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MONTREAL. FRIDAY,

It is affording us much pleasure to be
daily receiving commendations of the
recent  change of Tie CaroNiCLE
from a scmimonthly toa weekly. We take the carliest
opportunity of thanking a large number of our cou-
temporaries who have referred to this journal  in
this connection in terms of congratulation and good
will. :

It will be observed that a speciai departiment has
been opened for recording operations in the wmoney
market, which investors, an increasing  class, and
others engaged in financial business will find of in-
terest and value.

Weekly
1Isnue.

—————

Washiagten  Although those engaged in the minor

sots & gond . - S .
wpte o Offices of the public service may not

Ottaws, &c, realize it, nor admit it, yet it is true
that a scrious drawback to such cmployment is th:
facility which the public service gives for getting
credit—in plain words, getting into debt. This facihty
las positively nothing in it but mischicf, its fruits
are wholly evil. Tradesmen regard civil servants,
and those ofasimilar class in public service, as vccu-
pying positions which are a guarantee of good chas-
acter, steady habits, regular income  and permancat
cmployment.  As a rule their judgment is sound.
lut when traders cucourage persens so engagued to
run heavily into debt they do them a scrivus injur,
as it leads to outspending the income, which leads to
financial cimbarrassment, to scandals, and somct'mes
to dismissal. The Washington aunthuritics have been
so annoyed by applications from the creditors of the
departmental clerks that the Sceretary of the Treasury
has threatened to dismiss all clerhs who do not pay
their debts.  He has issued a circular reading  as
fcllows: “The Secretfry of the Treasury will not
make the department an agency for the collection of
debts contracted by its employees, but where aclerk
receiving a stated salary neglects or pleads iability
to pay dcbts contracted after this date for the neces
sary support of himsclf and his family, without pre-
senting satisfactory reasons for sudi action, the de-
partment will regard such clerk as guilly of improper
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practice, and one who ought not to be retained in
public service.”  We regard this decision as a kind-
ness to the clerks, while giving them undue credit
Ly tradesmien certainly is not. Buing suddenly pulled
up by the abuve rein will not be pleasant, but, after
those who have been cheched have had a few months®
oapericnee in paying promptly, thay will realize a
happy sense of manly independence which is incom-
patably more pleasurable than the worry of debt and
duns.

—————el e

Unlted States The traders and Dankers of the States

Merchants have 1 v been subiee wl 5 .l'
favoar n 1ave long been subjected to a sumlar
RankrupteyAct.  class of troubles, owing to their hav-

ing no national Banhruptey Act, as have those in
this country, as well as to similar prejudices on the
part of foreign creditors, .\ movenent is now as-
suming great strength m favoer of a national banl-
rupt lan.  The organized bodies representing the
dry goods, hardware, drug, crockery  and  other
trades hiave unanimonsly passed resolutions in favor
of an Act on the lines of what is known as the Torrey
bill.  Those bankers whouse business is chiefly the
discounting of comnnercial paper take the same view.
Sume banhers, however, scem adverse to the move-
ment, owing it is alleged to a fear lest a uniform
Bankruptey Act would lessen thicir vpportunities for
mahing such preferential arrangements as they now
cenjoy. One feature of the Act named is the making
the cumpensation of the trustee in charge of an in-
sulvent estate contingent upon, and regulated Ly,
the amount of the dividends paid to the creditors,
so that it would be his direct interest to pay as large
dividends as possible, e would also be made anxi-
ous to get the estate scttled as carly as possible, so
as to reduce expenses and to cause his fees 10 be
paid him with as little delay as possible.  In prepar-
ing the Canadian Insolvency Act, which the Govern-
ment is being urged to introduce next Session by
several leading Boards of Trade and Bankers, the
Torrey Act and the Victoria Act should be carciully
studied, as they have been approved by the several
mercantile communitics for which they were prepared.
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Mr. weyan M1 WO L Bryvan, the silver party’s can-
tearntng & hidate in the last and probable thew's
Hilver Lesson, . . . .
alko in the next Presidential clection,
being recently in Mexico, exchanged $500 American
money for Mexican, receiving it is <aid §$1,000 for
half that sum, owing to the Mexican dollar being at
a discount of fifty per cent. 1 Mr. Bryvan is on the
hunt for object lessons on silver he should take a
box or bag of American silver dollars to Europe.
He would learn two things, fiest, how very conveni-
ent silver coins are, for he would find $230 worth as
much as he could carry about without assistance.
Indeed, if he carried that moderate sum, or even half
the amount, a few vards, he would receive new light
< the silver question, as he would discover that, while
$250 in notes or gold were practically of no weight
in the pocket, that amount in silver was a load im-
possible to carry about without lively perspiration
and weariness,  He would also find his silver of no
use at all as current money, and only saleable for
such money as was passable at a very heavy dis-
count, while if he had gold coins he conld pass them
anywhere at nearly their face value.  Anotber thing
he would discover would be that, whenever a silver
currency is superabundant in any country, or dis-
trict, it falls to a far lower discount than represents
the mere relation of the supply to the demand, owing
to the cost and difficulty of removing it to a better
market, whereas gold is moved about so readily tha
the trouble and cost are inappreciable, It is nen
generally known, even to those who handle much of
it, that silver comage is often at a discount in Eng-
land.  Provincial banks regulate this by not allow-
ing interest on deposits of silver for some days after
the deposit is made, whereas deposits of gold and notes
begrin to carry interest at once. Bills on London, which
are drawn toan cnormous extent by banks in the old
land, are drawn for 7, 14 or 21 days without com-
mission, according to the state of their London ac-
count and their need of the class of currency tendered
in pavment for such drafts. I silver is not wanted,
they will not draw a draft in exchange for it for less
than 21 days, when, if gold were tendered, or notes,
a draft would be assued for seven or fourteen days,
gold bemmg treated as always at par. whereas silver
fluctuates as its supply moves up and down,  Before
Mr. Brvan enters upon another campaign on behali
of an expansion of silver currency he should travel
m the old world and learn from observation how
universally silver coinage is becommg niore and more
unpopular  and gold growing in favor.
— e .
New Tlere The New York Dock Commissioners
at New york, Dave had plans prepased for new piers
at a cost of KRzoooon. The plans -
volve the constriction also of a new street, 230 jeet
wide.  Nteps have been taken towards acquirmy the
necessary properties by what are teemed  “Condem-
matory procecdings.” which are analogous to what
W term T expropriation.” this power being vested m
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the Commissioners, A similar movement is being
made at other American ports, so that most valuable
Bints in regard to our harbour improvements could
be got by a visit to New York, Boston and other
ports where wharf extensions are about being made
on a very costly seale.
I —

We presume there is no legal mode of
prohibiting such displays of Athletic
insanity as the six days’ bicycle race just
exhibited in New York, But it is lamentable that
«uch a reckless disregard of human life and human
sanity should be made a public circus. The contest
was between young men who were incited by the
offer of money prizes to ride a bicycle race for six
dzays and nights as continuously as their strength and
their brains allowed. Tests of the capacity of the
human frame to stand the strain of continuous violent
exertion for a great length of time have been made be-
fere.  Captain Barclay, if our memory is correct,
walked 1,000 miles in 1,000 successive hours, one
mile being covered each hour. This allowed of in-
tervals of one hour and a half for sleep and refresh-
ment, as, say at 12 o'clock, one mile was walked in
13 minutes, then at I-4 to 2 o'clock a second mile
was begun,  The walking was kept up under these
conditions for 1,000 hours, or nearly six weeks, and
was regardad a marvellous feat of endurance, as
such brief intervals for sleep for so lengthy a period
are 2 terrible strain upon  physical and  mental
strength.  In the New York case the cffort was made
to dispense even with such short intervals, the result
lLeing the spectacle of young men riding their wheels
until the claims of sleep became so imperative that
they fell off the machine in a stupor. A physician
warned them against the contest as certain to so in-
jure the brain as to causc insanity. We are not sur-
prised then to find that onc bicyclist, Rivierre, a
Frenchman, became a raving maniac, yet in that con-
dition was forced back on his wheel until he had to
be removed, his displays of lunacy being greeted by
the spectators of this revolting scene with howling
and yells.  The New York Press says: “Rivierre, a
raving maniac; Moore, injured to a degree that it
will take weeks to cure him; Pierce, a jabbering idiot,
shacked into sensibility by an clectric battery: Elkes,
Futerman and Gray, ordered from the track for rest
by the police, is the recapitulation of the fifth day’s
brutality at the bicycle ‘race.””  Athleticism has run
mad to make such an exhibition possible. Its only
rival is scen in India where fanatics display their
brutal bluntness by inscrting hooks into their flesh,
and hang like carcases in a butcher’s shop to the
mtense admiration of degraded onlookers. But those
wien arce barbarians, heathens, while the New York
show of seli-inflicted tortures was given by supposed
cvilized men to delight supposed civilized spectators.
The whole affair, Lowever, was inspired by gambling.
and it adds another crime to those of which gambling
is the prime inspiration.

Athletlics
run mnd.

-
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Firs Insurance The City of Winnipeg can  boast, if
at Wiunlpeg.  hoasting is allowed in such a ease, that
it has one fire insurance company operating in its
borders for cach 1,200 of inhabitants,  The people
seem to have become alive to the economy and other
wdvantages of a thoroughly adequate Water Works'
system, as they have approved a by-law authorizing
the City Council to establish such a system, which
for its more complete efficiency requires to be owned
and worked by the municipality,
—_————

The Spoths System <3 1TLEC amount of the space of some
of the insurance journals of the United
States is taken up with the discussion
of affairs arising out of disputes between insurance
company, presidents and managers, and some in-
surance conmiissioner.  The Kansas Superintend-
ent of Insurance seems to enjoy being in conflict with
some of the companies operating in that State, and
judging from the lively remarks of the President of
the Travellers’ the battle between the State and the
Company officials is more irritating and wasteful of
time than damaging to the latter. Tt is, however, a
scandal to insurance in the States for such conflicts
to be frequently going on, as on one side there are
charges made of dishonorable practices, and on the
other side accusations of black-mailing.  The whole
of these troubles arise out of the spoils’ system, which
is developing in Canada far more than is good for
the public service. The NU YV Mail & Evpress says :

Never in the history of State supervision of in-
surance has there been a more outspoken and ap-
parently just opposition to its administration than at
the present time.  There are about forty State In-
surance Departments, with, of course, a like number
of superintendents or commissioners.  These officials
come and go with the political tide.  Their appoint-
wents do not depend in any way upon a special fit-
ness for an intelligent discharge of the duties of the
departments in which they are placed. Fach has his
own notion as to what he may do.”

If a Commissioner takes advice from the State
Attorney-General, such advice is likely to be over-
ridden by that official’s successor in office, as they
are subject to the spoils’ svstem. Our contemporary
adds :

Thus there is constantly confusion worse con-
foanded.  What with verdant and not always virtu-
ous commissioners coming along with new requests,
cach often differing in character and cost, the man-
agrers of companies doing a general business through-
out the country can never feel with anv degree of
certainty safe for a single day from irritating inter-
ference and unlimited  annovances.  To company
managers this burden is becoming well nigh unbear-
able.”

Tn Canada our able and generally estecmed Su-
perintendent of Tnsurance proceeds with his respon-
sible duaties andisturbed by political ehanges, and
winfluenced by thoughts  suggested by a knowl-
edge of his carlv removal after the next Flection.
Tence his whole proveedings are husiness-like, and
dictated wholly by a high sense of duty. Now that

and Insuranece
Commissloners,
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the better minds in the States are favoring and advo-
cating some restraint being placed upon the spoils of
ulfice system, the evils of which are so glaring and
mischicvous, it is unfortunate that Canada which has
so far been free from this reproach should be giv-
ing <igos of a movement to adopt this baneful system
i this country.
—_—————

A Nuttannl The New York Bulletin announces that

Insumunco - -~ e e
"“m““ Senator l’lf\tt. of € unnv.uuut. hn.s. u.ll'ro-
eor s duced a bill to establish  a division

in the Treasury Department for the regulation of
ivsurance among the several States.  The bill isvery
comprehensive,  covering  twenty-one  sections. Tt
applies to all insurance companies doing business
vatside of the State in which they are organized, but
an exemption is made of strictly beneficial orders,
The head of the proposed division is to be known as
the United States Commissioner of Insurance, to
be appointed by the President for a term of four
yearse ITe is to inquire into the management and
financial condition of all the insurance corporations
and is given broad powers of investigation. Begin-
ning with January, 1899, he is to secure from all life
insurance companies a list of life policies then in
in force, their value, cte. A Government actuary
is provided to compute valuations, and a  small
charge is made on the insurance companies to cover
this item of expense. The Commissioner is also to
keep track of foreign laws relating to insurance, to
prohibit inwivent companies from doing interstate
business, cote. It is to make similar reports as to
fire insuranee companies.  Our contemporary says
that United States Underwriters fear there will be
“another expensive department added to the present
burden.”  The opinion  of prominent insurance
officials 12 said to be that “insurance should be put
flatly on the basis of inter-State commeree, as other-
wise more trouble and expense will be involved with-
out an cquivaient.”  The present plan scems to us
greatly in need of systemization as the Commissioner
of cach State acts largely on his own lines without
much regard to the working and arrangements of
the other State officials. It is only too notorious
that the companies have been harassed by certain
Commissioners in a most annoving manner, owing
to their insisting upon the observance of rules which
are not generally in force. Such a National Burcau
weuld fay down a system to be observed throughout |
the whaoie of the States, and would greatly conduce
o the harmonious working of the companies with
the State officials.
———-—————

The Directors of the Commercial Bank, New-
foundiand, are now on trial before Sir D. Chalmers,
an ¥nglish judge.  The main eharge against themis
that they published false statements of the affairs of
the bank, and declared a dividend of g per ceat. and
2 bonus of 1 per cent. when they knew such a divid-
end had not been carned,
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INCIDENTS OF THE GREAT CONFLAGRATION
IN LONDON, AND IT8 EFFECTS ON THE
FIRE INSURANCE COMPANIES,

The circumstances of the recent contlagration in
London give a most interesting exhibit of the Brit-
1sh metropalis in a varicty of aspects ranging from
its ancient history to its prominence in the political
and hterary annals of the old land, its unrivalled dis-
tiction as a commercial and financial centre, its
antique structural conditions and its stolid adherence
to old fashioned customs. For many centuries the
district in which the fire took place has been the
heart of Enghsh commerce and of English life. In
the 1ith century a wave of religious revival swept
over London, which then was famed for its over
one hundred churches and the devotion of the citi-
zens,  Out of this revival sprang the church of St
Giles, Cripplegate, which was nearly burnt by the
recent fire, the loss of which would have distressed
London more than the monetary losses it caused, as
it is not only a famous historic relic, but is sacred as
the shrine of Milton's tomb. Herein also are re-
gisters of the marriage of Cromwell, and the burial
of Frobisher, the great navigator, who in 1576 fitted
out an expedition to discover a North West passage,
antedating the exploits of Nansen by over 300 vears,
Though close to thoroughiares like the Strand and
Cheapside, the burnt district is unknown to visitors
to London save merchants, who could find in that
congested area, north of the latter street, the largest
and most vaned stocks  of the manufactures and
other produets of all climes i the world.  The burnt
district is an irregular parallelogram, 93 yvards by 187
vards, embracing 4 1-2 acres, which were intersected
though the centre by Jewin street.  This strect was
the chord of an are, 320 yvards long by 100 at the
widest point.  The whole area enclosed in that are
was completely destroyed.  The south of fewin St.
was hke a chld’s puzzle, the lofty warchouses being
divided up mto Mocks by streets runnmg at vartous
angles, and of wregular widths, the general form of
the blocks being that of a crooked wedge,  The to-
pographical conditions were very obstructive to the
work of the fire brigade.  But the chief obstruction
to the ceffectiveness of the brigade was the obstinacy
of the London County Council in resisting efforts to
adapt the cequipment to modern conditions.  \When
even some small towns in Canada have an electric

Jire alarm, with hydrants giving high pressure, the
warld’s Metropolis, the richest emporium of valuable
goods - existence, had no such equipments, noge
even an arrangement for a prompr supply of coal for
the fire engines, coal having to be hauled two miles
while the fire was raging.  When coal was needed
aupplies were offered from private stores, hut these
were rejected for a time as the rules of the service
did not provide for such supplies being received. At
tength, however, the rules had to be ignored, or some
of the engines wonld have become useless.

A PrnNy, Wisg AND PounDp, FOOLISH SYSTEM.
Such rigid conservatism is almost incredible. The au-
thorities it appears declined to bring the fire protection
up to date, because they considered a conflagration
sG unfikely as not to warrant the expense of modern
improvements in the way of high pressure hydraats,
clectric alarms, water towers and other fire fighting
weapons,  The recent fire cost as much as the in-
stallment and maintenance of adequate equipments
would have done in a generation. At the time of the
fire the citizens were wrangling over a question much
like our Mamtoba School affair, about which they
showed an interest so intense as to afford a strange
contrast to their indifference about their proteciion
agamst so terrible a disaster as the recent conflagra-
tion by which hundreds have been deprived of work
and several dozens of firms ruined, or financially
crippled.  Our much valued contemporary, The Ke-
ey, states that “the salvage of one store was worth to
the fire offices the cost of the maintenance of the Sal-
vage Corps for many vears, so a perfected fire bri-
gade may pay for itself in the long run to the citi-
zens of London.”  The net losses are now estimated
at $2,500,000. Much having been published in Can-
adian papers as to the serious cffect of the conflagra-

tion on the British fire insurance companies establish-
ed here it is well for the real facts to be known, “The
London losses,” says The Revieze, “are only one sixth
of the actual cash on hand in banks or deposit at
short notice. They are only one-thirty-seventh of
the premium income of the companies, so that ten
days’ receipts of their ordinary income would be cf-
ficaccous in meeting the loss by the recent conflagra-
tion.”  This shows how utterly baseless were the res
ports published by a number of the leading London
papers that the fire insurance companies would be
compelled to sell a Jarge block of securities to raise
funds to pay claims created by the fire, The effect of
tlie disaster on

THE STOCKS OF THE FIRE INSURANCE COMPANIES

has also been grossly exaggerated, as the fol-
lowing companson of the prices the day before and
the dayv after the fire prove.  We have adapted the
stock list of our above-named contemporary to our
currency  at the rate of $5. to the £ sterling. A
column has been added showing the percentage of
the fall in the prices of fire insurance company stocks
caused by the fire.  The prices quoted are those of
one share.

PRIC:S.

Name of company. Before After Per~2ntage

Fire. Fire, Fall,  of Fall,
AllIANCE coverecorenees 5§ §2.50 2.50 4.5%
British Law....e0 0000 7.50 6.2 1.25 15.33
Commercial Union..... 220. 215. s 2.27
Guardian .eee.vennes. 62,30 66,125 123 2.
Imperisl ... ...cooi0.0 108, 160, 5. 3.03
L°poal & Lond.& Globe 282,50 280, 2,50 —89
Iondon.evees venneaens  3t0. 307.50° 2.50 —81
ILondou & Laucashire.. g7.50 96.25 1.25 1.28
Northerfloocoosacaaries 435, 3t0. 5. 1.20
N. Brit. & Mercantile.. 217,50  ~07.50 10, 4.60
Norwich Union........ 642.30  637.50 . 77
Palatine.... c.ov.eaee. 18,75 17 S0 123 6.67
Phoaenix.vseaveosvansss 22§, 223,50 1.30 1.1t
Royal Exchange. ...... 1850, 1825. 23. 1.35
ROY2! eecrasveccvenees 59O, 28s. 2, 1.72
BUN cettiiitiiannanies 6O, §7.50 2.50 4.17
UnioBeceess venrennaaes 135, 122 30 2,50 2i—
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Variations so trifling would have passed almost
without comment but for the tire. They prove that
even so enormous a loss as the great Dritish com-
panies suffered by the London contlagration was ve-
garded as insignificant in comparison with their vast
resources.  The citizens of London have an historie
record of many centuries for obstinate conservatism;
for resistance to improvements; for liability 1o ab.
sorption in political and religious excitement, to the
niegleet of more prosaic affairs of practical interest,
combined with a power to make rapid changes and
aldvancement in the way of improvements, when the
necessity of them has been enforced by some calam-
itv. It has “got the men and got the money too,”
as well as the highest engineering talent in the world
for designing, constructing and working a perfest
system of fire protection. The recent calamity will
cause these forces to be so applied as to equip Lon-
don with the best Fire Brigade service ever organized,

—_———————
PLAN FOR CURRENCY REFORM PROPOSED BY
SECRETARY OF U. 8. TREASURY.

