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A RECENT CONFLICT WITH LABOR.

The Gurney Foundry Company, of Toronto, has
recently concluded a series of actions against its
union employees, in which the company has appar-
ently been entirely successful, and which has pre-
sented certain novel features of procedure on the
part of the unions. Not being content with watching
and besetting the Gurney factory so as to intimidate
the remaining employees, and induce them also to
desert, not being content either to adopt the other
usual means of fighting, they endeavored to reach
the Gurney company in a much more radical way,
and thus compel it to capitulate.

The means adopted were to approach the dealers
throughout the country who handled Gurney pro-
duets, and by distributing amorig them circulars,
placards, posters and other printed matter induce
many of such dealers to cease buying Gurney’s goods.
This printed matter set out that the goods of this
company were manufactured by incompetent work-
men, that their goods were unfair, and so on, and,
although fair comments in this way on the quality
pf goods made might not have been wrongful, yet
the unions in this case did not stop at that, but
inserted further libellous and damaging matter
therein. The thing finally became so serious that the
Gurney Foundry Company applied in the case of
Gurney vs. McGlashan for an injunction restraining
the further publication and dissemination of these
practically trade libels, and at the same time asked
damages for loss of business caused thereby.

This case finally reached trial in St. Catharines
about June of the present year, and the jury found
' the plaintiffs had been damaged, and assessed

damages at $1,500 on this particular charge. The
que tion of whether or not the legal responsibility
for such damage could be fixed on the members of
the union sued, and on the members themselyes, was

reserved to be argued in Toronto, and this has not
yet been done. It would appear, however, that in
this case the Gurney company has been eminently
successful, and as a result of this success another
similar case which they were prosecuting concur-
rently with it, was disposed of without trial.

This case, Gurney vs. Emmett et al and the
“Toiler” Publishing Company, was based on practi-
cally a similar set of facts, except that not only the
workmen themselyes, but the printing company
which printed the circulars were asked to be en-
joined. Profiting by the recent decision of the courts
in the protracted struggle of the Metallic Roofing
Company vs. United Sheet Metal Workers, in which
the plaintiffs spent a couple of years before they dis-
covered a legal means of suing the union at all, the
Gurney company first obtained an order of the court
allowing it to sue a series of individual members and
officers of the union, “who were to represent and
defend for themselves and for all other members of
the trade unions and organizations to which they
belong.” A trade union not being a legal corpora-
tion or an individual, it was not a “persona” known
tg the law, and, therefore, could not be sued, until
one of our judges discovered that .our Ontario Judi-
cature Act contained a rule allowing it to be sued
in a representative action, and this method has now
been adopted.

In this case also an injunction was asked re-
straining these wrongful acts, and the union finally
consented to judgment being entered against it
without trial, apparently profiting by its experience
in the McGlashan case. The result of the action as
far -as the Gurney Foundry Company is concerned
may be summed up in the judgment delivered by Mr
Justice Mpgee:

“This court doth order that the defendants be,
and they are hereby restrained from issuing, pub-
lishing and circulating placards, posters, circulars,
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handbills afid printed \_f;ngattcr complained of in this
action, or any like prudh&d. This court doth further
order that the defenddnfd be, and they are hereby
restrained from inter§ ging with and intimidating
the plaintiff’'s workmef iand agents, and wrongfully
persuading them to break their contracts of employ-
ment, and wrongfully ipireventing, procuring or per-
suading workmen or ag gts from taking employment
from the plaintiffs, aid :from wrongfully and ma-
liciously watching and| gsetting the railway stations
and approaches to the | plaintiffs’ factory for such
purposes, and from rongfully and maliciously
interfering with and in imidating the plaintiffs’ cus-
tomers, and persuading fitm to break their contracts,
and not buy the plaintifig® goods, and from publishing
and advertising of the pfajntiffs that their goods were
unfair, and that theif |dobds were made by incom-
petent workmen, and fram wrongfully and maliciously
conspiring for any of fhe above purposes.”

The Gurney Foundsy Company are to be con-
gratulated on their suqgessfully sustained effort to
crush a new feature of itrade union tyranny. This
fortunate issue will flot{pnly be appreciated by their
brother manufacturefs, #ut will be welcomed and
upheld by the public s¢ise of what is right and fair
as opposed to what lis harrow and treacherous. The
unions are not disposed fo “fight fair,” but now that
they have to, and now t?@t they are checked in their
underhand tactics, thei' fmay learn how to treat em-
ployers reasonably. 3

| B
E R

WESTERN WHOLESALE TRADE.

While qualified I&Eﬁ in the Eastern Provinces
are giving Western nerchants from time to time
undoubtedly good ad*i,ce, the truth of the matter is
that a very considérjblg divergence exists between
the viewpoints of thd Iast and of the West. The
continuation of such g @iscrepancy of attitudes will
inevitably prevent évdn the attempt to come together
so long particularly 4s ghe said divergence remains
unrecognized ; and it iwill not be unfitting, therefore,
to make some efTortStm describe wherein the chief
root of difference exits)

Let it be under§topd, then, that the West, like
other new connmmi;’cs.\is peculiarly sensitive—we
will not say-wrongly sb—to the manner in which
it is regarded by othq‘r gections. And what the West
has fixed very stronglytin its mind is an idea that
Eastern merchants afe yery kind and amiable to it
during bright weathierg but that when the clouds
come and stormy copd#tions are foretold, then they
are apt to draw in tHeit purse-strings and allow the
West to fight its 0\\",1 Battles. The West, however,
is a lusty youth, and sg it says to the East: “Very
well; if your wholesalérs frown at us in that way
we can manage Very \x;flrll without your aid. Your
chilly attitude will sixpp!:;' drive us retailers to depend
more and more uponiour own establishments, where,

htly speaking, dur] bysiness belongs; and the con-

S¢ nces will be of ivopr own making.”
ther accuSatjom on a par with this is the
the averdee Eastern man does not under

st: ‘thdt, indeed, he has an apparently
sunidegstanding of it. Without a doubt
ruth! i this allegation: the East,
the pit loe§ not, perhaps cannot, grasp the
aspirations of her gnpat vounger brother. Therefore,
things "are ﬂi-r’!@;]vt and done and without
-
%

X

hesitation acted on in the West that the Easterner
does not sympathize with, and looks at at a wrong
focus. The West is patriotic enough; but it does
not relish being made the tail of the kite. In fact,
ask many a Western mar, and he will tell you that
present Eastern prosperity is itself but the tail-end,
the effect, of the marvellous development of and
immigration into the West. The West means that
Canada shall become a great nation, but it will needs
be on Western lines, not founded on the “somewhat
stagnant methods” of the East.

So much for the Western point of view. That
of the East, so far as its treatment of Western mer-
chants is concerned, is diametrically opposed. In
fact, while it believes itself to be a firm admirer of
the marvellous growth of the West, it yet considers
that a very large proportion of that growth has been
due to the former’s own efforts, and it reflects that the
West must be somewhat inclined to ingratitude when
it questions that allegation. The East, too, sees that
a large amount of its hard-earned moncy has been
locked up in the West, while the Westerner, with
all his prosperity, has been simply using money with
which he should pay off his debts for the purposes
of his own gain in land speculation. On the whole,
the advice which has been so ably given, for the West
to devote the proceeds from its present huge crop,
not in further speculations but in wiping off the
slate past accounts, does not appear unreasonable.
But the lack of understanding of the aspirations of
the West by the average man of Eastern Canada is
a feature which the latter should endeavor to rid
himself of as early as possible, both for the benefit of
the whole Dominion and for his personal interest.
And in no way can he learn what that region and its
people are like so well as by going out there,

aan

MR. GEORGE’'S ADDRESS.

To those who heard him on so many auspicious
occasions during the recent visit of the Canadian
manufacturers to Britain, the capable presidential
address of Mr- W. K. George at the annual meeting
this week in Quebec, an address which presented so
many topics concisely and yet covered the ground
so well, will come without any elements of surprise.
His broad outlook on the situation, which we may
say in this connection is not fully shared by all the
members of the association, has already had its good
effects in a lessening of “the suspicion with which
this important body’s opinions are regarded-in some
quarters.

Mr. George prefaced his remarks happily with
an allusion to the harmonious relations now existing
between the French and English peopl¢s, that is to
say in Europe, for fortunately the remark is one
that need not be made in our own country. Natur-
ally, he could but refer to the continued remarkable
prosperity enjoyed by the Dominion during the past
vear, a prosperity which, it may be added, while
hased primarily on good crops and on the wonderful
development of the West, has heen added to not im-
materially by the enterprise and energy of our cap-
tains of industry.

Mr. George considered it an unhealthy condition
when. as was the fact just announced regarding the
last fiscal vear, exports had decreased by ten million
dollars, and imports had increased by two and a half
millions. Tt is true that economists point out that

i,

R

b
5

this so-
adverse
as to u
of impc
as Can
where |
mists a
Canadiz
that ex
howeve
deeply
perhaps
Of
most 0
dian M
in cong
pressed
is now
making
said M
revisior
an imm
life, wl
to none
that tai
politics
many
George
dians r
politica
industr,
States
Be
out a ¢
attitude
States.
the Re
country
themse
made 1
have st
year b
produc
year b
tariff,
Canada
industr
States
two mi
import:
Ve
against
States.
results
recipro
be rasl
field a
countm
the Spe
that o
Canad:
and co

n su



. Easterner
it a wrong
ut it does
e. In fact,
Il you that
he tail-end,
snt of and
means that
- will needs
“somewhat

iew. That
estern mer-
yposed. In
admirer of
»t considers
th has been
cts that the
titude when
0, sees that
y has been
erner, with
money with
he purposes
. the whole,
or the West
huge crop,
ing off the
nreasonable.
pirations of
n Canada is
avor to rid
1e benefit of
yal interest.
gion and its
here.

e

y auspicious
he Canadian
presidential
1ual meeting
presented so
the ground
- of surprise.
ich we may
d by all the
had its good
with which
ded-in some

happily with
now existing
s, that is to
mark is one
1itry. Natur-
1 remarkable
ring the past
added, while
he wonderful
»d to not im-
+ of our cap-

thy condition
-egarding the
v ten million
vo and a half
oint out that

e P . e 5 P lal

this so-called adverse balance of tradq/is really not
adverse at all, but Mr. George qualified his statement
as to unhealthiness by alluding to this growing excess
of imports in connection with a young country, such
as Canada is. And certainly it is difficult to see
where the benefits alleged by the orthodox econo-
mists are to come in, nor in what satisfactory way
Canadians are to pay, with profit to themselves, for
that excess. We are treading on difficult ground,
however ; and, as Mr- George himself did not go very
deeply into the ins and outs of the question, we may
perhaps be excused likewise.

Of course, the chief point of the address, as with
most other presidential addresses before the Cana-
dian Manufacturers’ Association of recent years, was
in consection with the tariff. Satisfaction was ex-
pressed with the fact that the Dominion Government
is now taking evidence for the avowed purpose of
making a thorough revision of the tariff. “I believe,”
said Mr. George, “that by a just, wise and careful
revision, calculated to meet present-day conditions,
an immense impetus will be given to our industrial
life, which will be beneficial to all and detrimental
to none of our people.” He dwelt, too, on the fact
that tariff duties were now practically outside party
politics, though to be sure that is a point on which
many people would be found to disagree. Mr.
George, however, believes that practically all Cana-
dians recognize in the tariff a business and not a
political proposition, calculated to attract capital and
industry by taxi.g the manufacturers of the United
States and elsewhere.

Je this as it may, the retiring president made
out a case when he pointed out the difference in the
attitudes of the two countries, Canada and the United
States. To repeat his own words: “The people of
the Republic to the south are a great people—their
country is a great country. They have lived for
themselves, and by their policy of protection have
made wonderful progress. We, on the other hand.
have stood by and watched them increase their tariff
year by year, shutting out almost completely the
products of Canada; we, too, have watched them
year by year taking a greater advantage of our lower
tariff, and sending more and more of their goods to
Canada, thereby retarding the development of our
industries. Last year we imported from the United
States goods to the value of one hundred and sixty-
two million dollars, or over 62 per cent. of our total
importations.”

Very emphatic was Mr. George in his opinion
against the desirability of reciprocity with the United
States. Canada now is striving to-day for the very
results which the United States, by no means through
reciprocity, has already achieved. Certainly, it would
be rash at this time of day for Canada to enter the
field against the established manufactures of that
country. At the same time, it is to be noted that
the speaker did not advocate a tariff policy similar to
that of the United States. What is needed for
Canada is, in his opinion, a tariff adapted to the needs
and conditions of our own country, with which posi-
tion surely but little fault can be found.

aan
Rusiness men in St. John, N.B.. are talking of holdineg a
ferchants’ week and carnival this fall. There has been but
. in the way of attraction to outside visitors to the city
rear, and it is believed that a merchants’ week, with an
tive programme of entertainment, would create great
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COBALT AND THEREABOUT.

Premier Whitney has returned from a tsip to
what we usually call “New Ontario,” and we read of
an interview with him. So far as the resources of
the district are concerned he appears to be well satis-
fied, and expresses confident hope for future develop-
ment.

We are pleased to see that in speaking of mining
in the district of Cobalt he uses very guarded lan-
guage, quite different from that of the extremely
sanguine correspondents of some of our journals.
Very sagaciously he says: “It is almost too soon to
say what the Cobalt mining district might develop
into. Time alone will decide that.”

While desirous of giving all reasonable encour-
agement to those who are earnestly endeavoring to
develop the mineral resources of that part of the Pro-
vince, we have felt it necessary to put forward a
word of caution. And we repeat that caution this
week. Considerable valuable ore has already been
shipped from the town of Cobalt, and in some cases
handsome profit has been made on the operation.
Advantage of this fact has been taken by the
“boomster,” who is always on the alert to lure the
unwary. We regret to see that one of our morning
papers has given space for letters, which, while they
give some information of value, yet contain state-
ments which are tremendously exaggerated. By
referring to the “Canadian Mining Review” for
August, figures will there be found which have been
obtained from official sources. Up to the middle of
July the total value of shipments made from that
loeality is given at $1,245,000. This included cobalt
ore, which was then valued at sixty cents a pound
for the metal contained in the ore. The market for
that mineral is already glutted, and it seems to be
now doubtful whether cobalt will leave any profit
after the cost of separation.

The ore found at Lake Temiskaming is of a very
complex and refractory character, containing as it
does cobalt, nickel, bismuth, arsenic, silver and iron.
It is probable that some “wet process,” as metal-
lurgists call it, as distinct from smelting, may be
employed; ie., the metals may possibly be more
advantageously dissolved and afterwards precipitated
by some acids. At all events, the metallurgical
problem in the present instance is by no means an
easy one. So far, all of the veins worked have petered
out at a depth of from forty to fifty feet, the only
persistent one being the original discovery, called
the “La Rose” mine, as we remarked last week. In
this a shaft has been sunk to a depth of ninety feet,
but the vein has split up into three branches. At
the “Trethewey” mine at a depth of sixty feet there
was still some vein matter in the shaft, but it carried
no values. Those who are on the spot engaged in
practical mining are now busy “rooting around” the
neighborhood for new veins to give them employment
for the winter.

The “boomster” is also busy at work exag-
gerating in every possible way the prospects already
received, and there are indications of new mining
companies being formed in Toronto, Ottawa and
Montreal, presumably for operation in that region.
There is really no necessity for working the public
for one dollar of capital. The prospector, having
found the vein, goes on with pick and shovel, and
takes out metal enough to pay all current expenses

1

No mining plant is required other than these simple



Py TE

o

364 ‘ § THE
tools of the hand mirer § therefore, the proposed big
captalizing of some of those companies is altogether
unnecessary; and a réally good prospect requires no
great capital for its dévglopment. As to the need of
a smelter, there will Batjrglly be need for a smelter
in that locality beforeiverytlong if development keeps
up. There is very liftlg (gpul)t that there is abun-
dance of mineral of varipug kinds in that rich neigh-
borhood. But as to & jmeltcr for cobalt ore alone,
the man who pmpnscd itl cahnot be aware h!
is the present use of the netal in the arts and manu-
factures, nor can he Kngwimuch about the character
of the Coleman ore Of m difficulty. of its reduction.
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COUNTERFEIT | IIFE INSURANCE.

A Fifteen|Years’ Record.

yw limited

Continuing the recprd of statistics, begun last
week, of assessment gofiéties in the United States
and Canada, we now add the figures of sixteen asso-
ciations, which make§ the number in the completed
list thirty-two. It.is worth noticing that only one
society, the Sons of S otland, shows a decrease in
the cost per $1,000 for 1ge4 as compared with 1903.
All the others show an igtreased cost of from ten
cents to six dollars. MWle femind our readers that in
these tables $4 has beeh added to the “net cost per
$1,000” of each’ societly to represent the average
expenses. A

Year .ot Cost Year No. of Cost

Name and Date of of per of Mem- per
Origin. Record. b $1,000. | Record, bers. $1,000

b

(17) 1890 956 $13 00 | 1897 6,293 $16 00
Home Circle, 1891 ‘28‘ 11 00 1898 6,217 15 00
Supreme Council, |1892 5§81 12 60 | 1899 5816 17 00
Boston, Mass., <1893 }Tl 14 00 | 1900 5577 18170
1879. 1894 83 14 50 | 1901 5462 17 20
1895 212 14 50 | 1902 5841 17 30
1896 L7956 16 80 | 1908 5200 20 00
s | 1904 2713 26 20
(18) 1890 54840 $16.78 | 1897 66,437 $17 90
Knights and Ladies | 1891 6 1 17 13| 1898 64,300 19 00
of Honor, 1892 68 16 70 | 1899 51,800 21 70
Indianapolis, {1893 ' 6%5:6 16 20 | 1900 - 50,102 238 00
Indiana, 1894 74383 16 00 | 1901 51,808 ° 28 00
1877. 1895 742 17 30| 1902 60,805 21 OC
1896 | TGRORT 18 40| 1903 70,751 18 90
: B 1904 170,109 20 70
(19) 1890 (185233 $18 84 | 1897 89,679 $27 00
Knights of Honor, (189[ 13 39 19 63 | 1898 82,256 28 30
Supreme Lodge, |1892 [127j0§3 20 30 | 1899 66,868 32 40
St. Louis, Mo., 41893 12353564 21 15| 1900 59,932 32 10
1874 1894 1191785 20 54 | 1901 55,773 33 40
{1895 115212 22 80| 1902 53,580 33 90
1896 dss 23 30| 1903 51,606 385 70
ki | 1904 49,175 387 30
(20) 1890 © 501 $16 60 | 1897 51,715 $15 00
Knights of Pythias, | 1891 2 269 17 82 | 1898 54,771 15 79
Endowment Rank, |1892 285 18 10 | 1899 60,522 16 60
Chicago, Ill., {1893 32932 16 08 | 1900 66,561 16 00
1877 | 1894 | 36551 15 81 | 1901 57,075 15 70
ilH‘J.ﬁ 4 3& 14 431902 60,710 16 10
1806 . 4 3 14 90 | 1903 63,561 15 60
7 ¥ | 1904 68,208 16 40
(21) 1890 uﬁgg4 $10 01 | 1897 188,663 § 9 40
Kts. of Maccabees, |1891 ' 24196 9 40 | 1898 162,252 10 50
Supreme Tent, 1892 | 8 57 10 30 | 1899 197,132 11 85
Port Huron, Mich.,{ 1893 | 58232 9 70| 1900 203832 10 66
1883 1894 | 7TRG20 9 79| 1901 240,299 10 70
1895 10K 859 9 50| 1902 285564 10 50
1896 114757 9 10‘ 1903 341,804 10 70
{5 | 1904 322,376 10 80

1 @
1800 | 49,694

12 | .... | 1897 259,584 $8 12
Modern W men | 1891 5'1,03‘5 $9 46l 1898 353,926 8 50
f America 1892 | 74634 ... | 1899 428,361 8 90
Rock Island, 1893 = 84,223 8 92 | 1900 537,858 8 70
[llinois, 1894 114,945 8 67| 1901 621,700 8 90
1883 1895 15;,'@1 9 05| 1902 664,166 8 90

1896 204,336 8 60 | 1903 660,151 9 00

B | 1904 660,952 9 70

v
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Year

Name and Date ot of
Origin, Record
(23) 1890
Mut. Reserve Fund | 1891
Life Association, 1892
New York, - 1893
1881 1894
| 1895
1896
1890
(24) 1891
National Union, 1892
Toledo, Ohio, < 1893
1881. 1894
1895
1896
(25) (1890
National 1891
Provident Union, | 1892
New York, < 1898
1883. 1894
1895
1896
(26) 1890
Pilgrim Fathers, |1891
Unitéd Order, 1892
Lawrence, 41893
Mass., 1894
1879. 1895
1898
(27) 1892
Protected 11893
Home Circle, 1894
Sharon, Pa. | 1895
1886. t1896
1897
(28) 1890
Royal Arcanum, 11891
Supregne Council, |1892
Boston, Mass., - 1893
1877. 1894
1895
1896
1892
(29) 1893
Royal League, /1894
Chicago, IlL 1895
1883, {1896
1897
1892
(80) (1893
Sons of Scotland, | 1894
Toronto, Ont., 1895
1876. 1896
1897
1890
(31) 1891
Woodmen of the 1892
World, 1 1893
Omaha, Neb., 1894
. 1890 (1895
1896

(32)

Woodmen of the (1895
World, 1896
(Canadian Order) {1897
London, Ont., 1898
1893. { 1899

Of the thirty-two societies, it will be seen that

No. of
Mem-
bers.

58,515
64,679
72,342
83,716
96,067
105,878
118,449

26,300
82,127
40,566
43,559
44,707

111,366
124,766
137,189
148,426
159,307
174,060
190,261

9,000
9,728
11,610
14,320
16,629
15,100

3,820
8,938
4,776
4,948
4,742
4,940

5,461

6,461
10,106
14,057
20,272
23,026
50,110

2,198
3,392
3,806
4,678
5,459

Cost
per
$1,000

$14
15
16
16
15
15
16

$9
g

11
12
12
13

$14
14
16
17
13
15
17

$12
12
13
13
13
13
14

$9
11

10
10

$12

10

10

$7
10
8

10 ¢

9

15
26

19
39
52

43
78

45
24
98
59

10
88
50
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Year No. of

of Mem-

Record bers,
1897 111,908
1898 102,379
1899 71,062
1900 81,076
1901 68,796
1902 64,701
1903 60,912
| 1904 61,482
1897 46,602
1898 47,002
1899 53,040
1900 58,152
1901 61,946
1902 64,960
1903 67,521
| 1904 65,372
1897 8,972
1898 8,802
1899 8,282
1900 8,175
1901 8,073
1902 2,808
1903 4,088
| 1904 4,076
1897 23,089
1898 24,164
1899 23,831
1900 22311
1901 22,343
1902 23,336
1903 21,871
| 1904 19,698
1898 25,085
1899 30,068
1900 35,682
1901 41,597
1902 48,688
| 1903 54,6561
| 1904 55,736
1897 195,105
1898 189,184
1899 193,864
1900 210,074
1901 231,182
1902 254,822
1903 283,089
| 1904 305,083
1898 16,336
1899 18,230
1900 19,670
1901 20,635
1902 21,652
1903 28,668
| 1904 25,244
1898 5,643
1899 5,894
1900 6,096
1901 6,088
1902 7,281
| 1908 7,660
| 1904 7,618
1897 67,661
1898 88,481
1899 118473
1900 129,887
1901 153,017
1902 176,028
| 1908 207,176
| 1904 237,252
1900 6,092
1901 7,047
1902 7.730
1903 8,507
1904 9,718

Cost
per
$1,000

$16
18
21
22
24
26
26
28

$12
13
14
15
15
14
14
15
$19
16
21
25
23
25
17
18

$13

Pt o ot ek ok
@IV

$11

—— —
-0

} £3328 ZESS222B ISBRSIL STSNRST BTIEVREN BEI2E8S 58258222 28EBI3EL 82

—
[

P ol el
C-R-R NN R

$10
11
11
11
11
11
11
11

89
9
9

9
0

—

80
00
60
30
95

no less than eighteen have scored a decided decrease

in membership, and

one has

been

American Legion of Honor, of Boston, Mass.

4,049 members left on hand

put into

the decrease of
On

number,
increase of altogether 47,
Royal Arcanum is to be credited with 21,094 and -

In

been 71,445.

twelve in

the insolvency c
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the Independent Order of Foresters with 6,634.
both these cases the increase the previous vear was
very much greater, viz., 28,767 and 13,823.
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Every one of the Ancient Order United Work-
men lodges, Nos. I to 8, shows a decrease in mem-
bership. The greatest drop occurred in the neigh-
boring State of Michigan with 5,413, and the next
greatest, 3,649 at Buffalo, while Ontario also comes
out 1,985 behind the previous year in present total
membership. In the Ontario jurisdiction there were
1,024 who joined and 3,009 who dropped out. The
death losses were $868,079, an increase of $125,279
above those of the  previous year. It is not sur-
prising, therefore, that the membership still con-
tinues to decline. The number -on the rolls July 1,
1905, is only 37,849. 'This shows a weaker condition
by 8,276 members compared with the beginning of
last year. A similar number going out each eighteen
months would only take six or seven years to bring
the last lingering thousand or less into view.

Jut something of the same sort is gaing on in
the several United States Workmen jurisdictions.
In Pittsburg, Penn., near the fountain Head, they
have now only 11,344 members, where they num-
bered 16,355 two years previously. And the Supreme
Lodge. jurisdiction, embracing all the States, with
its head office at Meadville, Penn., shows a member-
ship at close of last year of 323,393 as compared with
451,510 two years previously. In  other words,
128,117 less, though upwards of 60,000 are recorded
as having joined in the two years. This shows
nearly 200,000 of a shrinkage, at which rate about
four vears would bring the bottom of the basket into
view. Two years ago $110,019,000 of new certificates
were taken, but last year only $25897,395, and no
doubt 1905 will show a still less demand for admit-
tance. “Experience” is likely to prove a “dear
schoolmaster” to a very large number of people in
such rule-o’-thumb life insurance societies.

®an

A FORESTRY CONVENTION.

The question of forestry, and the best means of
conserving Canada’s timber resources which that
implies, is one that grows in importance with every
year; moreover, whag is very satisfactory, this im-
portance is rapidly becoming better recognized, both
by prominent men in- ‘Canadian life and by the com-
munity at large. Sir Wilfrid Laurier is one of those
who have been particularly impressed with the serious
issues which depend on a due attention to tlre main-
taining of forests. In fact, some time ago he sug-
gested the calling of a convention of representative
men in the chief industries affected, including lum-
bermen, miners, pulp men, farmers, and the railway
companies. The idea was to obtain a complete
survey of the various forestry interests of the country.
This convention was to have been held some time
during the summer now passing, but owing to the
prolonged session of Parliament and to other causes
it was decided to hold it on January roth, 1rth and
12th next in Ottawa. We hope tp be able to present
shortly a programme of the prul‘cmling\ which are
sure to be extremely interesting.

aan

THE LUMBER TRADE.

Several minor advances have been made during the last
nth in the local prices for pine lumber, and the position
still very strong. This is due as much to the highly
sperous state of the country as it is to the heavy de-
1 for wood materials for building and general purposes.

365

The state of the trade in Quebec may be considered,
generally speaking, as closely similar to that above-stated
m Ontario.

In New Brunswick, according to the newspaper reports,
the recent rains do not appear to have caused so much
lnncm‘ in the way of bringing down the belated logs
as was at first anticipated by lumbermen.

