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New Series.

M. 8. FOLEV.
Editor and Proprietor.

McINTYRE SON & CO

Ureas Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria, Sq. 
MONTREAL.

.. IMPORTERS OF ..

DRY GOODS

Limited.

O ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets'sliould subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do wlthouv 
it. Published EVERY FRIDAY. Sub- 
ecriptions to all parts of Canada. $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Assurance Society
. . . MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed...............$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James 4 McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1-3 TO 4-8 Horse- Powra

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET
CAPotUH

Cigarettes
standard"

OFTHBgr

WORLD

Distinctive Qualities

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

He Dead Stack, oily threads 
miserable yellow fillings of • 
staple. Hot even In loweet grades. 
Three grades—Three prices * "

ads net Z—N 
X short 
[grades. ^2 
ead 1er VI

WOOL.

Erasme dossin,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flannele 
and Hatting.

Good Agents Wanted.

BLACK
FILE WORK3.

Established 18*3 Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson's 
Process for Manufacturing Steel.

factory: office :
32 Hemberslde Ave., 506 Lemsdee Bldg., 
West Toronto. Toronto, Can.

8

1909
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The Chartered Banks. The Chartered Banks. The Chartered Banks.

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
BEST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. . 1,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF D.RECTORS.

Bt lion. Lord Strathcona and Mount Royal» 
O.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President.
Sir Edward Clouaton, Bait., Vice-President.

E. B. Ureenahielde, Es 
Sir William Macdonald, 
James Rose, Esq.
Hon. Robert Mackay 
Sir Tbos. Shaughneeay, 

K.C.V.O.

David Murrice,
C. R. Hoamer,
Alfred bauingarten,
H. V. Meredith, Esq.

Sir Edward Clouaton, Bart., General Manager. 
U. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macuider, Chief Inspector and Superintend

ent of branches.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov. 
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
F. J. Hunter, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliaton, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont.
Collingwood, 0. 
Cornwall, Ont. 
Deseronio, Ont. 
Eglinton, Ont. 
Fenelon Falls, 
Ft. William, O.
Goderich, Ont. 
Guelph, Ont. 
Hamilton. Ont.
do barton Vic- 

toiift
Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, 0.
Newmarket, O.
Oakwood, Ont. 
Ottawa, Ont.
" Bank St.

Hull, que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Ptcton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Sarnia, Ont.
Ssult Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary’s, Ont. 
Sudbury, Oat. 
Toronto, Ont.
“ Bathurst St.
•• Carlton St.
" Dundas St.
'• Queen St.
•* Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Ilochelaga,
“ Papineau Av. 
“ Peel St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ West mount, 

Quebec, Que.
“ St. Koch's.
“ Upper T'wn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe. 
Three Rivers, Q. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Fredericton,N.B. 
Grand F’Is,N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Wocdstock, N.B. 
Amherst, N.S. 
Bridgewater, N.S 
Canso, N.S.
Qlace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolf ville, N.S. 
Charlottetown, 

P.E.I.

Alloua, Man. 
Brandon, Man. 
Calgary, Alta. 
Cards ton, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Roaenfeld, Man. 
Saskatoon, Saak. 
Spring Coulee,A. 
huttieM, Alt-t. 
Weybum, Saak. 
Winnipeg, Mas.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Atlmimer, k.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderby, B.C. 
Greenwood, B.C. 
Hoamer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelaon, B.C.
New Denver, B.C 
New WeetnMa- 

iter, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rowland, B.C. 
Summerland.B.C 
Vancouver, B.C.

Main tet. 
Vernon, B.C. 
Victoria, B.C. 
West Summer- 

land, B.C.

The Bank of British 
North America

Eetab. 1880. Incor. by Royal Charter la Uff.
Capital Paid-up..............$4,866,666.66
Rest................................. 2.652.333 33

HEAD OFFICE, 4 Grmcechurcb Bt., London, B.C. 
A. G. Wallis, Secretary. W. S. Goldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg- 
J. Anderson, Insp. O. R. Rowley, Insp. Br. 

Returns.—E. Stonham, J. H. Gillard, A. 8. 
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. “ St. Catherine St.
Alexander, Man. North Battleford, Saak.
Ashcroft, B.C. North Vancouver,!*.
Battleford, Sask. “ “ Lonsdale Ave.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, Ont.

Paynton, Saak.Bow Island, Alta.
Brandon, Man. iTmue AtUpeii, B.C.
Brantford, Ont. Puniuctn, .’■'HSK.
Burdett, Alta. Quebec, P.Q.

“ St. John’s Gate Br.Cains ville, Ont.
Calgary, Alta. Quesnel, B.C.
Campbell ford, Ont. Raymore, Sask.
Ceylon, Sask. lteihn, Sask.
Darlingford, Man. Heston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Diet. Kosthem, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union 9t.
Edmonton, Alta. St.John—Hay market Sq.
Estevan, Sask. Bt. Martina, N.B.
Fenelon Falls. Ont. St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, üæk. Saskatoon, Saak.
Fredericton, N.B. Semans, Sask.
Girvln, Sask. Toronto, Ont.
Halifax, N.S. Toronto—
Hamilton, Ont. Bloor k Lansdowne
Hami-ltOB—Victoria A. King & Dufferin Sts.
Hamilton—W estgh. Ave. Royce Ave.
Hedley, B.C. Trail, B.C.
Kaslo. B.C. Vancouver, B.C.
Kelliber, Sask. Varennes, P.Q,
Kingston, Ont. Victoria, B.C.
Lampoiaii. Sask. Waktw, Sask.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market 8q. West Toronto Branch
Longueuil, P.Q. Winnipeg, Man.
Macleod, Alts. Wynward, Saak.
Midland. Ont. Yorkton, Sask.
Montreal, P.Q.

NEW YORK (52 Wal Street), H. M. J. Me-
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) O. B. 
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England, 

and Messrs. Olyn and Co. Inue Circular Motes 
for Travellers available In all ports of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded In 1860.

Capital.................$2,000,000.00
Reserve Fund — 1,300,000 00

Our System of Travellers’ Cheques

IN NEWFOUNDLAND.—St. John's. Birchy Cove, 
Grand Falls.

IN GREAT BRITAIN.—London. 47 Threadneedle 
8t., E.C., F. William, Taylor, Manager.

IN THE UNITED STATES.-New York, R. Y. 
Hebden. W. A. Bog. J. T. Mollnaix. Agents, 64 
Wall Street. Chicago. Spokane.'

IN MEXICO.-Mextco, D.F.
BANKERS IN GREAT BRITAIN :

London—The Bank of England. London— 
The Union o( London and Smith’» Bank, Ltd. 
London—The London County & Westminster Bk. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool. Ltd. Scotland—The British Linen Bonk 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The No

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants’ National Bank. Buf
falo — The Marine National Bonk. Sen 
Francisco—The First Notional Bonk; The Anglo 
end London Paria National Bank.

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our OfTloe In Paris
Rue Boudreau, 7 Sq. de I'Ooers

ia found very convenient for the Cana
dian touriste in Europe.

Transféra of funds, collections, pay
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Molsons Bank
Incorporated by Act ai Parliament, IMS. 

HEAD OFFICE: MONTREAL.

Capital Paid-up...........$4.000,000
Reserve Fund............. 4,600,000

BOARD OF DIRECTORS.
Wm. Molaon Macpherson .. ..Preside»*
S. H. Ewing........................Vice-President
W. M. Ramsay, H. Markland Moïse», 

Geo. B. Drummond, Chas. B. Gordon.
_.v. McNiuvii.

JAMES ELLIOT,, General Manager.
A. D. Dumford, Chief Inspector and Supt. Ql

Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A, Barrie

Assistant Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Coot.
Calgary,
Camroee, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, ' “ East End Branch,
BRIT. COLUMBIA. Tees .vatev
Revelstoke, Toronto,
Vancouver, “ Queen St. West Br.

“ Main SL Trenton,
Wales,

MANITOBA. Waterloo,
Winnipeg,

“ Portage Ave.
West Toronto,
WiiluuiisDurg,
Woodstock,

ONTARIO.
Alvinston, QUEBEC.
Amhersiburg, Arthabasks,
Aylmer, Bedford,
Brockville, Chicoutimi,
Chesterviiie, Drummondville,
Clinton, Fraserville k Riv. de
Daahwood, Loup Station,
Drumbo, Knowlton,
Dutton, Ijachine Locks,
Exeter, Montreal,
Forest, “ St. James St.
Franklord, “ Market and Har
Hamiltoa, bour Branch.
“ Market Br. “ St. Henri Branch.

Heusali. “ St. Catherine St. Br.
bighgate, •• m. i,u\vrelive tiivd. Br
Iroquois, “ Maisonnquve Branch
Kingsville, Cote des Neigea,
Kirktua, “ vut et., Paul Br..
Lamb ton Mills. Pierreville,
Loadom, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel, v
Morriaburg, St. Cesaire,
Norwich, Ste. Flavie Station,
Ottawa, St. Ours,
Owen Sound, Ste. Therese de Blain-
Petrolia, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN" 6 COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Ire

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd. ,

Collections made in all parte of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular Letters issued, 
available in all parta of the world.

The Dominion Bank
HEAD OFFICE—TORONTO.

IS. B. Osler, M.P., President;
VV. 1). Matthews, Vice-Preiideet-

CAP1TAL................................ $4,000,0!»
RESERVE............................... $5,000,000
TOTAL ASSETS.........................$62,500,000

A Branch of this Bank lias been estab
lished in London, England, at

73 CORNH1LL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points ia 
Canada, negotiates Bills sent for collec
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on ail Cana
dian matters.

▲ special department haa been pro 
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOGKKT,
General Manager.
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The Chartered Banka.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest, - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

*. ▲. Lash, Esq., K.C., LL.D., Tice-President
Hon. Geo. A. Cox, Hon. XV. C. Edwards 
John Hoskin, Esq., K.G., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J. W.Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq,
Sir Lyn.au ji, joa s G. F. Galt, Esq.

ALEXANDER LAIRD, General Maaager 
A. H. IRELAND, Superintendeat ef Brancaes
Branches in every Province of Cenade 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lem hard St., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray ana H. P. ecu ell, Agent* 
MEXICO CITY BRANCH: Avenida San Fran

cisco No. ?.0, J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ter» of Credit, Travellers' Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any plaice where 
there is s bank or banker.

THE

Bank-Toronto
INCORPORATED I860.

HEAD OFFICE: TORONTO, CANADA.

Capital..........................$4,500,000
Rest.............................. 5 250 000

DIRECTORS:
DUNCAN COULSON....................President
W. G. GOODERHAM .. Vice-President

JOSEPH HENDERSuN..2nd Vice-PresidentD 
Wm. H. Beatty, John Macdonald,
Bobert Reford, A. E. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawlf, 
William Stone, Cot. Frank S, Meighen.

THOMAS F. HOW----General Manager
T. A. BIRD........................... Inspector

ONTARIO. 
Toronto 1U offices
AUandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Golbome,
Coldwater,
Collingwood,
Copper CliB,
Creemore,
Dorchester,
Hmvale,
Galt,
Gananoque,
Hastings,
Havelock,

Kingston,
Londou(l offices)
Lyndhnrst
MHbrook,
Milton .
Newmarket,
Oakville,
Ottawa

BRANCHES.
Oil Springs, 
Omemee,
Parry Sound,
Penetanguish’ne.
Peterboro,
Petrolia,
piircupl .e
Port Hope,
Preston,
St. Catharihes,
Sarnia,
Shelburne,

Sudbury, 
Thornbury, 
XVallaceburg, 
Waterloo, 
Welland, 
Wyoming, 

QUEBEC. 
Montre tl,Sofflces 
Maisonneuve, 
Gaspe,
St. Lambert, 
ALBERTA.

Coronation

N. Westminster,
AMerifrove
Merritt

MANITOBA.
Winnipeg,
Benito,
Cartwright,
Pilot Mound, 
Portage la Prairie 
Rossburn,
Swan River,
Trai'gnnnH
SASKAT’WAN.
Bredenbury,
Churchbridge,
< olousay
El stow,
Glenavoa,
Kennedy,
Kipling,
Langenbnrg,
Montmartre,
Pp ly
Pro r,nviile 
Si-ringside 
Stenen

Lethbridge, Pnmmerberry
Mvror Vibank,
B. COLUMBIA. Wolseley,
Vanc'ver.^officfS Yorkton,

BANKERS:
London, Eng.-—The London City end Midland 

Bank, Ltd.
New York.—National Bank of Commerce. 
Chicago.—First National Bank.

The Chartered Banke.
—----------------------------------------------------- —

The Chartered Banks.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $6.000,000 
Capital Paid Up & Rett 7,400.000

Union BankofCanada
Paid-up Capital....... $4,755,000
Rest&Undivided Profits 3,800,000 
Total Asset» (over)....58,000,000

LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE ST., E.C..

Foreign Exchange
Letters of Credit 
Foreign Drafts
Telegraphic and Cable 

Transfers.

A Branch of this Bank has been estab
lished in London, England, at No. 51, 
Threadneédle Street, E.C., where Letters 
of Credit and Drafts payable at all im
portant points in Canada and the United 
States, can be purchased, and Money 
Transfers arranged.

A Visitors’ Room is provided for the 
convenience of clients of the Bank when 
in London, to which their mail may be 
addressed.

Correspondence solicited.

London Branch:—

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

THE STANDARD BANK OF CANADA.

DIVIDEND No. 84.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the. 
current quarter ending the 31st, October, 
1911, being at the rate of TWELVE 
PER CENT 1’r.R ANNUM upon the 
Paid-up Capital Stock of this Bank has 
been declared, and that the same will 
be payable at the Head Office of the 
Bank and its Branches on and after 
WEDNESDAY, the 1st of November, 
1911, to Shareholders of record of the 
20th October. 1911.
By Order of the Board.

GEORGE P. SCHOLFIELD.
General Manager.

Toronto. 2fith September, 1911.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6.650,00» 
TOTAL ASSETS OVER . . .$49,000,000 
TOTAL DEPOSITS OX ER . .$36,000,00»

BOARD OP DIRECTORS:

O. D. Warren, Eaq......................... President.
Hon. J. R. Stratton .. .. Vice-President.

S. Kîoepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq , 
Hamilton; E. F. B. Johnston, Esq., K.O.* 
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY ...............General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY..................................Secretary
P. SHERRIS.............................................Inspecter
J. L. WILLIS................Auditor to the Board

ONTARIO:

Appin,
Arthur,
Aylmer,

«Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgcssvil e
Burlington,
Cargill,
Chapleau,
Clifford,
Cellingwood,
Drayton,

Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
ForTwilliam,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt
Ha mat on,
lngersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,

Matheson, 
Mount Elgin,

Leamington, 
Lion's Head,

Mount Forest, 
Newcastle,
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s, 
Sarnia,
Sault Ste. Marie
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 

‘Toronto Br’chee 
Avenue Road, 
Danforth Ave. 
Gerrard & Jones 
Gerrard * Main 
King&Spadina 
Queen and 

Broadview, 
Yonge and 

Oolborne, 
Yonge * Bloor 
Yonge and 

Richmond. 
Tottenham.

Tweed,
Vara,
Wardeville,

Watvrdown,
XV «bb wood,
W. Ft. William
-Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Beiseker,
Calgary,
Camroee,
Castor,
Didsbury,
Dunnheller,

Erakine,
Gadaby,
Gleichen,
Halkirk,
Holden,

Bed' Willow, 
8ub-Agency» 

•tettler,

■ASKATC’WAR
Forget,
Regina,
Rosetowa,
Saskatoon,
Zealandia,

MANITOBA!Winning,
B. COLUMBIA, 
Tort Gnorga,

QUEBEC:
Montreal.

AGENCES ^London, The London City «né 
Midland Bulk. New York, The National Pari 
Bank. Chicago, The Fleet National Bank. 1* 
falo, The Marine National Bank.
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The Royal Bank of Camada
INCORPORATED IN 1869.

Capital Paid-up................... $6,200,000
Reserve & Undivided Profits 7,200,000 
Total Assets....................$105,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Esq.. Pres. E. L. PEASE, Rsq., V-P. 
Wiley Smith. Esq. G. R Crowe. Esq.
Hon. D Mackeen, Kt-q D. K. Elliott, Esq. 
James Redmond, Ksq. W, H Thorne Esq 
F. W. Thompson, Ksq. Hugh Baton, Esq.
T. J. Drummond. Esq. Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER

175 Branches in CAN A BA & NEW
FOUNDLAND.

18 Branches in CUBA & PORTO 
RICO.

British West Indies

BAHAMAS—Nassau; B kRB tDOS-Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fernanco.

London, Eng. New York,
Princes St., E. C. 68 William St.

W. M. Botsford. Mgr.
Jas. Mackle, Joint Mgr. S. H. Voorhees, Agent

A General Banking Business tran 
sacted. Drafts and Letters of Cre
dit issued available in all parts of 
the World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

EASTERN TOWNSHIPS
BANK

Capital . .. $3,000,000
Reserve Fund .. 2,250,000

HEAD OFFICE : SHERBROOKE, Qui.
With over eighty branch offices in the 

Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Bank of Hamilton
HEAD OFFICE .. ... HAMILTON

Paid-up Capital...................... $2 500,000
Reserve A Undivided Profits. 2,827,140
Total Assets............................... $3,000,000

DIRECTORS:
BON. W1L GIBSON.................................. PraMemt
1. TURNBULL .. Vtee-Preeldest ant Gen. Use.

Cyrus A. Birgw, Geo. Rutherford.
Cel. the Hon. J. S. Hendrte, C.T.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr.

BRANCHES:
A Supt. of Br.

ONTARIO- Princeton, SASKATC’WAN.
Ancaater, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brewnlee,
D*. But bi Col’geAOssingtei Carierai e.
Cheiley. Queen A Spadina Caron,
Delhi, Yonge A Gould Dundurm,
Dundalk, Weet T.reat., Francis,
Dunda*. Wlngham, Grand Coulee,
Dunnville, Wrexeter, Mel fort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardlne, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea,
Elm Creek,

Tyran,
East End Br.
North End Br. Gladstone, r ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, 
Owen Sound,

Stonewall, Vancouver,
Swan Lake, “ East Van-

Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Prince» St. Br couver Br.

I

THE
PROVINCIAL RANK

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Brarches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED................ 8*2,000,000.00
CAPITAL PAID-UP............................. 1,000.000.00
RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:
President ; Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
HR. TANCREDE BIENVENU, GEN. MAN.tj 

1BOARDlOF CONTROL.
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persil lier Lachapelle. Administrator Credit 

Fonder Franco- Canadien.

Advertise in
The Dominion Savings 
and Investment Society.

THE JOURNAL OF 

COMMERCE.

xV_/

Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President. ^

NATHANIEL MILLS, Manager.

The Quebec Bank
READ OFFICE............................................. QUEBEC

Founded ISIS. Incorporated 1822.

CAPITAL AUTHORIZED . . .$5 000,000
1 CAPITAL PAID-UP................. $2 500,000

REST............................................. $1.250,000
DIRECTORS:

JOHN T. ROSS........................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thoa. McDougall; G. G. Sturt, E.C.;

J. E. Aldr-ii. R. MacD Paterson.
B. B. STEVENSON............... .... . General Manager

BRANCHES:
Province of ONTARIO: 
Hamilton 
Ottawa,
Pembrooke 
Sturgeon Fall*
Thorold 
Toronto

Province of MANITOBA: 

Winnipeg

Province ef ALBERTA : 

Calgary,

Prov. SASKATCHEWAN 
Govan 
Saskatoon 
Strassbuig

BRITISH COLUMBIA 
Vancouver

AGENTS:
London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United State*. I
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, 'Mass.
Girard National Bank. Philadelphia, Pa.
First Na ioual Rank, Minneapolis, Minn.

Imperial Bank 2l£±n*f!*

Province of QLŒBEO 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec. Upper Town,

- Fhhriqiio St.) 
Quebec, St. Boch, 
Quebec, St. John 8t. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald, 
Shawinlgan Falls 
Sherbrooke 
Stanfold 
Thetferd Mises 
Three Rivers 
Victoriavtlle 
iVille Marie

Capital Authorized...$ 10,000,000 
Capital Subscribed.. 6 000,000
Capital Paid-up.......  5,944,278
Reserve Fund........... 5,944,278

DIRECTORS :
D. R. WILKIE, Pres. 
Wm. Ramsay of Bow land 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Hon. R. J AFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon. Richard Turner,Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

H ead Office, Toronto.

ONTARIO

mherstburg
el wood
olton
rantford
aledon East
ochrane
obalt
ottam
avisville
lk Lake
ssex
ergus
onthill
ort William
alt
amilton
arrow
umberstone
igersoll
>rdan & Vine
land
enora
istowel
ondon
arshville
Hshvllle
ew Liskeard
iagara Falls (2)
lagara-on-the-
Lake
orth Bay,

BRANCHES 
Pa 1 grave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson 
Rideeway 
Sault Ste. Marie 
South Porcup ne 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Balgonie 
Broadview 
Fort Qu’Appelle 
Hague 
Moose) aw

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkin 
Wynyard 

ALBERTA| 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Redcliff 
Red Deef 
Strathcona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria 
Wilmer

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of de post*
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THE THE CHARTERED BANKS.

HOME BANK OF CANADA.
Head Office

8 King Street, West, Toronto.
Seven Offices in Toronto.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in 
all the principal cities of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

JAMES MASON, General Manager.

BALED TENDERS for the following 
supplies addressed to the under-

Geo.O. Merson&Co.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St

IÜË METROPOLITAN BANK

H6HD OFFICe
S. J. MOORE, President.

Capital Paid Up -
Reserve...............
Undivided Profits

A general Banking business transacted.
W. D. ROSS, General Manager.

TORONTO. ONT
104,696.88

Ml

DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.§

SUBSCRIPTION : The Gurney, Tilden Go. Ltd.
Canadian Subscribers.............. S3 a year
British Subscribers....................12a. 6d.
American “ ................$3.62 a year
Single Copies................................ 25c each
Extra " (5 to 50) .... 20c “

(50 to 100). ..15c “
(100 and over) 10c 

Editorial and Business Offices:

11 HOSPITAL STREET, MONTREAL. 

M. S. FOLEY,

Editor, Publisher A Proprietor.

We do not undertake to return 
Mused manuscripts.

Ham i Iton, Can ad a.

Jardine Universal Ratchet damp Drill.

Used in factories of all kinds for hurried machine repairs'*'

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workerir 
have constant use for it.

Send for description,

A. B. JARDINE & CO.,
HESPELER, ONT.

I
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1 Learmont & Co.
MONTREAL A WINNIPEG.

COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............ Dickinson 4 Holmes
WALKERTON.........................A. Collins
WALKERTON....................Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girons

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attorney at-Law. ) 

Davis, Symmee A Sehreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste. LL.L. 
H. tierin-Lajoie, K.C. Jules Mathieu,LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Plso# d'Armes, Montrsal, Can.
Cable Address, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MASNOOC LICE NISI ISSUED

Commissioner for the Provinces ol Quebec & Ontario, 
Metropolitan Building., 204 ST. JAMES STREET, 

MONTREAL Tel. Main 249».

ONTARIO.

ARNPRIOR.............. Thompson & Hunt
BLENHEIM........................R. L. Gosnull
BOXVM2ANVILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson
BROCK VILLE.............. II. A. Stewart
OANNINGTON........................ A. J. Reid

OARLETON PLACE.. ..Colin McIntosh
DESERONTO .. . .Henry R. Bedford
DURHAM ..............
GANANOQUE . . .
GODERICH............ ............E. N. Lewis
INGERSOLL .. ..
KEMPTVILLE .. . ............T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY............... McLaughlin ft Peel
LISTOWEL............ ,. .. H. B. Morphy
LONDON..................., . . W. H. Bartram
L’ORIGINAL. . . .
MITCHELL .............. Dent ft Thompson
MOUNT FOREST . ............ W. C. Perry
NEWMARKET. . . . Thos. J. Robertson
NIAGARA FALLS. .......... Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA..............
OWEN SOUND .. .. . . A. D. Créas or
PETERBOROUGH . . Roger ft Bennet
PORT HOPE .... Chisholm ft Chisholm
PORT HOPE . . . . .... H. A. Ward
PRESCOTT ........... . F. J. French, K.C.
SARNIA..................
SMITH’S FALLS,

Lavell, Farrell ft Lavell 
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS.............. J. S. Robertson
STRATFORD . . MaePherson ft Davidson 
TRENTON . . .. MacLellan ft MneLellan
TEERWATER..............John J. Stephens
THORNBURY......................... T. H. Dyre
TTLSONBURG .. .. Doroler * Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwalte 
WATFORD .. .. Fitzgerald ft Fitzgerald
WELLAND............. L. Clarke Raymond
WINDSOR .. Paterson, Murphy ft Sale

NOVA SCOTIA.

AMHERST............. Townshend ft Rogers
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE...............Roscoe ft Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell ft McIntyre
YARMOUTH.............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel to»

NEW BRUNSWICK.

CAMPBELLTON .. .. F. II. McLatchy 
SUSSEX......................... White ft AUisoa

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA.

VIRDEN...........................VV. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart 4 McQuarrie 

VANCOUVER............... H. D. Ruggle»

NORTH-WEST TERRITORY. .

CALGARY................Lougheed ft Bennett
EDMONTON .. .. Harry H. Robertsoa 
RED DEER, Alberta .. Geo. W. Greene

—THK—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

Ca^ita^^ur^lu^AgsetsSLS^OOOjOO
Total Assets........................... 2,700.000.00

President: J. A. KAMMERKR 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Ri*ht Hon. LORD STRATHCONA and
MOUNT .ROYAL, G.C.M.G 

David Rata. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide 4.Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engine! and Castings in Iron and 
Brass.

Having a full outfit ot machinery and tools, including Steam Riveter, and men 
of long experience, It invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVANAGH, J. H- FAIRBANR,
Manager. Proprietor.

8554
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

SUN FIRE
Founded-A. D. 1710.

Head Office, Thread needle SL, London,
The oldest Insurance Co. in the World.

Canadian Branch :—16 Wellington St. K. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS t Jl HNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts. <3

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the beet sugars obtainable. IT WILL PAY.

Manufactured toy the

Canada Sugar Refining Co., Limited, MONIAL, Que.
COTE RROS. & RURRITT

Elevator Builders, 
Millwrights and 
Machinists

52 Conde Street, Montreal.

''211
jr*. :

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

3 feet wide with swing door. Was iiinile for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.
Address :

“JOURNAL OF COMMERCE,"
Montreal. t

BADGERS

lo Stop Tur
racH -

OU

Walter R. Wonham&Sons,
MONTREAL.

