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@he Monetary Tiny

Trade Review and Insurance Chronicle

AMERICAN
BANK NOTE COMPANY

Eunmudhlnm

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street
' 4
Branches

BRITISH
AMERICAN BANK N@?IE
- COMPANY

ENGRAVERS 0?

¢ BANK NOTES, BONDS. STOCK
CERTIFICATES, POSTAGE Aun
REVENUE STAMPS and all mm'
tary documenu. ; -

3‘ §

LONDON, NEW YORK, BOSTQ!{
‘and other STOCK EXCHANGES;

HEAD OFFICE, -

! Branches:
MONTREAL TORO!
9 Bleury Street

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000
Toronto Agents : SZELISKI & MCLEAN

2.l.mll.
ice-Chairman.

T. H, HALL, Manager for Canada:

-—_——_A—e— — <
GENERAL ACCIDEy.

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
-4 Health Liability
Steam Boiler Insurance

< for Canada
: C. NORIE-MILLER

CANADIAN casuaL™Y

AND BOILER INSURANCE COMPANY

an investment is the readiness with .which
get back your principal when you want it.

aster.

There is always a market for good bon‘l,l
is possible to get safe ones that pay good mt

" A bank invests part of your money in gob@g bonds
which pay it more interest than it pays you Q your
money. Why not invest your money in th
bonds that banks buy. :

Write us for our list of investments.

Members Montreal Stock
Moantreal  Halifax Sydney




P T VT, 2 T S P 4 A A

IR 4 S e

| 3%
| 44
44
1
i
i
i

ki TR RN W SO a0l sy,

2102 | THE MONETARY TIMES

Head Ofice, MONTREAL
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Ontario CANADA.
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BRANCHES :
3St. Thomas Montreal
West Ead Cote desNeiges
oronto— St. Catherire
Bay Street S¢. Branch.
Queen Bt W. St. Heari Bran
"::"' Maisoaneuve
Waterioo Harboe .l.c‘—a
West Toronto Pierreville
W .
ocodstock
Zurich Roberval
Quebeo— - Sorel
Drummondville S«.Our:.
Fraserville Ste. Thérdse de
and Riviere do :
1 Statics Bh"v. ville i
Elo'ho. Waterloo
achite Locks
l..rvv '
AoRNTS IN GrEaT BRITAIN E¥0 OoroNiee—London and Parr's Banh
Ireland—Munster & Bank, Limited. Australis
} . . South ‘Africa—The Standard h.'l of Soutk

Cranbrook m lh' u Hill
Dawson Mission City V--:C-l-
Fernie Nakusp Prince Rupert m"""": Offices!
Bassano NORTH-WEST PROVINCES Shellbrook
o —— ey E"".n.- .
Brandos Hardisty Jaw
Broderick Hawarden Moosomin
Calgary 3 ofices)  Herbert Morse
Canors High River - Nastos Swan
& Huamboldt eepawa Swift Carrest
Claresholin lonistree Nokomis ;‘
Outlook
Durbas Lethbridge Portage la Prairle  Warner
& Macleod e Provost w
Gilbert Plaine Rivers Wianipeg 7 offices
Grandview ONTARIO AND ou:-u orkton
& * :- Orangevilie Simcos
Bellevilie - Forem Uttawa Q2 offices Seratford -
Blesheim Fort Willlam Parkbill
Brantiord - Galt Parry Sound Toromte (13 offices
& &= = &
Ceobalt a Port Perry Waterioo
= E B =
Dundas Lindsay lﬂ~. v -
MARITIME PROVINCES

¢ Windser

Bridgewater l-m- Springhil
Sl IN THE UNITED l“l'A'l‘Hh
Seattle, Wash. Skagway, Alasks
IN GREAT BRITAIN

|
E
E

UNION BANK
OF CANADA

Dividend No. 93.

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has

been declared upon the Paid-up Capital Stock ot
this Institution for the current quarter; and will
be payable at its Banking House, in ‘this city,
and at ifs branches, on and after

Wednesday, the Ist day of June next,
The Transfer Books will be closed from
May 17th to May 31st—botn days inclusive.
By order of the Board,

G. H. BALFOUR,
General Manager,
Quebec, April 22nd, 1g910.

- Securities

can be Eurchned or sold most economically and most safely
by use of the advertising columns of

The Monetary Times.
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]MPER[AL BANK TH%FCOMMERCIAI. BANK -

OF CANADA '

Notice is hereby given that the

ANNUAL MEETING
of the shareholders will be held

at the Head Office of the Bank

| —ON—

Wednesday, the 25th of May next.

The chair to be taken at noon.

By order of the Board.

—

D. R. WILKIE,

Toronto, 23rd March, 1910.

General Manager.

Established in 1836

-L.,'ms.erm:y

THE BANK OF BRITISH IORfﬁ AMERICA

Iacorporated by Royal Charter in sten
Paid-up Capital $4,866.666.66 Reserve Fund $2,530,666.66
mmmmu&;u

W. S. GOLDBY, Manager.

COURT OF DIRECTORS.

lm H. GLYNN, Esq.

Esq.
e

J. B. MAYNE CAIP)ELL. Esq
” .m.l IN CANADA, st 0- Street, MONTREAL.

H. STIKEMAN,
H. B ncxnmz. Supt. of

lcm.hﬂ.ol

* spector. O. l. ROWLEY,
m:mmn.uj B.G!LI.AID Assistant
BRANCHES IN CANADA,

¢ Mlexander, Man.

&-ﬁ. B.C
, Sask.
Man.

-
'fffff*f

f!!!ﬂfgfﬁ!!ﬁ

>
A

Hamilton, Ont.,
Westinghouse Ave,

Hed'ey, B.C.

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask.

Kingston, Ont.

et

P.Q.

Montreal,

Montreal, St. Catherine
Street.

North Battleford, Sask.

North Vancouver, B.C.
Oak River, Man,
Ottawa, Ont.

Paynton, Sask.

Prince Rupert, B.C.
Québec, P.Q

Quebec, St. J‘ohu'l Gate

Raymore, Sask.

lln-nr

.'l-inc.
Inspector of Br. Returns,
Inspectors,

Reston, Man,

Rossland, B.C.

Rosthern, Sask.

St. Joha, N.B.

St. Joha, N.B., Union
Street.

St. Martins, N.B.
St. Stephen, N.B.
Saltcoats, Sask,
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto, Ont,

Trail, B.C.
Vancouver, B.C,
Varenses, P.Q.
Viectoria, B.C.
Waldron, Sask.
Weston, Ont.

West Toromto, Ont,
Winnipeg, Man,
Wynyard, Sask,
York}nu, Sask.

AGENCIES IN THE UNITED STATES, ETC.

1]

Glyn & Co.

o

Union Bank
Mercantile Bank

55;

'

Circwiar

¥

RIS—Credit Lyonnais.

Welsh

Bank
of Australia,

of India, Limited.

of Australia,
Limited.

York—52 wal Street—H. M ] Ic!-rhnel and W, T. Oliver, Agents.
Prancisco 120 Sansome Street—]. C
Ohicago—Merchants Loan and Trust:

Agents _LONDON BANKERS—The Bank of
LIVERPOOL--Bank of Liverpool,
Bank of Scotland, Limited, and Branches.
Ireland, Li-ned and lrncliu
AUST‘ALIA—U‘SOI

and A S Irthnd Agents.

SCOTLAND-
IRELAND—Proviacial

Nationa! Bank, Limited, and

Limited. NEW
. INDIA, CHINA, and
WEST INDIES—Coloaial

LYONS—Credn Lyonnais,
MAm-a'mmmumnnlm
Branches.

Notes for Travellers, Available in AN Parts of the World.
""“hwmmmumuvm;ga

|THE TRADERS BANK OF

Enghnd and |

:&7—_.

SCOTLAND, Lt

Established 1810, Heed oa-u

‘ culnl.........
lh-ar

Capital and Surplus - - =.uo,§
Total Assets over- -

mnoormnmm ;
anmnq.m no..!asmmnﬁum
BJ

cow %':;u-nu P 5

K ‘l‘m
H. S. Strathy,
Auditor to thM
HEAD OFFICE: non'ro
Strathy, Gen. Man. N. T. Hillary, Assistant
J.- A. M. Alley, T

BRANCHES: ONTARIO
Arthur Glencoe Orterville
B Bor i
Bruce Mine Harriston .

Ingersoll
Kenora Rodney
éﬂ- Kincardine w»t. Catherines
Collingwood Lakefield _ St. Marys
| Chapleau .~dm Sarnia

Drayton Lion's Sault Sge Marie
Dryden ¥ . Schomberg
Durham assey Stratford
Dutron Matheson Stony Creelg
Elmira Mount Forest Springfieid
Elora Newcastie Strathroy
Embro North Bay ‘Falls  Windsor
Embrun Norwich
Fergus Orillia Tavistock
Fort William Ottawa Thamesfcrd

ALBERTA SASKATCHEWAN
Calgary Camrose I : Zealandia
Castor . lry Forget Regina t
Edmonton Ernkine =
Gadsby Gleichen | QUEBEC
Holden  Stettler al 4

Agencies, — City and Midlan
Nw Yon- —The Iub.u Park
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Head Toronts, Canads.
Capital Paid up, = = $4,000,000
Reserve Fund and Profits, 5,300,000
‘l‘ouIquuy’ Public - . 46,000,000
Total Assets - e = 80,500,000
Sirsstors—E. B. Oﬂ-l‘ - ; Witwor D. Marrazws,
Vice-President ; A. .lehoa.l.hc-nm
AMESs CARRUTHERS, | J- Fov, K.C, M.L.A,, A.'M. Nawron,
AT TN T
Branches
Cellsstions and remitted
bought and sold.
Commereial and T Letters of Credit issued, available
¢ of the world.
CENERAL BUSINESS TRANSACTED.
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OCapital Paid-up OF CANADA  Reserve Funds
$6,000,000 - - $4,602157
HEAD IFICE, MONTREAL
' OF DIREGTORS :
8ir H. Montagu Ho‘won. Esq., Vice-President
4 T. Long, . Smith, Esq. . A. Allan,
C. M. Mays, Esq. . Barnet, - A ¥, Orr Lewis.
£. F. Hebden, Gen. Manager T.J Merrett, Supt. of Branches and Chief insp’'r
Acton Elora St. Thomas
Alvinston Oakville Tara
Athens Fort William Orillia Thamesville
Belleville Gait Ottawa Tilbury
Berlin Gananoqué ttle Current (Owen Sound 'I’orgn:;)m e
Brampton w Walkerton
Chatham Gore Bay Prescott Watford
o Pt oo
iton
Creemore =::=vv sub Renfrew Wheatley
Delta Hespeler mﬂwﬂ v\z-:&.mum
Eganville ngersoll | ugene indsor
Elgin - i St. George Yarker
Montreal, Head Office: St. Beauharnois
1255 St. Catherine $t. Ste. M-::- des
320 St. Cathering St St. Sauveur st e
1330 St. Lawrence Bi Riga: St Johns
1868 St. Lawrence’ Shawville St. Jovite
Acme Daysland i R Vegreville
'apscot P.O.) Edmonton . Hat Stettler Viking (Meig'n)
(sub) * N ° S B  Wainwright
Calgary Lacombe ;mh Red Deer :
Camrose Leduc ieth © Woelf :mt(ldn-
Carstairs ]
Brandon Griswol Portage Souris
Carberry Macgregor - la Prairie m
S AT RATCHEWAN BRITISH COLUMBIA
Asntler Kisbey Sidney
AfSola -  Maple anaimo  Victoria
Carnduff Melviile ]

35 Bank of Scotland e
MM-A.B.PA RSON, Manager

SRsssssrsssnsran

Capital '

of Halifax
$3,000,000

A B | { w, P.
Jowns M. EBRSTER

......................

PRILS STt At Rer s Rt Bt
Springhill, Stellarton, Syduey. Svdne; Mines, St Petere.

Crapaud
nosdaa.

, Manager.

SPONDENTS

and'Westminster Bank Ltd., England,
Casada

York

HEAD OFFICE. HAMILTON

Paldap Caphitl ....cc.cccovcvrsepsscesdse “ee

m: .::“l?lndlvld«l B oo direesihyane w

Vool A0BMS ..coovcsacscneiosepifiherinl over $35,000,000
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
C. A. Birge. Geo. Rutnerford. W. A. Wood.
Col. the Hon. J. §. Hendrie, C.V.0. C. C. Dailton, Toronte.

CORRESPONDENTS IN GREAT BriraiN—Nationsl Provincial Bank of
England, Lad. '
. CORRESPONDENTS IN UNITED STATES—New York—Hanover National
Bank and Fourth National Bank. Boston—Inte ional Trust Co. Buffalo
—Marine !l.gh-.l Bank. t:m.u—ou M:nr;::b-.l Bank. Ch

Collections effected in all parts of Canada promptly and cheaply.

THE QUEBEC | S
::—: W.A Marn n-&u.ig.'c-.l..g 3.

“—"“'& de’ New Y Chase
National Bask, Hasover National Bask, Philadeiphia, g e
umwa.n-ur-u.“u':du

LA BANQUE NATIONALE

Founpep v 1860

l

Capital - - . - . . . . $200000000
Reserve Fund and Undivided Profits $1,103,898.62

l

. Our system of Travellers chéques has been

inaugurated a year ago and has given complete satis-

faction to all our patrons, as to rapidity, security and

economy. The public is invited to take advantage
of its facilities. -
e ———————

Our office in Paris (rue Boudreau, i' Square

the

de I'Opera) is found very convenient for Cana-
dian tourists in Europe.

e ——————————— L
Transfers of funds, collections, payments, com-

mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

When in London call on The Monetary Times, 225 Outer
'l'o-._h,m g {

BANK OF HAMILTON

=15

BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis Orangeville Toronto
At.'ond Ft. William Listowel Owen Sound “ Queen &
Beamsville g:ro': Lucknow Palmerston Spadina
Berlin ' Midland Paris *“ College &
Blyth Grimsby Milton Port Eigin Ossi
Brantford Hagersville  Milverton Port Rowan » Yu-:
Burlington Hamilton Mitchell Princeton Gould
(s “ Barton St. Moorfleld m “ Bathurst &
Dethi “ Deering Neustadt Arthur
Dundalk “ Vast End New Hamburg Simecoe West Toronte
Dundas “ NorthEnd Niagara Falls Southampton Wingham
Durnville “ West End Niagara Falls,S Teeswater Wrexeter
MANITOBA
Bradwardine Foxwarren La Riviere - Pilot Mound
Branden Franklin Manitou Roland Winkler
Mather Snowflake Winnipeg :
Carman Hamiota Miami Starbuck “ Princess 5
Durrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden . . Swan Lake
SASKATCHEWAN 3

Aberdeen Creelma 4 i Melfort Rouleau
Aberneth Oorbnl: 0:::‘00-!“ Moose Jaw Saskatoon
B = =B =

ne urn
Brownlee Estevan Marquis Redvers

ALBERTA BRITISH COLUMBIA

Brant Nanton Fernie Port Hammond E. Vancouver

y Parkland Kamloops Arm N. Vancouver
Cayley Stavely Milner v ver v
Granum Taber

wy | F o F EPITERRBRRRIEONNES 1

= (]

| [T5EE -, [P
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el
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_ Ottawa, Ont., April 18th, 1910,
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IncorPORATED 1855
THE BANK Head Office, Toronto,
' OF TORONTO| ==
ln_u-n Fd 4,750,000
DIRECTORS;
* WILLIAM H. BEATTY ... . siden
W 6. COODERMAM ....... ..o 5 isereess Vics President
Robert Reford Hon. C. S. Hyman - Robers William
Macdonald A. N?eboht le:‘v‘l(" D. -
COULSON, JOSEPH HENDERSON,
General Manager. Asst. General Manager,
BRANCHES: :
G 73 Sudbury Quebec
it Hastings Thornbury
Havelock Wallaceburg
Toronto, Keene Waterloo (4 ofiices)
(o oficed).  Kingston Welland
Al
st (s ofices) WYoming St. Lambert
. Betlin British Columbia
Bradfsrd Millbrook Manitoba
Brantford gmm Vancouver
Brockville Oilm New Westminster w
Cobourg Parry Sound Saskatchewan Pilot Mound
Colborne °  Peterbore Portage la Prairie
Coldwater Petrolia Elstow Rossburn
Colli m. Port Hope gh-m Swan River
h..h" St. Catharines Langenburg Alberta
. Sarnia Montmartre g
F Shelburne Wolseley Calgary
Stayner Yorkton Lethbridge

Sehers:—London, England—The London City and Midland Bask, Limited
New York—National Bank of Commerce. Chicago—First National Bank,

u—--a-..un--u-nnnaquu—uv

THE MONETARY TIMES
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THE NATIONAL BANK OF

SCOTLAND, LIMITED

{ncorporated by Royal Charter and Act of Parliasient.  Esrastibieen iy
Ca

EASTERN TOWNSHIPS
Capital Reserve Fund

$3,000,000
HEAD OFFICE . .

- SHERBROOKE; QUE.
With over seventy-three branch offices in the province of ¢ .
we offer facilities possessed by no other bank in - tor

IN THAT IMPORTANT TERRITORY
Bsaoches in MANITOBA, ALBERTA sed BRITISH cgmuuj
CORRBSFONDENTS ALL OVER THE WORLD. b i

“n

g

28 7

STANDA’ED BAm( 1

THE BANK OF OTTAWA

:
g

-

THE FARMERS BANK of GANADA
INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.

DIRECTORS ;
Col. James Munro, President.
Allen Eaton, W. G, Sinclair, Burdge Gunby,
) ]. F. F“d. A. Groves.
W. R. Travers, Vice-President and General Manager.
BRANCHES
Camden Bast, Kerwood  Newwsl Treaton,
Cheltenbam, Kinmount, Philipsville, Williamstows
Dashwood Lakeside, m’. Zephyr,
Fingal, Millbask, 2t L
Duasford, ’::.vm.. e Nestleton Station’
CORRESPONDENTS,

County and Westminster Bank, Limited, London, England. The
National l.:u. .l‘l.:' York, USA, The Cora Exchange
National Bank, .

Chicago, Credit Lyonnais, Paris, France. Berliner,
Mmo«-m.

*Suacty Seneral Banking Business. Exchanges bought and seld,
lﬁ.dt‘nﬂh’-‘-wm Interest allowed om,
““&'ﬂmmm-m.

4

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,000,00
RESERVE FUND AND :
UNDIVIDED nor{'rs} R
J. MOORE, President ] Head Office
%- D. Ross.‘o- Manager. il TORONTO, CANADA
Brery department of Banking Letters of Credit issued, avail.
TR T W

ital (authorized by Act of Parliament) . . .......
gﬂﬂd i ” ........................... 2
Reserve r-.‘u‘v.aueu I« o656 ik assen
3 DIRECTORS i
W. F. Cowan, Presidest. Frip Wwvin, Vice-President, W. F. Allen |
W.R Joh-::o-. W. Francis, F W, Cowan, H. Lasgiois, T. llj.f,pcllah. |
Heao Orrice, - - TORONTO, Ont. i

Established 1873  OF CANADA = 77 Branches |

. GRO. P. STHOLFIELD, Geners! Mansger :1wvmu—-c0-gl-.n
SAVINGS BANK DEPARTMENT AT ALL ..Ag“!s.

=,

Investors in Cement
Whether as builders of Cemat
Houses, organizers of Cement Com-

panies or sharcholders in Cement
Factories, will find much of service h

©he CEMENT and CONCRETE

Subecription One Dollar yearly, 2
62 Church Street, * e e
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. HO BANK! THE TORONTO GENERAL
cANADA TRUSTS CORPORATION

QUARTBRL* DIVIDEND NOTICE. The Pioneer Canadian Company.

Notice is hereby given t.D(nde-dntbenuol&P'.‘
per annum upon the paid-up npndnockoltbcH:'-ch.C:‘ll;: |
has been declared for the Months ending st May, 0, I H
samie will be payable at ifs Hend Offce and Branches on and after Wednes. | | | President: Hon. Featherston Oﬂu'
day, the first day of Juid ne L Vice-Presidents :
boﬁnd:y?.:‘l::hb:oh -il b closed from '1yth to the gist of May, I’ls. { W.H B tty, Hon. J J FO], ‘c M. P.P.

g {

—~ -
—

order of the Board, Managing Director: John W. Lutnlnr

JAMES MASON, Geaeral Manager. Assistant Manager: A. D. Langmuir.

Torofito, April sust, 9o, W G. W
Secretary: Wm. atson.

[ronouro OTTAWA  WINNIPEG

T Bank o‘ New Brunswick

HEAD OFF|CE: ST. JOHN, N.B. . || | =&

°-:.’:"'...°"':‘.=” e protimover staaw. || THE ROYAL TRUST COMPANV

HEAD OFFICE, MONTREAL;

.n-etul.'- Bruaswick, Nova Scotia and Capital Fully Paid - - $1,000,000
' Edward Island. 1 Reserve Fund - =+ - 900,000
R. B. Knsszx o R TR = : e s
: General Manager | : BOARD OF DIRECTORS
‘ l&kw% Son 50 S Snsen :
| sad Mount Royal, MG, O Axovs v ,
{ i President A.:om- . :
,{ i Vice-President é: Havs H
4 —_————— — =
mE ST v RLING BANK '|  TORONTO BRANCH ga_yglau-u
OF CANADA {| Bank of Montreal Bidg., Hox. R Mackay .
- — . J“A..h
; &. 8. L Ricugy, Sm7T.0. Susvessmser. KCVAO

| THE UNION TBUST COMPANY LTD.

Head Do’odt Vaults—
m “ll.l'

o e <t b b pllng) ok

A

$1,000,000
{ R DU . icivivsocisidisorvucs 550,000
| TR DUV “Ciiiicccosasidoncossoessd 11,000,000

President.

e T

z J :

| Presidents ; So.-dlarkul.? H.H.loet,l.ml-.
| MP. (England), T. Willes Chitty (England), E. A. DuVernet,
; Lc.s.rumxc..o.o.au.,.anmo.wml-l-
McWhianey.

5
|
1
F

‘ CORRESPONDENCE INVITED
LT J, M. MoWHINNEY, Gen. Man.

THE

TRUSTS and GUARANTEE || National Trust Company
GUHP NY, lIMI'Bd | 18-22 King Sirest East, Toronts.

43-45 Ring St. West, Toronto | - :
Capital and Reserve- - - $1,650,000

Affords the | best agency for the 4 _ gl F ;
transaction of any Trust Business. | Funds received in trust for investment in first
., mortgages upon improved farm and city pro-
: T " : perties.
. _f S UNNGUNE B csecscsccsecessecens i C
Capita Ml.:' o ‘m' | orrespondence and interviews sohated 2
f JAMES J. WARREN Y J. W. FLAVELLE, L W. T. WHITE,
4
ER
f

HANDY REFERENCE. , :
On pages 2, 3, & 6 and 7 Is found & complete >
clopaedia of muu;mm mw-m-'::.;--—---‘-.ml
in Canada.

l
|
[




| address.

g ERSS es

A. TURNER,

y 21, 1910.
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| canada Permanent
| Mortgage

TORONTO STREET . TORONTO
........................... s
(earned) .................. 3.250 000.00
T TRt el & 56,001.16
and Surplus .......... ... 9,306,001.16
............................ 710.02

e m SRS
:&mhﬁd‘;:.mdtu'rhMﬂmm
‘mmhlho mmn:‘”.m

a
¢ w may be made and withdrawn by mail with perfect

| Our explanatory booklet ﬂhm-wdm
\

The Standard [ C &

We offer for sale debentures Wli"m
cent. per annum, payable half-yearly . - o:
an absolutely safe and profitable investment, as _
nave for security the entire assets of the company. '

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00 .
ALEXANDER SUTHERLAND — h? ?omr""
: DIRECTORS A
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.

J. A. KAMMERER DAVID RATZ R. H. B
. HUGH 8. BRENNAN ~ J. M. ROBERTS A. J. ILLIAMS
Head Office: Corner Adelaide and Victoria Streets, 4 TORONTO

-

DEBENTURES

' lssued for $100 or over- one to five yeary

THE HURON & ERIE
LoAN AND sAvings Co.

Total Assets over $12.500,000 Reserve $1.800.000
Paid-up Capital $1.900,000

LONDON

Incorporated *
‘ o

&

Loen snd Seviogs

The RELIANCE Lrer s Sovees
84 KING STREET EAST -  TORONTO |

James Gunn Vice-Prosn N i".;,',‘J.‘,," |

k. 5

of one .

The Hamilton Provident and
3 Loan Society

gm. $1,500,000. Capital Paid-Up, $1,100,000

and Surplus Funds $635,641.51
TOTAL ASSETS - $4.193,894.54

HEShu-dﬁxuoor-mygum
e Y T
u..n.m'... Funds. Whv{u,

M(

C. FERRIE, Treasurer

oronto
ABLISH

Reserve $300.000,

' : Debentures .
'-d.-hu&dlolhnan‘-nﬁc.\,m to five years

“:”’ Per Cent.
. 'lm....u.’;.-aho-mlm-us.m-u.
w. WEDD, Jx., Secretary. V. B. WADSWORTH, Manager

M‘ Capital 81 000,000, Assets '1-*3-5”

5% DEBENTURES 5%
For a limited time we will issue debentufes earning
5% interest payable h;lf-yearly:;-;; ,

1ONDON & CRNADIAN JOAN & AGENCY C0., 1. |

Capital Subscribed, §2.000.000 Paid.up, 1,200,000  Reserve

are an Authorized Trustee |

- I'n’rononro MORTGAGE COMPANY
Office, No. 13 Toronto Street
RS R | o A

¢ President
HON. SIR WM. MORTIMER CLARK, LL.D., W.8., KC
Vice-Pres., WELLINGTON

2 766,95 &%

] FRANCIS, K.C. .
Muuh-‘u Legal Investment for Trust Funds,
. Deposits received at - X . withdrawable by cheque.

oans made on improved' Real Bstate, on favourable terms.
WALTER GILLESPIE, Manager

T
——

THE DOMINION SAVINGS
INVESTMENT SOCIETY
Masonic Temple Building, London Canada

. Interest at 4 per cent. payable half-yearly
on Debentures. /

: B PURDOM, K.C.. President

NATHANIEL MILLS, Manager

g
The Ontario Loan and Debenture Co. ‘
Debentures 5ot L. o T s et

() branch of Molsons Bank.
4 Trust Pusds. ;
A Total Liabilities, $3,563,915
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Fort William

The Imperial Life
Assurance Co. of Canada

ASSURANOE |N FORCE, $26,507,000

: (’,‘w’ . ‘.’ ;ﬂ. - $5,303,236

Income, - 1,217,749

Net Sarplus, 627,519

sgcrwonees. TORONTO

1 ] m. ot 4.‘55.5“
; &’ i
STH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE'

o= |Imperial
Guaranted & Accident

Inou‘rd}ncc Company
j of Canada
46 King Street West, Toronto‘lal

Our Bonds Protest Y Subsctibed Cap-
Sremisies Pia. M - - Suenm
etana IMperial

Our , and
oo o dmbied %“""i Protection -

E. WIWS. General Manager.

i

:
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ES-SAVE-PROPERTY | |
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Taylor Safe Will

J. & J. [TAYLOR, TORONTO SAFE WORKS

F.H. DEAGON & CO.

WYESTMENTS | o ock emoxens
‘ 5
T | e
197 BaySt.  Toronto|

OLDEST ACCIDENT OFFICE
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TIGHTENING OF THE STRINGS.
The executive officer of one important bank said the
other day that the available funds of his institution were
employed ; a high official of another large bank said
Wat if the bank had the funds to spare it could take up
over a million dollars of fine mercantile accounts within
dweek. These statements, taken along with the fact of
the steady expansion of the general loan account of all
the banks, indicate clearly enough that monetary condi-
tions in the%ominion are passing into a new stage. For
ﬁm part of two years the banking institutions sat,
¥aiting patiently for the time when the rising tide of in-
dustrial activity would enable them to put their idle mil-
10 work. During that waiting period there was keen
i among the bankers for desirable discount ac-
sounts. The business man who possessed ability and a
* Bigh rating at Bradstreet’s or Dun’s was much sought
» While his bankers did not, perhaps, go so far as
10 press him to borrow, they showed unmistakable pleas-

e whenever he hinted that he might ask for a few ““tens
‘Mndsf' more in his annual credit.