Canadian exports of timber to Great Britain during the
month of August showed not much change compared with
last year. The arrivals in Liverpool were 33,150 tons’
register, as against 32,024 for the corresponding month last
year. They met with a somewhat quiet market. . Farnworth
and Jardine, of Liverpool, in their last circular to hand,
dated 1st inst., -refer more particularly to Canadian woods
as follows:—Of waney pine the import, with the exceptioh
of about 100 loads, went to Manchestes direct, chiefly on con-
tract.  Stocks are ample, but there is little change in value to
report. Square pine has not been imported; demand 1is
limited, but stocks are light and prices steady. No arrivals
of red pine have taken place, and the requirements are few.
The import of oak logs consists of one small shipment of
3,000 cubic feet; there has been rather more enquiry, the
stock is moderate, but values are unchanged. Elm has not been
imported; values rule high, and stocks are fairly moderate.
The arrivals of pine deals show an increase on the previous
month, but less than corresponding period last season; the
demand -is.inactive and the consumption only fair; stocks
are imcreasing, but values are fairly steady. There is little
enquiry for red pine deals. "

New Brunswick and Nova Scotia Spruce and Pine
Deals.—Thé arrivals to the Mersey during the past month
have been 11,200 standards against 13,340 standards during
the corresponding time last year. The deliveries have fully
kept pace, and stocks, although still large, have been slightly
reduced during the month. Values have slowly but steadily
improved, and reports from the producing centres all in-
dicate moderate shipments for the balance of the season.
Pine deals are dull of sale. Birch logs have been imported
moderately, stocks are light, and values are steady. Planks
have arrived more freely, but have been in begter request,
and prices are firmer; stocks are fairly moderate. .

British Columbian and Oregon Pine.—There have been no
arrivals: the consumption has been fair, values are steady,

but stocks are heavy.
a“an

THE NEW PROVINCE OF SASKATCHEWAN.

(By Our Special Correspondent.)

My previous letters were devoted to describing in a brief
way some of the more salient features of the inauguration
ceremonies in the new province of Alberta I was not
present at those at Regina in connection with the similar
birth of Saskatchewan. But I reached there shortly after-
wards and was in a position to gather first-hand the 1m-
pressions made on eye-witnesses
At Regina there was a flocking

The ceremony seems to
have passed over with éclat.
of -the people from many miles around t«
and pride in the inauguration and its attendant meaning

y show their interest

as

to their own sudden though deserved accession of import

ance. And in many other parts of the new province there
was the same feeling of local pride as in Alberta, causing the
inhabitants to feel just a little sore that it was not their part

to‘form the capital.

Regina is a rapidly growing city, with some g od build-
1 facilities The

ings, fine churches, and ample educational
pure water-supply is another feature on whic
On all hands can be seen the signs

h Reginians are

apt to dwell with pride
of enlargement and improvement of the town. However, the

chief part of this development, I believe, has been done dur-
ing: only the last two or three vears. In fact, judging from
iriti1es

what T heard and saw, I should say that the civic auth«

Regina have been, until lately at any rate, more the

of n
look-out for big surpluses, at the expense of rapid devel
1d ties

ment. than is usual in these far westefn towns anc
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Even as it was, I note xh‘ai $he mayor, in an address to His
Excellency the Governor Gdweral, dwelt rather lovingly on
the fact that the city’s sufiplus was much larger than is
usually the case in cities ofipbout the same size. There are
many enterprising men in Re i;\(l. however, among merchants
and others, and I think I \ond trace in some of them a de-

sire to have less surplus bufiguicker growth in the essentials
4 :
theless, the evidences of satis-

;rate at the present time are
£

of an important city. Nevé
factory development, at an
unmistakable.

Here again, it is the sd
ing its irresistible fillip to th# central city.
‘est is the fact more unassail-
able that the grand basis of jprosperity is the land—the land
and the crops grown on it. ¥'he mutual eating-up of other
industries apart from that {;l foundation of old Terra—the
soil—is merely a question %ime, even if they should gain
so much of a start withoutjf as a mere existence. Regina
has the soil; it is surrounde “nh almost innumerable acres
of some of the richest m e world. And thousands of
these acres are even now} i)elng divested of millions of
bushels of the wheat whick Q})clls prosperity. The result is
not difficult to foresee. A iguntry which can boast of in-
dividual farmers receiving s;@ eight, or nine thousand ‘dollars
for one crop of grain, as cn', be truthfully stated here, is a

Hunding country which is giv-
Nowhere more

than in the Canadian North

country whose central pnints;are simply bound to “get on.”
Vivat Regina. o ¥ F. P.W.
Regina, Saskatchewan, qutcmbcr 1oth, 1905.
“ 1??' -
DISHONEST SMARTNESS.

e
Since the days of I.e)n;mm Franklin, and possibly
before, “ the best on the outfide ” has been a time-mentioned,
it not time-honored, phr.’ue‘-m-cd with respect to the packing
of fruit as well as some othker kinds of merchandise. It
was not honest, it was nevi# popular, but it was common.
A century has passed since £ Franklin’s day, and we find
human nature not different. ()c«vplc will still try to gammon
other people by putting 4¢ best on the outside.” The
tion of Mr. J, W. \\'m(ls,gul Toronto, in bringing fruit
W Imh was, fraudulently pac »il to the attention of the Board
oi Trade this week, and throggh that body, we hope, to the
proper authorities, for purpc)s‘w of prosecution, i& one to be
commended by all who valg the continuance of Canada’s
good name in trade matters: E\lr. Woods, or members of his
family, bought two b.’l,\'kt‘l';,:(\f apples at a Yonge Street
store. On the outside these ‘uppc:n'v'l to ‘be fine, luscious
apples of the Duchess varigty, but underneath were shriv-
elled Greening windfalls. TMis sort of rascality is enough
to incense any man with 11""€'~l instincts. Mr. Woods says
that while recently in Inghnd he came across several
examples of the way in whighi the good reputation of Can-
ada was being impaired by ﬁiﬁynlnr fraudulent devices. It is
t» be hoped that an wnfn’p]c will be made under the
Fruit Marks Act of the ;nrpe&:tnr of the above outrage

Kl ‘a -
A SATISFACTOR# EXAMINATION.

.....,.__

The reputation in- life x&jnr.m(c circles of the United
States of Mr. J. V. Barry, cqmmissioner of insurance for the
state of Michigan, is that fa capable and honest business

man with a clear mind. It 4}19”“1 therefore, be satisfactory
tz the friends and we \.\I?M\ of the Canada Life Assur-

Company that after the

,x.l examination by his deputy

examiner into the .-rl-;fz« of the company, which its

pre nt invited, the rep« rL};"\' the Michigun Department is
every respect, 7‘ ‘

had instructed ithose whom he sent here to

yda Lifel§ faffairs to be thorough and

[ t r investigafiqn. We have read the report
signed 1 M Tadley, the {députy nd Mr. Rowland, the
ex r. The have ?\ fault to fihnd with the con-

i fialiq oking over its books

at head office and in Win-
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nipeg, and having independent valuations made of its office
premises in the cities, But they compliment the company
ts book-keeping and its business-like method of

lhighly on
arrangement. They find its investments and loans regular,
its policy reserves ample, and, a favorable point, “ no agents’
balances or advances to agents taken intp account as an assel
sr indirectly, by the company.’

i any way, directly

Furthermore, and this is important at the moment, the
report goes on to say: “ The discussion at present prevailing
in life insurance circles as to unprofitable or improper alli-
ances of life insurance companies with dther financial institu-
tions, as well as your letter mentioned above, ied your exam-
irers to make a most careful scrutiny into the relations
and business connections of the Canada Life with other fin-
ancial corporations. As a result of this investigation it may
be said with no hesitation that the Canada Life Assurance
Company has no improper or unprofitable financial relations
o1 alliances with any other institution, and all its affairs seem

”

to be conducted on a purely business basis.

We have never doubted that the Canada Life was a
sound and well-conducted company; but it must be agreeable
to Canadians to find their largest life company, which does
business over a large part of this continent, as well as in
Great Britain, praised so highly by a respectable foreign
authority.

“an

BANKING AND FINANCIAL.

It is intended to hold the annual mm‘tin; of the Amer-
ican Bankers’ Association in Washington, D.C., on Wednes-
day, Thursday, and Friday, October 11th, 12th, and 13th.
This will be its thirty-first annual convention.

There is excuse for the alarm now being manifested in
Great Britain over the rapid growth of municipal taxation,
says the Montreal Gazette. “In London the man who pays
$200 a year rent pays $120 in rates, or close upon three
times as much as a Montrealer, who considers himself
highly taxed, is asked to pay. The truth of the matter is
that Montreal is one of the most lightly taxed of cities.”

We have been told of a presentation made by citizens of
Collingwood to Mr. Brydon, for sometime manager of the
Canadaian Bank of Commerce at that place, on the occasion
cf his leaving, They presented to him a cabinet of silver
and to: Mrs. Brydon a collection of cut glass. The donors
were generous in marking their appreciation of Mr. Brydon,
for the testimonial was one of unusual beauty. That gentle-
man is now in charge of the Canadian Bank of Commerce
branch, at the corner of Yonge and Bloor Streets in
Toronto

The volume of business, as indicated by the returns from

The bank

1 2 > Ta ’ . >
ciearings as compiled by Bradstreet’s for the week ending

the bank clearing houses, is keeping up well.

September 14, shows an increase at every ‘one of eighteen
clearing houses in the United States and Canada as com-
pared with the corresponding week last year:—

New York .$1,600,452,663 Inc. 19.9
Chicago . ceirineneeass 201,658,300 Inc. 16.6
Boston . . ST .. 142,604,884 Inc. 22

Philadelphia cessssecses R314237,300 -Ime. §H

St. Louis .
Pittsburg .
San Francisco

54,371,341 Inc. 204
46,667,333 Inc. 24.4
38,831,811 Inc. 29.7

Montreal , . . ....... ois 25,283,382 Inc. 228
Toronto . . ....ovuuunn 20,815,447 Inc. 27.9
Winnipeg 6,390,144 Inc. 34.8
Ottawa . ; ols .oly v os 2,533,849 Inc, 24.7
Halifax . | .. .. 1,053,152 Inc. 4.7
Vancouver,~B.C. 1,005,376 Inc. 208
Quebec . .'e . 1,665,830 Inc. 9.2
Hamilton . . . T 1,203,650 Inc, I;‘?

St. John . .. e ps 1,114,202 Inc. 2.7
London, Ont. . . ........... 013,019 Inc, 5.1
Victoria, B.C . 994,640 Inc. 36.9
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’ Particulars are given in our St, John correspondence TRADE NOTES.
f its office | l by M & e
, - . . > s1gnati 4 Stavert o » et
& COMPINY which explain the resignation by Mr. Stavert of the gene ral -

managership of the Bank of New Brunswick . . . e
method of $ | A Large shipments of British Columbia canned salmon are

ns regular, The Merchants Bank of Canada has opened a branch at being shipped by fast freight to the eastern and European
‘no agents’ Georgetown, Ont. It is further to be noted that Wheatley markets, and it looks as though more will be disposed of
as an asset in Essex County, is no longer a sub-agency to Leamington in this way than ever before.

y.” but As itself a branch. Up to the 14th inst., the deliveries of wheat to the Can-
oment, the A branch of the Sovereign Bank of Canada has bfen adian Pacific Railway at Winnipeg were 1,340,000 bushels,
 prevailing opened at 167 Church Street, Toronto, in the Labor Temple. while last year at the same date they only amounted to
proper alli- Mr. A. W. Clark, for the past three years accountgnt at the 56,000 bushels.

cial institu- main office, 28 King Street West, has| been appointed its The ]';(yrl)‘.r(.ughy Ont.. Cereal Company are making
A S manager rapid progress with the erection of their new elevator. The

> relations for

1 other fin-
lion it may
Assurance

- % . . . oo <3 p or y
I'he shareholders of the defunct Bank of Yarmouth company will shortly, it is said, put up a special building

who have been called upon for their double liability on
October oth, will attempt to recover from the directors, and
a writ has been issued against Hon. John Lowvitt, S. A.

the manufacture of oatmeal and rolled oats

A part of the cargo of boxed meats on the Allan liner

“ Victorian,” consigned from Chicago to European houses,

al relations )

(inics secin Crowell, Augustus Cann, J. B. Cann, and J. L. Lovitt. and valued at about $40,000, is to be sold by auction 1n Mont-
The Hon. Mr. Matheson, Treasurer for the Province of {f.ul-...\. la‘r;‘:e‘ p”r_ull),n 5 SR8, Hamagel, and T =t

Life was a Ontario, is leaving this week for London, where he hopes to b e e el

e agreeable arrange for a direct issue of $7,000,000 of Provincial bonds The City woolen mills at Hespeler, Ont, have been

which does in connection with the Temiskaming and Northern Ontario sold by the Dominion Bank to Jonathan Ellis, of Port

Dover, for $250,000, with the understanding, it is said, that

well as in Railway
in the event of an increase being made in the duty

vle foreign . . e .
The city of Vancouver is calling for tenders for half a on woolens, the price shall be increased to $400,000

million dollars’ worth of 4 per cent. debentures, ma
S I , made up as - : . : R : :
: The Colonial Weaving Company, Limited, held their an-

nual meeting at Peterborough, Ont., on Monday of last
week. The financial and other reports were unanimously
adopted, and general satisfaction expressed with the pros-
pects of the company. It manufactures chiefly silk and
cotton woven labels, skirt bands, pull straps, top facings,

follows:—$150,000, payable in forty' years, in connection
with street improvements, roads, and bridges; $25,000, pay-
able in ten years, for re-surfacing improvements; $47,500
Fire By-law, bonds payable in forty 'years; $277,000, payable

the Amer- in terms varying from twenty to forty years, in connection

n Wednes-
-~ and 13th.

with block-paving and cement walks. It may be stated i
i gt angers, etc.
that the tota] bonded debt of.the city of Vancouver on De- 5 TP

cember 31st last, amounted to $3,577,877, of which $1,200,000 The Government should certainly take swift action, if

stich be in .'m\‘_\' way possible, against the parties who swindle
the Canadian or British public by putting in large lumps of

It is time steps were taken to mark » gene s- " ”
ps were taken to mark the general di cour curd in the middle of a cheese or by “facing” a lot of

: ; was held in England.
inifested in

1] taxation,
1 who pays
upon three
'rs himself
» matter is
cities.”

approval of the act pas:s as i r the -be > g18- [ T

1” ¥ e act passed last sprig by the Quebec Leg poor worthless applés with good ones. These methods are

ature, imposing a tax O T Cla avelle ; nte P g . .
posing a tax on commercial travellers who enter just the ones best adapted to ruin in quick time the fruit and

the Province from forei yuntries f Provinces : i
foreign countries and from Provinces of dairy interests of the country. It behooves every consumer,

Canada, for th se of sell y s ‘re Jow it is " . .
| ¢ o s 1”}'”'”?‘ ot &dm‘]g goods there. Now it i therefore, who has the interests of Canada at heart to call
carned that e s e . newle ibete ‘ - :
< at the n-rst n](\lllng of the newly elected the attention of the authorities to any similar case that may
) executive committee 5 ) o+ anch f » Can- : :
 citizens of oy ; . . th(, f[‘ ntrfql hr'mnl i t_h( Can come under his notice.
adian Manufacturers’ Association this subject was discussed,
iger of the ) ; " . - s -
! and the committee placed itself on record as being strongly “an
he occasion : y p :
s of ol opposed to the tax, and the legislation committee will draw
- I silver 202 : f
up a *t 1 » ¢ F - » "
Phe Bosded I petition, to be submitted to all the members of the FIRE INSURANCE.

Ir. Brydon,

local branch for signature, setting forth the views of the
members on the matter. When the signatures are obtained, A matter whose importance has been long recognized

Chat gentle- ;
Colessots y delegation ‘will take it to the Provincial Treasurer, Mr. J. but as to which concerted action still needs to be taken, 1s

Streets in McCorkill, and urge its repeal. this: Public attention should be aroused to the confusion

and loss which arise, when, in case of a conflagration, one
town asks assistance from the fire-brigades of another town,
only to find, when the visiting brigade Aarrives,‘that its
couplings will not fit the hydrants, nor its hose couple up
with that of the other town.” At a meeting last week of the
Civil Engineers’ convention of the New England . Water-
Works Association, in New-York, Mr. George A. Stacey, of
Marlboro, Mass., moved the adoption of a uniform thread in

The *“ Practical Treatise on Banking and Commerce,”
which is being written for the New York Bankers’ Magazine

eturns from . . : :
by Mr. George Hague, has reached the stage of dealing with

The bank
eek ending
of eighteen
la as com-

manufacturers. In the September issue, on page 357, 1S a
reference which will interest many Torontonians Says the
writer: “ Another factor in manufacturing success must
finally be noticed. It is that a manufacturer should be about
his works early in the morning. One of the most con-

hose and hydrant couplings, which the speaker said would

nc. 19.9 spicuous instances of manufacturing success that Canada has

nc. 16.6 known, in which, from small beginnings, an enormous and epable any city to send its fire department to the aid of a
nc. 22.4 ] most profitable business had been built up, was character- sister city. His recommendation was put in the form of a
nc. 7.6 ized by this feature. One of the principals was always about committed report. and was adopted by the convention

nc. 20.4 the «-~f 1blishment as early as any of the workmen, going In addition to the carelessness shown by Canadians and
nc. 24.4 from floor to floor, from room to room, from department to Americans ¥ to things which will cause ;-”.(,\.. there is a
nc. 29.7 department. Dusty and dirty he was as any workman in the grat deal of ignorance on the same subject. Some very com-
ne. 4.8 ’. lding, before breakfast, But a few hours later the same mon occurrences n.x this connection are tescribed by the
nc. 27.9 man might be seen on 'change, in the bank parlor, or in his American publication called “ Fire and Water.” It thus
nc. 34.8 vn office, guiding the finances of his large business, or explains how what are considered strange fires come about:
nc, 24.7 attend ‘i:,m operations involving the welfare of men in rm “« Dust is a wonderful producer of fires Phere have been
e 8 : ( rts of the country.” The reference Y plainly to the late instances in postoffices where the dust of the mail-bags sus-
nc. 208 , rge Gooderham, whose habit of life it was for many pénded in the rear of a close room exploded with terrific
nc. 9.2 v I . rise at five in the morning and go through his mill force. Dust explosions are of frequent occurrence in flour
ne, 12.7 ‘ b r extensive works before he broke his fast « After e The origin of many fires in tailor shops may
nc. 2.7 : had breakfasted he would go to town and  presently » ciced to the so-called dry Seaddni of clothes y
ne, §.1 r at the bank, ‘as described dipped in naphtha is often |1~"‘1 in removing grease

nc. 36.9 T afi sl
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from garments. The rag,‘eoék\cd with inflammable fluid 1s
thrown upon the floor. 9
the air is confined, the 1lapf§t a-soaked material will of itself
generate fire. Bales of cutﬁ y placed in the hold of a ship
are often the cause of dis Atiull} fires. Frequently a spark
from a cigar finds a resting glace in a cotton bale,

Thet dirk hall in tenement houses 1s
Greasy matting or small tkeir lumber cars, and at the same time

on the Great Lakes route.

smolders for weeks.

the indirect originator of ,fxris.
heaps of paper lie about. o match not extinguished, or a
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i §

\ﬁhi’n the shop is closed up and that a quantity

where 1t

cigarette stub is thrown ddwniand a blaze results.”

VALUE OF FOREST PRODUCTS.

2 1 s
In view of the interes§ \’ﬁhich attaches to forestry mat-
/ters and to the cUnvcntiohfw’\ich will meet next January at Houses for the week ended with Thursday, September 21st,

the call of Sir Wilfrid Léu jer, as announced in another
i i

p.b .

The follow

column, the following infgrmation concerning the annual
value of the forest products of the United States will be in

order, The report of the !fw 1fth census, now issued,
that this value is nearly §75 Imillion dollars annually. If to
this were added the valueio

states Montreal
Toronto

the firewood, farm material, Winnipeg

and other forest products for iwhich no returns are available, Halifax

a very larger figure would be shown. Thus, as a direct
source of wealth the forests 4f the country rank nearly with
the mineral products as segorid to the farms. In addition to

monetary value, the forests of the country have an immense,
though not exactly calctlable, value as a source of future

Hamilton
St. John

Vancouver

Victoria

supply and as a protective; co;vcring for watersheds. Quebec

Forests products arc‘iﬁdiipensable to mankind, and their
steadily increasing price isgrely indicates that the demand is
encroaching upon - the shp’ply, It is urgently important to

Ottawa

LLondon

the nation that the yeatly chnsumption of forest products
and the amount pf availaBle timber yet standing should be Total
: B -

known.

—A report recently came from Vancouver to the effect

the winter wheat grown in Southern

Alberta, and in the Calgary district particularly, presumably
about 1,000,000 bushels, was to be diverted westward to the
coast on its way to market, in pursuance of the policy of
the Canadian Pacific Railway Company to make Vancouver
a great milling centre, giving them freight westward for

relieve congestion

“an

CLEARING HOUSE FIGURES.
ing are the figures of the Canadian Clearing

1905, as compared with those of the previous week:

Sept. 14
$25,283,382
20,815,447
6,500,144
1,953,152
1,293,659
1,114,202

Sept.. 21,
$27,471,155
19,852,405
6,331,454
1,771,317
1,722,451
1,044,530
2,084,005 1,095,876
911,693 994,640
1,544,492 1,665,830
3,066,259 2,533,849
1,019,833 913,019

$66,919,594

minion

¥
i

ES
o .
doors in Banf [ of Montreal and Royal Trust Company, Montreal
times larger (and) /heavier than any other in Canada. Doors and Vesti
! weigh 60 f°l'§' Total weight of lining, and doors 260 tons
Accepted to be the finggt piece of vault work in coddtruction and workmanship
| — ¢iBuilt by the old established firm of

J. & J. TAYLOR, Toronto Safe Works, Toronto.

‘Established 1855.

o
! &
i

—It is stated that the Grand Trunk
mdin line will inaugurate its service
ithrough Brantford on the 3oth inst., and
it‘ffurts will be made to celebrate such
|an important event in the history of
Ith:n enterprising city in a fitting way.
| —The Western Fair at London, Ont.,
| was a very successful function this year,
llthc attendance ‘having been at least
| 10,000 in excess of that of last year.
:'l'he weather was ideal, with the excep-
| tion of the closing evening, when there
|was a severe thunderstorm. The
!cxlnbxts and the entries of stock were
‘\‘lnllh well up to or above the average.
|
\
|

—According to the Iron Age, a char-
| acteristic buying rush seems to be on
in pig-iron market. In Pittsburg the
| purchase for United States Steel of 10~
| 000 bessemer pig has been followed by
| some big sales, aggregating 65,000 to 75,
ooo tons of bessemer and basic pig.
Chicago reports big transactions in
foundry iron, aggregating 25,000 tons.
Cincinnati notes some round sales. In
Buffalo one furnace interest placed 13,
000 tons Prices have stiffened in all
| directions as the result of this move-
ment It is understood United States
Steel will need 40,000 tons of outside
iron for October. As yet no purchases
have been made While the largest
yrders for rails which were in the market
last week, including 160,000 tons for the
| New York Central, have not been placed
yet, some goodly contracts have been
booked. They total up over 100,000 tons.
| Railroad buying is greatly in evidence
in bridge material. In the lighter lines
| satisfactory reports come from the wire

;tmdcs.
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$25,283,382
20,815,447
6,590,144
1,953,152
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913,019

$65,152,700
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World's Standard for the last
186 years.

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS CO,, LTD.
WINNIPEG.

MONTREAL and

Corporation of the City of Victoria,

TENDERS FOR DEBENTURES.

TENDERS, sealed and endorsed * Tenders
for Debentures,” will be received at the office
of the undérsigned, until Monday, the 18th day |
of September next, at 4 p. m., for the purchase,
in whole or in part, of Debentures of the Cor-
poration of the City of Victoria, as follows:

1. Debentures amounting to $100,000.00,
issued under authority of the ‘* Sewers Loan
Guarantee By-law, 190s,"” numbered 456, dated
the 1st August, 1905, and maturing 1st August,
1955-

2. Debentures amounting to $11,000.00, is-
sued under authority of the ** Electric Light-
ing Loan By-law, 1905,” No. 457, dated the 1st
August, 1905, and maturing 1st August, 1915.

Both sets of Debentures are secured upon
the credit of the Municipality as a whole;
their denominations are No. 1, $1,000.00 each :
No. 2, $500.00 each, and they bear interest at
4 per cent, per annum, payable half yearly, the
principal and interest being yable at the
office of the Bank of British North America,
either in Victoria B. C., Montreal, London,
England or New York, U, S. A.

The tenderer must state the price net at Vic-
toria which he will pay, In addition to the net
price, the purchaser will have to pay to the Cor-
poration the interest on the said Debentures for
the period between the 1st of August, 1905,
and the date of the receipt of the purchase
money by the City Treasurer.

The Corporation does not bind itself to ac
cept any tender.

W. ]J. DOWLER, C. M. C.

City Clerk's Office, Victoria, B, C.

BGlen fDawr

651 SPADINA AVE., TORONTO
RESIDENTIAL AND DAY SCHOOL EPxvs

Thorough in all its departments. Gives care-
ful individual attention, and the best physical,
mental and moral training.

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept. 12th

For prospectus and full information apply to

MISS VEALS, Lady Principal

ENGINE & PUMP CO,

POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

BUILDERS IN CANADA OF

PARSONS’ STEAM TURBINE ENGINES

FOR MARINE PURPOSES.

fole Licsnsess  THORNYCROFT SPECIALTIES,

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

MOTOR LAUNCHES,

PROPELLER WHEELS, ETc,

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

FOR EVERY SERVICE.
ENGINES and

OF ALL SIZES.

LERS—-Marine, Stationary and Hoisting.

TO THE TRADE.

Sept. 28nd, 1908,

Ladies’ Golfers.

Our stock is now complete in
Ladies’ Navy, Cream and
Cardinal Golfers, from $9.00
to $30.00 per dozen. Also a
range of Brown Golfers at
$22.50 per dozen.

Filling Letter Orders a Specialty

JOHN MACDORALD & CONPANY

Wellington and Front Sts. E.. Toronto

JOHN MACKAY & CO.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and

High Grade |
,Oorporatlon Securities.

—_—

canadian Bank of Commeroe Building,
TORONTO.

and manufacture
3 exclusively Fittings and
Furpiture for Banks, Offices,
, Churches, Opera Houses
Drug and Jewelry Stores
Werite for turther partic-
ulars and prices to

Slow Pay

And Bad Accounts are speci-
alties with our collecting de-
partment. Don’t write
anything off until we see
what we can do with it.

R. G. DUN

TORONTO and Principal Cities of Dominion.

INT ON

& CO..

NGE L

SHELF and HEAVY

HARDWARE
BAR [RON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario




OVER-MANY LAWS.
- N
A Crying Curse of the Degenerate Legislatures.

Hengy St. George Tucker,tof Virginia, is the latest pub-
lic speaker to call attention .(ol'.thc evils inflicted on the pub-
lic by the excessive m'cr-pro@ucuon of laws and statutes.
In his address to the mcmbers::of the American Bar Associa-
tion, of which he holds the g;-uidcncy, Mr. Tucker, among
other excellent things, saidi=—:

F B & -
“What impresses one most deeply in an examination Of

the legislation of the Stalc§ ;s’ the number and variety of
subjects of legislation and the assdmption (I will not say
always imgproperly) by the -\léte of functions which in our
earlier history were unclaipl"dd by it. We are a much-
governed people, and there # mothing which affects the Am-
erican citizen, from infancy;.t"? the grave, awake or asleep,
in motion or at rest, at hoige or abroad, in his personal,
social, political or property ’;;‘ghts. which is not the subject

of regulation by the state. l}n"{lecd, whether we eat or drink,

or whatsoever we do, we dbait all in subordination to the
law of the state. The Gowfe iment, as trustee for society,
controls our rights, our waéys. our necessities, and our in-
dividual action in their rclitim to society. The pangs of
hunger and thirst, the uses :hfi property and the freedom of
individual action are all regul#ed by their effect upon others,
and we realize at last in itd Mullness of meaning the truth
that ‘no man liveth unto hi:tgelf.’ The home is no longer

a man’s castle, but it may bQ'. prison house with the family
as the inmates and the boardjfof health as jailer.”
Upon these remarks the! Albany Argus comments as

!

under.— b
“The same thing has bekn said before, but it cannot be

said too often, or too emphﬁ.ﬁcally; too many be-it-enacteds
are the growing curse of ot time. The people are in part
to blame for the abuses arg excesses of legislation, for a
delusive notion has grown gp that every evil or misfortune
can be cured by a statute (f reeing that it shall no longer
exist; but thousands of 13‘.: are on the books at which
lawyers, even, are surprisedi!when their attention is called
to them—they never dream #f their existence.

