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Leaug Wholesale Trade of Toronto.

MILLINERYOPENINO
ON FEBRUARY 26th,

Ab ioliowing days we will show a MgaiM.-
cent Range of

SILKS, SATINS, RIBBONS, MUSLINS,

LACES, EMBROIDERIES,

]DRESS GOODS, LADIES' HOSiEM

AND QLOVES.

AT PRICE@ UNSURPAUSED.

eti00on Invited. -:- Orders Bonelf ed.

PROMPT DISPATOC GIVEN.

80 to 86 M itreet, Osai, ROTO
o,- ... -TONTO,

A»MANCRBTUR, BNGLAND,

Ls. .JoHN Lre.

RICE LEWIS & SON,
HARDWARE

ron i& Steel Merchants,
TORONTO, ONT.

e .. t reeivei for the Spring Trade a

large oSsignment of

IRQ STRAPPED WOOD BLOCKSI
WITH COMMON AND PATENT

ROLLER BUSHINGS.

T8°an. IRON BLOCKS.

'NAIN PULLEY BLOCKS,°u.tton...

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.
4128ON .A.PPL IO ATION

ONTO, ONT., FRIDAY, MARCH 1, 1889.

Leading Wholesale Trade of Toronto.

I T, OLAN & CD.,
WHOLESALE

WiOOli & UORO1'Il UB'y Goods
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMees-d Clements Lane, Lombard Street,

L.odon, E.0.

3. SHOnT MoMuras, HmNr W. DARLING,
London, Eng. Toronto.

W. INCE. J. W. YOUNG. W. INmE, JR.

PERKINS, INGE & 00.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT 1
VALENCIAS- 0inest Off Stalk and Finest

select"d
CURRANTS-Fillatra and Vostiza.

To Arrive -"Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, -
do.! NAGASAKI GUNPOWDERS.

CREAM CORN, • • •

8peciÀ1ly packed for PERKINS, INCE & (O.

DIREoT IMPOBTEBS OF

Teas. F'ancy Oroceries, Meditenran-
ýean A West India Producta.

New Beaon' Teu.
Japan, Congous and Hysons

New Curanta in b la, half barres

New Valenoa and Sulaa an'
,g%% Date%, &c.

9 FRONT STREET, EAST,
. TOBONTO.

2O A YAI C
100 SU INGIE OPY

Leading Wholesale Trade of Toronto.

GORDON, iACi & C',
IMPORTER8

0F

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON IFG, 00.

SHEETINGS

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

LARGE - SHIPIENTS!1
-OF-

DOMESTIG 8TAPLES
TO HAND AND

ARRIVING DAILY.
Our travel erm will be on their varions routes

early tn January, and we solcit for them a

careful inspection of their Patterns, which

win represent our

FORESN , DOMESTIC IMPORTS.

SAISON, KENNEDY & Go.
44 SCOTT & 19 COLBORNE STS.,

2T * m UoR

25 Old Chsage, London, . . tIEngland.

1
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The Chartered Bankis.

BANK OF, BRITISH NORTH AMERI0A.
INCOOPORATED BY ROYAL CHABTER.

E S.

The Chartered Banks.

MERCHANTS' BANK
OF C-qA rWA11

Capital (ail pald u p).................... 012,000 Pald-up Capital00,000.............008110(m 000Paid-up Capitapit l ............................. 1,000,..0........----19 g,0est Fund ....................................... 6,000,000 Reserve Fund.. ................ 241,349 " a. .. ,
B1 est ........................... 19 0,

HEAD OFFICE, - - - - •. MONTREAL.
BOARD OF DIRECTORS.

Sir DoNALD A. SeITE, K.C.M.G., Preeident.
H"N. GEORGE A. DBUMMOND, Vice-President.

Gilbert Scott, Esq. Hugh MoLennan, Esq.
Alexander Murray, Esq. A. . Paterson, Esq.
E. B. Greenshields, Eq. W. C Macdonald, Esq.

Hon. J. J C.Abbott.
W. J. BUCHANAN, - - - General Managei
E.8S. CLOUSTON, Ass't Gen. Manager

and Mans.er of Montreal Branch.
A. MANmIDER, Ass't en. Man. and Inspector.
B. Y. HEDEN,.• -!.•...Asst Inspector

BRANOH3 IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Assna.
Brantford, KI eton, Sarnia, Ont.
Brockville, Lindsay, Strattord, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Monoton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, Perth, " Wallaceb'g Ont
Juelph, " Peterboro, Ont. Winnipeg, Man.

Picton, "
AGENTs IN GmEAT BRITA.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTs IN TEE UNrrD STATHe.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal. W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANxzERs IN GhEAT BRITAN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BàANEEs IN T1E UNITED STATBs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Bufalo-Bank of Commerce in Buffalo. San Fran-
ciseo-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRsPONDENc.-St.
John's, Nfd.-The UniQ Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,- - - TORONTO.

Paid-up Capital.................06,000,000
........... ............................... 600,000

DIRECTORS.
HrmEB W. DaR.wG, Esq. President

GEo. A. dox, Esq., *ice-President.
George Taylor, Esq. Wm. Gooderham, Esq.
Jas. (rathern, Usq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WAr =, •••- •General Manager.
J. H. PLummEa, - - - Ass't Gen. Manager.

A. H. IRELAND,. -.-. -...-. Inspector.G. de C. O'GaDY, - - - Asst. Inspector.
New York- Alez. Laird, & Wm. Gray,

Agents. BRANOHBS.
Ayr, Goderich, St. Catharines.Barrie Guelph, Sarnia

Belleville., Hamlton, Seaforth,
Berlin, Jarvis, Simeoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Colllngw Ottawa, *Toronto,
Dun" Parl% Walkerton,Dunnvi e, Parkiil, Windsor,
Galt, Peterboro, Woodstock.

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-768 Yonge St. North West Toronto
-Corner College street and Spadina avenue.

Commercial Credite issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
termi. Interest allowed on deposits.

BANEEBS AND 00BESPONDENTs:
GiEAT BRITAIN-The Bank of Scotland. (Inc. 1695.)
PARIS, FRANcz-Labard Freres & Cie.
BiaussEI., B ErLGIU-J. Matthieu & Fils.
NEW YoRE-The Amer. Exchange Nat'l Bank of N. Y.SAN FRANCIsoo--The Bank of British Columbia.
CRICAGO-The Amer. Exchange Nat'l Bk. of Chicago.
VICTORIA. B. C.-The Bank of British Columbi.

THE DOMINION BANK
Capital ....................... ,500,000

eer e nd ........................... 1,150,000
DIRECTORS:

JAEs AusTn, - - - PRE5IDBNT.
HoN. FRAN SMITE, •- VICE-PREsIENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, •Queen Street, corner of Esther Street.

Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Ste.
Dundas Street - corner Queen.
Spadina Avenue - - No. 866à

Drafte on all parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Letters of Credit iseued available in ail parts ofEurope. China and Japon.
B.H. BETHUNE. Cashier.

ý 1

IMPERIAL BANK OF CANADA.
Capital Paid-up.......................... 01,800,000

Beere undi............................ 600,000

-DIBEOTOB8.
H. 8. HowrauD, - - Preaidant.
T. R. MuaTTT, - • Vice-Presidens.

William Bamsay. T. R. Wadsworth.Hon. Alex. Morri. Robert Jaffray.
Hugh.

HEAD OFFICE,------ TOBONTO.
D. R. Wrram. Calmer.

B. JEmns, Inspeotor.
BRANCHEIN DioNTARSo.

Eisex Centre. NI = Fall. Welland.Fergu. Por Coborne. Woodutoc.
Galf. st. Catharines. Toronto.
Ingersoll. St. Thomas• " Yonge 8i.,

BRANCHES I NORTR-WEscr. Queen
Winn Brandon. Portage la Prairie. Calgary.

Dr on New York and Sterlincg Bbhangeboughîand sold. Deposits received and interest allowed.
Prompt attention-paid to ections.

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.

• ROBT. ANDERSON, Esq., Vice-Presid'

Hector MeKenzie, Esq. John Dncon, Esq
Jonathan Hodgeon, Esq. H. Montagu Allan,
John Cassils, Esq. J. P. Dawee, Esq.

T. H. Dunn.
GEoRGE HAGvE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Brancee.

BRANCHES IN ONTAIO AND QUEBEC.

LONDON OFFIc-3 Clements Lane, Lombard
Street, E. C.

COUAT O DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingeford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD 0uifoB n CANADA-St. James SLt., Montresa.

R. R. GNDmLEY, - - - General Managr.

BRANCHES AND AGENCIEs i CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Hamlax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver, B.0,
Toronto. St. John, N.I. Winnipeg, Man.-

AGENTS IN TEE UNITED sTATES, ETC.
New York-D. A. McTaviah and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Wesh Agts
London Bankers-The Bank of England Resre.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Livero.

Scotland -National Bank of Scotlond, Se-A
and branches. Ireland-Provincia Boni of Ireld
Limited, and branches. National Banktd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oi
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Meser. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

CAPITAL, - - - - - 3,000,000

HEAD OFFICE, - QUEBEC.

BOARD 'F DIRECTORS.
R. H. Smith, Esq.,----- • President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - - - Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivera.'
Agents in New York-Bk. of British North Americ.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up.......81,500,000
Reserve Fund.................................. 550,000

HEAD OFFICE, - - - TOBORTO.
DIRECTORS.

SIR WX. P. HOWLAND, C.B., K.C.M.G., - President.
DONALD MACOAT, EsQ., - Vice-Pr.aident.

Hon. C. F. Fraser. A. M. Smith, Esq.
G. M. Rose, Esq. R. K. Burgess, Esq.G. R. R. Cockburn, Esq., M.P.
C. HoLLAND, - • • - - - General Manager.

BRANCHES.
Aurora, Montreal, Pikering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby
Guelph, Ottawa, 480 Queen St. .
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alllance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

Kingston,
Lonidon,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,Renfrew,
Sherbrooke, Que
Stratford,
St. John's,
St. Thona,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MAINITOBA.
Winnipeg.. Bren 0

BANEEs iN GREAT BRITAIN-London, G 0WI
Edinburgh and other points, The Clydesdale B
(Tnited). Liverpool, Commercial Bank of Livee-

AGENOY ni Niw YoRK-61 Wall Street,
Henry Hagueand John B. Harris, jr., gents.f

BÂxEas INUNITED STATEs-New or ,Bnkof
New York, N. A. B.; Boston, Merchants' NotlOfl.
Bank; Chicago, American Exchange NationalO
St. Paul, Minn., First National Bank; Detroit, .
National Bank; Buffalo, Bank of Buffalo; San Fran
cisco, Anglo-Calfornian Bank.

NEwFoUNDLAND-Com'ere'l Bk. of NewfOund
NovA 800oTA AN NEW BRuNswiOx-Bank o! 1i"v

Scotia and Merchante' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, Ja

and other foreign countries.

BANK OF TORONTO
CANADA.

INCORPORATED•----- -- 1855.

Paid-up Capital......................«,000,
Reserve Fund .................................... 1,350,

DIRECTOB8.
GEo. GoonumWm, Esq., Toronto, President.
Wt. HENRY BEATTY, Esq., Toronto, Vioe-Predd
A. T. Fulton, Esq., W. G. Gooderham E1q.

Toronto. 00
HenryCawt, Esq Henry Covert, Besl..

Torovio. Pot-t
W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TOBWIT>

DUNCAN CoULsoI, - - - - - --Cashie.
HUGE LuAiC, - - - - - - Ass't Cashier.
J. T. M. BUnNisIDE,- - -- .Inspeo

BRANCHES.
Montreal-J. Murray Smith, Manager.
Pcterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope - E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland
Gananoque-T. F. How, Acting

BANEERS.
London, England-The City Bank, (Limited
New York-National Bank of Commerce.

THE STANDARD BANK
- :O'P A A DA-o1

bapiia Pa .............................. 61,000
Ese mr N'und.................................... sEE

RzAD OFFICE, - - - TOBOZITO-
DIBECTORS.

W. F. CowAN, Predent.
Jomm BuaNs, Vioe-r' •W. F. Allen, Fred. Wyld, Dr. G. D. .

A. T. Todd, A. J. 800
AGEIESR.

Bowmanville, Coannington,
BronifordlAGENCIESBrantford, Chatham, Ont.t

Bradford, Clbrne.colbosrne, Ne
Brighton, Durham, PCampbellford, Forest. PetoD

BANEERs.
New York and Montreal-Bank of Montrel-..
London,England-National Bank of Scotlad. o

All baning business promptly attended tO.
resuonde noe solicited.

J. Li BRODIE, Casper.t

988
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BANK OF MONTREAL.
EsTABLISHMD IN 1818.

----------

i

r

Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Ganonoque,
Hamilton,
I tersoll,

cardine,
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The Chartered Banks.

THE SHAREHOLDERS

- O F _

THE MOLSONS BAHNK"
Are hereby notified that a

OIVDENDOF FOUR PER CENT.
Dpon the Capital Stock has been declared for thee'irrent half-year, and that the same will be payable

at the. office of the Bank in Montreal,- and at its
branches, on and after

The First Day of April net.

The Transfer Books will be closed from the 16th
to the 30th March.

By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

)1ontreal, 22nd Feb., 1889.

BANKOF NOVA SCOTIA
INCOBPoRATED 1889.

îýpitaI Paid-up............. 01,114,800
e Fund ................................... 400,000
TOR.-John S. Maclean, President; John

, iruj1Vice-President, Daniel Cronan, Adam Burns
13 Hart. CAsmn.-Thos. Fyshe.

AD OFFICE, - - - - HALTFAX, N.B.
B. ncies in Nova cotia-Amherut, Annapolis,
; own Canning, Dy, Kentville, Liverpool,

ow, North Sydney, Pictou, Stellarton,
le, armouth.In New Brunswick- Camp-

ultOWUChatham. Fredericton, Moncton, New-
e. t. John, St. Stephen, St. Andrews, St.

r es, Bussex, Woodstock. In P. E.. Island-
astetown and Bummerside, In U. B.-Minne-
e-oMinn. In Quebec-Montreal. Collections

forble termis and promptly remitted for.

BANK OF BRITISH COLUMBIA.
PIncorporatedby Royal Charter, 18M .

ITAL, -- 3,500,000.

LONDON OFFICE-28 Cornhill, London.
vî âches at Ban Francisco, Cal.; Portland, Or.;

ria, B.C.; -New Westminster, B.C.; Vancouver,
.anaimo, B.C.; Kamloops, B.C.

AGENTS AND COORRESPONDEICTB.
CANADA-Bank of Montreal and Bralhés, who

I Undertake remittances, telegraphic or otherwiseynd banking business with British Columbia.
•q ..-- ents Bank of Montreal, 59 Wall St..

e1fYork Bank of Montreal, Chicago. -
T<UNXTED KINGDom-Bank B. C.,28Cornhill,Londonf

VtiOual Prov. Bank of Eng North and South
ael B ank, British Linen o.'s Bank, Bank of

teland.

Q elegaphic transfers and remittances and Atnà
a luts can be made through this bank at current

C. ollections carefull attended to and every
'Oilton of banking ousiese transacted.

BANK OF YARMOUTH,
3i.ABMOUTH, NS.S.

DIRECTORS.
; W JoHNs, - - - - - - - • Cashier.

a, President.
C. E. BROWN, Vice-President

Lovitt. Hugh Cann. J. W. Moody
CORBEPONDEN''s AT

-The Merchants Bank of Ralitar
.John-The Bank of Montreal.
do The Bank of British North America.

Xontreal-The Bank of Montreal.
SWYork-The National Citisens Bank.

BotOn-The Eliot National Bank.
London, G.B.-The Union Bank of London.

anld sud Currency Drafts and Sterling Bille o! i-
-3 ,Mebought and sold.

treceived and interest allowed.
o11Dt attention given to collections.

ST. STEPHEN'S BANK.
INCOBPOBATED 1838.

91kr - ST PrEs -s-
apita ................................................ 2 000

rve................................................a.. 15,000

E.l. TODD,...............- PrssLifent.
SGRANT,- - - ------ •.

ndon-Messrs. GIyGnT IflsCurrie & Co..NwYok-Bank o! New Vork, N.t.A. Boston-Gilb
J>nal Bank. Montreal-Banik o! Montreal. St

, .-Bank o! Montreal.
isudon any Branch of the. Nank o

The Chartered Banks. The Chartered Ia**ko

EASTERN TOWNSHIPS BANK. BANK OF HAMILTON.
Authorised Capital...............$1,500,000Mapital Paid ............... .... 1,463,589

eseve Fund.......................425,000 Beserve Fund........ ............. 860,000
BOARD OF DIRECTORS.

R. W. BENETRPresident.HEAD OFFICE, -HAMILTON.

on. G G. STEVENs, Vice-President DIRBc7roE:
Hon. M. H. Cochrane, John Thornton. JORN STuART, Esq., President.

on. J. H. Pope. Thos. Hart.
Î: N. Galer. Israel Wood. D. A. Mansur. Hon. JAmESTurnE, Vice-Presldent.
RiAD OFFICES. - HEBBROOKE, QUE. A. G. Ramsay, Esq. Charles Gurney, Esq.

Wus. FAnwELL. - - General Manager. A. T. Wood, erge Roach, Esq.
BANoENs. - Waterloo, Cowansville Stanstead, J. TuBBLL,--------- Cashier

Coaticook, Richmond, Granby, HunÜiÏngon, Bedford. H. S. STVEN . Assistant Cashier.
Agents in Montreal-Bsnk of Montrel.London

Eng.-National Bank of Scotland. Boston-NationsAGENCIE8
Ex e Bank. New York-Nationa Park Bk.Georgetown.

Côletion mad a a accessible points adListowel Milton, Orangeville,
promptl rmited for.Port Elgin Smooe, Tottenham,

Owen Sound. Wlngham. Toronto.

BAN K OF OT A Agents in New York-Bank of Montreai.BA N K 0F O TITAWA,~~ AetinLondon, Eng.-The National Bank of
OTTA&WA.d

Capital (aIlpaid-up)....................... o1,000,0 M ERCHANTS' BAN K
"est ....................................................... 360,000

JAMEs McLAEEN, Esq., President. 'CaAR MAGnEEsq., VicePresident. Capital Pald-upp............................01,000,000

DIBECTORS. Beserve Fund ................................... 800,000

,C. T. Bats, Esq., B. BlaJkburn, EUE., Hon. George Board of Diretors.
Brypn, Hon. L. R.Ohurclexanderse, Esq., TboÂs E.Hn, M.PJ.A.TUNePESIdeNT.
Geo.'Hay, Eàq., John Mah«r. Esq. HoN. JAs. BUTLE, M.L.C.. VcE-Psmmq.

GEORGIBB ,-------- Csher Thomas A. Ritchie. Alison.WdiE.
BRANCHES.rletn M.DOfie:HLEA. Thomas Bitchie.

pricaeon Place, Keewatin. Pembroke. ] . U -- - D. H. D-No--- , Cashier.
Winiip ManiB .nchT-MoNN -- sit E. L. PAt, Manager.

Agents in Canada, New York and Chicao-Bank of AgeniesICa Nova Geota:
Montreal. Agents ln London, Eng.-AllLance Bank. Antigonsh. Lunenb,-. Oney.

Bridewater. Maitland,(HantsCo.) Ttao.
eGuys boro. Picton. WeymoutLA BANQUUE U PEUPLE. Londonderry- Port Hawkesbury.

Agen es New Brunwiel.
E5TAEWl5HD 1835 Bathurst. Kingston, (Kent Co.) Sackville.

Fredericton. Moncton. Woodatock
Dorchester. Newcastle.

Capital pad-p......................1.900,000 Agencies .. P. E. Isand.
RsBrvesrv..n.............................300,00Charlottetown.. .Summersi

JÂCQuEcs GEENIE, -- ----- President. In Bermuda, Hamilton.
J. S. BOUSQUET,------Cahero. Gr ugIslandf Miquelon, t. Pierre.

ERANCEES. CORRESPON DENTS.
Basse Ville, Quebec-P. B. Dumoulin. Dominion o Canada, - Merchant' BanroE Canada

.0 St. Roch-Nap Lavoie. Newfoundland, - - - Union Bk. of Newioundland
Three Rver--P. E. Pancton. New York.---......rChase National Bank.
St. Johns, P.Q.-P. Beaudoin. Boston,-P-e-m-b-r-o- Nation'lkeide.& Leather Bk
St. Benti-C.n Ledard. London,EEngn.g..-.Ak Bank oScotlan
St. Jerome-J. A. Theberge.f .c - Imperal Bank, Lmited.

Paris, France, AT. - ECla Lafontaine,
]ORAIgN AGENTSei o Martinet & Cie.

LondonEnglan-Bhe Alliance Bank, Lrmited. Collections made ait lowest rates, and promptly
New Yorkhe National Bank of the Gepubliy. remitted for. TelPoW Transfere and Drats

Lsoedat current rates.

HALIFAX BANKING CAn UNION BANK 0F CANADA.
INoEORATEID 18Bia

Capital Paid-up............................1,00,000
Autborized Capital.................... e1,000,00<> Bcserved FuLd .......................... 100,000
Capital Paid-up .......................... 500J)00 HEAD ýOFFICE - - QUEBEC.Beserve..nd...................................... 100,000 Board et Drcctors.

H .D GnBICE, - HALIFX, N----&NDR-resdeomsoNnEsqnt.esident
W. L. BousquET - - - - - - Casier.. J. CE,Eq, Vie-President.

Hon. Thos. MéGreevy. D.C.. Thomson, Esq
Roiza UNIACIE.President. E. Giroux, Esqr . T aiEG.B.J. Hale, Esq.

L. J. MORTON, VIce-Presdent.8rA T at GCMG
Thomas Byne, P. D). Corbett, Jas. Thomson. E. E. WBB- - - ------- Chier.BRANCES.

BRAàNcEi - Nova Scotia: Haliax, Amherst, Alexandrie,_ Iroquois, Lethbridge, N. W.T., Mon -
AntBgonaeh, Barrington, Locklertb Lnenbrg, r.o, Ottawa, quebec, Smith's D olll,. Toronto, West
New Glagw Parrsboro pinghill, Truro, Wnchester, Wmunipcg. FOREIGN AGe]NT.-London-
Windsor. ne wwBrunwic: I>itciâ, Sackville, Alliance Biank (Ltd.) Liverpool -Bank of Livernico.
Bt. John. (Ltd.) New YoJk-Notionol Park Bk. Boston-h-in

CauseoNDENT-Ontario and Quebec--Molos coin National Bk. Minneapoll-First National Bk.
j Bank and Branches. New York-Messns. Kidder, Collections nmade at ait points on most favorable

petbody. Jro. Boton-eSufolk National Bhek terbr. Current rate of InteresTeallowed on deposit.
London. Eng., Alliance Bank. (L nited).

THE COMMERCIALBANK
THE PEOPLE'S BANK D18
Authoie .......... U..or.....capital...................

0 n F9EDEC t ON, .B. N' 0 0.

InooORRTED ET ACT or ONPA'RLI NT, 184.DIRECTORS.
-o DUNOUnMIâaIPe.s...e.nPrt.siden.

A. F R8UDOLPL,.J.--o-- N,--- -President.Eon. John SutherlandAlexander Logan
J. gi.1uEDENq, -- -- -------- Casher son. 9. E. Hamilton R. T. Bokeby.

]FOREIGN AGENTS.
Lôndon-Union Ban of London. DepTith received and interest allowed. Collections
New iýYZI-Fourth National Bak proenptly made. Drafts leaued available in aIl parts
Boston-Elot National Bank. A of the Dominion. Sterling and AmeraExchang
Montar-UnionBano Loke, LCanada.nbourg, and sold.

THE NATIONAL BANK 0F SCOTLAND
INWondoaTDB.niRokr:a CHARTERkvillACTeorPAINT

ESTABLISHED 18M5.

HED OFFICE,...... EDINBURGH.

apital,d 5,ran Sterling. Paid-up, e1,000,0S Sterling. Reserve Fond, J460,000 Sterling

LONDON OFFICE-S? NICHOLAS LANE, LCMBABD STREET, E.C.

CURRENT ACCOUNTS are ke.t agreeably to nsuai custom.
DEPOSITSAt interegt are recelved.
CIROULAB NOTES and LETTERS 0F OBEDIT available In all parts of the wmIld are lssued free

of charge.
r Th AgeMyo! Colnial ad Forelgn Banksle undrtaken and the Accetan s o! Customers rsidina

I i usColnie, dmiledin ondn, etled Neawfoundwlnd be f -nt edon aE.ctofNwndln

All the Bakin buines cnnetsdwit EnLndn Ectnd l- a-so -Baocotlad.

AMitES Or.TelONi Tranafersl a.ndn
fsuda urn
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990 THE MONE t'AIY T IMES.

The Chartered Ba"__alTheLoanCompanie .

THE WESTERN BANK OF CANADA. CANADA PERMANENT
DIVIDEND No. 13.

Notice is hereby given that a Dividend of Threeand One-balf per Cent. has been declared uponthe paid-up capital stock of the Bank, for the cur-rent six monthe, being at the rate of Seven per cent.
per annum, and that the same will be due and pay-

able on and ater
Monday, First Day of AoNl, 1889,
At the office of the Bank. The transfer books willbe closed from the 15th to the 31st March, inclusive.

NÔtice is also ven that the General Annual Meet-Ing of the Shareolders of the Bankfor the election
of Directors, and such other business as may le
come before the meeting, will be held at i he beoffice of the Bank, çn the Secend Wednesday
In April next, being the 10th day et the month, at2 o'clock, p.m. By order of the Board.

T. H. McMILLAN,
Oshawa, Feb. goth, 1M5. sir

PEOPLES BANK OF HAUFAX.
capt Authorsed ... ....... ss0,00
Capital Paid-up................................... 00,o

DIREOTORS.
•. W. FR'Asae, Prest. W. J. Cor.II, Vice-PresThomas A. Brown, Usoq. A. . M ackinlay. Uaq.
Patrick OMullen, Eq. A uutus W. Westo Esq.Jas. Fraaer, Esq. R. T. "MiWE CASRMMUranese'-Lookeport a»d Wolfv Ii.8.

Agents in London-The Union B4- of London"e ""New York-The Bank ofNéw York." "lBoston-New EngladNational Bank.
,, -eOntario and Quebeo-Th. Ontaro Ba

LA BANQUE NATIONALE.
epit.l1Paid-up.................. ,,00,000

HEAD OFFICE, - - - UEBEC.
Hon. L THIBAUAU, Pres. F. KIRnoUA, Vice-Pret

P. LArEANCU, - • Caier.
DIRECTOR8.

'heople LeDroit, Esq. E. W. Methot, Esq.Ant. Painchaud, . L. Bilodeau, Esq.
A. aboury, Esq.,

Branches.-Montreal, A. Brunet, e ta0. H. Carriers, do.;.Sherbrooke, P.J. asin,Man.Agents-The National Bk. of Scotland,Ld.,London;
3runebaum Frères & Co. and LaBan 0 deparia et desPays-Bu, Paris; National Bank of *eR ublic, NewYork; National Revere Bank, Bosthn; mmercialBank of Newtoundland; Bankof TorontG; Bank ofNew Brunswick Merchants Bank of ,ailf Bank ofKontreal; Mantoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

caitalSusse .ed ........................... 8,00,000fai-upcaptA....................... 1,00,000
8T0talro.a ............................. 40.0»0ir »O&.............................. 8.606 782rotal LiabMlties........................,04,438

Money loaned on Real Estate Securities only.municpal and School Section Debentures pur-ehased.
WILLIAM P. BULLEN.

London, Ontario, 1887. Manager.

Ontado Industdal Loanïtm stmnt Co.
(LIMITE».)

OrncEs: 82 ABCADE, VICTORIA ST., ToRoNT.

Capital Authorized, - -
Capital Subscribed, - -•
Capital Pald up - - -
Reserve Fund,.-.-.-.-...
Contingent Fund, - - -

0500,000 00
4«0,80000
809,050 81
80,00080
5,000 00

DIRECTORS.
JAmaoes GORMLEY, EsQ., - • PREsMENT.E. HesNRY DUGGAN , Sq. VICE-PEESIENTS.
WrLrw BooTH, EsQ. V

Alfred Baker, Esq., M.A. Jas. La staff, " ., M.D.John J. Cook, Esq. William Wilson, lsnAld. John Harvie, Esq Bernard Saunders, Esq.
William G. Boon, Esq.

Money to loan on real estate security. Vacant andimproved real estate in the city of Toronto boughanS sold. Warehouse and busines sites to leaoeand buildings erected to suit lessees. Stores anofoies to rent In '' Toronto Arcade." Interestallowed on deposits qther than call.
I. T. LIGHTBOURN Manage.

Loan & Savings Co.

R.sesv......................... 1,2»0,000
Total Assets................... 10,500,000
OFFICE: CO.'8 BUILDINGS, TORONTO ST.,

TORONTO.
DEPOSITS received et eurrent reMs of interest,paiS or compounded half-yearly.DEBENTURUSissued lu Cumn" or Sterlingwith interest coupons attachen, payabtilnCanada orin England. Executors anS TM"" authorisedby law to invest in the Debentures of Company.MONEY ADVANCED on Ream Esttecurity etcurrent rates and on favorable conditions as te re-payment.
Mortgages and Municipal Debentr purchaed.

J. HERBERT MASON, Managing Director.

THE FREEHOL.D
Loan and Savings Cempany,

CORNER CHURCBH & COURT STREETS,

E5TABLIn a nD IN 1859,.
Subaribed Capital ..................... ,,00,000
Capital Pai-up. ... .. 1,g0,0

eeveFund ........................ 5000
Preuident, .. .. ... A. T. FUVTIR.•a•.•.•.Hon. nILC. WoOD.

Money advaned on easy terma for long perlodaat borrower option.
»ffloositoreeived on interess

THE HAMILTON
Provident and Loan Society.

Notice ls hereby given that tbe .SeventeenthAnnual General Mestg of the Shareholders of thisSociety will be held at the Society's Offices, KingStreet, Hamilton, on
MONDAY, 4th ;MARCHI NEXT,

At Twelve o'clock noon, prscisely, forthe purpose ofelecting Directors, and for al other general pur-poses relating to the management of the Society.
H. D. CAMbRON.

Treasurer.Hlamilten, Feb. 11h ].18.

LONDON & CANADIAN
Loan & Agency Co.

IMITan).
Notice is hereby given that a dividend at the rateof Ton pur Cent. per Annum on the pald-up

capital stock of this Company for the half-yearending 28th February, 1889, bas this day been de-clareo, and that the same will be payable

On the 15th Day of March next.
The transfer books wll be closed from the let to7th March, both days inclusive. By order of theDirectors.

J. F. KIRK, Manager.
Toronto, Feb. 19, 1869.

DominIon Savings & lnvostment Sooloty,
LOI»DON, OIQT.

IEOOnoEATEan 181,

.•. 1,000,000 00Pad.mpsu Cntngn........... 1109»0
... 13,U00 8

a "Depotand De-
... .................... ... .. . 0 ,0 ,

Loanamadeon farm and eity property, on themosl favorable term.
M iipal and Bhool Sootion Debenturos pur.
Mney reosived on deposit and interest allowed

F. B. LEYS, Manager.

The Trust & Lan Company of Canada.
ESTABLISHUD 1851.

Subseribed Capital . ............ àimoPsitp Capital.......... ............ ,800,000Resrve Fund ....................... 814,000
RIHà OrICE: I Great Winchester St., London, Eng.

Toronto Street, TORONTO.OrIons In CANADA: St. James 8tretM Lt.MainStreet, WXNIPEG.
Money advanced at lowest outrent rates on theeouryt of improved farms and productive eitypropert.

WM. B. BRIDGEMAN-SIMPSON,
RICUARD1 J 1VANO. Coi o

The Loan (ompanea

WESTERN CANADA
Loan & Savings Co.

Fired sud Permanent Capital
(Subscribed)........................ 83,00,00

Paid-up Capital .............................. 1,d00,000
Reuerve Pund................................... 

7 0 0 ,000

OFFICES, No. 70 CHURCHI ST., TORONTO
Deposits received at Interest. Currency or Stel-

ing Debentures issued.
Ezecutors and Trustees are authorised by Actf0Parliament to invest in these Debentures.

Money to loan at Lowest Current Rates.

WALTEB S. LUE, Managing Director

HURON AND ERIE
Loan and Savings Company,

..ON.DOMW, OT.
Capi ftalStk ubsreds.......... eimoO,0

Stock Paid-up ...... ,000rmnd•.•••.............................4583

Mon advanoed on the soeurity of Reai Estate ou
Debentures sue lu Currenoy or Sterling
EXecutors and Truites. are authorlzed by Adc fParlisment te invest in the Debentures of

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIMITE».
OFFICE: No. 72 CHURCH ST., TOBONTO.

Authoriged Capital......................* 0,Suberib.d capital ..... u.......... - ,l"00,00

epta received, aud interest at ourrent rates al*

e loned on Mortiag on leal Estate. on
masnabe and convenient term.Advanoes on oollateral seourlty of Debentures, andBank and other Stocka.

HON. FBANK fMITH JAMES MASON,
PresMent. Manar.

BUILDING AND LOAN
ASSOCIATION.

auddu£ a 1taL...................................0 a7 ,00
......................................... 5,00

DIRECTORS.
rAEana W. SmrrT, D.C.L., President.

Jo"HRE, Vice-Presiden2tEon. Alex. McKenuie, M.P. G. R. R. Cockburn, M LIeo. Murray. Joseph Jacke.
W. Mortimer Clark.

WzaLTUEGustn,. ...- «. a"FFIE: COR. TORONTO »D COURTB
Money advanoed on the securfty of eity and farl

and debentures aina.In allowed on depoui
Ruglstered Debentures of the Association obtained
)n applisation.

ho London & Ontario Inyestmeont C.
0OF TORONTO., ONT.

resident, Hon. Fnaxm SaurT.
Vioe-President, W .rux H. BEATTy•, Es

DIRECTORS.
MOesrs. William Ramay, Arthur B. Lee, W. B.[amilton, Alexander Nairu George Taylor, Benooderham and Frederick *7'.
Money advanced at ourrent rates and on favorabl
rm0, on th security of productive farm, city
oneyrs osvd from anvestors and secured by the.ipany'@ debentures which m be drawnther ta Canada or Brtain with itere 1h Iy*lt ourrent rates. A. M. COSBY, Manageti King Strest East Toronto.

hob National Investmont Co. of Canada
(LIMITE».)

ADELAnE BSTREET EAST, TORONTO.

spital ............................................ 2,000,00
DIRECTORS.Ex HouIN, Esq Q.C., President.

WL.AM éar.nA0TN, Esq., VIce-PresdentLliam Alexander, Esq. JohgSottEsq.hn Stuart,•% N. Bilverthore, Eq'R. Creela"sq. John Stark, Esoq.Prof. Go. Paxton Young, LL.D.
Ieney Lent on sIitae.

ANDREW RUTHERFORD, Manag5.

I.:

'b '
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

L. BL.&xm, EsQ., - President.
eOs LAILEy, EsQ., - Vice-Pres't.

'CRibed Capital.............................1,500,000
it.e Capital . .............................. 664,000

Fund...... ................................ 158.000
0E, 23 Toronto St., - TORONTO.

nio Yadvanced on the security of city and farm
at lowest rates of interest, and on mostVOb e termas as to repayment of principal.

purchased. Sterling and currency de-

D.McGEE.Secretarv

l48 Farmers' Loan and Savings Company,
O7p10E, No. 17 TOBONTO ST., TOBONTO.

......................... 01,057,250....... .......... .1,430
••................................................1,885,000

advanced on improved Real Estate at
s-curent rates.~iw flandurrency Debentures Issued.

Yeceivedon deposit. and intereut allowed
obehal.yearly. By Vie. 49, Chap. 90, Statutes of

bi- t,,]Executors ana Administrators are author-
invest trust funds li Debentures of this

W ULOCK, M.P., GEO. 8. C. BETHUNE,
President, Secretary-Treas

O Ontario Loan & Savings Gompany,
0SE&[ W A., oJrT.

8.tbserib.......................0.,.00
Paid-up......... .......... 80,0

O Pund ....................................... 65,000
a nd Can. Debenture ......... 605.000

loaned at low rates of interest on the
0iReal Estate and Municipal Debenture
te received and interet allowed.

W: ?p COWAN, President.
•. ALLN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Iitoba & Noth-West loan Coe.,
( LýrIT I)D-)

TA L - - - - - 2,000,000
- - - - - - 111,000

hlbIDENT-The HON. J. C. AIKINS.
cE.PRBIDENT-ALFRED HOSKIN, Q.C.

rel Comnpany are
yable l omnarprepared to issue debentures
e at'In fromtw to five years. Interest half-y6iy at 5 per cent. Apply to

ALEXANDER & FERGUSSON,
8 King street east, Toronto.

Insurance.

TUE MANUFACTURERS
IISURANCE COMPANY.

LIPE AND ACCIDENT.
HEAD OFFICE:

' King Street West, - Toronto.
'Phe40 continued popularity of the Company is

fron the fact that 0305,000.00 of Life
40oO *was received during January, and

0.00 for the first week in February.

