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(Continued on page 4.) i




THE EXCHANGE NEWS, MONTREAL, FRIDAY, SEPTEMBER 16, 1898.

NEW YORK EXCHANGE.

Market Opens Irregular, Declines,
Reasts, then Sells Off. '

SPECIALTIES MONOPOLIZE
BUSINESS.

Sugar the Most Active and Erratic.

TOBACCO AGAIN STRONG.

New Yok, S pt. 16.

London Strength was reflected in
the early trades and husiness in the
forenoon was actlive, wit . suagar
and tobacco the leading issues. Up
to noon 270,000 shares sold a:.d money
was quiet at 3} later in the day it
went up to 4 and remains quoted
betwee: these prices. There was
a great deal of munipulation in both
sugar ahd tobaeeo 200 being spoken
of for the la .ter, The former shounld
be I bhoight around to days prices
a short time ago it was selling at
245 and the short interest in it now
is larger than ever. Rubber wasaiso
a very active stock and Brooklyn
Rapid Transiv was largely deal in.
The mixing up of Bond sales and
earnings hus had a bad effect onin-
vestors as the absence of explana-
t.on at th time savors of market
manipulation.

MORNING OPINIOUN.

" New York, Sept. 16.

The recent scare over the money
gituation is gradually passing away,
and the market for securitirs sh ws
increasing confidence.

The movements in the wheat mar-
ket have an important bearing upon
the Stock Exchange situation. The
price outlook for this cereal has cer-
tainly improved within a week.

The action of the Pacific stocks in
esterday’s stock market, calls at-
ention to the fact, that with an im-

provement in general sentiment,
events and conditions, which were a
week ago ignored, may now assume
importance in the eyes of investors
and speculators.

The movement in the Pacific stocks
was the first real recognition of the
importance of the abandonment by
the Canadian Pacific, of the differen-
tials in passenger rates, which for a
long time, have been such a source
of trounble among the railroads,in
the North West.

Of course, the market had in mind,
among other things, the prospect of
a dividend payment upon the North-
ern Pacific Common stock, within a
comparatively short time the de-
claration of a semi-annual dividend
on the Union Pacific Preferred, in
less than two week weeks, the expec-
tation of a settlement of the Gas dis-

uted in Chicago, the belief in a
arger distribution of profits on

American Tobacco Common stock,
and other important developments,
which it is very well understood, in

a general way, different Railroad

managements are seeking to bring

z.pout for the benefit of their proper-
ies.

MONEY MARKET.

The tone of the press, this morn-
ing, is on the whole Bullish. It is
believed that the condition of the
New York Banks is imProving, and
that although Saturday’s statement
may show a further decrease on sur-
plus Reserve, the statement will be
made on rising averages, and the
real condition of the Banks will be
better than will be indicated by the
statement.

LONDON MARKET,

The market for Americans in Lon-
don is irregular. St. Paul is down 3},
while Louisville and Nashville shows
a gain of .

he outlook in the East is looked
upon as more pacific than for some
time, and it is not beliéved that the
presence of the French at Fashoda
will entail any complication between
Great Britain and France.

N. Y. MARKET FIRM.

Twenty active stocks advanced
69 per cent. and 12 Industrials, 96 per
cent yeaberday.

Buli leaders said the advance had
been resumed, and activity would
increase henceforth.

Anxiety in regard to the money
situation appears to have subsided.

It is believed that London will be,
more or less, asteady buyer of our
stocks fromnow on,

»

NEW YORK STOCK MARKET.

September 16, 1898,

~CLOSING PRICES FROM SEP. 9 70 15.—

o 10 12
American Sugar ......... 1368 137 136%
American Sugar pfd.... ..o el e

Am. Spirits Mfg. Co ...
Am. Spirits Mfg Co pfd
Am. Tobacco xd 2 p.c..
American Tobacco pfd..

Atch T. & S. Fe ..coeece.

Atch T. & S. Fe pfd ...

Baltimore & Ohio........

Bay State Gas ..cccocovee viveis civnes cenee.
Brooklyn Rap. Tran..... 63 63% 50}
C.C.C. &St Livevenrnanns 4913 41% 40§
Canadian Pacific.. e 3
Canada Sonthern......... 53% 53% 52§
Chesapeake & Ohio ...... 23 23F -22%
Chicago B. & Q........eee - 1151 1154 114
Chicago Mil. & St. P.... 1095 109% 1093}
Chi. Mil. & St. P. pfd... ...... Saa i
Chicago R. I. & Pacific. 102§ 103} 102
Chicago & Northwest ... 1313 1324 131}
Chic. & Northwest pfd.. ... e o .
Consolidated Gas ooeeres B e 183%
Delaware & Hudson....-  ciees siiier deeeen
Del. Lack. & Western:: “swsve quivser wais
) U g R P A R ¥ el SRR s MR LY
General Electric..coeeeess 44} 43§ 43§
Ilinois Central ....ccoeeen 1123 iovie 112§
R le s 5ol o ooms, Jiiee. | wakelt | ¥egeve
Lake Shore... AR aaeks Tiiaens
Louisville...... a7 574 56%
Manhattan con....ceceeens 965 96} 96}
Met. Street Ry. Co...... 158% 158% 187
Michigan Central....ceee wiis o wannne
Missouri Kan. & TeX i g dons feie
Missouri Kan. & T. pfd 3317 ...... 33%
Missouri Pacific....cceeees 33% 33} 33%
Nats ool ey -=v-snol 'srevgell ssoves ok
Nat. Lead pfd .........oet 3} 35 344
New Jersey Central...... 90 ... 894
New York Central....... 116§ 117§ 117}
Northern Pacific ......... 38 381 37}
Northern Pacific pfd ... 76F 77% 76§
Omahit  .ooveeresoseesiinnns 82 ... 80%
Oregon Rail, and Navi.. e weeees  cocen
Pacific Mail .......oeevvenn 331 82 321
Peo. Gas L. & Coke Co. 104 104 103%
Pullman Palace Car Co.. ..ooe ceveie cuvie
Reading.... «.ooesennse ) R | e
Southern Pacific.... 341 343 33}
Poxas Paciflehsiceducisids Hiadey  wieiss ' aivess
Tenn. Coal & Iron ...... 28%F 29% 28%
ThitdiAvenns RoR aat 8k isssenifivevis
Union PagifiC....ceeseeees 31} 30F 298
Union Pacific pfd........ 643 643 63%
Uv 8o Rubber . .iieiiais 40 42 414
U. S. Rubber pfd.. FOR. - okdear] teit
U. 8. Leather pfd ....... - 69} 70} 69%
W RbABh L St e T Shaiee i Latk
Wabash pfd ..coooeeeeeenes 208 20§ 20%
W. U. Telegraph 938 92% 92%