‘within

of other banks. With the sensible lessening of this
of competition is likely to be seen a slight stiffenin
the tefms regarding rates of interest and secufity, §
the banker knows that any one of half a ,

will be glad to take a certain loan, he cannot_»ﬁﬂ »
ticular as he would like to be in regard to the

.or security that is to cover it.. But when his fun .

well employed and other banks not meddlm? :
canvassing for his accounts he can hold out ' f
security and the interest which he thinks he éw

The present cannot be described as a_period of
gency. The machinery of credit is not as yet wor A
high strain in this country. Rather it is the stage pri
to that. All the wheels are turning, or nearly all of
The bankers have the same pleasurable feeling as
manufacturer all the departments of whose establishment
are working full time on profitable contracts. Ifis hardly
anyone’s ‘power to say when the slizihgqffffwill
tighten so much as to produce actual scarcity. FA virjety
of factors are at work; and, while we have a gaod idea
as to those which are dominant at present, wé;#lmo@ not
which will give the -color to the situation of ~sé¥eral

From henceforth, for a while at least, things pro-
mise to be little different. To be sure, there is no fear |
that banker will frown upon his good customer when |
hu.lﬂ asking for a larger line of discount. Each bank |
',.v n its own interest, endeavor to hold its entire |
circle of 800d clients at all branches ; and it will endeavor ,
""Hiy their wants as far as it is able. But one may

€xpect that the campaign for ‘‘other banks' accounts’

i pressed less vigorously. When anistitution has |
e inds all employed, or when its officers feel that they |
mh R0t the money to take up large and desirable ac-|
} Which are offered to it, that bank is not likely to |

ge its branch managers to go after the customers |

months hence. Probably the most important.single fa¢tor
now at work is the movement of outside capital to the
Dominion. During 1909 that proceeded on a very Jirge
scale, but apparently the requirements of Canaﬂﬂ's%@m-
merce.and industry increased faster than the foseign
moneys employed here accumulated: Our commerceé and
industry are still rising rapidly; and there is !hus@g)re-
shadowed a rapid increase in the commercial demands
for credits. It is to be hoped that there will be no diminu-
tion in the flow of capital into this country. i

It is altogether likely, even if the streamitontinues -
at the same volume as in 1908 and 1909, that by f
banks will be compelled to ask their customers te
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slowly, and-‘a si

which existed in
to check the inflow
cértain that our i
the growth of t
it. has been in the
have found the me¢
counts. Although!

similar in some respects to that
may result. Should anything happen
§ British and foreign gold, it is quite
stries would have to slacken, .«sim-cl
nk deposits would be checked, and
wth of their deposits that the banks
s of increasing their loans and dis-
considerable increases of capital
are in prospect, | s not to be expected that they will
provide resources F a very important proportion of the
new loans that will be demanded.

It is just pos that in the United States there may
be seen a slackesling of commercial activity. The iron
and steel industrp'ii | showing some signs of reaction ; the
idle cars of the| gallways are increasing; and it is not
clear how soon the thriff will be revised. Also, wheat and
cotton speculators Bave been holding the prices of those
commodities at gxf el which served to restrict exports,
and thus tended o destroy the balance at credit of the
United States of the¢ international trade movement. The
financial situationi fhére has been temporarily relieved
through sale of | @clrities in Europe, but it seems that
lower prices in thel Republic are needed to correct the
foreign exchange] §ituation; and it would not be sur-
prising if they chfh¢ to pass. If they do, the phenomena
will, perhaps, hgl d “‘a depression,”” and a depression
in the United Stat¢s usually has some effe¢t upon the
Dominion. Howevér, we have important railway and
other construction Work, which will go forward regard-
less of conditions actoss the border. In that ¢ircumstance
and in the heavy #nmigration movement lies our hope
of prosperity for sgme time to come.

'

| i
112 '? -
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?F grne BOX BANK.

The strenuofis ay in which our banks are threading
their network ’d nches is a romance of finance. At
the end of April lagt year we had 2,024 bank branches.
At the end of 138t fnonth this number had increased to
2,326. The 302 néwibranches, opened at the rate of nearly
one a day duri past twelve months, have not all
found metropolitdn {surroundings. New financial beads
in the string wh‘c | stretches froin coast to coast, little
prairie towns, amibiflous mining camps, British Columbia
interior settlemenits,all have asked agd received a branch
of one or more @ (fanada’s chartered banks.

Three recént expmples come to mind. At Bredenbury,
in that wealthy pririe province of Saskatchewan, the
Bank of Torontd hag opened a branch. One scarcely likes
to inquire what i§ te population there. Its diminutiveness
‘makes men very cldse acquaintances. Then thére is Fort
George in British { Columbia, which is bellowing itself
hoarse in its effiirtq to tell the world how big one day it
will be. Two Chingse cooks bring up to the rrspe(’t:;ble
number of fortyfivg this thriving settlement which pos-
sesses two of the Rivic trimmings apparently ‘necessary
for every ‘“‘newest]’ town sootted into Canadian gu;-
graphy—a newspager and a bank. This is how the Fort
George paper desciibes the event :—

““The Bank'off British North America came in on
Wednesday in offe fection by pack train—baggage, books
and bills. It came § unheralded by advance press notices
and unknown to twp other chartered banks thht have had
an eye on Fort (eprge, but who were unwilling to face
the terrors of ajrop-mile trail. The bank at Quesnel was
unaware of the jprasence of three bank men in their city
!;ast week, when| :tl registered from foreign parts. Tt
Is surprising, ifldded, that ]. Anderson, the bank in-
spector, who ha$ deen fifteen years' active work on the
outposts of British ‘Columbia, should have run the gaunt-
let of the Caribop goad and not disclosed his purpose, or
even aroused the juspicions of the sleepy inhabitants of
Quesnel, for, it must be remembered, there is rivalry
even among bhanks in the matter .of business. Fort

Qemge gets secorfd-hand goods and second-hand news
via Quesnel, and the fact that the entry of this bank wasl

3 ¥
{ 1
i

i

| unheralded came as a welcome earthquake to those whe

anticipated, at least, a few advance pointers. The B.N.A,,
however, played the game to the hilt, and came t :

as a magazine party en tour. Even the inquisitive packers

were non-suited, and not for a moment did their minds
wander to the thought that they were unloading and re.
packing each evening newly-printed bank bills.”

Again at Stewart, British Columbia, Mr. H. C,
Morris, with a suitcase full of books, struggled over 3"
mile of tide flats, pulled out a dry goods box and opened
the latest branch the Canadian Bank of Commerce.
One of that army of Smiths, this time a Harry, runs a
store at Stewart. Mr. Smith offéred it to the bank man-
ager as a help-out. ‘“Mr. Morris, the manager,” tells a
chronicler, ‘‘then shoved out a dry goods box, which he

covered with wrapping paper, while Mr. Smith went to

the door and shouted out that a bank was open for busi-
ness. The news soon spread, and everybody in camp,
with cash lugged out of strange and divers repositories,
hurried to the store. Mr. Morris, seated upon a case of
condensed milk and with a case of hobnailed boots for a
counter, surrounded by canned goods, hams, bacon,
stoves, etc., was forced then to transact business pi
fast. Inside of fifteen minutes he had taken in deposits
of more than $1,500, which was put away into the safe
in the big store.”’ ,

This'is progressive banking in a country of develop-
ment. It is the natural consequence of our banking sys-
tem, which caters to the needs of the latest, smallest and
newest community, which in this Dominion is always
making room for a later, a smaller and a newer one.
Such chapters in our banking history give a romantic
touch to a business and profession which is allied with
conservatism and the frock coat.

s

EDITORIAL NOTES.
The House of Commons paid a very‘ pleasing

tribute to Earl Grey, the Governor-General. Sir Wilfrid .

Laurier reminded the members that when the next ses-
sion opened a new Governor-General will have been
appointed by his Majesty. He disagreed with the ‘sug-
gestion frequently published in the press of late, that the
King should appoint a Canadian to the office of Gov-
ernor-General for the following reasons: First—The
appointment of one bearing a great English name
strengthened the tie existing between Canada and
Britain. Second—Such a man was independent of Cana-
dian politics. Third—It secured for a new country the
benefit of the experience of one who had been trained
from youth in public life, and whose family had been
long connected with the development of constitutional

government in the British Empire. With his tact and -

ability, Earl Grey has undoubtedly fulfilled the require-
ments aptly expressed by Sir Wilfrid.
- . - .

A death occurred in Canadian banking circles the
other day. The ‘“Nova Scotian,” a journal published
quarterly by the officers of the Bank of Nova Scotia, died,
so the ‘editors tell, of starvation. Lack of material
pushed the magazine off this mortal coil. The Monetary
Times is sorry that this well-conducted member of the
fourth estate, 1o whose colimns many notable men con-
tributed during its brief career, has found a fatal lack
of contributory support. The hackneyed excuse, ‘‘Nothing
to write about,”” has from the beginning, we are told,
rolled into the editorial sanctum, and only economy pre-
vented those immortal words being printed and distri-
buted with the yearly supply of stationery to the bank
branches. The one consolation is that the editorial staff
of the ““Nova Scotian’ has a large bump of philosophic
composure. They admit that equanimity is their cardinal
virtue. Mr. J. M. Courtney, former Deputy Minister of

Finance, contributes an interesting story to the last issue

on bank life in England sixty years since. One day,
perhaps, the ““Nova Scotian’ will again from
the ashes of editorial disappointment and@ labor.
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On the Montreal and T

NEW LISTINGS

-——

- the Past Sixteen Months ‘l‘ohl(ﬁore‘tlun

Two

Hundred Million Déllars.

: Complaints have not been lacking lately that business
on Canada’s stock exchanges has been quiet. While little
news of a nature likely to ferment much trading has affected

s, the

4

listed on the Toronto and Montreal Exchanges. The fol-|
lowing table gives the details:

; Toroato Exchange. Montreal Exchange. Total.
Railways «+-o $51,500,000 $64,475,600 $79,478,600

R scoscocociocces 44,750,000 10,185,500 53,338,500 |
B | cessecceccecccens 41,514,380 40,175,000 43,120,500 |
Light ad Power ....... 14,288 100 18,180,100 18,180,100 |
B«  coesccecccces 2,500,000 2,631,200 $.131,300 |
Government  ............ 3,500,000 3.500.000,

$158,082,450 © $435,647,400 $202,742,900 |

. On the other hand,

volume of trading has steadily increased

the past few years. As a reason for stock exchange
the flotation of a large number of new issues has
it must be remembered |
scope of Canada’s stock exchange business has been
broadened withinr the past sixteen months. In|
securities valued at $202,742,000 have been

In the total above, only the actual par value of new

securities is given,

this differing from the sum total of the

Toronté and Montreal Exchanges, certain stocks having

been listed on both.

15

most important
account for a large

Railways contribute largely, the thirty

dollars of additional Canadian Pacific stock being
item. The Quebec Railway issues also |

sum. Here in detail are the new listings

both exchanges during the past sixteen months:

THE MONETARY TIMES s &

Toronto Montreal :
| Exchange. Exchange.
oronto m E‘m.‘“ D-fhg Bank of New Brunswick $.......... $ 250,000 |

|

{

BANKS 'AND FINANCIAL.

Bavk of Ottawa

- '§00,000
Ryl Beak ...l 1,100,000
Standard Bank ........ ........ 781,200
Great West Perm. Loan RIS o ssbev
$2,500,000 $2,631,200
COVERNMENT.
Toronto Montreal i i e of
Exchange. Exchange. Total |
Ontario Province ciee § 2:800,000 s s $ 3, ¢k, 000
o v o oo e
$ 3, 500,000 Biisene 5&.5“_."'0 i

Among the railways, the South Ameri foads are
prominent, being chiefly listed at Montreal. The | Lake
SuperiopCorpora'tion contributes $40,000,000 'to the us-
trial section. This stock has proved inactive on the
Exchange, and is most in evidence on the Philadelphia Ex-
change. Canadian Consolidated Rubber securities,  listed
only on the Montreal board, also help to swell the in{‘b:(ri.al’
total. In the mines section, Asbestos. and Cement abe the
two chief features. Crown Reserve and Treéthewey ape the
only two Cobalts listed in the period under review. These,
with Nipissing and La Rose, make four Cobalts in the listed

RAILWAYS.
Toronto Montreal Nature of

2 Exchange. Exchange. “Tota'. Stock.
Perte Rico Railway Co. $ 3,000,000 $ 3,000,000 $3.000,000 Common.

= » - 3,000,000 3000000  Bonds. |
. Delath Superior ...... 3,500,000 3,500,000 Common,
Mol Traction ...... ).500-000 1,000,000 1,000,000 Preferred. T
R de Janciro ...... 6,280,000 “6,250000 Common. |
So0 B i 2,016,000 2,016,000 Preferred.
~'~ R oo 4,032,000 4,032,000 g:--q- ‘

B osssooras 1,500,000 1,500,000 mmon. : :
Canadian Pacific ..... 30,000,000 30,000,000 30,000,000 Co--o:.d : MONTREAL STOCK EXCHANG 1 8
h. 5 i nesdi -'”Aoo ; 'n.dao ‘P::d-::‘ | Life mees o half o fnilion o) "t G‘l " i =

e UL temmes  thesmew Bosdn | 1907, while last year nearly three and a half millions weresold..
Mexico N. W. Ry. Co 15,000,000 15,000,000 Common. | . ¢ i i

. r | class. The Quebec Light, Heat and Power Company
Sstgonces  Seostes  $marsies | tributes a large amount to the ltight and pb‘;eti“ s
| Several banks have listed blocks stocks on ‘the Mo !
INOUSTRIALS. : Exchange, while Ontario Province recently listed thgee a
Toronto Montreal e N;::; of | half millions of its bonds at Toronto. . : “ "
. S | © SN e In considering the large amount of new listings, $2q2,-
O Conmsl. Rubber ..5......... P ’:m (l;;e-':?:i 000,000, it is interesting to trace the expansion in the volume
S » o s :m 2.600,000 Bonds. | of transactions on the two. exchanges. This will be Seen
: S5 aevesind o v ; | ¢ 1 € ) i sec
Lakle of the Woods Mlg. 100,000 100,000 10,000 Common. | jn the following tables, compiled with the help lof ngs!p
4 wopoo  Commen. | o ual financial review, which valuable volume is againidue
750,000 Common. | ; ’
i

$14,288,100 $18,180,100 $18,180,100

so,000 Preferred. |
;no,eoo Common. |

shortly :

{ MONTREAL.
750000 Common. | 2 3
900,000 Preferred. ! Stocks. ‘s Bonds.
40,000,000 i 1907, 1908, 1909, lou7..' ’lgun. g P ’
Ljoomee - | January .... s8,724 8,004 300,708 $299,475 Si7.550.; So
| February .. 59,092 49,520 389,285 517,280 w3786}
$44.750,000  $10,185,500  $53,335.500 March ... 110,174 :n;: :.:::.; :1::’;;.: :z:;:; 1
April- ...... 40,493 2,1 7 : W750. 5
May ....... 29,062 66,676 374,508 424,500 363,500.% +
MINES. JORe | .xeoid 37,459 57,240 306,658 230,78 48,350 >
Toroato Montreal Nature of | July seeens :‘"':‘5‘ ;;'::‘: l’:;':: :;(7)::;:
xchange Exchange Total Stock. August ... 63,3 LS o5 Iee
Domision Co. i e ¢ < Bonds September .. 49,354 84,400 214,411 193,
; L SRR e $1,175,000 $1,175,000 Cu--.on & i gl SR~ S b pod
u-llcd_ Asbestos . 8,124,500 8,125,000 8.;:s.ono i | ewiter .. sy * Sk i oo
Back Lake Con Asb . g s :ml::o: Common. | December .. 36,441 368,758 331,978 217,850
. s 2,999,400 3,000,000 3 > x
L s SRR P ::,:‘;:"d' Total  ....699,863 1,475,105 3,330,746  $3,956,236
§70,000 1,000,000 1,000,000 > o ) 5
: ‘. Cement Co 13,500,000 13,500,000 13,500,000 Common. v
= 10,500,000 10,800,000 10,800,000  Preferred TORONTO.
h Reserve . .. . ,'(,,y:'m 2 ,', 2,000,000 Stocks. .
""’! Silver ...... Sus e 945,450 1907. 1908. 1909. - 1907.
: g January ...J 40231 88,815 71,631 $203,200
$41,514350  $40,175,000  $43,120,450 tlebruhary =+ S0 ::;:; :z ;‘:;::
March  ..... 1,940 S ”
| April ceees 31,760 32,299 118,043 462,000
LICHT AND POWER. | May  ...... 8,88 9,348 llo.;s luf.soo
| Jume ...... 20,668 32,391 151,38 7
Toronto Montreal Nf(mf of | : :'[“f cree 28932 31,781 130,499 ° 26,000 yu: =
Ottawy Exchange. Exchange. Total Stock. | Qogust ... 3573 g0 91,847 244,500 3654800
Light & Power.. | SR $ 1,600,000 $1,600,000  Commoh, September .. 21,785 46,508 102,273 183,500 427{.00
% L&pP ... §00,000 L Common. October cess 67,508 69,723 189,887 207,500 $ .
- MWehes Lighe, 11, & p 4987600 4,987,600 4987, Boads. | November .. 34344 Ohsty 95098 133,000 138,800
% 8 9, 300, 500 9,300, 00 9,300,500 December .. 36,344 §6,622 04,744 ,  loo,000 311,000
ia Power g 20,000 20,000
- . v _Sayom Boads.
1,773,000 1,773,000 '

Total ve e 430,448 610,062 1,443,346 $2,937,200 ’!.57'!“"’
Alu the above tables fractions have been omitted. i
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The increasd i the number of shares traded in on the] DOMINION STEEL AND COAL CORPORATION % b
Toronto ’ tween 1907 and 1909 was 230 per cent. ' P i
On the Montr xchange the number increased from Scrip Now Ready—Powers of New c"""“"‘"!" ﬁ
699,863 to 3,330,8468 or 377¢percent. The sales of ‘I'oronto Market Dull. ”
bonds expandedifrgn $2,037,200 in 1907 to $3,650,700 in f
1009, an increa $722,500, or 24 per cent. In 1907, 83, Monetary Times Office, ,
956,236 worth of ds were sold on the Montreal Exchange Mon  May ol l
i : i ,791,428, ain ue‘l' : .
Laf“l 'ygzrs 't:;s ptﬂh:inntl.:creased o 95.7914 5. Mr. C. S. Cameron, secretary of the edDomx?:n Lto. and ; =l
The followi ble shows the various classes of stock | Steel and Dominiof Coal (l:lomp‘m”s's":ft thzo el onetary Sy
" straded in on t ontregl ahd Toronto Exchanges during| Times that, concerning the progre t amalg : .
" the t three yparg: incorporation papers have been taken out in the name of the '
&z . MONTREAL Dominion Steel and Coal Corporation, Limited. If, later on, .ﬂl‘ !
‘ ) Total, | the shareholders desire to make any alteration in the name, |
e B b} 2 ot s @ | that will be their privilege. . |
Railways = ....... % § - 33470 119,085 119,150 471,708 The authorized capital is $50,000,000 stock. This may ,
Soset Rallways 5...5--957.74 177,782 311,634 172% | be issued as common or preferred, as may be necessary or onc
Industrials ...... b oo . 197,066 212,198 1,290,340 1 701 : 1 now has an issue of . $ ﬂ
Light and Power B..- 8., ooee. oo, 237,472 437,472 | advisable. The Steel company ed, and the Coal e 1
Mining = sl .. 22,885 17,070 90,836 136,99 | common and .5,000,000 pl’efm N e f
Mining b 8. 1,500 651,880 1,061,232 1814613 | one of $15,000,000 common and $3,000,000 preferred, r it “ ‘
Telr(l',:lvh. Telephlpe Bnd = I, e tos,137 | @ combined issue of $35,000,000 common ndb"’?’“'ﬁ 3
)lnc:l'.;erv)u;”“t-:‘ :‘:l;'n;; :«‘h‘:-nﬂ 3084 )00-‘05 ferred. This is 843,000,000 s.toc'k' in all, so that the -
Rights “....... K E e 43,701 30,493 86,002 | zation of the new concern provides for 87,000,000 extra. bon¢
1 | Powers of New Corporation. AR fs ) plac
Tomml Ll ..1. - 699863 1,475,108 3:339,747 ' 5,814,715 The powers of the new corporation include p;mcnpllly succ
i 0. - that of amalgamating the two existing concerns, and, gener- m‘“
3 ,T.O.O.T, . - Total | ally, to carry on such business as they have been performing. .
Assurance . o~ 9";, ",f,: 210 184 All arrangements ﬂl’C. now comp]e(ed for the cxcw of iincl
Banks o .1';.,,1 .. 28,999 21,065 21,083 7.°7% | securities, and it is possible that some of the new scrip 81,0
:.nd"dmg‘ Mortillhe Bd TR, 892 #94 | by now been issued in Toronto. Shares may be exchanged m
“S'm-:*n' ol - ? 35, 324 63,630 0.835 138,78 | until “15th June to secure the $1 per share payable after 1st :
Light & Power oo dy.. 18,580 59,944 8,717 wiase | July next. suty
s | e G ey g am ——— sl A majority of the shareholders of the two concerns have ‘comy
‘\'.-v-g‘.nm{ ------ 4 il ::,.“ r,:::; “13.088 337 | already intimated their "I?h to_exchange thqlr_ shares for M
- I AL " - 80896 17,88 19,376 42472 | those in the new incorporation. Circulars are being sent out - provi
Ters n:l"r‘", e | '.'f""’ N " %972 | stating that the concern is prepared to make the exchange. ot
clegraph, clepli@pe
lhﬂ-!: ..... P v 1'.. 87,268 T 6318 63,894 ;u,/.&,i Paris Financially Interested. S ‘
gy el e DR - e o “*7|  Mr. C. B. Gordon, president of the Dominion Textile oy
G #0 i e o o . ¥*74| Company, in an interview with The Monetary Times, stated
Total ........ 88 e 4,448 610,063 1,443,345 2.489.5% | that 65 per cent. of the stock of the Dominion Textile Com- : m
e the above tal have been omitted. | pany is now held in Englland.hvh!le a blockt is alsomleil c-t-l ) 1
ini . t 1S. latter city is also showing interest in h i
Mining an@ industrial shares are first and second re- | g::nz’unz::taii:gs, syuh as Quebec rails. g The industrial . of o
spectively on ontreal Exchange, while mining and | o ation in England has been showing improvement, par- :‘h.
street railways $e first and second on the Toronto Exchange. | ticularly Man&utq. ‘and the feeling is that further improve- A :
An examinationfof fhe above figures will prove of interest ment will také place in the near future. Mr. Gordon is of i rﬂl.
u: th‘;_-hreea)t‘ig:" :] otk Enchongé Moot wesk decidedlto to-] the opinion that business in Montreal is relatively in a better .5
crease the num ‘ :

e g - - | position than in the Old Coantry. ) :
] rl-‘fcl‘:tasn;:“l;:(mu':\(.:y‘:t);;;:,:x:if v;;ic;l' l:,? The ;money market is showing ‘fnrmncss in Montreal,

; ; ’ cient
' 3 i ; | although' brokers say that they are able to get a suffic
“:i Bricoo.  Theee weeks ape ' thd | Quantity at previous’ rates, being 3 per chnt. It is claimed

Vancouver St
its seats to §
raised from $
change, the Dot
carrying on a |
British Columb
Exchange has B
polis. A propal
change at Pri

i | that one or two of the banks have advanced their rates. This
o . P . »
b;"‘iv::‘:wpen?rd‘-lnn t’:::‘: .a;r:)d }\"aiZt::i?r is the general disposition, but, in view of the fact that llme
ned a stock exchange. The Winnipeg', is a large amount of money still available at previous rates;
doing very well in the Western Metro. | the advance cannot be sharp.

as been made to establish mining ex-| Money Market Dull.

upert, Victoria, and Seattle. On  the It is peculiar that the Montreal money market should be

the fire waste

.

SEFF Beragsiney jegesagny

Vancouver, Brifish | Columbia, stock exchange, in April, | entirely opposite to that of New York and London according
336,733 shares Wereisold, involving an outlay of $150,435.30. | 15 Jatest advices, and brokers are commenting upon the situa-
The majority these were mininig shares of companies tion. The market is dull, there being few applications for
operating in th@ Pgrtland Canal district. Altogether, then, loams on that accoudt. .
the stock exch@ngq business of Canada is keeping pace . gl o its officers to
with the other Bhages of development, It is stated that, as a result of a visit by its 6
8 | some of the leading plants of the United States, the Mon!
QT Steel Warks, Limited will spend about $2,000,000 on a new
!A ERICAN FIRE LOSS. | plant -in Montreal during the coming- two years. Some
3 _— | thirty-five acres of land have been pu'rc_hgsed for.the :{
Somethinu.:’c cannot tell what, is affecting favorably | poses mentioned. The site is in the vicinity of Viau Park,
T

€ year 1910 thus far, according to the | near the C.N.R., in the east end of the city, and, as it
fire 1gss figuresiof fthe New York Journal of Commerce for extends to the river, is well situated for both rail and water
April Three Qut bf the four months show a decline from transportation.

previofs years, gnly® March having a more destructive record.

! The Trust and Loan Company of Canada has issued its
Here 4s a rnmp'rh‘_n for United States and Canada: :

report, .

S g 1908, 1909. 1910. e —————- *‘k“
j;nnuary P i. - £ 20,582,000" 22,735,000 $15,175,400 BANK OF MONTREAL. bond:
February ......5..!} 18,489,700 16,131,000 15.480.3530 as a
-‘\\Lmlh ; ‘ 16,723,300 13,795,400 18,465,550 The profits of the Bank of Montreal for half vear M “had 1
Apn i o B 26,000,000 - 19,345,300 18,001,800 April 30 are equal to 5% per cent. of the capital, this beﬂl‘* &il

Total 4 mnntlﬁl -+ 890,804,000 872,006,700 067,222 s00 | 2 the rate of 11 per cent. per annum. The figures | o it

, 7635, and show a decrease when compared with same
Thus the ﬁ?s of one third of 1910 ‘were less costly than :Z?.Z,é lsan year, when' the profits were ‘8';)0.682. The
those of the sanfe part of the previous vear by 6% per cent.,! ance of profit and loss as at October 31, 1909, awounted to
and those of 19bg were 20 per cent. less than the same 8$603,706.30, and this added to the current profits gives a
months of 1908/ These figures were not at hand when | total of $1.401,561.44 available for distribution. Two quar-
Mongtuy T:mes; ﬁrgr loss figures for Canada for April were | ferly dividends took $720,000, leaving a balance of 8681,
published. A m josity of the insurance companies have had | 561.44 to be carried forward to credit of profit and loss.

a profitable four] manths ; others suffered heavily in March.

| The general balance sheet shows the bank to have lia-

: X 5 bilities to the public nf $206,005,187, and immediately m':
During the ;& t éxaweeks the new trolley line of cars | able assets of 8129,810,005. Total assets are $234.438,3

- grg ges

established between It and Haileybury have carried on | The feature of the statement is the all-round im be
an average 103 passengers per day. The cars are not yet | ment and expansion in all the principal departments t
running into t } centre of either town | bank.
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" the bonds payable in even sterling currency.

* netted the company $5,572,840.

. of one per cent. sinking fund;
- #st and sinking fund being $272,800. On the one million

:" loss, because as a matter of fact the company always

| 98 its consolidated bonds, and if these bondy had mot been

May 21, 1910.
=
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SCOTIA FINANCING.
New Bond I“IO—MTRII‘M Will Obviate
M of Further Financing for Several Years.

}
| With all the capital required for some time on hand,
issued securities in the treasury sufficient to realize all

money that will be needed for many years, and a saving
:etled in fixed charges equivalent to a dividend of one and

- one.half per cent. on the common stock. theé financial position

of the Nova Scotia Steel and Coal Company has been im-

meénsely improved by its recent re-financing operations.
"At a recent meeting of the bondholders in Halifax, they
of proposals of the directors making £300,000 of

These "are the
bonds recently sold by the company in Lopdon. The bonds

. will be listed on the London Exchange by the purchasers.
" Redemption of Bonds ‘

The main feature of the re-financing was the
tion of the outstanding issues of bonds and the issu
bonds and debenture stock at lower rates of intere:
place the old bonds and furnish new money. This has-been
successfully concluded within the past year, and from an
authoritative source The Monetary Times has secured the fol-
lowing details, showing exactly what has been accomplished.

The company has sold and- disposed of $4.960,000 bonds
iincluding the {300,000 recently disposed of in London) and
81,000,000 of debenture stock. These securities, aggregating

900,000, were sold at an average of a little over 93%, and

There are still in the trea-
suty unsold £1,040,000 of the 5 per cent. bonds and the

company has power to issue $6.030,000 further debenture
mk', so that the future wants of the company are amply

redemp-
e of new

or.
Of the 85,572,849 secured by the issue of these new se-
curities already sold, $3,884.100 was paid to redeem the out-

ing issues of bonds, leaving a balance of $1.688,740
new money. The result shows a great .saving in fixed

8ix Per Cent. on Debentures
: The new bonds are five per cent., so-year, with one half
the yearly charge for inter-

do'lars of debenture stock. the company pays-six per cent.
or 860,000, making the total yearly fixed charges on bonds
and debenture stock issued $332,800. Formerly, with only
3,531,000 of bonds outstanding. the company paid eight

Per cent. on 84,000,000 of bonds-(based on 6 per cent. inter- |

&5t and 2 per cent. sinking fund on the original mortgage) a
total of $320,000 annually. The company has therefore se-
cured 81,688,740 additional capital, and has only increased
s fixed charges by $12 800 per annum. If this |additional
.'-m»ﬂo had been borrowed at the rate previously paid the
banks, the interest on it would have amounted to $101,324.04,
50 that under the new financial arrangements, the company
re saves in fixed charges per year $88,524.04.

e improved financial position of the company is shown |

fact that in 1904, the company sold its consolidated
Six per cent. bonds at 87%, making the interest charge”6.86
Per cent. for its monev. Now. its five per cent. have been
oM at 9334, makine the interest rate 5.35 per cent., of, a
saving in interest of over 1% per cent. per annum. This
Ing reflects great credit on the president and directors ;
and it is safe to say that few, if any, industrial companies
n da have ever made. better financial arrangements than
those secured by the Nova Scotia Steel Company.