“More than 700 new lalys were added to New York

y each of the }}st two Legislatures. Thjnk of

State’s total b
atural

such a total; in an old state, where all ordinary and n
subjects of legislation wer¢ | covered,’/years ago. In great
part, these new laws are ti_ﬂ:crings and fixings-over of old
statutes, to gratify a legiskator’s whim that he can do it
better; but ignorance of thedaw excuses nobody, and the im-
of keeping (rac\{%:wilh them all, and understand-

possibility
{with which one may chance to

ing the changes in old law%
have been familiar, is no (;,chnce.”

But for the fact that affi:\rgo percentage of the inquisi-
l?gislatgp_h of the States is dead letter

torial paternalistic
people

the start, the patieni‘é of a much-legislated

from
!iclcctiun of Legislatures pledged

might give way, or.force th
not to legislate.

p nn
ANSWERS 'g‘b ENQUIRERS.
4

Land Owner, }\'.ngetnn,—év( 1) The paper
and not of sufficient immngediate interest.
The f;:encral view of mining
The business

is too technical,
Send it to a

chemical journal 2)
ccems to be opposed to rogaities on minerals.
or 1~ru~prrnng;f§|r mines is laborious enough,
('\'iv(‘”\l\'c

of mining
indeed, it is alsofirisky enough, and

and,
tax of the kind

erough.t without loading Fat with a
a febent letter to the Canadian Min-

Her an extract from
A h -
ing R « on the subjectigigned by A, McCharles and ]
[.. Hai nd,- of Sudburgs “ The mere suggestion of a
ty kes the sonl¥bf a Sudbury mine-owner Of

and. no winder For the royalty that was

mines W 1891 only ;nrlwl\h‘mi instead of

s on - the

revenue two bad results, #myl had to be abolished in the end.

It destroyed the selling viglue of all the nickel properties it
N

applied to for seven 1¢ nu‘\ﬁ;ut ng years, and, worse still, it
enabled one company t~v"g_\-t a practical mon poly of our
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men’

rickel mines. Those who are engaged in the mining indus-
their fair share of the burdens

try are quite willing to pay
of taxes, but they are not will-

of the community in the way
irg to be singled out for a spec al tax from which all other
industries are free. The ord.nary risks of mining are
enough to take. Besides, in Ontario, except a few little
broken stringers of silver-cobalt ore 1n a ve.y ¢c.rcums-
scribed area in the Temiscaming district, nearly all the
economic minerals so far discovered, such as nickel, iron and
copper, are low grade ores and expensive to treat, notwith-
standing all the windy yarns published in the daily press.

F. M. Boston.—The name of the Superintendent of
Mines for Canada is Eugene Haanel, Ph. D., whose address
is care Department of Interior, Ottawa, The Ontario
Bureau of Mines is not 2 Dominion affair, but belongs to the
Province of Ontario. Its director is Mr. T. W. Gibson; its
secretary and inspector is W. E. H Carter, B, A. Sc.

Bank Clerk, Chatham.—France has been a republic for
a quarter century Or more. Her -population is 'nearly
39,000,000.

aan

OUR HALIFAX LETTER.

The attention of business people and others here during
the past two weeks has been taken up principally with the
annual exhibition, and a large number of visitors from all
over the Province, have been in the city. The attendance,
however, has not been so satisfactory as could be wished
for, and the Provincial Government will undoubtedly be
called upon to face a pretty heavy deficit this year. Senti-
ment in favor of holding the fair every two years instead of
yearly is gaining ground, and it is not improbable that after
1006, when the Dominion Fair is to be held, the two year
rule will be the one adopted. Another drawback is that
holding the exhibition so early in the year does not permit
of an adequate display of fruits and vegetables. About the
poorest display made this year was in the fisheries section,
which is somewhat surprising, considering that fishing is by
far the largest resource of the Province. Next year a new
and properly adapted building will be prepared to house the
fishery exhibit, and it is hoped that it will be up to the ex-
pectations which visitors from other provinces will un-
doubtedly entertain regarding it.

Black Brothers & Company, Ltd., fish dealers, has passed
into the hands of a receiver. The Blacks’ hardware business
was started in Halifax in 1816, and has recently been carried
on by Messrs. Troop. After the fire on Water Street last
year, in which the hardware premises of the firm were de-
stroyed, they retired from the hardware business and de-
voted themselves entirely to the manufacture of prepared
codfish. They were indebted in a large amount to the Peo-
ple's Bank, of which the head of the firm was a director,
and theirs was one of the accounts which made it necessary
for the People’s Bank to be merged in a stronger institution.
The court has appointed William Duff, of Lunenburg, as re-
ceiver, and he is now advertising for a million pounds of
green fish with which to carry on operations The failure
of the firm has been expected for some time. Another fish
firm, also heavily indebted to the I'('up‘lv'\ Bank, that of L.
Anderson, Lunenburg, has also assignet; and it is thought
that there will be a merger of Black's, Anderson’s, and some
other concerns in the same line

J. C. McIntosh & Co., Halifax, have been awarded the
city loan of $207,000, at four per cent, thirty-five years;
floated for sewerage construction. Their tender was $207,-
274.27. There were seven other tenders at or below par

The City Engineer’s annual repor shows that the cost
of maintenance of the waterworks last year was $83,511.77,
an unusual quantity of new work having been performed in
the renewal of old mains The engineer used the water-
works as a moral to point some remarks he made on the sub-
iect of municipal ownership, the system having earned each
year the entire cost of maintenance, renewals and repairs,
and left a margin of profit. The rates are low as compared
with other cities of about similar size.

Judge Longley has been re-appointed president of the

Exhibition Commission.
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HATS ax0 CAPS

Our samples for 1906 comprise a great variety of English, American

and Canadian Goods.

Our two leading lines of ‘‘HENRY CARTER” and ‘‘WILKINSON" Hats
are of exceptional beauty and value, their exquisite colors and
rare quality will be unsurpassed.

Light Weight Hats are our specialty.

Our Travellers are Just

Starting to Visit You.

J. ARTHUR PAQUET, - Quebec, P. Q.

Montreal,

BRANCHES:

Toronto,

Ottawa,

F

Winnipeg.

COWAN'S

Cocoa,

Chocolate a

Cake Icings

Are the Standard of
Purity and Excellence.

THE BANKER'S AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT. &

for .prompt shipment.
Our Hoisting Engines are of Improved
Patterns, and designed to be as simple as

possible, durable and efficient.
Let us quote you on your
requirements in this line.

BRANTFORD, - - - CANADA.

] | Shows interest on all sums from one dollar
| | to ten thousand for 1 day to 365 days.

HOISTING ENGINES |
and MACHINERY.

We are building a large range of Hoisting
Engines of various sizes and kinds, and ’
always keep the standard sizes in stock {

|
1

|

STATIONERY

We have now in stock complete lines

Stationery, Bank and

Office Supplies, New,

Fresh, Up-to-date Goods.
Every article required—undoubted valde—
Call and see our New Warehouse.

New Goods receiving every day. Letter
orders promptly attended to.

BROWN BROS,,

Limited
Complete Stationery and Paper House,

51-568 Wellington Street West, TORONTO

Should be in Every
| Fimancial Institution

: MURRAY'S INTEREST TABLES
,‘ PRICE $10.00 2

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ontario.

o=

Canadian

Westinghouse Co., Limited,
Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes

Aiso Air Brakes
For Steam and Electric Rallways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Tomownto, Lawlor Bldg., Kirg and Yonge Sts.
MonTrEal, Sovereign Bank of Canada Bidg.
Vancouver, B.C., 152 Hastings Street
Winsiree, Man,, gasg23 Union Bank Bidg.
Havwrax, N.S., 134 Granville Street.
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The fishermen and the miners have both been assembled
here this week. It was the figsf annual meeting of the
Fishermen’s Union, and the Pr@( ncial Workmen’s Associa-
tion ‘was also in session. Amoﬁ the ﬁbjccts discussed by
the fishermen were: “The Qu y on Manila Cordage;”
“ Shipping Live Lobsters;” « ®pk Cannery License Law,”
and “The Use of Purse Seines §y Canadians in their own
Waters.” 3

Fire in the store of the i A. McDonald Piano and
Music Company this week caui;'; a damage of about $6,000,
covered by insurance.

The directors of the NO\';’; otia Telephone Company
have allotted to shareholders ‘Ql 5,000 of new stock at I15
per cent. of par, or $11.50 per share. The holder of four
old shares of record, Septembgy §st, is entitled to subscribe
to one new share, and the stotk hllotment being large, it is
expected that the rights will bq{‘{c#y to obtain. |

Halifax is about to purchgg‘e a new fire engige, and the
Canadian Manufacturers’ Asstecigtion requested the Board
of Fire Wards that, in consigenng the tenders, all things
being equal, they should give ihd preference to a Canadian-

o

built engine. W i

e

Halifax, 18th September. &
“h

DEATH ROLL QF A WEEK.

One of Toronto’s citizengswi

o has had a long and hon-

orable career in her midst p’ﬁs d away on Monday last in

the person of Larratt W. Si
came to this country in 183%
with his parents, his father bj'
was educated at Upper Canad
Having practiced as a solicif{a
head of the firm, Smith, Raes

. K.C, MA, DCL. He
rom near Plymouth, Eng,
a British army officer, and
ollege and King’s College.
for over fifty years, being
Greer, he gave up practice

- ¥ . .
in 1896, and presently became ‘gcively connected with a num-

ber of financial concerns. He
the social life of the cummmzi
senator of Toronto Universt
chancellor, He was a trusteg
director of the North Amcritg
the London and Canada l.oa‘q_

ad long been prominent in
Dr. Smith was elected a
and was twice its vice-
bf Upper Canada College, a
Life Insurance Co., and of
nd Agency Co., president of

the Hand-in-Hand Fire Insurgnge Company, president of the
Ontario Accident Insurance §‘ , and president of the Con-
sumers’ Gas Co., while his conpections with other societies,
such as musical, astronomicad, {literary, and his connection

with the volunteer as well as'}
range of his tastes and sympat
and. useful life. He had passé
Not a few in this city a8
real sorrow of the death in I
Mr. Thomas P. Coffee, mana;
Guarantee Company. Mr.
business, and was attacked wit
failed to give relief, and he 'd
viously practised as a barrisge

regular militia, marked the
ies. His was a long, active,
the age of 84 years.
elseWhere have heard with
don, England, last week, of
g director of the Trusts &
ee had gone to Britain on
!typhuid fever. An operation
ed on Friday. Having pre-
t in Guelph, Mr. Coffee re-

moved to Teronto spme severn jeare ago to take the manage-

ment of the company on wh':»tc business he had gone to

London last June 5

A startlingly sudden 11(‘aé1

-

i
{ was that of Mr. Thomas R

Wood, well known in fire iniuf':ince and other financial circles
of Toronto He had returidd to his dwelling on Bloor

Street on Friday afternoon [as
a glass of water with him tg
that in drinking this water hg
ome drops got into his windl
hing—for his throat ‘.m(f,_

So violent was this ‘-,;"
nd when some membge
sounds, rushed th

He had hldgl

1 in Tn-rq'*é\

."1:‘1 €

inde Compat of Haré‘.
vas rectgnized as a sl h'w:lﬁ'u

- | - ¢ 1 G
ness an St essiu 11
1 1C¢ 1 m.,}gq
&

t and going upstairs carried
his chamber. It is supposed
stily, or in taking medicine,
ipipe and brought on a fit of
yeen troubling him for some
ghing that he burst a blood-
of his household, alarmed by
his assistance, she found him
to death, practically alone
o for some thirty years, com-
represented the Aetna Fire
rd for that long period, and
nderwriter. Devoted to busi-

y-making he took but little
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share in municipal or social life. Some associations of a

recreative kind might have relieved the monotony of his
too sedentary existence and tended to prolong his life. His
business ability as well as his blunt honesty was recognized,
and he was sought for on financial boards. At his death he
was a director of the Standard Bank of Canada and the
Consumers’ Gas Company, and the London and Canadian
Loan Co.; and vice-president of the Toronto Mortgage Com-
pany, and the Dominion Telegraph Co., as well as being one
of the board of the Home Bank of Canada.

Another man who has been familiarly known in Tor-
onto insurance circles for a quarter of a century at least was
Mr. Joseph B. Reed, who died on the 10th inst, after an
illness of considerable duration. He was local manager of
the London & Liverpool & Globe Insurance Company, and
his firm, Joseph B. Reed & Sons, conducted a general insur-
ance agency, which we assume will continue to be conducted
by his sons, Messrs. Carl Reed and Legrand Reed.

“an
AN EXPLANATION ASKED.

PR

Bay Street, Toronto, September 19th, 1905.

Editor Monetary Times:—

Sir,—I have read with a great deal of interest your
articles of 1st and 8th instant, on Assessment Insurance, but
it seems to me they lack that directness which they would
have if you had stated explicitly what you meant by “ Assess-
ment” organizations: Do you call all fraternal organiza-
tions insuring their members assessment societies? If not,
how is .one to distinguish? for I am informed most of them
have a fired rate; some claim not to be assessment societies
in reailty; some claim that their rates are based on the ex-
perience of line companies, minus large expenses, etc., etc,
etc. Another point: Have all fraternal organizations the
power to increase their rates as they wish? Are there no
fraternal organizations in which one could safely insure? 1
am no friend of fraternal -societies, have no membership
in any of them at present, and all my insurance is in line
companies, but I would, and I believe many of your readers
would like, to hear from you in further articles clearing up
the points raised above

Yours truly,
QUERY.

To answer our correspondent’s questions in their order,
1st:—It does not matter what we call them or what they call
themselves, if they agree to give each member at death a

stated sum such sum to be collected by assessing surviving
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Board of
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Negotiable at a fixed rate at

The Oanadian Bank of Commerce, London, Eng.
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Brandon, Man.  Guelph, Ont. Madoc Seaforth, Ont. Winunipeg, Man.
obourg, Ont. Hespeler Montreal, Que.  Selkirk, Man. “ North End
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The Molsons Bank.

100th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FIVE PER
CENT. upon the Capita] Stock has been declared
for the current half-year, and that the same will be
payable at the Office of ‘the Bank, in Montreal, and
at the Branches, on and after the

Second Day of October next.

The Transfer Books will be closed from the 18th
to the 3oth September, both days inclusive.
THF ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its
banking house, in this city, on MONDAY, the 16th
of OCTOBER next, at three o'clock inthe afternoon.

By order of the Board,
JAMES ELLIOT,

Montreal, 29th August, 1905. General Manager.
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members they are properly calléd; sessment societies. There
is a saving clause or by-law in tb ir certificates which gives
the association power to asse$sf imembers to meet death
claims and their by-laws are alv&bj}'s made part of the con-
tract. This makes them all ail@ sment societies, although
they may be fraternal in the dii;f’i bution of their benefits. It
is to be remembered that not'é} fraternal societies which
profess to give benefits to farqi;j s of members give death
henefits; some of them give qnﬁg sick benefits—and very
often most wisely. 5

2nd:—As to this qucstiulf,‘.qu their having power toO
increase rates. Apparently the_;ibwer does not always reside
in the managers of such sncicfi?: . for we often of’late see
conventions of all members ofkgme society called to decide

x

upon and authorize an increa$ bf assessment where it is

found to be needed. LK

3rd:—There are societies whose certificates a person
would be safe in taking if h'e‘i;i looking for temporary in-
surance. One such that comes t:n mind is the Ancient Order
of Foresters, W. Williams, segfetary, office in Methodist
Book Room building. This. copfern is trying to afford to
its mmbers insurance at a low; $dte and on a safe basis. All
such societies must, however, scpgnize two things. Firstly,
that an adequate rate of asse_* ent must be secured—not
necessarily the old line compaiy ' rates: and secondly; they
need to have a yearly valuationZdf their ébligations and their
assets, that is to say, they mugt] take stock.

-
-

it |
CANADIAN MANUFACT!)?ERS‘ ASSOCIATION.
¥
—i!

Canadians of all classesb?}\ ve become accustomed to
looking with lively interest t(; the annual deliberations of
that important section .of pr' ucers, the Canadian manu-
facturers. This week, with th_si convention held at Quebec,
it has been-no exception to ta rule. The Ancient Capital
threw itself into the welcomd3p its visitors, as it knows soO
well how to do, with the resdé& that not only was there ac-
complished with satisfaction @flarge amount of important
business, some of it of consié(rablc interest to the public,
but the delegates were able tg g¢njoy a very pleasurable out-
ing. The speech of welcome By M. Parent, the Mayor of
Quebec, was followed by Mr. ‘_& K. George’s able presidential
address, to which we refer inanother place.

The report of the trcasmjﬂ; of the Association showed
that the membership had incgepsed during the year by 328.
Reference was made in it ali‘).fm the success of the trans-
portation and insurance depdstments. A strong feeling was
expressed against the taxes .&x‘ilposed by certain Provincial
Governments on commercial3t avellers on the ground that
no part of a province’s revépge should be obtained at the
expense of the energy and ‘grjterprise of a neighbor. The
committee also commented :(llrncticall)' on the license fee
charged by some provinces g.? companies holding charters
from the Dominion or li;cr Provincial Governments,
Finally, a recommendation ngg made to /draft resolutions to
be submitted to the Provincial g‘remier\‘ Conference in order
that the heads of the variou§ trnvincvx' should. be in a posi
tion to realize the x.mn»~:tmn¢‘c$1~’ting among the manufactur-

it

ers towards these taxes. & |

Another committee’s regnrt stated that difficulties be-
tween employers and emplageps fad not been so numerous

vear as for some time pre-

sdooon

or so serious during the 1%

Canadian work people had

viously. " The rank and file D

be convinced that ill :ul\'fufnl strikes were neither profit-
able r popular. The rnig!éqrw- generally had realized
it t must control theirl own enterprises, and many
vere formerly ghjon shops had been declared
t not for Hm:tn}». frequent appearance of the
ness aget ir agitator, the belief was ex-
litions 1§ |Canada between the work-

m e vould g gener 11y satisfactory.

lace on the msurance

opinion of the as-

»dv on in insurance rates

| THE MONETARY TIMES

on the part of Canadian compames 13 badly| needed, it was
pointed out that the former would always prefer, if possible,
Canadian concerns with whom to do business rather than
American. Often, however, it was alleged, the high rates
charged compel customers to gO outside the Dominion. It
is stated that the saving in first year's insurance premiums
on forty-eight manufacturing concerns, effected since Mr.
Heaton's committee took hold of the matter, was no less
than $7,724. Adjustment in losses aggregating $43,322 has
been undertaken.

It is proposed to make the insurance department a
statistical office, keeping a record of preminms and losses.
Attention is recommended to the adoption of a uniform
stationing policy for Canada, uniform building laws, and the
appointment of fire marshals to investigate the origin of
fires. Where public franchises entail increased insurance the
additional rates, the committee think, should be borne by
the franchise-holders, instead of the assured. However, the
somewhat antagonistic views expressed towards the under-
writers were not shared by all the delegates by any means,

and several advised moderate counsels.

A sensible suggestion" was made by Mr. Hugh Blain, of
Toronto, who considered the best thing the Canadian Manu-
facturers’ Association could do would be to try and join in
with insurance people in mapping out something which
would be helpful to all

The committee appointed by the Executive Council to
investigate the subject of technical education, with a view
to recommending early action on the part of the Dominion
Government in inaugurating a national movement for a
standard system of technical education in Canada, reported
that technical education as applied to the manufacturing in-
dustries properly comes under the supervision of the De-
partment of Trade and Commerce of the Dominion Govern-
ment. The committee had made careful inquiries regarding
the importance of technical education in the three countries
in which it had reached its highest development—Germany,
England, and the United States. In each-of these it was
recognized as a prime necessity, and it was generally ad-
mitted that the development of manufacturing was becoming
cach year more dependent on the trained and expert help
that is educated in the different technical colleges. It is not
an encouraging statement to make, but it appears to be true
that there is not as yet a single school in Canada that ap-
proaches the standards set in these countries.

The committee appointed to investigate the tariff has
come to the opinion that the anti-dumping regulations had
undoubtedly proved a factor in restraining foreigners from
dumping their goods on the Canadian market. It re-
affirmed the resolution on the tariff passed at the Associa-
tion’s annual meeting in Halifax in 1902. It alsa re-affirmed
its opposition to any arrangement for reciprocal trade with
the United States, whereby the manufacturing industries of

Canada might be affected.

The proceedings terminated on Wednesday evening with
a highly successful and enjoyable banquet at the Chateau
Frontenac. The chief speaker was Sir Wilfrid Laurier who,
speaking of the West and of the tariff requirements best
adapted to its growth, said:—“They will require clothes,
they will require furniture, they will require implements,
shoes, and everything that man has to be supplied with, It
is your mission, it 1s my mission also, that this scientific
tariff of ours shall make it possible that every shoe worn in
these Provinces shall be a Canadian shoe; that every yard of
cloth shall be made in Canada, and so on »  Sir Wilfrid,
however, showed no such narrowness as to say that Can-
adians, therefore, should not trade with other nations. “I
want to trade with other nations,” he said, and I hope the
scientific tariff will not prevent it. I want to trade with
Great Britain, and T have no hard feelings against the Am-
ericans.”

Sir Wilfrid considered, however, that if Canadian
manufacturers are to supply the growing West, it 1s not sO
much a question of tariff as of freight rates and transporta-

tion facilities
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W. G. GoopEREAM,
Vice-President.

Robert Meighen
Gooderham

John Waldie

Reford Hon.
William Stone A hm'::

John Macdonald /

Duwcax COULSON, General JosE¥ HENDERsON, Asst. Genl Manager
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Oresemore &Lﬂpﬂw Wallaceburg
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t Petrolia Montreal (3 offices)
: (xl:::oqu Port Hope l?honna‘nn y

Prest: Point 8t. Charles

Coldwater London Bt. (:(‘huh. Gaspe
Collingwood l.Amdou Eaat Barnia Brit. Cel.

o R akers :—London, Eagind—The Londsa O idland Bank,

: —The i

New York—National Bank of Co s o Ry
made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Capital Paid-up,.................. ... $3,650,000
Reserve Fund, ........................ $3,650,000
R MERRITE.. O iveievenein ——
S & P o SNSRI N | PRRpTOR ) S, St hL Vice-President.

W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS

WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.
HEAD OFFIOE, - - TORONTO.

Sebssssassvcessonesesszessesncies General Manager.
Assistant General Manager.

................... Chief lospector.
........................................... Inspector.

BRANCHES:
Ingersoll, Ont.

Listowel, Ont.
Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man.
Broadview, Assa.
Calgary, Alta.

Revelstoke, B. C.
Rosthern, Sask.
Sault Ste. Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Alta.

Cobalt, Ont. N. Battleford Toroato, Ont.
Cranbrook, B. C. North Bay, Ont. Trout Lake, B. C.
Essex, Ont. Ottawa, Ont. Vancouver, B. C.
Edmonton, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Unt. Port Colborne, Ont. Welland, Ont.
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat Portage, Ont. Winnipeg, Man.
Hamilton, Ont. Regina, Assa. Woodstock, Ont.
AGENTS:

LONDON, ENG.,—Lloyds Bank Limited.
{l:c‘NL;FbE'C(rédu Ly\:znail. 3 A
NEW Y —Bank of the Manhattan Co P
CHICAGO—First National Bank. oy

THE QUEBEC

Founded 18:8. Incorp'd 18ss

Head Office, Quebec
Capital Authorized... $3,000,000
ﬁnpiul Paid-up ...... %, 500,000

OBL o.ceiececscsoes

snssesss 1,050,000
BANK Board of Directors:
John Breakey, l'as.. President
John T. Bou.zq.. ice-President
+aapard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
0-.3-: %L Pw;_r St Bmoho:‘ Tros. MCDOUGALL, General Manager
own Thetford Mines, Que. Bt Beauce, Que.
" 8¢ Roch Black Lake, Que. (Sub-agcy) Vicsoriaville, Que
L’Epiphanie, Que. Toronto, Ont. 8t. Heury, Que.
Mon St. James St. Three Rivers, Que. wenegan Falis, P.Q.
- 8St. Ostherine E. Pembroke, Ont. St. Romnald, Que.
Ottaws, Ount. Fhorold, Ont Sturgeon Ont.
AexNTs—London, Bank of Scotland. New York, US.A., Agents Baok of
Rritish North America, er National Bank, New York State National Bank, Albany,

N.Y. Boston, National Bank of the Republic.

AUTHORIZED CAPITAL, |1

THECROWN BANK | ueas oftis, oronts.

G. de C. O'Grady,
General Manager.
J Epwarp Gursey, President

BRANCHES: - Aylmer East, P.Q., Bracebridge, Brockville, Burford,
Comber, Enterprise, Kingston, Odessa, Ottawa (Rideau Street), Ottawa
(Sparks St.), Port Dover, Seeley’s Bay, Toronto, Woodbridge, Woodstock.

BANKERS : - CANADA—The Bank of Montreal.
GREAT BRITAIN :—The National Bank of Scotland, Limited, London.
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank ef
Pittsburgh Natiosal Association, Pittsburgh, -Pa. First National Bank,
Cleveland, Ohio. Old Detroit National Bank, Detroit, Mich.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (fully paid up), $3,500,000.00.
Rest and undivided profits, $2,573.332.00.

BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLAREN, Vice President.

‘H. N. Bate. Hon. George Bryson. H. K. Egan J. B. Fraser.

John Mather. Denis Murphy. George H. Perley, M.P

George Burn, General Manager. D. M. Finnie, Asst. Gen. Mgr
L. C. Owen, Inspector.

Fifty ces in the Dominion of Canada ]
Correspondents in évery banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it.
CORRESPONDENCE INVITED
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Established 1865

HEAD OFFICE, - QUEBEO

Capital Authorized, $4,000,000
Capital Subscribed, 2,500,000

UNION BANK
OF CANADA | iz iz

BOARD OF DIRECTORS :
ANDREW THOMPSON, Esg., .
HON. JOHN SHARPLES, - - -

President.
Vice- President.

D. C. Thomson, Esq. R. T. Riley, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Wm. Shaw, Kaq. E. L. Drewry, Esq. John Galt, Esq. F. Kenaston, Esq.
G.H. BALFOUR, - - «  Geheral Manager.

J. G. BILLETT, Inspector. | F. W. 8. ORISPO, Western Inapector.
Asst. Inspectors, E. E. Code, H. Veasey, ‘and Ph Vibert.
H B. SHAW - - Superintendent Western Branches.
Advisory Committee, Toronto Branch :
Gro. H. Hers, Esq. Tuos. KixNEAR, Esq.

