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BUSINESS FOUNDED 17* INCORPORATED 1866
i BRITISH.!,

American Bank note
AMERICAN

BANK NOTE COMPANY
:: *ZC

AT
L

COMPANYi :
* LIMITED )ENGRAVERS OF

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

* BANK NOTES, BONDS, STOCK
irica CERTIFICATES, POSTAGE AND

REVENUE STAMPS and all mode-
tary documents. : 11

. vl ff
The work executed by this Company is accepted

by the

<im

0.00
r

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Wcllingtoi Street

iLONDON, NEW YORK, BOSTON 
and bther STOCK EXCHANGES,

HEAD OFFICE, . OTTAWA
if II

TORONTO

IFE

7.400.W 
7.000, MS

/ ( Branchesi».
Branches MONTREAL

’AX * 701-0
i(cm On.

»*

GENERAL
FIRE

-Hijhr U-

Bonds that Sell Readily Vun

assurance corporation 1
An important thing to be considered in qh^psing 

an investment is the readiness with which ÿiyjcaa 
get back your principal when you want h. j |ij|

There are times when you need ready cash. To 
have all your funds “Slow Assets” might mysn dis-aS,Cr . -'.il]

There is always a market for good bonds>and it 
is possible to get safe ones that pay good imètéèt.

xw. ip LIMtTgD

OF PERTH, SCOTLAND 
CAPITAL £l,i

W, Mss-
k

TTiTiX'IQ
i

n. a. wnxiE.v
T. H. HALL. i

II

gENERM- ACC 1DE/Vr A bank invests part of your money in good'konds 
which pay it more interest than it pays you qh your 
money. Why not invest your money in the <àass of 
bonds that banks buy.

Write us for our list of investments. I : 1

}

Personal Accident Property Damage 
Liability-t Hi

Boner I

Manager for Canada
; C NORIE-M1LLER

Radian casual
F. B. McCurdy ® Co.

Members Mentreal Stock Exchange
Montreal Halifax Sydney St. JohiVa, Mid

AND INSURANCE COMPANY
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The Canadian Bank of CommerceBANK OF »
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CAPITAL PAID-UP-THE $3*500*000

BAN KBSKRVE FUND—
$3350,000■

e*
HEAD OFF*|i MONTREAL.I Notice is hereby given that • Dividend at 

the rale of Seven Per Cent., Per Annum, has 
been declared upon the Paid-up Capital Stock ot 
this Institution for the current quarter, and will 
be payable at its Banking House, in this city, 
and at its branches, on and after

/ •

’/■. Jesse Elliot, <
I- W. N.
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ft
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BRAMCNEB:
StCe.re»» 

Diamond Cit, Wmt Bad
t Beat BwdPrch. St.Cete dee Neige,

i2L£.S«.
Bey Street

a*. s<.m.1 k Wednesday, the 1st day of June next,rv IWelul
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Sstw

Plrrrerille
v. A.

The Transfer Books will be closed from 
May 17th to May 31st—botn days inclusive.

By order of the Board,

Rnesfeee
. Portege Are. W

Zunch Boberysl
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St Our,
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IMPERIAL BANKThe commercial bank
OF SCOTLAND, Lt<
****** ,,,e- EDINBURGH...*sil

Jas. L. Andeesosi, Secretary
LONDON OFFICE: 62 Lombard Street,
-ALtit»D«» Rob» and Gaoaog S. Coons, Joint Mattagets

*■ Chealw *•**• Dnlh, UÜ

OF CANADA
ÎÏÏSïKStt........
Pension Reserve Fund

Alb. Boo:*, General MaaecerNotice is hereby given that the

ANNUAL MEETING
of the shareholders will be held

rsa; ef;with imU 
■mM .11

eadsHsU

Sn. *i IseCelselel.ad Vsesle»

THE ROMLMRK OFÇRIHID*
Ceehek *.eee.ew ___»XMUd mam, jM.ea.ew

at the Head Office of the Bank
,

\I
.

w.X
Wednesday, the 25th of May ne a*.act. RL.

C. E. NeSl Frj.

The chair to be taken at noon. 

By order of the Board.

I.
Oak Niagara PeSe ____

N i»*.r»F.ll« Centre South KÜS?Pea. Guelph
Hamilton

..br te.'x5-
' Jl

Cobalt

D. R. WILKIE, Jab.rta.
jfiieel. Mo.trail Wat, A.

Am.Sc SC

fS. North
St.Taranto, 2Srd March, ltlO Gtaad PaOa St

NOVA SCOTIA '

THE BANK OF BRITISH HOBfH AMERICA u SpAmt
tSrajT .

ht iSja

Md up Capital $4,M4.6ét.64 F
lacorporated by loyal Charter la

Fund $2,5»,«64.64

KWrOUMDLAMD
St. Jobs'. TOMawCe

looeejew Regina
VaacoSEer.

a

s.e. <
A A WALLIS, Secretary. W. & GOLDBT. Maaager. Prias. Ripert •• Wj£

" Park Dri
te?COURT OP OIRIOTORS,

l W. tonic I
RICHARD H. GLYNN. E.q. 
E. A HOARE, Era 
H. I. R KENDALL, Era 
G. D. WHATMAN. Era

Vi VCATER, Era
_______ INSON, Era
niDERlC LUBBOCK, Esq.

- 'Bttta»St Vtesart*:
Skt- Vi-—W-_ New Alberai 

r. VU* Wl N«, Waatawa.

. taterJ. a MAYNE CAMPBELL, E.q.
RUB OFTIOR IN CANADA, OL

UAMAMAS
MONTREAL.

a STIKEMAN, General Maaager.
, „ H MACKENZIE. Sept. ef Branche..

Havana de
Ï-KL

York, fid William Sc —
THE TRADERS BANK OF CANADABRANONES IN CANADA.

Hamilton, One.
Wesdegkoese Am. 

Hed'ey. B.C.
Itnna, Sank.
Knalo, B C.
Kelliher, Saak.
Kingston, One

*- Man. S 6,560,000
sae,600,000

Redon, Man.
Rouland, RC. 
Rotthern, Sask.
Sc John, N.B.
Sc Joke, N.B.. Union 

r- Street
Sc Martins, N.B.
St Stephen, N.R 
Sn’teonts, Sank. 
Saskatoon, Sash.
Seanas, Sash.

Total

■•hcaygeon, Ont •OARD OF DIRECTORS

H. S. Straihy, Eaq., Toronto 
Auditor to the Board : John L. Willis.

HEAD OFFICE i TORONTO 
Stolrt Strath,, Gen. Man. N. T. Hillary, Assistant Gan. Man. 
J. A. M. Alley, Secretary. P. Sherris, Inspector

■RANCHES i ONTARIO
Omomlia

Grand Valley Ossne 
Gnelpk

, Out Loris. P.Q. 
London, OntAka.

If;London, Hamilton Rd.Cdgary, Aha.

S25KSÛ1
London. Market Sq.
Lonrnenil. P.Q.
Macleod, Alta.
Midland, Oat 
Moatreal, P.Q.
Montreal, St Catherine

North Battle!ord, Sask. Vancouver, B.C 
North Vancouver, RC Vartales, P.Q. 
Oak River, Man.
Ottawa, Oat.
Paya toe, Sask.
Prlncr Report, B.C 
QtA«t, P.Q.
0ether, St John's Gate Wynyard. Snsk.

Yorktoa, Sask.

BT end Lantdowae.
Toronto, Ont, King 

and Dnfferia Sts. 
Trail, RC.

NrtUhe.
RC.

•Wm, Snsk. 
JwtoePalls, Oat. 
Î*1 Otorge. B.C. Jâg

Aylmer
Aytee Pshlis 

Port HteSTRive,
Bridgetown
Browaavilie

Victoria. R C 
Waldron, Sask. 
Weston, Oat 
West Toronto, Ont 
Winnipeg. Mas.

Hamilton Market r*5T”
2*"k, Sask. 
yywd. Re 
5*««, NS

BartiaguaCarsÜT
Cli/ord

Ma«S«s.

Colling stood 
’ Chaplear

Drydeo 
Durham 
Dottoe*

H. M. J. McMirhael and W. T. Oliver. Agents. |[^»

St Marys 

SnnUSta Marie
Ont Raymore, Sask. Leeatiagwe 

Lion s HandTkt”ria Aral T trend Vara «I ?ÜS= SSgAOINOIIS IN TNI UNITED «TATIS, ETC. *»
. w

N Wt* • «krnel J. C. Welsh and A S. Ireland, Ageatt 
Merchants Loan end Trust ,C». f . „

Res.r.~^t——f1"" LONDON BANKERS—The' Bank of Eaglaad and J”""™
• Co. LIVERPOOU-Bank of Liverpool SCOTLAND- fort William 

*, , “k of Seot'nnd. Limited, end Branches. IRELAND-Provincial -,
"«'UQd, Limited, and Branches ; National Bank, Umited. and „ ALRKRT* 

W..7J- AUSTRALIA—Union Bank of Australia, Umited. NEW Çalgary Camro, 
JAPAS-m Uni<^ B“k ot Australia. Umited. , INDIA, CHINA, and 
SsRpadtc*”^* *“k of India. Umited. WEST INDIES-Cotoaial |

PARlS Credit Lyonnais. LYONS—Credit Lyonnais.
**** A«U and Weet Indies may he oktatoed

North Bay 
Norwich 
Orillia 
Ottawa

Valle

Ti -

SASKATCHEWAN

forget Regina BRITISH
COLUMBIA

Vancouver
QUEBEC

Montreal
Agencies. Umm.-Tb Ued» City and Midlaa Book.fr

Butraus—The Marie# National Bank

Gadsby Glctchen 
Holden ~ '

at Urn Banks'

Ai In AR Parks of Rw World. 
Weet Indiesla !|►
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THE DO UNION BANK
Capital Paid up, J. *4.000.000

Fend aad Uhdlvtded Proéta, 5.300,000

- d6.00n.0uu
- - 60.5U0.000

J WiLMOT D. Matthews, 
en*. W. R. Beoat, R 1. Cmsth, 

J Fo». K.C-. M.UA., A. V Nun»? 
isnee A. Boom, Geeersl I 
[hoet Canada and the Uaitad 
aad remitted far promptly, 

bought and sold.

Total Depoeita by U» Public - 

Total VH

ana Caekutheu, Ja
. C. Eason.

B. B.
- .

1

i
Ti at Credit iaeued. availableil■ to all | me of the world.

Union Bank of Hallfa w
S3,000,000 
$1400.000Capital Paid-up..

4
D aioToaa

If. We. ROCHE, Ves
K. G. Seen., 
W. M. P. Wi

c c
a. a

B. Serre-

Head Office,i . Halifax, N. 8.I • • •

Iffl&SL 'Ajrr

t::—
§a*oui
flgsspais Rayai. Arichat,35Era

a r n
IN NOVA SCOTIA—i

Btidaswesm.■êflâhtSÆ-
; Maiegbaa. N.S., Middcltou era ti

Im bIN AUD
of Spam. Tn

ttCO—PSsn Saa I
IN QUEBEC—Maatraal, C. A. Or4. Manager

OOABEsPOM DNNTa
Loudon Couetya»JW " ~ *

IN

Beak Lid.. Rngtaad.

York.

ill»• The Merchants Bank
OF CANADA Reserve FundsOapttal Paid-up

66.000,000 - 04.002.1ST
HEAD OFFICE, MONTREAL

;

BOARS OF BIRECTORS:
Air M. Montagu AUan. Praelden Hodgson. Esq.. VIco-PraMdsnt 

H. A. Allan. Esq.
R, Orr Lewis. Esq.

T. Long, Esq. C. . Smith, Eaq.
C. M. Han. Esq. . Barnet, Esq. 

Bloc Swell. Esq.K. 1

•A F. Hshdsn. Gan- Manager T. L Marratt, Supt. of Branchaa and Chief Inaa’r
ONTANIO

Blora $ RinS.ton 
Finch it
Port William

OawaanqtA

Napa nee 
Oakville 
Orillia 
Ottawa 
Owen Bound

Ten
Thames ville 
Tilbury

""Parl't St. 
Walkertoa 
Watford 
West Lome 
Westport 
Wheatley 
W'illiamatewn

1GaltV- ittle Current
Georsetowtt 
OomBay I

rndhurst
1 erkdale

■: IS=U
. 1533,'

, I mfkbh (sab,

Perth

Hanover

St.m
St. Oeoras

QUEBEC
■entreat. Head OIBcei St James It. 

“ IMS S«. Catherine »t. B 
St. Catherine St V 

IMS St. Lawrence Blvn 
St. Lawrence Slvrd

Sts. Adathe'dea 
Monts 

St. Jerome 
Sc Johns 
Ht. Joints

I •
Ridaud
Shawville

ALBENTA!
Vegreville 
Viking IMeis'n) 
Wainwripit

Hat Stettler

TofleM

wSxreehiRdaJ?

P.O.I Edmonton i
NaaMjréâv. 

ai—
bI.'- Hub

id. MANITOBA

Sidney
^COLUMBIA

Sidney 
Victoria

SASKATCHEWAN
Russell

BRITISH
O: bow Ki.be y
Vi ity I KL

I Vancouver 
| Nrw Waeu

I.New Yone Am er—« and W Wall Street
RnryalH 

TTERSON. Managera. a pa

BANK OF HAMILTON
HEAD OFFICE. HAMILTON

Paid-up Capital.......... .......................
Krsmr and Vndlvitlrd Prolife 
Total Aawto ................................................

6Î.5O0.000
62.soo.oaa

Ç
DIRECTORS:

HON. WILLIAM GIBSON. President.
J. TURNBULL, Vice-President and General Manages 

Geo. Hut nerf ord. W. A. Wood.
Col. the Hon. J. S. Hendrle, C.V.O. C. C. Dalton, Torente.

C. A. Birge.

j.
BRANCHES:
ONTARIO

Orangeville 
Owen Been

Jervis 
Lmtewsi 
Lurknow
Midland

Grimsby Milton
Ha«ersviDs Milverton
Heathen MitrhrE

“ Barton 8t. Mocrfleld
Nraetsdt

Ford with
PL William

AnraMer

I-Ossrestawg
Gome

Beamevllle
Berlin
Blytk
Brantford
Burlington
Cbm ley
Deibi
Dundalk
Dundee
Dnraville

Parte 
Port Elgin
Pert Rowan “ T 
Pria

“ College»
Oust•Bn

" BatbaralA 
AlinSiSSt“ Pairing . .,

" r.aa End New Risdvrt Sirocoe 
“ North End Nlarara Palls Southamptoa Wlngtma 
" West End Niagara Palia.S Tmuwater ~Wrt

MANITOBA
La Riviera ■ Pilot Meend 
Man Ron 
Mather 
Miami

Bred warding
Brandon
Cerherry
Carman
Dur rue 
~ Creak

Praaklia Winkler 
Wioaipag 
“ pm-

iSnowflake
StarbnckHamiete 

Kenton
KiBarney Mordes Swea Lake

SASKATCHEWAN
Praaeis
Grand Ceelaa Moues Jew 
Howard

Dendern Lorebem
Marqeie

Min

Creelman
Carievale

Maifart
Abernathy 
Bettieford 
Belle Plains 
Brownlee

Marti ach
Osage

Tufotd
Tyvaa

ALBERTA
Naalan 
Parkland 
Btavaiy 
Taber

ixdsjtts » Ossat Butais—National Provincial Beak af

BRITISH COLUMBIA
Pernio Pert Hammond E. V sa couver
Kamloops Salmon Arm 
Milner Vancouver

Brant

tlCajtejr
Granum

mmmmm
In all perte of Canada

Pi

THE QUEBEC 
BANK

Capital Aadhorioad- 
Copital Paid np ____

ed

W.A.
AM

■eafrew. Oil P_Q-

Toronto, Out. ——•- - gnu. r.H

SL Mm * 
SL floorm

Pig.

Atweter Avw.*
Tberold, Ont
- * - - of Mow T■ark. Ü.6.A., 

Pa., Oirard NNational

LI BANQUE NATIONALE
Founded in I860

il •.......................................................... .......................

Undivided Profits •• . I 03,696.62Ri Fssd

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to talce advantage 
of its facilities.

0“r office in Paris (rue Boudreau, 7, Sq 
de 1 Opera) is found very convenient for the C 
dian tourists in Europe.

Transfers of funds, collections, payments, 
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.
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THE

STANDARD BANK
77 BranchesEstablished ,873 OF CANADA .

D
W- T. Cow**. Present. Fn, d Who. Vice-Preeidrel. W" F. All* 
W. k Job mi*. W. Freed», F. W. Cowan, H. Lar glow, T, IHkUka 

Hu» Once. . TOBOHTO, Oil
SH: ,J- t LuUUO*.

SAVINGS BANK DEPAfcllktM AT AU BRANCHES. I

Investors in Cement!
mh

Whether is builders of Cement 
Houses, orginizers of Cement Cort>- 
panics or shareholders in Cement 
Factories, will find much of service In

Sft« CEMENT end CONCRETE 
REVIEW

-

L
i

•ptftue One Dolls# yearly.
62 Church Street, Toronto

. 1
-

BANK OF NOVA SCOTIA
HEAD OFFICE. - HALIFAX. H. S.

1 T. Fenejrr,a. u -
«

a a 
h. c N. Cubit

GENERAL MANAGERS OFFICE, TORONTO, OMT.
it». 1

CD.

Den.
New , North

River. T V v

St
St w<

•ncusssiss^st

e«l Greed Hiver, Montreal, New 
New Cerlieie euh, le

New Vet

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

locorporotod by Kafsl Charter and Act at ParUeeieeC Kir*etr*en

<$I

Capital! 
Paid up

Subscribed RttS
rts®

£6,000,000 
£1.000.000 
£4,000.000 

£900,000

• EDINBURGH
Gceeret Manager. Oeerge A '

Uncalled........
Reserve Fund .

Head Office ;
:

Street, 44

-
EASTERN TOWNSHIPS BANK

Resene Feed >2,000,0—
SHERBROOKE, QUE.

la the previa* el Oh «her. 
etàer baeà la Ceoeds 1er

HEAD OFFICE

hr ee

IN THAT IMPORTANT TERRITORY 
is MANITOBA. ALBIETA a»d BRITISH COLUMBIA 

mnaroieern eu L"
m
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Incorporated 1865

THE BANK 
OF TORONTO

Ntad Office, Toronto,
CAN.

ra «,760,we

DIRECTORS
1 WILLIAM H. BEATTY ................... ..........

W. A GOODERHAM ...... ...................... .Pretidest

ssiifsT-
At»t General Manager.

I

William Sloe*

branches,
Sedbnry 
Tkorabery 
Wallaceburg 
Waterloo 
WeUaad 
Wyomieg

Hattiag, 
Havelock

Kiagatee 
London

(j oSce.)

Millbrook 
Newmarket 
Oakvffle 
Oil Spring ■

MontrealK <« l)(f •). Mai
Gntpe

New Wertmiaiter
Slight 

Pilot Mooed , 
Portage la Prairie 
Rotsbara 
Swan River

Parry
r__; _
I’etrolia 
Port Hope

Elatow 
Glean too

Sl Catharine • 
Sarnia Laageaberg

Montmartre
Wolteley
Yorkton Calgary 

Lethbridge
a* Stayeer

Chicago—Firtt National Bank.
of

THE BANK OF OTTAWA
70.

53-ti.'iS'S E‘ ‘ D,Tid"4
-d tit., dMUrTrorX^ti

. win k« payable at the and its Braarksi
—-j~e- ***- - a—koM*. „

By Order el the Board.
GEO. BURN.

°”»»». Get. April ittk. •pie.

THE FARMERS BANK of CANADA
INCORPOKATRD hf SPECIAL ACT (I PARLIAMENT 

HEAD OFFICE i TORONTO. 
DIRECTORS,

Monro, President 
W. C. Sinclair,

cm JAllen Eaton,
n J, F. Ford,

Bnrdge Can by,
A. Groves.

W. R. Travers, Vk*.Preddeet and General Mi

BRANCHESi
ggü|

EEL
Ti

•wfid Fiegat
,

•eb-Épeneheei
Jaaotvilla,

CORRESPONDENTS,
N< Stationl

tCtn.Srt?7.,*"4.W,,teie,ter •“k- U»hed. Loedoa, England. The 
SS?* ?” National Saak. New York, U.SA , The Corn Eeckeage

at
- W. a year.

THE METROPOLITAN BANK
CAPITAL PAID UP
■SîKWdS’ÏSoAÏS} ■ tl.3r.WB .

Head Office 
TORONTO. CANADAr. >1

of Letters ai Credit i avail.
of ie. able everywheae Draft, bought

44-

M
ie»

t
lm.
k

rv>a

d
sth

f
■ »

I

of

.1
Ie

l
k

a

*

&

k

I

)

;
i

i

iter



4
BOARD OF DiKBCTORS

Royal. G.C.M.G..
Hm. Lord

H. Moutaou Allah 
ft. B. Amos
A. B»«idds»t»d

Sir Umrf B. B.
C. M. Haï» 
C.H 
H.V.
David 
Ri» W. C. Maiix 
Ho«. R. Haoav

V

TORONTO BRANCH 
of Montres! Bldg., 
end Queen Streets. *•

M. S. L. RICHB>,

Y<
T.O. . ILC-V O.

Bid Wb C. Vas Hoe*». K.C.MO.

THE ROYAL TRUST COMPANY
HBAO OFPICB, MONTRBAL

i

9BB.BBB
Capital PmOr FaU
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HOME BANK
or ! canada m/m

QUARTERLY DIVIDEND NOTICE.
Notice is hereby fires tMht » Dividend at the rate lllta N> Beni.

. ,___  , repital stock of the Hoes» Beak of Casais
Aeclared for thk These MenOse eadisg jist of May. ry.o, aad the 

sauc win be payable at He H, si Oftce aad Breaches oe aad after Weiaes 
day. the krst day of Jaae aei 

The treasier books «£] b

Ufye
THE TORONTO GENERAL 
TRUSTS CORPORATION

The PI
per

I Hon. Featherston Osier.
VUt-Pl

Pi
closed frosa "«ytb to the jtst of May, trtrn, S

both days taclasire. Hon. J. J. Foy, K.C., U P.P.W. H. Beatty,
By order of the Board. Director I John W.' Langmuir.JAMES MASON. Geaerei Maaafer
Tor no to, April net. I A D. Langmuir. 

1 Wm. G. Watson.
Mi

— Bank of New Brunswick OTTAWA WINNIPEGTORONTO

HEAD OFF
Cnptoa! (paid up)

CE : ST. JOHN, N.B.
• S77I.HB.

Reel Uadi Profits over Si.4M.Md.
.

j
!■

General4 u

THE STERLING BANK
or CANADA

HEAD OFFICE - TORONTO
Capital Authori 
Capital Paid-*
Reserve Fend I 
Total Assets t

S3.000.000
923,764
*»7,372

6,078,886

THE UNION TRUST COMPANY LTD.I . T- tomm*. resides, ; W. K. George, Vire. Présidant; 
S’ Hh dua. M.B.CB. Wag ) ; We.
A Is LdlMM » Jo Ts ;

J ; Noel Marshal; C W.. Head 0*pes aad Safety Deposit Va
tbwlb Buiteme, Trim,; J H.

P. W. BROUI HALL. General Manager. I
j«5 Portage Am 

75 Lombard Sc
1» mmpCg, MM, aaoaaaaooaa
London, England

CAPITAL PAID UP 
RBSIUVB FUND .
assets cvbb ...

V at :
CHARLES MAGEE ........................................President

Hon. Elliott O. Sierrasoa aad Lieet-CoL John L Davidson. Vka 
JTaudeats; Saune! Barker. M.P.. H. H Beck, L HauOtea
**-*• <E^«Ued>- T. Wiles Chi tty (England), B. B. A. DsT___ „

r H-C, Geo. S. May. Senator O. W. Rot», J. M.
McWMaaey.

■ 1

1 Chartered Esecntor,____________ _____
Agaatt for sale aad maaageueat of Estates.

4 per cent. Interest paid la Savings Department, sabject to
oe Real Estate.

CORRESPONDENCE INVITED
J. M. MoWHINNEY, Gan. Man.

c TMR *

TRUSTS and GUARANTEE 
COMPANY. Limited

43-45 K1 St. West* Toronto

Affords the best egency for the 
transaction < f any Trust Business.W,

CapitalV

Over......... 81
MMES i. WARREN, O

;

MANSY REPEREMCE.

iiS4iOn11 i :
. K ■ !

T la a
ef Ore,m the

«erred. A

_

: H. H.I

National Trust Company
,| LIMITED

18-22 King Street East, Toronto. 

Capital and Reserve- - 4 $1,650,000
Funds received in trust for investment in first 
mortgages upon improved farm and city pro
perties.
Correspondence and interviews solicited-

4. W. PLAVELLE,
2

W. T. WHITE,
General Mgr.

United Empire Bank of Canada, Toronto
ACCOUNTS 
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% It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only id Canada 
but all the financial centres of the 
world. That paper is f It

Tto Ttros
II•1

—

à il M
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AGRICULTURAL SAVINGS 8 LOAM CO.
LONDON - - ONTARIO

• w W40
DIRECTORS:

THoaaa Beattie, Vice-Pree.

.000

W. t.

trmn.rri.. « f*f"^ « *?>**«” «** t°WS
Jzssr -------

C. F. i see.

4 - i|«r

The Oitario loan and Debenture Co.
Capital Subscribed. I2.0S0.000 Pridsie. SI.200.000 Reeen* Rued SWM.OOC

Debentures „
breach el Moleees Beak. Legal Iareataieat lor 
Treet Feeds.
Total Liabilities, Is.i63.s1s Total A nett.
Mortgage Loaas ee Igfniel Reel Bitale,

A M. SMART, M aeager.

4%

II

5% DEBENTURES 5%
■

For a limited time we will issue debentures earning 
6% interest payable half-yearly ! |

O Kkg Seraae Wee.
HON. J. R. STRATTON. President P. M. HOLLAND, Ckn 
------------------ «.............. ........................................... ...... ...........

;; )
\ \

The RELIANCE
•**!"« ameer BAar

N.H Stereo. H.Weddlegtoe C.R HOI
Vice-President jMristarp

- S 7S4.S10
1.

Deg■ alls subject to cheqee withdrawal. We allow interest et 
gee eent., compounded qaarteriy on depealte of ene 

dollop ead upwards.
Debentures issued is amounts of #100 end upward! 1er period* 
of • years with interest at 6 per eent. per 
half-yearly. Money» can be deposited by Mail.

payable

I—1

e-

z

4% V

DEBENTURESK

h 1er $100 er over- ee See mss

.THE HURON & ERIE
LOAN AND SAVINGS CO.

Re*™ si-tmeoeTotal di
Paid-up Capital $1900

LONDON
64.

The Hamilton Provident and 
... Loan Society

WiStiacttri,$1,500,988. CapitalPaM-Up,$1,100,000
••36,641.61

— —_ 64193,894.54

DEBENTURES ssS,1: SS. "w»
re*, err.

C. PERRIE, t

TOTAL A86ET6

L TURNER. President

“■"A «NiE5 W.S-
Ptii B«TABu.neD 1873

Ceestal $, sw.ro. (sum $,0X000. Arorts »,.,65.000

Debenture!

ltd.

*ae^rly.*r£ee DebELü^!*.* an Authorised T 

*<*tgage 1 «Ontario.
9. WRDD, Ja.. Secretary. V. B. WADSWORTH. Mssipt

THE'TORONTO MORTGAGE COMPANY
. . . . «Ne. He. taT Teres, 1

T • *2j35 I TmM OML«K 64

HON MORTIMER[CLARK^LL.D..^V.S.. E.C.

F““ta
~ni mad* on improved Reel Berate, on favourable terms.

WALTER GILLESPIE, Manager

/aZi?E dominion savings 
/iND INVESTMENT SOCIETY

Interest at 4

1 *->u*dom. K.C.. |

per cent, payable hal^year'y 
on Debentures.

■ *
NATHANIEL MILLS.

fc.

1 r
«

the monetaryMay as, 19*0- TIMES
■ l 2107
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Canada Permanent The Standard Loan Company
We oiler tor sale debentures bearing interest at FIVE per 

■aue for security the entire assets oi the company. •

Capital and Surplus Assets, $1,340j000.00 
Total Assets, $2,500,000.00 !