Saved for Common Stockholders .
In making this statement, the fact is not overlooked that
ompany had to pay a premium of 10 per cent. on the

redeemed, but the saving in fixed charges of $88,-

Per year will pay off this amount, as well as the dis-

unt on the new securities in five to six years. Thereafter,
+524.04 will be saved for the holders of common stock

whole premium of ten per cent. paid to redeem tle old

$ cannot, however, properly speaking, be considered

10 pay from 105 to 109 for its first mortgage bonds for
king fund purposes, ahd also had to pay some premium

« the company would. no doubt have been obliged in

Rear future to pay something very -near 110 for all the
required for sinking fumd purposes.

_ | An alternative plan suggested to. but rejected by, the

'uu“”»‘; was to allow the two old issues of bonds to remain

st to re-|

[:nder the plan adopted, the ﬁxéd chutéﬁ are :—. it
$4,000,000 @ 5% per cent. ;.... .-+ $272,800 s
$1,000,000 @ 6 per cent. ........... :

i

A saving in fixed charges of ............... ¥ 90,78
Third Mortgage Security ¥

This yearly saving in fixed charges of 399,5.;1} i
to more than i} per cept. dividend on the commeén stoy
the company. . s

Even assuming. that this debenture stock # 4
realized 93, the saving in the plan adopted wolfld §
over 1! per cent. per annum. Considering itha
1ssues of bonds outstanding, it would be but: a 1
gage security, it is doubtful if more than 9o whuld!
realized for it. When tke plan was considers 3
tioned as the best price which could be ob !
: The saving of practically $100,000 per -yéar Has
improved the position of the holders of comfnon {st
has greatly enhanced its value. g 1

| the company would have had practically no sécurities iy

| ectors could not also pay dividends.

Outstanding, and secure the mpney required by an issue of
Per cent. debenture stock at 0o. Had this plan been fol ,
the fixed charges would have ‘Qg?n as follows:

4,000,600 @ 8 per cent. 320,000
$1,876.188 (the sum required to b
sold at go to produce $1,688,740)
@G percent._................

112,583
-$432,583

| bringing to public notice the real estate held by
| sale. The map is one of McPhillips’ regulation nublig;
| and is well marked, being of

No Further F Yet e

Another strong and perhaps a more important
ih favor of the plan adopted over that proposed, of alley
the old bonds to stand and issuing debenture stoik

treasury to raise capital fog future requirements, ahd fiy
financing would have bcc# necessary in a few years/
the plan followed, the company has $1,040,000 of b
the treasury and can issue $6,030,000 further 'debe
stock as the needs of -the company demand, sa'that t
pany will require no further financine for many ve
thus providing for the future, the direclors have sho
judgment. Bin
The failure of the company to pay dividends in t
it i§ claimed, has been due t the fact that no means |
available for meeting necessary capital expenditure;
average earnings in the past eight vears hage’ be¢en
cent. on its capital, but as the company had ta spend
siderable portion of its earmings on capjtal Account, th i
Now that 'pro* o
been made for raising money for all the capital exj
which may reasonably be -expected for many years, ¢ net
earnines of the company, after providing for rea mable re-
serve requirements, may he used to pay dividends. -
The plan adopted unanimously by the board antl
out so successfully, was that propesed by President
and he and his co-directcrs are certainly entit]
thanks of the shareholders for the very sa{isfﬁ;to 3
achieved. g 3

i

—————-——

LONDON AND LANCASHIRE FIRE INSURANGE
PANY. S

That the directors of the London and Lancashire:!
surance Company have decided to increase the int im
dend, payable in November next, by 2 s. per share, fﬂmwn
in_the report of Mr. F. W. P. Rutter, general man ‘and
secretary, as- presented to the shar(holders at, the. o
meeting, held in Liverpool, England:‘\on April 2 1
surplus available for distribution by the London an
shire at end of year was £470,030, this including Ea5
brought forward from 1908. Out of this was p id d
amounting to £84,520, or 16 s. per share, while £10
transferred.to the staff pemsion fund, and the rq
balance of £417,105 carried forward to next year.: The 'l
cial position of this company is in every way isatigfac
there being a reserve fund of £750,000, while the {§
capital amounts to only £264,125. i

The different funds are shown to be in a healt
there being £505,000 standing at credit of the fi
while the accident fund amounts to £205.000, a
fund to £134,025. Other liabilities. include 246
losses in course of adjustment, and balance of reins
accounts with other companies, £242,615 and| the
balances and sundry creditors to '£258,901. ¥
asset of the London and Lancashire is railway
being £767,303 invested in these securities, vé.ileﬂx"’mted
States Government, State and municipal bonds are ﬁtld to
the extent of $258,086, the tota] assets amounting % £3,-
244,731. The above figures are ‘the outcome of a sa
year's business, and with the intended increase in
coupled with the conservative and careful financial ling-
of the company’s affairs, the shareholders have refifon to |
be satisfied. Mr. Alfred Wright is the well-known Cahadian"
manager of the company. i

— e

Bv the aid of ‘a first class ’map of Winnipeg N
Oldfield, Kirby & Gardner, of that city, have suc

great commercial
those interested in the Western metropolis. ‘
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of the Incorporated Towns—
Legislatur¢ Reguires More Information than

Formerly.

of all the ineorporated towns in Nova

31, 1909, $6,122 200, while the total as-

f

Interests Friendly to Canadian Pacific are A

U

RAILROADS AND STEAMSHIPS.

Dominion Atlantic—Grand Trunk Pacific
Construction.

"~ Sir Thomas Shaughnessy stated this week that j

.

i

3 83,400, this being $5.45 for every dollar| friendly to the Canadian Pacific Railway are securing control of
of bonded debt. These figures are taken from the annual statisties| the Dominion Atlantie Railroad. The various issues of this road
compiled by the Hono Geo. H. Murray, provincial seerptary| embrace £230,000 selling at about 16, with preferred stoek amougt-
from the reports of town clerks, ete. ing to £270,000 selling at 42. Then there is 4 per cent. first
Formerly the of a similar nature were reports of ture stock to the amount of £5,000 selling at 82 with 200,
the mayors of tows, alk 8 of receipts and expenditures of the| 000 second debenture 4 fp":‘“"' Stoek AthndeuRZi‘l. -
municipal treasurers, angl statements of the assessed valuation of | _ The total mileage o : Dominion road is 203.29 -
the real and priperty and income, by the municipal elerks. | Miles, including branch lines. This includes 31.47 ‘miles from
Of these the may ports only were published, but, although| Windsor Junetion to Windsor leased from the Intercolonial and
ctiiies sos .;;_, formation, they were not in & convenient| 1442 miles from Halifax to Windsor Junetion over which they
’ . running rights. The road leased from the Intercolonial from
form for the purpase reference or comparison, and much in-| bave ng % Windsor i e R
" teresting and ata was not required to be included. At| Windsor Junction to Windsor is leased on of one-third
the Inst session of the Nova Scotia Legisiature the Acts governing|f the gross earnings to the Intercolonial and two-thirds to the
these were amended, sofns to authorize the Governor to preseribe Dominion Atlantie, the Government being responsible for the
for the furnishin itional information, and accordingly or- | maintenance of way.
ders were ifing that the particulars indicated in the| Particulars of Capital and
tables should be g Stocks outstanding. ... .................. $2,433 333
Some Difficulty E3 . 'Pl:nurd debtl ............................ g,::s&
i . , & R R o e e 1
Owing to thers b no uniform system of keeping accounts : e
for either towns or/muniipalities in Nova Scotia, it was mpossible|  1ncome for the year ending June 30, 1909. 0000008
to adopt eclassificati would mot differ more or less from Prom ;nuzmgns ......................... e~y
any of the | at t in use; this, eou with the faet ”:'o':rhmi. ............................ ’, -
that the town and m pal officials had not = e . O PR SR L o, 383
fu-ilh; with the pquirements, made it a little diffieult for' Total $796.774.97
m ° '.II ‘o l m nie“h" in 'h m'w m, - - A R S R R IR y
; this aceounting, t ‘ mg" for any defects which appear in Operating expenses. ....................... 498,407.28
the returns. 4
The followin 2 “’," the prineipal . and liabilit N‘ ‘nh‘l. P eerreasertetietreatatanas v “mm
of the ‘ oWns of .\'ov: Seotpl‘a. .’T':? debt of thm‘. Th- Pasengers carried for the year ending Juse 30, 1009,
towns is eom of the amount coming under the heads, water | "eTe 347,435 and the freight 334,588 toms. .
and sewerage, an ¥ than water and sewerage:— »
H Assets. Liabilities. ;
i Sinking Water  Electric Light Total Other than  Water and Gross Floating Miscel Total 3
Town Fund. Works. Plant. /Assets. s-;m and  Sewerage. Debt. . laneous. Liabilities,
erage. >
Amberst ...... ., . 22859 27014 ...... 596520 207100 365000 4019 .. STSID  roads
Annapolis Royal R.... 8573 31000 23000 71605 29000 27500 388 832 57721 1o the
Antigonish . .... . | 1580 60000 . ..... 68455 8000 48000 990 56990
Bridgetown .....3. . 5. . .. 4117 3500 ... 57484 20200 36500 1185 58935  Pacifie,
Bridgewater ....%.. 1 ... 9750 80000 100000 258275 113000 87000 4200 8490 . 212000 &
Camee .........| B cBahss  sass:  mesee 13538 e ... 2125 656 4332 3
. Dartmouth ..... g ... 43845 269700 ... ... 652899 210500 254700 8200 507400
N il ] 5 de 1391 40800 .. .. 56148 7900 36300 215 448 44863 the
DUERNR. o.oicll ool icve vones 168 2: 14182 6250  ...... 400 100 6750 B d
Glace Bay ...... | i 31254 324295 95883 837791 412000 362000 53308 1076 837200 Two
Hantsport .......§...5. .... 521 42150 ... ... . . R 40700 3255 231 44187 :
Inverness .......§...3.... 2483 ot ..... 67103 9000 - 51000 3999 895 64804
Kentville . ....... | 5729 ey o ...... 89923 16060 50500 3409 i S0 69909 Toute
Liverpool ...... 4. . % ... 6497 31462 92143 171178 134760 30500 1426 2400 169006 > *
et .......8 .. 0. ... B - Lehl T 22147 00 ..., 100 7600 &
Jouisburg . ..... N e MR e b 8475 o0 -....... ..... 2827 6827 P
Lunenburg ...... 8. ..0 . ... 1086 920000  ...... 227808 70250 85200 11052 3900 170402 ;
Middleton ... ... i casss Esoeh - sorabe T L cusben: - Cdmbese - imswsier | sekmae . o Rk o oml
Néw Glasgow o 20230 160000 . ..... 361116 128718 198200 7198 ixie 334117 ‘
North Sydney ... .%...§..... 41903 153000 367500 128300 236000 - ..... 3200 367500 .
Ouleeg ...5....8..L;... 283 ... ... 14470 4000 350 4422 “
Parrsboro ...... 8 .. E .... 1078 63262 18763 106664 30200 55500 oW 7565 93265 -
Pietou ........| v ey 12526 120080 47603 265402 125200 117400 8591 6281 256472
Port Hawkesbury §...7..... 2429  ......  ...... 7900 BB | - ceviis .. saEde 378 11078 be
Port Hood ...... ol ies ..y S ‘$143 3605 ... 475 68 41: from
..... 1124 20000 43434 10200 20000 of the
®  Springhill ... . . = 35 1874 190000 ..., 280372 34000 140000 40486 214486 «
§  Stellarton ... B, seTa @000 .. 134419 40500 79500 634 120634 _ =
: Stewincke ... ... e oo ¢ e B eiei | evsses 403 403, tived af
+ Sydney Mires ... & . .1 ... . 9584  Ta0381 . 243243 71000  $592 1350 225350 “the Cana
raro .........08%...§.. . 63601 _ 200000 .. .. 374878 140325 2533: 13196 406871
i Westville ...... 8149 * 70000 . . 116254 15000 0000 ... 450 85450 To Build
4l Windsor . ... 15440 80000 .. 216177 57900 58000 3000 195 119088 g
i Wolfville ... .. 12484 45150 ... 108933 7700 73000 1587 82287 ‘B S
i Yarmouth e 4731 360000 17000 548080 83500 357000 | 5974 1000 440474 m
{ __ Glace Bay hagithe largest bonded debt, being in round figures In equipment the Dominion Atlantic has eleven passenger k 1
i $774,000, of whiclk ove§ $350,000 is for water and sewerage sys- |and fourteen freight locomotives, 51 passenger and 469 freight @ or 1,
— tems. The nt f same towrd is $3.400,390. The town of |cars. . members
Canso lias the s bonded ‘debt, $1,550, with' assessment of of the 1
‘1802141;2. il : For a time the .Dominion Atlantic lost what money it made
ns ©

Windsor have the:de

- the town of Cansg
The total bo
were $906,400 at
is an example whil

f 1909, and

ties ‘with the man
cipal debentures i a dol
been lost. This 3§

are held by ¢

vative invcdorl.

highest, $3.50,
bt of the munici
the assessmen
0 for every dollar of
it be followed by some

.

igonish, Port Hawkesbury, Westville and
*4t rate of taxation, this being $1.50; while | betw.

palities of the provinee
ts $39,723,160,
bonded debt, and
od other munieipali-
millions of Nova Seotia muni-
: of principal or interest has
o8 the high regard in which these securities

rustees, administrators and other eomser-

in operating the railway in fighting the Baker line of

een Yarmouth and Boston and during seventeen vears they
only spent $70,000 in rolling stock. The %im and Truro part
of the system, called the Midland division of the Dominion At-
lantic, extending 61 miles from Windsor up the beautiful
valley of the Kenneteook to Truro, was built a few years ago by
a Montreal syndieate composed of Peter Lyall, William Strachan,
D. Lockerby, W. G. Reid, and others, most of whom are now
dead. The syndieate.in turn sold out to the Dominion Atlantie
for $1,200,000, and they will now get_their money for the same
from the Canadian Pacific or from that designated by the president
of the Canadian Pacific Railway as ‘‘friendly interests.’’ {
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g . m- bridges which remain on the line between Winni-

55t

ﬁ:_—
 The chief stations on the Dominion - Atlanti i

Windsor Junction, Mount Uniacke, Newport, Ellerhores,

Hantsport, Wolfvill?, Kentville, Bri wn, Middleton,

Digby, St. Mary’s Bay, Weymouth, Meteghan, and |

while there are Brooklyn, Scotch Village, Mosherville,

r.,, Kenteteook, South Maitland and Truro on the Mid. !

@rand Trunk Pacific in Three Years. :

 Mr, William Wainwright states that the section of the G 5

: J’gnedmtothetootofthe&;er:i'ﬁ‘

. He passed over 120 miles of the |

A the completion to Superior Junection |
wm(}mt Lakes will be linked up with the great plain |
3 the two hundred miles from Port Arthur northward |
fo the main line have already been completed. Next year, 1911, |
_ time mentioned in the contract for the.completion of |
from Moncton to the Pacific ocean, but, Mr. ainwright |
labor conditions and hostility in certain quarters to the |
of Asiatic labor, have most lihl&'nude it impossible
'b_thehttaott.httgca-‘t. . Wainwright sees |
4 in the way of comp ing the Grand Trunk Pacific
Bay of Fundy by the end of 1912,

» .

Three Millions for this Road. -

- The mew road which proposes to link Montreal wi
Grand Trunk Pacific has available $3,000,000 on <English &box
aod securities, so it is stated. As /antici i
of The Monetary Times the Que i

]

i ture has voted a land |
mbsidy to the company of 4,000 acres mile. Mr. P. G.
the Ottawa man who the charter of the

Joliette and Lake Manuan Colgnization Railway f M
o the Grand Trunk Pacifie, Iu?pndnd the lehoawy 'ron‘n‘ p.or:t're:;
under Mr. J. N. P.mwn been running the lines
= n past ﬂvodveokﬂa‘,“nd ;bo = 60 miles are now loeated
‘ s and pro ready. first section f i
to Bt. X Des Saints will beyﬂnhlnd this nuon.”. Y T

i

Car Bullding Will Break Records.

That the plants of the Canadian Car Works are scheduled |

- for continuous work for some months, is a statement recently :ak:
Mr. Skelton, secretary of that company. The present year |
make a new record in ear building in Canada, this

to continued railroad pro?orlty which is eonlpelli the |

0 place in hand large orders for rolling stock. In ld’iﬁon

: iﬁ}: amount that the Canadian Car Works are building |

; big orders have beén received from the Canadian |

y Gmand Trunk Pacific, Canadian Northern and Grand |
k.| The majority of this work is for freight cars, mostly of |
i r of steel .underframe with w mpommcturo.:
recent orders are being filled at the Montreal works, |

at Amherst being busy turning out ears for the Canadian |

important development of the Canadian Atlantic
Toute i§ seen in the announcement by the Allans that they have
n tenders in land for two mew trans-Atlantic steamships |
e type as the Mauretania and Lusitania, and which |
on the Canadian route ing from Liverpool to Quebee. |

: will be 700 feet long, ma a capacity of 2300 pas- |
mld a speed of 21 to 22 knots an hour. They will make |
from Liverpool to Quebee within five to five and a half |

L3

H

Ciadian Northern Activity,
More than $4,000000 will be expended by the Canadian |
m on mew equipment this year and 600 miles of steel will

The work of relaying the old track with heavier steel
fiom Port Arthur to Gladstone, Manitoba, will be completed. Most

: Arthur will be replaced with permanent steel strue-
find ‘ﬂ: Canadian Northern’s steamship, Royal Edward, ar-

ontreal this week after a successful maiden trip om
Canadian-Atlantie route. .

the
To Bulld Nova Scotia Eastern Railway.
a .:r. W. M. Aitken, of Montreal, has returned from Europe.

expected that the Dominion of Canada Securities
'ﬂwm take over the Dickey Limits, in Nova ScotiI~ and

aso the Nova Secoti i i
ia Eastern Railway, a proposed line from
::n \lo Country Harbor, in the county’of Guysboro, tapping

of the coal centres of the county at Pictou. The
the syndicate are: Mr. E. M. Rodocanachi, director
' Joint Stock Bank; Mr. T. C. Part, Sir Frederick
the Earl of Denbeigh, also a director of the London Joint
fnk; Mr. John Howard, agent 1 of the provinee of
in London; Hon, A. ? Maclean, attorney-general of
; Mr. J. Haldine, manager of a leading bank in St.
, Russia. There is also on the board a director of the
of South Africa.
id Wants to Build.
of the Southern New England branch of the Grand
will take the Cemtral Vermont into Providence,
is eptimated at $4,000,000, although the charter
an ture of $9,000,000. The Massachusetts

the road be eomﬁud by the first of Muy and coun-
be let for in- the fall.
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| severely.

| Talbert, of the National City Bank of New York, befas

| upon the expansion of credit.

——

—
———

The Long Sault and Abitibi Railway seeks i :
the Quebec. Legislature. The company nkys wide powers, -
the operation of railway and steamship, telephowe - and
lines, operation of mineral and timber industries, mills
tories, and the running of hotels and boarding houses.
pany proposes to build a line from a point on James |
tween the interprovincial boundaries and the East Maine |
Quebee, and conneet with the Canadian Pacific Railway at'q
between the Long Sault at the foot of Lake Temiskaming
the Des Moines River. The head office of the company 1880 |
in Hull, and the capital stock is $2,000,000. '

————...-T—— 3
CREDIT AND EXTRAVAGANCE. i

Increased Credit Gives Larger Purchasing Powés and
Sustained Demand for High Priced Goods.

When the wave #f wild speculation passed over
a few years ago, ouﬁ' bankers saw only -one way to chet
disastraus progress, and that was t6 curtail credit. This W
Speculative and other extravagances are
controlled by credit. The address of Vice-Presiden

Texas State Bankers’ Convention, has been ,serioix
cussed in Canada and the United States. Mr. Talbert:
cf the connection between the free giving of credit b
;llnd !h; growth of extravagance that must be paid for?

e said : :

Two Hundred and Fifty Millions on Autos :
“We are squandering on pleasure vehicles a y
sums of money running into husdreds of millions of dgllars.
The initial cost of automobiles to American users amolgits to -
not less than 8$250,000,000 a year.. The up-keep and o
necessary expenditures, as well as incidentals. which{ W
not otherwise be incurred amount to at Jeast as muc
This vast sum is equivalent in actual -economic -was
year to more than the value of property d¥stroyed
San Francisco fire—pgerhaps twice as much. : £
Economy and Thrift : 3
In the matter of individual expenditures it is the.,'%
now to be extravagant to the point of wastefulness am
fashion is running riot. Individual thrift iS consideréd n
merely miserly. hoarding, but is looked upon as vice @ar
thing to be despised. It is said that this is not a day |
small things, and that wealth, as wealth goes now, may
longer be accumulated by the slow process of saving$
economies. This may be true if we shall measure Wealth |
only by billions or hundreds of millions, but, just asisprely -
as there ever existed virtue in economy, of contentmefit and
independence in frugality, they are there to-day, and
surcly as individual and national extravagance ever lef
day .of reckoning they are doing so to<day. Among .
and among individuals, permanent wealth and mate ro-
gress are the results, not so much of rich ural m es
as they are the products of economy and ft;
economy in the arts of production, but economy cf usé&

High Prices and Credit Expansion
The maintenance of the present high level of p
dependent upon the sustained purchasing power of the
dividual, which in turm depends very largely, if not
Herein lies one of th
clements of weakness and danger in the situation.
If the banks may by increasing loans create
which in turn create purchasing power and a sustaingd
mand for high-priced goods, thereby still further advamci
prices in the benefits of which all classes share except't
who possess fixed incomes, it may be asked why this 8 not
good; why not continue to promote the general abifity to
spend ; why not continuggiving to each individual an amount
of enjoyment, luxury, and pleasure unknown before, i
larly when all this may be accomplished by merely inc !
loans? The simple but comprehensive and truthful §nswer -
is that it cannot be done because in the long run evéty act
of wastefulness and every item of extravagance must lg.paid
for to the last farthing ; every item consumed must be g!med
Of the Trade Balance |
©  Mr. Talbert also “discussed the danger of the
losing its favorable trade balance and of adding an 2t
trade balance to.the other debit items which run agai
country to the extent of hundreds of millions of doHars a
vear. Mr. Talbert estimated these items at a total of $90o0.-
000,000, including $200,000.000 spent abroad by Amierican
travellers, $300,000,000 paid to. foreign shopowner§; and
8100.000,000 paid in dividends and interest on Alﬁcricap
securities held abroad and in other similar ways.

B

Montreal firemen are singularly unfortunate as. fgégards
accidents while fire-fighting.. At a recent fire, a gas ex-
plosion occurred and' eight of them were injured, It is
thought that one,cf the number will be permanently dis :
as a fireman.
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~In the Wheat Markets—Railway
“Active. -
Monetary Times Office,

Winnipeg, May 17th.
of the season, business prospects in the
8 towards a higher level of activity.
ng being satisfactorily accomplished,
ow but generous rains to help to pro-
The lack of moisture was producing
some pessimistic feports, but according to Mr. F. M.
Sclanders, Commis er of the Saskatchewan Boards of
Trade, who made a arge number of mvisture tests, the long
spell of dry weathes has caused no injury. The rains which
fell early in chis 'w were general throughout Manitoba and
Saskatchewan, and bhave restored confidence. The crop will
now get a good istagt, and all apprehension of a dry year is
practically over.. Immigration continues on a large scale,
and numbers of setflers are daily passing through Winnipeg
bound for Westérn points. .

Irrigation Lands ing.

The sale of C.PiR. irrigation lands at Calgary is active.
For the first four nths of the year the price of the land
i ted $3,321,008, or approximately twice
ding period of last year. Railway con-

With the ady
West are progress
The bulk of $ee
nothing is wanted
duce a good crop.

struction _operatipns! are being rapidly pushed forward, the |

fine weather permitt
Some of the new b
Grand Trunk Paci

& the work to proceed without a break.
nch lines of the Camadian Pacific and
are approaching completion and will
be ready in time for the coming crop movement. Mr. D. D.
‘Mann, of the C:N.R% announces that the company will spend
upwards of fout millon dollars on new equipment this year,
and that 600 niiles of steel will be laid. Mr. Mann stated
there was a scarcity of labor and that in addition there might
be a shortage of tids for constructien work, ‘owing to the
‘winter having énded earlier than expected.

In the Real Estate Market.

The revival of the real estate market is shown by the
following figures, representing the gradual upward trend of
transactions: From anuary 1st'to May 1oth, 1909, a total
of 7,400 transfers orideeds were filed with the Winnipeg land
titles office, and forda similar period in 1910 9,078 transfers
were put through, increase of 1,588. For the firs? four
months of 1909 Some 940 agreements of sale were filed, while
sthe number for the rresponding period of this year is 1,467,
an increase of $27, #r about 6o per cent. The transfers re-
corded for ‘the year sending May 11th, 1909, totalled 22,350
as compared with 25 for the year ending May 11th, 1910,
an increase of 3,3 The agreements of sale recorded for
the year ending May' 11th, 1909, were 2,920, as against 3,900
for corresponding ending in 1910, an increase of almost
1,000 agreements, or approximately 30 per cent. The figures
presented include thpse for the Winnipeg district, and are
for farm lands and city property. They reflect an easy money
market here, and a ume of trade that is probably without
precedent. During t closing days of last week sales aggre-
gating more than quarter million doHars in value were
negotiated, two sepagate deals involving close upon $18n,000.
In the Wheat M

Markets continu
change in the wheat
The important event
States Government 1

'dull'and featureless, and there is little
‘mmhon, or in values, from a week ago,
f the week was the issue of the United
rt for May on the winter wheat crop.
The high condition 82.1 'was a surprise to the trade, as a
figure round 8¢ was ked for.
a. big reduction, a l§ss of
reported, leaving the Brea 714

last year. The indicgted probable yieid is about 417,000,000
bushels, against the

nal estimate of 646,000,000 bushels for
last year’s €rop. A similar improvement this year will give
the 1910 harvest of winter wheat at over 450,000,000 bushels.
The report was genenplly construed as bearish, more especi-
ally as conditions| ha improved since the report’ was com-
piled. Another featurg of the week was the increased selling
pressure from Russi® Russian wheat being quoted 2% to
4’4 cents under bu gures, and causing a break in the
wheat price of evety et in the old world

Decrease in Visible les,

Th:;re are sigps of an increased activity in the bread-
sluﬂ'sA situation, when the significant decreases in the visible
supplies are taken in account. The United States visible

decreased over 1}4 mfllion bushels on the week, and the
aggregate is fwo mi

was 15 to 24 cents hi

13.3, Or 4,439,000 acres

her than it is to-day Both the Euro-
pean and world’s wvisible supplies show large decreases, so
that, notwithstanding { the world’s record crop of 1009-10,
wheat is goipg out 'of gight. While cash wheat trade has been

markets have had an active trade.

s

The seeded acreage showed |
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|

|

ions under a year ago, when wheat |-

dition in Chicago May wheat, it seems certain that U,

States prices would have gone much lower. .
is admitted to have a good carry-over from the old 4
and, as competing export nations are underselling us b

| several cents for wheat laid down-at European it

evident there will have to be a radical readjustment of

| on a downward scale before there will be any outlet for the
| surplus sure to be pressing for sale later on. .

Cash Wheat Trade Dull. < :
There is little doing on the Winnipeg market as regards
cash wheat business, and options fluctuate in S{mp‘&y with
the United States markets. The advance in Lj
our prices more on an export basis, and some export
was done. Receipts of wheat from interior points have been
heavy, and are nearly treble those for the corresponding
dates of last year. . The oats situation is demanding atten:
tion. With Chicago oats 10 cents over _Wmnipeg. Canadias
oats are on an export Basis to the United States, and this
may lead to an improved demand. Prices are also on an
export bagis to Great Britain, but the demand from that
source is not brisk, and ocean space is difficult to obtain,
The weather map continues dry, wmdy,. and decidedly un-
favorable to growth, and this is a certain help to the bull
side of the market in sentiment. General weather conditions
in other wheat-growing countries are good. :

g
VANCOUVER IS PROSPEROUS. .
Growth Rapid and Substantial—Optimism Prevails—

Real Estate Investment. |

Staff Correspondence). t
Vancouver, May 15th.

Since the rush to the Klondyke set in some thirteen years
ago Vancouver has steadily and consis!ently adnnoul in
commetcial and financial importance and increased in popula-
tion. .
more rapidly than during the preceding decade, this growth
being of a solid character. s ;

%‘his isy best evidenced by the many substantial office
buildings, business blocks, stores, apartment bous.el, bank-
ing structures, residences and public edifices which place
Vancouver in line with the most up-to-date Canadian.

