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THE ROYAL COMMISSION ON INSURANCE.

CONFEDERATION LIFE ASSOCIATION AND CANADA
LIFE ASSURANCE COMPANY.

After disposing of the North American Life [n
surance (ompany last week the Commission took
wp the Confederation [.ife Association, the en-
quiry into the history and the affairs of which have
ocupied several days this week

The Managing Director, Mr. J. K. Macdonald,
and Col. Macdonald, the actuary, have each given
their evidence in response to the enquiries of the
Counse! of the Commission.

While the proceedings of the Commission were
in progress, it was sharply criticised in the House
of Commons, by members who pointed out that
the investigation had
than the one conducted by the Committee of the
Legislature of New York State, and yet the Can-
adian Commission was not half through its labours

Mr. | K. Macdonald stated that securities had
been bought on which a large instalment of the
purchase money had been paid and payment of
the balance deferred until the company was n
funds. These securities were, Mexican
ment gold bonds which cost the company $51,020,
and 610 <hares of Gas Consumers stock. Part pay-
ment for these was made by transferring a block
of Nova Scotia Steel, Dominion Coal shares and
MacKay stock.

Mr. Macdonald stated that as the shares only
partly paid for were not the property of the com
pany they were properly left out of the return of
securitics held.

The enquiry then turned upon the bui! 'ing
egrected by the company which had paid 3': pe
on the ‘nvestment and the property had been valued
at $65.000 in excess of the amount given the com-
pany's statement of assets.

Mr. \lacdonald does not approve of the present
h_ as to insurance company investments, as he
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wishes an extension of the mvestment powers of
the companies.

The question was then taken up as to policy-
K. Macdonald,

declaring that the proxy vote by policy-holders

holder's votes, the witness, Mr. |

was an undesirable feature as it made it possible
for interested parties to capture the company.

He said in regard to the carnings of the business
that it was “altogether impossible to load the pre-
miums sufficiently to cover all expenses.”

He regarded deferred dividend policies as a
prime factor in increasing the cost of new business
and said:

“The three
treated these huge accumulations of undivided pro-

greatest American  companies had
fits as their own property and each had used the
money in the extension of the business in the effort
to become the largest company in the world. Other
companies had imitated the large ones and so the
evil had spread. Competition had forced up the
cost of insurance.”

Col. Macdonald, actuary, thought if all the com-
panies combined for that purpose rebating could
be abolished, but thought an effectual check would
be given were agents paid by salary

He condemned the Government tax as a menace
to the policy-holder, the tax he affirmed being, “a
tax on the premium income.”

He also was asked as to deferred-dividends and
gave the same reply as the managing director with
qualifications as he regarded the annual payment
of dividends with disfavour, “the plan had been
tricd and never proved satisfactory.”

The actuary gave a decided “No™ in answer to
the question whether a Government insurance com
pany would succeed as well as a private one and
showed that, “the New
system did not

to sustain this view he

Zealand Government insurance

give nearly as gocd satisfaction as the Australian
Mutual which was a private concern”

t
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THE CANADA LIFE ASSURANCE COMPANY.

On the 30th ult, the Commission took the Can-
ada Life in hand. The first witness was the Hon.
G A Cox, president, who gave a history of hs
connection with the company since he acted as
local agent at Peterboro in 1862, In 5 years he
became district agent. A narrative was given by
Mr. Cox of his efforts to secure a seat on the Board.
To advance his interests in this matter he began
buying the stock of the Canada Life of which his
purchases were large in 1887

Mr. Shepley read part of the story of the fight
against him from the minutes While Mr. Cox
was still a branch manager, with headauarters at
Toronto, a resolution was passed against anyone
having a controlling interest in the stock, and
later another against an employee being a large
stockholder.  Mr. Ramsay, the manager, went to
Mr. Cox, told him of the board's action and under-
stood that the witness would make no further pur-
chases. Later a director discovered that Mr. Cox
was still buying, through friends, and Mr. Ramsay
again interviewed lim. He acknowledged that he
was doing so and said that he had been unfairly
treated, he desired to get control, though he did
not wish to disturb the harmony of the board
The minutes then contained a letter from Mr. Cox,
asking to be made a director, and offering to give
up his position as an employee, and to hand over
400 of Ins shares to ree trustees After further
consideration the board decided to accept the pro-
position that Mr. Cox should give his stock to trus-
tees. "1 was ready to bury the hatchet,” remark-
ed the witness, “but they set to work to legislate
me out of existence' A movement was set on foot
to get a special act which would prevent any per-
son holding more than a certamn amourt of stock

Eventually he became a director and acquired a
controlling interest in the stock of which he held
642 shares, Mr. Cox, jun, 8o shares, and the estate
of the late Mrs. Cox, 9o shares

In regard to the enlargement of capital Mr. Cox
sad

“The calling i of the capital was rendered ne-
cessary, because when putting up reserves the com-
pany frequently came so close on their account that
a small shrinkage might have led the Government
department to make them suspend this and become
msolvent. The large capital did away with any
such danger”

Mr. Shepley enquired 1f 1t would not affect the
profits of pohicy-holders

The witness said that only 10 pe. of the profits
were taken as dividends, and the amount had not
been altered since the capital was enlarged. Be-
tween 1801 and 1900, the shareholders had received
20 pe. dividends each year. and a five-year bonus
of 30 pec, making in all about 30 pc. per annum.
Since 1000 the dividend had been 8 pe

+ leading offices

THE STANDARD LIFE ASSURANCE COMPANY,

On another page of this issue we [ iblish the
figures of the company for the year cuding 15th
November, 1005.

The proposals accepted during the vear were
6,248 for $12,077,040 of which $881,205 was re.
assured with other offices.

The premium come after deducting re-assyr
ances amounted to $4,995.705, annuitic- $807,820,
interest, dividends, ctc, $2,331,605, making a total
revenue of $8.135,220.  The disbursenments  for
claims annuities, surrenders and general expenss
absorbed $5.041,815 and $942,740 was required for
adjustment on re-valuation of assets.