TORONTO STREET TORONTO

Fund (earned) ...........
" ited Pi ...... s.tee aea.ee

<•
i.ie

ia,3st,7ie.et
EXECUTORS AND TRUSTEES are
ii this Corporatioe's DIBINTURES.

to iereet Vies
ALEXANDER SUTHERLAND W. b. DThey ere leseed 1er eeme el tiro ead upwards, ead

*The Corporatise le else a LRGAL* DEPOSITORY Yor'TRUST Director*
RIGHT HtWL LORD 8TRATHCONA awo MOUNT ROYAL, OC.M.O. 

•• A- KAMMERER DAVID KATZ R. M. GREENE
HUGH 8. BRENNAN ' A. *. ROBERTS A. J. WILLIAMS

Head 06ce : Career Adelaide aed Vleterie Street», t TORONTO

Deposits m*j be msde aei withdraw. >
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that isI!iV A Taylor Sale Will
J. & J. AYLOR, TORONTO SAFE WORKS

■

The Imperial Life
Assurai Co. of Canada

FORCE, S9a.M7.00O

tuft, - $5,303,231 
Fwm, • 4,055,548 
iKtm, *. 1,217,741 
MSirplis, 127,511

-MoiAcn. TORONTO

:

fin 1 ci.
âéfo

!■ VE STMERTS STOCK BROKERS CmnfHiiKiA! InitrtMembers Toronto Stock 
Eichange

Ak$ou/tt Srcuemr to SPECIALTY
K

CARLS ADDS 1RS
-ÉLAlKltt

ARC COM

97 Bay St. TorontoI OPTO

mr**

■

1
1

■ 1 i
I

O1 il *OH t|OLDÜ.3T ACC. P.ÇMT. OFFICE

0I members Toronto stock exchange 1 RAILWAY PASSENGERS* 
ASSURANCE COMPANY *orImperial 

Guarantee & Accident
®6a LONDON, ENGLAND

CAFTTAL
S5.tM.Mt

PAR*

1.

oP

Fimmf r
6UARANTEE.

WORKMEN’S CK 
LECTtVE INSURANCE.

EMPLOYERS LIAIILITY

Insurance Company 
of Canada

46 King Street West, Toronto 11
r lande Frets*! tee Subecrlbed Cep- 

Again., defanltin, eaplÿee. Uni . - «1.CW.WC
If yoe need i bond Will# ns. a • .

Imperial 
Protection

v>.1
\

O %!n
~ * ■— *disablement

Head Ota far it
1 F Rlose from -

t. WILLANS, Caserai Manager. TORONTO
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of other banks. With the sensible lessening of ttiis 
of competition is likely to be seen a slight stifle 
the terms regarding rates of interest and security. wnen 
the banker knows that^any one of half a dozen finks 
will be glad to take a certain loan, he cannot be at par
ticular as he would like to be in regard to tha; coll, pral 
or security that is to cover it. But when his fund are 
well employed and other banks not meddling wi or 
canvassing for his accounts he can hold oùt for the 
security and the interest which he thinks he should get.

The present cannot be described as a.peribd of strin
gency. The machinery of credit is not as yet working at 
high strain in this country. Rather it is the stage prior 
to that. All the wheels are turning, or nearly a8 of tfeni. 
The bankers have the same pleasurable feeling as has a 
manufacturer all the departments of whose establishment 
are working full time on profitable contracts. It is hardly 
within anyone’s power to say when the stSmg^ will 
tighten so much as to produce actual scarcity. --A' variety 
of factors are at work ; and, while we have a good idea 
as to those which are dominant at present, wé kno* not 
which will give the color to the situation ojf " several 
months hence. Probably the most important ^single factor 
now at work is the movement of outside capital to the 
Dominion. During 1909 that proceeded

TIGHTENING OF THE STRINGS.
-

7
aid rofThe executive officer of one important bank said the 

tirat the available funds of his institution were 
y employed ; a high official of another large bank said 

** “ *be bank had the funds to spare it could take up 
°wr a million dollars of fine mercantile accounts within 
fVree*<' These statements, taken along with the fact of 

steady expansion of the general loan 
.tanks, indicate clearly enough that monetary condi- 

™*e m the Dominion are passing into a new stage. For 
greater part of two years the tanking institutions sat, 

patiently for the time when the rising tide of in- 
******* activity would enable them to put their idle mil- 

wns to work. During that waiting period there was keen 
“"“petition among the bankers for desirable discount ac- 

Tbe business man who possessed ability ahd a 
y **■* at Bradstreet’s or Dun’s was much sought 
hai» ^ bis bankers did not, perhaps, go so far as 
® Press him to borrow, they showed unmistakable pleas- 

ri »i^eneVfcr *** b>nted that he might ask for a few “tens 
housandV* more in his annual credit.

^From henceforth, for a while at least, things pro
filât y!!"6 3 different- To be sure, there is no fear 

the banker will frown upon his good customer when 
comes asking for a larger line of discount. Each bank 

^ j its own interest, endeavor to hold its entire 
clients at all branches ; and it will endeavor 

^*JPply their wants as far as it is able. But one may 
3? ™at the campaign for “other banks’ accounts’ 
its Zlr** **ss vigorously. When aiyrtfstitution has 
^tuids all employed, or when its officers fed that they 

*be money to take up large and desirable ac- 
.U2^**fb are offered to it, that bank is not likely to 

*ts branch managers to go after the customers

I
1 r

hi *
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account of all 4

;
*

>

I 1 ■w% j
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very large
scale, but apparently the requirements of Canada’s Com
merce, and industry increased faster than the foreign 
moneys employed here accumulated. Our comajcri^ and 
industry are still rising rapidly ; and there is thus for. - 
shadowed a rapid increase in the commercial ^demands 
for credits. It is to be hoped that there will be no diminu
tion in the flow of capital into this country.

It is altogether likely, even if the streamiÇont§tiies 
at the same volume as in 1908 and 1909, that by fRff the 
banks will be compelled to ask their customers to go■ " ■ T m
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slowly, and a sitUi 
which existed in 19 
to check the inflow 
certain that our a*

>n similar ip some respects to that 
may result. Should anything happen 
British and foreign gold, it is quite 

striés would have to slacken, since 
the growth of tf*| hjpnk deposits would be checked, and 
it has been in thé gribwth of their deposits that the banks 
have found the mfalis of increasing their loans and dis
counts. Althoughl s4me considerable increases of capital 
are in prospect, i| |s not to be expected that they will 
provide resources jf. 
new loans that will 

It is jiist posait 
be seen a slack**

a very important proportion of the 
: demanded.
that in the United States there may 
of commercial activity. The iron 

and steel industry showing some signs of reaction ; the 
idle cars of the'0i|ways are increasing; and it is not 
clear how soon t iriff will be revised. Also, wheat and 

ave been holding the prices of those 
iel which served to restrict exports, 
destroy the balance at credit of the 
; international trade movement. The

cotton speculators 
commodities at I :
and thus te 
United States o| 
financial situation? I here has been temporarily relieved 
through sale of j swLrities in Europe, but it seems that 
lower prices in tSej Republic are needed to correct the 
foreign exchangjel Situation ; and it would not be sur
prising if they c 
will, perhaps, 
in the United

ae to pass. If they do, the phenomena 
tj)ed “a depression,” and a depression 
tés usually Ha* some effeét upon the 
v*, we have important railway and 
Work, which will go forward regard

ions s the border. In that circumstance 
. etmigratior* movement lies our hope 
s<jhw time to come.

Dominion. Hotji 
other constructk>« 
less of conditions ; 

. and in the heavy 
of prosperity few

U

THE BOX BANK.I
The strenuoUi 

their network or* 
the end of April 
At the end of 1

ay in which our banks are threading 
inches is a romance of finance. At 
; year we had 2,024 bank branches, 
rtonth this number had increased to

1

2,326. The 302 r eu'Jjranches, opened at the rate of nearly 
one a day dvring tne past twelve months, have not all 
found metropolitan |surroundings. New financial beads 
in the string which 
prairie towns, atfjbi 
interior settlements, 
of one or more <jj C

stretches fro* coast to coast, little 
nus mining camps, British Columbia 
all have asked aqd received a branch 

Canada’s chartered banks 
Three reeénf jéx impies come to mind. At Rredenbury, 

in that wealthy pr irie province of Saskatchewan, the 
Bank of Torontoha 1 opened a branch. One scartely likes 
to inquire w hat nj tlfc population there. Its diminutiveness 
makes men very jrk kc acquaintances. Then there is Fort 
George in British j Columbia, which is bellowing itself 
hoarse in its efforts I to tell the world how big one day it 
will be. Two C|in |se cooks bring up to the respectable 
number of fortv-lfivj this thriving settlement which pos
sesses two of tjje |ivic trimmings apparently necessary 
for every “newffstj’ town spotted into Canadian geo
graphy—a newspaper and a bank. This is how the Fort 
George paper défia bes the event:—

“The Bank j off British North America came in on 
Wednesday in ode Action by pack train—baggage, books 
and bills. It carpe Si unheralded by advance press notices 
and unknow n tafwl otheg chartered banks thit have had 
an eye on Fort (»eSrge, but who were unwilling to face 
the terrors of a no-mile trail. The bank at Qucsnel was 
unaware of the ibr.^ nce of three bank men in their city 

•fpy registered from foreign parts. It 
kjrd, that J. Anderson, the bank in- 
#en fifteen years* active work on the 

outposts of British (Columbia, should hâve run the gaunt
let of the Cariboo ^oad and not disclosed his purpose, or 
even aroused th* Suspicions of the sleepy inhabitants of 
Quesnel, for, itj must be remembered, there is rivalry 
even among bàn|s in the matter .of business. Fort 

_ .1 ,se**El-hand goods and second-hand

I ^

f-l

last week, whew 
is surprising, ipL 
spector, who ha*

!•*

Gforgf gets
via Quesnel, and t(ie fact that the entry of this bank was

news

:
t

l 6 1

unheralded came as a welcome earthquake to those who 
anticipated, at least, a few advance pointers. The B.N.A., 
however, played the game to the hilt, and came through 
as a magazine party en tour. Even the inquisitive packers 
were non-suited, and not for a moment did their minds 
wander to the thought that they were unloading and ie- 
packing each evening newly-printed bank bills."

Again at Stewart, British Columbia, Mr. H. C. 
Morris, with a suitcase full of books, struggled over a* 
mile of tide flats, pulled out a dry goods box and opened 
the latest branch or the Canadian Bank of Commerce. 
One of that army of Smiths, this time a Harry, runs a 
store at Stewart. Mr. Smith offered it to the bank man
ager as a help-out. "Mr. Morris, the manager,” tells a 
chronicler, “then shoved out a dry goods box, which he 
covered with wrapping paper, while Mr. Smith went to 
the door and shouted out that a bank was open for busi
ness. The news soon spread, and everybody in camp, 
with cash lugged out of strange and divers repositories, 
hurried to the store. Mr. Morris, seated upon a c: 
condensed milk and with a case of hobnailed boots for a 
counter, surrounded by canned goods, hams, bacon, 
stoves, etc., was forced then to transact business pretty 
fast. Inside of fifteen minutes he had taken in deposits 
of more than $1,500, which was put away into the safe 
in the big store." ,

This is progressive banking in a country of develop
ment. It is the natural consequence of our banking sys
tem, which caters to the needs of the latest*, smallest and 
newest community, which in this Dominion is always 
making room for a later, a smaller and a newer one. 
Such chapters in our banking history give a romantic 
touch to a business and profession which is allied with 
conservatism and the frock coat.

of

EDITORIAL NOTES.

The House of Commons paid a very pleasing 
tribute to Earl Grey, the Governor-General. Sir Wilfrid 
Laurier reminded the members that when the next ses
sion opened a new Governor-General will have' been 
appointed by his Majesty. He disagreed with the sug- 
gestitin frequently published in the press of late, that the 
King should appoint a Canadian to the office of Gov
ernor-General for the following reasons : First—The 
appointment of one bearing a great English name 
strengthened the tie existing between Canada and 
Britain. Second—Such a man was independent of Cana
dian politics. Third—It secured for a new country the 
benefit of the experience of one wjx> had been trained 
from youth in public life, and whose family had been 
long connected with the development of constitutional 
government in the British Empire. With his tact and 
ability, Earl Grey has undoubtedly fulfilled the require
ments aptly expressed by Sir Wilfrid.

• • • •
A death occurred in Canadian banking circles the 

other day. The “Nova Scotian,” a journal published 
quarterly by the officers qf the Bank of Nova Scotia, died, 
so the editors tell, of starvation. Lack of material 
pushed the magazine off this mortal coil. The Monetary 
Times is sorry that this well-conducted member of the 
fourth estate, to whose columns many notable men con
tributed during its brief career, has found a fatal lack 
of contributory support. The hackneyed excuse, "Nothing 
to write about,” has from the beginning, we are told, 
rolled into the editorial sanctum, and only economy pre
vented those immortal words being printed and distri
buted with the yearly supply of stationery to the bank 
branches. The one consolation is that the editorial staff 
of the "Nova Scotian" has a large bump of philosophic 
composure. They admit that equanimity is their cardinal 
virtue. Mr. J. M. Courtney, former Deputy Minister of 
Finance, contributes an interesting story to the last issue 
on bank life in England sixty years since. One day, 
perhaps, the "Nova Scotian" will blo^m 
the ashes of editorial disappointment a$ li

1 again from 
labor.
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y NEW LISTINGS

BANK* AND FINANCIAL.
Montreal J | ; Mature of
Exchange • lj t 11 ' V MBll ill 
$ 35°.°°° , | « ■

-

t
Toronto

Exchange.Ob *• Montreal and Toronto Stock Exchanges During 
the Past Sixteen Months Total More than 

Two Hundred Million iwillatf

Bank of New Brunswick $...
Bank of Ottawa -..................
Royal Bank ............. ........
Standard Bank ......................
Great West Perm. Loan 1.1

I
, v

$3*31,300 ts.ip.loo

781,400
;

$1,$00,000

news of a nature likely to ferment much trading has affected 
the «changes, the volume of trading has steadily increased 
«mag the Past feW years. As a reason for stock exchange Owurio 
dullness, the flotation of a large number of new issues ha«
Wei given. On the other hand, it must be remembered 
*N the scop* of Canada’s stock exchange business has beentesasiaat fefc
lovmg table gives the details: ' trial section. This stock has proved inactive 4„ the lljoîfto

" «change, and is most in evidence on the Philadelphia Ex- 
ohxnge. Canadian Consolidated Rubber securities, listed 

££££ °n'y. on the Montreal board, also help to swell the industrial 
43.1ap.900 otai* . mtB€S sertion. Asbestos, and Cement are the

two chief features Crown Reserve and Treihcwey are the 
only two Cobalts listed in the period under Review. Tlhese, 
with Nipissmg and La Rose, make four Cobalts in the listed

:

111-:GOVERNMENT.
Montreal 
Exchange. 
$................

Toronto
Exchange.

Province

$h3t4"°o

- 9

Toronto Exchange. Moatreal Exchange. 
......... $5».5°<M>oo $e*47$>»

44.750.000 10.1(5.500
-------  31.5*4.35* 40.175^00
LgM P»«cr ........ 14.rM.toa iS.iSo.ioo

1.5W.0BU jgAjigSoo

Y~ Total.

I S.lSo.ioo 
5,131, POOHe.

i
$1*053^50 $135.647.400 laillggll

In the total above, only the actual par value of new 
wcnntie$ it given, this differing from the sum total of the 
Toronto and Montreal Exchanges, certain stocks having 
been listed on both. Railways contribute largely, the thirty 
■ilbon dollars of additional Canadian Pacific stock being 
*e most important item. The Quebec Railway issues also 
account for a large sum. Here in detail are the new listings 
M both exchanges during the past sixteen months :

■

RAILWAYS.
, ' Toronto

Exchange.
Kwte Ike Railway Co. $3^*54»

Montreal
Exchange.

Nntnr- of
Stock

I
Comi
Roods.
Com.

Traction
tb dx Janeiro 
See RaBrnp’

$W Panic ...

Preferred.1*000,000
Com
Preferred.

4.031^00
Common. »

;• ■Facile 
WW Railway MONTREAL STOCK EXCHANGE.

Little more than half a mihon shares changed ban 
1907, while last year nearly thiee and a half millions

class. The Quebec Light, Heat and Power Company con
tributes a large amount to the light and power section. 
Several banks have listed blocks of stocks on the Montréal 
Exchange, while Ontario province recently listed three and a 
half millions of its bonds at Toronto.

In considering the large amount of new listings, fjcu,- 
<>00.000, it is interesting to trace the expansion |n the volume 
of transactions on the two exchanges. This will be ileen 
in the following tables, compiled with the help of Houston's 
annual financial review, which valuable volume is again-due 
shortly :

MONTREAL.

iPreferred.77 A*
inis

Bond.*. ». By. Co.'.'.' lfcoon
Comi K i

$51,500.000 $64.475,600 $79.475.600

INDUSTRIALS. il-

Toronto
Exchange.

Montreal
Exchange.

Nature of 
Stock. 

Preferred.
Total

Chu Carnal Rabber .,..$..
1,805,500 Com3^05.500

Bonds.
Common.

», aiUht n( the Wood. Ml*.
fcwkkn Park ...............
»• * Rwt ....................

J-WWide Paper "ii!!! 
A Ragew-ttd. ..

;*• «CM,SMSj ll
79»veoe
is*»—730,000 V 790,000

........ 800,000.......
Preferred.
Commm.
Common.
Preferred.

i!v;

ILL,:
$5,7.55»; Swaeso 

>l».750 ! 4*M>5
»7».'*1 4 71*. $0
»W.7>»:| ft|3JJ
P'

m

-1

Stock*.
190U>90J. ■909

**>.70»
3®9»»SS
308.394
337,338
374.5°S
306^5*
341,13. 
■45.134 
»'4rf»« 
34» *7» 
31*^77 
«$■*7»

1907.
$•99.473

5'7,3$o

’
j J aweary .... 58.734 58,094
I Frbraery 

March 
April

49.5*0 
..110,174 53.970
.. 46,493 63.364
... »0.0«3 66.676
.. 37.459 57.34»
•• 36.IOJ 71.049

7!*J 
•4.400 

• >1*90 141*45
386.574 
368.755

l44.750^x>0 110,185.500 $53.335.500

416*83 
4*4.5» 
330,783 
417.4»° 
170,350 )
•93.000

379.435
117*50

MayMINE*.
jear

September .. 49.354 
October
November .. 60*44 
December .. 36,441

litre
Toronto Montreal

$«.«75*oo
8.135,00°
1*75,000

Natere of 
Stock. 

Bond*. 
Common. 
Preferred. 
Common. 
Preferred. 
Bonds. 
Common. 
Preferred.

Exchange.

•f 8,114.500

Total
$1.175*00

«.■35^00
1.875.000

- — C—I Co. ....
Asbrsto».

U*e Con. Ask

C"Mx Cement Co. .. 

Reserve . ,

" #$»i» :.• » *7S*oo

S4L
1 fl

Total .... 699,16] 1^75,105 3,3.19.746 $3p956,*36 $4.$70,000
I $,$00,000 
10,500,000

• 3,$«Vuoo
IO, $00,000 TORONTO.

MW .
aiOttoo

Stocks.3,000,000
945*49»Silver i■94Ù«•», 19H.1907.

January ..V 40,1]! 6*.*«5
... *9*793 3« (4*4

---- i$»7H
...... l«.7*o

......... 30.66S

....... *H
August .... 35,713
September .. <1,755 
October .... 67,sit 

f November

«907.$ 30], 300
- 101,000 

]13,000 E7i*)i
*8,976
9°e»9»

118^45
"9.3»5
»5'.3*t

$4",$14,35° $4”,>75.°°° $43,130,4}° February 
March 
April

N— g
Stock. Joty 

Commoè. !
Common. I 

4,^97,600 Bonds.
9,300,500

j*$f°°

■N
*o4iW°33.399 

56.345 
3».3*« 
3».7*l 
*5.7°» 
46,565 
69.7*1

• 34.344 68.564
December .. 56.344 5**»»

LIGHT AND POWER. 367343.5°°
,°^\ 3*5

3.W.OOO \ 301
>7» EToronto

Exchange.
Montreal
Exchange.
$l*orV**>

Total.
tlfiaooooE-LV/r'::*

•“NUgSt. II ft p...

9>*47
i'»*7S
•«9*83
1*5.378
94.744

1*344,50°
■»s.s°°
»°7.5°°
»$J.°°°

4»7i
»4*87*06 4^»7.*°°

9.360.5°° ‘ : ' IN-H
5»»jf” ; »|»i°j

■ ! 1

Power,
Bonds.•#77*9°®° I Total ....456^4® 6io^d* 1^43,146 %*Atf,aaoIIn$U.Jtt,ioo $iS,ito,ieo
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DOMINION STEEL AND COAL CORPORATION

Scrip Now Ready—Powers of New Corporation—Mepet 
Market Dell.

The increast in 
Toronto Kxchan, « 
On the Montre 1 
#«#9,863 to 3,330,146, 
bonds expanded fr<

the number of shares traded in on the 
et ween 1907 and 1909 was 330 per cent. 
Exchange (he number increased from 

^per-cent. The sales of Toronto 
$2,937,200 in 1907 to $3,659,700 in 

1909, an increase o| $722,500, or 24 per cent. In 1907, $3,- 
956,236 worth of boi is were sold on the Montreal Exchange ; 
last year this a not nt had increased to $5,791,428, a gain 
of $1,835,192, og 46 per cent.

The follow it g ible shows the various classes of stock 
•traded in on th$ Montreal

or 377

Monetary Times Office,
Montreal, May 18th.

Mr. C. S. Cameron, secretary of the Dominion Iron and 
Steel and Dominiofi Coal Companies, stated to The Monetary 
Tiroes that, concerning the progress of the amalgamation, 
incorporation papers have been taken out in the name of the 
Dominion Steel and Coal Corporation, Limited. If, later on, 
the shareholders desire to make any alteration in the name, 
that will be their privilege.

The authorised capital is $50,000,000 stock. This may 
be issued as common or preferred, as may be necessary or 
advisable. The Steel company now has an issue of $20,000,000 
common and $5,000,000 preferred, and the Coal company 
one of $15,000,000 common and $3,000,000 preferred, making 
a combined issue of $35,000,000 common and $8,000,000 pre
ferred. This is $43,000,000 stock, in all, so that the capitali
zation of the new concern provides for $7,009,000 extra.

•f New Corporation.
The powers of the new corporation include principally 

that of amalgamating the two existing concerns, and, gener
ally, to carry on such business as they have been performing

All arrangements are now completed for the exchange of 
securities, and it is possible that some of the new scrip*has 
by now been issued in Toronto. Shares may be exchanged 
until 15th June to secure the $1 per share payable after 1st 
July next.

A majority of the shareholders of the two concerns have 
already intimated their wish to exchange their shares for 
those in the new incorporation. Circulars are being sent out 
stating that the concern is prepared to make the exchange.

ahd Toronto Exchanges during
the past three y ear :

MONTREAL.
Total>*S*•7- •ye-Banks ..16*04

Railway. ........... 1W7<>
Street Railway, 
lade, trial.
Light aad Power

•4.SS»
"Ml
•77.7*1

***,<*»
1,190.340 

«37-171
9**6

1.161,131

» • -1S7,7*«
...•97.166 111,1*5

• »Sj 
- i,Soo. «7^70

6$l,WoMining ......
Telegraph, Tel 

Cable .
MUeel'anet™, ‘
Right. s .....

Total ___

nd
172»! 

• • l»*V“S3
iiSoS

‘ 3.M17
K*.?"*
41.701

3*,* 37

.10-401

Pi• |..6o»S6, *•473.103 3.339.747

TORONTO.I
•907.

•-
Total•9* "9"9Alternate ....

Bank. ..........
Indu.trial.
Land. Loan. Moi 

Saving.
Light t Power
Mining .............
Mining .......
Navigation-
Rnil. .................
Street Railway. 
Telegraph. Tele

Cable .........
Trait Coepaaie. 
Right. ...............

Total ____

161 no
71,07*

3*9-461
11^6$
33.731

11^*3
IS*-»»•• 33.13»

I 4,7*) 
■07.19a 
•6*3 

*»,lie 
•3.71J 
41.471 

S7o*97l

«3S>>
50*944
7*0

»5S. 99» 
6.5*5 

•72b 
174.3*

39.Sn
1*.717
44*147

709.719
•3.19»
19.976

*34^7»

•• 35.314 
!.. 1**SS9 

33.1* . • ll*o
-I

...I.. 9..1»

!-- *7** Paris Financially Interested.«3.3»* 69*4 H4*0
»d>97

31.974
194 473 Mr. C. B. Gordon, president of the Dominion Textile 

Company, in an interview with The Monetary Times, stated 
that 65 per cent, of the stock of the Dominion Textile Com
pany is now held in England, while a block is also held in 
Paris. The latter city is also showing interest in other Cana
dian undertakings, such as Quebec rails. jThe industrial 
situation in England has been showing improvement, par- . 
ticularly Manchester, and the feeling 4s that further improve- A 
ment will také place in the near future. Mr. Gordon is of 
the opinion that business in Montreal is relatively in a better 
position than in the Old Country.

The j money market is showing firmness in Montreal, 
although* brokers say that they are able to get a sufficient 
quantity at previous rates, being 5 per cfcnt. It is claimed 
that one or two of the banks have advanced their rates. This 
is the general disposition, but, in view of the fact that there 
is a large amount of money still available at previous rates; 
the advance cannot be sharp.

••-$■• « I.»* «6.1941.794

W ft

Mining an* industrial shares are first and second re- 
spccttvelv on Me Montreal Exchange, while mining and 
street railways fte fijfst and second on the Toronto Exchange. 
An examinatiotffof the above figures will prove of interest 
to the reader. | |
* The Montrât! Slock Exchange last week decided to in

crease the numfcrJS its seats from sixty to sixty-five; The 
Vancouver Sto£ Exchange last month raised the price of

Î3!00! JWo w**i* Previously they had been 
raised from $* t* $1.000. Three weeks ago a third ex
change, the Do( intdn, was opened in Toronto, and has been 
carrying on a air [business. Two weeks ago Victoria, 
British Columb 1, opened a stock exchange. The Winnipeg 
Exchange has reni doing very well in the Western Metro
polis. A propt al kas been made to establish mining ex
change at Prie e lupert, Victoria, and Seattle. On the 
Vancouver. Bn sh I Columbia, stock exchange, in April. 
T36.733 shares 1 Crefsold, involving an outlay of $150,435 to 
The majority a thèse were mining shares of companies 
operating in th Portland Canal district. Altogether then, 
the stock exch ngj business of Canada is keeping pace 
with the other plane* of development.

6le*j >*3.34* > .4*9.» 96
4"

Money Market Dull.
It is peculiar that the Montreal money market should be 

entirely opposite to that of New York and London according 
to latest advices, and brokers are commenting upon the situa
tion. The /market is dull, there being few applications for 
loans on that account.