Mr. Lyman J. Gage, Secretary of the U. S. Treas-
ury, has sent a Report to Congress in which he lays
down the lines upon which he considers currency re-
{furm legislation should proceed. His scheme seems
to us too complicated, and the arguments far too
voluminous for an official statement.  The Report
reads in fact like an elaborate speech such as would
be delivered by a legislator when introdudng a Bill
into Congtress, or the Senate, intended o give cffect
to the reforms he proposcs.  Iis first reconunenda-
tion scems adapted from the Bank of England. He
desires to cstablish

A TREASURY ISSUE AND REDEMPTION DEPARTMENT,

To this division he would set over 125 millions of
gold to be solely used for redemption purposes, as
well as all the silver dollars held for redemption of
silver certificates, and all silver coin and bullion
bought under the Act of 180,  Greenbacks to
amount of 200 millions he would have collected and
held in the Issue and Redemption Department to be
disbursed only for gold, such gold to be held as part
of the redemption fund. The process of collecting
this 200 willions of greenbacks is not clearly statel.
To collect this amount of notes would involve a
large dishursement of gold, so that this would be
A PRUCESS OF SEE-SAW,

The Treasury would buy greenbacks for bonds in
order to hold them for the public to buy back again
fr gold. 1n order to create an enlarged issue of
bank notes, presumably to fill up the gap caused by
the greenbacks collected by the Treasury, the Scere-
tary proposes to permit National Bauks to be organ-
ized with a capital of $22,000 in places having 2,000
inhabitants or less.  Thesce banks he would authorize
to issue notes to the extent of the par value of re-
funding honds they hold, such bonds, bearing 2 1-2

per cent. interest, to be payable in gold coin after 10
years at the pleasure of the Government, and  be
exchangeable on equitable terms for bonds maturing
in 1904, 1907 and 1925, This conversion of existing
bonds into an issuce as proposed is stated to be de-
vised to make it quite clear that United States are
payable in gold coin which, says the Seeretary, “would
put the States in a position to command the markets
of the world for our securitics on the most advanta-
geons terms,”  That is all very desirable no doubt.
But we fail to see the prabability of the new National
banks each with a capital of $25,000 issuing a large
amount of notes when they would have to hold bonds
to the value of those notes, which notes would be
taxable at the rate of one-half of one per cent. per
annum,  This fcature of Mr, Gage's scheme
15 A FATAL LFFECT,

for it would not reform but perpetuate one of the
recognized evil conditions of the present currency
system of the States.  The basing of bank circulation
upon instruments representing the indebtedness of
the country is vicious in principle. It restricts the
circulation of a bank to the amount such bank can
afford to invest, and to lock up in Government botuls.
There is

NO ELASTICITY IN THIS SYSTEM

nor provision for it. Each issuing bank under this
plan must hold bonds to the extent of its greatest cir-
culation in any year. So that it must have this
maximum always on hand, or it must be buying and
selling bonds according to the anticipated fluctuations
of its circulation.  HMad Canadian bauks been so
organized they would this yvear have had to keep
about 42 millions of dollars locked up in Govern-
ment bonds, or they would have had to buy over 10
willions of dollars worth this Fall to enable them to
issue the circulation necessary for moving the crops

and for the needs of expanding trade.  Then, during
the winter, they would have had to sell the bulk of
those niew purchases of bonds, as they would not be
required, owing to a large amount of note issues be-
ing redeemed.  Another weak spot in the Gages
scheme s the proposal to create a large number of

FICAYUNE NATIONAL BANKS,

of which there is now a superabundance,  There are
3676 National Banks in the States whose paid-up
capital averages $176,000. Besides these there are
about 3000 State Banks with an average Capital of
SR0.000, cach one of these 8676 banks heing an in-
dependent organization. It is certainly not desirable
to add to this large number other banks having only
$25.000 of Capital, and to give such small concerns
the right to issue notes even to the extent of the
bonds they hold.  Another strange feature is the
proposal to give power to these new banks to issue
notes to the value of the “greenbacks, Treasury
notes or silver certificates ” they have deposited with
the Treasury., Why a bank should put greenbacks -
in pawn in order to get the right to issue its own

T
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notes for the same amount is a financial mystery,
The plan of the Seeretary of the Treasury contem-
plates a deposit with the Government of greenbacks,
Treasury notes and silver certificates to amount of
$200,000,000 fuor which Government bonds would be
issued.  Bauks holding these bonds would be author-
ized to issuce their notes to the exteat of the bonds s¢
held.  ‘The greenbacks paid into the Treasury could
not be withdrawn except in exchange for gold. The
idea seems to be to withdraw greenbacks, Treasury
notes and silver certificates  from  circulation to
amount of $200,000,000, and to substitute for thiem
additional issues of national bank notes to extent of
$§200,000,000 to he secured by Government bonds.
Such a scheme will
NOT BE SATISEACTORY TO BANKERS
who are desirous of seeing a more elastic curreney
established.  Indeed one provision scems designed
to restrict all local circulations and to necessitate
the bulk of the note issues of the United States be-
ing greenbacks even far more than at present.
The provision we refer to 1s the clause which would
restrict the issue of the notes of the National banks
te the denomination of $10, so that all the notes in
circulation of other denominations would be green-
backs. The effect would mevitably be to materially
lower the volume of the note issues of the existing
National banks, which the Report of the Comptroller
of the Currency gives as $209,000,000 in 1896.  Such
a restriction wouid render the right of issuing notes
by the new banks proposed to be founded of little
value, as small banks in small rural towns and vil-
lages with a Capital of $25,000 would not be able to
get out an issue of their own $10 notes to any such
extent as their areulation limit.  Anuther defect in
the Treasury scheme is the absence of any provision
for making the notes issued redecmable in gold.
AN T THE GRLENBACKS,

which currency reformers in the States wish to be
wholly reured, the Sceretary says o—

The proposition to retire a large portion of the
greenbacks mto an issue and redemption division,
there to be held unnl the public is willing to offer
for them in far exchange an equal sum of gold, s a
proposition to dignify them with the honor of actual
pold cquivaleney when they are passed out, as they
have hitherto been honoied wath actual gold equiva-
leney when pushed m upon the Treasury for redemp-
tion, The proposition s, therefore, quite different
from a propusition to retire and destroy them,

SUMMARY O DERFRCIS IN LREASUKY SCHI ML,

We may add, the proposition for the Treasury to hold
200000000 in greenbacks which would be ssued,
whenever Congress thought well to demand them,
being used for special expenditures—a war  with
Spain fur indance, is a fatal flaw in the Treasury
currency schieme. The plan for ereating large num-
bers of National banks with only $25,000 capital is
also a grave blunder.  The continuance  and  the
extension of the system of regulating the extent ot
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note issues according to the holdings of Govern-
ment bonds owned by the issuing banks is contrary
to the wishes of the leading financiers of the States.
This, with a restriction of local note issues to the
denomination of $10, would render the Treasury cus-
rency reform scheme utterly abortive as an improve-
mene on the present system, and would create new
complications and raise up new obstructions to a
sound currency plan being adopted.

el

THE BANK OF OTTAWA.

The annual meeting of the Bank of Ottawa  was
held on the 8th inst. when, as usual with this bank, a
highly satisfactory Report was presented.  The net
profits of the year were $201,483 whichis 13.43 per
cent. on the paid-up Capital.  This has been dis-
tbuted as follows: two half-yearly dividends of 4
per cent, cach amounting to $120,000, a bonus of
otte per cent., an appropriation of $5,000 to the Pen-
son Fund, and $60,000 carried to Rest account, the
remainder of $1.483 being added to the balance at
credit of Profit and Loss. The Reserve Fund now
amounts to $1,125,000, which is 75 per cent. of the
paid-up Capital. The Bank of Ottawa has had a
remarkable career of advancement and  prosperity
under the management of Mr. George Burn, the Gen-
«ral Manager, as the following comparizons between
its business in 1887 and 1897 show :—

1897 1887 Inerease.
$ $

Capital coveineieiiinns 1,500,000 1,000,000 015000
Rest ceoser ceraeetanens 1,125,000 310,000 15,000
Circulationlcees covaenns 1,392,705 749,564 642,941
Deposits coeeecresenans 3,974,032 2,087,530 3,886,496
Discounts . covess casene 7,554,190 3,450,041 4,100,549
Net Profits....eu cenens 201,483 110,669 84,784

The increase in the amount of the net proiits in
1887 and 18y7 was §84.784. and increase of paid-up
Capital $500,000, su that the increase profits on the
additional Capital was 16.95 per cent,  The circu-
lation 1n 1887 of this bank was 75 per ceat. of the
tetal allowed; the present circulation is 93.33 per
cent. The deposits were then double, now they are
four times the amount of the capital.  The discounts
m 1887 were 3 I-2 times the capital, now they are 5
times.  Naturally with conditions so favorable the
net profits of 1897 have enlarged over those of 1337
irtom 11.67 per cent, on capital to 13.43 per cent,, and

. the Reserve Fund has increased in the Jast ten years

from 31 per cent. to 75 per cent.  Such changes tell
thar own tale of sagacious administration of the
bank’s busmess.  The Sharcholders at the annual

" meeting anthorized  the Directors to increase the

©sults as the last enlargement of the Capital.

capital by $300,000, raising therchby to $2,000,000.
This mcrease will, we hope, bring as gratifving re-
The
I'resident, Mr. Charles Magee, referred to the lumber
traede as not being in a flourishing state, The Dingley
TariT had so restricted exports that heavy stocks
were held in the Ottawa district,  The mills on the
Georgian Bay were nearly all closed, or doing little.
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CITY AND VILLAGE MUTUAL FIRE INSURANCE
COMPANIES.

Dr. Fricke, insurance commissioner of Wisconsin,
bas just published his views in regard to City and
Village Mutual Fire Insurance Companies to whose
affairs he paid special attention in his last ofticial
Report. He therein pointed out thie ne:d of greater
care in the organization aud management of such
companics. Such eaterprises he declares : !

Are by law made mutual assessmient companics
in which the members organized simply to indemnify
cach other and in which every person who holds a
policy is a member with equal rights and equally
liable for his proportionate share of all losses, A
city and village mutual cannot promise to its mem-
Lers insurance for a fixed premium, and it must be
misleading when insurance is solicited upon a prem-
ium rate, the same or nearly so as is fixed upon by
other companies.  This would naturally lead a person
to believe that the policy presented carries with it no
assessment liability. The rates or tariff of old-line
companies continually fluctuate and change, based
upon their continued inspections and interchange of
experience, and it was never contemplated that city
and village mutual companies should be organized
fur any other purpose or conduct their business in
any other manner than that, when losses occur, each
policy-holder, in accordance with his classification,
should pay his proportionate amount of the loss due
some other policy-holder. The correct procedure oi
the officers of these companies would be to form an
association for mutual benefit and the interchange of
experience, and by this means determine upon a classi-
fication of risks and amounts of the assessments
rather than to blindly follow in the footsteps of com-
panies of another class in whose rates they have
neither assisted nor are able to explain, and which
may be either too high or too low, and in any event
carry with it a large expense ratio and margin for
profit, which in calculating the assessments of a city
and village mutual company are factors which must
be climinated.

i e ——— -

Although the law under which Canadian companices
of this class are organized and operated differs from
the law of the States they are near cnough in their
principles and objects to make the Commissioners’
remarks on the City and Village Mutual Fire Insur-
ance Companies in the States of interest to the con-
ductors of them in Canada. The synopsis given in
The Standard of Mr. Fricke's pamphlet states that:

Under the head of “re-insurance,” the (’nmm_is-
sioner affirms that in a number of these companies
the examiners report large amounts re-insured both
in stock and mutual compaaices, and m one case cven
in an unauthorized company. There is no provision,
nor was any intended, he says, in the law governing
such companies authorizing re-insurance in any class
of companics, and to effect re-insurance in a stock
company must be clearly a violation of the law.  The
accumulation of funds, while a neccessity therefor
may exist, he believes to be contrary to every nter-
pretation that can be placed upon the law.”

Here is what he says of agents’ commissions :

“T do not believe that the law under which tiwewe
companies are organized cver contcmplatcd the em-
ploymient of agents or solicitors of insurance, nor
does this law make provisions for any such agents ;
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the officers and members of the company undoubted-
ly have the right to solicit others to jom with them
as miembers of the company in indemnifying cach
other, but to pay for such solicitation is repugint
to the very idea upon which the company is founded,
1. ¢, that in the protection offered, all but the abso-
lute cost of losses and necessary expenses in trans-
acting the business is climinated. 1t must come as
a surprise to most of the officers of these companies
that there are  several companies paying commis-
stons far in excess of those paid by stock companies.
When we consider that the city and village law was
eniteted solely for the purpose of enabling the resi-
deats of cities and villages to indemaify each other
against loss by fire or lightning, and that it never was
contemplated that such a company should be con-
ducted as a busimess and for profit other than as
might result to all poliey -holders alike, it is dificult
to understand by what process of reasoning the of-
ficers of & company feel justified in paying commls-
sions ranging from 25 per cent. to 35 per cent. to
secure new policy -holders, and this, too, in face of
the fact that the great problem with which the stock
fire company 1s now wrestling is to limit commis-
sions to 13 per cent. in order that a saving in the
expense ratio may result in 4 decrease in the pre-
nuum rate.  When a city and village mutual fixes its
expense ratio at 43 per cont. of the gross pretmiums
received, it is depriving of their last argument those
who are continually condemning the excessive cost
in stock fire insurance companies,”
———
THE V(TAL DIFFERENCE BETWEEN ASSE38-
MENT AND THE REGULAR LIFE

INSURANCE COMPANIES.

The vital distinction between the practical working
of the system on which the  regular  life  insurance
compauies transact their business  and the working
of the assessment plan is very elearly stated by the
Insurance Commissioner for the State of Kentucky.
The regular life assurinee companies have outstand-
ing contracts requrmg pavment, should they con-
tinue o maturity, of over cight billions of dollars,
These companies are under the strictest requirements
to charge a premitim for the purpose of accumulat-
g a reserve amply safficient to enable them at any
time to ceise isuing policies, and yet pay every claim
in full as it matures. New members are not a neces-
sity to them for continued hfe. They are subject to
instant examination by the officers of cvery one of
the States i which they do business, and may be
debarred from continuing to do business therein, or
may be pliced in the hands of a recewver if the re-
atred reserve is pot at all times waintained.  Assess-
ment companies and fraternal orders of this country
have & Iihe armonnt of vutstanding contracts to meet
requiring payment. if their policies or “certificates ™
are continued to matunty, of the like sum of over
cight billions of dollazs, These companies and orders
are under no requirentents to maintain a reserve that
i worthy of consideration, and no one will claim
that they conld meet their contracts if they should
cease issuing policies or “certificates.”  They can
only live by receiving new members.  As a rule they
are subject to no supervision, and rarely does a State

————— T
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give its officer the right to cexamine hem, and ther
patrons can know only what their managers chioose
to tell them.  The power to assess members in these
companies and orders may be reserved in terms as
strong as words will allow, but there has never been
a device adopted strong enough to enforce payment,
The only eftort that has been made to colleet from an
unwilling member has been made by reccivers of
such companies.  The pover to assess is  like  the
power to call * spirits from the vasty deep.”  They
miy be called many times, but in no instance have

they respondded.
——————e

PROPOSED INSPRECTION OF PRIVATE BANKS.

Several failures of private hankers in Ontario have
induced requests (o be made to the Government for
an inspection to be regularly made of all private
banks. Tt is poineed out that the chartered banks
bave to make monthly returus to the Finance Min-
ister, which are made public in the official Gaselle,
so that their condition can be ascertained by any
person interested, or merely curious. The analogy
which has been drawn between the furnishing these
returns and the proposed system of inspection of
private banks will not hold water. The parallel
sought to be drawn between private and chartered
banks fails also in this respect; the former enjoy no
privileges conferred by Darliament, nor are they
possessed of any monopoly  so  granted, but  the
chartered banks are cmpowered by Parlimment to
issue notes to the extent of $02,000,000, in which they
have a legally vested monopoly, shared only to some
extent by the Government.  They have also a mono-
poly in e use of their tide as Banks.  To the ex-
tent of these exclusive privileges they are endorsed
by Parliament as worthy of public confidence. It is
right, therefore, for Parliament to so far supervise
the chartered banks as to require them to make a
monthly exhibit  of their condition.  The private
banker has no more trade privileges than any other
trader; there is. therefore, no such analogy between
him and a chartered banker as to call for both being
placed under any form of Government supervision.
Repeated demands have been made upon the Gov-
cenment for public inspectors being appointed to
examine and report at regular intervals upon cach
of the chartered banks.  Again and again it has heen
shown that such officials would be charged with an
impracticabie task if their inspection were so arranged
as to have any value to the publie, and, if it were
arranged so as to be quite workable, it would be too
superficial 1o be worth the time and cost and an-
novance to bank officials.  The accounts of certain
Faglish bauks are annually audited to comply with
the law.  But those persuns who are familiar with
cven the accounts of a large private firmy, from wiich
the extent and imtricacies of those of a bank may
be inferred, regard the annual audit of an English
bank by an outsider as of nominal value. Those who
kuow what it is by observation know it to be a mere

ceremonial, and sometimes very mischicvous, as it
engenders confidence where confidence is misplaced.
Iach chartered bank in Canada has an Inspector on
its staft whose time is well oceupied in examining
the Head Office and Branch accouuts and  super-
vising the business generally,  This work to be well
done requires long training, expe « knowledge and
exceptional banking ability.  To obtain a periodic
inspection of cach private banker’s affairs would re-
quire a large staff of officers with banking experience,
and even they could not judge of a banker’s position
mnless they knew the locality and the standing of his
customers. A banker's bill casd miight be full of
promissory notes worth their face value, or worth
only a fraction of it. In one case he might be a
solid man of wealth and in the other an insolvent.
Where are inspectors to be secured who could judge
as to the real value of the private bankers' main
assets as represented by discounted gaper? To un-
ravel the intricacies of his business sccuritics so as
to get to “bard pan”™ in valuing his assets would be
well nigh impossible for a public official moving
about from one hank to another all over the country.
He would see the rind of the private bankers' bus-
ness, but never penctrate to the core, consequently
such superficial inspection would be of little  value.
It should nnt be forgotten that nearly all banking
was “private” at a not remote period, and that there
are no nobler names in financial annals, - ¢ in finan-
aal circles to-day than those of many pavate bank-
ers. Although the legitimacy of the private banker's
business is unquestionable, and its utility in small
communities undoubted, when it is honorably con-
ducted, we should be glad to see the ali-bankng bus-
iness of the country in the hands of the chartered
banks. It is now under their control to some ex-
tent, much to the advantage of the private bankers
themselves and to the welfare of their connections.
Those of the note shaving variety are a scandal; they
ive upon the folly and thrive br the distresses of
their victims, both of which they aggmavate. While,
however, we regard with much satisfaction the grad-
ual absorption going on of the business of private
baunking by chartered banks, we are unable to sce
how an efficient  system of inspection  of private
banks could be so worked as to wholly prevent occa-
sional failures in thie ranks of these mstitutions. It
is not a healthy sign for frequent appeals to be made
to the Govermment to profect persons from cvil con-
sequences  which they might avert by exercising
more discretion.  Those Canadians who have money
to deposit are thoroughly acquainted with the abso-
lute safety of our chartered banks. They have no
rcason whatever to regard any private bank compar-
able in safety with a chartered on . If, therefore, those
who have money to deposit chose to place it in a
privatd bank, respecting the safety of which they
have no certain knowledge, rather than confide th a
chartered bank, which they know to be absolutely
safe, they must accept the consequences, and they
have no claim whatever upon the Govrnment for pro-

tection against their own wilful preference of the
unknown to the known.
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ON THF FLOOR OF THE STOCK EXCHANGE

When the ship is becalmed there is not much to
be written in the loge The Stoeh Fxchange has
been o calm during the past week that we have very
little to tel our readers,

It is true that & new stock was listed il being
connected with zoological subjects—not the Mowm-
raal City Couneil, or Members of the Montreal Stoel
Fxchange— wirs  enthusiastically  and  melodiously
greeted by the members of the hoard,

However, everybody seems to believe that * no
news is good news,” and deaders wait with confid-
ence for active business after the holidas< and the
turn of the year.