As to Real Estate. . ;

Good opportunities for profitable investment exist in the
outlying sections, but these should be carefullly scrutinized
before being purchased, and expert advice and assistance en-
listed in their selection, so that the investor be placed in
possession of reliable information as to developments, con-
ditiofis, etc., upon which to operate.

All classes of property pay well on the investment. Tie
value of all kinds of real estate is based on thc'rcvenu it -
pays or can be made to pay, all other things being equal
New dwellings and apartment houses are going up in every
section, in most instances, being rented before completion.
Unique Position,

The advantages which Vancouver presents as a seaport
on the Pacific Coast, and the door to Canada for all east-
bound traffic, as well as the distributing  point for_westw
exports, renders its position unique, thus attracting capital
and labor. ' A

The British Columbia Electric Railway Company, Limit-
ed, have expended millions of* dollars in the erection and
equipment of a modern water power plant some sixteen miles

| from the city, with an ultimate capacity of 60,000 horse-power,

of which 30,000 horse-power has already been developed.
Many local manufacturing establishments are now using
electric current for power purposes, and the number is m
increased owing to the substantial reduction in manufacturing
costs following its adoption.
Active and Prosperous. . -

In financial, commercial, and industrial circles in Bh"’h
Columbia, optimism prevails, and all classes look for a com-.
tinuance of the prevailing activity and prosperity, In Van-
couver the signs are pronounced and no better examples of
the present gratifying condition of trade and finance can _b‘
found than in the annual reports of the various financial ip-
stitutions of ‘the city. -

—————
BANQUE NATIONALE.

—_—

The annual statement of the Banqg& Nationale makes
a good showing.
amounted to $257,917, which, with 853,605 balance of profit
and loss on April 30, 1909, awd $11,081 premium on new
stock, makes a total of $268,008. p

The sum of $150,000 was added to the reserve, which
ROw amounts to $1,200,000, and ‘after contributions to the
pension fund and the employees’ guarantee fund there was.
a balance carried to the credit of profit and loss of $26,014.

L

o

During the past three years the city has progressed

The profits for the year ended April 30, -
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: Reneral manager, and Mr. F. W. McNeill, of the Railway
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Assessment - =

EXCHANCE RATES.

Monetary Times Office,
Friday, 1 p.m. |
The following prices are supplied by Messrs. Gluebruk;
& Cronyn, 75 Yonge Street, Toronto :—
New York Funds
Sterling—60 Days’ Sight
» Demand
Cable Transfers
in New York
ing—6o Days’ Sight
and

1/16 dis.
8

Call y in Toronto
Call in New York
Call Money in New York
Bank of England Rate
Market Discount Rate in London fof
Short Bills :

RAILWAY EARNINCS

The following are the earnings 'fér week ended May 14th:

1910
81,704,000
822,037
283,600
80,002

" Increase
‘42!,00'{
108.009
107.800
72,227 7,775
) " 3,521 3,362 158

earnings of the London. Ont.. Street Railway Com-

Pany, for the month of April, 1910, were $18,627 as com-
with 817,881 for same period last year, an increase of

1909 A
$1,373,000

714,028

175.800

———-—e

ANNUAL MEETINCS.

Place.
Montreal
Toronto
Montreal
London,Eng

Date. Time.

Company.
Travellers Life . .. . May 23 10.30 a.m.

Imperia) Bank 2 noon
Ames-Hold :Z 11.00 a.m.

26 2.00 p.m.
e
The directors of thg Guardian Trust Company, Limited,
it a recent ;

meeting apfdinted Mr. R. G. O. Thomson, late
:c"“f! of the Imperial Bank of Canada, to the position

on at Ottawa, to the office of secretarv. _Both
Officials are well known in Toronto banking and legal circles

. Dwe fst July, 1930.
(Interest payable Ist January and July)
Legal Opinion of J. B. Clarke, K.O.

FINANCIAL STA rfutn T

$8,402,g910
298,044

Net Debenture Debt - :
»m.tm.

Price and detalled information
\ - furnished on application.

WOOD, GUNDY & COMPANY
, T ‘ ,

oronto

for the new company have been secured in the Royal
Building, 12 King Street East, Toronto.

OOSE JAW

NTURES '

BOND TENDERS INVITED.

——

8t. John, N.B.—A $1:1,000 water.mains by-law
submitted to the ratepayers, {
Edmonton, Alta.—A $175,000 public hospital by-Jay
be voted on at an early date. | BE :
Ont.—A §30,000 sewerage andﬁ.*ﬁnag'é
system by-law will be voted on at an early date. | PR !
Clengary, 8,D., Man.—A $1,600 new school by-law has
been passed. . : 3 i)
Hamilton, Ont.—Until May 26th for $76,000, 4 pédf cent.,
2o-year debentures. S. H. Kent, city clerk. Laf
London, Ont.—Until June 3rd for 8357,822.64  deben-
tures. J. S. Bell, city treasurer. o |- jae
Cretna, 8.D., No. 336, Man.— Until
000," 5 per cent., 20-year debentures. ' H.
treasurer. : .
Virden, Man.—To-day the ratepayers will vote
law to issue $25,000, 5 per cent., school debentures; -
Menlore is town clerk. (B
Stamford Township, Ont.—Until May 21st for |
5 per cent. 20-year Public school debentures. |
township clerk, Niagara Falls South. {
Sask.—Until June 6th for $102,000 4% pet-cent.
20 and 30-year debentures. A. E. Chivers, city clerki
cial advertisement appears on another page). Ea
Calgary, Alta.—The 870,000 electric light by-law l:i béen
aw
o

June 1sth, f4E $1,-
F. Stirk, setm tary-

passed, while the $93,000 parks and cemeteries by was

defeated. * ! g6

Harburn, 8.D., No. 1313, Man.—The ratepayers voted on
a by-law yesterday to raise $1,500. M. Collins, Carbérry, is
secretary-treasurer. 3 e i

Welland, Ont.—On Juné 3oth, the ratepayers will ¥dte on
a 85,000 fire alarm system by-law, also one for .l;;&o for.
sewers. :

Melville, Sask.—Until June 1sth, for 816,500,
cent., jo-year debentures. H. D. Wilson, secretary-t
(Official advertisement appears on another page).
Sawyerville, Que.—Until May 26th, -for 815,100,
cent. debentures. W. J. Bartholomew, secretary-t
(Official advertisement appears on another page). |

Lashburn, Sask.—Until June 6th, for 82,500, 3§ cent.,
15-year village improvement debentures. G. G. Morris§, secre.
tary-treasurer. (Official advertisement appears 9 other
page). i

|5
Oxtord County, Ont.—Until June 6th, for 850,000 road
improvement debentures, maturing in 30 years; interest, s per
cent. N. E. Birtch, county clerk, Woodstock. (Official ad-
vertisement appears on another page). | BE
Medicine Mat, Alta.—Ratepayers have passed the &
ing by-laws :—87,000 for city store house; $20,000 § reet
making machinery ; 810,000 for agricultural society building's ;
$10.000 for cement walks ; $35,000 for sewers, and 82, for
plank walks. :
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WE OWN AND OFFER
LONG TERM SINKING FUND BONDS
OF AN

IONTARIO TOWN

| - ~ TO YIELD 5.« '

% FULL INFORMATION WILL BE GLADLY SENT UPON REQUEST.

AMILIUS JARVIS & CO.

‘ I (Members Tornto Stock Exchange). ;
TORO”T%OI\L - VANCOUVER, B.C. v LONDQN. E‘ng.
i g HIGH GRADE INVESTMENTS ‘ :
| _

| Thorntons, $100,000; E. C. Thornton, Woodstock; E. E. Thorn-
| BER AND UTILITIES | ton, Hamilton; P. 8, Thornton, Brantford.
=g : ‘ British Columbia.—Citizens’ Co-operative Association. H.
Company with F Millions Capital has been Incor- ! H. Clarke Company, $50,000. Malahat Tug Company, $25,000.
New Mining Concerns. | Maple Ridge Board of Trade; W. A. Robertson, H.
| 8t. Andrew’s and Caledonian Society of North Vancouver.
ew eoncern this week is the Canadian Ottawa.—Phoenix Consolidated Mining Company, $1,000,-
ber and Utilities Company, eapital- |000; J. E. Clement, W. I Fenwick, A. R. htred. A. H
head office will be at Toronto. Yet | Coplan Company, of Ottawa, $60,000; A. H. Coplan, H.
n has been formed, the Great West | M. P. Walters. Red Diamond Polish Company, $40,000; 8. E
Milling Company of Cagnda, with capital of $1,000,000, having | Adams, F. W, Birkett, C. J. R. Bethune. Swanson Bay Forests
made its headquarters Kenora. The Swanson Bay Forests, | Wood Pulp and' Lumber Mills, $1,500,000; W. L. Seott, C. H.
Wood Pulp and Lumbes# Mills, with authorized capital of one | Maclaren, A. G. Ross.
and a half million, will pave its head office at Ottawa. Among 'm Man —American May-Oatway Fire Alarms,
the new mining compan are the Auerbach, the Tutshi Lake, | $500,000; J. Galt, M. Bull, F. W. Pace. Prairi¢ City 0il Com-
.Cobalt Smelter and nix Consolidated, with head office pany, $150,000; A. E. Lewis, E. R. Chapman, 8. H. Green. Union
respectively at Hailegbury, Dawson City, Montreal and | Securities Company, $100, J. R. Young, W, M. Shaw, C. A.
Ottawa. The  a eapital of these four companies is Crawley. Canadian Kellasto Co., $150,000; C. A. Murray,
more than $7 ,000. §A million dollar land company, the Winnipeg; F. H. Martin, Moose Jaw; P. J. Deardorf,
Quebee and Western Cqpada Land Syndieate, has established | Kobold Tool and Cutlery Compdny, $50,000; H. F. W d. i
head offices at Pierrqvillp, Quebee. A sign of the times is seen | Cooper, V. C. Kobold. Harrison Brothers, $150,000; W. H.
in the ineorporstion of Compagnie de Moteur et e’Aeroplanes | Harrison, Neepawa; W. O. Harrison, Winnipeg. Phoenix
: ing Company, $100,000; J. C. MeGreevy, H. Dunk, J. Kerr.
ton & Sons, $100,000; J. R. Eaton, E.| " Montreal.—Cobalt Smelter, $2,000,000; J. Lamoureux, Outée-
= (mont; G. A. Mooney, L. J. Boileau, Montreal. Dominion Bex
o Soaps, $150,000; F. C. Beatteay, P. | and Package Co., $700,000; R. 0. MeMurtry, R. C. Me
: . W. R. Shanks, Railway Asbestos Packi Co., $100,000; A.
\,E’;;“g'“h Realty Co., $50,000; F. J. | warrell, St. John; D.y Rousseau, L. tgool.‘ Sherbrooke.

The most important
Consolidated Mini
ized at $4,000000, Wh
another milling eorpora

Valois.
Orillia, Ont.—J, R.
R. Eaton, J. H. Eaton.
© Bt, Johmn, N.B.—As
L. Jordon, E. C. Brown.
Fort Erie, Ont.—Fo
Weber, J. J. Finerty, F

: > = i . Tribune Press, 000; G. P. Magann, Toronto; J. F. Cahil
London, M.——.ulll , $70,000; W. J. Miller, Hamilton; A. g J. Trihey, x‘f:{ml'_ A. W. G.f:lt ‘& Conp.;ly, $60,000; l:
E. Somerville, T. Ri¢h, London. . . | Grant, F. H. Markey, W. W. Skinner. Canada Maple
Darlingford, Man. rlingford Publishing Co., $2,000; F. $60,000; A. Laing, F. Laing, G. E. Laing. Waukesha Pulp Com-
Bolton, R. A. Fines, J. Bolton. i » pany, $100,000; W. Kearney, J. M. Collins, M. J. MeCrory.
Fredericton, N.B.—Mail Publishing Company, $20,000; D.|Canadian Realty Corporation, $1,000,000; A. J. Brown, B C
Fraser, J. Kilburn, W. J§ Osborne. | | McMichael, R. O. MeMurtry. La Compagnie Chaput, $75,000;
Oshawa, Ont.—OQshawa Hospital; Mrs. M. Williams, Mrs. | G. Pilon, 8. Glackmeyer, J. E. Glackmeyer. Sherbrooke Home
A. L. McLaughlin and Mrs. C. L. Henry. -

[en ' . Club, $100,000; R. C. Fisher, W. F, Ritchie, R. E. Fisher. La
del'}ilrh Cxlll""ug Comipany, $2,500,000; Compagunie de Moteur et d’Aeroplanes Valois, $15,000; R.
x .I(‘Zi.mi:ﬂ;n:mm' 7. A Selit W Taschereau, T. Rinfret, R. Genest.

. W, A R, W. _ Toronto.—Brigdens, $100,000; F. Brigden, G. Brigden, F. H.
—Tutshi Lake Mining Company, $1.- Brigden. Toronto Caithness Association; J. C. Sinelair, D.

H. T. Auerbaeh, J. B, F\
Windsor, Ont.—H.
Revell, Windsor; J. H.
Dawson City, Yuk

. 660,000; W. O, Oppenhoff, N. Devig, N. Krings. D. W. Boss. Queen City Land Company, $110,000; H. C. Apple-
el %Mll. Ont.—Caldwell Feed Company, $25,000; A. Mother-

ton, J. Crang, W. Page. Standard Brieck Company, $25,000;

well, J. P. Motherwell, &. Bryson, Glasgow Seotland. A. Miller, h J. Steele, R. W, Pike. Canadian Malleable Iron
Gow Ganda, Ont.—Jomestake Mi:ing Company, $500,000; and _S'M'L""V'P.'n."» “"00,00“3. J. A. Brown, J. H. A!"‘"‘“ﬁ E.
F. A. Blain, B, M. Snell} J. D. Ferguson, Saskatoon, S, ""0’3’; ‘l nited Paper ll“_'y $40,000; M. P. Wilkins, R L
Hartland, N.B.—Hagtland Cement Bloek Company, $5.000; l-mla_v.. Ww. C M‘nehy. Canadian Consolidated Mining, Lumber
L. DeC. MacIntosh, A. I§ Kennedy, A. G. Baker, Brighton. and Utilities Company, $4,000,000; W, MaePherson, W. C

Quebec, Que.—La C§mpagnie Manufacturiere de Bijouterie (\-"h.:'ﬂl::‘:.,"'_l(;',:.:“o:’?;‘. .(,uBoo:"r‘n‘;t “;9 I:pog:‘llz‘hlg‘:" ?l"oolzolh’-
Ravean, $‘.’0.(ﬂ0. A. Rafaux, T. A. Lemieux, Lawrence, Mass, llomlniun.land (-Ofpo;"'ion' ':_,&,03‘(). 8. Johnston, A. J. Thom-
Cobalt, Ont.—Domifion Estate and Mining Investment | son. H. Parmenter. (ireat'\\'est.ern ’(‘e.llent lud'(in\'el Com-
Company, $50,000; G, D{Kell»)‘. G. A. Greener, J. J. Anderson. pany, $250,000; W. Gilehrist, A, M. Garden, W. C. Davidsen.
Hebertville Station,!Que.—1...J. Baribeau Company, $15,000;  Continental Land Corporation, $300,000; S. Johnston, A. J.

A. Levesque, Roberval; t‘ Paradis, L. J. Baribean. Hobortvilh: Thomson, R. H. Parmenter. G. Tamblyn, Limited, $100,000; 6.
Station. 1 Tamblyn, R. Ferrah, W. E. Corlett.
Maccan, N.8.—Atlgntic Coal Company, $200,000: R

..O’Leary, Richibucto; Wi 8. Montgomery, Dalhousie; T. Nagle, |, R
St. John. . COBALT ORE SHIPMENTS.
Vancouver, B.C..-Vgneouver-Prince Rupert Ranching Co., ~

$300,000; T. EMis, Vi

oria; P. J. Russell, T. F. Foley,
Vanecouver. :

) 'kf,hc ful:(m\il:ik a;«i: the CO&:I( ore shipments, in pounds,
; or the week ended May 13th® rve, 289,100;

Pierreville, Que.—Qupbee and Western Canada Land Syndi- R()~(’, 265,180 x;pﬁsingl? hl():(i:‘:".n lgee]:’enl’faquq 114,500,
cate, $1,000,000; L. J. Jlard, St. Francois du Lae; A. La Beaver, 60,100; E. P. Corkill, bs’.ooo: City of Cobalt, 63,300;
perriere, A. A. Mondou, Pierreville. McKinley-Darragh. 76,050; total, ,:.26,63| pounds, or 563
. Kenora, Ont.—Carri¢ Handeoeck Mining and Development | tons. The total shipments since January 1st are now
Company, $100,000; J. ysdale, C. F. Kontzie, E. J. Kontzie. | 21,040,461 pounds, or 10,964 tons.

Great West Milling Co., $f Canada, $1,000,000; T. Walsh, J. T In 1904 the camp produced 158 tons, valued at $316,217;

Brett, A. Shraggs. in 1903, 2,1 y i 2 »

) » 2,144 tons, valued at $1,437,106; in 1006, 5,120 toms,

Brantford, Ont.—Crown Electriecal Manufacturing Co. of | valued at 83,900,800 in 1907, ;4,040- u'ms; in 1908, 25,700
Brantford, $200,000; W. B. Schultz, J. 8. Dowling, J. . Ham. tons, in 1909, 29,751 tons.
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_emment immediately. This is the outeome of the conference held

: eourt’s determination:—
" Aet, 1867, upon the powers of the provineial
~jels’’ in section 92, article 11, of the said set?
tion
" panies locally incorporated, or what - otherwise is the intention

" with p to earry on a fire insurance

: id)‘ouaido of the incorporating province insuring property

: Canada the power or capacity mentioned in any and which

; ." 21, 1910.
COMPANY CHARTERS - |

". their Relation to the Federal and Provincial Govern-
ments—Some Difficult Questions for Canada’s
Supreme Court.

A large number of important gquestions regarding federal
ol ial powers as they comeern company ineorporation,
will be submitted to the Supreme Court by the Dominion Gov-

THE MONET

|

gt Ottawa in March between representatives of the provinees
aod of the Dominion. At that gathering, there was considerable
difference of opinion and the delegates divided without coming
- The following are- the questions to be submitted for the

Powers of The Provinces.

1. What I tion exists under the British North America

islatures to in-

corporate ecompanies
What is the meaning of the expression ‘¢ with vineial ob-
the limita-

thereby defined territorial, or does it have regard to the
character of the powers which may be conferred upon eom-

aad effect of the said limitation?

2. Has a company incorporated by a legislature
under the powers conferred “in that behalf section 92, artiele
11, of The British North Ameriea Aet, 1867, power or capacity
10 do business outside of the limits of the ing provinee?
If %o, to what extent and for what purpose!

;nw-puyineorpoutedbyn ial legislature for
the purpose, for example of bnying and selling or grinding corn,
the or eapacity, by virtue of such provineial incorporation,
o ,.d sell or grind grain outside of the incorporating-
provinee 4

3. Has a corporation constituted by a provineial legislature

business, there being no

limitation as to the locality within which the business may

e earried on, the power or capacity to make and execute con-

- Within "the incorporating provinee insuring property

‘(l) .(‘)l::dop f he; rovineei-unn property
of the incorporating p ing

the province?
Has such a corporation power or

to insure property
situate in a foreign country, or to
within try?

an ingpurance contraect

Do the answers to the foregoing inquiries, or any and which
of them, depend upon whether or not the owner of the property
or risk 'hnnd a citizen or resident of the incorporating
: to The Insurance Act. ¢

& If any or all of the above mentioned cases—(a), (b) and
(¢)—the answer be negative, would the eorporation have through-

]
;

Mid cases, on availing itself of the Imsurance Act, Revised
Statutes of Canada, chapter 34, as provided by section 4, sub-

Is the said enactment, Revised Statutes of Canada, 1906, chap-
fer 34, seetion 4, sub-section 3, intra vires of the Parliament of

be enlarged, and to what extent, either as to loeality or

: Dominion Parliament? A

i islature of another vinee

h‘ﬂ Licenses. - <

{ Has the Legislature of a provinee power to prohibit com-
Pasies incorporated by the Parliament of Canada from earrying
o0 business wi
obtain a

: 5. Can the owners of a eompany incorporated by a provineial

i

-

hin  the provinee unmless or until the companies
80 to do from the Government of the province
| authority constituted by the Legislature, if fees are
be paid upon the issue of such licenses? ) )
examples of suck provineial legislation see Ontario, 63 V.,
2; New Brunswick, Consolidated Statutes, 1903, cap. 18;
Columbia, 5 Edward VIL, eap. 11. . ]
7. Is it compétition to a provineial Legislature to restriet
incorporated by the Parliament of Canada for the pur-
P of trading throughout the whole Dominion in the exercise
Special training powers so conferred or to limit the ex-|
such powers within the provinee? |
¥ be Restricted.

L
83’5

£ie

I8 such a Dominion trading company subject to or governed }

by the legislation of a provinee in which it carries out or pro-
to earry out jts trading powers, limiting the nature or kinds |
which eorporations not incorporated by the Legislature
Province may earry on or the powers which ‘they may

s

1o be within the provinee, or imposing conditions which are!

: ed or complied with by such corporations before they
e engage in bmin:r within the provinee? =4
Can such a company so incorporated by the Parliament uf;
SMMa be otherwise restrieted in the exercise of its corporate|
“’"’Wity, and how, and in what respect by previneial'

.berta Legislature. The head office of the company % at Cal-

ARY TIMES

- . ——————— e T T e e
WESTERN CANADA FIRE INSURANCE COMPANY.

@ .

& 81

. . b .~
Founded in 1905, the Western Canada Fire -in;urancc
Company has, since then, enjoyed the prosperity meted out
to.most of our Western concerns. :This is one c;’%x com-

‘panies that survived the Fernie conflagration, payifig: all its

losses there in a satisfactory manner. The businé$s| of the
Western Canada has so far been confined to thé: Western
provinces, and it is, strictly speaking, a Western. @ ncern,
its stock being subscribed by business men and iné@rporated
companies in the provinces of Alberta. Saskatchﬁiﬁh and
Briish Columbia. The authorized capital now -stands  at
$500,000, and of this, there is $235,000 subscrib: HETET
proposed to make a further call of 10 per cent. on ' share-
holders for the purpose of raising funds to obtain a Baminion
license. The capital will also be increased by a further issue
of $200,000, a bill for this being at present beforé the Al-.

gary, Alta., and with- continued conservative and icareful
management its future success should be assured. 3 '

SECURITY
AND RETURN

: %

Abundant security and ample
return are two essential features
which combine to make the.
thirty year 67 First Mortgage
Bonds of the Canadian Car &
Foundry Company, Limited, a
. safe and profitable investment. -

The Bonds are listed on the
Montreal Stock Exchange, and
application has been mads to list
them on all the important Cana-

dian and English Exchanges.
This will insure a wide market.

The Bonds are seocured by a
lmmoondlmm
ties owned by the Company, hay-
ing a replacement value of over
twice the amount of the. bond
issue. . 2

Price to yield over 57 /..
N

‘ APMO&M

Royal Securities
Corporation, uew

164 St. James St., Montreal
81 St. Peter St.,- Quebec
(64 Hollis St. Halifax
Royal Bank Bldg.. Toromte




N | financial matters and act as general adviser in matters per-
fio INIO_N __— taining to the securing of large sums of money. Such an

convinced that large sums would be saved to every
the LO“QI Market—Bond municipality operating in this manner, instead of - asking for
Notes. tenders as had been the rule in the past. The case of Winni-

- - peg was cited, and the advantage which had accrued to that
ment loan of £5,000,000 has shared city, which had adopted the plan.
| new issues made in London just

Calgary Power Bonds Soid. :
tions thereto are understood to have
“five per cent. of the '°“!l'.}:h's‘:§“' sold by Mr W. M. Aitken to Messrs. Sperling, of
: seventy-five per cent. The u : T | Mr. Aitken has had a very successful business trip in Europe.
writers took a 55 per cent. of the Dominion ":"‘ Messrs. Sperling are the recent purchasers of a large block
of £6-§°;2°°°" u‘i:r l:::" ‘Tl;:_ {E':Y(;oo'fm.“f 3"}2";’0;;: of The Molsons Bank. The followilgg are directors of the
resen an S u . 9 y . " . E L E H o i 5
gtock. redeemable at par : London, 1st July, 19350, with option g::;:tt?o:l%a.né;os:,‘?:;sw.}:l. }Slox"og,alxpt;;k;ieat k %«:‘
to the Government o/ ™ at par on or after 1st July, 1930, Toronto; and W. M. Aitken, Montreal.
on giving six fnonths’ tice. ' Interest payable 1st January Mr. Aitken thinks that the purchase of Canadian bonds
and 1st July. Three m aths’ interest payable 1st July, 1910. by London since the first of the Dresent year has been com.
The price of issue £op% Her cent paratively ‘more extensive than that of American bond issues,
Issues at Ninety-Nine a Halr, and he believes that an active stock market will follow these
Holders of the £2)181j022 outstanding 4 per cent. 1910-1935 | important bond transfers. He confirmed the Statement re-
bonds and stock due july 1st, 1910, and of the £1,500,000 4 per | cently made in Thg ‘Monetary Times that Messrs. Lazard
cent. guaranteed bonds§ due October 1st, 1910, had the | Bros., of London, New York, and Paris, had become a share-
privilege of exchanging ffor an equivalent amount of this | holder in the Royal Securities Corporation.
stock, and applications frpm such holders received preferential ' Canadian Securities Abroad. «

The Canadian Gpve
the experience of nearly
now. The public subsc

allotment. ; 4 . He was pleased with the hold that some of the Canadian
The Bank of Motitrepl, the financial agents of the Gov- | seocks had taken on the London market, mentioning speci
ernment were authotiged tby the Minister of Finance to offer ifeissues, the milling companies, Dominion Iron and
the above stock for subscgption at go 4. ile Kleinwort, a big London house, is dealing
To Attract Small Inve R o tlargely §n Quebec Railway securities. He thought that the
; ip floating two large Dominion loans | 83,000

Textile common stotk purchased some time since
last year to attract the fsmall investor.  Applications | for by London

‘ ers had been pretty well absorbed both in Britain
amounts under £100 in cdnnection with the 3% per cent. loan 27d on the continent.
in July last aggregated ]

-

£5,180, the following being the de- - e 2
tails :— 8 ) DEBENTURES AWARDED.
Applications. A gregating. S

Fo?ozfg .............. ¥ A e 25 y £250 Saskatchewan, 8.D.—$6,500, 5% per cent., 1o-year de-
L, R £ 8 5 153 3,060 bentures, to Messrs. H. O’Hara, & Company, Toronto.
& .80 2 A 1s £430 Amprior, Ont.—$16,702, 5 per cent., 20-year, local im-
{0 ..... b ok Lol i, ... s £160 g,"’"mem debentures, to Messrs. C. H. Burgess & Company,
Koo | o X LR 62 - £3,100 oronto. :
%’S ..... i....1.. 2 o 6 £360 Rock Island, Que.—85,000, 5 per cent., 20-year or earlier,
’}70 ...... T 4 £280 stock purchase, debentures to Stanstead Wesleyan College,
T . 5 B - Quebec, at par.

These figures comparg with the £6,000,000 Canadian lsan Waidron, Sask.—

85,000, 5 per cent., 25-year, local im-
made in January, 1909, as follows :— S;‘;‘;Cﬂll;e!:ind:bcntures, to Messrs.- J. Addison Reid & Comj
B;::ds. Appll;gauons. '}’i“,’gf g | .St Vital, Man. 814,000, 5 per cent., 20-year, consolida-
I Nt N 12 "ol hon of floating debt debentures, to the Toronto General
MW secollecsvifsocBeis. eeens 6_: :8;)) Trusts Col’pontion.
e T ieeinnre o8 1120 Moose Jaw, Sask.—$140,000, 43 per cent., 20-year, and
90 eveecborirbii ot 215 lo:750 ('120'000' 4% per cent., ro-year debentures, to Messrs. Wood,
60 .....bo.ll Lo 8 - 80 rundy & Company, TO;:n'o. at 8155,154, Toronto delivery.
70 ...