, It is stated that, as a result of a visit by its officers to 
some of the leading plants of the United States, the Montreal 
Steel Works, Limited will spend about $2,060,000 on a new 
plant >in Montreal during the coming- two years. So tot 

s thirty-five acres of land have been purchased for the per-
^annot ,c|l what, is affecting favorably poses mentioned. The site is in the vicinity of Viau Park, 

1 a*- x-ar tbus far- according to the near the C N R., in the east end of the city, and, as it
. 'T,f the New York Journal of Commerce for extends to the river, is well situated for both rail and water

*hrre ” the four months show a decline from transportation. , 3
Here/!» / compati Z "r mèd *S*a te^ f I nlT Canadaf Trpo™e TrU$t and Loan Company of Canada has issued its

AMERICAN FIRE LO$S. ■
Something, 

the fire waste

1908.
•§• • l. $20.582,000"

V. 1009. 1910.
$22,735.000 $15,175,400

16,131,000 15.480.3jo

, ---------^’S'.sS
Total 4 montltt ., $00.804,000 $72,006.700 Î $67 222 too! i* thc ratc of ” P** cent. per annum. The figures are
. Thus the fiffs of one third of 1010 were i,«« A, _ $797-765. and show a decrease when compared with samethose of the saife pert of the previous vear hv fit.. -1. r, f" period *aM year, when the profits were $860.682. The bü-

and those of iqpq were 20 pJr cent less than’ »k7 * ' ! ince of Profif and loss as at October 31, 1909, amounted to
months of too*.; These figures were not at hand ml™! and this added to the current profits gives a
Monetary Timed fire loss figures for Canada for Anrii total ®f $1.401,561.44 available for distribution. Two qtiar-
published A majority of the insurance comoanies have had ‘trly dlVK,el,<ls to°k $720,000, leaving a balance of $681,• 
a profitable four: months; others suffered heavily in March 56, 44 t0 *** carried forward to credit of profit and loss.

j I 1 m >_____, The general balance sheet shows the bank to have Ha-
During the past few weeks th- n-„ ,r„n 1: , butties to the public of $206,005.187. and immediately avail-

established between Crihah and ^Li**1* ab,r J^’cts of $120.810,005. Total assets are $234.43>.3«f
an average 3.006 passengers ner das^TkJ haVe c*rned on The feature of the statement is the all-round improte
running into^b# cent re % eith^/town r B°* y,t {JJf™ and expansion in all the principal departments of l

January . 
February . 
March 
April ',4..

SANK OF MONTREAL.I f 18^480.700
I- I 16,723.300
I - -1 26,000,000
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i
SCOTIA FINANCING.

Present Arrangements Will Obviate 
Necessity of Further Financing for Several Years.

rnder the plan adopted, the fixed charges are:—,; i
e 4.960,000 <g $X per cent. --------- . $272,800
<1,000,000 (9 0 per cent...............!.. 6o>ooo ||;|

■

New Bond I:

!
A saving in fixed charges of .................... ....... $ 99,f<3

Thlrd Mortgage Security *
This yearly saving in fixed charges of $99,3183 i< equal 

the^ompany per ccl?t- dividend on the common sfoçk

Even assuming that this debenture stock i^puld >have 
realized 93^, the saving in the flan adopted wofld still be 
over 1% per cent, per annum. Considering ithai with two 
issues of bonds outstanding, it would be but? a &ird mort- 

>t is doubtful if more than 90 wbuldt hat*‘been 
realized for it. When the plan was considered, 90Î vafc tnen- 
tioned as the best price which could be obtâmei * i[

The saving of practicallv $ 100,000 per yiar Ma> greatly 
improved the position of the holders of commonIstomr and 
has greatly enhanced its value.
No Further Financing Yet

Another strong and perhaps a more important Itâture 
m favor of the plan adopted over that proposed, ojf allowing 
the old bonds to stand and issuing debenture stodk. is that 
the company would have had practicallv no securities30 the 
treasury to raise capital fojp future requirements, and further 
financing would have befit necessary in a few team. By 
the plan followed, the company has ft,040,006 of] balds in 
the treasury and can issue $6,030.000 further debenture 
stock as the needs of the company demand, sd that thé Com
pany will require no further financing for mgziy tesim.' By 
thus providing for the future, the directors have sHowjigood 
judgment. T

The failure of the company to pay dividends irt the past, 
it is claimed, has been, due to the fact that no mtan* Jwere 
available for meeting necessary capital expendittir«| :The 
average earnings in the past eight years hate been)| per 
cent, on its capital, but as the company had t<é spend 1 
siderable portion of its earnings on capital Ircrunt] tfce dir
ectors could not also pay dividends. Now that provjisiisfi has 
been made for raising money for all the capital ex| 
which may reasonably be expected for many years, me 
earnings of the company, after providing for reasonable re
serve requirements, may he used to pay dividend*. 5§J

The plan adopted unanimously bv the boarf anti béried 
out so successfully, was that proposed bv Pre*den| HSrris, 
and he and his eo-directcrs are certainly entitled to the 
thanks of the shareholders for the very satisfactory $*s 
achieved. :’ia j;

With all the capital required for some time on hand, 
unissued securities in the treasury sufficient to realize all 
the money that will be needed for many years, ànd a saving 
effected in fixed charges equivalent to a dividend of one and 
one.half P« cent, on the common stock, thé financial position 
«f the Nova Scotia Steel and Coal Company has been im
mensely improved by its recent re financing operations.

At » re«nt meeting of the bondholders in Halifax, they 
approved of proposals of the director, making £,yoo,w of

' the bonds payable in even sterling currency. These are the
y *°k b/ c°œp?n> in London. The bond, 

will be listed on the London Exchange by the purchasers.

k of

lien of Bonde iThe main feature of the re-financing was the redemp- 
twn of the outstanding issues of bonds and the issue of new 
bonds and debenture stock at lower rates of interest to re-gptsss
towing details, showing exactly what has been accomplished 

• co“p*®y ha* *0,d and dis|i>sed of $4.960,000 bonds 
.including the £300,000 recently disposed of in London) and 
• 1,000,000 of debenture stock. These securities, aggregating 
$$,960,000, were sold at an average of a little over 03 X, and
:rd„I 'J°îPany ,$’57î’8tq There are stiU in the trea- 

—sold $1,040,000 of the $ per cent, bonds and the 
cwnpanjr has power to issue $6,030,000 further debenture 
stock, so that the future 
provided for.

Of the $5.572,849 secured by the issue of these new $e- 
cumies already sold, $3,884.100 was paid to redeem the out
standing issues of bonds, leaving a balance of $1.688,749
chargês0ney" Tbr rcsult shows a Kreat. saving in fixed
Six Per" Cent, on Debenturee
„ are fiv/ per cent.. 50-year, with one half
ot ooe per cent, sinking fund ; the yearly charge for inter-
7-, d ?,"k,.n* fund being $272,800. On the one million 
tJolars of debenture stock, the company pays six per cent.

a 2!°’. makmg,,he ,otal vearlv fixed charges on bonds 
jnri debenture stock issued $332,800. Formerly, with onlv 
F3.S3LOOO of bonds outstanding, the company paid eight 
** ***** on *4,000,000 of bonds - (based on 6 per cent, inter- 
i . .f"!2_per cent- sinking fund on the original mortgage) a 

VJ?’000 “""«ally. The company has therefore se- 
. f a *688,749 additional capital, and has onlv increased 
i’ATr char*e* by $12,800 per annum. If this additional 
K,nir. .i9 ■ been borrowed at the rate previously paid the 
nanas. tfie interest on it would have amounted to $101,334.94, 
‘o that under ffie new financial arrangements, the company 
reil,7 *ayvs in fixed charges per year S88.f24.94.
. The improved financial position of the company is shown 

,act fbat 'n ttKM, the companv sold its consolidated 
5eiV" b°t»ds at 87 X. making the interest charge'6.86 

rTf. c55f' ,?T ,ts money. Now. its five per cent, have been 
J at 93%> making the interest rate 5.35 per cent., or, a 

.L™.* ,n mterest of over «X per cent, per annum. This 
refl*cts great credit on the president and directors;

■ r lf '* *° *ay that few. if anv. industrial companies
Znada have ever made, better financial arrangements than 

’hose secured by the Nova Stotfa Steel Company.
Sei"1 ,er Common StookhoMora

n making this statement, the fact is not overlooked that 
f0,nPany had to pay a premium of to per cent, on the 

*T* tadoemed, but the saving in fixed charges of $88,- 
,r„^7 Par)'ear will pay off this amount, as well as the dis- 
ik-nee” tbc ne” securities in five to six years. Thereafter, 
Th» ”V,24'94 WV* be saved for the holders of common stock 

, whole premium of ten per cent, paid to redeem the old 
c*nn°t, however, properly speaking, be considered 

Joss, because as a matter of fact the company always 
Pay from 105 to 109 for its first mortgage bonds for 

purposes, afid also had to pay some premium
------------ ----- ------------- ---- 1 not been

the company would, no doubt have been obliged in 
to pay something very near no for all the 

required for sinking fund purposes. 
j: alternative plan suggested to. but rejected by. the
<wt«t 7*- wa* to aH°w the two old issues of bonds to remain 

ending, and secure the mpney required bv an issue of 
inw,cenJ- debenture stock at 00. Had this plan been fol- 

„ ,he n.*ed charges would have been as follows :
f8 8 per cent.......... .77)$
01,876 388 (the sum required to be 

sold at 90 to produce $ 1,688,749 )x 
Si 6 per ceel^.;............................

wants of the company are amply

con-

ture
net

ults

LANCASHIRE FIRE INSURANCE CON-
FAN Y. ■ î ir

LONDON AND

1 hat the directors of the London and Lancashire);l|jie In
surance Company have decided to increase the interior divi
dend, payable in November next, by 2 s. per share, «H||t 
in the report of Mr. F. W. P. Rutter, general managW 
<ecretary, as presented to the shayholders at. the.Wp 
meeting, held in Liverpool, England"on April 27 laffj 
surplus available for distribution by the London and l7 
shire at end of year was £479,930. this including $342,661 
brought forward from 1908. Out of this was paid 
amounting to £84,520, or 16 s. per share, while £1 
transferred»to the staff pension fund, and t|>4 rtiajining 
balance of £417,105 carried forward to next year. T& finan
cial position of this company is in everv way satiilgttory 
there being a reserve fund of £7501000, while the 3fi|id-up 
capital amounts to only £264,125.

The different funds are shown to be in a healthy (state, 
there being £$95,000 standing at credit of the fitp: ifund, 
while the accident fund amounts to £205,000, and thé marine 
tund to £134,025. Other liabilities include £246*44 for 
losses in course of adjustment, and balance of reitutorance 
accounts with other companies, £242,615 and the i#6reign 
balances and sundry creditors to £258,901. The principal 
asset of the London and Lancashire is railway bonék, there 
being £767,303 invested in these securities, whilefffbnited 
States Government, State and municipal bonds 
the- extent of $258,086, the total assets amounting .’ 
244,731- The above figures are the outcome of a satisfactory 
year’s business, and with the intended increase in <ffvidend, 
coupled with the conservative and careful financial handling 
of the company’s affairs, the shareholders have region to 
be satisfied. Mr. Alfred Wright is the well-knoÿn Canadian 
manager of the company.
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Bv the aid of a first class map of Winnipeg I 
Oldfield. Kirby A Gardner, of that city, have surr«*ded in 
bringing to public notice the real estate held bv the 
sale. The map is one of McPhiltips' regulation mibUrstions, 
and ie well marked, being of great commercial value to 
those interested in the Western metropolis.
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NOVA SCOTIA MUNICIPAL RAILROADS AND STEAMSHIPS.

Interests Friendly to Canadian Pacific are Acqatrinf 
Dominion Atlantic—Grand Trank Pacific 

Construction.

V
Statistics-Bonded of the Incorporated Towns— 

Legislature Requires More Information than 
Çormerly.

The total bonded 
Beotia was oe 

stood
of bonded debt.

bt of all the incorporated towns in Nora 
31. 190®. Sd.122.2iN), while the total as 
400, thid being

gum are taken from the annual statistics 
ble Oeo. H. Murray, provincial secretary 
re, town elerka, etc.
■turns of a similar nature were reports of 
tracts of receipts and expenditures of the 
statements of the assessed valuation of 

perty and income, by the municipal clerks, 
ports only were published, but. although 
formation, they were not la a convenient 

f reference or comparison, and much in- 
its was not required to be included. At 
rva Beotia Lrgistoture the Acts governing 
is to authorise the thrvernor to prescribe 
riitionsl information, and accordingly or- 
ng that the particulars indicated in the

Deéemb* 3 
at #33,*3.

Sir Thomas j^haugknesey stated this week that " interests 
friendly to the Canadian Pacifie Railway are eeeuria, control of 
the Dominion Atlantic Railroad. The various issues of this road 
embrace £230,000 selling at about 16, with preferred stock amount 
ing to £270,000 selling at 42. Then there is 4 per cent fl/w 
debenture stork to the amount of £5,000 selling at 82 with 200 
000 second debenture 4 per cent, stock going at 74.

The total mileage of the Dominion Atlantic Railroad is 00? jp 
miles, including branch linen. This includes 81.47 ‘miles from 
Windsor Junction to Windsor leased from the Intercolonial and 
14.42 miles from Halifax to Windsor Junction over which they 
have running rights. The road leased from the Intercolonial from 
Windsor Junction to Windsor is leased on the basis of one-third 
of the gross earnings to the Intercolonial and two-thirds to the 
Dominion Atlantic, the Government being responsible for the 
maintenance of way.

$5.45 for every dollar
nZ

from the reports of mi 
Formerly the haly 

the mayors of towqn, s 
municipal treasurers, a 
the reel and personal p
Of the
containing
form for the 
tereetiag and 
the Met of

W)
for the furnishing of 
dere were passed ten 
tables should be giver Particulars of Capital and

Stocka outstanding. ..
Funded debt. ...
Total capital. .X...
Income for the year ending June 30, 1909.
From paraenger*.....................................................
From freight.............................................. .............
Other learnings............................... •.......................,,,,

$2.433433 
1 5488473 
. 7,821,70$

$388,688.$»
405,70342

2483.85

Difficulty Experienced.
Owing to therS bei g no uniform system of keeping accounts 

for either towns or muni 1 polities in Nova Beotia, it was imiKwnible 
to adopt classification 1 hick would not differ more or lew from 
uy of the systemà at , reseat in use; this, eoupled with the fact 
that the town and mui ripai officials had not become thoroughly 
familiar with the hew fequirememts. made it a little difficult for 

of them to five fill the particulars in the manner desired, 
this accounting, tq eomg extent, for any defects which appear is 
the returns. » ■

The following tel 
of the incorporated 1 
towns is composed of 
and sewerage, end otl

„ Total. . ; $796,774.27
498.40748Operating expenses.

•bows the principal assets and liabilities 
ns of. Nova Beotia. The debt of these 
» amount coming under the hands, water 
than water and sewerage :— \y

Net earning*. . .................................................................$298466.99
The passengers carried for the year ending June 30, 1909 

were 347,435 and the freight 334,588 tons.
I

Staking
Fund.

Water 
Work*.

2791*74 
31000 23000
60000 .............
35000 ............
80090 100000

Electric Light 
Pleat.

Other thee Water aad Ore»» Floating Mite ri
veter and Sewerage. Debt.
Sewerage.
207100 
29000 

8000 
20200 

113000 
1550

210500 254700
36300

TotalTown.

Amherst ............ .1 ».. I.____2285#
Anna polie Royal h..l____
Antigoniah ------II- I_____ 1580
Bridgetown .......... |...g____ 4117
Brvlgewater

, Dartmouth .. .
DW.....................
Dominion .............
Glace Bay ..........
H.-intspeirf ______

365000 '• 4019
27500 
48000 
36500
87000 ‘ 4200 8490 . 212696

57111$
8573 388 832 57721

990
1185 58935

9750
2125 4332P-f • 656

.... 43845 

.... 1391
269700

40600
507406

44863
8200

7900 215 448I 23oè168 * 6250 
412000

6750400 100
31254 324295

42150
49908 x
51677
31462

95883 363000
40700
51000
50500
30500

53308 1076
521 44187

64894mm
169096

3255 231In . 2483
. v 5729 
. 6497

9000 - 
16060 

134760 t 
7500 
4000 ,

3999 895KentviUe . 
Liverpool 3409

171178
22147

92143 1426 2409Locke-port 
Uouishurg 
Lunenburg 
Middleton .,
New Glasgow ... 
North 8y*wgr .

609.J ...... 7600100121 8475 68272827. 1086 90000 227808 70250 85200 17040211062 3900
: * I •
i l'

. 20230 

. 41903
160000
153000

361116
367500
14470

128718
128300

198200
236000

334117
367509

7198
3200Oxford ..........

Phrrsboro .. 
Pictou ..........

233; :|:: 4000 4422350. 1078
. 12526

63262
120080

18763
47603

30200
125200

10700

55500
117400

93265
25647*

11078

7565•a-•••■**••Port Hawkestm | '
Port Hood ..
Shelburne ...
Springhill ..
Stella rt on ...
Stcwisehe . .. 
ÿdney Mire* . ..
Truro .............
West ville 
Windsor 
Wolfville 
Y armouth

8591 62812429 378

! 371, 
. 1124

3605 475 68
20000 10200

34000
40500

30200
214486
120*34

403/
225350
406871

85450
119095
8*287

449474

20000
404861874 190000

63000
140000

795008674 634
I 403

140381
200000

70000
80000
45150

360000

---I- .„.. «584
l---1-. 61601

. 8149 *■
. 15440 

12484 
4731

71000
140325

15000
57900

NSD.VJI 
253350 

70t 00 
58000 
73000 

357000 " 5974

1350
13196?r• a - 450

3000 195
7700 1587

I'm17000

ovc* $350.m,tdfotb^w,ldD

. *» $3.400,390. Ths town of
I bonded debt, $1,550, with

548080 S.IWMI
I IGlare Bay hag the 

$774,000. of whi 
tern*. The awei 
Can so has the s
$180.470.

In equipment the Dominion Atlantic has eleven passenger 
freight locomotives, 51 passenger and 469 freightsad fourt 

ears.
of

For a time the .Dominion Atlantic lost what money it-----
in operating the railway in fighting the Baker line of steamships 
between Yarmouth and Boston and during seventeen veare they 
only spent $70,000 in rolling stock. The Windsor and Truro part 
of the system, called the Midland division of the Dominion At
lantic, extending $1 miles from Windsor up through the beautiful 
valley of the Kennetcook to Truro, was built a few years ago by 
a Montreal syndicate composed of Peter Lyall, William Straehaa, 
P- Locketby, W. G. Reid, and others, most of whom are now 
dead. The syndicate,in turn sold out to the Dominion Atlantic 
for $1,200,000, and they will now get their money for the same 
from the Canadian Pacifie or from that designated by the president 
of the Canadian Pacific Railway as ‘ ‘ friendly interests.1’

The towns e> 
Windsor have the. 
the town of Cusi 

The total boi 
were $906,400 at! 
this being more < 
is an example whi 
ties ’with ad van ta# 
ci pal debentures i 
been lost. This j, 
are held by exeeu 
vative investors.

Agapuitl, Port Hawkeabury, West ville and 
nutation, this being $1.50, while

*}***• munieipalitiee of the province 
K.1®09' the saeasments $39.723,160. 

in $40 for every dollar of bonded debt, and 
1 ®e followed by some other municipals

Off the many millions of Nova Scotia muni 
Bedinota dollar of principal or interest has 
tifid the high regard in which throe securities 
1rs, trustees, administrators and other

1
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==frdfcrt, Windsor* Junction, ^urtTatodw AN^w^rt"Fl”rhôu“' th ctoThiT* ^ult “d Abitibi B*'1"».* webs i 
wSm, HMUport. Wolf cille, Kentrille, BrŒTn to I^.turc. The company mÙ wide po
AH«elk Digby, St Mary-. Bay, Wwmouth M^hkn n^L ^ of I*'1"** “d •‘rotnship. telephone
Ysmouth, while there are Brooklyn. Scotch Viliaêe Mo*h«rvili« 1°' “P”11*011 ot mmeial and timber industries,Sr^ ^ - ^/-sra ra ? m

i s^nxîïs ïrasrî^a^.Kis
Mr. William Wainwright states that the section of th, 0»»h i?*?* 8eult at the foot of Lake Temiakamipg, and

freak PaeiSc from Superior Junction to the foot of the Rockies Mo!nes BlTeTl Tfce he«d o«ee of the company jap» ibe
by midsummer. He pwed Ir^TlK mZ^TZ “ HnU* aDd ** «°* « «,000,000.

sert of Winnipeg last year, and found the roadbed an 
one, and, of course, the completion to Superior Junction 

that the Great Lakes will be linked up with the great plain 
l, as the two hundred miles from Port Arthur northward j

ysÆ’sss^.s mt"rHai a°°*’

mainymmt of Asiatic labor, hare most likely made it impossible " hen the wave .Of wild speculation passed over Canada 
toast ap to the letter of that agreement. Mr. Wainwright sees » *cw years ago, out bankers saw onlv -one way to <hetk iits 

. " thî î*7 of eompleting the Grand Trunk Pacific disastrous progress, apd that wasto curtail credit. This Was Bon, 
tto^harbor of Pnnce Rupert to tidewater at the head of the severely. Speculative and other extravagances arel)*rn<dv 

■gref Fundy by the end of 191.. controlled by credit. The address of Vice-President, WrT.
Three Millions for this Road. Talbert, of the National City Bank of New York, before the

tv. _kl„k   . . .. . , ' Texas State Bankers’ Convention, has been .seriously dis-
OmjTr^k Piffle ho avtiKTS&Soo o°n^! v'ï'i.*? t?*fd in Canada and tbe United States. Mr. Talbert warned 
■TLnriti,* «h h amïtî /îî«a ^ Î English bonds cf the connection between the free giving of credit bÿ banksjUL’K’SJxsisi s.\rr. zs ?,”d^ “"""h »■« <- »■* -«FF■btody to the company of 4,000 acres per mile. Mr. P G ‘ d‘ " f
0’Brisa, the Ottawa man who purchased the charter of the Twe Hundred and Fifty Millions on Autos
JoUetto and Lake Manuan Colonization Railway from Montreal "We are squandering on pleasure vehicles atiip$liy. 
to the Grand Trunk Pacific, has pushed the scheme. A party of sUms of money running into hundreds of millions of dollars.

nBd?r ^r- J- N. Patton, have been running the lines The initial cost of automobiles to American users amounts to 
—7 r-— five weeks, and the first 60 miles are now located not less than S250,000.000 a year. The upkeep and other 

ad tto plans and profiles rondy. The first section from Joliette necessary expenditures, as well as incidentals, whir' r“ L ,J 
to 8t Michel Dee . amts will be finished this season. not otherwise be incurred amount to at least as muchgÿfiote.
(tor laUding Will Break Racnrda. This vast sum is equivalent in actual economic waste each

That the plant, of the Canadian Car Work, ars scheduled lW »° motc tban 'he value of property dlstroyed in *•' 
for seetinuous work for some months, is a statement rwenUymade Sa" Franusco fire-^rhaP* «*'«• •* much.

.^*lton’ 88f«t«7 of that company. The present year Economy and Thrift 
*7 OWtotoem make a new record in ear building in Canada, this In the matter of individual expenditures it is the ttriiion''

, ,to ooofiouod railroad prosperity which is compelling the now to be extravagant to the point of wastefulness and tbe 
weds to place in hand large orders for rolling stock. In addition fashion is running riot. Individual thrift is considered not. 
t« tto large amount that the Canadian Car Works are building merely miserly hoarding, but is looked upon as vice >»d a 
p—iiufi Te"i b4? °^de^ *\*ve ^een received from the Canadian thing to be despised. It is said that this is not a day of 
JÏJp Trunk 1 aeifle, Canadian Northern end Grand small things, and that wealth, as wealth goes now, ÆS »o
tk> ... roe majority of this work ta for freight cars, mostly of ; longer be accumulated by the slow process of savings and 
vt__ j Vf® underframe with wooden superstructure, economies. This may be true if we shall measure wealth

* .1 iT. ,°ydr* y* be'n«1<uled * the Montreal works, only by billions or hundreds of millions, but, just as>#rely 
Northern ‘ * beln|? hui’-v turning out cars for the Canadian as there ever existed virtue in economy, of contentment and
Two wi, Tj-.». u . independence in frugality, they are there to-day, and ^

ms ianers ior tne Allans. surely as individual and national extravagance ever Iqjppto a
Another important development of the Canadian Atlantic day of reckoning they are doing so to-day. Among nations.

«•te to seen in the announcement by the Allans that they have and among individuals, permanent wealth and material pro- 
•rotod tenders in England for two new trans-Atlantic steamships gress are the results, not so much of rich natural retbtitces 

u the Mauretania and Lusitania, and which will a* they are the products of economy and OijJft ; not; alone 
°® the Canadian route running from Liverpool to Quebec, economy in the arts of production, but economy cf usi.

Bath meed will be 700 feet long, with n capacity of 2,300 pas „„„ _pW. ai----------E.nan.im,
JJM», and a speed of 21 to 22 knots an hour. Thev will make «tgli Prtoaa ana créait ExpansMn ,

'mm Liverpool to Quebec within five to five and a half - Tbe maintenance of the present high level of prjkes is 
•ye. I dependent upon the sustained purchasing power of the in-

— .. j dividual, which in turn depends very largely, if not Sthollv
„ ~ wortnern Activity. upon the, expansion of credit. Herein lies one of thq chief

w *ore than $4.000X)00 will be expended by the Canadian elements of weakness and danger in the situation. t:''
” new equipment this year and 600 miles of steel will If the banks may by increasing loans create ex

__roc work of relaying the old track with heavier steel which in turn create purchasing power and a sustain*
rftto rL^rth?rJt® filadstone> Manitoba, will be completed. Most mand for high-priced goods, thereby still further advgÉjcing

V__^ vooocn bridges which remain on the line between Winni- prices in the benefits of which all classes share extepf those
temrs!r>.Arth“r *5 ** replaced with permanent steel strue w|,0 possess fixed incomes, it may be asked why this 8» not 
rived et v v”*?**". Northern to steamship, Royal Edward, ar good; why not continue to promote the general ability to 

Chn.,1 . 18 we* after a successful maiden trip on spend ; why not cqntinuf^giving to each individual an aptount
'■■«uan-Atlantic route. 0f enjoyment, luxury, and pleasure unknown before, Sfjrticu-

larly when all this may be accomplished bv merely inctgasing | 
loans? The simple but comprehensive and truthful fits* 
is that it cannot be done because in the long run eyèjy 
of wastefulness and every item of extravagance must 
for to the last farthing ; every item consumed must be

in

"and
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CREDIT AND EXTRAVAGANCE.

I

When the wave ,él wild speculation passed over C<
only -one way to cljiefik its

■news, 
tor the p K

:

:

t as

it».
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là *■ Nova Beotia Eastern Railway.
«i N. M. A it ken, of Montreal, has returned from Europe. 
_ w expected that the Dominion of Canada Securities 

take over the Dickey Limits, in Nova SeotRtt and 
H«K# 1 „ Nova Scotia Eastern Railway, a proposed line from 

“ Country Harbor, in the county of Guysboro, tapping 
■ **° of the eoal centres of the county at Pietou. The 

JJr e* the syndicate are: Mr. E. M. Rodocanachi, director 
Bn.i London Joint Stock Bank; Mr. T.'jC. Part. Sir Frederick 

the Earl of Denbeigh, also a director of the London Joint 
r~*i Mr. John Howard, agent general of the province of 
S8041» in London ; Hon. A. K. Maclean, attorney-general of 

: Mr. J. Haldine, manager of n leading 
»- «neaia. There is also on the board a di
.-T. R*"k' of South Africa.
1,IL* ®**d Wants to Build.

v_?h* *°*t of the Southern New England branch of the Grand
n2*’ W'U take the Central Vermont into Providence,
Cr«ifkd’ “ Wtimntod at $4,000,000, although the charter 
j""*nnthorizee an expenditure of $9,000,000. The Massachusetts 
hwto °n !"* r”*d wilf be completed by the first of Mur and eoo- 

be let1 for construction in- the fall.

wér
act

m paid
earned

IOf the Trade Balance
f Mr. Talbert also discussed the danger of the d| 

losing its favorable trade balance and of adding an inverse 
trade balance to the other debit items which run agaiifft this 
country to the extent of hundreds of millions of dollars a 
year. Mr. Talbert estimated these items at a total of $(x>«.- 
000,000. including 9200,000 000 spent abroad by Ataftirican 
travellers, $300,000,000 paid to foreign shopownertt, and 
fjoo.ooo.ooo paid in dividends and interest cn * "
securities "field abroad and in other similar ways.

ntry

bank in St. 
rector of the *T“!‘

E
Montreal firemen are singularly unfortunate as. tfgards 

accidents while fire-fighting.. At a recent fire, a f*s ex
plosion occurred and eight of them were injured. It ts 
thought that one«cf the number will be permanently 
as a fireman.
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WSTERN CANADA.