Canadian Pacific.—Two weeks' inerease of 8133,
00 in earnings had no cffect upon the price, owing,
it is reported from London, to realizing there on
large options on the stock which run out at the end
of the year,

Dominion Coal Co.--Stocks have once more been
depressed by a bear attack in Doston, but recovered
nearly all they lost in spite of a free use of pamphlet
cering and press advertisement on the part of tie
bears—\While the Preferred stock and Bonds ap
prar to be solid securities the common stock shoukd
be regarded for the present as highly  speenlative,
and of only contingent value,

PO T

Toronto Railway Co. has shown a bull tarket om
the report that a dividend of 1 per cent. quarterly
will be paid next year. There has been buving in
investors, and the brokers have been  trading  in
“calls,” 1-4 of 1 per cent. being paid to call the “tock
at 86 3-8 this month and 1-4 of 1 per cent. to call
it in go days at 89, It closes firm at 86 1.4,

Montreal Gas has been dull, and on some pressure
sold down to 186, but closed 186 1-2 hid,

The old hands point to the fact that gas has al-
ways been a purchase under 200, and a sale at aver
200.

¥x % &

Montreal Strect Railway has been steady and in-
active.  The fact being that there is very little in-
ducement to speculate on in this stock at present.

B * ’

Bank Stocks are dull aud steady, with the exception
of Bank of Montreal and Merchants' Dank of Can-
ada, which each bave falten about 5 per cent. under
sales of some large lots which are understaad to e
due to liquidation of an estate.  There are no specu-
lators in bank stocks now-a-days, and the market
for them is therefore very uncertain, and witiv wide
margin between buyers and sellers.

Similar orders to buy would probably huve put
the price up just a much as it fell.
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x\lonc_\ 15 casier al J per cent, to 3 1-2 per cent.,

some loans having been made at the latter higur..
Sterang,  Exchange latest quotations were  Owv's
8 7-8 to g and demand y 3-8 to g 1-4,

We give this week and hencefornard a detailed re-
port of the daly transactions on the Montreal Stock
1 xchange, vhich will be ¢ valuable record and  a
useful referencs for our readers,

T r-D\Y, Do,

MORNING  ROARD,

9.

\h.lrm Bank of Montreal., .. .. ..t 239
l() Merchants' Dank.. .. ..o .. .0t 182 3-4
3 0 EJT. Bank.. ..o .. .. Lat 101
o LT Bank.. .. .. .. .. ..at 100
o Montreal Gas.. .. .. .. .. ..at 187
177 % Pacifie., oo ao oot 81 1-4
40 New Mont, Street.. .. .. ..t 2311-
25 0 Cable.. .. .o v oe oo .. weat 182
o3 “  Torcato Street.. .. .. .. ..ot 80
125 ™ * v ee e ee oeat 8534
25 " Heat and Light.. .. .. .. ..t 4o
25 Dominion Cotton.. .. .. .. ..at 0§
5() * * P { L N LR 4
125 * Duluth pref.. .. oo .0 Locat 01-2
jon N, W. Land.. ... L0 0 cat 54
12 Monweal Cotton.. .. .. .. ..at 135
0 *  Dominion Cotton.. .. .. .. ..at 201-2
wo “ ce ee ee .. ot 2638

AVIERNUON BOARD,

4 shares Bank of Montreal.. .. .. ..at 238

o " ve ee el eaat 237 1-2
200 Montreal Street.. .. .. .. LAt 232374
oo * ce ee ee .. oeat 2327-8
oo Cable.. .. .. .. .. .. .. ..t 18134
so  * Rickolien.. oo .o oo 0o st 106
525 *  DPacific.. .. i ee ee .. .eat Brr-y
13 Heat & I.xght.. Y. ¥ P L+
s0  * Dominion Coal.. .. .. .. ..at 27
o0 Dominion Coal prcf. . .. .. eat TIO T2
1o “ N W.Tand ..o Lot 54044
Fribay, Drel go.
MORNING NOARD,

5 shares Molsons’ Bank.. .. .. .. ..at 200
16 BPawnk of Commerce.. .. .. .. at 134
20 “  OQOucbee Bank.. .. .. .. .. ..at 125
oo “ Cable.. .. .. ... ov .. .. .at 181 T2
s0 Ihlna\ Tram.. .. .. .. .. ..at 117 3-8
200 ¢ Toronto Street.. .. .. .. ..at 8312
25 Pacific.. .. ve vv .. o.at 81
oo THeat & Tl;,ht ce e .. ..atogr1
0 % Dominion Coal.. .. .. sat o2

AFTEFRAGON LOARD,

12 shares Dominion Caal piel.. .. .. ..at 110 3-4
235 h P (1 A (o2
75 “ R ' 1 £
50 Tleat & Tdght.. .. .. .. .. ..at g7
50 ‘“ TDominion Coal.. .. .. .. ..at 27
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SATURDAY, DrC, 11,
12 shares Bank of Montreal.. .. .. (. ..at 237
25 " Pacific.. .. ...l . . ..at 811-8
125 " ‘loromto Street.. .. .. .. ..at 857-8
1o “ Duluth.. .. oo 0 o0 oLt 314
76 Dominion Coal pfd.. .. .. ..at 1134
125 ¢ " . L.t 12
Moxpay, DEc, 13.
MURNING BOARD.,
11 shares Bank of Toronto.. .. .. .. ..at 229
5§ “ DBankof B.N. AL, .. .. .. aat 122
7 ‘ Merchants’ Bank.. .. .. .. ..at 180
5§ “ New Mont, Street.. .. .. ..at 23t
g25  Montreal Gas.. .. .. .. .. ..at 1801-4
s “  Montreal Telegraph.. .. .. ..at 181
so “  ‘Toronto Street.. .. .. .. ..at 853-4
225 * e e e L.at 857-8
so *  Pacific.. .. .. .. .. Lo aat 81
25 “ Cable.. .o oo oo vvve e ol lat 18104y
150 “ M e e et e se ee o et 181122
25 *“  Dominion Cotton.. .. .. .. ..at 947-8
25 “ “ DG 1} S 3
125 “  Dominion Coal pref.. .. .. ..at 112
J0 ¢ ce ee es ol TI21-3
$7.000 Dominion Cotton Iuls.. .. .. ..at 107
4 shares Montreal Cotton., .. .. .. ..at 138
$11.000  Heat & Light bonds.. .. .. ..at &3
AFTERNOOUN BOARD,
&0 shares Toronto Street.. .. .. .. ..at 8578
300 ¢ “ e e e .. ..t 86
200 ¢ N ce ee ee e. o.at 861-8
25 ¢ “ v et ee .. ..t 86
I “ ce e ee ee .aat 8618
o “ Cable.. .. .. .. oo L. ..at 18138
46 Dominion Cotton.. .. .. .. ..at 95
Tuesnay, DEC. 14.
MORNING BOAKD,
40 shares Merchamts' Bank.. .. .. .. ..a1 180
25 Montreal Gas.. .. .. .. .. .2t 180 1-4
75 " Montreal Street.. .. L. L. L.at 233
20 ¢ * te ee e ee oe ot 2323-4
75 " ‘ B 1 G52 X1
235 0" “ e ee ve es ae weal 232 3.3
so  * DPacific.. .. .. .. .. .. .0 at 807-8
25 ¢ RS LR -3
75 " Heat & Light.. ., .. .. .. ..at 41
50 " St Joha Street.. LLoLL L. L. LAt 126
50 Dominion Cotton.. .. .. .. ..at 95
25 " Montreal Cotton.. .. .. .. ..at 140 1-4
47 * . L K\
25 " Cable.. ce e ee ae e weat 181122
=5 " Toronto Street,. .. . .. .t {01-y
200 “ v ee e . Lt 861-R
95 ¢ * “v oee e oo w.at 8671-4
30 Windsor Heotel.. e .. ..at Q41-2
23 " Dominion Coal.. ee oo ..t 311
25 " " ve ve ve .. ..t 110T-2
$4.000 Dominion Coal bonds.. .. ..at 107
$2.000 . ee ve eaat 100 1-3
ATTERNOON BQOARD
52 shares Bank of Montreal., .. .. .. ..at 233
13 " Union Bank.. .. .. .. .. ..at 101

TV 7 WS STy A SF TR Ay TS
- L .

38 Merchants’ Bank oo oe oot .at
17 *  DBank of Commerce.. .. .. ..at
12 “  Montreal Street.. .. .. ..at
g0 “ Newdoo. ovvo el ce o. oot
20 *  Montreal Gas.. .. .. oo oo it
75 “  Pacific.. ..o o0 e e el et
25 “ e e e e ee ee e et
75 LR 14
2{)0 “ Cable.. oo oo o4 ve .. o et
2 *  Montreal Cotton.. .. .. .. ..at
325 “  Toronto Street.. .. .. .. ..at
1so ¢ * B |
475 ¢ * B
WeEDnNEsSDAY, DEC. 15,
MORNING HOARDL,
3 shares Dank of Montreal.. .. .. .. ..at
l() “ . .. . .0 . » -ot‘l
100 Montreal Street.. .. .. .. ..at
20 Jell Telephone. . .. .. .. .o L.at
235 “  Toronto Street.. .. .. .. ..at
25 * B s 11
oo " * ee oo es s oeat
50 * Pacific.. oo Lo oLl st
25 ¢ S 114
175 ¢ S 1
= 4" “
oo e DR
50 “ Heat & Light.. .. .. .. .. ..at
oo 0 Cable.. .. .. o0 o0 0 oL Lt
5 *  Dominion Cotton.. .. .. .. ..at
1o “ ee ee ev . ..at
50 *  Dominion Coal.. .. .. .. ..at
25 Dominion Coal pfd.. .. .. ..at
$1,000 Dominion Coal bonds.. .. ..at
AFTERNOON BOARD,
37 shares Bank of Montreal.. .. .. .. ..at
13 “  Bell Telepbane.. .. .. .. ..at
6 “  Montreal Gas.. .. .. .. .. ..at
25 " Iacific.. .. .. .. .. .. L. Lt
o0 “ DY 1§
0 E R
25 “  Toronto Street.. .. .. .. ..at
;0 ° N R
3 “ e 1
73 Dominion Coal pfd.. .. .. ..at

———————
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134
233
231
180

81

81 1-8
81 1-4
181 1-2
141

86 1-4
80 3-8
R0 1-2

2351-2

233
175
186 3-4
&11-8
8t
So7-8
S6 1-2
86 3-8
86 1-4
111

. Hartford, Connecticut, for its arca and popula-
tion is onc of the wealthiest cities in the world, and
as an insurance centre it is the hub of the United
States, not as affording more local risks, but where
capital and income form the bulk and foundation of
its wealth. The Hartford insurance companies in
1896 took in premiums exceeding £40,000,000, divided
among the following companics:—

Fire Tuns. Co.
Hartford coceeevaee
K 01 3. T A .
PheenixX.iecscnenae
National cocovvveve
Connecticut. ......
Scottish Union and
National «evcee
Orient ceevne vonene
) AT SN

Preminma,
£5.790,7S8
3,620,308
2,952,792
2,254,241
1,724,852

2,324,679
1,313,577
551,559

Fire Premiums.$20,531,593

Life Co's. Preminms

ADR . iiinannaeee $5,216,350
Connecticut Mutnal

4,473,237

Travelers, Life .... z,x79.5§s
Travelers, Accident, 2,820,917
Hartford Life...... 1,835,733
Pheenix Mutual « . 1,430,228
Connecticut Gen... 355,415
National Life......  Be3,717
Life Premiums...$19,617,132
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TAXING MORTGAGES.

It has been suggested that a Dill be mitoduced
during this Session of the Quebec Legislature for
the purpose of imposing a tax uvpon mortgages.
Whep a similar suggestion was made a few yecars
ago we took occasion to point out what would be
the probable cffects of such a measure. We think
it will be admitted that as much as possible we
should encourage capital to come to this Province,
as a free influx of it is a benefit to the whole com-
munity. Were a tax to be imposed upon mortgages,
it would undoubtedly fall upon the borrowers, and
it would simply mean taxing such persons twice
over. They already pay their ordinary taxes, and, if
they have to borrow on mortgages, the Iender will
certainly stipulate, cither by charging a higher rate
of mterest, or otherwise, that the unfortunate borrow-
cr is to pay the mortgage tax, so that, instead of as-
sisting the borrowing classes, it would really be im-
posing an additional burdes upon them. One effect
would be to drive capital secking mortgage invest-
ments out of this Province. There are securities of
this class to be had in other Provinces of the Domin-
ion which, being free from tar.ation, would be_pre-
ferred by investors. As this tax would increase the
cost of moncy for legitimate uscs, as it would also
put an additional burthen upon persons temporarily
in need of financial assistance, as it would reduce
the incomes of some whose money has been placed
lhere in the confidence that it would yield a certain
return, and, as the taxation of fixed capital is certam
to operate against the influx of capital we trust we

shall hear no more of a mortgage tax in this or any
other Province.

—_—————

THE CITY OF MONTREAL FINANCES.

In previous issues of TuE CHrRONICLE we pub-
lished statistics showing the assessed valuation of
property for a scries of years, also exemptions, debt,
percentages, revenue and expenditure account, cte.
We now continuc our Tables compiled from the
very exhaustive and interesting reports of the City
Comptroller.

Referring to Table giving annual revenue and ex-
penditure on administration account for the years
1891 to 1806, it will be observed that the expenditures
for the five years 1891 to 1895 exceeded the re-
venues by $1,000,405 during that period. This over
expenditure was arranged by using the reserves
which were on hand in 1890, amounting to $231,363
and charging $777,840 to loan fund—all in accord-
ance with legislative enactments. This enabled the
Council to start in 1896 with a clean sheet, and on
the 3tst December of that year there was a balance
at credit of revenue account of §420. This was the
first year during a long serics in which expenditure
and revenue balanced. The year 1897 will also show
a small balance on the right side. \We owe this con-
dition of affairs largely to recent legislative cnact-
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ments which prohibited the City Council fron.l voling
any sum of money without first having cbtained the
City Comptrollers” Certificate that such sum was
avatlable, and in the event of any member of the
Council voting a sum not available hie would become
personally liable and be disqualified as an Alderman
for a period of five years.

In the year 1888 the net debt of the City was §t1,-
270,101, During the period from 1888 to 1896 that
debt was increased to $25,081,303. So that in cight
years, $14,811,202 had been added thereto. We ap-
pend a table showing approximately how this large
sum was expended, which will be found an interest-
g study.

TABLE SHOWING EXPENDUTURE 08 LoaN FUND
ACCOUNT 1889 Tv 1896, INCLUSIVE,
Expropriations as per detailed Table.. ..$ 4,160,000

Permanent Pavings.. .. .. .. .. .. .. 2,869,000
Extension of Waterworks.. .. .. .. .. 2,262,000
Sidewalks.. .. .o .t e ve e el .e 249000
Sewers (City's share).. .. .. .. .. .. 038,000
Subways, Tunnels and Bridges.. .. .. 597,000
Dyke, Levee and Pumping station.. .. 170,000
Fire and DPolice stations.. .. ... .. 184,000
Markets.. v ve ve v e e eh e ee o 32,000
Logan’s Park, ete.. .. oo ov v i 121,000
Chateau de Ramezay property.. .. .. .. 110,000
3 Incinerator sites.. .. .. o0 0L o 75,000
Incinerator.. .. .. .. (v ch eh oh el e 41,000
New Yard for Road Dept.. .. .. .. .. 19,000
Plant for Scavenging service.. .. .. .. 17,000
Disinfector.. .. .. cv cv cv ci vl el . 5,000
Harbor Improvememts.. .. .. .. .. .. 317,000
Discounts on Loans sold at less than par

VAMIC. . vt vt et ee e ee e ae e .. 1,620,000
Cote St. Louis (now St. Denis  ward)

debt.. .. o0 0t il i il ve ceee o 230,000
Over-expenditures on Revenue Account

for vears 1891 to 1893 charged to Loan

Account in 1893.. .. . .. .. .. .. 777840
Sundries—special  taxes, damages, ctc.,

not included in foregoing.. .. .. .. 201,362

Total expenditure on capital account—
8 vears.. .. . oce ee ee e .. . .S14.811,202

TanLE sHowING ToTal. ANNUAL REVENUE.

From all sources except loans, also outlay on ad-
ministration account, including schools, interest,
cost of insane, orphans aund prisoners for yvears 1891
te 1890, inclusive.

(Compiled from City Compirollers’ Report.)
Total Annual

v Excess of Lixpenditure
car Revenue.  Exprnditure over Revenue
or the reverse.
1891 $2,440,077 $2506,816 $66,739
1892 2,458,953 2,663,378 204,435
1893 2,631,155 2,630 472 — 10,683
1¥94 2,743,336 2,808,084 64,748
1865 2,767,661 3.431,837 684,176
$13.051,182  $14,060,537 $1,009,405
1$96 32,566,061 2,865,641 — 420

————

The Manitoba official bulletin, just out, states
the wheat yicld of last harvest as 18.261,950 bushcls,
grown on 1,290,882 acrecs,
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CITY OF MONTREAL.

TABLE showing amounts expended in connection with Street
Expropristions, from 1888 to 1-96 inciusive.

Compiled from the Report of the City Comp troller,

Clte'x in-
Netexpendl erensed con-
ture after  tributlon in
Amounis Amonnts deducting contequenco

Designation. paid by 1 paldby  amoeunte | of changes
proprivtors, ity received for * inoriglnal
U saleof fads; [tollasane.
nnd . tlunml by
materinls,  Leginlature.
8 $ & $
Mngnotmc Street... 10,504 cieeenonns IC,K04 wovocennes
Victoria Square. .. 78007 iieeeies TE007 teseesaves
St Jamubtreet.. LR TR SN 11585 ccoeeraane
laval 1,510 i 1.716
Uorctiester ¢ 47,010 L. ... 47,616
huquette .« L3S L. 1,348
St. Lawrence * 361,163 331,232 TI2HUG sevrrenaes
do ¢ 19,4498 10,498 4+ 18906 secseseaes
ﬁ.rCMhermc“ r 45.121 135,422 183,363 135,922
ontaine P2.177 SN 2.561
St. Roch o 1535 eecanccnes 1.835
A\npolcon ‘“ 2472 ceeevsccee 2472 -
Dorchester  * E T 11 26,940
Notre Dame ** 12,370 seieiciaaae 12,370 cevessaaae
Ragg o« 50,199 300 50,508 <veeee s o
gnltnno ) 2782 27,381 5a83s 27.333
ilton ¢ 74511 75.207 150,018 75,307
Pine Avenue*® 105,303 103316 21n619 105,316

Larividre, Dufresne
‘-'}-ors')thst.. 24,0092 cieeecacas 24,192 eesas oo

Welliugton ** 21,004 .ieeaanee. 21,064 ccceescans
St. Cuthbert...... 1.390 S2 40433 revecscas
Notre Dame ¢ 338007 337,201 673,268 eeeea e
St. Catheriue 15,321 15,283 30,604 15 283
Ruisscau Migeon.. 5192 1,811 0,003 ceveenaes
Coleraine Street.. 0,059 145 6,203 cevevecaes
Logan l'ark ...... 3 11} S S1,3R0 seceescnes
Notre Dame Street 192657 331,842 514,109 64,407
Bleury ‘% 21350 210280 331,430 175.379
luspector ¥ Qbgoh T abses o1 ~1,505
Viger Square. 32,382 72,413 133904 72,412
Cathedral Street. 620 Ghe20 132.030 51,020
Pgutaleon s8.8a1 59,030 117857 50 030
St. James v ¥ 201284 200333 goa,307 176,253
Notre Dame ¢ * 435,308 ) 477,303 A53,782 eeeecnains
do v Y24,003 ) 24,003 438,000 eeeeee ceee
l.ngnuchcmrc St 12,085% f 12,035 25010 12,093
St. Catherine $St, .. 6507 1 1323 $,220 secevesieen
Reandry ¢ 400937 | ANNTOT | ST secrescess
Nelleda o £.-88 ’ 438, 2.200 » cese e
Labelle " Sa2 1,409 1O0Q0  sesesvans
St. Cathierine = 2071 eevaeannen JNTT sereseens
Lagauchetitre . 31557 13.%7 015,504 seeevenees
Crescent Street.., 3002 ‘ 1023 U025 secses reee
DeNonville Ramp .ol 35308 DA N ceevecnens
Common <t Com T
missioners Streets .. ..., 246,502 | 2gn502 -eeee crene
St. Nicholas Street 3ra20 37938 1 $5.008 ceeeeciene
Rrock ¢ cevasvanen R3S | 1,785 veessesene
Darling, l;nvidson : -
& Cuvillier Sts. 20,732 20442 g reevescees
C.ILR. Mast End 0 HILoantd
Depot coeeivvn (Liiien an ! (QTAIT seensecnes
Herrt SIeet coevee Loitvienen 1330l 130,30t veee suve
Sundry small amts 361 687 0 T8 ceceeeene
Anouals of IMIT L0 36723 coiiieeee 169,524+« ses ves
do dO 2 S610 tiieiiiiee b NH10 ecvrescees
do 182 20,631 K Gx,--,
do 1843 E o T ¥Y N33 WSN eevedtans
do L LR {5 < u |6> vesasn sens

do of General
Str, Tpvits ool

Totals - veever JITETOG 20T480 700,103 1,031,472

39,081 ': 20081 ceee e oee

A1 Intereat At 5o cansel by § i
delaw in Kol Voooannage

—

20373601 {iieey vrne cevmensans

* Estimated amount, rolis not yet made. 2 Noroll expected.

t Luxpenditure subsequent to Roll,
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ACT CONCERNING THE FINANCES OF THE
CITY OF MONTREAL.

