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SAFEGUARDS TO EMPLOYERS. Again it is towhich are held as leading example
The Ontario Government has apparently succeeded the interests of the manufacturer and employer to

in railroading through the Legislature, the Act au- have such means of settling disputes that arise from
thorising the establishment of a State-administered injury to workmen in their employ. Such an act
workmen’s compensation system. The leaders of the would relieve them of many undesirable comphca- 
partv were deeply committed in favor of this legis- tions that sometimes arise under present conditions, 
lation and it is suggested that the party’s present It would provide a means for settling compensation 
circumstances inclined it to take a course which will according to a fixed rule and would thereby prove 
lea.l it to have a considerable amount of popularity a -aving. At present employers very often lake <>„ 
with an unthinking and easily-impressed electorate, unnecessary and unex|iectecl burdens in order to do 
The Ontario Government cannot be congratulated what they think licst by the injured workmen, which 

the celerity with which it has pushed through ' in many cases amounts to a great deal more than 
. ti,at "man). believe with good reason to he would lie obtained under law. The manufacturers • 

both unjust and dangerous. Legislation in haste is ...
often repented at leisure ; it is possible that this | all in their power to assist the Commission in draw- 
wiU be the experienc of Ontario in regard to work­

up hi 
a measure

anxious for a compensation act. and have ikmcare

ing up a draft bill."
Hut there is a considerable degree of differencemen’s compensation, .....................

Meantime those who have steadily opposed the ; between the attitude which willingly supports any
lie ashamed. They j equitable measure for the provision of compensation 

to injured workmen and that which would quietly 
accept such a measure as that which has been now 
pushed through. The employer needs safeguarding 
as well as the employee, and the new legislation so far 
from safeguarding him, inflicts an unjust burden. 
Legislation which directly penalises the enterp Ling 
and careful employer, and which makes the solvent 
employer who continues in business pay the con­
tinuing compensation for accidents to his insolvent 
competitor who has gone out of business, <b<es not 

prima facie to lie distinguished by its fairness.

new legislation have no reason to
confidently await the verdict of time whether 

their action has been justified. The suggestion 
is often made in the discussion of matters 
,,f this kind that those who are opposed to the wide- 
open kind of legislation which has been under dis­
cussion by the ( hit arid legislature are animated 
purely by selfish motives and that they are indifferent 
to the legitimate claims of workmen who arc injured 
in the course of following their occujiation. Nothing 
could be further from the truth. The principle of 
workmen's comiiensation is now admitted almo-l seem
universally; employer, equally with employees are In any satisfactory workmens compensation act
keenly interested in the setting up of machinery there must lie safeguards for the employer .o well
which shall equitably and efficiently provide com- as for the employee. I he latter the Ontario Act
,<„„tion for the injured. The I’ulp 1‘afn provides to a certain extent (though even in this re-
Mnifasinc recently «id on this point: "The manu- spec*. the Act is not wholly fair, since U bayes he .
facturer, are anxious to have an act more just than ,ks,r wide open for the practise of malingering), the
am now in force, better than that in force in either interest, of the employers are entirely neglected.
England, Germany or the State of Washington, all of Time will show the results.
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FEATURES OF C.N.R. FINANCING.
So far as Canada and the United Kingdom are 

concerned Mexico this week gave way, in |ioint of 
interest, to Ulster. A dramatic change came 
the relations of the United States with the Mexicans 
when President Wilson, with the high-mindedness 
that people have come to expect front him. accepted 
the offer of mediation by Brazil, Argentine and Chile. 
Subsequently the Mexican President also accepted; 
and now Europe and America are permitting them­
selves to hope that war will be averted.

In Ireland the political pot has been boiling fiercely. 
First the Ulster covenanters, and next the national­
ists, imported considerable quantities of arms and 
ammunition ; and in the north there was force or 
violence used on the customs and other |wh!ic officers. 
This was followed by proclamation of martial law 
in the most disturbed counties; and after that there 
were fresh proposals for an amicable settlement, 
which, it is to be hoped, may yet be reached.

C. N. R. Financing.
At Ottawa the Canadian Northern's affairs again

over

took foremost place with the introduction of a reso­
lution referring to the approaching legislation, and 
with the holding of a caucus of Government mem­
bers to consider the question. Apparently, it is now 
proposed to add the Dominion’s guarantee to $45,- 
000,000 of new C. N. R. bonds, and that Mackenzie 
and Mann turn over a large amount of common 
stock of the railway and some of the subsidiary con­
cerns to serve as security. Interest centres in the 
question as to whether the Government will be able 
to hold all its sup|x>rters in line while putting through 
the necessary legislation.

The Question of Control.
It is said that the plan provides, in certain even­

tualities, for complete control of the C.N.R. system 
by Parliament through majority stock holdings. The 
materialization of such control would certainly raise 

important questions. Not improbably it would 
that the Government would have to undertake 

the responsibility for all securities issued by the com­
pany. Some think that the prospect would be opened 
for the acquisition of part of the system by the 
C.P.R. if it is demonstrated that the C.N.R. cannot 
operate successfully. However, the outlook is not 
by any means clear, and no one can tell what will 
develop in the Canadian railway world during the 
next three or four years.

Stock Markets Affected by C.P.R.
The home stock markets have been much affected 

by tlie great volume of selling of Canadian Pacific 
common stock. From 207, the price obtaining im­
mediately before the rate decision, the stock plunged 
down first to 198 and later to 188, the lowest seen 
for a number of years. Apparently European hold­
ers do not view with favor the putting into effect 
of the policy of reducing freight rates by arbitrary 
action of the Railway Commissioners. Undoubtedly 
that was one potent factor in breaking the price. 
Apprehension over the Mexican outlook, the Ulster 
ituation, ami the operations of bear cliques in Wall 
Street also helped along the decline.
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ABSTRACT OF THF, BANK STATEMENT FOR MARCH, 1914.
(Compiled hy The Chronicle).

Year's
Change.

Month1!
Change.

Mareh 31.February 26. 
11114.

Man li 31.
1913.1914.

Liabilities. --« 715,598 —» 6,353,063
4 8,074,047 — 12.1*81.017
4 5,21*1.474 4 15,708,890
— 5,032.913 4 1*1.054.433

9,801,514 « 20.778.897

4$ 1,434,601 « 0,008,753
4,547.710 I 4.710,900

4 500,(8»)
— 1.331357 1,257.784

2.280.302 1,042,790
4 4.074,781
4 13,297,102 — 35,132,181
— 2,773,420 t 15.001,739
4 1,517.989 ..........
4 10,043.150 r 33.110.171

| 90,848,384 $ 97,503.982 I 102,202,047
345,590,042 337,510,595 357,750,059
640,143,004 040,927,130 «10,434,706
114,523,730 , 119,550,049 97,809.303

1,299,017.580 ! 1 ,'289,216,072 1,272,238,689

S 45,061,913 I * 44,227,312 I 39,053,100
90,227,321 100,775,031 91.510,421

3,500,000 3,000,000
102,408,341 103,739,598 101,150,557
09,088,240 71,374,002 70.731,030

145,218,223 141,143,442 100.227,927
•855,381,205 •842.084.073 *890.513.446

53,279,411 56,052.837 38,277,672
31,890.843 30,372,854

1,540,022.640 U535.980.490 i 1,514,512.633

Circulation.....................
Demand deposit!.
Notice deposits 
Foreign deposits 

Total liabilities
Asset*.

Specie.....................................
Dominion Notes...........
Deposit in Central Gold Reserve
Securities held.............................
Canadian call loans

<*ll loans........................
_i current loans .............

Foreign current loans 
Loans to municipalities, etc.

Total assets..........................

35,990.290FanaSlanc

•Inclusive of loans to municipalities, etc.
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Gold Export Movement Ending.
Sterling exchange at New York has been rising 

recently, and there is some expectation of an out­
flow of gold. It is to Ik noted, in this connection, 
that the premium on New York funds prevailing 
here anti in Toronto during the past three months, 
has given place to a discount presumably that marks 
the end of the gold export movement from Canada 
for the time iKing.

Among the interesting events happening in New 
York is the notification to the underwriting syndicate 
in connection with the Southern Pacific issue of 
$55,000,000 convertible bonds that they vould he 
obliged to lake 30 (ier cent, of the issue. Under the 
circumstances prevailing, the terms offered by the 
Company to its stockholders did not prove sufficiently 
attractive to induce them to take up the issue in full.

United States Government and Hanks.

No change of consequence has occurred in the 
quotations for call loans in Montreal and Toronto. 
The quoted rates arc 5)4 to 6 p.c.; and mercantile 
paper rules at from 6 to 6)4. Of course, the liquida­

it! stocks just referred to has some tendency to 
soften the tone of the money markets.
turn

London Money Market.

The London money and discount market continues 
to be characterized by ease, although the rates are 
higher than the phenomenally low one quoted a week 

Call money is to 1/1 p.c. ; short bills,ago.
2 9-16; and three months' bills, 2l/t to 2)4. Hank 
of England rate is unchanged at 3 pc. fhe Hank 
ni France quotes 3)4 and the lin)Krial 1 lank of Ger- 

hcretoforc. The ruling rate for dis-inany 4 as
counts in the private market at Paris is 2)4, and at 
llerlin 2)4. The European |lowers—notably Great i 
Britain, Germany, France and Spain—have been j 
using their best efforts to bring about an improve­
ment in the relations between Mexico and the United 
States ; and it is said that it is largely owing to their j 
good offices that mediation has Ikch accepted by both

Hankers here have been interested in the devekvp-
inents in regard to the United States Government’s 
hanking business. When the present Secretary of the 
Treasury took office, he undertook to get better 
terms for the Government on its bank deposits. The 
hanks were told they must pay 2 p.c. interest on the 
balances notwithstanding that some of the Govern* 

I nient acounts were very active and entailed much 
Some lime ago the National Hank of

parties.

New York Position.
Call loans in New York are steady at 1 >4 to 2 p.c. ; 1 expense, 

most of the business being done at 1)4. Time loans I Commerce, New York, oik of the big banks of the 
easy. Sixty days, 2)4 to 3 p.c. ; ninety days, 3)4 ; country, intimated to the Government that it desired

six months, 3)4 p.c. The clearing lwuse institutions to close the Government's account maintained by
at the American metropolis effected a large increase New York Post Office as it was on a basis decidedly 
in surplus reserves as shown by the Saturday state- 

ln case of banks and trust companies com­
bined this amounted to $8,576,000, after which in-

the total surplus stood at $30,254,000. The after carrying the account a few months has just
increase was effected largely as a result of the gain now notified the Treasury Department that it wishes
of $12,400,000 in cash holdings which served to much the account closed as the interest payment on the

than offset the loan expansion of $7.700,000. balance made it altogether unprofitable. It would 
The banks taken by themselves had loan expansion seem 
of $7,200,000 and cash gain of $4,900,000—the net ness the Government would best conserve I he dignity 
result of which was an increase of $1.700,000 in sur- of its position by allowing the other party to the con­

tract to make a fair and reasonable profit.

arc

unprofitable for the bank. The Government there­
upon transferred the account to the American Ex­
change National Hank, in New York. This Bank

ment.

crease

more
that in its banking business as in other busi-

plus.
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THE HOTEL BANK OF CANADA 1
IMCOePOBATED I see

Capital Paid «a $11,660,000 Beserves $13,000,000 
Assets $180,000,000

HEAD OFFICE

rhe Dominion Bank
SIR EDMUND 1. OSLBR. M.P„ rml.1 

W. D. MATTHEWS. Vlra-Fr^U..!

MONTREAL.

•OS BRANCHES THROUBHOUT CANADA 
M B'luku is Cake, Sert» Rio id De»i»i<aa Beyaklic 

* Bridieiewe. Ilarkadoa.
T—i ml §pmim mmé gee FeeeeeAe. ÎHelM.

Belle#, Brillais Heederee.

C. A. BOGEBT, General Manager

COLLECTIONS, All Over the World
■ledelee. leeelee.

Whether your buelnee le confined to Canada-or rouAe3K£ s rÆ'twcr'ii*eh Ip
the 
l eellectin:!*. - --

ÉSKSttTearisss!LONDON. Cue. 
ANlll St I. C

NEW TORN, ,
ewjswwm ac^wsn I

TBSL AfflsSSLr-,vr 83
Head Office

/
SAVINGS
DEPARTMENT

la coeeecilo# with all llraechre ir fS\ 

credited at highest rurreat reir#* *=a
,lk»uiLDiNo. Toronto 5C.P.R.

The
BANK ofTORONTO

Hsad Offlss : TORONTO, Csssds.

laeereeraie# less.
SAVINGS AND 

PRIVATE 
ACCOUNTS 

Sevliwa and bouee- 
hoM account. Invited. 
Joint account, open­
ed »hcn required for 
two or more penona. 
anyone of whom nuiy 
depodl or withdraw 
money. Interant la

PAID UP CAPITAL
reserve funds $6,000,000

$6,307,772

”**” Baulin, T- *• Blee. Chief Inspector

AOo ri^ ^.f ».VORK-N.tU»., Bern, * Cramera..

LONDON. K*a—London City end Midi.mi Bank, umlted

Rankin, aconunte
opened for AorletW,
Lndaea Truateea. *e- 
mu tore or for private

CHIC

THE BANK of NOVA SCOTIA
CAPITAL '«dJ

: : : '.1.888:885|
eo.isi.ete.ee The Bank of Ottawahead office: malifam. n.s.

TT-i mS&m*.’ H ........... w„„, J „

SrtSiaywssar jlvssæ: c-i\Trr
LhLI lerarat., c l, «eh.ra.an.

................. __________- BRANCHES ISO

»8a^TRjç^»,sa«'ïï3tl<.

DIVIDEND No. 91.BAR

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Rank and its branches on 
and after Monday, the Second day of June, 
1914, to shareholders of record at the close of 
business on the 16th May next.

By Order of the Board,

GEORGE BURN,

The Metropolitan Bank
Capital Paid Up . .
Reserve Fund . .
Undivided Profits - .

Head Office • . . TORONTO

• $1,000,000.00
• - U60.000.00

112.647.01

$. *• MOORE, W. 0. ROSS,
Oeuvrai Manager

Ottawa, Ont., April 14th, 1914.A GENEBAL BANKING BUSINESS TBANSACTED
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of these foreign deposits. The foreign call loans 
forming an important part of the banks' first line 
of reserves, their maintenance at the high level men­
tioned indicates that the banks’ are maintaining a 
particularly strong reserve position.

Circulation and Homk Call Loans Lower.

Slow conditions in business are indicated by the 
decline in circulation which fell $715,000, as against 
a gain of nearly $5,000,000 in March, 1913. Can­
adian call loans are also lower by $2,286,362, the 
decline being a reflection both of the banks’ policy 
in declining to lend on stock collateral, and of the 
fact that private funds to some extent have been 
lately replacing bank funds in brokers’ loans.

THE MARCH Bt VK. STATEMENT.
Possibly the most interesting feature of the March 

bank statement is the increase in current loans in 
Canada. The advance over the February figures was 
$13,297,192, including the loans to municipalities and 
other public authorities, and as these latter were in­
creased by just over one and a half millions, the 
advance in loans to the business community was 
actually about $11,700,000. March is naturally a 
period of expanding credits owing to the prepara­
tions which are being made on every hand for the 
renewal of industrial activity at the close of the 
winter. So that the significance of this advance 
might easily be over-stated. However, the corres­
ponding increase in current loans in March, 1913, 
but $8400,000, and bearing in mind the heavy con­
traction during recent months in these loans, the 
present up-turn is encouraging. Between last August 
and January current loans decreased approximately 
$45,000,000; in February they were stationery, there 
being only the slight gain of $129,000. So that the 
March movement is the first cheerful sign in this 
direction for a prolonged period.