Ci *»—Ie the Wheat Markets—Railway 
Qonstniction Active.

dition in Chicago May wheat, it seems certain that UniM 
Sûtes prices would have gone much lower. The fount» 
is admitted to have a good carry-over from the oldn» 
and, as competing export nations are underselling n7w. 
several cents for wheat laid down at European oorts i, 1? 
evident there will have to be a radical readjustment of nrw-i! 
on a downward scale before there will be any outlet for th. 
surplus sure to be pressing for sale later on. w

Progress of the C

Monetary Times Office,
w. . . Winnipeg, May 17th.
n ith the adttaiK t of the season, business prospects in the

Tkf* £reiL lg ‘owards a higher level of activity,
i"?. „ k of ng .bem* satisfactorily accomplished, 
nothing is wanted iow but generous rains to help to pro- 
duce a good crjop. The lack of moisture was producing 
some pessimistic eports, but according to Mr. F. M
Nc landers, Commis: oner of the Saskatchewan Boards of 

ma<% a number of mbisture tests, the long
spell of dry wealhei has caused no injury. The rains which 
5S eanv in tms ;we^ were general throughout Manitoba and 
Saskatchewan, arid

Cash Wheat Trade Dull.
There is little doing on the Winnipeg market as regards 

cash wheat business, and options fluctuate in svmnathv wi* 
the United States markets. The advance in Liverpool n« 
our prices more on an export basis, and some export business 
was done. Receipts of wheat from interior points have hen 
heavy, and are nearly treble those for the corresp 
dates of last year. The oats situation is demanding 
tion. With Chicago oats 10 cents over Winnipeg, Canadian 
oats are on an export basis to the United States, and this 
may lead to an improved demand. Prices are also on aa 
export ba|is to Great Britain, but the demand from that 
source is not brisk, and ocean space is difficult to obtain 
The weather map continues dry, windy, and decidedly no- 
favorable to growth, and this is a certain help to the bull 
side of the market in sentiment. General weather conditions 
in other wheat-growing countries are good.

lave restored confidence. The crop will 

di,i> '»•*»« ,hr-"«h wi—■»«
irrigation Lauda Milne. '
t. Twhe l*1* C I1R irrigation lands at Calgary is active, 

hne weather permitt ng the work to proceed without a break

‘F si*5 the cominK crop movement. Mr. D. D.
unw.rH. # ,R| anBO“nces tha‘ ‘he company will spend
upwards of:four mil ion dollars on new equipment this year and that 600 utile, |f steel will be laid!* Mr. Mann,fared
bî- a rhorta^3^1? >f labor and ,hat :n addition there might 
be a shortage of tu s for construction work, owing to the 
winter having endetf earlier than expected.

Market.

V'VANCOUVER IS PROSPEROUS.

Growth Rapid and Substantial—Optimism Prevails— 
Real Estate Investment.

t
iStaff Correspondence).

Vancouver, May 15th.
Since the rush to the Klondyke set in some thirteen yean 

ago Vancouver has steadily and consistently advanced ia 
commercial and financial importance and increased in popula
tion. During the past three years the city has progressed 
more rapidly than during the preceding decade, this growth 
being of a solid character.

This is^ best evidenced by the many substantial office 
buildings, business blocks, stores, apartment houses, bank
ing structures, residences and public edifices which place 
Vancouver in line with the most up-to-date Canadian.

»n the Real Estate
The revival of

following figures, r« iresenting the gradual upward^rend’of 
ofa™?nS:,Fr°m r°Uary ‘« to May ,othP .^a total

r <i,*d wi,h thc Winnipeg land ®*c*î an<lLforh Slm,lar period in 1910 9,078 transfers 
were put through, $1 increase of 1,588. For the firs? four 
months of 1909 somtf 940 agreements of sale were filed while /the number for the corresponding period of th," ear is , 467
corded'for* the V/’ t *** u P*r cent Thp transfers re- 

fnd,?g MaX n‘h, 1909, totalled 221Î0 as compared with 25^00 for the year ending May nth lolf
the lyeCar^d,nVMaV . .Th * agTeement$ of sa,e recorded foi

6SSK& p?w ^*74».ZSfStiSS
'SmlStkSrtfr propeVy Jhey reflect an easy money 
Drecedent n.tri6 af^uFae.of ‘rade that is probably without 
precedent. Dunng tie closing days of last week sales aggre-
negotiated, two sepalere* deal's invohrinw°r!a'S vaLu o WPrr The advantages which Vancouver presents as a seaport 

the Wheat MarkM^ ,nV°lT,ng ck>$e upon on the Pacific Coast, and the door to Canada for all «$t-
MarltM. rmil. Tj n . , bound traffic, as well as the distributing , point for westbound

change in the wheat1' fc?‘ure|ess, and there is little renders 1,5 posi,ion unique, thus attracting capitaltnange in me Wheat ituation, or in values, from a week ago and lab<>r. ,
State^Gownrnf'nt^T, iLîî1'f WeLk was 1 *îe issue of ‘be United . Jbe ®r'*'*b Columbia Electric Railway Company, Limit- 
The high cJndhion t !'*T °n ,he wmlPr wheat crop. ed’ haTe «Pended millions of' dollars in the erection and 
figure round 80 was k>oked for* 1° tbe ,rade' a* » «Juipment of a modern water power plant some sixteen miles
a. big reduction a 1 ss of Tb< sepded acr«ge showed .from the city, with an ultimate capacity of 60,000 horse-power, 
reported, leaving the\rea 7,4 ££ being "f ”h,ph 3o,ooo horse-power has already been developed,
last year. The iridic ted probable yield i«RiîJhf" harves,ed ' ?an,y. ,ocal manufacturing establishments are now using 
bushels, against the 1 nal estimate of 626 k'!^0’?*0 f*pc,nc purren‘ for power purposes, and the number is being
last year’s crop. A 1 milar improvement’thi»**” bu*hf1* for 'nc‘pa.spd owlng to the substantial reduction in manufacturing 
riie ,9,0 harvest of w n”er wh«, « ™v« 2^ L^^k*1 £Ve °S*S follow,ng it$ adoption.
Thr report was gene, illy construed a7Larisï^„ b*'8 Aet,W end ^o^rous.
Dilptf35 A °n.<kl,‘°fS ka e Improved since the report was com rtnl In,financia1’ commercial, and industrial circles in British 

°i week was the increased selling ^lumbla- °P*>mism prevails, and all classes look for a con- 
.1/ om Rnjssu Russian wheat being quoted 2% to ”luance °f the prevailing activity and prosperity. In Van-
wheat price nf^L.£U!w!vUr”* ?nd caus'"g a break in the .k VCr ,be Slgns.,are Pronounced and no better examples of 
wheat pnee of evety Jïrket m the old world. ‘he present gratifying condition of trade and finance can be

In Visible Supplies than in the annual reports of the various financial V»*
«.'Wbrn* “W”»-

supplies are taken^k significant decreases in the visible decreased*(Trer '"fc- acco««t- The United States visible

IS lo C..U, hi ht, than il i, l^d.v HmVrh. ï!""
Si" '!'h,’“p™u",how j'" »

jjg; c;*h tT'h**^"
Witk :1Vf markets have had an active trade

Aa to Real Estate.
Good opportunities for profitable investment exist m the 

outlying sections, but these should be carefullly scrutiniied 
before being purchased, and expert advice and assistance en
listed in their selection, so that the investor be placed in 
possession of reliable information as to developments, con
ditions, etc., upon which to operate.

All classes of property pay well on the investment. The 
value of all kinds of real estate is based ori the revenue it ■ 
pays or can be made to pay, all other things being equal. 
New dwellings and apartment houses are going up in every 
section, in most instances, being rented before completion.
Unique Position.

P 0

BANQUE nationale.

, , , statement of the Banque Nationale makes

STSS1 "jFi9'7- SSw«tht^k maW.Apnl 3°, '200. arid premium on new
stoc«L makes a total of $268,998.

The sum of $150,000 was added to the reserve, which 
to, B i ,200,000, and after contributions to the 

pensum fund and the employees’ guarantee fund there was 
a balance carnpd to the credit of profit and loss of $26,014.

g-f' The annual
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EXCHANGE RATES. ! ilBOND TENDERS INVITED.

St. John, N.B. A $11,000 water • mains by-law will he 
submitted to the ratepayers,

Edmonton, Alta.—A $175,000 public hospital bv law 
be voted on at an early date. *

PstnrbnrnugA Ont—A $30,000 sewerage and drainage 
system by-law will be voted on at an early date

Clengary, S.O., Man__ A $1,600
been passed.

Monetary Times Office,
, „ . Friday, 1 p.ia.

The following prices are supplied by Messrs. Glarebrook 
* Cronyn, 75 Yonge Street, Toronto :—
New York Funds ...............
Sterling—60 Days’ Sight .

“ Demand ....
Cable Transfers ............. ..
Kates in New York ______
Sterling—60 Days’ Sight ..

“ Demand ............
Ca« Money in Toronto ...
Call Money in New York .
Call Money in New York .
Kink oif England Rate ............... .................. 4
Open Market Discount Rate in London for 

Short Bills

ll: will
... 1/16 dis.... 8 H
... 9H4>/3a

9 H
-

new school by-law has

Hamilton, Ont. Until May 26th for $76,000, 4-per cent 20-year debentures. S. H. Kent, city cletk ’ 4 **?**' ’
r„r,^e,|^, ^lTL-,Un.tU JUne 3rd for •357.822.64 . deben
tures. J. S. Bell, city treasurer. *-

Cretna, S.O., No. 33S, Msn.-Until June i$thi for $„ . 
000/ 5 per cent., 20-year debentures. H. F. Stirk sésètare 
treasurer. ’■ ■ ’

VlrdOll, Man.—To-day the ratepayers will vote oil a by
law to issue $25,000, 5 per cent., school debentures! .T f C 
Menlore is town clerk. • '

Stamford Township, Ont-Until May 21st for $12,000 
5 per cent. 20-year Public school debentures J E- Innés township clerk, Niagara Falls South. J- Jones,

Nogina, Sash.-—Until June 6th for $102,060 4M per cent 
20 and 30-year debentures. A. E. Chivers, city clerkv (Offi
cial advertisement appears on another page).

Calgary, Alta.—The $70,000 electric light by-law has 
passed, whjle the $93,000 parks and cemeteries by-la* was
uCKfitCQ.

Hartoum, S.D., No. 1313, Man.-The ratepayers voted on 
a by-law yesterday to raise $1,500. M. Collins, CarMrrv is 
secretary-treasurer. _ —

Welland, Ont.—On June 30th, the ratepayers Wilfl&t 
a $5,000 nre alarm system by-law, also 
sewers.

• $4
.8705

*
• ■}'

3M

RAILWAY EARNINC8

The following are the earnings for week ended May 14th :

Increase
$421,000

108.000 
107.800 

7,775

1910 ieeeI ; f
••••• 2R3.Aoo

imtrS ............ 80,002 72,227
7) 3.521 3.362 158

*7 earnings of the London. Ont.. Street Railway Com- 
pjrjj *be month of April. 1910. were $18,627 as com- 

Y1™ $17.881 for same period last year, an increase of

been$1,373,060
714,028
175.800

e on
one for $13,000 for■Melville, —Until June 15th, for $16,500. per 

cent , 30-year debentures. H. D. Wilson, secretary-tress 
(Official advertisement appears on another page)

Saurysrvllls, Qwe.-Until May 26th, for $15,100 4*4 per cent, debentures. W. J. Bartholomew, secretary^» "
(Official advertisement appears op another page), j | ’

" ~~ ... . —Until June 6th, for $2,500, 5 p*r cent.,
15-year village improvement debentures. G. G. Morris!, secre
tary-treasurer. (Official advertisement appears on another 
page). j ~

Oxford County, Out—Until June 6th, for $50,000 road 
improvement debentures, maturing in 30 years ; interest 5 per 
cent. N. E. Birtcÿ, county clerk, Woodstock. (Offitihl 
vertisement appears on another page).

Medicine Hat, Alta—Ratepayers have passed the follow- 
mg bv-laws:—$7.000 for city store house; $20.000 for street 
making machinery ; $10,000 for agricultural society bui‘ " 
810.000 for cement walks ; $35.000 for sewers, and $2 
plank walks.

urer.
ANNUAL MEETINC$.

Place.
Montreal
Toronto

Date.
May 23 10.30 a.m.

“ 35
“ 26 n.ooa.m. Montreal
" 26 3.00 p.m. London, Eng.

Time. urer.
T'fawUers Life ....

• •im»s-Holden .... . 
rr»« 4 Loan Co. "..

.. directors of thw Guardian Trust Company. Limited, 
^^recent meeting1 apgRrnted Mr. R. G. O. Thomson, late 
of _ *TT the Imperial Bank of Canada, to the position 
CflitTS? manaR<T. and Mr. E. W. McNeill, of the Railway 
_missioti at Ottawa, to the office of serretarv. Both 

Ofg^ known in Toronto banking and legal circles.
Kank B "M* nCW comP®ny have been secured in the Royal

noon

■ r

ad-

;■
for

12 King Street East, Toronto.
Jv
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i ?
WB OWN AND OFFER

LONG TERM SINKING FUND BONDS
OF AN

I

(
' ONTARIO TOWN*

jT

TO YIELD 51%
FULL INFORMATION WILL BE GLADLY SENT UPON REQUEST

i ÆMILIUS JARVIS &. CO.I
{

(Meebers Tor

VANCOUVER, B.C.
HIGH G HADE INVESTMENTS

TORONT Ont. LONDON, Eng.

MINING, LUMBER AND UTILITIES

Company with Four | Millions Capital has been Incor
porated—Mai^r New Mining Concerns.

Thorn tone, $100,Ou); E. C. Thornton, Woodstock; E. E. Thorn
ton, Hamilton; P. 8. Thornton, Brantford.

British Columbia.—Citizens’ Co-operative Association. H. 
H. Clarke Company, $50,000. Mala hat Tug Company,
Maple Ridge Board of Trade; W. A. Robertson, H. Ferguson! 

j Ht. Andrew’s and Caledonian Society of North Vancouver. 
*}•»» concern this week is the Canadian Ottawa.—Phoenix Consolidated Mining Company $1,000 -
Limber and Utilities Company, capital- 1000; J. E. dement, W. I. Fenwick, A. R.- Onghtred! A. R 
"f bead office will be at Toroato. Yet Coplan Company, of Ottawa, $00,000; A. H. Coplan H l'allas, 

another milling cordeenffion has been formed, the Great Went M. P. Walters. Red Diamond Poliak Company, $40 000- 8 E.’ 
Milling Company of jCi Ada. with capital of $1,000,000, having A.lams, P. W. Birkett, C. J. B. Betkune. Swanson Bay Forests 
made its headquarter* ffi Kenora. The Swanson Bay Forests, Wood Pulp and Lumber Mills, $1,500,000: W. L. Scott C. H 
Wood Pulp and Lumbei Mills, with authorized capital of one Maelaren, A. G. Ross.

»“S? "Vir/r SLÏÏT S2SK ""'.“ai;inor© Jban $i,<Ni0t(K)0. | A million dollsr l*n<l company, the Win ni in*sr • V H Martin Maon> . p r n.,rf» nrf nr:__
Quebec and Weatoni Cmada Laud Syndicate, has established Kobold Tool and Cutlery Comptfnv $50.000 • H F Waters. 
head offices at PierruvilS, Quebec. A sign of the time, is seen , Cooper T c. Kobold u
V ^ tncorPoratloB *f 4 Compagnie de Mot ear et e'Aeroplanes Harrison, Neepnwn; W. O. Harrison, Winnipeg Phoenix Build-

* own*, om —j. ». Ltn. » j. ». ». SB c J- *”•

R. Eaton, J. ft Estop. F MtmtrmL—Cobalt Smelter, $8,000,000; J. Lamoureux, Ontre-
■t. John, K.B—Asiito Soaps, $150,000; F. C. Beatteay P m°.BtÂ Al îf*®**/’ Boile,u- Montreal Dominion Bax

L. Jordon, E. Ç. Brown, f - *’ ' ”d Co-. <700,000; R. O. MeMurtry, R. C. MeMichml,

Fort Erie, Ont—Fom Erie Bench Benlty Co, $50,000; F. J. Aebeetw P?eki» Co ’ A
Weber. J. J. finerty. fJn. Burt. - ,.8t' .RoJa**f.*u> L Turgeon. Sherbrooke.

London, Out Mill4, $70,000; W. J. Miller. Hamilton; A. w ^ °: Toronto; J. F. Cahil,
E. Somerville, T. Bi«h. Wlon. “* J. «,VMo"t,etl;. A 0rBBt * Company, $60,000; L

Darlingford Man—Darlingford Publishing Co., $2,000; F. » ', • rk*2’W'rL Canada Maple Exchange,
Bolton. R. A. Fines, i. rfBolton. •W,W0’1A; *£*“*•p- L*1B$- °- E- Iming. Waukesha Palp Com-

Frederlcton. NB Mail Publishing Company, $20,000; D. Keern,-V’ f- M- CoUina, M. J. McCrery.
Fraser, J. Kilbura.+71 Osborne. £*“*?■ Corporation, $1,000,000; A. J. Brown, B. G

Oehawn, Offi-Osh An Hospital; Mrs. M. Williams, Mrs. rT pcCl^li MeMurtry. Lb Compagnie Chapnt, $75,000;
A. L. McLaughlin and Mrs. C. L. Henry. J- E- Glaekmeyer. Sherbrooke Home

HaUeybury, Ont*—Auerbach Mining Company, $2,500,000; Ï, ? F'»ber W. F. Ritchie. B. E. Fisher. La
H. T. Auerbach. J. Bt Fild. J. C Collins. ’ ’ de Moteur et d ’Aeroplanes Valois, $15,000; B.

Windsor. Ont—H. E 04. Limited. $40,000; J. A. Smith, W TlW^ü**“’ T' Binfret> B- Oeueat.
Bevell, Windsor; J. R. Qoburn, Walkerville. Toronto Brigdens, $100,000; F. Brigden, O. Brigden, F. H.

Dawson City. Ynkoà. -Ttitshi Lake Mining Company, $1.- Toronto Caithness Association; J. C. Sinclair, D. Rosi,
6<#>,000; W. (X Oppeuhof, N. De ri g, N. Kring*. W- Q«**® City Laud Company, $110,000; H. C. Apple*

- Dundee, Ont—Caldmell Feed Company, $25,000; A. Mother \OD(rmnK> w- Page. Standard Brick Company, $25,000; 
Well. J. P. Motherwell, I. Bryson, Glasgow, Scotland, Miller, G. J. Steele, B. W. Pike. Canadian Malleable Iron

Oew Ganda, Ont—«omeatake Mining Company, $500,000; *n<* Hteel Company, $500,000; J. A. Brown, J. H. Alexander, E.
F. A Blain. B. M. 8nell| J. D. Ferguson. Saskatoon." ®- G*®***- United Paper Mills, $40,000; M. P. Wilkins, R. L

Hartland, W.B.—-Haitian.I Cement Bloek Company. $5.000; FlB*eT- C. Mnekay. Canadian Consolidated Mining, Lumber
L. DeC. Macintosh, A. I* Kennedy, A. G. Baker, Brighton. *n,i Vtilitiea Company. $4,000,000; W. MacPherson, W. C 

Quebec, Que.—La Cfmpagnie Manufacturière de Bijouterie £®,*“BB’ H f &*orà. Cuneo Fruit and Importing Co., $40,000; 
Rayean, ♦20.000. A. RaXux, T. A. Lemienx. Lawrence Mass ill ‘ <**’ D- SP*da, P. A. Melchior, Toronto.

> Cobalt Ont—Domi lion Fst»tP u„,i \r;„; , ’ . I>ominion Imnd Corporation, $250.000; 8. Johnston, A. J. Thom-
CowpanVWm- G D K^HeV G A cL^er ÎK, sVTment *°“’ H pBnB-B‘” Great Western Cernent and ürnyel Com- 

HeUrtvüie station 21 i V m » P«y, $250.000; W. Gilchrist, A. M. Garden, W. C. Dar.dsen.Hebertvllle Station. Que. L. J. Baribeau Company, $15.000; Continental Land Corporation, $300,000; 8 Johnston, A. J.
A. I>evesque, Robervnl; ] ?. Paradis, L. J. Baribeau. HebertviUc Thomson. B. H. Parmenter. G. Tnmblvn Limited, $100,000; 8.
S, *t,on- Tamblyn, B. Ferra h, W. E. CerletL

■

■ The most impo 
Consolidated Mini 
iaed at $4,000,000,

irtàn
■Ü
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Maccan. N.8.—Atlj 
O’Leary, Richibucto; W) 
SL John. ■

ntic Coal Company, $290,000; R. 
8. Montgomery, Dalhousie ; T. Nagle,

Vancouver, B.C.i-Vincouver Prince Rupert Ranchine Co 
$300,000; T. Eliis, Vi4 brin; P. J. Russell, T. F. Folev 
Vancouver.

>
COBALT ORE SHIPMENTS.

r
The following are the Cobalt ore shipments, in pounds, 

Pierrevtlle, Que—Qu bee and Western Canada Land Svndi Ro*^' '3'h' CroBrB 289,100; La
cate, $1.000,000; L J. Ulard. St. Franco,* du Lae- A il Braur * /p r Ecrr Lak<-, iu.5«>,

..................

Sî*3 fF^XT4 XTsi ,e„. ^
Brantford. Ont - ><4rn Electric»] xr—z. In 190s, 2,144 tons, valued at $1,437,196; in 1906, $,129 tons.

Brantford. $200,000; ^ D Schultz, J. 8. Dowling. L io“ " ll,900,000 in .907, 14,040 tons; in 1908, 35,7»

now1st are

1909, 29.75» tons.
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mCO&MPHY CHARTERS * !

WESTERN CANADA FIRE INSURANCE COMPANY.

b their Relation to the Federal and Provincial Govern- 
■eats—Some Difficult Questions for Canada's 

Supre il|i§gsl§ii
nrnLtern-Lanïla has 80.far been confined to the Western 
p ovmce?, and it is, strictly speaking, a Western, concern, 
its stock being subscribed by business men and incorporated 
companies in the provinces of Alberta, Saskatchewan and 
Hntish Columbia. The authorized capital now stands' at 
S$00,000, and of this, there is S235-000 subscribed; , It is 
poposed to make a further call of 10 per cent, on the share
holders for the purpose of raising funds to obtain a Dominion 

The capl.îa' will also be increased by a further issue 
Ot U2oo,oo° a bill for this being at present before the A1-. 
berta Legislature. The head office of the company is at Cal- 
g-ary, Alta., and with continued conservative and careful 
management its future success should be assured

Court.

A large number of im|M,riant questions regarding federal 
mi provincial powers as they concern company incorporation 
will be submitted to the Supreme Court by the Dominion Got- 

immediately. This is the outcome of the conference held 
M Ottawa in March between representatives of the provinces 
mi ft the Dominion. At that gathering, there was considerable 

of opinion and the delegates divided without coming
Is say decision.

The following are the questions to be submitted for the
«art’s determination:—
fourni of The Provinces.

1. What limitation exists under the British North America 
Act, lW*x upon the powers of the provincial legislatures to in 
corporate companies f

What is the meaning of the expression “with provincial ob
jecta” in section 92, article 11, of the said aett Is the limita- 
tios thereby defined territorial, or does it have regard to the 
character of the powers which may be conferred upon com 
peiies locally incorporated, or what otherwise is the intention 
sad effect of the said limitation f

1 Has a company incorporated by a provincial legislature 
rad» the powers conferred in that behalf by lection 92, article 
11, ef The British North America Act, 1867, power or capacity 
te de business outside of the limits of the incorporating province f 
If so, to what extent and for what purpose!

Em a company incorporated by a provincial legislature for 
the purpose, for example of buying and selling or grinding corn, 
the power or capacity, by virtue of such provincial incorporation, 
ta hay and sell or grind grain outside of the incorporating-

4

■

SECURITY 
AND RETURN

I

M

Sri I
S. Has a corporation constituted by a provincial legislature 

with power to carry on a fire insurance business, there being no 
statad limitation ae to the locality within which the business may 
V «Tried on, the power or capacity to make and execute

(a) Within the incorporating province insuring property 
eat ride of the province ;

(b) Outside of the incorporating province insuring property 
with» the province;

(e) Outside of the incorporating province insuring property 
««de ci the province f

Has meh a corporation power or capacity to insure property 
«sets in a foreign country, or to make an insurance contract 
within a foreign country!

De the answers to the foregoing inquiries, or any and which 
” them, depend upon whether or not the owner of the property 
wrira insured is a citizen or resident of the incorporating

return are two liai features 
to make thewhich

thirty year •% First Mortgage 
of the Canadian Car A

eon- 1
Foundry Company, Limited, a
safe and profitable Investment. •

The are listed on the 
Exchange, 

application has been trade to list
Montreal

them on all the Important Cana- 
English Exchanges. 

This will Insure a wide market.
A» le The Insurance Act

4. If any or nil of the above 
(*)—the

tioned cases (n), (b) And 
^ ^ be negative, would the corporation have through-

’ ** ranee, on availing itself of the Insurance Act, Revised 
Canada, chapter 34, as provided by section 4, sub

. J* the said enactment. Revised Statutes of Canada. 1906, chap 
wet ion 4, sub-section 3, infra vires of the Parliament of

The Rende era scoured by a
gi,1first mortgage en all the proper

ties owned by the Company, hav
ing a

V -
value of overT

t ^ Oaa the owners of a company incorporated by a provincial 
be enlarged, and to what estent, either as" to locality or

(») the Dominion Parliament! 
j*** M thMegiaUture of another province!

Has the Legislature of a province -power to prohibit com 
patas incorporated by the Parliament of Canada from carrying 

the province nnlees or until the erm panics 
* license so to do from the Government of the province 

. *T**r loe*l authority constituted by the Legislature, if f 
to be paid upon the issue of such licenses! 

w eïamll|rs of such provincial legislation see Ontario, 63 V., 
hZLl À V*" Drowwick, Consolidated Statutes, 1903, cap. 18;

Colombia, 5 Edward VII.. cap. 11.
« m.r ** competition to a provincial Legislature to restrict 
* incorporated by the Parliament of Canada for the pur-

of trading throughout the whole Dominion in the exercise 
_ ■ . *P<‘<‘i«l training powers 
- * **e*< powers within the province!

twice the amount of the bond
mm
U: ■Frtoo to yield ever s% %.
Efx ' ,1

Particulars on
' Ï■i-i; S

are
1 jRoyal Securities 

Corporation
164 St. lames St., Montreal 
SI St. Piter St.,- (Hkei : 
164 Hollis St. HalifaiMi 
Royal Seek lldg., Toreete |

I LlffittH
so conferred or to limit the ex- I

y be
Vv tîî ■ Dominion trading company subject to or governed 

legislation of a province in which it carries out or pro- j 
to carry out its trading powers, limiting the nature or kinds : 

if °J*tB*“* whieh corporations not incorporated by the Legislature 
pepinee may carry on or the powers which they may 

• within the province, or imposing conditions which are
observed or complied with by such corporations, before they i 

business within the province!
"* a company so incorporated by the Parliament of 

” otherwise restricted in the exercise of its corporate 
or rapacity, and how, and in what respect by provincial

!

I
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25,000; 
le Iren 
1er, B. 
, B. L

W. G 
10,000; 
oroato. 
Thom- 

I Com-
rii

A. J. 
100; 0

outtds, 
x>; La 
4,5«>; 
13,39»; 
»r $63 

now

6,217;
) ton*. 
35,700

4

..
T"

5R
T

»



dominion loan

city, which had adopted the plan.
•eld.

aoldTbr {Tl? U lhe Calgary Power Company hare been 
u i-L l t ~ ^en to Messrs. Sperlintr, of LonAt*Mr. Aitken has had a very successful business tnp in Eur^'
nf*TH* vPîrhng *re ,the recent purchasers of a large block 
of The Molson. Bank. The following are directorfof^ 
Power Company: Messrs. H. S. Holt, present R ^ • 
Bennett, A. E. Cross, and W. H. Hogg, Calgary • F R Wood
Toronto; and W. M. Aitken, Montreal g R Wood’ '

sets rîÆ slsSbrfi™r hî"“s“ -
Stock”,'hld’taïen*^ 2?i!ï£“ thal tome of the Canadian

ëzkËBà H
tua

DflEMTUBtt AWARDED.