/~—-TO-DAY’'S PRICES——

) B o 2

(> = 8 £

£ L. ELF

13 14 15 = = 3 =)
128§ 2128§ 128} 123% 123%

140§ 148% 1521 148} 150

BB o b s e s o T eess

337 ‘341 353 '35) 5% 5% 85
R0% . 25N ELy §d40 VABRE Sam 3.
s8] 581 Gor g0} 603 b8F 68}
41 40§ 42§ ... 42¢ 42 421
T T et AN L
5 228 23} 23} - 23% 23}
113% 1148 1154 f115F 1168 115% 1155
1083 109% 110% 110 110% 110% 110
101§ 303 104 104} 104} 103 108}
130} 1313 132F 132} 132} 131 131}
TR R ¢ ok o SR
....................... T00E | ] s
...... 1120 TEISEIISE WS i N
564 563 57 K14 574 T4 67}
94f 96% 97F *95% 96 9°% 96}
152 1554 15563 (155 175 1543 1544
33} 331 w3} ... 34 33} 33
324 324 .33%F 34 35 33% 34}
BL A ik o 83 34 T34
89% 89% 90 90 90 90
1168 117 1188 ... 117 1163 117
37F 38F 41% 413 42} 41§ 41
76y it 8% *7183 T8¢ 78 78}
79% 80 813 82 82 82 82
i 32} 83} ... 33% #4% 33
103% 105 106% 1063 106f 105 1053
o 1l 1 DA RS
38% . 8BE 34% L wes 347 34§ 384%
97y 28 99 9@y 929% 98 28}
‘997 307 32f 833 944 88} 33§
633 64% 6635 67 67§ 663 67
404 41% 45% 461 473 45% 453
...... 102§ 104F 105 ..o e
69¢ 694 69} 169% Tu 69% 693
501 20§ o1F 92 218 21§ 21§
92F 92F - 933 ... 94 933 934

*Ex-Div. 1 p.c. fTEx-Div. 1}, TEx-Rights 16}. 4Ex-Div. 3.p.c.

CHICAGO MARKET.

FROM OUR SPECIAL CORRESPONDENT.

September 16, 1898.

~———CLOSING PRICES SEPT. 10 TO 15.-—— ~— —TO-DAY'S PRICES, —————
10 12 13 14 15 Opening. Highest. Lowest, ' Closing.
Wheat—
Sept ... 621 G33B 64 642 663A 65-3 66 — 85 - . 65}
Dec...... 61-3 61%B  62}}A 62134 63}A 63-3% 6311- 62}- 6243
May..... 63} 63% 64-% 64}A 64} 643-8 643- 64 - 643
Corn-—
Sept ... 3} 297-80 u94B  20}B 29}  29)- 30 — 20i- 29(B
Dec. ...+ 30%A  30A 293iB 298} 294B 29— 297- 29¢4 29B
May..... 3248A 32i}a 3148 31l S1i{B U144 314 31} 31iB
Oats— :
Septi. 20 = 203- 20§ 208  20f- 20§~  20{- 203-  20§B
Tke: 195~ 1938 20  20-3 20iB 20§~  20}- 20—} '20iB
May....- 214~ 29 22 22-1 224A 22-} 224 2132 2B
Pork—
Sept 8 45 8 45 8 55N 8 55 BURTE . L Geas 8 25- 8 25 8 26
Dec 8 55 8 55 8 65 862 847-50 8 37- 8 45- 8 37 8 37
Lard—
Sept 4 85—~ 4 87- 490 490 4 71 475 4 75- 4 72- 4 72
Dec.... 4 92A 4 92- 495 497 482 48280 482~ 477 477-80
Sht ribs— :
Sept ... 527 43 43N 4387 530 ... Bra 5T 5 27
Dec..... 475 475 48 485 416 L Raes 472 4 67- 4 70
Puts and Calls for Sept. 17 :
Wheat, Dec. Calls PRt B st s et el o e T T 62%
Corn, Dec. Calls........ s 208- Puts... 0. 208

Curb, Dec. Wheat

....................................

.....................................................

AMERICAN TOBACCO.

There has been heavy dealing in
American tobacco,and the Plug com-
bination seems coming to a head.
Insiders say that the stock is worth
$2.00 per share.

RUBBER.

The buying of Rubber stock is very
confident. It is understood that the
American Rubber Co. absolutely
controls the trade.

PEOPLES GAS.

Insiders are talking of a furtl:er
rise in Peoples Gas. o settlement
has yet been reached in connection

with the Indian Natural Gas Com-
pany.

ST. PAUL.

—_—

A director of St. Paul is reported
to have said that the board, in de-
claring a2} p.c. dividend, had in
mind the formal announcement
thereby, that the road would con-
tinue on that basis in the future, and
that it is probable that before the
close of the present fiscal year, if
earnings continue favorable,an extra
dividend of 1 per cent. will be de-
clared.

RUBBER, TUBACCO, AND LEAD.

Mr. Keene’s hand is noticeable in
Rubber, Tobacco and Lead. As for
American Tobacco, it is said that the
Company has an enormous surplus,
and when the directors see fit to
meet, an increased dividend will be
declared on the Common stock.