: (98] S : . » B.C.—Messrs Emilius Jarvis & Company,

70 555 1008 : - Toronto, have in conjunction with Messrs, Brown, Shipley &

O | .E '(;‘Omgan_\’, Lond.on. “ngland, been appointed fiscal agents for

NS e 82,207,

‘ Coonte 07,000 issue,
5
1

Deep in Rubber and O, :
AS the public subscrigtion to the
this month amounted to o ly

-
_ NOTES oF BIDDINGC.
£5,000,000 loan floated

25 per cent. of the whole, it is Four bids we

e e—

yoa ool & re received for the 87,000, s.per cent. 20-
unlikely that the small in stor participated. He is deep in - {'::‘r':o (f cl;;'n';;roc of Saltfleet Township, Out., swssind
rubber and oil. The rece t ‘mournful event in London has Dourin, . Burgess & C"mnanvy. Totoote.
also unstrung market sentfment. sy . l&r l¢)08.i th;; ratepayers of Welland passed a $13.000

i i ) F-law rlawr w . v -
The reception of thi loan adds another to the list nine Wr;’k: e ‘b".":‘ by lt': v&.’;:'nnt carried by council until
of issues only partially sudcessful :— cannot now be sold g ratified by the people, the debentures
- i Underwriters For the Goderich. 0O
" i » Ont.. 825,000, 4% per cent., 30 year,
o ny. i‘ Amount. Took, Public school debenturﬂ<_ twelve bids were received. eleven
ru'A(-rn (‘anad..'\ Land . r ,‘:3"1).(»0 84 per cent. from T“'On”) bond Sree aod one e = ;b b Swi
Saniseba Provinge ... SRR £1,000,000 88 per cent.  Canada. As previously noted, Messrs. Aemilius Jarvis &
Dunsmuir Collierjes i £2,054,800 95 per cent. Company’s y
[)f‘miY);'\n r‘,n\'rrnmpn,

s tender was accepted.
For the Moose Jaw, Sask.. £160.000 43 per cent. 20 and
jo-year debentures ten bids were received, two of which were
t returned from Furope, .ﬁnr only part of the issue. Fight bids were from Toronto
thinks that the city of Mongtreal procured a good rate for its ¢ ae.On¢ from Regina and one from Winnipeg. The tender
‘ \ v E a of Messrs Wood, Gundy & Co., T y
last Joan, though the nextione mav not prove <o profitable o | 0., Toronto; was accepted.
for the citv. Tt would he much better, he added, for the city. 75
and as 3 mam-r.o_f fact, evpry important municipality in the cipality. Manitoba_ - ::eb:'::‘bcnmre;egf Se. \|ta.{_ mun"-
country, to appoint a stron financial agent or agency for the General Trusts ; Nath e e
€Xpress purpose of look g after its
i i

- Corporation. The Nati anv
loans, watch its also bid for this issue. ~ational Trust Compan

. . £5,000,000 75 ber cent.
Montreal's Finanging.

Sir Edward Clouston. who has jus

000 § per cent. 30-vear

|

Sk Experi of Other 28ency would know when and where to borrow, and he was

The bonds of the Calgary Power Company have been ,
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B, MEREDTH & 0. L

BOND IIDKEIS AND FINANCIAL AGENTS

G w. PARRBLL Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

ALFRED BAUMGARTEN
Capt. D. C. NEWTON (Montreal).
H. ROBERTSON

ffices - 101 St. Francois Xavier St.
: MONTREAL

Sl

W. E. STAVERT,
Vice-President.

H: M. P. ECKARDT
Sbouldbeonthedesko(every

DIRECTORS
C. R. HOSMER

ceedingly useful in very many waysq ?ﬂoe
$2.50. Published by

Monetary Timés Pnnnns:"' Co.

. Momul Toronto Wﬁ

C.B..GORDON

/

STERLING COAL COMPANY FIRST 'MORTGAGE o% B
WITH 50* STOCK BONUS 2 Anuc'rwt PRICE |

INVESTMENT
BONDS .

WE CAN SUPPLY A LIMITED AMOUNT OF

164 St. James Stréet-
MONT'EEAI.

A. P. CHRISTMAS a_@é

C. H. Burgess & Co.

TRADERS BANK BLDG.

—— WE OFFER —

ONTARIO MUNICIPAL

4%% to 6%

R
”a

Ontario Town Debeg

The “eredit of Ostarie towns rank Mgh. Thelr bends §
rate than city bonds, and they lack none of the featires de
h.’eﬁmmnnsuﬂyﬁ.m,
long term investment and attractive income. -
5 'ehnuwdcbat'ﬁdhlomwm
owns — ,'
Orillia Trenton
Barrie Paris
Niagara Falis
Renfrew

TORONTO

mou.m

O Canada Life Bui
Ry ‘,‘?“;_

to yield from

. MUNICIPAL
BONDS

f , A most conservative

|

form of Investment.

The securities of our Canadian Municipalities (Counties, Cities,
Towns, etc.) make one of the safest forms of investment—are issued
to provide for public improvements, making them « direct obligation
of the community —the principal and interest being payable from
tax collections.

We give below the names of a number of City issues, the lmmls
of which we offer at prices affording good income yields.

Toronto 4's cltyovtt.'l’mq-&So ot
gl'g :omn a's City of Strathcona 4i's B
City of Winnipeg 4's City of Reveistoke, B.C., 5's
City of Cuelph 4&'s City of Moose Jaw 4i's
City of Peterboro 4)'s & 4i's City of Nelson, B.C., 5's 3
City of Calgary 4i's City of Nanaimo, B.C.. 5's . ig

Dtlmltd information on any specific offering furnished on application.

1l_)ounmon Securities Corporation, lelted
L'\.oronto 2 '

Montreal

London. Eug.

8l
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VANCOUVER ru REJECT BOND TENDERS

And Sell its Secutities by the Registered Stock Plan— |
¢ Bond Notes.

The finatice committee of the eity. of Vanecouver has rejected |
the seven hids recei for its issue of $2,207 900 40-year 4 per/|
eent. debentutes. securities may be sold by the registered |
stock plan, the Bank §f British North Ameriea being appointed as |
fiscal agent. : That h would be the ease was- hinted in last|
week's Monetary Timgs.

At the meeting fof the committee Mr. Jellett, of Messrs.
Aemilius Jartis and§Company, was asked by the chairman to
i i stock and fiseal agent system. He N-pliodi
that there wete threejsystems: (1) selling debentures, (2) selling |
i P d and inseribed stock, which was subjeet |
to a tax of gnehalfiof one per cent. at any time there was a
transfer, and (3) the registered stock. Arrangements ecould be
made to complound thgir stamp duties—in other words, make their
securities tax free ingthe Old Country, which was most desirable.
The third wad mast givantageous as there was no stamp duty to |
pay and stoek b much more attractive to a large majority |
of small investors.

Issue Stock at N

|
Expense.
g-‘:h advantage gained lay 'in the fiaet
it was found necessary to issue stock,
d at a nominal expense. If it got to.be
stock was tax free a man was much more
peg had this policy, and it was
often asked why it Was that Winnipeg’s securities were
80 well, and the was because the city was selling, and ba
been for somb time,}its inseribed or i stock on which
stamp duties had begn eom The cost of eompoundi

ng
was at the of sifpence per £10 for six months over the life
of the . t that for every £100 the government ex-
acted a ¢ > at
amounted to ,ib anjite:

known that Vaneouve
likely to

rate of sixpence for six months. That
but it was not so much in view of the

advantages.
Registered Stock or
The ed why London preferred to buy
i d of bonfls, and Mr. Jellett replied_ that in
the case they were made payable to the beaver.
If by any lost a debenture it wus iable by the
man into on it came. In the ease of registered or
inseribed stoek simply got a receipt which stated that he
was the 8o much stock in the ecity of Vancouver. That
receipt of no intrinsic value. The stockbroker
eould buy as as X1 worth of Vancouver stock in the London
market, so y of small investors was attmeted, but in
the case of bonds he Jmust have either $100 or $1,000 worth. So
instead of p distributed among many people they
were distributed the few
Dispense With the

ought the city should handle stock by a fiseal

d it would be necessary to have an

of the city’s transfer books, ete. t

ominal stated fee, The of hav-

iflg that the city was emabled to sell its own
set and dispense with the middleman.

ting Messrs. Wood, Gundy & Co., asked

for his .op nion, a that before a fiscal agent was appointed
in London the mat cbnldmdvév«ymioueo-'mﬁu.
The city mi ‘ dylmt to sell its bonds in London. It
would pla# ngai tion of its bonds entjrely in the
hands of ome coneerp. ewmtmatsuotkm
unquesti ' idr to the issue of debentures, but the deben-

any denomination. |
same firm, agreed. Incidentally, he men-
, Natal, i&p‘id the municipality to send
their eity clerk of city treasurer t} London whenever they wanted |
to negotiate a loan, which they always did through a bank.

The following ar< details of three recent Vancouver issues:—

June, 1908, $1,975,000, 4 per cent. 40-year. Offer accepted, |
93.29 and acerged i e

May, 1909; $1,393000, 4 per cent. 40-year.
98.26 delivered ungtaniped in London.
May, 1910,$2.207 900, 4 per cent. 40-year. {
The following ar§ details of the temders received in each |

For $2,207} 4 per cent. 40-year debentures, May, 1910:—
Messrs. H. h Bpos., £07-127 per £100; I
Brazilian Canadiag and General Trust Company, bid 98 with |

Offer aceepted,

case

|

The Dominion Secgrities Corporation, 97.3. 1

Mg-n. Waod, Gundy & Co., 9614, delivered in Vancouver
with interest. | :

Aemilius Jarvif Co. had three offers (a) bonds, 97.26;
ject to stamp duty, half per cent. to be

paid by purchager, i (e) registered stock stamp duty, two
per edc:t. olries eity with_rlhmporial Government, Dz'l&

tario pany.—This firm reduced its bid from
2,141,887 to $21
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Messrs. C. H. Burgess & Co, withdrew their offer.

Messrs. G. A. Stimson & Co. had filed blank offer which they
had failed to fill. :
Two Previous Loans.

For $1397,000 4 per cent, 40-year debentures, 1909,

1. Aemilius Jarvis & Co., “.Zﬁyulld interest, lﬁ:"h‘
livered in London. ’

2. H. O'Hara & Co., 97.75 and interest, unstam w‘
delivered in Vaneouver. ped, 2

3. Coates & Son (Hanson'’s bid), £97 15s. 64, (97.775) and in.
terest, sterling; delivered in London before end of June,

3 G E Meredith & Co., Ltd, 97.53 and interest, sterling
» payment,

5. A. E. Hepburn (mini ineer, Vancouver), 97
delivery ol g 5 "

6. W. C. Brent, 96.52 and interest, sterling and curreney;

Vaneouver . delivery.

7. Evans, Coleman & Evans, 96.53 and interest, unstamped,
sterling; delivered London. : : f

8. Ontario Security Company, 95.11 and interest; "V,
delivery. Bonds to be ble in London and Toronte.

9. F. J. Benson, L«m Eng. (Julius H. Griffith, insuranes
broker, Vaneouver, bid). 96.05 and interest, unstamped,
delivered in London. Domiciliation at Benson’s and bid m

| on basis of 1 per cent. &lmpdntia,ifll.pd!h-!lﬂ,d

15 of 1 per cent. City to receive benefit of the other Y% of 1 per
cent., making tender in that case equal to 96.55.
10. Dominion Securities Corporation, 96.77
stamped, sterling; delivery in London.
11. Wood, Gundy & Co., 98.125, as on June 1st, stamped,
sterling and eurrency; delivery London. >
12. A. T. Drummond & Co., Toronto, 94.04, stamped, sterling;
i . I.m?.mbznhilhth- as required.
or ! per cent. 40- debentures, J 1908:—
Aemilius Jarvis & Co., Torom,t"n.” and uar: interest ;

lmmeeu.oflmdon.hgh.d,Ol.
Robert Barker, for A

half of ‘one per cent. higher than an other tender;
comsidered, 4

Wood, Gundy, 91.79.
Bank of British North Ameries for English capitalists
£99 125 3. .° xd

Halliwell & Co., for Dominion : -
93. or mmh

to this effect be furnished the city, was the decision
reached at a' meeting of the finanee of the
other day. The committee also recommended that the soliei-
mbeﬁd!ubuopil'iolutowmorlotlth to

The bill by which the taxes on munieipal debentures and de-

bentures issued by schools and religious are to be
exempted was read in the legislature this week. Premier
| Gouin informed the House that the Government was to
enlarge the scope of the bill so that the exemption apply

to the issue of all debentures, including industrial companies.
e %
BOARD OF TRADE ELECTION AND NOTES

Moose Jaw, Sask.—A new theatre will be built at a cost
of about $35,000. Building trades are active, and negotia=
tions are proceeding for the location of several large

salers and manufacturers. Everything points to a success
ful 1910. s

. Medicine Mat, Alta.—Mr. Geo. W. Simpson has been ap-
pointed secretary. It is the intention to organize an extep-
sive publicity campaign.

East Kootenay, B.C.—This organization has been com*
pleted by the election of Mr. A. McDonald, Cranbrook,
man; Mr. Baker, Michel, vice-president, .and Mr. J
Brenner, Cranbrook, secretary-treasurer.

Central Saskatchewan.—Mr. J. M. Hackney, _R“M-“'
president; Mr. Howell, North Battleford, vice-president,
Mr. F. Maclure, Sclanders, secretary.

G.H
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B Provmce of Quebec Bonds
-y-'g,u:' To Yield
- 4} to 5%
m : _ Price and full particulars on demand.
— ST. CYR, GONTHIER & rmcou
= } l?.M "A!-.:.N‘lﬂn..'.: -ONTM
s i q Fonds suitable for Trust Fund:,
i Deposit with Canadian
tamped, ernment;
terling; or Permanent Investment.
——y { Canadian Securities of all kinds
‘ ght, Sold and A

a7, & ndence solicited.
Bt M Graham Browne & Co.
g Dealers in High-Grade Bonds

| @amsdommsig, - MONTREAL
rie . :
that an 5
me | - of
e BURNETT & CO.

: 'STOCK BROKERS
;’5 (Established 1868)

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M. Pangman G.W.S. Henderson

v Bl R

b

THE MONE‘TARY TlMES

~

5 TO 6%

The above attractive income mmmko
lm-.nu-berolthloubwhkhwtm

ing at the present time.
All our Bonds are purchased o-iydg:eduhl

scrutiny, and - our offerings
ndation. %
Correspondence Invlted

INVESTMENT TEUS’I‘ ‘

COMPANY, le’rew
MONTREAL

NAY & JAMES

REGINA,

£100,000 =
4%x PRIOR LIEN GOLD mm

OF THE

MONTREAL WATER AND I‘OWER CO _
(DENOMINATIONS £iwo) © g

1 Interest payable : i

Due 3oth June, ﬂz:' g e g . i
These Bondsmmwhmdudmnﬁg.
Price 95 and accrued interest. i
© SPECIAL CIRCULAR ON IlQllm ;

HANSON BROS*;“

- ' ¢
164 St. James Stuct - ﬂomoﬁl

U )

ared to

T HIGH GRADE HIGH CLASS @ @
| [SOM: NESTAENT SECUATE [ | INDUSTRIAL BONDS
exoti BOUGHT AND SOLD Mg o ol
2 5 /) TO 61 (] ;
e BDominion Bond Company FULL PARTICULARS SENT o_i«i

) comr ' Limited. APPLICATION

b Merchants Bank Bldg. - - Montreal F. WILSOS:I. QURMAN

| Royal Bank Bldg. - - - - ‘l‘oronto
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INSURANCE CHRONICLE

IFE UNDERWRITERS.

ulLoldnAu:datiouMeet
S Elections of Officers.

— Insurance Aqt

ng of the Life Underwriters’ Associa-
which was held in Regina, was a
‘ D. McBride, retiring oresident,
the guests at the subsequent ban-

The annual megti
tion, of Saskatche
decided success. |
occupied the chair, |

quet were the Hom. A. [Turgeon, Attorney-General, and_Rev.
E. A. Henry. il - 5
Mr. J. H. H, uflg, of the Canada Life, spoke on in-|

surance legislation, ng fully the new Insurance Act
that has been sed by the Dominion Government. He
went into the Jged made under that Act as compared
with the old. Spe¢ial femphasis was laid on the fact that
under that Act it was fhe duty of the superintendent of in-
surance to prosecute f@r violations of the Act. ]
special bearing op’the Bituation in Saskatchewan, as a Win-
nipeg company, :. ten doing business there under the
Manitoba Chartes plation of the Insurance Act.
Cood Work of
He believed

tice was in"a la e m
by their assoot!a*
the provincial laws, d

surance policies. | He
so far as possi e |
formity of these laws, fb
the domicile of the insu
the disposition of ipsurance. A number of the contracts
are made-under-the Ohtario and Quebec laws, which are
practically uniforin, buf in Saskatchewan the estates of those

i beenfinsured would be administered under
which varies considerably. y

action of the Department of Jus-
ure due to the representations made
r. Young took up the question of
ling with beneficiaries under life -in-

pbinted out that it was itaportant that

should be a near approach to uni-

nies which might be chartered here,
at present there is practically no
ense should be sufficient guarantee
of the standing of any company. Companies having pro-
vincial charters of fedefal associations should be required to
conform to some standard in this matter.
The Hon. A, geon, who also addressed the meeting
nent of Saskatchewan had for some

time been paying aftenfion to the matter of insurance legis-
lation. They hai'oh t

ir books an Act governing. the ques-
tion of beneficia der life insurance contracts, but this
wds one of the flinances of the North-West Legisla-
ture, passed tivelye years ago, and it was possible that
this needs remodelling jand bringing up to. date.
insurance Act DI
The Dominifin | Goyernment first introduced an insur.
ance Act which 'they carefully studied here in view of
their own contemiplated legislation. The proposed Act, as
they knew, was ssed, as it was considered faulty.
But at the late séssion fof Parliament a new Act, embodying
many of the vﬁnﬁpiesE.f the old one, had been introduced.

This showad lbq_;tow_ g importance of insurance, that in-
surance matters ghduldtake up so much of the time of par-
mrts. y

liaments and le :
The insurange confract, he said, was the same as any
other contract, blt th§ growth of business had been so
marked that it was essary to have legislation on the
statute books dedling With the matter.
Saskatchewan To
He concluded: his
long the Govrrmhept’
tion to propose o the
tion of policies fo' be
and other matters rela
Mr, McBride in th
insurance in forée in
billion mark.

dress with the intimation that before
Saskatchewan would have legisla-
egislature dealing with_the disposi-
_rﬁciarioje under insurance contracts
ng to insurance.

course of his address stated-that the
anada was now creeping up to the
ard to the present legislation, Mr.
Il which included provisions simply
ght into such shape that they might
anada would soon possess an insur-
ance ‘Act that wi -workable and fair to assurer and
assured alike, -tha} would protect the interest of the
poliﬁ-bolden in & wayinot surpassed by any country in the
world. B f

Advantage Over United States . f
ie4 and Canadian public had a distinet
! the United States in the fact that

reasonably hope 'gat
i

advantage over ¢

This has a!

—

they had federal control of insurance. In fact the Canadian
companies would be in a position in the near future to chal
lenge the supremacy of the United States companies in the
foreign field. 1 A

%hc Rev. E. A. Henry, who replied to the toast of “Life
Insurance and the Association Movement,” treated those
present to an able and humorous address. i’ellups the most

| important business of the evening was the election of offi-

| cers, the ballot for which resulted as follows:

| Officers For 1910 3

| President, Mr. John A. Westman, manager of the Do-
minion Life; vice-president, Mr. D. E. Spencer,

of the Manufacturers’ Life; sec.-treas., Mr. Tom, cashier of
the Federal Life.” The executive committee are:

D. E. McEwen, Confederation Life, Saskatoon; W. J. i
Canada Life, Prince Albert; William Houston, Mutual Life
Moose Jaw; Andrew McBeth, Mutual Life, hcgina; J. P
Brisbin, Federal Life, Regina 'eJ R. Cathcart, Imperial Life,
Regina; L. S. Gurney, Confederation Life, hegina; D. A
Hogarth, London Life, Regina.

A committee was also appointed to make arrangements
for a presemtation to Mr. W. A. Woodcock, of the Canada
Life, as a token of their appreciation of his carrying out the
onerous duties of secretary-treasurer for the past two years,

QUEBEC. - ,
| Eight years ago was the Quebec association formed.
| At the inaugural meeting a draft of the constitution and by-
| laws were delivered by Mr. J. T. Lachance. These were
| adopted, and the officers of the governing council elected as

the 1 f the Province follows: President, Mr. J. B, Morisette; 1st wice-presi
d ‘I:s:hry‘im: ofa:is’odc‘!:; gover:::] Mr. Frank Glass; 2nd vice-president, Mr. Jas. F. Belleau;

| treasurer, Mr. J. T. Lachance; members of council, Messrs,
| C. H. Carpenter and J. G. Bruneau.
| Thus to the life underwriters of Quebec belongs the
| honor of being the first in Canada to promote a life under-
i writers’ association. The annual
| took place last week, when the following officers were elected
for the ensuing season: President, Mr. J. T. Lachance; 1st
vice-president, Mr. J. F. Belleau; 2nd vice-president, Mr.
| M. Monaghan ; secretary-treasurer, Mr. J. T. Chenard; mem-
| bers of councii, Messrs. Fradk Glass, J. B. Morisette, L. A.
| Trudel, O. N. Gagnon and J. G. Bruneau.

| LONDON.

| The Life Underwriters’ Association of London recently
held their annual meeting and luncheon on May 7. Among
those present were: President, Mr. C. E. German; hon.
pres., Mr. F. H. Heath; vice-pres., Mr. V. Reeve, and
Messrs. H. E. Gates, A. S. McGregor, George l(cﬁroo-.
Caut. Manley, Chas. Glass, J. J. Mathews (Petrolea), T. B.

Parkinson, W. H. Richardson, and the sec.-treas., Mr. A.
| Elliott.

The question of how to colleét- first year premiums was -

actively discussed, Messrs. German and McBroom both giv-
s ing valuable pointers and citing the recent experiences of
several of the companies in resorting to the courts.

| it illegal to either give or receive a rebate of premium, was
| discussed and well sg:ken of by the members.

: The following officers for the ensuing year were elected:
| Hon.-pres., Mr. C. E. German; president, Mr. V. Reeve;

vice-president, Mr. George McBroom ; sec.-treas., Mr. Angus

| Elliott ; judicial committee, Messrs. C. Glass, A. 5. McGregor

and Capt. Manley; representatives to Dominion Association,
Messrs. T. B. Parkinson and V. Reeve.

Messrs D. A. Sinclair, of the Manufacturers’ Life, and
Thos. H. Wright, district manager of the Union Life, were
elected members of the Association.

MANITOBA. .

The regular monthly luncheon of the Manitoba Life
Underwriters’ Association was held recently at Winnipeg.
President Truell, who was in the chair, called on Mr. Fer-
guson, Actuary of the Great-West Life Insurance Company.
Mr. Ferguson addressed the meeting on the Insurance !
which has been recently passed by Parliament, and expl !
its provisions.to the members of the Association. The <is-
cussion of the Act was intefesting and instructive, and of
great value to those present. A genmeral ‘discussion fol ed,
the speaker answering a number of questi dealing with
various phases of the Act. E

 Mr. T. F, Conrod, a vice-president of the
soclation, gave an interesting address upon hi

;' recent trip,

| he having attended the meetings of various Eastern associa-

tions, in company fith the president of the Association. -
members being informed of Mr. Machum’s intention to visit
Winnipeg and the West, :g an early date, decided to hold 2

special meeting to greet him.

neral meeting of this body

The auto-rebate clause of the new insurance Act making -
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10,000
3 ﬁl!’ Extensions (payable at end of 30 years).. 10,000

- 4 Agricultural Industrial Exhibition Grant (NYl le
R O 2D JURED) . .ciikivrisssvnniitonnes 25,000

§ Albert Street Subway (city’s portion; payable at
DD PRIES) o, ..iciiesunsibiinsin i eee 41,000
L PR P e e S $102,000

i
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Rlnj Lacas

DU PONT & LACAS

Bosxps anxp HiGH Crass InvesTuesTts,
Rooms 19 & 20, WM Eigin St., OTTAWA.
-~ Phone 5712 ———
m1—
New York, London, Paris, Bruxelless and Hamtourg

‘i:Debenturbs For .Sale

THE CORPORATION OF THE CITY OF REGCINA, .
' SASKATCHEWAN.

DEBENTURES FOR SALE.

'hl undersigned, on behalf of the City of Re will
mceive tenders for the following Debentures u‘mntil

o'ddock (noon) on 6th June, 1910, in the Cnty Clerz 's oﬁee,
f—

Building (payable at end of 3o vears)
:. Waterworks Extensions (payable at end of 30
I 46t s sat oo B s s b ca

$ 16,000

All the above Debentures are to be dated 1st ]uly, 1910,
ad to bear interest at 43 per cent. per annum, payable
y on the first days of January and July in each

Debentures and their Coupons shall be made
I the Buk of Montreal in London (England), New
. Toronto or Regina, and the Debentures

med in sterling or currency or partly in the one ‘
m in the other. 3

The highest or any tender not necessarily accepted.
A. E. CHIVERS,
City Clerk
l‘in, Sask., 20th April, 1910. :

FINANCIAL AGENTS 1

émterest at 5 per cent. per annum.

~ LASHBURN, mKlTGNl'Al.
DIIINTUIES FOR SALE. |
|

Tenders will be received by the undersigned up to June |
6, 1910, for the purchase of ‘:,;oo 5% 15-year village im-
povement debentures. The ighest or any tender not neces-
-hmpted Address all nquiries and obtain full mfor
cffo G. MORRISS,
Secretary-Treasurer,

Village of Lashburn, Sask. Box 4s.

DEBENTURES  FOR SALE.

Tenders will be received bv the undersigned for the pur- |
of thirty (30) five hundred dollar, and one (1) one |
dollar debentures of the village of Sawyerville,
-0 bearing interest at the rate of 4% % per annum, pay-
ey lﬂn-lnnuall\ on the first days of May and November
each year.

Al tenders must be in the hands of the undersigned be- |

fore noon on fhe 26th day of May, 1910. No tenders neces-
." accepte. } i
W. J. BARTHOLOMEW,

Secretary-Treasurer.
s'Ytr\rille, May 17th, 1910.

TRACKSELL, ANDERSON & CO.

Veam Canada Investments, Bonds
M Real Estate
M Solicited - -tn.u.u. anh. German

R‘ltl S“k. 1910 -vond Street VI“Oﬂl. B C

We always keep a full selection of bothon Iund.‘
The safety of. these securities is unquestionable and'
the interest returns are high.

OQur Municipal and School Bonds will yield-from |
a °/, up and our Mortgages will yield the lnveototf ?f

om 6°/, to 7°/.. i

3
S
=

tnu.uuv..r-um

J. ADDISON REID & CO. |

Limited
... REGINA, SASK |

CONSULTING ENCINEERS
Barber & Young, 57 Adelaide St. E., Toronto.
Cagné & m Lawlor Bmldmg, Tomto

FOR SALE.

Fifty thousand dollars ($50,000.00) County of Oll
“Road Improvement Debentures,” to be issued Jhe
1910; 30 equal annual msulnents of prmc;pal and W

Sealed tenders, addressed to the undersigned, and Iark.@.
“Tender for DM" will be received up ull 12 n
a.m., June 6th, 1910

The highest or any tender not necesunly accepted.
. N. k. LIRTCH, s
° County Cletk. 18

Woodstock, Ont. e E

-
5 L3 g ;.
' = &

g

DEBENTURES. 7

The town of Melville, Saskatchewan,

sale 816,500 5% % 30-year debentures.
i15th, 1910 3

is oienﬁg foé::,
Tenders closc Jun&‘

H. D. WILSO\X
Secretary- T'I‘usurer

The Ontario Secunhes

Company Limited
"~ T.S Q. Pepler, Mgr.

ONTARIO

Y & TOWN

b
STRAIGHT TERM ©R INSTALMENTS |

Yielding 417 to 5%/

WRITE FOR P,ARTICULARS

Me Klinnon Buildin
Toronto. Ont,
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| ﬂ "Exchanges

énd Investments

DIAN PACIFIC STOCK

«-—Mﬁ—_g Issues Adive—ﬂo.trul
Exchange Elections.

i Toronto, May 19th.

round 115, brought 114%. Northern Crown Bank sold

in the week at 86, but later moved upward to 88. Somé

of the Sterling Bank was offered at 100.. This stock is
that is not quoted on Eastern exchanges; for the last
year the dividend rate was 5 per cent. The demand for Home
Investment and Savings Association is—

Canadian P‘tiﬁ& this week continued to be the centre of |

for the current yeart The closing of the stock exchanges on |

Friday naturallyl tefpded to weaken the market during the |
whole week. lication of the Imperial Bank state- |
ment did not affect] the stock, which was traded in around |
226. A fairly large pumber of -Nipissing and La Rose.shares
changed hands, ‘as 8lso Black Lake Asbestos. The plant is
working at half: itsf capacity, and it is stated that foreign
buyers have 8t ring offers for the output of asbestos,
but the man #t will retain exclusive rights upon the |
production of their §nines until a mbre accurate estimate of
Bleck Lake properties can be determined. |
On Monday aftérnoon 149 shares of Bank of Commertei
sold at 207%. PiR. confinued strong at the week end on
the strength of iits increasing earnings and rumors that it
of the Wabash and Lehigh Valley roads.
r Thomas Shaughnessy that interests
were acquiring the Dominion Atlantic
stock. For the first four months of
statements by the sales agent at Cal-
igated lands, E. S. Doughty, the price
of aggregated $3,321,008; or approxi-
the corresponding period of last year,
as $1,157,103.
ting of the Montreal Stock Exchange
ease the number of seats from sixty |
llowing officers and board of manage-
ment were elected! President, Mr. W. J. Turpin; vice-
president, Mr. H rdon Strathy: secretary-treasurer, Mr.:
J. J. Pangman, and} managers, Mr. Rodolphe Forget, M.P..
and Messrs. A !A. [Wilson, H. B. MacDougall and P. P
Cowans ; assistaht-spcretary, Mr. John M. Miller.
Will issue New

The net profitd of the Trust and Loan Company of
Canada for the past half year amount to £31,000. The direc-
tors have recomm a dividend at the rate of 6 per cent.
per annum and a us of 1 per cent. for the half year,
equivalent to 8 ger fent. per annum. The reserve fund now
amounts to £z;{1,r7’o?. whilst the special reserve fund is in-
creased to £50,000. | These two funds show a total increase
alf-year. Owing to the general expan-
sion of the company’s business, the directors have decided
to issue £ 300, new stock, bringing the subscribed
capital up to £ 500,000; and allotment letters have been
issued to sharehdlders advising them of the new issue. The
company has re¢ently secured reincorporation in Canada.
f i} s = * s @
On the Montreal IM

B Montreal, May 18th.
The week hag :{:‘uxht out dullness in the stock markets.

attraction on nearlyfall the leading exchanges. At 195 here, |
in Montreal and 3Nr{\'ork, the stock made a new high point |

|

The statement of
friendly to his
road also hel

g
gary for the C.PjR.
of the land dis
mately twice that
the total for w:r]ll

i

to sixty-five.