BRANCHES
Ont. G Man. Melbourne, Ont., Rapid City, Man.
Altona, Man. B':l:y.ﬁury Ont. (Sub, to Mz, gh T.
Arcols, N.W.T. Hillsburg, Ount. " Brydges) Russell, Man.
Baldur, Man. Man. Melita, Man. Saskatoou, N.W.T
Barrie, Ont. Harwney, Man. Man. Shelburne, Ont.
Birtle, Man. B.nh‘:..?m. Montreal, Shoal Mau
Boissevain, Man. N.W.T. Moosomin, N.W.T. Sintaluta, N.W.T
mx.w.r, Man. Moose J-.v;g.'.'l‘ Sydegham, Ont.
N.W.T. Indisn N.W.T. I% S.aich’s Falls, Oot.
Oarberry :.:.T .l! ) . 82 =~..m-n Man. o m ‘&O-L
o asper, t. (Sub. to wa,
Carlyle, N.W. l-u‘. On) fq‘" MOm. %‘:u 02:'-
A 3 '
Orystal Oity, Man.  Kinborn, Ont., (Sub, North Gower, Ont, Wapells, N.W.T.
Crysler, Ont. to Paki Warkworth, Ont.
River, Man. muuniu.w T. Osk River, Man. Sub. to Hasting
Man. Lumsden, N.W. N.W.T. . Mano
Didsbury, NW.T. MacLeod, N.W.T Oxbow, N.W.T. Weyburn, N.W.T.
Edmonton, N.-W.T, Manitou, Pakenham, Ont. Wiarton, Ont.
Erin, Ont. Manotick, Ont. Pincher Oreek, N.w.T. Winchester, Ont.
. Wn,r Meteaife, Ont. Pon.hndb?!t. Winnipeg, Man.
N.W.T. Medicine xw.r. Qu'Appe (ﬂuuon* Winoipeg, (North
57:!.1(.'.1’. Merrickville, Ont N.W.T. wll B;WT
» &. Lewia8t. Yorkton N.W.T.

FOREIGN AGENTS.

LoNDON—Parrs Bank, Limited. Nzw Yonx—National Park Bank. BostoR—
National Bank of m‘m-wa. MINNEAPOLIS—National Bank of Commerce. B7. Pavs
—8t. Paul National GREAT FaLLS, MONTANA—First National Bank. ONICAGO
—QOorn  Exchange Bank. Burraro, N.Y.— The Marine
Drrrorr, Mich.,—First National Bask. DULUTH, MINN.—First National Bank. Tona
WASDA, N.Y.— First National Bank.

The Royal Bank of Canada

DIVIDEND NO. 72.

Notice is hereby given that a Dividend of Two per
cent. for the. current quarter, being at the rate of eight
per cent. per annum, upon the paid-up Capital Stock of
the Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Monday, the 2nd Day of October next.

The Transfer Books will be closed from the 16th to
the 3oth September, both days inclusive.

By order of the Board.

E. L. PEASE, General Manager.
Halifax, N.S., 31st August, 1905.

DIVIDEND NOTICE.

The Metro_p_(ﬂtan Bank.

Notice is heneby given that a Dividend of Two per cent. for the guarter ending
September joth next (being at the rate of Eight per cent. per annum) on the Capital
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The Second Day of October next.
The Transter Books will be closed from the aoth to goth of September, inclusive.
By order of the Board
W. D. ROSS, General Manager

Toronto, Aug. 2and, 1908,

Tne TRADERS BANK

noorporsted
by Act of Parliament 1886,
Head Office TORONTO

Capital Authorized .$3,000,008

Capital Subscribed. . 3,000,000
OF CANADA | {5 ==
Rest vrseas 1,100,000
( H. 8. STRATHY, General Manager
Board of Directors J. A. M. ALLxy, Inspector
O. D. WaksexN, Esq., President How. J. R. Srearron, Vice-Presidert
Arthur 0. Kloepfer, Esq., Guelph W. J. 8h rd, Esq., Wanbsush
Aylmer O. 8. Wilcox, Esq., Hamilton E. F_ B. Johnston, Esq., K.C
Ayton Elora Branches Ripley Strathroy
Beeton Embro Leami Rockwood Sturgeon Fall
Blind River G lencoe New: Rodney Sudbury
Bridgeburg Grand Valley North Bay St Mary's Thamesford
Burlington Guelph Orillia Sault Ste. Marie Tisonburg
Cargill Hamiltob Otterville Sarnia Toronto
Clifford do East Owen Sound Schomberg Tottenham
Drayton Ingersoll Port Hope Springfield Windsor
Dutton Kmcardine Prescott Stoney Creek Winona
Elmirs Laketield Ridgetown Stratford W oodstock

Bavkers -Grest Britain—The Natiogal Bank of Scotland. New York—The American
Exchange National Bank. Montreal The Qecbe Bank

o
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The result of the electign of officers was as follows:—
President, C. C. Ballamy&le,: Montreal.
First vice-president, H{JCpckshutt, Brantfdrd.
Quebec vice-president, a E. Amyot, Quebec.
Nova Scotia \'iccq)rcsidsgt:’ D. W. Robb, Amherst
British Columbia \'lCC-‘ﬁt’;ﬂdt‘n(, John Hendry, Van-
couver, :‘, {
Manitoba \’ir(hpﬂ'*idt‘n!",f‘ H L. Drewry, Winnipeg.
New Brunswick \'icc-pléident, W. S. Fisher, St. John,
N.B. & |
Prince - Edward lsland:‘;\-icc-prcsident, F. L. Hassard,
Charlottetown. ~.
Alberta vice-president, fé E. Cross, Calgary.
Saskatchewan vice-president, E. J. Brooks, Regina.
Treasurer, George Bootlt: |

Chairmen of committqei were appointed as follows:—
Railway and Transport%gm. R. Robson, Hamilton.
Parliamentary, George! %V Watts, Toronto.
Commercial Intelligen .,“ "‘homas Roden, Toronto.
Tariff, W. K. McNaughg, {1oronto.

Reception and Membenship, L. V. Dusseau, Toronto.
Industrial Canada, T. Af' ussell, Toronto Junction.
Insurance, P. H. Burté? oronto.

Xhn
OUR ST. ]§ HN LETTER.
\"”_1

The mystery that for 'ﬁ{n,’me surroundg(] the announce-
ment that Mr. W. E. Stavist, manager~of the Bank of New
yrunswick, had tendered Q‘? resignation, has at last been
cleared up. The first repéréq said Mr. Stavert was to suc-
cced Mr, McNider as insp $for fot the Bank of Montreal
Now it is admitted that he'% to be manager of the agencies
in the Maritime Provinces 1 Newfoundland. He will have
some thirty branches undeg this  personal control and it is
believed will continue to /rgdide in St. John. Under Mr.
Stavert’s management the Sﬁmk of New Brunswick began
a policy of expansion, :\ndﬁ% the few years that he has had
control has established sévizfal branches, and it bought up

jk'nw that -a successor has to be

the Bank of Summerside;
chosen there is much specitljfion as to what the future policy
will be. The bank is in mg excellent position and pays a
dividend of 12 per cent. I§ s believed that Mr. Stavert had
it in mind, had he cnntinugi to marage it, to increase the

capital and greatly extend e business of the bank, with the
idea of making it one of tlﬁ% big financial institutions of the
country. 12

i.
There are signs of doffiderable ndustrial development
in St. John: The James P#gder Company, a concern manu-
=k h
mls, has just about completed a

large addition to its plant

put. The Welcome Soap &'mp;my has begun the erection
of a big addition to s '.{)ﬁént, and besides increasing 1ts
output will go into the f‘\:lnufacture of glycerine . from
spent lyes. Messrs, E. Rilq" & Company, whose corn meal
mill was destroyed by firé ;Zymr or more ago, have arranged
to rebuild, and will begibgwork at once In addition to
these Messrs. McLean, Hét & Company, a local foundry
concern, are {to put up buildings in which to begin the manu
t. John Foundry Company will

facturing horse and wire, 1§
at will at least double the out-

facture of stoves, and the}
ircrease its plant, and al8@] make stoves. These are indus-
trial enterprises already \ll‘l?; er way, or about which there is
not the least doubt 'l’h('nAf are reports of other new enter-
prises to be established ifi ‘,u near future. All mean growth

“

|
b
The Provincial Govephgherit, at its last session passed an

and development b

calling for the appoifitthent of an inspector of factories
v have now appointedf §aptain John McMulkin, a retired

t man to the ~)ﬁ?p

s Rl B . .
er satisfied withithe Government’s choice and pro

The labor organizations are

that the l‘mﬂwl who is a very worthy man
rman of S‘, JTohn., will be too friendly to the

)

1 1 1 1

| 4 k hﬁt’
I 1 (ffl ent to cause any appreciable

‘n,ly'm-\'ri] There have been

water af the riykr [.arge crews of men are being

,
. 2 f
nt out and considerabl¢i mpney will be expended in an
‘R
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logs that are thought to
sufficient to float them. Several
it is expected others must stop
ions prevailing is the

effort to get to the booms all the
be within reach of water
mills are shut down and
sawing soon.. One result of the condit

failure to-day of Messrs. D. D. Glasier & Sons, a firm who

do towing on the rniver. This firm, one -of the oldest and

most reliable in the city, have a large fleet of tugs. Two
years ago they towed to St. John from various river points
more than 100,000,000 feet of logs. Last year quite a num-
re hung up and their tow fell to about

ber of logs we
is less than 30,000,000. In two

66,000,000 feet. This year it
years they have done less than in the year previous and thus
are cramped for money to meet their obl gations. It is
believed the lumbermen will make provision to carry them
along until such times as business improves.

The affairs of the Cushing Pulp Company, which have
been before the courts for some months, have reached an
acute stage, The mill was to be sold at the instance’of the
Eastern Trust Company, representing the bondholders, when
Judge McLeod, at the instance of George S. Cushing, one
of the chief local shareholders, made an order for the
appointment of a liquidation. This was appealed from and
the Supreme Court stood three to three, so the order held.
W. E. Veroom was appointed liquidator onm Saturday and
expected to take charge on Monday, but Judge Landry
issued an order calling on him to show cause why he should
rot be restrained. That is to be fought out on Wednesday.
Captain Partington, of Englind, who is the chief stockholder
and bondholder, is the moving spirit for the sale of the mill
under the mortage, and it is claimed that the proceedings
he is taking will wipe out all the local shareholders, while
the liquidation proceedings will, it is claimed, better protect
the interests of all parties. The mill itself is now sur-
rounded by guards to keep out the liquidator, and there is
likely to be a lengthy legal squabble over the property. The
provoking feature about all the proceedings is that the mill
is JOw getting along splendidly, showing a profit of about
€5,000 per month, which would soon wipe out all its indebt-
edness and put it on a dividend paying basis.

The hunting season opened on Friday last, and the
province is now almost filled with American sportsmen, who
are willing to pay heavily for chance to shoot moose and
cariboo. The province expects to realize about $16,000 in
fees from these sportsmen, and it .is figured that in other
ways they will spend two or three hundred thousand dollars.

* - -

Saint John, N B., 19th September.
“aaa

—1It has been announced by the president of the Coun-
cil of the British Columbia Government, Mr. F. Carter
Cotton. that an arrangement has been reached with the
Grand Trunk Pacific for the establishment of the terminus of
the G.T.R. at Kaien Island. The Government has sold to
the company 10,000 acres of land in the yiecinity of Tuck's
Inlet, for one doMar an acre. The terminals of the rnﬁ‘@“
will be constructed on this land. Subject to the apprrl\j&f
of the Governor-General-in-Council, the company on August
3rd, 1905, agreed to establish its terminus on the said lands
and “thereon construct of a substantial and permanent
character the wharves, docks, stations, | yards, roundhouses
and other facilities proper and suitable for such terminus.”
The company has also agreed that ' some substantial work
will be begun upon the construction of the said wharves,
docks, stations, yards, roundhouses and pther facilities on or
before the thirtieth day of June, A.D. 1906, and thereafter
actively prosecuted to completion.” Should the company
fail to carry out the provisions of the agreement, the G~v-
ernment has the right to cancel it and to resume possession
of the land. The Vancouver News-Advertiser is pe rsuaded
that the course followed by the Provincial Government m

dealing with this important matter will receive the approval
of the people of British Columbia. The situation was not

without difficulty. The Dominion Government had del'ber-

ately refused to protect the legitimate interests of Brit'sh’

- 1 " o
Columbia.” and so the Provincial Government took a course

which resulted as above state d
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1 CAPITAL LIABILITIES
STATEMENT OF BANKS acting pe: - —
under Dominion Govit charter, Bal, due to I
. g - al. ue
for the month ending 31st August, Capital Capital Sub. Capital Amount of Rate per cent. Notes in Dom Gov. after Bal. due to Deposits by the
A authorized scribed aid up Rest or Reserve of last Dividend| .. 0, jation deductin Provincial Public payable
1905. " P P Fund. declared ‘dv‘“c‘“: Governments on demand
1 | Bank of Montreal . $14,400,000 $£14,400,000 $14,400,000  §10,000,000 10 $0.053,038  $1,046,140 | 990,915 24.145,796
2 | Bank of New Brunswicks S00,000 500,000 500,000 800,000 12 48).742 ...’ 708 { . < 085,207
3 | Quebec Bank 3,000,000 2,500,000 2,500,000 1,050,000 7 1.344,158 (), 329 { 124,000 4.3»7.9].’
4 | Bank of Npva Scotia .. §i4 3,000,000 2. 341,600 2,334,800 10 2,235,978 260,761 .’ 100,142 8,726,861
5| St. Stephen's Bank ... . 334 .. .. 200,000 200,000 200,000 45,000 5 145,270 18358 1 R 208,211
6 | Bank of British North Agherica......... 4,866,666 4,866,666 4,866,666 2,044,000 3 2,820,937 12,090 ; 125,056 6,341,474
= | Bank of Toronto . ,_ __________ 4,000,000 3,451,400 3,410,765 3.710,765 10 2,592,523 21.019 | 160, 389 7.067,831
8| Molsons Bank . ....... Q8 ccceeveeneens 5,000,000 3,000,600 3,000,000 3,000,000 10 52 842 'H‘ﬂl'f { 201,1x7 5,375,174
9 | Eastern Townships Bant .............. 3,000,000 2,500,000 2,500,000 1,500,000 8 2,106,765 .)1‘-‘33 { 10,189 2,230,967
10 | Union Bank of Halifax ji.......o..00nn 3,000,000 1,336,150 1,336,150 970,000 - 1.199.056 29 578 1 46,644 1,066,420
11 | Ontario Bank ........ " SISO SRRRY 1,500,000 1,500,000 1,500,000 650,000 6 1.231.875 32,062 227,589 2,352,907
12 | Banque Nationale ....§8.........- 2,000,000 1,500,000 1,500,000 500,000 6 1.487,157 l-)“;].) N | 65,075 1,537,688
13 | Merchants’ Bank of CotllBal . .ccovevsise 6,000,000 6,000,000 6,000,000 3,400,000 7 3.744,749 263.560 i 224,998 6,770,160
14 | Banque Provingiale du Eanada 1,000,000 846,537 823,324 Nil 3 784,874 15,284 155,988 431,821
15 hopu- s Bank of New Qrunn\uk 180,000 180,000 180,000 175,000 8 115.783 * 5.971 l ..... 207,864
P = ’ J, « Dy i | -
16 | Union Bank of Canada §f:.............- 4,000,000 2,500,000 2,500,000 1, 100,000 - 2,205,490 4 634 5,194,739
17 | Canadian Bank of Comgierce 10,000,000 9,819,950 9,793,150 3.937,260 " 7,149,961 234.310 ¢ 20,058,353
18 | Royal Bank of Canada §¢.,..........- 4,000,000 3,000,000 3,000,000 3,000,000 8 9-;"'-)" 75,451 4,427,533
19 | Dominion Bank ...... i . 4,000,000 3,000,000 3,000,000 3.500,000 10 .,ﬁ'-% | 229,293 7,991,473
\ ’ ’ -y 43
20 | Merchants’ Bank of Prir e Edvuud |~.l.md 500,000 344,073 344,073 206.000 " ,‘q 621 { 209,917
2] | Bank of Hamilton ... 48 .. .ccoovnnn. 2,500,000 2,456,100 2,415,930 2.415,930 10 2.145 )‘l ” ,'.,'*'-'-9 { 5,127,333
- “ ¢ . Lt -y )y Lo Fas 1 - pot
» Standard Bank of Cana ’ﬂ ............. 2,000,000 1,000,000 1,000,000 1,000,000 10 916.166 19.755 : 3,030,158
93 | Banque de St. Jean.. . fis.......cnoenne 1,000,000 500,200 209,270 10,000 6 139,138 | 24.423
24 | Banque d Hochelaga . Jii........ 2,000,000 2,600,000 2,000,000 1.200,000 - 1.7 “'4\ % ,"-47 i 55,560 2,779,929
g - - a stndpd & ’ i &y ALY . o R
25 | Banque de St. Hyacinthe ............ 1,000,000 504,600 329,515 75,000 6 307.010 20,391 65,754
- ’ . $2VAVY L s v v s . R
9¢ | Bank of Ottawa ...... | 32 P TR YR 3,000,000 2,500,000 2,500,000 2. 500,000 9 2.339, '»H 93436 ! 194,642 3,569,580
97 | Imperial Bank of Canadd ........ 4,000,000 3,752,200 3,681,325 3,581,325 10 2 a1 233,008 7.913,645
og | Western Bank of Canagh .............. 1,000,000 550,000 550,000 250.000 - i : 771,040
250, 7
29 | Traders Bank of Canadd’ .............. 3,000,000 3,000,000 3,000,000 1,100,000 - 71,210
30 | Sovereign Bank ot Cangdla ............ 2,000,000 1,625,000 1,598,034 174,508 6 141,922
31 | Metropolitan Bank.. Bl s e b 2,000,000 1,000,000 1 000,000 1,000,000 8 ]09 752 96,024 ,-«. 080}
32 | Crown Bank of C mhuM AR B A 2,000,000 781,300 708,752 Nil ";'.l '{_'.', """" 61.040 533.655
33  Home Bank of Canadg i......... 1,000,000 561,500 345,350 Nil ;9% !
Total. .iinis | & A E 100,646,666, 84,016,676  83.017,104 57,020,468 5 62497433 2,406,770 7,156,192 140,733,488
s ’ . -y ’
1 A\
L .
ASSETS B
Demand Balance % 19 R 5
) [)epoll;ls & ' deposits due from ;lal?nre ‘ Calland
} wit : oans or at agents of ve from y
d Gl)om !\0:‘; of to other notice ‘Banko !.gl'ml: X D(‘o::,::,‘:" R‘.‘;:" Loacn‘l“ on \ F;‘:I::
; Domini ¥ 4 bank of 08 8 of the B o 4 d | e o
BANK l‘ Specie ‘;mm::”" s::uli?; Cheques :: . h:,.gu.g:)‘ U:‘({;::“ iy osdh dnwm G‘:::::q:?‘ other Bongs else (l{:
Y of note onother | c.n.da with banks other shen- Securities Bonds, o rhece
: Banks. ' B tures or Debentures Stocks. than in
eireula- secured. other etc., in - o stocks. d Stock: Canada
tion. Banks in United encies and Stocks
b Canada Kingdom. abroad.
—3
1! Bank of Montreal | 5,873,971 5,296,769 507,000 2,846,231 56,200 5. 214  3.695.208 987 750 17.712,562 1 36,736,100 73,
2 Bk. of New Bruns'ck 123,465 198,911 25.000 74,212 84,208 508.376 ;l\‘“fv(i ‘~IR’,. 363 392,870 75,000 8.
3/Quebec Bagk ccise 825,965 568,714 84,113 439,770 563.020 ".ﬁ').'» -“' 246 2,779,989 7.
4 Bank of \.(‘\.\ Scotia. \ 1,(3'..’.‘.31-‘ l,ﬁ.’i",“?'_' 99.512 1,369,823 1.479.072 561.974 1.472,836 2 876.304 ( 4,366,006, 2,313,460 10
. o ' . s i Oy .80, ’
5/St. Stephen’s Bank . 1 20,824 18,805 11,500 ) 101.827 ) 15.000 A,’
6/Bk. ot Br. N. America || (942,199 1,490,149 155,175 140782 984971 1.025.076 1.329.003 213 198 2,551,150| 4,234,000 15,
7 Bank ot Toronto 652,495 2,316,767 138,000 69.583 1.700.606, 233,257 24.122 3.160,195 2,322,255 300,000 18,
8| Molsons Bank $02,209 1,340,933 135,000 42811 1753621 376,269 1,207,265 1,515,207 189,590 17,
9lE. Townships Bank.. § 149,904/ 927,818 103,000 $953 826,163 167,073 281,400 134,366 324,460 12,
lll“.lnﬂn Bk. of Halifax 569,530 692,506 71,211 305,893 634.937 265.047 239,600 l'-'T 001 6
11{Ontario Bank ' 130,795 459,756 70,000 o 63,766 50,000 $20.200 999,432 925,487 1,
12| Banque Nationale.... 93,066 584,599 75,000 : 11.345 295 832 4 can i h 335,374 8,
13/ Mer. Bk. of Canada §15,768 2,67 3 240,000 1, 303,250 . %6.769 637,009 1, “,‘ 572 6.287 _N‘ 4,683,286 3,011,565 20,
14 Bk. Prov. du Canada 15,682 28.545 41,010 6,568 112,774 790.899 'uil().\, 1,058,416 1,
15/ People’s Bk. of N.B. 12,308 45,280 9,000 4,000 44.721 26.307 0.817 g
16/ Union Bk. of Canada 878,012 1,504,268 125,000 2 91.331 1. e l'-";", ”-“{-” 939 -
17!Canadian Bk. of Com. § {846,990 4,576.539, 400,000 2,741,399 2,611,067 1,391,256 495,537 569 4,719,050 0,569 9,332,871 57,
18 Royal Bk. of Canada | 1§820,132 1,213,922 130,000 1,703, 4 : 1739064 370,160 2,691.379 2 044082 1,490,150 2.9 14,
19' Dominion Bank.. 1;095,869 2 221,856 150,000 1,259,431 49.931 ) 93 D38 91.019 "',"_“' 108 '—’»;"'T 4,667 23
2,273,2¢ 01, 70, 2,92
20 Mer. Bk of P..E. 1 81,582 84,059 15,000 19,746 58,807 17,8 23,413 |
21!/ Bank of Hamilton 458,480 1,508,285 115,000 506,322 $22 646 318122 1-'(1" ) Ay . mil:“"i‘.',7 18
99 Standard Bk. of Can,| [R47,472 769,105 50,000/ 379,90 265,374 171972 578.968 1 346,537 "643. 322 ; 1
212 578, 7 343,322
23 Bang St. Jean 2,184 5,771 8,292 4,006 35,274 . 1,854
24 Bang I helaga 217,633 806,780 93,000 = 952,490 88,697 166,288 1.033.477 852 151 OR5 '4“2, i ‘3 000 14,2 9
25 Ban. de St. Hyvacinthe 8,628 10,915 17.260 17.204 29 086 0 17 “y a5, ’ :
26 Bank of ( k) 4 500,135/ 1,067,825 125,000 471,146 748,030 48,648 728,246 504,340 518 .I, {:,I.’.' y 17
27 Im. Bk. of ( 847,887 3,435,838 150,000 919,173 173.470 667.722 1.793 141 “1' 12 1. "‘“'v“ I 3,23 18
ox W. Bk. of C: 35,190 26,364 23,594 37,703 926,545 13 405 330019 478 s09 O 3
, Traders Bk. of ( 050,117 1,750,668 111,000 394,424 268,066 ~03.301 ( 641.843 427,038 I 142 6
Sov. Bk. of Canada..f [P213,903 642,464 70,000 420,674 77,044 168,023 503 -"u;m 714,360 g Y
‘ - o%e 2 s EDS X bigg s 0, Ul o : I 19,8 863 .
ropolitan Bank...} {173,801 233,344  46,5:3 204,009 242,125 -9, 086 $.500 483,934 -y t
Bank of( H 32,369 180,457 11,154 102,804 109,873 295.015 60.915 110,561 ' '
_Bank ( 5,000 3158, 130 -} ’
B e 307| 3.410,334.20,007,176 449,450, 6,220,195, 9,644,0 - - ~— 4 -
1612083 38,235,207 3,410,334 20,697,176 449,450, 6,220,195 9,644,699 24,022,862 8,785,089 19,130,642 40,750,072 '
Return of Canadiar Bagk df Commerce A mount under heading ‘‘Other assets not included under foregoing heads,’ « : des
Return of H sk of lhng North America. Amount under heading *( )ther assets not included l‘lll‘ll[ x“ f\)lﬁ‘;;llbll‘l‘kﬂl".l'\'-‘lll‘ ”11:4 ‘]|1u1. :.;-’l“l“::::]lh.ul‘h fi o8
for the Dawson City Brahichifire taKen from the last returns received, viz.: 24th August, 1905, ’ D ¢
!
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Bal, due to
Dom Gov. after
deducting
advances,

—

38 S1,046, 140
42 29,7056
58 20,329
n 260,761
71U 18,3568
137 12,080
)23 21,019 ¢
42 31,617
65 21,333
511 29,578
{75 32,062
157 12,612 °.
749 263,560
374 & 15,284
788 5,27
490 4,634
061 334,310
369 93,060
602 26,793

22,479

Railway
and

other

Bonds,
Debentures
and Stocks

bHe and
nicipal
surities

7,712,662
285,863
788,346

2.876,304

15,000
213,198

3,160,195

1,515,205
134,36€
239,600
999,432

6,287,287

287,750
118,056
27 655

472,836

/024,572

670,809 463,987
5,000 9,817
52,266 15,000
569,579 4,719,050
691,379 2,044,082

2,927,840

670,108

985,445 3,000
957,518

1,616,147 1 423,540

478,502 220,782
427.038 304,767
0966 714,360
4,500 483,934

60,915 110,561

9,130,642 40,750,072

d bullion.
ilion.

The figures

1

{

!