The accumulated funds at the close of the year
amounted to $56,010,405, an increase of $1.25062

The company deemed 1t expedient, believing it
to be in the best interests of th policy-holders, to
adopt the Om or Office Males Table, which 15 a
more stringent table of valuation than that here-
tofore employed, namely, the English Lite No 1
This Om Table is now recognized as the most re-
liable exponent of mortality amongst assured lives,
and has already been adopted by a number of the

The rate of interest assumed, 3 pc., 15 applied
to all policies, except tropical cases, and some
classes for small amounts.  This has had the effect
of requiring a larger sum to be held as reserves
The passing of the bonus is a temporary matter
as with the larger funds in hand the company is
in a better position to carn profits for 1ts policy-
holders, and moreover such policies as become due
during the current quinquennium, either by death
or maturity, will receive an addition at the rate of
i pc per annum, so that, practically, they lose
nothing by the course adopted, while the pros|
for a igher rate in 1910 15 greatly enhanced
Standard could have declared a bonus had
it adhered to the old table of valuation; but
as this was becoming rather obsolete, and in view
of the fact that securities such as isurance com:
panies are supposed to invest their funds in, can-
not now be had to yield a high rate of intcrest, we
believe the course adopted by the company 15 &
wise one, although such a stringent reserve basis
is considered by many as not essentially nccessary
Mr. D. M. McGoun, manager for Canada, 15 long
enough connected with the company to be 1mb
with its sound conservative business principles

————
GUARDIAN ASSURANCE COMPANY, LTD.

The directors of the Guardian Assurance Com-
pany in appreciation of the services of the com
pany's staff, both at home and abroad ,have grant:
ed them a bonus of 10 pc. on the past year's sala
r

1e5.

Such liberality on the part of the directors
should be a further incentive to the staft to n’Oﬁ;
in the future, as 1n the past, 1n the best interess ©

the company.
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THE |NDUSTRIES AT SAULT STE. MARIE. | intersect the Canadian Pacific and Grand Trunk

i Pacific, when this line will become a most valuable
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EXT IVE WORKS OF THE LAKE SUPERIOR

CORPORATION. | feeder for the shipping ports of the great lakes
Lak nerior. of which Canada cwns an ox. | and for the two transatlantic railways. The Al-
tive ., 1s the large t lake in the world. Its goma Central may also be extended to Hudson’s
ength 6o miles, and width, in about the centre, | Bay, the adjacent d'strict being regarded as a
140 m I'he ncrthern shore is in Canada, and | country ol great resources
the sout ern 1s  divided between the Awerican The foundation of these vast enterprises is the
States \ichigan, Wiscorsin and Minnescta wealth of natural resources which exists in the
Alon 1,500 miles of ¢ ast are quite a num-  Lake Superior region, more especially the bound-

et of the principal ones being Duluth, Port

less stores of iron ore. The 1llimitable water power
larquette, and Sault Ste. Mare, which

avatlable is also a h'ul‘n-_; factor in the 4‘)(‘r.|l|(\n

n the neck of water which connects | of these works. These advantages are supplement-

Lake S rior with Lake Huron. ed by the transportation fac ilities afforded by the
As fall of water in this narrower end the | sea-like expanse of Lake Supericr and the chain
< cult of navigaticn, two can Is have bhen | of water communication all the way to the At-

ough American, the other thr ]

gh | lantic, which facilittes were rendered available by

territory to give easy access to and from | the two canals connecting Take Superior with Lake

kes ['hrough the American Sault St Huron
Mari I there is more than twice the freight One most  valuable source of supply is the
1sses the Suez Canal. This aris n ‘Helen Mine” which 1s quite famous for the qual-
t, | the outflow of grain and cther produce | itv of its ore
Northwest and in part from the enormous Another resource is, the forests of timber which
manufactures from the colossal industries supply the saw mills that are an csse ntial equip-
d at Sault Ste. Marie ment of works so varied and so extensive, the cut-
terprises in variety and extent const put being also available for other market
up of allied industries under one man The works operated to maintain the plant, which
of ) “’“ h.h e [b.l‘.l”('l - ”““ ¥ :l'[ NI I Illu‘\»lm]\‘ require |‘(‘l|t'\\..|]‘ .|In| T:‘lll"". form, 'wf
ections may not be as large as other themselves, a large industry
enterprises that are exclusively devoted 3
S ! [Il’ (l‘“r [ll ve ('l\ ‘\\”l’ll ]l\ 'lfl' [ “VIP’“\ ire ome "f
il of them we: sbould find the largest navigated on inland waters .\. large
3 prop rtion of the sailors engaged in the inland
: o '\I'.\;I::‘:f.xxi:I»Ilvl::.& seas of Canada are in the service of the Lake Su-
ers \]‘I.'l.!lw' shops perior Ce rporation
Rall Electrical Power plant ' The average daily output of the steel rail mill
D Water power plant ; is 600 tons, which, ere long, will be extended to
Whart ind frontage of Street Railways |
n Lake Superior. Ferries o | 1,000 tons, when a new blast furnace is « mpleted.
Larg ht steamers, Nickel mines, Orders are on hand from the Canadian Pacific,
won Railways, Grand Trunk Pacific, Canadian Northern, Great
‘!‘ mits, International Hotel Northern, Michigan Central and cother railways.
It wer for cperating these extensive and The two pulp mills, which are a marvel « f mechan-
d classes of works is electricity  which ical imgenuty, ar h.l\nl;; 1 I.n’p‘:‘ output s
nerated on the spot and distributed by the | The International Hotel at the Soo, is “run” by
plant. From the same sour . sup- | the company, as are a number of minor enterprises
cctric light, and power for the town of | Evidences are visible on every hand which in
> Marie and surrounding district. On the dicate the large, comprehensive ideas « f the re
\ de there is 50,000 horse power avail markable genins who organized the Sanlt Ste
Marie industrics, which form a group that has no
> ressodd are some capitalists with the re- | rival in variety and aggregate magnitude
‘.lf\wm.lgw\ of this loc \I?Y}' that enquir | At a recent mecting of the directors there ".4"'?
made with a view of establishing her | present - C. D. Warren, of Toronto, president of
uring works at Sault Ste. Marie, for which | the Corporation; Thomas [. Drummond, Mont
t Id obtain electrical power from the Lake | real. vice-president; F. TL ( lergue,  Saunlt  Ste
Sup Company, added to which are almest un- | Marie. Messrs. Francis B, Reeves, president  of
"al:\]yv-l?,l!iﬂn facilities | th Girard National Bank, Philadelphia; |
1

I & . T. 4! ' v
mpany now owns and cperates the Al- | Tatnall T.ea, president 1st  Nationa Bank,
goma Central Railway, which will be extended to  Philadelphia; €. E. Orvis, and J. 71T Terry,




724

THE CHRONICLE.

Juse 19‘

jun, New York; A. P. Boller, an eminent engineer,
of New York; Mr. R. Wilson-Smith, of Montreal.

The party spent some days inspecting the me-
chanical appliances of the works which are all
operated by electricity generated on the premises
of the

The at the Sault Ste.
Marie by the Lake Superior Corporation give dis-
tinction to Canada.