During the latteft ion of last week there was continuous
dealing in the PIR. group of stocks, prices for Pacific
making the highést point since late in 1906, when they ran
to 201, and early in 1907, when they were declining from the

registered an advance to 305, five points better than last price
paid. There is a'demand for this stock. The only
important feature of the week was the trading in
African warrants. The number now on the market is 1,
and in the early sessions they were in demand at
Later in the week they declined to 725. Other stocks
on this exchange were firm at previous quotations.

- - . &
Stock Exchange Notes.

The Montreal and Toronto exchanges were closed
terday. :

The Blaugas Company issue of $130,000 was over
subscribed. :

Application has been made to the London Stock Ex-
change to list £1,000,000 Manitoba Government 4 per cents.

:Sir William Van Horne Eresided at a meeting of Canada
North-West Land directors tecently, when anot payment
of 85 was declared on the common stock. This makes $i5
declared since the company started to pay off the stokk a
few months ago.

Incorporation is being sought for the Portland Canal
Stock and Mining Exchange, which will operate an exchange
at Stewart, the new town on Portland Canal, B.C. Applicants
for the charter are Messrs. Charles H. Gore, Vancouver;
Hugo Ross, Winnipeg ; H. O. Bolbey, Stewart; Samuel Har-
rison, Prince Rupert, and F. Rounsefell, Vancouver.

An exchange is being formed in Prince Rupert, B.C,
the proposal being to limit the membership to 25, and Inger
increase it to 40. The following have become shareholders:
Messrs. William Manson, J. Fred Ritchie, Vernon W. Smith,
Frank S. Evans, George D. Full, W. J. Alder, George W.
Morrow, W. F. Beak, C. B. Schrieber & Company, Mack
Realty Company, H. -F. McRae & Company, Birnie & Me-
Lachlan, W. M. Ward, H. O. Richie, W. S. Hall, Rupent
City Realty and Information Bureau, P. McLachlan, T.

McClymont, A. S. B. Lucas, C. V. Bennett, Williams &

Soule, A. W. McLean, W. H. Ferguson, E. K. Strathy,

McLaughlin & McLeod. ~
—_——-—-————

The various parties interested in the Sovereign Bank
suit have failed to come to any agreement, and Clnla‘
Boyd, at Toronto, has been notified of this fact. On

7, the last day of the hearing, Chancellor Boyd su
judgment to give the various parties a chance to agree. !
parties to this suit were Curator Stavert for the Sovereign
Bank, and he sued Senator Donald McMillan for about $50;
000. This suit was in the nature of a test case, to

whether the bank could cpllect nearly $420,000 from the
directors on notes they had given the bank to tide it ower
difficulties which, however, ended in the closing of the

The directors claim that the notes were not to carry lial s

but the bank contends they do not differ from promissory
notes in this respect. ' :

3

high point. Pacific old at 195 last week, and Soo was up to
141%. No reporty o( stock issues or increased dividends have
been heard of in:;r nection with Pacific, although previous
reports were repeste: '1, the case of Soo. This week. the dull-
ness of the marlety “everywhere is having its effect and
trading on the lotal xchange has fallen off to a great extent,
the general effect al;wing prices to run down. Quebec Rail-
way showed a little increased firmness on Wednesday after-
noon, this being; idaubtless due to the news that the three
rival concerns whichihad been applying for incorporation had
been defeated Thri_'r was an interesting rumor concerning
Montreal Street tb the effect that the capital might be in-
creased to $15,000,080, and that the present stock would be
exchanged for itl i# ratio of two old for three new. the
dividend at the samé time being cut down from 10 to ~ per
cent. Cement was alstrong item, being up to 23 '

e
. *» »

On the Winnipeg Exchange.
- . Winnipeg, May 18th.
Quotations on the local exchange remain firm several
of the stocks recptding an advance last week Rv:n:rr Lum-

Crarence J. McCualc D. Ryxertr McCoale

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New
York, Boston and London Exchanges i

Telephone Maln 923-924,

C. Howarop Lzwis

157 SLJames Strest, MONTREAL

ber sold at o3, while Great West Permanent, which varies
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G. Eric McCuaw

-k

v -

=

’

pronounced, and
some of the stock changed hands at 135. Great West Life
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Result of Business for Year Ending December d1st, 'liu

FIRE DEPARTMENT,

Net Premiums amounted to

................................................ ,402,
And the Net Losses, paid and outstanding ...........ccooons 3,750:3“
The Fire Fund, reserved for unexpired risks..........cc......c. 2,975.000

And the sum of $1,170,245 has been transferred to
the Profit and Loss Account.

ACCID§NT DEPARTMENT.

The New Premiums 'a,mou\hted D i e $2,576,970
And the net losses, paid and outstanding, to................... 1,414,015
Tne Accident Fund, being the reserve for unexpired 1isks,

has been increased from $1,000,000 to.................. :

1,025,000
Thke sum of $191,050 has_been transferred :
Profit and Loss Account,

to the

FINANCIAL POSITION OF T‘HE' COMPANY
CAPITAL PAID UP $1,320,625

' RESERVE FUND ..o 3,750,000
B PUND 2,975,000
ACCIDENT FUND/.....ocoooeirrimmcni 1,025,000
MARINE FUND ....0oocooomcsresesie 670,130
STAFF PENSION FUND ... 350,000 i
BALANCE CARRIED FORWARD ... 2,085,525 A

i Rl ANE. $12,176,280

Head Office, Liverpool, England
" ONTARIO AND

‘8 Richmond Street E., Toronto

F. W. P. Rutter, General Ianm
NORTH-WEST BRANCH !

Aifred Wright, Branch ‘Manager

“". ~:
i
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regularly on request
AMES @ COMPANY, Limited

ith a liberal interest returp

Write for our monthly list which is sent

E.

A
9 KING

Combining safety of principal w

"CANADA

TORONTO,

INVESTMENT BANKERS

STREET EAST
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A. P.

Why not consult us?

Mr. Haley and Mr. Ridley have had extensive experience in

real estate investments—Mr. Hale

1

Toronto

y not take the advice

wh

t in real estate investments?
y as a real estate salesman
-

; Mr. Ridley as a banker who has invested in real

y real estate,

-

HALEY & CO.

THE MONETARY TIMES
Send a postal for further particulars

When vou bu

Temple Building

.
HALEY

nd valuator
state and loaned upon it as security time and again.

ou take the advice of a bond-dealer or stock-broker nine times

ut of ten.
f a specialis

:
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CANADIAN AGENCY, LIMITED

Government, Municipal @ Corporation Bonds and Debentures
Bought and Sold. Issues made in London.

) BANKERS
Parr’s Bank, Limited Bank of Montreal

FeeL

.‘.: i

iAo,

O e

e

Messrs. Glyn, Mills, Currie &

\ b %

§

Erickson Perkins William Porter  Jobn G. Beatty nenryp.odnbi Arthur G. Moore -

ERICKSON PERKINS & CO INVESTMENT

Toronto Offices - M-ut-“. 1'4’:"1"'.; Street West SE%‘I;HES '
' Rochester, .

e T & &

3 i

........

FIDELITY GUARANTEE BONDS
Personal Accidents Policies, including 10 per cent.
| Bonus accumulations.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

.‘
3

it ) .':

(The oldest and strongest Canadian Company). Pomupthhch. v w
BENJAMIN BURLAND
\\ : Financial Agent - 1l

.=
[|| 303 Board of Trade Buliding, -  Montreal, Que:
Tel. Main 3089,  Cable Address : * Benjburl,” Mositreal.
Residence 'Phone : St. Lambert No. 11.

o

LONDONa i

LANCASEHIRE " CLEARING WOUSE FOR ou'lm'r-lu%ﬁp:;:'

GUARANTEE

The Canadian Credit Men’s Association at Winnipeg
A( (l D FN propose to establish a clearing house. The resolutioff brought
IN ] forward and adopted with regard to the clearing” hbuse was

C as follows: That this meeting authorize and instiuct the
board of governors fo form a clearing house as $0on as a
membership has been obtained of not. less than loo,ii’lm have
pledged themselves to pay $75 per year to the cleartag house,
the clearing house to be self-supporting and to pay all its

&= nEREEEEngncEaEEtfpgTnfagd vispSFUREE-Ein

-, 8I'I!lglgilﬂlllHluitiiusiiiiiinul-.,cp

E ; own expenses, ' ;':"1:1
' The matter of insurance was fully gone intog and the

e following motions were unanimously adopted:—
::- | Head Office, Toronto. (a) That the secretary be instructed to ascéiftain the -
. i amount of insurance carried by the houses we, & associa-
‘L~ tion, represent, so that the necessary pressuré may be
{048 f brought to bear upon the underwriters to carry out our
,,"’: 2 80 nsurancc suggestion. ; e
1,284 (b) That the credit association get out literatufe to send -
T to the retail merchants, showing the necessity and #idvantage
g COMPANY of carrying sufficient insurance, and when !l;eit{zfmancial
0,882 HEAD OFF) : 1 statements come in, if the party receiving it does pot con-
g - o CK, VANCOUVER, 8.0. CANADA iSEdrr that they are carrying sufficient insurance?!; to have
. them point this out. &
a CAPITAL STOCK FULLY > {c) . That where the merchant claims he cai:?:t carry
2018 $500,000 more insurance, owing to existing rates charged in his town,
g g et - that the matter be referred to the insurance commijftee, ang
..... er || they will take the matter up with the insurance cotipany
“a E H. HEAPS, President C. E. BERG, Manager | | they will take the matter up with the oﬂpan fan

L]



* West Lorne, W—L i"aclory of the Wagon Company;
damage not yet estimdted. A Lhe

, cu ] idtle sheds on east side of Exhibition
grounds ; completély | yed. ) i

Lindsay, Ont.— g kilns of Messrs. Rider & Kith-

. Fraser’s grocery, Mr. lts.! McEwen’s residence and Mr. J.

- dence, Mr. John Mc

- Morphy, farm outbuildi

- A

1P
s132 ff THE MONETARY TIMES ' Volume g4,
——— ,',_.__._.,77:;'@_ e e e e e e —— - — ———— T ——
#;ENT FIRES. loss $2,500, insurance $1,000; E. P. Wilkie, resid
i

Monetary Times ebkl.y.‘ Register of Canadian Fire

8 -
The following | particulars are gathered from
first Press reports of conflagrations. pon these are

instituted furthef ‘inquiries which appear under
heading ‘‘Addit § Information.” ~ X

fire; damage about $5,000.
perage of Messrs. Stevens ; damage

will be heavy. 41
to Oﬂé—ﬁykes Woollen Mills; damages, $30,-

000; partly inpured. | | . j
w > -;V’rchouSe of the Canada Oil Co., Ltd.,
damage $25,000. i

rtly insured.

idence and stables of Messrs. Mc-

ifire ; damage $3,000.

Ont. — Rejidence .of Mr. H. Hadley; cause,
$1,000; fully insured.

ences of Messrs. Elmer Ross and

fire; damage $4,500. )

on Archer’s wharf, occupied by

age partly insured. 3

gidences and outbuildings of two

; damage $2,500.

owned by Mr. H. B. Jolley; cause,

tches ; damage $600.

ber yard of Mr. Arch. Wright;

ive; damage $1,500; fully ihsured.

Ont.—Residences of Messrs. Fred

; cause, forest fires; démage not

ener ; damage $2,000

nce owned hy Mr. Thos. H. Halley
families; damage $10,000; well

m mill, grist mill and four houses
ompany ; damage $50,000; partly

w mill of Mr. T. A. Burrows;

i wheel ; damage $50,000; insured

- ’.il of “Mr. George McAllister; resi-

dence of Mrs. John MgAlister, and general store of Mr. E.

H. Hellard ; damage $10 School of the Christian Bro-
thers ; cause unknown age $4,000.

Place, Ont.—Thirty-five buildings including

Mr.- McGonigle’s butghey shop, Singleton block, Mr. J.

cause, sparks from e
for about $25,000.
Ottawa,

McNabb’s residence,

idn Presbyterian Church, Masonic
Hall, roller rink, curl

g rink, Mr. John F. Cram’s resi-
id’s residence, Mr. E. Wilkie’s two
houses. Mr. J. MacL#ébd's residence, St. Andrew’s Presby-
terian Manse, Rev. W.2Mand’s residence, Mr. J. Gillies’ resi-
dence and Messrs. Bates & Innes mill.

The losses and infurgnce are as follows :—Zion Presby-
terian Church, loss $35,080, insurance $16,000; manse loss
82,000, insurance $2,000;{St. Andrew’s Presbyterian Churéh
manse, loss $2,000, iflsutance $1,0000; Masonic Hall. Ma-
sonic Order, loss ‘3.5&). surance §1,700; Salvation Army,
loss 8$300; Heber Singletog. loss on half of building and con-
tents of hardware sho’b 10,000, insurance $3.000: W. W.

la
S

Wilkie, brick residence bs $2,500, some insurance : Finley
McEwen, two houses, ! 88,000, insurance $3,425; James
Gillies’, house, loss $1500f covered by insurance ; Alex. Steel,
loss'~ 81,800, insurancé $§,100; John Gordon. loss $1,500,
insurance $r,000; S. danfleld. loss $1.000, no insurance : F.
Gallagher, loss $1,000§ Mfss Cameron. loss probably $1.,000:
John McDonald, loss 64. 0, iInsurance $3.000 on house and
contents; Peter McDahald. stables and sheds. loss 82,000,
no insurance; familv of fate Donald MacNabb, house and
contents $1,500; resideBceq of D. G. Thompson and S. Stanze]
owned by Masonic Orfler} loss on building $1,200, loss on
contents $500; James Wallers. residence. loss $1.000; E. A,
Wilson, dwelling and gonfents, $1,500, partly insured; drill
shed and armouries, ldés $30,000. no insurance: R. T Gor-
don, tinsmith, resid%e. loss $1,000; dwelling of W. H.
Slamilton_ owned bv s. Lode. loss on building $1,000. on
ontents. $300; house lowhed by FEdear Bradford, Ottawa.
and occupied bv Mrs; (Pr.) McArton. loss on building
81,200, contents $300: Samjuel Torrance. los< on outhuildines
$200: Bates & Innes. t§weg on factory $:00. insured - Hebert

’idence of Mr. Kenyon Lett; damage |

|

!
|

$4.000; Wm. Comrie, residence, occupied by Cameron Bros,
loss $3,500, some insurance; S, Dunfield, frame resi .
loss $1,200. Total loss estimated at $200,000; total insurance
estimated at $50,000. N

B . :

INSURANCE INSTITUTE OF TORONTO.,

With 81,335 in the bank, the finances of the Insurance
Institute of Toronto may be considered as in a healthy cop-
dition. The above amount is an increase of $264 over the
,1908 balance. Col. W. C. Macdonald, vice-president, occu.
pied the chair at the annual meeting of the institute, held

on Tuesday evening, when the various reports were read
and passed as satisfactory.
The following officers were elected for the ensui

season: Hon. president, Mr. J. B. Laidlaw, Norwich Union;
president, Mr. W. C. Macdonald, Confederation Life; vice.
president, Mr. A. Wright, London and Lancashire; treas-
urer, Mr. C. Elvins, Imperial Life; curator,  Mr. H. W,
Crossin, Canadian Fire Undérwriters’ Association; secre-
tary, Mr. V. R. Smith, Confederation Life; council, the

presidents of the institute, and Messrs. C. H. Fuller,

Casualty; J. B. McKechnie, Manufacturers’ Life;
Payne, Canadian Fire Underwriters’ Association;
Rodgers, Norwich Union; H. A. Sherrard, Western Assur.
ance; C. R. Dent, Confederation Life; C. P.
Life; C. A. Withers, Dominion of Canada Guarantee; E. ],
Harvey, North American Life; W. A. P. Wood, Canada Life;
W. H. Hall, American Surety; P. C. Keys, British i
The foi]oving candidates were successful at the recent
examinations: Toronto—Messrs. C. E. Walker, R. J. Bas-
tedo, C. Norman, H. N. Pearce, C. M. Mutch, N. A. Mor-
rison, R. G. Mimms, J. M. Robertson. Winnipeg—Messrs,
A. R. Watt, Jr., R. W. Fell, J. Nolan, G. A. Wickson, C. M.
Sharkey, J. Murphy, N. H. Lamb, J. F. Hughes, J. H.
Wright.
Three candidates completed their second branch e%-
aminations—Messrs. N. H. Lamb, J. H. Wright, and E. D.
Hancock. °
The incoming council, being desirous of having all future
meetings of general interest to the different branches of ‘n-
surance, they will be glad to have suggestions from mem-
bers as to the most satisfactéry way of carrying this out.

JUDICIAL SALE

of the assets of

The White Reserve Mines, Ltd.
LATCHFORD, ONT.

PURSUANT to the Winding-up Order made in the matter
of THE WHITE RESERVE MINES. LIMITED, sealed ten-
ders will be received addressed to J. A. McAndrew, Esg.,
Official Referee, Birbeck Building, Adelaide St., Toronto, up
to eleven o’clock in the forenoon of the sth day-of July, 1910,
for the purchase of the following assets of the above Com-
pany :—

» _ Parcel 1.—Real Estate, being lots R.S.C. 55 and

56 in the Township of Whetson in the Montreal River

Mining Division, Temagami Forest Reserve, Pro-

vince of Ontario, comprising 88 acres, more or less,

together with sundry buildings on the premises, ma-

chinery and supplies, valued at .......... $13,136.07
Parcel 2.—Merchandise and Supplies..$5,375.76

. Parcel 3.—Chattels and Equipment. , . .$3,075.50
Parcel 4.—Fixtures and Furniture ...... $378.75
Parcel 5.—35 Sacks of Ore. %

Tenders will be received for the five parcels en bloc.
Tenderers are required to state the amount apportioned by
them to each parcel.

Tenders will also be received for the parcels separatelv
and in case the whole property can be sold more satisfactorily
in parcels, such tenders may be accepted.

TERMS OF SALE:

One-quarter cash, ten per cent. at time of sale, and the
balance in 2,4 and 6 months thereafter with interest at 6
per cent. if satisfactorily secured.

Marked cheque payable to the order of G. T. Clarksoa,
Liquidator, for the ten per cent. of the amount of tender
must accompany each tender. %

Tenders will be opened at the office of the said Official
Referee, at ten o’clock in the forenoon of Wednesday, July
6th, 1910, when all tenderers are requested to be present.

This advertisement does not contain full conditions
sale; such further particulars may be had upon applying to
G. T. CLARKSON,

33 Scott St., Toronto,
Liquidator. 3

Millar, Ferguson & Hunter,
55 Yonge St.. Toronto,
Solicitors for the Liquidator.

’zs nd contents $1.000; curling rink,

i e oot

tinental Life; A. E. Kirkpatrick, United States Fidelig and
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ence, DIRECTORS
S T. LANGLOIS, Vancouver

Fance . B. C. Permanent Loan Cc

: Pacific Coast Fire Insurance Co.;

i ? National Finance , Lad,;

5 G. H. V. BULYEA, on
| -Governor of Alberta,
DAVID W. BOLE,

Cahce worgudcm Co., Lad.
con- HALL, D.D.S., Mayor of Victoria.
T the ?‘, McGUIRE, D.D.S., M.P.P., Vancouver
occu- ALD. JAMES RAMSAY, Vancouver
held Dominior. Biscuit
read
uing
nion ;
vice-
Teas-
. W
ecre-

=k

ssur-
S
]
ife;
rica. -
ecent ED—A young man of seven years’ banking ex- : & B
Bas- desires to get in touch with established brokerage THE CANADIAN BANK OF 00..!“‘%
Mor- ; fequiring man with executive ability. (Members Tor- : S . N
"’g outo Stock Exchange preferred). Is holding excellent posi- g DIVIDEND N. : 5 |
" fion, and only cares to consider d; good opening :lth op- °. 93
. portunities for advancement. Address Box 1 , The Mon- g BT A B
etary Times. ; » Notice is hereby given that a dividend of two and
- : . |Quarter per cent. upon the capital stock of this ins}
. N hasbeendechredforthethnemﬁhnendin‘ he 318t
: ﬂl‘_l’lD—A young man of good ugdms to represent an | next, and that the same will be payable at the Bahk
‘Itm_ old Cana Bond and Debenture House in London, England. | its Branches on and after Wednesday, 1st June
n-

man experienced in bonds. Give references and ex- The transfer books will be closed from the 17th o
petiences. Box 157, Monetary Times. May, both days inclusive. ; ! B

'_4 By order of the Board.

salesman. Good opportunity for right man. Ad- ’ :
163, Monetary Times . d Toronto, 2s5th April, 1910.

JI:ID.—By an established financial house, “experi- ALEXANDERG LA"} D.

h o

e

& 8

WANTED.—Fire insurance inspector for Maritime Pro-| - PROCRESS OF OUR CROPS. :
. oz Canadilan company, about to enter there “eda ? gy & - i
e.  Apply, giving experience and salary expected, | Th ’ il show
© : The reports made at the end of April show
Box 161, Monetary Times, Toronto, Ont. progress had been made with spring seeding in O
e — the Western provinces, but that in Quebec and thé
- { Provinces little more than a beginning had been m
- ¢ WANTED.  tario and “Alberta are in the lead with spring wheat
, Up m it oats, the former with 89.34 per gell:t. of t'l:: spring
910, p | and 74.74 per cent. of the oats in the ground, algn:m
g =Y rOtCCtOt “berwr ers with 97.50 of the wheat and 73.13 of the oats: o
; also. 72.04 per cent. of the barley seeded, and Albe ao
| ‘ | 30.17 per cent. Manitoba and Saskatchewan had &Iﬂ
: : FIRE INSURANCE ONLY. | equal proportions of the wheat and ﬁng;hed. the fb
CANADIAN DEP 00.68 per cent. and the latter with 92.60 per cent.;
| m:Nw 1-‘:'1.1:;"1;‘“ MONTREAL. were slow with oats and barley.. British Columbia
| . showing of 78.33 for spring wheé® sown, of 81.66
| and 30.17 for barley. ! i
: The subscribed capital of the Manitoba Assurance Com- Ontario and Alberta are the only provjm es with @a sub-
: : mn increased to $400,000 and the paid-up capital | stantial showing of fall wheat, and whilst in- the first ramed
» o - This increased capital, together with a net sur- | the condition at the end of April was 05.47 per cént. . in the
oi plus of over $200,000, gives the company a strong position, | second it was only 81.66 per cent. Alberta also s_hovg!:;c?n-
i by. $ 't:: the guarantee of the Liverpool and London a{:’d | siderable loss bv ‘t‘;ie’,""‘k‘"'gl and drouth, l:C"Pw“,‘::_
Globe security stands high in the fire insurance world. | 6f the area sown Ing 22.46 per cent.;-as compared.wi
elv o directors of the company are as follows: Sir Edward | 6.42 per cent. in Ontario. In British Columbia § e# by .
orily 3 M, Bart., president: Mr. J. Gardner Thqmps(m-, vice- | wimqr_—klllmg was _ﬁve per (en't. of the area sowin, ™ tbc
:‘CI; Messrs. George E. Drummond, F. W. Thompson, | condition. at the end of April was 100. A |
' Crathern and Sir Alexander Lacoste. The hay and clover meadows suffered by whtcrg_' lling
- Action has been taken by the British. Columbia Govern- | . g, per cent. in British Columbia, and 11.65 Per & mt. in
at .6 10 encourage the bona fide settler and prevent the Quebec. but in all the other provinces the loss was campara-
. from ‘securing good land in those districts in the tively slight. The condition of these crops was g . 3?’. all
e . which are suitable for agricultural purposes. To the provinces, ranging from 81.85 in ‘Quebec to 192 inPrince
nder o land o e has been placed on the great portion of | pay ey Tsland. R _
in tio 2t i to be found, if not on it all. ,lt vy el An excellent report was made for all classes '  live
cial n gu_nq, as schemes were afoot to secure large a stock, their condition for all Canada at the end of Aptfi com-
July : ::‘““““Yy of proposed railway routes an: 'h‘i’]'l (:N\”?; ‘ pqred' with a standard being 94.49 for horses, 91.00 fof milch
i ies 0" uy : ’ A B
" - *“!; E)fm;t:df Sta‘;elsI land co;r}r;:’ah;e;(.’ \'nh(‘;\ “‘:,“ t’“. the | cows, 89.59 for other cattle, 93.70 for sheep, aud 95:10 for
ok at annthercwadv:nca:s a’l"‘hh't means that the settler | swine.
h
g to ; h“illave to pay at least $10 an acre, when ]h(" can \(‘('l\‘llﬂ’ D e e s
from the Government at a nominal figure. The . - : i ; i :
% or is welcome. That much land has already been | A }t;m‘ mqueitf 't':'e‘ r:ece::wﬁ:; ?ta':‘l:l‘o:ésggéet‘”kte'
SER up by the speculator can be seen from the papers in | mine the cause : ’ aemc
e femote districts, which have made a large amount of | Abraham Frank, of that city. The police are Bow
e ? : = I3

¥ out of the publication of land purchase notices ! gating.

e
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Western Ganada Fire
Insurance Company, Ltd.

Head Office : | Cailgary, Alta.
: q
Authorized Capital, - $500,000
Subscribed Capital, - $235,000

At a Directors’ Me
at Calgary, Alta., on Mpnday, 2nd May, 1910, the following
officers were elected forl the ensuing year:

Col.. James Walker] President; E. McCormick, Vice-
President; John Craig, [Treasurer; F. R. Lyne, Secretary;
J. E. Rice, Manager..! Ffancois Adam, Camrose: H. A. Day,
Lacombe: David Waindk, M.P.P.. Pincher Creek; J. W.
Woolf, “M.P.P., Cardbtor}; are also members of the Bbard.

This progressive! Western Company was founded in 1905
and successfully weathefied the Fernie conflagration, paying
al] its losses there (ift ajisatisfactory manner. Its stock has
been subscribed by, so 230 prominent business men and
incorporated companies llin the Provinces of Alberta, Sas-
katchewan and British olumbia, to which Territory (with
the exception of surplug line and reinsurance business) the
“Western Canada” his far confined its operations. ’

Feeling that the [ti has now arrived for extending
operations, the Diregtogs have decided to make a further
call of 10% on the Shageholders, making 20% in all paid
in, for the purpose 0f providing sufficient additional funds
to enable the Company §o obtain a Dominion license. The
Company also has a| bill, before the Alberta Legislature,
providing for increased jcapitalization and extended powers,
and a further issue of #200,000 stgck will probably be made
later on in the year;. This Company in its statement for
last year shows a sufpl s to policy-holders of $241,970.12.

EMPLOYERS’ ,uqm‘,nv ASSURANCE CORPORA-
p ”l’l.bn. LIMITED
1

The revenue stalemgnt of the Employers’ Liability As-
surance Guarantee Corppration, Limited, for- the year shows
“premiums amounting tolover $5,000.00, an increase of some
$400,000 over the preteding year. Interest and rents totalled
about $275,000. Total receipts increased during the year by
practically a half-million dollars.

The revenue of ‘the Employers’ Liability for 19og was
$5,394.456 of uhlih ovef 85,000,000 was for premiums, less
bonus and returns’to; thd| assured and re-assurance, while the
profits on investments fof the year amounted to $13.488. The
baJance carried forwgrd ffrom 1008 was $4,017,648 less $219.-
ooo for dividend, thjs lpaving a net balance of $4,608.648,
while the balance ol_ the present account is $5,344.2y7, or
$645,629 over that of t prev.ous vear. The total charges
against the 1909 revénug account amount to $4,748,827, and
this added to the 35;,141,277 balance. makes a total of| 8io0,-
093,104 which was the t¢tal revenue from all sources for the
year. Expenses of manigement amounted to 8480,488. while
there was paid out [in losses the sum of $2,857,089. Bad
debts called for only $2{270, and taxes $100,347. while close
on $1,300,000 was expenided on commissions. This is some-
what higher than tBat paid out during the previous year,
being principally due to. the increase in business, and the
higher cost of same. ;
Evidence of the growth of the Canadian business
of the Employers’ Liahilitv Corporat®n is seen in the in-
crease of premium ificonje during the past seven years, being
less than $200,000 in 1902, while in 1909 it was close on
$600,000. With the ‘increased interest and attention that is
being taken in the Wotkmen’s Compensation Act all over
Canada, rapid expansion of the company’s business in this
field during the next tho or three years is certain. The
Canadian managers. Mdssrs. Grifin and Waval and deserve
credit for the steady ificrease which has been maintained

under their careful dnd tonservative management.