Notice Deposits at Record Level.
Of considerable importance also is the steady ad­

vance in notice deposits, the recent trend of which 
it discussed more fully on another page. These are 
reixirted for March at the record level of $646,143,- 
604. an advance of $5,216,474 on the February figures 
and a gain of approximately $2,500,000 on the pre­
vious record figures reported in August, 1912. Even 
allowing for the fact that these deposits may include 
a considerable amount of special deposits, monies 
thus temporarily employed pending their transfer 
into some form of permanent investment, the figures 
recorded may be considered as giving matter for 
considerable satisfaction in view of the strenuous 
times which have been passed through in the last 
eighteen months.

Demand deposits were $8,000,000 higher in Feb­
ruary, this increase being in part a reflection of the 
increase m current loans.

High Figures of Foreign Call Loans.
In another respect also, foreign call loans, the 

March Statement sets a new record. These are re­
ported at $145,218,223, an increase of just over 
$4,000,000 on the February figures. Of this 
amount, no less than $90,356458 are reported 
by the Bank of Montreal. While there was 
this further advance in the Bank’s foreign call 
loans, their foreign deposits show a decline from 
February of $5,000,000 to $114,523,736, at which 
figure, however, they are nearly $17,000,000 higher 
than at the corresponding date of 1913. Payment of 
the second instalment on the C.P.R.'s note issue and 
the issue of new loans in London, intruding a Dom­
inion loan, would account for the continued high level

was »!

FHOW THE TRUST COMPANIES BILL STANDS.

Changes in the trust companies bill made in the 
Banking and C imerce Committee were outlined to 
the House of Commons, by Hon. Mr. White, who 
submitted the measure for further legislative progress. 
The original draft proposed that a company could 
invest forty per cent, of its original capital in office 
premises. This has been amended to thirty-five per 
cent, of its paid-up capital and reserve. Another 
amendment was to the effect that not more than 
twenty per cent, of the stock of any bank or similar 
incorporated concern could be acquired as an invest­
ment. The remainder of the amendments, Mr. 
White said, were merely designed to strengthen the

II

ait.
Mr. J. 0. Turriff asked if the Minister had taken 

up with the Provinces the question of the incorpora­
tion of trust companies. Many companies in the 
West had secured Provincial charters with exceed­
ingly small capital and without proper safeguards. 
He instanced one company which had only $5,000 
capital. He thought this was a question which 
should be taken up by the Minister.

Hon. Mr. White argued that the Dominion and 
Provincial Governments both had jurisdiction.. He 
was afraid to make a move lest it should be inter­
preted as interference and resented.

Sir Wilfrid Laurier feared there would never be 
complete satisfaction till the respective rights of the 
Provinces and the Dominion were finally determined. 
With this end in view the Liberal Government had 
placed the matter in the hands of the Supreme Court 
for interpretation and proposed to carry it forward.

Mr. White replied that the decision of the Supreme 
Court in favor of the Dominion now stood for appeal.

Arrangements have been virtually completed for 
the establishment of a bank clearing house at Peter- 
boro’. Ont., for the business of the eight banks there.

In the list of insurance policies on the life of (he 
Hon. George A. Cox. publi '.ed m our issue of 

accidentally omitted a policy for
some seven-

late
March 27, there was 
$8,000 in the Great-West Lifp;^ taken out 
teen years ago.
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National Trust Co — Royal Trust Co.•1
LIMITED - ROYAL TRUST BUILDING, iiikum «. MONTREAL

Capital Fully Paid 
Reserve Fund

CAPITAL 
RESERVE -

$1,500,000
1,500,000

$1,000,000
1,000,000

BOARD or DIRECTORS I 
I. V. Hsrsditk. President.

Sir William C. Via Herat, E.t.H 6.. Vics-Prssilsat.
i,,,MA",0.ïT.‘e"ALL“' ttsrs™""
A. BAitaoABTB* SIB w.c.Machobald
A. ». Be a itm we its Hoe. R. Racbat
H B. UavuuosD Bib T. O. BeADOsesear, K.U.F.O.•l.'liSrL.e, K,c.m.<v'* > W,LL,1” Tl™B

A. E. HOLT. Maaâger 
BATETY DEPOSIT VAULT» I

B»nk ol Montreal Bldg., 109 St. James St., Montreal 
BRANCHES:

»«d trustee under will. 
Admimetera real eatate.
Allows interest on aavinge deposits.

MONTREAL DIRECTORS
H. B. Walker,
H. J. Kuij.br,

K. W. Molbon, 
T. B. Macaulay

XV. M. ItlKKB

TEMPORARY OFFICES:
179 St. James Street

PERCIVAL MOLBON. Messier.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000ESTATES
IN BUSIRtSS Î1 YEANS THE

CROWN TRUST COMPANYCarries on ■ fiduciary Trust business 
on conservative lines only. 1*5 ST. UNIS STREET, MONTREAL

Trust Company Service
HALIFAX IT. JOHN MONTREAL CHARLOTTETOWN 

•T. JOHNS, NFLO This Company offers prompt, efflelent 
one eourteoue service In epRReetlee with 
eny matters eomlnp within the peepn ef a 

impany buelneea 
ENQUIRIES ARE CORDIALLY INVITED
conservât!

Dominion Trust 
Company

Mead Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYBRANCHES
Veneeever. B.C. Victoria. AC. Nanaimo. AC. Hew

c H.,§:i^,iAI,eciu,,ïS:2:r^p"Vî
Neelaa. Saak UMmlnUM AaTwaT^ a.1,1.,!.

LIMITED

Safely
DopooR YeoW

TlMa hr ImSSaMmnui omet
• IT. JOHI 

STREET 
M0WTREAI. 
a. hal.

SMbscrlbed Capital 
Paid-up Capital .
Reserve and Undivided Profits

Imlnr• $2,300,000
• $2.167,370 

$ 874,412
Acte is executor, trustee, guardian, trenefer agent, 
trustee for bond holders, agent lor the investment ol 

funds end in ell other trust capacities.
Loans money lor clients on 6ret mortgages on im­
proved reel estate in nmountsnotexceeding50*of con­
servative valuations, netting the investor 6% to 7 i *. 
Deals in Municipal end industriel debentures.

W. B. ARNOLD, Managing Director.

01 Trail*

Dsl tUau se< I mires* MfWtmsts
I e eu riser el every k Isa pieced 
et Iswsil pssslkle raise.

etpeadeaee 
MW

BROWN, Priai dent ard Cep. Msspger.

The Trust and Loan Co.
or VA JT A O A

• spllel Suhecrlhed. 
feld.up Capital. 
Beeerve Fuad.
Spécial Rsssrrs Fuud

. . $14,000,000

. . 1,010,000 
f,771,701 

177,000
HOHEV TO LOVR ON SnaL nsTsm imsrnaxRDie valob» #p life îoucîSa.

30 9t. Jmœee St., Montreal

EDWIN P. PEARSON itRRT

NORTHERN 
ASSURANCE CO

•rricee i
Adelaide St Cast Temete



encouragement from notice deposits.

About two months ago. on the publication of the 
bank statement, we drew attention to theJanuary

fact that a turning-point had at length been reached 
in regard to the banks' notice deposits, that for the 
first time since May, 1913. they showed an increase, 

small one, over their amount twelvealbeit a very 
months previously.

We then anticipated that the following month 
would see the improvement in notice deposits con­
tinued, and the course of events since that time has 

prediction. In February, the notice 
deposits moved up from $635,135-955 *° $h4°-937-,30 
and in March, showed a further gain to $646,143,604 
This latter figure is the highest which has ever been 
reported for these notice deposits in Canadian bank­
ing, the previous record being $643,663,596 attained 
in August, 1912. From the earlier record level, these 
notice deposits began a downward swing which 
brought them in August, 1913. to the low |*>im of 
$619,032,847, a fall from the high level, allowing for 
a bookkeeping operation consequent upon a bank 
amalgamation, of about i8J/j millions. From that 
low level there has tieen steady improvement with 

k to the March figures, which 
$17,000,000 over those of last

borne out our

only one slight 
show a gain of 
August.

While no doubt the latest available ngures of notice 
deposits include a number of social deposits of 
funds which will lie later withdrawn for employment 
in some form or other of permanent investment, yet 
the record of these notice deposits gives ground for
a distinct feeling of encouragement. It is clear that 
"real Canadian money ’ has been steadily accumulai :d
during the past few months, awl that the careful and 
saving individual has been able to go on saving in 
spite of financial strain. Possibly his example has 
also provoked imitation ; so much the better i> that 
should be the case. It means the quicker return to 
normal conditions of trade and industry.

The following table shows the course of the Hanks' 
notice deposits during the last 12 months :

Notice 
Deposit».

|64«,143,e04 
640,927,130 
638,135,965 
024.692,326 
668,808,150 
621,511,207 
621,249,565 
619,032,847 
621 347.3HH 
022,028,969 
630,755.603 
631,160,280

Percentage 
increase 
for Year-

I 411March, 1914 
February...........
&r,1913
November.......
October............
September
August

I 66
0.02 

•1 26 
•1.57 
•2 no 
•3.01 
•3 S3 
•3.00 
•1 33July

June 0 H7May 2 56\|iril
•Decrease.

ces itsThe Canadian Hank of Commerce annotate 
regular 2yi p.c. dividend for the quarter ended May 
31st, together with a bonus of 1 per cent., this being 
ihe first bonus payment of the Bank's current year.

THE FRATERNAL WAIL.

Canadian fratcrnalists, assembled in solemn con­
clave last week at the famous Temple building i t 
Toronto (the 1. O. F.'s monumental investment 
which pays somewhere about one per cent, per an­
num), had quite a lot of discussion about the subjec t 
of group insurance. < >ne visitor "om Ohio, letting 
himseif go on the subject in the turgid style of oratory 
that is considerably cultivated across the line, de­
clared amid the tumultuous plaudits of the assem­
bled brethren that "we herd men like cattle if we 
deal with them like that." Which sounds fine, but

The same orator fol-happens to be sheer nonsense, 
lowed up this brilliant effort by stating that if group 
insurance were a good thing the fraternals would 
be anxious to further it and would have tried to 

legislation permitting it. Coming from this 
this "superior person" attitude is really

secure
quarter.
funny. Presumably this orator thinks the insurance 
companies who have taken up the group insurance 
idea should have gone to the fraternal orders (who

sound life insuranceare such grxxl authorities on 
methods) and asked for their approval and advice 
on the subject, and have meekly dropped it, if the
fraternals did not approve.

In the States, the fraternal orders are still busy 
badgering the insurance commissioners on this sub­
ject. Their activity in this direction has a suspicious 
appearance, since at the present time the orders are 
endeavouring to adjust themselves to the rcquire- 

of the so-called Mobile bill regarding solvency 
and adequate rates, which it is believed will force 
a number of the United States orders out of hitsi- 

There may be something in the idea that the 
hullaballoo is being raised to divert atten

ments

ness.
present
lion from the more important issue of the fraternals'
solvency.

UNDERWRITER* PROTECTED IN MEXICOFIRE
At the present juncture it is of interest to note that 

the fire comptâmes doing business in Mexico arc 
protected against eventualities. All the companies 
use the same form of policy, which contains the fol­
lowing clauses:

“This insurance does not cover : (a) Los-, or dain_ 
age occasioned by or through or in consequence of 
invasion, act of foreign enemy, riot, civil commotion, 
rebellion, insurrection, military or usurped l«ower or
martial law. .... ,

"In the case that the assured shall formulate any 
claim whatever for loss or damage in virtue of this 
policy, he shall prove to the satisfaction of the com- 
tianv (if the company 'hall so require) that the l9»s 
or damage does not fall within any of the aforcsâid 
exceptions; and in default of such proof the com pah v 
shall not lie rcs|x>nsible, totally or partially, for such 
loss or damage."

The Hank of England's rate of discount was con­
tinued yesterday at 3 p.c.
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“ INVESTMENTS ”—A Much Misused Term

î»«teS^.T"ïii3iS^,tt^^tfflâZ1Sr^ZL'2S
f“™isnrst.'S.’isa: sss8",0" t,u,t Ha«- r,»;

CANADA PERMANENT MORTGAGE CORPORATION
Pal4 up Capital .ad Reeerv. Fuad aaca.d TEN MILLION DOLLARS

Toronto Street, TORONTO.

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED .#./)

Paid-up Capital 
Reserve Fund
Reserve Liability ul Proprietors

$17,800,000 
• 11,760.000
- 17,600,000 

$46.760.000
- $236,641,000.00

4âfa
Aggreiate Assets jist March. 1913

4. RUSSELL FRENCH, General Manager.
116 *nd AGENCIES in the Australian States, New Zealand, Fiji. Papua (New Guinea) and IjmHnnThe Bank transacts every description of Australian Banking Business Wool and Produce Credits amn«d * 

Heed Offiee:
GEORGE STREET, SYDNEY. 26, TH READ*NEE,D°LE*ItREET, E.C.

HoSeBank-Cmü
Tal.ph.aa Mala 2640

ROBERT MILLER A CO.
CHARTERED ACCOUNTANTS

Oommarclal Mid^MunlctpaJ^Audlta^and^Invaetleationa

'mSÏ^.w

Q«tbtc Bask Beildint MONTREAL
NOTICE OF QUARTERLY DIVIDEND

Notice is hereby given that a Dividend at the rate 
of Seven per cent. (7 p.c.) per ennum upon the paid 
up Capital Stock of this Bank has been declared for 
the three months ending the 31st May, 1914, and 
that the same will be payable at Its Head Office and 
Branches on and after Monday, June tat, 1914. 
The Transfer Books will be closed from the 16th to 
the 30th May, 1914, both days inclusive.

By Order of the Board,
JAMES MASON.

General Manager

The CANADIAN SURETY CO.
Head Office, . - TORONTO, ONT.

• 1.000,000 
200,000

Incorporated by Special Act of the Parliament of 
Canada and lioenaed to transact the business of
" GUARANTEE INSURANCE”

PULL DEPOSIT MADE WITH PROVINCE

W. H. HALL, General Manager.
W. H. BURGESS. 9..V 8. L. LYON.gupt. of Ap«iriae.

*. F. GAULT TRUST COMPANY, AGENTS
26$ ST. 4ARES SHEET, MONTREAL, QUE.

Authorised Capital. 
Paid Up CapitalToronto, April 10U1. 1914.

CAILE AD6IESS “ IYIEIT *

E. 0. BYKERT A COMPANY 
Stochs Bonds and Investments

2k St. John Street,
MONTREAL

or ouBsic

BIVEMREIT, MUIICIPAl All CORP0IATIII |||D$
I II „ ' lawifaac. cornua,a. hum and prim, lam,. II — -------'-••'.-uJUrnr lams- |

WOOD. GUN D Y & COM P ANY.
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FIRE PREMIUMS AND TAXATION IN MONTREAL, 1913.