*■

to,"""' H’k^'cXr,:

Of Fire M
Canadian 1

:

the ^ 0tT “» ent loan of £s,000,000 has shared
nn» Tk ii?j nVrly 1,1 new ,s*ues made in London just 

Sub$Cr >t*ons hereto are understood to have 
amounted to about Went -five per cent, of the total, this leav-
i^riter/ und,rwmers w,« 1 seventy-five per cent. The under-
of £6 yIII*! ccnt of the Dominion loanDres?nfk),f^«M^.n last Jn,y The whole of the
SS reSremX^" -m,en_,The ^-°°°>°°° 3X Per cent, 

redeemable at par « London, i$t July, 1950, with option
to the Government 40 red tern at par on or after 1st July, 1010 
andglVInf I*'* Ç°ntbs’ i »tice. Interest payable 1st January 
Th, M,*lk - »■*. '»•<>■

at Ninety-Nine am
Holders of the £2 181 

bonds and stock due July 
cent, guaranteed bonds 
privilege of exchanging 
stock, and applications fr 
allotment.

The Bank Of Mofitn il, the financial agents of the' Gov-

Te Attract Small |
An effort was 

last year to attract the

accrued to that
Calgary F

> -

bonds
li a Half.

022 outstanding 4 per cent. 1910-1935 
!st, 1910, and of the £1,500,000 4 per 
due October 1st, 1910, had the 

tor an equivalent amount of this 
m such holders received preferential

1

Prion at gig K.
mmstw
mage i1 1 floating two large Dominion loans

__  . , small investor. Applications for
amounts under £100 i* c< nnection with the 3# per cent loan
tails*— a$l aggrega,ed :$.'8o, the following king the de-

Bonds Applications. Aggregating.
..... 25For £10 ..

£20
-•4 £250

3,060
£450
£160

£3.100
£360

f • • « 153£30
£40 !... .
£50 
£60 
£70

These figures compar 
made in January, 1909, as 

Bonds.
£10 .

621 •■1

Mockpurchase, debentures 
Quebec, at par.

WMrU.

5 per cent., 20-year or earlier,
‘o Stansread Wesleyan College!

provement debentuië^to’MeLJÎ”25year- locsl im‘ 
pany, Regina. * M J* Addison Reid A Com

mon of floating debt^deK^’f $ î*1 cent-, 20-year, consolida- 
Trusts Corporation. heures, to the Toronto General

• 20.000,cent., 20-year, and

sc* :the $2,207,900 issue * been appointed fiscal agents for

. £280

with the £6,000,000 Canadian loan 
follows : —

Applications. Aggregate. 
• ta6 £1,260

3,060 
1,860 
1,120 

10,750

-*
20

: 12330 6240 . 28
145"

tv> ..L ► 480-470
y.., iff.. 35080

480

£19.360
Omp In Rubber and Oil.

fSLSTl SrJrJrJsryz

- Æ srSau* ja — —

1 £N0Te* OF BIDDINC.
rear scho«rf^k^rJ^vj£|*“r the $7,000, 5. per cent. 20- 

M Mes.rs r. H. Burges, *r TownJhiP- Ont., awarded 
During 190g .u 5-, ' _ Company, Toronto.

sewer by-law. As the WeIUD51 Passed a $13,000
nine weeks after being rarified k "?* tarned bv council until cannot now be sold *** ,he People, the debentures

.1... £300000 e T##h' Public Percent.. 30^year,
.. -rfSS n Per Lrnm Toronto bondfirm,’ and b',ds wcre received, eleven

• 88 per cent. Canada. A, previously noS W fr°m the Union Bank of
• . ™ 95 percent. Company's tender wa, a^SL*1 **"• Aemilius Jarvis *

.........*S OOO-°00 7$ per cent. For the Moose Jaw, Sa$k
Sir Edward ri,.,. . i L . 30-year debentures ten bids ’^•?00 4K per cent. 20 and

thinks that the SfroffgaK V* retnrTMNd fr°m Europe, l°r only Part of the issue FighThid^' *W° ?f whirh ww* 
last loan ikLl / W"*real procured a good rate for its on*‘ from Regina and «ni r b,d*. wer*“ from Toronto
fortheci'tvTLS ZXTn: .m'1V Prove s« profitable °f "T” 'Vood- cTnd>* Ca T„™'\mnipeg ^ ^nder

run»» o, iu«kL .,„h ta arsl 57i,tS5r°- ;

to the list

Company.
iestern Canada Land 

Manitoba Provinde ., 
Dunsmuir Collieries , 
Dominion Governinent
Montreal's Flnanelng.

Al

I y It
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Manual of Cana 
Banking Fg

m

C. MEREDITH & CO., L™
HMD BROKERS AMD FINANCIAL AGENTS

CHAS. MBRBDITH. -*■ W. B. STAVBIJT.
Vice-Pro Meet. By

G W. FARRELL. SecretaryTrcurer 
A. H. B. MACKENZIE.

DIRECTORS

H. M. P. ECKARDT
Should be on the desk of every financier ' and 
business man in Canada- Will be found ex
ceedingly useful in very many ways. Pri e, 
$2.50. Published by

Monetary Tilths Printing Co.
Winnipeg

»
ALFRED BAUMOARTBN C. B. HOSMER 1Capt. D. C NEWTON (Montreal).
H. ROBERTSON C.B. .GORDON

101 St. Frandols Xavier St. 
MONTREAL Montreal Toronto

i

rtWE CAN SUPPLY A LIMITED AMOUNT OF

STERLING COAL COMPANY FIRST MORTGAGE 6* BONDS 
WITH 50% STOCK BONUS 1AT AN 

ATTRACTIVE PRICE

A. P. CHRISTMAS & CO.INVESTMENT
BONDS 164 St. James Strèet 11 !-------- --

r*
MONTREAL

i

Ontario Town Debentures

MM. MMMMMMt.

\

The" credit of Oatario 
rate thae city beads, ead they lack
in a perfect ta vest* eat.

We have oe hand deheatares of the follow»* higWcla.s Ontario 
Tovti>—

<

Orillia Ti i I
ItMÂ

Parts
Niagara Falls

ill
Si:Faicaa sue Deraaa ee Raguarr.,

;Brunt, Noxon & Go.
40-50 Canada Life Build*a* 

Toronto. Can. : ifes1—
I:S’i- 114•1 1:MUNICIPAL

BONDS J
A most con________eervatlve
form of Investment.

. 1

ft■*- ■ • iThe securities of our Canadian Municipalities (Counties, Cities, 
Towns, etc.) make one of the safest forms of investment—are issued 
to provide for public improvements, making them u direct obligation 
of the community— the principal and interest being payable from 
tax collections.

• We give below the names of a number of City issues,, the bonds 
of which we offer at prices affording good income yields.

City of Toronto 4’s 
City of Ottawa 4 s 
City of Wlnnlpag 4’s 
City of Cuelph 4’s 
City of Pstsrboro Si’s A 4i’s 
City of Calgary 4i’e

Detailed information on any specif c offering furnished on application.

!

ÜI -
• 1i :

■
■

City of St. T 
City of Stratheona spa 
City of Aeveletolie, B.C., t’a 
City of M

*j’s A l’e
|

! filldaw 4i’e !lCity of Nelson, B.C., S’s
City of Nanaimo, B.C.. S’s ! S

!
Dominion Securities Corporation, Limited

Montreal

'

London, Eng*Toronto
»

-s ’ ffii
■*r

>

?

THE MONETARYMay 21, to»» TIMES

C H. Burgess & Co.
TRADERS BANK BLDG. 4 TORONTO

WE OFFER

ONTARIO MUNICIPAL 
DEBENTURES

to yield from

4*% to 5 %
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VANCOUVER j»AY REJECT BOND TENDERS
* Mc- H. Burgess A Co. withdrew their offer 

Me-srs. O. A. Stimson A Co. had «led blank offer 
had failed to «II.
Two Previous Loans.

, JTrSP-7'“•STï.'sssrJsyt
ddh^ï',.°vZU‘m • *775 h, «Hkn

-i îs^nriïïi’s7,^ spss. ■* “
4. C. E. Meredith A Co., Ltd., 97.53 and interest sterlme

.leli4ryAlL£?mr" ***”*'’ »>, PWt,

V C. Brent, 1X5.52 and interest, sterling and 
’ mwotw iloliîwy.

whieh they
And Sell its Securities by the Registered Stock Plan— 

Otter Bond Notes.

The 8 ns See muni ittee of the city of Vancouver has rejected 
the seven bids reeeir 4 for its issue of 02.207,900 4<Vyesr 4 per 
sent, debentures. T] r securities mar be sold by the registered 
Mock plan, the Bank f British North America being appointed as 
«seal agent. That 1 ich would be the ease was hinted in last 
week’s Monetary

At the meeting of the committee Mr. Jtilett, of Messrs. 
Aemilius Jar*» and. Company, wan asked by the chairman to 

NgisflerSm stock and «seal agent system. He replied 
that there wefts tlreemysSems: (1) selling debentures. (2) selling 

— of inscribed #r regie! wed and inscribed stock, which was subject 
to a tax of fine half of one per cent, at any time there was a 
transfer, and (3) th 1 registered stock. Arrangements maid be 
made to mm pound th ir stamp duties—in other words, make their 
serurities tax free in the Obi Country, which was most desirable. 
The third waé most 1 1rs stagers» us there was no stamp duty to 
pay and stock bars* 1 much more attractive to a large majoritv 
of small investors.

i

«rwuey;
7. Evans. Coleman A Evans, 96.53 and interest. ■—-___ _

sterling; delivered London. *«reei, Wtapl,

SSJirBL*--
, . - London. Eng. (Julios H. Griffith inmrss*
broker. Vancouver, bid). 96.05 and interest, unstamoed 
deliverer! in London. Domiciliation at Benson’s and hid —»--■ 1
Z IwST ,flUmp. ,tamP Unties affected, *
S of 1 per cent. (Sty to receive benefit of the other v. of1M
reet-- *ahmg tender tn that ease equal to 96255 1 **

D”i"ioe Securities Corporation, 96.77 and 
stamped, sterling; delivery in London.

Wood, Gandy A Co., 98.125, as on June 1st, 
sterling sad currency; delivery London. V

12. A. T Drummond A Go., Toronto, 94.04, stamped, steriine- 
delivery London. Domiciliation ne required.

T0r •1'*75.°00 4 per cent. 40-year debentures, June 1900 — 
Aemilius Jarvis A Co., Toronto, 93.29 and

•« F. J. Benson.

•*
To the meeiripi ity ‘the arivantage gained lay ' in the tact 

that, if at naff futur time it was found necessary to issue stock, 
rtaeh meld be i seed at a nominal expense. If it got to.be 

known that YaaeSun ■ stock was tax free s was 
likely to beyi Win; iprg hod adopted this policy, and it was 
often naked why it ras that Winnipeg’s securities were selling 
no well, and the rms*i was because the city was selling, and lad 

time, its inscribed or registered stock on which 
I compounded. Tim cost of compounding 
wnee per 210 for six months over the Sfe

11.

for
4accepted.stamp duties jhmi 

at the rate of
of the loue. That mfant that tm every 2100 the government os 
acted a tribute St t e rate of sixpence for six months. That 
amounted to tRite as [item, but it was not so much in view of the
advantages.

Morton Brothers, of London, England, 91.
~”ert Barker, for Anglo-Canadian Commercial Comnanv

per cent, higher than any other tender; this was nethalf of
f

Wood, Gundy, 91.79.
■ Bunk of British North A men. 

£92 12a. 3d. for English

roBtoH»2iWel1 * °°^ for DomiBioe Securities Corporation, Te- 

Canadian Bank of Commerce, 292 13s. Od.

The ehnnhuan « led why London people preferred te buy 
registered stock instead of botte, and Mr JelUtt replied that in

payable to thethe of delwntm u they were
If by any chapes a n*q lost a debenture it was negotiable by ths 
““ P0** *■ R came. In the case of registered or
inscribed *oeh a mm simply got a receipt which stated that he 
was the holder of so each stock in the city of Vancouver. That 

— ' -meotpt was Absolute! of no intrinsic vainc, 
could buy as little aslCl worth of V

ay of **U inventors wan attracted, but in 
aunt have either 0100 or 91,000 worth. So 
wing distributed 

the few.

î” b? foc >>■ «piBiou as to whether or nlt^ isXgal te
°*n lfx*al improvement linking foods

te-

The stockbroker 
stock in the

market, so that an
of bawds hethe

masy people, they
distributed

j___° * T*»f«r has cabled the British Columbia
Loua Company, Vancouver, of which he is general

""■Pi ■■ I^ndos for the ante of the company’s new

rsjrL-pSss
Scotia

1 tThf No7? 8rotU Steel and Coal Company, Limited, keesd 
171 |l'°,n"“.n ,h“t,irwlL£30® 000 8 P** e*"t- «ret mortgage 60-ymr 
gold, bonds et 95. The trust deed provides for the redemption of
g “trryas'jait'nia;
fund in purchase of the bonds at or below 105.

The Nil by which the taxes on municipal debentures and de 
„ 1™TS, b7 echools and religious organisations are to N
exempted w* rewl in the Quebec legislature this week. Premier 
«mua informed tke House that the Government was prepared to 
enlace the scope of the Nil so that the exemption should apply 
to the issue of all debentures, including industrial companies.

Asked if |m thou ht the city should handle stock by a fiscal 
agent. Mr. JnOett sa I it would be necessary to have an agent 
appointed to take chi rge of the city ’e transfer books, eh-. That 
was done by a merely nominal stated fee. The advantages of tav- 
,e* bei * that the city re enabled to *11 IN own
securities m London d reet sad dispense with the middleman

Mr. Spnnger, rep eeenting Messrs. Wood, Gundy A Cm, naked 
opinion, sdvis d that before a fiscal agent 

the matte should receive very 
y might not a nays treat to sell it. bonds in London. It 
be plating th disposition of its bonds entirely in the 

h“ds?f "•*!«**« l fte agreed that registered stock was 
unquestionably sapera r to tke insue of debentures, but the debee 
tuns could be Issued n any denomination.

, thathe» of

Goldfor his 
in London 
The rk 
would

was appointed 
consideration.

2 te Is »4ew
££ rz£\rs^ ses; t

J8**1’*ky clerk,Of eit; treasurer tX London whenever they wantedr£,‘,:n£e,.r

mw 3 ££■4 "" *°”*- °*" —c-1

sÆïïïï “s.* cur *’“• °*" —»«•
May. 1910,92.207 00, 4 per cent. 40 year.
The folio wing ar details of the tenders received in reck

■OARO OF TRADE ELECTION AND NOTES

M *W.. . - - ——A new theatre will be btrilt at a cost
of about 9.15,000. Building trades are active, and negotia- 
tions are proceeding for the location of several large whole
salers and manufacturers. Everything points 
fui 1 g to. »

earn;—
For 92,207 * m *îïb,187eer <W>e«tnren, May, 1910;— 

Iljon., £97 127 per 2100;
and General Trust Company, bid 98 with

to a succès*M >1
Brazilian

no mention of Interest
TOo Dominion fleekritiw Corporation, 97A.

with inWt °*,iT * 00 7 **’ d<d,Verrd ie Vmwouver

Aemilius JhrrS »

mi M< — ***** Alta.—Mr. Geo. W. Simpson has been ap
pointed secretary. It is the intention to organize an exten
sive publicity campaign.

, . **•* Kootenay, g.C.—This organization has been com
pleted by the election of Mr. A. McDonald, Cranbrook, chan- 
man ; Mr. Baker. Michel, vice-president,, and Mr. J- T- 
Brenner, Cranbrook.

Central

,b) Had three offers (a) bonds, 97.20;
paid by purchaAer, 98. J?(t) reg»Le,l‘^tJî'rt^p'^ty10^
p,r 1 ? citT withJL'np^*1 °overae^t, fifcr«.

Ontario S^uribee^ xunpeny.-Thi, firm reduced its bid from
secretary-treasurer.

.. „ , _*en.—Mr. J. M. Hackney, H os therm.
PJeSl^en* » **r Howell, North Battieford, vice-president ■* 
Mr. F. Maclure. Sclanders, 1 ”

-92,141487 to
secretary.
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5* TO 6*7, 19». 

™«; da-

I and is-

Tlbe nbove attrectire Income morn can *e . 
lD^nt lh!^mber *f tb" Boode which w* *e 

All onr

I
:ent time.

■re purchased onlv 
•cnitinjr, and - our offerings bear ftC““ ■* -fc "ot"J•**?V»mL Correspondence Invited.
INVESTMENT TRUST 
COMPANY, LIMITED

MONTREAL

ii treaty;

— F
«ted, at 
of lp« m

f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government!
For Permanent Investment

f Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

: II
Bonds. Bonds.

rterlisf;

1908:—
We offer Western School Bonds 

to yield attractive returns. r»
.

Correspondence Invited* !■7, am- 
was met

' 1
NAY & JAMES

•f if
:> Italian,

oe, To-
W. Graham Browne & Co-

Deelera to HI»
REGINA,IMS auta MONTREAL

doe, to- 
i of the 
that ai *

£100,000'
4*% PRIOR LIEN GOLD RONDS

OF THE

ary the 
£*al te BURNETT & CO. , ■ I

STOCK BROKERS
MONTREAL WATER AND POWER CO.

(DENOMINATIONS £toa)
Due joth June, 1932. Interest payable semi-annually, 

Montreal or London.
These Bonds are redeemable on doe date at-jCioj. 

Price 95 and accrued interest.
SPECIAL CIRCULAR OR REQUIft# «

w, that 
rY iew Vy

of Nmbers Montreal Stock Exchange
12 St. .Sacrament Street 

MONTREAL

wtiag a

2A
SO-year 
itioa of
g.J»«

w-I IDirect Wire to New Tort
a. am.

Toronto 
O.W.S. HANSON BROS.,

164 St James Street - - Montrealysad de- 
b to be

A k
afti 4

■red te 
i apply

HIGH GRADE HIGH CLASS
INDUSTRIAL BONDS

Yielding from

5% to 617.

Mil IRIESTMENT SEtHHITIESES
ii: a coat 

egotia- 
whole- 

uccea*-
BOUGHT AMD SOLD

: I- I ’
U

Nonunion Bond Company
limited.

Merchants Bank Bldg. - - Montreal 
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Province of Quebec Bonds
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WITH THE pIFE UNDERWRITERS. they had federal control of insurance. In fact the Canadian
------ , companies would be in a position in the near future to

Saskatchewan. Man it aba and London Associations Meet fo«1gnhfieîdI>remaCy °* *he UnUed Sta,es COmpanies *» the 
Insurance Act ijiscassed-Elections of OMcen. The Rev. E. A. Henry, who replied to the toast of ««Life

. , Insurance and the Association Movement,” treated those
The annual mentis [ of the Life Underwriters' Associa- present to an able and humorous address. Perhaps the most 

tion, of Saskatchewan, whicn was held in Regina, was a important business of the evening was the election of oS- 
dcoded success. ] Mr. W. D. McBride, retiring president, cers, the ballot for which resulted as follows ; 
occupied the ■ hair, wh le the guests at the subsequent ban- For 1010
quet were the Hon. A. furgeon. Attorney-General, and Rev. President, Mr. John A. Westman, manager of the Do- 
E. A. Henry. i minion Lite ; vice-president, Mr. D. E. Spencer, manager

Mr. J. H. H. You; g, of the Canada Life, spoke on in- °f the Manufacturers' Life; sec.-treas., Mr. Tom, cashier of 
su ranee legislation, re iewing fully the new Insurance Act. ‘he federal Life. The executive committee are: Messrs 
that has been passed >y the Dominion Government. He D- E. McEwen, Confederation Life, Saskatoon; W. J. Smith! 
went into the changes made under that Act as compared Canada Life, Prince Albert; William Houston, Mutual Life, 
with the old. Special emphasis was laid on the fact that Moose Jaw; Andrew McBeth, Mutual Life, Regina; J. p! 
under that Act it was he duty of the superintendent of in- tin$bin, Federal Life, Regina; J. R. Cathcart, Imperial Life 
surance to prosecute f< r violations of the Act. This has a R'lrina; L. S. Gurney, Confederation Life, Regina; D A 
special bearing oh" the lituation in Saskatchewan, as a Win- Hogarth, London Life, Regina, 
mpeg company, ha* b en doing business there under the 
Manitoba Chanjef, in t#°lation of the Insurance Act.
Deed Warn « A4

He believed that the action of the Department of Jus
tice was in" a lane me sure due to the representations made 
by their association. Nr. Young took up the question of 
the provincial lads, de ling with beneficiaries under life-in
surance policies, i He I tinted out that it was important that 
so far as possible thei » should be a near approach to uni
formity of these .Hairs, because by the laws of the Province 
the domicile of the in si cd at the time of his death governed 
the disposition of the i isurance. A number 6f the contracts 
are made under- the C itario and Quebec laws, which are 
practically uniform, bul in Saskatchewan the estates of those 
who died and had been insured would be administered under 
the Saskatchewan law, which varies considerably.
Ai to ~ " "

:

A committee was also appointed to make arrangements 
for a presentation to Mr. W. A. Woodcock, of the 
Life, as a token of their appreciation of his carrying out the 
onerous duties of secretary-treasurer for the past two years

QUEBEC.
Eight years ago was the Quebec association formed.

At the inaugural meeting a draft of the constitution and by
laws were delivered by Mr. J. T. Lachance. These were 
adopted, and the officers of the governing council elected as 
follow: President, Mr. J. B. Morisette; tst vice-president,
Mr. Frank Glass; and vice-president, Mr. Jas. F. Belleau;

Mr. J. T. Lachance; members of council, Messrs.
C. H. Carpenter and J. G. Bruneau.

Thus to the life underwriters of Quebec belongs the 
honor of being the first in Canada to promote a life under
writers* association. The annual general meeting of this body 

... . took place last week, when the following officers were elected
The question of th province establishing some standard for the ensuing season: President, Mr. J. T. Lachance; tst 

• of solvency for the a< mission of foreign companies to do vice-president, Mr. J. F. Belleau ; and vice-president, Mr.
business here, or efrop mies which might be chartered here, M Monaghan: secretary-treasurer, Mr. J. T. Chenard; mem
was dealt with, and a i at present there is practically no bers of council, Messrs. Frank Glass, J. B. Morisette, L. A 
standard, a Dominion icense should be sufficient guarantee Trudel, O. N. Gagnon and J. G. Bruneau. 
of the standing of an company. Companies haring pro- LONDON

** rcqu,rpd to v tJTï* Li,e Underwriter,' Association of London recently
conform «° Mam ard in this matter. field ,fieir annual meeting and luncheon on May 7. Among

The Hon. A^.Turg on, who also addressed the meeting those present were: President Mr C E German* hon
stated that the Govern nent of Saskatchewan had for some pres:, Mr. F. H. Heath ; vice-ores. Mr. V Reeve’ and
time been paying attee ion to the matter of insurance legis- Messrs. H. E. Gates A S McGrewnr i~-nro-« MrRmnm
ta tion. They had °0 tl eir hooks an Act governing, the ques- Vaut. Manley Chas. 'Glass 1* I Mathèws /p-.rni--i t r' 
turn of beneficiaries ut 1er life insurance contracts, but this Parkinson w’ H Richardson ^ and th#- ««- tree, u, a
w£ on, of the Old «finances of the North-West Legisla Ellioi" ’ K'chardson, and the sec.-treas., Mr. A.

iivd^rinM»*™ tn'dV» possibl<* ,hat . Tbe Qvestion of bow to collect first year premiums was \ 
and bringing up to date. actively discussed, Messrs. German and Me Broom both giv-

, ... *n* valuable pointers and citing the recent experiences of
foment first introduced an insur- several of the companies in resorting to the courts 
1 ca , .”y hrre in Tirw °f The auto-rebate clause of the new insurance Act making

.___ ___ .t, 7 "Eolation. The proposed Act, as »« illegal to either give or receive a rebate of premium, was
**«* ,»* “ was considered faulty, discussed and well spoken of by the members.

manv ofHthe nri^rieh-". of fh?embodying *he following officers for the ensuing year were elected: 
jnany of the pnaaples.of the old one, had been introduced. Hon.-pres., Mr. C. E. German; president Mr V Reeve;
This showed the growfcg importance of insurance, that in- vice-president, Mr. George McBnwm ; sec.-treas., Mr. Angus
surance matters should.take up so much of the time of par- j Elliott ; judicial committee, Messrs. C. Glass, A. S. McGregor

i-n* . .. . UapL Manley ; representatives to Dominion Association,
. m ” ract* he ***•’ was the same as any Messrs. T. B. Parkinson and V Reeve

other contract, blit the growth of business had been so Messrs D. A. Sinclair, of the Manufacturers' Life and
statute^ b^ik. ’dealiL" rithTh m naW kgis,ation on the 1!bos ,H Wright, district manager of the Union Life,’were 

. He concluded! hjs a Idress with the intimation that before The regular monthly luncheon of the Manitoba Life
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-Inf*» Du Pont Emils Lacas

WESTERN BONDS; 
AND MORTGAGES*

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
HIS. Central Chamber», Elgin SL, OTTAWA.

-=------Phone 671
We always keep a full selection of both, on hard. ? 

The safety of. these securities is unquestionable and 
the interest returns are high. . *'

Our Municipal and School Bonds will yield’from 
I 57. UP and our Mortgages will yield the investor 
■ from 67. to 77.. i "
8 Let Us Sens Yen Full Pertlewlera.

let—nadiaa 
> chat 
in the

New York, London, Parts, Bruxelles* and Haotoorg

“Life
those

: most 
if offi-

J. ADDISON REID & CO.e Do- 
eager 
tier of 
iessrs. 
smith,

TNI CORPORATION OF THE CITY OF RECINA, 
SASKATCHEWAN.

v DEBENTURES FOR SALE.

The undersigned, on behalf of the City of Regin*; will 
receive tenders for the following Debentures up till 12 
«dock (noon) on «h dune, ISIS, m the City Clerk’s office,

l Market Building (payable at end of 30 vears).. $ 16,000 
2. Waterworks Extensions (payable at end of 30

years) ............................................ .................................
3 Sewer Extensions (payable at end of 30 years)..
A Agricultural Industrial Exhibition Grant (payable

at end of 20 years) ........... .....................................
3 Albert Street Subway (city’s portion ; payable at 

ead of 30 years) ...............................................

Total ............................ .....................................

Limited
;1,------Dealer# m*

la 'este eel Amu REGINA, S4SK• • •

Life.
J. P.

I Life, 
D. A. CONSULTING ENGINEERS: 

Barber A Young, 57 Adelaide St. E., Toronto. 
Cagné A Jennings, I^wlor Building, Toronto.

jj r

menu 
anada 
it the 
yean.

. • I
10,000
10,000 SFOR SALE.

:• I25,000
Fifty thousand dollars (S$o,000.00) County of Oxford 

“Road Improvement Debentures,” to be issued Jupe istj 
1910; 30 equal annual instalments of principal and interest ~ ' 
interest at 5 per cent, per annum.

id by- 
were 

ed as 
ident, 
lleau ; 
essrs.

41,000

$102,000

AH the above Debentures are to be dated 1st July, 1910, 
aad to bear interest at 4K per cent, per annum, payable 
«esri-aaaually on the first days of January and July in each

These Debentures and their Coupons shall be made 
payable at the Bank of Montreal in London (England), New 
'°Ai Montreal, Toronto or Regina, and the Debentures 
■ay be issued in sterling or currency or partly in the one 
aad partly in the other.

Sealed tenders, addressed to the undersigned, and marked 
"Tender 1er Debentures,” will be received up till 12 o’clock? 
a m., June 6*h, 191a

The highest or any tender not necessarily accepted. § 
N. t. U1RTCH,

• the
inder-
body I>ctrd

County Clerk. Hji(|s; 1st 
Mr. IWoodstock, Ont.

fL. A The highest or any tender not necessarily accepted.
IIOEBENTUREg. ' /

A. E. CHIVERS, ■rently
mong City Clerk The town of Melville. Saskatchewan, is o$ering foe • 

sale $16,500 sH% 3°-ycar debentures. Tenders close June 
15th, 19KX. '

Regina, Sask., 20th April, 1910.
hon rand H. D. WILSON.j I

Secretary-Treasurer. ILASH BURN, $A$KATCNEWAN.room,
r. b. I •*r. A DEBENTURES FOR SALE. '? 1

{Tenders will be received by the undersigned up to June 
r*i for the purchase of $2,500 5% 15-year village im- 

, J* debentures. The highest or any tender not neces-
accepted. Address all (inquiries and obtain full infor

mation from, v

i was . ^
giw 

es of The Ontario Securities
Compa.ivy Limited

T. S Q. Peplmn Mgr. ]

iking
GEO. G. MORRISS.