643,922 3

474,964 95

LIABILITIES

Balances

THE MONETARY TIMES

Balances due

’ Deposits by the| Deposits Loans from 'd her 'C agencies of Bals. due to bank | Liabilities 3
Bal. due to | Deposits by the Pu‘ﬁisc p.y;ble elsewhere othey boaks uk:::k(:tir:r bank, or to | agencies of other not included Total Directors’
Provincial Public payable after notice or than in in Canads Camndia i other banks banks or agencies undqr Liabilities. liabilities.
Governments. on deman on a fixed day. Canada. setured daily or agencies  out of Canada or foregoing
i - o in United Britain, heads.
exchanges Kingdom
990,915 24.145,796 61,734,625 29,747,826 1,480,868 . 128,199,209 566,000 1
o S L 985,207 2,823,602 . . ... : 226,103 et 3 5] 4,546,360 170,281 2
124,000 4,347,912 3,900,248/ 249,386 135 257 : 28,084 10,150,276 157,668 3
100,142 8,726,861 10,324,525 3,203,909 458,807 109,025 380,570 3.181 25,783,771 320,711 4
. Anawiss 208,211 213,968 . ......... s ; e 5,423 190 591,421 18,996/ 5
125,056 6,341,474 10,951,964, 1,796,039 08,336 101 348,970 12,761,498 35,256,465, Nil | 6
160, 389 7,087,831 12,974,920, ......... 284,358 o 13,497 330 23,114,871 1,218,220! 7
201,157 5,375,174 14,582,439 .......... 159,203 810 85,880 16,994 23,206,149 415,511/ 8
10,189 2,230,967 LRIt .. ..o0u0. : 107,236 ...... . IFE IR 12,982,402 155,710, 9
46,644 5,063,136 473,553 70,059 663,936 77,406 33,300 XL 464,920 /10
227,589 8,920,259].......... §aiginy T BSR4 13,313,609 15,000 11
65,075 5,300,617 .......... ST e 8,580,713 420,826 12
224,998 6,770,160 20,664,894 132,202 . 1,192,398 p. 7 (NC SR 2250 33,760,306 374,857 13
155,988 431,821 2,060,918|.......... 449.8301}........ L e SRS e 170 3,897,448 Nil |14
........... 20,.’:()4 258,603 RO, (S : 2,342 .. B neas 589,865 151,295/15
1,533,586 5,194,739, 10,601,247, .... ....|.... ERBEIECL LG ] Rl : : 19,719,697 471,650(16
1,134,690, 20,058,358 41,696,909 ¢ 946 300 . 154,370, .. ,...... 405,581 799 80,181,2 1,103,310/17
75,451 4,427,633 11,289,759 7,967,956 ....,.:.... ; 40,241 841,197 307,851 2,432 27,600,85! 347.902/18
229,293 7,901,473] 92,105,087|.... .....|. .. feleccles PR (BT B o8 SR U TR 32,939,230 165,000 19
209,917 782,729| . ......... R ST e 12,055 1,251,322 181,306(20
5,127,333 14,698,511 ... ... .|...beeeden 1,887 1,112,978 4,166.......... 23,715,548 132,66021
3,030,158 9,131,408  ........|....Feeenens 793 703,925 228,432 181,636 14,370,012 13,161/22
24,423 VTR ) SO PO O N IR R (SRR sl e T 924 438,827 17,989/23
55,56() 2,779,929 7.806,528] . ..n o ieniieeipaiae SRR AR R 17,516 86,083 12,084,014 372,083 24
20,391 65,754 P | B M SRSl D i 5 SO FRR A = 5,783 1,010,861 3],99225
194,642 3,569,680, 12,805,592 .........[|..cfeaceqens T DRIR A TROTSRERRE S S 19,032,940 280,391 26
233,008 7,913,645 16,037,345| ......... . celedenans 85,260!...... 4 PRI O ey 00 e R 27,041,965 210,392/27
........... 771,040 3250279.. ....... i 95,839 i i 20,813 08 8,230 28
71,210 879,896, 12,578,729|.......... g 2,790 TR RS . o 19,175,055 185,347 29
141,922 2,579,687 6,416,828 . ... ! s O AR e 11,349,945 76,47430
%,024 +80,080 1,428,479 .. ..... 163,247 B oo vs s 0 omins 72 3,522,289 167,887 31
61,040 533,655 1,014,489 . ;. .......|.. 80,945 g TR 0 S AT 2,040,989 70,332 32
..................... ..|33
7,156,192 140,733,488 340,653,284 52,567,794 449,391 4,819,190 6,558,083 1,875,301 13,157,494 632,874,487 8,586,101}
! \
|
e -- ————————— ——— -
ASSETS
{ ( Greatest
Calland | Real Mort- Olhet: Aversas | Average amount of |
Call Short Current Loans to Estate | gageson — | anverage; | amountof | Notesin |
Loans on Loans Cusrent Loans Provin- Ovetdus owned real Bank cluded Total pr ol Dominion circula- |
Bonds eise- Ilj" ns elsewhere cial Gov- debts by estate remises | under assets eld Notes tionat
and | where — than in ern- ! *  |bank not| sold by P S dats. b s o heid any time
Stocks. | thanin Canada men ts. | bemk | the it o during during |
| Canada premises. Bank. hend‘: month. the
. Month
..... 36,736,100 73,346,292 | 9,763,300 700,000 472,339 100,000 ...... 600,000 1,106,288 154,284,806 4,151,460 5,568,000 9,318,239 ,
392,870 75,000 3,525,833 95,137 77,760 3,078 ..... "o 31,970 25 5,818,623 119.934  199.190 490,755| 9
2,779,989 . .... THDOLAT | «coiloves 160,914 9,141 2606 33,236/ 232,637 101,162 13,902,374 323,190 466,312 1,356,688 g
4,366,006/ 2,313,460 10,673,196 | 3,144,924 177,774 65,138 27 249,078 19.985 32,148,976 1,636,299 1,658,761/ 2,305,191/ 4
AAAAA . 565,057 R ane . 4 oin 27,040 4,368 20,000 2,000 849,075 20,285 19,460 147,295| 5
2,551,150 4,234,000 15,742,575 6,386,122 76,623 162,191 2481 1x.751 865,635 6,794,921 43,009,732 931,072 1,534,037 2,830,892 ¢
2,322,255 300,000 18,593,505 ‘ 15,843 ... 365,500 ... 30,830,904 647,611 2,436,986 2,720,300 7
3, 189, 29¢ 17,482,410 | «...... 137,791 246,548 33.939 300,000 63,237 29,366 498,480 1,404,922 2,866,842 g
324,460 12,837,335 : . 93,979 51,207 65.587 413,694 20985 17,263,997 150,027 787,668 2,185,750 9
197,001 6,654,087 | 1,023,574 22 526 4,083 1,000 112,158 veeol 11,164,914 563,808 684,471 1,250,54810
525,487 1,994,989 9,823 25,000 3000 125,000 4,952 15,649,671 129,697 398,612 1,254,900 ]
335,372 8,507,226 43,922 71.421 16.62¢4 219901 45,650 10,787,853 90,000 - 622,088 1,499,177/12
4,683,286 3,011,565 20,850,519 427,778 -cieenn 195,926 740 27185 591,502 145,272 43,392,440| 501,530 2,542,300 3,773,000/13
1,058,416 1,772,547 14,547 21,108 6,478 130,000 160,949 4,808,445 15,489 32,100 813,339 14
644,840 cOl .ok 13,500 113 066,880 12,061 45,829 122,385(15
531,939 17,768,488 61,802 54,143 36,503 1,046,547 19,696 23,661,214 360,983 1,395,505 2,338,870/14
3,340,569 9,332,871 57,169,543 | 3,188,178 ....... 95.042 69,780 51 278 1,000,000) 459,638 94,785,848 2,763,000 3,856,000 7,886,000 7
1,490,180 2.973.535 14.838.183 1,661,513 141,745 31,955 449,481 17.732 34,032,629 1,503,942 1,265,173 2,665,997 )8
4,667,514 23 831.814 . 3,124 6,000 446,000 6.428 39,968,476 1,004,000 2,217,000 2,718,000/19
‘ 1,615,411 16,348 10,169 335 : 21,132 22,443 1,937,203 31,097 85,308 273,466
1,761,130 18,818,701 50,479 36,916, 2,964 33.211 663,658 156,662 28,790,239 453,800 1,308,800/ 2,228,000 ,,
322,20 11,457,336 55,624 8.513 100,000 90,864 16,486,506 240,120 823,320 ' 916,166 22
o 646,400 28,579 8.573 14,209 9,191 764,427 2,231 5,137 147,228 99
14,210 9,937,961 60,659 2925 215,321 127,481 15,613,811 213,608 501,175 1,798,985
- 1,218,051 12,841 3,603 20971 30,249 18,987 1,415,408 8,075 10,385 319,480 55
].“Il;,l ) 17.157.045 70,280 33,280 d0.617 501,275 3,307 24,417,775 596.650 983,775 2,395,159 56
3,237,4 18,874,184 31,339 24,479 S8.817 721,061 20,043 34,765,376 841,507 3,482,167 2,931.¢
> #N 3,425,992 4,051 87,483 13,788 9.100 28,645 19.874 5,451,222 34,220 24,731 481,215,
2,142,9 16,122,041 7,000 22,479 19,396 025.000 91,345 23,481,366 246,441 1,707,396 2,204,145,
1,336, 85 9.083.092 30,220 10,738 374,731 6,795 13,450,413 146,227 158,682 1,464,270 _‘u-'
205,99 3,263,043 1,926 152,707 1910 5,663,706 73,640 214,579 975,767
1,8 1,472,600 6,147 , 59,754 12,925 2,756,440 30,415 150,606 306,17570
777 0,326 384,233 &
N : ] : ! 0.7 ! ) . 4,233 X - % 5 5 39
4 - 137.440.914 25,745,356 1,358,164| 1,907,160 788,490 ;28 208 10,632,222/ 9,568,861 782,427,427 18,430,599 36,980,475 64,486,151

J.

M.

COURTNEY,
Deputy Minister

of Finance
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The Merchants Bank of Canada

Capital Paid-up .............. .. $6,000,000
Rest and Surplus Profits .. 3473,000

MEAD OFFICE, - =- = = = .MONTREAL

Board of Directors
Vice-Presideat, JoNATHAN Hopasow, Esq.

Chas. R. Hosmer, Esq.
Alex. Barnet, Esq.

President, S1r H. MONTAGU ALLAN.
Directors—James P. Dawes. Esq. Thos. Long Esq.
C. F. Smith, Esq.  Hugh A. Allan, Esq. . M. Hays, Esq.

E. ¥. Hesoex, Acting Geoeral w‘ .
Branches in Ontario

Aoton
Alvinston Elors Kincardine Preston
Belleville Finch Lancaster N St
Glencoe mt Owen Bonnd 'tn
Gore Bay London Parkdale Thameeville
Hamiltoo Lucan Perth Tilbury
won Hanover Markdale Prescott foronto
mﬁ Hespeler Meaford Walkerton
Ingersoll Watford
Delta Sub-Agency— Wheatley (sub to L ington) estport
Eaanville . Granton (sub-agency to Lucan. West Lorne

BSranches im Quebec

Beauharnois, Lachive (sub-agency Lachine Locks), Mile End, Montreal, do 8t
mum.uhnmmuuwum;m,
Shawville, Sherbrooke, St. Jevome, St. Johns, St. Ssuveur (de Quebec).

mumu‘ North-West Territories.

Arcols, Srandon, Calgary, Camr Oarberzy, Carnduff, Ed Fort katchewan,
be, Mmlﬂmlmulw.m

Neepawa (Sub-agency, Arden, Man.), Napioks, Osk Lake, Olds, Portage La Prairie,
Red Deer, Shoal Lake, Souris, Vegreville, Alta., Wetaskiwin, Whitewood, Winnipeg.

I Unrrep StaTes—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.
BANKERS IN GREAT Barrain. The goyal Bank of Scotland.
A. B. Parrersox, Manager.

Toronto Branch, -

Incorporated by Act of Parliament

The Sobereign
Wank
of Canada

BRANCHEs IN ONTARIO

Toronto.
Montreal,

Head Office. - -
Executive Office,

D. M. STEWART,
and Vice-PresipENT and
GenerAL MANAGER.

Amberstburg Galt Mount Albert Rtirling
Arkons Harrow Mount Forest Swuffville
Aylmer Havelock Newmarket Teeswater
Belmont Hensall Nisgars-on-the-Lake Thedford
Burk's Falls Linwood Ottaws Thessalon
Claremoont Lood m > Market Branch Torvato
Clinton Markham Perth * Market
Orediton Marmors Rockland Tweed
Dashwood Milverton St. Ostharines Unionv lle
Exeter Mookton ?t. Jacob's Wyoming
BRANCHES IN QUEBEC Zarich
Dunham Frelighsburg Montreal Montreal, West End
Waterioo

Stanbridge East Sutton
Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,..........ccvvne ,000,000
Capital PRIA-UP «ece versreeeees .....$1,886.150
Rest............ ehith s s g e
DIRECTORS
Wu. ROBERTSON, PrESDENT. Wy, ROCHE, M.P., Vice-PRESIDENT.
C. C. BLackaDAR, Gmo. Mrrcuee, M.P.P. E. G. SmrTi

A. E. Joxss, GRORGE STAIRS
Head Office, . . . . . Halifax, N. S.
E. L. THORNE, ...... ..ccomeoioounsnans GeNERAL MANAGER,
tv YE S. STBICKLA.\'D,,.. AsSSISTANT GENERAL MANAGER.
. C. HARVEY, INSPECTORS.

A. D. McRAE,
- 3 BRANCHES
INB l‘\d()\A StOTIA—‘Annapﬂlis. Barrington Passage, Bear River, Berwick,
Lf getown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
S‘\'lrvmrtnwr_\. 'L-ve_ pol, an:c ort, Middleton, New Glasgow, Parrsboro, :
= hErAhir)-i-kc. Sprin !n!, Truro, Jindsor, Wolfville, Yarmouth. I
S E BR TO. —Anchal. Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines
IN NEW BRUNSWICK—St. John.
(N BRITISH WEST INDIES—Port of Spain, Trimdaa.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce; New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK|

St. Stephen, N.B. |
CaPrraL, ... ......... $200,000 RESERVE, ... hgese
W. H. Toop, President. F. Graxt, Cashier.

. A'l‘fl:t«: ’\Lnndon. Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
/ Boston, Globe National Bank. Montreal, Bank ot Montreal

[INCORPORATED 1836,
. . 545,000

L

g

N.B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

Bank of Hamilton.

Board of Directors:
»~ HON. WILLIAM GIBSON,...... coocsssresncccnvnnseses s President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.
J. TURNBULL,......coovesvvnss Vice-President and General Manager.

H. M. Warsox Assistant Gen;nl VMa:ag;r:nd Superintendent of Bn:cbe
Head Office, Hamilton, Ontario.

CApItal PRIG=UD .. ..coovnnerrneenennees 2,820,000
Reserve Fund .............ccocoemannnenes 2,820,000
Total ASSOLS ...ovovvvvenrrnnssnnnns ey s 00 X
, Branches
Aberoethy,Nwr Dunnville Jarvis, Ont. Niagars Falls Toronto Junction
Alton Fernie, B.O. Kamiloops, B.C. Niagars Falls South Toronto
Atwood Fordwich Killarney, Man. Orsngeville “  Qollege St.
Battleford, NWT Georgetown Listowel Owen Sound & Ossing-
Beamsville Glad Man. Luckn Pal ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. “ Queen and
Blyth Grimsby Melfore, N.W.T. Plum Coulee, Man. Spadins
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C.
Brantford Hamilton Milton Port Rowan Wingham
Carberry, Man. * Deering Br Mitchell Ripley Winkler, Man
Carman, Map. “ Barton St. Minnedoss, Man. Roland, Man. Winnipeg, Man.
Chesley “ East End Miami, Man. Saskatoon, N.w.T. Winnipeg, Man.—
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchang
Dundas Hamiota, Man. Moose Jaw,NwT Southamp w
Dundalk Indian Head, Morden, Man. Stonewall, Man.
N.W.T. Teeswater
ents in United States.—New York—Fourth National Bank and Hanover
N Bank. International Trust Co. Buftalo—Marine Nationsl Bank. Detroit
~Old Detroit National Bank tinental National Bank First National
Kansas —National Bank of Commerce. Philadelphia— Merchanta National
Bank. San Fre ker-Woolworth National Bank. Bt. Third National
k. Oor d in Grest Hritain—N Provincial Bank of England,
Limited. Oolkumdoculhdlpmd“‘ d and cheaply.

Correspondence .ollclrtoc'l‘

Wwestern Bank of Canada

Dividend No. 46.

NOTICE IS HEREBY GIVEN that a Dividend of Three and
One-half per cent. has been declared upon the Paid-up Capital Stock
of the Bank for the curresit six months, being at the rate of Seven per
cent. per annum, and that the same will be due and payable on and

after
Monday, Oct. 2nd, 1905,
At the offices of the Bank. The Transfer Books will be closed from

the 15th to the 3oth of September.
By order of the Board,
p ¥

Oshawa, Aug. 26th, 7905. H. McMILLAN, Cashier.

LA BANQUE NATIONALE.

On and after Thursday, the second day of November
next, this Bank will pay to its shareholders a dividend of
three per cent. upon its capital, for the six months ending
on the 31st of October next.

The transfer book will be closed from tbe 17th to the

| 318t October next, both days inclusive.

By order of the Board of Directors.
) P. LAFRANCE, Manager.

Quebec, 19th September, 1905.

banking business entrusted to our keeping
receives the most careful attention. . . .

RASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

Forty-FivE BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 ‘ Wwu. Farwerr, - President.
Reserve, $1,600,000 Jas. MACKINNON, Gen'l Mgr.

The NATIONAL BANK
OF SCOTLAND

Us
Pald-ap ...
Unealled .........
Reserve Fund .. ...
Taomas Heoror BxITR, General Manager
London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. Cocxsurx, Manager. | J. Fercusox, Assistant Manager
The Agency of and roniqu tSanks 1s undertaken and the Acceptances
of C s residing in the Coloak iciled in Lond retired oo terms which

will be turnished on application.

2

{ncorporated by Royal Charter
and Act of Parliament.
Established 18as.

Heap Orrcs

Edinburgh
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UR BONDS are a l:egal in- THEY are secured by more WB nn Nut Ask
v vestment for Trust Funds. than Twenty-four Million

we shall be pleased to
copy of the Order-i
under which Trustees

ized to invest Trust Mo

Insurance Companies,

If you send us yopr address
gd you a

e author-
ys there-
in. They are also acg¢épted by
the Government as the deposits of
anks, etc.

« Council

Dollars of Assets. . . They
bear interest at FOUR PER
CENT., payable semi-annually.
We issue them in sums of One l
Hundred Dollars and upwards. .
A specimen will be sent you on |
application ; also a copy of our l
last Annual Report. l

Wirite for them.

|
‘;

Toronto St.

CANADA PERMANENT MORTGAGE
RPORATION,

TORONTO

ou to buy our 5% Debentures

use we believe they are a good
investment, but we would suggest
that you make an investigation, as
a knowledge of the facts will con-
vince you of the superiority and
safety of this investment. .

We have just published the details
of this proposition, in a bandsome
booklet entitled “ An Investment
of Safety and Progt’," which we
will be glad to se "dyou on the
receipt of a post ¢ from you.

1

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S. DINNICK, - - -

MANAGER.

London, - -

THE |
Huron & Erie
Loan and Savings Co.

Ont.

Oapital Subseribed - §
Capital Paldup - - °
Reserve Fund - - -~
Assets Dec. 3ist. "04 -

on tavorable terms
Executors and Trustees are a
this Company.

J. W, LITTLE,
President.

Interest ;llmi,

5
Money advaneed on tae securit§ ¢t Real Estate
Debentures issued in Currency &l Sterling.

t prized by Act
ot Parliament to invest in theiI}ebentures of

G. A. SOMERVILLE,
3

on deposits.

Manager.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t.; Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SusscriBED CAPITAL..,...$2,000,000

its received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.
JAMES MASON, Managing Director.

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

Hzap Orrice, 23 ToroxNTO 81, TORONTO.

CarrTaL SusscriseD . $a,008,000
Caritar Pampvr ... 1,004,000
Rest ~§0,000
AsseTs 4.133.794

DIRECTORS :
John Lang Bilaikie, Esq., President.
Jobn Hoskin, Esq., K.C., LL.D., Vice-President

London&ca:

GEO R. R. COCKRURN, o
PRESIDENT. 5

MONEY TO LEND oan
Insurance Policies

AGENOY DEPARY
The Company acts as Agent ‘Br

i

1

Oarrrar Parp-ur - . ;
Rxsxnve FUND - . - 1
ToraL AssSETs - . . 4
President, ¢ !
HON. WM. MORTIMER CLARK, L
Vice-Presidest, i

THOMAS R. WOOD

urrency @F » i
recwiveds an

Debentures Issued

Savings Bank Deposit

WALTER GILLESPIE]

-

Wonetary Times.

1
Inadian
Loan & Agency Ce, Limited.

Office, No. 13 Taforto St.
18 |

Money Losned on Real Estate Oh fqvorable terms.

HOMAS LONG,
VICE-PRESIDENT.

es.
ENT.

Lorporations and

| Toronto Morrgaéeicomuany

) l Sir John A. Boyd, h.C.M.G., Hon,
C.M.G.,

, Stocks, Life
ortgag

on. Senator Gowan, LL.D.
Alfred Hoskin, Esq,, K.C., J. K. Osborne, J. 8.
Playfair, N, Silverthom, D. E. ’i'hom.on. K.C, Frank
Turner, C.E. Hon. James Young.
Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
unds in the debentures of this Company.

ﬂn Ontario Loan -m}

EDWARD SAUNDERS. Manager ‘

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

issued for two or more

m years with interest at

four per cent. per annum, g:zable half-
early. The Debentures of this jety are a
egal investment for Trust Funds.
Head Ofice—King St., Hamlilton

A. TURNER, C. FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Oompany

12 King Street Wes
HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager.

Savings Company

Oshawa, Ontario

Individuals throughout Canada S(upder authority of | Caprrar Susscrisep
Special Act of Parliament), for l‘l vestment and Col- E P . Sumnes
jection of Money and Sale of B s, Securities, &c. AFTAL FARDOP - e - $90,000
Farms Moderate. ALL l!\’lsf*! Guamawtegp, | CONTINGENT ... ... 85,000
3 ’ Reszrve Fono .. 75,000
V. B. WADSWORTH, - »‘ MANAGER. Derosits AND Can. DEBENTURES $33,751
108 BAY STREET. FORONTO.

Mon oaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. ¥. Cowax, President.
W. F. ALLAX, Vice-President.

T. H. McMILLAN, Sec-Treas.

|
The Canadian Homestead

§ 724,550 00
275,000 00 Loan and Savings
- Assooclation
LD, WS, KO

rling.
interest allowed.

WEAD OFFICE, 66 -Victoria St., TORONTO
Home u_ro_nnuam

Capital Subscribed $400,000
Oapital Paid-vp - - . 138,000

Manager

Wheu writing sdvertisers blouo mention

Money loaned on improved freehold at low rates. Libera
terms of repayment.

JOHN HILLOCK,
President

JOHN FIRSTBROOK,
Vice-Pres.
MANAGER.

A. ]J. PATTISON, -

[ The RELIANGE [
Loan mmm!hlnu I B
84 KING ST. E,, TORONTD | W.N. Doutax

December 3ist, 1904,
Permanent Capita! fully paid $ 617,060.00
| | Assots - - - - - - - 1367,120.28
1 * DEPOSITS
|

Subject to cheque withdrawal.
We allow interest at
\ 31 PER OENT.
l Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts

of $100 and upwards for periods of
‘ from 5 to 10 years with interest at &
| per cent, per annum payable half-
. yearly.—Monies can be Deposited by Mail.

1 Member of

,}J OHN LoW oot

8 St. Francois Xavier Street, MONTREAL

Stock & Share Brokler
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The
NORTHERN ELECTRIC

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
- Supplies

Special attention to
all classes of

METAL WORK

Prinecipal Office and Faetory,
371 Aqueduect Street,

MONTREAL

F. G. GARBUTT,

Telephone Main 2979. i

Mercantile Summary

|
The total building permits issued m{
Winnipeg for the year to date amount |
to $9,405,200.——The Canada Malting
Co., of Toronto, has taken out a per-
mit for an $85,000 brewery on Lincoln |
Street.
A Government cable is being laid by |
the United States from Charlev()ix,;

Michigan, to Beaver Island_ in the
middle of Lake Michigan: Con- |
gress  appropriated $35,000 during
last winter for this telephone cable
line, in order that connection might
be had with - Beaver Islhd, where

4
the Weather Bureau proposes to estab-
lish a storm warning station. l

At Oyster Bay, on Saturday last, the
President of the United States made
some changes in the diplomatic and con-
sular service. Among them were:
Howard D. Van Sant, of New Jersey,
United States consul. at Guelph, Ont,
has been promoted to be consul at
Kingston, Ont., and Alexander Nein-
gartner, of Ohio, until recently consul
at Trieste, Austria, has been appointed
to be consul at Guelph.

After eleven days aground in the
St. Lawrence fifty miles above Quebec,
the turbine steamer “ Victorian,” of the
Allan Line, which went ashore in a fog,
was pulled off on Tuesday last and went

Business System Deviser
Speocial Investigations
Audits ;

Temple lﬂl‘h& Room 702, Toromnte.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their - respective
localities :

ME%FOkR[)—;‘.rey County. CC‘ H. ]e\' & COY
ankers, Fimanciers and Canadi press Co.
Agents. Money to loan. g’ a

GEOR(‘-:‘E F. JEWELL, F.C.A., Public Accountant
o u"nd Auditor, Office, 361 Dundas Street, London,
atano.

CO[‘.\'TIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial busi t cted Leadi loan

ra
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

The Granfa_lullg_gstmam Co.

GRENFELL, N.W.T.

A Genera. Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

Jas. Younc-Tuomson Mor.

(he ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

o seefbed Crpfingt - 2,000,000
Capital 1,200,000

¢ Fund 625,000
W= 3,926,918
abilities - 2,033,757

res issued for 3 or 5 years. Debentures and
o be collected st any agency of Molsons Bank

WILLIAM F. BULLEN,
Manager

lnrer
with

ario, 1905,

to Quebec the same day under her own
| steam, Some 1,600 tons of merchandise
,had been lightered from her. Because
| of her great size she cannot be docked |
at Quebec, but will proceed to Belfast
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Sole Leather
Steamer Trunks

JULIAN SALE Trunks are made
of the best leather—not the kind
made of poor leather that are dear
at any price.

If you buy a leather trunk, get
one you can be absolutely sure of.
We can make them cheaper, but
prefer only to make the best.

after temporary repairs here. Her No.
2 hold it appears s pretty badly |
damaged.

permits for
in up town

On Saturday last, two
buildings to be erected

Montreal and representing an outlay of

$261,000, were issued by the building
inspector. One is the new Nurses’

Home for the Royal Victoria Hospital,

the estimated cost being $161,000. It
will be fire-proof, The other
was for the Lindsay Building
Catherine Street, to cost $100,000. It

on St

gand-stone, and used for -offices.

George H. Robinson,
director of the Britannia Copper Syn-

tract with the O’Mar Milling Company,

Wales Island, B.C., for the tramSporta-
ore from the mines to the

The

tion of the

smelter, contract is important

because

perties alone,

Andrew’s mine on the Island and pro

the ore to Crofton for use :

ping
flux, The latter 1s red hematite
iron,

permit |

will be seven storeys in height, built of |

managing

dicate and owner of the Crofton Smel- |

ter, has, we hear, entered into a con- |

who own large claims on Prince of |

of its size, the Northern pru-i
in the neighborhood “{l
Ketchikan, being likely to ship between |

ceeding with their development, Ji:plllls* .'.'m Sﬂlﬂ. TR
152 Canada Life Building, - - Montreal.

30 inch, $25.00
33 “ $27.00
36 * $29.00

Catalogue M free.
Ontario express charges allowed
to all points,

The Julian Sale

LEATHER GOODS CO.,
LIMITED :
105 King St. West., - TORONTO
D R R

JAMES C. MACKINTOSH
Banker and Broker.

186 Hollis St., Halifax, X. 8.

Dealer in Stocks, Bonds sad Debentures. Munisips!
Corporation Securities & specialty.
Inquiries respecting investments freely answered.

EDNIDS MERHN 3 0

Accountants,

26 Wellington Street East,
Torom.“;o- - Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office :
Edwards & Ronald,

| 20 Canada Life Building.

JENKINS & HARDY

60.000 and 100,000 tons of ore \\vy],!ili ASSi—(;—N-EES,

the next twelve months Mr. Robinson, |

it 18 \;\14‘, also ('HH!!HI[!].M(‘* taking H‘_»: C“ARTERED ACLOUNTANTS.
an option which he holds on the Mount

Estate and Fire Insurance Agents
Toronte.

100 Willam Strest, - - - New York.
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The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg.. M.P.P,, P» $IDENT.

WM ' 2 |w' .P.R. o
. WHYTE, Eeg.. swo Vick Prasipert " have awarded the contract for dredging

Vice Presipext,

AmhodndbytbeGovmmuofuaﬁtqh and North | i, the harbor of St.
,\1.’1)‘(’5 of
the neighborhood of $100,000.

West Territories to act as Executor, Trustee, Adminis-

trator, Guardian, Receiver, Amhumu} Agent
of'muyocborpublicorwiuu ry jcapacity.
The Company offers unexcelled facilitiey for the trans-
ction of any busi that legitimately comes within
m-u-pcollmodun‘rrutmny. 1 ‘

Administratien and win lglP free on
'All business strictly confidestial. |
Correspondence

invited. 4 |
WM. HARVEY,
Manpging Director.

Head Offices :
Cor. Fort 5t. and e Ave.,
Winnipeg.

-

A A ‘Iinlrt.lb. ;“

l [+) nag rector.
2/0 W SprrTag,
Secretary-Treasurer.