Le Rol. ... ...%7.00 Old Ironvides. ., 30¢
War Eagle. .. 2.93 Knob Hil, . ... 22¢
Centre Star. . 4.00 City of Paris..... 25¢

The first list had no better showing at the same
stage of development than the tecond. Keen
your eye on the second list for great sdvance in
va ues. Agk vour broker regardir g same, or tele-

| phone Main 2071,
A. L. WHITE & ¢O.,
TELEPHONE MAIN 2971, 60 CANADA LIFE BUILDING.

UNION MUTUAL LIFE INS. CO.

Of Portland, Maine.

. Established in Canada half a century.
Canadian Deposit, $585,000.00.
For rates and full particulars apply to

WALTER I. JOSEPH, Manager.
151 St. James, St,, Montreal,

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Rotre Dame &t.
A special department for MONTREAL

Canadian Mines.

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL. :

HON, ALBERT W, ATWATER, Q.C., M.P.P,
| Cuas. A, DucLos,

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BURNETT & CO.,,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST. SACRAMENT STREET #

Correspondents in New York, Chicago
and London, England,

Telephone 2232,

L. J. FORGET, R. FORGET.

L. J. YORGET & CO0,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

17x3 & 1715 NHtre Dame Street,

MONTREAL,

Telepbone 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St Francois Xavier Street,

MONTREAL.
Telephone 700.

A. W. MORRIS,

79 8t. Froncois Xavier Street,
MONTREAL.

FINANCIAL BROKER.

P, O. Box 1077,

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,,

Members of the New York Stock Ex¢hange.

No. Il St. Sacramert Street |
New York, 52 Broadway.

Direct private wire to New York. q

KU DAKS 7 Styles from $5. '\
Developing and Printing. 1

R. F. SMITH, 104 ST. FRANGOIS-XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing. You PRESS THE BUTTON, that's a]l.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING,

11 St. SACRAMENT ST.

TO SPORTSMEN.

Use ““S. S.”" Smokeless Powder and
obtain best results.

Hand Loaded Shot Shells kept in stock
and loaded to order.

Smokeless Powder in % Ib. and 1 Ib. canisters.

JOHN MARTIN, SONS & C0,,

455 St. Paul Street.

BROOKLYN RAPID TRANSIT,

It appears that the phenomenal in-
come reported by the Brooklyn
Rapid Transit Company, for the
monte af July, was due to the sale of
$255,000 bonds held in its treasury.
The management claims that the

credit to income was legitimate, as s
the bonds represented the profit ona b
previous transaction. That may be, S
but its announcement without ex- #

lanation justifies the suspicion that

its effect upon the market was not
forgotten. ;
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THE EXCHANGE NEWS.

Issued Daily
at four-thirty o’clock p.m.

# K FINANCIAL NEWSPRPER #

For Investors, Operators, Business Men
and Corporations.

457 St. Paul Street, - Montreal.

SUBSCRIPTION PRICE
One Year, $6.00,  Six Months, $3.00.
Three Months, $2.00.
PAYABLE IN ADVANCE.
Advertising Rates on application.

Editorial communications to be addressed to
W. I. Fexwick, Exchange News Publishing Co.,
457 St. Paul Street, Montreal.

Telephone 2937.

BALTIMUORE AND OHIO.

As to the Baltiimors and Ohio, the

re-orgamization of this company wifl
be fully as succes-fu as thap of the
Union Paciide nnd Nortliern Pacific.
The buyiug is of &4 i exceil: nt nature.

BEOOKLYN RAPID TRANSIT AND
NASrAU ROAD.

Rumors of a great deul between
the Brookiyn Riapd Travsit and
Nassau Rouads, continue curr ut, but
the facts appeir 1o be thal up (O
date, terms hive not heen agreed on.

Tue B ooklyn Rupid Transit would
cem ‘ub s hold upon Brookiy. traflie,
by ownership of Nassau, becanse the
two control fiuly 85 per ceut. of the
mileage in hat sect.on.

Of this ihe Nassau coutrols about
25 per c¢ent.

Brooklyn Rapid Transit people are
more than savisfied with the outlook
for the property, mdependent of any
deal, and are satisfied that v e earn-
ings will continue to i.crease from
$1,500 to $2,000 daily, aud with this
increase maintained, dividends will
be earned.

PACIFIC STOCKS,

The chief interest in the Street is
becoming centred in the Pacific
stocks, and the new Baltimore and
Ohia securities.

The remarkable strength of  the
Northern Pacific Common has start-
ed all sorts of vague rumors, that de-
velopments of an extremely favor-
able nature are imminent, but as a
matter of fact the excellent earnisgs
of the company are sufficient to
warrant the advance in s‘ock,

The dividend on the Preferred
stock. in the next year, is provided,
and there is already a surplus for the
Conimon stock. Saould the present
rate of earningsbe maiatained, there
is listle doubt but that the direetors
will see fit, some time during the
next six months, to make a distribu-
tion to the Common stock.

The Company, for the first week in
September shews an increase in gross
earnings of $100,299, or 20 per cent.
more than last year.

For the last three days, Houses
with London and Berlin connections,
have been large buyers of Northern
Pacific Preferred and Common, more
especially of the latter, and to-day’s
London market shews an improve-
ment of { per cent. over our closing
of last night.

NORTHERN PACIFIC REFORMS.

The retorms and economies where-
by the Northern Pacific management
was enabled to operate the road for
less than 50 per cent. of the gross
earnings, are made evident in the foll
report of the Company, and are de-
lightfully simple.

They consisted in a great increase
in the train load,—made possible by
the use of more powerful locomotives
and heavier rails, and the elimina-
tion of bad grades—and a corres-
ponding decrease in the revenue
train mileage.