The London Gudranfee Com
all the ‘Prince Albert, skatchewan, firemen for $3 each
annually, $1,000 death ad 85 week for 26 weeks’ sick bene-
fit. “Messrs. Bradshaw, |Finn & Wayne offered a premium
of 87 for paid men ahd P4 for call men.

pany have offered to insure

==
L

—

SKEITH & TILLEY

Real Estate and Insurance Brokers
" We have a large list of Western Investments,

LETHBRIDGE, ALTA.

| mwited.

WANTED

Agency for a good loan company doing business
in Farm and City Mortgages. Correspondence in-
vited. J. L. MacKenzie & Co., P. O. Box 1976, Moose
Jaw, Saskatchewan. References: Royal Bank of
Canada.

THE MACPHEE-KANE AGENCY, %z raace
Netional Fire Tnseratce Cor of Maritors, Lioes Pioe G oce Ca. T
Suite @8 Grain Exchange Bullding. CALGARY, Canads. .

Western Canadau_l:'ri'[e,lnsurance Co.

COL.JAMES WALKER, President. J. E.RICE, Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Caloary, Alta.

NCHOR FIRE AND MARINE
Insurance Co, Ltd.
Head Office: - - - Caigary, Canada
—— Capital, -- $500.000 — -
Agents Wanted in Unrepresented Districts

Chartered-Accountants
Box 354 MOOSE J AW, SASK.

DALE AND HODGE |

William Toole,

TOOLE, PEET & CO.

Fidancial, Real Estate and Insurance Agents { — Representiog
lavestment Dept. Canada Life Assurance Co. Investment Dept. 1
Life Assurance Co, of Canada. La Department Canadian Pacﬁ:s:
Co. Exclusive Agents for C.P.R, n lots in Calgary,
CALGARY AL1A.

Geo. L Peet,

NORTHERN TRuUSTS COMPANY.

That the business of the Northern Trusts Company is
extending is shown in the report for the year 1909 as pre-
sented to the shareholders at the annual meeting, held in

Winnipeg on May 4th, this showing the finances of the com--

pany to be in a healthy state.

At the inception of the Northern Trusis Company the
promoters were of opinion that a trust company whose chief
business would ultimately be the administering of testamen-
tary estates, should ilways be in a position to guarantee its
clients absolute safety. They realized that stability and per-

manency were essentials, and that the best method of guar-

anteeing these would be for the company to confine its busi-
ness within certain channels. Accordingly when the charter
of the company was applied for, instead of asking fok in-
creased powers, the request was to eliminate eve i
usually granted to trust companies that could at any time
prove a source of weakness. &
The advisability of this course is seen in the rapid
growth of the company, there being over $1,000,000 more
cash handled during 1909 than during the previous year.
The total assets amount to 85,172,091, there being $1,007,884
of this invested in trust funds, while over omie million dollars
is held in both capital investments and assets of c*}es and
trusts under administration. The subscribed capitil of the
company now stands at $1,500,000, there being fifty per cent.
of this call, while payments in advance amounted to $393,617.
Trust funds guaranteed 81,014,025 and trust funds .agency
81,000,567 are the only other important liabilities shown in
the satisfactory statement of this company, the officers of

which deserve credit for the ability shown in the handling

of the finances of same. It is worthy of note that the divi-

dends have increased from four to six per cemt. during. the
past five years, while a reserve fund of $93,000 has been
built up by the officers.
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NICHOLAS BAWLF
: > President N. Bawif Grain Co,
' Director Bank of Toronte

| 2dVicePren - E.LTAYLOR, KC. -  Winnipeg

Director Great-West P,

E Head Office
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President Gordon, Ironside & Fares

" 1. T. GORDON, M.P.P. Winsipes
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George Edwards
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mWICK MITCHELL & CO.,
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ny is
pre-
i in

y the
chief
men-
e its

| per-

guar-
busi-
\arter
¥ in-
thing

time

rapid

year.
7,884
nllars
s and
f the
cent.
3,617.
yency

rs of
dhn(

g&k

Insurance
m. Londos New York
?‘q Minneapolis St Paul 3
The SasKatchewan Corporation
HEAD OFFICE : REGINA, SASK.
1 'IBIDRNTC." v ;lcxgkl olx'r'
m M.P.P., Rc;ln ROBERT SINTON, R
Director Saskatchewan Ins,

. 'qzrlnﬂmnohdh&tdhh“uiunn-hunnmnuddn
%8 security some of the choicest Loans 10 be haa in Saskatchewan.

The Royal Bank of Cansda
" H. N. GROSS, Managing Director and Secretary

Sovicrrons
Messrs Allan, Gordon & Bryant

LANDS

MRs ¢ MORTG c: I.OANS

INSURANC

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches

Large Tracks a Specialty

Union Bank of Canada

Aseats Wanted Albert Block, Lethbridge, Alta.

Large Tracts a Specialty

298,000 Acres of Wild and Improved Lands for Sale in
Manitoba, Saskatchewan and Alberta.
Correspondence Solicited.

W. H. FISHER

Sodth African and Half Breed Scrip

Moose Jaw City Property

Investments, Loans and Insurance
Reference : Dominion Bank. Box 269, Moose Jaw, Can,

For SAFE INVESTHENTS
write—— -

A. D. IRVINE, 706A Centre s;.
CALGARY. Mu.

’D.A.Pnunn., a1

CHARTERED ACCOUNTANT,

lo.-ucnml-tlu.. %%
C.W. Nash "moem™|

INSURANCE & FINANCIAL ABENT WINNXPEQ, lAg

i.:

THE LOYAL LEGION C0-0 ATIVE

INVESTMENT CO.. LIMI
w.mrwhndm
Tl-.v.cu-nt in the -‘: ' &
tions in Western Canada. STOCKS
fiee Propesitions wil cars 13 poc ooms. | LOANS |

this year.
Write for full particulars BONDS

Z. W. MITCHELL, Sec.-Treas
EDMONTON, ALBERTA, CANADA

- =,

Western Investments
We Invest Money For Clients

NATIONAL FINANCE CO.

Limited
Head Office : Capital Subscribed u.uuli

Vancouver, B.C. Can. Smemree fmm |

Wol-n-tl(ouylotcunuh all classés of
Western Canada Securities, Real Estate, ete,
We offer FIRST MORTGAGES on Vnneanc
Real Estate, also Western Farms, to yield attractive

rates, and GUARANTEE repayment. .

We have western branch offices at Sl
WINNIPEG, REGINA, CALGARY ﬂ
NEW Wls‘l‘MINSTER. 3 el

. 1«).:?:!4;1‘) Vo
- iy

AL

TORONTO, ST. JOHN snd HALIFAX
» | CORBESPONDENCE SoLICITED t

Thos. T. Langlois, Geo. J.Telfer, W.P.Reld,
President and Masager Vice-President 2 Sareca |

il

Enia Lased Mising Stocks Bought sad Sold
T. E. PATTESON

Farm Lands City Property Timber Lim
COAL LANDS

Room 3, Hill Block. LETHBRIDGE: ALT
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The Fifth Anngal Meeting of the Northern Trusts Com-
pany was held fo-djy at 3 p.m., at the offices of the Com-
pany, ercial
Winnipeg. In per or by proxy there
present reprcsemintls,b_u shares.

The President,
Managing Direcior
meeting and the! mi
latter, on a motion) were duly confirmed.
The President

Sheet as follows: )
have pleasure in submitting herewith
eport, showing the result of the Com-

Your Directors
their Fifth Anndgal
pany’s- operations
Balance Sheet to t

After paying al

urniture and Fixtu
ing two half-yearly
per annum, ambu
052.88 was carripd
count,

" 315t December, 1909, duly audited.

ing to $50,752.14, a balatice of $29,-
the credit of the Profit and Loss Ac-

to the Profit and Loss Account as a

result of the year’y operations is $1,610.15 less than last

year, but this is a
during the year!in |JAgency and other Investments, as such
investments costthq Company more in disbursements during
the first year than {is received in commissions. The Com-
pany will, howetyer, receive the advantage from these agen-
cies during the pnsping years. During the year the Com-
pany has receivied {for Investment on a commission basis
‘368,837.03( and !
8805,701.94, and ddring the vear seventeen Estates
placed in its hand§ for Administration, and the Company
has now a total x'of 3,934,646.88 under its care and adminis-
tration, exclusive of lits ownp Capital, and $5,172,091.52 in all.

The Directogs %ﬂh to bear testimony to the very efficient

-

were

manner in which t

have discharged! th
In accordande

tors retire and gre

ir respective duties.

ligible for re-election.

L G. F. GALT, President.

HEET, 31st DECEMBER, 1900,
Liabilities.

BALANGE

Fifty per cent. ¢all
Payments in adyand

750,000 00
393,617 20

—— $1,143,617
1,014,025 g6
1,000,567 06

Trust Funds G arjnu-vd
Trust Funds Agend

-

RTHERN TRUSTS COM
I REPORT OF THE FIFTH AN_NUAL MEETING

1’.\11’. G. F. Galt, on risi
ravellers’ Building, Bannatyne Avenue, | Financial Statement at

were shareholders | Company, it is perhaps
4 words. :

r. G. F. Galt, took the chair, and ibc:
 Mr. R. T. Riley, “ead the notice of the |
utes of the last Annual Meeting, which |

esented the Fifth Annual Report of the |

r the past year, accompanied by the|

iexpenses and charges, and writing down |
s Account to less than $2,000, and pav- |
ividends at ‘the rate of six per centum

al credit to that account of $03,027.44. |

counted for by the very large increase |

investment in Guaranteed Mortgages |

Officers- and Agents of the Company | C

ith the Act of Incorporation, the pirrr--

20 | by giving
; péssible.

~ - ,014,503 02
L R PR EAR e “R15,411 75
Accounts SIS -8 o oo v it enins vennans s 20,723 71
Profit and Loss{ Bhlance at Credit .......... 93,927 44 |

Unrealized assets of
Administration

1,683,818 40
e

85,172,001 52

: Assets.
Investments on Capital ................ . ... 81,146,000 26
Investments on Tr st Funds ..... . ... ... .. 1,007,884 42
Investments on [Esfates ............... "7 113,037 44
Interest due and agcrued .......... .. " 67,063 of
Sundry Debtors!..L................... 22,850 g9
Furniture and Fixtpres ........ . 777 1,007 §3
Cash on hand B TR T 136,640 40
Estates and Tru?;t~. assets under Administration 1,683,818 40

—_—

85,172,001 52

p

and Loss Account.
Balance at Credit. | December 31st, 1008...... 8 64,874 36
ommission and E3drnings other than Interest. 12,601 66
Interest .., ... Bl 005 w000 hhiv 0 siocnm $ione Sy g ol 103,540 22

{

8 181,025 44

General Expenses

| £8 i, 22,235 §2
Commission paid dn Loans prorate T ot e e iy 4,888 40
Diwidends ... .[: [ .. S5 2 Sieie ere siulaie § 5 sare 50,752 14
Amount written joff Furniture and Fixtures 221 ¢4
Batance .....{{ J . ... .. rivide 8,474 % 5 5 m 03,027 44

$ 181,025 44

Audited and ,f(#md correct,

ARY TIMES Volume 4.

ANY

said in part: ; :
In moviag the adoption of the Directors’ Report
this, the fifth anngal meeti

appropriate. that [ should ayf :

]
At the inception of the Northern Trusts Com:
Managing Director, Mr. Riley, and those associm’vz

him, were of opinion that a
| business would ultimately be the administering of testamen.
tary estates, should always be in a position to gus
| its clients absolute safety. They realized that s

| permanency. were essentials, and that the best lﬂudj
[guaramecing these would be for the Company to strictly

confine its business within certain channels.
"when the Charter of the Company was applied for, instead
of asking for increaséd powers, the request was to elim

everything usually granted to.Trust Companies that could
at any time prove a source of weakness.

Anyone selecting an executor or custodian of trust funds
requires such custodian to be absolutely responsible and per- _
manent. The first of these conditions is amply guaranteed
by the large paid-up capital of the Northern Trusts Com.
pany, and the second is assured by the elimination from its-
operations of everything of a hazardous .or com
nature. The Northern %msls Company not having any lia-
bilities other than the indirect one of guaranteeing a limited
amount of first mortgages on real estate made by the Trust
Company itself can never be financially emb. and
as it is not permitted to receive deposits or isste

no loss or inconvenience need be feared during periods of
financial stringency or panic.

. .

These advantages have not, of course, beén secured
without some sacrifice of immediate profits™ In order to
buiid solidly we were obliged at first to build slowly, but |
feel sure that in the foundations of the Northern Trusts

ompany we have sufficient strength to carry a structure of

almost any size.
J. H. Ashdown and

The motion was seconded by. Mr.
| carried unanimously,
On motion Mr.- P. A. Macdonald was re-appointed
Auditor of the Company for the ensuing year.
On motion By-law No. 3 was amended so as to provide
| for the election of 18 instead of 17 Directors.
Congratulatory speeches were made by -J. H. Brock
' J. H. Ashdown, and others, who urged the Shareholders and
| those interested in the Company to assist in building it up
' and influencing to it as much Trugt business as

A ballot was then. cast and
f‘!ethd for the ensuing year:
Naughton, Moosomin ;

the following Directors
J. A. M. Aikins, R. D. Mc
G. W. Allan, J. H. Ashdown, J. A.
McDougall, Bdmonton; J. H. Brock, A. Macdonald, P.
Burns, Calgary; A. M. Nanton, R. T. Riley, G. R. Crowe,
Capt. W. Robinson, D. K. Elliott, J. Robinson, G. F. Gait,
F. W. Stobart, G. V. Hastings, J. Hanbury, Brandon
The meeting then adjourned.

At a subsequent meeting of Directors, Mr. G. F. Galt

was re-elected President, and Mr. G. R. Crowe, Vice-Presi-
dent.

——————

An indication of the increasingly important . pou!lll
which Canada occupies in the minds of English and foreign
investors, and of the development of the country g '
may be found in the fact that Messrs. Price, Waterhouse &
Company, the well-known firm of English Chartered Ac-
countants, has established a branch in Toronto, with
in the Jarvis Building, 103 Bay Street. The home office of
this firm is in London, England, and it has important
branches in New York,. Chicago, San Francisco, Mexioo
City, Montreal, and in several other of the larger |
Cities. As evidence of its standing in the financial world
on this side, it may be mentioned that among its clients
are the United States Steel Corporation, the Atchison, To-
peka and Santa Fe Railway, Canadian Pacific Railway,
Trunk Railway System, International Mercantile Marine
pany, and the Prudential Life Insurance Company.
over, during the past few years the name of Price; Water
house & Company has frequently appeared in Canada :
connection with the flotation of securities, consolidation
companies, etc. The business of the Toronto branch is us-
der the management of Mr. D. McK. McClelland, CA,
C.P.A., who, although originally from Canada, has for 3

A ﬁT-donaJd, Auditor

|

|
¢
8

number of years been a manager in the American offices of
this firm. :
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|WINNIPEG PROPERTY

|per foot. Appiy

. {
AN ATTRAGTIVE INVESTMENT
— — m—

There is now on offer the balance of an issue

of Empire Loan Stock at $110 per share.

~ PAYS 8 per cent.
Price will be advanced at anm early date.
APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

THE PRUDENTIAL ; L!FE

Insurance Conp.nr

Head Office - WInnlm c...a.

Requires two. progressive, reliable | sttnct
Agents. Liberal contracts. Write | to-day

G. H. MINER, Mumm

)

' The Standard Trusts C;:y.

HEAD OFFICES '~ WINNIPEGC, MAN.

J. T. Gordon, MP. Wm. Whyte (2nd Vice-Pres. C.P.R.)
President Vice-President

Capital subscrived, $500,000 Capital paid-up § 350,000
Reserve fund, $90,000 Total Assets, (over) $3,500,000

Money invested for clients in first mortgages on reven: pro-
perties at good rates of interest. 1
Those having funds and desiring to procure the best returns rom

consistent with undoubted security, are invited toowresmd ith us,

William Harvey, Managing Director.

Winnipeg Fire Assurance! Co.

HEAD OFFICE wmmmc* ;

AGENTS \VANTED at all
points. Apply

We‘ste{n?--‘

TheWestern Trust Go,| === = E==

Board of Directors—
WINNIPES.

Avax J. An-u.l.P..
AS. JommsTON Micuans Lose
Lasont D. McAgTeuR G. E, McCranzy, MLP
E‘ }v-c.oro-m How. J. H. Ross
M.P. A. Tuomrson F.EB

n-.l.r.u-.-.
Vice-President.
Iovestments made for Clients in a Guarasteed or unguaranteed
m—ummu&--‘ .

Colonial

Fire Assurance chu
WINNIPEG, MAN. ~

Actual Security to Policyholders, 8"2.390-70. ”l?l ﬂ?
to 829 for each $1,000 of Insurance carried, M :
with $14.37 average assets of other Canadxu oﬁpnnié.
President, Viee-President,
W. SMITH. Loun '. lmi»oE

OLDFIELD, KIRBY & GARDNER,

Cable Address : “Marza ' G. 8. LAING

Hnugue Aldous md Laiu

$12.315 Nanton Building, WINNIPEG, Manitobs
REAL ESTATE - INVESTMENTS - LOANS
M umn. Members Winnipes Stock Exchange

within 100 miles of Winnipeg- MM

.?.-.'.v:-.-.'.'r.s:cmaa..

THE GREAT-WEST %J

436 Main Street, Winnipeg, :
Rubscribed Permanent Capital $2.250.000 OOQ
The y declared m'mrn-navund hu i
nnna%:tnthomdmp-eﬂnm-- %
June A
per cont, Si allowed on short term in :
'&ood ;o’::eﬂ uu?uas.m'lg‘pm Wm;i

latest Annual will be mailed on
g.‘uey to loan on First Mortgage on Real um !
convenient o :
Directorss W. T -‘HMH
E. S, m-: - MDD, VlosPul.. Nhhol.'an Directat’
of the Bank Totm; E. D

Law; r%ﬂ‘ m‘f’.‘:" Ehwhd Co% L. Tayler, u‘-. : i ll-z‘

e

and Warehouse Sites and Farm Lands. Write for |
m

Diagram of Property.

rFoRT STRELET

[ At

z
<
n

ealilon
/

FOR SALE

.ht.'euddeo
Fort Street, within
300 feet of Portage
Ave. and close to Post
Office. Lot 100x120 A
feet. Price, 81,000 ,

INNIAY WYHPED

MAIN STRCET.

| Stevenson & Fielde, Fres Pressiég. Winnipeg, Man

The Home Investment ul Savings lmemm

.w w‘ - - - - -
*ﬁ Paid-up - - o 3.
Reserve PR——
41% Debentures for Sale in Amounts of Slw snd Multi AJ
thereof. Inierest Payable Half- quly ;d it
Head Office, ﬂlNNlP(G. MAN., .

M BULL Pres. W.A. WINDATT I?

Mu

> — y @ s e

J.R. McKENZIE & CO. | UEIO.
Commission, Real Estate & Insurance |

Bask of Orieye Bidd- mmm.i"".::::.."""

'i-‘

[The Continental Fire Insurancs Co,

Ag-uwuuha-mm
Office :—National Trust Buliding, 326 *M

g{zn
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i St e B rns || Rutherford Wllhamson

' 3% - v CHARTERED ACCOUNTANT |

: i : | TORONTO snd VANCOUVER | b

igE J. E AR PARSONS, B.A., || Trustee, Liquidator, Auditor and A* : T

| % ! 8 BARRISTEK, 1 92 Chnrch St., Cor. Adelaide, TOIWN '

| ag Ioow 29 Canada Permanent Building, 1 S— |

; ;‘ % e S0 | 18 Tnlomﬂ.,m.ﬁm. | Vancouver: Crehan, Mouat & Co., wm _

| gg | | 5 ¢

34 ' | 2 | 3

inl Slow Pay and Bad Acconnts | JenKins @ Hardy It

‘ 3t Are dties with our collecting depart- l

' 33 ment. § 't write anvthmg off until we ASSIGREES, CramTERED ACES—— b i

| Rsee what | we cabdo with it. 15; .l..'::: St hl'--. “‘l' ‘ ] A oy

: i ] 4.,:"0.“ Uﬁuﬂ Co : 52 Canada Life Building - )(0“;" :
g 2 : ; l

H s * : |

| 3;?; L. COFFEE a Cco., ; "

e pen, | B TR vy ||| EdWards, Morgan & Co,

1 Toronto, Ontario. l CHARTERED ACCOUNTANTSE C

18-20 King St. West,  Toronto, Ontarie.
222 West Eighth Avenue, Calgary, Alta.

GWnEdwuds F.CAA.  Arthur H. Edwards, -

Pomeroy Horxu. Donald McCannel. 3¢
Gordo- D. " Campbell. w. %u-;m.

?

i

EONED ALY i e Ty "“"‘_;" s S
£ R gt R ool B Scat e s G M, B B  — SRR S S T U i Sukng s
. .o e ” » sinia — . (e . —— v T — . e
X )

Tuun Baxx Bumpine, TORONTO, ONT.
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General Solicitors lovL o :

T e Ao o 'GEO GONTHIER oo
! ‘L SYSTEMS m\m:'muﬂolll

|17 Place Armes HIlL . mMONTREAL .

1

Orders no* received for Pam ‘ "

phlet on British an i

Amencan Investments in Canada. : d E
' The Monetary Times of Canada, Head thce. Toronto.
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WESTERN CANADA ADVERTISERS

T. H. CROTTY @ CO.

Real Estate Agents

New Nantoo Building,
Winnipeg.

Buy and Sell on Commission.

OSLER, HAMMOND & NANTON,

STOCK BROKERS. -1
‘Goroer of PORTAGE AVENUE and MAIN STREET, WINNIPES

STOCKS AND BO!‘DS

On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

G. J. Lovell

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

lml%
44T MAIN: REET

Buy or Sell on

(ur--ovn\v—..mm

Fryer @ Co. "™inlte

OOBAI.T STOCKS our mchlty

Commission .

OHN SCOTT |

t & Auditor, Manitoba & Seotland |
33 Alkins Bullding, McDermot Ave., WINNIPEG -
Branch Office, CALGARY, ALTA

ESTABLISHED ises. f
ClarKson, cross 0 Monzloo
Am.

UPPER, GALT, TUPPER, MINTY & McTAVISH,

BARKISTERS AND SOLICITORS

STEWART TUPPER. K C, ALEXANDER C QGALT, WILLIAM J
TUPPER, GEORGE D- MINTY. GORDON C. MCTAVISH

William S. King

Canada.

Portage Ave., Wlnlpq.

Phones Main 1212, Main 3708.

Loans

Real Estate
Insurance
Stocks
Bonds

Co. |

An agency for a good loa
in city and farm property.
Lethbridge, Alta.

WANTED

n company doing business
L. S. Ripley & Company,

EMBURY,

J.F. L. Embury. W. B. Watkins.

Cable Address, * Wamber.” REGINA, CANADA.  Code, Western Usion.

W. B. Scott. L. B. Ring.

WATHERINS & SCOTT
Barristers, Solicitors, i

WESTERN CANADA ADVBRTIS“‘

Money Loaned for Olionts in
FIRST MORTGAGES 4.
FARM LANDS and
cxrv‘pnopzu‘t&

REFERENCES

Tue ImpeEriAL Bank or C

.5
.g f

Dt

ALLUM, HILL a cb.,

ReaL EsTaTE AND INSURANCE -AG nas El

- sAsuA'rcum

REGINA -

CORRESPONDENCE INVITED |

LB

R T g T e

e —————

t

WALTER E, SEABORN

GEORGE E. TAY

SEABORN & TAYLOR
 BARRISTERS, SOLICITORS ETC.
MOOSE JAW, SASKATCHEW

PR O o Y

Audis  lavestioations  Liquidations e
VERNON PICKUP & C_‘V
Chartered Accountants, mlaﬁ

| Tolephone 3633 -

'l'l'-s

THE CANADA-WEST FIRE lN

HEAD OFFICE, WINNIPEG, CAN

'-Ammm'mm bt .

Authorized Capital

...................

..............

|| Office, 381 Main St., cor. Lombard,

W...A. NENDERSON AND COMPARY. Chartered
1etis RANTON BLOCK -

WINNIPEG, MANITOBA HOIQ:IOM

(l‘d.l;ﬁ) S V.R
Corner Main and

East Winnipeg | Towﬁ"si_

NEW DIVISIONAL POINT AT GRAND

I’ACIFIC SHOPS.
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mlTFON OF ST. STEPHEN BANK.
Curator “‘T States tht—a_l.arge Proportion of Loans
1

is of Nature as to Make Quick Liquidation
* Impossible.

The Money| that has been received from all sources since
the sus sion of the St. Stephen Bank has been used in the
redempti of lpotes in circulation and in payment! of the
Dominiott Govérnment deposits, the latter being a preferred
‘elaim. Shch isthe statement of Mr. R. B. Kessen, appointed

curator Magch 7th, made to the annual meeting -of the
‘harehoﬁ}s ajSt. Stephen on Monday. The following re-
) |

presents Rhe c@ndition of the bank on May .1;. as shown
by the bdoks.:. )
§ Liabilities.
Notes in{ circulpgtion ... ... ... $ 29,000
Due to gther Banks ......0. ... ... ... ........ 786
Deposits§ . . ! 255 vea oo sabesenns e 336,857
Drafts dbtstanding .......... .. 7 — 13,563
Dividend§ unpaid ......... ... . T 12
Capita] P 200,000
Reserve §..,... NG S | 55,000
Profit an@ lpss|balance ............. ... . 108,810
.................................... $744,820
f Assets.
Depositsifwith Dominion Government for note cir-
AN AT S i laee e o) $ 13,500
Due by § B coccscsoieracaatecrnncsonens 39,526
Railway | rbonds .............. .. ... . . 24,585
Bank e@uipment ....... . ... TTTUTUTUTCY 2,000 |
y D%« vroie aiee o a4 5516 03525 0 555 Srote v orote o 20,000 |
.................................... 4,068
............................ 641,139 |
........................... $744.820
Obtained

circulation are now reduced to 829,990, and
Dominion Government holds a deposit of
Thelbalance still outstanding is amply provided |
ill be paid as they are presented. Interest
Bas igeased to accrue since the 2nd of May.
foverdue and maturing loans have been realized
£ possillle, and adTitional security obtained in cases
t procured.

rtion of the loans is of such nature as to
k liquidation ippossible, and the interests

IGHEST GRADE oOF h

LAC

The pn& is just the same as other grades.
‘ Why not buy the best ?

Phones M. 5597.5593 }

|

CIGARETTE _
| ARISTOCI‘ACY ;_
| Judge a mlnbywl\dheh*:fi_
at—and by the brand of cigar
ettes he  buys. YILDIZ MAG

NUMS are the best—Hfavor, .
size, comfort.

Plain Cork or Gold Tips :

25 ceats per boxd-il,
. nllprogre.lvem_

-

of shareholders can best be served by granting hi
realization. It is not advisable, and at the present n
is not allowable, for the shareholders to be informed

names of those who are indebted to the bank or the Ame it
involved. = --::gs

Losses Will Absorb Reserve :

Were such information to become generally known
prospect of the bank realizing upon the loans would
seriously affected. Serious losses have been made on the
large amounts and must be written off now and in
These loans will prebably absorb capital reserve and ¢ ‘
and loss accounts. No reliable estimate can be made as b

the final result, but it is hoped that a call upon the share
holders’ double liability will not be necessary.

==
.profit and loss balance is accounted for by the

recently made with the president, Mr. Todd, the amount re-
ceived, $100,000, having been credited to this account. . 1
Not Sufcient to Pay Dividend - .

Notes in circulation were $149,035 at the time of the

bank’s failure, and this has been reduced to $29.0990, =
813,500 held by the Dominion Government as :

| There are sufficient funds to meet this outstanding demand

and a small balanee, but not sufficient to pay a dividend to
the depositors. %

- -

The death of Mr. Bennett Rosamond, of Almonte, Ont,
is recorded in London, England. The deceased
was {:ll known in the Canadian woolen trade

'/

EXTRA GRANULATED
) and other grades of refined
Sapply your customers with oaly the best sugdrs obtainable.

IT WILL PAY.

MANUPACTURED BY

THE CANADA SUGAR REFINING CO., Limited

um%nmumrmu |

?