Agents Tor Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should beer in 
mind that the “Journal of Commerce" 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

—Missouri Pacific will show a heavy 
decrease in year’s earnings.

—Reports of frost damage to Argen
tina wheat are not confirmed.

—For the first week in October, C. P. 
R. traffic earnings amounted to $2.396,- 
000, an increase of $153,900 over same 
week last yeiir.

—Germapv and Austria object to al
lowing Russia to ship more than her 
regular quota of sugar, because it will 
depress prices for their lessened output.

—U.S. Law Department contemplates 
some action against the Brazilian valor
ization scheme, on account of the in
creasing price of coffee.

—Hon. Mr: Borden’s Cabinet is ob
jected to by Conservative politicians in 
Toronto, because it is claimed to show 
too much consideration to great financial 
interests.
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—Ihe September statement of British Trade shows an in
crease of $10,767,500 in imports and a decrease of $72o,000 in 
exports, foodstuffs and manufactured goods showed the lar
gest gains in the imports, while manufactured goods decreased 
in the exports.

—The Siecle, of Paris, announces that it has advices that 
two Frenchmen at Saigon, Cochin China, have at last succeed
ed in making pure whiskey from bananas. For the new pro
cess they claim two qualities which will appeal to all whiskey 
drinkers, cheapness and a delicious odor.

—Bank exchanges last week make quite an indifferent com
parison with both preceding years, the total at all leading 
cities in the United States aggregating $2 246,294 723, a de
crease compared with the same week last year of 1.6 per cent 
and of 26.0 per cent compard with the corresponding week in 
1909.

-—The Consul of Guatemala in Liverpool reports that the ex
ploration of mines in the Republic has been a great success. 
An emerald mine of the finest quality, another of opals, and 
many rich fields of gold have been located. The exploring en
gineers say Guatemala is one of the richest mineral countries 
in the world.

• —The financial statement of the Dominion to the 30th of 
September shows that for the six months of the current fiscal 
year the revenue amounted to $64,069,524, an increase of $7.- 
921.331; the ordinary expenditure to $35.933 456. an increase 
of $824.7K4. and the capital expenditure to $12,318,027, a de
crease of $112,109.

It is understood that the Manitoba Provincial Government 
has at last agreed with the railways entering Winnipeg for 
the establishment of a union stock yard in St. Boniface cov
ering 250 acres, to cost $1,000,000. In the past each company 
lias maintained an independent stock yard. It will take a 
year to complete work, which starts at once.

—Mr. Massey Morris, manager of the Toronto branch of the 
Canadian Bank of Commerce, has been forced by n 1-health to 
take a place on the list of reserve managers. His successor 
will bo Mr. Donald A. Cameron, who was formerly inspector, 
and whose place in Toronto will be filled by Mr. R. A. Rus- 
sey, formerly assistant- manager of the Winnipeg branch.

At a meeting of the Montreal Board of Trade ('ouncil held 
last week a draft petition was presented praying the Pro
vincial Government to substantially reduce the tax on com
mercial corporations. This was approved for presentation 
wlii'ii a deputation of the council will join the Canadian Manu
facturers’ Association in urging the reduction of the tax.

i he nations which participated in floating it have agreed 
to nominate M. Yissering, the Dutch financial expert, as super
visor of the expenditure of the Chinese currency reform loan. 
M . Yissering has accepted the Chinese offer of a salary of $25,- 
000 per annum, which means that having loaned the money, 
the creditors are going to see that it is properly spent, and 
China has to pay for the supervision.

—Copper production increased in Nevada from 57.004.477- 
pounds, valued at $7,536 u42, in 1909, to 64,359.398 pounds, 
valued at $8,173,643 in 1910. This increase was practically 
due to the mines at Ely in the Robinson district, which yield
ed 03,914,197 pounds, or 99.3 per cent of the entire State pro
duction. Concentrates produced 62.432.779 pounds, and crude 
ore sent to smelters produced 1.926.619 pounds.

—The Rhodesian gold output for August constitutes a re
cord. Expressed in weight it amounted to 57.890 ounces, and 
in value to $1,218,560. Its worth was $30,975 more than the 
July production. Compared with August last year, it shows 
an increase of $211,445, but the production was. purposely sub
ordinated to development work, which should permit of oper
ations on a very different scale from that which had been at
tempted previously.

—Already the issue of Australian Government notes has 
reached £7,000,000, the limit to which the twenty-five per 
cent reserve is. applicable. Above the amount named the 
notes must be covered in full by gold. The Australasian In
surance and Banking Record thinks that anything is possible 
in the way of unsound finance “while the present government 
clings to office!” On July 1 the banks lost their right to is
sue notes, except under a prohibitory tax of ten per cent.

—Canal traffic in Canada shows a material decrease during 
the past season, but the falling off is almost wholly at the 
Soo. Figures to September 1 show a total, all canals in
cluded, of 22 936,881 tons, as against 27,896,682 in the same 
period last year, a decrease of 4,959,801. The decrease at the 
Soo canal was 5,188,044 tons, and there were also shortages on 
the Chamblv. Ottawa and St. Lawrence canals, while the 
Welland and St. Lawrence increased, the former by 136,000 
and the latter by 189,000 tons.

—Regular loan companies operating in the three western 
provinces increased their inevstments in this field by $15,006.- 
821 during the year 1910, according to carefully compiled 
statements. The statements cover the operations of 75 com
panies, and show that at December 31, 1910, there was loaned 
on real estate mortgages $71,322 556, as against $56 315,735 at 
December 31, 1909, the increase for the year being equal to 26 
per cent. The increase in Manitoba was $5,806,241, in Sas
katchewan $6,648,211. and in Alberta. $2,552,369.

—The strike is a very ineffective weapon for the redress of 
grievances, its cost being altogether disproportioned to bene
fit secured. A report for the year 1910. recently made by the 
British Board of Trade shows that only 8 per cent of strikes 
were successful; 14 per cent unsuccessful; 75 per cent were 
compromised. Taking all disputes of the year together, only 
16.3 per cent of the workpeople directly involved got whit 
they struck for. The aggregate of working da vs lost during 
the year pending settlement of disputes was 9.545,531. involv
ing 515.165 workers.

—The London Economist’s end of September index number 
is 2,593, an increase of 62 points for the month and of 100 
points in two months. The big rise fs due chiefly to the ad
vances in coffee, sugar and butter. The index number is now- 
very near the highwater mark of the 1097 boom. The cereal 
and meat division is 12 points higher for September; tea. cof
fee, sugar and similar produce contribute 32% points of the 
increase; textile supply l()y2 points: minerals are 1 point low
er, and bulky goods, such as timber, leather, rubber, etc., show 
an increase of 8 points.

—The Missouri Pacific’s annual report shows a deficit after 
all charges in the neighbourhood of $3 000.000. The new man
agement has called in Price. Waterhouse and Co., certified ac
countants, and under their ' directions and with the consent 
of the Commerce Commission the accounts of the company are 
undergoing a house cleaning. The net results of the year’s 
operations show much worse than actually is the case, but the 
company will be in a position to start the current fiscal year’s 
accounts with a new slate, and future reports can be expected 
to accurately reveal the results of the company operations.

—U.S. reports give the exports of iron and steel for August 
of this year at $20,704,154, compared with $18,052,337 in July 
and $17,628,537 for August of 1910. For the first eight 
months of 1911 exports of these products show a valuation of 
$164,608,574. compared with $130,148,124 for the same period 
in 1910, and $100,953,952 in 1909. Wire, sheets and plates or 
iron and steel showed a heavy increase while steel rails re
mained at practically the same figure. At the August rate 
exports of iron arid steel are being shipped to foreign coun
tries at the annual rate of $248,500,000. which is larger than 
last year. <
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—Bolivia produces one-quarter of the total tin ouTput of the 
world. Recently its tin sold for $1,000 a ton. The wealth 
accruing to the Republic from this source would be a simple 
arithmetical problem if this price was constant. Fortunately, 
during the past few years the value of a ton of tin has never 
gone much below $750, and at that price the Bolivian tin miner 
is assured a good profit despite the difficulties of transporta
tion. Certain economic factors operate against the highest 
exploitation of tin Bolivia, especially the necessarily heavy 
freight charges, the dependence on the price of straits tin. 
the export duty and the fluctuation of the Bolivian money.

—The melon distributed to the shareholders of the Bank cf 
Montreal figures out at between 7 and 8 per cent net bonus. 
The resolution adopted by the Board of Directors runs: — 
“That the said shares of new stock (except fractions which 
cannot be allotted under the Bank Act), be and are hereby al
lotted to the shareholders of the bank of record at the clos
ing of the transfer books Oct. 13, pro rata in proportion to 
their respective holdings, one share of new stock for every nine 
shares then held, at a premium of seventy-five douars on each 
share, being at the rate or price of one hundred and seventy- 
five dollars per share.”

—Exports of copper so far this month from the States in
dicate a heavy increase in surplus stocks this month. Up to 
the 12th of the current month exports amounted to approxi
mately 12.600,000 pounds, or at the rate of about 32 000.030 
pounds a month. Should domestic deliveries reach 60,000,000 
pounds, and this is doubtful, there would be an increase in 

surplus for October of between 30,000,000 and 35,000 000 
pounds, the largest reported in many months. Exports of 12.- 
660.000 pounds to the 12th of the current month compare with 
exports of 20 307,000 pounds in the corresponding period of 
last year. Domestic deliveries so far this month have been 
small.

-Experts have recently figured, out that of the $500,000.- 
(K)0 of the new gold produced in the world each year, about 
half is used industrially—in jewellery and bric-a-brac, in high
ly decorated signs, picture frames, and the ornamentations of 
walls and ceilings of costly buildings, and the gilding of rare 
.furniture, in dentistry, glass colouring and other chemical 
uses, in china painting and so on. The rest is coined into 
money, and of this lot. it is claimed that about half reaches the 
great Government banks and treasuries, while considerable 
more falls into the large credit establishments of the money 
centres, thus leaving what is a comparatively small propor
tion for active circulation.

—Tn connection with the recent burglary at tue Bank of 
Montreal, New Westminster, B.C.. warning is issued that the 
following Bank of Montreal notes of the denomination of $10 
each, viz., Nos. 492.001 to 493.000, in series A, B G. and D, and 
of the denomination of $5 each. Nos. 802.001 to 803 000. Nos. 
814,001 to 815,000. Nos. 824.001 to 825,000. Nos. 827,001 to 
828.000- Nos. 829 001 to 830.000 in series A. B, C and 1), have 
been stolen, and should any of such notes be presented, com
munication should at once be made to the bank offices. A 
reward of $5,000 is also offered for any informât-on lead ne to 
the arrest and conviction of the robbers, and 5 per cent will be 
paid on all money “recovered.

—A bill making it compulsory for commission men and re
tailers to sell fruit, vegetables and eggs by weight instead of 
measure or count will be introduced in the Municipal Assem
bly by representatives of the St. Louis Retail Grocers’ and 
Retail Butchers’ Associations. Retailers assert that the pro
position will not only assure the consumer absolute fair play, 
but put the entire trade on a more exact basis. In framing 
the net weight bill it will be necessary to establish standard 
weights for many of the products handled by the dealers. 
Figurs sent out by the United States Department of Com
merce and Labour follow: Apples, 48 pounds per bushel ; dry 
beans, 60; carrots, 50; onions, 57 ; parsnips. 44: pears. 48; po
tatoes, Irish and sweet. 60; rutabagas. 50; and tomatoes, 45.

—When the price of British consols went down to 78ys 
in midsummer, “The Statist” undertook at some length to ex
plain the cause. Comparisons were made between the British 
two and one-half per cents and the French and German 3’s. 
Although it is conceded that the comparison indicates that the 
fall in consols was due to a world-wide movement, “The Sta
tist” goes on to give a number of special circumstances that 
have led to a falling in the price, of the British national securi
ties. The automatic reduction of the interest rate from two 
and three-quarters per cent to two and one-half per cent un
doubtedly had a great deal to do with the decline in price. 
This unfavourable influence was supplemented by the addi
tion of 142% millions sterling to the debt during the South 
African War. and to continued heavy expenditures for military 
and naval purposes. Furthermore, the restoration of the 
credit of other borrowing nations has immensely increased the 
field of investment and therefore attracted many who other
wise would have bought consols. Besides, the list of trustee 
securities has been enlarged and the s:nking fund neglected.

—Reports made to “Mining and Engineering World ” by 238 
American mines and metallurgical works for the first n:ne 
months of the present year show an increase in dividend pay
ments to the extent of approximately $5,000.000. as compared 
with the same period of 1910. while the number of companies 
participating was increased from 123 to 138. Comparable 
with the same period in 1910 the copper properties during the 
present year have shown considerable improvement in point of 
dividends paid, for 23 of these (the same number contributing 
in 1910) show a gain in dividend disbursements—$24,047,413 
in the nine months of 1911. as against $19482 118 in 1910. 
The properties classed as gold-silver-lead-zinc producers, 107 
in number, contributed to the present year’s total to the ex
tent of $27.013,979, as compared with the disbursements of 
$23,139.865 by 91 companies during the same period in 1910. 
Six metaMurgical companies also participated in the present 
vear’s toNil with $9 686,035 to their credit and $117,421,233 
since incorporation, a 56 per cent return. During the same 
period in 1910 seven companies of this class contributed $12,- 
175.064. Two quick-silver companies paid dividends this year 
amounting to $130 000.

—Far reaching changes were decided on at the conference 
held in Calgary last week by the members of the Coast Moun
tain Lumbermen’s Association. It was decided among the 
members that tney should close down a large number of their 
mills this coming season and in some of the mountain nulls 
not a wheel will turn until 1913. Horses are to be sold oil. 
camp will be abandoned, and generally the lumbermen will 
mark time for about a year. An important change which 
was agreed upon was that the lumber at present in stock in 
the various mills will be sold through one office to be located 
in Calgary. Possibly the Mountain and Coast Associations 
will have separate offices, but there will not be more than two 
selling agencies at the outside. It is said tint the dealers 
and mills are all pretty well stocked and the idea in selling 
through one office is that the mills will get cleaned out of 
their surplus lines. As the business has been conducted for 
the past year there has been some cutting in prices. If a mill 
had a large stock of one particular line on hand, it would tell 
its travellers to make a cut of $1 to $3 a thousand on this 
particular article. Trade for the past year has been some
what annoyed by the encroachment of thee American mills. 
It was decided at a meeting recently that the associat:on 
would meet all cuts that the Americans might make and put 
them out of business at all costs. In the meantime, an effort 
will be made to have the Government put a duty on American 
lumber that will give protection jn the rough lines of lumber 
in which Canadians have to meet the keenest competition at 
present. As a result of the placing of the lumber from one 
office alone there will be nearly 200 lumber travellers out 
of employment.

\
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The Standard Assurance Co.
Established 1828. OF" EDINBURGH
HEAD OFFICE FOR CANADA, - MONTREAL.

Invested Funds..................... $63 750,000
Investments under Canadian

Branch................................. 16,000,000

Deposited with Canadian Gov

ernment and Government
Trustees, Over.................... 7,000,000

Annual Revenue.................... 7,600,000
Bonus Declared..................... 40,850,000
Claims Paid.............................. 142 950,000

First British Insurance Company Estab
lished in Canada, A.D. 180*.

Phoenix Assurance
Co. Ltd., of London, Eng.

Founded 1782.
FIRE. LIFE.

Total resources over..............$78,500,000
Fire losses paid......................... 350,000.000
Deposit with Federal Govern

ment and Investment in 
Canada for security of Can
adian policyholders enly 
exceed.................................... 2,500,000

AGENTS wanted in both branches.

Apply to,—
R. MacD. PATERSON,
I. B. PATERSON,

Managers.
100 St. Francois Xavier Street,

Montreal, Que. 
LIFE BONUS YEAR 1910.

All with profit policies taken out prior 
to 31st December will participate in one 
full year’s reversionary bonus.

R. MILSON-SmiTH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. . First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

(World-wide Policies.) Apply for full particulars, D. M. McGOUN, Manager.

A FOREMOST PLACE
is held by the Canada Life among Life Assurance Companies by reason of its— 

STRONG RESERVES 
SAFE INVESTMENT of FUNDS

SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS TO POLICYHOLDERS.

PROMPT SETTLEMENT OF ALL CLAIM'S 
It is a safe and profitable Company for Insurance ; a most satisfactory 

Company to represent

Canada Life Assurance Co., Toronto*'

The Northern Assurance Co
OF LONDON. ENGLAND. Limited.

“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Income and Funds, 1910.

Accumulated Funds........................................................ $37,835,000
Uncalled Capital........................................................ 13,500,000

Total........................................................................ $51,335,000
■G. E. MORERLY, Supt. of Agencies. ROBERT W. TYRE, Man. for Canada. 
Applications for Agencies solicited in unrepresented districts.
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SUGAR DUTIES.

There lias liven a good ileal of grumbling over the 
advance in price of sugar, owing to the damage done 
I lie heel i .op by the last hot dry summer. 11 is not
unnatural, of course, that the government should come 
in for a share of the abuse which is going around . In 
Great Britain there appears to lie some reason in pro
testing against the special tax on sugar levied at the 
time of the Boer war. being continued in the present 
days of peace. It is held that the income from this 
imposition serves the present government as an addi
tional reason for persisting in its expensive social stic 
programme. As an addition to the already too high 
cost of living it ought to receive some consideration 
from the powers that be, for sugar is now more -than 
a luxury to the poorer classes.

In Germany and Austria a curious state of affairs has 
arisen, owing to the great shortage of their beet crops. 
Russia on the contrary has a good yield, and consider
able supplies on hand. It appeared but reasonable to 
suggest that the rules of the Brussels sugar convention 
should he so far amended as to permit the new colossus 
of the agricultural world to export more than its allot

ted quota of sugar this year. But the suggestion 
brought on sudden fits"of alarm on the part of the two 
mid-European empires. It was going to reduce the 
prices just when the shortened crops made it essential 
they should advance, if the agriculturists were to exist 
at all ! Under the convention the sugar bounties rate 
is fixed, so there is no way out in that direction for the 
two governments. Consequently it looks as though 
high prices and scarcity arc to continue In Austria and 
Germany.

Our imports of sugar into Canada for the year end
ing March. UU1. amounted in quantity to 500,728,386 
llis.. in value to $12.777,713. Upon this the Domin
ion Government levied duties to the extent of $3,069,- 
956. This- is practically 40 per cent! Surely no in
considerable sum to levy upon so widely used a com
modity, though usually so nicely adjusted that no one 
minded very much, since taxes have to be raised in 
some way or another, hut a distressing addition to an 
already over-weighted price as we exist under at this 
moment.

In the United States sugar is nearly always dearer 
than in this country. There the duty presses very 
heavily, as there is a disposition to bend every energy 
in the direction of making the country self-sustaining 
so far as its sweetening is concerned. Sugar ranks 
amongst the luxuries and valuables of society, so far as 
the rate is concerned, figuring out comparatively in this 
way :—
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Founded in MW.

The Law Union & Reck Insurance Go.
OF LONDON Limited.

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head pace ||2 St. James St., cor. Place d’Armea, Montreal.
A gen 8 wanted in unrepresented towns in Canada.

Alex. S Matthew, Manager,
W. D. Aiken, Sub-Manager*

Accident .Department.
J. C. E. DICKSON,

Canadian Manager.

Duty.
Sugar............. -............................. 78.87 per cent
Champagne....................................  70.00 per cent
Automobiles...................................... 45.00 per cent
Furs .. ..............................................  50.00 per cent
Diaitionds........................................... 10.00 per cent
Pearls................................................. 20.00 per cent

John Aubuckle, one of the “independents,” waxes 
warm over these comparisons, as follows :—“I propose 
to devote all my time and all my ability and all my 
strength to the abolition of all import duties on raw 
sugar, a most wicked tax on a food necessity of all our 
people,” he says. “It taxes the man who works for a 
wage of a dollar a day as much as it taxes an Astor or 
Morgan or Rockefeller. Each eats, or at least needs, 
the same amount of sugar, and they pay, not according 
to their ability, but according to their' needs, reversing 
an elemental rule of taxation.

Just look at these figures showing how the prices of 
refined sugar to the consumer are made up. I disre
gard the abnormal price lately prevailing for the raw 
product and take a normal price : Price pa:d by New 
York refiners for raw sugar, 2.4 cents; duty per pound, 
1.G85 cents.

With the raw sugar costing the refiner 4.085 cents 
per pound, his price to wholesale grocers for granulat
ed sugar is about 4.9 cents per pound and the whole
sale grocers’ net price to the New York retail grocers 
per pound is about 4.95 cents, and the retail grocers’ 
prices to consumers was between 5.15 and 5.25 cents 
per pound. So that for every pound of sugar going 
into a household in New York City at 5.25 cents per 
pound, the Government of the United States has exact
ed l.ti85 cents, or almost one-third of the total price. 
It means that every household that now buys three and 
a half pounds of sugar could for the same money buy 
five and one-quarter pounds if this tax were removed.

The duty which the United States exacts on the im
portation of raw sugar holds up the price of the beet 
sugar, as well as the cane sugar, for the gentlemen who 
are manufacturing beet sugar exact from the public ev
ery penny they can get. The beet companies have stat
ed, as I am informed, that they can produce beet sugar 
at from 2 1-2 to 3c per pound. They sell at from 5 
to 7 cents.

In California the beet sugar is sold just under the 
price of the cane sugar, and the cane sugar, although 
it is manufactured from Hawaiian raw sugar, which is 
Admitted free of duty, costs the consumer the New

ork price of refined sugar, plus the freight. In 
short, the beet sugar people use the tariff to exact the 
uttermost penny for their product.

In Utah the beet refineries exact the full price of the 
San Francisco market, plus the freight across the 
Rocky Mountains. Everywhere' the beet sugar manu
facturer takes full advantage of the tariff tax, and it 
results that the people of the United States pay the 
tax to the Government on the cane sugar and to the 
beet sugar barons on the beet sugar. The saving to 
the American people on the sugar consumed last year, 
if the tax were removed, would amount to almost $150,- 
000,000.

The beneficiaries of the duty are planters of cane in 
the Hawaiian Islands, Porto Rico, Louisiana and the 
Philippines and the manufacturers of domestic beet 
sugar. We are taxed for the benefit of Louisiana and 
the domestic beet sugar producers. The domestic beet 
sugar interests need no protection. The American 
Sugar Refining Co. has $20,000,000 of beet sugar capi
tal.” ,

A glance at our market reports will show how Can
adian prices compare with those of New York this 
week. Remembering that the great Louisiana cane 
crop is one of the mainstays of the trade this year, it 
is remarkable that Canada fares as well as she does 
just now. If the price should cause agriculturists in 
the older parts of Canada to consider the matter of 
raising beets, as the people of England are being en
couraged to, we shall have no reason to regret it, per
haps. But no one can deny that for city dwellers, food 
prices were quite high enough, without the increase in 
the sugar rate—just at preserving time too!

THE TROUBLE IN CHINA.

Evidently, China is to learn that policies are not 
changeable, excepting by the will of the people. For 
years it has been a theory in that curious congeries of 
people, that each Province is practically self-governing 
unde1' the viceroy, to whom it has been farmed out by 
the sovereign power. So long as certain imposts were 
paid through him, and certain irregular troops main
tained, there was not much attention given to national 
affairs by the Central Government. As a matter of 
fact, the Provincial administrations usual!y-outran the 
Central one, as concerns industrial progress and de
velopment. For instance, while the royal power was 
insisting upon railways cither being forbidden to ap
proach thickly inhabited places altogether, or at least 
not to approach within some miles of cities, for fear of 
their disturbing the hurried dead, and bringing down 
the wrath of long departed ancestors upon their des
cendants, the Viceroys in tho. distant parts of the Em
pire, were permitting the Russians, the Japanese, and 
even Europeans to run their lines pretty much as they 
liked.

The kind of a monarchial rule China has had for 
centures, might have been expected to desire to con
trol the railways absolutely, as soon as their utility and 
earning capability became apparent. Probably the 
pushfulenss of the Japanese as shown by their rapid 
building of the South Manchurian railway, and their 
obstinate refusal until the 9th ult. to permit the 
Chinese Imperial Pekin-Mukden line to cross it, or to 
extend itself towards the east past Mukden, has stung
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the Chinese authorities into hastening on with its new 
policy of nationalizing all the railway schemes of the 
Empire.

This is not a popular move with the better class peo
ple of the • Provinces of Szechuen and Huvan, where 
railway development is making headway. It is 
thi.light to mean a stifling of their hopes of transporta
tion. and a probable sacrifice of their railway interests 
to the veneration of ancestors, which is the religion of 
the Court, and to which so much of the prosperity ol 
the country has already been uselessly devoted.

In Chengtu, the capital of the latter Province, the 
situation became grave, and threatened to develop seri
ous consequences. Protests were made by petition to 
the Viceroy, Chao Erh-feng, and through Chao Erh- 
feng by memorial to the Throne. When these, only 
evoked a strongly worded rebuke in the form of a 
stronger Imperial Decree, the opponents of the Cen
tral Government embarked on a policy of passive resist
ance. Simps were closed, employees struck work, stu
dents refused to attend the schools and colleges, pay
ment of taxes was refused. As all attempts to secure 
a return to the normal by reasoning failed, the Vice- 
rov arrested five men who were reputed to be the ring
leaders of the movement. This immediately became 
the signal for a change of tactics. Passivity gave 
place to action, and a severe attack was made upon the 
Viceroy's Yanien* which was with difficulty repulsed 
bv the Imperial troops. This was on the loth of the 
Chinese Mood (September 7th). Since then the situ
ation has improved somewhat. Rioting is and has 
been the order of the day, however, and it is under
stood that foreigners thought it prudent to fly to 
Hinting, where they might be met and carried beyond 
the danger zone by river gunboats.

The Imperial Government met the difficulty in 
characteristic fashion with a decree which contains the 
following beautiful kernel of Oriental wisdom:—-‘‘All 
this lawlessness is plainly the work of revolutionists, 
and has no connection with railway affairs, and we can 
never treat the case leniently. We have commanded 
Chao Erh-feng by telegraph to subdue the rebels, ac
cording to circumstances, and strictly adhere to our 
previous telegraphic decree by ordering at once the 
old and modern train troops to put down the ring-lead
ers in time, so as to prevent the riot from spreading. 
Those who have been compelled to join in the rebel
lion are innocent people, and should especially be pro
tected in a proper manner, so that they may not be in 
the least involved in the complication, and the place 
may not be ruined. The registers of the society, in 
which some persons have been forced by rebels to en
ter their names, are to lie completely destroyed, and no 
proceedings should be taken against them. In taking 
troops into Szechuen he should enforce strict discip
line. and allow none of them to disturb the people. 
He is further commanded to explain to the people on 
bis way to the province the benevolent intention of the 
Throne, so that they may understand that we are con
strained to resort to armed force with the sole object 
of getting rid of the ill-disposed persons, protecting 
fhe law-abiding ones, pacifying their minds and nip
ping riots in the bud. As regards the railway shares 
subscribed by merchants of various provinces, we order

the Yucliuan Pu and the Director-General of Railways 
to observe our decree by speedily settling the matter. 
After the issuance of this decree the gentry and people 
of the said province should not again give credence to 
wild rumours, which are only apt to create trouble. 
They should resume their business and attend school 
as usual, and carry out their duties so as to comply with 
our earnest desire in repeatedly admonishing them.”