The following is a copy of the City Bill now before the Legis.
lature.

Whereas the City of Moutreal has by its petition represented
that it is expedicnt to grant the said city temporary aid in order
to enable it to mect its obligations and cugagements and carry
out certain permanent works which are urgently required in
189S :

Her Majesty by and with the advice and consent of the Legis-
hlure of Quebec exacts as follows :

The City of Montreal is hereby authorized to borrow and
use, in 1898, the balance of the borrowing powers grtmted to
the said city by the Act 6o Victoria, cliapter Co, viz.: the sum
of £187,824 for the purposes mentioned in the said act:

2. The City of Montrexl is further authorized to borrow a sum
of $375000 to be used to pay ohligations and to perform
the works hereinafter mentioned, which may be required and
approved of in virtue of this act. in 1898, viz.: .

(1) Judgments of courts, cxpenses for vaccination,

subscriptions for the Queen’s Jubilee, for the suf-

ferers by fire in Casselman, and other liabilities...  $90,600
(2) Road Committee $735,000 for muin sewer in St.

Denis Ward ; $27,c00 for paving Notre Dame street

west 3 $20,000 for woodeu sidewalks, aad £735,000

for other permanent works urgently required..... 195,000
*3) Waterworks, for pipe-laying, reservoirs, new ser-

vices and NYPdratilBeceecs voseee canecs cannon vavans 73,000
(4) Health. oeet it cavnee casose seses sevatanans §,000
(3) MATKEIS ceesuicioeneecas cnecneaainene tananans §,000
(6 St. Helew’s Islandeccoee vovenviiiiaiiiiianeeans | 250
(7) Mount Royal PArk.. .o ceveee viviat sonece cvononn 2,500

&‘)751000

3+ The City of Montreal is also authorized to borrow a sam of
$310,000 for the following purposes:—
(1) City contribution re East Eud Station.. ........ $100,000
(2) Damages in suspended expropriations...... .... 125,000
(3 Increascd indemnities in expropriation cases..... 50,000
(1) Amount which the city wmight be called upon to

pay re Lacroix street bridgeuees cocaee caee cone . 35,000

£310,000

4. It shall in no case be lawlul to chizuge oralter the amounts
borrowed for the foregoing purposes so that an amount unex-
pended for one of the said objects shalt be applicd for any other
or others,

5. The above.mentioned loauns shali only be effected Ly
means of temporary obligations for terms maturing not later
than the st May, 1899; and shall be effscted at different times,
only us tequired in conuection: with the foregomng purposes and
after the same have been resolved by & vote of the misjority of
the members of the entire council ; thie said obligations shall
be valil only when certified by the City Comptroller to the
cffect that thiey are made in accordance with and for the objecis
for which the loan iu cach casc is autlorized; they shall be
signed by tile mayor, the city clerk aud the city treasurer, and
shall be redecmable ont of the revenue account, or otherwise,
aud shall bearinterest at a rate not exceelding § p.c. per annum;
and avy loan not effected in accordance with the foregoing
conditions, and cach of them, shall be illegal, null and void.

6. The council of the city shall have no power to place any
loans, temporary or otherwise, or to horrow or expend on per-
manent works during the year 1898 any sum of :noney what-
socver beyond the sums above mentioned, except temporarily,
in aaticipation of the revenue in accordance with the charters
provided, always that the city may renew, from time to time,
the present outstanding bonds, representing the proprietor
shares in streel improvements, until these shall be met by the
colicction of the special assessments made therefor.
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INSURANCE &
THE PROVINCIAL TREASURERS' BUDGET
SPEECH.

The apening passagzes in the Badgar Speceh de-
hvered i the Quebee Legiskture on gt st by
the Honble, Mr. Marehand  will meet with the un,
versal appronal of the bustiess  connmminy 11
pomted out that, since Confederation, a ton <anguwme
wlea had prevadled as o the rewnreds of the P'ro
varees This had led to espenditures, which it swould
have been more prodent to restrain, With a0 view
of encouraging  improvemems and local wndertah
ings of all kmds the Legislaure bad, in his judy
went. voted subsulies ton Jreelv. *This policy, satd
the Premier-Treasurer, had resulted in annual defi:
cits and the accumulation of o public debt, the pay
ment of the dnterest whereoi already absorbed @
considerable partion of our ardinary revenaes, e
considered that the ume had come o suspend its
course in the interest of provincial awtonomy aned
the maimtenace of Jocal institutions,  For that pur-
pose it was urgently necessary to avoud jor a4 certain
tnte all expenses, hoth on eapital account aund o
teventie account, not immediately essentiad to our
He was not, however, disposed 1o take
a desponding view of the financial <ituation,

OUR UNDEVELOPED RESOURCES WERE VasT

progress,

wnd the era of progress that had begun to make i1-
~oli felt and had assumed considerable proportions
throughout our proviuces allowed them to foresee
for it a prosperous future that would inspire confi.l-
cuce in the minds of all and convinee them that a
few vears of wise amnd ceonomical administration
would suflice to restore the finances ta a solid basis
and to strengthen the important position that it oc-
cupied in the Canadian Confederation.

The annual revenue had been decreased by the
abolition of taxes, which the Government would not
tesimpuse so long as the honor and credit of the
Provinee did not render it necessarv,  Unider
sich  conditions  the  Treasurer  deelared  that
“the Government could have recourse to but one
thing to

RESTORE THE EQUILIBRIUM
that must exist bhorween our annual expenses and
receipts, and to arrest the already too large increase
m our liahilitics. ana that was to practice the strict-
est economy in all the details of the  public service,
and. mntil the et of surpluses dawned onee more, to
suspa] the granting of new subsidies and of all
gratuitics not deemed immediately essential.”  The
pursuance  of this  poliey would  <till  further
enhance the  credit of the Province which has
been greatly improved in recent vears. The interest
om the debt is nearly covered by the annual subsidy
from the Dominion Government.  The Provinee
will receive in @ short time a sum equal to about one-
third of the debt which will be applied on its redue-
tion, There is every prospect indeed of the Pro-
vineial finances being in a far better condition at an
catly date than thev have probably been in at anv
date since Confederation. The finances of the Pro-
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vince to be administered on a sound business basis
in order to make its credit as good as that of the
Dominion itself. The means for doing this are in

our hands. a g

et st G APt

SPECIAL LIST OF (ESTIMATED) FIRE LOSSES
! 1IN CANADA FOR NOVEMBER, 1897%.

Cempiled by the INSURANCE AND FINANCE CHRONICLK,
N.B.—This table supplenents the oue in our last issue.

. °) {

Darx, ' LucaTion, ; Riwx, , 1 m‘,x' ’ l»lxm‘
1897. ' ‘
Nov.§|Tp. Siduey ..... Clieese Factory..{ & 2,000 °  § 1,000

3-Grimsby........ Lvapor'ngWorks| 6,000 ° ,Je200
5 Winuipeg, cooies S0fC0 saee oeoe] 12,000 * 9,800
7 Ridgetown ..... Bartt coveeeniass 1,400 1,000
6.-Goderich.. ...... Gmin Elevator..; 97,000 41,000
6 Sandwich FEast.. Barts ..o e, 2,000 1,000
9 North Augusta.. do .....oee 2,500 1,000
o Toronto.... .... Foundry...oeeee 2,000 2,000
y North Hatley. .. Bdg. House ....] 4,000 3,400
7 Montreal.. ... ... Dwelling . .oo... 1,000 1,000
tr Fimeal ... ..... Foutdry .......[ 10,00 S.000
giToronto.... ,... do 1,000 1,000
11.Penetanguishene Lumber. .. oo . | 20,000 Nil.
Collingwood .... Dwellings.......1 1,000 1,000
15 Moncton, N.B... StOr€ ceceeiiess] 1,000 1,000
18 Montreal ..... .. Saw Mill (8.P.).' 20,000 4,000
18 Uxbridge. .. .../ Prnting Office..!  §,000 2,500
18 Tiverton ....... Stores.... eeene] 13,000 6,000
19 Marzham, ..... Strelouse.....,. 4,000 2,500
20 QUEDECh e ve cveee [(SIOTL. Lacans vusn 2,000 2,000
2v Barrietield....../Barus.......ee,. 3/000 1,2
23 Stratford . .. --olait and Stores. 25,0c0 §,700
22:Little River. . .. /Barns.c.eeael) 2,000 Nil.
23 Mouncton. N.B...Church.......... 0,000 §,600
23B0FA cevvre aen[SI01€ vt guraanst 1,000 1,000
22 Sayabec ... oo /Saw Mill ..., 4,0c0 Nil.
23 Montreal., ...... [Stables..ooas. 9,000 6,000
24 Stu John's L... . StOTCS.eattieae. 35,000 24,000
24 Brandon........[Dwellings ...... 15,000 10,000
17 DOVEr ivnenenns do ..., 1,000 1,000
26 Quebec ..., ... fStOTCS. .0l ..., 3,000 3,000
20 Chelmsford. .... [Saw Mill (W.1.). 3,500 1,200
23 Newceastle. ... Dwelling, ... L 2,500 | 1,100
27 Brandon........[Hotel. . .. .ooeee 1,%00 | 1,800
20 Meaford oo, o fBaTUS colliiia. 4,500 2,300
i uhenty ... [Comnmercial Blk., 30,000 ! 13,000
30 Kingston .......[Grain Elevator .  bo,cvo | 43,500
20:TOront0 e ee «0eaI50MCS ... .. 1,000 1,000
21 5t. Martine. ... jUheese Factory.. 2,800 1,600
28 Berts Corner, N B! Tannery & Shin. )
gle Mill...... 7,0¢0 5,400
25°5¢ Catharires. .. Dreling. oo, 20t 1,100
Totals et veenannes Cereees Jg20000 Y2 238c0
Al 20 per cent. for wmeported los .y
and lissos uiler $1000000aee. cceieee$ 85,200 § 44,560
Tolalsoieveee ve veennn veer S515,200 S20y.500

SUMMARY LUK ELAVLN MONTHS 1897, ¢ OMPARED
WITH IS 6,

1840, 1807,

Total Lema, ! Ine. Jaws.  Total Jaea, © Ins, Losa,
f

j—-

For January, ..o § g22500{3 26358 § 1,023,280 § 852,480

* tchmary..... 37848 8,7 Sjuybe 377,100
* Matchooe.... . GIN20L] 242,68 260,040 218,800
v Annliaes ... ta3,55¢ 203,000 RERETY 336,000
O MaNeees veeee TaaS250 [V XTH +45.520 671,400
* Juneeieees.... 030,250 583,700 230,10¢ 135,040
*oTulveae el Gumgte, 33080 G21% 306,450
SoAupust ... 330 29,0 3o 277,440
* Septomber. ... 730800 343,700 503.50¢ 208,820
IR § TGN S 36,850 12080 2,520,200 1,229,760
* Novawder.. . 214,050 1,200 S0 209,70

Totalveeio o $5912,150 $ 4.044.590 $ 8,219, 32¢ $ 5,063,440

————— e e - - — © e o~ e e
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k n . - S ._:51
WILLIAM TATLEY\/l
HEAD OFFICE {dent Director
" pOR CANADA GEORGE SIMPSON, {
Manager

RovAL BUILDING,
. - - nonrnug.,

lNSURRNCE'

W. MACKAY,
Assistant Manager

COMPRNY

TOTAL NET FIRE INCOME

ABSOLUTE SECURITY -
. UNU‘ITm‘BIUTY. :‘..T..-..,]‘h:‘-'.vngalkannc) Slo 2i-8 125,
- —_— CANADIAN FIRE
L e THE LARGEST FIRE OFFICE 05,3
ey o IN THE WORLD. W $606,357. %

LUSSES ADJUVIEO FRUMPILY AND Liotra.

“"““vfffﬁf'?o":f?f‘.f’“.'f‘_" \

‘escesseee .......unnunuunnuumuunl sse's s‘g 782 lonn [TETLTS LU EI LT LE]
G. F. C. SMITH,

E. 1. BARBEAUY,:
CHAIRMAN, Crigr AQENT & RESIDENT STCRETARY.
WM. M. JARYVIR Ry tnunw N B.. GENIRAL ARENT FOR MARITIME PRAOVINCES.

The Imperiai Insurancc Company limitea

ASTASLISHED 1803. OF L.ONDON, ENG.
Subsoribed Capital, - $6,000,000 Pald-up Capital, - $1,500,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAE.

C. R. KEARLEY, Resident Manager for Canada.

GUARDIAN THE GUABIER 2w o o

= transacting a FIRE Business.
FIRE & LIFE .
ASSURANCE COMPANY, LTD.
OF LONDON, ENG.

Mead Oftice for Canada
Guardian Assuranco Building, 181 8t. James 8t., |

@ @ (]

Subscribed Capital, - - - - $10, 000
% Palid-Up Capital, - - - - = 5000000
s Invested Funds Exceed - - - £22.680 000

——— e e

Established (821,

SH0
| gl 133
M E P. HEATON, G. A. ROBERTS,

MONTREAL. Manager Sud-Managcr
o S U — ad
)
Maritime Provinos Branch, U I 3 I EN INSURANCE CO. I ST. JONN, N.B.
MALIFAX, N.8. ’
— o OF AMERICA | G B. L JARVIS,
' ASRETS UPWARDS OF
CHARLES A. RVANS, . DOMINION o‘n.“.' .% l General Agent.
Resident Becmmy. . — ‘ R R e e
i CMlet Office for the Domlnlont - MONTREAL i TORONTO,
©¥0o I | CEORCE SIIPGON_-—‘ - ( ) & '
Assistant &CN“!” ’ s '.'.."". W. .AS.K“A;' ; ‘”nu-
. ~ o X
® QUEEN pald mwz rol- loue: b.y the Conflagration at St. John's, NAid., Sth July, 1808,

» _———— .- ——
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STOCK LIST

Reporled  for Tue CuroNicLR by J. TRY DAVIRS, 23 St John St., Montreal,

Parcentage] Pur {Market],. . Tovenin Cloafge
. Reat or y Mrvidend 'parcent, o R
e Capital Caplital . of Rest value | value v 0 IR .
BANKS, aubnribed | gl up. l(l‘«‘wr;u to pald up {of one | of on l FOF Iant luveatient "_‘!r":.;‘;'. When Dividond
uhd. Capltsl. | ahare[aharo, MR yenr. ":_{,‘l’(_‘(“:"' o jur.) prynble,
, y
3 ~ £ 3 $ |Por cert.. ¢, - T
potiah Colmpisa. o L. . 2,000,000 e daant 1866 l0 | RO 0 . b LY I T
British JVOrth AMesriea o wevee soned] G008 NG 6 1RIE 0l 243 |23 50 2 X0 18 120 |Aprit t,
Canadian Pank of Commerco.. .., G000, (ex} G RN (XK) 1,000,000 67 & (A 34 N nm 138136 [June Dcc.
commereinl ank, Windsor, N.8. SO0, 000 2,400 100,000 RIRY P Hw 3 A X0 LT I B 1. 2 SN
| .
DPomlnion ..o vee ee ceninseenn ] 15000000 180000 500000 100 00 50 | 126 % ki 47 51 2 [May Nov
Fantorty Townshipa, . 10000] LMo | o000 L] Mo 73 m 3 4@ 150 1 [Sasunry July
Hallfax Banking Co. [ X)L HOO.000 ) oo X o8 o { 3 . 30 13 1O ] ... ceevoene vanee
Hamitton . K | RLCIXTT¢] 1200000 123,000 65 00 1w | 138 l‘ol 4 60 15§ tesifdune oo,
Hoelholaga. 00,000 800,000 343,000 4310 100 | t60 50 3} 4165 HG 160 IMarcl. Sept
Trapurial 20005001 2000060 1,200,000 6339 100 flron 4 R 157118 LSune 1)
L2y ianque Jdacqu LAL000 540,000 235,y 470 & =535 3 : [ ] i ool dune oo
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.
Merchanta Bank of Canada ....... 60000001 GO00000 ) 3,000,000 00 100 [ IR N 4 < ] 195100 [Sune Ino
Merchants Bank of falifax. . . 1.500,000 1 Jam (s 1,035,000 | 500 w [ I80 W 34 KELT] s, [February Aug
MOIMIR ooiveieeseenrenanan 200000 ] 2000000 1,%0000° B0 W 10l 00§ ey t 446 an anilapi Oct
Mantreal ..ol 00T w1z eoen ] cowon ] s 200 (86 0 5 ; iu 4 =B une o
New Reunswlek (oooocieneennnna. 500,00 500,000 ‘m,um' 1o o | 263 o o R 71 =3, ldanuary  July
NovAScotiae. oivoeeae- 1,500,000 1,900, (k%) 1,500 %K) 10 (o w0 N5 00 N : I 20 ZAN | iieevecncens  on.
ontarlo. ... .. 1000000] 1000000 300 £) 100 | 12 W . & w2 tot [June I
CHEAWR . oroveneoseascane anose srae 1,500,000]  1,%0000f 1,065,000 rmw 100 § 181 00 N 1 19 12 [June Deo
Poople's Bank of Hallfax .. ....... 000 T00,m0 175,00 2500 o b es0 3 [ ] vere BB Liiiineeens
People's Bank of N.B.... 180,000 130,000 120,000 €667 130 . i : wee ceve ass | ecses ciever soeee
QUeld. Liivenaveneas 2.500,000 2500000 B00,(000 Moo 100 104 u_) 3 ' 4384 120 vo. e TUNG Deo
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50,000 Jis.nat 1125 S8 0) 2790 1n | 117.0 a L} 1y ... [June Doa
0.0 30 0,000 o 3 a7 ‘;i 5w 1y 10
17400 1500000 [ 1,500 000 10090 1o | 225,00 I 3 5% A 20
MIZCELLAXKOL S SOCKS & Boans,
Holl ’l‘elephonn‘ u L. ‘ 05,0000 3,168,000 910,000 25} 100 a2 513 174 :ﬁ
onda ... . . vee - aee .
[{ nnmla Cal Cot. \llllsCo 2 700, 000 eeevesanas 100 . . L )
do Romlin ..... amo,w- . . 3 veee KL 1)
o, Cot. Milla . PN 1a .- o Y
do Bond ceeiieiiiieninnes cressceceesl coeen sunen aene cone ] reseee cee sees e
tMontraal Telegraph .. oo veien] 20000000 2,000,000, [T RO e 40 l-"" 16 (May Nav.
Moutreal GRoCO ... cieveen cenena]  2WTT03] 2097708 vee s 40 | veeves [ 563 a6} 187
do Bords . cee e 00,000 veee fans ee 4 toe 101
Comwal! Strees Ral!wa) ‘Stoek wom) L. 100 | .eenes .. PP 1
4o Roud } 100,000} ., ...... cee s .
sl..lolumﬁlroet Rallway. (oo oend! H0.000) .., . ... 100 . 125 10
1
Montreal Street Raflway .. .....0 | 4,000,000 1,000 veee [71) 5 [ ¥~ Z0} | May Nov.
dn do  Honded Dobt.. .. | 93| . ......... ceee vee . aes 1 104
do do Now Stock.,,. I K11 K1t U coves P e  oae Fa | S
Montreal Cotton Co ... .vviineenaesad 1,400,000 1,470,000 a3 0 4 Q25 19 Ho
1Richelicu & Ont. Nav. Co. ... veeese! 1,350,000 1,350,000 13 100 3 G 00 i} 163
0 Bondr coiiiriiin veieinad]iininennennsd civienne . w0 101
Torouto tirect Raflway.. . .......] 60000 100 . 86)  363|Jan, July,
Jdo do  Bonded debt.”. L1001 2,300,000 .. ceee
llullhx'l‘nm'a Co. X.NS ... 1%0 . . HI A el e
o Ronds o] B vn | ws awef
l!.almllanl'u:lﬂc vee seeenevss aesen c.w,omm 10 1} 1% [ I Y F April
do Land Bonds + «.00y coee.| 15,423,000 . 109 (oo [iees sesnecoienne
nulumss &Auumc cevereniaeaedd 12,000 000 10 [ bl T N I N
do I'ref . 104,000 000 " 4 .on L2 1 S P,
1Commercial Cable 11,000,000 1w 1 442 1814 181 Quartorly
Cable Coupon flonds . }wouomo 1° 1§ 105, .
do l(eghwra! Bonds ... Qaad) . 1e
Royal Electrle ..ov cevnee vanevnnn 1,250,000 100 4
\onh-\\ cu Land (.o ees]  1473,000 0, .
cenees 5,900,000 e st .
lnlemloum(,oul()o ST 500,000 { . 100 .
do Proferred. . ..... ... 280000 ' seveenisresf avncnaense 100 i .
Windsor Hotel..... .. caes ot neswee cesenne woes 10 cenna . . .
Gruseanteo Co., of N A.. COX,000 - aou,sm e vevenne . i 3 t .
l'oople-llu&l.igmof Yialifax o T, yieievne | eee o ane cave ) I R, .. B | ieens neees. .
BONOA. cerieriariniannns LK) L R cees wee voeen . ! ceee M Wi teierenree vres
i |
Canada Paper Co., Nonds....... ....| 200,000 e veveeneaneed  vees seas " yos
Dominion Coal Prefer-ed . 1 2000 ! . . e 1 4 7 nG
o Cotimon . .. e sees] ISM0000 | ., B w | . .
_ % Bonds ..o v e 1 B00000 Y, N IR D eaes T TR T R D03 WT o vees aeese
*Qurricrly. t*1peroent bonus, 1 Ex, New Stock. § Ex. Div,
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_THE MANCHESTER | Gax ADA A CCIDENT

FIRE ASSURANCE COMPANY. ASSURANCE COMPANY.

i Writes all approved forms of Accident business, including
CAPITAL - $10,000,000. '

PERSONAL ACCIDENTY, EMPLOYERS' LIABILITY.
ESTABLISHED 1824. ELEVATOR LIABILITY. PLATR GLASS.