BONDS

Subscriptions will be . réceiv
whole or any part of

$100,000.0

jssue of FIRST MORTGAGE REAL
ESTATE BONDS bearing fnterest al
per unnum, payable halfdyearly and

au;
GUARANTEED by the entirg assets of
the Corporation.

for the

recount of votes on the by-law

submitted

champion sprinter of the world, and
Mr. G. A. Parker, of “The Outlook,”
| London, England, were introduced at

THE MONETARY TIMES

Mercantile Summary.

The Dominion Government have
_]n«hn. N.B,, to G. S

that city, the price being in

Meaford that
recently
to the electors, buying the
electric. light plant of Moore & Sons,
was held by Judge Hatton last week,
who declared the by-law defeated by a
majority of two votes. The by-law pro-
vides for an expenditure of $12,000 by

Word from

comes

the town.
We learn from Montreal that Mr. J.
W. Morton, of South Norwood, who is

the Montreal Board of Trade by E. F.
Craig, chief grain inspector. Both

these gentlemen, we understand, intend

paying a visit to the West.

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome dnd expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

Th

enjoys

e Trusts Company alone
continuity of tenure,

fixity of residence and per-
manent records.

The Toronto General Trusts

Paid-up Capital. . ..$1,000,000

R

59 Yonge St., Toronto. :

eserve Fund...... 300,000

SRR

Joseph Gagnon, formerly clerking in
the United States, and who began store-
at St. Flavien,
has put

keeping in a small way
Que., three or four years ago,
in the hands of Lefaivre &

Denomination of Bonds : or any
multiples thereof.

For application forms, efc.|

Address, The Managing Pirector.
THE PEOPLES BUILDING & LOAN
ASSOCIATION, = ighese*

THE GREAT |WEST
PERMANENT lﬂ” AND
SAVINGS qo.,

436 Main Street, w'm"p‘" Man. i o the bridges over their whole system
— )

Permanent rrmogu
of One Hundred Dollars per Share |

scribed for at a 85 per cent.
Five per Cent. per annum, paid hal
ticipates in the profits in excess
Profits paid yearly.
A dividend at the rate of }
was declared on the Permanent
ending June joth, 1908.
Five Cent.

investment), withdrawavle in th years.

M to Loan on First Mor e on Real Estate on

and convenient terms.;
Board of

W. T. Alexander, Eu‘.i. Pi'uidim and Manager.
E. S. Popham, Esg., M.\, - - Vice-President.

- reasona

_T. Gordon, Esq., M.P.P., Gordén, Ironside & Fares, |
[Elpﬂfl::f' | in
o. |

. D. Martin, Esq., Wholesale Duggist.

“ames Stuart, Esq., President Stuart Electrical
: E. L. Taylor, Esq., Barristerat-Law.

F. H. Alexander, Esq.,

ol the par value | between Parry Sound
being rapidly sub- |
. This stock bears
yearly. It also par-

said five per cent.

i cent. per annum |
k for the half year | hbegan their careers. De

(ie an excellent | studied law before going

t - - - Secretary. | Seahrooke was

his affairs
Taschereau, assignees, Quebec. Cape- LONDON, - - ONTARIO
lowitz, Binc‘S & .(‘“." in a sm;_lH way of :"""‘:m“l. ‘”'”:
ltradc at Chicoutimi, have assigned, and 2,447,613 51
| 5 ! < ASBOS ....ovvevssenssnposnanes y
the estate is being closed out by Wilks Directors:
& Michaud, accoustants, Montreal. W. J. Reid, Pres muocom‘:~

The actual taki wver of th» Canada T. ttie. T. H. Smaliman. . Masuret

he actual taking over of th: anad ™ . S o don . & ol sostuill
Atlantic road by the Grand Trunk Rail- | d and tows on favorable terms.
way will be accomplished, it is said, on D,T-m“:-.nwvd Debentures issued in Curiency or
Sterling.

The latter company con-
templates depot in
Ottawa, as will
shortly begin the work of strengthen-

the sth prox.

building a new

also a large hotel. It

|

and Swanton

A New York paper declares that few
of the funny men on the American stage
they

comedians when

Wolf
into theatri-

expected to be
Hopper
lcals. Peter Dailey was a jumper in
l\\'hnm'_\'\ Circus, Digby Bell was a
White Star/ Steamship
Carle
Lyceum work. Henry Clay Barna-
a cash_ boy, and Thomas Q.
a bank teller. James T.

| purser for the

i
| Company. Richard

| bee was

TRUSTEE
ESTATE

INVESTMENTS

FOR [BOOKLET
LIST OF

WRITE US
AND LATEST
OFFERINGS

DOMINION
SECURITIES
CORPORATION LIMITED
26 KING STEAST TORONTO

a Western Union mes-

Frank Daniels was a wood-

| Powers was

senger boy

carver. and Harry Connor was a
|

plamber

| We note several minor failures in
| Nova Scotia, as follows McDonald &

McLeod, engaged in a store business on
a limited scale at Inverness, are making

an offer of 40 cents on the dollar, Their

AGRICULTURAL SAVINGS & LOAN

COMPANY

C. P. BUTLER, Manages.

|
was engaged |

Capital Subscribed........
Tota) Assets, 1st Dec., 1900.. 2,272,

T. H. PURDOM, Esq, K.C., President.

THE DOMINION

SAVINGS & II_V_EiT_IEIT SOCIETY

Masowic TemrLE BumLDING, .

LONDON, - CANADA

—_—

NATHANIEL MILLS, Manager

. +.$1,000,000 00
980 88

W

will

Con

| liabilities amount to about $1.,600

| An extension arrangement 1s sought by

C. B. Blakie,

dealing in men’s furnishings

at Sydney He was formerly clerking
in this line in Halifax, and began as a
retailer here in 1900 He owes $4,200,

and claims a nominal surplus of $2,300

__As the result of several suits and
._ndumvm\ in favor of Montreal sup-
nliers, F. J. Farlinger, tailor at Sydney,

B.. has assigned to Isaac Greenwell,

1S YOUR

ILL MADE?

Are you willing to allow your
estate to be distributed in the
manner it will be if you make no

?

Have your will made to-day.
We act as

sult us about it.

executor under wills.

Capital Subscribed, -
Capital Paid-up, = .

THE

Trusts & Guarantee Co.

LIMITED

Orrice axp Sare Derosit VaULTS :

14 King Street West, - Toronto.
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..$1,000,000 00
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.C., President.
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- 1,000,000.00
osiT VAULTS :

- Toronto.

A R e i RS

——————————————————

THE MONETARY TIMES

385

Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt in.

H. O’Hara & Co.

30 Toronto St.,, TORONTO.
Write for Particulars.

ZEsiLivs Jarvis Epwarp Cronvyx
C. E. A. Goromax.

EWLIUS JARVIS & CO0.

to Stock Exchange)

BANK!RO and BROKERS
BONDS and DEBENTURES Dealt in.

McKinnon Bidg., Cor ]orda.n and Melinda
Streets. Toronto

MARSHALL SPADER & €0.

Members New York Stock Exchange.
» New York Cotton E:
- Chicago Board of Trade.

74 BROADWAY AND F-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

10RONTO OFFICE: Tux Kmve¢ Epwarp Horsi.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Ageats.

21 JORDAN STREET, TORONTO.

Mercantile Summary. ‘

South Vancouver, B.C, ratepayers|

have voted in favor of borrowing $50,0c0

. \
for road improvements. i
The |

orized the expenditure of a considerable

Dominion Government has- auth- |

sum for the repair and proper protection

of the ‘shore of Centre Island, Toronto.

Rapid progress is being made in build-
ing operations in Momreal. Last year
the total number of permits issued was
1,335, while this year the number issued
already amounts to I,330.

Another fire took place in a Quebec |
town on September 18th, when three
buildings, with . their contents, were
completely destroyed in Canton Labadie,
and several. others injured, They were
mostly residences. The total loss is put
down at about $7,000, partially insured.
A telephone line is being constructed
between Nicola and Penticton, B.C. An
interesting feature of the line is that
the lake will be spanned with a cable
from Kelowna to the west side; This
will require about three miles of cable.
Part of an old Atlantic cable is to be
used.

The Victorian \\Uslralla) Chamber of
Manufactures has, it is announced in

J. F, H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,
Members Toronto 8tock Exchange.
Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L Seott.
1 Toronto Street, Toronto.

STABLISHED 1845

L. COFFEE & CO..
Grain Commission
Merchants

Tuomas Frywx,

Board ot Trade Building
Jomx L. Corrns. Toroato, Ontarie.

T. Mavwz Dary, K.C, W. MapzrLey Cricwron.
Rovasp

W. McCrLurs.
Cable Addrc- “parcr:,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & IcﬂI.IlHE

Orrices: 43 CANADA LIFE BUILDING,
- WINNIPEG, Man

a Canadian Associated Press. despatch,
passed a resolution in favor of a cus-
toms tariff giving a preferenec up to
twenty-five per cent. to Great Britain,
subject to the conditions of her giving
adequate protection to Australian indus-
tries.

It is announced that the Portland and
Seattle Railway Company, which is con-

Dealers In Government, Munieipal, Rellway, Ca
Trust and miseellaneous Debentures. St.«s on Loe-
doun, Eng., New York, Montreal and Toronto Exshangss
houthnod oldooeonn-on.

H. Molaren & Oo.
COMMISSION MERCHANTS & BROKERS

AcexTs ror—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Mewml.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Oralg St., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Mantreal, Toronto,
New York and London Stock Exchanges
promptly executed,

WE OWN MD OFFER
First 5 0/ Geld
Mortgage O Bonds

~—eOF THE ——

Ontario Power Company

trolled jointly by the Great Northern
Fand Northern Pacific Companies, will
shortly begin the construction of a line
from Kennewick, Wash.,, along the
north bank of the Columbia river to
Vancouver. This will give to the Great
Northern and Northern Pacifi¢ first-
class entrance to Portland and a direct
line to and from the east.

The manner in which the bounty on
lead is contributing to the progress of
the mining of that metal is illustrated
in the returns of the smelters at Trial
Nelson. - The August output -at
1,076 tons, at Nelson it was
095, while at Marysville the smelter
is hardly yet in full working order:;
If the present rate is kept up through-
out the year the production will be over

and
Trail was

30,000 tons, an Increase over last year

NIAGARA FALLS, Oxr.)
t of this Company,
sold.
sale ver amounts to three times the
¢ bonded debt.

cular and price on application.

which is in operation,

Q ORNE & FRANcls The appointments are all good, some

King Street West, Toronto.

The income secured by contracts for
interest

of 6o per cent. The principal con-
|tr-butur~ to the - smelters are the '
“ Eugene” and the “Slocan. Star.”
The Copper Cliff Courier devotes: a
| column to describing the new King
! Edward Hotel in Sudbury, on which
| structure its proprietor, Mr. Harry
Johns, is declared to have spent $1r00,
000. Harlwood polished floors, oak-
panelled halls, mahogany dining room,
are features; so are stained glass win
l(ln\\~ and electric lights. The dinmng
! room can seat 250 people. Part of the
furniture is supplied by the Canada
Furniture Co., part by a Chesley firm

of them rich.

I Cable Adress “Therson” Toronto. Telephone Main 286g

" THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, %e.

—Offices
59 Yenge St., Torente Can.

D. E. Thomson, K.C, Strachan Johastoun.
W. N. Tilley. Arthur J. Thomsen.
R. H. Parmenter.

GIBBONS & HARPER,
Barristers, Solieitors, &e
Offise—Corner Rishmond and Carlisg Streets
LONDON, ONT.

GRO0. C. GTBBONS, K.C.

Tupper, Phlppen & Tuppet

"Barristers, Attorneys, &o.
WINNIPEG, CANADA

{Vsd::m Tupper, K.C. Frank “_'
é‘ Hc;lmh Wallase M. -

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
Nauoml Trust Co., Ltd., The Canada Life Assurance

The Edinbu Life Assurance Co.. The Can:
Puﬁc Railway pany, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Cmnplny. The Ontario Loss &

Debenture Compary, etc.,

CLARKSON & CROSS

HARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToronTo

E. R. C. Clarkson, F.CA. W, H. Cross, F.C.A.
Established 1864.

Olarkson, Cross & Helliwell
Molson's Bank Chambers,

Vaxncouver, British Columbis,
(and at Victoria)

Powers of Atlofng to be issued to
John F. Helliwell, F.C.A. (Can.)

Glarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinnipeG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Mensies, F.C.A. ( an.
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THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE (0 |

Who Issue Bonds all

POSITIONS OF TRUST, &c.
Write for Parf

J. E. ROBERTS, Con’l Mapager,
TORONTO.

|
For Quality |
and Purity |

“WEXTRA |
GRANULATED”
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ing a cut on lumber and shingles 1nto
| points in the
The new
cents | per
and shingles respectively, and the result

| the royalty on the gross output of cop-

E MONETARY TIMES

[ercantile Summary.
The Great Northern Railway 1s mak-

Canadian North-West.

rates will be forty and fifty

hundred pounds on lumber

Tssues all kinds of SureTY
Bowps on shortest notice
at reasonable rates.

HEAD OFFICE FOR CANADA :

6 COLBORNE ST, TORONTD.
A. E. KimxpaTRiok, Manager

will be that a markct n the territory
affected will be afforded to mills on
Puget Sound. The district affected by
the new rates will be Brandon, Portage
la Prairie, Hartney, Headingly, Carman,
The old rate

and intermediate points.
~ 2 e . ] 3
from Seattle to Portage la Prairie on fhir |
Eal |
lumber was fifty-six cents, 3 nd on cedar | W w lK
: er was 1fty-six ce a on cedar | - a er’
shingles fifty-seven and a half cents, X ’ ot
. ads . & 2 v Formerly traveller for the Napanee Paper I ill, etc,
The Canada Su:mahvp Company Pro- | ouid like to sel
oses to run a direct steamer Service o | fact ¢ -
l’;etwccn Halifax and Glace Bay. It | - ki :
: p |  Good English connection. A1l references.
will probably be carried on by/ the

run DEtWeen |  Address, 18 Wallwood Koad, Leytoastone, N.

E., Essex.

“ Canada,” which would
Halifax, Gabarus, Louisburg, Sydney,
Port Morien, and Glace Bay. That

vessel is of about 700 tons gross, with “. Accid..‘ & sua[alt.. c..".'
a capacity of about 600 tons of freight m cllllla i '“m'l
' '

and excellent passenger accomm ydation,

» € t}ll e P ; .( ).,%r IL.&‘()"f-l(\l; ‘K pitll Authorized I s .l.m.mw
rom alitax Jjer cargoes would, no lctpllll SDb‘Cﬂb«i A PP = 250,000 00
doiibt, be mixed, while on return trips | Government Deposit - - - - 88,588 00

Personal Accident, Sickness,
would appear to be badly :-.mul. c:M":.‘

Cape Breton merchants. MGEITS wu“n & '[');"yd““"i;‘ i

The Dominion Government passed an |
order in Council abolishing under cer- |
tain conditions the royalty of 2)2 per|

cent. on gold produced from quartz, also

Such a service
needed by

she would carry coal.

Smith Curtis is to expend. the sum of
$80co in six months, and if then satis-
property is to pay the
In | owners' $75,000. Mr, Curtis n turn has
transferred his bond to Mr. John Turn-
bull of the Trail smelter, a representa-

fied with the

per-mining locations 1n the Yukon.
the case of gold the exemption applies
not less than $25,000 has been

where

expended within five years after the [ve ""‘f the C. P. R.  The price paid by

date of the order-in-council. A plant Mr. Turnbull is said to p" $100,000. The
development of this claim is expected to

with a minimum capacity of five tons
per day must be installed for milling or

value of |

mean much for this locality.
Montreal

are chronicled as R. & A

Late failures in the, city of

treating ore, the
follows:

otherwise

REFINING G0

MONTREAL

)

which is to be.included in the estimate
Where claims are copper an

of $50,000 within ten years

Masse, two young single men, who started

of outlay.
only eighteen

in the hat and fur line
months ago, have made short running of
it, having assigned on demand, owing
| $4,396. < The will be wound up.

—J. N. Archambault, a grocer in the
is insolvent, with lia-

expenditure
| . .
|is required, and the erection of a smel-

| ter of not less than ten tons capacity
| per day for the claim. estate
The assignment 18

Allen Fox & Co,, general merchants anc

announced of
{ | western suburbs,

estimated at about $4.000.’-:\

of Canterbury Station | bilities

MUNICIPAL DEBENTURES
{ CORPORATION _BONDS
FOR BALE

| Yielding from 4% to 57,.

|

1

C. A. stimson & Co.

{ 24-26 King St. W.,| Toronto.

|
‘:
»
1

sawmill owners,

and - Hawkshaw, N.B. Their }Ll\r\'k-;.\l“"llit’lll, also a grocer, in Maison-

| shaw branch was burned several weeks | neuve suburb, has failed with small
claim a loss of $9,000, but | obligations.— A third failure in the

ago, and they
they are apparently having some diffi-
the loss adjusted.—

same line is that of J. L. Olivier, form-
erly a clerk in Sherbrooke, Que., who
began business last spring, under what
was considered fairly favorable auspices,
already in the
—_Albert Lefe-
who

culty in getting
W. C. Cummings who keeps
store at Doaktown, N. B., offers his
cash. or 40 cents |but
months. He hands of the
assets consist- | bvre, a silk hat-maker by
of ' opened on his own account in 1003, sub-

a general

creditors 25 cents whose affairs are
spread over twelve owes assignee.

l about $9,000, and shows
of stock $2,700, and book debts

trade,

ol ;

R. A. RUTTAN

(Svccsssor 10 J. F JUTTAN)
Established 1§80.

)\ REAL ESTATE,

PORT ARTHUR & FORY WILLIAM.

Post Office ddress, =~ — Port Arthur, Out
!

fmg
7,218, of which about one-third are | sequently adding a small stock of other
figured as good, and this tells the tale.|hats, has become involved and has
\l A report from Ashcroit, B.C., says assigned.——M. A. Soucy & Co., tailors,
| that a transaction which will do much jare reported to have c»»mprumiwd at
110 bring that place and the rich mineral | 30 cents on the dollar. Soucy Wwas
before the eyes unsuccessful before, having failed M

1
9 | district adjacent to 1t
1001, and he has since done business

Hamelin & Aubin, do-
the small

!‘ui investors, was closed a few days ago,
| when Mr. Smith Curtis of Rossland
| took up the option he held on the
group of copper

under cover,
ing a general store business in

claims in | suburban municipality of Verdun, have

INVESTMENTS, Transvaal g ‘
"“URANC! | Highland Valley, twenty miles from |assigned, and owe $5,480. They sus
3 * | Ashcroft The terms of ‘the working | stained a considerable loss by flood

‘bond are understood to be that Mr.'last year, and then compromised.

- —
EXE |
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EXECUTION

OF

Trusts

An individual may die, he may
abscond, he ma L guided by
favoritism in administering your
estate.

A Trust Company endures for
generations—carries out the very
letter of your bequests. 3

NATIONAL TRUST
COMPANY, LIMITED
X X

22 King Street East, Toronto
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system ot
eral Averages.

BUTOHART & WATSON,
ManacERs :—Western Canada and Michigan
Branches, Confederation Life Bldg., Toroxvo.

The
Barber & Ellis
Company,

Limited,

has removed its
City Warehouse

Iservices of a
| accountant may be pleased to learn that

and Office to

72 York
Street,
Toronto,

|

and will be glad
to see their
friends at that
address.

Factory at
BRANTFORD.

| Windsor

+ M.P,

Mercantile Summary.

It is Nelson
concentration plant at

stated in that the

B.C,

the

Rosebery,
the
Monitor-Ajax and Bosun properties,

The Red Cedar
Mills Company’s plant at Cedar Cove,

will shortly operate on ores of

[:umber and Shingle

near Vancouver, was burned dewn the
other day at an approximate loss of
$10,000

An extensive belt of silver-lead ores
of great richness is said to have been
discovered in the vyicinity of Maple

Bay, near the Portland Canal, and great
excitement prevails in the Port Simpson

and Ketchikan districts of the Pacific
Coast. The ore indications are believed |
to be on the Canadian side.

The steamer “ Aorangi” left Van-

couver a few days ago with one of the

. .
largest consignments of reapers, binders, |

and harvesters ever shipped from Can-
ada to Australia. The Commonwealth’s
tariff duty on articles of this nature was
recently raised very considerably. The
“ Aorangi” also took some
Skeena Rl’\‘Cl’ salmon.
Jusiness men who desire to secure the
competent auditor or
Mr. F. G
with the Central

accountancy,

Garbutt, for many years con-
Col-

has

nected Business

lege as a teacher of

decided to devate himself to doing this |

class of work for the public. In

addition to his teaching Mr. Garbutt has |

had much practice in auditing and
systematizing, We are told that he has
opened an office in the Temple Building.

The unsightly “ sky-scraper” is cém-
ing into Canada, it seems.
Bank is erecting a fifteen-story building
on Yonge Street in Torornto the
Canada Life people are to erect a six-
Main Street in Win-
nipeg. fNext we shall hear of some
Y twenty-story

and

teen-story one on
Canadian putting fip a
building—just to surpass the others. In
place of such
would be well if municipalities should
rigidly insist, as has been found neces-
the

welcoming structures it

sary . in Boston, upon restricting

| height of buildings|in proportion to the | o vant of the sober man.

width of the street. The fire risk and
the risk to human life are elements
which should not be ignored.

The following items are from the
mining notes of the Copper Cliff Courier
At the Massey mine about
35 tons of- 142 per
being treated by the Elmore plant every

The mill is producing from

of last week

cent. copper 1s

24 hours.

7V to 8 tons of concentrates daily, aver- |

aging 21 per cent. of The
Coleman & Buckle Consolidated Cobalt-
Silver Limited, and the
Mining Co.,
$I,l:r),r)(n), were

copper

Mining Co
Cobalt

collectiy t'l)’.

and with

capitals . of,
incorporated during August to operate

Temiskaming mining division.

the

in the

One of two Government dia

| mond drills 1s being rn;])g‘-v\t'd ot the

Temagami,
B. Caldwell,

iron
the

ore outcroppmgs In

Mr. T.

property of

and others,

TIMES

zinc |

700 tons 1|fl

The Traders !
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IlOUR TRUCKS
are fitted with rubber
tires that do not
come off. /.

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

256 Maodénell Avenue, Toromto,
Telephone, Park (1318
| 3

A plant for the reduction of zinc is
Frank, Alta, by C.

being erected at
{ Fernan,

The Dominion Copper Company, we
are told by a Vancouver newspaper, has

practically decided to build a smelter on
the North York River, near the Granby
It will have at the beginning
six furnaces, with one large stack, and

smelter.

is expected to cost about $750,000

Uncle Rufus sez, sez he: “ Lawd make
{us thankful fer all dat
| teach us how ter keep out de hands of
Another of the old

“Riches don’t bring hap-

we receive, but

a receiver!” man'’s
| aphorisms is:
| piness, but dey kin give poverty three
| mile start on de road, an’ den beat him

| ter de station.”

' wan

TWO KINDS OF, THIRST.

i The great hope of Japan lies in the
{ determination to

| classes.

educate her lower

| When, a few years ago, - some
Japanese warships were in Sydney, what
the most remarkable féature
the

The fact that they passed all

was con-

cerning men by whom they were

1 manned?
Tlhe drinking saloons and thronged the
bookstalls. What
this remarkable was the very saddening

1 libraries and made

| fact that the men of the European and
{ American usually pass the lib-
the

|
and bookstalls, but
things

navies

| ranes crowd
.\'1'\\,

| equal, the general tendency is for the

the

this

|
j drinking salooons, other

later,
' And
| principle will hold good all the more if

drinker to become, sooner or

to the quality of sobriety be added the
| desire to learn. With one nation thirst-
';mg for knowledge, and another thirst-
]mg for drink and pleasure generally, it
| needs no prophet to name the winner.—
| The
| o

Review, Sydney, Australia.

WHAT IT WOULD MEAN.

1 The latest report of the Interstate
Commerce Commission states = that
more than a million persons are em-
| ployed by the railroads of the United
| States and these million employees
| must represent at least 3,000,000 people,
;'Ihe‘ report puts the wages and salaries
paid these employees during the year
| 1004 at $817,508810, which would give,

if it were divided, $10,00 to every man,

n and child in the country These

wom
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g

H

H

i
figures seem almost incredible; hnd yet
essential accuracy is beyond
They should be borne fin mind
public

their increasin

doubt
whenever national ownership ¢
utilities 18 broached. To make; one n try the
25 of ‘our population, hitherto ’ndcpcn«
dent, upon & Goyernment
salary by the taking over of ihc rail-
would go a long w:ny'tnwnrds
finctioparies—a

dependent

roads,
making us a people of
consummation devoutly t@ be #'Oided.——
Boston Traveller. i

tnan : :
high, but buyers seem to be becoming

TORONTO MARKET&. more cautious. Eggs are more abundant
s § and prices easier as a consequence.

There is good demand for poultry.

Toronto, Seépt. 2?, 1005.
{ M
Drugs and Chcmltals.—%ln the e
local drug trade busines§ con tions are
. 5 |
fairly actwe and | pricgs remain

quite
Firmness is discernible, though

steady.
hardly so much so as was - theg case last

in carbolic acid and in! camphor.

week
In the staples, quinine and opium, not
business | looked

fmuch change is apparent, an
is dull. {

s i

becoming
much as before.

One freature of the trade
g importation
hides from Great Britain at the expense
of the United States, from which coun-

S

decreased.
in sympathy with hides, and in addition
to this there
Prices so far keep as they were.
Provisions.—Receipts of
larger, but

interest is being taken in hops.
Prices for old Canadian range around
25¢c. per crop 18
reported very large.

to prevail in the local wool
The results of the Londo

for

is the heavily
by Canada of

hipments have materially

Leather is extremely high

is believed to be a shortage.

butter are
values remain

Cheese also is very

1b. The English

Wool.—Very firm conditions continue
market.

are fully sustained.
quote

$5.27%2;
realize $7.75 to $8, and are wanted,

n sales will be

THE MONETARY TIMES

MONTREAL MARKETS.

Montreal, 20th September, 1905.

Ashes.—Under continued light sup-

plies the advanced values of last week

Dealers continue to

pots at $525 to

quality
pearls would

$4.75;

first
seconds,

Dairy Products.—While the receipts
of cheese last week were 90,755 boxes,
the shipments abroad were again light
in extent, reaching only 50,125 boxes, sO
that some accumulation of stock on spot
is going, and the British demand con-
tinues slow, though rather more enquiry
is reported within the last few days, and
a little better feeling prevails. Finest
Ontario makes are quoted at 14 to
11¥%c., and fine Quebec’s from 11 to
In butter, export deémand is not
very active, but quotations are fairly
firm at 21 to 21%cC. for finest creamery;

1114¢C.

with great interest.

good dairy makes would bring 18%; to

Dry Goods.—There has becrj’ a kind of
lull in | loc require-
ments, though on the_whol? business
still continues in good, volume. The
prices for all staple goods re hain much
as before, For dressiigoods there is
demand, particdlarlyf for those
Tii\ in fact,

gns of the

after-exhibition

a g()nll
of domestic manufacture

is one of the most hopeful s
H

times.

i
Flour and (}ram.chcexpt§ of Mani-

toba wheat in Wifnipe continue
heavy, but prices SO far rémain little
affected. For Ontario wheaf there is a

somewhat inactive market, ghough mil-

lers are buying some for quick require-
Bran and shorts arg both a lit-
tle easier. Some sales of | ninety per
cent. patents are reported at!$3. Quota-

ments.

HIGH GRADE

BANK FIXTURES

AND

Office Fixtures

OUR
SPECIALTY.

PR

LONDON SHOW CASE
axp OFFICE FIXTURE
COMPANY,

—] LONDON, - CANADA.