Along with this went the assurance that the Central 
Government intended to give a fair compensation to 
the Provinces for the railway schemes. But no doubt 
there arc foreign influences behind at least some of 
these, as there are many inhabitants of the better 
classes, which greatly distrust the good faith of the 
Court. Financial operations are not easily conducted 
in that tediously ceremonial and painfully conservative 
place, and railway men everywhere, are by training not 
to be ranked among those who shall inherit the earth 
because of their surpassing meekness, or patience.

As we remarked at the beginning of this article, 
China is, after all, a loosely connected lot of nationali
ties. The attempt to centralize its government, is 
bound to cause trouble. Provincial autonomy means 
much more there than elsewhere, since it carries tax
ing power, and even currency affairs with it. It is 
possible that objection to the great foreign loan for the 
purpose of nationalizing the coinage, which will rob 
vice-regal governments of precious perquisities, as 
their bebased currency shows, Slav be somewhere in the 
background of the present trouble. In any case, there 
appears to lie no reason to doubt that the fight is on in 
China for Provincial Autonomy against a federal cen
tralization. In a way it is a struggle for progress 
against reactionaries, a reaching out for wider popular 
rights, and a stretching towards the broader civiliza
tion which has been denied China so far. Japan is the 
object lesson. Japan has popular government, and 
the new civilization, and is prospering under it. If 
the Central power in China clings to the falsely idealis
tic ancient conservatism, it is doomed. If, on the 
other hand it can be firm, really national, truly pro
gressive, it may weather this storm also, and lead on 
to vastly better things. But the public will, must, be 
consulted, and allowed some free course—and the 
country must have it railways, the great harbingers of 
the new civilization.

It was announced Friday last that three of the large 
Canadian packing houses had formed a merger, under the name 
of Matthews, Laing, Limited, with a capital of $5,000,000. 
The companies included in the merger are George Matthews, 
Limited, with plants at Hull, Peterboro’ and Brantford; the 
Laing Packing and Provision Co., Ltd., of Montreal and the 
Park-Blackwell Company of Toronto. Mr. W. E. Matthews 
will be President of the merger, while the Board of Directors 
will be chosen from the officers of the various companiee, 
whose business will be carried on as before. It is thought 
that the capital of the three companies in the merger is about 
$2,000,000, and that after the consolidation is effected there 
will be a flotation of common and preferred stock which will 
afford ample scope for improving their plants, it being stated 
that the intention of the new company is to extend its busi
ness in all lines, and to largely increase its plant and equip
ment to meet the growing trade of the country. Several 
strong companies remain outside the merger.
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THE MOLSONS BANK.

It is always satisfactory to see good statements made 
by old-established institutions such as were presented 
to the shareholders of the Molsons Bank at the recent 
56th annual meeting. The name of Molson is asso
ciated in Montreal with sound and successful business, 
and this is the case with the Bank. As foreshadowed 
by the President last year, the dividend has been in
creased from 10 to 11 per cent, and that this increase 
is justified is evident from the fact that after payment 
of the increased dividend and a transfer of $200,000 to 
the Reserve Fund which, by the way, is now $4,600,000, 
or $600,000 in excess of the paid-up Capital, a balance 
is carried forward of $119,306, or over $4,000 more 
than was brought forward from last year. This is the 
result of the satisfactory growth of the figures, which 
•can be seen at a glance in the comparative statement 
shown herewith:—

190S. 1909. 1910. 1911.
$ $ * « 

Capital Paid-up . .. 3,374,000 3,500.000 4,000,000 4,000,000
Reserve Fund................. 3 374,000 3.500,000 4,400.000 4,000,000
Circulation.................. ..2,942,103 3,032 902 3.483,817 3,761,032
Deposits at Interest. 20 527,063 22,796,980 26,682 242 28.829,232
Deposits (total) .. ..24.010.138 27 056.151 31,342,439 33,850,371
Specie and Domini. .

Notes.............................  2.498,557 3,142.847 3,522,895 4,178,303
Government Bonds 476,269 476,269 476 269 476,269
Municipal Railway, etc..

Bonds ........................ 2,140.535 2 424.566 2.351.318 2 288,570
Call Loans. .2.821,243 3.887.213 5 063,370 5 550,664
Discounts.........................22,368,916 24 307,420 27.751,784 29,882,294
Overdue Bills............... 63.805 271,423 229,824 304,508
Net Profits.................... 612 646 493.479 602 694 712,539
Per Cent on Capital. 18.50 14.10 15.05 17.81

These figures, as one of the principal officers of the 
Rank aptly said, are all meat, otherwise such a propor
tion of Profit to Capital as 17.81 per cent could not 
he shown, for dead advances do not earn profits, and 
those of the Bank show that its funds have been in ac
tive service.

It will he .observed that the Notes in Circulation ap
proximate closely to the legal limit. The President, 
in the course of his address to the shareholders, while 
speaking of the approaching revision of the Bank 
Act. voiced the opinion of many when he said that the 
1st September would be a proper time to permit the 
extra issue of circulation, instead of 1st October, as at 
present. We have already alluded, on more than one 
occasion of late, to the desirability of such amendment 
and the inconvenience suffered by the Banks and the 
public during the past month of September has em
phasised the necessity for the change.

As is usually the case when matters are running 
smoothly, there waâ little remark at the meeting on 
the part of shareholders, and there was nothing to dis
turb the harmony.

Mr. J. P. Cleghorn, who has been a Director for 
the past 16 years, has been compelled, on account of 
his health, to retire. It must be satisfactory to the 
shareholders to know that Mr. David McNicoll, Vice- 
President of the Canadian Pacific Railway, has taken 
a place on the board. The shareholders and the pub
lic generally have the satisfaction of knowing that the 
Board of Directors of the Molsons Bank do not per
form their duties in any perfunctory manner, but sup

erintend matters conscientiously as, indeed, should al
ways be the case.

The list of Directors elected at the meeting is as 
follows:—Messrs. George E. Drummond, S. H. Ew
ing, Charles B. Gordon, H. Markland Molson, William 
Molson Macpherson, David McNicoll and W. M. Ram
say, a list of names that speaks for itself.

We have much pleasure in recording our appreciation 
of the success of this old-established Bank.—A full 
account of the meeting appears upon another page of 
this issue.

CANNED TOMATOES.

It is inexplicable why canned tomatoes should be so 
scarce this year that tanners will only promise to de
liver 40 per cent of the orders received. The season 
appeared to be fairly good for this vegetable. So 
far as city dwellers could judge, prices were at least no 
higher than usual this autumn. Market gardeners, at 
least, seemed to be well supplied, for though the sum
mer was hot, tomatoes are tropical things, and are in
tended to stand a good deal of warmth, and even 
drought.

Possibly the tactics of the Canners are becoming 
familiar to wholesalers, and they have got into the 
habit of discounting them, by sending in very much 
larger orders than they expect to have filled. The 
first of June is an early date to forecast fall demahds 
from, at any rate. And why should the Canners be 
relieved from all risk of over production, by receiving 
their orders so far in advance? It puts the trade in 
their hands in a double sense. They are enabled by 
their foreknowledge to judge how little of each line of 
goods they can safely put up, and how to calculate out
put so as to keep up prices. The ability to control 
matters this way is one of the worst possible features 
of the combine evil, and one which might well receive 
some attention.

Of course, there are other sides to this question, and 
no one begrudges the Canners the knowledge which 
will enable them to provide themselves against serious 
loss, and the trade against an excess in the production 
of some lines, and lack in the output by others. There 
may be something worth consideration also in the fol
lowing statement put forward by an Aberdeen, U.S., 
packer in the “Grocery World” of this week. This 
says :—•

In 1901 the total pack of tomatoes was about 5,500,- 
000 cases. The market reached $1 about the first of 
December and as high as $1.60 f. o. b. in the spring of 
1902 prior to packing season.*' A decade and history 
repeats itself. About the only packing houses not 
closed down are those still behind qn futures. Packing 
houses this week are making about one-quarter to one- 
sixth time and the average price of raw stock at open 
market points is 90 cents per bushel. This season it 
has generally required two bushels of raw stock to fill 
a case of 24 tins of 3s; in some instances as much as 
four bushels has been required to fill a case of 3s. 
At two bushels to a case raw stock at 90 cents per 
bushèl costs 90 cents per dozen, cans, labour, etc., to 
the winds, and futures solâ at 72 1-2 to 80 cents per 
dozen!
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Under such circumstances it is almost impossible to 
follow the course of the tomato market. It is almost 
safe to say that tomatoes that are thoroughly good to
matoes, carefully packed and in cans, are worth $1 per 
dozen for 3s. They are so few and far between that, 
like Indians, they are almost extinct. At least 75 per 
cent of the stock already packed could be reckoned for 
below the dollar grade held at the dollar price. There 
are enough customers for first|- class tomatoes 
to absorb all good tomatoes that are held for 
the •$! price, and stil there will not be enough 
-of this kind of stock to supply the demand. The 
crimes attributed to futures! in the past are 
again being multiplied, indeed it almost seems an hun
dred fold. One can buy 10,000 bushels of future 
grain, 10,000 shares of stock for future delivery, and 
according to the rules of the Exchange, members are 
compelled to deliver or accept as per contract. This 
law does not seem to hold good between operators in 
canned goods. The happy-go-lucky, do-as-you-can, 
do unto others and sec that you do them first method 
seems to be the law of the canned goods operator.

It is to be hoped that the time is not far distant 
when the National Canners’ Association and the Na
tional Grocers’ Association will get through with their 
present arduous duties and give some attention at 
least to the wherewithal end of the business. If the 
Nations,! Arbitration Committees are looking for busi
ness, all reports are true, they will be working over
time for the next ninety days.”

Probably, therefore, tomatoes would have been high 
t bis year in any case. But wholesalers would be well 
advised to guard carefully against abuses on the part 
of canners, who, no matter how severe the natural 
shortage may be, generally contrive to keep prices just 
below the export quotations. Some elasticity about 
the incidence of the export protection might be of 
service in the interests of cheaper living. If the Do
minion trade cannot, for some uncontrollable reason, 
supply the country's needs, there should be no neces
sity for punishing consumers by making them pay for 
unnecessary protection.

I'.S. ASPIRATIONS.

The American Banker, published in New York, is 
usually considered to. be fairly representative of the 
sober business sense of the community. It is a large
ly patronised and apparently popularly conducted or
gan of the banking fraternity. It may be looked upon 
as at least conservative therefore, and disinclined to go 
beyond what is acknowledged to be genuine United 
States feelings upon any important subject. It has 
been giving its attention to the subject of commerce 
between the big Republic and S. American countries, 
in which it finds, rather to its surprise, if not dismay, 
that Great Britain and other European nations control 
greater part of their foreign trade. In a mild endea
vour to improve upon this condition of things, our con
temporary expresses what is no doubt the current opin
ions in the States hs-follows:—

“Up to date all efforts to secure for American manu
facturers their full share of the South American trade

have met with indifferent success, and Great Britain 
and Germany lead the United States in the trade with 
the nine republics of the southern continent. With the 
failure of President Taft’s attempt to secure recipro
city with Canada, an added force is given to the long 
standing demand for freer trade relations with South 
America and Mexico.

During the past twenty years all the various coun
tries of Latin America have made great progress com
mercially, and consequently their markets are far 
more valuable than they have been heretofore. It is 
now incumbent upon the National Administration and 
Congress to put forth the most vigorous efforts for the 
removal of obstructions to trade and for the conclusion 
of mutually advantageous treaties between these coun
tries and the United States: Brazil, Argentina, Chili, 
Peru, Columbia and Mexico, when taken together, offer 
a field for the extention of American trade, the value 
off which will be increased more rapidly than would 
otherwise be possible by augmenting the volume of Am
erican exports.

As has already been urged in these columns, the 
policy of the United States should be directed toward 
the establishment of an American Zollverein, since 
with the conclusion of such commercial arrangements 
between this county and all the Latin republics, the 
LTnited States would secure a commercial pre-eminence 
the value and importance of which can scarcely be over
estimated . Stating the case in another way, it may 
be said that putting this policy into successful opera
tion would mean that South America would be Ameri
canized and would be a commercial annex of the Unit
ed States, and not a dependency of Europe, without 
formally affecting its political status or disturbing the 
Monroe doctrine. Ultimately, the dream of this coun
try is to become in fact, what it is in name, the United 
States of America, and the broad foundations of this 
nature would be laid by the creation of a commercial 
union hot ween the now separate nations which exist 
under nearly a dozen governments and speak three 
languages, English, Portuguese and Spanish.”

This is, at least, a plain exposition of ideas, quite in 
line with those popularly associated on this side the 
boundary with President Taft and “Champ” Clark. 
At any rate, it is something to find that our neighbours 
to the south, no longer want the whole east, but will be 
content with the American continent under its starry 
banner.

But what should be noted for future use is the can
did, though matter of fact, proclamation of the plan 
of campaign which is to proceed by way of a commer
cial approach, as a preliminary to the swallowing of 
these nationalities. The set-back to this insidious line 
of policy, administered by the Dominion elections, has 
not sufficed to overcome the bad example of the at
tempt then made to mingle another nation into an en- 
entanglement, designed to lead to political union. 
With the lead European nations have al
ready acquired, it is probably safe to say that 
similar awakenings from the “dream” await the U.S. 
expansionists in South America, and that the Yankee 
enthusiasts may find that they are no more attractive 
to the Latin republics, than they proved to be to Can
adians.
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MEANS FOR PREVENTING FIRE WASTE.

At a hearing before the Wisconsin legislative IT re Insur- 
■surance Commission, held in Chicago recently Pres. Lou.s S. 
Amonson of the People's National presented the following 
statement regarding the tire waste and means for preventing 
it : —

"Every lire is a crime against the State. When this axiom 
was first announced a few years ago it met with a certain am
ount of ridicule and good humoured jest. To day it has be
come the slogan of all the forces fighting for a reduction of 
the criminal fire waste in the United States. The insurance 
commissioners and Governors of various States have taken 
up the battle along this line and leading underwriters of the 
country are practically a unit in stating that every tire is a 
crime because almost all fires are the result of criminal care
lessness, criminal ignorance or absomte dishonesty.

"With our premises accurately detineu on this point, our 
conclusions are bound to be right. Anything that destroys 
unnecessarily the life and property of the American people 
should be brought to a finish ana the conservation movement 
has now attained such dimensions that State officials and the 
public press through insurance journals and underwriters are 
agreed that something must be done to stop the appalling 
drain on the resources of the American peop.e.

"1 heartily agree with Commissioner Palmer, of Michigan, 
who strongly endorses the idea of compensating local agents 
In means of a contingent commission on net profits. Com
missioner Palmer rightfully insists that until tile agents are 
made personally interested in avoiding over-insurance, etc., 
we must continue to expect unnecessary tire losses. The 
i riminal match is on the run and in a few years will cease to 
he a factor in the national ash heap. The criminal chimney 
and the criminal cigarette will follow, together with the crim
inal adjuster and the criminal property owner. If every fire 
is a crime against the State it follows that every fire must be 
investigated by the public officiais before losses are paid, and 
when this point is reached our fire waste will cease to be a 
national scandal, for w'hich the insurance companies are re
sponsible equally with the dishonest and careless portion of 
the people.

"At the recent convention of insurance companies in Mil
waukee a resolution was unanimously adopted that every in
dividual should be held personally responsible for fires occa
sioned through carelessness, and when this is carried out to 
its logical conclusion it will mean that we will not only take 
proceedings against criminally negligent railroad corporations, 
but aganst individuals, as well. Some individual is respon
sible in 00 per cent of all fires that occur, and this individual, 
whoever he may be. should be prosecuted civilly and crimin
ally by the officials of the commonwealth, with tht aid and 
co-operation of the insurance companies, in order that 90 per 
cent of our fire waste may be prevented and that the property 
owners of the country may save the reduced rates that will 
follow such an enormous reduction in our losses.

"Why should the annual losses in Chicago average fib,Mill.- 
Odd. against #300,00(1 in Berlin. Germany, of approximately the 
same population. There is only one explanation. In Berlin 
vverv fire is recorded as a crane against the .State and the 
reckless and criminal individual who jpermits the fire to occur 
is given a rigid overhauling by the po.ice authorities and made 
to pay the entire cost of calling out the fire, department as 
well as a substantial penalty, if it is shown that he is .n any 
way responsible for tae tire.

"Valued policy laws must be repealed with all other leg.s- 
latmes placing a premium on arson. The company that fos
ters incendiarism by liberal payment of crooked losses, and the 
local agent who works hand and glove with the fire bug by 
issuing policies without investigation are both a danger to the 
Mate and in the interest of public policy should have their 
licenses revoked. Every State should have a first class fire 
marshal, like Doyle of Illinois, and others who have merited 
public commendation, and every fire should be investigated by 
the State fire marshal, or the local public authorities, before 
the payment of a loss is permitted.

“Let every insurance man proclaim every day in the year 
that every fire is a crime against the State and that every

1 ■■■■.....................................—................................................................. ~'i:

individual must be made to pay the damage incurred tos life 
and property just the same as if there was no tire insurance 
whatever, and 90 per cent of our fires will automatically dis
appear, leaving the American people that much richer at the 
end of each year.”

ENGLAND'S HOP CROP.

G. Gascoyne and Co., hop merchants, in a statement just 
issued say:—The crop this season is a remarkable one, and 
1911 will rank in the annals of the hop industry with such 
memorable years as 1867 and 1882, but fortunately the recol
lection will be more pleasant. The situation is unique and re
quires most careful consideration and unbiased judgment. 
We have an absolute vintage quality, harvested under perfect 
conditions, and so far as quantity goes a good yield ; consider
ably above what used to be considered an average crop. On 
the fact of it this would appear to warrant low prices, but 
the combination of circumstances which exists to-day will 
probably force values to a higher level than has been reached 
since 1882.

The causes which have combined to produce the present 
position are: —

1. The very small acreage under cultivation.
2. The light stocks carried in recent years by brewers.
3. The gradual exhaustion of all old stocks.
4. The partial failure this year of the Continental crop.
5. No foreign competition possible this season.
U. Germany and Belgium already importing English hops, 

a reversal of the previous experience in years of high prices.
Aosolutely accurate figures are never obtainable, but we be

lieve the following estimate is well within the mark : The 
English consumption for the next fifteen months, the period 
for which brewers must provide, may be put down at 750,000 
cwts. Stocks in brewers’ hands, it is estimated, do not av
erage for the whole of the trade more, than three months’ sup
ply . This leaves a balance to be provided for of 600.000 cwts.

A certain proportion of this will be met by foreign hope, 
which have to be supplied under existing contracts; but 
against these forced imports we have to set the exports, which 
already we estimate amount to 20.000 cwt., although the 
trade can hardly be said to have properly started. Our own 
crop available for home consumption (including all the old 
hops) may be anything between 250 000 and 300 000 cwts. 
We have no wish to be considered alarmists, but if consumers 
will quietly figure out the situation for themselves we think 
they must recognize that there is no justification for English 
prices being, as they are at the present time, 30 per cent below 
the level of German hops. At present values Germany can 
afford, and is paying, full market rates for English hops, plus 
freight and a heavy import duty.

RAW COTTON CONSUMPTION.

Estimations from the cotton growers of the amount of raw 
cotton needed for the world’s use, may now be checked by the 
figures furnished by the cotton goods makers themse.ves. 
Tne year's statistics of consumption and stocks of cotton, 
compiled by the International Federation of Master Cotton 
Spinners and Manufacturers’ Associations, were published last 
week. The world’s consumption of American cotton for the 
year ending August 31st is estimated at 11.559.401, and the 
consumption of all kinds of cotton (including 664,822 bales 
of Egyptian) is given as 17,819,070 bales. The figures are 
based on returns from 121,277,197 spindles, while tjie total 
spindleage of the world is estimated to be 137,278.752. Stocks 
in spinners’ hands on August 31st represented 2,619,052 bales 
of the world’s supply, the number of bales of American cotton 
being 1,135,166.

The figures differ somewhat "from those previously furnished 
but go to prove that the crop of 13,000,000 bales in the South
ern States this year stands little chance of reaching any high 
figures. The 13 cents hoped for as a low limit will have to 
shrink probably 4 cents this year.
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IN SURANCE NOTES.

—For the past twenty years Lansing Lewis has managed 
the Canadian business of the Caledonian, of Edinburgh, from 
which lie will, in the near future, retire.

I he heaviest losses sustained during September, 1911, were 
at Nelson, 13.C\, smelter plant ($75U,UUU) ; Louisville, Ky 
wholesale millinery store ($390,000); Grand Rapids, JVlich.,1 
lumber plant and others ($32),000), and Brightwood, ind., 
railroad shops ($500,000).

- - At A reeeiii meeting of the directors of the Home Life, of 
Toronto, the following otiieers were elected: President, H. P. 
Evan , ; \ iv«i. pi t sklents, 11. K. Symons arm Doctor George E. 
jMillichamp o. K. AlcCutcheon continues as managing director 
and A. 0. W alker as secretary.

The Prudential had about live hundred policies in force 
in Austin, equal to one quarter of the population, ihe Pru
dential men in Austin wired the company recently that condi
tions there are still very bad, and that they are paying claims 
with all possinle haste.

As interests identified with the Sovereign Fire, of Toron
to, have recently acquired control of the capital stock of the 
Acme Fire, of Cedar Rapids, Iowa, H. S. Wilson, the United 
estates manager of the former company, has been elected to 
the presidency of the latter.

The Canadian Guardian Life of Toronto has been sat up
on by the Dominion Department of Insurance as well as by 
the Ontario Insurance Department. The departmental ac
tions were based upon a report by chartered accountants on 
the condition of the company.

The United States Health and Accident has issued new 
rates and policies to be used only for women. Women be
tween the ages of IS and 50 years, who are occupied regularly 
at some employment, such as teaching, bookkeeping, stenog
raphy, clerking in offices, dry goods stores, etc., and who re
ceive definite weekly wage, are eligible for insurance. The 
move of the company is a change from the attitude which it 
took on writing women on January 1 last, when all except the 
three higher classes under industrial departments were cut

Under date of October fourth it was announced by the 
Aetna Accident and Liability Company that its board of direc
tors has voted to recommend to the stockholders of the corn- 
pan v an increase in the capital stock from $500,000 to $1,000,- 
000. It is planned to issue 5.000 shares of new stock at $200 
per share, $100 of this amount to go t<> capital stock and the 
other $100 to surplus account. This plan also involves laying 
an assessment of $50 per share on its first 5,000 shares of capi
tal stock. the aggregate of this assessment to be credited to 
surplus account. With capital stock of $1,000,000 and surplus 
of $1,000,000, making it a $2 000.000 company, the Aetna Acci
dent and Liability Company will be one of the strongest com
panies engaged in the miscellaneous casualty lines and will be 
better able than ever to handle its rapidly increasing business

Pi ft v agricultural societies throughout Ontario already 
have applied for insurance under the new provincial regula
tions by which Fall fairs are insured against rain. At the 
last session of the Legislature $70,000 was voted, and the 
Government contributes $5,000 a year to provide for insur
ance. 13v paying a premium each year, the Fall Associations 
are entitled to receive 50 per cent of the average receipts for 
three years in ease rain reduces or prevents attendance at the 
fairs. ^

- -Notice is given in the Canada Gazette that the Ottawa As
surance Co. has received a new license for the transaction in 
Canada of fire insurance. Burnett, Ormshy and Clapp. Ltd., 
have been appointed chief agents.

Dr. Il I. Meiklejolm, managing director of the Sover
eign Life Assurance Co.. is at present in W innipeg u nking 
arrangements for the removal of the load offices of his com
pany from Toronto to Winnipeg.

Mr. William Moison Maepherson. president of the Molsons 
Bank, has been elected a director on the Canadian Board of • 
the Liverpool and London and Globe Insurance Company. 
Limited. The Board now consists of Sir F.dward S. Clouston, 
Bart, chairman : George E. Drummond. Esq.. E. W. Thomp
son Esq.. Sir Alexandre Lacoste. AI. Chevalier. Esq., and 
William Alolson Maepherson. Esq.

BRITISH CHEMICALS.

A circular from S. W. Royse of Manchester, says :—The 
general outlook at present is less satisfactory than it was a 
little while ago. There is a continuing unrest in the labour 
world generally; also the unsettled state of business in the 
United States and in Canada ; and the 'international compli
cations on the Continent of Europe; all these matters have 
a disturbing effect, and although there is a continued con
siderable movement of goods at home and for export, the en
quiry for supplies for next year seems likely to develop more 
slowly than usual. In sulphate of copper a good business has 
been done, some makers being sold out for this year, and the 
market continues firm notwithstanding the lower prices for 
the metal. Green copperas does not improve, and is plentiful 
and cheap. Lead salty continue very firm, with the further 
advancc in value of the metal. Litharge and nitrate of lead 
are dearer. Foreign white sugar of lead is steady, but has 
not much demand. Carbonate of potash has been selling at 
low prices, and on this account some German firms have stop
ped making, not caring to compete further. There is at pre
sent a good enquiry, and a firmer tone in the market. Caustic 
potash also has a good enquiry, and is steady. Acetates of 
lime, grey and brown, are firm, but have not much enquiry. 
White powdered arsenic, although very low, is latterly a lit
tle easier, the competition of the Transatlantic production be
coming somewhat more pronounced. Tartaric acid has been 
selling well for present delivery and up to the end of this 
year, but the general disposition is to await news about the 
grape crop. Cream of tartar is only selling slowly. Prus
sia tes of soda is unchanged, but prussiate of potash has a 
firmer tone. In tar products the general position is latterly 
somewhat less satisfactory. Pitch has been easing and con
sumers generally are only buying early requirements, expect
ing to see lower prices. Solvent naphtha has little enquiry, 
and is in fact quite dull. Benzoles are very fir n’t for prompt 
delivery for which there is a good enquiry. For next year’s 
delivery makers are willing to contract at some reduction on 
spot figures. In creosote a good amount of business has been 
arranged at advanced prices, and the market is firm. Crude 
carbolic is easier, and some business has been done for next 
year at reduced figures : consumers are. however, only buying 
moderately. Crystals are not selling freely, but makers are 
busily engaged on old contracts. Liquid is very firm, but only 
selling for early delivery. Sulphate of ammonia is lower and 
prices still easing, and consigners generally are delaying pur
chasing. In heavy alkalies prices for bleaching powder, caus
tic soda and soda ash have been fixed for 1912 at the same 
as for this year, and a good business is being done.