S LIFE POLICIES UPON APPROVED PLANS.
hues Accident Policies containing

all Modern Features.

tl 1 l AUTHORIZED CAPITAL:
&û% COPANY, - - 82,000,000.00

. T COMPANY, - 1,000,000.00

oF F r I CE R s:SNT, - SIR JOHN A. MACDONALD, P.C. G.C.B.

(%c VICE.PREsIDENTS:
%r74 noDERHAMs, EsQ., President, Bank of Toronto.

L, E-Q., - Organ Manufacturer, Guelph.

S RR, - Secretary-Treas.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
OB-' ONTTAB .IO.

CAPITAL, - - - - - 81,000,000.
SUB8CRIBED CAPITAL, - - 600,000.

Offee & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AIXINs.

VICE-PREsIDENTs, HON. SIR ADAM WILsoN, Knt.
iHON. R. J. CARTWRIGHT. KCMG.

SOLIcIToR, - FRANK ARNOLDI, EsQ., Toronto.

Accepta office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rente and financial obligations generally,
buys and sells debentures and invests sinking funds,
etc

Also acta as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Man-ger.

THE GUARANTEE GOMP'Y
OF NORTH AMEBICA.

ESTABL8IHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

ToRoNro BRANcH:
Equity Chambers. MEDLAND & JoNEs, Agents.

Bankers and Brokers.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock ExchangeL,
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, tor
Cash or on Margin. American Currency

and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker
58. ST. FRANCOIS XAVIER STREET,

MONTREALT.

C. S. GZOWSKI, JUN.
Stock and Eczhange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, - - TOBONTO.

Buy and sell Canadian and American Stocks, De.
bentures, &c., on commission, and deal in Drafts om
New York and London, Greenbacks, and al un.
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

BEA&L ESTATEJ A&GETS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Renta collected.

Telephone 880. 28 Toronto Street.

Bankers and Brokers.

GARESCHE, GREEN &CO.
BANK E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.
INVESTMENT - AND - ESTATE - A GENTS

OFFIcEs, 38 KING STREET, EAsT, TLRONTO.

Telephone 1352.
Correspondence promptly attended to -:.

Telephone Companies.

TH BELL TELEFHONE Co0y
OF CANADA.

ANDREW ROBERTSON, . - PREsIENT.

C. F. SISE, . . . . VICE-PREUIDENT.

0. P. BCLATER, - SEORETARY-TAusuRE.

HEA. OFFICE, - - MONTREAL.
H. 0. BAKER,

Manager Ontario Department, Hamiltor

This Company wIll seil Its instrumente at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patente,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having teleg rhie facilities with the nearest tele-
çraph office, or it will build private Unes for firm or
mdividuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained 'it the Company soffies as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg. Man.. Victoria, B.C.

Books.

A NEW SERIES ON THE

SCIENCE 0F CCOITS
AND

STRATHY BROTHERS, Business Correspondence.
1TOCK EBOKEns,

(REMBERS MONTREAL STOCK EXCHANGU),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividende

and interest collected and remitted. Stocks, Bonda
and Securities bought and sold for investment or on
margin of 10 % on Par value. Commission-*of 1% On
par value. Special attention given to invesiment.{GooDBODY, GLYN & Dow, New York.

AGENTS: ALEX. GIDDEa & Co. Chicago.
1BLAE BRos. & Co., Boston.

A Book ot 262 Pages, replete w/tii Usefui
and Practical Information,

PRICE1, - - - 1.00.
Address,

CONNOR O'DEA
TORONTO, ONT

l IMES. 991
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Leading Barriaters.

COATSWORT, HODGINS & CAMPBELL,
BARRISTERS, Etc.

L5 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

S. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solcitors, &e.

OpICEs-BANK BRITIsH NoRTH AMERicA BDOs.
4 Wellington Street East, TORONTO.

o. B. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY.

E. Jy. BRITTON,

W. L. M. LINDSEY.

Barrister, Solicitor, &c.
TORONTO, - - - - ONTARIO.

OfBces,- - - - - - 4 King St., East.
TELEPHONE NO. 65.

R. P ECHLIN,
BARRISTER,

Solicitor, Notary Public, &c.
TELEPHONE 1739.

OFFICEs, - .No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
TORONTO.

1. J. MACLAREN
W. M. MERRITT
w. E.MIDDLETON

J. E. MAODONALD, Q.C.
G. C. SHEPLET
B. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHIALL,
BARRISTERS.

Hamilton, Ont.

H. W. MICKLE,
B %RRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - - KING STREET WEST,

T OR ONT O.

GIBSOiS, M/cNAR & MULKERN,
Ba.,isters & Attorneys,

<FricE-Corner Richmond & Carling Streets,

LONDON, ONT.
<5EO. C. GIBBONS
P. MULIRN

GEO. M'NAB
MRED. y. HARPE

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notarles, &o.,
CORNWA.LL.

O. B. MAOLENNAN, Q.C., J. W. LIDDELL.
C. H. CLINE.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFIcEs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GENT DAVIe

HOLMAN & HOLMANÀ,
BARRISTERS, SOLICITORS, &c.

9j ADELAIDE STREET EAST, - - TORONTO.

(First Floor.)

Telephone No. - 1366

CHARLES J. HOLMAN. EDwARD A. HOLMAN

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c

OFFICEs, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered cable address, - " CLAPHER," Toronto.

STOCK AND BOND REPORT.

BANKS.

British Columbia .............................
British North America ................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Townships ..........................
Federal ............................................
Halifax Banking Co.................
H am ilton .........................................
H ochel a ..........................................

La anque Du Peuple...........
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottaw a .............................................
People's Bank of Halifax.............
People's Bank of N. B................
Quebec................................................
St. Stephen's..................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax...........................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BULDING SoC's' ACT, 1859.

Agricultural Savingu & Loan o........
Dominion Sav. & Inv. Society ............
Huron & Etie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Freehold Loan & Savings Company...
Union Loan & SavingCo..............
Canada Perm. Loan & Savings Co......
Western Canada Loan & SavingsCo.
Building & Loan Association ............
Ontario Loan & Deben. Co., London...
Landed Banking & Loan Co...............
Ontario Loan & Savings Co., Oshawa.
Farmers Loan & Savings Company ...
People's Loan & Deposit Co...............
London Loan Co. of Canada...............
Canadian Savings & Loan Co.............

UNDER PRIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Becurity Co. (Ont. Legiala.)......

Doit. JOINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan C..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. S. Sugar Refinery..................
Toronto Consumers' Gas Co. (old)......

$243
50

40
50
50

100
20

100
100
100
50
95

100
100
100
100
50

900
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
50
50

100
100
50
50
50
25
50

100
50
50
50
50
50

100
100
100
50
50
95

100
100

50

100
100

50

£5
$100

40
40

500
50

Capital
Sub-

scribed.

$9,500,000
4,866,666
6,000,000

...............

500,000
1,500,000
1,500,000
1,950,000

500,000
1,000,000

710,100
1,500,000
1,00,000

500,000
9,000,000
1,000,000
5,799,900
1,000,000
9,000,000

19,000,000
500,000

1,114,800
1,500,000
1,000,000

600.000
180,000

8,000,000
900,000

1,000,000
9,000,000

500,000
1,900,000

500,000
300,000800,000

680,000
1,000,000
1,500,000
1,500,000
2.700,000
1,000,000
8.500.000
3,000,000

750,000
2,000,000

700,000
800,000

1,057,950
600,000
660,700
750,000

9,950,000
1,950,000
1,690,000
1,500,000
5,000,000

498,50

699,850
1,700,000

800,000

450,000
466,800

2,665,600

,50,000
$9,000,000

2.000,000

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Last
No. Divi- NAaIR o COMPANYT.

hares. dend.1

90,000
50,000

100,000
90,000
19,000

150,000
85,8«9
10,000
74, 080

80,000
120,000

6,M99
900,000
100,000

50,000
10,000

10,000
2,500
5,000
5,000
4,000
6,000
9,000

10,000

5
15

89
10
90
10
19
57j
90
94
51
9

411

dit

15
10
10
6
5

10
10

Briton M.& G. Life.
0. Union F. L. & M.
Fire Ins. Assoc .....
Guardian..... ........
Imperial Pire.........
Lancashire F. & L.
London Asa. Corp...
London & Lan. L...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............

ueen Fire & Life..
yal Insurance....

Sottish Imp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. P.& M.Canada Life .........
Confederation Life:
Sun Life Ass. Co ...
Royal Canadian ...
l uebec Pire .........

ueenCity Fire......
estern assurance

sale
0 Feb.16

29 801
à 1

83 861
162 167

6 71
54 57

12 3

61 621.
48 49

970 275
451

4M 46J
............
............

Feb. 28.

90 92

145 147j

CapitalPaid-up.

;$1,824,937
4,866,666
6,000,000

976,370
960,000

1,500,000
1,456,136
1,950,000

500,000
1,000,000

710,100
,500,000

1,900,000
500000

1,900,000
993,588

5,799,200
1,000,000

19,000,000
500,000

1,114,800
1,500,000
1,000,000

600,000
183,000

9,500,0oo
900,000

1,000,000
9,000,000

500,00
1,900,0

477,580
890,424
915,000

616.585
918,950

1,100,000
1,100,000
1,900,000

6M7,000
9,800,000
1,400.000

750,000
1,900,000

493,000
800,000
611,430
564,580
600,000
650,410

450,000
819,500

92,412
1664,000
700,000
230,000

695,000
425,000
477,909

989,036
809,056
700,000

£1,500,000
$2,000,000
2,000,000

1,000,00

S 486,000
1,100,000

600,000

25,000
78,000

1,150,000
450,000
000,000
100,000
360,000
100,000
600,000
300,000
140,000
100,000
00,000

1,700,000
190,000

1,000,000
6,000,000

850,000
400,000
550,000
810,000

85.000
100,OCO
426,U00

25,000
380,000

1,850,000
40,000

100,000
90,000
85,000
80,000

88,000
100.000
453,000
900,000
570,000
200,000

1,180,000
700.000

95,000
340.000

70,000
70,000

1129589
100,000

53,000
150,000

115,000
111,000

55,000
158,000
860,000
215,000

Divi-
dend
last

6 Mo's.

8 %
31

8

så5

Så

3
4

S
4
S
3
9

si

6

4
SI
4
Si

96,400 81
80,000 8

5,000 ............4850

48,500
80,000

£ 10,408

CLOSING PRIcos.

ToBoNTO, Ca 'e
Feb.28 per

Suspended ... •••

102... ...... .

1175.1
InLiquidation ...-- •

110 ...... i-i
141 141.00
96 100 96e

145. 145.0

138 140
123j ...... 123-0
160 175 80.00
231 283 463.00
910 ...... io0
144 ...... 144.00
133 185 133§
125 126 195.0

98 19.60
190 . .00

984900
91 95 91.

.1..0 ...6...

87 .....
156
125
168 ......
181 ......
203......
186.
107.. .'
12i 125

118 120

114.
103 ......
1054 ......
1191 ...
154 155f
240 ......

1171 119
101

35 ..... "

71* 72

180 .,

Par
RAILWAYS. value

v 8h. '
Atlantic and St. Lawrence ............... £9100
Canada Pacife................................ 100
Canada Central 5 %1lst Mortgage... ...
Grand Trunk Con. stock ................. 100

5ô% perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge...... ...
do. Firnt preference...............100
do. Second nref. stock............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 1890.................. ...

Midland Stg. lst mtg. bonds,............ 100
Northern of Can. 5 % fent mtge ...... 100

do. 6 % secondpref ................ 100
Woronto, Grey & Bruce 6% stg. bonds

lst mtge ..................................... 100
Wellington, Grey & Bruce 1% 1si m.

SECURITIES.

430

114.00
los.0

195.00

îoî.
00

1171
101.0

900

61.50

.9

56.0

114.0

100

11~0

j

sIo

750

10

Canadian Govt. deb., 5% st............
Dominion 5% stock, 1908, o fy. oan....

do. 4% do. 1904, 5, 6, 8........... 109
do. bonds, 4 1904,86Ins.estock...... 109

Montreal Sterlng%,190.................
do. 5%, 1874, 19 ..........................
do. do. 5%, 1909 ...............

Toronto Corporation, 6%, 1891..................lo
do. do. 6 %,190,Water Works DoP. 110

DISCOUNT RATES. Londo
Bank Bills, 8 months .................. 2§ .

do. 6 do. ............. S .
TradeBills 8 do. ............. 8

do. 6 do. 83

992 r ý

11 1 t 1-L
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Insurance.

NORTH ERN
ASSURANCE COMPANY,

QIr Lo D> , Gmw.

Branch Ofice for Canada:

4 Notre Dame St., Montreal,
INCOME AND FUNDS (1886).

n4"rbed C ita........................ $15,000,000
0 hichisad ........................... 1,500,000

nIal ftunds ................................. 17,106,000
nMa1l revenue from fire premiums ...... 3,034,000Ul revenue from life premiums ...... 1,385,000

nal revenue from interest upon in-ted und ...................................... 690,000

JAMES LOCKIE, - - Inspector.

1, 1887.
ROBERT W. TYRE,

MANAGE loB CANADA.

li GASGOl & [01001
Insurance Company.

HEAD 1OFIo FOB CANADA

"#gow and London Budiings, Montreal.
AGEa, - - STEWART BROWNE.

To BBANOc 1OFFIE, 34 Toronto St., City.

Resident Secretary-J T VINCENT.

y Agents. W. FAHEY.
W. J. BRYAN

&LLAN LINE
ROYAL MAIL

T A iMSHIP1= ES.

1%9.
Winter Service. 1889.

Pnom PROM
O]RTLAND. STEAEL. HALIFAX.

'Ulday Feb. 7... Circassian ... Saturday Feb. 9
21... Polynesian ... " 23

Mar. 7... Bardinian ..... " Mar., 9
"t21... Circassian ... " " 23

April 4... Parisian April 6
"t18... Polynesian ... 20

May 2... Sardinian ... May 4
Lbsteamers from Portland via Halifax call at

IdOnderry on their passage to and from Liverpool8 bark and land mails and passengers.
ut e steamers from Halifax via St. Johns, Nfd., call

Quenstown on their passages to and from Britain
strraers leave Portland on arr tval of train leav-T oronto on Wednesday morning, and Halifax ons'I Of train leaving Toronto on Thursday

a.
J . Dners proceedingby steamers calling at St.
tpm, 5. NId., will leave Toronto on Friday morning

RATES OF OCEAN PASSAGE.
,,$50.00, $65.00 and $75.00 according to accom-

O. Intermediate, $30.00. Steerage, $20.00.
Ur Tickets, Cabin, $100.00, $125.00, $150.00.
aediate, $60.00. Steerage, $40.00.

age passengers are booked to and from
at sa stoW, Derry, Belfast, London and Glasgow

e rates as Liverpool.
te . - te passengers are forwarded to and

asgow and Liverpool by rail without extra

ek ats and every information, apply to

H. BOURIvER,

Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, February 27th.
Beerbohm's message reports:-Floating car-

goes-Wheat, stiff ; maize, very dull. Mark
Lane-Wheat improving; maize, American,
turn easier; flour, England and American,
turn dearer; spot S. M. flour, 27e. was 27s.;
good cargoes Walla wheat, 37s. 6d., was 37s.
3d.; do., present and following month, 37s.
3d., was 379. 3d.; mixed American maize, pre-
sent and following month, 19s. 9d. to 20s., was
20s. 3d. London-Good shippi.ng No. 1 Cal.
wheat, prompt sail, 37s. 9d., was 37s. 6d. ; do.,
nearly due, 38s., was 37s. 9d. French country
markets turn easier.

LIVERPOOL, February 27th.

Spring wheat, 7e. lld. ; red winter, 7s. 8d.;
No. 1 Cal., 7s. 9d. to 7s. 91d.; corn, 4s. lid.;
peas, 5s. 8id.; pork, 63B. 9d.; lard, 35s. Od.;
bacon, long clear and short clear, 31s. 6d. to
g3s. ; tallow, 29s.; cheese, white and colored, 56s.
Od. Wheat, quiet; demand poor; holders
offer moderately. Corn, quiet; demand has
fallen off

TORONTO PRICES CURRENT.
(CONTINUED.)

Sawn Lumber, I.spected, iB.?.
Clear pine, 1 n.or over, per M ......... $35 00
Pickings,1l in.or over........................... 25 00
Clear pickings,1 in ........................... 2s00

Do. do. li and over ............... 3000
Flooring,1¼ & l¾in ........................... 15 00
Dressing .......................................... 15 00
Ship.culla stka & sidgse......................12 00
Joists and Scantling........................... 12 00
Clapboards, dresse........................... 12 50
Shingles, XXX, 16 in. ........................... 2 35

"d XX .................................... 1 40
Lath ................................................... 1 75
S ruce ............................................... 10 00

H mlock ........................................... 10 00
Tamarac ............................................ 12 00

Uard Woods-9 1M. tt. B.!-g.
Birch, No. 1 and 2..............................$17 00
Maple,.. . ............................ 16 00
Cherry,.." ........................... 60 00
Ash, white," .. ................ 2400

" black,.". ............ .............. 16 00
Elm, soft..". ... .................. 1200

rock... .......... ................ 1800
Oak, white, No. 1 and 2 ................ 2500

" redor"grey ........... ..... 1800
Balm of Gilead, No. 1 &...............1300
Chestnut 0..................... 0
Walnut,1 in., No. 1& 2......................8500
Butternut... ......................... 40 00
Hickory, No. 1 & 2 ............................. 2800
Basswood." ............................. 1600

hitewod,.o...1..................35 00

Fele, &c.
Coal, Hard, E .............. .$5 75Stove .................. 600

Nut ................... 600
Sit Bloaburg.5...............6 00

id Briarhill best .............. 650
Wood, Hard, best uncut ............... a 00

2ndqualitymnt.... 8 00
out and pli.........000

ine, uncut.......... 2 00out andplit.1..........000
Wslab o .............................. 3 00

Hav aud Struw.
Hay, Loose, Tilnathy, New . $1800

Coal, rd .Old.....................0000
' "id Clover............................. 0000

Straw, bnd.ed .at.................1.. 000" loose ..... ........................ 800
Bal d Hay, first-class.....................14 00

37 00
27 00
25 00
32 00
16 00
16 00
13 00
13 00
00 00
2 40
1 60
1 85

13 00
il 00
14 00

2000
18 00
85 00
2800
18 00
14 00
0000
3000
20 00
15 00
30 00

100 00
50 00
0000
18 00
40 00

0 00
0 00

00
000
000
5 00
4 50
5 50
4 50
500
000

21 00
0000
0000
11 00
000

15 00

LIVERPOOL PRICES.

February 28th, 1889.

N.eCal .......................................Corin... r..... .....................No .n1 .......................................................
Pea .......................................................
Lard........................................................
Park........................................................
Bacon, long clear.....................

"i short clear ...................................
Tallow ....................................................
Cheese .............................................

CHICAGO PRICES.

s. d.
8 0
7 8
7 9
4 l
5 8

35 0
63 9
31 6
33 0
29 0
56 0

By Telegraph, February 28th, 1869.

Breadstus*. Per Bush.
Wheat, No. 2 Spring, spot.........1.... 104 000
Corn.................................................... 0 34 000
Oats .............. . ......... 0 0 00
Barley .......................................... cash0 00 000

mog Prducts.
Mess Pork.........................................$1110 000
Lard, tierces......................................6 70 0 00
ShortBRib .......................................... 5 85 000
Hams..................................................000 000
Bacon, lang clear.................................0 00 0 00

".short olear........................ 000 000

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

YVarnishes, Japans, Printing Inks
WHITE LEAD,

Paint8, Machinery Oils, Axie Grea8e, de

ISLAND CITY

White Lead, Color & Yarnish Works,
MANUFACTURERS 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AND lJAPAINS.

IMPORTERS 0?

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST., D
MONTREAL• [a [D. DO &Co

ESTABLISHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake
Marine Insurance.

Transportation or

IIIEOLOIAll RILllAi,
OF CANADA.

THE ROYAL MAIL PASSENGER à FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
AIl points on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers foi *reat Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the

*ckest freight route between Canada and Great
ritain.
Information as to passenger and freight rates cau

be had on application to
N. WEATHERSTON,

Western Frelght and Passenger Aqent,
93 Rousin House Block, York St., Toronto.

D POTTINGER.
Chief Superintendeni

Railway Office, Moncton, N.B.,
November 20th, 1888.

r lý
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Leading Who1seale Trade of Montreal.

O. Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings

Canton Flannels, Yarns, Baga, Ducks &o.

ST. CROIX COTTON MILL
Tickinge, Denime, Apron Checke, Fine Faney

ChkGinghams, ide Sheeting, Fine Brown

ST. ANNIE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheeting.

Tweeds, Knitted Goods, Fiannelas
Shaw/s, Woollen Yarns,

B/ankets. &c.
The Wholesale Trade only Supplied.

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Modal@

at Toronto, Aug. '88.

-:-SEND FOR REPORT. -:- -:

CED. BENCOUCH, 36 KIo E. ToRoNro.

Mer'cantile $ummarj.

SOME sixty-five cars of pork, averaging
33,000 pounds each, were shipped from Leam-
ington and vicinity this season ; the average
price paid being $6.75.

THE dry goods and clothing stock of Mitchell
& Co., St. Thomas, was sold last week to G. B.
McConnell, of Aylmer, and the price 66 cents
on the dollar. The stock amounted to $3,726.32.

THE wholesale firm of S. Greenshields, Son
& Co., Montreal, announce that during the
spring millinery openings they will have com.
plete sets of samples at Room 40, Rossin
House, this city, under charge of their repre-
sentatives.

A NUMBER of the druggists of Montreal met
a week ago and formed themselves into a
society for mutual benefit and protection. A
committee was appointed, consisting of Messrs.
H. F. Jackson, Joseph Contant, C. A. Nelson,
and W. H. Chapman, to draw up rules and
regulations for consideration at the next meet-
ing, on the first Thursday of March.

THE annual meeting of the Byam Manufac-
turing Company, of Toronto and Hamilton,
was held at their offices in this city on the 6th
inst. This company devotes its attention to
the manufacture of specialties in builders'
hardware and furnishers' supplies, and was
incorporated a year ago. It is reported to have
been unusually successful. The old board of
directors was re-appointed, which in turn re-

WEITEWEÂAR!
ROBT. MCNABB & 00.,

MÂ2UFAcTUM.UfB OF

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies'&Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

tLetter Ordere receive prompt attention.

Leading Wholesale Trade of Montreal.

W. & je KNOX.
oç-o L: PROIC 0

Fla Spinners& Linen Thread M'frs
KmIENIE, SCOTLAND).

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

itercantile Summary.

elected the old officers: William Bee, presi-
dent; J. M. Smith, vice-president; Sturgeon
Stewart, managing director and secretary-
treasurer.

THE Ames Holden Company has purchased
the stock of boots and shoes and manufactur-
ing plant of the Belmont Company, in
Victoria, B.C., and have secured a lease of the
building. The manufacturing department
will be continued in the building adjoining the
post-office. Mr. A. C. Flumerfelt will remain
in control of the Victoria branch of the com-
pany.

AN important arbitration has been going on
at Trenton this week, says the Belleville
Ontario, between the two large lumber firms,
the Rathbun Co. and the Gilmour Co. The
arbitrators are Col. Lazier and Mr. G. H.
Pope, of Belleville, and Mr. J. M. Irwin,
Peterborough. The result of this arbitration
will be looked forward to with interest by the
owners of timber limits, as furnishing a pre-
cedent in a vexed question arising out of the
driving of logs. The logs of the different
owners necessarily get mixed in driving, and
each party puts on a force to represent the
number of loge they have in the drive. The
Gilmour Company get out pine logs, whereas
the Rathbuns get out a large quantity of cedar.
The latter claim that cedar loge are more
easily driven than pine, and the arbitration is

STEEL, HAYTER & CO.
- IMPoRTERs OF -

INDIAN TEAS,
Direct from their estates in Assan.

Samples and Prioes on Application.

MEssRs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 £13 FRONT ST. EAST, TORONTO.

Calcutta and
London Firm,

Leading Wholesale Trade of Montreal.

CAUTIONI
We corrode and grind our own Lead.

We make our own Dry Col0or.
We manufacture Varnishes and Japans.

We thank you for liberal suppor
Our Travellers are all doing well.

Our letter order trade is increasing•

AVOID cheap imitations. Every package of
good paint bears the

TIRADE " ELEPHANT" mA1M
BEGISTERED.

BEWARE OF TRA8HY MIXTURES.

Elephant Liquid Paints to hand. Best we e
had. Will require more shortly."-Brown & Morr'
London. Ont.

" We have sold many hundred gallons of y0
house and villa paints, without a single complailn
Jolliffe finishes bis celebrated prize medal suit
with your Varnishes. M. & J. L. Vokes, Toronto.

FEROUSSON, ALEXANDER & CO.o
MONTREAL.

FULL STOCK. + NO DELAI'

STEWART MUNN & Co.
General Commission Merchants.

F IS H, OI S, &o..
Steam Refined Seal Oil. Newfoundland Cod Li1
Oil. Newfoundland Cod Oil. Gaspe and Halif&
Cod Oil. Receivers and shippers of Flour, Pro

visions and General Produce.
22 ST. JOHN STREET. - MONTPE M»

MVercantile Summary.

to settle the proportion each party shall be
of the expense of driving a mixed quantitY
of loge and cedar.

THE annual meeting of the Stormont Co1
Company was held at Cornwall on the 21st
inst., Mr. A. F. Gault, of Montreal, president,
in the chair. The report for the past Ye
showed that the mille had been enlarged afl
improved, and that the year's operations b 4

been satisfactory. After a vote of thanks 0
Mr. Turner, the manager, and to the othet
officials, the old board of directors was re'
elected, Mr. Gault being chosen presiden1t'
With regard to the strike, it was shown that
the operatives in the Stormont mill were0'
tually receiving higher pay than any other i'
the Dominion. The difference between t1e
operatives and the company consisted in
trifle less than a yard in length on what 

iB
known as a "cut," and would not amount to
2j cents to each weaver on average, but a Very
large sum to the company. As cotton priO00
have fallen since the breaking up of the sYO*
dicate last summer, the manager was authOr-
ized to maintain his position to the striker'
and orders were given to shut down the rnill'
which wae dons Thursday night, and it is pro>
able they will so remain for some weeks. The
number of strikers was about 200, but the lat
ter action throws the "willing ones," in
about 200 more, out of employment.

ELLIS & KEICHLEY
Manufacturers of

ROYAL DANDELION
COFFI

AND

EMPIRE BAKI
P

&CO.1BAY STREET, -

EE

IG
OWDER.

TORONTO.
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leuding Wholesale Trade of Montreal.

Ohn Clark, Jr. & Co's
M.m Q.

%POOLCOTTON
en.mnddby the Pinipal Swigmhebest for bnand m ne w

TRADE MARKS,
the convenlenceio Customers in the Westos Ikepaul lineo BLACK, WHITE, a.nd

t RS,&tsWelungton Street E., Toronto.

Orders wIi recelve prompt attention.

WALTER WILSON & GO.,
Agents for the Dominion.

and 3 ST. HELEN STREET, MONTREALT

WLLI:NGTON STREET EAST, TOONTO.

1ARTHUR, CORNEILLE& CO
OIL, LEAD, PAINT

Color & Varnish Merchants
nePoITans or

9GLISH and BELGIAN WINDOW GLA1-
Plain and Ornmental Sheet, Polished, Rolled

and Rough Plate, &o.

0'iIItera'd fA rutst' ater/a/s, Brushes, do
19 14,a816 st. Paul 3t., 95me, .1oncm-

mlsioners St.,

MONTR EAL.

e e&F. PURRIE&O0
100 Grey Nun Stt, ontreal.

EIM Or
rtland Cerent, canada Cerent,

obim Roman-Cernent,
Water Lime,

Flue Covers Whiting, '
Fire Bricks Plauter of Parie

Boteh Glaed Dra Pipe. Bora,
Pire Clay', bla Clay, *

ManUfacturers of Bessemer steel

S0fa, Chair and Bed Springs.
A large s*oek always on hana

NEW BRUNSWICK
COTTON MILLS.

ST. JOHfN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

ET. JOHN, N. B.,

Cotton Spinners, Bleachers, PFuss
and Manufacturere.

n Yarus, Nos. 5 to 10, white mu4 guored,
Co0ttonCarpet Warp, white and Sored.

itting Cotton, in all num ,colors.
Cotton ry Y , sutabkl r

iranufctueeof Hoelogy, , ý
01eyCotton In a variety o drap.

ner Wove Shirtngo In several Grade and

uStriped and Fancy Seersuckers.
onades, in plain, mixed, and fancy patté

ACENTS:IAM HEWETT, DUNCAN BELL,
lb>ornet.Toronto. TOSt. Peter St., Montres

Leading Wholesale Trade of Montraol4

CANTLIE, EWAN &ý
General Merchants & Manufacturdva'

Agents

Bloached Shirtings,
Gry Sheetingu Ticklnga,

Whta, Grey nd Colored »lagets,
Fine aud Meiin Tweeds.

Knittud Goods,
Plaindand Faney lannela

Low Tweeds, Etolfeq. dil. .
sM Wholesale Trade only aupped,

18 & 15 St Helen St., MONTRERAL
90 Welntitaton Street West, TOR«TO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on ,t#e road

with a full range of our Spring Snags, Al

orders entrusted to them will be sarefully
executed.

18 St. Helen St., Mostreal.

THIE OELEBRATFD

Cois iiBel Poua
18 s 3PURE AS THE PUREST,

"'D

BETTER VALUE THAN THE CHEAPEST

Ask for the cook's Friend, and take no other.
Beware of any offered under slightly different names.
Al fLret-claee grocere sel It.

JAMES ROBERTSON,
MAdONTrEEL.. QU-I7

JAMES RoBERTSON O& C., Toronto,
Manufacturef of

Lead Pipe, Shot, White Lead,

Cochrane, kssils & Co
BOOTS SHOES

W H SALE.
Cer. craig auos Xavier *t»i

NTREAL, Que

HODOSI, SUMNER & 0O
1MPORTER OF

DRY GOO, SMALLWARES
and FANCY GOODS

*47 & aS ft. Paul Street, MONTREAL
and S»4 $7 Princes St., WINNIPEG.

TZ'0 QORBET89
a n u ac t u r e d b '

Coe. Bay & Adelaide Streets,
s...vn

TUE "MOIETR TlIME,"
vhio Journal has Comrpleted is twentieth yearlyvlume June ta June,=cuie.

Bonu copies, conveniently indexed, are now
reUdy. Price T T.50.

.66 CHURCI! ST., TORONTO.

Leading Wholesale Trade of Montresl.

S. Greenshields, Son & Co.
WHOLESALE

DIRY GOODS

i7, 19 and 21 Victoria Square

720, 732, 734, 736 Craig St.,
MONTREA L.

jW" Complote set of 'samples at Room 40
Bossin House, Toronto, during

Millinery Openinge.

1mercantile $ummary,
THE contract for erecting the Bank of

Montreal branch building at Calgary has been
let and work has begun on it.

A CORRESPONDENT tells us that the new
buildings erected in Hensall, Ont., in 1888,
oost some twenty-seven thousand dollars.

THE ice harvest at Hamilton has been good.
It is estimated that 20,000 tons have been stored
this season, and an immense quantity ha. been
shipped to the States.

WATERWORKS debentures to the amount of
8185,000 are offered for sale by the city of
Brantford. They have 30 years to run at 4
per cent. per annum.

THE Vancouver Fisheries Company, Lim-
ited, has been organized with a capital of
8100,000, of which $25,000 is to be the first
issue. Half of this sum has already been
subscribed.

THE Calgary Tribune learns from a corre-
spondent at Midnapore that awoollen mill is
being built on Fish Creek, eight miles south of
Calgary, which is to be in working order by
aheep shearing time.

THE Piccadilly Spool Factory at Penobsquis
is under the management of Mr. R. D. Robin.
son. It employs about 90 men and 22 teams;
has 17 spool machines turning out 80 gross of
spools per day. The spools are shipped to
Liverpool, Toronto, and Glasgow.

MR. W. D. McLAREN, of Montreal, was last
week chosen president of the Burland Litho-
graphic Company. Mr. Charles Garth is
vice-president, and the other directors are
Messrs. Robert Miller, Henry Earle, George
Lafricain, Enoch Riley, and J. H. Burland.

J. COUINLOCK & Co.
HATS,

CAPS, FURS, GLOVES,
MITTS.

Straw Ooods, Fa9y Robis,&U

50 FRONT STREET, W.
TORO N TO.
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IT is stated by the Calgary ierald that the
Cochrane Mine Company in Alberta has got
into operation machinery for utilizing the
slack at their mines by compressing it into
coal bricks. These bricks of compressed coal
dust are said to burn in a baseburner for
twelve hours.

A sPEciAL annual number has just been
issued by the Winnipeg Commercial. It con-
tains a variety of matter of importance con-
cerning Manitoba and the North.West, dealing
extensively with the waterways of Manitoba.
It is well patronized by advertisers, and is in
every way a creditable number.

ON Saturday last all the white miners em-
ployed in the Dunsmuir Coal Mines at Comox
B. C., struck because some Chinese were em-
ployed. The miners demanded that the
Celestials be discharged, which was refused.
The whites began drinking and carousing, and
threaten to burn the Chinese quarters and
slaughter the Chinese.

ON Saturda'y last, the 23rd instant, the Bell
Telephone Company held its annual meeting
in Montreal, Mr. C. F. Sise presiding. The
following gentlemen were elected directors:-
Mesars. Andrew Robertson, R. Archer, J. E.
Hudson, R. A. Lucas, C. F. Sise, R. Mackay,
W. H. Forbes, H. Stockton, Senator Thibau
deau, and G. W. Ross.

THE annual meeting of the Intercolonial
Coal Company was held in Montreal on
Wednesday of last week, when the annual
report was presented. Messrs. Hugh Mc.
Lennan, A. Kingman, John McLennan, B.
Brown, G. Cheney, J. S. McLennan, and
Sir . Donald Smith were elected directors
for the ensuing year.

At the annual meeting of the sharebolders
of the Kingston and Montreal Forwarding
Company, limited, held on the 20th, the fol-
lowing officers were elected :-Alex. Gunn,
président; Frank Ross, vice-president; Wm.
Stewart, managing director; James Swift and
John Torrance, jr., directors ; James Stewart,
agent at Kingston.

THE failure of Jno. Carroll, contractor, St.
Catharines, is announced.-Previously a
fariner; no business experience except what
he has since gained, is the record of D. H.
McMahon, a general trader at Cookstown.
Liabilities about &6,000.-An assignment
has been made to E. R. C. Clarkson by T. H.
Broad, another general dealer at Aurora.-
P. H. Black, general storekeeper at Blenheim,
who was last week seeking an extension, has
now assigned with liabilities of about $5,000.

Leading Wholesale Trade of Toronto.

TH[ STEELEBROS. CD.,.'U.
Importera, Exporters, Growers and

Dealers in

S E E D S.
CORRESPONDENCE INVITED.

Samples of Red and Alsike Clovers and

Timothy Seeds Solleited.

Iý Enquirles by Mail or Wire promptly
answered.

THE STEELE BROS. 0O., Ltd.,
SE ED M ERCH ANITS, TORON TO, Ont.

-The addition of a grocery store to his
harness business was regarded as an unwise
move by the friends of R. Waller at Camp-
bellford. He bas now called a meeting of
creditors to consider his position.

THE agency for Canada of Messrs. Wm.
Barbour & Sons, limited, the celebrated
makers of linen threads, etc., has passed into
the hands of Messrs. Thomas Samuel & Son,
Montreal. The Toronto agency continues to
be at No. 3 Wellington st. east, in this city,
and is still, as before, in the hands of Mr. C. H.
Macdonald.

, THREE stocks-in-trade were offered for sale
at Brunton's auction rooms, London, last
week. The stock of W. H. Jones, Merritton,
was bought by P. Mayland, at 48 cents on the
dollar. A. W. Webster's, Wingham, stock was
purchased at 43é. by Mr. Scott,'of Strathroy.
The Johnson stock,• Thamesville, was with-
drawn at'47 cents.

THE Maritime Stove Founders' Association
was in session in Halifax last week attempting
to make an arrangement for uniformn prices
and for the regulation of production. They
have adopted the basis of an agreement and
arrived at an understanding. The officers
elected are:-Pesident, N. W. Blethen, of
Yarmouth; vice-president, D. W. Robb, Am-
herst; secretary, T. S. Kirkpatrick; and treas-
urer, Chas. Fawcett, of Sackville, N. B.

W. J. RoBINsON, of Paris, was a supply ac-
count of a London dry goods firm, and, as is
quite usual in such cases, made no headway.
He bas made an assignment. -Succumbing
to pressure for payment of a long-past due
account, D. A. Kirk, a druggist at Norwich,
bas assigned-Robt. P. Leask, in the men's
furnishing line at Hamilton, bas failed.
Messrs Blakely and Anderson will proceed to
exercise their accountantship on assets of
85,000 and liabilities of $9,000 appertaining
to his estate.