Secretary-T reasurer, 
Village of Lashburn, Sask. Box 45.cted:

eeve;
ngus
regor
ition,

DEBENTURES’FOR BALE. ONTARIO *
will be received by the undersigned for the pur- i 

"kty (30) five hundred dollar, arid one (1) one 
dollar debentures of the village of Sawyerville, 
.nng intrrel< at the rate of 4MX per annum, pay- i 

*^**jenu-annually, on the first days of May and November

AH tenders must be in the hands of tfie undersigned be-. 
’arily^accep? d*** 161,1 day of ^ay, *9,a tenders neces-,|’

'

and

CITY & TOWNwere

Life flipeg. ;DEBENTURESFer-
.>any.

W. J. BARTHOLOMEW,
Secretary-Treasurer.

I :
Straight Term cr Instalments ‘

■■■Jti rille, May 17th,<*is- 1910.
Yielding 4i% to 6*%d of i..wed.

TRACKSELL, ANDERSON & CO.witk ;
WRITE FOR PARTICULARS r I

Western Canada Investments, Bonds 
Debentures, Mortgages. Real Estate

1 As-
trip.

■
ocia-

!..The MclOnnon ôuildin
___Toronto. Ont, 4 18nee Solicited-. English, French, German

Victoria. B.C.
visit 
.Id a Regina, Sask. 1 * Bi .Brand Street II

: ■ .

Debentures For.Sale
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Stock Exchanges and Investments!
—Tk, 1-^—— ----- U4*

CANADIAN PACIFIC STOCK
r* Still Absorbs Idtetest—Mining Issues Active—Montreal 

Stock Exchange Elections.

round 115, brought 114X. Northern Crown Bank sold early 
in the week at 86, but later moved upward to 88. Some stock 
of the Sterling Bank was offered at 100. This stock is one 
that is not quoted on Eastern exchanges ; for the last fiscal 
year the dividend rate was 5 per cent. The demand for Hook 
Investment and Savings Association is pronounced, tad 
some of the stock changed hands at 135. Great West Life 
registered an advance to 30$, five points better than last price 
paid. There is a'demand for this stock. The only other 
important feature of the week was the trading in South 
African warrants. The number now on the market is 2,491, 
and in the early sessions they were in strong demand at 755! 
Later in the week they declined to 72$. Other stocks listai 
on this exchange were firm at previous quotations.

i

1
Toronto, May 19th.

Canadian Pdcifif this week continued to be the centre of 
attraction on ne|rlyfall the lead mg exchanges. At 195 here, 
in Montreal andjNeir York, the stock made a new high point 
for the current jeaij. The closing of the stock exchanges no 
Friday naturally* t.e 
whole week. Tic

d to weaken the market during the 
ilication of the Imperial Bank state

ment did not affect! the stock, which was traded in around 
326- A fairly large dumber of -Nipissing and La Rose, shares 
changed hands, is |l$<> Black Lake Asbestos. The plant is 
working at half, ifcapacity, and it is stated that foreign
buyers have bee* tendering offers for the output of asbestos, I The Montreal and Toronto exchanges were closed yes* 
but the managepnefft will retain exclusive rights upon the terday.
production of thgir inities until a more accurate estimate of The Blaugas Company issue of ff 130,000 was over- 

vah*of 'he; Bfcrk Lake properties can be determined, subscribed.
On Mondayjaftfrnoon 149 shares of Bank of Commerce, Application has been made to the London Stock Ex- 

sold at 207X. Ç.PiK. continued strong at the week end on change to list jf 1,000,000 Manitoba Government 4 percents, 
the strength of jits Increasing earnings and rumors that it Sir William Van Horne presided at a meeting of Canada 
was to secure codtrrff of the Wabash and Lehigh Valley roads. North-West Land directors recently, when another payment 
T. ',a,,meni qf Jr Thomas Shaughnessy that interests of 85 was declared on the common stock. This makes fit 
friendly to his load were acquiring the Dominion Atlantic declared since the company started to pay off the stofck a 
road also helped tl* stock. For the first four months of few months ago.
the year, accordgig y<> statements by the sales agent at Cal- ; Incorporation is being sought for the Portland Canal 

i j j/ri**’ PrT,Ka,Fd lands, E. S. Doughty, the price Stock and Mining Exchange, which will operate an exchange 
of the land dispose I of aggregated $3,331.098, or approxi- at Stewart, the new town on Portland Canal, B.C. Applicants 
mately twice th* o the corresponding period of last year, for the charter are Messrs. Charles H. Gore, Vancouver; 
the total for which was $i,i$7.io3 Hugo Ross, Winnipeg ; H. O. Rolbey, Stewart ; Samuel Har-

At , .1 *be Montreal Stock Exchange rison. Prince Rupert, and F. Rounsefell, Vancouver,
it was decided W> 1 (crease the number of seats from sixty An exchange is being formed in Prince Rupert, B.C., 
To sixty-five. The i allowing officers and board of manage- the proposal being to limit the membership to 3$, and trter 
™c"t,elected President, Mr. W. J. Turpin; vice- increase it to 40. The following have become shareholdm: 
president. Mr. H < ordon Strathy ; searrtary-treasurer. Mr. Messrs. William Manson. J. Fred Ritchie, Vernon W. Smith, 
TJ. Pangman and, managers Mr Rodolphe Forget, MP. Frank S. Evans, George D. Full. W. J Alder, George W. 
and Messrs. A A. Wilson, IL B MarDougall and P. P Morrow. W F. Beak, C. B Schrieber ft Company, Mack. 
Cowans; assistaht^cretary, Mr. John M. Miller Realty Company. H. F. McRae A Company, Birnie ft Me*

**•» Lachlan. W. M. Ward, H. O. Richie. W. S. Hall. Rupert
The net priât* df the Trust and Loan Company of City Realty and Information Bureau, P. McLachlan, T. 

Canada for the gjast^half year amount to £31,000. The direc- McClymont. A. S. B. Lucas, C. V. Bennett, Williams ft 
tors have recomffkn led a dividend at the rate of 6 per cent. Soule. A. W. McLean, W. H. Ferguson, E. K. Strathy, 
per annum and » bonus of 1 per cent, for the half year, McLaughlin ft McLeod, 
equivalent to 8 per sent, per annum. The reserve fund now 
amounts to £2$4<7ofi, whilst the special reserve fund is in
creased to jf$o,nbr. These two funds show a total increase
of £31.800 for the ialf-year. Owing to the general expan- . The various parties interested in the Sovereign Bank 
sion of the com ban ’’s business, the directors have decided #u>* bave failed to come to any agreement, and Chance*!* 
to jssue Z300.0*» < f new stock, bringing the subscribed Boyd, at Toronto, has been notified of this fact. On April 
capital up to AM3« 1.000; - and allotment letters have been 7, the last day of fhe hearing, Chancellor Boyd suspended 
issued to shareholdf s advising them of the new issue. The ■ judgment to give the various parties a chance to agree. The 
company has refknl y secured reincorporation in Canada. | parties to this suit were Curator Stavert for the Sovereign

* • * • - Bank, and he sued Senator Donald McMillan for about fjfc-
000. This suit was in the nature of a test case, to determine 

yi„„„.,i u ... whether the bank could collect nearly $420,000 from the
Tv„__ , . , »t .. , ,, Montreal, May 18th directors on notes they had given the bank to tide it over

,kli„.,^! ,hnyht *,nee” ,he »*och markets difficulties which, however, ended in the closing of the bank, 
deallnv ikI C pTb'0" °f Ust, week. ,here. wa* continuous The directors claim that the notes were not to carrv liability,
making ^ .TfPjR'. 8roup of stocks, prices for Pacific but the bank contends they do not differ from promissory

/ ",akm* th« hiflWst.point since late in 1906, when they ran notes in this respect.
' to jot, and early in I1907, when they were declining from the k

high point. Pacific |<>ld at 193 last week, and Soo was up to " ' " ~-fl
141». No report* of stock issues or increased dividends have 
been heard of in i connection with Pacific, although previous 
reports were repeated in the case of Soo This week, the dull
ness of the marlleta "everywhere is having its effect and 
trading on the InOil kxchange has fallen off to a great extent, 
the general effect alfcwing prices to run down. Quebec Rail
way showed a lifffe [increased firmness on Wednesday after
noon, this being;jdtfcbtless due to the news that the three 
rival concerns which had been applying for incorporation had 
been defeated. Their was an interesting rumor concerning 
Montreal Street tb the effect that the capital might be in
creased to $15,009.040. and that the present stock would be 
exchanged for tf| 1* ratio of two old for three new the 
dividend at the *m* time being cut down from to to 7 net 
cent. Cement wa* af.strong item, being up to 25.

• * * •

• • • «

On the Montreal E

11r

I

Clanimc* J. McCuaig D. Rykewt McCuaig

I

McCUAIG BROS. ® CO.
Me db< Montreal Stock Exchange

Orders executed on the Toronto, New 
York, Boston and London Exchanges 1

On the Winnipeg Exchange
Will Mill 923-924. 157 StJiais Strut. MONTREAL

G. Eaic McCcajs

■-,___ . a» Winnipeg, May 18th.
of th?^L°n' 0*L'£0 W"al remain firm, several
her hs M ,ks TWtrrVn ad.^nr<‘ last week. Beaver Lum ber sold at 93. Great West Permanent, which varies
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$12,176,280FUNDS

CAPITAL PAID UP ..................
< RESERVE FUND ......................
FIRE FUND ........ Ü.....  ...............

_ ACCIDENT FUND. ........................
MARINE FUND... f.......................
STAFF PENSION FUND............
BALANCE CARRIED FORWARD

$1,320,625
3,750,000
2,975,000
1,025,000

670,130
350,000

2,085,525

, fi1
F. W. P. Rutter, General ManagerHead Office, Liverpool, England

ONTARIO AND NORTH-WEST BRANCH

Alfred Wright, Branch Manage8 Richmond Street E., Toronto

I

the monetary timesMay 2i, 1910-
2127
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LONDON AND 
LANCASHIRE |j|

Fire Insurance Co,

A L ; I

i ►

‘ If
v

! i

I
Result of Business for Year Ending December 31st, 1909

f ;FIRE DEPARTMENT.
The Net Premiums amounted to......................
And the Net Losses, paid and outstanding .
The Fire Fund, reserved for unexpired risks.

And the sum of $1,170,245 has been transferred to 
the Profit and Loss Account.

$7,402,880
3,750,305
2,975.000

gjflu-I
Fi i|ACCIDENT DEPARTMENT.

-

\
The New Premiums amouhted to.......1................. ......................
And the net losses, paid and outstanding, to........... .........
Trie Accident Fund, being the reserve for unexpired i tsks,

has been increased from $1,000,000 to..........................
The sum of $191,050 has, been transferred to the 
Profit and Loss Account.

$2,576,970 | 
1,414,015

1,025,000 ;

FINANCIAL POSITION OF THE COMPANY
;
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HEN YOU BUY BONDS OR STOCKS
you take the advice of a bond-dealer or stock-broker nine times 
out of ten. When you buy real estate, why not take the advice 
pf a specialist in real estate investments? Why not consult us?

plr. Haley and Mr. Ridley have had extensive experience in 
1 real estate investments—Mr. Haley as a real estate salesman 

and valuator; Mr. Ridley as a banker who has invested in real 
estate and loaned upon it as security time and again.

Send a postal for further particulars
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CLEARING HOUSE FOR CREDIT MEN.

The Canadian Credit Men’s Association at .Winnipeg 
propose to establish a clearing house. The resolution brought 
forward and adopted with regard to the clearing house was 
as follows: That this meeting authorise and instruct the 
board of governors io form a clearing house as Shoo as a 
membership has been obtained of not less than loo, Who hare 
pledged themselves to pay $7$ per year to the clearfepg house, 
the clearing house to be self-supporting and to pipy ah its 
own expenses. ;f, ,:

The matter of insurance was fully gone intojB and the 
following motions were unanimously adopted:— (

(a) That the secretary be instructed to asdétain the 
amount of insurance carried by the houses we. thé associa
tion, represent, so that the necessary pressure! may be 
brought to bear upon the underwriters to carry out our 
suggestion. .

* (b) That the credit association get out literature to send 
to the retail merchants, showing the necessity and advantage 
of carrying_jufficient insurance, and when their! financial 

corny in, if the patty receiving it does not con
sider that they are carrying sufficient insurance* to have 
them point this out.

(c) That where the merchant claims he cadjhot .carry 
more insurance, owing to existing rates charged in his town, 
that the matter be referred to the insurance committee, and 
they will take the matter up with the insurance coihjpany And 
have the same properly looked into. S '

statements
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Industrial Stocks and Bonds
TIMSES LIMITS, WESTEIN LANDS.

Coal and Oil Stocks.

Cobolt, Montreal River, Gowganda and 
Porcupine Stocks.

BENJAMIN BURLAND

«

1

Financial Agent »

Montreal; Qua.
Cable Address: •• Benjburl." Montreal. 

Residence Phone : St. Lambert No. 11.
Tel. Main «089. 1

a

FIDELITY GUARANTEE BONDS
!•

any and every

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

\

MEllIlKF

HiV

Head Office, Toronto.

Hudson Bay Insurance
COMPANY

HEAD OFFICE, VAMOOUVER. B.O. CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

L H- heaps. President C. E. BERG, Manager

Erickson Perkins William Porter John G. Beatty Henry D. Quinby Arthur G. Moore
' ’ INVESTMENT

SECURITIES
ERICKSON PERKINS & CO

New Ywt 1:
Toronto Offices
OFFICE! 1—

14 King Street West •iiPrivet# Wires
New York, il:

.
.

S
MACMILLAN^ & VOLLANSSOUTH AFRICAN 

LARD WARRANTS. • A SPECIALTY.
ii

GRAIN EXCHANGE BUILDING 
WINNIPEG
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

e Princes Street, (Bank)

Government, Municipal ft Corporation Bonds and Debentures
Bought and Sold. I

'
C

friy
$ :made In London.

BANKBBS

Bank of MontrealFarr’s Bank, Limited Meeere. Glyn, Mills. Come At Co.
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RI CENT FIRES.

Weekly Register of Canadian Fire 
-osseà and Insurance.

loss $2,500, insurance $1,000; E. P. Wilkie, residence lost 
94.000; Wm. Com ne, residence, occupied by Cameron Bros 
loss $3,500, some insurance ; S. Dunfield, frame residence’ 
loss $1,200. Total loss estimated at $200,000; total insurant* 
estimated at $50,00a >

Monetary Tii

The following ! particulars are gathered from 
first Press reportai 0$ conflagrations. Upon these are 
instituted further {inquiries which appear under 
heading “Additia

;INSURANCE INSTITUTE OF TORONTO.

With $1,335 m the bank, the finances of the Insurance 
Institute of Toronto may be considered as in a healthy con
dition. The above amount is an increase of $264 over iki 

, 1908 balance. Col. W. C. Macdonald, vice-president occu
pied the chair at the annual meeting of the institute held 
on Tuesday evening, when the various reports ’ 
and passed as satisfactory.

The following officers were elected for the ensuing 
season: Hon. president, Mr. J. B. Laidlaw, Norwich Union" 
president, Mr. W. C. Macdonald, Confederation Life* vice- 
president, Mr. A. Wright, London and Lancashire ; treas
urer, Mr. C. Elvins, Imperial Life; curator, Mr. H. W 
Crossin, Canadun Fire Underwriters' Association ; secret 
tary, Mr. V. R. Smith, Confederation Life ; council, the past 
presidents of the institute, and Messrs. C. H. Fuller Con
tinental Life ; A. E. Kirkpatrick, United States Fidelity and 
Casualty; J. B. McKechnie, Manufacturers' Life; G. P. 
Payne, Canadian Fire Underwriters’ Association; A H 
Rodgers, Norwich Union ; H. A. Sherrard. Western Xssur- 
anc*; C. R. Dent, Confederation Life ; C. P. Muckle, Un or 
Life ; C. A. Withers, Dominion of Canada Guarantee ; E. I* 
Harvey North American. Life; W. A. P. Wood, Canada Life- W. R hall American Surety ; P. C. Keys, British AmW

The following candidates were successful at the recent 
examinations : Toronto—Messrs. C. E. Walker, R. I. Bas- 
tedo, C. Norman, H. N. Pearce, C. M. Mutch, N. A. Mot- 
risen, R. G. Minims, J. M. Robertson. Winnipeg—Messrs A Rl Watt, Jr., R W. Fell J. Nolan. G. A. Wickson, C*M. 
Sharkey, J. Murphy, N. h. Lamb, J. F. Hughes, J. H. 
Wright.

Information.”

Sa I me, B-C.—F ode at fire ; damage about $5,000.
» MW.— 3t|operagc of Messrs. Stevens ; damageE

- $10,000. 1 were readCobourg, Ont.—Residence of Mr. Kenyon Lett ; damage 
$5.000. '

Timber district destroyed ; damageF rince Albert,
will be heavy. Hi

„ Ont.- Sykes Woollen Mills ; damage, $30,- 
000; partly iqpured. 1

“ * “-fV^rehouse of the Canada Oil Co., Ltd.,
damage $25,000.

* Weet Lome, Ont. + Factory 
damage not yet estimated

Guelph, Ont.—Cattle sheds on east side of Exhibition 
grounds ; completely « estroyed.

Llndiey, Ont—D y ng kilns of Messrs. Rider & Kith- 
ener ; damage $2,000; partly insured.

of the Wagon Company ;

-*• tdsidence and stables of Messrs. Mc- 
Cloy Bros. ; cause, bulb fire ; damage $3,000.

Stirling, Ont. — 1 evidence of Mr. H. Hadley ; cause, 
spark from torch ; daliige $1,000; fully insured.

•fclplon, Bask.—Rri dences of Messrs. Elmer Ross and 
Fred Light; cause, bps* fire; damage $4,500.

on Archer's wharf, occupied by 
Messrs. J. & W. Reid 1 amage partly insured.

—I evidences and outbuildings of two 
farmers ; cause, bush fide ; damage $2,50a

Hamilton, Ont.— Bt>rfi owned by Mr. H. B. Jolley ; cause, 
children playing with fnàtches ; damage $600.

Ont.—*.1 mber yard of Mr. Arch. Wright ; 
cause, spark from loci*i< live; damage $1,500; fully insured 

MeCregor TowneMp Ont—Residences of Messrs. Fred 
Marshall and V. W. Gili a ; cause, forest fires ; dimage not 
known.

0 Que.i

Three candidates completed their second branch ek- 
ammations—Messrs. N. H. Lamb, J. H. Wright, and E. D. 
Hancock.

The incoming council, being desirous of having all future 
meetings of general interest to the different branches of n- 
surance, they will be glad to have suggestions from mem- 
bers as to the most satisfactory way of carrying this out.R«$i< «c« owned by Mr. Thos. H. Halley 

and occupied by sévirai families; damage $10,000; well 
insured.

WaheBeld, Quo.—Woollen mill, grist mill and four houses 
Company ; damage $50,000; partly

•t. John, N.

JUDICIAL SALEowned by the MacLaiw 
insured. of the assets of

The White Reserve Mines, Ltd.
LATCHFORD, ONT.

PURSUANT to the Winding-up Order made in the matter 
of THE WHITE RESERVE MINES. LIMITED, sealed ten- 

be received addressed to J. A. McAndrew, Esq., 
Olfictai Referee, Birbeck Building, Adelaide St., Toronto, up 
to eleven o’clock in the forenoon of the 5th day of July, 1910, 
for the purchase of the following assets of the above Com
pany ;—;

Grandview, Man. - law mill of Mr. T. A. Burrows ; 
cause, sparks from cater r wheel ; damage $50,000 ; insured 
for about $2$,ooa J

Ottawa, OnL—-Hotbl < of ' Mr. George McAllister ; resi
dence of Mrs. John McAlister, and general store of Mr. E. 
H. Hellard ; damage $10^000 School of the Christian Bro
thers ; cause unknown S damage $4,000.

Carieten Place, Ont—Thirty-five buildings including 
Mr. - McGonigle’s butcher shop, Singleton block, Mr. J.' 

. Fraser’s grocery, Mr. JS.j McEwen’s residence and Mr. J.
McNabb’s residence, 7.ion Presbyterian Churc#7 Masonic 

. Hall, roller rink, curtjngi rink, Mr. John F. Cram’s resi- 
• dence, Mr. John McDonald's residence. Mr. E. Wilkie’s two 

houses. Mr. J. MacL 
- terian Manse, Rev. \V

! Farael |.—Real Estate, being lots R.S.C. 55 and 
56 tn the Township of Whet son in the Montreal River 
Mining Division, Temagami Forest Reserve, Pro
vince of Ontario, comprising 88 acres, more or less, 
together with sundry buildings on the premises, ma
chinery and supplies, valued at ....-----,.$13,136.07

Paroel t,—Merchandise and Supplies..$5,375.76 
^aroal 3.—Chattels and Equipment.... $3,075.50
Paroel «.—Fixtures and Furniture ......9378.75
NinI L—35 Sacks of Ore. ■*’

Tenders will be received for the five parcels en bloc 
Tenderers are required to state the amount apportioned by 
them to each parcel.

Tenders will also be received for the parcels seppratelv 
and in case the whole property can be sold more satisfactorily 
in parcels, such tenders may be accepted.

TERMS OP SALE 1
One-quarter cash, ten per cent, at time of sale, and the 

balance in 2/ 4 and 6 months thereafter with interest at 6 
per cent, if satisfactorily secured.

Marked cheque payable to the order of G. T- Clarksoe. 
Liquidator, for the ten per tent, of the amount of tender 
must accompany each tender.

Tenders will be opened at the office of the said Official 
Referee, at ten o’clock in the forenoon of Wednesday, July 

~?.10’ w*len .fill tenderers are requested to be present. 
This advertisement does not contain full conditions of ' 

sale ; such further particulars may be had upon applying to
G. T.‘ CLARKSON,

33 Scott St.. Toronto, 
Liquidator. *'

’$ residence, St. Andrew’s Presby- 
, „ „ _ <£»«•’* residence, Mr. J. Gillies’ resi

dence and Messrs. Bales t Innés mill.
_v L n »ce are as follows Zion Presby

terian Church, loss $35,0 o, insurance $16,000; manse loss 
$1,000, insurance $22200; St. Andrew’s Presbyterian Churth 
manse loss $2.000, ihesui mte $1,0000; Masonic Hall. Ma
sonic Order loss $3.59°. nsurance §1.700; Salvation Arinv, 
loss $300; Heber Singleto ; loss on half of building and con
tents of hardware shdp 1 10,000, insurance $3,000- W W 
Wilkie, brick residence It is $2,500. some insurance; Finley 

ÎD; two *|ouse*< j°s $8.ooo, insurance $3,425; James 
Guiles , house, loss $1,500 covered by insurance • Alex Steel 
loss $1,800, insurance! $ ,100; John Gordon, loss $1 500' 
insurance $r,ooo; S. Ban! eld. loss $1.000. no insurance’; F.’ 
Gallagher^ loss $1,000$ M is Cameron, loss probably $1,000 • 
John McDonald, loss $4.c o, insurance $3.000 on house and 
contents; Peter McDAak . stables and sheds, loss $2000 
no insurance; family 4>f at, Donald MacNabb. bouse and 
consents $. 500; resklctires of D G. Thompson and S. Stanzel 
owned by Masonic Ortir loss on building $1,200, loss on 
contents $500; James «Val ers. residence, loss $1 ooo- E A 
Wilson, dwelling and, *on nts. $1,500. partly insured ; drill 
shed and armouries, loés ! 30,000. no insurance ; R. T. Gor- 
don, tinsmith, residence, loss $1.000; dwelling of W H 
Hamilton owned bv Ws. >de loss on building $1.000 on 
contents $300; house ow ed bv Edgar Bradford Ottawa 
and occupied hv Mrs, 1 >r.) McArton. loss 
*1,200. contents $300: nnjuet Torrance, loss 
$hx>: Bates A Tnnes. tfwei 
Morphy, farm outbuildings

i

The losses and in

on building 
on outbuildings 

on factory $soo. insured : Hebert 
and contents $1.000: curling rink.

Millar, Ferguson ft Hunter,
55 Yonge St.. Toronto,

Solicitors for the Liquidator.
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THE„,P,^FNT,AL investment CO LTD.• •

THOS T. LANGLOIS. Vancouvt 
President B. C Permanent Loan Cc 

Rodent Pacific Cow Fire I 
Rendent National Finance Co.. Ltd.; 

HON. G. H. V. BULYEA. Edmonton 
Lieutenant-Governor of Alberta. 

DAVID W. BOLE,
Rendent National Drag and Chemical Co., Ud. 
LEWIS HALL D.D.S., Mayor of Victoria. 

B A McGUIRE, D.D.8., M.P.P., Vancouver 
ALD JAMES RAMSAY. Vancouver 

Rendent Dominkx, Biscuit Co.
GEO. L TELFER. Vancouver

Capital, $250,00# I
fhe Directors of The Prudential Invmtment 

Co-.. Limited, having a thorough knowledge of
----- —i prevailing throughout Western Can

of the wonderful development of its

Co.; I
i eda, and

Western Provinces afford unlimited 
for the profitable in of cnpi i

t:

kS£=5£5!
Tie Prudential Investment Co.. LNuHed,1 

under the Companies Art.

R. K. d6kE. Vancouver, Geueral Manager 
Tie Pacific Coast Fire Insurance Co. 
a DsaBRISAY. Vancouver, Merchant 

McNAIR, Vancouver 
_ t Hastings Shingle Mfg. Co.

E W. LEESON. Vancouver. President E. W. 
Col. Ltd., Wholesale Merchants 

HON. A. E. FORGET, Regina 
Governor of Saskatchewan

C. Permanent Loan Co j

X 7 m § ft :
__ Tke S»"* "« now oâered for sale at HOP
E «hare, together with a premium of «toper 
share. Terms of payment have been arranged 
10 cover a period of three years, thus SnAtim* in 
V es tors to su teen be «or a larger number of shares 
'ban could otherwise be secured.

‘SSsSS^Jas. A. 
nsedeu

.1HHÊrIJW A _ N T E D Pw •dvs-

DIVIDENDS if:wdm;
•dvs., two eeuts per word each 4 charge of«V will be

WANTED;—A young roan of seven years* banking ex
perience desires to get in touch with established brokerage 
6rm requiring roan with executive ability. (Members Tor
onto Stock Exchange preferred). Is holding excellent posi
tion, and only cares to consider a good opening with op
portunities for advancement. Address Box i$q, The Mon
etary Times.

s
THE CANADIAN DANK OF COMMERCE.

j >
DIVIDEND No. 93

Notice is hereby given that a dividend of two 
quarter per cent, upon the capital stock of this i~. 
has been declared for the three months ending the 3tot May 
next, and that the same will be payable at the Bank and 
its Branches on and after Wednesday, 1st June next 
w The transfer books will be closed from the 17th to 31st 
May, both days inclusive.

By order of the Board.
ALEXANDER LAIRD,

General ManagerT:

one-
ttion

,, WANTED—A young man of good address to represent an 
ouCanadtan Bond and Debenture Hons* in London, England. 
Prefer man experienced in bonds. Give references and ex- 

\ Box 1 $7, Monetary Times. ;? '■

__***^ED;—By an established financial house, experi-
««d wind salesman. Good opportunity for right man. Ad- 
«ess, Box 163, Monetary Times

.

Toronto, a$th April, 1910.
41—

«■Ty-—j're *nsuraDCe inspector for Maritime Pro- 
EmM* * Canadian company, about to enter there as a FROCRESS OF OUR CR0F8.