HEAD OFFICE, momrnn’ ENG Largest Asscts in Canada of any Company doing business in Canada

Canadian Branch Head Offico, TORONTO. T. H. HUDSON, Managor.

S — HEAD OFFICE:
JAMES BOOMER, R. P. TEMPLETON, 20 8t. Alexis Street, (corner Notre Dame 8t.)

Manager. Assistant Manager. MONTREAL.

N BR
pOtA A,

™ OFFICE

3 COLLEGE GREEN

MONTREAL DUBLIN
M. C. HINBHAW C. C. CREAM,
Chief Agent, Secretary,

| CATARLISNED o BT QAPITAL

\ 4
; 2 2 D ﬁ' Fﬁ‘ EL?‘{,& 98,000,000
; Incorporated by Royal Charter ami Empowered by Special Act of Parliament.
% ESTABLISHED IN CANADA 1863.
:.; CANADIAN HEAD OFFICE
g BRANCH N & LANCA MONTREAL
| . @0 S H/
-1 4O “
=\ LIFE & |
2 :
84 Assurance Company. 8
o0 1
5 g —= :E
5a EXTRACTS FROM ANNUAL REPORT, 1896 : 2
< 3’ Now Policies imued, 3743, 08 ..o o e e A0 3
4 Premium Inooms, ... 1,093,203 *g
g Total Income, 1,316,333 ®
Added to Funds dunng Your moe. 491,300
P> Total Funds, .... oo e e e 5,790,205 E
g LOW RATES. "30&07'"\ SRCURITY. PROMPT SETTLEMENTS. ;
L ! B. HALL, BROWN, J. L. KERR,
- Manager. _ Assistant Manager,
!
| S _ANNUAL INCOME, $1,316,333. &> |
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MR. B. L. BOND ON THE NEED OF IMPROVED
PROTECTION TO RIVER SHIPPING.

A Liverpool contemporary recently published @
report that: “The marine underwriters have conclid-
vd to inerease 20 per cent. their insuranee rates nest
spring on the St Lawrence river trade, amd on vessels
and cargoes trading to Cape Dreton, owing to the
disasters which have happened within the last two
vears.  These Josses have cost the insurnnc\ com
pnmcs during the past year over S5000000," My,
E. L. Boad, president of the Marine Uniderwriters’
Association of Montreal, assures us that his views
are accurately expressed below, he having <o ~tated
them to the interviewer of @ ¢ity journal.  Mr. Bonad
said that he had not heard of any settled inerease of
rates, and that be did not think that any definite ac-
tion would be taken in the matter until shorthy hefore
the opening of navigation next scason, Undonbied
ly the companies had suffered severely, and ther
only protection was to obtain premiums adeguate 1o
the risk.  As to what constituted adeguacy  rested
admost entirely with the underwriters at the head
offices, as it was the money of their sharcholders that
was at stake. The agents on this side could only
furnish the head offices with the fullest and ot re-
Lable information obtainable regarding the present
or future improvements, and it conscquently reiains
with the mercantile community to insist that the Gov-
crnment shall not spare cither trouble or any reason-
able expenditure in making the routc a safe one.
Tntil this was accomplished the intimation conveyed
in the above paragraph could not be expected to
arouse surprise in the minds of insurance men.  \Mr.
Bond said he thought that one of the important
points of reform was the St. Lawrence pilotage .-
tem.  “Here.” said he. “we bave the Turret Cape
going ashore at St. \alier shoals on a bright starlight
night, aud, after considerable expense and labor had
been expended upon her, she was eventuallty floated.
and proceeded to return 1o Quebee under her own
steam. Within a short distance of Oucbee, while
in charge of the same pilot, she ran ashore at Indian
Cove, with the vesult that she has heen abandoned
to the hull underwriters as a constructive total loss,
the hull underwriters thus Tosing between $30000
and §40.000. The cargo has been lost and dantgred
to the extent of §40.000 more: the pilot is fined Sgo
and costs, and is entitled to try his hand at another
ship uvon the first opportunity. T make no com-
ments.”

———————
THE LAW RELATING TO DISAPPEARANCE.,

A remarkable case of the disappearance of a per-
son, which resulted in the Probate Court officially
pronouncing the absent man dead after seven vears
bad clapsed since he went awav, is reported in 77
Recvicze, the facts being as follows, A Mr, Wilkins

was married in 1868, and up to August 14th. 180,
lived on most affectionate terms with his wife and
On that day he disappeared, saying to his

family.
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wife he was going into the country on business.
Next day his son received the following pathetic

Cletter.

My dear Son—1 deel that T cannot cendure  any
wore worry, in fact 1 am nearls mad with worry.

- When you receive this T shall be gone, but be a goo-l

~ bon and cheer

vour mother and lnuk after the little
ones. Trust in God and you will find things come

viecht. [ have only one wish: that is, that you do not
2o 1o the expense of one penny for mourning for me,
and that you will alt live united together, and do the
best you can for your mother, T camnot write any

D more as 1 feel so wild and restless that T cannot con-

tain muself, 1 can’t tell you how I feel.  Good-bye.
ol ll]c\\‘ andd |ll'|ll(’(’l vou :\" L.ove to you atl,
Your affectionate father,
I Wilkins,

Blackfriars Bridge. )

Tovery possible effort was made to find a trace of
him without success,  His life was insured for £1,000
with the Tondon Life Association, Limited, wh. did
uet wppose the present application, although they
<siatal that they did not consider themselves in any
win bound by it. The President, after reading the
alfidavits, gave leave to swear the death on or siuce
August 14th, 180,

Gumspnndenst.

Wa donct bold oursclves respousible for views oxpressad by Corrospondent

THE SOMETING FOR NOTHING QUESTION.
Editer of the CHRONICLY t--
SIR,

Noting your extract from the /Jutestiyator iu issue of toth
iast. that ‘‘assessmentisin chiefly exists because deep down
in the hicarts of tnany men, there *is implanted the desire of
ubtaining something for nothing,” may [ ask the nvestigator,
Mr. Elitor, while admitting the bare possibility of there being
-¢wmauy wen,” who, rather than deny themselves the pleasures
derived from the various uses of money, would take cheap in-
surance for the presumed benefit of their families,;what good
the Juzestizator hopes to do by making such a reference? To
iy mind Mr. Editor, aud 1 feel sure to the mind of the great
numbers of struggling humanity insured in assessment corpo-
rations, it conveys nothing more than a feeling of helplessness
and abandonment of their iuterests by those stronger finan-
cially, inasmuch as, if theassessment principle is ivsuflicient to
relieve (hie necessities of what are to become fatherless families,
the sound insurance companies have done and donothing to.
wards mitigating the supposed cvil ot cheap insurance; and
iastead of so arranging their business affairs as to put the charge
for life iusurance in sowe form within the reach of auy man
desiring to obtain it are even now contemplating an increase
iu rates.  Why not contemplate a decrease in expenses ?

Let the Jus ediyatcr turn its attention in this direction instead
of attempting to tmpute to ““many men” u sordid desire when
it is only an effort of many men to laudably purchase the moat
they can huy with the mouncey at their disposal.

Yours truly,

Jas. G. Browx,
ST, LAMRERT, Que.

————————

The Manufecturers Guarantee and Accident In-
suratnce Co. will apply next Session for power to
alter its name to “The Guarantee & Accident In-
surance Co. of Canada.”
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BANK OF MONTREAL

Entabdlished (m I817. Incarporated by Aot ef Pariinment.

CAPITALGalipaldup) . . . . $12,000,000.00
Reserve Fund, . « « e e« « 8,000000.00

Undivided Prefits, . . . . . 8806,900.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

B DOXALD A, S0, G.CMG,, Pree. Hox, G AL DRUBMMOND, Pice:'re
A 1L PaTRusoN, K W, €. MeDoNALD, Fag
Huow Mel.rxsay, Faq, E. B. Qrexxauietns, Ku),
K. 8. Axats, Eaq. A. B, QAULT, Esq.
W, W. Ooltviy, Feq.
E. 8. CLOUSTOM, Egq., General Munager.
A. Maoxtogri, Chiel lnspactor and Superiutendent of Branchen,

A. B Buenaxay, [nspectar of Branch Neturns,
JAMES AIRD, Secretary, W, 8, CLotsrox, Assistaut uspector

BRANCHES :
M, V. MeremTi, Manager,

MONTREAL . . . . . .
Wert Kad iteanch, St. Catherino Stroot.

do .

do Belgneurs Streot Bratch,

AATAKIS. (224111 R 0Nrikie. Lawer Praviaces. Britlsh Colombla.
Almonte, Guelph, Sarnia, Chatham N.B., Nelson,
Belleville, Hawllon,  Siratfond, Moucton, N.A8,,  Now Denver,
Heantlord, Lingston 8t Mary's St John, N8, New Weste
Nrockrille, WMy, ‘Toronta, Amherst, N.S,, miinator
Chintham, london, Wallacoburg  Halifax, NS, ltmalnn-l’.
Cornwall, OLtnwa, * Raniteba & Sotth-  Vancouer,
Ixworonto, l'erth, QLESEC, west Territerla,  Vornon,
Fort Wiltitam, Petetboro Mantreal, Winnlpeg, Yictoria,
Guoderlel, Pleton, Quebee, Caluary,

Regins,

NEWPOUNDLAXD - BANK o MoNTREAL, ST, JONN'S, NFLD,

IN GreaT Biarais @ LONDON, BAXK or MoNTREAL, 22 Alchurch Lane,
KO, Atexaxuxh las tersrerager.

1X 7oK UsITkp STatin : NEW YORK, R, ¥V, Heovex, and o, M, GueaTa,
Agents, i3 Wall Stroct. CITCAGO, BARK 0¥ MaxTrraL, W, MUsko,
Manager,

BANKERR 1N GREAT BRITAIN, LoxpoN, Tho Bank of England, The Unlon
Bank of Jandon, The Jaondon and Weatn,, ster Bank. ‘Tho Nastional
Provincial Bank of Fog, Liverroor, Tho lank of Liverpool, L,
SonrLAND, The British Lines Company Biauk, and Branches,

BARKERS IN THE UNITKD SPATES : NRW YoRK, Tha National Clty Bank,
‘The Thitd Nattona) Bank, BoxtoN, Merclots Nutlons! Baun, 0, 13
Moorr & Co,  Burrato, the Marine Bank, Buflale, SAN Frascine,
The First Natfonal liauk. The Bank of Jiritlah Colinbia, The Auglo,
Californian Bank. FORTLAXD, OKEQOX, 'The Bank of BrittshColumbia,
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Bank of Canada

Merchants

CAPITAL PAID.UP, .. 86,000,000
REST, .. . . .. 3,000,000
Head Office, - - Montreal

SOARD OF DIRECYORS
ANDREW ALLAN, EsQ., PrRRa(RNT
RECTOR MACKENZIE, EaqQ., VICK-PRESIDRNT

JONATHAN HonasoX, Faq, JonN Casnirs, Kaq,

JANES I', Dawrs, Faq. H, MONTAGUR ALLAN, B,
T Dess, E

., of Quobee. Roukur MACKAY, Esq,
‘Taoxas Joxa, Es., of Foronto.
GRORGE HMAGUE, THOS, FYSHE,
General Manager. Joint Generul Munager
E. I HEBDEN, Supt, of Branches,

RILANCIRS IN OXTARIO AND QURBKC

fellorille Ingereoll Ottawa Siratford

fleriin Kincardine Owen Sound St Johins, Que.
Branipton Kingston Yerth St. Jerotne, Que.
Clatham Laowdlon Preacott 8t. Thomas
Gan Moulroal Preaton ‘Toronto
Gananoquo Mitchell Quebee Walkerton
Hawmblton Napanco tenfrew Windsor
Hespelor Shetlirogke, Que,

Montreal West End Branch, No. 2456 Notre Dame St

NIGANCHES IN MANITOBA S
Wianlpeg. Brandon,

Iankersin (Ircat Britaln, ~London, Glasgow, Edlnburgh and other points,
The Clydesdale Bank |l.hnlu-dl Liverpoot, ‘The Bank ot Liverpool fLtd).

Agency in New York-=32 William at., Messrs, Johin 13 tarrls, Jr,, and
T, B, Merrett, Agents.,

Janbersin nited States—New York, Amerlean Exchiange Nationsl Bank ;
Roston, Merchants Nutlonal B8ank ; Chlileago, Amarican Exchango Natlonai
Bank ; St "aul, Minn, First Nattonal Bauk ; Dotrolt, ¥irst Natlouatl Bank ;
BufTalo, Bank of Butfals; San Franclzeco, Anglo-Californin Bank.

Netwroundland—) ho Mercuants Bank of Halifax,

Nova Seotin and New firunsicick—Bank of Nova Scotia and Merchants
Bank of Hallfax.

Nritish alumbin-—Rank of Britishi Columbla,

A genoral banking Lusinoss transsctand,

l&ltgrn of Crodit Insued, svaliablo In Chilna, Japan and cther forcign
countrics.

THE MOLSONS BfNK.

INCORPORATED BY ACT OF PARLIAMKNT, 1855,

HEAD OFFICE, MONTREAL.

$2,000,000.
$ 1,600,000,

Pald-upCapltal . . . . . .
ReatFund . . . . . . . .

DoaRD OorF DIRKCTORS :

W, MotAaoxX Macritersos, Prosllsat., 8. i, Ewixa, Vico-Preaident.
W. M. Kamsav., HeXRY ANCHRALD,
Saxunt FINLKY. J. P CrLraionx,

H, MaARKLAND Mogs N,
¥. WULVKRSTAN TiHUNAS, Gen. Managor,

BRANCHKS,

Aylmor, Unt., London Ottawa, Torouto,

HBrockville, Menfor Owen Sound, Toronto Junction

Calgary, N.W.T., Montreal. Quebec, Trentun,

Clinton, st St Cather. kidgetiwn Waterloo, Out,,

Kxoter, fhe St. Yrauch, Suilth's h‘lc, Winulpeg,

Hanillon, Marristurg, Sore), 1°.Q., Woodstock, Ont,
Norwich, St. Thomas, Ont,

AGRNTS IX CANAVA:

Britsh Colamubia—~Bank of Britiali Columbia, Manitoba and North West—
lmperial Bauk of Canada, New Brunswick—Hank of New Hrunswick.
Neosfcundlang~liank of Nova Scotta, St. John's, Nova Scotla=Iladifax
RBanking Company, ank of Yarmouth, vntario-Canahian Sank of Come
metee, Doimdnon Bank, Imporial Bank of Canada,  P'rince Edwand 1aland—
l):er;hmu' Bank of I*E.1., Suminersido Bank. Quebeo—Yastorn Townshipe

ank,

AQENTs IX KUROPX:

london—Parr's Rauk, Limited, Mcaars Morton, Rose & Co. Tdverpool—
The Nauk of Liverpoul Limited,  Cork—Munster aud Leinster Bank, 1.td.
France, Parts—Noctetd Geanerale, Credit Lyonuals,  Germany, 8Serlin—
Deatschie Banh - detmany, Hamburg~1lcsso, Nowinan & (o, Rolglum,
Antwcrp La Ranguo d Anvery,

. AGKNTS INX TUR UNITED STATERA

Neow York Mochanles® Nat Bank, Nattonal ity Bank, Hanover Na.
tional Bank, Morton Blise & Co. Hoston~State Nattunal Hank, Sutfuik
Natfoual Ik, Ridder, I'calaly & Co Portiand—Casco Nat. 8ank. Chi.
vago=First Natfvual Bank, Cleveland—Conimercial Nat. Bank, Detrojt—
dtatce Ravues NBank  Bulfalo—=The City Bavk. Mitwaukee—Wiscunsin
National Bank of dilwaukee Mlunoapolls —First National Hank. Tol.
odo=Jecona Nattonal ank. utte, Montana—First Nattonal Bank, San
Prancisco and acifie Const=Bank of Britleh Columdia,

&g-Collections wado in all parts of the Dominion, and Telurns promptly
retnitted al lowcet ratos of exchange. Commercial Letters of Credit and
Travellers’ Ciroular lettors lusl, avalladle 1n all parts of the world,

GANADIAN BANK oF COMMERCE

HEAD OFFICE, TORONTO.

Paid-up Capital -~ - $3,000,000 Rest - $(,000,000

DIREOCTORS,

Hox, o, A, Cox, President. sonr, KiLaoun, ¥aq., Vice-Pres,
W. B, Hamilton . Jm. Crathern, Faq.  Matthew Loggatt .
J. W. Flavello, qu'q SF Sohn Hoekln, q.c’..mn.

13, X, WALKXR, Goneral Manager, .. H. PLUMMER, Ase't Gon, Manager
A. H. Inxraxoy, lnspector, M. Monuis, Ass't, Inapector.
Now York~Alex. Laird and Wm, tiray, Ageats,
TonoxTo—Head Ofoe: 19-28 King Street West, City Brauches: 712 Queen
Street Kast, 430 Yonge Street, 791 Yonge Street, 286 College Stroet, S41 Quoen
Bireet Wost, 3V 'arliameut Street, 163 King St. East.

BRANCREKA,
Ayr Collingwood | london 8t, Catharines; Toronto Jet
Barrie Dundas Mon Sarnia alkerton
Belleville Dannville Orangorlllo 8. Ste, Marle | Walkerville
Berlin Galt Ottawa Seaforth Waterloo
Blenbelm Goderich Paris Simooe Windscr
Hranttord Guelpb Parkhill Stratford ‘Woodstoca
Cayugs Hamllton Petortoro® Sirathroy Winolipeg
Clatham

: MUNTRRAL BRANCH.