LONDON BUS HORSE DISAPPEARING.

Ju London the knell of the horse bus has apparently sound
ed, and very shortly the last vehicle of this kind which has 
been the familiar friend of the public for years and the butt 
of' many a jest by Leech, Du Maurier and the rest, will be
come but a memory. Horses are being sold off at the rate 
of 200 a fortnight, and the last batch will come to the hammer 
during the current month. To compensate for this with draw- 
til of the horse bus the London General Omnibus Company is 
turning out twenty new motor buses a week, but only ten are 
actually being placed on the street every seven days. The 
striking growth of the numbers of motor omnibuses and the 
decrease in horsedrawn ones in the last nine years is shown 
by the following table, showing the numbers of vehicles of 
each kind licensed on the streets on January 1 each year: —

Horse. Motor. Horse. Motor.
1902 . . . .. 3.736 10 1007 .. . . .... 2964 783
1903 . . .. 20 1008 .. . . .... 2 55/ 1,205
1004 .. .. 13 1000 .. .. . . 2.155 1,133
1005 .. .. 31 m.o .. .. .... 1.//1 1 ISO
1000 .. .. . . .. 3.484 241

No figures are available for the present year, but th? num
ber of motor omnibuses is now approaching 1 500 according to 
good authorities.
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CANADA’S FIELD CROPS.

A bulletin of the Census and Statistics Office issued Friday 
last deals with the field crops of the present year compared 
with the figures of the year 1900.

The Census areas of field crops enumerated in the month of 
June have been compiled for all the provinces excepting Qùe- 
bes and British Columbia, and the statistics of principal crops 
are given in this report together with estimates of produc
tion computed from the reports of a large staff of correspon
dents at the end of September. The area figures for Sas
katchewan are lacking for two districts, and those of Nova 
Scotia for one district, but the totals of the Dominion will 
be ready for the November Monthly, and a comparison of 
areas for the Census years 1901 and 1911 will then be made.

For the years 1909. 1910 and 1911 the comparative quality 
of crops at the end of September was ' fair'y uniform for 
wheat, oats, barley and rye; but peas, beans, buckwheat mixed 
grains and flax were lower this year by eight to 12 per cent. 
Foddel* crops, including roots and corn, are unchanged for 
the three years. The condit;on of potatoes, which is 76.78. is 
the same as last year, but 13.60 less than two years ago.

The comparative condition of fodder and root crops for 
the Dominion at the end of September ranges from 82 to 87 
per cent, of alfalfa 79.55 per cent and of potatoes 76.78 per 
cent, and is generally lower in Ontario than elsewhere. The 
Maritime Provinces and the North-West Provinces give 90 
per cent and over for potatoes and nearly as good for other 
field roots.

The Census enumeration of field crops taken in June shows 
for the North-West Provinces together with Ontario and the 
Maritime Provinces an area of 9.990.021 acres wheat, 7,661 
862 acres oats, 1.291.287 acres barley, 133.053 acres rye and 
1.090.615 acres flax—to which will be added the areas for two 
districts in Saskatchewan. For the harvest year of 1900 the 
corresponding figures of the census of 1901 were 4,068.328 
acres wheat. 3 981,370 acres oats, 765 273 acres barley. 156,352 
acres rye. and 21,202 acres flax.

The increase in the production of the principal grains in the 
decade, computed for the present year on the est:mates of cor
respondents. is shown to be in round numbers. 148.035,000 
bushels wheat 187.049.000 bushels oats. 21 711.000 bushels bar- 
lev. (164.000 bushels rye. and 12.360.000 bushels flax. These 
figures are exclusive of returns for two districts in Saskatche
wan .

RAILROAD EARNINGS.

Railroad gross earnings continue to show a moderate in
crease over last year, the total of all United States roads re
porting to date for the month of September aggregat ng $4- 
978.721, an increase of 2.9 per cent as compared with the earn
ings of the same roads for the corresponding period a year 
ago. This is the most satisfactory comparison for some time 
past, there being more or less decrease in the totals for the 
two preceding months. The increase reported for September 
is in large part due to gains on many roads throughout the 
South,, almost every road in that section making more or less 
gain reflecting to some extent the unusually active movement 
of the cotton crop. At the same time an improving tendency 
is noted in the returns by roads in other parts of the coun
try. indicating a trend towards more satisfactory business con 
ditions. In the following table are given the gross earnings 
of all United States roads reporting to date for the full month 
of September and the gain as compared with the earnings 
of the same roads for the corresponding period a year ago : 
also for practically the same roads in the two preceding 
months with the percentages of loss as compared with last
year : —

Per
1911. Cent.

September.................................. $42.978,721 Gain $1,194.420 2.8
August...................................... 37.706 395 Loss 2.289 0.0
July............................................ 35,562,383 Loss 549.424 1.5

—The Canadian Bank of Commerce has opened a branch at 
Mount Royal, a suburb of Calgary. Alta.

FIRE RECORD.

The fire losses in the United Spates and Canada during the 
month of September, as compiled by our New York namesake, 
aggregate $11,333,250, as compared with $11,700,000 for the 
same month last year. The following table gives a compari
son by months for this and the two preceding years :—

1909. 1910. 1911.
January ........................ .. $22,735.000 $15,1/5,400 $21,922,450
February ...................... 16,131,000 15,489,350 10,415,000
March............................... 13,795,400 18,465,550 31,569 800
April.............................. 19.345 300 18,091,800 17,070,550
May................................... 17 360,499 18,823,200 21,422.000
June.................................. 13,183,600 20 691.950
July.................................. 15 830,900 26,847,900 25,301,150
August............................. 16,423 009 21,570,550 12,602,650
September.................... 15.043 000 11.700,000 11,333,250

Total 9 months... . . $151 099.900 $159,347,350 $178,988,800

October .........................
November.....................

17,765,200
14.808,550

37,188,300
16,407,000
21,528,000December....................... 19 975,500

Total....................... . . $203,649,150 $234,470,650

During September there were 221 fires which in each in
stance caused a loss of $10,060 or more. It will be seen that 
the losses of 1911 to date exceed those for the same period 
of 1910 by nearly twenty million dollars and those of the first 
nine months of 1909 by about twenty-nine million dollars. 
The fire underwriters will unquestionably have a bad year and 
some retirements may be looked for in the next few months.

The residences of Mr. Gerow, and Mr. Clarke, at Rossmore, 
Ont., were gutted by fire Oct. 11.

A disastrous fire occurred Friday last on the farm of Mr. 
James Bell, four miles from Mark dale Ont., completely de
stroying his large barn and stables, together with two fine 
Clydesdale horses, two registered bulls, several hogs, one hun
dred and fifty hens, two thousand bushels of grain, seven tons 
of hay, harness, etc. The loss will be about twelve thousand 
dollars. Incendiarism is suspected.

Fire Saturday destroyed over $20,000 worth of stock in 
Brissonnette Case and Co.’s clothing store, St. Catharines, 
Ont.

Fire Sunday did considerable damage to the Ontario Print
ing Office on Front Street, Belleville. Ont., and the barn in 
connection with the Victoria Hotel adjoining. The greater 
damage was to the stone barn of the hotel. The loss will 
probably amount to $3 000. covered by insurance. How the 
fire originated is not known. This is the second tire in these 
premises within two weeks.

Fire Sunday did $3,000 damage to the annex of Kastel’s 
vafe, St. Catherine Street.

The upper apartments at 556 Dundas Street, London, Ont., 
occupied by Geo. Pinches, was damaged by fire Tuesday.

'1'lie report of the Assessment Department .issued Tues
day. shows the gross assessed value of property in Montreal 
to he $499,926.049. The exemptions amount to $119 228 417. 
1 he net assessment is therefore $380.697.632. This shows a 
gain of $61 356,016 in the valuation of the taxable property, 
and a total increase in exemptions of $9.975.918. The total 
increase in the gross assessment is $71.131 934. The trans
ferring of the harbour property from the exempted to non 
exempted list, accounts for $22 000,000 of the increase1 in tax
able property.

Inspector Smith, of the Dominion Immigration staff, on 
the border between the United States and Canada, reports 
that counterfeit $4 bills are being circulated in border cities, 
presumably by a gang workhig from the American side. The 
fake hills are copies of. the old style note, and pretty clever 
ones. The new issue, so far as known, has not been counter
feited. One of the bogus bills was passed on the inspector at 
Niagara Falls. Ont.
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Meetings, Reports, &c.

The Molsons Bank.
The 50th annual general meeting of the Shareholders of The 

^Molsons Bank was held at their banking house, 200 St. James 
Street, Montreal, at three o’clock Monday afternoon, October 
10th.

The President, Mr. William Molson Macpherson, took the 
chair, and there were also present Messrs. E. K. Greene, H. 
(Markland Molson, Henri Jonas, David McNicoll, A. G. Wat
son, W. M. Ramsay, Charles E. Spragge, Kenneth Molson, A. 
D. Fraser, W. R. Miller, J. W. Molson, H. W. Evans, G. 
Du in ford, II. C. Brewer, C. Archbald and C- B. Gordon.

In opening the proceedings, the President called upon Mr. 
•A. 1). Durnford to act as secretary, who read the notice call
ing the meeting, which was done.

1)1 RECTORS’ REPORT.

The President then called upon the General Manager, Mr. 
James Elliot, to read the Annual Report, as follows: —

Gentlemen,—At this the 50th Annual Meeting of the Share
holders of The Molsons Bank your Directors beg to submit 
their Report and Statement of its position as on 30th Septem
ber, 1011 .

Business has been good and fairly remunerative. The pro- 
tits of the year amount to $712,539.82. After paying tiie in
creased dividend of 11 per cent. Taxes, expenditures on 
Branch Buildings, and usual subscription to the Pension Fund, 
there was added from Profit and Loss Account $200,000 to Re
serve Fund, raising it to $4 000,000, and leaving still at Pro
fit and Loss •». balance of $110.300.12 .

The Bank’s general business, deposits and loans, all show 
satisfactory growth with good prospects of continuance.

Since last meeting, branches have been opened at Dash- 
wood. Tees water and Petrol ia, Ontario; also in Montreal, on 
St. Lawrence Boulevard, and at Cote St. Paul.

Handsome and substantial buildings have been erected for 
accommodation of our Branches at Edmonton, Alta., and 
Maisonneuve, Que., and suitable ones at La chi ne, Knowlton 
and Ste. Therese. Que. To provide in part for their cost 
$100.000 has been charged to Branch Premises Account, mak
ing it $700.000.

To accommodate the public and afford room for transaction 
of our increasing business, we have found it necessary to un
dertake considerable alterations and additions to our St. 
Janies Street main building, ^'liese are now well under wav.

Mr. .1. P. ( leghorn, who has worthily served you as Direc
tor for sixteen years past, having resigned on account of fail
ing health, the vacancy thus caused has been filled bv the ap
pointment of Mr. David McNicoll. Vice-President of the Can
adian Pacific Railway, whose wide acquaintance with the busi
ness of the whole country will doubtless be of much value to 
the Bank.

All branches of the Bank have been carefully inspected dur
ing the year, and with pleasure we again report that the offi
cers of the Bank everywhere have performed their duties with 
efficiency and zeal.

THE PRESIDENT’S ADDRESS.

Gentlemen,—we have much pleasure in submitting the An
nual Report and Statement of the Bulk.

You will notice by comparison with last year’s figures we 
have made steady progress during the year.

We have shared in the splendid growth of the whole coun
try. and now that we can more safely count on no unsettling 
changes being made in the tariff, continued progress in wealth 
and well-being may reasonably be expected.

The opening up and settlement of our vast areas of fertile 
lands will continue, if. as now seems certain, immigrants will 
still come in the large numbers and of the excellent class that 
we have received during the past few years, 343.000 in the

past year, 78 per cent of them British and from the United 
States, and a large portion with means sufficient to enable 
them almost at once to become producers.

This rapidly increasing population affords our manufactur
ers a continually greater demand for their wares year by 
year, thus giving employment to more workmen, who, with 
their families in turn, consume the products of the farms, so 
affording a home market, the best kind of market.

Our foreign trade is increasing rapidly, imports and exports 
last year were $015,000,000, this year reaching $714,000,000, a 
gain of 16 per cent.

It is to be regretted that the eany pivaywn, of a splendid 
Harvest were not fulfilled on account of the unfavourable wea
ther later in the year.

The area sown, however, being large, and good prices obtain
able, farmers on the whole will be handsomely rewarded; this 
is shown by the increase of bank deposits, now amounting to 
$1,041,000,000, a larger total than last year by $81,0u0,000.

Reasonable encouragement of steamship lines to provide 
closer interchange, not only of agricultural products and man
ufactured goods, but also suitable first-class accommodation 
for travellers between Canada and the West Indies, Newfound
land and South Africa, etc., which will, I hope, be considered 
at an early date.

Changes in the Banking Act will likely soon be considered 
by Parliament.

Our banking system has served our growing country well, 
particularly the newT West, by early openng of branches in 
small new places, thus affording in-coming settlers loans at 
low rates, and safe depositories for their savings.

In order to increase the power of the Bank to help in 
promptly marketing the harvest, it would be well. I think, to 
make the 1st of September, instead of the 1st of October, each 
year, the date when the extra issue of Circulation may be 
permitted. It would have been beneficial this year, and will 
likely be needed much more next year.

On the whole we Canadians have much reason to be proud 
of our country and its resources, glad to see the noticeable 
growth of national spirit in our people, and thankful to Pro
vidence for all blessings showered upon us.

The growth of our country continues very satisfactory, and 
when we realize that each year we are increasing our popula
tion by about half a million by immigration, it is only natural 
that we should look forward to an enormous shipment of the 
products of the West.

In addition there is the rapid extension of three great 
transcontinental lines of railway, whose work, coupled with 
other improvements, will tend toward making the ports of the 
St. Lawrence possibly the most powerful on this continent. 
There is therefore every reason to look for a very large in
crease in the business of the port of Montreal and other Can
adian ports. (Applause.)

Before taking up any discussion on the report the President 
appointed Messrs. Charles E. Spragge, and George Durnford 
as Scrutineers.

Mr. W. H. Evans—“I would like to ask if the new capital 
issued last year and floated in the British market has been 
well employed.”

The General Manager—“The statement issued shows that 
this capital lias been well employed, and the names of the new 
Shareholders will be found at the end of the list, and included 
on both the Montreal and London registers.”

The President then there being no further discussion, said 
it must be taken for granted that the report was satisfactory 
to the Shareholders and moved the adoption of the report and 
statement. This was seconded by Mr. W. M. Ramsay and 
unanimously adopted.

THANKS OF SHAREHOLDERS.

Mr. Alex. 1). Fraser—“The report having been adopted. I 
have pleasure in moving that the Shareholders’ thanks be and 
are hereby tendered to the President. Vice-President and 
I>iretors of the Bank for their efficient services during the 
past year.

“And in so doing I can only express the general regret of 
the Shareholders that, owing to failing health and advancing



years, Mr. J. P. Cleghorn, who has for so many years been 
a Director of this Bank, found it necessary to retire. But 
while these changes must take place I am sure the sharehold
ers will join «'ith me in congratulating the Board that they 
have secured as successor to Mr. Cleghorn a man who has 
been so long before the commercial communities of Canada, 
and who is so closely in touch with the necessities of the Do
minion as is Mr. David McNicoll, vice-president of the Can
adian Pacific Railway.” (Applause.)

This vote of thanks was seconded by Mr. E. Kirke Greene 
and unanimously adopted.

The President—“Gentlemen, on behalf of myself and the 
Directors, I must thank you for this vote of appreciation of 
the manner in which the affairs of this Bank have been con
ducted, as shown by the Report and Statement. I can as
sure you that this nappy' state of affairs is largely due to the 
efficient work of the General Manager and his staff, and their 
conscientious efforts and devotion to the affairs of this insti
tution .

“I may say that during the year I, accompanied by the 
Superintendent of Branches, personally visited our western 
branches, going as far as the Pacific Coast. And the satisfactory 
condition in which we found those western branches, with the 
marvellous growth and development of that country, gives us 
every reason to hope and expect that there are many years 
of prosperity before us.”

DIRECTORS RE-ELECTED.

GENERAL STATEMENT.

General statement of the affairs of the Molsons Bank, 30th 
September, 1911:

LIABILITIES.

Capital, paid up $4,000,000.00
Reserve Fund ................................... $4,600,000.00
Rebate on Notes discounted .. 100,000.00
Profit and Loss Account . . .. *. 
124th Div. % year at 11 p.c. per

119,306.12

annum.............................................. 110 000.00
Dividends unclaimed...................... 469.75

Interest, Exchange, etc., reserved 254.587.56
Notes in Circulation......................
Balance due to Dominion Gov-

3,761,032.00

eminent.......................................
Balance due to Provincial Gov-

38,384.45

ernments......................................... 265,416.90
Deposits not bearing Interest .. 5,021.138.(9
Deposits bearing Interest.............. 28,829,232.37
Due to oth^r banks in Canada .. 212,483.70
Deposits by Foreign Banks.. .. 200,117.25
Due to Ag’.its in United Kingdom 5.664.00

4,929,775.87

38,588,057.02

$47,517,832.89

It was then moved by Mr. E. K. Greene, seconded by Mr. 
William R. Miller, that one ballot be cast for the election of 
Directors for the ensuing year, which was adopted, «'hen the 
Scrutineers presented their report as follows:—

Montreal, October ifi, 1911.

To the General Manager, The Molsons Bank:—

Sir,—VV.> have the honour to report that at the annual 
nn eting ol the Shareholders of The Molsons Bank, held this 
day . the fo.iowing gentlemen were re-elected to the Board of 
Directors: Messrs. G. E. Drummond, S. H. Ewing. Charles B- 
Guidon, H. Markland Molson, William Molson Macpherson, 
Dm id McNicoll and W. M- Ramsay.

(Signed) GEORGE DLRNFORD.
(Signed) CHARLES E. SPRAGGE,

Scrutineers.

Mr. H. Markland Molson—“1 wish to say a word about our 
absent Vicè-President, Mr. S. H. Ewing. A letter came from 
him a few days ago say'ing that this was the first time since 
his connection with this Bank, some thirty y'ears ago. that he 
had been absent from the annual meeting, and that he hoped 
it would be conveyed to the Shareholders and the Board that 
he wished them all success and prosperity for the coming 
year.” (Applause. )

Mr. A. D. Fraser—“I think there should be a vote of
thanks to the General Manager and his Staff, to whom the
prosperity of this Bank is so largely' due. We all know the 
efficient service we have received from the General Manager 
and the staff at large, and I am sure they have the gratitude 
of the Shareholders for their excellent work.”

Mr. W. H. Evans briefly seconded the remarks of Mr. 
Fraser, stating that he had travelled from Ontario to the Pa
cific Coast, and had always found the branches of The Mol
sons Bank well equipped, and taking a strong part in the
business life of the country.

The General Manager—“Gentlemen, this matter was referred 
to by the President, but I have to say to you now, as every 
year during the past ten years, that our staff is a good one 
and does its duty in a manner that from top to bottom is 
satisfactory to the Executive.”

The meeting then adjourned.
At a subsequent meeting of the Board of Directors, Mr. W. 

Molson Macpherson «as re-elected President for the ensuing 
year, with Mr. S. H. Ewing as Vice-President.

ASSETS.

Specie......................  $ 443,479.38
Dominion Notes . .. 3,734,824.00

Deposit with the Dominion Gov
ernment to secure Note Circu
lation ..............................................

Notes of and Cheques on other
Banks ................................................

Due from other Banks in Canada 
Due from Foreign Agents ..
Due from Agents in United King

dom ....................................................
Dominion and Provincial Govern

ment Securities............................
Municipal, Railway, Public and

other Securities............................
Call and Short Loans on Bonds 

and Stocks ...................................

$4.178.393.38

180.000.09

1,480,604.52 
443 066.39 
560,736.88

1,010 338.75

470.269.15

2,288.570.22

5.550,664.78
----------------- $16.169,214.07

Bills Discounted and Current .. $29.882,294.52
Bills past due (estimated loss

provided for)................................... 304.508.12
Real Estate other than Bank

Premises.......................................... 190,893.95
Mortgages on Real Estate sold by

the Bank......................................... 7,357.28
Bank Premises at Head Offices

and Branches..... 700.000.00
Other Assets........... 263.564.95

------------------- 31,348 618.82

$47 517,832.89

PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account
on 30th September. 1910..................................... $ 115,187.97

Net profits for the year, after deducting ex
penses of management, reservation for in
terest accrued on deposits, exchange, and pro
vision for bad and doubtful debts................ 712 539.82

Appropriated as follows:— 
121st Dividend at the rate of 11 

per cent per annum.....................

827.727.79

$ 110.000.00
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122nd Dividend at the rate of 11
per cent per annum.................... 110,000.00

123rd Dividend at the rate of 11
pe1* cent per annum..................... 110,000.00

124th Dividend at the rate of 11
per cent per annum..................... 110,000.00

Expenditur • on Bank Premises at
Branches......................................... 39,051.17

Bn*-ness Taxes .................................. 19,370.50
Contribution to Officers’ Pen

sion Fund........................................ 10,000.00
Transferred to Reserved Fund .. 200,000.00

/ 08,421.67

Leaving at credit of Profit and Loss Account
30th September. 1911................................................ $ 119.306.12

The Molsons Bank, Head Office. Montreal, 30th September, 
1011.

BUSINEfco DIFFICULTIES.

Once again we are able to report a small and not very im
portant list of failures. Last week’s failures in Canada were 
26, against 31 the corresponding week last year, only 5 of 
them being for more than $5,000. Failures in the United 
States numbered 241, and 98 of them exceeded $5,000.

In Ontario, the following have assigned :—Leonard Mat
thews. harness-maker, llillsburg; James Schütz, carriages, etc., 
Hamilton; A. K. Siegrist, grocer, Wiarton; Cade and Co., 
general store, Dunchurch, Ont. ; J. M. Legorias, grocer and 
baker. Ottawa ; Charles Blum, boots and shoes. Preston ; Peter 
Chesterfield, undertaker, Richards Landing; J. \V. Graham, 
1st. Mary’s.

The Crystal Water Company, 2 Rloor Street West, and 5 
Gormley Avenue, Toronto, one of the numerous "spring water” 
concerns incorporated during the last few months, has gone 
to the wall, an assignment for the benefit of creditors lias 

been made to Osier Wade, and a meeting is called for next 
Monday, October 23rd. Several persons are involved in the 
failure as it is a joint stock company, but the exact state of 
the firm’s allairs have not been made known as yet.

In Quebec, the following have also assigned Plnlias 11am-
®1, shoes, Ivoberva I ; F. O. ( lingras. general store. Marbletoi 
A demand of assignment was served upon The New York 
Pants Co., of Montreal, and they have consented to assign. 
A demand of assignment has also been served upon Renaud 
and (iiguere, dry goods, Quebec.

Miss Ada Dixon, doing business as “The Mount Royal Laun
dry Co.,” Montreal, has assigned on demand of Edgar La* 
freniere. with a claim of $20!K

The King Waterproof Clothing Co. (not incorporated) has 
assigned on demand of H. Des Rosiers, with liabilities of 

about $8,000. Principal creditors are : P. Frankelsten and 
Son. Manchester, England, $1.010; A. Racine and Co., S. 
Wener and Co.. British Canadian Fur Trading Co., Montreal 
Waterproof Clothing Co., II. Leir and Sons, Ltd.. National 
Rubber Co.. of Canada. etc. A meeting of creditors to ap
point a curator has been fixed for the 25th of this month. 
The owners of this business are Joseph Vasilkowsky and his 
mother. Fanny Teiehansky. widow of the late Jacob Vasil 
kowsky. by whom the company was first started in 1906.

Justice Dunlop has granted an order to wind up Hopman 
Van Den Berg Sons, Ltd.. Montreal, dealers in diamonds and 
other precious stones. It is only twelve months since the 
company was incorporated with a capital of $600,000. and 
charter rights to buy. sell and deal in diamonds and other 
precious stones. The application was made bv J. W. G. 
Hopman Van Den Berg as a creditor and shareholder, who 
stated that the company owed him large sums in both capa
cities and was also indebted to Mr. Friedman for $4 300. The 
Company could not meet its liabilities. X. A Wiles was 
selected as the liouidator.

Justice Laurendeau has appointed F X. Bilodeau provi
sional gin rdian in the bankruptcy of J. V L. Avotte. of the

firm of Ayotte and Tremblay, electricians, St. Catherine 
Street, city. The appointment was made at the instance of 
Mrs. Tremblay, Ayotte being an absentee.

In Manitoba :—G. G. Bennett, Brandon, has assigned.
In Saskatchewan :—W. H. Bundy, publisher, Weyburn, has 

assigned.
In Nova Scotia, the following have assigned :—Frank 

Loughrey, grocer, etc.. Amherst; McDonald and Co., dry 
goods, etc., Glacç Bay; Blanche Duggan. Halifax.

—The Bank Statement for September reached us too late for 
publication in this issue, and we are able merely to make pass
ing mention. Our usual compilation will appear m the next 
issue. The figures do not indicate a greate chahge in business 
conditions, but in almost every case are slightly better than 
in August. The most marked increase is in circulation, which 
has gone up by almost seven millions, while there has been 
quite a marked increase in deposits outside of Canada. The 
chief figures for September are as follows:—Reserve $90,181,- 
949; Circulation $97,197,176; demand deposits $313,584 893; 
notice deposits $577.591,045; deposits elsewhere $78,887,510; 
liabilities $1.132.237,607; call loans $67,717,991; call loans else
where $93,517,073; current loans $749 007,607 ; current loans 
elsewhere $35,587,127; assets $342 917,913.

—The local manager of the Imperial Oil Co. of Canada, 
states that his company will extend their refin'ng plant at 
Sarnia, Out., to an extent involving the expenditure of at 
least half a million dollars.

—±he British navy is equipped with a torpedo said to be 
effective at 10 000 yards or nearly three times the range of 
the most powerful projectile of the kind.

—It is computed that the Brazilian Government received $8.- 
059,763 from its export duties on coffee for the year ending 
last June.

—It is likely that under the Favoured Nations’ Treaty, the 
United States will be compelled to admit Swedish and other 
wood pulp free of duty as well as the Canadian product.

The new Bank Internationale du Canada opened for business 
Tuesday.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, October 19. 1911.

