it to any one requir-
ing first-class Babbitt Metal for any purpose wha

ever.
JOHN €. FERGUSON,
Chief Engineer Toronto Water Works:

These are the La.rgeg Engines in Canada. Using
over 2000 pounds of Finest Copperine to make the
bearings. If you aye ordering new ma.chinel'{‘v
specify in the contmot for Copperine Bearings.
you are building new machinery, or re airizrxlg od
machinery, use Copperine Box Mets{ estl-
monials like the above command attention.

Spooner’s Copperine can now be had at neatly
every hardware store in the Dominion.

WATERWORKS DEBENTURES

FOR SALE.

$185,000.

The City of Brantford offers for sale, by tendef:
Waterworks Debentures to the amount of Ol&.woi'
maturing in 30 years, interest payable half-yearly &
4 per cent. per annum, A sinking fund tor regﬁa;
ment provided for. Tenders to be addresse
James Wilkes, Esq., City Treasurer, up to Wednes:
day, the 27th of March, 1889, at noon. The highest
or any tender not necessn.ri(ljy accepted. Tenders 0
be endorsed, “ Tender for City of Brantford Water;
works Debentures.” All tenders to be accompanied
with & marked cheque at the rate of 1 per cent. 01
the amount tendered for, as security for the fulfil”
ment of their tender if accepted. d

Any tevder not accepted, deposit will be returné r

The Debentures will be delivered to the party o
parties whose tender or tenders are accepted at t5
City Treasurer's office, City of Brantford. Ontario
Dominion of Canada. Pr:zpecms and full infor'
mation can be obtained by addressing James Wilke®
Esq., City Treasurer, Brantford, Ont.

8. G. READ,
Chairman of Finance,
Brantford, Ont-

RISt . v
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Dess leather, which has held its own better
than any of the other blacks, has eased off,
and we now quote 1 to 2 cents lower. Com-
mon makes can be bought to-day at very low
Prices. There are no features of interest, and
the outlook is not quite so good as it seemed a
week ago. But hopefulness still pervades the
trade. Payments are open to considerable
lmprovement.

PerroLeum.—Purchases of Canadian oils
can be made to more advantage now than a
week ago. In 5 to 10 barrel lots Canadian is
now selling at 134 to 14e. f.0.b. Toronto, and
single barrels at 14c. In petroleum the mar-
ket has ruled quiet for the past two weeks.

Provisions.—Butter is in rather better de-
mand this week, choice now bringing 18 $o 19c.
per Ib. Some sales of medium have been
made at 15 to 160.; stocks are light and re-
ceipts limited. Cheese is dull and steady.

here is very little doing in dried apples; a
sale of a car load at 3} cents per lb., on spot or
delivered here, is reported. Evaporated dull
and nothing doing.  In hog products a steady
trade is reported at previous quotations: long
clear bacon, 8% to 9c per Ib. ; breakfast bacon,
10} to 1lc.; hams, 11 to 113c. Eggs are steady

. 8t'16 to 17¢c. Limed are unsaleable. There is

only the ordinary consumptive demand for
ard at unchanged quotations. Dressed hogs
on farmers’ market bring $7.25 per 100 lbs.
for fresh killed bright butcher’s stock.
Seeps.—Owing to the absence of export
orders, alsike olover is very dull, and values
are lower, say $11.00 to 15.00 per cental. A
further decline of red clover in the West has
reacted on this market, and sales can be

CAPE BRETON RAILWAY.

Tenders for a Bridge at the Grand Narrows,
C. B.

Bealed Teuders addressed to' the undersigned, and
marked on the outside, “ Tender for Bridge,” will be
‘l'ggnged until noon on Wednesday, the 6th March,

Plans and specifications can be seen at the office
of the Chief Engineer of Government Railways,
Ottawa, where forms of tender may be obtained on
and atter Wednesday, 20th February instant.

Each tender must be accompanied by a deposit
etgu&l to 5 per centum of the amount of the tender.
This deposit may consist of cash or of an accepted
bank cheque made payable to the Minister of Rail-
Ways and Canals, and it will be forfeited if the per-
8on tendering neglects or refuses to enter into a con-
tract when called upon to do so, or if after entering

nto a contract he fails to complete the work satis-

factorily according to the plan, specification and
contract. ¢ pe

If the tender is not accepted the deposit will be
returned.

'il;%nders must be made on the printed forms sup-

The Department will not be bound to accept the
Owest or any tender.

A. P, BRADLEY,
Secretary.
Depargment of Railways and Canals,
Ottawa, 7th February, 1889.

NEWLANDS & (0.,

GALT, ONT.,

MANUFACTURE A

Heavy Buffalo Fur Gloth Waterproof

That is patented and registered in Canada and the
United States. It is made into

Saskaichewan Buffalo Robes,

Which are an excellent imitation of the
prime buffalo skin.

These robes are Durable, Warm, and Hand-
S0me, and are lined with Heavy Scarlet Wool
Lambskin, and must in time largely take the place
of the Buffalo, which is a thing of the past.