MaIN brnct, Corner 3t. James and St. Peter Streets,
A, M. Crommg, Masager, G. 11 MELDRUM, Assistant Manager,
CiTy Braxc, 19 Chabodlez Square.

BANKENRS AXD CORRXSFONDENTS,

GREAT BRITAIX—~The Bank of Sootland,
GxrMaNv~—Deutscho Bank.
18014, 011X A and JArAN—The Chartered Bank of India, AustrallaandChina,
Paxis, France—Lasant Fréres & Clo,
AUSTRALIA AXD NRW ZRALAXD—Union Bauk of Australla,
Buusaxts, BxLotuM—J. Mathieu & Fils,
Ngw Yorx—The American Exchange National Bank of New York,
SaX FxaXo1so0=—The Bank of British Columbdia.
L8104A00—=The Amecioan Exciauge Natlonal bunk of Chicago.
HBRrTrisn CoLunnia—Tlo Bank of Britlsh Colminbia.
HaxirroX, Bxaxtpa—The Hank of Hermuda,
KiXG8TOX, JaMalca—Hank of Nova Sootia,
DuLuTR—First Natlopal Bank,
Commercial Credits issued for use in all parts of the world. Ezoeptions)
{acilitios tor this:clase Of business in Kurope, the Kast and West Indice
China, Jajan, South Amerion, Australla, and New Zealand.

Travellors Clroviar Letters of Creditiissued for use in all parts
of the Wporle.
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THR NOVEMBER FIRE LOSS.

The fire loss of the United States and Cana'ta for
the montl: of November, as compiled from tic  daily
records of the New York Jowrnal of Commeree, ag-
gregates $7,189,800. This, says our contemporary,
15 about two million dollars more than the sum
charged against the same month in 1896, but nearly
three million less than the November, 1893, figures,
The following comparative table will show the losses
by months ;

1893, 1846, 1897.
January.o.cooiene vieeed $11,893,600  $11,030,000 $12,049,700

FeDrUary.aoe covreoncees 12,360,200 9,730 100 8,090,750
Marchooiooo ciiiieiiies 14,239,000 14,839,600 10,502,950
Aprilecesciaaee claiiiee 11,015,150 12,010,600 10,533,000
May ccoseecerisciniinaes 7,760,350 10,618,005 10,193,600
June.ecoiiiiiiiiieiiias 9,223,000 5,721,250 5 684.430
July .eceeiiaciiiiiieiies 9085000 9,033,250 0,626,300
:}ugust. ceveessasstaises 9,920,000 8,595,250 6,454,950
Septececec serieniinniaas 10,766,300 8,200,650 9,392,000
Octoberieiaieeiaennees 13,411,500 8.993,000  11,3%7.500
November.coicoeeaenses 10,131,500 »5211,800 7,189,500

Totals....veeees ... $119.520900 $104,293,500 $98,991,000

During November there were 160 fires of a de-
structivencss of not less than $10,000 cach. They
are classified as follows :

$10,000 10 $20,000 cecavacctecacs cannssssssssos sassaces 7t
20,000 L0 30,000 00000 seeses sotstecacecras scosnsonse K

30,000 10 §0,0000cts sevane sevass satacs sososssssnanes 20
50,000 t0 75,000, 00 satase cves0ooatscnnesnante sanana 12
755000 t0 200,000 00000 cocaotcate coetsoossnanssnnusss 1Y)
300,000 tO 200,000 000 costcaes cosecoesseoatncssonsce o 11
200,000 10 500,000 ccsctsstsssssscts caceassoss sovsacssssn 3

TOtalee v caaocearooeamenass soonnt sanenss oo svansa 166

The most notable fires during the month under
review were these:

St. Augustine. Fla. Hotel San Matrco.... «.ovoe ... $250,000
Middlesborough, Ky., machinery works......vee0vvo. 500,000
Chicago, I1l.,departiuent store.cce cveevesvene cannnsas 165,000
Williamsport, Pa., tainery.ccoceee civveraveierens veaa131,000
Streator, I11., departuient StCr€ . et servecsvarese o.eas 225000
Escanaba. Mich, ore docks aad steamer. .. ..cee.. .. 125,900

A glance at the first table will show that unless
some conflagration running up into the millions
takes place this month, the year 1897 will show a
great reduction in fire loss in comparison with 1%93,
and will be less than the record of 1896, The fire
underwriters have had, however, a very fortunate
vear, as they have maintained high rates at ncarly
all points throughout the United States.  Their
forthcoming annual statements will probably show
that 1897 has been for them the banner year of the
decade.

—_—-—————

The reported sale of the famous Le Roi mine
to the DBritish American Corporation, Licutenant-
Governor Mackintosh’s company, is the chiei event
of the week in mining circles, but no details of the
deal have been reported. It has, however, heen
learned that Senator Turner and Colonel Peyton have
left London, so that is taken to mean that the deal
has been accomplished.  The news of the sale comes
at a time when the great Le Rai is once more work.
ing at its fullest capacity. The pay roll includes 245
men, and Capt. Hall, the superintendent, expects to
raise about two hundred tons of ore per day for
awhile,
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The Scotch banks have reduced interest on de-
posits 1o 1 1-2 per cent., none being allowed for sus
left for under 30 days.

k4

The companies fostered by the Germania  ad
Caledonian will respectively be known as the Inter-

mtional © and the “Caledonian-American.

Montreal Board of Revisors. The following
gentlemen have been appointed Revisors for voters
list by Judge Archibald, Dr. Leprohon, 1. J. Kava-
magh, Q.C,, and Lucien luot.

Smoking forbidden. A surveyor for a New York
company while inspecting an East Side wood-worker
noticed the following interesting sign:

“Smoking Strigly for Bitten.” .
—N. Y. Budletin.

Sir Wilfrid Laurier has informed the Ottawa
Loard of Trade that immediately upon the return of
flon. Mr. Ficlding the Governtaent will receive a
deputation of Boards of Trade to discuss the ques-
tion of a Dominion insulvency law,

Increase in United States railway earnings,
The carnings of American railways for Nov, were
16.8 per cent. in excess of Nov., 1896. In cach of
the last three months they have been greater than in
some months of the last five years,  Canadian roads
are showing the same improvement,

" The Montreal Council of Women, a body to
be reckoned with in these days, has passed a resolu-
ton strongly protesting against the proposed grant
of Victoria Square to the Grand Trunk Railway as
a site for their offices,  Their reasons are: (1) that
the confiscation of any square used as, “a breathing
pore” is objectionable: (2) that the place is needed
fur the poor of the locality; (3) that it would sacrifice
a fine approach to the upper part of the city.

The shares of the British American Corporation
were issued to the public last week,  The  capital
stock is §7.500,000.  Shares of the corporation were
dealt in on the London Stock Exchaage at 1-2 pre-
mium.  The Marquis of Dufferin is chairman of the
corporation.  The assets of the company include the
taking over the Alaska Commercial Company and a
number of claims in the Klondike.

The City of Hartford Con., recently called for

tenders for $323,000, 3 1-2 per cent. gold  bonds,
The following grives a description of the several

parcels of this issue, with their dates of maturity,
and (he rate per cent. of highest and lowest tenders.
Maturity.

£100,000. ** Paving ’ bLands Jau.
200,000. ¢ Municipal ”

Towest. Heighest
1. 1938, 104.51p . 108.339p.C.
Jan. 1. 1938, 104.52p.c. t08.239p.c.
75.000. * Police ¢ Jau. 1.1923. 103.05p.c. 105.597p.c.
150,000. ¢* Park * “ TJau. 1. 1930. 102 45p c. 106.245n.c°
Seventeen tenders were received, in most cases for
the whole of the issucs. The compelition was very
keen, a iraction only separating the highest price of-
fered, and the great majority of the other tenders.
At the prices quoted by the highest tenders the yicld
te the purchasers would be between 3 1-8 per cent.
and 3 1-10 per cent.  The City of Hartford is to be
congratulated upon the price received.

s
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED 2% . Canadian lavestments

$67,244,500.00 .. FIRE & LIFE % $5,664,200.00

' /NORTH BRITISH AND MERCANTILE ¢/

s
HENRI BARBEAU, Esq.

Directors, { W. W. OGILVIE, Ksq.
ARCH'D MACNIDER, Ksq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

MAS DAVIDSON.
idgnts in all Citles and Principal Towns in Canada. THO Managing Director.

AN ‘»ESTABLISHED 1826. @

Standard Life Assurandé Company

OF EDINBURGH SCOTLAND.

HEAD OFFICE FOR CANADA MONTREAL.

INVESTED FUNDS, e vrveseee rrrvneses cevvvinee eeaens $41,600,000

INVESTMENTS IN GCANADA, = cciiiin veeeveree eeveeene 12,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ...ccccee.  seveeee 3,160,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. s-No delays. @
J. HUTTON BALFOUR, W. M. RAMSBAY,

superintenndent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE 980.

R. WILSON-SMITH

FINANCIAL AGENT

foasLe sconsas] 151 St. James Street, MONTREAL.
PECIALTY :
INVESTMENT  SECURITIES—SUITABLE FOR
BaMKs, TRUST Extates, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEVOSIT WITH CANADIAN GOVERNMENT.
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An electric railway station. .\ new station,
lepat, is being huilt at Bodon into whieh the cars from
weveral railways will be drawn by cleetric power.
Hie focomotives will be detached at a pomt abos
one wile from the new depot, consequentty there aill
be no noise or smoke  arising from the wan ser
vice,  This system opens up a field jor clecine pow.y
which would be practically unlimited were 1t o b
universally adopted at ity stations.

Should be kept to their bargain.  “The Can
adian Copper Co,, and Anglo American lron Co,
both United States concerns which received the pri
wleges of domicile in Canada on candition that the
established smelting furnaces at Sudbury, to redu e
nickel and copper ores. Theve are stated o hase
ignored this condition by taking ore o the States,
and spending over a million dollars outside (rinadx,
which they engaged to spend in this country,  An
action is being instituted to revoke the charters of
these companies.  They should certainly be male o
carry out their agreement,

The London autharities would do well 1o adopt
the pipe line systent (o give an unlimited supply o
water at high pressure. At Milwaukee wheo  pipe
lines are laid a recent exhibition showed that a stream
of water was thrown over a building 145 icet lugh,
and two streams were driven 250 teet horizontally.
These streams were thrown vut quite indepedent-
Iy of the ordinary fire engines. The London district
being flat is especially adapted to a service of this
kind. ‘The power is derived from a  powertully
cquipped fire boat placed on the water ivont of the
city.,

A suit in the Westminster County Court
brought out the following facts. .\ railway com-
pany was organized in 1891, Out of 3000 shaves
only 149 were subscribed for, and not a penny was
spent outside the office.  The whole capital was be-
ing uscd to pay a Secretary £100 per wmnum, yet the
Conrt decided that the defendant i the 2uit must piy
his calls as a sharcholder.  Money i< so plentiful in
fagland that bogus schiemes abound whicie are gt
up, like the above, to find a salary for the promoter
ont of the calls on the stock to which foolish investors
have subscribed.

A London Insurance brokerage firm arc wl-
vertising there that they can place profit insurance

under the following scheme:
1. The maximum amount insurable i~ the aver

age net profit of the previous three years.

2, The premium charged is 3¢ per cent. over the
average premium paid to the fire offices on the build
ings and contents in question,

Example -—Assuming insurances on buildings and
contents—or latter only where buiklings are insured
by the landlord—to be Crono00, and the premimns
€230, or 3~ per cent, the premium for surance
against loss of profit would be 75 d per cent.

3. Claims,  In the event of fire, a proportion te
sum is settled to that paid by the five offices.

Example 1 Taking amount of fire palicy as above
at £10,000:--\ fire occurs, the loss in consequence
of which is assessed at £30.000, the amount e
diately payable on the profit policy would e £z,
No separate survey or assessment is required, ettle-
went following  auwtomatically: on that smnder the
fire policy.—Ex. )
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The following suits have been dismissed by the
Supreme Courte L' Institution Cathalique des Sourds
et Muets vs, The Ihoenin Fire Assuranee Company,
of Lowdon, for 85000, The sante plamtitl v, the
Guardian Fire and Lite \ssuranee Company - foy
[2.500, and the same plaintilf against the Aetna In
surince Co, jor 82,300, Also the cases of Dame I,
Reeves s, the Manchester Fire Assurance Co, for
S1500, and the same plaintil against the Hartford
Fire  Insurance Co, for $1,500.  The above suits
arose ot of A fire at the Outremeont Milling Company
i Sept., 18y,

‘The Treasurer of Ontarioin his Budget Speech
stated that the Provinee has a surplus of assets over
Wb labilities, amounting to, $3.258.324. The re-
venue of past year wis $3,003,13%, and the expendi-
ture, $3.200.218, leaving $492,920 10 be added  to
the surplus this vear. The sum of S212,.413 was te-
ceived from the Dominion Government as the in-
terest on Ctunds it holds i trust for Ontario,” 1o
regard to the ezpenditures the Hon, My, Flarcourt,
the Treasurer, said @ “Our two largest items of ex-
penditare are those for education and for mainten-
auce of our pubhc institutions,  In 1895 we  ex-
pended for education $n3042, while the Provinee
of Quebee expended only $370,200.  In thy same
year we spent for nmintenance of public institutions,
inchiding  hospitads, So8o,443, while Ouebee spent
only 33780380 In 18035 the cost ot fegislanon w
Catario was seven cents per head, while in Quebec
It was thirteen cents and in the Dominion 17 1-2
cents. The cost of civil government in Omario in
1803 Was 11 1-2 cents per head, in Quebee 17 1-2
cents and in the Dominion 20 -2 cents. And vet
we have never heard of our erities apposite come
plaining of the excessive expenditure at Ottawa or
(ﬂ}ucln_‘_v cither as regards legislation or civil govern-
ment,

The last Official Gazette states that the public
revenue for November was 83,204,400, and expendi-
ture $3.470.813, as compared with $2.583.82 receipts
and S4RR6,700 expenditure in November of last yea=.
Fhe receipts show the following increases as com-
pared with the same month of Jast vear: customs,
S280.2475 excise, $10814; post office, $o0,000: public
works, including  railways, $36.044: misceltancous,
$33.600. For the two periods of five months the ve-
coipts and expenditures were as follows -~

Increase or

Sy7. b
107 1596. decrease.
Customisiiiiiincee e $.8,312,267 S $,008,083  § 4 303,583
Excise ..ooiooiien «es 2,676,912 3.403,625  — 726,713
Post oflice..... ceeseiiies 14430,000 1,175,000 4 255,000
Public works.oeev. oonn. . LTNIG6s 1,710,443 11,724
Muiscellancous. ... ... . 303.732 431,161 t 72,571
. ) $rosn07S $754913 $- 83835
Enpeaditures c..oo0 Lo 11,315,220 12,049,342 - 634,116

3 § 2,685,551
The expenditure on capital account in November
was SFAR6G8, against 8838597 last November,  The
expenditure for the five months has been $2,024.600,
as compared with S1,581.4354 for the same period last
svar,
Statement of the public debt on 3oth November: -

ceve

Surplus..ooe. ... $ + 550,281

w¥,7
Gross debt.........$ 330.2608,t8q
AsselSiiiiiiienens 70,208,878

1866,
$ 32f935,033 $ 3 3,323,636
60,878,847 1 419,728

Netdebtoo. o008 259,907,014 $ 267.063,086  § + 2,903,928
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?Ht BM‘K OFBRITISH NURTH AMERIGA

Fatahlished 1n 1R3A,
Incorporatoed by Royl\l Charter In 1840,

Capital P’al-tip £1,000,000 ‘A)lu
LONDON OFFICR, 3 (.I.l','MlC.\'h{ LANC, LOMBARD ST, E.C,

URT OF DIRECTURS,
Henry B Faerer 1L B Kepdall
l(lchnnl 1. dlyn g0 Kingsford
¥. A. Hoare Fredegle s.ul-lww
Scerotnry, A (3 Wallla

JAMES 8T, MONTR¥AL,
J, FLMSLY, inspeotor.

J. 18, Broddlo
John.dsmes Cater
uepard Parrer
Cleongo 1), Whatman

MEAD OFFICK IN CANADA .~ §T.
M. STIKEMAN, General Mansger,

Branches in Cannda,

London Ottawa Fredorieton, N. 13, Sandon, B.¢*
Hrantford Maontreal Winnipeg, Van,  Stocan City, 8.6,
Hamiiton ucheo lmm-hm. \lml. Trall, B, . (Sub,
Tarouto 1Inlitax, N8, Kanloy A“-ncn
Kingston 8t, John, N.1t. l((mllnnd ll (4N Vancouser, B.C.

\fetoria, B.C,
Agenta [n the Ualted States,
New Vaork—(32 Wall Streely W Laswson and J, €, Wehl,
AN-:n Frauclsco—(130 Sansome Strecty 1. M, o, MeMichael and J.
mbroeo,

London Bankers. Tho Bauk of )’n il 3 Meszrs Glyn & Co.

Farelgn Agenta--Liverpool — Bank of Liverpool. Scotland — Natlanal
Biank of Sootland, Limited, and branches,  lreland — Provineial Bank of
troland, Limited and branches; Nautlonal Bank, Limited, aud brssichios
.\ullral‘l-.l»ulon Hank of Austealin, New Zoalad-Unfon Bank of Aus-
tealla, lmlln,( hina and Japan - Mercantilo lank of Tudla, Lhinited. Lon-
don and China- Agra Bank, l.lmlu--l West Indies—Colonia) Bank, Paris
Musars, Marcuard, Krnuas ot Clo, Lyons—Crodit Lyonualy,

EFleauew Clrcular Notes for Trasellers, avatlablo fn all parts of tho world

LA BANQUE JACQUES-CARTIER

.

1982 HEAD OFFICE, MONTREAL 1897
CAPITAL (pald up) e e .  $8500,000
RESERVEFUND . . .o $260,000

»
DIRECYORS 1
Hox. Atin. Daussrnixs, Prealdent. A 8. JTANRLIN, Faq., VKe Prealdent.

DUNOXT LAVIOLETS, Koq , (. . DUCHARNE, ¥8q, I J. O HRAUCHENIY, K.
TARCREDE KIEXYVENL, (k‘mnl Manayer. & Q. 31. JRAYN, lugjeCtor.

BARANCNES

Ionlmd (Ontario Street) Heavhamaola, 1.Q. HulL Q.
{8, Cunryonde Fraserville, I'Q. Atne de 1a Perade
" (l. Reurl) Quebec (8t Johin Strect) \'u!leynol

{88 Joast Baptiste) (8t Sauvenr) Victonav.lh

monton, (Alberta, N.W. T,
BAVINGS DRPARTYMENT AY NRAD OFYICE AND BRANCHES

FOREIGN ACENTS :
X de Faris. (rsdil )yonnale,

Panig, ¥raxc National
Loxvox, m;all.ln(n. 12“2‘(‘9" National @' Kecorpte do Parle  Ceedit Lyounais.  Glynn,
e, Curnie

Nxw Youx, The ankof Averica.  Natlooal I'atk Jlank. u-no\cr National Bank.,
Clinse Nathnal Haik  National Hank of the Rf{m

Bostow, Natiana) Bank of lhe(hmmolmulth Natiotial Bank of the Republic. Mere
chants Natiopal

Cutscaco, 1L, Bauk of Montres l.

lettess of Credit for traveliers, ec, #c., tssucd avallablein all parts of tho
worM. (»lln‘lkmt made 1n all parts of the Dominton.

UNION BANKX OF CANADA.
Katablished 18¢5. HxaD Orrics, Quebeh
Pald-up Capltal, $1,200,000.

DIRXCTORA,

Andrew Thomaon, President. K. J. Price, Vlco I‘mddent,
Hon. Thoe, McGreery, K. Ofroux, D. C, Thommon, J. Hale,
RB. X, Webd, Cashier.

PORRIGN AORNTY,

London—The Alliance Bank Limited. Lirerpool—1ank of Liverpool, Limited.
New York.—National Park Bank.  Roston—Llincoln Natioua) Bank,
Minneapolis—=First Natloual Bank.