Thus, in 1893, when the operating
percentage was 62.4, the average
train load was 153 tons, and the
mileage was 13,208,343,

During the past year the train ton-
nage was increased to 263} tons, and
the mileage decreased to 9,411,063.
This increase in the train tonnage
brought about aa increase of only 9¢
in the expense per revenue train
mile.

The expense of over 13,000,000
miles in 1893 at $1.09 was $14,462,493,
while the expense of the 9,411,063
miles in 1898, at $1.18, was only $11-
105,054, a clear saving of $3,357,439.
The gross earning - per freight train
mile were increased from $1.90 to
$2.85, and the gross passenger earn-
ings from $1.57§ to $1.77.

hese are economies which lie
within the scope of any railroad
management, though in diverse de-
grees, Of course, those roads whose

BONDS AND DEBENTURES.

ek e *BONDS. crins | BEDEEMABLE. WHERE PAYABLE.
600,000 | 7 May  Nov./Mont. Corporation Consol'd. Stock.| 182 |Permanent......... Bank of Montreal.
240,000 | 5 Jan. July do do do il 1910...... N (i £&
1.050,000 |- 4 May Nov. do Stock.cii.ceevaones 106 |1925..ciu00ensnnsrcers L 7
7,080,000 | 3 " i do 15 e SO 100 |Permanent......... | U £¢
5 Jan. July|Montreal Harbor Bonds Currency. ... ... ........ 1913 & 1914 5 J1y| ** &

136,700 | 5 £ ¢« |Toronto City do S St AR o rwvvoriovas bo \Lloyds, Banetts & Bosanquets.
74.260 | 4 s s do do i s 101-106/1904, 1894....c0vvns 17 “ “
IR.500 | 6 |cviererrecriarmrenseesss [ATET Light.ccomeiiiieiiiiniiniainn |

940,000 | 5 April  Oct.|Bell Telephone............ 114 11925000 0ea0sn e ..|Bank of Montreal.

6 May  Nov.|[Canada Central R’y. ............ S e 1932 18t NOV -»eeee - 4 ‘5
9,000,000 | 6 |2nd April  Oct.|Canada Colored Cotton Mills. ooeeenes 95 11902 April ..coeeea] % £
3,423,000 | 5 |1st April  Oct.|Canadian Pacific R’y. Land Grant.... 110 [1931..ccevvenncenances | L
200,000 | 5 |1st May Nov. g&nada Paper C0.....cieevee covensoannranss 1063 (1917
. |Commercial Cable Coupons. | ...... -
{20,000,000| 4|  Ja.aApJu 0c "G N Ratarod o 104 |2397
£300,000 | 43 Jan.  July/Dominion Cotton. ........cvivmmrnueeenene 1916 1st Jan
600.000 | 5 |1st Jan. July|Halifax Electric Tramway. ... 106 1916 Jan. ......|Bank of Nova Scotia.
350,000 | 5 llst- Ap’l 1st Oct.|{Intercolonial Coal Co 100 (1918 April ... ....{Bank of Montreal.
[ 6 |2nd Jan. July|Lk. Champlain & St. Lawrence JO.|-.cecove... 1910, st U o ¥
Y e ¢ " |Montreal Loan & Mortgage

9292.000 | 5 |1st Meh 1st Sep.(Montreal Street R'y. «........ 1908 1st Mch

681,333 | 43|1st Feb. 1st Aug do i Y e a 1922 1st Aug

700,000 | 5 |[1st April  Oct./Peoples Heat & Light. ... 1917 April coveeees Merchants Bank of Halifax.

554,313 | 5 |1st Mch Sep.|Richelieu & Ont. Nav... 1915 1st Mch

674.360 | 5 |1st April  Oet.|Royal Electric. ...

2,799,933 | 43 Mch Sep.|Toronto Railway. . 1631 31st Ang
450,000 | 4|1st Jan. July Windsor Hotel......coveeiiieiieinnnsennns BOAD. ... iRt Bank of Montreal.

# The acerued interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market is
payable by the purchaser in addition to market price.

+ Ex-Dividend.

traffic is scattered, and whose avel-
age 'haul is snort, cannot increase
their train tonnage as largely as has
the Northern Pacific. ;

Beside the direct economy of oper-
ation consequent upon the reduction
of locomotives and trainmen, there
are incidental econonties in the wear
and tear of the road-bed, etc., that
are by no means inconsiderable.

The company #lso shows a large
curtailment of general expenses,
which are not given in detail.

The Northern Pacitic stockholders
can look upon these figures with
complacency.

MARKET DECIDEDLY STRONGER.

New York, Noon, Sept. 16.

The bullish feeling on Northern
Pacific seems to have been intensi-
fied over night.

There was good buying ordersin
both Union Pacific and Northern
Pacific, and although. our opening
prices were well above London quo-
tations, arbitrage Honses took fairly
large blocks of these stocks.

BALTIMORE AND OHIO.

Baltimore and Ohio again display-
ed considerable strength.

It is now stated that Mr. Hill of
the Great Northern Road, has taken
a large interest in this property, and
that he intends to apply to the Balti-
more and Ohio, the methods which
have been 80 conspicuously success-
ful in the management of the Great
Northern.

On the advance, gome rather good
gelling orders made their appear-
ance, but they were easily absorbed,
and U P., Nor, P.,,and B. & O. are
now the strongest Railroad stocks.

SUGAR.

Sggax: continues feverish, and the
gelling is called goed. The loan mar-
ket, this morning, shewed a further
decrease in the demand for the stock.

MANHATTAN.

Manhattan sold ex div. and recov-
ered a part of it. It was less active
than for some days past, the disposi-
tion to attack it seems to be dwind-
ling.

AMERICAN TOBACCO.

——

American Tobacco scored a sharp

advance, on buying by a prominent
house closely identified with the
directors.

GOLD SHIPMENTS.

The decline in Sugar seemed to
affeet the rest of the market for a
time, but a rally took place in the
general market, on the receipt of a
cable stating that the Bank of Eng-
land had sold $200,000 in gold for

ghipment to this country.