Corporation,

industries 1 operation

The working of the mechanism of these works
by electricity 15 a marvel of scientific skill. Iron
smelting up to 1740, and the power tor working
Then

source of

machinery was all effected by timber fuel
coal the fuel and
“anada, these extensive works

came the era of as

power, and now, in
with their ponderous machinery for rolling rails,
by electricity gen

ete, are provided with power

erated by water power. Such changes indicate an
industrial revolution with which we are too fami-

liar to appreciate the value.

The Dominion has already established a posi-
tion amongst the countries which are enriched by
steel Canada 15 only just
the possibilities of developing na-

iron and production
awakening to
tional wealth by iron and steel industries.  As aqur

legislators, bankers, capitalists, manufacturers,
breome  thoroughly acquainted  with the incalcul-
ably valuable of this the
work of will be entered upon
and pursued more vig rously. Th» whole Domin-
101 will be benefitted financially by the increase of
money

that will eventually result from such industries as
are established at Sault Ste. Marie

resources country

development

population and the wide distribution of

Some $40,000,000 have been expended on the
properties owned and the plant operated by the
Lake Superior Corporation

As is not unusual in such extensive enterprises
Tl‘i‘fu.\ll‘.,’.l“.wl\ |4N'k l)].l(“' some  two .\'('.lr\ ‘lg"
Under the arrangement effected $10,000,000 of 1t
Mortgage and Collateral Trust bonds bearing in-
terest at § pc. were issued as well as $3.000,000 of
Income bonds

During the first year's operations, which meant
the working of only 6 or 8 months, the net earn-
ings were sufficient to pay the interest on the first
Mortgage bonds
yvear the net revenue 1s ex-
$1,000,000 and $1,250,000.

During the present
pected to be between

already been expended this
year out of earnings, on betterments.  Interest on
the bonds will be paid as usual. Some idea of the
magnitude of the works and of the business opera-
tions may be formed by work being found for
4,000 employees, and from the gross annual revenue
being between $6,000,000 and $7,000,000.

Over $400,000 has

BOUNTIES ON PIG IRON, PUDDLED IRON BAR§
AND STEEL INGOTS.

The following is a schedule of the b
by the Dominion Government in last fi-
pig iron, puddled iron bars and stecl in

ties I‘ﬂd
year on

Steel Ingots,

Algoma Steel Co.vuve. $404,956 .41 %A
Pig iron mad« from
Candian ore..... 165.66 tons at §2.° 31280
Pig 1ron made from
Foreign ore... 70,434 do at $1.50 105,652 %

Steel Tngots,..ve 132,858 do at $2.2
Canada Iron Farnace
Q0.0se. Y

Midland, Pig iron

298,931,28

$ 70,321.27

from Canadian ore, * 150.6 do at $2.2° 33005
Midland, Pig iron
from Foreign ore.. 34,666 do at §1. 11,9992
Radnor, Pig  iron
from Canadian ore, 5145 do at $2.2 1,518 44
Radnor, Pig iron from
Foreign ore  .e0e 2,236 do at #1 DRI
Deseronto Iron Co.. $ 16,841.25
Pg iron made
from  Canadian
OP€.cves coorsnnss 571 tons at $2.20 1,247
Pig mon  made
from Foreign ore. 10,371 do at $1.0
Dominion Iron & Steel
Covoos vovoessinnee $406,794,63
Pig iron made from
Cunadian ore.... 216 .45 tone at $2.2 37,01

Pig iron wa le from
Foreign ore..eee
Steel ITngots
do do
Electric Reduetion Co.
Pig  lron male
from  Canadian

131 878,814 do at §1
113,893,325 do at §2.0
825.71 do at$2.70

176.51 tons at §2.2 97,15
Irow Coveeseess $183,513.12
Pig  lron made
from Canadian
cesee 29,319.31 tons at $2.25  65,%8.43
Pig lron made
from Foreigo ore,
Paddied Tron Bars.
Steel Togots. ...
John  MeDougall &
Co., Drummondville
Pig  lron  made
from  Canadian

ore
Londonderry
Mining Co.
Pig iron  made
from Caoalian ore.
Nova Seotia Steel &
Coal (Viese sosane
Syduey, Pig iron
from Foreign ore.
Trenton, Steel In-
BOIS covvenan vun
Dominion Irom &
Steel Co Sydney ..
Rolled round steel
wire rode, .ivee
Hamilton  Irom &
Steel Covenane
Rolled angle bars,
Montreal Rolling
Mills Cy.vuve vas
Rolled round wire
rode ciee einees
Nova Seotia Steel &
Coal Co.vvene e
Rolled Angles..... 1,740 tons st §!
Rolled Plates. ..., 84.77 tons at $3.
e c—

$1,540,203.88

32,627.07 do at $1.50 43.910.6
3,5608,.81 do at $2.25 T8
26,981.90 do at $2.25 607

2,485 tons nt $2.20 00004

Iron &

14,095.7

19,864 tons at $2.20
$125,768.25

45,063.15 tons at §1.50 67,679.13

25,861.56 do at $2.20 051850

36,680 tons at $6.0 220,035.62

1,493.48 tons at $3.0 1, 430.44

213.35 tons at $6.0 1,280.10

Total Bounties...oes sevess ses sanasssavans

The total weight of the products was as fol-
lows :
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N - money and at present i ial e i
Pig Iron miule from Canadian ore......coivveniens 59,451 f it present industrial enterprises are so

do do Foreign.... active as to render any marked expansion impro-
Puddled [ron Bars.. ’ 3,508 | bable.
Steel 102 300,420 )
Rolled rono | steel wire rods., . 36,804 As to foreign loans there may be some new ones
R;}“"'; e bare. e vene cen :f"'l" proposed, but what are known to be required have
do pla I &4 | been practically provided for and their effect on
Gross wolght, Toes 730,663 the money market discounted.