There has been a fair movement of stocks at prices general
ly favouring sellers during this week. The general movement 
of Dominion trade is favouring business of every sort*. Funda
mentally the situation is strong. Crops were good, and meet 
with ready, fair, sales. Industrials are all flourishing—labour 
is indeed scarce in some lines—and wage disbursements are 
on a large r scale than ever in our history. So long as the 
working classes and the farmers have money to spend, things 
financial will be in a flourishing state. Money is none too 
plentiful, though with loans at just about or over 2 per cent 
in New York it could not be very scarce. There is still Can
adian bank money chiefly waiting investment funds—at work 
down there .which it has not been necessary to call home. 
Railroad returns are not improving in the States, and stocks 
will not strengthen much until they do. As the Government 
evidently intends to carry its present policy with regard to 
railroads and corporations through to the next Presidential 
elections. Wall Street will expect to remain in the “dumps” 
for some months to come. Naturally our market feels the 
.effect of the New Y7ork dullness somewhat, though we have 
developed a good business of our own in Canadian securities.

At the Stock Exchange settlement in London last week the 
contango rate on American stocks was 4y2 per cent, while 
ninety-day bills to arrive are quoted at 4 to 4% per cent— 
charges which contrast with a 2 to 2% per cent call-money 
rate, and a 31/2 per cent, quotation for ninety-day loans in 
New Yofk !

One fruit of the plethoric state of the U.S. money market 
has been a revival in the assimilation of high-grade bonds.
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Contrasted with the very low rates obtainable on collateral 
loans, the yield afforded by even the best bonds is quite at
tractive .

The Bank of Norway has increased its discount rate to 5 
per cent.

It is really marvellous how the Bank of England preserves 
its baance in spite of heavy drains towards both Berlin and 
Turkey.

Evidently the United States are staving off gold imports by 
means of exchange notes. How long this can be maintained 
in London is not clear.

The Bank of France approached so near the legal limit of its 
note circulation at the opening of this month that there were 
reports that it would apply to Parliament for permission to 
increase the amount; the weekly statement showed total is 
sues of 5,530.881,000 francs, as compared with an allowed maxi
mum of 5,800 000,000 francs, however the latest return disc OS
es a decrease of 84,025,000 francs, and an increase of 12 050,000 
francs in gold on hand, and cable advices state that, instead 
of seeking fresh powers the Governors have decided to keep 
within the present limit and pay cash in the legal ratio of 
gold anil silver.

At Toronto, bank quotations: Commerce, 207; Dominion, 
225; Traders. 143.

In New York: Money on call 2% to 2% per cent. 'Time 
loans steady; 00 days, 3% to 3% per cent; 90 days, 31/3 to 
A , per cent; six months. 3% to 4 per cent. Prime mercan
tile paper, 4% to 4% per cent. Sterling exchange steady at 
4.S3.40 for 60 day bills and at 4.80.00 to 4.86.65 for demand. 
Commercial bills ,4.82%. Bar silver, 53%. Mexican dollars, 
45. Amal. Copper., 51%. U.S. Steel, com. . 58%; pfd, 
109%. X.Y.C. & H.R.R.. 105%.—In London: Bar silver 
24%d per ounce. Money 1% to 1% per cent. Discount rates: 
Short bills 3% to 3% per cent; 3 months’ bills 3 13-16 to 
3% per cent.—Paris: Three per cent rentes, 94 francs 12% 
centimes for the account; exchange on London. 25 irancs 16% 
centimes. Berlin exchange on London, 20 marks 50 pfennigs.

The proportion of the Bank of England's reserve to liability 
this week, 52.40 per cent; last week. 51.91 per cent.

Consols 78 for money and 78% for account.
The following is the comparative table of stock prices for 

the week ending October 19, 1911, as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal : —

STOCKS : High- Low- Last Year
Banks: Sales. est. est. Sale. ago.

Commerce................... 39 207 207 207 205%
liochelaga................... 12 169 169 169 151%
Merchants................... 26 198 197% 198
Mohs ons......................... 79 206% 205 206% 209%
Montreal.................... 252 237 237 247
Nova Scotia.............. 32 277% 277% 277%
Quebec ......................... 136 136 136 125
Boval............................. 240 238 240 244%
'1 oronto......................... 3 203 203 203
Union............................. 52 149 148 149 145

Miscellaneous: ,

Asbestos, com............. 4 4 4 12%
Do. prêt".................... 30 15 15 15

Bell Telep Co.............. 35 142% 142 142% 146
Do. Rights............. .. 1825 7% 7% 7%

Packers, com............... 125 70% 70 70 37%
Do. A....................... IX) 90 90 90

Can. Loco., com. 10 29% 29% 29%
Can. Car..................... 68 66 66%
Can. Car, pfd............. 100 103 103 103 102
Cement, com................. .. 5924 27% 25% 27% ISM,

Do. Pref................... .. 2861% 89% 87% 89% 86
Can. Cottons, pfd. .. 10 67 67 67
Can. Rubber.............. 75 88 88 88

Do. Pref................... 10 105 105 105
Crown Reserve .. .. .. 10.495 2.98 2.80 2.90 2.82
Can. Pacific.................. .. 3520 231 227 231 197
Detroit.................. .. 2325 74% 71% 72% 56%

Dom. Canners .............. 496 68 66 67%
Do. Pref......................... 180 . 102% 101% 101% 102%

Textile............................... 75 68% 67 67
Do. Pref......................... 83 99 98 99 98

Halifax Elec. Ry. .. ., 4 150 150 i50 13V
Lake of Woods.............. 62 146 jf 142% 144 128«%
Lake of Woods, pfd.. .. 100 123 122 122 122
Mont. Light, H. & Power• 3781 174 171% 172 140%
Mont. Loan & M............ 145 140 140 140
Mont. St. Ry.................. 982 227 221 221 230
Sawyer, M.......................... 2 29 29 29

Do. Pref......................... 43 91 90% 91
Sliervvin Williams............. 14 30% 30% 30%

Do. Pref......................... 123 90 88% 89
N.S. Steel & Coal............ 154 95 94 95 83%
Soo....................................... 695 134 127% 133 132
Ogilvie............................... 120 132 130 132 127

Do. Pref......................... 7 125 123 123 125%
Ottawa L. & P................. 627 145% 144 144 116%
Steel Corpn........................ 3369 59% 58% 58% 61%
Russell Car...................... 16 89% 89% 89%
Penman’s, Ltd................... 50 58 57% 57% 59
Steel, C. of C.................. 1782 32 28 31%

Do. Pref......................... 10 90 90 90
Rich. & Ont. Nav. Co. •3006 122 119% 121% 9-'%
Shawinigan......................... 1520 116% 111% 115 10>%

Do. Rights.................... 2846 .75 .70 .70
Toronto St......................... 779 137 135 135% 125

Do. Bonos Stock.. % 135 135 135
Winnipeg ........................... 452 245 240 241 194%
Windsor Hotel............... 2 150 150 150 117

Bonds:
Cement............................... 7900 100% 09% 100 97%
Dom. Canners................ 2000 102% 102% 102%
Can. Rubber.................... 901K) 97 97 97
Dominion Coal.................. 30,000 98 96% 90%
Dom. Cotton.................... 8000 102% 102% 102% 102
Dom. Iron & Steel . . . . 7000 94 93% 94 9(5
Mont. St. Ry...................... 2300 100 100 100 101
Ogilvie............................... 2000 113% 113% 113% 112%
Penman’s.......................... 2500 95 95 95 91
Quebec Ry......................... 81 80% 81 84
Textile C............................. 3000 96 96 96

—Montreal bank clearings for week ending Oct. 19, 1911,
$50,877,148; 1910. $43,707,771 ; 1909, $44,046,153.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, October 19, 1911.

Magnificent autumn weather has greatly favoured the farm
ers’ fall ploughing. From old and western Canada alike 
comes the news of the breaking up for grain of enlarged areas, 
which promises well as possiDle for next year’s harvesting. 
This season's grain is now moving rapidly from West to East. 
Elevators are being filled already despite the almost frantic 
speed of the transportation by ftiil to export ports. Prices 
are not large, and farmers are -not easily reconciled to the 
conditions of the season, but there is neverth'ess a wholesome 
trade being carried on. Money is fairly plentiful everywhere. 
No doubt the elections helped the general distribution. There 
is a general scepticism regarding the poor grain quality, which 
should lead to some investigation since the report of this was 
first given out officially, it was understood by a Government 
inspector at Winnipeg. Wholeslaers find a readiness to buy 
within certain limits in the country parts. Cheese, butter 
and egg prices have given farmers and merchants spending 
money, and la'mbs and grass fed cattle are going off well just 
now. The demand for dry goods, especially woollens and 
knitted wear, is excellent. Mills are very busy, but complain 
of a shortage of spinners and weavers. City trade is good 
just now. Fashions are out, and winter wear is being pro-
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vided for. Groceries are all dear, sugar, canned goods and 
rice especially so. Meats are firm still. There are only a 
few stockers to come in later after being hardened off with 
grain, and fewer still for winter fattening. The large fod
der crop will shorten these supplies, since farmers can well 
afford to keep their young stock, and aged cows, over to an
other year.

ARBLKS. —The apple crop this year has been unsually good 
for all varieties, and in consequence, prices will be very easy. 
Our quotatoins are as folows:—Alexandria, per barrel, $3.50; 
Wealthy*, No. 1, per barrel, $3.50; No. 2, $2.50; McIntosh 
Reds and Fameuse No. 1. selected, $5.50 to $0.00; No. 2, 
$3.50 to $4.00. Winter apples, No. 1, $3.75; No. 2, $3.25. 
Greenings. No. 1, $3.75: No- 2, $3.25.. Spies No. 1, $4.50 to 
$5; No. 2, $3.75 to $4. Baldwins, No. 2, $3.25. Russets, 
No. 1, $4.25; No. 2, $3.25; Mixed varieties, $3.75, No. 2; 
other varieties, good stock, $2.75.

.—-Exports of apples from Montreal for the week ending Oct. 
14. loll, were 30,054 barrels, as against 10,247 for the same 
week last year.

—Total exports for the season have amounted to 122,015 
■barrels, compared with 72,095 for the same period a year ago.

BATON AND HAMS. -Business in this market is rattier 
quiet at present, and prices have weakened cons.derably dur 
in g the past week. Our quotations are as follows:—Hams, 
extra large sizes, 20 to 45 pounds, 11 l/2e; large sizes, 20 to 2S 
lbs.. 13'/,c; medium sizes, selected weights. 15 to 10 lbs , 15c; 
extra small sizes, 12 to 14 lbs., 15c; hams, bone out, rolled, 
large, lfi to 25 lbs.. 15c; hams, bone out. rolled, small 9 to 12 
lbs., ld'/zc; English breakfast bacon, boneless (selected). 14»/2c; 
English bleak fast bacon (boneless), 14 c; Windsor h icon 
skinned (backs). 10c; spiced roll bacon boneless, small. ll>/2c; 
picnic hams. 10 to 14 lbs., T2'/ac: Wiltshire bacon 18c; cottage 
rolls, small, about 4 lbs. each. 17c.

—From London we learn that the market for Canadian 
bacon is flat and concessions are being made at 2s per cwt., 
with sales of long cuts at from 50s to 08s.

BEAN'S The market is very strong for supplies on band, 
and packers report that thev have booked all the orders for 
October delivery they can ship. Car lots of three-pound 
pickers are at present selling at $1.05 to $2.00 per bushel, ex

it RAN AND FEED GRAIN - l’rices rule steady under a 
good demand from all sources, and light receipts, be quote: 
Ontario middling. $27.00 to $28.00; Manitoba bran, $23.00; 
Manitoba shorts. $25.00; pure grain moullie. $31.00 to $32.00; 
mixed moullie. $20.00 to $20.00.

GETTER —The butter market has taken a strong turn 
again, and prices are advancing. Locally, choicest Eastern 
Township creamery is quoted at 27'/-C; seconds at 20c to 20>/2c.

- Total receipts since May 1st are 424.566 packages as 
against 370.735 for the saint* week last year.

-Exports of butter from Montreal for the week ending 
Oft. 7. 1011. were 0.087 packages, as against 103 for the same 
week last year.
_.Total exports since May 1st amounted to 133.012 packages

compared with 27.341 for the same period last year

CHEESE. An easier feeling has developed in the local 
cheese market during the past week, and prices are weaker. 
Finest western is quoted at 13%c to 14c. and eastern at 13%c 
to 13%c.

.—Total receipts since May 1st were 1.558.352 boxes, as 
against 1 (108.370 for the corresponding period of last year.

Total exports of cheese from Montreal for Europe for 
the week ending Oct. 14. 1011. were 50 731 boxes, compared 
with 00 228 for the corresponding week last year.

DRV GOODS. -Orders come in freely, and collections are 
good, entirely disproving a common opinion that conditions 
in the country arc not good. Already repea tings of spring 
orders are coining in. especially in knitted goods, and summer

goods—children’s frocks, ladies’ blouses and white wear. 
Prices are keeping up for all cotton goods. Lists for next 
Spring have been given out this week by tne Textile and Mont
real Cotton Co., and show no variation in rates. This means 
prices will remain unchanged for the next six months. Let
ters have been received from U.S. print houses offering slight 
reductions. This is supposed to be one effect of the vote on 
the reciprocal trade proposals. The velvets and silks depart
ments of the large wholesale houses are doing a record busi
ness this season. Some of the woollen mills are refusing to 
receive further orders, owing to the difficulty of catching up 
with demands. This is especially the case with the grey 
flannel makers. Weavers are scarce. One western mill con
templates buying out a near-by plant, in order to supply cus
tomers with the season’s orderings. Commercial travellers 
are all on the road, not to return until the end of November 
for the stocktaking. New York reports that in the cotton 
goods markets there is a noteworthy increase in the call for 
heavy cottons, both in the gray and finished states. Prices 
have been fully revised and jobbers are beginning to place or
ders ahead. On wide sheetings, tickings, denims, cheviots, 
coloured duck and other heavy goods operations are proceed
ing with a greater degree of confidence, although it is to be 
said that trade is wholly on the conservative side. In the 
woollen and worsted divisions the chief feature is the call for 
rough suitings and coatings. The staples that are selling best 
are the serviceable serges in all colours. Novelties are want
ed. and it is difficult for buyers to find many cloths that are 
required for early use. Cotton staples are running about as 
follows :—Cotton, mid. uplands, spot, N.Ï.. 9.-iUc; print
cloths. 28-in.. 64x04s, 3%c; print cloths, 28-in., 64x60s. 3 5 16c; 
gray goods. 38 y3-inch standard, 4%c; gray goods. 39-inch 
68x72s, 4%e to 5c; brown sheetings. South., standard, 7%c; 
brown sheetings, 4-vard. 56x50s. 5%c; brown sheetings
3-yard. 7%c; denims. 9 ounces. 13c to 101/2c; tickings, 8 ounces, 
12y2c; standard prints, 4%c; standard staple ginghams. 6^c; 
diess ginghams 7c to 914c; kid-finished cambrics. 3%c to 4c; 
In own dri’ls. standard. 7%c to 8c.

—Velveteen is a very popular ware this season. The Lan
cashire mills, where all the best varieties are produced, and 
which are believed to possess valuable dyeing and other secret 
urocesses. are tremendously overworked. The clipping of the 
finest quality of goods has to he done largely by hand. It is, 
therefore, impossible to accelerate production very consider
ably . Canadian wholesalers do not expect to receive over 40 
or 50 per cent of their orders.

—A good deal of the highly-finished broadcloth used for 
indies’ dress materials this year is the product of Canadian 
mills. The high finish it may be noticed, is not a sign of 
superior quality, hut it greatly commends the goods to fenrn- 
ine tastes.

EGGS.—un account of the strong demand for eggs, and the 
Ivgh prices be:ng paid in the country, the tone of the local
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market continues very firm, and prices rule steady. We 
quote as follows:—No. 1.stock, 21%c, round lots, No. 1 stock, 
single cases, 23c; selected stock in round lots at 26c, and in 
single cases at 27c per doz. ; straight receipts, round lots, 
2(1 yze.

—Total receipts since May 1st were 186,633 cases as against 
171,179 for the same period a year ago.

Flbli.—The market continues strong auu active,
with prices firmly maintained. Our quotations are as 
follows: —- fresh : Haddock, per lb., 5c; steak cod, per lb., 
lie; dore, 10c; dressed pike, 7c; Gaspe salmon, lb., 15c; B.C. sal
mon, 13c to 15c per lb. ; halibut, case lots, per lb., 10c; 
whitehsh, 12c per lb. ; late trout, 10c; flounders, per lb., 
5c; mackerel, a piece, 25c; pickerel, 10c to 12c; eels, 8c; 
pike, 7c to 8c; perch, 6c; cart, 7c; fresh herrings 4c to 5c.— 
Pickled Labrador salmon, $16 to $17 per brl., No. 1 B.C. 
salmon blood red, brls., $14. No. 2 N.ti. herrings, per brl.. $5. 
No. 1 Labrador do., brls., $6.50. Gaspe herrings, medium, 
brl., $5. Codfish tongues and sounds, lbs., 4c. Scotch her
rings. brl., $14; do. mediums, $13. Holland, do., brl., $10.50. 
6ea trout $12 per brl.; half brl., $6.50.—Green and Salted: 
No. 1 white nape N.S.U., cod, $9.00; No. z, no., $7; No. 1 
green codfish, large, per brl., $10; No. 1 do., N.S., per brl. 
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No 
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00: 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, pei 
lb., 9c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles
(large) $6.00; mediums $6.00; de. dressed or skinless, per 100
lb. case, $6.25. Prepared boneless cod fish in blocks, 8c 
per lb. Haddies, Niobe brand, 9c; Yarmouth bloaters $1 to 
$1.10; kippers $1.10 to $1.20. Live lobsters. 25c. Oysters, 
per gallon, imperial measure. $1.40 to $1.60. .Malpeque, No.
1. choice, $12.00 per barrel ; hand-picked $10.00 per barrel, and 
ordinaries. $6.00 per barrel.

FLOCK.—Demand from both local and export sources con
tinues good, and an active trade is reported, with prices firm 
at the recent advance. We quote: Manitoba spring 
wheat patents, firsts, $5.50; do., seconds, $5.00; choice
winter wheat patents. $4.75 to $5.00; Manitoba strong
bakers, $4.80 ; straight rollers, 90 per cents, $4.25 to $4.40; 
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to 
$1.75.

GRAIN.—Wheat prices continue to advance, and this week 
reached the highest point yet quoted on this year’s crop. The 
past week’s excellent weather has allowed great progress to 
be made on threshing, and the wheat inspections at Winnipeg 
are now almost as large as at the corresponding time last 
year. Winnipeg cash quotations were :—Wheat: No. 1 nor
thern. $1.00%; No. 2 northern. 97%c; No. 3 northern, 95c; 
No. 4. 91c; No. 5, 84 %c; No. 6, 77c. Feed, 70%c; No. 1 re
jected. *ecds, 95c; No. 2 rejected seeds, 93c; No. 1 tough, 
93*.,c: No. 2 tough, 93c.—Oats: No. 2 C.W., 43%c; No. 3 
C.W.. 41c; extra No. 1 feed, 41c; No. 1 feed, 40y2c; No. 2 
feed. 38c.—Barley : No. 3, 70c; rejected. 53c; food, 50c.— 
Flaxseed : No. 1, N. W., $2.25. Fluctuations in the Winnipeg 
wheat market resulted as follows : —Opening. Oct. 99%, Dec. 
95%c, May $1.00%; highest, Oct. $1.00, Dec. 96c, May $1.01; 
lowest, Oct. 90%c, Dec. 95%c, May $1.00%; closing, Oct. 
99%c. Dec. 96c, May $1.00%. Locally we quote prices, in 
car lots, ex-store, as follows:—Oats. No. 2 Canadian western, 
48%c to 48y2c; extra No. 1 feed oats, 47>/2c to 48c; oats, No.
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3 Canadian western, 47%c to 47 %c ; oats, No. 2 local, 46%c 
to 47c; oats, No. 3 local, 46%c to 46y2c; oats, No. 4 local, 
45%e to 46c. Late cables were :—London : Wheat, on pass
age, easy ; corn steady.—Liverpool : Wheat and corn, spot, 
quiet ; American mixed corn, 6s 3d; wheat, futures, weak; 
October, 7s 6%d; Dec., 7s 6d; March, 7s 5%d; corn, steady ; 
dan., 5s 9d; Feb.. 5s 8%d.—Paris: Wheat, quiet; Oct-, 131%; 
Jan.-April, 135%; flour, easy; Oct., 545; Nov.-Feb., 551.

—The world’s shipments of wheat and flour as wheat to 
Europe from the principal exporting countries were reported 
by Broomhall as follows:—

Last week- Prev. week.
Bushels. Bushels.

North America . . . . . 3,448,0110 4,696,000
Russia.......................... .... 1 328,000 1,336,000
Danube .................... 1.160 000 2.248,000
Argentina .. .. .. . . . 472,000 1,1164,090

56,000
India.......................... ............. 584 000 592.000
Australia............... ............. 1,176.000 896.000
Various.................... , .. .. 264,000 192,000

Total............... ............. 8,488,000 11,024.000

GREEN FRUITS.—The markeWeniains strong and aotive. 
Almeira grapes are coming into tl)c market in large quantities. 
We quote: Oranges. Jamaicas, $2.75; late Valencias, crate, 
$5.00 to $5.50. Lemons, finest quality Marconi brand, $4.00. 
Dates: Hallowii, lb., 5c; in packages, 7c. Figs : New Crop, 
8 crown, per lb.. 13c. Glove boxes, per box 10c. Bananas, 
Jamaicas. packed, crated. $1.65 to $2.00. drapes, Tokays, 
per crate, $2.50. Cranberries, per barrel, $8.50. Malaga 
grapes, heavy weights, per keg, $3.50; medium weights, per 
keg. $4.50. Almeira grapes, finest heavy weight, well colour
ed stock. $6.00; do., good, $5.50; for immediate use, fine 
quality, $4.50; Càlifornia Tokay grapes, per crate $2.50.

GROCERIES.—Business is good among the wholesalers, and 
the collections are fair. Raw sugar has been fluctuating and 
the finished product is firm at $5.90, and in New York at
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$0.75. There is a strong enquiry for molasses. Canned 
goods are very short, and tomatoes at the factory are not 
to be had at less than $1.5*2 or $1.62 in Montreal. Rice is 
strong ,owing in part at least to Chinese famine reports. $3.55 
to $4.60 for staple kinds being last quotations. There are 
no symptoms of cheapening in any lines, and evidently it is 
to be a dear winter for groceries. Money appears to be 
plentiful, however, and the trade is facing the future without 
any discouragement. New York advices say that for the last 
few days there was no feature to the spot coffee market, 
-which was generally quiet, though some circles reported more 
inquiry from the country. Prices, however, were firm at the 
advance of the previous day, 16%c being quoted for Santos 4s 
and 15%c for Rio 7s, fully 5 cents higher than a year ago, 
and about 8 cents above the level of 1909. Mild grades were 
quiet in sympathy, the demand being of a jobbing character. 
Brokers said that the firm ideas of holders checked large 
transactions, buyers preferring to wait for concessions. {Sug
ar prices in barrel lots were: Crys. Bom., $9.10; Eagle tab., 
$8.05; cut loaf, $7.55; crushed $7.45; Mould A., $7.10; cubes, 
$7; diamond A., $6.75; Confectioners’ A., $6.60; XXXX pow
dered, $6.90; powdered, $6.85; fruit powdered, $6.75; con. 
gran., $7; coarse gran.. $6.85; extra fine gran., $6.75; stand
ard gran., $6.80; fine gran., $6.75; granulated, 100-lb. bags, 
$6.75.

—“Licht wires us that the weather is favourable for field 
work, and partly unfavourable for growing beets. There 
has been quite a little discussion as to the prospects of pro
curing suitable beet seed for next year’s crop because of the 
failure of this year’s crop in Germany and Austria. It 
has been contended that Russia had an ample supply of beet 
seed. There are private cables stating that Russia has de
clared against the further exportations of beet seed, and 
whether or not any importance.is to be attached to this action 
we cannot say at this time. From the decline in values to
day, certainly Europe does not seem to have taken this fea
ture of the situation very seriously.”—Federal Sugar Refin
ing Company.

HAY. The market continues steady and active, and prices 
a.re unchanged. We quote as follows: $15.00 for No. 1 
hay; $13.00 to $13.50 for No. 2 extra good ; $12.00 
to $12.50 for No. 2 ordinary ; $9.50 to $10.00 for No. 3 hay; 
4|i9.00 to $9.50 for clover mixed.

Exports of hay for the week ending October 12, 1911, 
from Montreal amounted to 40.177 bales, compared with 34 472 
for t lie same week last year.

HIDES. Trade in hides is only moderately active, and 
■docks show some accumulation. Calfskins are firm, and 
supplies of these are naturally limited at this season. We 
quote : 10c per lb. for inspected ; 8c per lb. for No 3, and
9c per lb. for No. 2, and 10 to 11c for No. 1, and for calf-skins 
No. 1. 13c; No. 2. 11c. Lamb skins are 50c each, and horse 
hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, l%c to 
*4c for rough, and 6%c to 7c for refined.

HONEY.—Business in honey this week is fairly active, at 
unchanged prices. We quote:—('lover white honey, lie to 
12c: dark grades. Sc to lOv: white extracted, 7c to Sc; buck
wheat, ,6c to 7c.