On the whole the market is decid-
ly broader, with more outside busi-
ness than for some time.

TORONTO STOCK EXCHANGE PRICES.

ST Dividen
;8| CAPITAL. Divigne
e Rest as per
STOCKS. 25 . By
= g | Statement. | yast ers
%! Paid up. | half f"‘"'
year. |1°¥T.
e s et wodid e e e ‘__ ot THY
MISCELLANEOUS. $ $ $
British America....ccooeveveeeneniniin, . 50) 750,000 *79,381 | 3% (1264
Western Assurance. .- v ceaeee| 40} 1,000,000 379,472 | 5 ‘166
Canada Life........ AR ST 400 25,000 0
Conf&leration Life Association .....| 100 100,000 7
Imperial Life Assurance Bty 100 250,000
Consumars’ Gas ...oeeverreserrerniii, 50 1,700,000
Ontario and Qu’Appelle Land Co..| 40 400,000
Victoria Rolling Stock Co....c.i.. 15000 60,000
Toronto Electric Light Co., Old ...| 100| 1,400,000
5 > Ste e N, Lo s 120,000
Canadian’ General Electrie Co ......| 100 900,000
4 4 2 ‘ Pret| 100 300,000
Hamilton Electric Light.............. 100 250,000 60,000 | 1 1q | 73
LOAN and SAVINGS CO. ‘
British Canadian Ln & Invest, Co.| 100 398,481 120,000 | 3 or [Firsin
Building and Loan Association ....| 25 750,000 100,000 | 2
gau;u{_.allx)de(l & Nat'l. ng’t. Co ...| 100{ 1,004,000 350,000 | 3 el 94
anada Permanent Ln. & Sav. Co 2,000,000 . 110
2 20 per cent 150 *g00i000 y| 1:460,000 | 3| ... |7 :
gana.dilaléaSHV{ngs & Loan Co....eeee 50 734,175 220,000 | 3 ERRE b
entra nada ILm. & Sav’s Co.. | | 875,000 AR 128
SRR aE Y vepeegm SR TRl } 345,000 | 14qr| ... | T
Dominion Savings and Invest. Soc| 50 930,627 | 10,000 | 2% .| ... 75%
Freehold X8 o I | 100 476,100 300,000 | 3 3 90
5 Z 90 per cent | 843.000 | sannicuns 3 B s
Hamilton Provident & Inv’tSoc...| 100 1,100,000 300,000 | 3 ... |108
Huron & Erie Ln. & Savings Co...| 50| 1,000,000 730,000 | 43 | ... [167
2 & 20 per cenbie--| ceeee| 400,000 [ 1erieriiiinis \157
Imperial Loan & Inv’'t Co..eeeeenesns 100 725,155 160,000 ( 3 | .o |oeeess
Landed Banking & Loan Co 688,000 160,000 | 3 ... |109
London & Can. Ln. & Agency Co..| 50 700,000 210,000 | 1% 14q| 50
London Loan Co....cceeeevennns i 50| 631,500 81.000| 3 ... |104
London & Ontario Investment...... 100 550,000 160,000 | 3 a1
Manitoba & North-West Loan Co.| 100 375,000 51,000 | ... Pl oo
North of Seotland Can. Mortg. Co..| £10] 730,000 403,933 | 5 S e
Ontario Loan & Debenture Co...... 50{ 1,200,000 480,000 | 3% 122
Peoples Loan & D. Co......... 55 eivend 50| 599,429 40,000 30
Real Estate Loan Co ....... .| 40 373,720 50,000 | 2 50
Toronto Savings & Loan..... 100, 600,000 105,000 | 3 115
Union Loan & Savings Co... 50! 699,020 200,000;1 . 8. -l oiilevvive
Western Canada ‘¢ *“..........| 50 1,000,000 } wmo.000| 3 |+ [120
g 25 per 6Nt e 500,000 e ) 3 | |90

1 Including a bonus of one per cent. for six months.
* After deducting $511.982 for reinsurance.
urance. 7 Including a bonus of five per cent,

1 After deducting $775,661 for reins-

This List is compiled from the fortnightly circular issued by the Secretary

Toronto Stock Exchange.
| May, 1894, 3} dividend; April, 1891, 2} dividend.

MONEY AND EXCHANGE. MOVEMENTS OF GRAIN AND
FLOUR.
Money on call from Banks to Brokers 4
to 44 per cent. o ek
Market for sterling rates dull. o Rec. - Shipmits.
At Chicago—

BETWEEN BANKS, FOREIGN EXCHANGE. Wheat, bush....... veee. 147,000 255,000
(Sih g IR S ORI | L L 8 1 Corn, bush .... ceee 382,000 626,000
Dohiaus A o ‘“gig%_?? Oats, bush..ceeeerusians 403,000 152,000
Cables....... el g Flour, brls..cieereeeses 18,392 7,802

ey e . . At Naw Yok ’
OVER THE COUNTER. Wheat, bush.....ccceues 196,685 124 228
Sixties ...... Corn, bush........ .. 12,560 142,876
Demand ... Oats, bidhiaeiasiik 82,800 3,925
Cables........ Flour, brls..... v 10,667 891
N. Y. Funds....... doanrsiiivissined « $tolpm Flour, sacks...... .. e 13,629 6,782
At Milwaukee—
DOCUMENTARY Wheat, bugh....ccccuuus 30,000 25,000
....... Ot = Corn, bush...coevniiin. 4,000 nil
Vesivnios e imvasssuvRa pEs Jads vuols 8-8% | At Toledo—
A L T3 L OO RO S T IR o Wheat, bush... 69,000 19,000
e 2 t Corn, bush.... 13,000 94,000
PARIS FRANCS. At St. Louis-—
TUOEE, lssssosiSusasenonioss sssiss vorcRDURRIEN 928 Wheat, bush....coee. 34,000 26,000
Shorts for cheques .. s sasDd 208 Corn, bush....coveanieea. 22,000 47,000
Over Counter....ssecesssseese Saand . 20 At Duluth-—
Ty Wheat, bush....... weee 629,000 461,000
NEW YORK. Ab Detroif— 3
Call MONGY .....eveisivivesinirnnnesns 834 P.C. Wheat, bush.......coc.. 17,000 24,000
Sterling Demand . w4 833-4 | At Minneapolis-——
L AP SRS e AR D] Wheat, bush............ 293,000 49,000
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CHICAGD MARKET,

Liverpool Strong for Wheat, Fol-
lowing Yesterday's Advance.