J

tions for old crop flowr, h’»wcvcr, are
variable at present. i

Fruits and Vegetables.— he feature
in the fruit market is the ai undance of
peaches, though their qualit& is not AL
This keeps prices rather Iqw. Toma-
toes are becoming easier. Potatoes are
Shipment$ uf% apples are

quite hrm.
light Good stockiy is §n excellent
demand, ‘but many shipnjents so far

have not w wrranted g(»ml yreces Best

in Liverpool atj14s. to 20s.,

.‘lvili(\ ~1"l
are as low as fros. and 11s.

while some

shipment§ to British ports

Total 1",~:<'

SAVE BY INHERITANCE t

certain method of accum-
ulating an estate than by means of suit-
able Life Insurance.

Policies touch the « high water
mark " of profitable investment.

THE GREAT-WEST LIFE ASSURANCE
COTPANY,

There is no more

Great-West Life

Head Office:

Winnipeg. t

¥
]\
last week were 44,813 bagrels, against il‘

R1 861 for the same Wk ek Jast year and

122,120 for the previgus year So far

Gonfederation Life Association
HEAD OFFICE, -

OFFICERS
WwW. H. BEATTY, Esq.,
FRED'K WYLD, Esq., VICE-PRESIDENTS.

W. H. BEATTY, Esg
W. D. MATTHEWS, EsQ.
i FRED'K WYLD, EsQ.
Hox. Sk W. P. HOWLAND.

W. D. MATTHEWS, Esg.,

shiiiebe W. C. MACDONALD, ACTUARY
DIRECTORS

Ho~. JAMES YOUNG.

A. MCLEAN HOWARD, EsQ.

GEO. MITCHELL, Esg., M.P.P.

J. K. MACDONALD, Esg.

Policles issued on all approved plaus.

TORONTO.

PRESIDENT.

J. K. MACDONALD, Man' Dir

S. NORDHEIMER, Esg \
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.
D. R. WILKIE, Esg

this s¢ 6,054 barrels hijve been ship
ped, ag t 127,704 for thq same period
1st vea 104,200:41N 11}"{
Grocerie | grides i f refined
g low 1Y V& on Tuesday
e ¢ f 2 P ‘?:! . which was
t urprise § ]i rade. Other
)ceries g hdwing a f
ent Mate injerest 18 beng
k ed fruits apd vegetables.
leas are doing a nd-to-mouth
siness
k3
Hides, Skins and {l cater.—The local
et for hides confinue§ a strong one |
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|

{
!

STANDARD

OF THE

 'WORLD

sOLD BY ALL LEADINC |
WHOLESALE HOUSES. |

19c.  Exports ‘last week were 26,599
packages.
Dry Goods.—There is quite a pro-

nounced disposition on the part of city
retailers to grumble about the inactivity
of trade, the weather of the past week

having been a damp, dismal and de-
pressing character, and collections from
this source are reported on the slow

side, but country collections are found
to be fair as a whole, and travellers re-
port favorably on the prospects for fall
sorting trade.

Groceries—Some ificrease is reported
in the general movement, and reports re-
garding remittances are favorable as a
rule. Prices for new pack of corn and to-
matoes have been fixed by the Canners’
Association, brands of the
former being quoted at 85c., and of the
per

standard

at 95c.; inferior:brands 2Jac.
The sugar market has taken

latter

dozen

€SS

another weak turn since last writing, the |

present factory price for standard granu-
lated in barrels being $4.70, and the low-

est figure for yellows is now $4.20.
Molasses 'is in light demand, but fairly
steady at 35¢., in a jobbing way for

Barbadoes. The first direct fruit steamer

now completing cargo at Denia,”and

last direct boat has started loading |

Valencia

boat, is

for

The

shipment by

Patras market

ns, for last
in buyers’ favor, with quotations
off-stalk;

4s. 6d. for fine

Malaga muscatels are quoted at |

L for two crown; and 10s. 6d. for

own. Walnuts are high, 107

per 100 kilos being x|n:ﬁ&w! for
Mayettes; Marbots, 78 francs,

Receipts of beef hides con-

t, and values firm; the
for No. 1 1s 11 to I1)2C.;

per lb. is freely

but
lpts, 12c.

rable

mbskins remain at 8oc. each

\h 24Y%c¢,
|

1

{ steady at 17%c.; spelter is showing in-

p‘rc;umg strength, and

{in in’ very fair volume, and the aggre-

\

selected, |

aind four crown layers, 18s. 6d. |
|

general |

B

Leather.—The demand from boot and
shoe manufacturers is still quite moderate,
The
!gcn(‘r.il quotation for No. 2 mfrs. sole
and for slaughter, 28 to 30c.
black leather are stiff at the
advance.

Metals
moving in fair quantitieg, and, 1s firmer
by 2§ to s0c. a ton; we quote No. I
Summerlee, net terms, ex-wharf, at $19
No. 2 Summerlee, $18.50;
Londonderry, $19;

but values are all steady to firm.

Prices of
late

and Hardware.—Pig-iron 18

for car lots;
No. 1 Carron, $19;
Clarence, No. 3 Middleboro iron, $17.50.
The prices of bars are unchanged, and
there is nothing new in sheets or plates.
Ingot tin shows further easing off from
late high prices, and is quoted at 35 to
35%c. in small lots; copper remains
is now held at
$6.75 in an ordinary way; lead firm at
$3.75 to $3.80, and the discount on lead
pipe is reduced to 25 and 5 per cent.

Oils and Paints.—Orders are coming
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DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSURD BY THE

CANADIAN CASUALTY
and Boller

INSURANCE CO.

22-24 Adelaide St, Enst, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A C. C. DINNICK, Managing Director.

ordinary way. Turpentine is steady at
gIc. Window glass, firm at advance
noted last week.

Mercantile Suinmary

The Lehigh Portland Cement Com-
pany are about to start construction on
a cement factory at Belleville, with a

gate of the fall business is expected to

reach satisfactory figures. Receipts of

whale oil have been large of late, a new

i » a
| whaling company having got to work

in the Gulf, and it looks as if there

might be a glutted
quotations run from 35 to 4oc. for good
quality; cod-oil is dull at 35 to goc., and
for seal oil there is practically no de-
castor oil is rather firmer, and

market; present

mand;
quotes at 7 to 8c. per 1b for mechanical,

and 9 to 10c¢. for pharmaccntic;\l; a cable |

to-day quotes linseed 3s. firmer for No-
vember delivery, but local prices are un-

changed at 49 to’ 50c. for raw, in an

capacity of 2,500 barrels per day.

An international exposition is to be
held in New Zealand in November,
next year, and it is not unlikely that the
Dominion Government will have a good
displdy illustrative of the natural re-
| sources and agricultural products of this
country.

A St. John fish merchant, named P.
A. Smith, carrying on a small business
on Charlotte Street, has made an as--

signment. His liabilities are about
Mr. Smith

$2,000, and assets nominal.
¥

failed a few years ago, and was able to
arrange to continue the business.

3
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Ottawa,

l | Montreal, Halifax,

Ornamental Iron )Work_

w4 Y

ELEVATOR CARS AND ENCL
TELLERS' CAGES, BANK RAILING, ETC

. CANADA FFOUNDRY COMPANY,

DISTRICT OFFICES:
Winnipeg,

B —

OSUKES, GRILLES, SCR EENS,

Head Office and Works,
TORONTO, Ontario.

Limited,

Rossland.

Calgary, Vancouver,

I
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Nam-= of Article.

Patents, go per cent.
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Cornmeal Domen c.

900 : ¢}

I ————————

OOODOOOOOO:
s

o000

——————————

Bacon, long clear...
Breakt st smok'd

o000

Eggs, ¥ doz. fresh
Beans, per bush

S

eoo00®
coov@

Rmnnl, \lahga

coo

Currants, Filiatra.

Tarragona Alme

Qo000 0C 00000

Grenuble W alnuu

.
cooomo0000

sbelled ‘Walnuts

Syrurs : Cnm to ﬁne. g

o000

Morasses : W, 1.

pan
envire Hd (‘arolma

o00wUVwOOOOO0OO0O:

$o83 1888538888

Pcppc;' ”hl'n k gr.mnd.. |

oo=00000O0C0OO0O0DO
oo=00

o

Extri Granulated ...

Beet Granulated

DIOTES

ArBBAILA

—
"mc of Article.

- ,, —

G*ocerl.o —Con.

ekoes .

jouchongs ...
Indian Dal;eelmgu
Drange Pekoes

acdonald's
zhnpole(m, 8s

P\Jled Lomhmg.

\nldcr Standard
Brass ;: Sheet

Refined
Horseshoe .
Hoop Steel .
Swedish . ...
Bar, ordinary.
Lowmoor .....
Hoops, coopers
Band .....coouen
Tank Plates
Boiler Rivets, best

Ceylon, Or'ge Pekoes
qruken Pekoes .....

F -
Pekoe \‘UChonp
-

ur nC).Gl.lol. lo*- o 46
mpire, 3's, 5's, 108.| © 46

73
»
40
ann-:eofW 83.!6' ° g
70

Brier, 8's
.E.Tuckett & SonCo

Iron : Hamilton l‘ig,..:.

Russia Sheet, per Ib.

Wholesale
Rates.

$ec

0

0000000000000“
® -
.

o o

o8

° 55

© 35

Broken Pekoes . 8 o35

Pekoes .. 20 o 24

Pekoe So hong W9 o3t

mmhon( 17 o018

Kangra alley 20 o35

DOIon“ ormosa 3§ o 6§
Tomacco, Anuhdured
Agnerican Tobacco Co

by, 35,45, 58,165 065 e

ehum. cut, l/lo. 085 i

Mahogany, 8s . 063 e
i‘\lyﬂk- Navy, 48....| ©7
{Cut Myrtle, l/lo ...... o
§
Liquor inbd dy
ure ﬂpml, 65 0. p.. 126 &
114 437
ey P o060 2
lmily Pmo} \\'hin-
key, 20 U. Pueeeen. 066 340
id Bourbon 20 u. o066 2 40
ye and Malt, a5 u o062 2a§
ye \\hnke) 4, oldl o085 260
7y.old| 115 3ge
300 645
sas 87
i Leather.
pamsh \ole \o ' 29 o 3
NO. 3. o026 o8
Slaughler hean o3 o3t
A\\) lhgh( © 3 o3¢
’ No.2 ** oa7 o8
{arness, hea\y. © 3 o3§
¥ light o328 o030
Jpper, No. 1 heavy.. © 35 ©°40
“ light & medium| © 39 ©° 47
ip \ims French.. 290 10§
mestic © 60 o 70
8 Veals ....... 060 o™
WNEQmeM 060 o8
Frencn Calf...... 11§ 1 80
y Splits, ¥ Ib o020 ©a§
o Enamelled Cow 018 oay
Patent . ¥ o018 o2
: Pebble ....... o14 016
Grain, upper o 15 o117
MR i cnsmiseponnsen o113 o016
Ruwu light, ¥ lb 040 © 50
Gambier o004 003
1o | [ Saddlers Ru-scll ool =10
Sumac ..... o ss o6s
Degras ... 300 35
fHides & Skins,
No- t Inspected Hides . ©12
. o n
(oumry hides, flat.. owof 1
Caltekins, green. '\u '
selected . . .. o 12
Lambskins & Pelts. o 65
Tallow, rendered ocq4 o o4d
Horsehides ........... eee $ 1§
i
; Wool.
§ Fleece (unwashed) o 16
* washed...... o ag o 26
' reject . o 20

H ;m|l2(mn‘ o of

6:;; o a§
©21 093

15 75 16 o0
at 00 ...
4 8

3 8 R
o o o os}
515 600
6 50 700
10 00
o174 018
© 59 sesess
o024 O2§
18 oo 18 g0
80§ ..o
2085 e
2 40 ceeren
..... 4 25

Name of Article.

Hardware.—Con

GALVANIZED IRON :

Gauge 16 .......
g 18 to a4..
- 26 ceieen

Wirs :

Coil chain §mn.
Barbed Wire .
Iron Pipe, ain.
Screwl. flat hud

b .

Sleigh Shoe
Cur .\"A\lu :
g0 to 6o dy ...
16 and 20dy
1o and 1ady

2 - -
Wire Nails, basis
Rebate .....ccc..
Howrse Nans: “C
Monarch
Peerless.. NS
Horse SHoes, 100 lbs..

Lion § pol...
Full Pol'd..
Tix PraTes K-
Winpow GrLass :
a5 and vader . .
ab to 4o.....
4 to 50 ..
51 to 6o,
61 to 70 ...
Rorx : \l-mlla basis .

Sisal

\lnglc Bits ....
Double Bits.
Olls.

Cod Oil, Imp Gal.....
Palm, ¥ 1b ...
Lard, ext.
Ordinary ...
Linseed, boiled
Linseed, raw

Olive, ¥ Imp.
Seal pale S.

Photogene
Petroleum.,
F.0.B., Toronto

Can. Water Whate..

Pennoline, Bulk
Paints, &ec.

White Lead, pure.....
in Oil, 25 lbs
White Lead,

Vermilion, Eng........
Varnish, No. 1 furn..
Varnish, No. (arr..
Bro. Japan ...

Drugs.
Alum
Blue Vitriol:
Brimstone
Borax,
Camphor ..
Carbolic Acid.
Castor Oil..........
Caustic Soda

Iodine .....
Insect Powder
Morphia Sul.
Opium ....
Oil Lemon ‘uper” =
Oxalic Acid..

Potass. lodide
uinine ...

Sal Rochelle ....

Shellac ....,cccuun
\ulphuv Flowers
Soda Ash..

Soda Bicarb, ‘kcg
Tartaric Acid
Citric Acid

Case iots less 10c 100 Ibs

Canapa Prarss: all dull

W e

Spirits 'lurpenlme

Amer'n Family Safety

Canadian, 5 to 10 bls.

Amer. Water White...

Red Lead, gemune
Venetian Red, B bright
Yellow Ochre, French

Whiting urdmar)
Putty, in brl per 10c lbs

o

Cream Tartar Jb
Epsom Salts ......
Extr't Logwood, bulk

o boxes
SRR o cconcocccospasnes
Glycerine, per Ib...
Hellebore .

r OmamwOON00000O~00CO

Paris Green 1 b pku

Saltpetre....... wes Ib.

OoOmO0OO0O0OO0ODOO"

Prices Current.

Name of Article.

Canned Fruits.

| Pmeappk‘ Florida ...ccoverseces dos $.... » 35
bmgapore«li - 150 1 6o
—d e a5 ooo
Ranpbcrnea ...... e 4 ...
Peaches—3 lbs . - .es @ Baj
“ l “" &“ )
Pear-A a's. e .

| Plum-—hreﬂ\ga - s 48h ....
- Lombar: o S 88 oeve

- Damson, 2 - S cese
Appln—(-al Cans o .
ol “ o 8s
Bluebernes— :a 90
Cherries— W'h-te 2 pe osee
Pineapples 2's 9o s
Strawberries .. po 17

Canned Vegetables.
Beans—a's Wax and Refugee doz o 80 o
Corn Standa o

Peas—a o i gy
Pumphn-—g ¢ T8 coee
Tomatoes—3's, Stand;rd ..... . s Eg See

Mackerel .. [
Salmon-Cohoel . '3
Sockeye e » Taess BN
Loh-ter—XXX}l Rat o ¥ isne B

Sardines—Alberts, {' °

“ Sportsmen,
pl French
- ” 8 4o » atis
o Canadian, }'s we “ o004 00
Chicken— Boneless A)lmer. t's
| 2 dozs ......eneeees per doz s~
| Duck—B I's Aylmev. 1s,adoz e 89
Turkey, Bls Aylm r, 1's, adoz ot B 4D
Pigs' Feet—Aylmer, 1}'s, adoz *“ 25 ago
| Corned Beef—Clark’s, 1's, a doz 5 48 _wsen
“ Clarks, a's, 1 doz * 260 e
Ox Tongue—(‘lnrk s, 1}'s - [ Jpe—
Clark's, o 1 88 cesone
o Clark’s, - 9 2§
Lunc Tnnguc- » " 315
o | gt . “ 8 18

Cxn ped Beet- {(andlsprdz 160 a%e

Soup—Clark’s, 1's, Ox Tail, ad’z* wone L0 B9
“ Clark's, 1's, Chicken, adoz * weeess 1 00

Fish—Medium scaled Herring. ** o1 o1g

Kippered Herring—Domestic.. 10§ 110

Ales, Ete.
White Label $100 00
ingia rale .. ogo ©
| | Amber o9 ofe
ubilee ... ogo obe
X X rorter ogo o 6o

Half and Halt ogo o 6o

Sawn Pine Lumber, Inspected, B.M,
CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1, cut up and heller $15 0 40 o
and 2 in. No. 1, 45 00 55 0O
irch floonng... a1 oo 26 on

|§ inchflooring.. . 21 0o 26 on

1x10 and 12 dressing and better.. 26 oo 36 oo

1x10 and 12 dressing .. besssonce 25 0o 30 o0

ix10 and 12 common . -g 00 23 o0

1x10 and 12 mill culls... 14 505 o

1 inch dressing and bencr 25 0o 30 00

1 inch siding common .... 1600 ...

1 inch 'udimg boX.uuuss 15 oo 16 oo

| inch siding mill cuils . 13 00 14 OO
Cull Scanthng ....coerzvee. 1300 ...e

v in strips, 41in. to 6 in Lanadun

dressing and better .. - 25 oo go oo

1 inch strips, common ... 17 oo 18 oo

XXX Shingles, 16 in 25 300

XX Shingles, 161c...... cece D@

Lath, No. 1 300 ....

Lath, No. 8 coccevivsnnns - osee BB

Lath, Norway......... - ot B O

ax4, 6, and 8 common
ax10 and 12 common .

Hard Woods —¥M. ft. Oar Lots

Ash white 1stand and-: toa in... $a8 00 38
o 2 2 tog in.. 35 00 40
black, * 1 torjin.. 23 00 30
Birch o 1 a5 oo 28
“ square, * x4 lo%xﬂ in. ag oo o8
Red, . 1 tohin., a5 oo o8
»” “ » W . 350038
Basswood o 1 torfin.. 10 OV 3a
- % 1 toa in.. %0 00 a§
Butternut, s v torfin., a4 30
54 . . to3 in.. a§ 5
Chestnut, B toa in.. 2
Cherry b to 1§ m... 43 ss

'
'
2 tog in.. 6o
Elm, Soh. " 1 torfin.. 20
2
I
]

828

3322338838228 88R88888338

to3 in.. 22

338888888883888888

. Rm.k to 1} in... 18 23
. $§toz in... 20
Hemhxk ¥ . 0 .. in... 12 13
Hickory, - 1 toa in.. 28 30
Maple, ” : torfin.. 16 20
Nt 2 tog in.. asg 28
Oak. Red P'lam" 1 torjin.. 3§ 40
2 tog m... ¢ 45
e \\ huc le" 1 torfin.. 13§ 40
2 to4 m.. 40 45
Quar(ercd e 1 tos, in.. 8§ 95 00
Walnut, 1 to3 in.. 00 00 9§ 0©
Whitewood ” to a2 in.. 3§ 00 40 0O
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Mercantile Summary.

T. Long & Bros.’ general retail store
at Collingwood, Ont., was on Wednes-
day partially destroyed by fire, the
estimated loss being $40,000 to $50,000,
fully covered by insurance. The whole-
sale department was unharmed.

An interesting story comes from Lon-
don, Eng., to the effect that a syndicate,
of which the Hon. Hugh John Mac-
donald, K.C., of Winnipeg, is the Can-
adian representative, haffffcrcd to the
Canadian Pacific Railway the sum of
$70,000,000 for all that company’s avail-
able lands in Manitoba, Saskatchewan
and’ Alberta, The idea was to acquire
the extra C. P. R. land grant in the

[FIRE]

German American

Insurance Company
NewPork

BONDS

We

demanded

bonds
all

Judicial, Monetary,

1ssue
by

Business and private
Interests.

Fidelity bonds a
specialty.

Werite for particulars
and new literature.

The London
Guarantee &
Accident Co.,

Limited

D. W. ALEXANDER, Cen. Mgr.
FOR CANADA,

CANADA LIFE BLDG,,
TORONTO.

{ the
| fruits, fish and game, fauna, cereals, and
com-

Y
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CAPITAL »

51,500,000

NET SURPLUS

s5.841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

-

West, and organize a company which
would work with the C. P. R. and assist
in every way possible to hurry the settle-
ment of the lands. The offer, it is
understood,  was not favorably consid-
ered.

The propeller steamship “ Melbourne¥

of Hamilton, was burngd to the water’s
edge! off Belleville, on Tuesday night.
She was valued at $30,000. On the same
day the barge “Roby” was completely
destroyed by fire near Amherstburg, the
loss being estimated at $40,000.

a Canadian Associated

the Newfoundland

According to
Press dispatch,
Government has decided to issue a ']oan
of $2,000,000 at 96, bearing .3}z per cent.
interest,

At a fire at the Alex. Brown Milling
Company’s mill and elevator in-Toronto,
{
| property valued at perhaps $150,000 was
|
|

and Capt. Worrell, of the
Berkeley Street Fire Hall, was enveloped
in burning debris and killed, while an-
other fireman was injured. At the
quiry which was ordered into the cir-
cumstances of the fatality, with a view
to seeing had been un-
necessarily risked, the conclusion arrived
at was that the accident had
occurréd asa result only of ordinary at-

| destroyed,
en-

whether lives
terrible

| tention to duty. The insurance is figured
!:1: $22,000 on the building, $39,500 on
|'stock, and $23,000 on machinery.

There was an agent of the Canadian
Press at the Liege Exhibi-
He cabled on Tuesday

Associatéed
tion in Belgium.
respecting awards
Canada had won eight grand prizes in
following :—Agriculture, forestry,

to exhibitors

did
the

classification

not
Board of

The
industries,

Dominion
but
under the

tobacco.

pete 1n

Jurors granted

of paper-making 11:’3nur;nh1c mention for
In all the f

Canala won

foregoing
thirty

Canada’s pulp
eight classifications
points in each, or the highest possible
The of Jurors pronounce

¢

the present exhibit practically periect,

award Board
not eclipsed by any other country, which
for Canadians to
Hutchison

is good news

Commissioner and his staft

r('\‘(’!\(‘li many \"!l:'rilltll(ﬂl ns.

T ———————.

that |

—On Saturday evening last, Mr. W. K.
George, president of the Canadian Manu-

facturers’ Association, was tendered. a
banquet at the Canada Club by the
Montreal branch of that body. The

guests numbered about seventy, and in-
cluded the Mayor, Hon. Senator Rolland,
Mr. Gear, President Board of Trade, Mr.
Catelli, of the Chambre
and various

de Commerce,
the
chief industries of the city. Mr. J- J.
McGill, the Montreal
branch, proposed the health of the guest

men, representative of
ex-chairman of

of honor, and congratulated Mr. George
on the results of the manufacturers’
trip to Great Britain. He
the tact which the president had shown
that
no harsh criticisms had been heard from
even the most bitter opponents of the

referred to

throughout—a tact so remarkable

policy he had enunciated in his official
The
proved a strong plea for Canada as a
field for
Mr. George, on rising to reply, received
an ovation, He outlined
of the manufacturers’ trip to
Jritain. In the course of
he said that he had personally met no

utterances. delegates’ visit had

investment of British capital.

the results

Great
his remarks
lu)llti\'ill

man in England of whatever

faith he might be, who did not acknowl-

| edge the fairness and justice of the Can-

adian manufacturers’ contentions, and

who did not recognize the necessity of
protection for the encouragement of the

industries of a new country.

| @Waa
/
. 4 . .
—Tendencies in the raw silk market
4% still in an upward direction, says the
New York Dry Goods Economist, and
it seems as though prices are likely to
firm, just as long as the

remain very

manufacturers continue to operate’their
plant in full.. The latter are paying top
prices for raw material, as they have no
large supply, and while purchases are of

a hand-to-mouth character, yet they are

sufficiently continuous to warrant the
firm attitude of importers. There 1s no
doubt that in importing countries the

situation is very strong, and that reelers
are independent, but as long as the man

ufacturers are in the market, even for

small amounts, this will remain the
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STOCK AND BOND REPORT.