W. H. STOREY & SON,

AOCTOIN, .
Have secured the exclusive control of these goods
for Canada; also the exclusive control of the elegan
Princess Carriage Baby Rug

Made by the same firm.

effected at somewhat better figures, say $8.25 ‘
to $9.25 per cental. Increased offerings of
timothy seed in the West has lowered quotations L . . , .
here, and the range now is $3.75 to 4.00. | Messrs. Gillespie & Co.’s prices current,
Hungarian grass aleo is cheaper at $1.75, and \ dated Liverpool, Feb. 8, says :—Sugar—Raw
millet is only worth $1.60, as against 1.75 & is in improved demand ; refined fairly active.
few days ago. Flax is steady at $3.00. The Rice remains steady. Chemicals—Sodas are
whole market is sensibly affected by the back. | uiet at about our last quotations. Blue cop-
ward season, but 1t is only a question of time | Peras 18 quoted at 26s. per cwt., but makers are
when farmers will begin to buy, and a change | €Ty much oversold. Epsom salts have ad-
for the better may be looked for. vanced, and are likely to be dearer. Cream

WooL.—The buik of the fleece wool of the | tartar can be bought to arrive at 98s. per cwt.,
province having been exported to the United | less 24 per cent.; small sales on spot at 102s. 6d.
Btates, at about 24c. per Ib., there are now few | Oils—Linseed is quiet, but steady. There ig
transactions recorded here. Low grades, such | more enquiry for palm at the decline, and
as rejections, are in light supply. Palled super | prices show signs of recovery. Castor is quiet
is steady at 23 to 23}c., and extras scarce.| oD the spot at 33 to 3 3-16d. perlb., but there
There is nothing of interest from Old Country | 18 more demand for forward.parcels. Freights
markets. —We repeat our last quotations.

BRITISH MARKETS.

The Proeress of a Successful Company.

(The Agricultural, of Watertown, N.Y.)

GAPITAL, DZ/;:;:a'at
300,000 st

The atten- strongest and

tion of owners largest Com.

of Private

pany doing
Residences is an exclusive
invited to this dwelling busi-
PYRAMID, ness in the
which shows United States,
the uniform & if not in the
sure growth of 1878 § 1.058.157,00 world. It now
this Company l|879 ; é%as%‘;’ i 4 issuesover70,-
during 23 of B 1.261. 731.0 000 policies a

ita 33 years year. Noother

of existence. like Company

The figures . .00 can show such
represent the 8 Bl . 0.00 growth and
smounts set 889 $1958.10 9.00 increase,

apart at the From year to
datesgiven for yearit spreads
the PROTEGTION the base of its
or 118 Pouioy Pyramid and
HOLDERS. gains strength

J. FLYNN, - - - -  CHIEF AGENT

26 Victoria St, Arcade Building, Toronto, Ont.
DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebec
BROCKVILLE, ONT.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICIS

MILK CAN AND GREAMERY

TRIMMINGS.

i WE ARE MANUFACTURING these goods this season in large
i quantities of latest designs, and from specially im; rted stock. Our
}
!

new factory, double the size of old, with the most improved machin-
ery, is now in fuil running order.

We make and supply everything used by Stove and
Tinware Dealers.

I h“
I3
WRITE FOB PRICES AND DISCOUNTS.

McCLARY MANUFACTURING GO,

LONDON. TORONTO. MONTREAL. WINNIPEG.
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ATLAS ASSURANCE CO'Y,

OF. LONDON, ENGLAND.

FoUNDED - . . - .

CAPITAL, - . .

1808,
£1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.
¥ Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y  OF IRELAND,

1822,
CAPITAL, - - - £1,000,000 Stg.

CHIEF AGENTS:
OWEN MURPHY, M.P.P, LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East.
S Agents required in unrepresented towns.

Incorporafed - - .

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

MANITOBA WIRE CO.,|

BELLEVILLE, ONT,,

MANUFACTURER OF

Barbed & Plain Twisted Fence Wire

And the only make of wire in Canada on which
is found the Genuine Lock Barb., A personal in-
spection will convince you of this fact. Quality of
wire—the Best English Bessemer Steel. Every
pound guaranteed. If price is an object—write for
particulars before buying.

SINGLE & DUPLEX

———Steam & Power Pumps

AN NN

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best deai%;:.

the

the result of long and valuable experience in
Canadian pump trade. pe

Independent Air

For prices and particula
Pump Condensersl "G barticulars

- write for Catalogue -

"nHTHEY & c 1] Too?ﬁoc:’:‘?(:rkg"r:

ETNA LIFE INSURANCE COMPAN.

OF HARTFORD, CONN.
THIRTY-NINTH ANNUAL REPORT,

JANUARY 1, 1889.

ASSETS, January 1st, 1888, at Cost - . - 831,234,520 72
RECEIPTS

Premiums in 1888..........ccceceevrenrinvennen,
Interest, and from other sources i

..$3,904,964 16

T170120 9 5,135,085 13

Death Claims... . .....c.c.coeoc.e. ... $1,609,984 T1

Matured Endowments 778,161 59

Dividends to Policy-holders and for Sur 803,10 99

COmMMIBBIONS ...cc.eezviiueeriieeneririrrien e verseeerecneane o aen 401,884 69

Agency Expenses, Medical Examinations, and other ex 5,068 38

Dividends on 8tock, earned in 8tock Departmen 25,000 26
Taxes, $90,980.15; Re-insurance, $1,207. 92187 95 4,045,408

832,324,197 59

Loans on Collaterals (market value $759,165.00)
Loans on Personal Security ......... .... ...

Loans on existing Policies, valued at
Balances due from Agents........... ceeveeenee

Assets, December 31st, at cost price..
Interess due and accrued, December 31, 1888..............
Premiums in _course of collection...
%usmrly and semi-annual Premiu
arket value of securities over cost....

Real Estate....... . cccccoeet vovenieennns $ 832,404 70
Office Building................. .. 250,000 00
Cash on hand and in banks.. .. 3,737,601 66
United States Bonds...... ................ .. 975,875 00
Railroad and other Stocks and Bonds . 798,058 13
Bank StockB... oot . eeerernionennen, .. 1,000,074 04
State, County, City, and Town Bonds... .. 7,2.2,403 74
Mortgagbs secured by Real Estate value: .. 15,723, g'll

23

09

92

E
NPOC
Sstsgs

$32,324,197 68

391 21 1,494,837 38
—
833,819,034 97

Gross Assets, January 1, 1389...... .............ccocoevuvnriiininnn,

LIABILITIES.