' *----- - . '■ I fc .
The reports made at the end of April show thgt good 

progress had been made with spring seeding in Ontario and 
the Western provinces, but that in Quebec and the Maritime 
Provinces little more than a beginning had been made. On
tario and-Alberta are in the lead with, spring wheat and 
oats, the former with 89.34 per pent, of the spring Wheat, 
and 74.74 per cent, of the oats in the ground, and tine latter 
with 97-50 of the wheat and 73.13 of the oats Ontario had 
also 72.94 per cent, of the barley seeded, and Alberta only 
39.17 per cent. Manitoba and Saskatchewan had -«early 
equal proportions of the wheat and finished, the former with 
90.68 per cent, and the latter with 92.60 per cent. ; but both 
were low with oats and barky.... British Columbia ‘had a 

of 78.53 for spring wh*$ sown, 6T 81.66 foi-oats, 
_ and 39.17 for barley.

iiaav ha«Shî?SCr**>e<* caP*ta^ °f the. Manitoba Assurance Com- Ontario and Alberta are the only provinces with, a sub- 
,0 j s increased to «400,000 and the paid-up capital stantial showing of fall wheat, and whilst in the firstmamod 
alas of”00 * ,s lncreas,d capital, together with a net sur- the condition at the end of April was 95 47 per cent., in the 
whiU 200’000’ g,vcs ,hr company a strong position, second it was only 81.66 per cent. Alberta also showed con
çut ,k ATuarantee of the Liverpool and London and siderable loss by winter-killing and drouth, the proportion
Tk 8<CU,ity s,ands hivh in the fire insurance world, of the area sown being 22.46 per cent., as cAmpart*. with 
rT "CCCtprs of the company are as follows: Sir Edward 6.42 per cent, in Ontario. In British Columbia 6e Ses by 
Mesid»11»'. Pres‘dcnt ; Mr. J. Gardner Thompson, vice- winter-killing was five per cent, of the area sown, and the

• Messrs. George E. Drummond, F. W. Thompson, condition at the end of April was too.
Action'has” I,ppn fX A 1<kXal!kCrnLa.C°w- 1 u r Tbe hay and clover meadows suffered bv winter-kil

■eat to encm. *\Lakin ®ntl?*1 Columbia (.<?vcrn- l2 percent, in British Columbia, and tt.6$ per cfnt
tor from . P*^na fide settler and prevent the QUPbec. but jn ai| the other provinces the loss was edmpara-

■heior wk:rv _^cunn<t R°°d land in those districts 10 the tjve|y slight. Tbe condition of the#- crops was go<x£jti all
this end a rew™ suitable for agricultural purpose^. To t||e provinces, ranging from 81.85 in Quebec to 102 in Trince
IWd lMd tk,? . !5 ^ Plafcd °n «he grea portion of Fdward ,<laDd. rn

that l* to be found, if not on it all. It has corn»- _ . _ ,m tune, as schemes were afoot to secure large areas An excdllent report was made for all clashes of live 
5 5e *ewity of proposed railway routes and then dispose *“**. condition for all Canada at the end of Aprh com- 
« than to United States land companies, who will buy at Pared with a standard being 94-49 for horses, 91.«0 foe milch
«•dvance of a few dollars an acre, and then sell to the cows, 89 59 for Other cattle, 93.70 for sheep, and 95,10 for

at another advance. This means that the settler swine. _____ .y
ZT!* °*ve to pay at least «10 an acre, when he can secure | . ______ . 1 * 1 *
_ «roseIf from the Government at a nominal figure. The, * .... Ik; *
rr^Ptor i$ welcome. That much land has already been A fire inquest may be held at Hamilton. On|., to deter- 
7*” up by the speculator can be seen from the papers in mine the cause of the recent fire at the residence of - Mr
■« remote districts, which have made a large amount of j Abraham Frank, of that city. The police are |o* iitvesti-

«T eut of the publication of land purchase notices. • gating. ,

expected,

jAOENTS WANTED.

, protector Xllntierwritere
____  OF HARTFORD

ASSETS. JAN. let. nil.
8MW INSURANCE ONLY.

CANADIAN DEPARTMENT 
3 W. TATLBY.

S1.SU.tit.23

r. MONTREAL.
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WANTED
Agency for a good loan company doing business 

in Farm and City Mortgages. Correspondence in
vited. J. L. Mackenzie ft Co., P. O. Box 1*76, Moose 
Jaw, Saskatchewan. References : Royal Bank 
Canada.

THE MONETARY TIMES- Volume 44.2IJ4- s
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&/>e1■

■Western ! Canada Fire
Insurance Company
>ad Office : - - Calgary, Alta.

, Ltd.
cc:

il
Authorized 
Subseri

pital, - 5500,000 
pital, - 5236,000b1 1

ii
At a Directors’ Meting, held in the Company's offices 

at Cilgary, Alta., on M today, 2nd May, 1910, the following 
officers were elected foi the ensuing year :

Col. James WaQter President ; E. McCormick, Vice- 
President ; John Craig, [Treasurer ; F. R. Lyne, Secretary ; 
J. E. Rice, Manager.: j F tancois Adam, Camrose ; H. A. Day, 
Lacomber David \\arn< ck. M.P.P., Pint her Creek;’J. W. 
Woolf, “arP.P., Cardbiot ; are also members of the Board.

This progressive NV< stern Company was founded in 190$ 
and successfully weaithe ed the Fcrnie conflagration, paying 
all its losses there ih a satisfactory manner. Its stock has 

• been subscribed by Spn r 230 prominent business men and 
incorporated companies in the Provinces of Alberta, Sas
katchewan and Britifcp Columbia, to which Territory (with

line and reinsurance business) the 
to far confined its operations. ’ 

Feeling that the' tu le has now arrived for extending 
operations, the Director 1 have decided to make a further 
call of 10% on the 4ha reholders, making 20% in all paid 
in, for the purpose Of roviding sufficient additional funds 
to enable the Company o obtain a Dominion license. The | 
Company also has a bll, before the Alberta Legislature, 
providing for mcreaftdjyapitalization and extended powers, 
and a further issue of |b00.000 styck will probably be made 
later on in the year. This Company in its statement for 
last year shows a surplig. to policy-holders of $241,970.12.

the exception of surplus 
“Western Canada” mis

B

EMPLOYERS' LI£ILITY ASSURANCE CORPORA- 
h TlON, LIMITED

The revenue statement of the Employers' Liability As
surance Guarantee Corporation. Limited.* for- the year shows 
premiums amounting toLover $$,000.00, an increase of some 
$400,000 over the preceding year. Interest and rents totalled 
about $275,000. Total receipts increased during the year by 
practically a half miliori) dollars.

The revenue of ‘the Employers’ Liability for 1909 was 
*S,394-4$6 of which lover $5,000.000 was for premiums, less 
bonus and returns" to! th< I assured and re assurance, while the 
profits on investments foi the year amounted to $13.488. The 
balance carried forward |from 1908 was $4,917,648 less $219 - 
000 for dividend, this Waving a net balance of $4,698.648, 
while the balance" of til present account is $$,344.277, or 
$645,639 over that eg the previous year. The total charges 
against the 1909 revenue account amount to $4,748.82}, and 
this added to the $54344,277 balance, makes a total of $to,- 
°93.io4 which was life total revenue from all sources for the 
year. Expenses of ipanigement amounted to $489.488. while 
there was paid out jin Josses the sum of $2,857,089. Bad 
debts called for only $2,270, and taxes $100,347. while close 
on I1.30p.000 was expended on commissions. This is 
what higher than that paid out during the previous year 
being principally dt* tf the increase in business, and the 
higher cost of same.;

Evidence of tbfc growth of the Canadian business 
Employers liatfilitv Corporation is seen in the in

crease of premium iBconje during the past seven years, being 
less than $200.000 in 1902. while in 1909 it was close on 
$600,000. With the increased interest and attention that is 
being taken in the WoHcmen’s Compensation Act all over 
, ,, ,a rapid expart-iôè of the company’s business in this 
field during the nett tiro or three years is certain The 
Canadian managers. Messrs. Griffin and Waval and deserve 
credit for the steady iicrease which has been maintained 
under their careful and (Conservative

»

NORTHERN TRU$T$ COMPANY.

,*le business of 'the Northern Trusts Company is 
extending is shown in the report for the vear 1909 as pre
sented to the shareholders at the annual meeting, held in 

inmpeg on May 4th, this showing the finances of the 
pany to be in a healthy state.

At the inception of the Northern Trusts Company the 
promoters were of opinion that a trust company whose chief 
business would ultimately be the administering of testamen
tary estates should always be in a position to guarantee its 
clients absolute safety. They realized that stability and per
manency were essentials, and that the best method of guar
anteeing these would be for the company to confine its busi- 
ness within certain channels. Accordingly when the charter 
of the company was applied for, instead of asking f<* in
creased powers, the request was to eliminate everything 
usually granted to trust companies that could at anv time 
prove a source of weakness.

The advisability of this course is seen in the rapid 
growth of the company, there being over $1,000,000 more 
cash handled during 1909 than during the previous vear. 
The tota! assets amount to $5,172,091, there being $1,997,884 
of this invested in trust funds, while over one million dollars 
is held in both capital investments and assets of edg 
trusts under administration. The subscribed capitff 
company now stands at $1,500,000, there being fifty per cent 
of this call while payments in advance amounted to $393*6i7- 
I rust funds guaranteed $1,014,025 and trust funds agency 
$1,000,567 are the only other important liabilities shown i* 

satisfactory statement of this company, the officers of 
which deserve credit for the ability shown in the handling 
of the finances of same. It is worthy of note that the divi
dends have increased from four to six per cent, during the 
past five years, while a reserve fund of $93,000 has been 
built up by the officers.

That
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THE NORTHERN JTRUSTS COMPANY
REPORT OF THE FIFTH ANNUAL MEETING

The Fifth Ami »1 Meeting of the Northern Trusts Com
pany was heki <o-d y at 3 p.m., at the offices of the Com
pany, Commerçai Travellers’ Building, Bannatyne Avenue,
Winnipeg. In fersbn or by proxy there were shareholders 
present repr. seejtinj 15,634 shares.

The President, Blr. G. F. Galt, took the chair, and the 
Managing Dim*or, Mr. R. T. Riley, -ead the notice of the 
meeting and the* mi lutes of the last Annual Meeting, which 
latter, on a motion were duly confirmed.

The President $ resented the Fifth Annual Report of the 
Directors, and Bailee Sheet as follows:

. Tour Directors .have pleasure in submitting herewith 
their Fifth Annual Report, showing the result of the Com
pany trr operations >r the past year, accompanied by the
Balance Sheet to tl e 31st December, 1909, duly audited, 

at After paying all expenses and charges, and writing down 
furniture and Fixtu es Account to less than S2,000, and pav
ing two half-ve<rly dividends at the rate of six per centum 
per annum, am^un ing to $59,75214, a balance of $39,- 
052.88 was carried a the credit of the Profit and Loss Ac- 
count, making 4 te al credit to that account of $93,927.44.
The amount crédite I to the Profit and Loss Account as a 
result of the year'- operations is $1,610.15 less than last 
year, but this is a counted for by the very large increase 
during the year; in Agency and other Investments, as such 

X investments cosh the Company more in disbursements during 
^ the first year than is received in commissions. The Com- 

pany will, howefer, receive the advantage from these agen- 
•- c,es d«nn* the ens img years. During the year the Com- 

as receiwd for Investment on a commission basis 
837.03. and ft* investment in Guaranteed Mortgages 

$805,701 94 and d*ing the year seventeen Estates were
paceu in its hand4 for Administration, and the Companv These advantages have not of course Wn

a total jof $3,034,646.88 under its care and adminis I without some sacrifice of immediate profit's—-In order to
The D^oVlr,rFLCaP,,a1’ and **''”*•' $= i” »» ,buiid $ol dl> « were obligé at first to buifd slowly Ll maJ,h ,V*hrv*b*'V ,<‘5J,™ony to the very efficient feel sure that in the foundations of the Northern Trust

Act of Incorporation, the Dircc The motion was 
tors retire and ÿe (eligible for re-election. *1 carried unanimously.

On motion Mr. P. A. Macdonald was re-appointed 
Auditor of the Company for the ensuing

L. ,9° ™°tion By-law No. 3 was amended so as to provide 
for the election of 18 instead of 17 Directors.
1 Coorratulatory speeches were made by J. H. Brock 

j J. n. Ashdown, and others, who urged the Shareholders and 
'hose interested in the Company to assist in building it up 
by giving and influencing to it as much Trust business 11 
possible. ^

Mr. G. f. Galt, on rising, said in part :
In moving the adoption of the Directors’

Financial Statement at this, the fifth annual meeting of 
Company, it is perhaps appropriate that I should say”

At the inception of the Northern Trusts Companv tl» 
Managing Director, Mr. Riley^ and those associa,

whose chief

Repon aad

-7.

him, were of opinion that a Trust Company 
business would ultimately be the administering of 
tary estates, should always be in a position to 
its clients absolute safety. They realized that stabihtv md 
permanency were essentials, and that the best method^ 
guaranteeing these would be for the Company to «rLS. 
confine its business within certain channels. AccotdSS! 
when the Charter of the Company was applied for,

at any time prove a source of weakness.
Anyone selecting an executor or custodian of trust fund, 

requires such custodian to be absolutely responsible and per
manent. The first of these conditions is amply guaranteed 
by the large paid-up capital of the Northern Trusts Com
pany, and the second is assured by the elimination from it* 
operations of everything of a hazardous or complicating 
“a.!u.rr- The Northern Trusts Company hot having any lia
bilities other than the indirect one of guaranteeing a limited 
amount of first mortgages on real estate made by the Trust 
Company itself can never be financially embarrassed and 
as it is not permitted to receive deposits or isstte debentures, 
no loss or inconvenience need be feared during periods of 
financial stringency or panic.

seconded by Mr. J. H. Ashdown aqd
1 G. F, GALT. President
IHEET, 31 at DECEMBER, 1M. 

Liabilities.
BALANCE

Capital subscribed

Fifty per cent.
Payments in ad
Trust Funds (iiar; nteed 
Trust Funds Agent y ...

Estates ...... Jit.. ........
Accounts Owing! .. .....
Profit and 'Los4 Bilance at Credit . 
Unrealized asseS o

Administration

rear.

$1,500,000 00

!a"fanq.
750,000 00 
393,617 20

$1,143,617 20;
. 1,014,025 96 
.- 1,000,567 06 A hallo,1 , . was lbcn oast and the following Directors

elected for the ensuing year: J. A. M. Aikins. R. D. Me-
Naughton Moosomin ; G. W. Allan. J. H. Ashdown. J. A 
McDougall Edmonton; J. H. Brock, A. Macdonald, P
Burns Calgary; A. M. Nanton. R. T. Riley, G. R. Crowe,

£***■. W Robmson D. K. Elliott. J. Robinson. G. F Gdt. 
'• Stobart, G. V. Hastings, J. Banbury, Brandon 

1 he meeting then adjourned.
At a subsequent meeting of Directors. Mr. G. F. Galt 

was re-elected President, and Mr. G. R. Crowe. Vice-President.

3,014,593 02 
‘s»i5,4H 75 

20,723 71 
93,927 44

1,683,818 40
$5,172/191 52

Estates and Trusts under

! .

:i' Assets.
Investments on iCa fital 
investments on Trt st Funds
Investments on Esiates ___
Interest due an$ accrued ..
Sundry Debtors :... L____ . . ’
Furniture and Fixtures ___
Cash on hand Lj .J.............
Estates and TruMs,

$1,146,990 26 
1,997,884 42 

113,937 44 
67,963 08 
22,850 99

».997 S3 
136,649 40 

1 ,683,818 40

An1 indication of the increasingly important < position 
which Canada occupies in the minds of English and foreign 
investors and of the development of the country generally, 
may be found in the fact that Messrs. Price, Waterhouse â 
Company, the well-known firm of English Chartered Ac
countants, has established a branch in Toronto, with offices 
m the Jarvis Building, 103 Bay Street. The home office of 

is firm is in London, England, and it has important 
branches in New York,. Chicago, San Francisco, Mexkx 
vity, Montreal and in several other of the larger Americas 

,e.Y. ^Sj cv*dcnce °* i*s standing in the financial world 
dn 'Jr* ma7 be mentioned that among its clients
are the United States Steel Corporation, the Atchison, To- 
£?*a,*ÿ Railway, Canadian Pacific Railway, Graad

runk Railway System, International Mercantile Marine Com
pany, and the Prudential Life Insurance Company. Mott- 
over, during the past few years the name of Price; Water- 
house ft Company has frequently appeared in Canada « 
connection with the flotation of securities, consolidatioe of 
companies, etc. The business of the Toronto branch is un 
der the management of Mr. D. McK. McClelland, C.A. 
v.r.A., who, although originally from Canada, has for » 
tbbfinn°* yMr* *>een a m,nalter in the American offices of

assets under Administration

$5,172/191 52I.
P WBt

Balance at Credit. December 31st. iqosj.......
t Inte™*,?$l0n and E4rnings other than Interest.

Loss A
$ 64,874 $6 

t2,601 66 
*03,549 22

I $ 181,025 44
General Expenses , L; ..
Commission ffe{3 <71 Loans ................................
uividends ___ ...................... ...........
hlîîîncj Writ,e®I6*Fun»*tere and Fixtures

22,23$ 52 
4,888 40 

59,752 t4 
221 94 

93.927 44
$ 181.025 44Ml

Audited and fajjind correct,
F. A M^donald. Auditor

May

AN

I

TH

Tl
J T.

M<
-TS

Tk

ou
S"Mil

M. AU

Ho
II

REAI
rt

Uafci

w
Fo
100 i.
Port
*0 1 
Avs. 1

Em. 1

Stei

X

m

l*
M

BB
M

lB
*a

%
IB

«M
*e

»i

£



The Home levestmeet and Savings Association
Ceutt.l • : lllîîîi

• 186 000
M 1 <v Debenture» for Sale In Amount» of $100 and Multiplia 

2/0 thereof. Intereet Payable Half-Yearly.
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Insurance Company
Winnipeg, Canada.

There la now on offer the balance of an issue 
of Empire Loan Stock at $no per share.

RAYS 8 per cent.
Price will be advanced at an early date.

APPLY TO

H d Office >

Requires two progressive, reliable District 
Agents. Write to-day.Liberal contracts.

!
C. H. JUNEI, HeniSlna Directorf i

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

5 :

-,—

Winnipeg Fire Assurance Co
WINNIPEG"HEAD OFFICE

r1
i

AGENTS WANTED at all* Western 
points. Apply

II
L. H. MITCHELL, Secretary

fa

Colonial
Fire Assurance Co»

WINNIPEG. MAN.
Actual Security to Policyholders, $112,390.70; assets equal 
to S29 for each $1,000 of Insurance carried, compared 
with $14.37 average assets of other Canadian cotopanie*.

ee D raHrf>ntW/'i.
LOUIS W. HILL.

■

W. SMITH. >■)':

j *f
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Mantague Aldous and Laing
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Dlasrmm el Preparty.
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Stevenson & Fielde. Fro Pmsiiu. Winnipeg, Wan

The Standard Trusts Coy.
HEAD OFFICES * -

J. T. Gorton. M P 
President

WINNIPEG, NAM.
Win Whyte (lad Vice-Pre». C.P.R.) 

Vice President
I, «800,000 Canrial eeM-ae 8 380,000 

Tetel A.ente, (over) 83.800,000feed. 880.000
Beney invested far client» in 6r»t imrtlMH on revenue-bearina pro 

pertie» at eood rates of interest. V /
having fund» end desirina to procure the best returns CHSjirTrom 

with undoubted security, are invited to correspond with us.
William Harvey, Managing Director.
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Real Estate and Insurance Ac|nts ||

SASKATCHEWAN

. rÈ
SEABORN & TAYLOR

BARRISTERS. SOUCITORS ETC.
MOOSE JAW, SASKATC

Oil
44- May*<i, 191®- THE MONETARY TIMESa WESTERN CANADA ADVERTISERS WESTERN CANADA AD

T. H. CROTTT <Q CO. ft>yfa Mmid, -}
H*w N,J Agente

m2 -

OSLER. HIMMOND i NANTOK.
_ STOCK BROKERS.

i'*

dmr If FUTAIE AVENUE latf MAIN STREET, WIIIIFEI
Boy and Sell on Commission. STOCKS AND BONDS.

■> fJCJL Or Toronto, Montreal, New York and IsmA
Telephone ltM.

REGINA

Correspondence Invited ! ■ ! 1son
r :

WALTER E. SEABORN GEORGE

tDNTO Fryer <£L Co. AN
--- JidCOBALT STOCKS om

Bey or SeU ee ~
WINNIPEG. MAN• nf A< Tmt

VERNON PICKUP * CO. 
Ctiiterel lecmtaits, Etglail J 

in voen inn,
dy ■

FRANK P. DODS, .Anew Reelrs
. WINNIPEG

THE CANADA-WEST FIRE INS. CO T.
I

El

HEAD OFFICE. WINNIPEG,

"A : ■Co. s■ ESTABLISHED MM.
ClirKipn, Cross MtnHt>

. Ml

Office 1M-1M Grain Exchange . - •V

sf 9t

AClt_
ictel *<•»«•

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

ROBINSON <D BL
rds.

*

UPPER. GUT. TUPPER, MINTT t McTAVISH.m.
I 3
=?=loialt Office. 3SI nain St-, cor.HARKISTERS AND SOUCITORS l$

WINNIPEG - OANAOA |Ü
STEWART TUPPER. K 0 . ALEXANDER C GALT. WILLIAM J 

MONDE O- MINTY. GORDON O. McTAVISH0 ■ J. ;ESTABLISHED 1*ru W. A. UEIIEim All CIMFAIY, CMnf
A r.R?. A. HKNDBBBOM. 

4IA4U HAWTOW SLOCK- 
WimriPBO. KAKITOMa

( r< 8^,1
▲ee.

OSm: 1W Darke

PWilliam S. King Co.
Poitace A?e., Winnipeg 

Canade.
Phones Mein 1212, Main 370*.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

T*;
■:

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND ijtGNK 

PACIHC SHOPS. ||c
A genuine opportunity for Investment, Lots from ^75 10 

S500 each, one-fifth cash. Torrens Title.
Apply to R. C. SIRKETT, li ~

Financial and Real Estate Broker,
Winnipeg, Canada.

T

NT ANT

i

:
CO.
AgOBtn 

w Retenais

O. G. DEVENISH <H
1 Estate and Flnanelali

[embURY. WATKINS 61 SCOTT

J. F. L Eaibory.
J CM. Addme. - W»be,.-

R

Barristers, Solicitors.
W. B. Watktoe. W. B. Scott. L B. Bin*.

Cede. Westere l eiee.

Into. —--------TJ-âsdA,
Al

r. J 1X

AimxHrel&T

INKER IN FIIÀNIAL AIENT winnipegTman.

iG. J. Lovell

JOHN SCOTT
Aecoontant k Auditor. Manitoba * Seotland

.. WINNIPEG
Chartered

S3
CALGAKY. ALTA.

WANTED
\ An agency for a good loan company doing business 
in city and farm property. L. S. Ripley & Company, 
Lethbridge, Alta.

Sr
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ON OF ST. STEPHEN BANK.

States that a Large Proportion of Loans 
Nature as to Make Quick Liquidation 

• Impossible.

Curator 
is of CIGARETTE , | 

ARISTOCRACY
i

The lonev that has been teccived from all sourfcts since P
the su,p« isjon pf thé St. Stephen Bank has been used in the yg
redemptu n lof potes in circulation and in payment - of the fe»
, , m,n,° f»ov« foment deposits, the latter being a preferred 
claim. S ici is the statement of Mr. R. B. Kessen, appointed |£ 
curator 4n Ma kh 7th. made to the annual meeting of the HE 
sharebol< ;rs at ; St. Stephen on Monday. The following re- ! 
presepts the o moition of the bank on Mav .1 ;. as shown 
by the b< okj^-.

Liabilities.
Notes ill circel It ion 
Due to 1 ther tanks 
Depositsü„L_
Drafts <j itstatM ing .
Dividend unpa id .
Capital I lid up ..............
Reserve W. .1... I..............
Profit adE loss balance

I

Judge • men by whet he laughs 
et—and by the brand of cigar- 
ettes he* buys. YILDIZ MAG
NUMS are the best—flavor, 
size, comfort

YILDIZ

1/

« 29.990 
7*6 

336.857
13,563

«

*!*
f

12
200,000

$5,000
Io8,8lO YILDIZ MAGNUMSTot; 0744,820

Assets.
DepositsEwith D1 minion Government for

culaftm ’ ......... ........
Due by ft her banks
Railway And otl er bonds ...............................
Bank edfcipmei t ...............................
Bank prjfcnise,
Beal estate 
Loans and

*

Plain Cert er Geld Tips
note cir-

* * »3,$o°
39,526 
*4.585 
2,000 

20,000 
4,068

1 641,139

f
25 cents per box of tea « 
ail progressive tobacconist

• • *—*
fonts

Tot
........................ •744,820 of shareholders can best be served by granting time for

against ghis^bf F °* rc<h?e?.,° •*>•»<>■ and « ^^^'lel'for'the^shafebold"?, to £

» 11 ^>1 Th, I Dominion Government holds a deposit of those who are indebted to the bank or theisms

upon th#n has teased to accrue since the 2nd of Mav.
overdefc and maturing loans have been realized
S te"’"1 ob,""d » «•*>
ge pn portion of the loans is of such nature as to 
tr quipk liquidation impossible, and the interests

•warily Obtained
T1

nrosoert* information to become generally known tW
Prospect of the bank realizing upon the loans would hr

EpfSSSISl
holders* <kuh1’ b“h T ‘R h?,Ped ,hat * cal1 UP°” ‘he share- 

va,b,l,l> w,|! ■<* be necessarv. The larg*
mentira* “ afc°un,«1 for by the Settleses

LTk he president, Mr. Todd, the amount re- 
ceivrd, «100.000. having been credited to this account

whereve 
where it 

A li 
make tl

1I Not ••Pay DM4UM
bank\°,L,ih,LC,rCala,i0n •'**«* at the time of the

g? autaswj; aaarsrttag
>

V.
FIRE

«cwTHuema f
-I s* z-s CLOUSTON swr.

j.oaaowen twowsow■1
The death of Mr. Bennett Rosamond, of Almoete, Out.,

The deceased gentlemanis recorded in London, England. ____________
was ÇfÜ known in the Canadian woolen tradeVy

f :
lc

SJJGA R Si

MILNES’ tniT 
T«AT YOU OUTroe AMD

LACKAWAMNA COAL
V

highest grade or. i
extra granulated

>»d other grades of refined
Supply your customers with only the best sugàrs obtainable.

IT WILL PAY.

ANTHRACITE
The ice is just the same as other grades. 

Why not buy the best ?

wj-sm
Maim Office 7t King St. East, Terente

MANUPACTUKED b y
THE CANADA SVGA* DEFINING C0„ Limité
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The Pacific Coast Fire insurance Co.
leiiroweny 1, a.c.

DOMINION CHARTER, 1908.
Head Office, V

Fall
of twenty years of honest and honorable dealing.

-ip®*A
All legitimate

GENERAL AGENTS T. W. Greer, Toronto* Oat. ; 
Dale ft Co., Montreal, Que.; Beverley R. Armstrong, St 
John, N.B. ; Brydges & Waugh, Winnipeg, Man. ; Na
tional Finance Co., Vancouver, B.C.
T. T. R. H. Duke* 

General Mem

THE IAW UNIOH A ROCK INSURANCE CO., ltd.
«■ -“ÆsrssiS: -dBüShtlr

4. E. I. DICKSON,
Agent! 1
ilia»», Manager,

W. D. Alkea, Sab-Maaager,
Accident Depart neat.

1

THE LONDON MUTUAL 
FIR. E 

INSURANCE COMPANY
8m

ibstablished: tese
TORONTO

' 111
Is not • new venture, bin sn old-established, 
successful, Canadian institution, with' a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

---------------------------- --- Zji
D. WEISMILUER, Prseideot and Mamgfng Director.