We publish herewith our annual table showing (l) i . „ ioico.t.1
the amount of fire insurance premiums upon risks Namb or company, i ieia Tux omc*
in the city received by the fire companies doing------------------------------- j------g "g . g~ f
business in Montreal in 1913, and (2) the details of Avadia............................ ■ 7,418 200.00 14.1.'. 214.16
the taxation levied upon the fire companies by the ........ 4..Lis
citv. As regards the premiums received by the com- Atlas............................... 07,240 672.40 128.30 800.70

- . ..." w:|i ,„,n the„e ,rc British America............ I 23,2tX) 232.1*1 44.211 276.26
panics during 1913, it will be seen that tliese are |)rjtiRh Colonial 1 10,820 20(UK> 20.66 220.65
returned at $2,934,551, against $2,645,684 in 1912 and British Dominions.... 8,037 , 200.00| 10.47 210.47
$2.389,050 in 1911. The increase over 1912, %mméroid Union i i ! 1 117,812j 1,178.12 22L78 1,4024»
nearly $300,000, is considerably larger than has been Co-=«tiout_ .., 14 8,2
previously recorded for some years. In fact, for Kideiin-Phenix.. _. 46.421 454.21 80.01 640.82
several years past the increase each year has been Firemen's Fund 6,378 aOO.Otli 12. 10 212.10
larger than m the year preceding. This is, of course, Generai Qf Perth..........  12,101 21X1.00 23.20 223.20

reflection of the immense advance in property German American 02.225 _ 822.25 118.72 740.67
. , , ,l. lluardian..................... 100,8721 l.nus.i-, ,.sti..H

values in the city from year to year owing to the Hftrtford................ 40,487 404.87 77.26 482.12
city’s rapid growth and the erection of large build- I 2WL67
ings, costing in many cases very considerable sums | Livpl. & Lon. & Globe 162,IK** 1,029.38 310.88 1,940.211
of money, on sites formerly occupied by old struc- ’f&fT i«eS 3SS$
tures of small value. In regard to these new struc- Imperial Underwriters.! 5,6811 200.00 10.65 210.65

it mav he noted that where thev embodv the National of Hartford.. 11,806! 200.00 22.52 222..52tures it may be noted that where mey emocxiy me Natjonal Union............; 22,406 224.0f» 42.75 266.80
results of modem fire-prevention research the pre- New York Underwriters 33,033 :i30.:i3 ♦ >3.02 W&AV*
niium rates upon them are considerably lower pro- ,73$ l.OWUT

portionately than on earlier construction. Under- n.British & Mercantile 188,982j 1,889.82 360.57 2,250.39
writers give full credit for adherence to sound and ;;;;;;;;; njgS? 2OL00 *^2 7'! '

up-to-date practise in this direction. Norwich Union  53,894 538.94 IIL’.Kt 641.77
1 1 pacific Coast................. 7,664 21X1.1*1' 14.62 214.92

Palatine......................... 12,759 21X1.00 24.341 224.34
Phoenix of Hartford... 35,115 351.15 67.1X1 418.15
Phoenix of London 142,080 1.420.301 270.09 1.091.29
Providence-W'shingt'n 24,934 249.34 47-58 296.92
Qucheo........................... 6,332 21X1.00 12.08 212.08
Queen............................. 72,390 723.96 138.131 802.00
Royal............................. 207,159 2,071.59, 395.25 2.400.84
Royal Exchange..........  66,920 669.26 108.71: 677.97
8t. Paul......................... 6,634 200.(X)| 12.05 212.66
Scottish Union & Nat. 49,652 496.52 94.73
Springfield..................... 33,197 331.97 63.34
Sun................................. 33,998 339.96 64.86
Union of London......... 69,260 592.601 113.06
Union of Paria.............. 29,332 293.32) 56.96
Westchester.................. 8,511 200.00 16.25
Western......................... 95,729 957.291 182.66
Yorkshire...................... 67,450 074.50| 129.70
Mount Royal............... 100,204 1,002.04 191.19
Dominion Fire.............  21,756 217.55 41.50
London Mutual...........  31.605 316.05 60.30
Ontario (estimated)... 8,964 200.00
Provincial..................... 14,600 200.00
Rimouskl (estimated). 20,(XX) 2IXMXI
Equity........................... 13.000 200.00 24.81
Anglo-American........... 1,973 200.CXI,
Montreal-C'anada.... 22,573 225.73
Factories....................... 10.249 200.1X1 19-55 219.66
American Uoyds......... 4,244 200.00 8.09 208.09
Strathcona.................... 17,178 21*1.00 32.77 232.,7
Hudson Bay (estima tedl h,(WXH 200.00 11.45 211.45
U Protection.............. 3,569! 2(X).(XI 6.79 206.79
Provincial of England 8,263, 200.00 15.76 215.76
Kt&nstead & Sher­

brooke .......................
Missiaquoi-Rouville.. .
London Assurance....
Kquitable......................
Continental..................

a

!Unfair Competition.

During 1913 there was no change in the tax situa­
tion, relieving underwriters who do their business in an 
above-board way from the serious and unfair com­
petition carried on by London Lloyds and other in­
surance organisations who do an underground 
business in the city of Montreal, as elsewhere in 
Canada. Thanks to the political pressure exerted 
by the manufacturers, the insurance companies are 
denied that protection against unfair competition 
which the manufacturers eagerly claim for them­
selves. Every argument which is used by the manu­
facturers in support of protection for themselves can 
be used equally well by the insurance companies. 
But with the manufacturers, circumstances alter 
cases, and accordingly the insurance companies do­
ing their business in a straight-forward fashion are 
mulcted in large amounts of municipal taxation which 
their competitors are free from, to say nothing of 
the indefensible and unfair imposts placed upon them 
by other taxing authorities.

No Returns for this Taxation.
The expenses of the fire commissioners this year 

are put down at $8,400, the same figure as last year, 
so that the companies pay for this purpose $5,600 
as in 191a. The basis of the tax upon premiums 
(altered by the Legislature in 1911), is a one per 
cent, straight tax on the premiums, with a minimum 
tax of $aoo. Formerly, there was a maximum

561.26 
395.31 
404.84 
706.1X1 
349.28
210.26 

1,139.94
804.20 

1,193.23 
2.59.05 
376.35 

17.10 217.10
27.86 .-27.86
38.16 238.16

1 224.81
3.76 203.76

43.<Ki 268.79

206 57
203.80 
279.35 
206 00 
538.47

6.573,433 200.00
1,990 2IXMXI 3.80

23,459 234.691 44.76
2,022 200.00 5.1X1

45,215: 452.15 86.32----- .-------- 1— --- -—
Total...................12,934,551132.S56.63 5,600.0038,156.63

maximum has now beenof $l,cxx) but this 
abolished—an alteration in tax methods which makes 
a difference to a number of the companies of several



T

THE CHRONICLE.620. No. 18 Montreal, May i, 1914

jVii

fuiVERPOOLi

S\ London b

j

M
M

xi Globe
(INSURANCE COMPANY)!

ê
Head Office : III Si. James Street. Montreal

CANADA DBANCH HEAD OPPICE. MONTREAL. 
•HECTORS.

M Cknlat En T J Otm..»l, Ere . Ik AW >. Lee.
William Mal eon Mscpdwean. tu. tf Frsdsnck Williams fayloc

Lewie Lein* AnUtmnl Aft—ft.

*r
M. Chevslier. Eeq , A C. Deni. Eeq. 

John Ewe, Eeq. Sir A keen*» Lecoeie 
J. C Rimmef. Eeq..

We. Moteon Mecphereen. Eeq.
Sir Frederick W.llwnvTeylor

Lewie Umq. Stemmy

The Northern Assurance Co. Limited
vO0 “Strong as the Strongest”

Accinalated Farit, 111,109,001 S8HN^rBEFDi^/smETAwEST,

ROBERT W. TYRE, Managmr.

O'-

8. I. MOBERIV, Seel, ef Atweles.

. . THE . .
London Assurance

CORPORATION

"THE OLDEST SCOTTISH FIBE OFFICE"

THE CALEDONIANI

INSUBANCE CO. OF EDINBURGH.
Founded IMS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. BOAT M WICK 

Cenedle» .Y......

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D. IT* 

CAPITAL PAID CP 
TOTAL CASH ASSETS

S2.241.S7S 
22,437,418

Head Office for Canada, • MONTREAL
«. IIRRIRT, W. R. OOUIT, lew Manager.

ATLAS ASSURANCE COMPANY
LIMITED, o! LONDON, ENGLAND
Eelakllekag la Ike REICH el GEORGE III

Income exceeds $7,150,000 
17,900,000

Including Ike Fully Sukeeriked Capital, Ike reeeureee ef Ike Ceaapeay exceed $28.200.000.

Head Office for Canada
MATTHEW C. H1NSHAW, Branch Manager

Funds exceed

MONTREAL
Actlee and Influential Agents Wanted

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS INSURANCE BROKERS

CTNA INSURANCE CO. OF MARTPOAO 
ST PAUL PIRE 4 MARINE INS. CO.| 1 I ST. SACRAMENT STREET

MONTREAL, P.M.
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■TATE INSURANCE FOR 1EITISH COLUMBIA.

The report of the British Columbia Royal Com­
mission on Labour Conditions in the Province in­
cludes a recommendation for the repeal of the ex­
isting Workmen's Compensation Act and the estab­
lishment in its place of a system of State insurance. 
This scheme, the Commissioners recommend, should 
be limited to “dangerous" employments, though other 
employers may come in on request. Whalt "danger­
ous" employments are, the commission does not 
define. All actions at law would be abolished. The 
employer would be taxed a percentage on his pay 
roll based on the risk of his particular business, and 
there would be a two weeks’ "waiting period" for 
compensation. The commission leave the scale of 
compensation for the legislature to decide with the 
recommendation that it should be based on the earn­
ing capacity of the injured worker.

Whether the McBride Government propose to act 
on the recommendations of this commission at an 
early date docs not appear. However, the drawbacks 
and dangers to a system of State Insurance would 
be as great in British Columbia as in Ontario, and 
those interested in the subject would do well to at 
once begin a campaign with a view to educat­
ing manufacturers and others. The employer who 
is shown that a State system of workmen’s com­
pensation insurance would be disadvantageous to 
him, will make his opinion known to the pro­
vincial government in no uncertain manner and in 
the aggregate representations of this kind cannot be
ignored. _______________________

THE RECKLESSNESS OF LONDON LLOYDS.

It is reported from London that several members 
of a group of Lloyds Underwriters have been unable 

their obligations because of heavy losses in­
curred under their fire insurance policies. The Lon­
don Times, in commenting upon this report, says:

"Lloyds has now become a direct competitor of 
fire insurance offices. In the United States and Can­
ada this is particularly the case, 
effectively to secure fire business, Lloyds underwriters 
have entered on a rate-cutting campaign in America, 
and make reckless bids for lines of fire hazard. No 
British company can lower its rates in the United 
States or Canada with any hope of meeting ns claims. 
A coterie of men who never publish a balance sheet 
and give no account whatever of themselves except 
that they constitute "Lloyds," can do and do with im­
punity what regular traders are powerless to attempt. 
It is wholly incompatible with sound business prin­
ciples that Lloyds underwriters can accept enormous 
fire insurance liabilities on the strength of a simple 
promise to pay. They strike their own rates, work 
as it pleases them. What shall be the end.' lime 
alone can solve this problem in common with many 
other mysteries. One matter is certain: Reckless 
trading never succeeded in the long run. ’

hundreds of dollars a year. This tax reached $32,557 
for 1913 as against $29,463 for 1911, so that altogether 
the companies will pay in special taxation to the City 
of Montreal for their last year’s business here $38,157 
against $35,063 for the business of 1912. For the 
tax upon their premiums, the companies get absolute­
ly nothing in return and are never likely to. They 
are merely the victims of an unfair impost, the best 
excuse

The companies doing a business in Montreal last 
year involving premiums of $100,000 and upwards 

in the order given: Royal, North British and

for which is that it is easily collectable.

were
Mercantile, Liverpool & London & Globe, Guardian, 
Phoenix of London, Commercial Union and Mount H
Royal.

Details of Fire Commissioners' expenses for this 
year are as follows :—
SeUries of two Commissioners at $2,500 each
Salary of one Secretary.......................................
Salaries of two Stenographers at $1,000 each 
Office Contingencies...........................................

$5,000
1,000
2,000

0 » >

X.400Total
City's share is one-third ................$2,800
Companies' share is two-thirds... 5.600

THE “EXPERT'S" ADVICE.

The Toronto insurance “expert" who spreads him­
self in the pages of a weekly journal, was kind 
enough to inform one of his correspondents last 
week that the London and Lancashire Fire is a safe 
company to insure with. We are sure that the 
management of the Company in question will feel 
highly gratified at this spontaneous tribute to their 
worth from an "expert," whose opinion is of such 
weighty and momentous value.

Next week we anticipate finding in the financial 
section of the same journal an assurance to another 
“constant reader" that it will be quite safe for him, 
when lie goes to England in the summer, to deposit 
tliat $10 he has saved up, in the Bank of England. 
There is sometimes a suspicion that the financial 
and insurance correspondence columns of this society 
journal contain a whole series of jokes—more or less 
funny. If no jokes are intended—well, we cannot 
congratulate our contemporary on the high average 
of intelligence and common sense of its readers.

I

to meet

In order more

Sometime», when our affairs are involved or 
money is scarce, we think we cannot afford life 
insurance. In reality, it is then that we cannot 
afford to be without it. If you arc the kind of a 
"provider" for your family that finds it inconvenient 
to scrape up the amount needed for life insurance 
premiums now, your family will find it impossible to 
scra|>e up what might have been the amount of your 
policy when you are dead. “But if any provide not 
for his own, especially for those of his own house, 
he hath denied the faith and is worse than an 
infidel."—l Timothy, v, 8.—Mutual Interests.
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INSURANCE COMPANY
LIMITED

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

ONTARIO AND NORTH WEST BRANCH
• Richmond Street. Etat. TORONTO

PROVINCE OF QUEBEC BRANCH
IB4 St. dames St.. Cor. St. John St.. MONTREAL

Head Office : TORONTO.
Montreal. 164 St. J a me* Street. Quebec, 61 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
F.STBD. 1P24 YORK, ENGLAND ASSETS, SI»,<100,OOO

F/HC ................
LIVE STOCK

............ On every dewrtptlon oï property. I-arge Limite,

......... The Yorkahlre la the FIRST COMPANY, licensed by the FEDERAL GOVERN
MENT, to Iran wet Live stock Insurance In Canada.

Peraunal Accident. Employer.', Automobile, Team.. General Liability, and Plate Glaw. 

APPLICATIONS FOR AGENCIES .re Invited Irom responsible terwui.

Alphonse R.rlne, lip.
Ales. L NicLeurle. esq.

ACCIDENT

CANADIAN i Hon. C. A. Doherty 
DIRECTORS 1 0. N. Beswnrlh, Esq.

Cenedlen Mansjqr. 
t M. WICKHAM, Mqelreil.

6>>e POUND. 179».

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.WESTERN CAPITAL.......................................
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSFS PAID EXCEED .

ROBERT HAMPSON $ SON, LIMITED
GENERAL AGENT» FOB CANADA MONTREAL

t4.nnn.ooo.no 
8.844.8 71.95 

17,818.188.57 
159.000,000.00

Assurance Company
Incorporated io IBS I

ASSETS $3,500,000.00over

Established 1159LOSSES paid slice orfon I talion al Gee-
. ever $57,000,000wy A»'»»1 Fir« /»,#z

of CAUDA \XDIRECTORS 

W. >. MOCA, Pr.sid.nl N* *
^ ACTIVE AGENTS WANTED /)

^ for MONTREAL CITY.

MATTHEWS WRIGHTSON I CO. (CANADA) Limited
GENERAL MANAGERS

LEWIS BUILDING, Ctr. St. Mn nnA Hwpltil Slreats, 
MONTREAL

V. A. HEIALE. Vke-Pmid.il end Hene(in( Dir*t#r.

Z. A. USH. U, LLD.
E. W. COX 
CEO. A. MORROW 
FREDENIC NICHOLLS [C.V.O. 
COL SID RENAT M. PELLATT, 
E. I. WOOD

<?
■OIT. BICAEBDIHE, H.P. 
». S MINNA 
JOHN HOSKIN. A.IU. LLD 
AUX. CAIRO 
AUGUSTUS MTEHS 
JAMES SEND OSBOHNE

H. C. COX

THE LIEE AGENTS’ MANUAL - - $3.30
Publiahed by The Chroalcle, Montreal.