\ re- lution was introduced into the House of The third influence, viz, the demand for money
Comam last week, by Mr. Conmee to confine the for San Francisco, is over-cstimated as a factor in
bountic= on the production of pig iron to that the money market which tends, or will tend, to ad-

smelted from Canadian ore, the idea, apparently | Vance rates As fast as l""""dCd the funds sent
being !t there was no necessity for foreign iron | ¢ San Froncisco will be distributed in trade chan-

ore heing used. The resolution was withdrawn. | nels, and will flow back to its sources. There will
To confine the smelting of ore for pig iron to the be no locking up of money by the San Francisco
res drown from Canadian mines is impracticable I"_‘_"k‘_' nor hoarding by any “Ifl“» ‘~'\\ an element
To prodice a certain grade of a m rchantable qual- affecting the price of money San Francisco seems
ity of pig iron, or iron available for converting | '© be over-estimated
into steel, @ mixture of ores is necessary, and the A far more mmportant factor is the very large
foreign iron ore used in Canadian m,n,"@_\ s tfils and growing excess of exports from the United
2ed {1 this purpose. States over imports, .Hu- Eross excess in last 10
The production of pig iron in Canadar amounted months having been $468,000« N0 SEn $330,000,
in 1000 to 278,219 tons as compared with 265,418 | 000 for same period in 1004-5. This enormous out-
tons 10 1003, 310,557 tons in 1002, 244,076 tons in flow of exports cannot fail to exert an influence on
1901, §,000 in 1900, and 68,755 in 1898. The pro- the money market that will tend to restrain an .u!-
duct n 1905, as shown by the bounties paid, | YAnce in rates Although speculated upon it s
mounted to 386,710 tons, which is 108,500 more | 100 €arly to have any reliable estimates of the next
than last \'mr. harvest, but what 1s known 1s favourable

IMPORTS OF IRON AND STEEL AND MANUFACTURES I'his -.dw. may be said in regard to other indica-

THEREOF. tions of a financial nature
1901. 1903, 1905 S metass
$

Great Britain, Datiable. .., I,niul,l'm 7,'(94*»‘.!: | NORTHERN ASSURANCE COMPANY.
Frev.covensone 786,123 2,801,339

The more recent reports of the British fire com-
vite] States, Datiable.... 16,161,355 21,179,938 24,637,606 . %
! Free.....ooo 6,892,995 7,070,185 7,504,457 | Panies are shadowed by the San Francisco confla-

Other Countries, Dutiable., 422,486 2,424,006 1,181,208 | Brations
h Free ..., 243,020 1,286,104 25,012 In the case of the Northern Assurance Company
Germany and Belgium supply the bulk of iron [ the calamity found the institution occupying a
and steel manufactures thereof which are not - | financial position of such great strength as will
ported {rom Great Britain or the United State enable the claims to be paid without weakening it,
From the extent of these imports it is cvident | but, only as the chairman at the annual meeting
hat there 1s room in Canada for a great increase | said, rendering less strong than before the fire.
duction of iron and steel goods He was inclined to think that the loss sustained
el by the Northern would be considerably less than
FINANOIAL SITUATION. was first estimated.  Assuming, however, that the
worst has to be reckoned with and that the com-
A prominent London financial journal considers pany has to pay a loss of $2,500,000 the funds
that ! interest rates will continue because of the | ayvailable are sufficient to meet this and leave the
great demand for capital for nearly every country. | ¢ mpany in a sound and strong position. The
Ihis demand, it states, is three-fold, the great ac- | Chairman stated the company's present position as
ity ot trade calls for more capital, there are | follows :

“We have the following reserve funds,
gn loans to be provided, and a considerable | exclusive of pard-up capital, of $1,500,000, general
sim ot money 1s being drawn to San Francisco fund $5,500,000; unearned premium reserve, $2,-
as trade activity affects the money mar- 780,000; investment reserve, $370,000; amount car-
15 nothing known, or anticipated respect- | ried to profit and loss, $825000, making the splen-
g the expansion of trade which justifies the idea | d'd total of $0475,000. If from this there has to
that any such expansion is eminent as will cause | be paid, $2,500,000, the total reserves would be re-
any demand for capital likely to increase the rate | duced to $6,075000" A company that is able to
for money.  Money diverted to industries creates | meet the enormous loss of 2% millions by the San

Ket thore
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Francicco disaster and yet have 7 millions of re-
serves left untouched certainly occupies a position
of exceptionally great strength.

The tone of the Chairman's remarks at the an-
nual mecting was most dignified.  He thought it
not an unmixed evil to have for the first time n
40 vears to have the reserves drawn upon for the
situation thus created justified more confidence in
the Northern than ever.”

The premiums last ycar amounted to $5,502,000,
and losses $2,060 3500, or 48 pc. of the premiums,
the management expenses, $1,058,000, or 35 pc of
the premiums, which left a satisfactory margin ol
trading profit. Some part of the increase in ex-
penses was dated to be “owmg to b
trict provision for out standing

kkeeping, on

account ol a mor

charges and an increase in the rate ol commission

paid in places where the company has 1ts largest
business, 1s also to some extent resp msible”
During the year the company purchased  the
Equitable Fire Company of Cape I'own
I'he Notthern received in imada $470,404, net
cash for premiums last year and the gross amount

was, $32,404,224
having been $227,610, which left a
the con

of 1 new and renewal

l\ ]1 L
the net losses
ome nl«'glm for

margim to o ate n

flagration
Mr Robert Tyre represents this highly substan

!II}H'!I

revions year
|

in Canada

| directors 1n

pa d up capit 1|

and an increase of $8,220,036 in aggreg:

ca

The deposits in the Canadian bank< rf-::,lj
in the past year by $70,083.725, the incre having
bcen 10} pc, while the increase in the d posits iy
English banks only increased by $1:5 1500
which equals less than 3 per cent. T n\rm«'
in current loans and discounts in the Eng'i ) hanks
last year was $69,545,000, which is onlv 1) g
lions more than the increase in the ban) f Can.
ada, whose aggregate loans and discount. are les
than one-fourth of those in English banl

We should not judge the trade of k. d
have been very prospercus or expanding yea
from the statements of the English bank- [f w
take two banks which severally represent \n
factures of the Nottingham and South \ire
districts we find the aggregate increas eir d
counts was a very small sum, indeed, Ides
of the Soutl® Yorkshire banks, the Shei i
Rotherham, reduced 1ts discounts last

I he returns of the banks of Scotlar Ir
land will be given next wecek.

> e e
IMPERIAL BANK OF CANADA.