THE trade done by A. Grieve & Son as
blacksmiths at Georgetown was a good one,
but both were unsteady in their habits, so it is
said, and now an assignment bas been made.
The father bas been in business for thirty
years.--Thos. S. Coppinger bas been a long
time keeping a general store at Hanover. In
1886 he suffered the penalty of endorsing by
failing in business. He now assigns again.

-R. McIntosh started a shoe store in Kirk-
field last April. This bas been a rather hard
season on shoe dealers, a fact which is doubt-
less a potent reason for Mr. MoIntosh asking
an extension.

Leading Wholesale Trade of Toronto.-

IN STORE! -
LAKE WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Bris.

NEW SEASON'S TEAS..-.-.-.-.-.

- - - - - - NEW CURRANTS.

RAISINS, FIGS, NUTS, AND FANCY
GROCERIES.

EBY, BLAIN & 00,
WHOLESALE GROCERS,

Cor. Front and Scott Sts., Toronto.

LAsT July Mr. Marks, of Montreal, starte
as an importer of fancy goods in a sniall waY.
He now meets his creditors with liabilities Of
nearly $2,000, and assets considerably less.

P1CroU will have a Board of Trade. A aneet'

ing of merchants was held for organizatiD'
and Mr. Edmund Roblin was chosen seOre
tary for a year.

SPURIous 50c. pieces are now in circulatioo
in Nova Scotia and Cape Breton. They are o
the Newfoundland pattern, bear date 1870'
and are represented as being good imitatiOI
of the genuine coins.

THE proprietors of the Enterprise Fouldr
Company, of Sackville, N. B., have recentl
increased their facilities for a larger-outPUt

by the addition of a new steel brick-set bOiler
and they have added other machinery.

THE Grand and Petite passages near Digby'
N.S., are to be connected by a submario
cable, and a telephone line is to connect DigbY
and Westport, which will be of great adva'
tage in the prosecution of the tisheries i
Digby county.

THoMAs HENRY opened in the grocery bn
ness at Woodstock only last December. NOW
he is reported to have left the place.
prospects as a merchant were never good, an
were not enhanced by the fact of his previus-
ly living a farmer's life.---A manufacturer
of gloves at Peterboro naned Jas. McCor1b
bas called his creditors together, and Henry
Allen, general dealer, Mono Mills, bas assigne'
a step which the ups and downs of trade hv
compelled John Skioner, seeds and nurserY,
Mitchell, also to take.--Noble Dickinsol'
grocer, of Norwich, bas failed, and F.'
Lamb will have a statement ready for credito
at a meeting to be held on the 4th inst.

IN October last, Ball & Co., gents' furnishers
i of this city, obtained an extension of twO1%4e
months. Dull trade, together with the fail""
of Gale & Co., has brought about their assig"'
ment, with liabilities of $4,000.-Saml'1
Wilson, a dealer in cigars, Toronto, whoe
embarrassment was noted some weeks ag0

bas now failed.- About six months ago,
E. Hough, grocer, of Tweed, showed an appar-
ent surplus of $3,400, and built himself a new
dwelling and store. He bas now assigned t0
F H. Lamb.-Just when Miss Hincks, 0
city milliner, should be one of the throng that
is besieging the wholesale bouses this Wee
she is, instead, trying to effect a çomproi"0e
at 25 per cent. This, after all, may not d'B'
qualify ber from buying a spring stock. Credît
is cheap these days.

Leadlng Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Travellers are now on their

ported and Domestic Goods for
Spring and Bummer.

Opders placed with them or

letter, will have our careful attAO

tion.

COR. BAY and FRONT STS•
T O R O N Tw O.
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TE death is announced of Mr. Arthur
Ranel, of the wholesale dry goods firm,
1amnel& Co., Quebec.

IN Cardinal, Ont., John Birks, druggist,
afer a career of only a few months, ha. as-
tigned, with srnall liabilities and assets ditto.

JOHN P. HAYDEN, who has carried on a gro-
oery and liquor store at Prescott for the last
6ight or nine years, has assigned. He has

a in low water for some time, and the
nax was not altogether unlooked for. Lia-

blities are in the neighborhood of $7,000.

. GELINAS, of Montreal, a shoemaker by
but who bas carried a stock for the last

OiE or eight years, has compromised on a basis
cf 55c. in the dollar, at four, six, nine, and
twelve months. He will owe about $5,000.
Thie assets nominally exceed this amount, but
are nade up largely of book debts.

A POINTER TO ADVERTIERs.-" To discon-
line an advertisement," says John Wana-
41laker, Philadelphia's great merchant, "is

he taking down your sign. If you want to
do business you must let the public know it.
Standing advertisements when changed fre-
Inently, are better and cheaper than reading
notices. They look more substantial and
bQsiness-like and inspire confidence. I would
%0 soon think of doing business without
Qlerks as without advertising."

Leading Wholesale Trade of Toronto.

BRYCE, McMURRIC[ & CO.
61 BAY STREET, TORONTO,

THE demand for the breakfast cereals, or
National Foods, made by F. C. Ireland, of
this city, has been so marked that the capacity
of the present mill is quite unequal to filling
orders. This is a defect that will soon be
remedied, however, for we read in the Ontario
Gazette that a company has been formed to
continue these desirable and healthful pro-
ducts on an extended scale. Messrs. S. F.
McKinnon, Geo. D. Morton, Thos. Walmaley,
and others have joined Mr Ireland, and
will trade under the style of Ireland's
National Food Co., of Toronto (Limited).

A BRIEF sensation was created among the

hardware trade of Montreal on Wednesday by
the failure of F. A. Lallemand, hardware
dealer in that city, owing some $25,000
Among hi. creditors is said to be the firm
of Risley Kerrigan, who sold him some
" cheap nails'" last fall. Lallemand seems to
have been buying goods heavily of late, and
nothing of consequence is to be found in his
store, on which there is a seizure, as well as
on his bouse effects. He has evidently been
preparing, securing money on goods for some

coup. Hi. books are said .to be very loosely
kept.

IT appears that the promoters of new life
assurance companies have confidence in the
capacity of Canada as a field for their opera-

tion. A petition has been presented to
Governinent for the incorporation of the

Leading Wholesale Trade of Toronto.

WYLD,
&

GRASETT
D A R LI N G

IMPORTERS AND

Delers iHRGeReral Dry oods. eln's Flurnishing Dep't.
WE SHOW A

WELL ASSORTED STOCK
THROUGHOUT THE

SEASON.

Bryce, MoMllrrich & Co.
61 BAY ST., TORONTO.

J .McKINNON&cO.
IMPORTERS OF

illinery Goods,

Fancy Dry Goods,
Mantles, Silks, etc.

CO1, Wellinon ad Jordan Sts.
1rpto wRoN .

»O'M=tCourt, AId.rmaubury, London, En.

Our Stock in this Departmet is

now rapidly approaching completion
and embraces ail the latest Novel-
ties found in the European Mar-
kets.--

VILO, GIISEi & DARUNHG,
Wholesale Dry Goods & Woollens,

TORQOIT-O

J. H. MACABE. A. RANKIN.

Dominion Life Assurance Company, with
headquarters at Waterloo. The incorporators
of the proposed company are mainly residents
of Waterloo County. They are Mesrs. James
Trow, Stratford ; Samuel Merner, New Ham-
burg; Thos. Hilliard, John Shuh, Walter
Wells, Simon Snider, Christian Kumpf,
Peter H Sims, William Snider, Waterloo!;
Wm. T. Parke, Listowel'; Peter E. Shantz,
Preston; Absalom Merner, Waterloo; Jonah
B. Hughes, Waterloo; Thos. Gowdy, Gueiph;
and John Ratz, Elmira. We understarîd,
too, that Mr. J. B. Carlile, late of the Manu-
facturera' Life, is at work getting up a new
life company on some new and improved lines.

-In the Liverpool Journal of Commerce we
find an illustration of the new offices of the
London and Lancashire Fire Insurance Com.
pany, at the corner of Dale street and Moor-
fields in that city. The company had out-
grown its former premises, which twenty years
ago were considered ample; and as it has in
the new and spacious range of buildings a
frontage of 200 feet, all its head office staff can
be accomm'odated on the ground floor. As an
illustration of the growth shown in its later
history, we may mention that while the total
reserves, excluding capital, in 1877 amounted
to £75,845, the funds had grown to £424,583
in 1887, an increase of five fold during the ten
years. A further indication of the flourishing
position of this company is shown in the price
at which the shares have been ruling in the
share market at different intervals. In 1878
the higbest and lowest prices were respec-
tivsly £6 1-16 and £4 11-16, while in 1888
they were £13 and £8 13-16, and to-day the
price is £13 per share. The following was the
financial position at the end of 1887, and it is
expected that these will be again materially
strengthened when the 1888 accounts are ascer-
tained : Funds in hand, £609,783 ; capital at
call, £1,666,800; total security, £2,276,583.

STOCKS IN MONTREAL.

MoNTREiL, Feb. 27th, 1889.

SToCKs.

Montreal........ 2331
Ontario ......... 140
Peoples' ...... 106
Molsons ........ 175'
Toronto ......... 225
J. Cartier ...... 98
Merchants' .... 140
Commerce .... 121
Union ............ 1105
Mon. Tele. ...... 98
Rich. & Ont .... 56
City Pas. ...... 205
Gas ............. 206J
Gao ex div'd .. 2011
C. PacifeR.. 53
N. W. Land... 75

104
160
216

93

94
93
55

200
205
200

51
68

429
890
35

43

49
au

4807
225

835
515
800

i

231f
134Q
105
175

140
121

.........

56
205

51
75

281 214¾
183 11
104 102
161J 142
217 199

98 80
1 lu

:11
95
96

200 230

s1 561
609 60

Leading Wholesale Trade of Toronto.

THE BARBER&BLLISOo.
Nos, 43,45,47 & 49 BAY ST.

FOSTER & MACABE, ACOOUNT BOOKS
IMPORTERS OF

EDgllh Germdn & ieca Noveltlis
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and SmallWares.

INSPE. TION INVITED.

8 Wellington St. W. Toronto.

IN GREAT VABIETY.

Special patterns made to order. Material

and workmanship unsurpassed.

PAPER BOXES - - -
To order for al classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - -"- - ONT.
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Leading Wholesale Trade of Toronto.

W. B. BROc. A CRAWFORD. T. J. JERMYN.

W. R. BROCK & Co.
TORONTO.

Wolesale importers of Dry Goods
AID MEN'S FURNISiING GOODS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCY AND BLACK.)

Dealers in Wool/en's and

Merchant Tai/ors' Supplies.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
ô B. HAMILTON, f l
JAMES BUIJI
A. W. SLAOIFORD SON & co.

Matuu1acturers & Wholesale Dealers iIn

BOOTS AND SIOES,
15 & 17 Front St. East.

TORONTO.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Marchants,

No. 30 Church Street,.- Toronto, Ont.

LAWENCE 00FFEE. THOMAS FLYNN.

SAUSAGE CASINGS.
S1IASON 1888.

New Importations of English Sheeps.

Finest American Hog Casings.

Orders filed for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 4' ST. L&WRENCE MARKET, TORoNTO.

COOPER & SMITH,
Vanufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORON TO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.

Iceland Moss Coco.
Chocolates4.

,. W. 00WAN £ C0., -TORONTO.

Leading Wholesale Trade of Toronto.

J. W. LANG & CD.
WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

GOBBAN MANUFACTURING Go.
T O R ObNTTO.

KANUtFAOTURERs 0F

Mouidings, Frames & Looking-Giasses
IMPOBTEBS O?

Plate, German and Sheet Glass, Cabinet

Kakers' Sundries,&c.

TænJ

TORONTO SILVER PLATE CO.,
Manufacturers of the highest grade of

Si/ver-Plated Wares.

TRADE MARK.

Factories and Salesroom,
420 to 426 KIng St. West, TORONTO.

MORGAN DAVIES & 00,
Importers and Whole.ale

DEALERSIN TEAS.
LATE RECEIPTS:

CEYLON TEAS, - (Haif Chests.)
PACKLING AND

NEW IAKE CONGOUS.
CHOICE VALUEs.

ALSO IN STOCK: - Eearly Picked Japans, in
Boxes and Half Cheuts, Bys.ns, Gun-

powders, Pekoes, etc.

46 FRONT S 1 R E ET EAST, - TORONTO.

BOFOKH'8 STANDARD
PAINTERS' BRUSHE89

ARTIST BRUSHES, .
- - . HOUSEHOLD BRUSLES,

STABLE BRUSHES,
TOILET BRUSHES.

MANUPACTURED BY

CHAS. BOECKH & SONS, TORONTO.
AUl our Brushes are branded BOECKB, to dis-

tl"nih them frm uinferior imitations, and au a

Leading Wholesale Trade of Toronto.

CALDECOiT ORO & C5
TORONTO,

0 URrepresentatives are now 00
their routes with samples Of

our Domestic and Imported GoOd'
for Spring Trade, 1889.

Ordersgiven them, or direct, W0

have our careful attention.

S. CALDECOTT.
P. H. BURTON. W. C. HARBISR. W. SPENCS.

- - 46 and 48 Bay Street. -

Toronto Paper Mf. Col
WORKS at CORNWALL, Ont.

CAPITAL,• . .. .•. •. 250,00&
JOHN R. BARBER. Preeident an Man g Dixt

CHAS. RIORDON. Vice-Preeldent.
EDWARD TROUT. Treas.

Manufactures the following grades of Paper:

Engine Sized Superine Papers
White and Tinted Book Papers,

(Machine Finished and Super-calendered
Blue and Cream Laid and Wove Foole8

Posta, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRA PHIC PAPERS'
COLORRa» CovE PAPERs SUPERFIsED.

Apply as et MI for'samples ansd prices. S

idee maSo taorder.

M. & L. Samuel, Benjamin & GO.
WHOLESALE

HARDWARE AND METALS.
No. 9 JORDAN ST.

Lamp Goodu and Gas Fixture Departmet'
No. 26 MELINDA STREEr.

Al accounts to be settled at former offce, NO.
Yonge Street.

BROWN BROSs
PEm3MIVCM

Account Boolk
MAINUFACTIIRERS.

A large stock on hand, or manufactureS to
patr.Uneurpased for Quallty, DurabiltY~

Oeanes. Established 97 vears.

FISHERMENS' DEPOT
GILL NETS for Lake Fisheries.

SALIMON NETS for Pacifie Co
SALMON TWINES, GILLING TWINES, SEINE

AND STURGEON TwiNEs.

Gill Nets and Cotton Netting made to Order.

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY,¯BUNTING AND FLAigO
Agent for WV. & J. Knox's celebrated Fishjng

and Twines, in Ontario, Manitoba and Pacific cO5

- SEND FOR PRICE LIST -

J. L E CXK0I<FL
13 Church Street, Toront
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2STABLISHY.1U 1M.

E MgEAYTIETO
AND TRFADE REVIEW,

Whbich bas been incorporated the INTERCOLONIAL
JOURNAL 0F COMMERCE, of Montreal, the TRADOI

REVIEw, of the same city (in 187o), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CAtADIAN SUBSCRIBERS, - $2.00 PER YEAR.
- 10s. 6o. STER. PER YEAR

AMERICAN . - $2.00 U.S. CURRENCY.
NGLE COPIES, - - - 10 CENTS.

1Ook & Job PrInting a Specialty.

epCE : Nos. 64 & 66 CMURCH ST.

tLEPHONE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, MAR 1, 1889

THE SITUATION.

Eh. Edgar bas produced an anti-combi-
bation bill on his own account. Proceed-

1 on the theory that many combinations
%t born of high duties, this bill proposes

rernove the duty from certain manu-
actures, the products of which combina-

bhave been formed to control. Com-
iations have beyond doubt been encour-
ed by high duties, but the proposed
I edy can scarcely be said to fit the
ence, since it is altogether too sweeping.
high duties are necessary, as this theory

asunles, to produce combinations, then a
trn to moderate duties where excess

been reached would be sufficient. Mr.
gar does not go to the extent of alleging
t all combines are the product of the

tiff, and therefore he proposes to apply a
tain test to ascertain whether a combi-

nation1 should be brought under this rem
eY. The method of procedure would be

expensive, involving the examination
S itnesses, and after all it would leavea

dnany combinations untouched, though
at proportion of the whole it would bE

difcult to say. Care should be taken tha
"'Ider the diversity of remedies all combi

onsti0u should not escape without beiii
subjected to any efficient check. So fa
the different remedies proposed are liabl
t objections more or less serions, and i

fls not appear whether the Governmen
e'0nceives that it has any duty in th
Preniises,

There can be very little doubt that th
etPort duty on saw logs was imposed unde

isapprehension of the facts. It is no'
%ade plain that Canada imports far mor

8s than she exports, and the lumberer
are besieging the Government to secur
repeal. Some of the lumberers who a shoi
titre since asked an increase of the dut
nDGW join in demanding its removal. S
% the Americans have not retaliated, bi
they are apparently on the point of doin
81and should that happen, our lumberm
will get their imported logs under dif
eulties which they have not yet had1
enacounter. The Lumbemen's Association
0auit in asking for a removal of t]

dties, though there are other people w]
tae the opposite view, and seem to fan

that logs may be made plentiful by a duty1
which will put a difficulty in the way of
their exportation. The facts are against
them ; in the face of the duty, we export a
much less quantity of logo than we import.
What the Government will do in the
premises has not been indicated; though
they will be very apt to find justice on the
side of the most powerful legions.

What is a fair compensation for street
railway companies to pay city corporations
for the use of the streets on which their
tracks are laid? This question, which no
general answer would meet, has been
settled so far as the city of Toronto
is concerned. During the balance of
the term which its franchise has to
run, the Street Railway Company is to
pay $600 a mile for single tracks and $1,200
for double tracks. This stipulation will last
only two years, and on that account it is of

Little importance; it is easier to ascertain
what would be a fair equivalent for a short
than for a long teri. At first, the company
paid nothing, and probably for some time

made no profit out of which it could have
paid. Then the city brought the company
under an obligation to keep up a specified
portion of the roadway; but the arrange-
ment bas not worked well, and it will be

better that only one authority should be

responsible for the efficient condition of the

streets. Wrangling and law suits grew out

of the obligation between the city and the

company, and the suits in progress are got

rid of by this new arrangement. One

'thing experience has proved, and that is

that cedar blocks form an unsuitable road-

way between the tracks and immediately

outside of them, and we presume they will

never be used again.

Mr. Smaillas a bill requiring felegraph

and telephone wires to be put underground

in the city of Toronto. No doubt this is a

a change which will come, but the tim

î given for the performance of this

e work, tilt January next, is absurdly
t short. When the Legislature applie

- compulsion, in a case like this, to bring

g about a change involving considerable cost

r it should have reasonable regard for th

e parties affected and not compel them t'

.t move with unseemly and inconvenien
t haste. If the cost be heavy, it must fa]

e on the public in one form or another ;a

change of this kind, if made in a hurry, wi'

cost more than it would if reasonable tim

e were taken.
ar
w There is little prospect we suspec

e of the pork packers getting their wa
rs in the form of the increased duties o

e pork and compound lard. Agairst th
rt latter one hundred and fifty Toronto me
y chants have sent a petition to Ottawa.2

3o combination of hogs' lard, beef fat, an
ut cotton seed oi is represented by the pet
g tioners as being healthy and nutrition

en and as it is not sold under false represen
fi tations but precisely for what it is, no on
to can be deceived. Some few farmers hav
is been induced to sign petitions in favorc

lie 'an increase of the duty on pork; but thisi
ho easily done, and does not alter the previou
cy aspect of the case. The real promoterse

a higher duty are the pork packers; to
them are opposed the lumbermen, and
being stronger and more numerous, the
lumbermen will be likely to win.

Some difficulties connected with the Don
improvements in Toronto have cropped
up. Accorling to the original plans, there
was to be a thirty foot railway reserve, a
fifty foot roadway, and one hundred and
twenty-five feet for building purposes,
along the river. Afterwards the plans
were altered, reducing this one hundred
and twenty-five to twenty-five, and prac.
tically leaving nothing for building. The
C.P.R. stood to gain by the change. But all
these changes are merely on paper, and
not having been sanctioned by the City
Council, are of no effect. The late mayor
was concerned in giving instructions for
the alterations, and is unfairiy attacked
for it. The city engineer failed to re-
port the facts to the Council. Now it is
quite clear that when a public officer does
anything in excess of bis legal powers, he
is to be regarded as acting in a private and
unauthorized capacity, and what le does
has no binding legal effect. The plain
duty of the City Council is to refuse to
recognize the irregular plan, which without
such recognition is merely waste paper.
There would be danger in treating it as of
binding effect, and care should be taken
that this is not done, even in an informal
way. If that plan were made legal, the
city wo dld be in danger of suffering a
heavy loss.

Deputations to the Government at Otta-
wa, asking for alterations of duties in this

1 that, and the other interest, have become
common of late. These deputations repre-
sent only one side of a case, that in which

i the members are themselves interested.
1 They go organized, with a statement care-
i. fully considered in advance. There is
e nobody to represent the other, which is
s generally the publie side; time presses, and
y a decision is liable to be come to in haste,
s and upon a partial view of the facts. This
g has been the practice for some years. But

we notice an improvement this session. In
e two or three cases, deputations representing
o0 different views have presented more than
t one side, and the whole truth has been
ll broughtou. But that thish'as happened'has
a been due to the fact that there were diver-
Il gent interests. But for this circumstance,
e the public interest in the case would not

have been specially set forth by deputation.
The fact remains that, for the most part,

t only special interests get the ear of Minis-
y ters by means of deputations. The infor-
n mation thus given is generally too narrow to
e serve as a safe foundation for legislation,
r- which is generally asked for in the form of
A an increase of duties. Nowadays, govern-
id ments, instead of being censured for in-
i- creasing taxes, get the praise of those in

s ; whose favor the increased duties are put
n- on, while the general public is apathetic
ue and indifferent.
ve
of Strong opposition bas sprung up in Que-
is bec to a bill fathered in the local legisla.
us ture by M. Duchene, which in case of in-
of solvency proposes to deprive creditors of
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the right of managing and realizing on the
assets, and to hand over the liquidation to
the prothonotary of the district in which
the insolvent resides. The law at present,
in Quebec, passed in 1885, gives creditors
the control, and naturally the proposed
change does not meet the views of business
men. Mr. Duchene's bill would add greatly
to the expense of liquidation and would
proportionately decrease the dividend
which creditors would get. There is, we
should hope, no serious fear that it will
pass.

THE FISHERlES QUESTION
MORE.

ONCE

Declarations of policy on the fishery
question, at the present moment, are
singularly out of time. We agreed with
the Washington Government upon a treaty
settling all matters connected with the
question ; but this did not go into effect
because the United States Senate refused
to ratify it. The Senate was not in
harmony with the President, and as it was
not consulted during the negotiations, it
probably felt like resenting this neglect.
Not that the President was bound to con-
sult the Senate till the negotiations were
complete, though there is always an advan-
tage in doing so when the Government is
in harmony with that branch of the legis.
lature. But it happened that the Senate
contained a majority of Republicans, a
party opposed to the President and his
Ministers. It may almost be said that the
President and the Senate were at arm's
length during the negotiations, no confi-
dences being exchanged between them.
Not only was there an absence of mutual
confidence, there was mutual antagonism,
intensified by the approach of the presi-
dential election. If President Cleveland
could have pointed to the settlement of the
fishery dispute as the work of his Govern-
ment, his chances of re-election would have
been increased. His opponents felt this,
and resolved to deprive him of such an
advantage. The result was the rejection
of the Fishery Treaty by .the Senate.

The new Administration which will be
inaugurated on the 4th March will have
the Senate-on its side in any attempt it
may make to settle this question, which
Mr. Blaine bas distinctly stated is not
beyond the resources of diplomacy. The
outlook is better, therefore, than it was
when the late abortive treaty was framed.
Not that the settlement of the question is
now free from difficulty. It requires a two-
thirds vote of the Senate to give effect to a
treaty, and a strictparty vote of that mag-
nitude the Republicana eannot command.
All depends upon the spirit in which the
Senate may approach ratification if a treaty
should come before them.

Under the actual circumstances it be.
hooves Canada to wait and see what move
will be made on the other side. It is per-
fectly well known that we are ready to
negotiate at any time. For these reasonsi
we cannot help thinking that Mr. Laurier's
motion to commit the House of Commonsj
to a particular line of pelicy was ill-timed.i
He asked the House to declare in favor of1
continuing the modus rivendi during thei

present season, and to pledge the Govern-
ment to make an attempt to secure unre-
stricted reciprocity. Suppose such an
attempt were made, there is no certainty
that it would be successful ; the indications
are rather that the Republic is not willing
to admit Canada to a commercial part-
nership, unless we were also prepared
to enter into a political partnership. If we
offered these two things, the Americans
would probably say that they were willing
to accept a continuance of the modus
vivendi, but not to grant unrestricted reci-
procity. We should, in that case, only
attain what will at any time be within our
power. It is too soon tol declare openly
what we are prepared to do àbout the con-
tinuance of the modus vivendi. To pursue
a policy of conciliation without parting
with substantial rights is the true course
for Canada to pursue. Rights which are
not substantial, a surrender of which would
involve no loss, should not be guarded in a
dog-in-the-manger fashion. We think the
time bas come when the right of transit to
Americans for their fish over our territories
should be unconditionally given. When
the treaty of 1818 was made, the right of
American vessels to visit our ports did not
exist, and the treaty was only intended to
mark the conditions under which fishing
vessels might be made an exception. But
since then there bas been a complete revo-
lution in the commercial relations between
the United States and the British colonies.
The British navigation laws have gone
by the board, and the treaty of 1818,.
which at first granted the United States
liberties which they would not other-
wise have enjoyed, bas now througb its
limitations become restrictive. At first it
was more liberal than the navigation laws
of Great Britain; it is now less liberal than
the modern laws by which the navigation
and intercourse of the two nations are
regulated. This restriction of the treaty
is an anachronism, alike injurious to both
countries. It is not worth while to enquire
whether it does the one or the other country
the more injury. It prevents Americans
shipping their fish across our territory, and
it deprives our railways of the freights
that would be paid on it. Besides, in other
particulars, each country enjoys the right
of shipping freight over the territory of the
other. It is not worth while wrangling
over an exception which does us no good
and inflhcts positive harm upon Canadian,
as well as American, interests. A conces-
sion of this kind could not fail to be well
received, and would be likely to open the
way to wider negotiations. No doubt we
have the right, under the treaty, to act as
we do; but the right is one which there
would be more honor, and profit too, in
surrendering than in doggedly maintaining
against the spirit of the whole navigation
and trading policy of both countries and of
Great Britain.

The time has not come for saying whether
the modus vivendi will be continued. To do
so would be to take from the Americans the
chief motive for negotiating. It is best,
in the meantime, to hold it in our hands
as a means of self-defence, and do the
best we can when the time comes,
mneanwhile keeping our own counsel.

Newfoundland prefers a waiting policy'
which is not the less the true attitude for
Canada.

In discussions like that on Mr. Laurier'
motion regrettable things are always said•
It was represented on this occasion that,
during the American civil war, Canada tOO
up an unfriendly attitude towards the.
United States, and that this attitude W
still maintained by the Government.Th
truth is the sympathy was divided. For 1

thousand Canadians actually went to the
United States-so reports a gentleman «·
got the figures at Washington-and took «
arms in favor of the North; a smaller nuO'
ber straggled into the armies of the SOutb•
This was a fair representation of Canada's
sympathy in that struggle. But the Ca"l
dian Government rigorously performed it
international duties in that contest. Th0
St. Alban's raiders, who escaped the vigil'
ance of the authorities and departed fr 3o3

our shores, were compelled to disgOrg
their ill-gotten booty on their return ; the
steamer Georgian, a piratical vessel fitto
out by Southerners and Southern syD2P
thizers, was seized on the Georgian 13.1
before she had done any mischief.
surrendered men taken on another vees
whom we might have refused to give I1P

No unfriendliness towards the Uni
States is now felt in any quarter in CanIl 4

and it can do no good, but nuch harmi,fo
any Canadian to represent the contrary'

There are certain things which cann 30t
be forced, and this fishery settlement is o
of them. The next move must come fro
the Americans. It is the action of the
Senate that made any new move necessa
The Senators have told us that they do 'o
want the treaty, to which their own GOVe"r
ment was a party. Perhaps the ne<
Government, after the 4th of March, a80
the Senate will informally agree upon Wb
they do want, and let us know that th1o
are ready to negotiate. If they do 80
will be our duty to accept the oftof.
But we cannot, under the circunstanOe
make a new offer. To do so would 0
further the object we have ii. view, Od
might retard it, as showing an eagerfl
to do something which might be misi5Dt

preted. It is puerile to talk of exer
vigor in a case where there is nothing t
exercise vigor upon, where any for«W
movement would look obtrusive and iike
to be taken as a sign of weakness. as
situation is not of our making, but we in
accept and make the best of it. Now
the time to try that most difficult of tS$'
of sitting still and waiting the rising Of
wind before setting eail.

MILLINERY AND DRY GOODS-

To anyone who is not an importer-of i
goods and millinery, or a seller of thesa
it appears just as much an incongruity t
have spring "millinery opening " in Feb
ruary, with a foot of snow on the gr01od,
and zero weather in the same week, as
does to send travellers out in Decemuboe 0

sell soft goods for the following spring.0
the question is put, as it has beefn
week by not a few uncomfortable We0*
storekeepers--men, mostly, we must <
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Why have you brought us down thusi
arY,' when stocks are not complete and it

still looks like midwinter ? " the answeri
l be found to include something aboutj
al cities, and the necessity of keepingi

%head. Hut whether too early for practicali
Or not, this week has seen hundreds of

4MIliners thronging the wholesale ware-
4nses at the trade centres, and studying
the latest styles.

The display made in Montreal millinery
Waehouses is described as magnificent, and
%lIacted many buyers from town apd

Otontry. Toronto stocks, both of millinery
ad dry goods, are more or less incomplete
at date of writing.

. Each season witnesses something novel
ln the texture, the color, or the method of
ISing, millinery material. Sometimes a
'ertain shade or finish will have a run ex.
tending over two, rarely over three, seasons;
but the average latter-day Athenian of
fashion insists upon some new thing every
es&on. In the matter of color, the first
%Ïug that strikes one in a millinery show
rOUI or on a sample card this spring seasor
18 the universality of green, in feathers and

bons, as well as flowers. It will not do
o saY that the !styles of the year display

greens that are not to be found in nature,
but the ingenuity of the St. Etienne de-
Signer and chemist or of the Parisiai

ü'4lte bas produced shades the naming of
Whiich bas made demands upon art as welî
a ùpon natural history. For example:

ong greens there is chartrense in various
ta; monsse, a "greenery-yallery," lichen.

mossy, earthy-decay sort of effect;
*Pent, another greenisb grey or greyis41

are Chantilly lace flounces for dresses, too.
Lace goods are not yet in full supply, but

next week will sec heaps of millinery laces
in black, cream, and all new shades. Scarf
nets, spot nets, veilings and veils. The
new " sea-breeze" is in the shape of a collar
of lace, with scarf attached, the ends hang-
ing down nearly to the wearer's feet. Black
lace scarfs, with long ends, will be frequently
worn. Irish point lace is also likely to be
much worn; it is heavier than ordinary
lace, being more like guipure.

Parasols wl*l attract the attention of the
ladies and open the purses of the men.
The styles are for the most part novel and
de idedly chic. The handles are very long,
varying from 24 to 44 inches in length.
They are made of ivory tipped with silver
and gold plate, bamboo with knob ends,
carved wood, etc., made both round and
square, and taper to a point at the top.
The covering is made chiefly of satin de
chene, serge, and shot silk in all fashionable
shades.

A dainty garment is seen in the vi8ite, of
knitted or open.work fabric, jetted or othe~r-
wise beaded. Jackets, heavy and light,
are to be found in grey, slate, blue, and
black. made of Melton cloth and other
materials. Ulsters differ somewhat in
shape this year from former years, but the
materials are not different. Travelling
dusters, as per fashion plates, display their
silky sheen. The season's costumes are,
upon the whole, behind no other year in
variety of color and texture.

THE LUMBER TRADE.

ren; reseda, a green drab; and then, The recent cold snap has had the effect
4West of them all, eucalyptss, a lovely of lessening trade at yards and planing
84aeof indescribable green. One can fin mills in the cities, but trade with the
801be old favorites, such as ivory, Italy, and wholesale men during February is reported
elaize, among the creams and yellows: to have been very fair, for yard men have
"butter," a creamy shade which if used t9 been taking advantage of the good sleigh-
4escribe the color of the dairy produc ing to sort up their stocks. Hemlock
Would not be regarded as complimentary; joists and scantling appear to be in more

4 it, a delicate fawn-color; corail, the demand than pine, one dealer stating that
Prench term to describe the hue of the ten cars were used now to one three years
oral insect, that ago. Much complaint is heard in Ontario

te . Ephemeral train on all sides regarding freights; the railwayo build 'neath e tossing and treacherous main. companies are still weighing carloads'p-
%eux rose, the color of ashes of roses, nearly; closely, with the usual incomprehensible

and mordore, a light coffee brown; cable, 9 variation in the results. After payingexcess
i grey; asphalt, a slate color; luciole, e freights, it is declared that it is next te

ne grey; mahogany, a reddish brown. impossible to do business at a profit. Lum
'hese colora characterize ribbons and flow- bermen generally are in a desperate state

, as well as feathers and other trimming of mind over the existing state of affaira
taterials. and are determined that the negotiations

An unusual array of feathers is to be at present in progress between themselves
n, both self-colored and tipped. Most and the railway companies shall bring

Uticeable are greens, terra-cottas, pinks, about a change.
d greys. White and black feathers are

bluetiful; there are also to be seen scarlet, MORTGAGE LOAN COMPANIES IN
bine, and coffee-brown. ONTARIO.I

Artificial fliowers are very prevalent inO

garniture not alone o hats and bonnets Not having room last week for the report
4t Of dresses. Perhaps the most stylish of all the loan societies which were sent t
l'bbon of the present season is the fancy us, we give to-day a further instalment o
brohe or brocaded pattern, in varions deli- them. The first of these is the report o
etely beautiful combinations of color, the the leading co»nby in the province, th

rface called "Jacquard effects." Many Canada Permanent Loan and Savings Com.
Plain ribbons are in stock, but tape.edges pany, to which we have already made rel

likely be in large demand. For dress- erence. It is necessary to make a correctio
ti nings there are, in addition to gimps of an unintentional misquotation of th
%Ud tinsel galloons, embossed cashmeres, president, Mr. J. H. Mason, in his valuabl

Inarrow to broad as beltings. There summary. We stated that the amoun

loaned on mortgage by loan companies in
Ontario was not one-half of the sum in-
vested in "farm buildings and live stock;"
we should have said farm implements and
live stock, which is of course a very im-
portant difference. The value of farm
buildings goes with the farm lands, and
their value is a good deal more than both
implements and live stock together. The
total amount of mortgage lQans is not forty
per cent. of the value of farm buildings,
and as Mr. Mason stated, not 64 per cent.
on the value of real estate in Ontario.

The president of the Landed Banking
and Loan Co. congratulates the shareholders
on the business of the past year as having
been in value and quality the largest and
best the company bas ever had. Net earn-
ings were $43,740, out of which $81,906
went to pay six per cent. dividend, 410,000
was added to reserve fund, and a balance
was carried forward. An active demand
for loans was experienced; new loans were
greater than in the previous year, amount-
ing to $341,688, and repayments were $319,-
519. The company has now 1,000 depositors,
whose deposits amount to $520,872, while
its debentures exceed $300,000. Securities,
at their cash valuation, reach $1,473,868.
Money is being. obtained, it appears, by
this company at a lower rate. Altogether,
the condition of affairs is prosperous and
encouraging.

A steady and fairly satisfactory year is
reported by the Building and Loan Associa-
tion, whose statement shows gross interest
earnings of $96,655, and net earnings of
853,265, out of which 6 per cent. dividend
has been paid, $5,000 added to Rest, and
82,000 to Manitoba Guarantee Fund. The
new loans of the year amounted to $290,-
000, and the repayments to $328,000 in
round numbers. Real estate vested in the
association to the value of $17,407 has been
sold, and the amount so held is less than
in the previous year. The tone of the re-
port with respect to the unproductive
investments of the association in Manitoba
is quite hopeful, a gratifying demand for
lands in and about Winnipeg being ap-
parent. Debenture borrowings were
greater in 1888 than in the previous year,
but deposits somewhat less.

s The tenth annual report of the Home
o Savings and Loan Co. shows net earnings

in 1888 a trifle less than the previous year,
but still sufficient to pay seven per cent.
dividend, put $10,000. to rest account and

* $4,000 to contingent account. The com.
s pany continues to be carefully conducted.
g Reference is made by the directors to the

difficulty that was found in keeping money
profitably employed in loans on collaterals,
and to the low ruling rate of interest ob-
tainable on investments. This will doubt-
less account for the considerable change

s made in the amount of assets lheld, as per
o last report, in two different classes of in-

f vestments. At the close of 1887 the com-
f pany bad 60 per cent. of its assets in stocks
e and bonds, and 28 per cent. on mortgages;

at the close of the year the proportions
d- were changed to 51 per cent. stocks, &c.,
)n and 38 per cent. mortgages, debentures
e remaining about the same amount in each

eyear,
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Retrenchment, economy of management,
is the keynote of the report of the Domin-
ion Savings and Investment Society. The
cost of management has been reduced, we
are told, and its efficiency improved. A
recent and thorough investigation of the
company's affairs and revaluation of its
assets by a competent inspecting director
and assistants revealed the fact that losses
sufficient to absorb the Rest had been sus-
tained. The shareholders gave a cordial
vote of thanks te the investigators for this
labor, which las resulted in satisfying the
board that the capital is intact, while it is
advised that the balance of reserve fund be
transferred to contingent account in order
to meet possible losses on properties now
held. The policy of larger borrowings and
a consequently enlarged volume of business
is advocated. The earning power of the
society is good, for its net earnings in 1888
suficed to pay six per cent. dividend and
put $9,376 to contingent account. With a
continuance of low dividends, prudent eco.
nomy, and the contemplated larger use of
its borrowing powers, we can see no reason
that this company should not go on pros.
perously and be the better for its recent
adverse experience.