IRON AND HARDWARE.—We have nothing new to report 
of Canadian trade, excepting that still another merger is on 
the tapis, with large works out West, and heavy iron mining 
in western Ontario. The St. Lawrence Bridge Company is 
erecting great shops near Rockfield for the new Quebec Bridge, 
•which is to be built of nickel steel from Pennsylvania, put to
gether from plates and angles here. All lines are active, es
pecially iron pipes, which are in very great demand. In the 
States finished steel operations are maintained on the same 
lmsis as for some time past, fully 80 per cent of the capacity 
in the immediate Pittsburg district being in operation. Some 
mills are operating to practically 100 per cent, while others 
are running at a lesser rate, the lowest percentage of produc
tion in the district being in^ steel rails. The price situation 
is still very unsatisfactory with the level much the same, al-
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though bessemer pig iron has broken through $15 per ton, 
which price had been maintained for 12 months; plates have 
declined in shading and iron pipe has been further reduced to 
a level about as low as was ever quoted. Exports of cop
per continue small, and the total for the month to date is 
only at the rate of 35,000,009 pounds as against 50,000,000 
pounds last month,and 68.000,000 pounds in October, 1910. 
Sellers so far have not shown much uneasiness over the apathy 
of both domestic and foreigners, and so long as Amalgamated 
is content to remain in the background of a selling movement 
prices are not likely to break any further. The position of 
the metal is now such as with good buying from either for
eign or domestic sources prices might be expected to advance, 
while anything like a return of good business here in this 
country would mean a rapid depletion of available copper 
stocks. We expect a further break in price before long. 
The tin market continues strong. U.S. consumers have not 
come into the market to great extent since the recent ad
vance. The syndicate’s assumption when the cofner in tin 
was started that demand would be greater than supply has 
so far proved sound, and there is no prospect in the future to 
change this view. The trust price on lead has been reduced 
15 cents per 100 pounds. This is the first change in the trust 
price since November, 1910, when the price was advanced from 
4.40 to 4.50. Just why this change in front was thought ad
visable by the trust the trade does not know, unless it sees 
a long period ahead of slow business. New York quotes: 
Standard copper, firm; spot. October, November, December 
and January, $12.00 to $12.25. London, easy; spot, £55; 
futures. £55 IBs 3d. Lake copper. $12.50 to $12.62%; elec
trolytic, $12.25 to $12.37%; casting, $12.00 to $12.25.—Tin : 
Easy ; spot and Oct., $41.25 to $41.75; Nov.. $41.15 to $41.59$ 
Dec.. $40.90 to $41.37%; Jan., $40.90 to $41.25; Feb., $40.75 
to $41.25. London, steady ; spot, £ 188 12s 6d; futures, £188. 
—Lead: Quiet, $4.25 to $4.30 New York. $4.10 to $4.20 East 
St. Louis. London. £15 3s 9d.—Spelter: Quiet* $6.15 to 
$6.25 New Y'ork. $6.10 to $6.20 East St. Louis. London €27 
10s. Iron : Cleveland warrants, 40s 4%d in London. Local
ly, iron was quiet; No. 1 foundry northern. $15.25 to $15.50; 
No. 2, $15.00 to $15.25; No. 1, southern and No. 1 southern 
soft. $15.00 to $15.50.

LEATHER.—'j he leather market continues to improve, and 
a fair business is being done in all varieties. Calfskins, glazed 
kid, and the different finishes of cow-hide sides are 
the best sellers. Our quotatons are as follows :—- 
No. 1, 24c; No. 2, 23c; jobbing leather. No. 1, 27c; 
No. 2, 25%c. Oak, from 30 to 35 according to quali- 
tv. Oak backs. 23c to 40c. No. 1, B. A. sole, 24c to 25c; No. 
2. B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain, 
14c te 16e; russetts, No. 2, 25c to 30c; Dongola, ordinary, 
10c to 16c.

LIVE STOCK.—Prices in the local cattle market this week 
were steady, owing to the fact that suitable stock was bare
ly equal to requirements. The supply of cattle on hand in
cluded twenty loads of ranch and domestic cattle from the 
North-West. Offerings for canning purposes were in strong 
demand at prices ranging from 2%e to 3%c per lb. On the



THE CANADIAN JOURNAL OF COMMERCE. . 557

whole, a moderate amount of trading was done, sales of choice 
steers being made at 5%e to tic, good at 5%c, fairly good at 
5c to 5%c per lb. Good cows brought from 4c to 5c, and bulls 
4i/2c to 5c per lb. The hog market was steady, and fairly 
active, with prices about the same as last week. Sales of 
selected lots being made at $6.25 to $6.50 per 100 -os., weigh 
ed off cars. Small meats were in good demand at firm prices. 
Lambs brought from 5%c to 5%c, and sheep 3%c to 3%c per 
lb. A good trade was done in calves at prices ranging from 
$3 to $10 each, as to size and quality.

—Exports of dattle from Montreal for the week ending Oc
tober 14. 1911, amounted to 1,244 head. .

—Chicago quotes:—Cattle market strong to weak; beeves, 
$4.80 to $8.40; Texas steers, $4.10 to $6.15; western steers, 
$4.25 to $6.75; stockers and feeders, $3.20 to $5.75; cows and 
heifers, $2.20 to $6.20; calves, $5.50 to $9.50.—Hogs: Market 
active at opening prices; light, $5.95 to $6.70; mixed, $6.05 
to $6.75; heavy. $6 to $6.75; rough. $6 to $6.20; good to choice 
bogs, $8.20 to $6.75; pigs. $3.75 to $6; bulk of sales, $6.35 
to $6.70.—.Sheep: Market steady to 10c lower; native, $2.20 to 
$4. western. $2.70 to $4; yearlings, $3.70 to $4.50; lambs, na
tive. 84 to $6" western. $4 to $5.10.

—Messrs. Price and Coughlan’s cable from Liverpool re
ported the market for Canadian cattle weaker at a decline 
of %e to %c per lb. since this day week, with sales at 12c to 
13c. and American cattle were quoted' at 12%c to 13%c per 
lb.—Their cable from London on the other hand was stronger, 
and noted an advance in prices for Canadian cattle of %c per 
lb., with sales at 13c to 13% c, and American cattle were quot
ed at 1.314c to 14c per lb.

MAPLE PRODUCTS.—This market is unchanged from 
last week. We quote as follows: Maple syrup. 70c to 80c 
per tin. as to size, and in wood, 7c to 7%c per lb. Maple sug 
ar at 8%e to 9%c per lb., as to quality.

NUTS.—This market continues to improve, and fresh varie
ties are being received daily. We quote as follows: Peanut, 
Jumbos, roasted, 13c; French roasted, 9c; Bon Ton, 9c to 12c; 
almonds, shelled, 35c; Tarra, 16c; chestnuts, 12c to 12%c; wal
nuts, shened, per lb.. 35c; do. Gren., per lb., 16c to 18c; fil
berts. per lb., 13c; pecans, per lb., 16c to 18c; Brazils, per lb., 
15c.

Private advices from France state that the crop of Marbot 
walnuts in some sections has been greatly benefitted by the 
late rains, and while on account of the dry summer the nuts 
are smaller in size than the average, in the favoured districts 
they are very full meated and of fine quality. In other sec
tions the returns are not so good and the indications are that 
the average crop of Marbots will fall below tbe average in 
size and quality.

OIL AND NAVAL STORES.—Cod oil is becoming very 
scarce, all other lines are steady. We quote: — Linseed, 
boiled, 99c to $1.02; raw, 96c to $1.00; cod oil, 
car load lots, 47%c to 55c. Turpentine, 74c to 78c per bar
rel. Steam refined pale seal oil, 62%c to 65c. Whale oil, 
60c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do. 
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to 
$1.7». Straw seal. 55c.

—Liverpool reports: Tallow, prime city, 35s dd. Turpen
tine spirits, 36s 9d. Rosin, common, 15s 3d.

—London: Calcutta linseed, Oct. and Nov., 69s 3d. Lin
seed oil, 39s 10%d. Petroleum, American refined. 5%d; do. 
spirits, 6%d. Turpentine spirits. 36s 9d. Rosin. American 
strained, 15s 6d; do., fine, 18s l%d.

—Savannah, Ga. : Turpentine, firm, 48c to 48%c; sales, 806; 
receipts. 448; shipments. 620; stocks, 36,725.—Rosin, firm; 
sales, 1,201; receipts 1,495; shipments, 1,608; stocks, 80,250. 
Quotations:—B, $6.35 to $6.42%; D, $6.42% to $6.45; E, F, 
G, H. $6.50; I, $6.50 to $6.52%; K, $6.55; M, $6.55; N, $6.80; 
W, G, $7.15; W.W. $7.50.

POTATOES.—The potato market is steady and active, with 
prices slightly stronger. We quote in a jobbing way, $1.15 
per bag for Green Mountains, and car load lots at $1 00 to 
$1.05 per bag.

PROVISIONS.—An easy feeling prevails m this market, 
and prices for some lines of pork hare declined. Dressed 
hogs are in only fair demand, abattoir fresh-killed selling 
at $8.75 to $9.00 per 100 pounds. We quote as 
follows: — Pork: Heavy Canada short cut mess pork, 35 
to 55 pieces, brls., $24.00 half brls., Canada short cut 
mess pork, $12.25; Canada short cut back pork, 45 to 55 pieces, 
brls., $23.00; Hank fat pork, brls., $22; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.00.—Beef: Extra Plate beef, half 
brls., 100 lbs., $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs., 
$21.60.—Lard compound: Tierces, 375 lbs., 9%c; boxes, 50 
lbs., net (parchment lined), 9%c; tubs, 50 lbs., net, grained 
(2 handles), 9%c; pails, wood, 20 lbs., net 9%c; tin pails, 
20 lbs., gross, 9%c; 10 lbs. tins, 60 lbs., in case, 9%c; brick 
compound lard 1-lb. packets, 60 Its., in case, 10%c.—Extra 
1111 re : Tierces, 375 lbs., ll%c; boxes, 50 lbs., net (parchment 
lined), ll%c; tubs. 50 lbs., net grained (2 handles), ll%c; 
pails, wood. 20 lbs., net (parchment lined), 12c; tin pails, 
20 lbs. gross, ll%c; case, 10 lbs. tins, 60 lbs. in case, 12c; 
brick lard, 1-lb. packets, 60 lbs. in case, 12%c.

—-Liverpool reports: Beef, extra India mess. 90s. Pork, 
prime mess western. 100s. Hams, short cut, 14 to 16 lbs., 
56s. Bacon. Cumberland cut, 26 to 30 lbs., 56s; short ribs, 
16 to 24 lbs., 59s 6d; clear bellies. 14 to 16 lbs., 56» 
6d; long clear middles, light. 28 to 34 lbs.. 59s; long clear 
middles, heavy. 34 to 40 lbs., 58s 6d; short clear backs, 16 to 
20 lbs., 50s 6d. Shoulders, square. 11 to 13 lbs., 44s 6d. 
Lard, prime western, in tierces, 45s; American refined, in pails, 
46s.

TOBACCO.—The Canadian trade in tobacco has been quiet, 
considerable interest being centred in the reorganization of 
the Tobacco Trust and the Cuban crop, which has been good. 
Although the demand for cigars is good, manufacturers are 
■buying on a very conservative scale, pursuing, indeed, the 
policy which they have followed for some time past of buying 
only for current necessities until the whole outlook as to sup 
plies and prospects for trade takes on more definite shape. 
Some attention is being given to the claim made that Russia 
has a phenominal crop of tobacco in some districts, and may 
make a push for a portion of the trade on this side the At
lantic.

VEGETABLES.—A fair business is being done at steady 
prices. Our quotations are as follows: — Onions, Canadian 
reds, in bags of 100 lbs., per bag, $3.00. Spanish onions, in 
large cases, $3.75. Peppers, per basket, 45c. Sweet pota
toes, finest kiln dried, per barrel, $4.00 to $4.50.

WOOL.—Very little wool was bought at the --omion wool 
sales on the United States account, prices being too high. 
We have been unable to find quantities and prices bought on 
Canadian account. We give below prices realized at the Lon
don sales for the well known brand, Nive Downs:—Grease: 
AA. comb. W., 13d; A comb W., 12d; BB. comb W., 12d; 
B. comb, lid; necks. 12d; broken. ll%d; A pieces, lOd; bel
lies. 9d.

4

POSITION WANTED.
* » » '

Do you want a man of Integrity and Ability tô re
present you in New York?

T have been both a bank cashier and a salesman, and 
can furnish the very best of references from both 
banks,and business houses.

Address : G. S. MOTT,

6 Virginia Place, Brook'yn, N.Y.
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THE C HIE DIF FIOULTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPKGl'd. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

More Policyholders in Canada than any other Canadian Company.

STOCKS, BUNDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

M SCELLANEOUS:

A mal Asbestos, com........................................................
Amal. Asbestos, pfd.....................................................
Bell Telephone.................................................................
Black Lake Asbestos, com...........................................
Black Lake Asbestos, pfd............................................ .

B.C. Packers Assn. “A,” pfd...................................
B.C. Packers Assn. “B,” pfd...................................
B.C. Packers Assn., com....................................... ....
Canadian Car, com........................................................
Canadian Car, pfd............................................................

Can. Cement, com............................................................
Can. Cement, pfd.............................................................
Can. Coloured Cotton Mills Co.................................
Can. Con. Rubber, com..............................................
Can. Con. Rubber, pfd.................................................

Canadian Converters.....................................................
Can. Gen. Electric, com...................................... . ..
Canadian Pacific Railway...........................................
Crown Reserve................................................................
Detroit 'Electric St....................................... ...............

Dominion Coal, pfd........................................................
Dominion Iron and Ste.l, pfd...................................
Dominion Steel ( orporation.....................................
Dominion Textile Co., com........................................
Dominion Textile Co., pfd..........................................

Duluth S.S. and Atlantic..........................................
Duluth S.S. and Atlantic, pfd..................................
Halifax Tramway Co......................................................
Havana Electric Ry., com...........................................
Havana Electric Ry., pfd...........................................

Illinois Traction, pfd......................................................
Kaministiquia Power....................................................
Lake of the Woods Milling Co., com.....................
Lake of the Woods Milling Co., pfd. .. .. .. 
Laurentide Paper, com...................................................

Laurentide Paper, pfd....................................................
Mackay Companies, com...............................................
Mackay Companies, pfd..................................................
Mexican Light and Power Co...................................
Mexican Light & Power Co., pfd............................

Minn. St. Paul, and S.S.M., com...........................
Minn. St. Paul, and S.S.M., pfd............................
Montreal Cotton C6........................................................
Montreal Light, Heat & Power Co..........................
Montreal Steel Works, com.................................. .....

Montreal Steel Works, pfd........................................ ..
Montreal Street Railway..................................... ....
Montreal Telegraph........................................................
Northern Ohio Track Co.................. .......................
Nova Scotia Steel & Coal Co., com......................

Nova Scotia Steel & Coal Co., pfd................... ....
Ogilvie Flour Mills, com..............................................
Ogilvie Flour Mills, pfd................................................
Penman’s, Ltd., com......................................................
Penman’s, Ltd., pfd.............................................. . ..

Quebec Railway, Light & Power............................
Rich. & Ontario Navigation Co.................................
Rio de Janiero.................................................................
Sao Paulo..........................................................................
Shawinigan Water & Power Co............................... ..

Toledo Railways and Light Co..................................
Toronto Street Railway.............................................
Tri. City Ry. Co., pfd...............................................
Twin City Rapid Transit Co....................................
Twin City Rapid Transit Co., pfd...........................

West India Electric........................................... ee
Windsor Hotel.................................................................
Winnipeg Electric Ry. Co......................... M ee

Capital Capital 
subscribed. paid-up.

8 8

Par Value Market 
per value of 

share. one Share.

$

Dates of Dividend.

Prices per 
cent on par 

Oct. 19 1911 
Ask. Bid.

8,126,000 8,126,000 100 4 21
1,875,000 1,876,000 100 Jan., April, July, o.-t

12,500,000 12,500,000 100 - 140 oe 2 * Jan., April, July, Oct. 143 14 0
2,999,400 2,999,400 100
1,000,000 1,000,000 100 ....

685,000 686,000 100 89 oe 7 Cumulative. 90 89
635,000 636,000 100 90 00 7 Cumulative.

1,511,400 1,611,400 100 70 25 70*
8,500,000 8,500,000 100
6,000,000 6,000,000 100 103 ou 11* Jan., April, July, Oct. 1#3* 103

13,600,000 18,500,000 27* 27*
10,600,000 10,500,000 7 «81 S9t
2,700,000 2,700,000 100 1 * Mar., June, Sept., Dec.
2,796,095 2,796,695 100 1 * Jan., April, July, Jjl
1,969,495 l,959,4i)ô 100 ir Jan., April, July, itCt. ....

1,733,500 1,733,000 100 37 00 00 37
4,700,000 4,700,000 100 u* Jan., April, July, Oct.

160,000,000 160,000,000 100 229 45 suit April Oct. 230 229*
1,999,957 1,999,967 .80 60 2 90 2.80

12,500,000 12,600,000 100 72 00 5 72| 72
3,000,000 3,000,000 100 H Feb., Aug.
6,000,000 5,000,000 100 101 50 7 * 109 10: J

35,000,000 86,000,000 100 58 37 4 Cumulative. 58* 58*
6,000,000 6,000,000 100 67 00 ]** Jan., April, July, Oct. 68 67
1,858,113 1,858,113 100 98 50 h* Jan., April, July, Oct 94 98*

12,000,000 12,000,000 100 9 00 13 9
10,000,000 10,000,000 100
1,400,000 1,400,000 100 147 00 H* Jan., April, July, Oct. 155 147
7,463,703 7,463,703 100 1 Initial Div.
6,000,000 6,000,000 100 ;t* Jan., April, July, Oct.
6,000,000 4,622,600 100 89 00 it- Jan., April, July, Oct. 90 89.
2,000,000 2,000,000 100 80 00 r Feb., May, Aug., Nov. 95 80
2,100,000 2,100,000 100 144 00 4 April, Oct. 144» * 144
1,500,000 1,600,000 100 120 00 u* Mar., June, Sept., Dec. 120
1,600,000 1,100,000 100 31 Feb., Aug.
1,200,000 1,200,000 100 U* Jan., April, July, Oct.

41,380,400 41,380,400 100 ]** Jan., April, July, Oct. 95 85
60,000,000 50,000,000 100 l * Jan., April, July, Oct.
13,585,000 13,585,000 100 83 50 1 * Jan., April, July, Oct. 84 83*

2,400,000 2,400,000 100 H May, Nov.
20,832,000 16,800,000 100 133 00 31 April, Oct. 134 133
10,416,000 8,400,000 100 31 April Oct.
8,000,000 3,000,000 100 148 00 *2 * Mar., June, Sept., Dec. 153 148

17,000,000 17,000,000 100 171 50 ‘2 * Feb., May, Aug., Nov. 171 17H700,000 700,000 100 5 Jan., July
800,000 800,000 100 11* Jan., April, July, Oct.

10,000,000 10,000,000 100 221 00 21* Feb., May, Aug.. Nov. 222 221
2,000,000 2,000,000 40 145 00 2 * Jan., April, July, Oct. 150 145
7,900,000 7,900,000 100 52 00 i* Mar., June, Sept., Dec. 54 52
6,000,000 6,000,000 100 94 75 4 » .. . 95 94t
1,030,000 1,030,000 100 ... 2 * Jan., April, July, Oct.
2,600,000 2,600,000 100 131 87 4. Mar., aept. 182 131*
2,000,000 2,000,000 100 u* Mar., June, Sept., Dec. 125
2,160,600 2,150,600 100 58 00 1 * Feb., May, AUgy Nov. 60 58
1,076,000 1,076,000 100 85 00 - il* Feb., May, Aug., Nov. 90 85
9,500,000 9,600,000 56 00 57* 66
3,132,000 8,132,000 100 121 50 u* Mar., June, Sept., Dec. 1214 121*

81,260,000 31,260,000 100 114 00 4 114# 114
10,000,000 10,000,000 100 21* Jan., April July, Oct.
7,000,000 7,000,000 100 115 00 1 * Jan., April, July, Oct. 115

18,875,000 12,000,000 100
8,000,000 8,000,000 100 135 50 2 * Jan., April, July, Oct. 136 185*
2,826,200 2,826,200 100 it* Jan., April July, Oct.

20.10D < 00 20,106.0(H) I OU 105 00 h* Feb., May, Aug.. Nov. 106* 1058,000,000 8,000,000 100 •• 11* Jan., April July, Oct.
800,000 800,000 100 it* Jan., April July, Oct.

1,000,000 1,000,000 100 5 May, Nov.
6,000,000 6,000,000 100 241 00 21* Jan., April July, Oct. 241

• Quarterly.
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PAPER QUANTITIES.SIZES OF WRITING * BOOK PAPERS.
3 ; • : I

Post............. ............................... 12% x 15%
Foolscap................................... 13% X 16%
Post, full size.......................... 16% x 18%
Demy........................................  16 X 21
Copy.......................................... 16 x 20
Large post................................. 17 x 22
Medium .................................... 18 x 23
Royal........................................  20 x 24
Super royal............................ 20 x 28
Imperial................................... 23 x 81
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap..................... 16% x 26%
Double post, full size .. .. 18% x 30%
Double large post................ 22 x 34
Double medium..................... 23 x 36
Double royal............................ 24 x 38

SIZES OF PRINTING PAPERS.

Demy......................................... 18 x 24
Demy (cover)....................... 20 x 25
Royal ......................................... 20% x 27
Super royal............................. 22 x 27
Music ........................................ 21 x 28
Imperial................................... 22 x 30
Double foolscap..................... 17 x 28
Double crown........................... 20 x 30
Double demy........................ 24 x 36
Double medium....................... 23 x 36
Double royal........................... 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown............................ 30 x 40
Quad Demy............................... 36 X 48
Quad Royal............................ 41 x 64

24 sheets.. 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing............................  46 x 36

Double Imperial ...................... 45 x 29

Elephant............................ .. .. 34x24

Double four pound................... 31 x 21

Imperial cap................................ 28 X 22

Haven cap.................................... 26 x 21

Bag cap........................................ 26 x 18%

Kent Cap.................................... 21 x 18

APPLE EXPORT TRADE.

Evidently there is need of the exercise 
of stricter oversight of the apple export 
trade, which offers great possibilities to 
Canadian growers, if carefully prosecut
ed . The last government report of the 
business as conducted at this port, re
marks:—

"The season of 1910-11 will not be con
sidered a good one by the lruit mer
chants generally. They found the trade 
somewhat unsatisfactory, first, because 
I lie quantity of fruit was small, 
and second, because, owing to 
the scarcity of apples, a large 
quantity of the lower grades of fruit 
was shipped. The merchants therefore 
report that the season has been charac
terized by a shortage of fruit, with a 
large proportion of the fruit of poor 
quality. They are correct in stating 
that there was a shortage of good fruit, 
but taking everything into consideration, 
tlie quality, perhaps, was much better 
than usual, but the high prices were an 
incentive to ship a class of fruit that or
dinarily would not bring remunerative 
prices in anv markt t.

A feature, however, that escaped the 
notice of many of the merchants was 
that the grading and marking was never 
better than this year, notwithstanding 
the temptation to mark a lower grade 
of fruit higher than it deserved on ac
count of tlie scarcity of the higher 
grades. In no year in the h:storv of the 
fruit industry was the proport'on of 
properly graded fruit so large as in the 
season of 1910-11 .

In order to show more conclusively how 
closely the majority of Shippers con
form to the law in their export pack
ages. I have made an analysis of the 
work of one of our most careful inspec
tors at Montreal for September. October 
and November last. During these 
months this inspector examined 261 lots 
of fruit, the work of 89 packers. He 
inspected an average of something over 
6 packages in each lot. or a total of 1," 
78.Ï packages; of these there were ICO 
packages violating the Inspection and 
Sale Act. the work of five packers. Each 
of these cases was carefully investigated 
and it was found that only two of them 
were serious enough to merit prosecu

tion, and these two convictions were se
cured. It will thus be seen that even 
a most critical examination could find 
fault with only 5 per cent of the fruit. 
If, however, wc make allowance for the 
fact that three of the violations were 
comparatively trivial, and would have 
escaped notice in a commercial examina
tion, it leaves a very small quantity of 
the fruit that was not packed and mark
ed according to the law. Nevertheless, 
this same inspector complains, in his an
nual report, that the quantity of the low 
grade fruit being exported, was very 
large. A careful distinction has to be 
made, therefore, between the criticisms 
of the quality of the fruit, over which 
the Inspection and Sale Act has no con
trol, and criticisms as to conformity to 
U e established grade and the marking re
quired, the only points with which the 
li spection and Sale Act deals.

!t should be noted further, that in 
making inspections at the docks, there 
is usually much more fruit in sight than 
the inspectors can examine and, there
fore. they are obliged to make a selec
tion. In making a selection, they of 
course choose those brands most likely 
to be wrong. It is safe to say. there
fore. that not more than 2 per cent of 
the fruit which passed through the Fort 
of Montreal last year violated the In
spection and Sale Act with reference to 
grading and marking

At various times it has been suggested 
that the export of low grade apples 
should be prohibited. Had there been 
such a law in force this year, many in
dividual fruit growers would have suf
fered serious loss, inasmuch as No. 3 
apples this season frequently brought 
higher prices than No. 2 in ordinary 
years. This, of course, does not sett'e 
the question; nevertheless, it is well to 
note that in a year of scarcity a grade 
of fruit is acceptable that could not be 
disposed of at any cost in a year of 
plenty."

WOODLOT INSPECTION BY GOV
ERNMENT.

Increasing difficulty is being found in 
obtaining an adequate supply of hard 
wood lumber for the industries of Can

ada. The hardwood tracts of the east
ern provinces for a long time have not 
been able to meet the demand, and n 
1810, 00 per cent of the hardwood used 
in Canada was imported from the Unit
ed States. The United States, although 
with a much larger supply of hardwood 
on hand is also seeing that the annual 
consumption far exceeds the annual 
growth and that the virgin supply is be
ing rapidly reduced. By practical de
monstration it has been proven, that 
waste land, if planted in young hard
woods, will prove a profitable investment 
at the end of twenty-five years or more, 
and will improve the productiveness of 
the surrounding farm land. In the eas
tern provinces of Canada and in Ontario, 
particularly, are large tracts of such 
land, covered at present with an unpro
fitable tree growth, which through be
ing sandy, rocky or low lying, cannot be 
treated as agricultural lands.

The Forestry Branch of the Depart
ment of the Interior is taking a practical 
interest in the farmer’s woodlots of On
tario, in an effort to make otherwise use
less land supply hardwood lumber to an 
eager market, with profitable returns to 
the woodlot owner. Parties interested 
in this matter should correspond with 
the Department at Ottawa, which is al
ready giving practical assistance on im
portant tracts. Foresters will be sup
plied by the Department to look over 
tracts of timbered land, estimate the 
quantity of timber, advise as to what 
species to encourage or p'ant according 
to the locality and general conditions, 
and suggest a general working plan 
Such se5entifiq>( knowledge, the result of 
former investigations, will be of great 
benefit to private owners and should be 
sought after at once.

FOREIGN CAPITAL IN ORCHARDS.