I'he 31st annual general meeting of the [y
Bank of Canada was held on 23rd ult, [oront
when the chair was taken by Mr. D R Wilk
president and general manager. Mr. E Hay, a

stant general manager, read the report tate
ment which were received with much g t
by the shareholders

I'he net profits of the past year, atter
allowances had been made for bad and t
debts, for mterest on immature bill r dis
count, etc, were announcad to be $3533, I
SUmM Was  approp iated as follows: dn |
the rate of 1o pe. per annum $33540¢ t
to bank premises and furmiture account 3 X

and $7n~~.;7'1 added to balance at credit
.m«l 1 SS

I'he
imounting to $927,741, was added to t

premiums received on new issue
fund which amounts to $3,027,741, wi
raised to $4.000000 when all the st
paid up

This will give the Tmperial Bank a
equal to the pad-up capital, viz, $4.00¢
the development
calls for

banking funcilities, have decided to

view ol

on in the Dominion, which

‘,\ '&llwmllum‘ to e«

the board may dec de

holders

tial company
- in
THE JOINT STOCK BANKS OF ENGLAND AND
WALES,

I'he table pubh hed in this 1ssue gives the lead
ing items in the annual statements ol 55 banks of
England and Wales, with the aggregate of 5 quite
small nstitutions  wh united capital s only
$ 1,008,031 I he total gunen oA stmilar state
ment 1ssued a vear ag mpare with those )ust
published follows

1905 1906 Increne or

$ & decrenst
Capital paid-opecies LKA Tue. '»_‘I. 00
l:"'|~‘ l g oo l 1,077,700
|v.-“|;I.~ 1= and Y - - Ty o 1 18,152,000
Cash on hand and & . 7

cal 040,300,570 10
. 1 sis el oo

A ) 00, 101,60 "

( xten t usin con
duct \ | ';;‘m«l 1t nmost 1
markable NS vere the changes made 1w the
principal it the nnual statements

As n t Vit the vement hown n e
return M the Canadian nks, dunng onc year |
the Enghsl k re stagnant Their capital
was decreased last year by a small sum and only
$1,077.200 added to their reserve funds agammst an
ncrease in the reserve of our banks of $7,146,258

I'he Tmpenal in the past year adopte
f paying quarterly dividends of whi
highly approve
Ihe growth of the Imperial Bank

dhown by the following comparisons
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“PHE JOINT STOCK BANKS OF ENGLAND AND WALES.

% | |

\ o ( Loan
BANKS f:% g‘ pital Reserve "“.'.“.’.?"' o n:'uh'" ' Securities \‘ e o

MEL ald Up Funds Current Acts, at call | Discounts
. |
¥ { $ $ $ $

Bank of slond .oies sonniene 5,000,000 | 260,190,000 142,651,000 156,244 900 197,677,400
Bank of 1 iverpool «veeeveee 3,165,000 ‘ 63,465,000 11 879,000 + 5,964,000 64,818,000
Bank of ' liitehaven. ...e0 177,600 168,750 1,253,000 1,939,400

| Company..... 7,500,000

| 54,997,000 50 280,000 124,770,000
5,125,000 5,000,000

hers., cone - 17,440,000 10,024,100 53,975,000
Birmingham Distriet, ... 147 Jmm "000 1,406,250 3,440,500 6,115,000 29,743,000
Bradford Tinking Compan 58 z_nm,unn 1,000,000 1,119,300 1,273,000 2,770,000
Bradfor! District.ces ooy . 71 1,720,000 1,050,000 16,038,700 H W. 000 | ieeas 10,240,000
Beadford 01l Bank Jd 24 2 .uu 000 900,000 12,9 z;:,mm : 2,706, noo ,000
British Mutnal.ceseaseees aes . v 345,6 285,000 3,197,500 q.lu 000 " M».',400
and COUntien. «.oeee ese! 236 7,625,000 4,500,000 157,700,000 25,750 000 80,699,900
le an i Camberland ., 500,000 | 425,000 4,790,000 8! 975,000 3,871,600
Company.... o | 3,000,000 2,000,000 41,022,000 11,245,000 13,620,000 1 20,004,470
..... a9 1,050,000 150,000 16,817,000 3,473 000 230,000 8,568,000
Crompton and Evans., oy [ 1,250,000 | 1,250,000 21,470,000 5,000,000 95,000 ’ 15,351,000
|
Devor Cornwall.eue . vveees! 60 1,250,000 1,750,000 21,290,500 | 2,718,800 #,803,000 } 12,177,000
Gerr Bank.oeo e 2,000,000 550,000 771,700 8,198,100
@lvn & Company.eeeeoss 5,00 2,550,000 1, 'w 000 ‘ 25,665,800
Halifax avd Hudderstield oo, .. 9 1,509,000 ‘ 525,000 7,3 7,732,500
Halifax  Commercial Bkg. Co.| 12 1,000,000 | 300,000 7 i £,409,000
Halifx JOint SIOCK . vve vens vaesl 20| 1,600,000 1,523,000 16 3.014.660 13,335,000
| | |
Lancashire and Yorkshire ..., | 123 4,313,000 : ) 925,010 15 652,000 | ll 237,400 11,500,000 28,817,000
Laveaster Banking Company.... 56 ‘ 1,612,500 [ 1,500,000 | 2|_,1-.,mm ! 52 \.) 000 n. 500, 000 15,668,000
Lincoln and Lindsay.. coeves ceey| 28 | 813,140 1,387,600 | 7,739,100 | { 6,279,000
Lloy!'s Bank . eeese 498 17,758,000 1 o000 | 288 ,048,000 | 71,902,000 5 \ 187,819,000
London and County .o ues 251 | 10,000,000 0,000 | 57,581,000 16,780,000 [ 128,892,500
London and Hanseatic ..... oL 2,000,000 0,000 ! | 1,919,600 1,045,000 12,901,000
Londen and Provineial..... 170 | 1,000,000 3,975,000 | lN,'.!Sl",tiOll [ 288, 000 4 *»74 000
Londen wod Sonth- Western 157 5,000,000 5,000,000 | 69,626 000 | 000
London and Westminster, ,.... 35 ‘ 14,000,000 7,000,000 | ,993, 21, 1715,000
London City and Midland. oo | 483 b 15,714,000 | 15.714,000 | 0438000 | 36,960,000 | 575,000
London Joint BtoeK «eoeve vonees| 40 | 9,000,000 5,700,000 'N ,u 000 42,381,000 17,665,000 47, H* 100
Manchester and C'yovvins suvene| MW 4,641,170 ln.mu,nnn | 46,897,000 ‘ 13,003,200 7,615,000 15,623,000
Manchester and l,.y.nml 106 7,500,000 4,125,000 79,396,000 | 18,907,000 n’. 590,000 59,819,600
Martin's....... eI h a0 s 12 2,600,000 6l ,n 00 14,911,000 | 5,999,000 1,964,500 9.208,500
Merchant Ihnkm,~ asesy + oo | 1,500,000 000 5,240,000 68,600 428,600
Metrop savensonssnnsinsni] 18D | 3 AONEN0 1,% -IHNIO 42,737,000 11,216,400 6,255 000
|
National Provinei 234 15,000,000 11 500,000 262,964,000 645,056,000 1 2,680,400 | 148,982,000
Northan ptonshire J 2 1,980,000 1,770,000 13,403,800 1,175,000 5,029 000 10,780,000
North-Fastern . 86 1,606,900 010,000 15,184,000 1,456,000 5,660,000 9,843,000
.‘{n-n‘. wid South Wales, | 108 | 3,760,000 i ,000 .._" 10,911,460 ®,498,300 36,661,500
Nottinglam and Notts. ..oy 0., | 28 ‘ 1,625,000 ,000 15,8 ] 1,166,450 3,871,000 12,189,000
| [
PAIFS. . .ives venane snense sesene| 168 i 8,542,600 ,542,500 | 57,914,900 7,364,000 93,060,000
Shettiel | Banking Company, «..) 22 1 2,020,375 ‘ 1,5 \ 4,300,000 1 379,000
Sheftie ,,‘,“, Rotherhamn .. n | 1,2 ! 1,2 \ 0 | 3,027,000 ~
Sueflic[1 and Hallamsh .. 81 1,600,000 ‘ 1,048,060 | 1,701,200 .-H 400 7,145,
Staniford and Hoston,. o0 | 1,472,950 <456,000 16, 120500 | 2,200,000 s, 12,750, 1000
Btuackev's o covene seosee vocssces] €8 i 2,040,000 775,000 34,452,000 ‘l 5,351,000 l'.) 4- 3,000 13,049,700
Union of London and Smith's..| 98 17,773,900 5,750,000 183,049,000 | | 31,442,000 101,414,500
Union of Manchesters o.eee ,0nal 12 2,150,000 ’ 1,620,000 21,585,000 '. ' 3,101,000 7,548,000
Wakerield and Barnsley...ooouee| 8 (75,000 525,000 645,500 | 620,570 3,905,300
) 17 T | 7 300,750 \ 300,750 313,810 | 1,171,100 2
Wil < Deacon .. Jd 8 5,000,000 | 3,250,000 7,484,000 11,595,000 |
Wilts wid DOPSEt vvvens veneees| 108 | 3,500,000 1,760,000 l 8,700,190 | 22,278,000 29,364,500
_\.",-"‘ City and C ULy cavaneannn 113 3,900,000 3,500,000 55,442,700 | 12,415,000 11,912,000 36,749,000
ISmall Baoks covevecres soesf n'...,r,.'.r, 1,315,269 | 429,245 | 310,000 | 1,951,200
e W —————. o A | | ISSDEA > e
Totals....es 154,142,300 w..rn mm 1,040,300,5670 | ®15,101,000 | 2,205,101,600
| |