Losses and Claims awaiting further probf, and not yet due...

Dividends to Policy-holders, not due.... .. 150,762 88

Premiums paid in advance...................... . 6,321 95

Reserve for Re-insurance on existing Premiums. .. 27,7173 285 90 w3
All other Liabilities 70,678 00 828,232,979

SU«PLUS AS REGARDS POLICY-HULDERS.
By Conn., Mass., and New York Standard.............

85,566,055 24
By Standard of many other States and Canada.

7,325,000 00

Policies in force January 1, 1889, 67,749, insuring
Policies issued in 1888............... 8,083, insuring......... .

MORGAN G. BULKELEY, President.

$10 2,904,303 44
. 16,094,587

J. C. WEBSTER, Vice-President. J L. ENGLISH, Secretary-
H. W. ST. JOHN, Actuary.

W. H. ORR & SONS, Managers, Toronl&

J. & J. TAYLOR,
TORONTO SAFE WORKS

R L )

“nummiuﬁummumnumm;x,ui.umm}.nn-i‘

ESTABLISHED
18665.

MIANUFACTURERS

OoF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K&~ PRISON LOCKS AND JAIL WORK A SPECIALTY.

We oall the attention of Jwellers to eur mew style of Fire and Burglar Proof Safes,
specially adapted for their use.

am—
—

ST. EKTHARlNFi SAW WORKS
R. H. SMITH & CO.,

ST. CATHARINEN, ONTARI1O,
Bole Manufacturers in Canada of
SAWS

;.,\\\\0 1 (IA

THE “SIMONDS’

an Gco'l‘d cREA'I;LtY REDUCED PRICES.

onr 8 are manufactured by the *“Simonds prooess.

Our OIRCULAR SAWS are %’aquuled. We xxx’mnntmture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED

gmumc:ﬁ«, nd gl &m: ‘Eiknegs otdomggsuuf SAWS., Our Hand
aws are the e , and ag th pest. Ask

your Hardware Du'l!‘e'rtor the Bt. Onthaﬂnue.p ko of Sac as

CoB. FRONT & PARLIAMENT STS.

e Largest Saw Works in the Dominion.

NSy
Com

By

£ i7
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Insarance.

Agents’ Directory.

Insurance.

-

TH B street, Brockville.

HEI:;B;]Y F. J. JACKSON, Real Estate, and Gen-

Fingocial and Amarazce Agenoy, King THE M U T U A L

EORGE F. JEWELL, F.C.A,, Public Accountant

MH_I_ERS & MA"“FAGT“HERS G oa Auditor. ' Offios, No. & 0dd Fellows' Hall,

Dundas Street, London, Ont.

LIFE

INSURANCE CO,,

loaned or invested.
Insurance Agent, &c.

INKIPEG City Property and Manitobs Farms Insurance - Company,
bought and sold, rented or exchanged. Money
MR SRy Tormeny
M. , formerly N
of Toronto. Over 6 e(a).rii: tég:ineas in Winnipeg. RICHARD A. McOURDY,
. 0. Box 234.

OF NEW YORK.
Prosiden’,

24 Church Street, - -- - Toronto. ?F;:,;: :?:ys,t"

DIAn SirS,—

ents for Bodal Oanadian; Lan-
e and

O
Fire; also the Confederation Life Ins
Canada Per. Build. & 8av. 8oc.; London and Can-
At the five which recently occurred in our mill at | 8dian Loan and Agenoy Co., Meaford.

Assots, - - - - $126,082,153.56.

- The Largest and best Lif- Insurance
Company in the world.

The New Business of the Mutual Life Insurance

arine & Bovereign
urance Cos.;

Teoswater, we beg to say that had it not beeh for

STABLISHED 1867.
tioneer, Commission and Real Estate Agent,
the pails and casks kept ready for use on each fiat, | Valustor, Broker and House Agent. 29 Sparks 8t.,

Ottawa. Money advanced on consignments, to | A gain in assetsof ... .. ..
W instructed by your Company, the mill would un- | which special T ention Ral

ompany in 18¢8 exceeded $103,000.000

I. B. TACEABERRY, Auc- | Its business shows the Greatest Comparative Gain
made by any Company during the past

’ year including:

doubtedly have been completely destroyed. The JPETLEY & 00, Real Estate Brokors, Auctioncers A gail in new premiums

fire commenced in the attic, and the elevator heads,
With & part of the ceiling were blazing when dis- %:ggetg-
O0vered, and in a few minutes the whole flat would .

¢ 7,275,301 €8
is given. A gaih in incomeof ........ . 096,010 08
Afain 1 Y450 11
and Valuators, Insurance and Financial Agents. | 4 8.1 }g :‘;?t?n'si%é;; of 93756791 86
City and farm properties bought, sold and ex- galn - ey
y Omceg, 85 and 57 ﬂdelnde 8t. east, | A 85in of risks in force 54,490,351 85

Bave been in a blaze.
After this experience, we cannot too sfrongly

Ansurance.

THE MUTUAL LIFE INSURANCE CO.

Has Pald to Polcy-holders since
Organization $272,481,8390.8%2.

*ecommend the plan of placing pails and caske in | The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FI RE ASSU R AN CE CO’Y take the simplification of the insurance contract,

EsTABLISHED 1618,

—

Government Deposit, « - « -

All millg, and keeping them alwa s ready for use at
% moment's notice.