HEAD OFFICE TORONTO
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CLEAN-UP WEEFTHE GENERAL ACCIDENT ASSURANCE COMPANY 
or CANADA. Probably no other class of the community stands 

to gain directly so much from the various public- 
spirited efforts which are being put forward through­
out the Dominion towards a “clean-up week" as do 
fire and life insurance men. 
writers, the benefits arc obvious and have been proved 
many times by practical experience. "Clean-up 
week" means the abolition of inflammable heaps of 
rubbish which any fool can set burning by throwing 
down a cigar stub carelessly; the clearing of floors 
and stairways of accumulations of material which a 
spark will start blazing, and so on—the abolition in 
general of a number of conditions which account for 
a multitude of fires To the life underwriter, the 
benefits are not perhaps so direct as to his fire con­
frère. But they arc obviously there. The 
heaps of rubbish which may easily mean a conflagra­
tion are hotbeds of disease, especially in the summer 
months; dirty habits mean a higher death-rate. A 
decrease in the death rate is a direct benefit both to 
the life insurance companies themselves and to their

The eighth annual report of the General Accident 
Assurance Company of Canada indicates that under 
the management of Mr. John J. Durrance, this com­
pany is successfully continuing its policy of steady 
and broadly-based development that has been in 

since its establishment. A healthy progress is 
indication that the

In the case of fire under­

force
being made, and there is every

has before it a long career of increasingcompany
operations and profit.

The Year’s Opérations.
In 1913, the Company’s net premium income 

reached $348,626, compared with $321,687 in 1912, a 
growth of $27,000. With a larger return from in­
vestments, the total income of the Company for the 
year came up to $360,624. On the other hand, 
claims paid and the reserve for claims outstanding 
absorbed $158.187, only a trifling increase on the 1912 
experience. Expenses were slightly higher at $142.- 
844. After the setting aside of $8,047 as additional 
reserve against unexpired risks, there is a balance 
at the credit of revenue account as a result of the 
operations of the year of $38,996.. Adding this to 
the balance brought forward there is, after payment 
of dividend, a total balance on revenue account of
$98750-

same

policyholders.
Montreal inaugurates its clean-up week on May 

18 No one living in the city and having a pair of 
eyes in his head is likclv to deny the fact that Mont­
real wants cleaning-up and that mighty badly. We 
have a death-rate that is considerably higher than 
that of other large cities in circumstances somewhat 
similar to our own. A cleancd-up city ami a kept 
cleaned-up city means a lower death rate. We have

result of

Substantial Increase in Assets.
The assets of the Company were substantially in­

creased during 1913. and at December 31 last, reach­
ed $305,075 against $272,097 at the close of 1912. 
The invested assets are taken into the balance sheet 
at $234,895. a sum of $12,550 having been set aside 
as a depreciation reserve. 1 he reserve for unearned 
premiums, l'ïominion Government standard, is $03»" 
330. and there is also a reserve for claims awaiting 
adjustment of $56,780. A number of well-known 
Canadian business men are on the board of the Gen­
eral Accident of Canada, and under the able manage­
ment which is available for it, the success which has 
already been reported will doubtless be considerably 
enlarged in the not-distant future

scores of fires during a year starting as 
accumulations of dirt and rubbish. A cleancd-up 
city and a kept cleaned-up city means a sweeping 
reduction in the number of these fires. W'c there­
fore, bespeak for those who are actively pushing 
along the clean-up campaign, the active support of

There is heard inboth fire and life insurance men. 
these days a good deal (especially in after-dinner 
speeches) of the high ideals animating insurance men. 
"Cleaning-up week" is a good opportunity to put a 

the sincerity of these professions.

StRtiment of Canadien Aeeldente During March, 1914

Killed. Injured Total.Trade or Industry.
practical test on

5Agriculture..................................
Fiilung and H unting.................
Lumbering..................................
Mining.........................................
Railway «instruction................
Building Trades........................
Metal Trades..............................
Woodworking Trades...............
Printing and Allied Trades
Textiles................ ........................
Food and Tobacco preparation
Leather.........................................
Transportation—

Steam Railway Sendee------
Klee trio Railway Service----
Navigation...............................
Miscellaneous........................1

Publie Employees............
Miscellaneous Skilled Trades. 
Unskilled Labour.......................

Total................ .'................

1
2

14 MANAGER FOR NOVA SCOTIA.■UN LIFE ■ NEW
"i

Mr. Charles K. Ives, who has for the last nine 
years been connected with the Montreal city agency 
of the Sun Life Assurance Company, has been ap­
pointed manager for that company of the province 
of Nova Scotia, with headquarters at Halifax, Mr. 
Ives will take up his new duties immediately.

Mr. Ives was born at Stanstead, Que. and gra­
duated with the degree of B.A. from McGill Uni­
versity in 1897. He has been a resident of Montrealss.. ,h, ..oof., B,„a

of Montreal Council, Royal

■
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COMMERCIAL UNION PALATINE 1
ASSURANCE COMPANY LIMITED
of LONDON, England

insurance company limited

of LONDON, England
<*• *< Sin Dicimhtr ISIS)

Cspiul Fully Subscribed . . $14,750,000

1.475.000

(As si Slst Dstembsr ISIS)
Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . . ,
Total Income . . .

Funds ......

Deposit with Dominion Gov nt $155,666.67

In addition to tht a lose tbtre it the further 
guarantee of the Commercial Union Auurance 
Company Limited, uhasc Funds exceed
SI IH,000.000 : .• .• •

$500,000Capital Paid Up . . .
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 39,500,000 
Total Funds exceed . . 118,000,000

. 155.780.550

. $2,421,745 
. 127,350
. $2,549,095

. . 68,056.830

$4,000,000
Total Fire Losses Paid
Deposit with Dominion Govern­

ment 1.077.033 36

APPLICATIONS PO* AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Hand Office : Canadian Branch t—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Haad Office : Canadian Branch

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

i—

J. M.GREGOR. W. S. JOPLINC. J. McGregor. W. 6. JOPLING.
Aa.i.t.nl M.asSsr

M.s.Ssr A.si.tsa! Mas.,,,
MsssSsr

SUN BSTASUSREb ISO*INSURANCE
OFFICE

A.P. t71Q.

Ism fends IssssS
$101,718,251.00 $1,010,001.01

fire and life

North British and Mercantile
Mead Office, «

Threadneedls Street - London, England
The OMast Issaraaae Offlee Is Hm WmM

SwplM mr Capital ni all UsMUKm umn
$10,000,000

Canadian Branch 1
15 Wellington Street East, Toronto, Ont.

LYMAN ROOT,
A uhlan t Manager,

INSURANCE COMPANY
miserons

----- wV?«m..tL V"C,L
Head Office for the Dominion 1

80 St. Francois Xavier Street - MONTREAL
Agent■ la all the prladpal Towns In Canada. 

BANDALL DAVIDSON, Manager.
H. M. BLACKBURN.

Managar.

This Company eommeneed business In Canada bv 
depot,Ung SiOO.OOO with the Dominion Oo^mimt 
for eeountjr of Canadian Policy-holders *nt --------THE--------

CowtiiRntil Beiaiynsce Syndicate
CAPITAL STOCK

INSURANCE Subscribed *10,M2,607
Md up .... alossissa 
Surplus, 1912 . . . 1,«es,906

Premium and Loee Baaarva,
14.037,130

Phoenix of Hartford
Company

Total Caah Aaaota 
Total Looooa Bold • «11,404,004.10

I 70,700,845.40
BRANDT it FISHER 

23 moRceberootr., hathaub-hBhn, 
HAMBURG, GERMANY.

J. W. Ta
ntbeal.A»»h-dsa. Is. Agseaes IssWei.
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had merely discovered old reports of malpractice in 
a United States Blue Book:

The Right Quarter eor Advice.
In any case, accident policyholders would do well 

to think twice before sending their policies to stran­
gers or in any way dancing to the tune of alarmists 
or self-styled “experts." If they have any doubt in 
their minds at all regarding their policy, the 

to guide them is their regular 
content to accept

SOCIETY JOURNALISM AND THE 
ACCIDENT COMPANIES.

I

11
Considering the extent of its popularity, the insur­

ance business is one of the most complicated in the 
world and one of the least understood by the man 

This is due to the fact that it is based

r

in the street. .
laws which are abstract in the extreme and in some 

cases profoundly difficult to understand. Marine 
insurance is one of the oldest forms of this business. 
The policy has developed through periods of con­
stant transition when customs gave rise to new 
clauses and phrases. Probably nothing is more com­
plicated to-day than a marine policy, but who would 
be bold enough to suggest sweeping improvements 
which would be of advantage to policyholders

1on
proper person 
legal adviser unless they 
the word of any right minded insurance man 
in their district who has sufficient experience to 
guide them and who thinks enough of his reputation 

sell their rights for trivial monetary gain. 
Accident policies were first issued around the year 

first intended to cover only the

arc

not to
1

or to
'1840. They were

hazard of railway travel. Since then they have 
risks have been assumed as

the business itself?

u%Hil

new
steadily developed;

-- their actuarial values have liecn ascertained, 
policies always clearly state what hazard they 

intend to cover and what they exclude. As a rule the 
greater the extent of the cover given the higher the 
premium will be. It would be utterly impossible for 
anv company to issue a policy without restrictions 
except at a rate of premium which few l>eople would* 
care to pay. Even then it would lie unfair to people 
residing in different countries and provinces because 
the word accident is scarcely interpreted alike in any 

Considerable restriction has been placed 
territories and

Good Faith in Accident Insurance.
Accident insurance depends firstly and foremostly 

on the highest of good faith between the Company 
and the applicant. The benefits of the policy depend 
upon the law of averages so far as these averages are 
known. The ordinary man in the street does not 
take time to consider these things. It is safe to say 
that there are extremely few men outside of the 
insurance business who could explain the difference 
between insurance and gambling, in fact, people gen­
erally are not interested in these matters. It is the 
insurance man’s business and if the insurance man 
has shown that he could be trusted in the past his 
contract is accepted for the future.

In the same way if the man in the street goes to 
automobile or a piano,

new
soon as 
The

two places.
by decisions of the Courts in some 
much wider interpretation is given in others, llic 
companies hivs struggled to draw up their contracts 
in such a way that the people of one province will 
derive the same benefit as the people in another not­

in this way

ll||!|1|purchase a typewriter, an 
unless he is a mechanic he does not interest himself 
particularly with the minute details of the mechanism. 
It is sufficient guarantee that the article which he 
is about to purchase has given satisfaction to others 
and there is every reason to believe it will continue

withstanding these conflicting decisions, 
the Company is able to make actuarial calculations 
beforehand on which to base the premium with a 
fair knowledge that the rate is correct in each locality.

to do so.
Results and not Theories.

Experts in various lines of business might have . •nïiïttæjrjzî -Jrs? rx»- .-
results. This applies to accident insurance just as the investment of tru* funds, thefirstt mortgag ^

c? 2 rJTJüïsJt g gjournal has been throwing out challenges recently of ities are regarded so favorably 1 I
Tm .torn Under the tap,..,*» th.t no bu.ine,, ■■ mo,l ol ih, mor.tn,, trrt,«e,ie,

Skî;:» kZ 1 IIll
his readers against the companies in question. He and Belgium. ^ „

iiii

DOMINION TRUST COMPANY.

Ï1Ü
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The Employers’ Liability
Assurance Corporation Limited

» ■! Or LONDON, ENGLAND n

TRANSACTS
Pereonal Accident, Health, Liability,

Fidelity Guarantee and Fire Inaurance.

Canadian 
Government 
Deposit 1 t 1

11
11 11

:

$1,021,187
u

STANDS FIRST 
In Ik* I lierai*, « *» W- 
ley centra»*. In Itnnnelel 
«rentra, nn* In me I Her- 
•Wy el *» lee» eeltlemenlt

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
MaonC-rs lor Caaada. GRIFFIN A WOODLAND. 

JOHN JENKINS. Fire Steerlnlendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
MEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness. Plate-Class, Guarantee and Liabilityi nsurance.

Board of Directors :
</. 8. N. DOUGÂLL, Vice-President 

J. K. OSBORNE,
8. H. EWING, President

JAMES McGRIGOR,HON. N. CURRY,
T. H. HUDSON

T. H. HUDSON, Manager.

TORONTO ! 
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL 
Merchant» Bank BuildingFOUNDED 1471

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

ASSETS EXCEED 
CLAIMS PAID, over

- $11,260,000 
- $46,000,000

Canadian Head Office ....
_________ CHARLES H. NEELY, General Manager lor Canada

TORONTO, Ontario
and Newfoundland

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
II* ST. JAMES STREET, MONTREAL, CANADA

°f Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH

All Politics Guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.

SAFETY.
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logical in its reasoning, and is even more emphatic 
in its expression. One of' the opening paragraphsCAN GOVERNMENTS REGULATE 

PRICES ? says:
Insurance is not a production, nor manufacture, nor trans- 

merchandise. And this court, in New York
at the 

insurance

I NITRES TIN G KATE REGULATION DECISION IN 
INSURANCE CASE.

The Kansas insurance decision by the United 
States Supreme Court two weeks ago, may prove it 
to be, it is said, of fundamental import. In the opin­
ion of Chief Justice White and two of his associates, 
who dissented, the decree announces the principle 
that the price of every article sold and every 
offered can be regulated by statute.

The decision was in the case of the German 
Alliance Insurance Company, appellant, vs. Ike 
Lewis, as Superintendent of Insurance of the State 
of Kansas. The suit involved the right of the State 
to regulate rates of fire insurance. It was brought 
following the State's attempt to force a reduction in 

Other companies were involved, and it was

portation, nor
Life Insurance Company vs. Deer Lodge Comity 
present tenu, reaffirmed its previous rulings that "r 
is not commerce, hut simply contracts of indemnity against 
loss by lire." Such a contract is personal. The fact that 
insurance is a strictly private and personal contract of in­
demnity puts it on the extreme outside limit and removes it 
as far as any business can he from those that are in their 
nature public. So that if the price of a private and personal 
contract of indemnity can lie regulated, then the price of 
everything within the circle of business transactions can be 
regulated.

service

Regulation by Statute.

Then follow the most momentous words of the 
dissenting opinion—the deduction drawn by the 
Chief Justice and two of his associates:

Considering, therefore, the nature of the subject treater! 
and the reasoning upon whieh the court's opinion is based, 
it is evident that the decision is not a mere entering wedge, 
but reaches from the end to the beginning and announces a 
principle whieh points inevitably to the conclusion that the 
price of every article «old and the price of every service » 
offered can he regulated by statute.

In conclusion the dissenting opinion points out 
that if the aggregate size of each class of business is 
the test by which it is to be determined if it is 
affected with a public interest—which is said to be the 
equivalent of public use—the same principle might 
be applied to the business of farming, and that the 
price of wheat and corn, cotton and wool, beef and 
pork, mutton and poultry, fruit and vegetables, could 
be fixed by law. Following the same reasoning, it 
is asserted that the price of labor and of everything 
else necessary to modern fife could fie regulated by 
statute.

rates, 
a test case.

Fire Insurance, a Public Concern or a 
Personal Contract.

A majority of the Justices of the Supreme Court 
held that the extent of the business of fire insurance 
had raised it from a private to a public concern, that 
it was different from ordinary business, and 
closely connected with public interest that legislative 
regulation of its rates was justified. Chief Justice 
White and Justices Lamar and Van Devanter, how- 

dissented. They stated that they believed in­
to be purely a personal contract, and as such 

to be constitutionally immune from regulation.

was so

ever, 
surance

Judges’ Reasoning.