The Ontario Industrial Loan and Invest-
ment Company goes somewhat into detail
with respect to its operations for last year.
The description of its transactions in city
property js înteresting, too. No doubt the
shareholders consider the declaration of 21
per cent. earnings interesting, aud it is to
be hoped they are duly gratified, for the
company was fortunate and prompt in tak-
ing advantage of favoring circumstances,
such as the advance in value of city real
estate. The report, at the same time, very
properly says that stockholders are the
rather to be congratulated-looking to the
future and taking a broad view-upon the
promising nature of the company's invest-
ments. Of the earnings only seven per
cent. was divi 'ed, $40,000 being placed to
rest, making it over 38 per cent. of the
capital.

WESTERN ASSURANCE COMPANY.

The thirty-eighth annual report of the
Western Assurance Co. las been issued.
It will be remembered that from the busi-
ness of 1887, when its fire and marine losses
exceeded a million, the sum of $40,000 was
added to reserve, after paying dividend.
In the year last past the total income was
$1,659,877, and after providing for all losses
incurred during the year, expenses of man-
agement, and dividend of ten per cent.,
850,000 has been added to the reserve fund,
while $7,853 remains at the credit of profit
and loss. The net premiums last year
were $1,617,628. Fire losses reached $672,-
919, and marine losses $382,775; in all say
$1,055,694. This leaves the profit of the
twelve months $107,535, which has been
distributed as above stated. The share-
holders are entitled to be congratulated on
this result, and upon the condition of the
company's affairs as shown in the report.
Even if a considerable sum were deducted
from such assets as bills receivable, agents'
balances, and sundry accounts, the Western
has an unquestionable and growing surplus 1 £250,000.

above capital and all liabilities. The com.
pany has a fine volume of business and it
is looked after with care and skill.

INLAND MARINE UNDERWRITING.

The navigable season of the year 1888
was chiefly remarkable as being exception-
ally free from storms and disastrous gales,
especially those usually incident to those
trying months to seafaring men of October
and November. It has also happily been
noteworthy for the marked decrease in loss
of life and property. We present herewith
a summary of the inland marine losses cf
1888, which has been prepared for thie
journal by Mr. John N. Neill, insurance
adjuster of this city. The number of ves-
sels lost on the inland lakes and rivers
during last season was 19 steamers, valued
at $300,000, and 32 sail vessels, valued at
$155,000. The aggregate loss was thus
$455,000, the underwriters' loss on which
amounted to $300,000, and the number of
craft wrecked was 51. This showing com-
pares very favorably with several previous
years, as the following statements of total
losses on hulls and cargoes-inland lakes
and rivers-for four years ending 31st
December, 1888, will prove:-

BEABON
op.

1885
1886
1887
1888

BEABON
OF

1885
1886
1887
1888

BTEAM CRAFT.
No. Value.

22 $743,500
12 454,400
23 620,600
19 300,000

76 82,118,500
AMOUNT TOTAL

LOSS.

81,016,200
954,400

1,340,000
455,000

$3,765,600

SAIL CRAFT.
No. Value.

38 $272,700
45 500,000
50 719,400
32 155,000

165 $1,647,100

INSURANCE LOBS.

$860,000
614,000
957,000
300,000

32,731,000
Thus, during the last four seasons seventy-

six steam vessels, valued at $2,118,500,
and one hundred and sixty-five sail vessels,
valued at $1,647,100, have been completely
wrecked. The total number of vessels lost
in 1888 was fifty-one, valued at #455,000,
against seventy-three, valued at $1,340,000,
the previous year; fifty-seven, valued at
S954,400,' in 1886; and sixty, valued at
$1,016,200, in 1885. The number of lives
lost last year was only eighteen, as com-
pared with two hundred and nine in the
previous year, one hundred and thirty-eight
in 1886, and seventy-four in 1885.

The partial lossess cannot be computed
accurately, but they do not approach the
amount of the total losses-the insurance
loss on the partial losses would be total,
and that on the total losses would prob-
ably not exceed two.thirds value.

Taking the partial losses, therefore, at
$350,000 for 1888, the year presents a good
showing when we consider that the figures
were against $900,000 for 1887, .$380,000
for 1886, and 0394,500 for 1885.

-According to a LoIt& oable despatch, the
Bank of British North America reports a net
profit of £85,058 for 1888 and adividend of 40
shillings per share, making a total dividend of
7j per cent. for the year. There is a balance
of £1,407 and the reserve -fÙnds are now

AN IMPORTANT FIRE
CASE.

INSURANC$

A suit was brought some time ago in t
Superior Court of Montreal against t
National Assurance Company of Irelald, '0
which Judge Papineau gave judgnenio
favor of the plaintiff for $1,035. Froil tio
judgment the company appealed, and eb
case was argued before the Court01
Queen's Bench. One Harris sold to a ia3
named Racine a property, on which
erected two dwelling-houses; $700 Of
unpaid balaitce of the purchase moneY
to be secured by mortgage, and accord'g
to agreement an insurance of $1,200
effected on the property by Racine, o10s
any, to the extent of $700 being made P
able to Harris. Subsequently Harris
vanced a further sum of 8300 to Racie®
and erased the words "to the exteD0
$700," and substituted " loss, if any, to tbe
extent of $1,200 payable te Harris." Sob-

sequently Racine parted with his tiro
interest in the property by selling 1t
Mrs. Gowans for $2,323, of which 81,0
was paid in cash, Mrs. Gowans assU
the Harris mortgage for the balance.
Gowans insured her interest in the
ford Insurance Company for $1,200.
wards the property was destroyed by
and Harris claimed from the National
surance Company the amount of his 10
gage. The company dechined, notua
turally, to pay, for the following reasOl

1. Because by the terms of the polic
was stipulated that if Racine suffered a
tess for which the company was liable,
loss was payable to Harris. Racine hai
at the time of the fire no interest in
property, suffered no loss and made 90
claim; and he was the assured in
policy and the only person who could aabe
out a claim.

2. The policy was assigned without be
knowledge or consent of the coinaP ,
which voided the policy.

3. Even if the company was liable uP.
this point, a further insurance was effeo
on the same property in another conPaa1

of which no notice was ever given.
The court overruled ail these pleas an

gave judgment in favor of the plaI
Harris, and contrary to all expectatiOfl the
judgment of the court below was confi
by the Court of Queen's Bench.
judgment is that of three judges agai90
two dissenting, and it is one of so rua
importance to insurance companies and '
the public that we give it in full:

Chief Justice Dorion (Tessier and 1301
J., concurring) delivered the judgmren
the Court, holding: That by maki1g &
whole or any portion of the loss unde
fire policy payable to a third person:
transfer of the policy in toto or pro,
was effected, and in the one case the PO
insured two parties, in the other it bec
a policy in favou of the person nava
receive the benefit.

That all parties to the contract
bound by its conditions, but each
affected merely by his own acts, and the
fore that even a case of ar6on bY
original insured would not free the
pany from their obligation to pay the
party free from fault the amount cOot
to him under the policy.

That in the present instance the brO",
of the contract by Racine wouldba
cancelled the policy as to him if he had O
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lained any benefit thereunder, but could increase in agents' balances. The item fa
'ot affect Harris. which shows the greatest change, however, C

That aithough the policy provided that is that of real estate, from $90,000 in 1887 fa
the proof was to be made by the assured, to $150,000 in 1888. We assume this to
8lthough the loss should be payable to a

third party, since Harris became the mean the value of the company's building d
assured the proof furnished by him was in Toronto. In former statements, for yearsE

J Cfficent- .1past, this building has been taken in at the sr
.Mr. Justice Cross, dissenting, dis- maller figure, $90,000. Either that valu- a

tinguished the present case from Black and
tbe National, and beld that it was not ation was too low, or the preeent one is too a
5ecessary to go into the questions there high; for not even the most sanguine F
1 ised, as by an express condition of this "boomster " of the city real estate will L
Policy proof of los was required to be pretend that an advance of 60 per cent. in
tade by Racine and not by H arris, as a d b-a ildi6 p c thi

4-1-v-11- ur louu auu uiiiuca u'-' f i
COndition precedent to recovery, and cited
the decision of the Privy Council in thei
oas of Whyte v. the Western Assurance
00. He held that Racine was the party1

s8ured, and the sale by him to Mrs.
Gowans cancelled the policy, and that a
8sbsequent insurance by Mrs. Gowans also
avoided it.

Mr. Justice Doherty, also dissenting, said:
The action here is based upon a policy of

s5eurancp between the proprietor of the
property and the company. There are
three essential conditions of the contract
'Which were expressly made a part thereof-

.let. That if Racine, the assured, should
spose of or sell that property without the'

knowledge of the insurers, the policy
bhould be null and void. 2nd. That the
4sured himself should make proof even if
the loss should be payable to a third party.
81d. That in the event of subsequent in-
strance without the permission of the com-

OPany, the policy should be void.
It bas been beld again and again, in this

'ery room, that a double policy, or a double
ý88urance, without the knowledge or con-
sent of the first insurers, renders the policy
!iull and void. Here there was a double
insurance so that the property not worth
t he amount was insured for $2,400 without
tb knowledge or consent of the first in-
sorers, and by the judgment of the majority
of the court the present holders will re-
Oeive more than the value of their property.
There was a sale of the insured property
'ithout the consent of the company, and
there was no proof by the assured. I arn

of opinion that in this present action three.
'vlid conditions bave been violated, and
that the judgment of the court should
r6verse that of the court below.

BRITISH AMERICA ASSURANCE
COMPANY.

We have received the report of the Brit-
sh Anerica Assurance Company for 1888,

and are glad to be told that the results of
t be company's marine business show a
liarked improvement, arising from its
abandonment of ocean uuderwriting. The
business of the company for the year taken

8 a whole, however, is not encouraging,
'iewed from a profit and loss standpoint.
"et fire premiums were $749,943, and fire
1osses $550,137, or 73·35 per cent. Marine
Premiums, net, $86,325; marine losses
e75,816, or 87-83 per cent. Aggregate net
Prfemium income was thus $836,268; inte
test and rent income, $39,671; togethe
#875,948 T'lake from this sum aggregate
1ses, $625,973; commissions and charges
$245,355 ; and allow for taxes, rent, and
Ot ber expenses, $21,293, and there is $16,
678 on the wrong side of the account
Turning to the statement of assets an
iabilities, we find the total of assets in

erease l from $1,126,239 at the close u
1887 to $1,147,919 at the close of 1888
Looking for the sources of this increase, i
'8 found that there is a slight increase i

a5lfle of United States bonds and a grea

the value of land ana nulings on zaz-
part of Front street in twelve months istl
justiËable. We observe thatcreditis taken e
in the report for $2,898, bills receivable
written off, and $494 written off furniture c
account for depreciation. The final ont- U
come of the year's business is a reduction r
of surplus over re-insurance and all liabili- b
ties, capital included, from $140,815 at the a
close of 1887 to $134,936 at the close of e
last year. Information received from f
agents of the company in the United t
States and Canada "indicates," the report f
tells us, "a decided improvement in rates i
of premium, and in tbe quality of tbe busi- n
ness," a consummation wbicb je devoutly r
to be wisbed, in the general intereet as well b
as in the intereet of the Britishi America. 1i

AMERICAN TEXTILE INDUSTRIES. t

The cotton industry in the New England

s

etates je in a condition of markied pros-

c

perity. Very clear evidence of tbis je to be
found in the fact that several important
concerne are enlarging their capacity fora

production. Some of the smaller companies e

also are increasing their facilities. Tbere
was general depression in the cotton trade

iin 1884 and 1885, says Bradstreet's, but the
recovery was prompt, and since 1886 tbe
manufacturing corporations have bad littlet

occasion to find fanît. Tbe dividende oft

tbe past year bave been cxceptîonally lib.
eral, and tbe current quarterly payments
are up to tbe standard. At Faîl River, for
example, twenty-four companies made
quarterly payments last month ranging
from 14 to 6 per cent. Fourteen of them1
divided *129,350 in January,- 1888, and
* 195,600 tbie year. The other Massachu-
setts, New Hampshire and Rbode Island
factories are doing equally well.

The journal quoted states tbat plans
bave been made by tbe Amoskeag Manu.
facturing Company, of Manchester, N.H.,
for a new Mill, to hold 1,500 borne, on

ethe west bank, of the Merrimac River.

sTbe Manchester Mills will also put up be.

îfore long a five-story building for weaving,

)_ and the Stark Company lias a similar pro.-

S.ject in view. A large amnount of new ma-

ýchinery is going into tbe factory of the

ýGreat Falls Company, and at Fall River

dthe directore of the Chace Mille bave in

'mid tbe building of a 30,000-spindle
t.factory.
ýd An agitation for an advance in wagee

- as been begun by tbe Faîl River weavers
f in view of the activity in the cloth market,
S.and tbe large profits cleared by the mille.

it IlHaving a lese compact organization,"
in eays our contemporary, "lthan the spin-
at1 ners, the weavers are a less important

actor in the industrial life of the Border
ity. There has been much dissatis.
action among the weavers since the last
ncrease in the spinners' pay, and the
emands for an increase are based in
ome measure on the allegation that the
pinners have received disproportionate
ttention. The manufacturers, however,
gree in declaring that weavers' wages at
'all River, are higher than at Lowell,
Lawrence, or New Bedford. There is some
alk of a strike, but no serious difficulty
s generally anticipated, in view of the faut
bat the number of hands out of work and
eeking employment is very considerable.'
Much less satisfactory reports about the

ondition of the woollen industry in the
United States are given out. When the
aw material advanced sharply last autumii
igher prices for goods were confidently
nticipated. Unfortunately the hopes then
ntertained have not been realized. Not a
ew mills instead of getting higher prices
han a year ago, are actually shading their
igures. The condition of the market is
rregular, the cheapest goods in which the
most cotton and shoddy are used, selling
elatively better than the finer fabrics.
Nevertheless, according to Bradstreet's,
ittle machinery stands idle, and several
new factories are in prospect.

The position in Canada with respect to
he manufacture of textiles cannot be
ermed satisfactory. So greatly do the
means of production exceed the capacity
of the market that there is a constant
struggle to maintain prices. Some of thei
are troubled with strikes, too. This is
especially true of plain cottons. There
are too many woollen mille in the Do-
minion, as well as too many knitting mills,
and it is only the best and most shrewdly
managed that find an assured profit within
their reach. Efforts at agreement to main-
tain a living profit are periodically made,
but so long as over-production is imminent
large profits cannot be expected.

-A corrected copy of the banking return
was sent us from Ottawa last week, too
late, however, for our issue of the 22nd uit.
The alteration consisted of the substitution
of the figures $8,324.85 for $808,324 in the
column showing Dominion Government de-
posits held by Ontario banks, payable on a
fixed day. The total of that celumn for
the Dominion is thus altered from $4,608,-
324 to $3,808,324.85.

THE TRUE TEST OF YEARLY RESULTS

An article in the Review of New York, of
3lst uit., discusses from the point of view of
American offices "the true test of yearly
results between life companies." The con-
siderations put forward by the writer are not
fully applicable to offices transacting business
on this side of the water, at any rate to Brit-
ish companies; but the general subject dis-
cussed is of particular interest in this ceuntry
now that the progress of our life offices from
year to year is carefully scrutinised and sub-
ject to searching criticism in the insurance
press. To lay down the canons of a true test
of results is quite beyond the scope of the
present article. In fact, the nature of the
business transacted by different offices, and
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the peculiarities of their constitution are so
varions that any attempt to do so in a short
space could have no other end but failure. It
may not be out of place, however, to submit a
few remarks on the subject.

Speaking generally, we may say that the
aime of the executive of a life office in carrying
on its business are, or should be, two, not
necessarily coincident, though they should
never diverge. In the first place, they have a
duty te the public which requires them to so
administer the affaire of the institution under
their control that it may be a real benefit to
the community; and, in the second place, they
are concerned to eee that the company is pre-
served on a solid and substantial basis for
the benefit of succeeding generations. In a
word, they have to consider the present insur-
ing public and the preservation and stability
of the office in the future. Looking at an
office from the point of view of the benefit
conferred by it upon the public, it is obvious
that no general rule as to rate of expenditure
can be laid down which is binding upon allcom-
panies. A life insurance society which appeals
for support only to a comparatively select few
among the wealthier classes of the community
need not of necessity be put to great expense
in advocating its claims te public support, and
the costs of its administration are far below
those of any institution whose clientele comes
from the poorer classes of the population It
would be unfair, for instance, to institute the
same mode of comparison in regard to expend-
iture between two offices, in one of which the
policies average £1,000 and in the other £100.
A second point to be considered in this con-
nection is that the limit to which it is justi-
fiable te carry the competition for new busi-
ness has been surpassed when it is found that
the policies so seoured do not remain perma-
nently upon the office books; that is, when
through the business being unduly forced it is
found that policybolders are unable or unwil-
ling te renew their policies.

Business cannot be considered justifiable
when its sole result is each year to collect a
large mass of new premiums which are con-
sumed in extension expenses and have little
or no results in swelling or at any rate keeping
up the renewal premium income The duty
of a life office is to provide sums payable at
death, and there are societies which, transact-
ing year by year only a moderate amount of
new business, yet maintain for themselves a
solid and permanent position and discharge
this duty te admiration. The policies when
they are effected are kept up and prove a last-
ing benefit to the holders. It is the second
duty which devolves upon the management
of a life office, viz,, that of preventing it
falling into decrepitude, and handing it
down as a thriving going concern to succeed-
ing generations which seeme to be chiefly
insisted upon by many insurance critics at
the present day. We are inclined te think
that in some quarters too much stress has
been laid upon this function of the manage-
ment, and too much importance occasionally
attached to big figures in the way of new
business. No office should be allowed to
lapse into the condition of a Sleepy Hollow.
It behooves every company te be up and doing;
and to place itself on a level with the times by
adopting modern improvements and granting
incressed facilities to policyholders, and in
addition te this te vigorously prosecute the
business of lite assurance in whatever way
may be open to it. The mere fact of big fig-
ures in the new business, however, is net suffi-
oient to secure the permanence of a life office.
On the contrary, an unhealthy strain placed

upon the agency department, resulting in a
large amount of new assurances, which re-
mains but a short time on the office books, and
whose procuration is attended by excessive
outlay, is likely to prove a source of weakness
rather than strength. Let the business be
large if possible, but in any case 'et it be good.
-Insurance Record, London.

THE NEW YORK LIFE.

The forty-fourth annual report of the New
York Life Insurance Company makes an ex-
hibit which is worthy of the high'standing of
this long-established and well-known life
office. Ont of an income for the year of #25,-
401,000, consisting of $21,127,000 in premiums
and 84,274,000 interest and rents, it paid in
1888 for death losses and endowments matured
85,425,000; for dividends and annuities, 15,-
547,000; and still had 89,912,000 to add to its
assets. The remarkable growth of its business
is shown by a little table:

New
policies. In Force. Assets.

1886.... 22,027 $304,373.000 b75,421,000
1887.. .. 28.522 358,935,000 83,079,000
1888..... 33,334 419,886,000 93,480,000

Returns were made in these three years by
the New York Life to its policy-holders, of
$7,627,000 in round numbers in 1886; 89,535,-
000 in the next year, and $10,973,000 last year.
It bas a surplus, computed by the company's
new standard, oft 7,682,000, and by the New
York State standard of $13,500,000. These
are wonderful results and striking figures,
which must still further commend the New
York Life to its many friends and policy-
holders. We should further remark that from
the undivided surplus of seven millions a re-
versionary dividend is declared to participating
policy-holders at the date of their next annual
premium.

UNION MUTUAL LIFE.

We have received the report of the Union
Mutual Life Insurance Company for the year
1888, submitted at the annual meeting at the
close of January. It is very full and satisfac-
tory, and although lengthy, will repay perusal
by those who receive a copy of it. Payments
to policy-holders by the company during the
year were 8690,221, a very liberal and hand-
some sum; of this sum $449,000 was for death
claims; $1402,000 for endowmente matured or
discounted; $50,800 for dividende. It is
claimed that the Union Mutual has been able
to pay more to its policy-holders in proportion
to its size than any other life company during
the last twelve years. At the samne time~ it
has made a profit over all expenses and dis-
bursements during those years equal to 8977,-
380, or say $81,500 per annum. This has
been either paid to its members in dividende,
or added to its surplus, and the surplus is now
$270,000 over and above every obligation, an
increase in ledger assets of $14,000 being
shown last year. This is a sort of insurance
management and a degree of suocees that
suffices to stamp the Union Mutual as one of
the companies that the people want. Its
growthb has been steady, rather than rapid, the
record for 1888 of 14,728 policies covering
826,395,000, and bringing in premiums of
$713,639, showing a gradual increase year by
year.

-- Dividend No. 13, just declared, of the
Western Bank of Canada, is at the annual
rate of seven per cent.
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A CIVIC FIRE INSURANCE COMPANI

The city of Montreal is applying tO the
Quebec Legislature for a new iivic charter, one
of the things asked for in which is " to author-
ize the city to undertake the insurance O'
houses and other buildings against fire, and 1t'

regulate the p >wers, rights, duties, and obliga-
tions of the city in that behalf." At a e'e
ing of the Montreal Board of Trade, a resol-
tion condemning this clause of the propOsed
charter was passed, and Messrs. G. F.
Smith and G. W. Stephens were appointeda
delegation to the Quebec Legislature to endeavrOt
to have it struck out. With the assistance 0'
Mr. Owen Murphy, M.P.P., they succeeded i"
doing so. lt eis well for the interests of the
city of Montreal, and for the reputation of the

misguided promoters of this wild scheme, the'
its opponents did so succeed. The losses by
fire in the city of Montreal f rom 1881 to 188'
both inclusive, are said to have been nearlY
six millions and a half of dollars. If snch
was the result when the business of fire ilsr-
ance was in the hands of experts trained to
the business, what would the losses be in the
future, if the management of fire underwrit-

ing in Montreal was put in the hands of the
aldermen and council of that city? Their

management, or rather their mismanagenment'
in the matter of providing anythingl 1 ke
reasonable fire protection for the city, as it was
their duty to do, furnishes sufficient answer.

HALIFAX MERCHANTS IN COUNCIP

Wholesale and retail merchants and busineo
men in Halifax have formei a "Merchafl
Association " to foster and protect busines
interests in that city. The proposed associa.
tion, we are told, is not in opposition to tbe
Chamber of Commerce, but takes the place 01
the Importers' Association, which formeOr"'
did good service to the trade interests of Eab-'
fax. At the initial meeting held on the 15th
instant to form the association, a provisiODn
committee was chosen, the members of whicb
were as follows: A. K. McKinlay, chairrnas
W. H. Neal, vice-chairman; R. Taylor, A.1*
Bell, T. C. Allen, W. J. Stewart, L. J. Mylito'
A. E. Curren, I. H. Crowell, F. C. Elliott, C'
S. Lane, W.E. Harrington, and A. W. ReddeS'
executive.

After Mr. W. H. Neal bad moved and 1-4r.
W. J. Stewart had seconded the resolution
forming the new body, but before the c00

mittee was struck, an address of some length
was delivered by Mr. A. P. Silver, who urged
that any new body which should attempt t
supplant the natural function of the old an
representative Chamber of Commerce in e
city was neither necessary nor desirable. li
reminded hie hearers that it was the Chariber
which got the winter mail boats, which h*
I. C. R. freights remodelled, which began te
grain elevator agitation, and greatly helPe
to-get the railway terminus changed to No
street. With respect to the charge that the
Chamber of Commerce is too largely affeO*
by political bias, he ureed that these gente
men whom he was addressing, if they dee0n
the political bias of the Chamber imprOPe'
should join it-they were welcome-and bl
making themselves heard and felt, aid in cor-
recting the alleged wrong bias. "This conro'
is open to all the gentlemen present at tibi
meeting. But another is proposed, viz., *0

form another association ; another clique je
the mercantile world. Halifax has suffer

tee much already f rom this sort of thing--.thi5

frittering away of her strength by splittiea
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into cliques. We see it in religion, we see it gentine Republic, and Roumania." The board THE PETROLEUM POSITION IN THE

in politics, we see it in society, and now are numbers 68 members. STATES.

We to see it in trade ? Let us hope not. Mr. Osborne moved the adoption of the re- It is stated inaa cent number of the
Cliques have been a curse to this city. United, port, which was seconded by Mr. Geo. H. Oil, Paint and Drug Reporter, of New York
We might have a society worth talking about, Wilkes, and carried. Seven new nembers were City, that the monthly statements of
instead of a dozen unhappy coteries, each admitted at the meeting. The election of officers the ptroleumipipemhnes for Jannary show
Waging a kind of social warfare against the being next in order, scrutineers were appointed. the pet 'eumrie o ces n, hod
Others.' It was moved by Mr. Wm. Grant, seconded by that the durinkage of stocks goes on, the de-

Both Mr. Neal and Mr. Stewart, in reply, Mr. Geo. Watt, and carried, that Mr. J. K. crease during the month amounting to ove

declared that they had none but the kindliest Osborne be president. Mr. Osborne, in ac- 800,000 barrels. aIWhile this in itgelfhoul

feelings towards the Chamber of Commerce, knowledgment, stated that he felt muc shrinkage in stocks has been going ons

the promo'ers of the new body indeed being honored by the appointment. Messrs. John long that it is being regarded as a matte

Inembers of theChamber, but considered that Mann and Wm. Grant were nominated for the of course by the trade and by the oper

there was work for both trade associatiope. vice-presidency, and the latter was elected.ao rsen the ecaesnwithedfer

Mr. J. E. Dewolf thought the Chamber of Mr. L. E. Blackader was chosen secretary- while this feature has ceased to have an

Commerce had not done its duty. He was treasurer. influence on the market. The grass stocks ar

disatisfied with the way in which businessinowuedcentharkut.00,00rlscane
Was done there, and the infrequency of the INSTITUTE 0F ACCOUNTANTS. hnetscks toabut 2,tte0moreh 1,000d

Meetings.thnestcstbu 
itemr hn1,0.

meeins.On Thursday night of laet week, too, late for 000 barrels. 0f this amotint there is less thar

the columne of our last issue. the Ontario 14,000,000 barrels available for speculativE

OTTAWA BOARD OF TRADE. Institute of Accountaute held its annual meet- purposes. The engagements for export sho'

ing in the Board of Trade mroe, in this city. an increase of 485,000 barrels over the corres

A special meeting of the Ottawa Board of The chair was occupied by Mr. W. F. Findlay, pouding monthe month laet year, and of 44n

Trade was held last week, Mr. J. M. Garland, of Hamilton. The secretary submitted the 000 barrels over those during December, bi

vice-president, in the chair. The principal aunual report of the council, which was taken the January engagements were fot above ti

business was to oppose the granting by Parlia- as read. It showed that seventeen members average, those of the two months shown

ment of an application now before it to incor- had been added to the institute dnring the comparison having been nnusually ligh

Porate the Ottawa and Montreal Boom Com- year. A desirable means of bringing the Taken ail together the January statistios a

pany. And we observe that the Montreal members together had been formed in the bullish.-

Board of Trade has petitioned Parliamenn reading of papers on financial subject 2by

aginst the granting to thi company of the members of the profession. A Board of Ad-su e OE

Powers whicb it seeks, as tending to seriously justers had heen appointed in connection witb NUACENTS

irnpede the navigation of the Ottawa River. the instituts, and had already considered a

The Ottawa board makes a similar contention, number of fire oaims. The opinionthadbeen Neootiations ae been sba teen t

InstitucettisAccountantc held itsuannualSmeee

declarng that the fioating of boose lois and expresssd by resolution that the legislature a d the Scottish Metropolitan Life Assurau

booms between Chaudiere Falas and the north- should examine into the mode of keeping Company, for a tranefer of the business

eastend of the Island of Montreal would prac- muniipal acsounts, and also that competent the former to the latter company. O 

tically stop the steamers. Moreover, that the auditors should be appointed in order to secure the confirmation of the shareholders a

)owere sought for my the Boom Company greater efficiency and uniformity in the public p icy-holders and the sanction of the co

evidently ctntemplate the acquiring the right accounts of the province, je now needed.
t0 place booms and piers anywhere along the The next business was the nomination and

river, thus depriving private individuals Of election of officers. These prooeedings resulted The North Britishand Mercantile Insuran,

their riparian rights. The meeting also in the election of Mr. H. W. Eddiete the Company have, it is stated, taken over li

paesed a resolution praying the Goverment presidency. Messrp. J. T. Moore and W. H. business of the Scottieh Provincial Aesura

to widen and deepen the Rîdeal Canal, and Cross were elected tiret and second vice-presi- Co mpany, subject to ratification, the purcha

then adjourned, te meet again within a fort- dents respectively. The meeting reaelected price being 10,000 shares of the former, we

fight at the caîl of the president and secretary. Mr. J. H. Menzies to the secretaryship, and £6 5s. paid, in exehange for the 20,000 shar

tendered him a cordial vote of thank p for hie of the latter, with £3 paid.-Iarance Re

Feb. 15~.00baTRAbE. 
services during the pabt year.

aThe council of the institute for 1889 consiste Canadia policy hlders in the defu

pof E.aR. C. Clarkon; R. T. Coady, city trea- Briton Medical Life Inmurance Company

Teardorad hana eetoe alae raing of paprsonfianiaosbjctdb

ag ns the gan t ing tth is t coanyMhJ. K . surer; D avid K . S ullivan , Brockville; W . F . in receipt of the liquidators' cheques for t-

Oower hei onie, sitenin toesertn t iser. Findlay, Hamilton; R. L. Gunn, S. B. Har- shareof the istribution of the Goverm

impe e tiinvice-prenidnth i Othe air.

man, R. Jenkin, J. Fh.eewell, J. W. Johnso, depoeit. A refud is also made of premi 

A letter of resignation, as president, was re- Belleville; H. Lye, W McCabe, O. J. Mason. paid after the inolvency of the compa

ceivedtfrom Mr.W. F.aCockshutt The chair- Hamilton; J. M. Martin, J.H. Menzies, W. This je in acco4ance with the judgmen

tian read the annual report, whic thad been Powie, A. J. Ramsay, Hamilton; Hugh Scott, the Superior Court of the Province

Prepared amost entirely by Mr. Cockshutt. ad R. H. Tomlinson. Quebe.

This referred to the harvet, the course of The thanke of the meeting wsre tendered The Northern Assurance Company, in v

trade at largep the growth of manufacturing the retiring president for hie labors in connec- of its speedily increasing bpsineofin

and mercantile concerne iT m Brantford, and the tion with the work of the institute. An in- Dominion, bas receutly deposited wit 1

extension of ageninby her manufacturer formal discussion took place in regard to the Superintendent f Insurance at Ottawa

to istnt arts ofpe the Doielnion adth

t n r e in ina t esity for seuring greater uniformity in additional 8115,00, making in al about $2
World, the erection of new faories and other connection with the fees charged by ac ot o e e

bauldin g nthct aincreopulation, m beriofxfirants when working as expos, and in cours exclusivEly in Canada.

vale, he roth f hr ppuatin, er m-of the discussion a majoritywof those present A etcaeirpoedweeapi
Proved railway and postal communication.expressed eo ion that some ruleislatAtecttis epoltan Lie asuan

The report reminded member that a resolu- eiud e einion t ode ofkeing o gaged in a mil in the t S. removed

tion mooking towards increased protection miiul a tsrat a re nerotho uopet overalms at 6 p.m. ta go home. At 8.30

againt fire was pased and the City Counil ould b e inte n re wathoman, disoovering samoke i the

gtrongly urged tru reconstruct the fire departinsummoned the engineer, and together t

uent on a paid basis. This course bas now -The following very reasonable resolution sarched the promise Mrefully, traing

been adopted. was unauimously adopted by the New York emoke t a mail room in wch the overi

Some interesting statistios found place in State Wolesale Groers' Association and wers discovsreandin ans pocket was a bu

the report. Among importe into Brantford Wholesale Grocers' Association of New York of greasy waste hi fcahad ignited. This 

Of f reegoocs we find tbe following C w and vicinity at a recent meeting: That it is prove that spontaneous combustion

Cotton, 600,000 Ibo.; Mavjlla and Sisal hemp, 'as; unf air for manufacturera, and others selling ensue in less tbau tbree hours if the conditfi

1,250,000 Ibo.; grease, 110,000 Ib.; ol,'ricpal to the wholesale trade, to go in are ail right.

85,000 Ibo." The Customd reveal the faet that competition with wholesalers for the trade of A ew fir extinguiher bhas been introd

ur anfc Urshve#f-"dA market.for. reai.er . ieis fo toesalrs to go in com- in London, alled the Draper Hetherin

nealy 50,00 ort ofgooe i thfolown Tetoncwitho the csttuefr 1889 retaistre Caninr pichioldres inoî the dfiu

of- E.'RA. C--.~- Claksn R. T.Codyeitstea ribedicaniInsanwen itmany a

was h~ed ons. thes12thinantU.LA, Mr.J.A K. Finlay Haitn .L un .B a-saeo h itiuino h oen
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plished its object and extinguished the fire,
the room cools the action of the sprinkler and
the further discharge of water is arrested. It
is moved to action at 120 0 Fahrenheit, or 35 0
lower than that required by other sprinklers.
And it ie brought into operation by the expan-
sion of a volatile fluid instead of by the fusion
of a metallic joint ; it is by the contraction of
this fluid upon the cooling of the atmosphere
that the discharge of water is stopped.

A good story is told by a correspondent of
the Insurance Times. who recites the woes of
the agency companies represented in New
York city. He says that an out of town
president, who was lately in N. Y., told hie
agent that he didn't mind taking a 5 per cent.
risk for one and a quarter, but he "would be
blanked if he would pay 25 per cent. com-
mission beside." That is a pretty good illus-
tration of the feelings of the Hartford, Boston,
Philadelphia, and Pittsburg presidents who
come to New York. They are aghast at the
evidence presented to them of what they call
the " recklessness " of New York and English
companies, and go home sadder if not wiser.
But the merry war goes on just the same, and
the commissions on special hazards are
rapidly reaching the limit paid on stores and
dwellings. The only limit on commissions
paid is in the dry goods district, where many
companies limit their allowance to 15 per
cent. brokerage in one breath and in the next
pay 25 on a wood-working risk in Avenue A.

The records of the London Guarantee and
Accident Company, Limited, contain a strik-
ing instance of the risk run in ordinary every-
day life. A policy-holder, Mr. Maclaurin, of
Sheffield, was, on the 5th January last, walk-
ing down London road, Manchester, from t6he
railway station, and happened to knock hie hand
against a boarding erected in the street. The
head of a rusty nail caught one of hie fingers,
and from this apparently trivial mishap he
died in ten days, blood poisoning having
supervened. The claim has been admitted,
and his family will benefit to the extent of
£1,000 by hie forethought in having effected
an insurance against accidents. Such an ac.
cident and its results sbould convince the
moat sceptical of the futility of the excuse
often advanced as a reason for not renewing a
policy, "I do not travel now."

ANSWERS TO ENQUIRERS.

S. B. M., Rodney.-The appeal in the mat-
ter of the Temperance Colonization Company
has not yet been heard, but is entered for hear-
ing at the next sitting of the Court of Appeal.
The judgment delivered so far is against the
company. Nearly all the cases brought by the
company have been settled by the payment by
the party sued of a smaller amount than
originally asked for by plaintiff.

-The address of the Lieutenant.Governor
of Nova Scotia at the opening of the Provin-
cial Legislature, congratulated the members

.on the bountiful harvest of 1888, also on the
prosperous condition of the mining and ship-
ping interests of the province. He regretted
the partial failure of the fisheries. Allusion
was made to the increased railway operations,
the Municipal Assessment Act, and the new
school of agriculture and mining. Measures
are promised for the advancement of higher
education and for a system of life and accident
insurance for workingmen and operatives.
The electoral franchise is to be extended and a
wider recognition of probates and letters of
administration secured.