HEAD OFFICE,

X
(BrnnanAmninin

■ basse*
•mecMatr

<1.800.000
■mnuawt i.ieio

CAPITAL

wtsewve roe *u omen uanunts

8.222.018
NIT SURPLUS

«•*4.91=1 •
16. 162.22» j

AGENCIES THROUGHOUT CANADA

WESTERN Assurance Co.
wW Incorporated 1851. Fire and Marine.

3,167,0*1.55
organization ll,441,17t,*4paid

Hand Office TORONTO. ONT.

Hob. GEORGE A. COX, PreeidenL
V.LIrsciad Meloslla.I.C.LLD. V.l. Mettle. CC Fester,

ASSURANCE COMPANY
LIMITEDGUARDIAN

ESTABLISHED 18t1.

Assets exceel Thim-two Million Dollars
Bead OBce lor Canada, Guardian Building, Montreal.

, B. M. Lambert, Manager. B. E- Hards, Assistant Manager. 
ARMSTRONG ft OeWITT, General AgeaSa,

TORONTO.

CALEDONIAN INSURANCE COMPANYInsurance CempanyQUEEN SB1rinThe

J. U BORTHW1CK. Sdwetery
WILLIAM MACKAY. 
J. H. LAB ELLE. 
MUNTZ B BEATTY,

LANSING LEWIS,
TTY,

Tnpla BMe , Bey St- TORONTO. Msks-pae.c. aerl ’ m

« t
WATERLOO MUTUAL FIRE INSURANCE CO.

WATERLOO, Oat.

TUB

k Mercantile Fire T„,_: Irt
Need Office •

•1st December, ISOS, Moo.ooo.aa so.two.w
CEORCB DIBB1L Vin-INMet 
T. L. ARMSTRONG. 1

Ontario, overPolicies in force in WINSURANCE COMPANY WM. SNIDER.
FRANK HAIGHT. Haul*.*a

Economicil Mutual Fh las. Da) of Bahia
”«.E„mutual Stïïiï-0"1"'0

Amount of Risk. $23.600,000'•““•“■SSSLd*.*»,
O.I.UU.

m, Outer TempleLONDON. CNQ.—Breach O6o* The Monetary Times, S 
aKmTNRAL-WledeJ^Hwei Newsuad^ Michaels, Prop. ■•■SgEZn.

VI**-
zSSSfSS bo-

9U t SIC—C h.le.o^Prontrnic ^iwwveuwd, M. Mleheete. Prop. 
TORONTO-Traders Beak Bldg., New, Stead. Yonge Street. 

—King Edward Hotel News-Head.
—Coaled.relloa Ufa AeeocteHon Bid*.. News Stead. 
-Head 06ce The Monetary Time*. « Chotch Street. 

WINMIPR»—Breach OOc* The Monetary Tltnea. *15 Nett ton ~ 
Goodall. Rep.
R. Morris'News 

-t-Oueeu'i Hotel News 
-Joha A Han ft Co s

of Trade

THE CENTRAI CANADA INSURANCE CONPANT
■BAD OfTICE BXAMDOH. MAN.

ABldg . G.
Fanas O. FtW.

Afenctm. Ltd., sgs Somerset Blk.
J<Stand. Portage Are.

Msin Street

■ xx

I j ITHE MONETARY TIMESMay a», i»io- SM« I
FIRE INSURANCE IFIRE INSURANCE
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CITY OF LETHBRID6E
:

Anchor Fire & Marine
Insurance Company

UMITtD

OFFERS A

ERc T A I N T Y
f head OFFICE : CALGARY.

.

I
Below will be found the Annual 

Statement of the above named Company 
for the year ending March 31, 19ia

1.

F tS
♦ W-

1
«

ASSETSr
Real Estate and Securities ........
Interest Due and Accrued ........
Due from Agents (net) ............
Due from other Companies (net)
Bills Receivable .......................... __________ _
Office Furniture. Fixtures, Supplies including

Plans .........................................
Charter and Organisation Ex

penses ..........L.................
Less >4 Written off ..............
Cash in Bank and on Hand

• • -Â $36,780» 
203.71

4,97a» 
•••• hSOiM

408.30

-
The city of 

tural and mining 
Southern Alberta.

.I.-Ë . » -

Lethbridge is located in a rich agricul- 
district, and is the metropolis of Sunny

As a location•h"1 for manufacturers or wholesale houses 
opportunity, but a certainty.it offers,

The city owns its own electric light and power plant 
and waterworks, and will supply power and water to 
manufacturât*, at very low

1,779*1

$10,413-33
•' 3,471-11 6,941.2*
............. 9,3»-ta.

rates.
Suii for warehouses or manufacturers are 

the city, and can be obtained with trackage 
rate*.

controlled Total $62,9099$at reason*
The city has a population of 11,000, which is an

and proportionate growth in other lines.
re five Urge coal mines within five miles of 
i the district is the richest agricultural dis- 
West, being the home of the celebrated 

! Winter wheat, from which 
twenty-eight bushels per acre is obtained.

*re five lines of railroad radiating from the
it* V* an<f f- an<f the Great Northern, 

ts freight competition and'right freight
i lines runs t brought he Crows Nest P
rW^hTisd£r,^,*I![Ith il$ 'frge lumbcr W®* and coal 
mines, this $ity is the natural distributing point.

along this line within 250 miles of Leth- 
r* ts a pay roll of over $1,000,000 per month. 
nCction with the rich agricultural and mining 

the City is the centre, makes one erf 
u kets in America.

LIABILITIES
Due to other Companies...................................
Encumbrance on Real Estate when Pur

chased ........................ ............... i<t<‘.........
Losses Reported and not Adjusted.........
Losses Adjusted and Due ...............................
Bills Payable ........... ........ ; ................
Reserve for re-insurance, Government Stan

dard .......................... . ........................
Surplus to Policy Holders ..............................

$ »,«S*.$4cent.,4

There a 
the city, :an< 
trict ih the 
Alberta Red

i,$oo*e
1,17119

None.
142.7$

I
t-

an average of4
The 13,14946 

44,Io6. $1.city, the I 
which gi

rates.
Total.............. $62,909.95ass,

i
To Capital Stock ____
Surplus to Stockholders

$38,710»
6,09651

Di
bridge, 
This in r0 
district, o 
the best a

V*
hereby certify that we have audited the hooks 

•f The Anchor Firs and Marine li

Ltd., for the year ending 31st of March, 1910, and that 
the Balance Sheet is properly drawn so as to exhibit 

a true and correct Statement of the affairs of the Com
pany as at that date, and is in accordance with the 
Books of the Company.

P isf nothing that can be worn, nothing for use 
in the house, nothing for service in 
ihat this market does not demand.
e to-day is not supplying one-third of the 
s natural market.
Lethbridge and help Supply the other

Ci
or ornai 
or count town

Lethari 
demands 015I Come

two-t birds.
Remdmbjtr, 

actual exlBtiijg fact

further

this market is not
certainty to-day.

information apply to

a prospect, but is anf Signed

Gray & May, Auditors.
'■1

Dated at Calgary, April 29th, 191a

For

I J.W. McNICOL 
Seej-etary Board of Trade, ,

thbridge.
EDWARD E. TAYLOR, LEWIS PARKER.Le Alberta MANAfi
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ST. PAUL PIRE AND MARINE 
INSURANCE COMPANY

8T. PAUL, MINNESOTA
—

• tLNt,M 
Over S2,#6#,«N

r< 1863.

Aaacto Over 
Policyholder.'

Hundrod
———*r Policy bolder».DA&.TBanairaSag.» rcCwS».^K«t Sc Kmc t STSS*with tbe

Omul Aglet foe Proriaea at

IE GeeemlANDREW M. JACK 8 SON. MaWK^ÏiSgTiSlV
CHRIsIenSBn’aGcSdWi'n.8^. Same Stmt. See Pewtieo, CeL, 

lerel tame 1erPwfaoaafBiitMiCaleMUa. •?*
■ tbeftvnam. of MAX I TOBA^SASKATC H E WAj  ̂ALBERTA.

: r:s»Street. St. Jobe.

to the

is 8
DALE* COMPANY.

m

The Acadia Fire Insurance Company
or HALIFAX, N. e.

ESTABLISH RD A. D .Me. “MADE IN CAnMIa"

Capital Subscribed 
Capital Paid-up .. 
Total
Uncalled Capital

IEEAaeeta.........

H.SIO 22Liabilities, Including Reinsurance Reserve..
Surplus spa to Policyholder»

Oelerio end Quebec, apply to
' - W.J.NESBITT. Seft.of Ageeeiee

Per Ati.tr

nssniin in inn
THOS. BRUCE. Re.,dee. Met

RBET * DONALD.Oeaerel Ageets. Vamre. B.C.
BURRUSS *

SWHATMAN, Oeeerel
T.U

.

1
*

ATLAS ASSURANCE CO.,
■Limited 

OF LONDON, ENGLAND 
Subscribed OepItaU - - «11,000,000

Total Secerity (or Pol icy bolder. 
Cl ewe peid exceed Oae H

to onr'proKoied dtstneta.

■at i SMITH * MACKENZIE. Oeeerel Ageeta, 
at Teioeto Street. Teroete.

S»l Ni

C. MINBHAW, Breach Menage..
m

s. AD., Ma« i.

Phoenix Assurance Company.
umlted, Of LONDON. BNOLAND

the pelicii remlil life office

nr cio.IS*

HEAD OPPICB FOR CANADA:

100 SI Francois Xavier Si - MONTREAL
A MacD. PATERSON

1

IICIO-MCII nit IHSIIUCE tfMPMff
H. H. BECK, M

APPLICATIONS FOR AORNC1SS THROUGHOUT 
THR PROVINCE OP ONTARIO ARR INVTfWD

TORONTO, - 01-06

:

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

BOARD OF DINCCTORS
W. R. BROCK.
JOHN HOSKIN. K.C, L L.D.

Vice-fraaidee).
0*0. A. MORROW 
AUGUSTUS MYRRS 
FREDERIC NICHOLLS 
JAMES KERR OSBORN1 
SIR. HRNRY M. PELLATT

HON. 0*0. A. COX,

ROBT. BICKRRDIKR. M. P.
a w. cox 
alxx.Blaird

W. a MRIKLR, Meeegiog

D. B

K. C.. LL.D.

P. H. SIMS.

t,8tt,178.1S
•rsantatlMi SM,m,7«*.si

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86.250.0e0 
Security Unexcelled 

Cantfa Intel : ten* SI Jim ni McOIII Sts.. MONTREAL
T. L. MORRISEY,

TORONTO OFFICE : 15 and 17
MARTIN N. MERRY. General Agent 

TMepbooe Often, Main 1288. Residence, Main 1145

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office 1er Canada:

TORONTO

f.
. M

F

f
John B. Laldlaw,

M
’ A. H. Rodgers, 
Branch Secretary

B>6c--- --  ^ V

Calgary Fire Insurance Co.
«. R. JAMIESON, Free.

H. H. MOTLEY,

Hesd Office « Cmltf ary, Alta.
Surplus to Policy-holders $350,975.96

O. TEMPEST, Vlce-Pree.

-The Occidental Fire 
Insurance Co.

A. NAISMITH, PmtiwL R M. MATHESON, 
A. P. KEMPTON. Vi

Sec. rnd Mgr. CD. KERR Tit
AUTHORIZED CAPITAL . 
6UB6CRIBED CAPITAL .

6600,000.00

Total Security to PolicyhoHerB $385,408,18
Hod Office • • WAWANESA MANITOBA

I
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$36,78000

203.71

2,$0$Ü

408.30

1,779*1

9,322.8k

162,90941

I I,l3l$4

'.500.00

2,172.19
Nom.

142.7$

13,14946
44,lo6.$l

>62,90945

l3$,7iK«0
6,096-51
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BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL, S100.000.00 

riNANOIAL. MINING AMO
STOCK BROKERS

A Specialty of Ceel and TlmU, Proysrtim.

DEBENTURES.
I Reel Eetste

BONDS

CÂy^lir^SokerUn. Reference, Royal M

342 HASTINGS ST. WEST 
VANCOUVER, B.C.

f ÊÊÊÊ4&â F

.

:‘:S

I

THE.. .

POLICYHOLDERS 
MUTUAL *

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money 
We give

A.M.Fiatkifstii, 6u. Mgr. 503 tiapii BIJ|, Tm*. M.
• • • • Net

JL TP HIS Is the mark of 
A A the Underwood — 
I more extensively used in 

Canada than all other 
makes of typewriters 
combined. No matter 
what machine yon have 

p used, or are using, y°s 
will ultimately buy the 

_ Underwood. United
Typewriter Co-, Ltd., in all Canadian eide*.

U

BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,
—» ,1 It mm Mi* ’I if LIMITED

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

AC n-N. oniw.

netol Agents, 
serene. Bred 

a ee rente eg. 
MNHart

». I» Is*
Ti i. De

*EA0 OFFICE, VANCOUVER, B.C.
Victoria Grand Forks. B.C..

■

WAGHORN, G WYNN <H CO.
fCK TT
ma 11

hLik
a

CLARKSON, CROSS A HELUWELL
Motson s Bank Chambers, Vanonovan, Brill* rni—w.

al ssjehe T. Bil.dL P.C.A. (Cas.)

Cable

CREHAN, MOUAT & CO
Charteyed Accountants and Auditors 

r.O. BOX I1S3, VANCOUVER. B C.
WWe •* INiiii te ee neeeS *e MJ.CKS.HAN. rxjr 

TAUal as* ». LIOUIDA1 OK, '

LOOSE LEAF
iLEDGERS, BINDERS 

SHEETS AND SPECIALTIES
(TICE SUPPLIES 
CCOUNT BOOKS

ALL KINDS-.REAL QUALITY â VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO

o
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CONFEDERATION
ASSOCIATION.

Head Office, - Toronto, Canada

W. H. BEATTY, lee 
Wii Pwm

W. D. MATTHEWS, Em. FRCD'fc WVLD. Em

8S&"LB r.p. SS.SNYn.Ea4.
NON. JAB YOUOM

MTNUR JUKES JOHNSON, E** , ■-». oSsTNuSulSS'. Sji
M

,6*.I

ami

NUCIES ISSUED II AU APPROVED PLANS

i ■ ■

May 21, 1910. THE MONETARY it ,,4ST I M £ S

LIFE INSURANCE “

LIFE INSURANCE
»
S

THE LIFE AGENT ■
treking coa.rctio. with » Compaoy-should coo„der Uw

point. a. though he were taking la,mi sure in that Company 
the* **£r£SF*”‘ ** aeMUU *° foücyMer, saffeHactory—

n ^ “• * —-V—~
rear. The Great-Wee* Life 

of ail the CoWiHiel it ie 
. c“»**r The Great.We.t Policies the beet

available The further inference ie equally obrioul if 
The Great-West Policies are the best to

Ageata of Ability and experience are invited to corre.peêd with

. I
From the fart that for three suceessive 
1** written the largest Canadian business 
clear that applicant;

the hen to
■ I

The Great West Life Assurance Co.
head office, . • WINNIPEG I

4** ?

f !

Vital Factors in Business
;

The greatest economy, a wise selection of 
business and the greatest care in the investment 
of funds are vital factors in every business. They 
have placed the a 1 7

I

. MMUTUAL LIFE ?

I
■OF CANADA

in the front rank. Ha Actual Results tojpolicy- __ 
holders have never been excelled, and results 
count in life insurance just as they do in any other 
business.

vwMi

Head Office - Waterloo, Ont.

.
1

I— f

> —.............

The Federal Life Assurance
i * “ - Company

HAMILTON, CANADA.

- $431234953
21.00938231 

347.27443

9

HEAD OFFICE :
*

(arc* - - . 
Paid to Policyholders ■ 1909.

PolicyMom

DAVID DEXTER,
*1ill

The Excelsior Life Insurance Company ■ :

Heed Office Tortato. Canada

ff *‘*«1 latrresl lo Policy hotdere-Secerity oed Profit The sow 
PmwM. ars the bset. W. itai : Agaats to devote entire or

=
SUN LIFE OF I 

CANADA
•e the euemeee. 
a M< rub all. Geueral Manager. At 31st December 1909

• . s S2,se«,sse.77
D. Pi ASSETS

SURPLUS over all liabilities, end Capi.gl 
Hm and S per cent. Standard

SURPLUS GOVERNMENT STANDARD 
INCOME IMS 
ASSURANCES IN FORCE

i

. s
• U9.SI3.SS9.52

THE

DOMINION LIFE
kJS

•ell

—#1

or two bright In SUN LIFE POLICES ARE EASY TOfor
Weetem Ontario

Apply to FRED HALSTEAD, /
Superintendent of Agencies, Commercial Union Assurance Co.

rmK L1MIJ1*1^ OF LONDOfL^HGLANO

Waterloo, Ont.
. I

Capital Full, Subscribed 
Total AanuaPIncome exceed.
Life Fund...........................................
Total Funds exceed ...............

1For Reliable and Timely Insurance News 
“-Read the Monetary Times each, week.

‘

il
!i'i |M

olume^

(ERS

Ltd,
1.00

)S

wty
iaJk

8T
B.C.

Pi!
tilJm

PANT.
»wy

isrk of 
wood — 
used is 

1 other

iu have
C. Jg 
»uy ths 
Jnited 
a cities.

-A THE HOME LIFE
Association if Caiada>3

Capital aii Amts, $1.400.000
Reliable Ague ta

BON. J. K. STRATTON. 

J R. McCUTCHBON.

A. |. WALKER. A.C.A.,

CROWN LIFE
ENDOWMENTS FOR CHILDREN

No Medical Eaamiaatioa Required. Definite .urn of lu.ura.ee 
Guaranteed, and tacrea.iag each year.

Highest Guaranteed Loan. Cash Surrender and Paid-up Ia.ur- 
auee after three years.

Premium Rates Lower thaa those charged by other companies.
1 Wnu for ^particulars.

CROWN LIFE INSURANCE CO.
- TORONTO.HEAD OFFICE,

Liberal Salary and Commission Contracts, with food Territory, 
available to Reliable Agents. a
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NEWS AND NOTES,t Nothing for Repairs'
■

f

New risks for the

earjaffftto ïc*J»ce to cover all the ma». . " 
“risks” that beset us at ■ M,
It has been stated that siwcT^^ 
velopment of wdod pavement 11' 
has become much more oom££ 
Abrasions, cuts, and such 
sustained through mere slips oTZ 
surface of wood pavement* a£ t 

. to ProV fatal, it appears, owing ^ 
; ,he vas‘ number of disuse 
, mat now abound jn all streets*^

% »h.„ *oo*„ m3; “

I :

!

7 here has been much discussion td 
the meaning of the word “fire” in

™ tf»* srjgrjrs
covered under the contract An Am 
encan insurance *
densed the ru 
the subject as 
a fire within the

V "^attorney has cos- 
lings of the courts os 
follows: “A fire is sot

meaning of motffssarJBSsjsrjft
and appropriate place for the firent 
of the agencies intended to be «■- 
ployed for its creation or 
ment. Tins, declares the United 
Vlcw> l* regarded as clearer than tkt 
usual definitions of “hostile” and 
“friendly” fi.es.

Among the causes of fire and 
thereby nsk of personal injury is the 
requency of the big and costly hat* 

women wear are ignited by Lighted 
cigar and cigarette stumps, or bj 
matches falling upon them on side- 
walks. An insurance expert in the 

----------------------—States calls the attention of fire sad

».T^ r - *m *•*—* - w-d. i rinm,« April JzszxzzsfjzL.
•Js.'ssm - "" b“"d"'« v -b* b„„ «,

-«BÇ ÆÇK.tSiSnrÆ-r- *BfcSSs-s
undoubtedly att act a large nwkr o? a^Ks W,U !“ '*****’ the baak clearing byS.jt6.537, rtfe tel
n,,rrlfhLl^n,r al Wa,cr * Power Company iS about to K, ! u°m S*6,000,000 in excess of those for April of 19* 
purchased by tl e city. The company^*' * show,£ ^ [e,urns nearly a million and a half in eras" .SSeThr'eiffl’f!£,’(iu>' Wl,h an annual revenue of $400000^ wfw** lbe same m°nth la** year, while the customs kcrose

r-TW j : *“66 - ^ - -fire,”’ - dertreprd , *£*,, io ?» . pj.im

A Customer says:—We have used one of your vertical high speed 
Engine* English Type, forced lubrication, since 1907. The engine runs 
at 435 revo utions per minute almost constantly night and day. It has 
given us ev pry satisfaction and so far has cost us nothing for repairs.

Robb Engineering■ Co., Ltd.
AMHERST, MS.

district
OFFICES Tr«4«T. BmI Toronto, WILLIAM McKAY, X.nl(er.

Owow Rank Bmldmg. Winnipeg, w. F. PORTER. Mn-nger.
*m Ora» Exchange Bmldiag. Calgniy, J. F. PORTER. Manager. I»

‘

1

i
I

I T

cent.

see<tCKinada’kb*,nï a,nalion of farmers, has to pay a hr*e

in VMCoivIi[fB!can? 8 Pany °f Greal Northern officials were ronîtàntl^ *Tain—»h«a" oats^and ïtey!°IndC1« 
future nf-»K !?$t week Hç expressed bis belief in the .h4”1 * lncrcas*nK our agricultural acreage. This he*
and Seatth woulflfiH.CitaSt C,t,es' and declared that Vancouver em btjfconi?,n5r of sowln* clean seed is at mice appar- 
thouwhfrhn.Tk ,he priDC,Pal pons in time to come H» f "Lc Tfbe adva»*ages to be derived from it are like the pro- 
millinn Popula,lon of Vancouver would exceed half ^ °f a.stl.m of money laid out at compound interest—the
Sent L, LCD/lar$ Apart fr0D1 ,he ‘rade to «dlroffi the in ,hcir ^ in rver-.ncreasiM

«5, f ■“-1""* »•« —u b. , X.'r.orJL*" br

—------- -1 I ‘__________ tion.

1 If we reason from *
(train yield hj 
■ bushels had 

under cehira-

our
190,000,060 

on every acre !

the chief difficulty•wcuri^^GOor^PRo^ECTs”* Th ^‘t,I"*nr?lDCe Flekl fa the 
you write for an INDUSTRIAL rnv|hi'*» vv^CnJt,r ** eli°iinated when 
an inexhaustible

The Union Life Assurance
Read Office • TORONTO

More Policyholders in Canada than *

s»**

CANADA
Any other Ctnidiin Company.

i

Ià
1 f

in
■

2 i
.-*H <.% V-I

» I
I

i

iwar*»

Ma

NI

F
I twefc

E
she
spo
for
anti
anti
loti

has
hot
cm

LC

à

A
'

1



Ir '

;

■The best: n
t I

Fire Insurance
For the Individus!, the Corpora

tion and the Municipality.^

fâ râ
I»,

-•

1»

I\
I
*

V 'ia I ;HEAD OFFICE, - - - • TORONTO, ONT.

lii

I!
■i

Waterous Steam FireEngine r
mrun NAME A GUARANTEE OF

OS EFFICIENCY. tj ”

Built in five sizes with capacity ranging 
from 400 to 1200 gaUens per minute.

WHITE FOR BULLETINS. •

jWHEN TRUETED MEN CO WRONG

Every once in a while the daily papers report the 
shortcomings of an apparently trustworthy and re
sponsible clerk or official. There is no accounting 
for these unfortunate affairs. They are accidents, 
and to be provided against as such. Our Guarantee 
and Fidelity Bonds insure an employer against the 
loss entailed by suçh accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 
credential for the employee.
LONDON GUARANTEE A ACCIDENT COMPANY 

Oer. Tones and Richmond Streets, TORONTO
(First floor Confederation Life Building)

Phone Main 1642.

■

The Wateroes Engine Works Co. Ltd.
BRANTFORD,

H CAMERON * CO , - Selling Agent*.-

CANADA.
Lo.t- 

1In soil on The Mli
Ti! ||r

i,
j ii

—

■ 11

=
ii • 1

A Filing Cabinet Like This
Would place your papers in your hands 
instantly.------- No waste time.---------It is« .
sectional and can be added to as your, 
business expands. If you are interested,
write us for particulars

! ■ IK / IL,
Desks, Chairs,4 Filing Cabinets, Sectional Bookcases

~* ’ ■ 1
The Benson, Johnston Co., Limited!

] . :S.
8 John Street, North Hamilton, Ontario

River «cries Pens, practically non-corrosive. Send 5 two-ceut stamps lor sample opr J
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Â TRIP TO THE WERT IROIE9
The "P A B." 

twsiftb day for Bermuda. the Britka West ladtau and Dsmaewm 
are all very superior ones. The trip occupies about thirty-eight 
days, and Is a delightful from the stmt to the finish. 

Through tickets from Toronto aad all points on 
•sold by

R. M. MELVILLE,
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! TO LIFE MEN North American Life
Assurance Company

Solid m the Comtecm - r ~THE ROTtl-VICTOHM LIFE IISUBiCE Cd.
" ' OF CANADA

wishes to engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productrice field men. Good Terms. Apply to

■Wfrt: WWL. BLAMCIB
HRmraSSn L. OOLOMAN, ÀJ.Â^?c5! 
Secretary: W. B. TAVLOB. À A., USii

..

1

1900
On ot twoCash Income - $2.028,676 

10,490.466 
Met Surplus - 1.018,121

«r
DAVID BURKE Per write te

T. G. MoCONKEY,

Home Office, TORONTO
MJ >. MONTREAL

-
■ ■

SUN FIRE “ T
Head Offle$. Threadneedle St.. London. England

THE NORTHERN ASSURANCE CO., Ui.A* tAWnAW MAI awm
No 8t Notre Dm St. W,

THE OLDEST
CwA”

NSUBANCE COMPANY IM THE WORLD
w< Si. K..T. Ont. •üiUfa. eta..

B. P.
ï BLACKBURN,

B. ss:'StwUSUwDi- . . Ontario
W k LYON 
LSO N. Ud..

AB

'35
.w.

6* «Né
IN AU. UNBBPRBMNTBO DISTRICTS

TIE L0ID0I ASSURANCE Heed OBcc C.Mda I
________MONTREAL: Tetsl PhA,

The tiMBtil Lift liitnace Ceapuf
Continental Life Building, Toronto

Have a vacancy (or aa experienced ûeid 
for the Province of Ontario.

Apply OSOBOg B. WOODS. PnUuiM

A.D. 17»
Rts: a Bruce H;

FIRE RISKS accepta* at
HWi St.

O

Insurance Co. of North America: -
m

THE NORTHERN LIFE lea.
fer the y*" lm je»t closed «kews Ike Lease» PsM Since Organization, ever SI44.eW.88M8

T HAMPSON A SON.
>

Is Preeiieo Receipt», «4 per cenL ; R<In
; faaraLc In Â»»et», a* per cent. ; iacreaM le 
ed Policyholder», t* per cenL ; decrease la total

1er

per cent. ; decrease la Cast ad New’ «# THE STANDARD LIFEappeal ta pen.
AORNTS «ANTRD.enmities.

r—-W. I . 00 dOHN MIL NR. miiL
Invested Funds—
In I. Canadian Branch . is, mm

7,mm
—

l\«,rvdIIK a a a • • , , 9 , «

Deposited with Canadian Govl and Govt. Trustee 
Apply far fall particular».' 4-

A L D. M. McGOUN. Mgr. CHA& HUNTER, Chief Agent OnL

1 ►
r ■su w SNsaev WORK Sf MOMRNT fa <

tfaa. Mach food territory available. Ma ay opportaafaha fat ad
NOW.

Union Mutual Life Insurance Co*y.
PORTLAND, MAIN!

ii
S. . ____  B, Merfa, „

Par Afcacic» fa the Weetera Dmssoe, Proviacc ad Quebec *d 
Easter» Ontario, apply to WALTER L JOSEPH.
•l J ______

Por Aeeucses i« Western Ontario, apply to E. J. ATKINSON, 
acar. say Maaafag Chambers, 7» Queen St West, T

■P

l

4 » V 1ST.
T—

: Trial

J â893.067.042

111
Over sa,000,000

rJuiIi
lOteatly la eaee* of

flMlTl
Mi

- Randall Davidson
Aceata. Taranto

•1:

r1 Evans * Gooch 1

1

J. A- Stewart, Inspector
Heed Office, Montrent

I
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