—_—

No Strength Shown Here To-Ddy.

Corn Gains a Fraction.

Prov sions Weak and Neglected.

Chicago, Sept. 16.

Wheat opened with a weak feeling
the advance of yesterday was all
lost, 'and a fraction or two more,
except for Sept. which maintained

art of its previous day’s rise. There
is nothing to buil wheat on, and
bulges should be taken advantage of
to sell on.

Sept. opened at 65} and sold down
to 65, a cent and a hal under yester-
day’s close. Dec. started at 63%, and
for the rest of the day flickered be-
tween 63 and 621 at which it closed.
May lost § on the day and was quiet.

Cora was very dull and was the
only issue which showed any steadi-
ness.

Provisions were again tame. Pork
lost 10¢ and Lard 7ic, on any advance
sell them.

IOWA CROP REPORT.

Surprising figures are made on
corn by the Iowa Crop Report for
September, which has not been gener-
ally given out. It reviews condi-
tions over the state generally. It
shows a condition ranging from 60
to 120, with an average of 86, or 8
points below August. he average
gield per acre was 34 bushels or5

ushels more than last year, and 2
goints over the average for 15 years.

resent conditions if sustained over
the state, will give a yield of 280,-
000,000 bushels, or 40,000,000 bushels
more than last year. Seventeen
counties show a yield of 25 to 30
bushels; 65 counties indicate yields
ranging from 30 to 40 bushels, and 16
counties ahow 40 to 45 bushels. The

overnment indicated a crop of 237,-
00,000 in August. The wheat crop
averaged 18 bushels per acre for win-
ter and 16 bushels for spring, an
aggregate crop of 24,137,814 bushels
or 9,525,700 bushe s-more than last
year. Oats yielded 32 bushels per
acre, and the crop is 141,875,000 bu.
or 9,304,000 bu. more than last year.
Rye yielded 17 bushels per acre, and
the crop is 3,575,000 bushels. Barley
28 bushels per acre or 14,268,000 bu.

CHICAGO.

Weather-—62 clear, West.
Curh WHERE TDE0. (susorsixinteinssisssssbesssss 03
CARS RECEIVED—

Winter wheat cieevsresssanss PR
Spring  ¢° e =178
COTTIL vrsevosneronsnssnssnnsnasstvsborsarionssns 410
YT e S L e S R 350
Rye.... RS A o R IR 7Y 42
Barley.ceveeeereeinsensrirernaennuanaansninine 98
Stock Y Arps—HoGs.

Est’d ret’ts «iceesctersanibisidsiineacnes

Offic’l yest. y...

Shipped....coevens

Left ovVer..coeasesss

Est., to-morrow
Rec’ts for week.+

Shipped..cooeeeennns

Market fairly active, 24c to ¢ lower.
Light mxd .oooveeiieniinnanns $3 65 to $4 05
Mxd pack’g.. DRSO 360to 405
Heavy shpg ..ooeereeseneeeinnnns 355t0 404
Rough e 3 boto 3 70
Receipts of Porkoucoieiiiiiiie
Shipments ..1,729 bbls.
Receipts Lard ... 42,500 lbs.
Shipments ...o.cooecis 40:1,907,29T ¢
Receipts Cut Meat e 296,400 ¢
Shipments e iiiii. . 3,205,727

LONDON CABLE.

0. Meredith & Co.’s Cable gives the
tfollowing London quotations:

Grand Trunk, 18t preference...67%
iy 2d 4 ...45

b 3d ¢ . 203
L guart’d 4 p.c......79%1

R rly sy SRS B R 89}
v rer Xy

Edward L. Bond,

INSURANCE
Marine, Fire, Accident,
Plate Glass.

30 ST. FRANC®IS XAVIER ST,

MONTREAL.

LIVERPOOL GRAIN MARKET.

September 16, 1898.

Spot wheat firm.
Spot maize firm.

Last ~—~TODAY'S—
Close. Opg. Close.

Wheat— Bodo 8 di- Bty
No.1 Califa.esersees 62 63 6 2
¢4 9 R, W.per entl
NEW irscsean 5i9;:. 5 AL b1k
« 1 Nor, Spg..... 6.8 .68} 68
SEPl «essarssessrunnes 5 9% 510 (69%
Dec.... . Db B¥ 564 548
Jan..... 56 A6 656
Corn... b o 31
PARE 2 g siiassarieroten 50 6505 50}
Pork 50 0 50 0 50 0
Eaitiide: Ahiisiievsearia 263 259 26:3
Maize—
Mxd, Ami....cocoee 3 X236 31
3 Bl 313 31
: 81§.81¢ 814
PBCL s sibimsncsuarves 32y 32 32
Flour—
MinlstBkrspsack 209 209 209
Bacon—
Long cuts hvy...... 306 306 306
i light..... 300 300 300
Short cuts hvy...... 300 300 300
“ light... 306 306 308
Cheese—
Whiteadil.ovniin e 37¢C 8710 370
Colill . i it 380 380 380

Receipts wheat past 3 days 319,000 ctls.,
including 252,000 American. Corn 215,000
ctls. Am. Weather warm and dry.

LONDON AND PARIS.

Bank of England rate23.

Open discounts rate 1.

Paris Rentes 102f. 40c.

French Exchange 25f.-28c.