Yours very truly,
HOWSON BROS.

Teeswator, Ont., Feb. éth, 1889,

UNION MUTUAL LIFE INS. COY,| -

PORTLAND, MAINE.

Agents—8t. John, N.B., THOMAS A. TEMPLE.
«  Halifax, N.8., GEO, M, GREER.
Montreal, THOS. BIMPSON.

Toronto, Ontario General Agency,
" 6R0. J. PYEE, eﬁ«fl’mna

The wonderful growth of the Company is duein s
large degree to the freedom from restriction and
irksome conditions in the contract, and-to the o) gor-
tunities for investment which are offered in on
to indemnity in case of death.

T. e Mutual Life was the first to practica:ly under-

and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of polic;—holderu who had, however unwittingly, de-
37 5,000 R‘arted rom the strict letter of the agrecment.

] hat this appealed ¥oweﬂully to the popular taste
is e¥ident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the hest results for
the Policy holders.

Incorporated - - - - 1848.

PRESIDENT
wo attractive features a)lm of this
in Il-known Company present msnfy inducements to

nsurers peculiar to iteel

years they are Non-forfeitable, Incontest-
le and free from all limitation as to Residence,
N vel, Suicilde or Oeccupation, Military and

MR i, T it | MATLLEABLE IRON,

'e Insurance which it does not furnish eheaplyg
mhbl and intelligdioblﬁ Send to the Company's
ing

e Office, Portian: aine, or ani:f its agents
k&nbﬁuﬁonl describing ite Main Law Conver-
e Policy, Class A., or its 7 per cent. Guar-

teed Bond Policy, Class A., and other forms

g.Bond Policies; also for pamphlet emltag:%oﬁn?: ABRICULTURAL IMPLEMENTS,

Maine Non-forfeiture Law, and for
E‘d thereunder. Total payments to Policy-
.:ldm and their Beneficiaries, more than
8,000,000.00. Good Territory still open for
Ve and experienced agents.

———

THE OSHAWA

i i MMALLEABLE IRON GO
most liberal now offered to the public; after L]

nxvuo-nznn or

CASTINGS
TO ORDER FOR ALL KINDS OF

AND MISOBLLANEBOUS PURPOSES,

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Paper.

WM. BARBER & BROS.,

~ PAPERMAKERS,
GEORGETOWN, - - ONTARIO

Book Papers, Weekly News, and Colored
™ T Specialties,

JOHN R. BARBER,

OSHAWA, CANADA.

ttuns TROUT & TODD, rutties

TORONTO.

Every description of Insurance Policies, Applications and Office Requisitet
in first-class style. We have for years satisfactorily supplied the
Oanadian underwriters. Bend for estimates.

84 & 66 CHURCH STREET, TORONTO.

COMMERCIAL UNION

ASSURANCE CO., (LTD.)

w Of London, - - - - England.
IR®E, LIFE, MARINE.
Totnl Invested Funds ..................... $12,5(0,000

HE CANADIAN BRANCH:
AD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R wick ENS, Gen. Adent, for Toronto & Co. of York.

THE TEMPERANCE & GENERAL

Life Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO,

HoN. GEO. W. ROSS, Minister of Eduocation, - - - - PRESIDENT.
BeE BB | e Fraeconrs
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

HENRY O’HARA,
AGENTS WANTED. Managing

THE MERCANTILE AGENOCY.

The oldest and most trustworthy madium for information as to the his-
tory and tion of traders in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, IFAX, HAMILTON
LONDON, 8T, JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six g:fiu of the United States and Euro

your erence ks issued in Jn.nnnl;?' March, July and September, each
DUN, WIMAN & ©CO.
BRITISH Arcade,
AMERICAN Toronto.

A Schoeol thoroughly equipped for Business Training.

Bookk: , Business Penmanship, Arithmetic Corr: ndence, Co
“pil‘:&“w, Shorthand and Type-Writing, Thoro y Tt::’ht. mmercial