A significant feature of this year in 
the apple industry, says a Blue Book 
just issued, is the development of a large 
number of companies, some of. them 
backed by foreign capital, having for 
their object, in some .cases, the planting 
of new orchards but. for the most part, 
confining themselves to renting and re-
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars. £ Dollars. £ Dollars.
1 4.86 66 7 36 176.20 00 0 71 345.53 33 3

I 8.73 S3 3 37 180.06 66 7 72 350.40 00 0

» 14.60 00 0 88 184.93 33 3 73 365.28 06 7

4 10.46 66 7 39 189.80 00 0 74 360.13 33 3

S 84.38 83 S 40 194.66 66 7 76 365.00 00 U

• 20.20 00 0 41 199.53 33 3 76 369.86 68 7

T S4.ee m 7 42 204.40 00 0 77 374.73 33 3

• 88.08 88 8 43 209.26 66 7 78 379.60 08 0

• 48.80 00 0 44 214.13 33 3 79 384.48 68 7

10 48.84 44 7 46 219.00 00 0 8» 389.33 33 3

11 S3.S3 33 8 46 223.86 66 7 81 394.20 00 0

w 68.40 00 0 47 228.73 33 3 12 399.06 66 7

M 88.28 66 7 48 233.66 0# • • 83 403.93 33 3

14 88.18 33 3 49 238.46 66 7 84 408.80 00 1

16 73.86 00 0 60 243.33 33 3 85 413.68 66 7

16 77.86 64 7 61 248.20 00 0 86 418.53 33 3

17 88.73 33 3 52 253.06 66 7 87 423.40 00 0
18 87.60 00 0 63 257.93 33 3 88 428.26 66 7
19 02.46 66 7 64 262.80 00 0 89 433.13 33 3
to 07.33 33 3 55 267.66 66 7 90 438.00 00 0

■1 102.20 00 0 66 272.53 33 3 91 442.86 66 7
88 107.06 66 7 57 277.40 00 0 92 447.73 33 3
83 111.03 33 3 58 282.26 66 7 93 452.60 00 U
84 116.80 00 0 69 287.13 33 3 94 457.46 66 7
86 121.66 86 7 60 292.00 00 0 95 462.33 33 3

86 126.53 33 3 61 296.86 66 7 96 467.20 00 0
87 131.40 00 0 62 301.73 33 3 97 472.06 66 7
88 136.26 66 7 63 306.60 00 0 98 476.93 33 3
» 141.13 33 3 64 311.46 66 7 99 481.80 00 0
30 146.00 00 0 05 316.33 33 3 100 486.66 66 7

81 160.86 66 7 66 321.20 00 0 200 973.33 33 3
82 166.73 33 3 67 326.06 66 7 300 1460.00 00 0
S3 160.60 00 0 68 330.93 33 3 400 1946.66 66 7
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3
16 170.33 33 3 70 340.66 66 7 600 2920.00 00 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium).

s.d. Dis. s.d. D’ls. s.d. D’ls. s.d. D’ls. s.d. Die.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 80.»

1 0 02.0 1 0 99.4 1 1 06.7 1 2 94.0 1 3 01.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 05.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 07.4
6 0 10.1 6 I 07.6 6 2 04.8 6 3 02.1 6 3 t>0.S
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01.5
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.5
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06.»
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.0

10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.8
11 0 22.3 11 1 19.6 11 2 17.0 11 3 14. t 11 4 11.»

1.0 8 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7

1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
6 0 34.5 5 1 31.8 6 2 29.1 5 3 26.5 5 4 88.8
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 26.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4>27.9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.0

10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.0
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 16.0

2.0 0 48.7 6.0 1 46.0 10.8 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51,4 4 3 48.8 4 4 46.1
5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 5U.2
7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3

10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 .2 67.7 15.0 3 65.0 19.0 4 62.3
1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4- 4 70.4
5 0 83.1 5 1 80.5 5 2 77.8 6 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 /6.5
8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.8
11 0 95 3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

novating neglected bearing orchards 
particularly in Ontario. It is reported 
that one company has already secured 
one hundred thousand trees, all on rent
al. These schemes cannot be consider
ed as a permanent feature in Canadian 
orcharding, but they undoubtedly indi
cate that there is a great want of appre
ciation of the value of orchards when 
the operation of such companies can be 
made profitable. These companies will 
undoubtedly do good in awakening the 
great mass of eastern Canadian farmers 
to the possibilities of their orchards. 
Some of these companies will undoubted
ly fail to make a profit, but many of 
them will succeed, and the farmer will

reason, if he is wise, that if a company 
can take these orchards and work them 
as a commercial speculation with the ex
tra expenses and the inevitable hazards 
of such a scheme then it is demonstrat
ed beyond a doubt that the owners us
ing the same skill and methods but with
out the extraordinary expenses of these 
companies, can realize a much larger pro
fit than the renters could hope to do. 
Tt is probable, therefore, that the first 
effect of these companies will b 1 to 
sreatlv improve the methods of orchard
ing in Ontario, and then, in all probabili
ty, most of them will go out of existence 
at the end of their renting period. 
Some, however, who have invested in new

orchards will in all probability become 
permanent features in the industry.

CANADA’S LOSS ON PULPWOOD - 
1910.

The exportation of pulpwood in a raw 
form from Canada into the United States 
is increasing yearly, and by just so much 
as this is so does Canada lose the benefits 
i o be derived from manufacture and the 
increased value of raw products. The 
Forestry Branch of the Department of 
the Interior has compiled statistics show- 
:ug that over a million and a half cords 
of pulpwood were cut in Canada during
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STERLING EXCHANGE.

TABLES FOB COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. Cts. s. d. Cts. i. d. Cts. B. d. Cts. B. d.

0 £ d. £ d. $ £ B. d. £ B. d. 1 % 26 1 0% 51 2 1% 76 3 1%

1
2
3

0
0
0

4
8

12

iy«
2%
4

20
41
61

10
1

12

11%
11
10%

51
52
53

10
10
10

9
13
17

7
8%
»%

1047
1068
1089

18
9
0

10%
10%
0%

2
3
4
5

1
1%
2
2%

27
28
29
30

1 1%
1 1%
1 2%
1 2%

52
53
64
65

2
2
2
2

1%
*%
2%
3

77
78
79
80

3
3
3
3

x
2%
3
3%

4 0 16 b% 82 3 10 64 11 1 11 1109 11 9% 6 3 31 1 3% 66 2 3% 81 3 4
6 1 0 ey, 102 14 9% 65 11 6 0% 1130 2 8%

7 3% 32 1 3% 57 2 4 82 3 4%
6 1 4 8 123 5 0 56 Tl 10 1% 1150 13 8% 8 4 33 1 4% 58 2 4% 83 3 5
7 1 8 »% 143 16 8% 57 11 14 3 1171 4 8 9 4% 34 1 4% 59 2 5 84 3 by.
8 1 12 10% 164 7 8 58 11 18 4% 1191 15 7% 10 6 35 1 5% 60 2 5% 85 3 6
8 1 16 11% 184 18 7% 59 12 2 6% 1212 6 7 11 5% 36 1 5% 61 2 6 86 3 «%

10 2 1 iy« 205 9 7 60 12 6 7 1232 17 6% 12 6 37 1 6% 62 2 «% 87 3 1
11 2 5 2% 226 0 6% 61 12 10 8% 1253 8 Ô 13 6% 38 1 6% 63 2 7 88 3 7%
12 2 9 3% 246 11 6 62 12 14 9% 1273 19 5% 14 7 39 1- 7% 64 2 7% 89 5$ 8
13 2 13 6 267 2 6% 63 12 18 10% 1294 10 5 16 7% 40 1 7% 65 2 8 90 3 8%
14 2 17 6% 287 13 5 64 13 3 0% 1315 1 4% 16 8 41 1 8% 66 2 8% 91 3 9
15 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 17 8% 42 1 8% 67 2 9 92 3 »%
16 3 5 9 328 15 4 66 13 IT 2% 1356 3 3% 18 9 43 1 9% 68 2 9% 93 3 9%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3 19 9% 44 1 9% 69 2 10 94 3 0%

18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2% 20 9% 45 i io% 70 2 10% 95 3 10%

10 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 21 10% 46 1 10% 71 2 11 96 3 11%
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 1% 22 10% 47 111% 72 2 H% 97 3 H%

21 4 6 3% 431 10 1% 71 14 11 9% 1458 18 1 23 11% 48 111% 73 3 0 98 4 0%

22 4 10 6 452 1 1% 72 14 15 10% 1479 9 0% 24 11% 49 2 0% 74 3 0% 99 4 0%

23 4 14 6% 472 12 0% 73 15 0 0 1500 0 0 25 1 0% 50 2 0% 76 3 1

24 4 16 7% 493 3 oy« 74 15 4 1% 1620 10 11%
26 5 2 9 513 13 n% 75 15 8 2% 1541 1 11

26 5 a 10% 634 4 n%. 76 15 12 4 1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 10 11% 554 15 10% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 6% 1662 14 ■9% To Find the Number of Days rom any Day of any one Month
29 5 19 2% 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month
10 6 3 3% 616 8 9% 80 16 8 9% 1643 16 8%
31
32

6
6

7
11

4%
6

636
657

19
10

8%
8%

81
82

16
16

12
16

10%
11%

1664
1684

7
18

8
v%

From: S ,0d ®
si ‘C

>3 31 - a s 3
£ bi)

5 "pH
tzi O

►o
fc

1

33 6 15 7% 678 1 7% 83 17 1 1% 1705 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 til 31
34 6 19 8% 689 12 7% 84 17 6 2% 1726 0 6% Feb 31 365 337 306 276 245 21 5 184 153 123 92 62
35 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 6% April . . 90 59 31 365 335 304 274 243 212 182 161 121
37 7 12 0% 760 6 5% 87 17 17 6% 1787 13 5 May 120 89 61 30 365 334 304 273 242 212 181 151
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% June . 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 .4% 821 18 4% 90 18 9 10% 1849 6 3% Aug 212 181 153 122 92 61 31 365 334 304 273 L-*3

41 8 8 6 842 » 3% 91 18 13 11% 1869 17 3 Sept 243 212 184 153 123 92 62 31 365 335 304 274

42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Oct 273 242 214 183 153 122 92 61 30 365 384 304

43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Nov 304 273 245 214 184 153 123 92 61 31 365 335

44 9 0 »% 904 2 2% 94 19 6 3% 1931 10 1% Dec 334 303 275 244 214 183 163 122 91 61 30 365

45 9 4 11% 924 13 1% 95 19 10 5 1952 1 1% N.B. —In leap year , if the last day of February comes be-
46 9 9 o% 945 4 1% 96 19 14 6% 1972 12 0% tween, add one day to the number in the table.
47 9 13 1% 965 16 0% 97 19 18 7% 1993 3 0%
48 9 17 3 986 6 0% 98 20 2 9 2013 13 11% EXAMPLE: —How many days from May 10th to Sept. 13 th 1
49 10 1 4% 1006 16 11% 99 20 6 10% 2034 4 11% From the above table we get 123; add 3 or difference between
60 10 5 6% 1027 7 11% 100 20 10 11% 2054 15 10% 10 and 13, and we get 126, the number of days required

1910, worth nearly nine million, eight 
hundred thousand dollars. Over sixty 
per cent of this amount was sent out of 
Canada without further labour being ex
pended on it. The United States manu
factured it into pulp and paper. From 
United States Forest Products Bulletins, 
it is seen that approximately two-fifths 
of the pulpwood imported by that coun
try is manufactured into mechanical 
pulp, and three-fifths into sulphite 
pulp, and that a cord of wood produces 
one ton of mechanical pulp, or one-half 
ton of chemical pulp. This means that 
of the nine hundred and forthy-three 
thousand cords of Canadian pulpwood 
sent into the United States in 1910. three

hundred and seventy-seven thousand tons 
of mechanical pulp and two hundred and 
eighty-three thousand tons of chemical 
pulp were made. The value of this pulp, 
for which Canada received six million, 
two hundred and ten thousand doll-' 
pulpwood, was over thirteen and a ; 
million dollars at the average prices paid 
in 1910 by United States importers of 
pulpwood. Thus Canada did not get 
one-half the amount she would have re
ceived if all pulpwood were converted in
to pulp on Canadian soil. As the Unit
ed' States does not export two per cent 
of what it imports, a certain and steady 
market would be found for all the wood 
pulp of Canadian production.

ASBESTOS.

The Department of Mines, Ottawa, has 
recently issued an interesting monograph 
on the asbestos industry in Canada, by 
Mr. F Cirkeh M.E. The Dominion, it 
appears, produces 82 per cent of the 
"'< l Id’s supply of asbestos. The com- 
pani >•, operating asbestos quarries and 
factories in the Dominion are capitalized 
at $24,290,000. In 1880 only 380 tons of 
asbestos were produced, valued at $24,- 
790, whereas in 1909 the production am
ounted to 63,300 tons, valued at $2,300,- 
000. In 1909 3 000 men were employed 
in the asbestos industry- and received wa
ges amounting to $1 350,000.
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THE

London Directory
(Published Annually )

ïMAULKS traders throughout the 
VX orld to communicate direct with Eng
lish

MANU FACT UKERS 4 DEALERS

in each class of goods, besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon 
lal and Foreign Markets they supply ;

' " = i ■ STEAMSHIP LINES

-arranged under the Ports to which they 
.ail, and indicating the approximate 
wailings;

PROVINCIAL TRADE NOTICES

ol leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
torwarded, freight paid, on receipt of 
Postal Order tor 20s.

Dealers seeking Agencies can adver
tise their trade cards for £ 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABGHURCH LANE,

London. E. C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS a CHEMICALS- I c. | c,

Acid, Carbolic. C'ryat. medi...................
Aloes, Cape................................................

Borax, xila....................................................
Broni. Potass............................................
Camphor, Ref. Rings............................
Camphor. Ref. oz. ck............................
Citric Acid...................................................
Citrate Magnesia, lb................................
Cocaine Hyd. os......................................
Copperas, per 100 lbs............................
Cream Tartar...........................................
Epeom Salta..............................................
Glycerine....................................................
Gum Arabic, per lb................................
Gum Trag...................................................
Insect Powder, lb.......................................
Insect Powder, per keg. lb...............
Menthol, lb..................................................
Morphia........................................................
Oil Peppermint, lb.................................
Oil, Lemon..............................................
Opium.......................................................
Oxalic Add...........................................
Potash Bichromate .............................
Potash, lediie ........................................
Quinine........................................................
Straychnine.............................................
Tartaric Add........................................

0 30 0 36 
9 16 0 18 
1 60 1 76 
0 Ot« 0 06 
0 36 0 45 
0 80 0 9 
0 90 0 96 
9 37 0 46 
0 26 0 44 
3 00 3 50 
0 76 0 80 
0 22 0 26
1 26 1 76 
0 00 0 26 
0 16 0 40 
0 60 I 00 
0 35 0 44 
0 24 0 80 
3 50 4 00 
* 76 8 Ou 
8 10 8 90 
0 00 2 00 
6 00 6 6o 
0 08 0 11 
0 10 0 14
2 76 3 20 
0 26 0 26 
0 70 0 78 
0 28 0 80

Lieeriee.—

■lUk, 4. 4, 8. 11 k M 6e lb.. I ».

Amt Uoarlee Pdlefta, earn..............
Wrtee Losanges, 1 id I ft. earn.

2 00 I
2 on I 
1 60

Excellent Site fer 
e First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Oti the line of the Grand Trunk and Can art la» 
Pacific ; fronting on the St. Lawrence ; clear strean 
on one aide wltn shelter for Boats above and belo> 
tne Falla. Also one Inland adjoining. Area in aL 
abouti* scree.

APPLY TO TH I OWNER,
M. S. FOLEY

•«•iree AND PSOMIITON
"journal OF COMMERCE. -

MONTREAL

To give an idea ol the enormous re
serves in some of the asbestos deposits 
Mr. Cirkel mentions the ease of one, the 
Blavk Lime quarries, Quebec. where 
there are some 45,000 01*0 tons of asbes
tos rock in sight. The author goes ful
ly into the discussion of foreign asbestos 
occurrences and consider Russia the only 
real rival as regards extent of asbestos 
resources. But inasmuch as the Rus
sians arc heavily handicapped by the ex
cessive cost of transportation—$30 to $40 
per ton to London—serious competition 
from them is not feared in the leading 
markets of the world. Dealing with the 
practical application of asbestos, Mr. 
Cirkel lays special emphasis on the pro
spective increased use of asbestos in the 
manufacture of slate.

ENGLISH TEXTILE RESULTS.

The last report of the group of EngVsh 
textile combinations for the past twelve 
months has been issued and enables some 
comparisons to be made with the finan
cial year 1909-10. Taking the following 
seven companies: Bleachers. Bradford 
dyers, British cotton dyers ca’*co print- 
eis. English sewing cotton. English vel
vets. and fine spinners. wh:ch have a to
tal capital of $1 (>(>.233.805. the total 
available profits amount to $5.511.780. 
against $5.448 095 in the previous twelve 
months. The dividends which range in 
the various companies from as low as 
2 per emit to as high as 10 per cent, re
main much about the same. The high 
cost of materials has greatly militated 
against ' increased profits. The high

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS i- la h

■leeching Powder................................. 1 60
Blue Vitriol .. ...................................... 0 06
Brimstone................................................ 2 00
Caustic Soda.......................................... 226
Soda Ash.................................................. 150
Soda Bicarb............................................... 1 75
Sal. Soda................................................. 0 80
Sal. Soda Concentrated......................... 1 60

DYESTUFFS—

Archil, con. ..
Cutch....................
Ex. Logwood .. 
Chip Logwood .. 
Indigo (Bengal) 

Indigo (Madras)
Gambler...............
Madder................
Sumac................
Tin Crystals ..

2 40 
0 07 
2 60 
2 60 
2 60 
2 20 
0 86 
2 00

1 76 
1 50 
0 70 
0 00 
0 0» 
0 80 
0 30

0 SI 
0 00

2 60 
1 76 
1 00 
0 0# 
1 80 
0 90
0 eg

FISH—

New Haddies, boxes, per lb...............
Labrador Herrings...................................
Labrador Herrings, half brie..............
.\iuca« r«i. No. l pt-r bn ......... ...........
Green Cod, No. 1................................. ..
Green Cod, large....................................
Green Cod. small....................................
fcuumoa, brie., Lab. No. I................
Salmon, half brls.......................................
Salmon, British Columbia, brls. ... 
Salmon, British Columbia, half brls.
Boneless Fish............................................
Boneless Cod............................................

Skinless Cod, case..................................
Herring, boxes .. .. .........................

FLOUR—

Choice Spring Wheat Patents.............. 0 00
Seconds ........................................................ 0 0®
Manitoba Strong Bakers....................... 0 00
Winter Wheat Patenta........................ *60
Straight Roller...................................* *5
Straight bags

0 00 0 01 
5 00 6 50 
Oto 400 

18 00 
0 Ol- 

lO 00 
8 00 

16 63 17 VO 
8 60 

14 00 
7 60 

0 06 9 06* 
0 DO 0 68 
0 no 6 26 
0 16 0 26

5 60
6 03 
4 81
4
4 40
2 05
1 76 
6 26
3 20

95
........................................................... 1 70

Rolled Oats................................................ 0 OO
Cornmeal, brl..............................  3 0
Bran, in bags.................! " ” “ 00 01) a, un
bhorta, in bag............................................ ri 00 fO 00
Bouillie ................................................... 81 00 sa be
Mixed Grade»................................................V6 00 a, 00

FARM PRODUCTS- 
Butter—

ubofctnt.JSa.iern Townships Creamery
f “ ‘orü j Greulnv,,, ftecouus
« - eau a Uii i.fet Da ry___

0 00 
0 v6

0 27

Choie si, ke« Mila Creamery
New Creamery

Creamery, Seconds ..
lownships dairy .
Western Dairy ..
Manitoba Dairy..................... „ m _
1 resh Holla .. ............... ,S000

Cheese—

io der.
Ne» Make.

* inesi \\ estera white .
'meet Western, coloured..................... OWftnn
Eastern.............. ............... " VX. Ï °?

Fgga—

Strictly Fresh .. .

New Idaid, No. 1................
New Laid, No. 2 ..
Selected................

•• 0 OU o 00 
•• 0 OU 0 00

Mi. i -lock............ “ ** „ i. u 11
No. 1 Candled ..
No. 2 Candled .. .......................... 0 00 o 00

Sundries—
Potatoes, per bag
Honey, White Clover, comb
H'»u y. - hit txuac eu ...................

Prime........................
Beet hand-picked ..

•• 0 11 o 12 
• 0 07 0 08

GROCERIES-
price of cotton has caused an increased 
valuation of stocks on the merchant side 
of the manufacturing companies, and in 
order to meet any downward trend in 
prices in case of a break in the markets 
the companies have put aside a portion 
of their reserves. The total reserves of 
the five companies amount to nearly 
three and a half million dollars.

Sugars—
Standard Granulated, barrels ..

: Bilge, 100 lbe. .'. .....................
Ex. Ground, in barrels .. ..
Ex. Ground in boxes..............
Powdered, in barrels...............
Powdered, in boxes...............
Paris Lumps, in barrels .. .. 
Paris Lumps in half barrels ..
Branded Yellows......................

j Molasses, in puncheons, Montt
1 Molasses, in barrels....................

Molasses in half barrels .. .. 
Evaporated Apples....................

6 80
5 76
6 2u 
6 «0 
6 00 
6 40 
6 66 
• 66

0 00 4 20 
o 29 0 82 
0 32 9 86 
0 84 0 87 
0 00 0 11



TJRRENT.

Wholesale.

• o. f t

1 60 2 40
0 06 0 07
2 00 2 50
2 26 2 60
1 50 2 60
1 76 2 20
0 80 0 86
1 60 2 00

0 27 0 81
0 Of

1 76 2 60
1 50 1 76
0 70 1 00
0 00 0 00
0 09 1 to
0 80 0 90
0 30 0 69

0 00 0 0»
5 00 6 50
0 tO 4 00

8 00
0 OU

10 00
8 00

16 69 17 00
8 60

14 00
7 60

0 06 9 06*
0 Ü0 0 68
o no 6 26
0 16 0 26

0 00 5 60
0 00 6 09
0 00 4 8J
4 50 4 i 5
4 25 4 40
1 95 2 05
1 70 1 75
0 00 6 26
3 0 3 20

oo oo 23 00
84 00 r,0 00
81 00 32 00
26 00 ‘29 0f

0 00 0 27
0 26 0 2f*
0 ou 0 00
0 00 0 00
U 00 U 00
0 00 0 00
0 00 0 ou

0 00 0 00
0 00 U 00

0 ôo 0 00
0 00 o n*
0 13, <' 14
0 ou 0 90
0 00 0 00
0 18* 0 18*

u ou y oo
U 00 0 20
0 ou 0 00
0 ou 0 00
U 26 0 v7
0 00 0 21*
0 00 0 00
0 00 0 00

1 00 1 16
0 11 0 12
0 07 0 08

0 00 0 OU
1 95 2 06

5 80
5 76
6 2u
6 «0
6 00
6 40
6 66
I» 66

0 00 4 20
U 29 0 82
0 82 0 86
0 84 0 87
0 00 0 11
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WHOLESALE PRICES ■ CURRENT. JAPANESE IRON AND STEEL.
1 ;

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. According to the Japanese consular re
port for 1910, issued by the Board of 
Trade, with the exeention of nior iron

Name of Article. Wholesale.

Raisin»— loi

Sultanas........................................................ 0 00 0 12
Loom Musc. •• •• •• •• ..•••«•• 0 to 0 10
Layers, London......................................... ® {" ij <5
Bztra Desert............................................. 0 00 *
Royal Buckingham.................................. . J *”
Valencia, Selected................................... o 00 0 oîî
Valencia Layer....................................... 0 00 0 CO
Currants................................................................ o 00
EUet,“......................................................... 0 00 0 07
Patras.................................................................... 0 O.o
VMtizaaS sa •• •• •• •• as as as as
Prunes, California...............................  ® 0 13

Fige, in bags........................................... ® ®S ®
Figs, new layers...........................  • W 0 18
Bosnia Prunes.................................................... 0 C9

Rice— *

Standard B. .. •• •• .. .. •• • • •• 0 00 4 60
Grade (J. .. • • • • •• •. • • • • •• .. 0 00 8 6o
Patna, per 100 lbs...................................... e 00 4 26
Pec Barley, bag SS lbs. ...... — a 00 2 26
Pearl Bariey, per lb................................. 0 00 0 06*
Tapioca, pearl, per lb..................................... 0 06
Seed Tapioca..........................   0 05 0 06
Corn, 2 lb tins......................................... 0 00 1 00
Peas, 2 lb. tins........................................ 1 26 1 76
Salmon, 4 dozen case............................ 0 95 2 20
Tomatoes, per doses eau».................... o 00 1 62
String Beans............................................. 0 80 0 97*

Salt—

Windsor 1 lb., bags gross................ 1 60
Windsor 8 lb. 100 bags in brl............. 3 60
Windsor 6 lb. 60 bags................................... 2 90
Windsor 7 lb. 42 bags...............................  2 80
Windsor 200 lb............................. •• lit
Coarse delivered Montreal 1 bag .. 0 60
Coarse delivered Montreal 6 bags .. o 67f
Butter Salt, bag, 2UU lbs............................ 1 66
Butter Salt, brl»., 280 lbs............................ 2 10
Cheese Salt, bags 200 lbs.............................. 1 66
Cheese Salt, brla., 280 lbs............................ 2 10

Coffee»—

Seal brand, 2 lb. cans................................ q 32
1 lb. cans................................. ,0 38

Old Government—Java.................................... 0 31
Pure Mocho.....................................................  0 24
Pure Maracaibo.................................................. 0 lb
Pure Jamaica.............................'•••• 0 17*
Pure Samoa................................. .. •• •• 0 17*
Fancv Rio............................................................ 0 16
Pure Rio.............................................................. 0 16

Teas— w

Young Hysons, common....................... 0 18 0 25
Young ilysuns, best grade................ 0 32 0 36
Japans........................   0 35 0 60
Congou......................................... ............... 0 21 0 45
Ceyion.....................................    0 22 0 36
Indian.......................................................  0 22 0 35

HARDWARE—
Antimony............................................................. 0 10
Tin, Block, L. and E. per lb. .. •• u 48
Tin, Block, Suraas, per lb............................ 0 00
Tin, Strips, per lb............................................ u 49
Copper, ingot, per lb.  ................ 0 18 0 21

Cut Nail Schedule—
Base price, per keg..................... . •• 2 40 Base

40d, 6ud, bOd and 70d, Nails .. ..
Extras—over and above 80d............. .
Coil Chain—No. 6 ............................................ 0 091

No. 5 .. .. .*......................... 0 07*
No. 4........................................... J 06*
No. g.........................................  0 06
% inch...................................... ® 00
6- 18 inch ........................
» Inch....................................... ï Z®
7- 1» inch ................................. J ̂

Coll Chain No. ft........................................... jj
L1*   S 15

\ V. V. V. II II II 8 00
% and 1 inch .. •• 2 90

Galvanized Staples—
100 lb. box, 1** to 1%................................ 2 86
Bright, 1ft to 1%....................................