T

-St. John proposes a summer carnival this
year, as well as an exhibition, in order to draw
a large coneourse of visitors from the cities of
the United States, and from Montreal, Quebec,
Toronto, and other Canadian cities. Halifax
is also in the field with a proposal for a carni-
val, to partake largely of the character of an
aquatic display. Both those cities think they
can make a business "boom" by inviting
strangers to partake of their hospitality.

-We gave last week a resume of the report
for 1888 of the Bank of Nova Scotia, which
made a showing that retiected credit on the
management. We now learn that the annual
meeting has been held and that the former
board of directors bas been unanimously re-
elected.

-The Halifax Banking Company netted
t34,852.15 last year, after providing for bad and
doubtful debts. Thirty thousand dollars was
paid in dividends, viz., 6 per cent. on $500,000;
and the value of personal property is reduced by
$4,000. The rest is still $100,000, or 20% of
capital. At the annual meeting, the former
directors were re-elected. Mr. Robie Uni-
acke was chosen president, and Mr. L. J.
Morton vice-president.

-At the annual meeting of the People's
Bank of Halifax the former directors were re-
elected. Mr. R. W. Fraser, president, retired,
and Mr. A. W. West was elected to fill his
place.

-The annual meeting of the Commercial
Bank of Windsor, N. S, bas been held. Messrs.
G. P. Payzant, Wm. Dimock, E. W. Dimock,and
A. P. Shand, were re-elected directors, and
John Keith was elected to fill the vacancy
caused by the death of the late Dr. Fraser.
Messrs. G. P. Payzant and Wm. Dimock have
been chosen president and vice-president re-
spectively.

-The annual meeting of the Summerside
Bank was held lately, and the gentlemen
whose names follow were re-elected as directors
for the present year, viz.: Messrs. Angus
McMillan, president; A. M. Wright, W. G.
Strong, D. H. McDonald and A. L. Anderson.
In place of Thos. Crabbe, (resigned), and John
Gillis, the shareholders chose D. Stewart and
James McLeod upon the board.

-The value of the fisheries of Nova Scotia
last year was #7,817,000, a decrease of 0562,000
compared with the catch of 1887. The mack-
erel catch was only half that of the previous
year, but there was an increase of 131,000
quintals of codfish, the take of which descrip-
tion of fish aggregated 1,227,000 quintals.

-The Halifaj Chamber of Commerce is
about discussing the sawdust question on a
motion which condemns the reviving of an
obsolete law on the subject, and especially pro-
tests against enforcing the act in Nova Scotia,
while the other provinces are not required to
conform to the provisions of the law.

-Some 20,000 tons of shipping is now under
construction in Nova Scotia ; and had not the
present winter been so unfavorable for the
getting out of ship timber, the tonnage of new
ships would have been larger.

-The shareholders of the Molsons Bank are
advised that the current half-yearly dividend
is at the rate cf eight per cent.

fS'rrespondence.

QUESTIONABLE BUSINESS METHODS.

Editor THE MONETARY TiEs,
SiR,-Knowing that your paper is desirOUs

at all times of obtaining facts as te the true
course of financial difficulties of business mOI'
throughout the country, I take the liberty Of
enclosing you an advertisement of a firm doing
business in this town, and who are now in
financial difficulties. This advertisement will
speak for itself.

The course pursued by the above firm could
meet with no other alternative than failure-
They have sold goods continuously for less
than they could be purchased for by the car
load.

The practice of wholesale men furniehing
these adventurers with goods to be slaughtered
for what they will br ng, and in opposition tO
the legitimate dealer who pays one hundred
cents on the dollar, "and buys his goode frorn
the same house," is being strongly condemned
by storekeepers at large.

The business men of this section of Eastern
Ontario are watching closely the steps that
will be taken to compromise with the above
firm, and the houses that encourage and patch
up a business for such characters should be
avoided by every business firm in this country.

OBsERvER.
Lindsay, Feb. 20th, 1889.

A NEW TALE OF TWO CITIES.

At the recent annual meeting of the Mont-
real Board of Trade, the president, Hon.
Senator Drummond, read a personal note,
sent him by Mr. W. C. Van Horne, president
of the Canadian Pacific Railway, as follows:
"DEAR MR. DRUMMOND:

" I am obliged to go to New York this after-
noon on very important business, and will be
unable to attend the annual meeting of the
Board of Trade to-morrow as you kindly sug-
gested. I have, therefore, written out a short
" Tale of Two Cities," which bas in it a full
score of morals, some of which may be appli-
table te Montreal and of interest tc the Board
of Trade. The tale is a true one. It was my
fortune to live sometimes in one city and
sometimes in the other during the most of the
period covered by it, and te have witnessed
and participated, to some extent. in the events
which are related. My interest in the welfare
of Montreal is my only excuse for writing it.
I believe that a marvellously brilliant future
awaits this city, but that it can only be made
secure by work and by making use of every
opportunity and advantage. TLe greatest
danger that I see is that nothing may be done
by anybody because somebody will not belp or
that somebody else will not do more.

"Yours very truly,
"W. C. VAN HORNE.

The tale which is here referred to, and which
we print in full, contains valuable suggestions.
Mr. Drummond was very strong upon the
point that the city corporation of Montreal
must do more than it proposed te do towards
adequate barber improvement, which would
cost 84,000,000. "If the city found 82,000,000
out of the $4,000,000, it only meant a charge
of $80,000 per annum, a bagatelle to a citY
that spent yearly 600,000 on roads, $200,000
on police, etc., etc. Net only this, but the
city would be recouped four-fold in a short
time."

A TALE OF TWO CITIES.

Mr., Van Horne's communication was as
follows:-St. Louis was a city almost before
Chicago had a name. In 1840 she had 16,469
inhabitants, and Chicago 4,835. In 1850 she
bad 77,850, and Chicago 29,935. Chicago'
growth from 1840 to 1850 was due almost
solely te the making of a carral connecting
Lake Michigan with the Illinois River; that
of St. Louis to ber command of the navigation
of the Mississippi and Missouri Rivers and
their tributaries. At the same time St. Louis
held, without dispute, the trade of the whole
of the vast territory stretching from Central
Illinois to the Rocky Mountains. Chicago
had none of these advantages. The great
rivers were distant, and they all ran awaY
from ber. She was far from coal and iron.
No kindly river current brought timber to ber
door. She had ne ships te send fer it ; she

1006
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had no.harbor, but 'as trying to make one less natural resources
dOt of ber stagnant litt e river. She bad a to congratulate herself

canal, iteas true, but that led ta St. Louis as free from railway tra

Well. She 'as situated on the shore of Lake cago are cut with a ne

Michigan, but in order to reach the seaboard
by water ber traffic had ta pass through canals
and numberless locks, and had to be rehandled A BIG STE
in transit. St. Louis had figured out that
such a route could not possibly compete with The White Star L
barges fioating down the Mississippi, and not The Wbitearshi
even Chicago could deny the figures. LPruv the er steamsip
dence was already on the side of St. drsh'«second tp from Ne'

her future greatness was assured, and sbe a cargo the size of wh
had only to wait for it. boh i a of wonder. On that

Railways were approaching bath Chicago 8,300 tons by meas
and St. Louis from the west. Chicago quickly measurementonnage

recognized the necessity of making rail coin - wile the dead-weig
munication the means of extending ber trade, i 4,300 tans. The c
and she. soon pushed ber lines out ta the f cotton, 290 head of

Mississippi, ta intercept the traffic that was 3 350 bags of our, 6
floating down the river to St. Louis. Not con. a5lot of other simila
tent with this, she threw bridge after bridge as a registered t on
across the river and pushed on towards the built ta carry freight
Missouri. b St. intendad for the Id

Bridging the Mississippi was apposed yL o successful on the
Louis as an impious proceeding, but she faiwed robably h kep
toprevent it. The cities and towns were col- t'lpo
lected along the course of the great rivers, andtcome.

in passing from river to river Chicago'à railways __ _
had ta traverse great unoccupied districts.
They could not pay, said St. Louis, and they
must soon be abandoned to rot and rust; in
any case they could not compete with ber rivers. CANADA PERM.
The figures of St. Louis proved that conclu- SAVINGE
sively. With ber command of the traffic of a
million square miles of the finest country in the The thirty-fourth
world, with ber coal fields and mountains of shareholders was h
iron, with pine fioating down from Wisconsin 20th inst., in the con
and Mnnesota, and with forests of hardwood street, the presidex
all about ber; with these and countless other Esq., in the chair.
advantages, St, Louis feared no competition, In opening the n
either in trade or manufacture. But Chicago plained that the late
kept on with ber railways, pushing them far- had rêsigned in cons
ther and farther. The cost of rail transportation and that Mr. Nordh
grew rapid ly less; the trade of St. Louis dent, had kindly an
began ta suffer, ber steamboats began ta lose that position in orde
money and ta drop out of service. But she be elected thereto.
listened only ta those who sought ta prove that R

ber loss was temporary. The great wide The folowing ist
esplanade stretching along ber river front was, It is with much sa
in ber palmy days piled high withB steamboat ors present their thir
freight, but these piles were growing less and the affairs of the Ca
less. A few urged the importance of bringing Savings Company, a
railways and river together, by laying down accompanying duly
tracks on this esplanade, but the proposition ments. The volumî
was at once howled down. The thousand ceeded that of any p
draymen who lived by carting freight between salts are such as the
the railways and the river would be driven to be gratifying ta the
other cities or would starve. Two or three
weakly railways were making their way west- The cash receipts
ward f rom St. Louis. At St. Louis their traf- 510. 0f tbis no le
fic had to be carted f rom their stations ta the ceived f rom borro
ferry boats, and from these ta the railway mortgage sans. A
station on the other aide of the Mississippi. appear among the
They were unable ta successfully compete Parpetual Debentur
with the Chicago lines where they met them. in Ist year's repart
Some enterprising men proposed ta bridge the sterling of this 4 p
Mississippi at St. Louis itself, and bring ber 'vas offered in Lon
railways together. This also was howled down. alubscried for a

Never should piers be put in the way of ber amount, £1,850, in
steamboats, and, besides, a bridge would take taken by debentur
the traffic directly through the city and she tarminable debentu
would have nothing ta do, and there were the large sum in July
draymen again to be considered, and the ferry tosrds the close af

boats. supplies of money
Chicago rapidly overtook St. Louis in pop- Ghic erefraely

ulation and soon surpassed ber. Then St. Great Britain. N
Louis awoke to er situation iHer trade on tion dthr were rec
the rivers above was gone, and instead ofbeing sud on debenture
the " Future great city," as she took pride in thae borrowin g pot
calling herself, she found that Chicago's rail- cama necessary ta

ways bade fair ta make ber a city without a additional capital
future. She, too, must extend ber railways par cent.hovas caple
and build a bridge, and she set to work vigor- th shareho dars p
ouslv at both. But in ber horror of bridge pr cent., sudargi
piers and railway tracks she insisted upon a Wit the exceptio
bridge more expensive than a dozen together ceved, the cali, te

of those built by Chicago lines, and insisted 'as fl ay id.er
that it should be reached by a tunnel under sold at a cousider
the city, and ber railways have since been priTe.
heavily handicapped by the heavy tollas re-w Te, andl
sulting from the great cost of this work. St. vas activa s1d,
Louis' railway extensions were mostly over- amount ofag2,081,
taken by financial disasters. They were too vintrest averaged s

late. The Chicago lines had too firm a hold veacs year. As
upon the traffic. In 1880 Chicago had 503,000 rsched tha loest

people and St. Louis only 350,000. To-day profitably importe
Chicago bas more than 800,000 and St. Louis no furtear materia

Ouly about half that number. St. Louis is at lesyt for soeiy

hoplessly distanced in ber race for commer- The profits of th
c!i supremacy, sud in manufactures Chicago aftar providing fox
With hardly a natural advantage is immeasur- count sud other

ably in advance of St. Louis wvith ber match- . connected wvith t

. But St. Louis is able stock, ta declare the usual half-yearly divi.
upon having her streets dends of six per cent. each, ta pay the share.
cks, while those in Chi- holders' income tax thereon, and ta add a con-
twork of them. siderable suinta the reserve fund, which now

amounts ta 81,321%,000. With the contingent
fund of $114,089, the sum now reserved ta

--- Dinsure the maintenance in the future of the
AMERLOAD. customary dividends exceeds fifty-seven per
-- bcent. on the paid.up capital stock.
ine's big f reight carrier,~ riapc of a .ar n h w
"Cufic," cleared for her The gene o aspect a i bnthe tw

York the other day. She Provinces of Ontario and Manitoba, ta whicb.
on Dec. 30, carrying out the loaning business of the company is con-
job caused a great dea fined, bas improved during the past year.
tip she had on board The directors see no reason ta doubt that the
urement. This time the constantly progressive development of the rich
urement. about tie sme natural resources of these provinces, and other

fis just about the same, parts of the Dominion, vill continue ta afford
t of the freight on board employment for all the f unds the company can

rottle, 400 bales of bay supply at rates of interest which, while much
t,429 bushes of cor, ay lower than those that prevailed a few years

ar trifles. The "Cufic'' ago, will yield a fairly remunerative profit ta
nnag of ,054 Shewasthe institution.

nage of 3,054. She wvas Wiith a vieo.ta make provision for necessaryand, aithough originally,
ian trade, she has proved changes in the internal management of the
ian Ytr roe hase company, the directors have made certain
New York route that she alterations in the by-laws, which will be sub.
4 upon it for sone time mitted ta this meeting for confirmation.

In consequence of prolonged absence, Mr.
Henry Cawthra tendered his resignation as a
director. The vacancy was filled by the elec-

>ting QS.tion of Mr. Ralph K. Burgess ta the position.-
The directors regret ta have ta record the

ANENT LOAN AND decease of one of their number, Mr. Joseph
S COMPANY. Robinson, who had held a seat at the board

for the last twenty-two years, and who was
annual meeting of the announced as coming forward for re-election

held on Wednesday, the at this meeting.
mpany's building, Toronto Al which is respectfully submitted.
t, J. Herbert Mason, J. HERBEBT MAsON,

President.
meeting the president ex- CASH ACCOUNT FOR THE YEAR ENDING DECEMBER
president, Mr. E. Hooper, 31sT, 1888.
equence of advancing age,
eimer, the late vice-presi. Receipts.
:d voluntarily retired from Balance, January lst, 1888......$ 103,187 87
r that Mr. Hooper might Mortgages and other securities.. 1,910,937 33

Deposits..........,..301,585 49

the directors' report: Debenture stock.... 490,803 34
atistaction that the direct- - 1,

rty-fourth annual report of New capital stock ..............
nada Permanent Loan and Rentals ........................
and direct attention to the Exchange......................
y audited financial state-
e of business transacted ex- $3,
preceding year, and the re- Expenditure.
e directors feel assured will Loans on realestate.82,081,525 93
e shareholders. Loans on other se-

for the year were 83,613,. curities.......... 40,576 76
ss than $1,910,937 were re- - $2,
wers and on account of Municipal debentures purchased.

new and important item Deposits repaid.............
receipts of the year, that of Debentures repaid .. . . .. .. .. ...
e Stock. As foreshadowed Interest on deposits, debentures,
t, the first issue of £100,000 etc ...........................
er cent. guaranteed stock Dividends on capital stock......
don in June last, and was Municipal tax on dividends.. ...
t the issue price. A small Disbursemente chargeable to
excess of the issue bas been mortgagors ..................
e holders in exchange for Repayments for and on account
res. The reception of this of mortgagors..............

compelled the directors, till Company's building (repair)....
f the year, to stop accepting Charges on money borrowed and
on deposit and debenture, lent ................... ....
offered both here and in Cost of management........
otwithstanding this restric- Inspection and travelling expen-
ceived on deposit $301,585 ses .................... ..----
$590,928. To keep within Legal expenses..............
ers limited by statute, it be. Balance ....................
issue one million dollars of
stock, upon which twenty $3

)d in. This was allotted to PROFIT AND Loss.

ro rata, at a premium of 50 56th Dividend .................
gely taken by the allottees. 57th Dividend..................
n of a amall sum since re- Municipal tax on dividends.....
gether with the premium, Discount on debenture stock.. ...

The shares not taken were Reserve fund, addition thereto..
able advance on the issue Contingent fund, December 31,

1888.................. ...
money throughout the year -

oans on real estate to the
525 were effected. Rates of Contingent fund, January lit,
about the same as in the pre- 1888......................$
the lending rate has now Net profits, after providing for
line at which money can be interest on deposits, debenture

ed, it may be assumed that stock and debentures, cost of
al reduction will take place, management, estimated deduc-
eare. tions, etc ............... ..

he yesr enabled the directors, Additional premium on newstock

ral expenses, and the dis- sold......................
charges, neessarilybeavy,
he firet issue of debenture

383,316 99
311,886 20

6,759 08
610 86

716,698 33

122,102 69
6,467 16

353,750 06
347,859 95

256,476 90
276,163 40

3,769 70

61,341 41

2,506 56
636 95

43,448 34
48,767 33

3,863 72
673 95

188,870 21

,716,698 33

138,000 00
138,000 00

3,769 70
4,866 66

40,000 00

114,089 97

0438,726 33

114,375 38

311,670 06

12,680 89

$438,726 33
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ABsTRACT OF AssETs AND LIABILITIES.
Liabilities to the public:

Deposits ........ $8 965,021 77.
Debentures, star-

ling (£903,026
10/) .. .. .. ..... 4,394,728 79

Debentures, cur-
rency......... 484,480 08

Debenture stock,
sterling (£101,-
850)............495,670 00

Interest due and
accrued 162,771 51

Sundry accounts.. 12,641 77
- 6,.515,313 92

Liabilities to shareholders :
Capital stock paid up........
Capital stock (12,500,000, 20 per

cent. paid) ................
Reserve fund...............
Contingent fund............
Dividen ds u n -

claimed ...... 6 60
57th dividend de-

clared......... 138,000 00

2,000,000 00

499,208 56
1,320,000 01

114,089 97

138,006 60

$10,586,619 05
Assets.

Mortgages u p o n
real estate.. .. $9,975,860 48

Mortgages n p o n
other securities 60,648 79

110,036,509 £7
Municipal debentures ......... 245,341 69
Company's building.......... 114,254 88
Accrued rentals............... 1,643 00
Cash on band .. 8 211 95
Cash in banks.. 188,658 26

--- 188,870 21

810,586,619 05
We, the undersigned, beg to report that we

have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 31st
December, 1888, and hereby certify that the
above statements are strlctly correct, and in
accordance with the sanie.

J. E. BERKELxY SMITH, Auditors.
JOHN HAaUE, F.R.S.S.,

Toronto, 30th January, 1889.
The president said:-
GENTLEMEN,-In moving the adoption of the

directors' report, I desire to call your attention
to some of the more salient features of the
financial statement for the past year.

The year 1888 will always stand out in bold
relief as a red letter year in the history of the
company, fron the extent of business done,
exoeeding in volume that of any preceding
year; from the addition to the assets of up-
wards of one million dollars, an increase only
equalled in two previous years; and from the
fact that the first instalment of £100,000 of
our contemplated issue of £500,000 of four per
cent. debenture stock was, through the good
offices of our bankers and agents in London,
at once taken up, and bas since been listed
and quoted on the London Stock Exchange.
The importance of placing a portion of the
oompany's liabilities in this shape will be ap-
preciated when it ls remembered that one-
tenth of our terminable debentures mature
every six months, and the company must be
prepared to pay them. If the money is not
called up we have the expense of renewal, and
frequently loss in interest and exchange on
money remitted to England, which it turne
out is not required and bas to be sent back.
Beides this, there is the riek of the disturb-
ance to our business which might arise if a
large sum sbould bappen to fall due at a time
of monetary panic. A perpetual debenture
stock is free from these contingencies. An
office for the registry and transfer of deben-
ture stock bas been opened in Edinburgh, and
Messrs. Mylne & Campbell, who have repre.
sented the company for nearly fourteen years,
have been appointed agents therefor.

The net profit result is shown in the distri-
bution of dividends on capital stock to the
amount of $276,8100, and the addition of $40,-
000 to the reserve f und.

The conduct of ail this additional business,
and the attainment of these very satisfactory
results, while it bas occasioned much anxious
thought, and bas taxed the energies of the
directors and officers to a more than usual
degree, has been accomplished without haste
or undue strain, and without material addi-
tion to our efficient staff, or to the expense of
management, except in the item of commis-

--

sions. It bas been the practice of this con-
pany to write off all charges on .money re-
ceived or lent in the year in which they
were incurred, although the transactions are
made for several years. In this first issue of
debenture stock, which is perpetual, the
initial charges might fairly have been spread
over a long period. But we have not departed
from previous usage, and have not only wiped
them all off, but have also, as will be seen by
the profit and loss account, written off the
discount of one per cent. at which the stock
was issued, and which of course we never re-
ceived.

In a business so extensive as this, spread
over the whole country, and where the loans
are made for long terms of years, it is inevit-
able that from death, disappointment, and
other causes instances of default will happen,
and occasionally the company bas no resource
but to proceed to the sale of the property mort.
gaged. These cases throw much unremunera-
tive labor on the company's officers, and I am
happy to say amount to only a amall percent-
age on the number of loans effected. At the
end of each year some of these properties re-
main on our hands for sale, and sometimes,
through the original advance having been a
little too liberal, or from deterioration or reduc-
tion in value, or from our having yielded too
indulgently to importunity and not pressed
with sufficient promptness, or perhaps from
all these causes combined, we are unable to
realize the full claim of the company. Our
excellent staff of inspectors is constantly em-
ployed in examining and looking after our
securities in minimizing jlosses, and in revising
the work of our local appraisers. Every, pro-
perty in default is carefully examined, and
wherever a doubt exists as t bthe full amount
of the debt being recovered no interest is
charged, and if necessary the claim is written
down. So rigidly is this rule observed·that in
Ontario in the past, as in several previous
years, the amount of these deductions has been
nearly or quite counterbalanced by previously
written off deductions, which on closing the
transactions were found to be unnecessary,
and have therefore been credited back to profit
and loss.

Even in Manitoba, which las not yet recov-
ered from the effects of the "boom," as it is
called, we are beginning to find this to be the
case. It will be remembered that three years
ago we wrote off Manitoba securities all the
surplus profits of the year, amounting to more
than $48,000. The hope was expressed at the
time that much of that sum would be recov-
ered. Last year, a beginning in that direction
had been made. The amount of property in
the company's bande for sale at the end of the
year was less than the year previous, the most
of it is yielding rental, and the average amount
at which it stands on the company's books
is considerably less than we expect to get,
or would now accept for it.

With the commencement of the current year
the Manitoba business bas been placed on a
more permanent footing than previousBly. Mr.
J. Il. Brock, who, with his partner, Mr. Car-
ruthers, bas represented the company in Win-
nipeg for the past eight yeare, has been
appointed agent of the company for Manitoba.
An office has been opened in Winnipeg, where
the books and papers of the Manitoba business
will be kept.

Several requests to extend the operations of
the company to the Maritime Provinces,to the
North-West Territ ries, and to British Colum-
bia have been received, but no action bas been
taken thereon. Numerous similar applications
have also been received from the Western
States of the American Union, and tempting
inducements in the shape of high rates of in-
terest have been offered; but the one invariable
reply to these overtures bas been, that the
company's charter does not permit of its lend-
ing money on properties outeide the Dominion
of Canada.

The wide extent to which the business of
this company bas reached, and the high posi.
tion it has so long maintained among the
financial institutions of the Dominion, suggest
the question of the economic value of loan or
land mortgage companies generally. With your
permission, gentlemen, I purpose availing my-
self of this opportunity to offer a few observa-
tions on this subject.
. It is customary in some quarters to treat
slightingly the functions of land mortgage
companies ; to assume that they are only re-
sorted to by the ignorant, unthrifty, and im-
pecunious, and that tbey are gradually abeorb-
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ing the real property of the country; to speak
of their growth, if not as an evil, as an unfavor-
able omen, and of their prosperity as an evi-
dence of decadence on the part of their custo-
mers. Those who are better informed know
that these assumptions are not true, and 0
little consideration and a reference to well-
authenticated statistios will convince even
superficial observers that they are not founded
on fact.

To develop the resources and carry on the
business of this or any country two things are
essential:-First, individual labor, intelligence,
and skill; and second, capital, or the accunu-
lated results of labor. Progress is necessarilY
slow where capital is scarce, whether it be in
commerce, manufacturing industries, agricul-
ture, or the building up of cities and towns.
For supplying this capital, bankinginstitutions
are to commerce, and personal property inter-
este generally, what land mortgage institutions
are to agriculture, building, and other resl
property interests. To a great extent they run
on parallel lines and do not cross each other's
paths. The bank is the merchant's loan com'-
pany. The loan company is the land owner's
bank When banking institutions are pros-
perous it is not to be inferred that commerce
is unprofitable and the mercantile communitY
approaching insolvency. On the contrary, in-
crease in the amount of indebtedness to the
banks in the shape of discounts is, within
reasonable limits, held to be an indication of
healthy activity in trade. And the same holds
good with respect to loan companies and real
property. Neither banks nor land mortgage
companies can be permanently prosperoug
where the interests they are respectively iden-
tified with are the reverse. Although the
company holds and relies on real property as
the main basis of its security, and is therefore
not so entirely dependent as the bank on the
character of those it lends to, both endeavor
to avoid shiftless, improvident customers, and
transactions that are likely to result unpleas-
antly or unprofitably to the persons concerned.

In order to carry on their business profit-
ably both classea of institutions have to b-
come borrowers as well as lenders. It is
their aim generally, and by stress of compe-
tition the especial aim of each institution,
in particular, to be able to supply money at
the lowest possible rates consistently with
safety and profit. On the credit which their
high character - and large assets secure, they
obtain capital on the best terms and in the
cheapest markets, and are thus enabled to
furnish it more conveniently and cheaper
than could be done by individual lenders,
who have only their own funds to invest.
This fact accounts for the expansion of land
mortgage companies in the last fourteen
years; the period during which cbeap money
from Great Britain has been chiefiy obtained
by Canadian loan companies. At the begin-
ning of that period this company was paying
for money deposited with us here as higb a
rate of interest as we now are able to lend
at, and the supply even then was very
limited. That rate (six per cent) is now
freely offered in the Atlantic cities of the
American Union by companies doing busi-
ness in the Western States.

The total assete of loan companies in the
Province of Ontario at the end of 1874 was
$14,082,380. In 1886 il amounted to8 94,072,-
221. Ready access to capital bas not onlY
stimulated improvements, but bas given a
marketable value to property in many dis-
tricts where it was before almost unsaleable.
During that period it appears from the official
report of the Bureau of Statistics for Ontario
that the assessed value for municipal taxation
of real estate increased from $325,484,116 in
1874, to $632,140,062 in 1886. A larger propor-
tion of this increase appears in rural districts
tban in cities and towns, the former showing
an increase from $206,892,278 to 8424,630,202,
the latter from $118,591,838 to 1207,509,860.
The actual value of real estate is much greater
than the assessed value, as appears from the
same return, which gives the value of farrn
property in 1886 at 6831,758,040, nearly double
the assessed value. These figures do not in-
clude the value of live stock and farn implO-
ments, amounting to $157,739,871, nor the
value of crops and produce. The value of
urban property is not given in the report, but
assuming it to be twenty-five per cent. more
than its assessed value-or $259 ,387,325--and
adding thereto 8831,758,040, the value of farnI
lands, the total value of real estate in 1886
was 11,091,145,365. From the official returniS
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it appears that the mortgages held by land
mnortgage companies doing business in Ontario
In 1886 was 880,400,076. Of this sum about
810,000,000 was lent on lands situate in Mani-
toba and other provinces, so that the total
iiterest of land mortgage companies in all the
real property in this province, valued at more
than one thousand millions of dollars, was
Seventy millions of dollars, or six and one-half
Per cent. of the actual value; a sum consider-
ably less than half the value of farm imple-
Ments and live stock alone. These figures
show conclusively, I think, that the capital
cOntrolled by Canadian. land mortgage comi-
Panies, even supplemented as it is by that of
Private lenders, insurance companies, and
other uncertain and irregular sources, is not
more than sufficient to furnish necessary fa-
Cilities for buying and selling, and for improv.
ing and in otherwise promoting the vast and
extending real estate interests of the province.
In the discharge of these their legitimate
functions Canadian land mortgage institu-
tions supply an indispensable need, and do
good service to the community.

In Ontario and throughout the Dominion
the ownership of the soil is widely distributed.
Tenant farmers as a class are unknown.
Farmer or Practical Agriculturist and Land.
Owner are almost, synonymous terms. A
Sinaller but still considerable proportion of the
inhabitants of cities, towns, and villages are
also land-owners. The enhanced value, or
" unearned increment," as it is termed, of land
Which results from increase in wealth and
population, and which in less favoured com
umunities enriches the absentes landlord, i
Canada is enjoyed by those who, by their oc
Cupation and labour, contribute to it. A mort
gagor, as distinguished from a lessee, has al
the advantages of ownership, subject to repay
tuent of the debt. It is a mistake to suppos
that all, or a large proportion of, land mort
gaged is permanently encumbered. The large
Proportion of advances are repaid by instal
Ments spread over from two to twenty years
In a great majority of cases the property i
redeemed by the owner. This is more espec
ally the case with loans made on the sinkin
fund plan, which, though decried. is believe
to be the best system ever devi3ed for repay
Ment of a mortgage debt. This tcompany ha
Made more than thirty thousand loans, of whic
two-thirds have been paid off and about on
third remain on our books. Last year w
Made 1,534 loans, but far more than th
number of other loans were reduced, and 89
were entirely paid off and the mortgages di
charged. As, with the exception of its offi
premises, we cannot own real estate, the cor
Pany holds no real property, except as mori
gages, liable to be redeemed by payment
the debt.

In conclusion, gentlemen, it may be expect
that I should give some indication of what a
the prospects of the company in the ne
future. I have always been anxious to avo
giving encouragement to over-sanguine expe
tations, preferring to appeal to the record
accomplishments of past years, and let sha
holders and the public draw their own concl
Sions. But I think it only right to s
that in my judgment the profit-earning cap
City of the company has not been so great
any time for several years as it is now, th
the augmentation of our reserved funds,
duced pro rata expenses, increased efficien
In management, arising from enlarged expe
ence and the sub.division of labor which
only practicable in large concerns, togeth
With our inproved facilities for obtaining lo
priced money, equalize the loss from theè
Crease in the rates of interest obtained.1
that the comparatively low rates at wh
Ioney is now lent are as remunerative to t
Stockholder as the higher rates which forme
Prevailed; while borrowers are better able
Ineet their diminished engagements, and
get a better class of customers and securit
there is less default and less necessity fori
sort to compulsory proceedinge. If, therefo
you continue to elect as directors men of h
character and business ability, chosen for th
special fitness for the position, and the m,
agement be conducted on the same progress
and yet conservative lines as hitherto, fir
all that appears, the dividend paid last y
which is the average amount paid durmng
Past thirty-four years, may be considered
Sured. And I am not without hope that
rTay also be able, from time to time, to mi
stil1 further additions to that sheet ancho
Our position, the reserved funds.

--j
If any shareholder present desires any fur-

ther information I shall be happy to furnish it.
The directors' report was unanimously adopt-

ed, as were also votes of thanks to the presi-
dent, directors, officers, and agents of the com-
pany. The following shareholders were elected
directors for the ensuing two years:-J. Her-
bert Mason, S. Nordheimer, Judge Boyd, and
Henry Cawthra.

f h- ý b.k dnL( tFh

Manitobaguaran-
tee fund, added
1888 .......... 2,000 00

- 25,000 00
Balance at credit of profit
and lose account, carried
forward................... 1,264 96

Total ..................... $1,695,504 62

At a subsequent meeting oi t ie oar Aesets.
president, Mr. J. Herbert Mason, and the vice-
president, Mr. Hooper, were also re-elected. Dec. 31, 1888.

___________By boans .................... $
IlReal estate vested

BUILDING AND LOAN ASSOCIATION. intheassociation 861,936 84
Premises, 13 and

The annual general meeting of the Building 15 Toronto st... 80,000 00

and Loan Association was held at its offices in

Toronto, on Tuesday, the 12th day of Febru- Rent of promises, Toronto

ary, 1889, at 3 p.m., the president, Larratt W. Street, due.............
Smith, D.C.L., in the chair. Cash in banks..........

There were present,-George Murray, A. Cash in office...........
Smith, A. V. Delaporte, Dr. Jackes, W. G.
Cassels, J. E. Underwood, Henry Wade, John Total..................
Kerr, B. Saunders, H. W. Eddis, Price Jackes, PROFIT ANDLOSAOUN'
J. C. Hamilton, A. Wills, E. F. Schluter, Jos.
Jackes, J. E. Thompson, G. R. R. Cockburn,
M.P., J. M. Martin, Tom Webb, Percival F. Dec. 31, 1888.
Ridout, Col. Gzowski, Major Vidai, James To Interest te depositors.

Beaty, Q.C., J. J. Woodhouse, Robert Thomp- Interest on ster-

son, E. Galbey, Donald Gibson, and others. ling debentures,due and aocrued $22,061 88
R"PORT. Interese o3 cur

r The dineoes have pleasure in subiitting, rency debentures,

for ths information of the stockholders, the due and accred 4,230 19
tnineteeth annual report, accompanied by the

usual financial tatements." Debenture expenses........
'The business for the year has been on the Directors' & auditers' fees,
whole steady and proaperous, and athougb no salaries, office expenses, in-
change of any moment bas taken place in the ciuding taxes, allowance for
position of the Manitoba investmente, the rent, & .................
recent favorable settiement of the naiiway Inspection expenses and

;e question in that province bas already !been agents' commissions..
t- productive of good results, and property, es- Dividende No. 36 and 37 ....

rpecahly in Winnipeg, appears to be in better Loss on real estate .
dsmand tban it bas been for years past. Reserve fund............
~. It is encouraging. however, to note, notwith- Manitoba guarantee fund .

le standing Ibis long stagnation, wbich bas natur. Balance at credit of profit
ýi ally affected the yearhy returns from that and loss account cannied
19 quarter, the earning power of the association forward...............
d bas enabled the directons, afIer writing off al n

- losses incurred, pay the usual dividends, Totalt..................
ad and leave auethedredit of profi0 and loss a sur-
tb plus of $8,264.96, wbich bas been distributed Cr.

le by adding $5,000 10 tbe reserve fund, $2,000 to Dec. 31, 1888.

ff the Manitoba guarantes fund (now amounting By Bahance brougbt forwand
,at 10 $25,000), and carrying forward the suin of f rom 1887 ............... 1
'5 $1,264.96. Interest on icvestents ....

dReal estate vested in the associationg,1t renaenfres,
,ce the extent of 817,407 bas boon disposed of premises...............

n- duringthe past year, and the amount whic
rt- stood b Ibhe credit of this item in former Ttl...........
Of statements bas been .fur"her reduced te the WALTER GILLESPI

edsuin of #61,936.84. We hereby certify tbat we hai
n The sterling and crrency debentuone have books of the association, and 

re increased in amonnt, and the deposits have the voucheral andasecurities rei
ar somewhat decreaned. for the year ending 3lst Deceo
lid Itioas not been deemed necessaryt add have found the same canefubly

oc- anything further t the contingent account, and properly set forth in the
e uic stands, as it didin 1886, a b12,075.60. ments.

,- The gnose rent furom the TontroeStreet HNRY WM . EDD

lu- premises, duning the past year, have amounted JOHN M. MARTIN,

.ay t ibout the sain as in the pneviout year", Tronto, 151h Januany, 1889.
a- but owing to an unusual expenditure in re-
a newing and refitting the eevater, t net re- After be reading of offaeporl
sat turne bave been somewhat reduoed.s tatementare president stated t

re- A tborougb montbly audit of the books and invested in boans during the year
hcY vouchers bas been, as usual, made, and the and that $328,261 ad been 8epa:

ei- directors bave pheasure in repoting tbato land interebt. That thefoRea

je condition of t 0 e office, under Mr. Gihlepie's in the association" eshowed a S
er careful and efficient management, is all that bis year, standing Tao61,93 

w- could be desised. with 63,313 in 1haopceviouioyen
de- Ail of w 1ich i7 respectfu1ly7 ubmitted o The president furer state

So LÂRRATT W. SMITH, president. whole be lbougbt the statemei
ich da an d he a n i one, con idering the large am

t-e ductive property eld in Wi
rly Liabilitie. prospectauinct hat quarter wees

i te Dec. 31, 1888. ing, and tue the sctrs do not nui

we To Capital stock.............S 750,000 00 any of theindsecuities by asty

is, I Deposits..................233,127 90 as ve association is easly s
c- antDebentures ter- usual. dividend and ahi texpe

e se, bing1.......... 8468,099 69 ave a substantial surplus of pi
igh Debenturnes, cu- annual eannings, quit. AiRespecti

aei rencys..........82,550 57 and that even there, oould tey
a-- - 550,650 26 pices at whicr pngoperty is pore

ive nDividend No. 37, payable 2nd thee wou d be noprose wateve

om Januany, 1889............owt22,5000 ad been no necessity during y

sar, d Unpaid accounte mrt.......... 885 90 ecourse toctib.contingent ais

the Reserve fund, '87 95,000 00 antise fund, the tnifing bosse
as- added, '88 5,000 00 baving been met out of earningi

e -e f1a0,000 0 l tically, in addition te theiu

ake Contingent accountu.l.db .. 12,075 60 they had fuly f137,r0, incud

S of Manitobaganan- guaranteTefund and contingen
tee fond, 1887 .. 723,000,0 0 able for oaning purposs.