For circalars and information, address C. O'DEA, Secretary.
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Leading Manafactarers. TORONTO PRICES CURRENT.— Feb. 28, 1889. GAN
-
EDWARBSBURB STAHGH Gu" Name of Article. W%T&?le | Name of Article. wﬂg’;‘;‘b Name of Article W’f&‘;‘l
( LIMITED.) 3 ]
Manufacturers of the Celebrated Brands Breadstuffs. Groceries.—Con. seo 8o Hardware.—Oon. ] (ill)ital
s ¥LOUR: (¥ brl) fo.c.|$o. &o. , Taragona.| 015 0 16 | [lox Wiz $c $0 | nua
BENSON’S PREPARED CORN. Patent( @ ncr%Vheat) 530 550 Brinoaes o regone. 088 98 || No.lto svloonn... 200 g%
’S Filberts, Sicily, new No. ermenenee
BENSON’S SATIN 11b. CHROMO BOXES. - Spring * §% 1% || Bibere So. v - H e M
EDWARDSBURG bILVER GLOSS xtre - Grenoble.....ceeesivers v. iron X ) Proi
Superfine ... 500 540 : e 047 050(| Barbed wire, galvd.| 008 0 no
(11> Fancy Packages) |  SOBCRICL i) $90 5 00 | | Ranber oo 065 0 68 painted 005 0%, 4
CANADA SILVER GLOSS, 61b. Boxes. ° Osatmeal Standard... ‘;gg 36’3 gg g‘zg gng‘p.& 1 Py
HITE .| Rolled Oats... 500 000 0033 004 35 P 2 3
EDWARDIBURG No. I W LADN| Sraton 2I0nd 50 16 0 0800 Wats Ww.)
’ . . 3BAIN: f.0. 01 .011012 "oggl" A g
EDWARDSBURG RICE, 11b. Fancy Boxes. [ Fall Wheat, No.4 .| 110 141 R E 376 08 .
| — - 8% o ol 8 —
FAGTORY : CARDINAL ONT. OrFioe: MONTREAL, | Bprizg, Weet, No-§ 110 131 0w 100 2e 990
. No.8[ 105 106 1@ 110 ..g%gj,
‘1838 ESTABLISHED Mso. hard, No- L 1% 13 188 0 5. 365 3%
Buley,NolBright 000 000 .| 890 000
No. 060 061 000 000 L4400
¢ 56 057 0053 0 ORSE N. 1is
) 04 05 | O D O rcanm Sxons, 100 loe, 5 550 0
{¢) y 8.
(Formerlyﬂ & Allen), . 8 gg 3 gg ptth PuisIaump 00830
ST JOHN. N. B. : 06 01 T ohareom. togood| 0 15 0 % Odxaps PraTzs: R
- Timoihy Beed, 10016s| 3 75 400 || oo . Anetoctioloe) 89 0 40 2 31
New Brunswick Foundry, Clover, Alsike, * |11 001500 || Nagess. g » |89 4
Red, ~ “ |895 925|| Congou &Bouchong. gsl,z 855 1440 460
Rarlway Car Works,| BungsrianGrass,| 115 000 1| OR8ego0 8005 645 0 6 540 5%
Flax,screon'd, 100ibs 3 00 0 00 || ¥-Hyson,com.togd 012 028 a0 4%
ROLLING MILLS. ey PR tootolos 0 3 08 i 4%
Butter, choioe ¥1ib., 016 019 Gnnpwd oombomed 09 035 260 0
Manufacturers of Rallway Cars of eve desorl Qheese 8(‘,38%}* med to fine 035 040 13 18
tion, Chilled Car Wheels, ¥ cerloss” Steel. Tyred | 0 064 0 08 “ ﬁmﬁoﬂnﬂt 060 055 145 170
Wheels, Hammered Oar Axles, Railway mﬂ'mm. 010" 090 || Imperial...i..! 086 045 350 800
Hammered Sh and Shapes, Ship's Iron Kneee |14 00 0 00 | [BTARCH: 390 490
and Nail Plates. 116 00 16 50 || Benson’spr'po'nstch| 0 08 0
- _ "0 084 0 09 « satin starch| 0 078 0 07 Cmb]uﬂng%u 3e5 300
000 000|F Edwdsb'gsil'ergloss| 0 07 007 “ \oorr.| 500 000
0 193 0 00 “ 11b f'ey& 61b bxs 007i0$ “ 55 ogg
Jo1n o1n “  ricestarch... 0 08 0 0y 795 000
010 0 104 “ 1lb. fancy....| 0 0 016 0
616 017} [ToBACCO, Ma.nutnctr’d 00 014 060
007 008)| DarkP.of W... 0% oot ‘8 09
014 018|| Myrtle Navy. 1048 000 9 50 ﬂ“‘
024 098 Y eeeeren | 043 080 7.50- 8 %
Solace o5 .i 700 'g
068 075 BrierT8..ccsisesss.| 850 000 1900 7 1
W9 10|| RoyalArmaBolacelds| 050 000 700 795
“'oe7 07 |] Victoria Bolace 1%...| 0 48 00 || Gladstone & Pioneer..11 00 11 ¥
‘1040 046 RoushlndBM778°59 ' ofls
040 0 45|| Consols 48 .....cceerenn.| 062 0 o T
050 0w || Laurel Navy8s......| 088 000l Cod Oil, Imp.gal. ...| 0 o®
Houeysuckie 78 ..... | 0 63 000 Falm, #g)..ﬁ& ......... ggg! o] Ou
025 027 |[Wines, Liquors, &c. I"‘Em:xl,t No. orse's 065 gg
0.9..| 088 024/ [Ponran: Guinness,ptal 165 115 067 944
Blaushter,hea o] 085 047 ta| 3 65 265 0 60 0m
llqht. 023 0% |[BranpY: Hen'es'ycase|12 25 18 50 000 10 1872,
“  Ned ®YOR 0% il's 12 00 12 25 080 00 1a74