i e S = e

% T ¢ 5 small Banks, with their capital, are Civil Service, §12 20,500, London Trading, $179,930, Mercantile, £107,800, Middlesex,
$133,200, P nlunur. $437,600,

* [ e statement is compiled from the ¢ Statement of Bank Accounts in a Summarized Form,” which was published in the “Lon-
don Economist, as such a return has been yearly since 1877,
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1897, 1906, Inc: ease
3 ¥ ]
Capital paid up........ 1,963,600 3,927,741 1,964,141
B csoer sooprs wosive 1,156,800 3,927,141 2,770,941
Deposits not bearng in-
OO, cus connes sones 1,955,543 5,918,223 3,962,680
Deposits bearing interest, 7,827,084 22,581,079 14,753,995

Total Deposits ..... 9,782, R.499,302 18,716,675
Current lonns ard dis-

QOUBD s 0ees sonns 7,638,21. 2o, 01693 13,663,474

Total assets, ... ... 14,466,332 39,779,812 26,313,480

While since 1897 the capital has been doubled,
the reserve fund has been increased by 240 p.c,
the deposits enlarged to nearly 3 times, with cor-
responding increases in  the active business.
Branches have been opened at Cobalt, Fonthill,
London and Ridgway, Ontario, the City of Que-
bec, in North Battleford, Saskatchewan, and in
Banff, Calgary East, and Red Deer, Alberta
These new provinces cannot complain of any ne-
glect to provide them with banking facilities

By the death of Mr. T. R. Merritt, last year, the
Imperial Bank lost one of its founders and most
devoted dircctors. The vacancy on the board was
filled by the election of Mr. Peleg Howland, a son
of the bank's first president. The Hon. R. Jaffray
was elected vice-president, and Mr. D. R Wilkie
was elevated to the position of president. This
promotion he had eminently deserved by his in-
valuable services since the bank was established
and which position he will fill with the utmost ad-
vantage to the Imperial Bank

The branch in this city in charge of Mr. J. A
Richardson, is making satisfactory progress

S e

THE MUTUAL RESERVE QUITS THE BRITISH
FIELD.

On 25th ult, the head office of the Mutual Re-
serve Life Insurance Company in London and all
its provincial agencies were closed

The large building on Cannon street, which the
company occupied, was deserted, the doors were
locked, and the furniture and signs were removed
No explanation of the closing of the offices was
issued by the officials, and not sven a porter was
left in charge of the offices

The Mutual Reserve lost much business as the
result of lawsuits and the insurance disclosures in
the United States, and lately a number of its
policy-holders unsuccessfully applied to an Eng-
lish company to take over their policies

According to information obtained by the “Post”
from George D Eldridge, vice-president of the
Mutual Reserve Life Insurance Company, the
closing of the London offices at the end of the
workday on 25th ult, marks the final and complete
withdrawal of the company from the English field
Preparations Tor this step, he said, have been going

JoNe 1, 1906 °
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on since the first of the year, and werc begun with

the withdrawal from the Board ot Tr. . of the

deposit required of foreign insuran Mpanies

before they are permitted to do busine in Eng.
land

The principal reason for the aband nment of

this entire field, Mr. Eldridge said, wa 1},

e small
amount of business done by the co

ny over
there, the volume of which was not la enough
to pay for the maintenance of head «fiices 4pg
branch agencies without drawing on - e other
jurisdiction. The step carried to a finisl on 2
May, was practically decided on two years ago

It was hastened to some extent by the new insyr.
ance laws in New York by which restrictions have
been placed on the amount of commis«iion which
may be paid to agents for new business

So far as could be learned the Mutnal Reserye
officials have kept their plans to withdraw from the
English fiecld so quiet that very few persons ogt.
side of the company knew of what wa. g o
When the news of the closing up of the ondon
office arrived in New York, it came as a complete
surprise, and aroused at first some misapprehension,
which, however, was <oon dispelled.

e

QUERIES' COLUMN.

In order to furnish our readers with information

we propose to devote this column to replies to cor
respondents.  Letters should be addressed to “ThE
CHRONICLE, Enquiry Department, Montreal "

Answers will culy be given to such communica-
tions as bear the writer's name, not for pullication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion,

1561.—A. O. S, Edmonton.—Yes, the control of
Duluth South Shore and Atlantic is held by the
Canadian Pacific. The Duluth stccks can only
have a speculative value in the meantime, . nd al-
though the earnings are showing increases 1+ will
ipquire 1mproved western connections belore the
road can be considered as on the way to -uccess

and dividends.