1,496,539 75

141,936 84

1,221 87
52,785 44

3,020 72

1,695,504 62
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8,357 52

26,292 07
1,513 51

10,496 90

1,124 90
45,000 00

1,291 38
5,000 00
2,000 00
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8 102,341 24

$ 2,276 75
96,655 01
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8 102,341 24
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The president having intimated that he was
prepared to furnish the details of every item
of the statement, or give any information that
might be desired, and no further explanation
being called for, lie moved, seconded by the
vice-president, the adoption of the report,
which was carried unanimously.

The usual resolutions having been put and
carried, and scrutineers appointed, a ballot
was taken, and the whole of the former direc-
tors were unanimously re-elected.

At a subsequent meeting of the board,
Larratt W. Smith, D.C.L , was re.elected
president, and John Kerr, Esq., vice-president.

LANDED BANKING AND LOAN
COMPANY.

The twelfth general annual meeting of the
shareholders of the Landed Banking and Loan
Company was held at the company's office in
Hamilton on Wednesday, the 20th February
last. There was a good attendance of share-
holders, the following gentlemen being present,
viz. :-Messrs. James Watson, John Porteous,
S. L. Seaman, Major McLaren, Major Moore,
E. Martin, Q.C., Glen Rae, M. Leggat, Rev.
Geo. Forneret, Josias Bray, W. F. Findlay,
Walter R. Macdonald, J. J. Mason, Wim. Carey,
H. H. Laing, R. A Kennedy, Dr. A. Woolver-
ton, E. E. Kittson, Wm. Marshall, and James
D. Wilson.
. On motion of Mr. Martin, Q.C., seconded by

Mr. Watson, the president, Mr. Leggat, took
the chair, and Mr. Slater was appointed to act
as secretary.

The secretary read the notice calling the
meeting, also the minutes of the previous
annual meeting, which were confirmed.

The annual report and financial statements
were then submitted, being taken as read.
The report is as follows: -

REPORT.
The directors of the Landed Banking and

Loan Company beg to submit their twelfth
annual re <ort for the year ended 31st Decem-
ber, 1888, atcoompanied by the usual financial
statements, duly audited.
The net profits for the year, after

deducting the expenses of man-
agement, payment of municipal
taxes, providing for all interest
charges, and meeting all losses
realized during the year, amount
to..........................43,740 95

To which add the balance brought
forward from the previous year. 1,257 68

Making a total of............ $44,998 63,

Which has been appropriated as follows,
viz.:-
Two half-yearly dividends paid at -

the rate of six per cent. per an-
num.......................$33,454 87

Added to reserve fund...........10,000 00
Balance carried forward to next

year ......................... 1,543 76

$44,998 63

There has been an active demand for money,
particularly during the latter portion of the
year, and the funds have been kept employed
at remunerative rates. Re-payments from
borrowers have*been satisfactory.

The disbursements on new loans during the
year amounted to #341,688.02; the re-pay-
ments on loans were 8319,519.09 ; and the
net cash value of the company's securities at
31st December was $1,473,868.87, an increase,
compared with the previous year, of 6108,-
180.39. -

The savings bank deposits increased $49,-
674.82; Canadian debentures were paid off to
the extent of $76,700.00, and others issued for
$83,040.00, on more favorable terms, an in-
crease of $6,340.00; sterling debentures were
issued to the amount of £12,532 6s. 7d., or in
currency $61,088.00; and payments by share-
holders on account of capital stock were $16,-
213.20; altogether making an addition to the
working capital of $133,316.02.

The whole amount of the expenses incurred
in connection with the issue of debentures has.
as usual, been charged against the profits of
the year.

The system of inspection by the company's
own inspector of properties offered as security
for loans is continued with satisfactory results.

The securities of the company have been that of its predecessors, had contrnued to ex-
carefully examined in detail by the president. hibit a steady growth and improvement, and

The treasurer and other officers of the com- both in volume and quality it had been the
pany have continued to perform their respect- largest and best year since the formation of
ive duties to the satisfaction of your directors. the company. The net earnings had enabled

All of which ie respectfully submitted. the directors to pay the usual dividend of 6
MATTHEw LEGGAT. per cent. and add $10,000 to the reserve fund,

President. carrying torward to next year a balance of
Hamilton, 13th February, 1889. $1,543.76. An active demand for losnhad

ENERAL BALANCESHEET, 31ST DEcEMBER, 1888.been experienced in nearly every month of
GENEAL ALANE SEET 315 DEEMBE, 188.the year, and the directors had no difficulty in

Assets. obtaining the beet rates of interest carrent
Cash value of securities .. 1......$1,473,868 87 for securities of undoubted character, and
Cash-on hand .. .. S 364 00 thereby had been able to tully employ the

" at bankers .... 22,571 85 tunds at their disposal. The directors had con-
22,935 85 tinued to adhereto the policy of lending mainly

-- on the security of farme situated in the beet
$1,496,804 72 sections of the country, and of productive city

Liabilities. and town property; and in view of the de-
To the public:- clining tendency in the value of the former

Savingsbankdeposits.8520,872 76 during the past few years, they had kept
Currency debentures.. 239,469 10 carefully in view the importance of requiring
Sterling " .. 61,088 00 ample margine for the company's protection.
Interest accrued but He thought it would be gratifying to the

not due .... .. .. 6,539 77 shareholders to remark the increase which
Sundry unpaid ac- had taken place in every department of the

counts............ 2,050 44 company'e operations. There was an increase
-- 830,020 07 in the amount of new bans, in therepayments

To the hareholders-rom borrowers, which had been made with
Permanent stock. 536,300 00e ual commendable promptitude, andin the
Accumulating stock. . 21,679 01netcahvalue of thesecuritiesheld. Onthe
Interest on accumu- other hand, there was a substantial addition

lating tock ...... 8,191 59 to the working capital, the principal increaselatin stok 8,91 ~being in sterling debentures, which had been

566,170 60issued during the pat year. He trusted hat
Reerve fund, 81st the shareholder would conider these resulte

Dec., 1887.. . 70,000 00 as an encouraging evidence of the progreeof
Ade tDec., 1 8$10,000 00 the company, of the confidence of the publicAdded 31st Dec., 1888 10,000 00

Contingent fund .... 3,000 00 in its financial strength, and of the capable
Diviend o. 2 onmanner in which its affaire had been managed.Dividend No. 23 one then referred brieflv to the profit ana

due 2nd Jany., 1889 16,070 29ossaccount,rom which it appeared that
duane 2d any.,188916,00r2 whiîe the gross earnings showed an increase ofBalance carried for-
ward............. 1,543 76 about $2,500, there was a corresponding in-

- 666,784 65 crease in expenses of about $1,800, attributable
______ in part to the increased cost in conductiug a
81,46,8472lar&,er business, but mainly to an item of1,496,804 721,164.71 for debénture expense, incrred inPROFIT AND LOBS ACCOUNT FOR 1888. connection with the issue of debentures for a

Dr. period of years, the whole of which had been
To Dividend No. 22 on charged againet the profits of the year. He

permanent stock .. $15,835 94 had carefully examined into the condition of
Dividend No. 23 on every security in the possession of the company
permanent stock .. 16,070 29 and had made a liberal deduction for possible

-- $31,906 23 ehrinkage in the value of the few properties
Int.on accumulating on hand, and he could with safety assure them
stock, Div. No. 22.. 741 36 of the accuracy of the valuation placed on the

Int. on accumulating assets, as stated in the report
stock, Div. No. 23.. 807 28 In conclusion, he thought he had referred to

- 1,548 64 every item of interest, but if any shareholder
- present desired any further information, lie

833,454 87 ehould be happy to afford it.
Interest on deposits ........... 20,402 66 He had much pleasure in moving the adop-

I Interest on debentures ......... 12,428 40 tion ot the report, and in the absence of the
Expenses of management, in- vice-president, Mr. John Waldie, who was
cluding salaries and office ex- attending to hie legisiative duties at Ottawa,
penses, directors' and auditors' called on Mr. J. J Mason to second the motion.
fees .... .................. 7,121 64 Mr. J. J. Mason said that he seconded the

Land inspection. including in- aaoption of the report with a good deal o!
spector's salary .............. 2,824 35 sati3faction. The president had dealt very

Rent and taxes............... 1,662 50 tully with the affaire of the compauy, and had
Valuators' commissions.........1,336 20 left very little for him to say. He thought
General interest .............. 115 93 the shareholders were to be congratulated on
Solicitors'fees............. ... 189 83 the steady improvement in the position of their
Debentureexpense .. ......-..... 1,164 71 company. While the borrowed money showed
Transferred to reserve fund ... 10,000 00 a substantial increase, it was gratifying to
Balance carried forward.......1,543 76 notice that the major part o! the increase w:xs

-___ in funde of a permanent character, secured by
192,244 85 debentures, both Canadian and sterling; and

Cr. the shareholders would be glad to know that
By Balance brought forward .. 1,257 68 thie money was obtained on more favorable

Interest earnedl........ ...... 90,386 48 terme than formerly. He was pleaeed to be
Sundries...................... 600 69 able to etate that the company'e bans were in

____excellent condition, and repayments had been
$92,244 85 made in a very satisfactory manner. He eu-dorsed the remarks of the president as to

SAMUEL SLATER, Treasurer. securities, and after a brie! reference to the
We, the undersigned, hitve audited the books slightly increased expenses, owing to the eu-

of the Landed BankingL! and Loan Company larged business, said he had particular pleasure
for the year ending 31st December, 1888, and in seconding the motion.
certify that the foregoing statements are in The Rev. Mr. Forneret thought it was a
conforinity therewith. matter for congratulation that sncb a good

We have also examined the securities held showing was made, particularly when it was
by the company, and found them correctly set seen that $10,000 had been added to theforth in the securities book. reserve fnnd. He would like to ask, in con

W. F. FINDLAY, Anditors. idering the cash value of the securities, if
WM. MARSHALL, f any o the amont was secured by the stock of

Hamilton, 13th February, 1889. the company.
Iii moving the adoption of the report, the The president replied that $3,800 wae 80

president s id that he night safely congratu-secured, with ample margin. It was not the
late the shareholders on the favorable condition uulceo omk aso hscaatr
it presented of the society's progress and pros- adte eeol rne ne xetoS

periîy. Thehbusinesaoy.theepanetyearnings hadcumntbnces
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The report was then unanimously adopted, Liabilities.
With general expressions of satisfaction. Capital stock subscribed, 81,500,-

It was moved by Rev. Mr. Forneret, sec- Oo0, upon which has been paid
onded by Dr. A. Woolverton, and unanimously 10 per cent., amounting to....1
carried, that the following gentlemen be re- Due depositors, principal......
elected directors for the ensuing year, viz. :- Accrued interest added 3lst De-
Messrs. Samuel Barker, Thos. Bain, M.P., cember, 1888..............
R. Æ. Kennedy, M. Leggat, J. J. Mason, Dividend payable 2nd January,
lenry McLaren, John Waldie, M.P. 1889 ...... ................

Votes of thanks were passed to the directors Directors' compensation........
for their careful management of the company's Reserve fund, as on 31st
business; to the auditors, Messrs. W. F. Find- December, 1887 .. . .876,000 00
lay and William Marshall, who were re-elected Reserve fund, added
for the ensuing year ; and to the treasurer and 31st December, 1888.. 10,000 00
other officers of the company, all of which -- -

were suitably acknowledged. Contingent account, as
The meeting then adjourned. on 31st Dec., 1887..820,000 00
At a subsequent meeting of the directors, Contingent account,

Mr. M. Leggat was re-appointed president, added 31st Dec., 1888 4,000 00
and Mr. John Waldie, M.P., vice-president for
the ensuing year. Balance, profit and loss account.

HOME SAVINGS AND LOAN COMPANY
(LIMITED). PROFIT AND LOBS.

Dr.
The tenth annual general meeting of the

shareholders in this company was held in the
company's offices, No. 72 Church street, Tor-
onto, on Thursday, February 21st, 1889, at 3
O'clock p.m.

The president, the Hon. Frank Smith, occu-
pied the chair; and the manager, Mr. James

mason, acted as secretary.
The secretary read the notice calling the

Meeting. The minutes of the last annual gen.
eral meeting, held 16th February, 1888, were,
upon motion to that effect, taken as read, and
Were confirmed.

The secretary then read the annual report
and financial statement.

REPORT.
The directors herewith submit the tenth

annual report, with the accompanying financial
statements, showing the result of the com-
Panv's business for the year ended 31st
December, 1888, and its position on that day.

The business of the year may be considered
as quite satisfactory, notwithstanding that
rates of interest obtainable on investments
ruled low during the greater part of it.

Some difficulty was found during the year
in keeping money profitably employed in
"loans on collaterals."

After paying and providing for two half-
yearly dividends, at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors' fees,
and all commissions on loans, and providing
for directors' compensation, there remained a
nlet balance of profits of 814,064.88. Ont of
this sum $10,000 is added to the reserve fund,
84,000 to the contingent account, and the bal-
ance $64.88, placed at the credit of profit and
lOss account.

There is now at the credit of the reserve fund
886,000, and at the credit of the contingent
account $24,000.
. The mortgage loans increased $190,000 dur.
ing the year, and now amount to $705,000. Il
should be mentioned that these loans are of a
Inost satisfactory character. They are chiefly
on property in the city of Toronto, and in
every case where the property offered is inthe
City it is inspected by one or more of the direc
tors and the manager; care being taken t<
avoid lending on unproductive property or foi
speculative purposes.

During the year Mr. Patrick Hughes cease<
to be a director of the company, and Mr
Edward Stock was appointed to fill th
vacancy.

All of which is respectfully submitted.
FRANK SMITH, President.

Toronto, February 9th, 1889.

STATEMENT OF ASSETS AND LIABILITIES, 31sT
DECEMBER, 1888.

Assets.
Loans on collaterals of stocks,

bonds, and debentures ........ 943,294 8
Mortgage loans .. 8... $715,195 08
Lessamountsretained,

fot yet paid over.. 10,128 21
705,066 8

Municipal and other debentures..
Real estate-office premises ....
Cash in bank.......71,429 32
Cash on hand........12,185 76

Office furniture ...............

68,440 1
15,850 0<

83,615 O
1,864 61

81,818,131 6

Interest paid and credited dep<
tors .....................

Expenses of management, includ
all commissions on loans.....

Auditors' fees..................
Directors' compensation.......
Dividend paid 2nd July,

1888 .. . ..... 5,250
"6 payable 2nd Jan-

uary,1889.... 5,250

Added to reserve fund-........
Added to contingent account.
Balance ......................

Cr.
Earnings for the year ........
Balance profit and loss account'

year .....................

JAMES MASO

To the President and Directors of
ings and Loan Company (Limi.

All money which shall at any time belong to
or be borrowed by or deposited with the com-
pany, or which shall be entrusted to &he com-

150,000 00 pany, may be loaned by the drectors of the
1,498,961 23 company on such security in suc manner and

on such terms of repayment as they may deem
51,3,55 53 advisable within the provisions of the Letters

Patent incorporating the company, and may
5,250 00 be invested by the directors in the purchase of
2,500 o0 any securities that the company may lawfully

invest in, except in the purchase of shares or
stock in any bank or incorporated company.
But nothing herein contained shall be deemed
to prohibit the directors from lending upon the

86,()00 00security of such shares or Stock, taking such
shares or stock in trust and as collateral secur-
ity for the oan.

BY-LAW TO PROVIDE FOR AN ASSISTANT MANAGER.
The directors of the Home Savings and

24,000 00 Loan Company, Limited, enact as follows:
64 88 There shall be an assistant manager of the

-----~~131~~~ company, who, during the absence of the
*manager, shall have and possess all the powers
and perform all the duties which the manager
bas and possesses, including signing of
chcques and executing of conveyances, releases

osi- and discharges, and the accepting and trans.
... 856.881 91 ferring of shares and stocks in banks and in-
ing corporated companies, and including the

12,493 92 powers and duties of secretary and treasurer.
600 00 That the directors may from time to time

2,500 00 appoint such assistant manager, and for such
time and times as they may think fit, and may

00 remove him at pleasure. Carried
On motion of Mr. A. T. Somerville, sec-

00 onded by Mr. D. A. McIntyre, a poll was
1,500 00 opened for the election of directors, and

... 10,000 00 Messrs. C. C. Baines and Augustine Foy were

... 4,000 00 chosen scrutineers.
64 88 The election was then proceeded with, the

result of the ballot being the unanimous re-
897,040 71 election of all the retiring directors, as follows:

Hon. Frank Smith. and Messrs. Eugene
.... 896,798 10 O'Keefe, Wm. T. Kiely, John Foy, and Edward
last Stock.

242 61 After a vote of thanks to the chairman the
- meeting adjourned.

897,040 71 At a meeting of the new board, held imme-

ON, Manager. diately after the close of the above, the Hon.
Frank Smith was re-elected president and

the Home Sav- Mr. Eugene O'Keefe re-elected vice-president
ted): of the company.

We hereby certify that we have examined
the books and accounts of the Home Savings
and Loan Company, Limited, for the year
ended 31st December, 1888, and find the above
statements correct.

We also examined the vouchers and securi.
ties, and found them all correct and in accord-
ance with the above statements.

H. JOSEPH, Auditors.
ANGUS D. MACDONELL,

Toronto, 9th February, 1889.
The adoption of the report was moved by

the president, seconded by the vice-president,
Mr. Eugene O'Keefe, and carried.

It was then moved by Mr. T. R. Wood,
seconded by Mr. James Cooper, that the
thanks of the shareholders be and are hereby
tendered to the president, vice-president, and
directors for their careful attention to the
affairsBof the company during the past year.
Carried.

On motion of Mr. M. O'Connor, seconded by
Mr. C. C. Baines, the thanks of the share-
holders were conveyed to the manager and
other officers of the company for the efficient
manner in which they perforred their re-
spective duties during the past year.'

Mr. Wm. A. Lee then moved, seconded by
Mr. J. J. Foy, that Messrs. Henry Joseph and
Angus D. Macdonell be the auditors'of the
companv for the ensuing year; and that they
each be paid the sum of $300 for their services.
Carried.

Moved by Mr. Eugene O'Keefe, seconded by
Mr. Wm. T. Kiely, that the following by-laws
passed by the directors of the Home Savings
and Loan Company, limited, on the 21st day

i of February, 1889, are hereby sanctioned and
confirmed.

BY-LAW AS TO INVESTING AND LENDING MONEY.
Whereas it is expedient to more clearly de.

7 fine the powers of the directors of the com-
7 pany in reference to theclass of purchases that
0 may be made by them.

The directors of the Home Savings and
Loan Company, Limited, enact as follows:

8 1. That By-law No. 20 be and is hereby
,3 repealed.

2. That the following be substituted there-

4 for:

87

ONTARIO INDUSTRIAL LOAN AND
INVESTMENT COMPANY

(LIMITED).

The annual general meeting of the share-
holders of this company was held at the com.
pany's offices, No. 32 Toronto Arcade, Victoria
street, Toronto, on Thursday, the twenty-first
day of February, 1889, at two o'clock in the
afternoOn, when the eighth annual report and
statements of account for the year ending 31st
December, 1888, was submitted.

REPORT.
Your directors have much pleasure in laying

before you their eighth annual report, showing
the results of the business of the company for
the year 1888, also the financial statements
duly verified.

There was paid in on capital stock acfount
at 31st December, $310,581.58.

The amount actually invested in real estate
owned by the company and held for sale or as
rent-hearing investments will be seen to be
8436,645.32-about the same as last year, the
sales made during the year having been offset
by additional purchases and the development
of the company's property on Lombard street
and elsewhere, tbrough the erection of several
fine buildings which are being well rented.
The item of $195,878.57, mortgages held on
real estate, shows an increase over last year of
$53,568.11, and the item $7,995.77, loans on
other securities, shows a reduction of
$19,259.06.

The books and accounts have been carefully

audited by the company's auditors, and their
certificate of verification will be found attached
to the statements. In addition to the audit
by the auditors the special committee appointed
for the purpose have examined the properties
and securities held by the company; they
report their entire satisfaction therewith.

The net profits for the year (after deducting
all expenses.of management, municipal tax on
dividends, interest to depositors, etc.) are
865,950.73, a trifie over 21 per cent. upon the
paid-up capital. To these profits is added the

1011
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balance from last year, $1,652.48, making in
all 867,603.21.

The usual half-yearly dividende at the rate
of seven per cent. per annum bave been de-
clared, amounting to3 21,680.86, and the fol-
lowing sums have been written off: $194.94.
office furniture account, and $570.02 to cover
probable losses. In connection with this lat-
ter item attention may be drawn to the fact
that $456.13 was received during the past year
on account of amounts thus previously written
off.

Your directors would beg to recommend that
the sum of e40,000.00 be added to the reserve
fund, and that the balance, $5,157.39, be carried
forward to the credit of profit and loss account.

The amount at credit of reserve fund is now
$120,000.00 (a fraction over 38J per cent.
upon the paid-up capital). The contingent
fund stands at 85,000.00.

While the shareholders are to be congratu-
lated upon the result of the year's business, it
is the opinion of the directors that they are
still more to be congratulated upon the nature
of the company's investments. The loans are
all bearing fair rates of interest, and the
buildings owned by the company keep well
rented, while the real estate held for sale hav-
ing been nearly all purchased previous to the
recent activity in the real estate market, is
worth at the present time far more than its
cost to the shareholders.

While great attention has been paid, with
marked success, to the selling of portions of
the lands held, considerable effort has been
made by your directors, and with equal suc-
cess, towards the development of other por-
tions by the erection of buildings, promotion
of local improvements, etc.

The prospects for the coming year are con-
sidered very satisfactory.

All of which is respectfully submitted.
J. GORMLEY, President.
EDMUND T. LIGHTBOURN, Manager.

FINANCIAL STATEMENT FOR THE YEAR ENDING 31sT
DECEMBER, 1888.-GENERAL BALANCE sHEET.

Liabilities.
To the shareholders-

Capital stock paid
up .............. $310,581 58

Reserve fund.......120,000 00
Contingent fund.... 5,000 00
Dividend No. 15,pay.

able 2nd Jan., '89 10,852 56
Profit and loss ac-

count carried for.
ward............ 5,157 39

To the public-
Mortgages payable..
Deposits ..........

8 451,591 53

132,578 11
86,101 65

218,679 76

8670,271 29
Assets.

Real estate.................... 8 436,645 32
Loans, mortgages.. $195,878 57
Loans on other se-

curities...........7,995 77
Interest accrued.. .. 3,195 34

Rents receivable, due and accrued
Cash in bank ...... 8 20,280 55
Cash on hand....... 343 25

207,069 68
5,932 49

20,623 80

$670,271 29
PROFIT AND LOSS ACCOUNT.

Dr.
To Interest paid depositors, etc. 8 8,548 97

Cost of management, inclusive
of solicitor's fees and munici-
pal tax on dividende.........7,202 10

Net profits for
year..........8 65,950 73

Add balance at credit
from last year .. 1,652 48

$67,603 21
Appropriated and proposed to be

appropriated as follows:
Dividend No. 14,

three and one-half
per cent., paid 3rd

WJuly, 1888 ....... $10,828 30
Dividend No. 15,

three and one-half
per cent., payable
2nd Jan., 1889.... 10,852 56

Written off office
furniture acoonnt. 194 94

Written off for prob-
able losses ...... 570 02

Added to reserve
fund ............. 40,000 00

Carried forward to
credit of profit and
loss account .... 5,157 39

Cr.
By Balance at credit,

lst Jan., 1888.. 3 4,236 22
Less amo u n t

voted to presi -
dent, directors,
and auditors .. 2,583 74

Interest on investments, rentu,
etc....................
Profits on sales of real estate
Amounts received, previously
written off .......... .....

E. T. LIGHTBOURN,1

AUDITORS REPORT.

67,603 211

$83,354 281

8 1,652

31,498
49,746

456

883,354 28
Manager.

We hereby certify that we have examined
the books of account, vouchers, and securities
of the company, and have found the same to
be correct and in order. We also certify that
the foregoing balance sheet and profit and loss
statement are correctly extracted from the
books, and represent a true exhibit of the
company's affaire.

CHAs. B. PETRY, Auditors.
JNO. PATON, A

Toronto, 5th February, 1889.
The report having been adopted and resolu-

lions of thanks passed to the directors and
officers, the election ot officensfor the ensuing
year was proceeded with, resulting in the
return of the following gentlemen :-Messrs.
James Gormley, E. Henry Duggan, William
Booth, Dr. James Langstaff, Alfred Baker,
M.A., John J. Cook, John Harvie, William
Wilson, Bernard Sauders, and Wm. G. Boon.

At a subsequent meeting of the board, Mr.
James Gormley was chosen president, and
Messrs. E. H. Duggan and William Booth
vice-presidents.

WESTERN ASSURANCE COMPANY.

The thirty-eighth annual meeting of the
shareholders of the Western Assurance Com-
pany was held at its offices in this city on
Thursday, the 21st instant, the president, A.
M. Smith, Esq., being in the chair.

The managing director, Mr. J. J. Kenny,
read the following

REPORT:

The directors beg to submit the annual
statement of the company's accounts for the
year ending 31st December last, and have
pleasure in being able to report to the share-
holders so favorable a condition of the affaire
of the company as these exhibit.

The total income, it will be observed, was
81,659,877.56, and after providing for all losses
incurred during the year, and expenses of
management, two half-yearly dividends at the
rate of ten per cent. per annum have been
paid upon the capital stock, and 850,000 added
to the reserve fund, while $7,853.72 remains at
the credit of profit and loss account.

The total surplus funds of the company now
amount to8 832,853.72, but out of this the
unexpired risks under policies current at the
close of the year have to be provided for. The
sum estimated as necessary to reinsure or run
off these is $536,096.24, which leaves a net
surplus over and above the capital and all
liabilities of $296,757.48.

While congratulating the shareholders on
the gratifying result of the year's transactions,
the directors desire to acknowledge their appre-
ciation of the efficiency and zeal displayed by
the officers and agents of the company in
securing and supervising the large volume of
business which is summarized in the accom-
panying accounts.

REVENUE ACCOUNT.

ü ire premium.... $1,286,129 58
Marine premium... 647,760 43

-$1,933,890 01
Less re-insurance ............. 316,261 50

$1,617,628 5.

Interest account............... 42,2

81,659,8

672,9

49 05

77 56

19 65

Fire losses, including an appro-
.priation for all losses reported
to Dec. 31st, 1888............8

Marine losses, including an ap-
propriation for all losses re-
ported to Dec. 31st, 1888 ....

General expenses, agents' com-
mission, and all other charges

Balance to profit and loss ......

81,
PROFIT ANI) LOSs ACCOUNT.

Dividend,paidJuly,
1888 .......... b 25,000 00

Dividend, payable
Jan. 8, 1889 .... 25,000 00

.- '8 50,000 0
Carried to reserve fund ......... 50,000 00
Balance ...................... 7,853 72

8107,853 72
Balance from last year ........ 317 81
Profit for the year as above .... 107,535 91

8 107,853 72

Liabilities.
Capital stock paid up ............
Losses under adjustment ......
Dividend payable Jan. 8, 1889..
Reserve fund ...... 1825,000 00
Balance, profit and

loss.............. 7,853 72

500,00000
114,970 1
25,000 00

-__- 832,853 72

$1,472,823 91
Assets.

United States bonds..........
Dominion of Canada bonds ....
Loan company and bank stock..
Company's building..........
Municipal debentures........
Cash on hand and on deposit....
Bills receivable.............
Mortgages.................
Re-assurance due from other

companies ..................
Interest due and accrued ......
Agents' balances and sundry ac-

counts......................

534,4 95
179,917
124,530

65,000
85,599

186,753
59,531
22,100

31,218
6,071

178,007

$1,472,823 O1
A. M. SMITH,

President.
J. J. KENNY,

Managing Director.

WESTERN ASSURANCE OFFICES,
TORONTO, February 14th, 1889.

AUDITORS' REPORT.

To the President and Directors of the Western
Assurance Co.:

GENTLEMEN,-We hereby certify that we
have audited the books of the company for the
year ending 31st December, 1888, and have
examined the vouchers and securities, and find
the same carefully kept, correct, and pro-
perly set forth in the above statements.

R. R. CATHRON,
JOHN M. MARTIN, F.C.A., ors.

Toronto, February 14th, 1889.
The president, in moving the adoption of the

report, congratulated the stockholders on the
favorable showing which the company made
at the close of the thirty-eighth year of its
existence. He referred to the wide field over
which the company's business extended, ern-
bracing nearly every State in the Union as
well aï some of the West India Islands, while
in "I this Canada of ours " the "Western " had
become almost a household word from Nova
Scotia in the east to Manitoba and British
Columbia in the west.

The aim of the management during the past
year has continued to be to make qualitY
rather than quantity of business the first con-
sideration, and in carrying out this policy.theY
are working as far as possible upon the lines Of
the experience gained inthe company's various
fields of operation, reducing the amounts car-
nied on certain classes of risks, or cutting off
altogether such as have yielded no profit in the
past. There would have been no difficulty,
had they been less conservative, in showing a
large increase in the premium income; but
this might perhaps have been at the expense
of the profit balance, and it would, moreover,

-i

382,775 84

496,646 16
107,535 91

659,877 56
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BRITISH AMERICA ASSURANCE COM.
PANY.

The fifty-sixth annual meeting of the stock-
holders of this company was held in the
company's offices, Front street, Toronto, on
Wednesday, February 20th, the governor, Mr.
John Morison, occupying the chair. Among
the gentlemen present were Henry M. Pellatt,
W. J. Macdonnell, Thos. Long, .J. Y. Reid, G.
M. Kinghorn (Montreal), Robert Thompson,
George H. Smith (New York), A. Myers, Dr.,
Robertson, John Leys, J. Wardrop, H. D.
Gamble, John Downey, Alex. Wills, Geo. P.
Hamilton, J. Morison, jun., Wm. Adamson, J.
K. Niven, Alex. Smith, John Hoskin, J. Jackes,
J. M. Brooks, and R. M. Gilkison.

The assistant secretary, Mr. W. H. Banks,
read the following

REPORT:

The directors have the honor of submitting
the fifty-fifth.annual statement, exhibiting the
financial position of the affairs of the com-
Pany, accompanied by the balance sheet for
the year ending 31st December, 1888, dulv
audited.

have left a corresponding increased liability The marine branch shows a ver

On current policies at the end of the year. improvement resulting from the act:

In the fire branch the results of the past board in abandoning the ocean bu

Year show an improvement on those of 1887, mentioned in last year's report.
and with the maintenance of existing tarife The following amounts have beer

he thonght that they might continue to look off to profit and loss, namely, bills

for a fair return upon the business transacted. amounting to $2,898.26, and f rom of

It was scarcely necessary for him to tell the ture account $494.35.
shareholders that at home the "Western" Your directors have pleasure m

Continues to maintain its position in the front testimony to the efficient work do'
rank, both as to the amount of its income and company's agents and special agents

its low loss ratio; and he was happy to say out Canada and the Tnited States

that the efforts during the past few years to ports received from these gentlemen

Place the company's fire business in the United decided improvement in rates an

States on an equally satisfactory footing are quality of the business, and it cann

meeting with encouraging success. gratifying to know that with th

In its inland and ocean marine busineps the general revival in trade, together
Company appears to have had a varied experi- thorough supervision of the compa

ence, for while a good profit is shown in some ness, the prospects of the coming ye

departments, in others this branch shows a the conclusion that it will prove ni

Considerable loss. Changes, however, which able than the past.
have been decided upon in the direction of All which is respectfully submitte
discontinuing altogether certain lines of busi- J. Mo
ness will, it ie hoped, bring about more uni-
formly satisfactory results in the future. _

The total expense of condachinig the business STATEMNT OF AssETS AND LIABILITIES FO

bears, within a small fraction 6f oie þer cotd., ENDING DECEMBER 31sT,-188E

the same ratio to income as last yeari and)he Assets.
thought he was safe in saying that it is as low' United States bonds.... .
if not lower, than the average expense ratio of Bank and other dividend-paying
Companies doing a similar business. investments..................
. The assets of the company, amounting to Cash in office...............
nearly a million and a half dollars, consist of Cash in banks..................
tnquestionable securities, and would readily Real estate.....................
realize the figures at which they stand on the Business maps, office furniture,
books. . set............... .. r19,774 20

The only item of the liabilities that might Less.depreciation.... 494 .35
Call for any reference was outstanding losses, Aes' balances...............3
Of which, in such a large business, there muet Agentst dueanccrue....
necessarily be a considerable number at al Intere t due and accrued.
times awaiting further proof and under ad-
justment; but he might Bay that by far the$
larger proportion of those that were outstand- Liabilities.

irig on the 3lst December were eettled and paid Capital stock.................
lu the early part of January. Losses under adjustment (fire)...

He was sure that they would agree with him Lossesunder adjustment (marine)
that in all that constitutes material prosperity, Dividend No. 89...... ......
either from a shareholder's or a policy-holder's Dividend No. 90 .................
Point of view, the statements presented show Balance....................
that the "l Western" during 1888 had made a · -

most gratifying step forward, and while they
had not got far enough into the present year Profit and Loss.
to venture to forecast what 1889 might bring Fire losses, paid .... 56456,921 53
forth, he felt that they might confidently look Fire losses, unsettled. 93,236 11
forward to at least a fair share of any good
fortune it may have in store for those engaged Marine losses, paid... $68,210 08
111 the business of fire and marine under Marine losses, unset-
writinàg. :atie 7 606 55
• William Gooderham, Esq., vice-presiden, tled...............7,606 55

Seconded the adoption of this report, which
Was carried unanimously, and a vote of thanks Commissions and all other charges
was passed to the directors for their services|Government and local taxes ....

during theservices .Rent a ocount, includi ngtaxes...-.
during the past year. - Balane..........
. Messrs. Wm. Anderson and J. K. Niven 'aance ..................

were appointed to act as scrutineers, and re-
pQrted the following gentlemen unanimously
re-eleoted directors for the eneuing year:-- Fire premiums......$812,819 98
Messrs. A. M. Smith, Wm. Gooderham, Hon. Less reinsurance .. 62,876 77
S. C. Wood, Robt. Beaty, A. T. Fulton, Geo. _-
A. Cox, Geo. McMurrich, H. N. Baird, and
J. J. Kenny. Marine preiiums.... 1880533 74

'At a meeting of the board held subsequently, Less-reineurance.. 12,208 04
A. M. Smith, Esq., was re-elected president, Interet....................
and Wm. Gooderham, Esq., vice-president for Rent o t...........
the ensuing year. , Profit and loss, increase in invest-

mente, etc............,1......
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3417,400 00

413,855 86
1 72

47,545 06
150,000 00

19,279 65
92,246 88

7,589 73

,147,919 10 The tenth annual meeting of the Huron and
Middlesex Mutual Fire Insurance Company
was held at the offices. of the company,

e500,000 00 Dundas street, London, February 12th. The
93,236 11 following gentlemen were present:-L. C.

7,606 55 Leonard, R. S. Murray, Geo. Bamwell, W. W.
3,293 62 Fitzgerald, J. B. Smyth, John'- Stephenson,

17,500 00 John Harris, Henry Johnston, W. S. Jackson,
526,282 82 Richard Shoultz, Richard Southam, James

- McKenzie, John Whillans, William Spittal,
1,147,919 10 J. I. Walker, and D. M. Cameron. The presi.

dent, Mr. L. C. Leonard, occupied the chair.
Mr. John Stephenson, manager, then read

the annual report to the members for the year

$550,157 64 ending Dec. 31, 1888, as follows:

REPORT.

.GENTLEMEN,-Your directors have pleasure

75,816 63 in presenting their report to the members at
245,355 16 this their tenth annual meeting on the business

17,404 81 for the year. ending 31st December, 1888, to-
3,888 41 gether with a summary of the transactions for

43,785 61 the year, a statement of receipts and disburse-
ments, assets and liabilities, and the auditors'

$936,408 26 report thereon. During the year 1,813 policies
were issued, insuring property to the amount
of 81,467,019. The total number of policies
in force is 3,366, covering property to the

S749,943 21 amount of $2,518,061, showing an average on
eAch policy of $745.' -The increase in num-
ber of policies over preceding year is 584.

86,325 70 Classification of Risks-
33,743 22 Non-hazardous risks..........1..$1,239,346 00

5,928 35 Mercantile risks.... .. ...... 802,323 00
Manufacturing risks............ 476,392 00

60,467 78 - Total ................... $2,518,061 00

'936,408 26 The assets of the company have increased

Surplus Fund. from 172,269.24 in 1887 to $106,524.53 in 1888,

Dividend No. 89...............8 17,500 00 being an advance of $34,255.29, or over 47 per

Dividend No. 90................ 17,500 00 cent. Our total assets over all liabilities are

Balance......................526,282 82 $96,994 35.
The amount paid out for losses during the

#561,282 82 past year was $16,860.53, being an increase of
$3,814.81 as compared with 1887.