02 0928 Ourangn&)&Oo“ 10 50 11 50 pale i 065 0 o 1876,
02 07| J. Robin 10 00 10 96 EngmnSod.pe: .j 0053 0 8.
030 036|| Pinet Castillon & Co{10 00 10 25 lagg,,
W. STAHLSGHMIDT & CO SR S M o Miremon & G 8 01000 o e oronts, | mp. ) =
» . (1 IN: u 8 . B., Toron: .
' gm0 08 :: g.&n....... a0 260 FF adhnstologt;sgﬁio(l,, The
reen cases dngle ris)
PRESTON, - - - ONTARIO, o om| v Red 1% 9% ggbon gﬂywm 017 ¢ o R,
00/ ‘s 'om...... er'n e .
MANUFACTURERS OF 060 070 ||[Rus: Jamaics, 16 0.0.| 3 25 3 50 ater 084 0%
. . %ég ‘1)% WDemeru's, “ 71300 3% Phot.ogene. .oer 0 | —
INES
0 Port, common....ceere. | 1 175 Paints, &oc. 3
Ofice School, Church & Lodge Furmifurg| =sie-pese 75 2 88| 2t 1 11 . ,
N&ME. ] " ne o. .
Patent .......... wsereseses| 017 U 20 || Sherry, medium .....| 32 275 || White Lead,genuine 5 18 r
. 013 016 o T 300 460 in Ofl...cooceenscsassenns 17 e |
40138 .6 ||WHsky 600 700|| WhiteLead,No.1 ... 100 1
040 045 Dunvmum-i:.do 700 72 No.8 .. 1486 g0 3
Joohom In Dnty 476 500 ]
| 0043 005 Bond Pai AT
. 004 006 Axooholssovaglooo 3 LAY
52 600|| PureB 100 888 (1)850‘" 1 1
476 600 W . |dwam 0% 19 %:1
Hides & Skins. Per 1b. a.p. 1
Bteen 60 t0 90 1bs....| 0 043 0 00 Fmﬂy?ﬂwg,hkyﬂ 053 164 . 3% o Cap
€EOOD ....v....o.| 0 042 0 00 || O1d Bourbon 063 164 Sror T ion | aes 880
o Oumisndlnspeeted 006 0 " Ryeand Malt ... 050 164 (| &7y nm"‘ o7 01 Iney
’ - J Oslfnklna,green | 0 06 006 DmmoWhiskyssns 045 140 P! urpe! e... . : o
OFFIGE DESK NO. 51. ured ......| 0 064 0 yg3| | Fve Whisky,7yrsold 106 216 Drugs. ' AND
.%’:,,"1‘3}:,'“,';‘ 10 1%1| Hardware. $0 80 || Alum_.rrnndb| 008 08
TORONTO REPRESENTATIVE : Tallow, ren reeeee| O OGQ 0 064 Tlf'ng%m ¥ Ib. ....... 3 0% %‘,‘f;,‘ﬁ,‘m‘ 8 33& 35 e
‘Wool. 019 021 . 013 0 :
GEO. F. BOSTWICK, 24 Front St. West.| Fieeco, sombgord... 020 021 o8 0% 048 gg :
. own.. @« 0
mﬁ-Esxoi‘:' ‘?\g Exbibit in the Annex at the Indus- Pnlled combing ...... 8 19 g % 004 0 0 % 0 g‘
ibition, ¢ super... w082 023 0043 0 0 0” : lN
Bitra .../ 0 85 0 30 ogg;o 03 0
) ZINC : Sheet ..| 0 054 0 06 0 013 g g
¢c. ¢ o || Bolder, bf &hf. ... 08 0% Ext’otLogwood,bulk 018 03
The Canaoian Gazette 3% 85| omaastinosi . 1] 020 08 w88 1l oy
019 020 IRON: Pig. 00 00 00 00 Gentian ......ceeree .omog, Res
LONDON, ENGLAND, 081 03| Summerlee ..o oo gg oo | Sh f:b’f,',‘,:' perlb.....| 3 50 o ¥ Lif
A Weekly Journal of information and Comment d 3 g 8 g‘l) Nova Scotia No. 1 ...[23 00 24 00 || Jodine ........ 5C0 gqg ¢ | An
upon matters of use and interest to those conoerned . 500 &850 || NovaBootiabar .....| 260 000 08 2
in Canads, Cansdian Emigration, and Oanadian In- - 0003 01 Bar, ordinary ........| 210 226 19 39 Iny
vestments. QAL 1M | Bwedes, 1 in.or 435 4560 875 25
Edited by THOMAS SKINNER, Compiler and | gy o, Lowmoor ... 05k 008 200 83 |
Editor of “The Btook Exchi Year-Book,” “ The Raisins, Lond Hoops, coopers. 250 000 0125 0o |
Diregtory of Directors” (publisned auznually), " The ey new! 340 3 50 Band 850 000 400 49
Condon Banks (pabtished bait-yeariy) te ' Blkbakotenew| 425 460 || Tank Plaes.....| 325 0% |98 00 He,
KVERY THURSDAY. Price Threepence, “ BUIanss ....-.. 007y | Botler Rivets, best... 0% 0 3o
) , 007 009]] Russia Sheet, ¥ Ib...| 010 011 |03 B¢ & !
xnolud!nWe to Canada, fourpence, or $4.38 per | Ourrants Provi ““’ 0 053 0 06 | {GALVANIZED IRON: 0g5 0 o JO]
snnum (18- stg. “ Filistracs’| g o] o Beet N 0 043 0 05 00340
EDITORIAL AD ADVERTISING OFFICHS: ggg g = “ . g 305 Ah gm g% AR
1 Royal Exchange Buildings, Londen, Eng.| Prunes... ... 0 243 0 074 005 0 3& Tartaric Acid ot 0 55 08
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CANADA LIFE ASSURANCE COMPANY