« » Rosorve Fund £213,000 Stg,

NORTHERIN

Assurance Company of London.
Revantisnspo 1836,
Capital and Funds, 1896

438,365,000

Reveonuo . . . 8,714,000
Dominion Doposit . e . 200,000
CANADIAN BRANCH OFFIOK:

1724 Notre Dame 8treet, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

T
= [Vlanufacturers..-

R RO " -
Life Insurance Company

~~>JANUARY (8T, 1897~

Premium Income, .. . $3888.000
Interest Income, . . . 44,900
Insurance in Force, .. . 11,826,000
Assets, .. .e . .. 1201,000

THE Anove SHows CoNCISELY THE PosiTioN op
THE MANUFACTURERS? LIFE AT TiaT DATE,
AGENTS WITH GOOD C()N:’:I-EC‘I‘I()N WANTED IN
UNREPRESENTED DISTRICTS.

Apply at Head Office, TORONTO

GFRO. GOODERMANM, J. F. JUNKIY,
Preaident. General Manager,

@QFO. A. STERLING, Sccrotary,

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 ST. JOHIN 8STREFRT.
MONTREAL.

Telophiong 29,

Correspondents in
LoNpoN,
NEW YORK,

Radford & Walford,

Accountant, Auditors & Trustees,

No. 59 Imperial Buildings, Si. James 5t , MMonireal.

F. W. RADFORD, Chartered Accountant and
Commiissioner for the Provinces.

BRAXCHXA.
Alezandna hoquoll. Merrickaville, Montroal,
Ottavs. %o Suiith’s Falle, Toronto.
Wi tpeg. Lrathbridge, Alberta
185
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The United States Life Insurance Co

IN

THE CITY OF NEW YORK.

All Policics now issucd by this Company contain theo followmg clauses-

«“After ono ycar from the date of issuo, the liability of the Company undor this policy shall not be disputed.”
“ This policy contains no restriction whatever upon the insured, in respect either of travel, residence or occupation.
All Death Claims paid WITHOUT DISCOUNT as soon 8s satisfactory proofs have been received.

Active and successtul Agents, wishiing to represont this Company, may communicate with the President,
nt the Jiome OUffice, 261 Brosdway, New York.

?l

it

OFIFICEIRS:
ONRGE H. BURFORD . . . .. . Preeldent.
FRALEIGH, . . . . . . Serdary, |
A, \\'IIEL\,\\ Rl(-llT . . . . . Avsistant Se¢ retary,
WM, T. STANDEN, | . e . . N . . Aclwary, ;
ART NUR C. |"\RR|, . N . . . . .  Cazkfer,
HON, P. MUNN, . . . . . . MNedical Dinwur. K

FINANCKE COMMITTEE:
GEO. G. WILLIAMS, . . oo Prest. Chem, Nat, Bant,

i JORN ], TUCKER, . . [ o o Builder,
E. H, PERKINS, Ir, . l’rut. Imparters’ aud Traders' Nat, Bank.
JAMES R, PLUM, . . [ Losther,
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Charron esqual vs. Hormidas Cardinal. ‘This
was an action taken by the tutor of the minor childyen
of the Joseph Poudrette to recover from the defend-
ant, thar step-father, the full amount of o benefit due
by the Société des Artisans Canadiens Frangaig, of
which the late Joseph Poudrette was a member,
There was a community between Powdrette and his
wife, and by his will he left the usufruct of his estate,
including the beneits from the saciety, to his wife
and the full property thereof to his children,  Mrs,
Poudrette was appointed tutrix to her children, and
subsequently  she married  the  present  defendam,
Cardinal, under the community regime, and had issue
one child.  Cardinal was in the meantime appointed
joint tutor to the Poudrette children with his wife,
and the latter having died the present plaintiff took
her place as twtor.  The question to decide was
whether the benefit or insurance referred 10 was
to be included in the assets of the commuaity exist-
ing between Poudrette and his wife and be subjected
to the law governing such assets. The Court held
that the case should be governed by the statutes con-
cerning the benefit society to which deceased  be-
longed, and under those statutes and in accordance
with the facts of the case the plaintilf must be de-
clared entitled to get the whole of the proceeds of

the insurance or member's benetit for the benehit of |

his wards,

A suit is in process which ought to interest the
people who believe in the trustworthiness of assess-
ment life assurance.  Mrs. Alice Johuson, of At-
lanta, Georgia, is proceeding against the Supreme
Lodge of the Knights of Honor on a $2,000 policy
which was held by her hushband.  Johnson was  a
member of the Order, and had been suspended for
non-payment of dues.  His wife made application for
reinstatement, which was to be acted on after the
lodge met at 730 pan; but the lodge met at 7
o'cluck, and by a vote taken at 7.20 o'clock rein-
stated Johuson. He died five minutes later. The
widow now claims that her husband was a member
in good standing, having been reinstated, while the
supreme lodge claims that he was not, as he should
not have been reinstated until after 7.30 o'clock, the
regular hour for the lodge to meet. A matter of
five minutes, in point of time, appears to constitute
the ground of difference between the parties.  The
lodge voted to place Johmnson in good standing at
7.20 o'clock, not having any notion that he was
about to die.  They wanted his membership (and his
money) at 7.20. But as a corpse at 7.30 o'clock
they “had no use for him,” as the phrase goes, and
[;}'}’POSC to keep his widow out of $2,000.—Monctary

tnes.

The American Government is considering a
scheme for bringing supplies into Alaska for the
miners engaged in the gold fields by a service of
reinders from Lapland.

Manufacturers’ Life Insurance Company vs.

Alley. In this case the defendant who was sued on
a note given for insurance preminm contended that,
inasmuch as there wus a clause in the policy where-
by it became absolutely void if the note was not paid,
he had not received any consideration and should
not be condemned. This contention was over-ruled
and judgment was given by Mr. Justice Curran in
favor of the company for the amount of the note
and costs.
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The Lancashire Insurance Co. is following the
lead of other prominent British and Canadian five
msurance companies by seeuriy the }ncnrlznr:\lwn
of a company under the laws of New York State, to
be known as The Lancashire Insurance Company of
New York, which will be authorized to do a general
firg insurance business.  Among the incorporators
are Messes, Donald Mackay, ., Litehfield, Cornelius
N. Bliss, H. J. Fairchild, H. M. Fairchild, Daniel
Tord, George R, Read, and others,

The course of prices of public securities, says
the Bankers” Magazine, has heen slightly in the up-
ward direction during the past month, and the total
value of 325 representative securities shows a net
increase of nearly £0,000,000, the figures being as
follows :

Aggregatc value of 325 representative

securities on October 20, 1897....  £3,262,678,000
Aggregate value of 325 representative
securities an November 20, 1897.. 3,268, 384,000
TCIEASC. coervve vavnnssansseronons £, 706,000
The strongest sccurities were  consols,  Fnglish

vailways and Epglish bank shares.  American rail-
ways declined,
et

PEASONALS.

MR. A B. Linnl, Assistant Seccretary of the American Fire
Iusurance Company, will retirs from that position on January
1st to enter the New York branch oflice of the Western and
British Amterica of Torouto, and British America of New York.
Ile will have charge of the local counter.

Mr. E. D, B. Stratuty, on leaving the Bank of Moutreal,
Lindsay, to enter the Cornwall branch, was given a dinner to
wark the respeet in which e is held.

MR, JAMES ALLAN, Assistant Secretary of the London and
Lancashire, left London receutly o a trip to South Africa and
other southern poiuts where business can be extended.

MR. HARRY S1IKEMAN, the popular General Manager of the
Bank of British North America, returiied to the City on the 11th
inst. from Great Britain, after an absence of about four weeks.

Mg J. ALeN. CCLVERWELL has been appointed General Agent
for Toronto and district of the Royal Victoria Life Insurance
Company.

PROVINCE 6_r”§eifnv”§§0nsa\mcx
TENDERS FOR SAINT JOHN CITY DEBENTURES

Sealed tenders marked ** Tendera for Debientures® will be recelved at
the Oftlco of the Chamberlada of the City of Saint Joln up to 2th Decom-
ber fustant, for the purchase of “SaintJolin City Debonturea® for the
wholo or any part of the sum of

One hundred and twenty-five thousand dollars ($125.000)

10 be issucd it sius of 1000 eacti under the provfatons of Act of Arsoinbly,
53 Ve, Cap. 27, See, 20, pryalile indd yenra with tnterest at tho rate of Four
et cent. pet annum, payable Wil vearly
The aald debentures being o farthee Jasne for the hutlding of whiart
accomimodations at Sand FPolut (v calledy on tue Weatern slde of tho Hae-
Lour of Suint Johin, N.33,
First Interest Coupons payable st May, A D, 188,
debentures may be instued §n ruma of 5460 m cach.
Not bound to wceept tho hilghest or ony tender,
Chamberlain’s Oflee, FRED. SANDALL,
Sadut Jabin, N,B,, Chiamnberlain,
3 Dee 1907, Clity of 3alut Joha, N.B,

Inspector Wanted.—A leading British
Fire Office requires the sewices of a Campetent
Inspector. One with experience and who can
speak the French languaye preferred. Apply to
“BRITISH” care of Insurance & Finance
Ghronicle, Montreal.

1f destrablo these
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Canada Engraving & Lithoeraphing

CQO., LINITTIED.

ARTISTIC COLCOR FRINTERS.
7, 9 and 11 RLEURY ST., MONTREAL.
Calevidy t\\"\ SRR TR T S v ML
He o1 UL ENPOH AN
NMap Engraving a Specioalty,

Catajogues Ppiee Liasts, Offiee Forins and

cneral Typographie Printing.

HALF-TONF & ZINC CUTS. ELECTROTYPES.

INSURANCE & ‘FINANCE CHRONICLE.

Simpson, Hall, Miller & Co.,

MANUFACTURLERS ofF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation (Goods
tf_r_c_l Table \Ware
Specialties.
S8how Room, 1794 Notre Dame St.,
MONTREAL.
A J. WHIMBEY,

Manager tor Canada

L S B 2 o o o S o S o o 5

Fine China ...

DINNER SETS TEA SETS
DESSERT SETS

Qrustal Table Services

. Samples sent out of towe, .

10 per cont. discaunt 1o wuny purchinser who mentlons
thin paprey S

A. T. WILEY & CO.
$ 2 stores LT IpTRE DAY v v MONTREAL $

VY VO RCT VW

LINDSAY-NORDHEIMER CO0...

The Prano firms of €W T INDSAY and Mesaes.
AN SCNORDHEIMER waill be known in \lnn!
real onand after Septembier st 8o, a0

LINDSAY-NORDHEIMER CO.

They will rej resent the best Ameriean and Cana-
dian makers, inctudims the Stanway, Chickering,
Nordheier and Hemtzman N Co, l‘l wos,  The
business will be cartied on at .

2366 St. Catherine St, - Moqtreal

DECEMBFR 17, 1897

e 2 1 )

British American Bank Note Go’y

ESTABLISHED 1866,
CAPI'TAL, -~ $200,000.

ENGRAVERS AND PRINTERS

—— OF ~—
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock.
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL.

PosITIVE EVIDENCE__==

. . Have building or stoclk
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

print EVERYTHING, from the largest book to the
smallest business card. .

We bind Acconut Books for \Iuclnm\, B'mks
and Railway Companies, and Law Books and Pan
Bouks, in the most Expensive and the Cheapest
Styles.  No order is too large or too small.

John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL
ENVELOPES o 7iglmees ron

[O0,000 No, 7 from
500,000 No, 8 .. &

Wl

50c¢c.
88cC.

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARWUTY,

per 31000 up.

Reud for sunpica and prices,

MORTON, PHILLIPS & C0., Staflguere. Mauk thunk Makers

3% A 1357 Notre Dame St., MONTREALL,

J. B WlLLlAMSON importer of

. Precious
"DIAMC 19 ﬁzswﬁ Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

I'he Largest aud most Congplete Stock in the Dominion.
W el ropairs by catupetent worhinen aml guarantead,

Whoicsalo and Rotall Jeweller

1741 Notre Dame Street, - MONTREAL.

TRANCH=2200 St. Catherine Strocet.
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1724 Notre Dame St.| aui NEWFOUNDLAND
ONTREAL. {

@ (mme

'MGIBBON, CASGRAIN, RYAN & MITCHELL,' R, C. LEVESCONTE

ADVOCATES, BARRISTERS, &o. : Warrigter, Holicitor, Notary, ctc.,
Canada Life Building, - MONTREAL. THE McKINNON BUILDING,
R. D, Mhnon, Q4 T, CHAAR CAson iy, 1, M.I» - THLEIHONE 050, Con, JORDAN & MELINDA ST8,
. ey C, Rvaw, Victonr K, Mirenee. CAnLy, * LXVESCONTE ' ToroNTO. TORONTO |,
kg ety Q.. L WA, MCCARTHY, OSLER HOSKIN & CREELMAN,
Barrieters, Balicitoro, Etr.
Prefontaine, St. Jean, Archer & Dacary, Fme,m,d Buhldings, - - Victoria Strcet,
SOLICITORS, BARRISTERS, &c. . TORONTO.
Royal Insurance Building. MONTREAL. { v “‘.{‘2{‘..‘,“"3‘2‘?&\33. q «,B gl ‘r‘xﬁm’.i',’i"\'»’ oa;inluQ l(n}lon{i.l‘ B
. otro Dame St. B . Douglae, 1. 8. Oaler, Lolghton G, MoCarthy.
ATWATER, DUCLOS & MACKIE | Eomunbp BARNARD, Q.C,,
ADVOCATES, CONSULTING COUNSEL,

181 St. James St

Hon. A. W. Atwater, Q c .» M.P.P,
Chas. A. Duclos. Jd. F, Mackie. 5 AMMONTREAL.

|
Came Acoarss : ' WHITESCO." V yecernone 187 )

WHITE, O’HALLORAN & BUCHANAN,

ddvocales, Solicitors § Altorneys, ! 1.. ' T. MARECHAL,
- Oommissioners for the Provinces of Oanada, Newfonndland ! ADV-CATE
and the States of New York, Vermont and Ohio. '
New York Life Building, Place d’Armes 8 MONTREAL. :
‘; w. !.V:’m:-:' ::r: l-'n:'lh:::mu m'.Aq:\‘Tnm-Nx BU IANAY ¢ New YOfk l'fe Bulldmg, < ”nutn“l

HATTON & MCLENNAN, PEERS DAVIDSON, 'y3g INS. .HARTFORD;. COMPANY |

ADVOCATS, | ADVOCATE,
8ritish Emplre Suitding, . Commissioner for Provinces Es"':'::.f.‘:o,;n “coxnn., o4

CASH ASSETS, $10,004,697.55

21 Board of Trade g, Firc Insurance Excluxively.

J,CASSIE umon ac.
MONTREAL ’
L NAY QFO. 1. CHASE, Prestdont
,._.._.fiA_ Ef::_u_..-' .: '_E l s —m — — - -~ | B C. ROYCE, s«'raun THOS. TURNUBULL, Asslstant Secrotary.

CUHAS. F. CHARE, M\sslataut bc\rrury
CHARLES RAYNES,
Advocate. Barrister and Solicitor. New Ed|t|0“ OF THE.

COXMIRSIONER MUR OSTARIY & RIMTORY

B Lifc Agents Manualﬁ

) 3. X, GREEXAUINLDR, Q.. It A R aRERS<HIELI, CONTAINING
GRESNSHIELDS & GREENSHIELDS All the new Rfat?ls of the é)ompames
Barristers, Solicitors, Etc. Rates of the new ompanies,
MONTREAL. : New Reserve and other Tables,
R exrRon G @ _And other valuable information.
Atwkkr o, liwows, " L Wiias Qook, W Tt S, Creatly Enlarged, Carefully Revised and
HALL, CROSS, BROWN, SHARP & COOK brought down to date

Advocates, Barpristers and Sollcitors, NOW RE ADY FOR DELIVERY
TEMPLE BUILDING, PR

185 8t. James Street, MONTREAL.' 220 pages - Price $2.00.
] The mont complete Book for
o . JATTISICrS an oltctioys,
Iy - scnu:hrd n;n.lm‘, 137 St. James Street, | The most ‘l““dy : and others
: MONTREAL Ever issued in Canada.

W.W. Relertson, QG G- J. Fleet A Faloner, | Publishod by INSURANCE&FINANCE CHRONICLE, nomuL

Montreal 'STANDARD CHAMBERS, - - 151 ST. JAMES STREET |
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BROKER

T O R, @. JOHNSO
AGENT Fire Insurance

MONTRIIAL AGINCTY
CALEDONIAN INKSURANCE €O, OF EDINBURGH
NHRITISH AMERICA ASSURANCE €O, OF TORONTO

CANADA LIFE SUILDING
corner 8t. James and 8t. Poter Stroets, Montroal

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of L.ondon, England,

MONTREAT.

WALTER KAVANACH,
CHixyr AGexT
KROOTTISH UNION & NATIONAL INSURANCE CO. of Fdinburgh
GRXXRAL AGRNT VaR THY PPROVINCR 0OF QUEREC,
RORWICH UNION FIRE INSURANCY. SUCIETY,
117 8t, Francols Xavier Street, MONTREAL,

A. W. MORRIS ....

i
Telephione 1392

BOND AND INVESTMENT BROKER )

INSURANCE, &,
0 St Prancols Xavier Sireet, MON'PI?EAL'

GEORGE C. HIAM,

SPECIAL AGENT

INPERIAL INSUBAMCE (U Ltd,
RELTINM ANERICA ANMUBANCL Co
Office . mmpwnial Budding,

MONTREAL.

'MUNTZ & BEATTY, pRRGY R. GAULT,

GEXERAL AQENTH, Spccial Agcnt
CALEDONIAN ins.Co'y. - ’
RBopal Insurance Co.

QUEEN in. Co'y.
1 TroRONTO, 1% Toranto Street | MONTREAL.

CLARENCE J. McCUAIG & CO.

; MINING BROKERS,
11750 NOTRE DAMESTREET,MONTREAL

NAPOLEGN PICARD,

Insurance Agent,

' 1731 Notre Dame St.
Montreal.

CABLE ADDRESS, : TELEPHONE,
; *CUAIG. b4 923.
! SWCODES (- Morelig & Neal's, Boealford, MeNcll's, A B, ¢, Cleagh’s,
) 8. H. WEATHERHEAD,

EDWIN P. PEARSON,

— A KN
Morthern Auunnco Company,

Connecticut !n-uranco Comp'any.
Urrices,

17 Adelafde St East, TORONTO

GEORGE J. PYKE,

QXXRRAL AGRNT POR OUNTARIO

Generzl Ingurance Agent,

llcvmum tho lmmng Zngit< anl '
Canadian ¥ire lasumazes Lo

Also Atc..t mr tho
bun Lifo Assurance Cumpasy md

Ma
BROCKVILLE LOA.\‘IL’ SAVINGS CC

B8ROCKVILLE, Ont.
LNTANLANUED ING.

W. F. FINDLAY,
Chartered Accountaat,

Q¥ 1A
Qucbec Fire Assuraee Compans, Adjuster of Fire Losses,
. ) 47 8t. James 8t. South,
TORONTO. HAMILTON, ONT.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

- VANCOUVER, 8., C.

! Biitiah Empico Mutual Life Assurance Co.

(J. A FRIGOX.} (N, MARCHAND?

FRIGOY & MARCHAND, |
General Insurance Agents !
THREE RIVERS, P.Q‘ !

E. A. SELWYN. '

Insurance & Lsan Agent,
RRIREERNTING
Northern Assuranco Company,
Insurance Co. of Nerth Amoriea,
Mercautileo Fice 1murance Co.
of Waterloo.
Lloyd's Plate G lase Co., Now York,
(ilobo Sarlug & 1loan Co,
106 Sparks Street, OTTAWA.

GEO. C. REIFFENSTEIN,

C. W. ROCHELEAU,

General Insurance Agent,
Guandinn Asauraneo Co.

Britislh Ameriex Assuraunce Co,

THREE RIVERS, P.Q.

D. MONROE,
AQKNT
Nand-1n-Nand Insurance c..“.,' Couneral “‘Qnt for

Flro znd Plate Glass. RUTAL AND OTHER BEIVISH

INSURSNCE COBPASIE®,
CORNWALL, ONT.

. G H. AI.I.EN

! INSPECTOR

i Standard Life Assurance Co.,

F. F. MACNAB,
General Insurance Agent,

ARNPRIONK, ONT.

J. F. RUTTAN,
Real Estate and

Mutua) and Stock Principlos
160 Canal St., OTTAWA

' .
EDWARD GlcMAHON,
Agent at Ottawa.