The fine of reasoning followed in the prevailing 
decision, briefly stated, is that the fundamental ob­
ject of insurance is to distribute the loss over as 
great an area as possible, so that the disaster to an 
individual is shared by many, the disaster to a com­
munity shared by other communities, the companies 
being merely the machinery by which the inevitable 
losses by fire are distributee! so that they fall as 
lightly as possible on the public at large; therefore, 
that contracts of insurance have greater public con- 

than contracts between individuals, and

INTEREST RATE OF UNITED STATES LIFE 
COMPANIES.

Last year the average rate of interest earned by 
twenty-nine of the oldest fife insurance companies 
of the United States reached 4.84 per cent., an ad­
vance of five points over the preceding year, and 
being the highest average since 1898. During the 
past six years the rate earned has been fairly steady 
and on the whole satisfactory to the companies, says 
the New York Spectator. The fear expressed some 
years ago that the average would continue to decline 
until it reached four per cent., or even lower, has now 
passed away, and in the past decade, the average rate 
by quinquennial periods shows an increase of ten 
points. Meantime nearly all the companies have 
improved their reserve standards, some to three per 
cent, and others to three and one-half per cent. A 
majority of the companies use the latter standard, 
which is the legal minimum prescribed for the valua­
tion of fife insurance policies by the laws of most 
of the States. The excess rate earned over require­
ments helps to materially swell the dividends or pre­
mium refunds on participating policies.

The rate earned last year, 4.84 per cent., contrasted 
with the low rate of 4.58 per cent, in 1902, indicates 
that the policyholders have benefited by several 
million dollars. If the rate in 1913 had been as low 
as that of 1912, there would have been interest earn­
ings of nearly eleven million dollars less than there 

■ actually were.

sequence
that insurance companies arc entitled to a less degree 
of liberty. The contracts Of insurance, it is asserted, 
create, in effect, a fund of assurance and credit. The 

panics become the depositaries of the money of 
the insured and thus achieve great power and res­
ponsibility. Their solvency is an asset and basis of 
credit—practically a necessity to business activity 
and enterprise.

Toward the conclusion of their voluminous deci­
sion the Justices emphasize the fact that thev have 
tried to confine their judgment to the regulation of 
the business of insurance, and that they leave their 
discussion of the matter to take care of itself against 
misunderstanding or deductions. They assert that 
their opinion dots not have the broad reach of sub­
jecting to regulation every act of human endeavor 
and the price of every article of human

com

use.

An Opposite View.

The dissenting opinion, written by Justice Lamar, 
takes an exactly opposite view.

The opinion of the dissenting Justices is no less
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Flrtl BfHttb liMwo Cwmi litablltbid I» C*»»d«THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1904

Phœnix AssuranceCoM
OF LONDON, ENGLAND. (Founded 17BR)

LIFE
- I7I.SOO.OOO.OO 

MS,000,00040

FIRE
T0TIL RESOURCES, eter 
FIRE LOSSES FRIO 
DEPOSITS wltk Federal Geiereaeet aid 

leeeeteeete la Caaada, far eeearttj 
el Caeadlaa aollcjbolderi oslj, eieaee MOO,000.00

AGENTS WANTED IN DOTH BRANCHES A.slr «• 

R. MacD. Paterson,
J. B. Pateraon,

lacer aerated : ISM.

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over - - $2,300,000.00
Losses poM since orgonlzotion

over - -
I Managers,

100 St. Francois Xavier St. - Montreal$37,000,000.00
MBRCTOBSi

W. B. BROCA. Président 
W. B. MEIRLE. Vice-President

K. A. LAMM. K.G.. LL.D.
OKU. A. MORROW 
AUGUSTUS MYRHS 
FKRORit « WIOHOLLS 
JAMES RRRK OHHoKNR

Established 1664.

New York Underwriters
Agency.

A. & J. H. STODDART ■«»»teses> 

100 William Street, NEW YOBK

RORT. IHORRROIRR, M.F.
R. W. COX 
H C. OOX
JOHN HfiSKIN, K C .LL.D. 
D. 9. HANNA 
ALIX. LAI Ml) 0OL.S1 

R. R. Wood
LATT

w. 6. ur'RLRe
Oaaatsl Meeager

R. r. «ARROW.

THOMAS F. DOBBIN, Résidait Minier

MONTREAL
PROVINCIAL AGENTS.

it. Lots, Hamilton Join. Wm. Molbor
AHasoom, 9 Robbst T. Hontbb

Toronto, Ont. Montreal,(Jus.
Oblbb, H a■ mono a Nahton. White â ulbib.

Winnipeg, Man. St. .lohn, N.B.
Alebbd j; bill. Rbhvnd t Hieee,

Halifax, N S. Cbarlottotown, P.1.1.
Aran 9 Sons, Ltd., St. John's, Nfld.

Mcbpb

c/toRwicH Union
Tire/nsurance
(j'oCÏET^yÎMITED

jYorwick, fcnglcmd

T. D. RICHARDSON, Sapt. for Canada, TORONTO

V UNION
FIRE IISUMICE CIMPMY, LiaHti(MM

Head Office i PARIS, France.
Eetnkll.hed I SEE

INSUEANte AEAtNETi
ACUDEN1 AND SICKNESS 

PLATE GLASS
FIRE
EMPLOYERS' LIABILITY

Capital tally subscribed 
Net Premiiais ia IRIS .
Total Leases paid to «1st Dee., IBIS 86,000,000.60

Canadian Branch t

LEWIS BUILDING 17 ST. JOHN STREET. MONTREAL

. $ 1,000,000.01
5,503,165.00

head Office far Canada 
Head Office fee Province af Qeebec,

Acanu wanted for the Accident Branch.
JOHN MsEWtN IwosHm to Ckatx

TORONTO
MONTREAL

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE

Meander lee Ceaed. i
MONTREAL MAURICE FERRAND

PIRE INSURANCE 
COMPANYBRITISH COLONIAL

Office : ROYAL BUILDING, 2 Place d'Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Montreal.

PrwiSwt i BOR. C. E. Hiaafcr i X V. TUMOR.Pincter and Isentar, ' TREODORE HEDRIER

I
9
U.

osent Banana. Jr- El Ysata'BMsi. Toronto. On term R. T. Bnowe. P. O. Bot NA Batina. Bank.
Ban.
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OBSTACLES THE LIFE MAN IS UP 
AGAINST.

expressed and we wonder at the coldness of our 
reception. Sometimes it is vehemently expressed and 
then we condemn bitterly the action of the man who, 
in order to write a $1,000 application destroyed the 
possibility of writing ten or twenty thousand. This 
trouble may not have been created through the deli­
berate dishonesty of the agent. In many cases k was 
through the ignorance of the policyholder aided and 
abetted by the carelessness or the inefficiency of the 
man who .old the policy. The point I wish to em­
phasize is, that the selling of the policy is not the 
end of our work. The mere satisfaction even of the 
policyholder is not the whole fulfilment of our duty. 
To be real life underwriters we must be in a position 
to judge of our client's circumstances, to have selected 
the policy fitted for his needs, and to have sold him 
that policy even in spite of himself.

The clever salesman can sell the public anything 
with a seal on it and a schedule of values attached 
to it. The variety of plans are amazing. Only an 
expert insurance man understands them all. How 
then can the busy layman with his hundred other in­
terests be expected to select intelligently. Explain 
the policy to him carefully, advise wisely, direct 
thoughtfully. If to the best of your ability you 
his counsellor, then you have fourni a friend in life 
assurance, but if you take advantage of his ignorance, 
the day will come when he will condemn you and 
your work.

No one can deny the existence of the impression 
that the life assurance agent is a nuisance, said Mr. 
William May, inspector of the Sun Life, before Tor­
onto Life Underwriters. One can see it come to 
light in the expression which comes over a stranger’s 
face when the errand is stated. Each underwriter 
has to fight it, has to work hard to create a new, a 

favorable impression before he can make a sale. 
Its presence must, however, be realized and its exist- 

stamped out. No one individual can do that, 
but to the underwriters’ association working through 
each field man, its elimination should be no difficult 
task. For that obstacle was undoubtedly created by 
the fieldmen of yesterday, and is being perpetrated 
by a few of them to-day.

more

ence

Unfair Comparisons.
Take another of our daily obstacles—viz,, distrust 

created by unfair comparisons between company and 
company. This practice when indulged in always 
does harm, not only to the company and its agent 
against whom it is used, but also to the company and 
the agent who makes the comparison and even 
worse than that to the whole life assurance move­
ment- None of us object to fair competition, no 
matter how keen k is. Competition keeps the 
brain from getting torpid. But, when in the 
stress of competition an agent stoops to hit below 
the belt by either exaggerating his own figures or 
misrepresenting those of his opponent, then, as a class 
we ought to condemn him, or in the end of the day 
it will be worse for ourselves.
If an agent makes an unfair comparison, his com­

petitor will do his level best to upset it and between 
them the prospect will conclude that all agents are 
liars, and many innocent underwriters will suffer for 
the mistaken policy of two. In preventing this, the 
association has done and will continue to do valuable 
work. For it is only through the association that 
we can be made to realize that it is our function to 
sell life assurance properly. If we can do that then 
we will have no difficulty in disposing of the policies 
of the particular companies we may represent. It 
is through the association and through the associa­
tion only that there can be brought home to us the 
fact that life underwriters are all rowing in the same 
boat and that we are all bound for the same port. 
If some of us row in one direction and some in an­
other then we are likely to be long at sea. 
insist on rocking the boat we will all be wet and if 
the winds and the waves of an adverse public opinion 
come upon us we will all be drowned.

.ire

WHEN MURDER IS AN ACCIDENT.

The House of Lords by four to three decided on 
April 6, that murder may be an “accident" within 
the meaning of the Workmen's Compensation Act. 
The case was that of an Irish teacher who was killed 
by some of his pupils. Counsel have twice argued 
the case before the House of Lords. On the first 
occasion four law lords were equally divided, and to 
prevent another tie a specially strong court of seven 
judges, including Lord Reading, was summoned. 
All the seven had prepared long and elaborate judg­
ments, which they read the other day. The decision 
progressed in see-saw fashion. After six judges had 
read their opinions, which occupied about two hours, 
the question "Is murder an accident.'" was still in 
doubt. The following table of the judgments in the 
order given shows how the score reached three all

Lord Haldane 
Lord Lorebum 
Lord Dunedin.
Lord Atkinson.
Lord Shaw....
Lord Parker.

Then Lord Reading, in another long judgment, 
settled the matter by deciding that murder might be 
“an accident arising out of and in the course of the 
employment.” The effect is that the schoolmaster s 
mother will now receive from the school managers 
the compensation which the Irish courts awarded her 
long ago.—Policyholder.

Yes.
Y Of.
No.
No.If a few
Yw.
No.

Dissatisfied Policyholders.
The greatest of all 

of dissatisfied policyholders. Happy 
writer who has never met this obstacle, 
the dissatisfaction was caused by the companies them­
selves, but in most cases if the trouble is traced to 
its source, it will be found that the dissatisfied policy­
holder was created either by carelessness or ineffi­
ciency of the agent who sold the policy. It would 
be a difficult matter to estimate exactly the harm 
underwriters of to-day suffer or the extra trouble 
they are put to through the work of the inefficient 
underwriter. Oftimes the distrust created is not

our obstacles is the influence 
is the under- 
In some cases

"Some Life Assurance Pointers” is the title of a 
new life insurance manual, by G. A. Hastings, 
published by the Monetary Timet. Toronto. The 
pointers are pertinent, and the manual should have a 
distinct field of Usefulness.
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IF YOU ARE DISSATISFIED YOUR CARD
Ass repreeentatlve ol the "Oldest Life Insurance 
Company In America” will prove your best 
Introduction.

with your income 
ask about our 
agency contract 
which gives good 
opportunities for 
present and future.

WE WANT AGENTS.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORKTHE PRUDENTIAL INSURANCE CO. OF AMERICA
Fomsr F DRYDEN. Frcuden. Home Offi:e. NEWARK. N.J. 

Incorporated as a Stock Company by the State of New Jersey

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

general
FIREACCietUT ABB uri

ASSSURANCE CORPORATION. Ltd.
OF PERTH, SCOTLAND

Surplus Security to FoUcyholders S10.J42.SJS

PE 1X0 HOWLAND,
Chairman.

('Median Adrlaory Board

D. R WILKIE,
Vice-Chairman, 

Canadian Adrlaury Board

ros tssmb to raoDUcme aqbots, addssss:

George T. DexterT. H. HALL, Manasw for Canada. 
JUDSON O. LEE, General Aeent, Montreal. tad VICE PRESIDERT

New York, N.Y.34 Nassau Street

The Equity Fire Insurance Co.
TORONTO, CAN.

WM, G BEEN WOOD BROWN, Geeerel Mauger
THE LAW & ROCK
INSURANCE CO. LIMITED. LONDON. Founded i» 1801

Assets Exceed - $47,500,000.00
Over $10,500.000 invested In Canada.

FIRE end ACCIDENT RISKS accepted.
Canadian Hind Office I 112 St. Janet Street. Carter Place J Araua 

MONTREAL.
Agents wasted in unrep 

W D. Aik nit, Superintendent,
Accède

eSNBSAL AO«NTS|
A. B. Poe.ll, lnt.ri.1, Br.nrh y.ulkn.r A Co., H.lll.i
_ „ M.o^or Boniroal W. n. Holland. Vanroa.or
Browa Llarka Afourr. Wlonlimg Ooo. A. U.I., Calfery,• M * C A O..'! ÏJ5T ’• ,Uk’ ’'••• resented towna m Cnende.

J. E. E. DICKSON
Cnnadinn Managernt Dept.

Mount Royal assurance Company nationale fire insurance
____________________________ _ COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

S2S0.000.00
T2S.IST.3S
202.041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SURPLUS

$2,000,000
7,401,390
1,067,180

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA MONTREAL.

L. C. VALLE, Innpeetor far Quebec.J. E. CLEMENT. General Manner. M. H. YORK, Inspecter fee Ontarle.

LIFE AGENTS’ MANUAL.
Now and Greatly Enlarged Edition now on the Press.

ORDERS ARS NOW BEING BOOKED BY

THE CHRONICLE
Leke of the Wood» Bldg., at. John at., Montreal.

Price aa.oo.

id
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should a favorable opportunity present itself and
. r ___ _ I conditions in these classes of business attain a wellMidland Insurance Company, of ^ ,he company would at lcast cnter the

field for workmen's compensation and automobile 
liability business.

The National Surety, which transacts business in 
Canada, has established a reputation for energy and 
aggressiveness, and this new move has accordingly 
evoked much interest.

THE LONDON AND MIDLAND'S REPORT.

The London and 
London, England, which owns the London Mutual 
of Canada, the Imperial Fire of Toronto, and the 
Canadian Hail Insurance Company has issued its 
report for 1913. Last year the net premium income 
from fire, employers’ liability, personal accident and 
general insurance business amounted to £238,407 and 
the interest earnings to £5.736, making a total revenue

f NoMpfite so fortunate in its experience in the fire 
branch as in 1912, thé London and Midland, against 
the premium income of £194,002 received last year, 
was called upon to pay losses of £11(4871, or 10.2 
)icr cent., while a reserve for outstanding claims of 
£15,021 was necessary. Commission and expenses 
represented 40.4 Per cent, of the premiums. 
There is a special charge on this occasion of £6,710, 
consisting of interest on debentures and loans, legal 
expenses in connection with the change of name^and 
incorporation of the Canadian Hail Insu aiKe Com- 

and other transactions of an exceptional char­
acter. After taking credit for interest, £5,253, and 
writing off the items of outgo referred to, the fire 
account shows a balance of £49,493 available as a 
reserve for unexpired risk. In the three other 
revenue accounts, covering operations in employers 
liability, personal accident and general accident in­
surance respectively, the showing is as. follows: In 
the first there i< a considerable increase in premium 
income—from £8,6(14 in the account for the nine 
months ending December 31, 1912, to £21,040 in the 
present statement ; claims paid and outstanding, 
mission and expenses absorb £17,156, and £8,416, or 
40 |ier cent, of the premiums, for unexpired liability 
is reserved. Personal accident premiums for11913 
came to £1,643, an(* the amount set aside for unex­
pired risks represents 33 1-3 per cent, of that sum; 
while in the general accident account the premium 
receipts (including £7,477 f°r Canadian Hail Insur­
ance) come to £21,722, and the reserve fot unexpired 
risks is also on a 33 1-3 per cent, basis. The balance 
sheet shows insurance funds of £68,703 supplement­
ing paid-up capital of £97,083, and assets amounting
to £273,726. . „ .