HEAD OFFICE, - HAMILTON, Ont.

Capital and Funds over < . -« = $9,000,000
Amnual Income over = . - - - - = 1,600,000
Eastern Ontario Branch, Toronto:
GEO. A, & E. W, cox Managers.
Provinee of Quebeo Branch, Montreal, - - - - J. W. MARLING, Manager
aritime Provinces Branch, Halifax, N.
P McLARREN, Genen.l Agent. D. H. mcduwm, Becretary

anitoba Branch, Win
W. L. HUTTON, Msnagor A, MoT, cAmB’hef.L General Agent.

A. 6. RAMSAY, President. ’ R. HILLS, Secretary.
ALEX. RAMBAY, Superintendent.

— @FEDERRHON

OBGA.le- 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000
BUSINESS IN _FORCE, e ee ee e 15,000,000
HEAD OFFICE, - - TORONTO, ONT.
President, .: .. Bir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - ‘WM. ELLIOT, Esq EDWD HOOPER, Esq.
DIRECTORS.

Hon. Chief Justice Macdonald, 8. Nordheimer, Esq.

W. H. Beatty, Esq. ‘W. H. Gibbs, Esq.

J. Herbert Mason, Esq. A, McLean ﬁowu‘d Hsq.
James Young, Esq. M.P.P. J. D. Edgu

M., P. Ryan, Esq., ‘Walter 8. Lee, Esq

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.
MANITOBA Bnﬁuon. Winnipeg - - D. Mc%c;z;ﬁinn, Inspector.

C. KERR, er.
A ‘W .R. Markley, Gen Agt. N. W T J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE C0'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INOOME. ASSETS. ASSUR'NC'S INCOME. ASSETS. ASSUR'NC'S
IN FORCE. IN FOROE.

1879, .$ 48,210 $546,461 $1,064,350 1882...$ 254,841 @ 1,073,577 B 5,849,889

184 64,073 521,362 1,786,362 1884... 278,379 1,274,397 6 844,404
Lo, 102,822 715,944 2,214,093 1886... 873,500 1,593,027 9,413,358
o, 127,506 773,805 3,874,683 1887. 495,881 1.750,004 10,841,751

. 141,402 911,132 3,881,479 _— — _— J—

Th, SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY, THOMAS WORKMAN,
Managing

President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL.

y, doi busginess in Canada only, presents the following
gt‘lllnohl Staee);!x‘ nt, and solicits the patronage of those seeking unquestion-
@ security and honorable treatment :—

Capital and Assets, Jan. 1st, 1885 .. .. .. $1,043,299 00
90me During the Year ending Dec. 31st, 84, 476,638 00

ANbREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEATU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H, MCHENRY, Manager,

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED

Director.

Capital, o 0,000,000
Reservy Funds, .. .o .o e e Y ees o
Life Fanae 0% ' . 16;288;045

In nal Income, upwa.rds of .. . . 5,000,
"'tlnonu in Oanada for protection of COanadian Polcy-holders
chiefly with Govornmont) exceeds, $800,000.
desoription of rom insured at moderate rates of premium,
8surances gran the most upproved forms.

”‘Gd Office for Ganada-ﬁoyal Ingsurance Buildings, Montreal,
JONN MONEHAN, Agents for
} W. TATLEY,

J0 Toronto &
AN EAY, Chief Agent.

County of
ARTHUR ». BANKS, York.y
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WESTERN

ASSURANCE COMFPFPANY

FIRE AND MARINE. IncorroraTED 1851.

Capital, .. .. o oo e e .. $1,000,000 00
Assets, over .. . s e ee s 1,600,000 00
Annual Income, over.. o ee .o e 1,500,000 00

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANGCE GOMPANY

HEAD OFFICE, - . - -

HAMILTON, ONT.

Guarantee C e ee ss sv s

. $700,000
Depeosited wit I)ominlon Govennment .. .. ..

51,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insuranc by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. « . o
INCORPORATED 1888

HEAD OFFICE, - - - - -

BOARD OF DIREOCTORS
GOVERNOB, - - =~ = * JOHN MORISON, Esq
DEPUTY GOVEBNOB, - - - JOHN LEYB, EsqQ.

Hon. Wm. Cayley, John Y. Reid, Esq. Geo. H. Smith, Esq.

G. M. 8q. Thos. Long, Esq. A. Meyers, Esc
O s Kt ortaon. yorm S

.. ¥1,188,666 52

TORONTO, ONT.
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Insurance. (nsurance. pRp— 1
North British and Mercantile | Standard Life Assurance Co. NORTH AM ERICAN
_— e Assurance Co. ]
FIRE & LIFE ESTABLISHED 825, 1N0ORFOBATED BY BPBOIL Aor o Tum Dowmio? |

INSURANCE COMPY,

BSTABLISHED 1609,

Head Office for Canada, - Monireal.

DIRECTORS :
GILBERT S8COTT, EsQ. W. W. OGILVIE, EsqQ.
Hox. THOS. RYAN. ARCHI. MAONIDER, EsqQ.

R. N. 600C

i .
H. W. EVANS,. } Agents,
98 Wellington 8t. E., TORONTO.

Telephone No. 433, Office.

“ 10681, Residence Mr. Gooch.
" 8034, “ . Evans,

Head Office for the Dominion, Montreal,

THOMAS DAVIDSON,
Manag. Director.
October 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently cettled by the

NEW YORK LIFE INSURANCE €0. |°

Based upon Policles of $10,000 each.

Cash Value| Paid-u

Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year

Ordinary Life ........ 30 | $3,51610 | $8,500 00
WA 40 5,137 40 9,760 00

“ # e 50 7,966 90 13,150 00
20-Year Endowment.| 30 10,126 90 24,480 00
“ .. 40 10,666 80 20, 00

A “ 50 12,153 70 18,530 00
15-Year Endow: 30 14,992 00 86,280 00
“ ‘e 40 15,684 60 29,600 00

“ “ 50 | 1716200 | 26900 00

558" The Tontine Policies of the NEW YORE LIFE
furnish, in connection with guaranteed insurance,
an Investment at a er rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canads.
Heap OFFicE—483 8t. John street MONTREAL.
BrANCH OFFIcR—Mail Building, TORONTO.

THEH

EQUITABLE

Life Assurance Society.
CONDENSED - STATEMENT,

January 1st, 1888,

LIABILITIES, 4 per cent
SURPLUS,..............

$84,378,904.85
66,274,650.00

$18,104,254.85

New Assurance, ..°°.... $188,028 105.00
Outstanding Assurance... 488,029,562.00
Paid Policy-holders, 1887 10,062,509.81
Paid Policy-Holders since
organization .........
Total Income, ..........
Premium Income,........ 19,1156,775.47
Increase in Assets ......  8,868,432.09
Assets to Liabilities ...... 127§ per cent.
HUGH C. DENNIS, proapager foxthe ..
26 Toronto Street, -

106,610,298.84
28,240,849,29

Toronto.