Montreal, Que. )

YILDIZ MAGNUMS

SUGARS|
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& FIRE INSURANCE

" FIRE lNSURANCE

6.440.211 :
16.162.229

ACENCIES THROUCHOUT CANADA

WESTERN Assurance Co.
Incorporated 1851. Fire and Marine.

Capital = = = = § 2,500,000.00
Assets . i . 3,267,082.55
Losses paid since m u.ui.tn.u

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W.2 Brock and Jobo Hoskin, K.C., LLD.  W.B. Meitle,  C.C. Foster,
Vice-Presidents General Manager  Secretary

THE LONDON MUTUAL
" FIRE
INSURANCE COMPANY

g IESTABLISHED, 1859
HEAD OFFICE, - TORONTO

Is not & new venture, but an old-eunbl’;
successful, Canadian institution, with” a :ﬁhn
Fifty Year record and the patronage of '“#nr
Seventy Thoumd satisfied policyholdem

8
D. msam.m. President and Managing D:nc\g

i ’r;'

GUARDIAN " Y

ESTABLISHED 1821,

* Assets exceed. Thirtv-two Million Dollars

Head Office for Canada, Guardian Building, Montreal
,B. M. Lambert, Manager. B, E. Hards, Assistant Manager.

ARMSTRONC & DO'I'I’T. Ceneral

Head Office, Vancouver, B.C. |
, DOMINION CHARTER, 1908
Full deposit with Dominion w

A record of twenty years of honest and mnwln.
All legitimate losses promptly adjusted !
GENERAL -AGENTS:—T. W. Greer, Torontoé(ht.;
Dale & Co., Montreal, Que. ; Beverley R.
N.B.; Brydzes & Wmh Winnipeg, llna N-—
Finance Co., Vancouver, B.C. 5

‘l"l’.uncloh. R. H. i
President. Ceneral X

!;'.

The Eamﬁc l:nast Fire lnsuranc& Co:|
neorporated 1890.

i ;
y 1 y
y f o
e iy g e b ol | Y AR by 4 e g M“M"-*’HWM"W yen .

T
:i ¢4

THE TAW ONION € BOCK INSURANCE GO0, 1

(h-ﬂdmwhmvﬂtmdﬂm
Insurance Companies). | muuo 1N 1808,
Assets exceed $45,000,000. Over b*
-unlh—wnu-h‘ m

Agents, 4
118 Leader Lane, - TORONT Alez. 8. Matthew, Manager, 4. E. E. DICKSDN,
NTO. W. D. Alkd:‘ s,‘b-ln'gaf«. e st St "” :
;‘é
QUEEN ™. ||| cateooman msurance COMPANY
‘l\-ﬂl—tl-ﬂﬁ!hﬂ-. '_
WILLIAM MACKAY, a-a-uu-qu Head Ofice for Canads MONTREAL.
J. H. LABELLE, Assistant Manager LANSING LEWIS, Masager. -  J. G. BORTHWICK, Secretary
MUNTZ & BE{TTY, Resident Agents . ] MUNTZ & BEATTY, Resident Agents
m “.‘.|c.;ww Temple Bldg., Bay St., TORONTO. : tml?t-
—

Mercantile Fire

All Policies Guaranteed by the Lownow awp Lawcasmns Fres Insumawcs
or Livemroor

. 'Am M
osmtlu December, 1908, g “mﬂ
PoliduhbtthmOnudo.om ‘ - mmn

WM. SNIDER, President, GEORGE DIEBEL me
FIANI HAIGHT, Manager. T. L. ARMSTRONG, IM

!gpkoclquﬂm
Are for Sale at

—Iilloy‘l Book Store, St. Catherine St, W
mo_lﬂ.e::mulmy Times, B33 Board of Trade
+ Allam, Rep,
m“m- Frontenac News.stand, M. Michaels, Prop.
OI'I’O—Tndcn Bank Bldg., News Stand, Yonge Street.
Edward Hotel News.stand.
Life Association Elde., News Stand,

R,
‘-Qnoo-‘tllonllm
—John A, Hart & Co.'s Bookstore, Main Street

CA!II AID IUTUAL lvﬁl.. - :
Total Assets, $500,000 uﬁ.‘d.ou

mmm o-.o.l.m“ 'Lm

Econamical Mtual Fie I, °"w |

THE CENTRAL CANADA INSURANCE Mv

A _CENERAL mmm
Franx O. Fowrzn, Presiden: ; MM'&»W;
]CC-J.M

W. J. Stafiord, Masager

mw.mmm uamu.
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ITY OF LETHBRIDGE

OFFERQ A

CERTAINTY

The city of Lethbridge is located in a rich agricul-
tural and m{:ing district, and is the metropolis of Sunny
Southern AM
As alogation for manufacturers or wholesale houses
it offers, fnot an opportunity, but a certainty. :
 The éiq owns its own electric light and power plant

and waterworks, and will supply power and water toi
manufacturers at very low rates. A

Suits sites for warehouses or manufacturers are
controlled by the city, and can be obtained with trackage,

at reasona rates

The ciﬂy has a population of 11,000, which is an

increase over last year of 66 per cent. Building permits
for 1909, $ 268,215; increase over 1 y» 246 per cent.,
and progortipnate growth in other lines.
., There are five lirge coal mines within five miles of |
the city, and the district is the richest agricultural dis-
trict in {West, being the home of the celebrated |
Alberta led) Winter wheat, from which an average of |
twenty-eightérbushels per acre is obtained.

There are five lines of railroad radiating from the
city, the C.P.R., the A.R. and I. and the Great Northern,
which gives freight competition and<right freight rates.

One of the lines runs through the Crow’s Nest Pass,
for which district, with its large lumber mills and coal
mines, this "‘ity is the natural distributing point.

Disttibuted along this line within 250 miles of Leth-
bridge, therq is a pay roll of over $1,000,000 per month.
This in conngction with the rich agricultural and mining
district, 6f which the city is the centre, makes one of |
‘the beést maskets in America. 1

There is| nothing that can be worﬁ, nothing for use |

or ornament|in the house, nothing for service in town |
or country, fhat this market does not demand. ,
- Lethbridge to-day is not supplying one-third of the |
demands of s natural market. 1

"Lethbridgc and help supply the othﬁr two- |
thirds. | '

Remdlmb#r. this market is not a prospect, but is an
actual existilg fact—a certainty to-day.

For lhn“er information apply to
- | J.W. McNICOL
Secretary Board of Trade,

L

Alberta

“Anchor Fire & Marin

Insurance Compa

HEAD OFFICE: CALGARY.

Below will be found the
Statement of the above named Cg
for the year ending March 31, 1910,

ASSETS

Real Estate and Securities .............. 44
Interest Due and Accrued ................ ‘ i
Due from Agents (net) ................ L 4900
Due from other Companies (net).......... 350386 |
Bl Recoivalle . {coocsoersiiotioiisina ;
Office Furniture, Fixtures, Supplies including
PUIS . cnisdlies ok iy (HUEC \
Charter and Organization Ex-
péases ......;... P $10,413.33
Less 3 Written off ............. " 3,471.31

LIABILITIES

Due to other Companies................. ..
Encumbrance on Real Estate when Pur

S ... LBl B iRk
Losses Reported and not Adjusted
‘Losses Adjusted and Due
Bills Payable

s o SRS XU SRR gl T
Surplus to Policy Holders ................
, ol .ol $62,000.05 |
# ,
a1
To Capital Stock ...................c..... $38,71000
Surplus to Stockholders ................... mﬁ

We bereby certify that we have audited mhﬁf
of The Anchor Fire and Marine Insurance Compan, |
Ltd., for the year ending 31st of March, 1910, and the
the Balance Sheet is properly drawn 0 as 0 @

£

a true and correct statement of the affairs of the € :, g
pany as at that date, and is in accordance with @ - |
Books of the Company. -' J 5
Signed,

Gray & May, Anditatg‘ﬁ ‘

1
.

Dated at Calgary, April 29th, 1910 Z *‘f

FOWARD €. TAYLOR,  LEWIS PARKER. |

Letliblridge.
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FIRE INSURANCE l

FIRE INSURANCE

-‘The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest. R. M. MATHESON,
A.-F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL $500,000.00
SUBSORIBED CAPITAL  $308,300.00

Total Security to Policyholders $385,405, 18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA |

Assurance Co'y
Head Office, TORONTO

SOARD OF DIRECTORS
w. BROCK,

HON. GEO, A. COX, President JO! HOSKIN. KC, L L.D.
Vice-Presidents
m‘l' BICKERDIKE, M. P. GEO. MORROW
w. cOX AUG! MYERS
n B. A FREDERIC NIC!
K..C., LLD Amm‘=§l l“l’lnml.uﬂ
l. WOO!

W. B. MEIKLE, Masaging Director P. H. SIMS, Secretary
Capital, $1,400,000.00

Assets, l,.l.iﬂ.il
Lesses paid since

—

$33,620,764.61

ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
Total F’u:'d:o- E::o':d $86, ':50.090
Security Unexcelled

Canada Branch : Corner SL. James and McBill Sts.. MONTREAL

T. L. MORRISEY, Manager

"TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

UNION

Norwich Union
FIRE
Founded 1797
Head Offfice for Canada:
TORONTO

Jobn B. Laidlaw,

— Rodgers,
Branch Secretary

Ghe . , ‘
Calgary Flre_lnsurance Co.

R. R. JAMIESON, Pres.
M H. uontv. Secretary.

Head Office: Cal, Calgary, Alta.

Surplus to Policy-holders $350,975.96

G. TEMPEST, Vice-Pres.

Founded 1853,

Assets Over . . .
Policyholders’ Surplus Over sz.m.cll

| DAL :Wrm

u’anh-ahﬁnl—o“.:h PAUL, Mioa,, U

DALI.OO._M‘.Q“.“

ST. PAUL FIRE AND MQRIN(

INSURANCE COMPAN¥
ST. PAUL, uui’ﬁuou
56,000,000

Cansdian Marine Department,

mxm-uuuﬂ
Coristine Building, Mootreal, *c-.ht
- ;md'.‘:.a Ban. Torot, Geners! A

% Canadi

ESTABLISHED A. D,

The Acadia Fire Insurance C ;"'pany

OF HAI.IFAI. N. S,
“MADE IN

'I'HOI lm Manager, w

Br. Columbia—CORBET & DONALD,General Agents, vﬂu—r
Toronto Office—12-14 Wellington Street. East, . l&nuu &

.w

SWIATIAlr* General

rﬁ?

B.C.

:‘\

Subscribed Capital
'!'onl&adtyh Policyboiders amounts

S S ey
they burn

AC-TO—0.0. Real Agents who Work d in P
North-West
317 Nantoa . Cor. Main

Toronto w* SMITH & u#cmm.

Head mm
MATTHEW C. HINSHAW, sn.au.-..q,

ATLAS ASSURANCE CO..

Limited -
OF LONDON, “GLMD

- - .“

over Twenty-five
MMO-.H-&.‘-‘M“'I

Caution &
Lob-l'l'

B3 R.W, DOUGLAS.
and Portage Ave,

Dd-.
whes

» pré-

| Agents,

e Yout Dot Yaserasce mrcru:&..

Phuemx Assulance Eummny

THE PELIGAN & IIIIIISI EMPIRE UIFE lﬁlﬁ[

HEAD O"ICI FOR wm

100 St. Francols Xgvier St. - nonm

R MacD, PATERSON
J. B PATERSON } “"""‘-
Agents - *

:ﬁr——

TORONTO, -

RELTANEHTAN IR SURNGE GNP

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES mm&n
THE PROVINCE OF ONTARIO ARE I

i
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BRITISH COLUMBIA ADVERTISERS

4 Brltkh American Trust CO.. ™ E H.LANTZ co., |_ cl

z’ e LIMITED PAID-UP CAPITAL, $100,000.00 :
i ¥ L o ' L3 b A1, ] FINANOIAL. MINING AND 7 '
e PAID-UP CAPITAL, $100,000.00. STOCK BROKERS 158 He
e | SURPLUS, $50,000.00. . - oy

’ Financial Agents, Real Estate, Investment and In- ,Asndded-JT-&rM

# surance Brokers, Loans carefully placed and DEBENTURES. BONDS .

; guaranteed. l.o?bn.ﬁ?m..bo- Genersl Real Eotate Business transscted, w.

Wmﬁnﬂd--’m 1
Canada. :

342 HASTINGS ST. wesT |
VANCOUVER, - . @ag

tluu{..l..m Insarance Agents. -
LOANS—The K b Litc Assurance General : Roches. | |

ﬁm Assurance Cc-'uy," St-.d’.rd 'l’nc'n- °., ‘--n.

CLARKSON, CROSS & HELLIWELL
Molson's  Bank Chambers, Vancouves, Brisish Columbia
(and at Victoria)
P—-dl—th’-dhh'.m’.u“)

Clhllm Crehmo, Vancouver.

CREHAN, MOUAT & CO
Chartered

Accountants and Auditors
P.Q. BOX 1182, VANCOUVER, B C.

Pﬁ.dm-u“nu.&ml‘:‘.
TRUSTEES sad LIQUIDAT OR>

LOOSE LEAF

L:DGERS. BINDERS
SHEETS AND SPECIALTIES

OFFICE SUPPLIES
ACCOUNT BOOKS

ALL| KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

uuurmunmc STATIONERS TORONTO

A, S e At L R o A - 4 R e

- SR—
o: 3 v i [
s e 4 N . —— »
st e ——— e s SRR ot s it -
B e el L L T e e
s ; 47 X LN riim S e, A 2 ol

iadsos

THE ... :
| POLICYHOLDERS ‘uy
MUTUAL s

A STOCK MUTUAL LIFE COMPANY. '
! The most in Life Insurance for the least in money

‘ ’ We give guarantees - - - - Not Estimates.
|

A. M. Featherston, Gen. Mgr. 503 Temple Bldg, Torons, }_

“

HIS is the mark of
T the Underwood —

A A A o o drdl, -
e T g S S
L ) g 4 S 4 i 8 e N

» more extensively used io
' Canada than all other
makes of ;{W
; A combined. o mattef
5 'ﬁ . what machine you have | g
: | used, or are using, yoU F
i | will ultimately buy the 4
' Underwood. Unite

f Typewriter Co.,Ltd., in all Canadian citieh —

" \
A T R R " ARG SR e A
ey
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LIFE INSURANCE

LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.

'Hnd Office, - —fonm, Canada

President
W. H. BEATTY, Ese
Vice-Presidents .

W. D. MATTHEWS, Esa. FRED'K WYLD, Ese

Directors ~
LS Esq., M.P. wa.
H Esq. HON. JAS =
hmn‘oﬁu, Esq., M.D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD, J. K. MACDONALD,

Secretary and Actuary, © Managing Director

'POLICIES ISSUED ON ALL APPROVED PLANS

HE HOME LIFE
Association of Canada

Head Office
Home Life Bullding, TORONTO
Capital and Assats, $1.400.000.

Reliable Agents wanted
unrepresented districts.

A. J. WALKER, A.CA,, Secretary

CROWN LIFE

ENDOWMENTS FOR CHILDREN
No Medical Examination Required. Definjte sum of Insurance
teed, and increasing each year. 4
Higbest Guaranteed Loan, Cash Surrender and Paid-up Insur-
ance after three years. !
Premium Rates Lower than those charged by other companies.
+ Write (u'puticnhn.

HEAD OFFICE, . . TORONTO.

Liberal Salary and Commission Contracts, with §ood Territory,
available to Reliable Agents. - 2.

CROWN LIFE INSURANCE CO. |

.(.dwl Increased sl;, per
Assets g8 cent. Nearly six-fold, nsurance in force
338 per cent. vaflr:'.id one-halffold. The Excelsior excels in

features of vital interest to Policybolderg-Security and Profit. The new
Bxcelsior Policies are the best, Wated : Agents to devote entire or spare
time 10 the busin

€ Icnu:' General Manager. D. Fasken, Presiden

—— THE —

DOMINION LIFE

his good openings for one or two bright men In
Western Ontario

Apply to FRED MALSTEAD,
| wmﬂ°°. Ont. Superintendent of Agencies,

o g

For Reliable and Timely Insurance News
~—Read the Monetary Times each. week.

THE LIFE AGENT

same points as though he were taking Insurance in ‘q{:osmy.
Are the fates attractive—the Results to Policyholders safifactory—
the Policies right? -

For on these points will depend his success in turning (prospects

mto Policyholders, b

has written the largest Canadian business of all the ACo% it is

clear that applicant: consider The Great-West Po‘id.f“u best
available. The further inference is equally obvious—if ﬁ;hu to

Buy The Great-West Policies are the best to sell; ¥
Agents of Ability and experience are invited to toneo"ﬁj with

The Great West Life Assurance Co.

secking connection with a Company—should consider Piadisely the

From the fact that for three successive years The Gre ‘ cl‘ Life .

Vital Factors in
The greatest economy;
business and the greatest care in the in

of funds are vital factors in every
have placed the

in the front rank. Its Actual Results wg{oﬁcy-
holders have never been excelled, and ~resu
count in life insurance just as they do in any other
business. iR

440

Head Office - Waterioo,

The Federal Life Assurai
. Company
HEAD OFFI'CE: :
- Capital and Amwes . - . 2949
Total Asurances in force -
Paid to Policyholdens m 1909. ,.
Most Desirsble Policy Comtracts

DAVID DEXTER, Presidest and Managing Diree

HAMILTON, CANADA.-

SUN LIFE s

. CANAD/

199

ASSETS -M 3!" m $ 32,504,996.77
SURPLUS over all liabilities, and Capi.al & b

Hm 8§ and 8 per cent. Standard . 3

SURPLUS GOVERNMENT STANDARD :._, 5

W IN FORCE . 120,9 169.52

Write to Head Office, Montreal, for Leafiet eatitied “Prosparai and

-
LR
} 3

SUN LIFE POLICIES ARE EASY 10

Commercial Union lésuran

LIMITED, OF LONDON, ENGLAND
LIFPP, MARINE, A

- »
Capital Fully Subscribed ............ ‘
Total AnnualtIncome exceeds
Life Funds
Total Funds exceed

IJI.‘.OM Cu':‘h- nrnc-li_ Commerical U 1
cGregor Mgr. oronto '
ci'o. R. HARGRAFT. Gen. Agent for Toronto and Cgumty o

.
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Cost Nothing for Repairs

A| Customer says:— We have used one of your vertical hig.h speed
Engines, Epglish Type, forced lubrication, since 1907. The engine runs
at 42§ revolutions per minute almost constantly night and day. It has

NEWS AND NOTEs,

—_—

A branch of the Royal Bagk of e
adak will shortly be opened ."&
Sask. . R

4 New risks for the on
Panies are developing year ~
| Wide should be the shield :h
] | anrce to cover all the many pey
“risks” that beset us at g
I It has been stated that since
velopment of wdod pa "
l has ome much more
Abrasions, cuts, and such "
sustained through mere slipy on the
surface of wood Pavements
to pro fatal, it appears,

the vast number of disease

that now abound jn al
especially w'bere'iwden‘m
empioyed. It were a fault of g

scope. 3 e

bt

eics

| There has been much M
| the meaning of the word “fire”
insurance policy, there being »
losses by fire which would not
covered under the contract. An
erican insurance atto has
| densed the rulings of the
the subject as follows: “A fire is
a fire within the meani of in
| ance policies where there is 9o ig

tion outside of the lllelﬂ, '
place for the

and appropriate : f
of the agencies intended to be em-
pluoyed for its creation or

Sinw § _ | ment.” Tﬂ'xs, declares the
i i i d so far bas cost us nothing for repairs. | view, is regarded as clearer
given us e ! ry satisfaction an | usual definitions of * " and
i i Co Ltd “friendly” fires. > : hg
Among the causes re
RObb Eng neer ng * ® I thereby risk of personmal h"ﬁz
‘ - AMHERST, N. S. frequency of the big .t:: o Hate
. c | women wear are igni
i So7 Canadian Express Building, Montreal, R, W. ROBB, Manager. b gy
' - 1 McKAY, " gar a Cigarette stumps, or
pxS‘l’g g‘llé::s g B Wy -y %L";::”wwruro?me lmccw . matches falling upon them on side
: 609 Grain Exchange Building, Calgary, J. F.

PORTER, Manager. f walks. An insurance expert -in the

The lmper".l Bank will shortly epen a branch in Wind- |

sor, Ontarig. |

Construtno'p has begun on the b
Englerby, B:C.

directors of the Geor

Montreal ‘at
The hum of
pany, of Hull, Que., ha
The Canadg Life A

a manager for | Hamilton,
undoubtedly |attfact a large

The Madntréal Water
purchased by t city.
assets are 84,5(#),000. w

livery, was

artly
fire. P i

future of the Padific
and Seattle woul
thought that the
million in fiftpen iyears.

Orient, there wag the gre

be the

prairies, g§nd| sppaking from the
during which hd has seen the We

dian hunting| g‘;[nunds
looked ahead!to the time
well settled. ;

Coast cities,

s been decreased to five.
ssurance

number of applicants.

uilding for the Bank of
ge Matthews Com-

Company is advertising for
an. excellent position which will

& Power C¢ mpany 1s about to be
The company’s figures show
ith an annual revenye of $400,000.

the

upert in a wagon for de-

destroyed a few weeks -ago by

4
Mr. Ji J. Hill and a party of
in Vancouver, BXC., last week.

Great Northern offi
He expressed his be
and declared

The mail fgr Montreal Lake angd Lac la Rouge, Sask..
which is ‘sent {t from Prince R

a praine

cials were
lief in the

that Vancouver
principal ports in time to come,
}populatmn of Vancouver woul

He

d exceed half i

Apart from the trade to and from the

at development

Siern states pass
Into great producing
when the whole West woule

regions,

that confronts the new man en

of the wheat Rrowing
experience of forty years,

from In-
he

1 be fairly

securing of GOOD PROSPECTS.

you write for an INDU
an inexhaustible mine for

STRIAL C
both ordin

tering

States calls the attention of
casualty companies to the matter.
Figures for April created new records in the coast cities,
:In Victoria, the customs totalled 8265,802.59, which is |
[674.22 in excess of the biggest figures before recorded.
|increase in bank clearings has been steady,
| advance was more marked than usual. For last month taey were
| $7,230.383, as compared with 85,520,870 in the same month last
year. In Vancouver, the record for March, which was

was exceeded by the bank clearings by $1,316,537, while
were over $16,000,000 in excess of those for ! of 1905
Building returns were nearly a million and a half in excess of |
those of the same month last year, while the customs increase
was 66 per cent., and land registry 9o per cent.

Canada, being a nation of farmers, has to pay ‘~>
seed bill each year. Last year our crops called for 33,000,000
bushels of seed grain—wheat, oats, and barley, and we are
constantly increasing our agricultural acreage. This
so. the economy of sowing good clean seed is at once
ent. The advantages to be derived from it are like the pr-
{ceeds of 'a sum of money laid out at compound int 1
are cumulative in their effect and grow in ever-
ratio. Some years ago a competition was carried on i .
450 places in Canada to see just what the actual Tessil®
! us.ng clean pure seed would be. If we reason H
'results obtained from it, we find that our grain
vear would have been increased by 190,000,000

clean’ vigorous seed been sowed on every acre u
tion.

the Life Insurance Field is the
This difficulty is eliminated when
OMPANY, the debits of which are
ary and industrial business.
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LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY

WEAD OFFICE, - - - - TORONTO, ONT.

A TRIP TO THE WEST INDIES
,hn"P.CB."ll--dhh-m-nq
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-

ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

.'

WHEN TRUSTED MEN CO WRONG

Every once in a while the daily papers report the
shortcomings of am apparently trustworthy and re-
sponsible clerk or official. There is no accounting
for these unfortunate affairs. They are accidents,
and to be provided against as such. Our Guarantee
and Fidelity Bonds insure an employer against the
loss entailed by such accidents. We bond clerks and
officials, cashiers and collectors and trusted employees
handling money in every department of businéss. Our

S are an asset ‘to the employer, and a reliable
credential for the employee. '

LONDON CUARANTEE & ACCIDENT COMPANY |

Cor. Yonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)
Phone Main 1642.

[—l

b |

Waterous Steam FireE

THE NAME A GUARANTEE OF

Built in five sizes with capacity ranging
i m-mwmonnmm nute, .
WRITE FOR BULLETINS.

The Waterous Engine Works Co. m
BRANTFORD, - CANADA;

H. CAMERON & CO., — Selling Agents, — TORO

Fire Insurance
For the Individual, the Corpors
tion and the Municipality.

TS EFFICIENCY,

3

5

- — 1

If you are interested,

A Filing Cabinet Like This
@1 Would place your papers in - your hands:
instantly. - - - - No waste time. - - - - It is
sectional and can be added to as

business expands.
write us for particulars

Desks, Chairs, Filing Cabinets, Sectional Bookcases

your

I

The Benson, Johnston Co., Limited
8 John Street, North ' ¥
River series Pens, practically non-corrosive. ~ Send 5 two-cent stamps for -uplcqn

Hamilton, Ontario.
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| i'O LIFE MEN North American m
THE IIIML VICTORIA LIFE INSURMNCE GO, |||~ Assurance Company =

ot i L R N T Ol By Sy < e
i o ey g '

v OF CANADA - M L. -i‘l‘.. '3

i mr- to enme in Nova Scotia, Quebec, Ontario, Secretary: W. B. TAYLOR, B.A-. Li8. s

s ; Manitoba and Saskatchewan, several competent and 1909 v

: }\ pro&ucuve figld men. Good Terms. Apply to Cash Income - $2.028,575 | O0¢ o two good or men

E - Assets - Mm of character and abilisy,

§ OAV|D BURKE Net Surplus - 1,018,121 For particulars write to

i " General Manager, MONTREAL T. G. McCONKEY, Supt. of Agencies “ 3

K Home Office, TORONTO Vi

.SUN | FIRE S | v o o ]|

y - T T
. e -
R R

TRy o g VA g A S Sty Y W

Investments, (.audun Branch

e

Deposited with Canadian Govt. and Govt. Trustees, over
particulars,

, Head Office. Threadneedle St., London, England Canadian Braach, No. 8 Nowe Dame St. Wot, Mosteet
', THE OLDEST INSURANCE COMPANY IN THE WORLD Captal and Accuma Income and Funds, 1907. ,
i - c.-p-.h:-‘_uwmuu.rmo-c I.m—mu.—-—-i—-ﬁu
T E] ‘c"uwy \CKBU- "M'm‘w . .&‘hhm-'bd“ '
. n ItI.YON. G. E. MomxnLy, lnspec. E. P. Pransow, Agt. h'm--h
y § j mnu.wmm i ae ""'""(.i ,
. ; i - }
1 — THE LONDON ASSURANGE ... =:sssssss
é m?CIlﬂ‘ *. ntal Life Insurance Com pany Established A.D. 1720  FIRE RISKS accépted at current et
f ‘ . Continental Life Building, Torente Toronto Agents: §. Bruce Harman, 19 Wellington St. Bast. |
for field
8 113 z:mumny da:p:hnad man as Inspector ‘ S—
1t 11E Anlyuotoi B. WOODS, President and Managing Director B
i Insurance Co. of North America
g ! f - " Incorporated 1794 PHILADELPHIA Founded I8
: ‘ ‘I'HE' NORTHERN LIFE Copital, $3000.000.00 & arity dn: et 100, S8
i 3 hﬁulbtlhoyml”hnmdomhm wmmm""“m
s I se in Premium Receipts, 14 per cest; increase in Interest ROBERT HAMPSON & SON, Montreal, Gen. Agents for Caseds | .
i 3 dnmk'bauuhnmnrm i
R per | ; incregise in Assets, 36 per cent.; increase in Reserve for ot
! drmuenunmthdma::w“.: om—
1 5 m per ceat. decrease "m
- ;:'_, ' 3l R THE STANDARD :
i AGENTS WANTSD. Assurance Company of Edinburgh ,
; : w. d- “'ll‘\h JOMN MILNE, Mead Ofice for Canada, MONTREAL, QUE.
i : — - SOPRIRS— Invested Funds o e A
18

i
&
8

4
+
i
é

i!'

L

! & ‘ Apply for full
D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont. %
- —
: \\\U'\ ’\JC, MEN of ENERQY are offered WORK of MOMENT in ‘desitable
\ localities representing a sixty-year old institution with modem,
! liberal, law-conforming policies, and helpful Home office coopers
BE LANCA HIRE tion. Much good territory available. Masy opportusities for o
® vaatageous positions. Iaguire NOW.
‘i F l R E Union Mutual Life Insurance Co'y.
18 PORTLAND, MAINE
T e ot G, T B
e or estern
3 iu-o-:ﬁ..mnwummjml-m.
R ruA’.mu.i-'nmo-wh.nmuz.jAmb
: m.tqlnﬁ.ﬁ..b.ﬁ.nh&'«t.‘l‘”
-
-
7
=
: Total Assels
't $93,057,042
1 < Canadian Investments /
3 ';%j M“.mm / \
£ \ LIVERPOOL
it g Nmtly l::ncc- of other
¢ Fire o-m ]
A ; LONDON
371 " Numh&-u- \
i 3 TRandall Daywidson
218 Resident Agents, Taronto
Evans & Gooeh

]. A. Stewart, Inspector