In connection with these figures, especially the ex- 
jiense ratio, it needs to be remembered that the Lon­
don and Midland is still a new company, having only 
been established a few years.

GOVERNMENT'S AGREEMENT WITH THE C.N.R.

The important agreement made as a result of recent 
negotiations between the Dominion Government and 
the Canadian Northern Railway for the further 
guaranteeing of the railway's bonds by the govern­
ment is in summary.as follows:—

1. The union of all the companies 531 in all) in 
the Canadian Northern System, by the transfer to 
the Canadian Northern Railway Company itself of 
of the stock of all the others.

2. The reduction of the capital stock of the com­
panies thus united from about $145,000,000 to $100,- 
000,000.

3. The guarantee by the Government of Canada 
of $45,000,000 of securities of the Canadian Northern 
Railway.

4. The transfer to the Dominion of Canada of $40,- 
000,000 of stock (inclusive of $7,000,000 already 
owned by the Dominion Government) as compensa­
tion for bond guarantee.

5. The Government is protected by a mortgage 
from the Canadian Northern on its entire assets and 
from each of the other companies on which money 
shall be spent on its assets as security against its 
liability as guarantor.

6. Provision is made for supervision of the proceeds 
of the guaranteed securities to the end that they must 
be applied in the completion and betterment of the 
system.

7. Should the company make default either in 
respect of the securities now guaranteed or of any 
prior encumbrance, the Government has power 
immediately to take over the road as an absolute pro­
perty of the Dominion of Canada, subject only to 
bonded indebtedness.

8. Mackenzie, Mann and Company, and Messrs. 
Mackenzie and Mann individually, release absolutely 
all claims against the Canadian Northern for con­
struction profits, commissions or other considerations 
for transfers of stocks.

9. Mackenzie, Mann and Company bind themselves 
that floating indebtedness will be reduced to normal 
figures within one year without recourse to proceeds 
of guaranteed securities.

to. The Government takes also as additional secur­
ity the interest of Mackenzie, Mann and Company 
in Canadian Northern Townsites.

1 pany

com-

NATIONAL SURETY COMPANY LAUNCHING OUT.

The interesting announcement is made that the 
National Surety Company of New York is having 
its charter amended so as to be able to transact all 
classes of casualty business, as well as fidelity and 
surety. It is authoritatively stated that when the 
company's charter privileges arc officially extended it 
is the intention of the officers to immediately com- 

riting the "householders’ policy" as provided
__ jr the new New York law. This policy will

under one contract give insurance against burglary, 
breakage of glass, water damage, besides covering 
the assured's legal liability and insure the use and 
occupancy of his dwelling.

Whi/e the officials of the National Surety have no 
intention of immediately undertaking the writing of 
employers’ liability or workmen’s compensation in­
surance, it is understood on good authority that

UNION LIFE TRIAL POSTPONED.

It has been decided that the trial of Messrs. Harry 
Sytnons, K.C., G. E. Millichamp and T. G. Hughes, 
formerly directors of the Union Life, shall lie 1*»-t- 
poned to the next jury assizes at Toronto. It is said 
that the Ontario Attorney-General’s department is in 
communication with the British authorities, and that 
as a result of these communications the extradition of 
H. Tollman Evans, the former president, who is now 
in France, may be brought about and a criminal 
charge laid against him in England.

—
 :.-,

__
—

j
m

m
rm

na
n

U
TS

.«
• :

55
?

es
s

a s
 

---
tt

as



1

6j2. No. i 8 THE CHRONICLE. Montreal, May i, 1914

RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

_____ Also
ALL KINDS Of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE OLAIS AND FIDELITY OUAEAHTEES 

HmN Offlot for CausNo, Osefsdsieilsa Ui» BaMim, TORONTO
F. H. RUSSELL, Msnsger

tiuuwir ims.

it*»

Transacts s
FIDELITY GUARANTEE 
BURGLARY snd 
LOSS OF MERCHANDISE Snd 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (Sll kinds) 
AUTOMOBILE

INSURANCE

Applications for direct Agencies invited.
ELECTRICAL BANK snd STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL snd FIRE ALARM SYSTEMS

MHTREAL
F. J. J. STARK, General Manager.
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K Hoad Office, GRESHAM BUILDING 
SOI ST. JAMES STREET
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THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

in 1913 surpassed sll records. Every depsrtment showed the most 
testifying incresses, incresses which point most strongly to the feet 
thst this Compsny is for its Policyholders, first, last, and always.
That is why Federal Life Policies sell so easily. We have Agency 
openings in Ontario and Quebec for the right men.

—Write —
C. L. SWEENEY, Provincial Manager for Quebec, 180 St. James Street, Montreal.

Prelect YOUK FAMILY while it is Dependent upon You 1 
Prelect YOURSELF against Dependence on Your Family, in year OLD AQE1

MOW?
By securing a "SPECIAL FAH1LY POLICY " in

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
F.» Rentiers, write direst •• Heed OH tee-NATIONAL LIFE CH AM BEES, TORONTO. 

ALBERT J. RALSTON. Mnnn^no Director. EU AS ROGERS. President. F. SPARUMS. Secretary
Several teed eeenlnse for erodweere

I



No. 18. 633THE CHRONICLE.Montmal, May i, 1914

IImontmal uh underwriters. aüebioai. bond market maim

Mr. Tulley, the Metropolitan Life genera, counsel In view o,MJe 
addresser the Montreal Life Underwrite» a the.r Mates as^majKe^^ ^ alrcady <x
monthly meeting on Tuesday evening, an oerienced in New York from the war preparations
ers enjoyed a thoroughly |"t*r”tl"gl*nf d j hig haS been found in the difficulty of disposing of large
address. The keynote of it was to be found m ms nasof bonds which are still in the hands
contention that at the present life rnsuran f h h have underwritten or purchased them,
panies are only at the very beginning ^ The breakin the stock market carrying down the
of usefulness in social welfare work, , .. ’. . • prjccs Qf many issues to the extent of 5 or 6 points 
the field nien themselves thrmigh them da-ly mter- ^ ^ ^ ^ cases has ^ reflected m a moderate 
course with the public are in an except d in the case 0f bonds, some gilt-edged issues
position to gauge the public n**ds. £at1. being regarded as fully '/2 point below their level of
,0 them that *e. oro^ffiïnce tïv a ÆekTgo Where the7 bonds are being held on a
the initiative in bringing into prominence new margin of profit in any event this means that
aspects of the service «Witte — »* ?hey LTt eTther k sold at a loss or carried. The 
der not only to ‘hnrpohcyholders butto the com X ^ hardship on the part of

=?■=• wi,h ,a,Ee 

men. and a ready willingness to take part in M ^ hand ,he pn.Vailing belief among

public affairs. . .p, large dealers in bonds that the Government will beMr- Tulley passed ^ obliged to dispose of a considerable amount of secur-
methods by which various1 ■ - , servicc ities at no distant date should it continue its Mexican
dermg or have a gomectof policy and allow itself to be drawn into further war-
rot called for by the letter of the,r[»hcy contracts has t1 tended to interfere with
-These include free medical «ammahons of ptitcy ^ ^ q{ ^ at ^ Government
holders periodically. ^7n8se^'cc"t"^'derSf' bonds in particular, which have been a drug on the 
assistance m home budding the ffiss«n,mLUon of ^ ^ ^ summfr have becn affectcd
health information, and free medical attendance to nrosoect of large new issues, and very h gh
r,;„h„id„, fa, .hi* = r-sjng ZShSTZSl $&£"A —id £«»
by one of the large Amer can mdustriM allowcd b the Treasury shoud it endcavor lo dis-
He came out strongly P°* of the securities without the circulation privilege,
ment of policy loans, an December as would probably be the case in the event of any
oT each*year*1 n £ York a three days' convention, sale of bonds under existing currency conditions, arc 
in which' not only the life insurance executives of now near"- 
Canada and the United States would be represented, 
but also the supervising authorities in both countries 
and the general counsel of the companies in order to 
bring into on gathering all the best insurance brains 
on the Continent.

Mr. Ewing, K.C. (counsel of the Sun Life), and 
Mr. A. G. B. Claxton, K.C. (Canadian counsel of 
the Metropolitan Life), were also guests of honor at 
the gathering.
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"OLD EQUITABLE S ’ ANNUAL REPORT.

The “old Equitable" of London, England, which 
dates from 1762 and has never employed agents has 
just issued its annual report. The “old Equitable" 
produces excellent results for its policyholders, but 
owing to its lack of an agency system, the business 

which it transacts, despite its great age, is very small. 
It seems that in one way and another special efforts 
to increase the number of policyholders were made 

business only consisted of 248
LONDON A LANCASHIRE LIFE ENTERING 

UNIT ED STATES FIRE FIELD.

The London & Lancashire Life & General 
Assurance Association, Limited, of London, Eng­
land, has decided to enter the United States field for 
fire insurance business. E. E. Hall & Co. will be the 
United States managers of the London & Lancashire 
Life X: General. It is understood that they will do 
for it a very conservative and careful business. 
Agencies will be established in the principal cities 
and only the larger and better class risks will be 
written. The company will deposit $200,000 with 
the New York Insurance Department and place 
$300,000 with trustees. It will be hoped that this 
new extension by a well-known and reputable 
pany will meet with that success which it deserves.

last year, but the new 
policies for *361,925 and deferred or contingent

As much asannuities for £1,257 per annum.
£106,500 was re-insured so that net new business 
written was only £255425. Net life premium income 

£208,683. There could be no better reply to the 
foolish people who argue that the life agent is a 
parasite than this experience of the “old Equitable." 
The “old Equitable" is rendering very handsome 
service to those who do become its policyholders, 
doubt, but its services to the community as a whole 
could be largely increased, did it employ agents.

i
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The Canadian Bank of Commerce will increase, the 

number of its branches in Toronto by two. 'Ihe 
Bank has within the past few days acquired the south­
west corner of Bloor and Lippincott Streets, and also 
a comer of Yonge Street and Eglinton Avenue. 
For the present temporary premises will be utilized, 
but the Bank intends to construct new buildings in 
the near future.

Branches of the Royal Bank of Canada will be 
opened early in May, in the Dandurand building, 

of St. Catherine street east and St. Denis 
street, and at 253 Monk Boulevard, Ville F.mard, 
Montreal.

comer
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“GOLDand DROSS”GRESHAM
These words are placed at the head of the in­

vestment section of one of Canada a most popular 
weeklies. The department is a catalogue of successes 
and failures. _____________

These notes and comments show that the most 
astute investors may fail. The beneficiary under a 
life policy, unskilled in handling funds will therefore 
be in great danger of forfeiting the proceeds.

Mutual Life Continuous Instalment policies do

Life Assurance Society, Limited
Founded 1848

Funis : FIFTY MILLIOI DOLLARS
Applications are wanted for 
Agencies. Liberal commissions 
would be arranged for Agents 

and Brokers.
ay entirely with the inveetment problem. They 

automatically become at the death of the assured, 
gilt-edged securities no “dross all "gold.

address: The Mutual Life Assurance Co.ARCH. R. HOWELL,
Of Canada,Manager for Canada, - ONTARIOWATERLOOMONTREAL. Let ua rive you lull Information.

PROVINCE OF QUEBEC 
CITY OF MONTREAL

IN THE MATTER of the appointment of a 

Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY, HeadOrrici,TORONTO

j To Witt—
WANT A BETTER JOB?
The Imperial Life lia* mine aplendid openings on 

lie Held force for men who enn aell life naauranee.
Energy, iieraiatenee. enthusiasm are required. In 

return we oiler lllieral ngenta' contract*, attractive 
iwllciea ami a reputation for pro|ierly safeguarding 
policyholders’ interests.

For further partieulan, write

GEOAGE B. WOODS, e~.l4.nt.
CHARLES H. FULLER, SMrM

THE ANGLO-AMERICANIMPERIAL LIFE ASSURAHCE COMPARY
Head Office FIRE INSURANCE COMPANYTORONTO

MONTREAL-CANADA
FIRE INSURANCE COMPANY

Established 1859
A. I. DUFRESNE, Provincial Agoni.

ROOM 21, DULUTH BUILDING,
H«*d oiîk«. M0trc Dame and St. Sulpice Sts.

Scottish Union and National
Insurance Co., el Edinburgh, Scotland

H. H. BECI. FhtiH.nl.

KS r ABt.lSHHD lilt

Capital, ..... 
Total AaeetB, ... 
Deposited with Dominion Ooe't, Union Assurance Society limited310,«46 

5,1 ••,566

■ORTH AMERICA* DEPT., HARTFORD, CONN. U.B.A.

OF LONDON, ENGLAND.
[Fire Insurance since A.D. 1714]

Canadian Branch :
Corner St. Jiees aid IcCIII Streets, ieitreil 

T. L MOKRISEY, - Reside*! Hanger 
Agencies throughout the Dominion.

Invested Aeeete In Canada,

JAM KM 11. nitKWKTKIl Manager 
a nr A KVA**. Resident AgrnU 

M BUI. AMD 
ALLAN Kl

Montreal
Toronto

Winnipeg
A mo
LI.A * A McKay i.td.

CANADIAN BANKING PRACTICE

l— - THIRD EDITION. NOW READY.
1 HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

Published under the Auspices ef the 
Canadian Bankers' Asseclallen (Compiled by fehn T. P. Knlght).~ " —

CVESTICSS CS CVSTCH ASD VSAtiE AND LAW.

10 ST. JOHN STREET, MONTREALFOR SALE AT THE CHROHICLE OFFICE,
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OCCUPIED AS A RESIDENCE. ’ AMERICAN INSURANCE COMPANIES' WAR
Uphold» Fire Insurance Company In Interest- PROVISIONS.

iBg Decision—House Empty an Essential Fact. American life accident companies are dealing gen-
The Court of King's Bench at Montreal, on Wed- erously with war conditions. Practically all of the 

ne-dav. confirmed a judgment by ex-Chief Justice companies announce that all those who may be called 
Sir Melbourne Tait, which is of wide interest as up- away as members of the army or navy forces will
holding the rights of fire insurance companies to j be fully protected under their policies, with only
full and precise information regarding risks they slight change in the provisions thereof. In some in­
cover. The basis of the suit was a fire insurance stances, however, of those expecting to be called to the 
company’s refusal to pay a claim on account of the front or those intending to go as volunteers who have 
fact that vital information regarding the premises n<>t yet taken out a policy the rates may be raised. It
insured had not been furnished by the insured. The js generally understood that practically all of the
plaintiff owned a house at Longueuil and insured ;t accident companies will waive the "war exemption 
for $1,000, it being stated that the policy covered the clause in their policies. They are not obliged to do 
house “occupied as a residence.” As a matter of so, but it is believed that they will adopt the same 
fact, for some months previous to the breaking out course as pursued in the Spanish-American war, feel- 
of the fire it was unoccupied ami had been boarded jng that such action will not cause a severe drain on 
up The Company maintained that this utterly their resources, 
changed the nature of the risk. Insurance men 
called to the witness box in the lower court, averred 
that had such fact of non-occupancy been made 
known, it was certain that a higher rate of premium 
would have been charged by the Company, and it 
would not have been improbable for the risk to have 
lieen refused outright. Plaintiff’s counsel in the 
course of an extended argumentation on the exact 
meaning of the words, “Occupied as a residence," 
contended that such phraseology was simply design­
ator)’ of the character of the building to distinguish 
it, for instance, from a structure occupied as a pow­
der magazine, or a paint factory, etc.