Galvanized Iren—
Queen's Heed, or equal gsuge 18 .. . „0 . ,, 
Comet, do., 28 gsuge........................ J ,5 J

iron Hone Shoe»—
Me. t and lancer •• ...................................... _ ..
No. 1 and smaller......................................... ®
Bar Iron per 100 lbe..................................... ” XX
Am. Sheet Steel, 6 ft. x 2% ft., 11 \ "j?
Am. Sheet Steel « ft. x t% ft., 21 i J”
Am. Sheet Steel, 6 ft. x 2ft ft., 22 ‘ Vi
Am. Sheet Steel, 6 ft. x 2* ft., 24 i
Am. Sheet Steel, 6 ft. x 2% tt., 16 £
Am. Sheet Steel, 6 ft. x 2% ft., 18 2 76
Boiler plates, iron, %, inch........................ 2 60
Boiler plates, iron, 3-16 inch .... 2 60
Hoop Iron, base for 2 in. and larger 2 26
Band Canadian 1 to 6in., 80c; ever 

base of Band iron, smaller sise .. 1 IS

and steel ingots, bridge and construction
al work, the imports of all descriptions of 
iron and steel into Japan last year show
ed increases in tonnage and vaiue, as com
pared with 1909. The total for the year, 
however, was below the figures for 1998 
and 1907. In the following table are 
shown the imports of different descrip
tions into Japan during the last two 
years :—

Imports of Iron and Steel and 
Metals.

1909.
£

Pig iron and steel ingots 399 300 
Bars and rods .. .... 461,600 
Plates and sheets .. .. 216,500 
Galvanized sheets .. .. 544 oOO
Pipes and tubes..............  285,200
Rails...................................  157,400
Tees, angles, etc............. 78,500
Tin plates............., .. 334 700
Wire rope......................... 15,500
Galvanized wire............ 136 200
Wire and wire rod . . .. 64,500
Nails...................... .. .. 274,300
Bridge and constructional

work............................  96,100
Other iron and steel .. 56,800
Aluminum. ..................... 26,400
Lead, pig, ingot & slab. 109,800
Copper tubes................... 17.700
Nickel................................. 61.100
Tin, block, ingot & slab. 114,000 
Zinc, block, sheet, etc... 192,500

Other

1910.
£

383,000
667,000
434.700 
638,400
330.800
162.700 
121 800 
336,300
22,400

232.800 
73,600

283 800

76.700
82700
31,900

180.800
41.100
92.100 

132 700 
249 OOO

BRITISH CAPITAL APPLICATIONS.

Although the applications for new capi
tal in Great Britain from January to 
the end of June were smaller than for 
the preceding period in 1910 and 1909, 
tiny i xceeded the figure for 1908, which 
up to that time held the record total for 
twelve months. The applications for 
capital in the first half of the present 
year amounted to £ 117-000,000 compar
er with £188,000,000 in 1910. Of the 
destination of the new capital, it appears 
that $16,000,000 went to the United 
Kingdom, £19 000,000 to Canada, £13,- 
000,000 to Brazil and $18 000,000 to the 
United States, the remainder going 
either to the British possessions or to 
foreign countries. Railway building in 
countries outside of Great Britain ab
sorbed a larger proportion of the loans 
than any other group of industry.

TRADE INQUIRIES.

The following were among the inquir
ies relating to Canadian trade received 
recently at the Office of the High Com
missioner for Canada, 17 Victoria St., 
London, S.W.

Cauda Platte—

Full poliah...........................
Ordinary, 68 sheets.. .. 
Ordinary, 68 sheets.. .. 
Ordinary, 76 sheet!.. .. 
Black Iron Pipe, K Inch 

M Inch . 
Minch . 
% inch . 
1 inch . 

IK Inch . 
IK Inch . 
1 Inch .

Per 108 feet net.—

Steel cut per lb., Black IRamond
Steel, Spring, 188 lbe......................
Steel, lire, 108 lbe........................
Steel, Sleigh «hoe, 108 lbe. .. ..
Steel, Toe Calk................................
Steel, Machinery................................
Steel, Harrow Tooth.......................

Tin Platea-

IC Cake, 14 z 10...................................
1C Charcoal, 14 a *.............................
IX Charcoal................................................
Terne Plate 10, 10 a 28.....................
Russian Sheet Iron...............................
Lion It Crown, tinned sheets .. .,
88 and 24-gauge .case lota................
26 gauge .....................................................
Lead: Pig, per 100 lbe.........................
Sheet.............................................................
Shot, 100 lba, 760 lea 86 per cent.. 
Lead Pipe, per 100 lbe..........................

Zinc—

Spelter, per 108 lbe...............................
Sheet zinc..................................... .. .,

Black Sheet tree, per 100 lbe.—
' 10 to 12 guage........................................... .

14 to 10 gnage...........................................
18 to 20 gauge.........................................
22 to 24 gauge.........................................
26 gauge ......................................................
28 gauge ......................................................

Wire-
Plain Galvanized, Ko. 4 ....................... .
Plain galvanized, No. 6

I A ||

10 09

10 00 
0 07* 
2 60 
2 00
1 96
2 60 
2 76 
2 06

4 50 
4 76 
6 00 
7 75 
0 10

7 85
8 36 
3 66 
6 60, 0 20 

7c per lb. 
- !ess 80 p.o

0 00

6 26 
0 00 7 76

10 00 
10 00 
;o oo 

o 00 
0 00

2 80 
2 06 
2 16 
2 20 
2 3u| 
2 40

de do No. 8, 7. 1.
do do No. 9 .. ..
do do No. 10 . ..
do do No. 11 . ..
de do No. 12 . ..
de do No. 11 . ..
do de No. 14 . ..
de do No. 18 . ..
de do No. 18 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.Î6 .. .. 

Net extra.
Iren and Steel Wire, plain, • t# • 

ROPE—

Biaal, base..............................................
do 7-16 and up............................
do %.................................................
do 8-If.............................................

Manilla, 7-lf and larger..............
de %.................................................
do * to 5-lf..................................

Lath yarn ..............................................

WIRE NAILS—
td extra ..................................................
2d t extra........................................... ....
8d extra ................................................

4d and 5d extra..............................
6d and 7d extra..............................

8d and 9d extra............................... ....
lOd and 12d extra...................................
16d and 20d extra...............................
20d and 60d extra.............................. ....

RUILRING PAPER-

Dry Sheeting, rail............................
Tarred Sheeting, rell......................

HIRES—
Montreal Green Hide*—

Mentreal, Ne. 1.................................
Montreal, Ne. t.................................
Montreal, Ne. •................................ .
Tannera pay fl extra for sorted «

ed and inspected............................
Sheepskins............................................
Clips.......................... ..........................
s- ri e Lamtlkina...............................Lambskins................................
Calfskin», Ne. 1............................

de Ne. S.....................................
Herse Hides .. •• .. .. .. .. H 
Tallew rendered .» .. .. .. .. ..

Per loo Ibe.
2 78 
2 78 
2 68 
2 28 j
2 78
2 78. 
2 881
3 4810 to
0 90* 
2 30 i 
2 60

02 86 base

0 08*

0 00 
0 00 
0 00 
0 00 
0 00 

10 00 
o oo 
0 00 
0 00 

r2 80 Base

0 00 
0 00 
0 00

0 00

0 00 
0 00 
1 75 
0 06

0 11 
0 09 
0 08

0 «f

0 00 
0 M> 
0 18 
0 11 
2 50 
0 06
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
Ne. 1 B. A. Sole......................
No. 2 B. A. Sole.........................
Slaughter, No. 1....................... ....

Light, medium and heavy .. , 
Light, No. 2 ...............................

Upper, heavy............................
Upper, light...........................

Grained Upper.................................
Scotch Grain.....................................
Kip Skins, French..........................
English.................................................
Canada Kid .......................................
Hemlock Calf.................................
Hemlock, Light................................
French Calf..........................................
Splits, light and medium............
Splits, heavy....................................
Splits, small......................................
Leather Board, Canada ...............
Enamelled Cow, per ft............. ....
Pebble Grain...................................
Glove Grain.......................................
Box Calf..............................................
Brush (Cow) Kid...........................
Buff................................................. ....

Russetts, light.................................
Russetts, heavy................................
Russetts, No. 2................................
Russetts* Saddlers’, dozen .. ..
Imt. French Calf...........................
English Oak, lb.................................
Dongola, extra.................................
Dongola, No. 1................................
Dongola, ordinary...........................
Coloured Pebbles..............................
Coloured Calf •• ............................

LUMBER—
• inch Pine (Face Measure) .. . 
8 Inch Spruce (Board Measure) . 
1 Inch Pine (Board Measure) .. 
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. and G.) .. .. 
1 Inch Pine (T. and G.) .. .. 
2x8, 8x3 and 3x4 Spruce (B.M.) 
2x3, 8x8 and 8x4 Pine (B.M.)
1*4 Spruce, Roofing (B.M.) ..
1^4 Spruce, Flooring (B.M.).. ..
1V4 Spruce (T. and O.)..............
1% Pine (T. and G.)....................
I Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000).............................

t C 9 C.

0 24 0 25
0 23 0 24
0 26 0 27
0 80 0 81
0 25 0 26
0 30 0 34
0 38 9 4u
0 38 0 40
0 38 0 40
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 76 0 80
0 00 0 00
1 38 1 62
0 23 0 23
0 19 0 20
0 15 0 18
0 06 0 10
0 16 0 18
0 14 0 16
0 13 0 15
0 18 0 22
0 00 0 00
0 16 0 18
0 50 0 6->
0 30 0 35
0 26 0 30
8 00 9 00
0 10 0 00
0 8u 0 85
0 38 0 42
0 20 0 22
0 10 0 16
0 16 0 17
0 17 0 20

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 80 00 

18 00
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50
MATCHES—

Telegraph, case..........................
Telephone, case..........................
Tiger, case..................................
King Edward................... t .. .
Head Light................................. .
Eagle Parlor 200’s....................
Silent, 200’s .. ..........................

do, 500’s..................................
Little Comet................................

OILS—
Cod Oil..........................................
8. R. Pale Seal .. ...................
Straw Seal.............. . .. .«
Cod Liver Oil, Nfld.
Cod Liver Oil, Norwegian .. 
rod 1 ivc Oil, Noi way Process
Castor Oil......................................
Castor Oil, barrels....................
Lard Oil.......................................
Linseed, raw................................
Linseed, boiled............................
Olive, pure....................................
Olive, extra, qt., per case ..
Turpentine, nett.........................
Wood Alcohol, per gallon ..

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 4L
5 20 
2 20

8 47* 0 55 
0 «2* 0 65 
0 00 0 6) 

1 50 1 66
1 60 1 75 
16) 1 76 
0 09 0 11 
0 08 0 (9 
0 75 0 80 
0 86 1 01 
U 89* I 02
2 00 2 25
3 86 4 00 
0 75 0 78 
0 80 1 00

PETROLEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal...........................................
Benzine, per gal........................................
Gasoline, per gal........................................

GLASS-
Firet break, 50 feet..............................
Second Break, 100 feet .. ..............
First Break, 100 feet.................... ..
fWkxmd Break, 100 feet.......................
Third Break................................................
Fourth Break .,.....................................

PAINTS, Ac.—
Lead, pure, 80 to 100 lbe. kegs

Do. No. 1.................................
Do. No. 1...................................
Do. No. t....................................

hns Mixed, gml...............................
Htite lead, dry...........................
ted lead.......................... .. .
Venetian Bed, ZnglHi ..
fellow Ochre. French............... ....
Whiting, ordinary..........................
Whiting, Guilders’..................... ....
Whiting, Paris Gilders* .............
English Cement, cask .. „ .. ,
Belgian Cement........................... ...
Berman Cement................................
United States Cement.....................
Fire Bricks, per 1,000 ...................
Fire Clay, 200 Ih. pkgs.................
Ma tW lbe., grass....................

0 16 
0 If* 
019 
0 184 
0 19

1 50 
1 60
2 75
2 95
3 So 
3 60

5 26 7 00
5 90 6 16
6 60 6 50 
5 60 6 00 
1 65 1 90 
5 96 7 15
5 00 5 40 
1 76 2 00
1 V 800 
0 00 0 50 
0 60 0 70 
0 86 1 00
2 00 2 06
1 86 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00 
n 7R 1 2F
6 00 9 00

A Birmingham commission agent makes 
inquiry for the names of shippers ol 
Nova Scotia apples.

A West of England firm manufacturing 
knitted coats, etc., in eilk, silkuna and 
wool, desire to introduce their goods 
into Canada.

A South African company controlling 
about three million acres of land, are 
in the market for agricultural mach
inery and implements of all kinds, par
ticularly of ploughs operated by pet 
rol, and would like to hear from Can
adian manufacturers.

A South African shipper in London is in 
the market for hall tables, benches for 
verandahs, reading room chairs, and 
other furniture, and would like to re
ceive catalogues from Canadian manu
facturers.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea’e.

Glue— • e. 9 e.

Domestic Broken Sheet...........................
French Casks ............................................
French, barrels....................................... .
American White, barrels......................
Coopers* Glue............................................
Brunswick Green..................... . •• ••
French Imperial Green .. .................
Ne. 1 Furniture Tarnish, per gml. . 

a Furniture Varnish, per gal. ..
Brown Japan .. .. •• ..................... ....
Black Japan ..............................................
Orange Shellac, No. 1........................
Orange Shellac, pure.............................
White Shellac..........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders..................................
Kalsomine 5 lb. pkgs.............................

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 II 
0 86 0 90 
0 76 0 80 
0 86 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 25 
2 10 2 40 
1 40 1 42 
1 66 1 67 

0 11

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. lots Drums, 60 lbs.............
100 lb. lots Pkgs., 1 lb................. *
100 lb. lots Tin*. 1 lb....................
Arsenic, kegs (800 lbe)................

0 174 
0 19 
0 21 
0 22 
0 If

A gentleman now in Montreal on behalf 
of a French shipping firm is desirous 
of getting into touch with Canad an 
exporters of flax, for which a very 
large demand exists in the textile dis
tricts of the North of France; he is 
also anxious to hear from shippers of 
hay.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.
Any even-numbered section of Domin

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. GORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of 

this advertisement will not be paid for.

WOOL—

Canadian Washed Fleece................ .... 0 19 0 21 
0 00 0 00 
0 25 0 40

0 00 0 09

WINES, LIQUORS, ETC.—

Ale—

2 40 2 70 
1 60 1 70 
0 85 1 50

Perter—

2 40 2 70
1 60 I 70
1 60 1 66
1 25 1 40 
0 80 1 40

Spirits, Canadian—p«r gal.—

Alchsl #, O.P.........................................
Spirits, 60, O.P. .. .. •• •• •• ••
Spirits, *. U.P.........................................
Club Bye, U.P. .. •• •• •• •• •• •• 
Ry. Whiskey, «rd-, gal........................ -

4 70 4 10 
4 26 4 96 
2 30 2 60
4 00 4 00
2 80 2 80

Perte—

1 40 6 00

Sherrie*-

Clarets— *

2 25- 2 76
4 DO 5 00

Champagnes—

28 00 84 00 
12 50 14 60

Brandie#-*-

Richard 20 years flute 12 qts. in case 
Richard, Medectiul .. •• .. •• •• ••
Richard V.S.O.P., 12 qts....................

16 00 
14 50 
12 26

Scotch Whiskeys—

Bullock Lede, O.L. .. .. .. .. .. .. 10 25 10 60
9 50 10 00
9 00 9 60Usher’s O.V.G.............................................

Mitchells Glenogle, 12 qts.............. ».
do Special Reserve 12 qts..............
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts...

8 00
9 00
9 60 

12
Irish Whiskey—

Mitchell Cruiskeen Lawn.......................
Power’s, qts.................................................. 8 60 12 

^9 60 11 00

9 60 10 50
8 00 11 60 

14 00 16 00Angostura Bitten, per t doe..............

Gin-

0 00 6 86
Plymouth............. ....................................... 9 00 9 80

Apollinaris, 60 qts.................................... 7 26 7 66
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OJRRENT.

Wholeea'e.

• e. 9 e.

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 0 20
0 04 0 10
0 12 0 IS

, 0 86 0 90
0 76 0 80
0 86 0 90
0 80 0 86
2 00 2 20

, 2 10 2 26
2 10 2 40

, 1 40 1 42
1 66 1 67

0 11

0 174
0 19
0 21
0 22
0 11

0 19 0 21
0 00 0 00

. 0 25 0 40
0 00 0 SO
0 18 0 20

» 0 00 0 00

2 40 2 70
1 60 1 70
0 85 1 60

' 2 40 2 70
' 1 60 I 76
’ 1 60 1 66
’ 1 26 1 40

0 80 1 40

• 4 70 4 80
4 25 4 96

■ 2 30 2 60
» 4 00 4 00
• 2 30 2 80

1 40 6 00
* 2 00 6 00

• 1 50 4 Ot
• 0 85 6 00

* 2 25. 2 76
’ 4 00 6 00

■ 28 00 34 00
1 12 60 14 60

• 8 76 7 00
16 00
14 50
12 26

9 00

10 25 10 60
9 60 10 00
9 00 9 60
9 26 16 00

8 00
9 00
9 66

12

8 60 12
10 25 10
9 60 11 00
9 60 10 50
8 00 11 60

14 00 16 00

0 00 6 86
7 26 8 00
9 00 9 60
1 30 1 40
1 30 1 40
7 26 7 60

.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE

Write ue for Prices aai Terme. 
We Oes Interest Tee.

Foley & Willi a ms Mfg. Ct.
FACTORY A GENERAL OFITCSi 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FBOM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence is 
Chicago, Illinois.

Canadian insurance Companies.—titocks and Bonds.— Montreal Quotation» Oct 18,1911.

Name at Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada
quotations 

per ct.

British American Fire and Marine .. 16,000 St—< moo. 860 360 97
Canada Life.................................................. 2,600 4—6 moo. 400 400 160
Confederation Life............................ .. 10,000 7t—6 moo. 100 10 277
Western Assurance................................... 26,000 5—6 mo*. 40 20 80
Omisntw Oe. «4 North America ... 13,872 2—8 moe. 60 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Oct. 7,1911

SECURITIES.

British Columbia, 
1917, 4% p.e.
1941, 8 p.e..........................................
iadi, 4 per cent loon, 1810 .. ..

88 86
9tH si*

2% p.e. loon, 1847.......................... 77 78
Manitoba, 1910, S p.e.

London 
Oct 7

Clo’f Pried

Sura BAILWAY A OTHER STOCKS

Share* Dividend

260,000 12s. per sh.
450,000 12s. per sh.
220,000 6s.
100,000 17*
295,000 76
100,000 Us.
10,000 28

179,996 12*
10,000 10

200,000 10
67,000 16 2-8

150,000 6s 6d per sh.
100,000 ..
20,000 17s 6d per sh.

245,640 £ 110
85,862 20

105,650 36
20,000 16
40,000 40s. per sh.
50,000 6

110,000 40s per sh.
800,000 40
44.000 30s.
53,776 86

100,000 20
689,220 £ 10
294,468 T6 2-8
264.885 17*
240,000 12s. per sh.

48.000 10 2-8
100,000 18%
65.400 18

111,314 60

NAME Share Paid Closing Prices

Alliance Assur....................................... 20
Do. (New)......................................... 1

Atlas Fire & Life.................................. 10
British Law Fire, Life..................... 10
Commercial Union.............................. 10
Employers’ Liability......................... 10
Equity & Law.................................... 100
Gen. Accident, Fire A Life .... 5
General Life.......................................... 100
Guardian................................................. 10
Indemnity Mar....................................... 15
Law Union A Rock............................ 10
Legal Insurance................................... 5
Legal & General Life....................... 60
Liverpool, London & Globe.............. 10
London..................................................... 25
London A Lancashire Fire................ 25
London and Lancashire Life .... 5
Marine.................................................... 25
Merchants’ M. L................................... 10
North British A Mercantile .. .. 25
Northern.................................................. 10
Norwich Union Fire........................... 26
Phoenix.................................................. 60
Railway Passen...................................... 10
Royal Exc................................................. St.
Royal Insurance ................................... 10
Scot. Union & Nal. “A”................ 20
Sun Fire................................................ 10
Sun Life................................................. 10
Thames & Mer. Marine  ............... 20
Union Mar., Life .. ........................... 20
Yorkshire Fire & Life...................... 6

2 1-5 111 121
1 131 181

24s 51 61
1 81 41
1 161 201
2 HI 16
6 28 29
1* If 2
5 71 71
5 93 101
3 «I 9

12s 6« 61
1 It u
8 161 171
1 221 231

12* 48 49
2* 261 271
1 21 8

15 881 89*
2* H 81
6* 891 401
1 8! 81
8 80 . 81
5
2

38 881

100 217 220
1* 24* 261
1 St «1

lOi 18 181
7* 201 2(|
2 61 71
2*
* 6 H

109 Atlantic A Nth. West 6 p.e. gen.
1st M. Bonds................................

IS Buffalo A Lake Huron RIO shr.
do. 6* p.e. bonds...................

Can. Central 6 p.e. M. Bds. let,
guar, by Govt.............................

Canadian Pacific, 1100.. .............
Do. 6 p.e. bonds....................
Do. 4 p.e. deb. stock.............
Do. 4 p.e. pref. stock............

Algo ma S p.e. bonds.. •• .

Grand Trunk, Georgian Bay, As. 
1st M.....................................

100 Grand Trunk of Can. ord.
10S 2nd equip, mg. bds. • p.e... 
100 1st pref. stock, f 
100 2nd pref. stock ,
100 Brd pref. stock .. .. .. „ 
1Ü S p.e. perp. deb. stock.. ..
10t 4 p.e. perp. deb. stock.. ..
100 Great Western shares, I p.e. •• 
100 M. of Canada Stg. 1st If., K p.e. 
lOt Montreal A Champlain 6 p.e. let

mtg. bonds ..................................
Nor. of Canada. 4 p.e. deb. stock 

10S ~ ~ • - - * “

p.e..

Quebec Cent, B p.e. 1st lue. bds. 
T. G.AB., 4 p.e. bonds, 1st mtg. 
Well., Grey A Bruce, 7 p.e. Ms.

:g.......................
A Ott. 4 p.e.

288
104*
100
104
112

2f|
Ilk
1104
1004
564

126
894

123

111#
1011

lOt
1st morti

lOt St. Law

Municipal Leant.

1M City ef Lend.,Ont., 1st pcf. B p* 
100 City of Montreal, stag.. 6 r 
100 City of Ottawa, red, 1918, 4% i 
100 City of Quebec, 8 p.e., 1187

redeem, 19M, « p.e............
M8 City of Toronto, 4 p.e. 1*

*% P.e., 198»..........................
S p.e. gen. eon. dob., 1911

108 O!ty*of Winnipeg"dcb. lVÛ! l*p.C 
Deb. script., 1967, < p.e, •

108 Canada Company 
108 Canada Nerth-We 
100 Hudson Bay

West Lend* Ot!

an County and We 
of British Wsrth

flan Bank of Oman

111*

118

118
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North American Life Assurance Co.
“SOLID AS THE CONTINENT."

7970 ie-JOHN L. BLAIKIE, 
President.

B. GURNEY,
J. K. OSBORNE, 

Vice-Presidents.

TOTAL GASH INCOME........................................... $2,176,578.38
TOTAL ASSETS...................................   11,388,773.32
NET SURPLUS to POLICYHOLDERS............... 1,174,768.68
PAYMENTS TO POLICYHOLDERS..................... 867,830.02

L. GOLDMAN, 
A.I.A., F.C A., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B„

Secretary.

HOME OFF/CE, TORONTO.

PERPETUAL CALENDAR

1911 sePTefflBBR 1911
Fri Sat SUN Mon TueU Wed Thu

1911 October 1911
SUN Mon Tue Wed Thu Fri Sat

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

r, Mint, May, July, August, Ostober, December, 31 Days, April, June September, November M Dave.
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INSURANCE. INSURANCE.

Tho Federal Life ^ooKKSy1
HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets.................. ..........................% 4,886,443.06
Total Insurance in force..................................... 22,309,929.46
Paid Policyholders in 1910 ................................... 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAA1,

Manager Montreal District.

Get the 
Best ...

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

BRITISH AJTERICA . Ae^7Ti£f—****
HF.AT) OFFICE ...................TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A Cox, President; W- 
R. Brock and John Hoeldn, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL............................................................... . $1,400,000.00
ASSETS .. ........................   2,022,170.18
LOSSES PAID SINCE ORGANIZATION........... 33,620,764.61

IIMIflN MIITIIil L,FE INSURANCE CO., Portland, Me.
UHIUR IHU I UHL fmd. e. richards, rrcsidert
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All policies issued with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets   .............................................. . $313,000,000
Policies in Force on December 31st,

1910................................................. 11,288,054
In 1910 it issued in Canada insuran

ce for................................................ $ 26,564,000
It has deposited with the Dominion 

Government exclusively for Can
adians more than.......................... $ 9,500,000

There are over 414,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor and Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United Statea. etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for ona year, commencing 

.................................................. ................................for which I agree to pay $3.00 on demand.

Name...............................................................

Address.

Date..

NOTE.—Subscribe* may change the addreee so which they desire the “ Journal of Commerce ” to be sent as often as they wish.

WWW wwwwr ww w
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deeire Repreeenta- 

tivee for the City of Montreal.
CHIEF OFFICE FOR CAN Au A:

164 ST. JAMES STREET, MONTREAL

Alex. Biseett,SECW\P0K
Canada Branch : Head Office, Montreal.

INSURANCE COMPANY

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., '910.................. $705,926.07

I Policies In force In Western Ontario over 80,372.00
WM. SNIDER. GEO. DIEBEL,

President. Vice-President.
I Frank Haight, | T. L. Armstrong,
| Manager. | Inspector.

ASSOCIATION
MEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLIOV

WRITE FOR PARTICULARS

207 ST. JAMES STREET,

J. P. Mackay .. ............Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is (fuite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe," but 

has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered foi 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,"

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
♦ ♦ »

TO THE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
R.'s. Send us your Inquiries.

WESTERN rr
FIRB AND MARINE. Incorporated 1851

Assets.....................................$ 8,218 488.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
lion. Geo. A. Cox, President; W. R‘. Brock, Vice-Presidentf 

W. B. Meikle, General Manager; C. C. Foster. Secretary.
MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed........................................................ $14,760,000
Life Funds and Special Trust Funds..................................  68,596,000
Total Annual Income, exceeds........................................  36,000,000
Total Assets exceed....................   111,060,000
Deposit with Dominion Government................................... 1,187,660

Head Office Canadian Branch 'jxmmot"8' Montreal.
Applications lor Agencies solicited in unrepresented district!.

W. 8. JOPLINfl, Sept, of Agencies. J. MrORKQOR. Mar, lien. Branch.

7^089640

8