H. BENNETT, CASHIER.

Total Invested Funds
Invested in Canada ......

833,000,000
3,000,000

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
<+ LAWCE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M. RAMBAY,
Manager for Canada.
CHARLES HUNTER,
Superintendent of Agencies.

F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds ...........cccereennee $38,814.254
Investm © 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Hsq., Wentworth J. Buchanan, Esq.

ﬁsks 8000 at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on
pecial Terms.

JOS. B. REED, @. ¥. 0. SMITH,
Toronto ﬁﬁent. Chief Agent for the
Dominion, Montreal.

20 W n 8t. E.

MUTUATL

FIRE INSURANCE COMPY
of the County of Wellington,
'y?gdneu done exclusively on the Premium Note

m.
F. W. BTONE OHAB DAVIDSON,
Predd’ont Becretary.

HEAD OFFICE, - - . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE coO.
OF LONDON,

(ESTABLISHED 1808.)

Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL Resident SBecretary.
Subscribed Capital, ... #1,%00,000 Stg.

Paid-up Capital 300,000 <
Total Inves Funds, over ... L350,000 ¢
Toronto Agency—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA. ‘

HENRY LYMAN, PRESIDENT.
REW ALLAN, ViIoB-PRRSIDENT.

GERALD E. HART, - GENBRAL, MANAGRR.

Capital and Assets, - - - $1,531,904 50
Losses Paid to 1st Jan.,

1888, « - . - . - 9,985,824 27

The Btock of this Company is held by many of

the wealthiest men in
LOBBES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT,

MALGCOLM GIBBS, Chief Agent.

TORONTO OFFICES—4 WELLINGTON ST. E.
Telephone 1537.

The “Gore” Fire lns. Co.

Established 1838,

Risks taken on Cash or Mutual Plans.

PresmbENT, Hon. JAMES YOUNG,

Vioe-PRESIDENT, A. WARNOOK, Esq.
MANAGER, - - - - R.B. BTRONG.
HEAD OFFICE, - - .

GALT, ONT.

FULL GO DEPOSIT.

DIRROTORS :

HON. ALEX. MACKENZIE, M.P., ex-Prime Ministéf
of President. ) ]
HOli!‘. ALEXANDER MORRIS, M.P.P.,, and JOHN °

. BLAIKIR, E8Q., Pres. Oan. Landed Credit

Co., Vice-Presidents,

Hon. G. W, Allan, Senator.

Alphonse Desju(iinl Es%: M.P,, Montreal.

Hon.D. A. Macdonald, ex-

Andrew Robertson, Esq., Pres. Mont'l Harbor Tru

L. W. 8mith, Esq., D.CY.., Pre Loan

J. K. Kerr, Esq,, 'Q.C. (Messrs. Kerr, Macdonsld:
Davidson & Pat n).

John Morison, Esq., Governor British Am. Fire A. 00

E. A. Meredith, ns%, LL.D., Vice-President Torontd
Tru on,

. H. , H8q,, Pres. British Oan. L. & In. 00

D. Macrae, Esq., Manufacturer, Guelph, :

E. Gurnei, Easq., Director Federal Bank of Canads

H. H. Cook, Esg.. M.P., Toronto.

John N. 9, ?., Broker and Financial Agent.

Edward Galley. ., Alderman .

B. Bﬁﬂ “t's) sq.‘&essra. Hughes Bros., Wholesal®
er 3

James Thorburn, Esq., M.D,, Medicsl Director.

James Soott, Esq., Merchant, Director Bominion B¥

Wm. Gordon, Esq., Toronto. 3

Robert Jaffray, Esq., Merchant.

BRITISH BMPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHED 1547,

Accumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,
Canadian Investments over.... 600,000

GANADA BRANCH, - MONTREAL.

DIRECTORS.
JAMES BURNETT, Esq.
Preaident Montreal Stock Exchang®
JACQUES GRENIER, Esq.,
President La Banque du Peupleé-
HUGH MOLENNAN, Ekq.,
Director Bank of Montresl:
ALEXANDER MURRAY, Esq.,
) Director Bank of Montres's
ROBERT BIMMS, Esq.,
Of B. & Co

F. STAN

General Manager.
J. E. & A. W. SMITH,
GENERAL

AGENTS, TORONTO-
J. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Si8

Capital Subscribed, .. .. $10,000,000
Invested Funds, .. .. .. 20,210,000
SR {BORT IS, O | Monsos.

]
Toronto—HENRY D. P. ARMSTRONG, 24 Soott Bt
Kingston L Go&wlﬁ,%‘::lgah Building.
n-—w. H.
Hamilton—GEORGE H. GILLESPIH, 2 James 8

PHMENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1762 Canadian Branch established
in 18(3. Losses paid since the establishment of th®
Company exceecf $75,000,000. Balance held in hand
or payment of Fire Losses, 43,000,000, Liability of
Sh olders unlimited. Deposit with the DominioB
Government (for the security of policy holders i
Canada), . 35 St. Francols Xavier
Montreal. GILLESPIE, PATERSON & Co., Agenis
for the Dominion. ~LEwis MOFFATT & Co., Agent?
for Toronto. R. MacD. PATERSON, MANAGER.

TH R

LONDON & LANCASHIRE

FIRHE

INSURANCE COMPANY.
W. A. SIMS. T. M. PRING
MANAGER, AGENT, TORONT?

Wants Agents st Winghan, Brussels and Perth.

ientenmt-Gov.olOntﬂ;l: :

Hay

R
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