1562.—~]. Q. D, Montreal. —Both Lake f the
Woods preferred and Ogilvie Milling preferred
pay dividends at the rate of 7 p.c. pér annum in
quarterly instalments of 13 pc. The vidend
dates for each company are 1st March, 1~ June
1st September and 1st December. Lake o the
Woods common pays 6 pec per annum i half-
yearly payments of 3 pc. Ogilvie common pays
a yearly dividend of 7 pec
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sUMN ARY OF FIRE INSURANCE IN CANADA FOR THE YEARS 1869 TO 19005, INCLUSIVE.

(Frovm TiE PRELIMINARY REPORT OF THE SUPERINTENDENT OF INSURANCE.)

—_ 2
|
Net Cash Amount of | Amount at ‘ Net Cash Amount of | Amount at
Year, emiums | Policies taken | Risk at Date  Losses paid Year Preminms Policies taken | Risk at Date  Losses paid.
Liecelved. (during the Year. of Statement ‘[ Received.  during the Year, | of Statenent
Caxanin e || BRITISH COM- &
(ouPANIES b # § § i PANIES—Con ® § ¥ »

1883,

501,362 11,090,604 ..
[ 1889.000.000

536,600 54,637,315
07418 h\ 921,494

476,540,072 4 nl 041,055 2,004,465
p . 2% 3

2 878,149
3,496,112
3 wu -hl

3,
¢ 'l 656 Ull-'l 2

611,810,420 b

' 481,404,453 | 620,768,638 3

U IPPRRTE ,024 524,950,313 654,890,000
T [ 1,206,470 | 1900 681,751,373 5.
1,033,433 1901, § BRS¢
e ceee 1,091,801 | 1902, 21 .‘ ‘,.
Whee e 1,140,428 1 1908..060000 3,808
1885, 1,107,879 1904.....
| SRR 07,710 * 1905...
Woeeeene. 1,121,435 | 109,206,925 Aty
I8 waeen 1131991 | 120,158,592 Totals, ... | 141,468,984 13,325 STL36 | ove v o
198000 uee 1,173,948 0 Ao ik I e

AMERICAN
Compaxtes,

165,166*

| 154,614.2
I|| '”

801,871
207,003

8 t..ln
.|n | 20,629

Hs7,706
637.101
1,013,087

."".n.;
170,894,095 | 221,756,637
215 H.’) 909 | 246,042,550

'.4.'-'2

260,637,251 :
« 7 'll lln
l un 003 21.7,(-! .lb 040,366
v g 287 %15 42 454,518 |
Totals. ... 17.‘.0'.'*,774 4,963,600,567 cees ttrr 32,612,466 354,000 10 284,814 ’
— | “— e | S e — 367 581 40,777,215 191,998
Bririsu 368,180 37,623,116 186,423
Covrante 610 42,090 944 223 560
075 |.'._-<.'.t|_.'.n-,n 304,159
14,881, 195 G049

Werrie. 1,119,011

80,0 1,185,398 143,436 n. HIm, 4-.] IR,

. ) 514,004 { 00,916
! 700,509 11,801
s 1,004,812 .m. 92

ll’z,o.c‘.ﬁ,l-.'
102,419,891
105,697,
112,186,509
120,003, 'l‘l

1,927,220
11404'940
1,599,154
2,045 408

1, 60 105 | 1900.,,. .
1,768,444 1901 .40,
1902....
1903...
1904

7,216,478
1905...0 c00:

0109117
377,690,654 4’4 314 ’c-

| = Totals ... 26,406 610 2,348, mu BT L.eanee cavoes 17,406,797

TOTALS FOR ALL YEARS FROM 1869 TO 1905, INCLUSIVE.

Amount of Policies Losses paid

Net O remi
Mob Ossh Promiume taken during the Year,

‘Buu-l an ompanies... 47,998,774 4 ‘l!» 3 600, ol.
ritish LU . 141,468,951
Awerican " 26,406,610

Grand total8, ceass sove vose sesens| 215,874,368

* The o returos are unperfect,
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MONTREAL-CANADA FIRE INSURANCE
COMPANY,

We are informed, that a number of gentlemen
have just purchased shares of the Montreal-Canada
Fire Insurance Company, as an investment and in
view of their interest in the stock of the company,
are entitled to representation on the board

Rumours to the effect that the company had been
purchased for speculation 1s we are authoritatively
informed, incorrect.

Further details in connection with the transac-
tion, will appear in our next issue.

- eare
DETROIT UNITED RAILWAY.

The net earmings for the four months ending
3oth April, 1005, amounted to $643.163 as against
$510.500, for the corresponding period of last year,

an increase of $125663 the surplus in the same |

time was $286,455 as against $167,302 for 1905, an
mncrease of

*l 1003

—-e
PROMINENT TOPICS.

THE CITY COUNCIL IN AN INVESTIGATING MOOD

On 28th ult, the City Council, Montreal, sp nt
soms tim
the Fire and Light Committee having withheld full
intormation regarding 1ts interview with the | ight,
Heat & Power Company. Mayor Ekers said:
“The council appointed a sub-commitice to enquire
m'o the possibility of reducing the price of gas
They went and interviewed the officials of the
Light, Heat & Power Co. and though 1 am not
aware of what took place, 1 think it w

uld be a
'VTQ a( !l

of trust for the members of the sib-com
mittee to disclose what took place, If vou go to
a company 1n that way to try to obtain a price tor
gas its private, and I don't think its fair to ask
the sub-committee to do what is proposed.”’

This did not satisfy the Council which passed
the following resolution :

“That the Fire & Light Committee and super n
tendent be requested to place before the council, at
1its next meeting, all decuments which had served
as a basis of discussion, also all amendments which
may have been made, or certain offers submitted, in
the course of the interview or interviews, which took
place between the sub-committec and the Light,
Heat & Power Co, regarding the contract for the
supply of gas’

. . L b

THE PRINCE OF \WALES IS A STATESMAN —In
spraking at a roeeption given him by the Lord
Mayor of London, the Prince of Wales made an
eloquent speech in reference to his visit to India.
One remark was highly eulogised by the Rt. Hon.
Mr. Morley, and has earned for the Prince the title

of a Royal Statesman. In speaking of task of
governing men of such diverse races 11 H. saig
“What is nceded is more sympathy,” which he
enlarged as the solvent of government.|

5 d s clal
difficulties.