Amount of bullion out Bank of England
balance £54,000 including ~£39,000 for

New York.
September 16, 1898.

12.30 2 4

P.M: | P.M. |"P.M.
Consolg, MoNey.. «cxver 10913 109}%{ 10913
Consols, account......| 109% | 109% | 1093
Atchison....cccees 134 | - 133 13%
Atchison. pfd... ek
Ches. & Ohio:..
Canadian Pacific...... 898 | 89§ | *89%

do Conso’ld Deb. [-veeveena|sen

Erie. . coscdusseinasnvaianssn 144
Erie 1st pfd veeeeeeces 373 | 37% | 37%
Hudson Bay...cee v 4 1 MR e oo
Tlinois Central.c... oo 31T /11 1 317
Kaneas & Texas: eeee|coeeserielinieisiinieas
Louis & Nagh. .......u | 59 659} | 59
SR R TR T R o R
Mex. Centiveesonioiens 68% | 68} [-iiiiees
New York Central....| 121} | 121} | 121
Northern Pacific...c.i|ecsevesee|irnrncresfrecensaes

Northern Pacific pfd.| - 81 813'| 81
Nor. & West. pfd

Ontario & West........ Loessswvne ;
Pennsylvania -t 614 | 614 | 61
Reading....ooseesreinse 9% 94 9%
Reading 1st PR foasinan TS 4 ST I AT,
SEPaul. . ovasev il 1138 | 113§ | 1143
Southern Ry ..oeavsenins [evenboeilssbieshus]aseosany
Southern Ry: pfd.. ! PR LR U O
Union PacifiGisiees o 35 35 30§
Union Pacific pfd.....| 69% | 69% | 69§
Wabash pfd ....oooees 201 | 228 |' 20§
*Ex-div.
RO

MINING STOCKS.

September 16, 1898.

Quotations for active British Columbia
Mining Stocks furnished by R. Meredith &
Co., Mining Brokers, 51 8t. Francois Xavier
Street.

Bid.  Asked
Big Three.ooessssssisessssiinies $ .09 § 11
Can. Gold FieldsSyn......... .07 .08}
Cariboo Hydraulic............ 1.00 1.40
Cariboo McKinny..... G .70 .75
Deer Park...cosesvsesievaiiiess : .20
Dom. Developing Co .24
Evening Star.:c.ceoeei. .06
FeINveserarenccases 70
Golden Cache .50
Gold Hills Developing ...... .07 .08
RO O T s osbosaiivisosnnvhtin .09
Tron MasK...cevseseacn 82 .85
T RRABO: e viswetvasvatursaiesdéisssionsse .35
Knob Hill ...ceees 417220 224
Monte Christo Con....cceeere. .26 27%
Montreal & London....... ... .29 32
Montreal Red Mountain. ... .20 213
NODIS TAVE: o5 sssvesnsnsvaastarsns 14 .18
Old Ironsides....tciieeeaciiis .25 .35
Reco..coieese B s rieas TR LA Se S AN A 1.20
Slocan SEAT..ccovsesercncrsssansrasssnasse 1.65
Smuggler:... .15
il Variie, s slersssesssspashosrybesssngrnies .05
iDL O  Mves s e 0sbsssitysndnnsisns 14
Two Friends et .18
IR 5 5 bz aenetshn s st sashawassibiaes 25
Virginiah .coveeeseesns G 78
War Eagle Con 2.93
Winchester. ....coee ceresnsnesee . .20

EsTaBLISHED 1896,

Codes : Clough’s, Moreing & Neal’s, &e.
Cable address : **Apban,” Montreal.

THE SAWYER CO. . .

gi iﬁ{as %r)ld Miné Pmducltféad e

old - slver—Copper— Com. Ty o .
Also selected Mining Stocks. ackelies
Market Reports gratis.

110 ST. FRANCOIS XAVIER ST., MoNTREAL, CAN.

SPECIALS.

FroM ANDREW MCKINNEY & CoO.
(BY DirzcT WIRE.)

New York, Sept. 16.

The liquidation of the long interest
caused the break in Sugar to-day.
There seemed to be very good buying
of the stock around 125. Houses like
Van Emberg and Atterberg Holmes &
Co., and Edwurd Sweet & Co., were
the principal buyers.

(. L. W. Pfd, was very strong to-
day on inside buying. We are very
builish on this stoeck and look for
much higher prices before the end of
next week.

MONTREAL STOCK MARKET.

(Continued from page 1.)

In Toranto St. Ry., the sellers were
Wilson & Gillespie, Low, Hamilton,
Meeker, Howard, Meredith & Co.,
G. Weir, Garland and Moat & Co.

The buyers were Burnett & Co.,
Mackenzie, Nichols & Marler, G.
Weir, Riddell, Garland, Forget & Co.,
Turpin & Co., Barlow, Oswald Bros.,
and Howard.

In Royal Electric the sellers ware
Turpin & Co.; Meredith & Co., Mac-
Dougall Bros., and Riddell, the only
buyers being G. Strathy & Co.

In other stocks the sellers were
Hansons & F., MacDougall Bros.,
Burnett & Co., Scott, Davies, Wilson
& G., Low, Gault,” Nichols & M.,
Forget & Co., Turpin & Co., Clark
and Riddell.

The buyers were Forget & Co.,
Nichols & M., MacDougall Bros,
Garland, Mackenzie, Burnett & Co.,
Low, G. Weir, Wilson & G., and Nash.