Sun Fire Insurance Office,
OF LONDON, ENG.
OFFICE
26 SPARKS STRERXS,
Russell House Block. OTTAWA.

KIRBY & COLGATE,
WINNIPEC.,

Goneral Agents for Mauitoba and

the N, W. Torr, of the following
Cotnpsanios,

l

Catedonian Insurance Co. of Edinpurgh
Connectikst Fie Insurance Co.
Manchester £ire Asgorance Company,
North British & Mercantile lnsurance Co.
Norwich Unloa Fire Insarance Society,
American Surety Co.

Brtish Ametica (Harine) Assarance Co. -
Canada Accident Assurance Co.

PORT ARTHUR and
FORY WILLIAM.

JOFIN CARSON,

Genexal Ensurance Agent and Lroker,
Rosidont Agont

Lancashire Fire Insurance Co.

Tornple Building, 183 St. Jamos St., MONTREAL

Teleplanee - OWiee, 'a3, L denee, %2011

MEDLANKD & JONES
GENERAL INSURANCE AGENTS,

RersxaaxTing:

SCOTTISH UNION & NATIONAL INSURANCE CO,
GUARANTEE (OMPANY OF NORTH AMERICA,
INSURANCEF COMPANY OfF \()I(Tll .\xnuca.
CANADA AVCIDENT AS.\L»RJ\\( E

T, M. W | Cyraer Ive BT sraiers,  TORONTO.

if:
Itoyal Luxurance o, ¢
Commereial Unfon Assuranco Co.|.

Fire Insurance];

P.0. Addrees: Port Arthur, unt. -

DECEMBER 17, 1897
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SUN

FOUNDED A.D. 1710.

INSURANCE
OFFICE,

HEAD OFFICE

Threadneedle Street. - - London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds £7,600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depsiting $300,000 with the Dominion Governmen
for security of Canadian Policy-holdurs.

. « THE . .

MERCANIILE HRE

INSURANCE COMPANY
: INCORPORATED (878 :————

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL - - -  $200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - - 50,079.76

All Pollcies Guaranteed by
‘The LONDON & LLANCASHIRE FIRE INS.CO.
with Asseta ot $15,000,000.

JAMES 1.OCK1EK, Fresident, JOHN SHUN, Vice-President
ALFRED WRIGHT, Secrclary. T. A. QALE, Inspector,

Roved Ones
Bife

[ e N S

A Man May Be

Naot otherwise  provided
for should be protected by

A aoudd, weil-es

66urance 1 lbll\lu G, rceitable and

_ laur-dealitag Jotbany

e e - e -

.\ policy of assurance in
. The Ontario

| R ——————
Rich and well todny, lut  pytual Life,
what of the morrow 7 Qn  eee———————
Payable to tlhe wife ad

every side appear
3 rpe children, ennnet be tmxlml
by any creditor or ~wepl
away |-\ tinan i rain

The First
and Hig est

Domesticsiuty s, theretore,
Lite Insurance for the pros
tection of the Home, whick
is par-eneellruce

Wrecks of Fortune
and of Health,

Aund the Fawily of aflluence
to-day mny be reducd] o
poverty to morrow 1

THE SANOTUARY OF FAMILY LIFE.

Head Ofiice, Waterloo, Ont. ACENCISEIN EVERY. ALY ANO

INSURANCE & I‘INANCF CHRONICLE

INSURANCE

o Travclcrs COAPANT

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, %1,000,000

JAMES G. H:\’l“l‘l‘i"S().\’: I'ro-ldvnt.. GEO, ELLLS, Secrelary,
FRANK F. PARKINS, Chief Agont
Tample Building, - - = - - Montreal

1797 1897
NORWICH UNION

Fire Insurance Society

- OF

NORWICH England

ONE HUNDRED YEARS OLD.

Head Office for M:\rmmc l’rovmcc.», Ontario, Mau.
toba, North-West and Brmxh Columbia, TORONTO.,

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, — MONTREAL,
WALTER KAVANAGH, General Agent.

ALLIANCE
Assurance

Company

Of London, England,
$25,000,000,

ESTASLISNED 1824

CAPITAL, -

TAE RIGHT HON. LORD ROTHSCRILD, Chairman

HEAD OFFICE FOR CANADA
157 S7. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, inspector

CANADIAN 1BOARD CF DIRECTORS.
HON J R.THIBAUDEAUD

JONATHAN RODGSON, ¥.aq AWM. SMITH, Enq,
J. T DAWES, Enq. ‘ WM, C, McINTYRY. ¥aq

CNIZF AQENCIES

Relleville, E. 1T taRocho, Quebes, ¥, X Uosvelln

Brockeille, Joncs & Wennd, Sherbroako, W, 8. Dresser & Co,
Halifax J. F. Renny. St. Hgacinthe, Bernter & Morin,
tHamilton, Sencea Jones, Stadolin, N5, T, B, & H.B. Robinson
Kingston, J. T Gilderrlcere, Tatontn, Geo. MeMurrich.
Kingston, Mills & Cunningham. Victorla, Dalby & Claxton.
london, Geo, Pritchiant, Vancouver, H. T. Ceperloy.
Tolerlorough, Cox & Davis, Winnipeg, Kobt, Strang.
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prowdeq @avnqg@@‘ ife

Without a Dollar
of Inter¢st Overdue.

Decomber 318¢,'04
D-cember 31st.'06
Docember 31st,'00

Without & dollars worth of Real Estate owned in 1848.7-8-9.90.1-2.3.4-5-C
(1 yearmy,  Such s tho record of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,

Presldeat,

H. SUTHERLAND,

Munaging Director,
HEAD OFFICE, Globe Building, TORONTO

DECEMBER 17, 1897

ssurance @oele(g

OF NEW YORK.

Eowaro W. ScortPresipent.
TweBestComeany vor Pouicy Howere ano Aaenrs,

Buccenorvt Aaturs snpCentint i Stcuwa Remuntnativg Businces Cownectvnn,
saav AooLy 1o vur Hean Ore cunuwo ¢ Tt Socrctvs Cinenns Attnte.

R. H. MATS8ON, Coeneral Managor for Canada,
37 Vouge NAtreet, TORONTO,

Total Funds in Hand over $19,785,000
CANADA :

1762 XOTRE PAXNE KT,

INCORVORATED By Montroal

ROYAL CHARTER

Thc London Assurancc

A.D. 1720

Upwards
Years Ol

E. A, LILLY, Manager

A. DEAN, Inspector.

THE

CANADA LIFE

Assurance Company

lead Office I“l'_zimihon, (nt.
Estal_)lishéd R 1847

CAPITAL and
FUNDS over

$17,400,000
$2,740,000

—_—— e —

Sum Assured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

ANNUAL INCOME
over

Sterling Silver Investments
DIVIDEND PAYING

—_— ANID ——

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.
Write for proupectun

LAUT, LEET & CO., Financial Agents,

Temple Building e MONTREAL

Have you seen the Subject to the
INVALUABLE MAINE

Latest and Best Folicy 2
NON FORFEITURE LAW

U N l ON «oanl :(:;:l\\\l .

UP.-TO-DATE
FEATURES

PLANS .,

TONTINE,

ANMUAL DIVIDEND MUTUA L

or.,

Rnuum.r TERM, LIFE INSURANCE QOUPANY

Reliable Agents ,\l\\:l_\s Wanted. PORTLAND, MAINE.
INCORPORATED 1848.
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.
ADDRESS

HENRI E. MORIN, Chief Agent for Canada,
151 St. Jameos Street, - MONTREAL.

FIRE. MARINE,
R A 4

COMMERGIAL UNION

Assurance Compauy Ltd. of London. Eng.

Cpital and Assets, - $32,050,635

Lifo Fund (in special trust fot | |fc lohcy Iioldcrs) 8.989,930

Total Annual lncome, - - 8,170,180

Dopoeited with Dominion Govemment, - 488,820
HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
J. “cGREGOR, Manager.

LIFE.

A splications for Agencies sohmcd in unrepresented districts,
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Montreal Trust and Deposnt Go.,

t707 NOTRE DAME 81'. MONTREAL

SAFES R

Y IPrustees for Bond Holders,
Agents for Exccutors,“{sa

OCEAN

(LIMITIEDY)

HEAD OFFICES 40 to 44 Moorgate St., LONDJY, Eng.

RICHARD J. PAU!.I., cenera! Manager.

FROM $5 00 70O $!00,00
PER ANNUM.

ACCIDENT &
CUARANTEE
CORPORATION

Authorised Capital.....ccovvnviinnes ooee . 82,000,000
Subscribed Capital.......ccocieiviiiiiee e 1LB18,600
Paid-up Capital.c.c. cciiviiiii i i 0000 500,000

Iteserve at December 31st 1886.... .....1,007,070
Deposited with IReceiver General in Canndan (K73 OO

BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined) and Emplovers kiabilities.

The Oc;;:\—;ﬂers the most Liberatl
ollcy.

OANADA HEAD OPI‘IOB: Temple Bmldmg. MONTREAL.

— o ———

ROLLAND, LYMAN & BURNETT, Managors.

W. M. RAMSAY,
E. B. CREENSHIELDS

Agents Wanted In Uncepresented Districts,

Advisory Board,

cas THE ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
I1NCORPORATED A.D. 1888. CamiraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIRECTORS.
HON, A. P RANDOLYH, ALFRED MAaRKUAM,
President, Faceslre saeli it
HON. GEO. A, COX, J.J. KENNY,

(Lresldont Western Ass'ee Co)) (Vieeel'resident Western Asw’ceCayy
Al l-.h\\l)l-l( o BARNNHILL. FREDERICR J Q. KNoWL 0N,
R, WALKRER W, FRINK,

A. GORDON LEAVITT, . - - - . Secretary,

Goneral Agents for Ontarlo: Tho Western Asanrunca Company
Malcolm Gibbs, Agent, Canada 14jo Budding, foronto

INSUI\A‘\ICE & FINANCE CHRONICLE
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Sun Life

ASSURANCE COMPANY
ot Canada

Head Offics, -

R, MACAULAY,
Vresident

Montreal

Hox, A, \\' OGILVIE,
ViceeF'resident,

T, B, MACAULAY,
Secretary,

GEO, WILKINS, M. D,
Medical Kferee,

Incoxu,

ASSKTA, LIPK ASSURANCEK IX FORCR,
1388 $ 528,08 $1,536,816 411,931,310
1802 1,134,867 3,413,500 23,201,040
1896 1,556,2°8% [HNCCRET] 38,196,800
PHOENIX ™42
COMPANY

(Of Hartford, Conn.)
ESTABLISITED 1IN 1858 - - ae . re——

CANADIAN BRAN CH.

Full Deposit with the Dominian Governsont,
HEAD OFFICE: 1138 St. Jamos Sireot, - - Montresl,

J. W.. T ATLEY. - Managexv for Canada.

THE STEADY PROCRESS OF THE

CREAT-WEST LIFE 1SOUETO
THEFACT THAT THEATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE.
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNING
POWERS, ENABLE ITS AGENTS
TO READILY SECURE APPLICA.
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS I8
ASSURED.

Fur particularas as to territory and tersns adidress
J. H, BROCK, JAS. McLENACHEN,
Manging Dleector, Manager for Untarlo,
WINNIPEG, Ay, TORONTV, Oxr,
JAS. LYSTER, ROBERT YOUMNC,

Manager fur Quebee, Manager for \lurlllmo Yrovinces
MONTREN], Quer. ST, JOUN, N.ni.,

LANCASHIRE

INBUVNARRE COMPANY DF ENBSLAND,

CAPITAL AND ASSETS EXCEED $20,000,050

CanaDa BrancH HEAD CFFicF, TORONTO

J. G. THOMPSON, Manager

A, W, GILES, [Inepoctar,




696

————— T Ee

WESTERH

Assurance Company.

FIRE AND MARINE, |
INCORPORATED IN 188S).

‘Head Office, - - -

— e PP O o s
Capital Subscribed.... .. ... ....$2,000,000
Capital Paid-up........ .. 1,000,000
Cash Aseots, over.... o 2,820,000
Annual Inoome, over... . 2,800,000
LOMSES PAID SINCE ORQGANIZATION, $24,000,000
DIRECTORS :
Hon. GEORGE A. COX, fresident,
Hox. 8. C. WOOD W. R. BROCK

J. K, OSBORNFE
H. N, BAIRD

aRrO. R R.COCKBURN
GEO. MCMURRICH
KOBERT HEATY

J. J. KENNY, Vice-President and Managing Disector

—— e e -l

Agencies in all the principal Cities and Toswvia in Canada
and the United States,

INSURANCE & FINANCE CHRONICLE.

TORONTO

DECEMB!-.R 1 7, 189>

R C ey

INCORPORATED 1833

ASSURANCE gompayt

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE |NSURANCE.

. Cash Caplital, - - - $750,000.00
Total Assets, - - - 1,436,958.00
{ceses paid since organization, $16,045,372.18

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
* President. Vice-President

JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
| AUGUSTUS MYKRS
H. M. PELLATT.
P, H. SIMS, Secrelary.

C.R. C. JONNSON. Resident Agent,
; Canada Lifo Building, - - MONTREAL
!

tlon, 8. C. WOUD
8 F. MCKINNON
THOMAS LONG

THE MUTUAL LIFE INSURANCE .COMPANY

OF NEW YORK

RICHARD A.

McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities—(or guarantee fund)
Surplus-3lst December, 1896

Total Income, 1896
Total paid policy-holders in 1836

......

Insurance and Annuities in Force, December 31, 1896

......

Net Gain in 1896
Increase in Total Income
Increase in Assets
Increase in S8urplus

......

------

oooooooooooo

oooooooo

-----

oooooooooooo

............

............
........

oooooooooooo

$234,744,148.42

$205,010,633 00
29,733,514 00
49,702,695 00
25,437,569 00
918,898,338 00
20,139,531 00

1,105,265 00
14,040,095 00
2853466 00

oooooo

oooooo

------

Paid to Policy-holders from the date of Organization, - $437,005,275.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal



DECEMBER 17, 1897
Assurance

U N l O Society.

Jnotituted in the Reign of Quern Amite, A.D. 1714,

——— e e

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subsoribed Capital, - - - - $2,280,000
Total Invested Funds exceed - - 18,364,000
Capital Paid up - - - . . 800,000
Annusl income, - - - - - 4,198,000

——— .

CANADA BRANCH:
HEAD OFFICE, cor.St. James snd McGiil ste,, MONTREAL

T. L. MORRISEY, - <+ MANAGER.
J. E E. DICKSON, Sub Manager.

INSURANCE & TINANCL CHRONICLE.
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Llfe Assurance Co.

Thﬂ |MPER|A of Canada,

m.orl.omud by Speeial Aot of the Downiunion Parlintient,
HBON. SIR OLIVER MOWAT, .., (hC.M.(l.,
Minister of Justive of Caugd Kx-Premier of Ontario
J. W FLAVELLE, Eaq.,

Mauaghne Director The Wi, Davls Co,

Prealdent :

Vice Presldent .

. SPECIAL FEATURRKS. .

Pollceles unconditionnl and world.wido.
Guaranteed Cash surrender, Lasn and Patd-up Valoes,
Pulleles Automntiondly Now-Forfelrnbie nfter three yoars,

HEAD OFFICE. . . TORONTO
F G COX Managing Direotor

Scottish Union # Naﬂonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED (824,

———— e — Sm i e e

Capital, - - - - - - . 830,000,000
Total Assets, - - - - 44,2224%3
Deposited with Domxmon Governmont, - 125,000
invested Assets in Canada, - - - 2,035, 941

North American Departmen’ Hartford, Conn USA.
MARTIN BNNETT, Manager, BAYERIN lhtnxuvu, Anst, Mgr
WALTER KAVANAGH, lluldcm \gxm Montrenl,

MEDLAND & JoagR, ‘Torento,

A C Ancutnann, o . Winnipeg.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $!0,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Muntz & Beatty

Chalrman, - -
General Manager, -
Canadian Manager, .
Toronto Agents, - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ENTABLISHED IN 1863.——

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS R $334,083.00
POLICIES lN FORCE, 28,197
lnteudln(llmuron of all claseos Of Insurable propony havo the option of

Tnsurit g at STOCK RATES or on the Mutual System,
CEORCE RANDALL, C. M. TAYLOR,
Prostdent. NUCTeIATY,

JOMN KILLER, lunpectur, JOHN SHUH, Vicoe-President

ESTABLISHED

Assurance Company of Londsn, England.
ESTARLISHED 1782,
Agency E‘ilubliﬂll&.d in Canadu in 1804

PATERSON & SON,

—GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - . ONE MILLION DOLLARS,
CASH ASSETS, - +  THREE MILLION DOLLARS

J. D Bruwsg I‘reamcm
OBanLxs B. Bunr, Secretary. . W.CLARKX, A30's Socretary.
DOMINION' GOVERSMENT nvmsrr. $100,000.00,
RODBERT HAMPSON & SON, Agenu. MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN. N.Y.

ROBIRT HAMP3ON & SON, Agzants,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW' YORK.

L Lt
Abbey’s

Pllervescent Salt e a standard Ruog-
tiab preparation, the wonderiul

Health Giving

and

Health Preserving

| talitie s of whichare laid before vou

ul\ i this paper. Dou'? expect
(!u site result from any substitute
\m:,-lv beemise it effervesees,

THANRARRRARAAARARRAR

M l'l“d‘s%

%/&/{EW? 5

Capltal <o senlod
aver 838,000,000

27 ST. JAMES ST, NONTREAL

THE INSURANCE ebrO,l ic/e

and FINANCE
Lubiihed wery Frifay,

Av 0181 Jdases St MONTHRAL.
. WILAON SMITH, Proprieror,

Prices for Advertisenvepts op sapplicatiop.
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EXTENDED
INSURANCE _

Is granted by the IISCONDI’I‘IO.\’AL.ACCU.\II.IL:\TI\'B I’Of.izli’f;' the
COan d Q l‘CltIOn Association

HERE are nu conditiuns as to tesididue, tiavel ot occupate a in these policies, and they guarantee Extended Tusurance or a Pawlup |
Policy after two years, of a Cash Surrender Value after five year-.  Pamphless, eithier in funghsh or French,, giang full particulars of §
. the plans of msurance vpaiated by the Assw alia, sent on application to the Head Office, Turunto, ur to any of the As:ociation’s Agents.

1MON, SIR W, I'. HOWLAND, C.5,, K.C.M.(,
PRESIDENT.

AFTER VEARS |

J. K. MACDONALD

W, ¢, MACDONALD,
MANAGING DIRECTOR

ACTUARY.
PROVINCIAL AQENCY STAFF.

Marltimo Yrovinces and Nowfoundland ¢ Manitoba and British Columblia: Ontario and Quebec ¢
. W. GUERN, MAUAQOT ... ....ive D. McDONALD, Iuspector... . «eo.. J. Towrr Bovp, Superintendent...... TORONTO
HaLlPax WINNITKG
) CLERxux,Cashiler (..o . .00 Man, H. J. JORNATOX, MAanager........... MONXTRKAL

'.\. ALLIBOX, SCCFCIATY (.0 coive o0 C. E. Kxix, Cashlor

Te><»FOR SOLE BENEFIT OF €oce VR
(anadian + Policy + Holdera: |

‘F. NTANCLIFFE,

Maunging Director.

A MeDOUGALD, Manager. ~ "~ 5}
i GOVERNMENT DEPOSIT, - $125,000 =,
OFFICE, MONTREAL. IN THE HANDS OF TRUSTEES, 632,500 i

il - British Empire

KIOOOIO)

JAMES A. DOWNS,

;} Inspoctor. \_ OF LONDON, ENGLAND, / i
A. W. SMITH, Agont, 8.8l Assets over 4 Income over *
L A Chommo. [ 3% $12,799.710. $1971400.
— . y—
FEDERAL LIFE o
Hhe— " Assurance Company.
Hecad Office, - - Hamilton, Canada.
Capital and Assets . . . . . $1,226.415.81
Premium Income, 18968 . . . . . 312,398 00

Dividends to Policyholders . . . . 42.786.00

J. K. McCUTCHEON,
Supt. of Agencies

S. M. KENNEY,

Secretary.

DAVID DEXTER,

Managmg:irector.

H. RUSSELL POPHAW, Local Managsr Province of Quebec.

Fublishad by R, Wirson-8sitin at 151 St, James Street, Standard Building, Montreal,