The Hon. Chief Justice in briefly summing up the 
case, did not touch upon this argumentation, but con­
tented himself with declaring that in the unanimous 
opinion of the court an essential fact regarding the 
character of the risk had not been communicated to 
the insurers. This was sufficient to void the policy.
Judgment of the lower court was accordingly con­
firmed with costs.

Court

REMARKABLE RESULTS FROM WlTH-PROFIT 
POLICIES.

An account of the year's death claims which accom­
panies the annual report of the famous “old Equit­
able" of London, shows some remarkable results 
from with-profit policies. On the 107 whole life 
participating policies under which claims arose dur­
ing 1913, there had been paid in premiums £i43>535- 
The original sums assured totalled £128,750, but the 
bonuses declared and (except for £5,855 previously 
commuted by policyholders) receivable with the 
policy monies amounted to no less than £1 54'2®0- 
The three policies of longest duration had their assur­
ance increased to more than four times the original 
amount ; 56 per cent, had their policies more than 
doubled; while in only three cases—possibly of sub­
standard lives accepted at increased rates—did the 
protection afforded by their contracts eventually cost 
the assured any cash outlay which was not eventually 

than recouped. On the average there were 
three policies for every two lives assured.
more

ONTARIO AT IT AGAIN.

The Ontario government seems to be doing its best 
to emulate or go one better than the unenviable re­
cord of the Quebec government in the matter of 
taxation of the insurance companies. The life com­
panies arc the proposed victims of its latest efforts. 
Hon. I. B. Lucas has introduced a bill which pro­
poses, inter alia to increase the taxation on the gross 
premiums collected by the life companies in Ontario 
from one per cent, to 1^ per cent. Another clause 
provides that in case of reinsurance the company 
re insured shall be exempt from the tax imposed on 
the portion of the premium paid to the reinsuring 
company. It is also rendered possible to increase the 
taxation on outside companies which are incorporated 
in states or provinces demanding higher taxes on 
outside companies To facilitate collection of these 
taxes the chief agent in Ontario must keep an extra 
hook containing a record of all premiums paid in 
Ontario.

This proposal has naturally already been keenly 
"pposed by the representatives of the life companies, 
who were informed that their companies were not 
bring asked to pay as much as some other businesses. 
The solemn bringing forward of an argument of this 
fatuous sort is enough to make a life man tear his 
hair in desperation at the sheer ignorance of the 
politicians regarding the absolute injustice of this tax

FIRE NOTICES IN NATIONAL PARKS.

The Dominion parks branch has just got out a
in the national parksnew fire warning notice for 

of the Dominion of Canada. These have been 
prepared in a very striking and attractive form. 
Formerly such notices were prepared on cloth and 

easily destroyed by the weather ami not infre­
quently by porcupines. The new notices, however, 
are made of tin, the lettering baked enamel. These 
metal notices will withstand any kind of weather and 
arc far superior and much more durable than the old
cloth notices. . .

The initial cost is higher, but this is amply justi­
fied when the superior lasting qualities of the tin 
over that of the cloth notices is taken into account. 
The lettering is in red and black sufficiently large to 
be easily readable at a distance At the top of the 
notice is a picture of a forest fire, depicting in a 
vivid manner the ravage and devastating influence of 
fires to the timber resources of the country.

These notices have been sent out to the various 
park superintendents and will be posted up in con­
spicuous places throughout the national parks.
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The General Accident Assurance Co. of Canada
EIGHTH ANNUAL REPORT

îs ^r1.b<c Gmtf
Investment# $11,997.81 making a total income for the year of $380,623.60.

The Expenditure for (’laims paid, and Reserve for (Maimn outstanding amounted to $168,167.37. The Amount 
paid for (’ommiiwiona and Expense* was $142,843.69 and in addition, the Reserve for Unexpired Risks was increased 
by $8,046.63 and an amount of $12,660.66 was reserved for depreciation on Investments, which leaves a balance to 
the credit of Revenue Account as a result of the operations for tne vear. of $38,995.55. The lialance brought forward 
from the previous year was $89,764.74 from which dividends of $20,000 have been paid. There has also been paid from 
the current profits, a dividend of $10,000.00, leaving $96,760.29 at the credit of Revenue Account.

PELEG HOWLAND, Prcaidcnt

amounted to $348,626.99,
Interest on

Toronto, April iUl, I9U

BALANCE SHEET AS AT 31st DECEMBER, 1913
Liabilitib*. Annexe.

Investments at Cost:— 
Municipal and School Debentures— 

Town of Brampton, 4^ p.e.
City of Vranhrook 5 p.e.
Edmonton Sch Dint. 4 p.e.
City of (luelph 

" Hamilton 4 p.e.
" Kamloops 5 p.e.
" Moose Jaw 4>j p.e.

Town of Medford 5 
City of Nanaimo 5 p.e.

‘‘ Prince Albert 4 p.e.
Town of Kelt I)eer 6 p.e.
City of Rcvelstoke S p.e.

Saskatoon 5
St rat henna Koh l)i»t .5 p.e. 
Munie of Stratheona 5 p.e. 
Town of St. Albert 5 p.e.
City St. Catharines 4H Pe- 
City of Valiev field 8

■r Vietoria 4
“ Wetaskiwin 8 p.e.

Town of Welland 
“ Wingham

City of Winni|K'g 4 p.e.

11,000,000.(10Capital Authorisi-d

" Subscribed 
*• Paid up 

Sundry Creditors 
Bala nées due ot her Com|ianies.

lienerve for Claims awaiting
adjustment.............................

lb-served for Umarned l*r,-- 
miums as re<|uire<l by Do­
minion (lovernment 

Balanee of Revenue Account

$12,488.02
8,088.85
4,838.41
4377.76
8,130.23
5,000.00
1,919.98
7,531.81
5,000.00

17,932.20
2,017.01
5.000.00
5,281.85
4,382.17
3,200.00
4,027.28
9,722.40
5,259.53
5,986.00

10,498.24
9,745.25
2,670.06
7,973.46

200,000.00
*50,1X10.00

5,704.0»
510.15 4 p.e.

6,214.84

56,779.88
p.e

93,329.75
98,750.29

p.c.

p.e.
p.o.

8 p.e. 
5 p.e.

$151,816.51
Miscellaneous Hands and Debentures. 

Canada Landed * National 
Investment Co. 4 H p.e. 

Colonial Investment & loan 
Company 4H p.e.

Niagara Navigation Co.
*H p.e.

10,000.00

10,000.00

9,884.46Bonds

Stocks—
Canadian l*aeiflc Railway Co. 8,164.75
Consumers’ (las Company 31,950.12
Imperial Bank of Canada. 25,631.00

29,884.46

65,745.87

$247,445.84

12,550.56
U-ss Reserve for Depreciation on Invest­

ments ........................... ..............................

Market Value of Investments 
Deposit with Accident Underwriters’ Asao. 
Cash in Bank and on hand
Sundry Debtors..........................
Bills Receivable..........................
Agents Balances..........................
Outstanding Premiums (less cost

of collection).............................
I Reserve on above included 

in Liabilities).
Furniture and Fixtures (lees depreciation) 
Accrued Interest

$234,895.28
250.00

22,459.73
467.33

200.00
1,757.71

37,757.97

39,715.68
3,184.55
4,102.19

$306.074.76$306,074.7*

REVENUE ACCOUNT FOR YEAR ENDED 31st DECEMBER. 1913
I Kxfknditvkx.

(leneral Expenses, including Advertising.
Printing, Stationery, Rent. Salaries, License 
Fees, Taxes, Commission, Travelling Ex- 

$69,754.74 penses. Directors’ and Auditors' Fees, etc.. $142,843.69 
Claims paid and Reserve for Claims Out­

standing ......................................... ................
348,625.99 Increase in Reserve for Unearned Premiums.

11,997.81 Dividend paid from Current Profits
Reserve for Depreciation on Investments 
Balance ...................................................

Rkvxnvx.
Surplus from last account 
less Dividends paid from Ac­

crued Profits
$89,754.74

20.000.00

Premiums........................
Less Re-insurances

Interest on Investments

353.165.19
4,539.20 158,187.37

8,046,63
10,000.00
12,550.56
98,750.29

$430,376.64$430,378-64
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Edmonton, Alta.—Terse and 1‘rrsse’s premises 
damaged. April 6. Loss, $1,651.58. Insurance, Bri- 
tish ami Canadian Underwriters. $10,000; Northern, 
$10,000; North British and Mercantile, $10,000; 
North Empire. $10,000; Yorkshire. $10,000.

Winnipeg, Man.—Ellis block. Princess Street, 
damaged, April 17. Loss, $18,000. George ,E. Ell's 
and Company, loss $10,000. The firm carried $24.- 
ouo insurance. The Great West Blue and White 
Printing Conqiany. Herone’s Book Bindery Com­
pany ami Brock "and Company, sample dry goods. 
Loss in the aggregate not exceeding $5,000. I he 
building is owned by W. L. Parrish. 181 ktngsway, 
and is insured for $45,000. Loss, $3,000.

Bathurst, N.B.—Fire which started on premises 
of S. Holdengrabor, April 28. swept both sides of St. 
George street, between King and Murray. Loss 
$100,000. Principal losers as follows;—S. Ho den- 
grabor, store and residence ; Mrs. William Walsh, 
residence ; S. Williamson, store and residence ; Mr. 
M. McKendy. Mr. William Lamb. Sweeney Hotel, 
Alien branch store and residence ; Mrs. Robert 
Ramsay, residence ; Mrs. R. D. Southwood, store 
and residence; John Branch, residence ; Mr. John 
Doucet residence; M. A. Dcgrace. residence ; George 
Windsor, residence ; A. II. Carter, store and resi­
dence; Joseph Thibideau, residence ; Reg Ross, 
residence ; N. 11. Telephone Exchange, W . G hen- 
wick. resilience ; Miss Mary Kerr store and resi­
dence ; Masonic Hall. Jas. McF.wen's residence ami 
others ; Lounsbury & Co.

CANADIAN FIRE RECORD
(SrcdWI) t.mHW h 7»• CtaakM

Toronto.—House at corner of Maria and Gilmour 
Streets, burned. April 27. Ixiss $2.500. One death.

Ross Creek. Alta.—School house and Presby­
terian church burned. Origin, prairie fire.

Vine Ont.—T. Connell's residence and barns, 
destroyed. April lb. Loss, $4,000. Insurance $2.340, 
Waterloo Mutual. Origin, sparks.

Calgary, Alta.—Hallatt and Umgdcn grocery 
store damaged. April 9. Loss. $4750. Insurance, 
Caledonian, $10,000; Pacific Coast. $5,000.

Yarmouth. N.S.-Eastern Motor Company s 
owned by Captain R. A. Goudey. destroyed 

Insurance, $2,500. Origin

?!

garage
April 14. Isoss, $7,000. 
unknown.

HailKybvry, Ont.—Wright block, owned by E. 
C Wright & Company, headquarters of judicial dis­
trict of Temtskaming. gutted, April 22. Loss, several 
thousand dollars with insurance of $15.000.

Goderich, Ont,—Stable of Merchants Delivery 
and several adjacent buildings, destroyed. April 2b. 
with five houses and uniforms and equipment of .1 
Company, Regiment. Origin unknown.

Dindon, Ont.-Following arc details of insurance 
on Dominion Savings' building, destroyed April 21.

North British. 15,000
Phoenix of Hart. . 6,000 
Royal
Sun of London. . . 6,000

Com. Union . . 410,000
Llv.-Manitoba 
Emp.-Llabtltty . . .16,000 
Oerman-Amer. . -M-WW 
Guardian 
Caledonian

. 5.000

. . 5.000 
. . 5.000 $86.000

ABOLISHING THE PASS BOOK.Loan total.
Saskatoon, Sask.—The following is a list of 

insurance involved in the Cole block fire on April 
6:—Buildings Nos. 10-22 and 252-260; Guardian. 
$25,000; New York Underwriters, $15.000; British 
Northwestern. $4.500; Aetna, $4.500; British Amer­
ica. $3,000; Canadian, $3,000; L’Union. $4,000; Bri­
tish Dominions, $3.000; St. Paul, $5,000: Quebec, 
$5,000. • Estimated loss 80 per cent. Rents : 
L’Union. $16.000; Palatine, $8,000 Loss, un­
known. H. Tttpling. stock and fixtures No. to: 
Sun, $2,000; British Dominions, $8,000; General, 
$3,000; London, $2.000; British Northwestern, 
$2.000; Hartford, $3.000; Scottish Union. $1,000; 
Itritish and Canadian Underwriters. $2.800 ; North 
America, $2,000; Royal, $2,000: London and Lan­
cashire, $2,000; Occidental. $1,000; Mount Royal, 
$2,500; St. Paul, $2,500. Loss, total. C. S Pace, 
stork and fixtures No. 14: Norwich Union. $3.000; 
Springfield, $5,000; London, $1,000. 1-oss, total. 
Westhaver Hardware Company. Limited, stock No. 
18: British ami Canadian Underwriters. $2,500; 
Royal, $2.500 ; London and Lancashire. $2.800; 
North America, $1.500; New York Underwriters, 
<3.000; St. Paul, tfixtures). $4.000 Loss, total. 
Elliott Drug Company, Limited, stink and fixtures 
No. 22: London. $2.000; British Northwestern. 
$4,000; Canadian. $2,500: New York Underwriters, 
$1,500. Loss, total. C. R. Sanborn, betterments to 
256 and 260: London. $3.000; Yorkshire, $4,000. 
Loss, small. Saskatoon Piano Company, Limited, 
stock and fixtures Nos. 246-248: St. Paul, $11.500; 
British Dominions. $5,500: Palatine. $5.000; Aetna, 
$5,000. Water damage only, total loss will not ex­
ceed $325.

After a full month's trial the new pass book system 
of the Canadian Bank of Commerce has shown itself 
a success. It is not strictly accurate, to speak of the 
new system as ar pass hook system, because, as a 
matter of fact, the pass hook does not figure very 
largely in the new scheme. Customers at the four 
greater centres of tile Canadian Bank of Commerce 
in Montreal, Toronto, WimiijK'g and Vancouver, are 
bothered with the pass book no longer. No more do 
customers of the bank range themselves in a more 
or less fretful group before the ledger keepers 
wicket, waiting impatiently while an .overworked 
ledger keeper "writes up" the pass book. Obviously, 
since not more than one clerk could work at a ledger 
at one time, it was impossible to avoid the delays 
which customers sometimes experienced. And, : 
over, since some dejinsitors have systems of their 
in the matter of banking and like to get their pass 
books written up on certain definite occasions—the 
end of the month, for example—it very often hap­
pened that not only delay hut al o errors occurred.

Toward tlie end of the month of February the 
bank notified its customers at the four big centres 
indicated above that to provide a more efficient ser­
vice for customers it was proposed that, instead 01 
writing up pass books, as had been the custom m the 
past, the bank would furnish each customer on the 
first business (lav of the month with a concise, accur­
ate, typewritten statement of the account of the pre­
ceding month in a manner convenient for filing, 
showing the tlcbits and credits of each day during 
the preceding month. In other words, this statement 
was virtually a transcript of the account as shown 
in the ledger of the hank.

more-
own

"-
SÜ

-S
 "'v

as
»;

-.:t
-J-

, »
T-

— .
—



6j8. No. 18 THE CHRONICLE. Montreal, May i, 1914

WOW IN THE PRESS

THE LIFE AGENTS’ MANUAL
FIFTEENTH EDITION (REVISED and GREATLY ENLARGED)

CONTAINS:
PREMIUM RATES (or .11 Policies ol ALL THE LIFE COMPANIES ACTIVELY 
TRANSACTING BUSINESS IN CANADA, Copies of Policies, 20 Payments Life Plan, 

giving the Guaranteed Values, etc., at age 35, and Explanations of Policies.