Assurance Co., thto‘ e et 1 0% s o | 4 Divi- | ClosingPrice
Of LONDON, Bag: BANKS Vike S | Pl | M | hes | Sases
| ” on S
Fire - Life - Marine | e
D SR T A T i—— i
Capital & Assets over 335,000 000 M . . .
__________ | s43| 4.866,000| 4,866,000 4,866,000 | 2.044,000 21 - ¢
Caoadian Mﬂ“ Montreal. British North America ..... | yoo| so0,000| §OOC0O 00,000 800,000 wo gou
as. McGREGOR, SE U Ty e e SR | 3o0| 3,000,000, 327,000 | $318,000 | 309,000 s s6s  #68}
Toronto HOW St Bt | DOV IOORR L.ttt ‘ |p§ pr g 380,000 180,000 175,000 4 1% e
'ono ®. HARGRAFY, _ | Royal Bank of Canada . ... /[ 1. .. | yo0| 4/000.000| 3/000,000 | $,000,00C | 3,000,00. B sy w6
& s . | Royal Bank of Canada ........cco00vee | | 200,000 200.000 48,000 : bess wesy
Gon. Agunt fos 7 - s “___,'"k %“WSTDL B et aveos ‘ “;‘ mm: 1,336,000 | 1.336,000 grov0cc 154 16
g3 AL SR 1. o C 5 Hudun::Bukd.PA §00,000] 344,000 304000 | Byfieco ”
Montreal
Sept. 19
d n §00,000 297,00C 10,000 3
- Cal e O la Banque gi 504,000 :,: 75,000 :' ;‘;.
Ihnqu. 2,500,000 | %500, 1,500,000
n'ci m .F B ."." L:;:om 2,000,00C | 1,800,000 34 el
"su " lILoduh‘l 1,500,000 | 11§00,00C 00,000 i’ l: b.
1dest Scot 6,000,000 | 6,000,000 | 3,400,000 . 164
The Oldest tisn Fire Merchants Bank of 14,000,000 | 14,000,000 | 10,000,000 s ash  ash
EEAD OFFICE FOR 0‘.”’4 MONTREAL | Montreal ......... $/000,000 ’:o.m mlow : 28 235
............ 000 "
LANSING LEWIS, M Provincial Bank of g | agemams b siagniss g | a o
J. G. lOlTHWlC" """""""""" 2 500,000 | $H§00,000 | 1,100,000 "Ys 45
MUNTZ & BEATTY, Re at A"‘t" g:ronto
Tem Bldg m RONTO pt. 19
leph I'I‘.l 9 o~ o 814,000 | 977800c | 3,931,000 3 w7 15y
L $:000,000 | $000,000 | 3, 500,000 s oy ...
a43600c | #,355000 | 3,355,000 s .:§ !;
6.6,000 | 3.460,000 460,000 s 2378 2
tmmo 1,000,000 tmm ‘ B 190 lo;
1,500,000 | 1, 500,00C 6 50,00¢C 3 " 3
0 crn 8,500,000 | #,500,000 | 3, §0O.000 i 824 wa§
2,000,000| 1,000,000 | 1,000,000 | 1,000,000 Sr ':’
Branch, | acoo000| 1,624,000 1,592,000 47 po0C 1 132 ool
Casadian 1989 Notre ::( 4 © 0,000, 3,435,000 ;Kow 3 00C s a8 a3
Income and 100| 3/000,000{ 3,000,000 | 3,000,000 | 1,100,000 ".ﬂ‘ .
v Accum | 1,000,000 00 550,000 250 ooc O b
Antnla::nuo &:ﬂ - ’ ! . s,000,000, 781,000 708,000 | nil. |*(gurtly)| 100 110
and from Interest on Home Bank of Canada. | 133 000,000 588,000 | 398,000 | nil
2 B R e L peees B 6F COEAR - oo cooeaeen s T ‘.
G E M ) :‘ 1 LOAN COMPANIES. ) } ‘» 1
b W Canada Permanent Mon(eCorvont.ioni 10| 20,000,000, 6,000,000 | Gwooov000 l HE05000 s e e
g | | 13 cese
Agricultural Sawv & Loan Co....... I \ 630,300 | 630,300 250,000 “ ’
T Toronto Mortgage Co ... -.-..... . | 2| el Tsem| (o | e s | = <k
nada Savings & Loan Co............ .| 750000 |
Dominion Sav. & Inv. Society .......... so| 8,000,000 1,000,000 m: 60,000 :' .E 188
Huron & Erie Loan & Savings Co...... §o| 3.000,000| 3,000,000 | 47 e 20 .08
Hamilton Provident & Loan Soc....... too| s.cno.unn 1,500,000 | 1100009 g 2 122
Landed Bnaha& LoanCo ........... ‘°°‘ m;: mz ::::: : 150
OnurioLL::& Deben. Co., London ... (n:{’?’mﬂ 8,000,000 | 1,300,000 |  6ag.000 | 3 oo oo
H Ontario Loan & Savings Co., Oshawa. . \ .......... \ 300,000 900,000 | 75000 | s
EADOFFICE | gt Can. L & Inv. Co. Ld.. 100| 2,000,000\ $,000,000 | 398,481 | 1sov000 | - 208 sese
Home Life Central Can. Loan and S.nnp Ce.. 100| §,000,000| %.500,000 | ¥+8§0,000 | 800,000 | "w* 70 ..
Building London & Can. Ln. & Agy. Co. Ltd. do.| $o| 3,000,000/ 1,000,000 | 1,090,000 210,000 \ 3 99 100
T o Man. & North-West. L. & .......... 100| 8,000,000| 1,500,000 147, 500 51,000 . 95 eee
oronto. Imperial Loan & Investment Co. Ltd l 100, 1,000,080/ 333" i 735,155 | 64,000 * A 3
_ Can. Landed & National Inv't Co., 00| 3,008,000, %,008,00c | /004,000 | 400,000 | s ny e
‘.ml and Real Estate Loan Co.......coovvvnvnnn | 1,600,000, 373730 | 3737% -§8.000 | s
British M Loa s | 40000 | 437/000 | 70,000 s
“u v ortgage R . s an o co o4 | 300| ccecece.. | 37+ 1 cand
Ontario lndul:r‘ul Loan & Inv. Co..... :on? ....... ‘ 373,000 | 3:1'9“ ........ . e
‘l’4o°.m Toronto Savings and Loan Co......... 100| 14000 000 1/000V08O | V000 | 190,000 | s e
i |
MISCELLANEOUS. ] \
Reliable A‘mtl | |
wanted in unre- | British America Assurance Co.......... go| 1000000 Bgo,000 | 835,000 3 .: )
r presented districts | CanadaLife..............ccooviuuinnnns | qo0| 000,000 1,008,000 | 1,000,000 ‘. s c
o lmperulthe..A.......,“A....,u....:noo; 1,000,000| 1,000,000 450,000 | 5
p . Correspor Western Assurance Co................. | 40| a000,000| 1.500.000 | 1,468,700 | 3 1754 176
3 solicited Canadian Pacific Railway.............. l 100| 84,000,000| 101,400000 | 91,360,000 | S. < B
- 3 ;.ymnéo R;-Ivlny ............... | yoo| 7v000y000/ ;000-000 :v°°°°°° :!. 1woh 18
el sfle o win Cit anway . | 20,000,000| 16,510,000 | 16,510,000
OHN .FIRSTBROOK' ? Pl;nm“T Sao Pau {) Tramway, Stock.. - :: 7 ,au.mmll %+500,000 | | o 000.000 | «reet L 'i ";’
A. J. PATTISON, - - - & MAxNagiNg-DirecTOr. o Bonds.... vl | 6,000,000 $.500,000 |.... - suense 156 187
3 Bell Telephone Lo . ......ovvvviviniins §,000,000| 8,000,000 | 7.7-6.000 1,845,000 . . - =
N pri— ; - F. Canadian General Electric.............. \ :Z; 3,000,000| 3,668,000 | 2,668,000 1,239,000 | 1. ::: ::‘
Toronto Electric LightCo ............. ‘ 10| 3/000,000| 3,000,000 | 2,006,000 | cocccees T —. .
3 Northern Navigation Co.............. wo| 1,000,000 840,000 | 89,000 | 5 nj 2
H Domumon lron lnd Steel Co., ooer‘nmon .o.,\ 20,000,000| 30,000,000 | 20,000,000 | s+ ssoxes { .: 6 p
§ referred. .| 100| $000,000| §000,000 | §000,000 | «-eccct 1 :! '
2 - - vy nds...... | 8,000,000 7.996,000 | 7,990,000 | ccocece P
I Ollt. Dominion C(\al Co cCOMmMON., .. ...u.vvs “.’:‘ 15,000,000/ 13,000,000 .. I . L1
¢ Ins. . 0 oreferred \ 3,000,000| 3,000,000 | 4 *bad
p PR | Y 000 | 3000,000 | crrreert ‘ 2 &
Cash and Mutual Bystems. Nova Q«oua Steel lnd Coal, common ‘\ ::‘ 2,500,000\ §,000,000 | $5000,000 | «:sece | 't 6‘§ ’
[otal Net Asrets - BS S $ 3w93m Bonds. 6 fl"l"flﬂ-'d 100| 8/000,000| 14030,000 | ... : \ ; 107
............... gheeepee etk Sne., . | o] ageevese |- :
Amount of Risk .......c.oeenqs Bheepeeens 16,331,751 Canlda North West Land, preferred ) ‘1"’:: ________ | L.678.000| 1. , | 3 9"
Goverament Deposit..... .. cc<efpecdpesrss e Dominion lcle(rl Co N os| ::’;:Y lu ::;z ", 1,000,000 -i‘ e ™
JOHN FENNELL, - & - President. Richelieu & Ontano l\lwgluon ‘ .,f;‘ s.uoo.cnnl 32!3::000 ’ | 3. .Zi‘l‘ &
GEORGE C. H. LANG, » Vice-President. (\nnlumer\! Gas Co. sptasnsants! 5o | so| 3.800.000| n;p.mu 2 ;:aom | :‘ trg 18t %
’ o o 2 jagara Navigation Co......... ..... | 1,000,000 | 5, , 000 54000 X 3
W. H. SC HMALZ, #| Mgr.-Secretary. Mexican L i ard Power Co. bonds....| sl . | agemans] cieeese s | :;t o :
JOHN A. ROSS, - « » - |- Inspector “  stock. .. 12. 000,000/ 14,000,008 | +ccecems | wueeee 1 géll
2k \lexn an Elmlru leh! Co Lvd stock... | 6,000,000 . . . . 6,000,000 cedo ‘ ” &
i k11 bonds 6,000,000 6,000,000 a4 it
% Riode Janﬂrn hondt B 25,000,000 . . . 12,000 000 | --resbes e \ u) ;0
g DR o0 coesussenses .. .| as,000,000 16,000,000 { ‘
w‘"' ED (a) After dcdmhng Sq;H 856 for re-in | | ‘ :
surance. | | £
() Including a bonus of 2 per cent. | o 6o 3
A GE NE R \14 M \N \GEI{ fOl’ thc Nat. Trust1k\\ of Ont. . woo| 1+000,000]. 1,000,000 ;g ‘ '_ pr £
Tor. Ge rusts Co! /000,000 « 1,000,00¢ i "
Province e of ()n[arlo f_p‘r a first- class Old \l.\rnt Lr:ght.‘;l:al anr Power | :: l;,zxonn oo 17,000,00¢ 'd ‘ ,:: ’:‘;
line Life Insurance {Company, being | Mont. Strect Railway | “go| 6v0coc00 6,000,000 a o1 192}
o L > Winnipeg Electric Railway. 10| 4+000,000 4/0C0,000 93 o3t
established in the Pro¥inge for 10 years. | Detroit United Railway 199! 12, 300,000 13, $00.000 v | 5=
- m f Toledo Ra‘lway and Light.". 12,000,000+« + «« 12,000,0¢0 5%
To the r()per an, “hO can ShOW a L.Al(c ‘uf \\ oods \hl!lng prefcrred _____ | :(;) 1, §00,000|+« v o 1, §00,000 3 :(": ml
succ es%ful record in perqnnal work and common. 'l 2,000,000 2,0¢ 0,000 4 1
L xx with 22 per "1
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Union
Assurance

Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOCH:

Cor. St. James and McGill Streets, Montreal,

T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,
Oftice, 17 Leader Lane.

WATERLOO MUTUAL FIRE INS. CO.

EsTaBLISHED IN 1863.
HEAD OFFICE, «  WATERLOO, ONT

Total Assets S1st Dec., 1900 .........8361,361 03
Pelicies in Force in Western On-

tario over 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Viee-President

Franx Haour, ' R. T. Orr,
Manager. T. L. ARMSTRONG,

i'he Ldﬂn"(_ion Mutual

Fire Insurance Co. of Canada

Established 1859.

} Inspectors.

Losses Pald to Date - - $4,000,000 00
Mosots - - - - 8755707 83
Hox. Joun Drypex, Gmo. Gruss,
Presiden Vice-President.

H. WappineTon, Sec'y and Maa. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

e Metropolitan Bz
CASH-MUTU and STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000

D. Hisnzr, Berlin, Pres. W. G. WrigHT, Inspector,
W. H. SuarLey, Toronto, F. CLeMENT BROWN,
Vice President ' Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & NANDFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000
Special attention ‘iven_:‘phdn( large lines on
mercantile and manufacturi risks that come up to

our ¥

Head Ofices—Queen City Chambers, Toromto
SCOTT & WALMSLEY,

esTABLISAED 1858
Managers and Underwriters.

| prime factor in sustaining values.

THE MONETARY TIMES

What
the future may bring forth if the manu-
facturer continues to operate his plant in
full without having orders for his full
product remains to be seen, but just at
present little evidence of a retrograde
Yoko-

trahsactions

movement is in sight. From
that
have been liberal with considerable silk
bought on While

business in the local market has not been

hama it is reported

American

account,

as large on these quotations as in certain
previous weeks, yet the volume of trade

has been sufficient to, keep depleted the |

very modest stocks in importers’ hands.

Central LCife TInsurance

of Authorized Capital, $1,000,00¢
zo Capital Subscribed, 00, 000
| *y Camada. ead Office. TORONTO.
| Our rates are most favorable to the insuring public.
| Our Policies are unconditional from date iss e
| Our Reserves are based on the highest Govt. Standard.
| First<lass positions for men of character and ability.
| Write to the Head Office of the Company for particulars.

| THOMAS CRAWFORD, M.P.P., ]. M. SPENCE,
President. Man. Dir.

Exeelsior Life";...":

INCORPORATED 1889,
Head OfMee: Exeelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

THE .... [Incorporated 1875]

Mcrcantile Fire

INSURANCE OOMPANY

All Policies Guaranteed by the LONDON AND
-ANCASHIRE FIRE INSURANCE COMPANY OF

LIVERPOOL.

FOUNDED 18 25.

Law Union & Crown
INSURANCE COMPANY OF LONDON

anees xcees$24,000,000

Assets Exceed
Fire risss on almost description
ot Taoarabie propesty.
112 ST. JAMES ST., MONTREAL
(Oorner of Flace d’Armes.)
Canadian Head Office:
J. E. E. DIOKSON, Mgr.

BB v v o evr sussesnoess $1,250,000.00

New Ingurance ........ 2,233,132.00

B ... .. cvhecesieas 7,601,097.00
, Desirable positions vacant cn Agency Staff

for good men.
E. MARSHALL,

Mias Assmg_:e ico@pinuy_, Limited

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 81,000,000
Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

Toronto BrANCH — 2024 TomroNTO STREET,
A. WARING GILES, - LOCAL MANAGER.
St & MacKeszix, — ToronTo AcENTS
The Company's idin inciples h been

Caution and Liberllg‘y‘. :lnervn‘:‘ive .:1:(:;:“0( the

risks accecpted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in uare-
predented districts.

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

DOUGLAS K. RIDOUT, Toreate Ageat.
Agents wanted throughout Canada.
i N.
Safe Investments.
INSURANCE COMPANIES
Eveuisn (Quotations on London Market) The Cardinal Points
™ 1 . of — .
No. i P 2 Y
Yearl . | Last .. .
o 0 wemwconr 111 | |5 The Dominion Life |
Stocks | dend | bl g -
| [=—t—8 $ O —— |
s50,000, 1ops|Alliance............ 1 % | 3} 1o 13 Head Office, !
0,000 45 g-“:hipn!;l-..tl | 21 8] 8.1 35* 3 WATERLOO, Ontario. 3
000 rdian F. oo w| s/ v wn I
Su 2 [Eemmnls |5 AE ] | §] T i Dk 13
10,000, 20 Londoe: LL:: F el B "g P. H. Smus, S. B. Bricken, i
nml 3 CmALE || B
q‘“u : }:Mh B"F:‘l“ i"" ':‘3 4 Frep. HaLsTrAD, Supt. of Agencies.
| N it. oo | B | 41
et Rl | - i el -y High Average Interest Rate
130,689 634 |Royal Insurance. .. | %0 | 3 52} s34
10,000/ : nda Beicone 5o BEGE. o S.
240,000, o/6psiSun Fire.........A. w | v | 12} 13 e 2
T, B e e P § 2 aiden
RAILWAYS "Is‘:‘ Sept. §
] e Toronto Paper Mfg. Co., Ltd,
Canadian Pacific $100 Shares, 1% ....... $100 lwné’ l'.‘o‘ MILLS AT
do. t M W, AP vene |1RO4 TNR
do. :;yen‘:nlfz.'sond-h Beesese cevs (W01 03 CORNWALL, ONT.
do. Non-cumulative pref. 4 . 1064 107}
Canadian Northern 43§ ......ccovunee
Grand Trunk %;:::‘ ..... = o g
o ure s /e man- igh and
&. bo.ids, and charge 6% ufacture... méddium
do. First preferences...... «..coot
Second preference stock 1} ‘] \ Grades

Toronto, Grev

18t MOTtEARE. ..o sosvnvssssnsnrnns wo w§ w7y
1
London
SECURITIES. Sept. 8
|

e ———

Dominion 4% stock, 1904, l;. 6 Bisoosines 101 104
do. % do 190, Ins stock. . ... 103 104
do. 3% do. Ins stock. ..... Lot Bl wa 103 |

Montreal Perm. Deb........... cooes goby 86 8
do Cons Stg Deb.. 1932 @hoovocose ssse] WY WY

City of Toronto Water Works Deb. i
do. do. gen. con. deb. 1929, o4 o

City ot Hamilton Debs. w934 4% 103 10§

City of Quebec, cons. stk. red.

, 3%8%-.| 98 95

Engine Sized. Tub Sized. Air Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C

'| BOOK, LITHO, ENVELOPE

and COVERS.

——MADE IN CANADA —

BY ALL WHOLESALERS.

FOR SALE
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‘ AL HRE TORONTO PUBLIC WORKS.

STANDARD Mhét'e o i R s

The annual report of the Engineer

Head Ofﬁcc, - MW“AM. Ont. | for the city of Toronto, which has just To w'" »y
»

/ ‘.W Capital, 4 '500.000 h‘vcn issued, c«'vnmins a mass of infnrn.\u-
f Subscribed Capital, - | = 125.000 tion concerning the administration
! :

of public works, etc Wrong! Endowment Insurance

enables you * to win'' during your
lifetime, at the end of 10, 15, 20
or 25 years, as you may select, and
to enjoy the fruits of your savings
for the rest of your life. It may do
| more. An Endowment Policy in

WM. ARMSTRONG, H.iB."REESOR and construction
President { Man. Director | The total expenditure of the department

K. REESOR, FRA)*K EDMAND, during the year, not including™ water-
Juspector Conf chﬂ:ﬁatsw. \\"urks. was $1,054,039, divided ;\: follows:
General and special works.. $440,347 24|

Street railway track allow-

B i

i , ance pavements Rk SR 11,364

IUMAN 0 Local improvements (includ-
P il e ing street extensions) ..
Brurisw CoLumma  ALBERTA SASKATOS

Department and sundry ac-

i counts /
You Ne‘d Island works : 19 |
Go | | ,
No F urther Total
THE HUGH C. MACLEAN €O., L, - | should you mot outlive the term
Winnipeg, Vagcouger ‘ selected, will enable your wife and
children, or dependent loved ones,
“to win" a competence and thus
C p ' Seiek 4 protect them from the * cold
oncre¢te and rick side- 2 2.8
charity of a pitiless world."”
msf‘" walks. y 18
: Plank sidewalks

Sewers

The amount expended for local im-

1 B provement works was divided as follows:
Pavements and roadways .. $344.818 79

3

i

Street openings and

The Continental Life |nsurance 00, ~«covions SRR S 5 h

f |

Subseribed Caplta.l. l'm’mw’ %crv:nc of 31 over 1903, 74 over 1902, and
|
1

Head C e, ronte. t76 over 1901, and is the greatest num- year. ImF

HON. JCHN DRYDEN, — — — President. 5 !
CHARLES H. FULLER, 5"’“"" and Actuary. wer ever undertaken in one year by this Space—quﬂ
Several vacancies for goojl live General - department. The work included the con-
Agents and Provincial Mandgers. The total amount expended by the de-
Liberal Contracts to t-class men. partment during the year, including ] i i
Apply,—GEO. B.> WOODS, —Managing-Director. | and 31.05 miles of concrete and brick

pany's ma
been so. n
leaflet givi

struction of 41.75 miles of pavements

waterworks expenditure, was $1,578,422.- |
sidewalks.

ACCIDENTS | ** ‘ e
H ; ¥ During the past year no less than The total receipts of the city irom the
onhm Awident and oy feet of sewers was con-

nISEASE 12,528 lineal ( waterworks during 1004 were $433,000,
uﬂym Plaw Glass ;T » |structed, besides a large number of | while the operating charges were $438,- Ql I

363, including the cost of collecting
rates and the debt charges. During the
vear 31,244%4 feet of mains were laid,

INSURANCE COINLNII‘S manholes, gullies, etc The sewers 1n

Issue Specially Attrastive Pol eévering Accident | Toronto now.measure Over 240 miles in
Accident and Sick ed, Em 'y 1 - e o -
Elevator, General and Ppblié ty ‘length. During the year the roadway

Plate Gl th'p:lr(mcnt carried out 330 separate

EASTMURE & LIGH N, Bon'l Agenls works and 62 private permanent walks,

61 to 65 Adelaide Stre¢1 East, TORONTO.

making at the end of the year 2728

miles of water mains Temple Buildir
Toronto.

London and {f AN LIFE INSURAN cé
L.a N C a8 NiT €| ru cuopery OF e P, BY i P, FOR e P E—

— Life == ASSETS, $128,094,31524 | ‘=

Assuran
Paid to |

Head Office for Oanadas Proof of Public Confidence Significant Facts
MONTR{EAL- This Company has more premium-paying This Company’s Policy-claims paid in ! DAVID DEXTE[

! § business in force in the United States than 1904 averaged in nurhber one for each min-
Extract from Annual Report 1904. any other Company, and for each of the | ute and a quarter of each business day of 8
y iahte i ’ last 11 Years has had more New Insurance hours each, and, in amount, $102.54 a min-
Policies Issued 2 376 lor .i ieee $3,479,240 accepted and issued in America than any | ute the year through.
l'ren\““m INCOME ..snvachedfoese - 1,008,115 other Company THE DAILY AVERAGE OF THE COMPANY'S
Total Income . i ..o 1,840,440 e " . .
: 1. ; A BUSINESS DURING
- : ‘ The Number of Policies in force is USINESS DURING 1904-
Death Claims....\...es 612,440 | greater than that of any other Company in 30' pec day in number of Claims Paid.
Matured Endowments..d...84.0.0 159,615 America, greater than all the Regular Life 6 56|
— —+ ‘ Insurance Companies put together fless ’ per day in number of Policies Issued
Addition to Funds...\.:]. .-fh caee 638,465 | one) and can only be appreciated by com ser day in New Insurance
sl FUNAS coasoese\sdesobls oo s 910,003,885 parison. It is a greater number than the $|'426'700'50 Whitten
i > ior 3 lew per day in Paymer o Policy-
+ may be sécdred bn application. | Combined Population of Greater New i1 0606 per day in Payments to 'O
prE Pl y York, Chicago, Philadelphia, Boston, $ 4’ 7 holders and addition to Reserve LO

~
Security’ Guaranteedl.

! N ], Quebe Ottz per day Increase of Assets
Contracts Usiconditional. Toronto, Montreal, Quebec and Ottawa $73‘3268 s day in Increase of As

| 1 1 Full particulars regarding the plans of the Metropolitan may be obtained of any of its Agents in all the
MANAGER Foa CANADA | principal cities of the United States and Canada, or from the Home Office, 1+ Madisca Ave. New York City. PATERS‘
4 Chief

: Amount of Canadian Securities deposited with the Dowinion Government F Per th
B' HAL' 5ROWN' for the protection of Policy-holders in Canada, over $2,600 000.00 b B

'
i \

E
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Canada Life’s Total Business

Think how many people will benefit from the amount of

insurance carried in the Canada Life.

At present the Company's total business is

Over $105,000,000.00

The Sun Life of Canada had a tn-

umphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany's motto * Prosperous and Progressive "
been so. magnificently maintained. Ask- for

leaflet giving the Record of 1904.
HeAD OFFICE, MONTREAL.

Q U E E _ Insurance Company

of America.

WILLIAM MACKAY, Resident Manager.
H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309 Hamilton, Ont.

Fedcral Lifc % »*

—++— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets $3.018,772 37
Assurance Written in 1904 3,010,499 50
Paid to Policy-holders 1904 198,911 34

Most Desirable Policy Contraets.

DAVID DEXTER, - - -  President and Managing Director,

Pheenix Assurance Comoany.

Limited,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Dominion,

164 St. James 8t
MONTREAL.

Western = | o

Assurance Co. | MARINE

Head Office, ml TS ﬂ.sﬂ.MN
Assefs, over . . . 3,300,000 00

Toronto,
3,890,000 00

Ont. Annual Incoms .

Hon. GEORGE A, OOX, President.
3.J. KENNY, Vice-Pres. & Managing Direstor.  ©. 0. POSTER, Secretary.

BRITISH AMERICA

Assurance Coy
Head Office, TORONTO. @ #  FIRE & MARINE

Capital - - $850,000.00
Assets - - . - $2,043,678.59

Losses Paid (since organization) $25,868,544.80
DIRECTORS :
HON. GEO. A. COX, President. J. J. KENNY, Viee-President,

Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D.
Lieut..Col. H. M. Pellan,

oo

Robert Jaffray, Augustus Myers,

P. H. SIMS, Secretary.

'THERE'S NO BETTER COMPANY
| TO INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.
Its Premium Rates are Low, Its Guarantees are High,

and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, PC., KC.. M. P., President.
GEO. H ROBERTS, Managing Director




NORTH BRITISH & NERGANTILE

INSURANGE GONQANY.

Total 86088 iouoefessss 1 $79,252,646 00
Canadian investments ‘ 8,280,742 00

3()() ! : T H E

Greatly in excess of agpy,other fire
company in Ca‘ad:h.
Losses paid since organizhtion, over
$134,000,000 |
Manager and Chief Agent in tanida—
RANDAL? DavipsoN.
i

i
Resident Agents, Toronto Branch, tﬂ\'ANS & GOOCH.
Western Inspector, U s Ji M. BASCOM.

Insurance Gompany "

1792.
L ]
P— ...P.f Nort Amanca,
}b 3,000,000.00
.« 12,008,542.36
over
nce, $2,729,166.87

20,000,000.00
Equal to 790 Toms Pure Gold.

ROBERT HAMPSON & |SON, Montreal,
. GENERAL AGENTS FOH CANADA.

R § S ——

. CLAIMS PAID I
.. EXCEED
;"1

FIRE-LIF
STCURITY. UNEXC

Standard Life

Loy R rodivig |
et e of Edinburgh. |

Invested Funds.....cocoveesvanns
Investments, Canadian Branch.... .
Assurances effected on first-class |

lives “Without Medical ﬁ
Examination” Apply for full particulars. |

$55,004,925
17,000,000 |

D. M. McGOUN, - - ----- MANAGER |
CHARLES HUNTER, Chief Agent Ontario |

%
LoNDON & g
LaNCASHIRE

|
|
i

FIRE

COMPANY

INSURANCE

|
R - S

I ESTABLISHED A.D. 110.

B LONDON ASSURANGE

b o, 3
,SccuRrTY UNEX

FOUNDED A.D.
i 1710
&

‘ Head Office, Oanada Branoh, Montreal.
Total Punds, = = - $20,000,000

FIRE RISKS scoepted at ourrent rates.
Toronto Agents
S. Bruce Harman. 19 Wellington Street East.

URANCE

YFFICE Fl RE

%sad Office, Threadneedle St., London, Eng.

| Transacts Fire Business oolg. and is the oldest
suzely Fire Office in the world lus over Capital
wd all Liabllities exceed $7,000, .
Canadian Branch—15 Wellington Street Hast,
TORONTO, ONT.

4. M. BLAOKBURN, . . . Manager
f. B, MAULSON, . « +' «» Inspector
HIGINBOTHAM & LYON, Toroato Agents.
Telephone 488.

MONETARY TIMES

THE RECORD OF THE

NORTH AMERIGAN Lit

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.
Policies Issued ........ $6,484,425

An increase over 1903 of $645,635
Insurance in force ....$35,629,988

An increase of ,....... $3,004,895
IDCOME.. cuvneosseesses 91,504,068

An increase over 1903 of $122,700
Payments to Policyholders $561,136

An increase over 1903 of $187,918

The financial position of the Comp-ng
is unexcelled. A good Company, bot

for the policyholder and agent. Appli-
cations invited for agencies in unrepre-
seated districts.

jgm Oﬁica, % TOHGNTO, Ont,

ROYAL-VICTORIA

LIFE IISUHA_I_RE_ COMPANY,

Head Office Montreal.

Government Deposit, § 250,000.00

Capital' and Assets,

Dec. 31st, 1904,,.. 1,244,436.76

Good opportunities for productive
Agents in Nova Scotia, North-

West Territories and British

Columbi‘l. — Liberal 'I:erms_nnd

large territory to men who can
satisfactory  business.
APPLY TO

DAVID BURKE, A LA, F.8.8,
Montreal, June 1, 1905. General Manager.

write a

Agents Wanted in all Unrepresented
Districts.

The Pelican and British
Empire Life Offige has a
vacancy for the positign of Inspector
for parts .of Western Oftario, with
Headquarters at Toronto.{ To a man
of character, and of{ préved ability
t introduce business afid organize
Agencies, remunerativg) tefms will be
given. Applications will be treated
as confidential, and mgy Be addressed
to * The Manager, Montreal

i

——————————————

| ™t L

Closed the half year showing over ‘
259, more insurance issued than ‘
the same period last year !

| Its policies just meet the: wants of J
the people and are easily sold.

|

! A tew good producing agents
can secure liberal contracts in

{ desirable territory.

|

|

e ——

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015.180 in Gilt Edge

ties for the exclusive pro-

tection of Canadwan policybholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the eperation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

uulou MUTUAL Life Insurance
Co. of Portland, Maine.
Frep E. RiCHARDS, ArtHur L. Barss,
President. Vice-President.
HENRI E. MORIN, Chief Agent for Canada,
157 St. James St., Montreal, Canada.
For Agencies in the Western Division, Province
ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

For Agencies in Western Ontario, apply to

W. J. PECK, - - - - Manager
17 Toronto Street, - TORONTO.

Head OfMee, — LONDON, Ont. ‘
JOHN MILNE, - Managing Director. i
R = |

PHENIX----

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

Montreal’s .
Canadian
Chamberla
Municipal A
Financial Re
The Grocer)
The Canadi:

M
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