Balance from last statement.. .. $517,497 21 The directors offer you their congratulations

Profit and lose................. 43,785 61 on the eminently good position the oompany
has attained during the ten years it bas been

$561,282 82, in existence.
- During that time we have been able to give

Reimsurasmce Liability. our members insurance at a saving of 20 to 25
Reinaurance atLiabrli fper cent. as compared with stock companies'

Balance at credit of surplus fund $526,282 82 rates. This fact should confirm the opinion of
Reserve to reinsure outstanding those who maintain that "mutuality" is the

risks ........................ 391,346 88 true principle of insurance, and that it only
-- - requires to be carried out with wisdom and

Net surplus over all liabilities... $134,935 94 integrity to be proved such.
As a mutual company we discourage the

To the Governor and Directors of the British system of cash insurance, and conduct the

America Assurance Company, Toronto. business purely on the mutual plan, believing

GE-TLEEN,-We, the undersigned, having that this is our legitimate business and the

examined the securities and vouchers and chief source of the company's strength.

audited the books of the British America As-
surance Company, Toronto, certify that we
have found the scorrect, and thatthe annexed
balance sheet is a statement of the company's

affairs to 31st December, 1888.
R. R. CATHRON, Aditors.
HENRY M. PELLATT, )

The governor moved, seconded by the deputy
governor, that the report now read be adopted,
and printed for distribution among the share.
holders. Carried.

Moved by John Hoskin, seconded by Alex.
Smith, that the thanks of the shareholders
are due and are hereby tendered to the
governor, deputy governor, and directors of
this company for their attention to the inter-
ests of the company during the past year.
Carried.

On motion of Mr. John Wardrop, seconded
by Mr. J. Jackes, Messrs. W. Macdonnell and
Henry M. P, llatt were appointed scrutineers
for takmg the ballot for directors to serve
during the ensuing year. They presently re-
ported, declaring the following gentlemen duly
elected directors for the ensuing year :-Messrs.
John Morison, John Leys, Hon. Wm. Cayley,
J. Y. Reid, A. Myers, G. M. Kinghorn, George
H. Smith, Thomas Long, and Dr. H. Robert-
son.

The meeting then adjourne 1.
At a subsequent meting of the board Mr.

John Morison was unanimously re-elected
governor and Mr. John Leys deputy governor
for the ensuing year.

HURON AND MIDDLESEX MUTUAL
FIREINSURANCE"CO.
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Leading Wholeaule Trade of Hamilton.

Knox, MorEan& Co,
WHOLESALE DRY GOODS,

HAMILTON, - - ONT.

Our JZpring Stock of Staple, D inestic and

Imaported Goods Is fast being completed,
and shipments will be made tu rotation
towards orders a'ready received.

1 ho excellence of our Spring Stock li shown
by the Increase luiorders already booked.
See Sanples ln Travellers' hands.

KNOX, MORGAN & CO.
ADAM HOPE & O.,

HAMILTON.
Sole Agent in Canada for -:- -:- ÷--:-

THE SHOTTS IRON C)., GLASGOW,
The quality of this Iron Is not sa'passed by

any Brand used lu Canada.

BINDER TWINE AND CORDAGE
OF ALL SIZES.

A full stock of Tinsmaith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall

Tinned Sieet Iron 50," 55," 60," 72," x 30" and
7'x 3 x 24, w.g.

CUTLERY-Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH!_FISH!
WHITE FISH

SALMON TROUT
Bay Herrings $1 ln half barrels,

Kipp red Herring one-quarter barrels.
Codfilsh, large fàit, tub enred.

Hard dry CodfIlsh, large.
All A 1 F[h low prices to the trade.

JAMESTURNER&GO
WHOLESALE GItOCERS,

HAMILTON.

Your directors wish again to record their
appreciation of the energy displayed and the
attention given to ihe affairs of the company
by its officers and agents generally.

You will be called upon to elect three direc-
tors in place of those whose terms of service
now expire. They are Messrs. George Sam-
well, Henry Johnston, and James McKenzie,
but who are eligible for re-election.

Ail of which is respectfully submitted.
L. C. LEoNARD, President.
JOHN STEPHENSON, Manager.

FINANCIAL STATEMENT.
Receipts.

To balance, bills receiv-
able Dec. 31, 1887. .$ 1,867 51

balance, agents' ac-
counts.............860 06

"balance, cash in hand
and in bank ...... 278 42

- 3,005 99
Receipts for 1888 as follows:

Premiums.............120,587 19
Assessments ........... 9,538 02
Interest ............... 146 00
Transfers............. 71 26
Rent.................. 48 00
Snrveys.............. 87 56
Extra prerniums ... .. 146 21
Other sources.......... 1,648 77

-_- $32,273 01
Total ........................ #35,279 00

Disbursements.
By fire claims.

salaries (including
auditors' and direc-
tors'fees).......

reinsurance .......
return premiums ..
travelling expenses..
postage & telegrams
commissions ......
interest and bank
commissions ......

investigating claims
rent ............
fuel and light....
incidentals ........
law cost........
Div. Court charges..
Government license
printina, etc.......
Dun, Wiman & Co.
Balance of bills re-
ceivable ..........

Cash on hand and in
bank of B.N.A...

Cash (agents' hands)

.$16,860 53

$2,352 38
126 38

1,196 66
815 38
272 19

5,245 21

443 10
271 77
204 00

17 40
78 45

156 17
321 09
53 65

558 91)
60 00

2,420 13

2,171 92
1,653 19

$18,418 47

Total ....................... $35,279 00

Storage and Commission.

STORAGE,
IN BOND OR FREE.

B. CREENINC & C0., ass Anm.
Wir. Manufacturers and Matai Per-

foèatom'.

VICTORIA WIRE MILL8,
HAMILTON, ONTARIO.

NEW JAPAN

TEAS!.•
BROWN,BAOUR&Co.

WHOLESALE OROCERS,

MITC1E LL, MILLER & 0.
Warehousemen

45 & 91 Front Street East. TORONTO,

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Welington St. E.,
TORONTO.

COMMISSION MERCHANTS.

Liabilities.
Claims ................ $3.848 25
Bills payable............4.800 00
Balance due agents and

officials ............... 881 93

Balance of assets over lia-
bilities

Total ..............

Assets.
Bills receivable................s
Ass, sements in course of collection
Cash on hand and in Bank of

British North America ........
Cash in agents'hands...........
Premium notes ..................

- 5 9,530 18

96,994 35

$106,524 53

2,420
3,185

2,171
1,653

97,094

Total ...................... #106,524 53

AUDITORS' REPORT.

To the President, Directors, and mieinbers of the
Huron and Middlesex Fire Insurance'( on-
panly

GENTLEEN,-We beg to report that we have
carefully exanined the books and accounts
representing the revenue and expe-nditure-of
your company for the year ending 31st Decem-
ber, 1888, and hereby certify that they are
correctly shown in the staternmnt submitted
h rewith. Our thanks are due to the officers
of the company for their uniform courtesy and
assistance during our audit.

JoHN HARRIS, Auditors.
JOHN B. SMYTHJ

London, Ont., 2nd February, 1889.
Mr. Leonard made a short speech regarding

the satisfactory showing made and moved the
adoption of:the report.

Mr. R. S. Murray seconded the adoption,
congratulating the policy-holders on the emi-
neutly sucoessful year which had closed. The
report was unanimously adopted.

The election of directors was then proceeded
with and those retiring were re-elected.

On motion of Mr James McKenzie, second-
ed by Mr. Richard Southam, the than ka of the
company were tendered to the agents for their
efforts during the year. A vote of thanks to
the officers of the oompany was m ved by
Mr. R. S. Murray, seconded by Mr. Bichard
Southam. MeRsrs. Leonard and Stepi enson
made short speeches in acknowledgment of
the compliment.

At a subsequent meeting of dire tors the
following officers were elected: M2r. L. C.
Leonard was re-elected president; Mr. D. M.
CMmeron, of Strathroy, was re elected vice-
president. John Stephenson was re-appointed
accountant and W. S. Jackson was appointed
inspéctor and general agent.

IIAMILTON, - - - ONT.I TEAS. - COFFEES. - SUGARS.
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PUREGOLO COODS
ARE THE BEST MADE.
ASK FOR THEM IN CAN S,

BOTTLES oR PACKAGES

THE LEADING LINES ARE
BAKING POWDER

F LAVOR ING EX T RACTS
SIIOE BI ACKING
SSTOVE POLISH-

COFFEE
00 •SPICES

TBORZAK
o a ECURRY POWD]ER
"5 CELERY SALT

MUSTA RD
POWDERED HERBSac.

A LL GooDSý
G;UARANTEED GENUINE

PURE GOLD MAN FG.CO.
3 1 FRONi-r S. EAST. TORONTO.
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Leading Accountants and Assignees. Leading Barristers-Continued. Leading Real Estate & Financial Agents.

ESTABLIHED 1561. MEREDITH, CLARKE, BOWES & HIL TON, J. F. T HOmBON. -:- GOoRGE DUNsTAN

Barristers, Solicitord, Notaries, &o.
. R .CCLA R KSON, Queen City Buildings, 24 Church Street, Toronto

TRUSTEE AND RECEIVER, Telephone No. 403.

0 Wellington Street, East, Toronto, and at Lon- w. R. MEREDITH, Q.C. J. 1• CLARKE.

don Glasgow, Huddersfield, Birmingham, Bradford, B. H. BOWEs. P. A. HILTON.

Wnznipeg, Montreal.

ELACKLEY & ANDERSON, W. G. SHW. J. E. HANSFORD. REAL ESTATE BROKERS.

TORONTO AND HAMILTON. MAIL BUILDING, BAY STREET, - - TORONTO.

SHA W & HANSFORD, TELEPHONE, 1327.

Accountants, Assignees, Receivers. Barristers, Solcitors, Notaries Public, &c.

hEGISTERED CABLE ADDREss, - - "JUNIOR." 11 UNION BLOCK, ESTÂBLISEMD 1876.

Telephone 1716. 36 TORONTO STREET, - - - TORONTO, ONT.
-:- -:- Money to Loan.-:--G .W . BA N K ,

TorontO Office, - STANLEY CHAMBERs, 37 Yonge St. W . BAN KS
Hamailton Office,- - 2 James Street, South. (TELEPHONE No. 27Y),

_ -Iu 1878 one of the tellers of a London insurance & Estate Agent.
HENRY W. EDDIS, F.C.A., (Ont.) monetary institution received for de-

Chartered Public Accountant. posit a very suspicious looking $50 bil. He BREFS COLLECTE». BITÂTEs MANAGE». MORT-

Arbitrator, Adjuster, (Fire & Marine), and Auditor. marked the name of the individual depositing GAGES BouGuT&N» D

ASsIGNEE IN TRUST. the same on the face of the bill, and after hav.
ELGIN CHAMBERS, - 61 ADELAIDE ST., E., TORONTO. ing it proved to hie satisfaction that the bil

_______________________was good, it was again put in circula.tion. 60 OHUBCH STREET, TORONTO.

J. D. H E N E R S O N, Imagine hi: surprie, says the Free Presa,_______________J. D. HENDERSON, hcreaeth iomtnewe 1yar
EAL ESTATEafterward the same identical bi, to and For

Insurance and Financial Broker. defaced 50 that the name on it was G S voung

ARrÂTRTOR AND VALUATOR. cOrnible, was presented to him forutreyi ds- RLadies.Imagine his surpriPe saysSthe.FreerPress

OPFICE, - - No. 8 KING STET EAsT, TORONTO.

A. W. ROSS, + . T. CEPERLEY.
Notary Publie.

ROSS & CEPERLEY,
Reali Estate, Insurance h Financial Agents

POST OFFIOE BLOCK, - VANCOUvEB, B. c.
Correspondence Solicited.-- ----

Send for Mape sud Information

PARTNERSHIPS ARRANGED. -:- BOOKS OPENED AND
BALANGED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LAEsIDE BUILDING,

29 ADELAIDE STBEET, EAST, - - TORONTO.

WILLIAM BADENAcH. EDGAR A. BADENACE

W. & E. A. BADENACH,
Acountants, Arbitrators & General Ins. Agts

AGENTS:

City of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.

Telephone Nos 28 and 16.

W. Eb . ]E .A. E -Eé IS ,y
AUDITOR,

Recelver and Accountant, Insurance and
Financial Agent.

28 YORK CHAMBERS, - - - TORONTO.

-:--÷- LOANS NEGOTIATED.

Ji McARTHUR GRIFFITH & 00,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financlai Agents.

Business books written up, and Principa's se-
eote omed. Balance sheets certifed. Part-er-UbPa arx.ued.

15 Manning Arcade. - - TORONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATZ BROKER8.

Private and Trust fande bo.an on real estate
security. Particularly favorable rates. 12 King

Street, est, Toronto.
GRo. PREVOST MCKAY. SAMUEL ALLIN.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

0
PIcE: 38 TORONTO ST', Telephone 1371

TORONTO. I

C.VCOUNTANT WORK A SPECIALTY

P. CORRIDI,
-:- -:- Accountant and Auditor.

Business books opened. examined on balaueed,
Balance shotsand nancial statement prepared

Periodical or special audits undertaken.
Om es rcKsng .reet East, - - Toronto

Hlighesb references. -:- Moderate charges.

MONTREAL MARKETS.

MONTBEAL, 27th Feb., 1889. t

AsuEs.-Receipts continue light and prices
remain nominally unchanged. We quote:-
First pots, $4 to 4.10; seconds, $3.50 to 3.60;
pearle, $5.10 to 5.20.

BooTs, SHOES, AND LEATHER.-Travellers now
on the road are sending in very fair orders1
for boots and shoes, and manufacturers
are kept busy. The leather market re-
mains steady at quotations :-Spanish sole,«
B.A., No. 1, 21 to 22c.; ditto, No.
2, B.A., 18 to 19c,; No. 1, ordinary Spanish,
20 to 21c.; No. 2 ditto, 17 to 18c.; No. 1, China,
18 to 19c.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22c.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and medium,
30 to 34o.; ditto, heavy, 27 to 30c.; grained, 30 to
35c.; Scotch grained, 33 to 37c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins 35 to 46 lbs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80o.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 28c.;
buffed cow, 11i to 134e.; pebbled cow, 11to 14e.;
rough, 21 to 23e.; russet and bridle, 45 to 55.

CEMENTS, FIRE BRICKS, ETC.-There is but
little doing in these linos and the market rules
quiet. Portland cement is quoted at $3 to
3.25 in round lots; Canadian and Roman
without change; fire clay, 11.50 per bag; fire
bricks, $25 to 30 per 1,000.

DRY Goons.-In the city the retail trade
cannot by any means be called brisk, and re-
ports from the country as a whole are not very
encouraging. The weather and roads have
interfered greatly with trade in certain sections.
Millinery openings this week produce some
activity in warehouse, and the displays are
very fine. Remittances are reported very
poor ; renewals being the rule rather than the
exception. Values, however, both in domestic
and imported goods are well maintained.

Manchester advices of 28th instant say that
demand for staple cloths is weak. The ex-
ceeding costliness of yarns disposes manu.
facturers to stop their looms and lessen the
supply. A few orders were placed for export
yarnu. Home manufacturers buy in trifling
quantities to supply their needs. The tone of
cloth is quiet and prices are firm ; current
quotations are mostly so poor that manufac
turers are more inclined to lessen the produc
tion than to accept lower rates. The tendency
must rather be upward than downward, unless
yarns decline. Shirtings of all kinds rule firm
Printing and other finishing cloths are dull ye
firm. Heavier cloths are steady, with a quie
and slow demand

GRoCERIEs.-Values in most linos have been
. well sustained and the business of the week

has been a fully satisfactory one. Sugar re
mains easy, but teas are reported strong, both

50 & 52 P, ter St.. Toronto.

Miss VEALs, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.
PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
ation.

here and in outside markets. Molasses,
with the near approach of Lent, are some-
what more active. Coffees in fair demand.
Dried fruits quite unchanged. We quote:-
Valencias 5j to 64c., as to quality; cur-
rants, 54 to 6c. ; sultanas, 7j to 84e.; French
prunes, 5j to 6c. ; Turkish ditto, 7 to 8e.;
evaporated apples, 7j to 8e.; dried ditto, 5 to
54e. ; Tarragona almonds, 14 to 15c.; walnuts,
Grenoble, 13 to 14c. ; filberts, 9 to 10e.
Canned goods have not yet begun to move at
all freely, despite the near approach of Lent.
We quote tomatoes, standard brands, $1 to
1.10; salmon, $1.75 to 1.80; lobster $6.50 a
case; mackerel, little if any here.

HIDEs.-The market dull and there is noth-
ing to indicate an advance. No. 1 are quoted
at 5c. per lb.; No. 2, 4c.; No. 3, 3c.

HARDWARE AND METALs, &c.-There is no
special feature to note. Orders from travel-
lers are coming in quite freely, although in
some sections business has been more or less
hindered by the bad roads and weather.
We quote prices unchanged from last
week as under :-Tin plates-Bradley char-
charcoal, 85.75; charcoal I.C., t4.25 to 4.50;
do. I.X., $5.25 ; coke I.C., $3.75 to -3.90 ; gal-
vanized sheets, No. 28, 5j to 7e., according to
brand; tinned shoots, coke, No. 24, 6e.; No.
26, 64e.; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, 2.60
to 2.75; steel boiler plate, $2.75 ; heads, 14.00;
Russian sheet iron, 104e. ; lead pen 100 lbs.,-;
pig, $4.00 to 4.25 ; sheet, t.00; shot,
$6.00 to 6.50 ; best cast steel, 12 to 13. ;
spring, $2.5'> to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
13.00; ingot tin, 25c.; bar tin, 27J to 28e.;

t ingot copper, 19. ; sheet zinc, 85.25 ;
spelter, 35.00 ; antimony, 12 to 130. ; bright
iron wire, Nos. O 0to 8, $2.20 per 100 lbs.;

t annealed do., 82.20 to 2.25.
OILs, PAINTS, AND GLAss.-Fish oils remain

- firm. Steam refined oil is held at 50 to 53c. ;
' cod, 43 to 44c. ; linseed, 57c. for raw and
s 60c. for boiled. The above quotations for

round lots, with a slight advance for single
t barrels. Leads steady and sales fairly
t numerous. Turpentine strong at 71 to

73c. ; castor firm at from 8 to 9e. We
n quote :-Leads (chemically pure and first-class
k brands only), $6.25 to 0.00 ; No. 1,185.50 ; No.
- 2, $4.75 ; No. 3, 4.50; dry white lead, 54e.; red
i do., 41c.; London washedwliting, 60c.; Paris

1
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white, $1.00; Cookson's Venetian red, 81.60
to 1.75; other brands Venetian red, 81.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, $1.40 per 50
feet for first break ; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

WOOL.-Canadian fleece is in fair demand
and offerings are light. We quote 20 to 23c.
for clean washed. Australian inquired for at
18 to 20C.; Cape, 15 to16c.

TORONTO MARKETS.

ToRONTo, Feb. 28, 1889.
BooTs AND SHOEs--Country storekeepers con-

tinue to buy in a hand.to-mouth fashion,
and business generally is quiet. Travellers,
however, are sending in a moderate number of
orders for spring goods, and wholesale dealers
seem to anticipate a fair spring trude. There
appears to be a disposition on the part of some
buyers to transfer their accounts from lower
province houses to this market. Money is still
very slow.

DRUGs.-About the only reference worth
making under this heading is to the slight ad-
vance in Iodine preparations. Quinine and
opium remain about the same. General trade
is fair.

DRY GooDs.-The millinery openings this
week, while they have brought into the city
many visitors and buyers of the softer sex,
win'ry as the weather is, have also attracted
not a few men. The disposition of these is
towards caution in buying; and indeed, hav.
ing largely ordered their spring staples weeks
ago through travellers, there is little for them
to do except to observe what is most fashion-
able in millinery and costuming, and to sort
up on neglected or deferred lines. Stocks in
warehouse are, as a rule, well assorted.
Values of textiles are steady and firm. There
is no scarcity of domestic product. Continued
cold weather bas given a rather better aspect
to country trade in warm goods than was
deemed likely a month or two ago.

FLOUR -Some enquiry from the East has
lent a degree of activity to this market, and
prices are appreciably better and firm at the
advance. The enquiry has been mostly for
straight rollers and extras. We hear of no
enquiry for oatmeal, and bran is moving slow-
ly at $14.50 per ton.

CANADA ACCIDENET ASSURANGE
CO1VP.AY.35'.

ANNUAL MEETING.
Notice is hereby given that the Annual General

Meeting ofathe Shareholders of the Company, will
be held at their Office, No. 22 to 28 King Street west,

- O N -

Wedlesday, the 13th Day of March,
At a quarter-past 3 o'clock, p.m.

For the purpose of receiving the Report of the
Directors, and the transaction of other general busi-
ness of the Company.

By order of the Board,
H. O'HARA,

Toronto, 22nd Feb., 1889. Managing Director.

TEMPERANCE & GENERAL LIFE
Assurance Co. of North America.

ANNUAL MEETINC.

Notice le hereb given that the Annual General
Meeting of the Guarantors and Poliey-holders of
this Company will be held at their Ofices, 22 to28

King street west,

O WedResday, the 13th of March,
AT TWO O'CLOCK P. M.

FieH.-Sales of fish are lagging these days
and stocks are ample. What are selling are
mostly fresh whitefish. Some Manitoba white
are expected, and for single cases 7c. will be
asked, and by the car lot 6ic.

GRAIN.-Millers are about the only buyers
these days, and their purchases do not lend any
very marked activity to the market. Prices
are slightly better than last week, and quota-
tions now stand at t1.10 to 1.11 for No. 1 Fall;
No. 2, $1.08 to 1.09; No. 3, $1.05 to 1.06. No.
1 Spring, $1.10to 1.11; No. 2,81.08 to 1.09; No.
3, $1.05 to 1.06. Occasional loads of Manitoba
wheat change hands, and the latest figures are
for No. 1 hard, $1.33 to 1.35; No. 2, $1.28 to
1.30. Barley is moving off at better prices,
say for No. 1, 60 to 61c. ; No. 2, 56 to 57c.; No.
3 extra, 52 to 53c.: No. 3, 48 to 50c. There is
a good demand for oats at froni 36 to 37c.
Peas are not moving to any extent and 56 to
58c. is the nominal quotation. Corn and rye
are purely nominal at 45 to 46c. and 56 to 57c.
respectively.

GRocERIEis.-February is generally a dull
month and the present is no exception. The
market is almost void of any important fea-
tures. We note that coffees are very firm and
teas are the most active article on the list.
Yoang Hysons are particularly firm, and all
low grade young Hysons are becoming very
scarce. Blacks are also steady. Sugars are
quite steady at last week's quotations, and
refiners are said to be rather indifferent in
selling large lots, showing a disposition to bold
on. Speaking of fruits, the N.Y. Commercial
Bulletin learns from Malaga, under date 7th
inst., that " stocks of raisins are small, and
prices firm at 35, 25, and 50 reals for layers,
loose, and Londons, firet cost in store, but as
most of these now here are held by exporters
for shipment to Europe and South America, it
is doubtful if any orders could be executed for
the United States, except a few fine loose and
clusters of the high grades." The feeling in
canned goods is very depressed. Slow sales
and large stocks bave induced cutting, and we
hear of sales of corn at 77c. and peas 50c. Old
stock tomatoes are selling at 85 to 90c; new
81.9 0 to 1.10. Apples are also low, and 3's
quote at 75 to 80c., and gallons $1.90 to 2.00.

HIDEs AND SKINs.-There is no change in the
situation of this market. Stocks of hides are
freely offered and sales slow. We hear of a
car load of cured changing hande at 5¾e. The
quality is now inferior, owing to grubs, and

A GOODOHA.NCE.
GENERAL BUSINESS FO R SALE.

For sale in a prosperous town in Southern Mani-
toba a good general business. Stock about $12,000.
Princij lly Dry Goods and Groceries. This is a
splendid chance, as the business is a paying one.
Last year's turn over, $25,000. Satisfactory reasons
will be given for selling. For particulrrs apply to

P. O. DRAWER, 1238,
Winnipeg, Man.

J. R.WALKER,
15 COMMON ST., MONTREAL,

IMPORTEB AND DEALER IN

there appears to be no prospect of any advaflno
in price. Caliskins are becoming more plen-
tiful and dealers are paying 6c. for green.
Receipts of sheepskins are limited, and those8
offering find takers at $1.00 to 1.35 for bes t .
Tallow is without change; stocks are light and
prices steady.

HABDwABE.-The present is a most unevent'
ful period in this branch of trade. We noteO,
however, a marked activity in iron and steel
in England, and all quotations are subject to
oable reply only. Copper and zinc are still
weak, while lead and tin are slightly firier.
Antimony is higher. General trade is fairly
active and payments show some slight indies'
tion of improvement.

LEATHE.-Business during the month hs
been very quiet. There has been but little
movement in any line, and there is an acou-
mulation of almost all kinds of stock. Har-

TRADE MARK.

0 UR firme have established a large Tee Manufa-
turing House for the purpose of preparing Tessuitable to the wants of consumers in the DomionlO

of Canada.
We have already made trial shipments, whilh

were well received. As we shall only use bih clas
-new season's leaf, without facing or coloring. we
hope to establish the highest reputation for our ate.

M. WILLIAM MACGREGOR,
119 FRONT STBEET, • - NEw YORK,

Io sole aont for the sale of our Tees. Our shif-
ments will be continuous, and he will be plessedV
supp j musters from goods on hand or tO arrive.
AIl Salosshall be made on the basis of delivered i'
Montreal. i We call attention to our Trado
Mark-which is registered.

NIPPON SEICHA KWAISHB-
(TBADE MABtE IN BED.)

Nagasaki, Japan,
Nov., 1888.

TORONTO WATER WORKS DEPARTM'T,
TORONTO, ONT.

PUMPING HousE, TORONTO WATERB WOBs,

Mr. Alonzo W. Spooner, Auguet23rd, 1888
Port Hope.

DEAR SIB,-Your favor of 22nd inst. Is at hand, r#
the Copperine.

I have much pleasure in etating that we are usinS
SPOoNEB's COPPERINE on our Pump Bearings that
have very heavy service. Also on Crank Pins on our
largest pumps, and it is giving us PEBFEcr SATIS
FAcTION.

I can cheerfully recommend it to eny one requr
ing firet-class Babbitt Metal for any purpose wast-
ever.

JOHN C. FERGUSON,
Chief Engineer Toronto Water Works.

These are the Large# Egines in Canada. Using
over 2.000 pounds of Finest Copperine to make the
beariugs. If you âge ordering new machineql
specify in the contreet for Copperine Bearings.f
you are building new machinery, or re earirig oldmachinery, use Copperine Box Metel. Testi-
monials like the above command attention.

Spooner's Copperine can now be had at nealy
every hardware store in the Dominion.

Cotton & WoolleR Rags, Paper Stock IATERIORKS DEINTUIRES
AND 8CRAP METAL8.

Cash buyers of Peddlers' Rage, Tallors'
Clippings, Old Rubber, &e.

TOBONTO BBANdE: OTTAWA BRANcH:
Toronto Mill Stock & Alexander Dackus,

Metal Co., 257 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont.

ARMSTRONG'S ' - A1ISY " 618s
The lightest, law

down,hand enter-
ed Gig on e mar-
ket, and at right
rces. Free from
orse motion, B

balance right.
Stylish, roomy.

and neat appear-
ing.

For the purpose of receiving the report of the Awerded Gold Modal et Melbourne 'or
Directors, and the transaction of other general atlonal Exhibition, 1888 Send for ciculer
business of the Company. 1escribing. Every carriage maker should handle.

By order of the Board,
H. O'HARA,

Toronto, 22nd Feb., 18. Managing Director.
3. B. AEmSTRoNG MANTG 00., Ld.,

GUELPH, - CANADA.

FOR SALE.

$185,000.
The City of Brantford offers for sale, by tendOer

Waterworks Debentures to the amount of $85, O
maturing in 80 years, interest payable half-yearly e

t

4 per cent. por annum. A sinking fund for repaY-
ment provi ed for. Tenders to be addressed tO
James Wilkes. Esq., City Treasurer, up to Wednes-
day, the 27th of March, 1889, at noon. The highestor any tender not necessaril yaccepted. Tenders to
be endorsed, " Tender for City of Brantford Water-
works Debentures." Al tenders to be accompanied
with a marked cheque at the rate of 1 per cent. o
the amount tendered for, as security for the fulil-
ment of their tender if accepted.

Any tender not accepted, deposit will be returned.
The Debentures wvii be delvered to the perty Or

parties whose tender or tenders are accepted et the
City Treasurer's office, City of Brantford. Ontario,
Dominion of Canada. Prospectus and full infof
mation can be obtained by e4dressing James Wilkes'
Esq., City Treasurer, Brantford. Ont.

S. G. READ,
Chairman of Finance,

Brantford, Ont.
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lsse leather, which has held its own better effected at somewhat better figures, say $8.25 BRITISH MARKETS.

than any of the other blacks, has eased off, to 89.25 per cental. Increased offerings of

and we now quote 1 to 2 cents lower. Com- timothy seed in the West has lowered quotations Messrs. Gillespie & Co.'s prices current,
IOn makes can be bought to-day at very low here, and the range now is $3.75 to 4.00. atd ielFe.8 sy s:- ur-Raw

Prices. There are no features of interest, and Hungarian grass also is cheaper at $1.75, an d dated Liverpol, Feb. 8 says :-Sugar-Raw
the outlook is not quite so good as it seemed a millet is only worth 81.60, as against 1.75 a Rin mproved demand; refined fairly active.

Week ago. But hopefulness still pervades the few days ago. Flax is steady at $3.00. The Rice remains steady. Chemicals-Sodas are

trade. Payments are open to considerable whole market is sensibly affected by the back- rquiet at about our last quotationm. Blue cop-

inprovement. ward season, but it is only a question of time peras i quoted at 26s. per cwt., but makers are

PETROLEU.-Purchases of Canadian oils when farmers will begin to bny,rand a change very much oversold. Epsom sats have ad-
~flbe adetomor adantgeuowtha afor the better may be looked for., vanced, and are likely to be dearer. Cream

can be made to more advantage now than a foo L.-The bulk of the fleece' wool ofte1ra a ebuh oarv t93 e w

wseek ago. Iu 5 te 10 barrel lots Ca.uadian i Wo.-hsbl of the ileewolo h tartar can be bought te arrive at 98s. per cewt.,
w eg at 15 to 1 c fae ro ntiand p ce havigbeen exported to the United less 2j per cent.; small sales on spot at 102s. 6d.

nwe brrelln at 1t4e. f.eo. Tthe ard States, at about 24c.nper lb., there are now few Oils-Linseed is quiet, but steady. There is

single barrels at 14c. In petroleum the mar- tascin eoddhr.Lwgaesc more enquiry for palm at the dechine, and

ket bas ruled quiet fer the past two weeks. transactions recorded here. Low grades, such mr uur o am ttedeie n
hetvhSu quefr the iater bwoters. as rejections, are in light supply. Pulled super prices show signs of recovery. Castor is quiet

PRnods1hs.-eekeoie n brin 8 bte es steady at 23 to 234e., and extras scarce. o e spot at 34 to 3 3 6 d pr l but te
eand this week, choies now bringing 18 to 19c. There is nothing of interest from Old Country es more demand for forwardparcels. Freigbts

per lb. Some sales of medium a n markets.-We repeat our last quotations.
Made at 15 to 16c.; stocks are light and re-
ceipts limited. Cheese is dull and steady.
There is very littie doing in dried apples; a
sale of a car load at 3j cents per lb., on spot or
delivered bere, je reperted. Evsporated dul
and nothing doing. In hog products a steady
trado e reported at previons quotations: long
C-lear bacon, 84 te 9o per lb. ; breakfast bacon,
104 to le. ; hams, Il to 11e. Eggs are steady
at 16 to 17c. Limed are unsaleable. There is
only the ordinary consumptive demand for
lard at unchanged quotations. Dressed hoge
on farmers' market bring $7.25 per 100 lbs.
for fresh killed bright butcher's stock.

SXEs.-Owing to the absence of export
orders, alsike clver is very dull, and values
are lower, say $11.00 to 15.00 per cental. A
further decline of red clover in the West bas
reacted on this market, and sales can be

CAPE BRETON RAILWAY.

tenders for a Bridge at the Grand Narrows,i
C. B.

Bealed Tenders addressed to' the undersigned, and
Inarked on the outeide, " Tender for Bridge," will be
received until noon on Wednesday, the 6th March,

Plans and specifications can be seen at the office
of the Chief Engineer of Government Railways,
Ottawa, where forms eof tender may be obtained on
and after Wednesday, 20th February instant.

Each tender muet be accompanied by a deposit
equal to 5 per centum of the amount of the tender.
TLis deposit may consist of cash or of an accepted
bank cheque made payable to the Minister of Rail-
Ways and Canals, and it will be forfeited if the per-
son tendering n legc or retuses to enter into a con-
tract when called upon te do so, or if after entering
Into a contract he fails to complete the work satis-
fctoriy acording te the plan, specification and

ntract.
If the tender is not accepted the deposit will be

returned.
Tenders must be made on the printed forme sup-

Piied.
The Department will not be bound to accept the

lowest or any tender. A. P. BRADLEY,
Secretary.

Department of Railways and Canals,
Ottawa, 7th February, 1889.

NEWLANDS & GO.,q
GALT, ONT,•

MANUFACTURE A

HeavyBuffalo Fur Cloth Waterproof
That is patented and registered in Canada and the

United States. It l made into

sikahtcheva Blo Robus,
Which are an excellent imitation of the

prime buffalo skin.
These robes are Durable, Warm, and Hand-

sOmue, and are lined with Heavy Scarlet Wool
Uanbskin, and must in time largely take the place
Of the Buffalo, which is a thing of the pat.

W. H. STOREY & SON,
.AOTON,

Have secured the exclusive control of these goods
for Canada; also the exclusive control of the elegan

Princess Carnage Baby Rug
Made by the same firm.

The Process o! a Successful Comnpany.
(Tne Agricultural, of Watertown, N.Y.)

CAPITALI

Enooooi

The atten-

tion of owners

of Private

Residences is

invited to this

PYRÂMID,

which shows

the uniform &

sure growth of

this Company

during 23 of

its 33 years

of existence.

T h e figures

represent the

amounts set

apart at the

dates given for

the PROTECTION

0F iTs PouY

NOLDERS.

J. FLYNN,

170F

8 1 008 00 è

58¥$1.05810.001

Deposit ai
Ottawa,

$140,000
It is the

strongest and

largest Com.

pany doing

an exclusive

dwelling busi.

nes, in the

United States,

if not in the

world. It now

issuesover70,-

000 policies a

year. No other

like Company

can sbnw such

growth and

increase.

From year to

year it spreads

the base of its

Pyramid and

gains strength

- - - - CHIEF AGENT

26 Victoria St. Arcade Building, Toronto, Ont.

DEWEY d BUCKMAN, General Agents Eastern Ontario and Province of Quebec

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

4 MILK CAN AND CREAMERY de
TRIMMINGS.

WE ARE MANUFACTURING these goods this season in large
quantities o latest designs, and from specially imperted stock. Our

new factory, double the size of old, with the most împroved machin-
ery, is now in full running order.

We make and supply everything used by Stove and

Tinware Dealers.

WrrE on PRpies AND DiscouNTs.

MOCLARY MANUFACTURING CO'Y,
LONDON. TOBONTO. MONTREAL. WINNIPEG.

TIM ES. 1017
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ATLAS ASSURANCE o'Y, IETNA
OF, LONDON, ENGLAND.

FOUNDED • 188.

CAPITAL, - -.-. £1,200,OOO Stg.

JOINT MANAGERs:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

83"" Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'I OF IRELANO,
Incorporated - - 1822.

CAPITAL, - - £1,000,0 Stg.
CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

fW Agents required in unrepresented towns.

OMINION PAPER BOX COMPANY,
MANUFACTURERs OF

HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES.

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

MANITOBA WIRE CO.,
BELLEVILLE, ONT.,

MANUFACTURER OF

Barbed & Plain Twisted Fence Wire
And the only make of wire in Canada on which

is found the Genuine Lock Barb. A personal in.
speotion will convince you of this fact. Quality of
wire-the Best English Bessemer Steel. Every
pound guaranteed. If price is an object-write for
particulars before buying.

SINGLE & DUPLEX_
--- Steam & Power Pumps

For Bolier Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,the result of long and valuable experience in theCanadian pump trade.
Independent Air I For prices and particulars

Puimp Condensers | - write for Catalogue -NORTEY & C, TORONTO, ONT.
& GO Office & Works:

Coa. FRONT & PARLIAMENT BTS.

LIFE INSURANCE COMPANLY
OF HARTFORD, CONN.

THIRTY-NINTH ANNUAL REPORT,
,y.0 A -1::. 1889.