MORNING SALES.
Cansatilian Pacific—25 at 87}, 475 at
73.
Montreal Street Ry—100 at 2773
Montreal Gas—75 at 1954, 75 ab 195.
R & O Nav Co —25 at 102.
Beli Telephone.—50 at 173.
Bank of Montreal.—2 at 244.
Toronto St Ry.—100 at 104}, 100 at
104, 100 at 104}, 50 at 104}, 190 at
104, 25 at 104}, 10 at 104, 50 at 1044,
Can. Col Cot.—50 at 55.
Dom. Cotton —50 at 96}, 5 at 97, 25
961, 35 at 96}, 25 at 964.
Royai Electric—35 at 169, 75 at 160.
Dom. Coal Pfd.—50 at 111},
Bank of Commerce.—14 ab 1424,
Merchants Bank—16 at 180.
War Eagle,—2,500 at 263,

AFTERNOON BOARD.
The afternoon session was again

| pretty active for Pacificand Toronto

Ra lway. The prices realized were
a shade off for the former and a little
better for Rails, War Eagle sold at
293 and 293} closing at 293 bid. Some
Cable Bonds sold at 104, Montreal
Street, Gas, Dominion Coal Pfd.,
Royal Electric and Dominion Cotton
all brought strong prices.

In Canadian Pacific the sellers
were Wilson & G., MacDougall Bros.
R. Forget, Howard, and Forget & Co.

The buyers were Smith &i[., For-
%ft& Co., Gault, Wilson & G., and

eredith & Co. P

In Montreal St. Ry. the sellers were
\C)Vilson & G., Davies, and Forget &

0.

The buyers were G. Weir, Forget
& Co., and Burnett & Co.

In Toronto St. Ry. the sellers were
MacDougall Bros., G. S8trathy & Co.,
Meredith & Co., Scott, Garland, W.
H. Weir & Son, Gault, Forget & Co.,
Turpin & Co., G. Weir, and Nash.

The buyers were . Weir, Grant,
Burnett & Co., Forget & Co., How-
ard, Oswald Bros., Meeker, Nichols
& M., and Wilson & G.

In War Eagle the sellers were
Forget & Oo., and G, Strathy & Co.

The buyers were Moat & Co, Smith
& M., and Forget & Co.

In other stocks the sellers were
Burnett & Co., Marler, Wilson & G.,
Riddell, and Forget & Co.

The buyers were Low, Nichols,
granb, R. Forget, and G. Strathy &

o.

AFTERNOON SALES,

Canadian Pacific—350 at 87, 70 at 87},
400 at 87.

Montreal St. Ry —50 at 277§, 50 at
2774, 26 at 277§,

Montreal Gas.—20 at 194%.

Royal Electric—25 at 160. .

Toronto St. Ry —150 at 104}, 125 at
1044, 200 at 104, 25 at 1041, 350 at
1044, MRS,

~“om Cable Regtd—1000 at 104.

Dominion Coal Pfd.—50 at 111}.

Dominion Cotton.—85 at 963.

War Eagle—1500 at 293}, 15 at 293.

MINING STOCKS. .

Rosgsland B. C., Sept. 16.

TRON MASK.

A belief that control of the Iron
Mask had beegn sold to the Gooder-
ham . Blackstock syndicate, canséd
an‘advance of several points in the
stock.

Mr, Blackstock when interviewed
last night; said the option expired
on Wednesday and was not taken

up.

He denies emphatically that any
deal was made, or that there is any
ikelihood of a purchase at present.

GRAND PRIZE.

Work is to bé resumed immedi-
ately on the Grand Prize, adjoining
the ~Deer -Park. The property i8
Orown granted, and the showing on
the surface indicates that the Deer
Park vein runs through the claim
continuously.

Developments will be carried on.

ViRGINIA.

The Bear movement in Virginia
continues.

Stock quot,é.tions to-day.

WarBaglel i ieiiin i $ 290
Vinginia...ooeceereeiensneains i 72
Iron MasKk.......... s SR 93
Monte Christo. a 28
Deer Park.... ol 20
Commander......... el T B
TEOTE FLOTHO ;oo s abo st cnsarsnbanssasenes 174

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.
For month of July, 1898 :..Inc. $15,387.15

3 Aug, % 11,850.96
SAME DAY
1898. 1897, f
Sep. 1, $4,447.92 $4.133.84 Inc..$314.08
$e 2, 4,426.71 3,867.86 ** 568.85
« 3 5540.20 4,379.73 * 1,160.47
¢4 462025  4,267.77 ¢ 352.48
A 5, 5,954.84 4,870.69 ‘¢ 884.15
= 6, 4.984.10 4,068.28 915.82
i 7, 420768 4.059.28 ‘¢ 148.40
A 8, 4,788.73 4,175.78 ‘¢ 613.00
< 9, 4,411.49 4,113.656 ' 267.94
« 10 477415 4,353.86 * 420.29
%11, 4,080.49 3,077.77 ¢4 102.72
“ 12 4,467.30 4,280.35 ‘¢ 186.95
¢ 13, 4.568.28 4,174.42 ¢ . 393.86
14, 4,984.17 4,074.33 ¢ . -209.84
€ 15, 4,678.51  4,106.29 ‘° . 57222
TORONTO STREET RAILWAY.
For month of July, 1898 ......... $103,892.93
= tAug. 0 eeieens 110,350.00
) k4 ¢ Inc..,. 14,076.21
SAME DAY
3 1898. }897-
Sep. 1, $5,746.36 $4,307.96 Inc..$1,438.40
9. 5470.25 , 4,265.86 1,204.39
¢« '3 6,692.05 5,287.713 ¢  1,454:32
« 4, 317794 2,108.85 1,074.09
“ 5 9,039.51 7,688.69 ¢ 1,350.82
¢ 825338 6.453.80 ¢ 1,799.58
“ 7, 9.333.61 7,607.60 ‘¢ 1,645.92
« 8! 941649 7,330.38 ¢ 2,097.11
¢ 9, 6,687.06 6,203.17 * 483.89
“ 10, 5,787.15 5,362.99 ¢ . 42418
¢ 11, 2,194,09 1,756.89 ¢ 437.20
“ 12 1923064 8,979.14 ¢ - 25150
« 13, 3.662.19 3,000.99 ‘° 66120
“ 14, 3'430.65 2,853.59 ¢ 63706

+One day estimated.
O RV LA P T
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