CONDITIONS OF POLICIES AS TO 
Days ol Grace, Loans. Cash Surrender Values, Paid-up Policies, Extended Insurance, 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc,

RESERVE VALUES
Hm. 3 per cent., 31 per cent., 4 per cent, and 41 per cent.; Actuaries. 4 per cent.; 

American 3 per cent, and 4 per cent. ; Om. 3 per cent, and 31 per cent.

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, 

Proportionate Height, Weight, and Chest Measurement, etc.

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.
The Moat Complete Work of Its Kind Ever Published,

Every Life Company « Every Lifo Inspector 

Every Life Manager . Every Life Agent

WEIGHT 8»i. FULL BOUND FLEXIBLE LEATHER

}Indiepeneihle to in Canada

42$ PAGES—67iin.x4^i in.

Price $3.00
WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
10 ST. JOHN STREET, MONTREAL



MONET BATES.
To-<1ay Le t Week

•II mnney In Montreal. R1-4J X ®4~®4ï
« ** in Toronto. % ■'j fi I %
» •• In New York U X MX

In London.. lf-11% 'è_*4%
Bank ol England W ... 3 X3 L

Havana Etncmic Railway Coufant
1914. Increaae

*65,096 Dee. «090 
03.132
53,041
52,502 1.143

1913.Week ending 
Apl. 5.......... «55.785 

52,208 
52.451 
51,359

Ddldtb 6d pinion Inaction Co. 
1912. 1913. 1914.

«24.977 
25,432

X6412 59219..........
20

*1,592
2,316

*21.743 *23.385
20,883 23,116
Detboit United Railway. 

Week ending 1912.
Apr. 1 .... «20 .797

•• 14... 168,450

Apl. 7
“ 14

1914. Decrease
*213893 «14 334

k 24,84 i

1913.
*228.227
226,648 mm

CANADIAN BANK CLEARINGS.

TSM1 tt.rïïi M
187,020.330 $81,888.430
46.728,304 40,870,067
«.133.083 3.818.073

Week ending 
Apr. 30. 1014

$83.163 078 
42,208.204 

6.888.264
Montreal .. 
TorunU) 
Ottawa----

Mr. J. Frazer Kcmpson, of the New York Insur­
ance Times, was a visitor to Montreal this week, on 
one of his periodical trips.

Traffic Returns.
Canadian Pacific Railway.

ms» eÆo a
Kl,"-d,vs« *2&no WÜ&. 6K
: 1» » îîSS S5588

Grand TncNK Railway.
Mar *31<!*t«10,7ffi2.460 *12,490,392 *11,734,020 *755,772
ak,~"“ a «as. tes

. if;;;; » !» ‘«S'*»
Canadian Nontheen Railway.

Year to date. 1912. 1913. 1914.
r b. 28.... *4,004,200 *4,598,000 *4,428,800 
Week ending 1912. 1913. 1914.
Apl. 7.77T7T *381.800 *392.000 *371,000

•• 14.... *?74.700 396,600 367 400
•• 21___ 350,100 38.1,100 366,200

Twin City Rapid Tbansit Company.
Year to date 19 2. 1913. 1914. Increaae
Mar. 31... *1.886.887 12,01 '.732 *2,1.53.683 *136.951
Week eadlng 1912 1913. 1914. Increaae
Apr 77. . *150.411 *164.018 *171 564 *7.540“ 14 .. 145,785 161,236 173,371 12,135

1914. Decrease

Deerenae 
*169.200 
Decrease 

*21 600 
31.200 
22.900

LIFE COMPANY’S GOOD APPOINTMENT.

Mr. Walter C. Wright, the well-known consulting 
actuary of Boston, Mass., has been engaged as con­
sulting actuary of the North Western Life of Win­
nipeg. The appointment is an excellent one, and 
from the company's point of view could not have 
been bettered. All over the continent, the great 
actuarial gifts of Mr. Wright and his ripe experience 
are fully recognised, and without doubt the North­
western Life, in starting upon its career, will find Mr. 
Wright’s services and counsel of great value.

DEATH OF WILL-KNOW 4 INSURANCE MAN.

Mr. George H. Merritt, a well-known insurance 
man of London, Ontario, died suddenly on Tuesday. 
Mr. Merritt represented the Phoenix of England life 
department, the Employers' Liability and other com­
panies for many years. The deceased gentleman was 

of the best known insurance men in Ontario andone
very highly respected.

ONTARIO WORKMEN S COMPENSATION BILL.

The Ontario Workmen’s Compensation Bill passed 
its third reading in the Legislature on Wednesday 
qnd only the assent of the Lieutenant-Governor is 
necessary to enable the work of appointing the Com­
mission and the organization of the Department to 
proceed.

TRUST COMPANY'S NEW BRANCH.

The Dominion Trust Company is this week open­
ing a branch in St. John, N.B., under the manage­
ment of Mr. Paul Longley, late of the Bank of 
Montreal, and a son of Mr. Justice Longley. of 
Nova Scotia. The Dominion Trust Company now 
has branches in eight of the provinces in Canada as 
well as in Great Britain and on the Continent.

CANADIAN BANK OF COMMERCE APPOINTE 
NEW INSPECTORS.

Two additional inspectors have been named by the 
Canadian Bank of Commerce to work in the central 
west. The officials of the bank selected for this 
promotion are Mr. J. B. Corbet and Mr. F. M. 
Gibaon. Mr. Corbet has been an assistant inspector 
with headquarters in Winnipeg. Mr. Gibson until 
very recently was manager of the branch of the bank 
in Revelstoke ; at the present time he is relieving Mr. 
W. P. Kirkpatrick, manager at Saskatoon. The in­
spectors enter on their new duties today.
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INSURANCE CLERKS' ORPHAIAGE
purchasing a Copy

" ODDS AID BIDS OF FOREIOM TRAVEL,”
If Bee. 6. Héraut F.C.I.I, FMI. F L* .

Laie Fire Manager Commercial Union Assurance Co.
The prefits ef the PuMleatlen will he given te the 

Insure nee Clerks' Orphenege.
Mr Morant has been a wide traveller, and his recollec­

tions are many and varied. Moreover, he le a gifted 
drecripttve writer, and his style Is crisp and to the point. 
Everyone with a thirst for reading ol an lw*
and pleasantly Interesting character should read this

Handsomely Bound In Cloth—Illustrated.

Price $1.25 net
On Sale at THE CHRONICLE Office 

160 St. Jamea «treat, Montreal.
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STOCK AND BOND LiST, C I

lists Of 
Mslurllj

Where letereet
peyeble

RIMAKXIwhen Interest
BOND* ‘lue.

P»'
tike 1 Bid

April let, 1926 
Dee. let, 1939

Dec. let, 1926

Oct. 21*1,I92w Redeemable at 110 
April let, 194U Red. at 106 and

I lit.alter May let,1910
July lei, 1929
M*n li I t, 192 6 Redeemable at II 

and Interest. 
Redeemable at par 

alter 6 year#
Red. at l06 and 

1ntereet

let Oct. let Apl Ilk. ol Montreal, Mil. 
let June let Dec..........................................

474,000 let Jane let Dec.

9$ 6,000,000 let Apl. let Oct. 1
6 I 9,300,000 let May let Nor.

7,332,000 let Jan. let Julv Rk. ol Montreal, Mil 
768,600 I March I Sept. Royal Truel Co. Mtl.

6 1,000,000

6 1,000,000

.... 460,000
6 7,824,731

600,000 
750,000

9 1,000,000 let. June let Dec.

947,306 2 Jan. 2 July

5 $3.649,000
6 3,600,000

981Beil Telephone Co............
Can . Car A Fdy.................

Can. Conrertere.................

Can. Cement Co................
nonunion Coal Co........... |I00

Dom. Iron A Steel Co..
boni Tea.Here."A"....

Red. at 110 eft. Nor .'19 
or in pt.elt.No* T I

9

97 96
99

85$ 96

«• C".... 

••I) ”....
Herene Kleclrc tb.ilway
Halifax Train.....................
Keewatin Mill Co..............

lake of the Woods Mill Co

laorentlde Paper Co....

Redeemable at 11962 Broadway, N T. . Feb. 1*1, 1912 
Ilk. ol Montreal, Mtl. Jan. let, 1916 
Royal Truet Co ,Mtl. Sept, let, 1916

Mercliante Bank of 
Canada, Montreal..

Bk. of Montreal, Mtl. Jan. 2nd, 1920

let Feb. let Aug 
let Jen. let Jill, 
let March I Sept

6DO Redeemeb e all 109100

June let, 1932
9110

Jo'y let, 1935 
Fen. let, 1933 
Jan. let, 1932

6 6,778,600 let Jan. let July
6 11,72 ,600 let Feb. let Aug.

6,787,000 let Jan. let. July

1,600,000 let May let Nor. 
9 1,760,000 let June let Dec.

$2$ 89$ 6 2,000,101' let May let No*.

833,000 let June let Dec, 
4,866,666 let June let Dec. 

26,000,000 1 Jan. 1 July

9,000,000 let June let Dec. 
1,620,000 I July let Jan 

I 1,000,000 let Apl. let Oct 
1 4,000,0(8'2 Jan. 2nd July 

600,000 let Jan. let July

Mexican Klrctric !.. Vo. 
Hex. L't A Power Co-. 
Montreal !.. A How. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mille Co..

.............................
Price Hroe ..........................
Quebec Hr. L .* P. Co... 
Hio Jmielro..........................

Deo Peulo.........................
Toronto A York Redial..

Winnipeg 
West Indie Electric..........

83 Red .al 106 end 
Int. alter 1912

Mar let. 1932
Bk. ol Montreal, Mil. July I at. 1932

Bk. of M..MU. Aim. Nor let, 1926

................................... June let, 1926
lime let, 1929
Jan. let, 1936

100 Redeemable at 106 and 
Interest

Redeemable et lit 
after Nor. 1,1911

61
eeeee .eeeee eeee sees

C. B. of C. I-ondon.
Nat. T rust Co. Tor June 1st, 1929 

M. of M„ Tor. A N.Y. Feb- let, 1919 
Hk. of Montreel, Mtl. 'an. let. 1927 

Jan. let 1936101$Electric .......... I9M

SCHOOL BONDS FOR SALEMontreal Tramways Company
SUBURBAN WINTER TIME TABLE Tenders addressed to the undersigned will be received 

up to nine o'clock e.m. of Thursday, May 2 let, for the 
purchase of 4J per cent, thirty year bonds of the Protestant 
Board of School Commissioners of the City of Montreel.

Full particulars will be given upon application,

C J BINMORE. Treawnr.
36 Belmont Street, Montreal.

Leehine i
j.rnm^l'raàwïm.Toama.m. JOmtu.-rvle.

» to jg ..!»■ ■SiîmgjWi.n..

Saelt aw* Recollet and St. Vincent de Pauli

s
•e M " a no " 4.00 p.m. <’or to Henderson* only 1100 mid.
it ** " 4J0 p.m. to 7.00 “ Car tost. Vincent 11.40 a.ra-
10 " “ 7.00 8.00 “

;• midnîiht
to- •• ego “ 4 JO p.m.lCar from Hendersons 12.» a.m.
■I - - 4 JO p.m. to 710 “ (Car from Ht. Vincent 1.10 a.m.
» “ M 7 JO 8.Ü0 M
Carticrvillc » .

Krora Snowdon'. Junction- » min. •fr^VTa^'m 1t.W mid

to rain, service 6.40 a.m. to 8.40 p.m 
40 “ 11.40 p.m. to It » raid

to 11.00 p.m. WANTED.
By Young Lady, petition at STENOGRAPHER, 

French and Engliih. Three years experience in 
Insurance Office. Address :

M. L. M
114 Rose de Lima Street, 

MONTREAL. 'I
Krora Cartlerrllle- 

Mountain i
rrom RÎMUH

rro™ V,SÏÏlL^SRÏÏLl are. to .1» mldnlshl 
Prom Victoria Avenue to Snowdon.-

10 minute* service 5.80 a m. to 8.80 p m-

Fin âgenti' Ti*t Book, $2.00 
b| i. Brltweld,

).

Bout da Vile i
8-|^WîWtilïït;,S£i5iii.h.

18 min service 8.00 a.m. toAM a.m.
» - MO I » p m.
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Men. Wr AleneiKre Leoer * 0.Victob It. Mitchell. K C 
Eh»OL M. MACDOUeALL. 
OlLBSET 8. BTAIM.

Ta. UBAWküâeaBAi», EX).
A. CBAAE-CAAOEaIE,
Jobe J. cbbelbab, Kavanagh, Lajoie & Lucoste

mu. r. o.iiii.i». ADVOCATES. SOLICITORS. Elc. 
Provliclil Hull Betiding.. 7 Place d'Armee.HcGIBBON, CASGBAIN, MITCHELL, ft CASGBAIN 

CASGBAIN, MITCHELL, MtDOUGALL ft CBEELMAN
Solicitors • B arriotbrs-at-T'AW

ROYAL TRttaT IUU0IRI 
MONTREAL CANADA.

Paul Lscoete U B 
Juice Mathieu, LL.E.

CkBte Add 
• MOETOiaa." MOWTBBAL

Q. dubnpobd AND COMPANY Ltd.,
Auditors end Accountant!

I, ISO SI. Jwbcs Street. NORTKAiATWATER, IICLIS A HID
ADVOCATES

,ïïtrf.. BaiMtal, 186 tt. lann Strut, Meelresl.

». laeeMUIt
Q. DURNFORD.C.A., P.C.A.. C... E.ROSS-ROSS

C. A. DVCLOl, E.O.A. W. ATWATER. E C.
W. 1. 10HD. E.C.

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled ee Dates Promised

JOHN LOVELL fir SON. LTD.
PRINTERS O BOOKBINDERS 

23 at. Nicholas Street - - MONTREAL

McCarthy, Osler, Hoskln & Harcourt
BADtlSTCBS, SO UC!Toes, Etc.
■ONE UVC MIASM.
VICTORIA SHEET. TORONTO

F. #. Habcoobt, E.C. H. 8. OaLBa, k.c.
D. L. McCabtbt, K.C.

|. F. H. McCabtb*.
11 Wallace nbsbit. K.C.

Moesiw. K.C.
Lbibbiob McCabtbt, K.C. 

Bbittod Oblbb.

ME YOU A 600D SALESMAN?The Imperial Guarantee The field ef Inauranee 
Offers You

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office i 46 Kie, Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLATE BLASS AND AUTOMOBILE INSURANCE 
E. WILL AN»,

AN EXCEPTIONAL OPPORTUNITY
to

IMPROVE YOUR POSITION 
INCREASE YOUR INCOME H—iOfict: 

TORONTO, 8m.II Interested In a good opening write

The Excelsior Life Ineurence Co.
FRANK W. COX,

Keep it handy on
e----- yyour desk

DESK WORK

ROYAL EXCHANGE ASSURANCE
PeeaWed A D. 1720

LMaadluwlUKWIN
EXACTS PENALTIES
Liver ead Bowels .low dewa. 

Tone them up with
■md Offer Nr CeiUe 

go gal EwOengr gatlirtog 
MNTtEAL

•I

dtwrw. r. tre
eed wweelt,i - M OS* Serti Inun Ueôoe

TAKE ABBEY'S VITA TABLETS
D The Bat Tonic for Met Nara