, , , a S. nuary s t, 188T8, at Co-t-.831,234,2-'..
Premi ms i 1888 .......................... ...... ............". .......... $32 49 4 1Preraiums in 1888.ERTS

Interest, and froni other sources in 888.... ....... $,3,W964 ~16 .....-...·.................................... 1,730,120 97 5,135,085

Death Claims..DISBURSEMENTS.
Matured Endowents........9..
Dividends to Policy-holders and for Surrendered Policies ..................... 7893,160 99Commissions......... ................................ 401,884 69Aqency Expenses, Medical Exa m-nn a tions, and-il-o ther- ex pe n ses ............... 2401,0886
Dividends on Stock, earned in Stock Pepartment.................... ... 245,000 00Taxes, $90,980.15; Re-insurance, $1,207.80......................... ......... 92,187 95,05

Assets, December 31st, 1888, at cost.......................... 832,324,197

ASSETS.R eal E state....... . ···...... ....- ................................................... . ......... $ 832,404 70Office Building ................................... . .......... 5 , 00 Cash on hand and in bank..................................................3,737,601 66U nited States Bonds...... ................................ ........................................... 975,875 00Railroad and other Stocks and Bonds.......-.... · ·......... ........................... 798,058 13Bank Stocks ................................................................. ... ... 1,000,074 04State, County;Cityan.Town Bonds................. ................... ... ... 7,22,03 74Mortgagbs secured by Real Estate valued at over $58,500,000 00.....................15,723,590 77Loans on Collaterals (market value $759,165.00)............................................. 540,768 831Loans on Personal Security.......... ... 2,£01 23Loans on existing Policies, valued at over $5,000,000.00................................. 1,747,978 09Balances due from Agents....... .. -..... -......... ...................... ..................... 2,445 92
Assets, Decembe r 31st, at cost price...........................832,324,197 58Interess due and accrued, December 31, 1888.........................$ 531,606 94Premiums in course of collection................ .. . ..................... 93,891 37Quarterly and semi-annual Premiums......................................... 189,947 85Market value of securities over cost.... ....... ................................ 679,391 22 1,494,83

Gross Assets, Janusry 1, 1389 .. ................................. 833,819,034 91
L A BILITIES.

Losses and Claims awaiting further probf, and not yet due.................. ........ $ 252,(20 00Dividends to Policy holders, not due ................ ...................................... 150,762 88Premiums paid in advance.................................. **«"* ***"'*****'**" ' 6,221 95Reserve for Re-insurance on existing Premium...........................27,773295 90All other Liabilities...............................................70,678 00828,232,979 13

SUtPLUS AS REGARDS PoLICY-HULDERS.
By Conn., Mass., and New York Standard................................... ................... 85,566,055
By Standard of many other States and Canada. ........................ . ......... 7,325,000 00

Policies in force January 1, 1889, 67,749. insuring............................................. ........ ..... 810 ,904,303 46Policies issued in 1888............... 8,083, insuring......... ........ .................. 16,094,587 00
MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J L. ENGLISH, Secretary.

H. W. ST. JOHN, Actuary.

W. H. ORR & SONS, Managers, TorontO.

J. & J. TAYLOR,
Tr ROII' O18l2?.EWOR

ESTABLISHED

1855.

M!ANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
9'' PRISON LOCKS AND JAIL WORK A SPECIALTY.

We eaU the attention of Jwelers to our new style of Vire and Burgiar Proof Safel,
speeialy adapted for their use.

ST. CATHARINES SAW WORKS
R. H. SKITH & CO.,

ST. EATHARINEt, ONTABIO,
Sole Manufacturera in Canada of

TI-IJE "8IMONTDB" EATc
AT CREATLY REDUCED PRICES.

Al our Goods are manufactured by the "Smonds proces.
Our CIRCULAR SAWS are Unequalled. We manufacture theGenuine HANLAN, LANCE TOOTE, DIAMOND NEW IMPROVEDCHAMPION, and al other kinds of CROs8-U' SAWS. Our Hand8aws are the best in the market, and as cheap as the cheapeSt. Asi'your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works i the Dominion.
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Insurance.

MILLERS & MANUFACTURERS
INSURANCE 00.,

24 Church Street, - - - Toronto.

8mi rs,-

t the lire which recently occurred in our mill at

es'141water, we beg to say that had it not bees for

e Pails and casks kept ready for use on each fat,

84Delstructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
arl commenced in the attie, and the elevator heade,
*Ith a part of t4e ceiling were blazing when dis-
0overed, and In a few minutes the whole fat would
have been in a blaze.

After this experience, we cannot too rongly
e0ommend the plan of placing pails and caska in
%4 Mille, and keeping them alwa s ready for use at
a Ioment'a notice.

Yours very truly,

HOWBON BROS.

es$water, Ont., Feb. eth, 1889.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAIME.

Incorported - - - - 1848.YO N E. DnWITT.............................PausIDEN.
,ii.-attractive features and popular plans of this

own Copan present m in ucemente teftn n ieapculrteitel.Its Policies are
liberai now offered to the public; after

years they are Non-forfeitable, Incontest-
A and free from ail limitation as to Besidence,

8e Suicide or Occupation, Military and
a4val Servie xcepted. Its plansa&» varied and
"4Ze to 'circumstances. There i nothing

eInsurance which it does not furnish cheaply,
Lktabl and intellgibly. Send to the Company's
«.Mme0 ce Portland,. Maine, or any of its agents

Jublioatlons descrbing its Main Law Couver-
' Policy, Class A., or its 7 per cent. Guar-

Bond Policy, Class A., and other forma
or1in NPoilris; also for pamphlet explanatory of

"si ane Nonforfeture Law, and for list ofoclalma
1thereunder.Total payments to Pollcy-

and their Beneficiartes, more than
10,0=00.00. Good Territory still open for

anexperienced agents.

MALLEABLE IRON00.
MALEAIaoTN ON

MÂLLEÂBLE IRON,
OASTI TGO

TO, OD. .oum, L. uo O

4RICULTURAL IMPLEMENTS,
AND MIBOELLANEOUS PUEPOBES.

O0HAWA. GANADA.

7-
Agents' Directory.

ENRY F. J. JACKSON, Real Estate, and Gen-
H .eral' Financial and Assurance Agency, King
street, Brockville.

GE PG . JEWELL, F.C.A., Publie Accountant
a ndGAIuditor. Oee, No. 8 Odd Pellowa' Hall,

Dundas Street, London, Ont.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

T BOUT & JAY, ents for Royal Canadian; Lan-
cashire 0na Fire and Marine & Sovereign

Pire; alo the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.
ESTABLISHED 1867. I. B. TAcBEBEY, Auc-

tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on oonsignments, to
which special attention is given.

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial A gents.

City and farm properties bouht, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Insurance.

The Oldest Canadiai FIre usurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EwTrLsx=n Il18,

goverument Deposit, • $75,000

Agente-Bt. John, N.B., THOMAS A. TEMPLE.
#0 Halifax N.S. GEO. M. GREB,

"Montreal, TkOS. SIMPSON.
Toronto, Ontario Peneral Agen

GEMO. J. PYKE, enralAgent

THE TEMPERANCE & GENERAL
M URAICE &*àAIhl JOB

COMMERCIAL TROUT & TODD PRINTERS,
TORONTO.

Every description of Insurance Policles, Applications and Ofice Requisiteu
in firut-clasa style. We have for yearu uatisfactorily suppuled th,

di ng Canadian underwriters. Send for stimatea.

& 66 CHURCH STREET, TORONTO.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - - England.
»]i:, LI~EF', "d-Al.lJE.

TrOtal Invested Funda ..................... $12,5C00,000
CANADIAN BRANCH:

AD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

» WICK UNS, Gen. Agent, for Toronto & Co. of York.

Life AssuranceCompany.
EAD OFFICE, . -. Kanning Arcade, TOBONTO.

Ho. GEO. W. BOSS, Minister of Education,-- - PaUBsDUNT.
HONq. B. H. B-LKE Q.O., V amN
BOBT. XLMEAN, ,Dq., -

Poliies issued on all the bout approved plauR, both
Level and Natural Premium. Total abstainers kept
in a separate lans, thereby getting the advantage of

their superior longevity.
HENRY O'HARA,

AGENTS WANTED. Managlng Director.

THE MERCANTILE AGENCY.
The oldest and most truatworth mêdium for information as to the hiW-

tor nd pst iofa!tradersit te UitedBtatesand Canada.
Branc mi TOBONTO, MONTZAL,t RAIAI, HAMrrTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.0., and in ons hundred and
six cities of the United States and Europe.

Beference Books issued in January, March, July and September, eaeh
year.

DUN, WIMAN A00.

BRITIAHERlNArca e o
AMERICAN BU IN SS0________ýroto

A SehI0 thoroughly equipped for Busn Training.

Bookkeepin sen hiArihtic Corr nden, Commercial
lar Shortanda nd d r e g o . O a ,Sht.

For circularu and Information, addreaa 0. ODEA, Socm'tuy.
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Insurance.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RICBARD A. McCURDY, - Presideul.

Assets, - - - - $126,082,158.56.

The Largest and beat Lif- Insurance
Company ln tbe world.

The New Business of the Mutual Life Insurance

Compan in 18&8 exceeded 18103,000.000
Its businesBsows the Greatest Comparative Gain

made by any Company during the past
year including:

A gain in assets of.................. 7,975,301 68
A gath in income of ...................3,096,010 06
A gain in new premiums of............ ... 2,883,406 00
A gain in surplus of . . .... 5....... 6,29 11
A gain in new business of ..................... 88,756,79. 85
A gain of risks In force ........................ 54,496,951 85

THE MUTUAL LIFE INSURANCE C.
Han Paid to Poicy-holders ince

Organisation S272,481,839.82.

The wonderful growth of the Company i due in a
large degree to the freedom from restriction and
irkaofne conditions in the contract, and*to the oppor-
tunlies for lnvestment which are offered in addition
te indemnlty inecase of death.

T e Mutual Lite was the first te practica ly under-
take the simplifcation of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-
parted from the strict letter of the agreement.
Tha~ this appealed powsrfully to the popular tante

is elidentfrom the tact ibat in 1888 the Company
wrote over 4108,000,000 nf new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the mont liberal contract offered
by any company and produces the best results for
the Policy holders.

T. & H. K. MERRITT,
General Managers Western Ontario,

T OR ONT O.

Paper.

, BARBER & BROS,
PAPERMAKERS,

GEORGETOWN,- ONTARIO
UU MAIOIUEEEI ON

Bok Papers, WeekyNews, and Colored

JOHN B. BABBB,
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Lo.dingM.mfacturera.

EDWARDSBURG STARCH 00.,
(LIMITD.)

Manufacturers of the Celebrated Brande

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(llb Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWARDSBURG RICE, 1lb. Fancy Boxes.

FAOTOIy: CARDINAL ONT.

1828

OFFICE: MONTREAL.

ESTABLISHED 1898

J. HARRIS & 00.
(PormerlyHarris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturer of Railway Cars of every descrip-

tion, Chilled Car Wheels, "Peerles" Steel-Tred Car
Wheels, Hammered Car Axles, Railway Ph-Plates,
Hammered Shafting and Shape, Ship's Iron Knee.
and Nail Plates.

W. STAHL8OHMIDT & 00.
PRESTON, -- - ONTARIO,

OAc c o iEclll ireeO

Olce M4hooChiurci & LodFe Fritre.

OFFIOE DESK NO. 5.1.

TOBONTO BEPEEENTATIVE*.

GEO. F. BOSTWICK, 24 Front St. West.
t'B See our Exhibit lu the Annez at the Indus-

trial Exhibition.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA S SKINNER, Compiler and
Editor of "The Stock Ezohange Year-Book," "The
Directory of Directors" (publi ed annually), "The
London Bank" (published half-yearly), eto.

EVERY THUBSDAY. Price Threepenoe,
:ncludin t to Canada, fourpence, or $4.88 per
annum (- stg.)

EDIToBIAL AD ADVfRTIeG OPPuzcua:
P Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.- Feb. 28, 1889.

Name of Article. Wholesale
1Bates.1

Breadstuffe.

FLoua: (V bri.) f..c.
Patent (WntrWheat)". Spring "4
Straight Roller ......
Extra............
Superfine ...........
Strong Bakers'.........
Oatmeal Standard...

"i Granulated
Rolled Oats...............
Bran, 7 ton ............

3AIN : f.o.0.
Fall Wheat, No. 1 ...

No. 2 ...
No.S3 ...

Spring Wheat, No.1
"No. 92

No.3
Man. hard, No. 1

" 6" No. 2
Barley, No. 1 Bright

"4 No. 1 ............
. No. 2 ............
"4 No. 3 Extra.
"l No. 3...........

Oate.......................
Peau .......................
R ye .......................
Corn ........................
TimothySeed,1001bs
Clover, Aleike, "o

o Bed, "
Hungarian Grass,"
M illet ......................
Flax, screen'd,100lbs

Provisions.
Butter, choice, V lb.
Cheese ....................
Dried Apples............
Evaporated Apples..
Hope3.......................
Beef, Mess...............
Pork. Mess ...............
Bacon, long clear......

"4 Cumb'rl'd out
"4 B'kfst smok'd

Ham ....................
Lard ........................
Egg, do. ............
Shoulders ...............
Honey, liquid .........

"4 comb .........
Salt.

Liv'rpoolcoarsebg
Canadan 1 Vbrl...
" Eureka, '. 56lbs..
Washington50".
0. Salt A. 56 Ibs dary
Rie's dairy

Leather.
Spanish Sole, No. 1...

"o "4 No. 9...
Blaugh

t er, heav......
"No. 1 lt

"o No. 2
Harnes, heavy ......

"6 light .........
Up , No.1 heavy...

light & med.
Kip Skins, French ...

"0 English...
"0 Domestie
"0 Veals ......

Heml'kCalf (95 to80)
36 to 44I1bo................
French Calf ............
Split@, large, Vlb....

"o amall ............
Enamelled Cow,V ft
Patent .....................
Pebble Grain............
Buff .......................
Buesets, light, V lb..
Gambier .................
Sum ac ....................
Degras ....................
Cord'n V'ps, No.1,dos

Rides h Skins.
Steers, 60 to 90 lb....
Cows green ............
Cured and Inspected
Calinkins, green ......

"d oured ......
Sheepekin ...............
Tallow, rough ... ....
Tallow, rendered ......

Wool.
Flouoe, comb'g ord...

"4 Southdown...
Pulled combing ......

super...........
Extra .........

$e.
5 30
530
4 80
4 50
5 00
4 90
4 00
4 50
5 00

14 50

8e.
5 50
S 50
4 85
4 60
5 40
5 0O
4 25
000
0 00

15 00

1 10 1 il
1 08 1 09
1 05 1 06
1 10 1 il
1 08 1 09
1 05 1 06
1 33 1 85
1 28 1 30

000 000
0 60 0 61
0 56 0 57
0 52 0 53
0 48 0 50
0 34 0 37
0 56 0 58
0 56 0 57
0 45 0 46
3 75 4 00

il 00 15 00
8 25 9 25
1 75 0 00
1 60 0 00
3 00 0 00

0 16 0 19
0 10 0 114
0 08 0 04
0 064 0 08
010 020

14 00 0 00
16 00 16 50
0 084 0 09
0 00 0 00
0 13 0 00
0 il 0l
0 10 0 109
0 16 0 17
0 07 0 06
0 14 0 18
0 24 0 28

U68 075
> Ju 0 10ou
Ou 7 0 70
0 40 0 45
0 40 0 45
0 50 0 UU

0 5 027
0 23 0 24
0125 0 27
0 23 024
0 21 023
026 0 28
0 25 0 M7
0 30 0 35
0 32 0 35
0 7u 1 00Où
O 70 0 80
0 50 056
060 0 70
050 00
0 60 0 70
1 10 1 35
023 030
0 15 029
017 0119
017 090
013 0 16
0 1a L.
040 045
0 064 O 07
O 04O 0 05
004 005
525 600
4 75 b00
Per lb.

0 04 0 000 04t O 00
006 O0 05
006 006
0 064 0 064
1 00 1 50
0 021 0 ou
0 06 0 06

020 021
0 24 000
0 19 O 90
022 0 23
0 28 0 3

Groceriea.
CornPe: t ge. s e.

JavaV lb...............022 0 27
Rio...............019 020
PortoRo..........01 OJamaica.................. 0 19 O 21

Fnen: Herring, scaled 0 25 0 00
Dry Cod, V 100 lb .... 50(0 55W
Sardines, f.r . 0901

Halves 016 018
FRUIT:

Raiin,London,new 3 40 3 50
"Blkb'kets,new 4 25 4 50

Valencias new 0 06 0 07
"Sultanas......007 009

Ourrants Prov'l new 0 006
" iliatra ce' o 0 06
N'w Patras 0 0740 08
Vostua•... 008 009

Prunes••. ............ 0 1 OJ 074

Name of Article. B tWhoes

Groceries.-Con.

Almonds, Taragona.
Princess ..................
Filberts, Sicily, new
Walnuts, Bord.
Grenoble...........

SyBups: Common......
Am ber .....................
Pale Amber ............

MOiAssEs:..................
RicE :Arracan............

Patna .................
PICEs: Allspice.........
Cassa, whole V lb...
Cloves ....................
Ginger, ground.........

" Jamaicaroot
Nutmegs ..................
M ace........................
Pepper, black .........

"White .........
8UGABs:

Porto Rico ...............
Jamaica, in hhde ...
Canadian refned......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. togood

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong, good to fine.

Formosa ......
Y. Hyson, com. to'd

"i med. to choice
"iextra choies...

Gunpwd. comto med
med to fne ...
fine tofinest...

Imperial ..................
STAacH:

Benson'e pr'p o'n stch
" satin starch

Edw'dsb'g sil'er glass
" b cy& 61b bxs

rice etarch...
ilb. fancy....

ToBacco, Manufactr'd
Dark P. of W............
M leNavy ............

Solace. ........
Brier7s.....................
RoyalArmsBolace9le
Victoria Solace 1h8...
Rough and Beady 7s
Consols 4 ..............
Laurel Navy 8e.........
Honeysuckles.

Wines, Liquors, ho.
PoTra-: Guinness, pte

" qis
BRANDY: Hen'es'y case

Martell'se "
OtardDupuy &0o"1
J. Robin & do. "
Pinet Castillon & Co
A. Martignon & Co...

GIN: DeKuypers,Vgl.
B.& D. ......
Green cases

"Red "o
Booth's Old Tom......

RUX: Jamalca, 16 O.P.
Demerara, "i

Port, common..........
S fine old............

Sherry, medium ......
"4 old...............

Wmsmrr Scotch,qtu...
Dunville's Irish, do.

Alcohol, 65 o.p. VI.gl
Pure Opts ' d

"0 50" d"
" 95u..I"

F'mily Prf Whisky
Old Bourbon"

"BRye and Malt
D'm'stioWhisky3gu.p
Bye Whisky, q yrs old

Hardware.
TIN: Bars lb. .........

Ingot....................
Coppa: Ingot .........

Sheet.................-lEAD: Bar................
Pig ..........................
Sheet........................
Shot .......................

ZINC: Sheet ...............
Solder, hf. & hl. ......

B ase: Sheet ............
IBON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No. 1 ...
Nova Sootia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoops, coopers.........

"l Band ........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, lb...

GALVANIZED IoN:
Best No. M... .........

" 94...............
2- --- 
28 .. .. .

$ c. * C.
0 15 016
0 23 0 25
0 094 0 10
0 01 01
0 12 0 1
0 47 0 50
0 55 0 58
0 60 066
0 38 0 40
0 03 0 04
041 00
0 1 012
013 015
0 30 035
0 95 035
0 90 0 25
080 1 00
1 00 1 10
8 19 0291

a 00 000
0 l05 0
0 051 006
0 07f 0 07à
o 08 0 082

0 15 095
0 30 0 40
0 13 0 19
0 17 0 55
030 0 55
0 45 065
0 12 095
080 040
0 50 0 55
0 20 0 35
0 85 0 40
0 50 0 55
096 045

008 00
0 07à 0 <7
007 007
0 07J 0 08
0 09 000
009 0 00

046 0
0 55 0 00
0 48 0 00
o 40 O 50'
050 000
050 000
0 48 0 00
0 59 O 00
0 62 0 00
052 000
053 000

1 65 1 15
255 965

19925150
1001295
10 50 il 50
10 00 10 95
1000 10 95

9 50 16 00
970 9759 60 2 65
4 75 5 00
9 00 925
7 25 7 50
3 25 350
a 00 3 95

1 95 1 75
2 50 4 00
295 2 75
300 450
600 7 00
7 00 7 25
In Dut

Bond Pai
099 397
1 00 8280 90 298
048 159
0 5 164
053 1 64
050 1 54
0 45 1 40
1 05 916
$ e. 0Se.
0 26028
0 mi 026
019 0 21
095 080
0042 004
0 04 0 05,
0 05 0053
0 m40 06
0 94 0 25
090 095

00 00 00 00
22 00 2300

8 00 24 00
9 50 000
2 10 2 25
4 2 4 50
0 54 006
950 0009 50 000
2 25 000
4 50 500
010 011

0 046 06
0 0 05
00
0 0 Ob

Name of Article E

Hardware.-Con.

LION WIRE:
No. 1 to8'V100Olbs...
No. 9 " .........
No.129 . .........
Galv. iron wire No. 6
Barbed wire, galv d.

"opainted
Coil chain I1n.........
Iron pipe............ +

galv. ...0
Boller tubes, 9in...

"8 "l 8in .....
STEEL: Cat ...............

Boler plate ............
Sleigh shoe.............

OUT NAILs:
10 to 0 dy. p. kg100 lb
8 dy.and 9 dy............
6 dy. and 7 dy...........
4dy.and5dy... A. P.
3 dy. ............. C.P.
3 dy.................. A.P.

HOBsE NAILS:
Pointed and fInished

Hones Suaos, 100 lb.

0 019 6
329
3 5
00
0 0
0 0
62 4
85

0 1
9 7
2 5

2 80 9o
305 8.0

à55 00
a90 0 00
4 40 000

40 %off
350 000

JANADA PLATES:
M. L.S.....................965 90
Swansea ................ B65 27

TIN PLATEs: ICCoke. 390 400
IC Charcoal ............ 4 40 465
IX " ............ 5 40 565
IXX " ......... 6 40 675
DC " .......... 400 à 0
10 M. L.8.............575 600
Garth ...................... 9260 000

WINDow G LAe:
96 and under ............ 1 35 10
26 x 40 ............ 1 45 1 70
4x150 ............ 350860
51 x 60 ......... 390 4.00

QUNOwDEBa:
Can blastlng par kg. 3 25 835

upar .....m' 500 00
PFF... 5 25 000

rifle..................71 6 00
Rope: Manilla...........016 000

Sisal........................ 014 000

KeenCutter&Peerless 7 50 800
BlackPrince ............ 7ý.50 8
Bushra er ............... 7 00
Woodp er ............ 700 1
Woodman's Friend ... 70
Gladstone & Pioneer. i100 Il

Cod Oil Imp. gal....
Palm, Î lb ...............
Lard,ext.NolMorse'u
OrdinaryNo.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal. ...
Seal, straw...............

"paleS.R..........
English Sad, per lb.

Petroleuma.
F. O. B Toronto.

Canadian, 5t10 brîs
' singlebrls

Carbon Safety .........
Amer'n Prime White

"4 Water ".
Photogene ...............

Paints, &.

White Lead, genuine
in OU ....................

White Lead, No.1...
"0 No. 92...
"e dry ......

Bed Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eng.......
Varnish,No.1 furu...
Bro. Japan...............
Whiting .................
Putty, per 100 Ibos.....
Spirite Turpentine ...

045

0 75
065
0 m 00

0o 06 00 4 000
0 000i 50 i0

09 02
0 131
0 14
0 17 000
0 28 0 0
0 24 0 0
0 27 0 0

Drugs.
Alum .................. 1b 0000

0

Blue Vitriol ............ 006 0
Brimstone ............... 0 090
Borax ..................... 0120$

Camhor............O 045 0O5
Carbolie Ald .......055 0ao
Castor Ol ............... 0 0
Caustie oada............ 0
Cream Tartar ......... 030
Epsoma t ............ 0 010
Ext'etLogwood,bulk 0 13 0

"d "o boxes 015
Gentian .................. 010
Glycerine, per lb...... 0 90
Hellebore ............... 0 150
lodine ..................... 5 CO 0
Insect Powder ......... 0 65 0
Morphia Bul ......... 190
Opu 1¤ .................. : 3 75 4
OBLemon Super ... 200
Oxalle Aci ............ 0 19
Potaus lodide. 4 00 d
Quinine.................O43 o
Baitvetre...................0.0.
Bai Rchelle .......... 0 89i
Shella ..................... 025 0
BhurFlower....0 0

Boda Bilarb.V keg... 99
Tartarie Acid ........ 055 0
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CNADA LIFE ASSURARCE 00IPAM
ESTABLISHED 1847.

H1AD OFFIC!, - HAMILTON, Ont.
Vapital and Funds over •$9,000,000

anIual Income over• .. •.•..-. 1,600,000

Eastern Ontarlo Branch, Toronto:

CEO. A. & E. W. COX, Managers.
nfflucoe of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Branch Hlalifax, N.B.,
P McLARREN, Gener Agent D.BrD. MACGABVEY, Secretary

Manitoba Branch, Winni ,
W. L. HUTTON, Manager. A. MoT. CAMP E , General Agent.

. R AMBAY, President. R. EL
AL.- R AMRAT, Superintendent.

ofDERIO4

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 8,000,000
BUSINESS IN FORCE,.........15,000,000

HEAD OFFICE, - - TORONTO, ONT.
Prosident. ......... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, 8. Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs Esq .
J. HerertMuon, Bel A. MoLean Îàoward, Esq.
James YougEsq. M .P. J. D. j, M.P.

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.

MANiTOBA 0BÂNR, Winnipeg, - - D. MoDoNALD, Inspector.
. . J.aN.Yeo - - Cashier.

A. W BR. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCB GO'Y
OF C ANA DA.

Our rapid progress may be seen from the following statement:
LIFE LIFE

INCOME. ASSETS. ASU'NC'S INCOME. ASsETS. ASSUR'NC'S
IN FORCE. IN FORCE.

48,210 $546,461 $1,064,350 1882....$ 254,841 $ 1,073,577 $ 5,849,889
18.. 64,073 521,362 1,786,862 1884... 278,379 1,274,397 6 844,404
1876.. 102,822 715,944 2,214,093 1886... 373,500 1,593,027 9,413,358
18... 12,505 773,895 3,374,688 1887. 496,881 1.760,04 10,841,751
10.. 141,402 911,132 3,881,479 - - - -

e SUN Is.4uesan absolutely unconditional poley It pays laims
promptly, without waitlng sixty or nlfley days.

g. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
This Company, doing business in Canada only, presents the following
aiOal Statement, and solicits the patronage of those seeking unquestion-

%hi. security and honorable treatment:-

Capital ad Assets, Jan. lst, 1885...... $1,043,299 00
1iOOlre During the Year ending Dec. 8lst, '84, 476,638 00
4ebRI1EW ROBERT8ON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Bee.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHABEHOLDERS UNLIMITED.

F .ds, ... .... . .. $0,02 0
Pund, ... .. . . ·· 165,28890456

aIncome, upwards of.. .. .. 5,000,000
etntl in canada for protection of canadian Poney-holders

( leth Government) exoeeds, o800,000.
Everydescripton of pror insured at moderate rates of premium.
Life Assurances granted the most approved forms.

00Offie fop Canada--RoyalInsuPance suildings, Montreal.
N MONEKAN, Agents for W
JOUX KAY Toronto & W. TATLET,

County of Chief Agent.
'aT IUR . BANKS, York. 1
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FIRE AND MARINE. INOORPOBATED 1851.

Capital, .. .. ••. .. .•..$1,000,000 00
Assets, over .. .. .•• .••.•... 1,600,000 00

Annual lncome, over..... ... •.. . 1,500,00000

HEAD OFFICE,
A. M. SMITH, President.

- TORONTO, Ont.

J. J. KENNY, Managing Director

JAS. BOOMER, Seeretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.. . ....-. AMILTON, ONT.

Guarantee Captal.....••..·.··......·.$700,000
Deposited with Dominion Govennment .. t.... 51,100

NON-FORPEITABLE POLIGIES; TONTINE IVESTIENTS,
AND

Romans ePopular Plan of Beonwable Term Insurane by Mertuary

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

Cash Capital and Asset0 .. ........ 1,188,666 62

INORPORATED 1883.

HEAD OFFICE, - - - - - TORONTO, 0IT.

BOARD OF DIRECTORS
Go n No.,EJOHN MORION,B
DBrrrrx Govu]aNOn .. . JOHIN LE 18, Esq.

Hon. Wm. Cayle
G. M. Ein orn sq.
Dr. H. BPo ertson.

John Y. Reid, Esq.
Tho&. Long, Esq.

Geo. H. Smith, Esq.
A. Meyers, Esq.
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BTT.T., Secretary.
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Insanoe.

Irth DBritish and Mercantile
FIa'E & LIFE

INSURANCE COMP'Y,
HSTABLISHED 1809.

Head Office for Canada, - Montreal.

DInnCToRs:
GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.
HoN. THOS. RYAN. ARCHI. MAoNIDER, Esq.

R. N. 0~0CR,
I. W. EVANS,. SItI

96 Wellington St. E., TORONTO.

Telephone No. 493, Offee.
1081, Reeidence Mr. Gooch.
8084, " Mr. Evans.

HIead Offlce for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

Otober Bth.

L.AJ.GE PROFITS I
On Fifteen Year Tontine Dividend Policies

recently eettled by the

NEW YORK LIFE INSURANCE 0O
Based upon Policies of 010,000 each.

Cash Vlue Paid-up
Kind of Policy. Pol. & Dlv. Ins. Value

15th Year. 15th Year.

Ordinary Le ..... .30 $ 3,1510 8,5000
di I 40 5,137 40 9,760 00

" "i ......... 50 7,96690 19,15000
90-Year Endowment. 30 10,126 90 24,400ce 46 .. 0... o 10,66680 go.0 0

S5......... 0 12,153 70 l8,500 00
15-Year Endowment. 80 14,992 00 86,250 00

" " ......... 40 15,584 60 29,600 00
"i "0 .......... %50 17,18900 96,90000

$W The Tontine Policies of the NEw Yoia LIFr
furniel in connection with guaranteed thsurance,
an Investment at a higher rate of interest than is
otherwise obtainable on firet-class securities.

DAVID BURKE,
Generai Manager for Canada.

HEA OicIC-O3 St. John street MONTREAL.
BRANcs OFICE-Mail Building, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January 1st, 1888.

ASSETS,................*$84,878,904.85
LABILITIES, 4 per cent 66,274,650.00

SURPLUS,.............. $18,104,254.85

New Assurance,.......$188,028 105.00
Outatanding Assurance... 488,029,562.00
Pald Policy-holders, 1887 10,062,509.81
Paid Policy-Rolders since

organimaton........106,610,298.84
Total Icome, .......... 28,240,849.29
Premium line,........- 19,115,775.47
Increase In Assets ...... 8,868,482.09
Assets to Liabilities ...... 1271 per cent.

H UG H C. DE N N 1SP e te
26 Toronto Street, - Toronto.

H. BENNETT,. - Ci(enwre

Insurance.

Standard lifeAssur ance Ce.
ESTABLISHED 1825.

Total Invested Fund............*33,000,000
Invested in Canada ..................... 8,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeltable Policies lssued

W. M. BASAY,

CHABLES HUNTER, e fr Canada.
Superintendent of Agencies.

F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Iavested Funds ....................... 038,814.954
Investments in C .anada................. 900,000

Head 090e, Canada Bpanch, Monteai.
BOARD OF DIRECTORS.

Hon. H. Starne Chairman; Edmond J. Barbeau,
EHk.Tentworth J. Buchanan, Eq,.

Bioko"Iff et LweeCurrîet Utes.
Dweling Louaee sud Farm Property Insured on

Speolal Terme.

JOS. B. REED, 0.1. O. SMIT,Toronto Aunt. chiefetfoth
To Wel n St.E.B Dom.nion ,Montrel.

FIRE INSURANCE COMP'Y
of the County of Weington.

Business done exclusively on the Premium Note

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - ---. GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EBTABLIUeDm 180.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Resident Secretary.
Subscribed Capital...........81,900,000 Stg.
Paid-up Capital :................::000
Total Invested Funds, over ... 1,550,000

Toronto Agencv-ALF. W. BMITH.

CITIZENS
OF CANADA.

HENRY LYMAN PEsIDENT.
KüeDREW AEN Iu-EsDÎT.

GERALD E. HAT, - NBs1aAz MABNAGaa.

Capital and Assets, • $1,581,904 50
Losses Paid t. 1st Jan.,

1888,.•.-..... 2,985,824 27
The Stock of 00i Company in hqld by nany of

the welthiest men lu Canada
LOBSES PBOMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.
MALCOLM GIBB, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1887.

le "Gore" Fire lis. CI.1
Established 1886.

Riss taken on Cah or Mutual Pam.
PansDENT, Hon. JAMES YOUNG.

VIo-PUsDUNT, A. WARNOCE, Enq.
MANAG , - . - . R. S. BTRONG.

HEAD OFFICE, - - - GALT, ONT.

BRITISH EMPIREj
Life Assurance Comp'y

O LONDON ENGLAND,
ErnTu.nuno 1841.

Accumulated Fundser ...... $5,000,000
Annual lconme over .......... 1,000,000
Canadian Iavestments over .... 600,000

GANADA BRANCHi - MONTREAL
DIBECTOBS.

JAMES BURNETT EBQ.,
PrJE ent Montreal Stock Exchange

JACQUES GRENIER, ES3Q.,
Preeident La Banque du Peuple

HUGH McLENNAN, EsQ.

ALEXANDER Director Bank of Montreal

BOBRTYI5rBank of Montres"
ROBEET SIMMS, Esq.,

OfR. smms& C
F. STANCLIFFB,

General Manager.j. B. & A. W. mNITB,
GNa&ni.Aeuwr, Toiaonw0-

J. FRITH JEFFERS,
MANAGEB WEsTERN ONTABIO, London, Ont.

GUÂARD IAN
Fr. and Life Assurance Compaon

OF LONDON, ENGLAND.
Pald-up Capital, One Million Pounds .Stg
Capital Subscribed, .. $10,000,000
Invested ,di%.. .. .. 20,210,000
GenAgnt for J1ROBT. IM 8 0. Montreal,Cnda, iGEO. DENHOLààC.

Toronto-HENRY D. P. ABMSTRONG,9 8eott St
Brit. Arn. Ass. CoBIdgBi

Klngsto-W. H. Gowln, Bith Whg Buling
Hamilton-GEOREH.GILLESPIE.90 Jams81

FIRE ASSURANCE COMPANY, LONDON•
Established in 1789. Canadian Branch established

in 180. Losses paid since the establishment of te
Company exoeed *75,000,00. Balance heId in
'or mentof Fire Loses, 3,000,0. Liabiity
Shaeoldersunlimited. Deposit with the DominoD
Government (for the securit of polioy hoiderfi I
Canada), *9000. 8s't.Faneols Xavier t
Montreal. GILLESrIE, PATEBsoN & Co., AgentU
for the Dominion. Lewis MorFATTCo C., AgeaiW
for Toronto. R. MAcD. PATERSON, MANAGBi.

LONDON & LÂNSHIHR
INSURANCE COMPANY.
W. A. SMS. T. M. PRIgLE

MANAGEB. AGenT, Tooi57<>

Wants Agente at Winghan, Brussels and Pertb.
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NORTH AMERICAN
Life Assurance Co.

INOOBPOBATED BY pEiciAL Aor oi TEn DoXIOO
PARiraimNT.

FULL GOVEBNNENT DEPOSIT.
DIEBCTORS:HON. ALEX. MACKENZIE, M.P., ex-Prime Minis t

e
of Cana", Prsilet.

HON. ALEXANDER MORRIS, M.P.P., andJO
L. BLAITEh, ESQ, Pres. Can. Landed Cr

Hon. °. W. Alan Senator.
A'phOuse Desiar&Cns, Esq., M.P., Montreal.
Hon D. A. Madonald, ex Lietenant-Goy.of OntarO
Andrew Robertson E Pres. Mont'l Harbor Trust
L WSmith Esq ., Pre . Building&Loan

J. K'erIsq., Q.C. (Meur. Kerr, Macdonaldf
Davieon & Patterson).

John Mor Esq., Governor British Am. Fire A.CO-
E. A. Meredith, Esq, LL.D., Vice-Preuident ToroitO

Truste Corporation.
A. H. Campbell, Esq, Pres. British Can. L. & In. Co

D.Macrae, Esq., Manufacturer, Guelph.
Gurne , Eq.,Director Federal Bank of Canada

H. H. COcô, Elq., M.P., Toronto.
John N. Lake, Eq., Broker and Financial Agent.Edward Gal B Alderman.
B. B. Hughes, sq. (Mesue. Hughes Bros., WholeWIle

Mer te).
James Thorburn, Esq., M.D., Medical Director.
James Soott, Esq., Merohant, Director Dominion Bb
Wm. Gordon, Esq., Toronto.
Robert Jaffray, En., Merchant.
Hugh MLennan, Esq., Prest. Mont'l. Transpr't'n Co.
W. MOABE, Esq., LLB., F.I.A., ManagingDirecto.
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