* * . *

VICE-PRESIDENT H. F. ATWOOD, of 1\ Reche
ter-German Insurance Company, was p t at th
meeting of the New York Fire Insuran
having just returned from San Francis He was
invited to give the members his views the
flagration losses  He urged that the |
justed on the basis of the legal liabili
of the opinion that in addition to the
age by the earthquake there was a ser
mental damage to San Francisco pr
attached 1mmediately after the earth
expressed the feeling that the difficut e

justment were such that losses would

at the

Exchange

con
s b ad
ind was

ect

i cessarily be closed up in the nature of

rather than adjustments
- . . .

SIR  THOMAS SHAUGHNESSY at  the

! Quebee, in celebration of the C.P.R stea
| ing and departing from that port, de

[ the use of Quebece as the terminal on tl
in discussing the why and wherefore of |

not voluntary, but was nec-ssitated by
quacy of the channel to Montreal. Wiy
Lawrence 1s deepened above Queboc,

| steamers, he said, would go to Montren

portation was cheap r by water than by
Thomas predicted that when the channel

| pleted there would be enough shipping |
| ports.  That may be, but the greater «co

landing and loading ocean freight at M

| an overwh:lming advantage m favou

of which Montreal can never be deprived
. - . -

I'HE BANK OF BRITISH NORTH AMER
opened a branch at North Battlef rd, S
the temporary management of Mr. . | )l

* A * -

TH: Rt HON. JOUN BURNS, wio «
weekly wages as a skilled workman bet
appointed a m:mber ot thr Brtish G
has evidently had his view of the world
tics widened by getting into a wider sp'

1
servation and action.  He has deliver.d

| in which he warns the artisan classss that

taiming their class 1solation, by holding
those who are not wage earners, they a
thomee!ves  from influences  which are
and wholes me  He disapproved of !
tarily-imposed  class  distinction  as  ter
narrow the mind, prejudice the judgment
vent the advancement of the labourin
while 1t alienated also the go-d-will
classes 1in the community.
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Mr. Jo! o Burns lost favour with the labour party
py accept ng cffice, but they will pay respect to his

plain spe:<1ng and sound advice.
* % % *
ACCIDENT TO OGILVIE'S ELEVATOR, FOrRT WIL-

ax— A remarkable accident occurred a few days
ago to 1! Ogilvie Flour Mills Cempany's elevator
at Fort William, by which it was moved a number
of feet trom its foundations. An intelligible ex-
planation « f this accident has not been discovered
The structure was not as sericusly injured as might
have heen supposed from such an accident The
pars and machinery were left intact and a large
force wi operating to remove the grain.  The
dructure was regarded as one of the most fire-proof
puildings of its class.

Mr. Thomps-m, vice-president and managing
director, has said that, “if the loss had been 4 tims
the total value of the building and contents, the
andivided profits of the company were more than
aifficient to provide for it.”

T

PoPUIATION AND TRADE CF TUNITED STATES
The following shows the growth of the p pulation
of the United States from 1850 to 1000, with that
of the foreign trade from 1870 to 1900:

Population. Tmports. Exports

$ $
23,191,876 ..iiieenne
31,443,321
38,658,371 435,958,408 39,771,768
50,155,783 667,954,746 £35,6135,658
62,947,714 829,310,409 857, 84

76,045,794 £49,941,184 1,370,763,67

£4,000.000 o sesevan

DRI

SAN  [FRANCISCO 18 SETTLING  DOWN News
from or about San Francisco is very scarce 1f

‘no news is geod news,” the city 1s gradually be
coming more settled and business
being resumed.  Some of the fire
advancing money on claims that are still unadjust-
¢d, deferring payment of the balance until the ex-
fent of the company's liability is settled

It i+ reported that head offices consider that
(oast representatives are showing an undue an

activities are
companies are

xiety to favour the assured as agamst the com
panies, which opinion has led to the resignation of
\r. D rin, as Pacific Coast Manager of the Na-
tional Vire of Hartford, and is likely to lead to
other resignations.

. . . .

AN ARCHITECT'S VIEWS AS TO SAN FRANCISCO
~Mr Barnham, a leading architect of
i returned from San Francisco, where he had
been called by the Committee of Citizens e
sud: “The principal talk of San Francisco 1s re
buld g, Even the poorer people who lost their
homes are preparing to build again on a more sub-
santia] and artistic scale. San Francisco in the

Chicago,

has )1

future will be the most beautiful city on the con-
tinent” The peop'e are howaver, inclin'd to go
slow.

. . . .

TH: AMERICAN CENTRAL INSURANCE COMPANY,
of St. Louis, has decided to increase its capital by
$1,0000c0 to be issued at $200 per share thus
creating $1,000000 additional net surplus. The
that it will meet all its San
Francisco claims without any assistance.

company announces

. . . L]
THE ALLIANCE INSURANCE COMPANY, Philadel-
phia, is making an assessment of $15 per share to
make good its San Francisco losses.

Sk WILLIAM P. HHOWLAND, has our congratula-
tions on his gsth birthday and recovery from an
operation. This veteran 1s reported to be engaged
in writing the story of his own life and times,
which would be an exceedingly valuable contribu-
tion to Canadian history, covering, as it would,
many years before Confederation and dealing with
that event and the political events which followed
in which Sir William actively participated.

. . . .

NEW BANKS.—When the bill to incorporate the
Colonial Bank of Canada, was beforc the Senate
several senators their colleagues to pro-

banks.

advised
ceed slowly in increasing the number of
Senator Ferguson thought there was no public de-
mand for new banks, and that it would be better
to enlarge the capital of the present banks than to
establish new ones.

P

THE CALGARY & EDMONTON LAND COMPANY'S
capital having been shown to be in excess of re-
quirements Mr. Justice Buckley has sanctioned the
reduction of the capital from £211,321 to 4120,
755, and the shares from 175 to 108

. * * *

GUATEMALA IN REVOLUTION. - This little Central
American State 1s having its periodic revolution
One of the recreations of the Guatemaleans is the
excitement of a revolution. No sooner Pre-
sident installed than the opposite party commence
The turn over leads to

15 d

a revolutionary movement.

One President on being deposed

strange incidents
was engaged as a
gained the presidency by orgaimng
is a fixed feature mn the Republic of

retter carrier, and aftewards re-
a revolution,
One thing
Guatemala, the powers that be do not sec whyathey
chould pay the debts of the State punctually, that
is common ground for all political rulers in the
Republic.  The recent matter of
surprise, it would be,
were the new Government to commence paying the
debts of the State.

revolution 1s no
however, create astonishment
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NEW YORK INSURANCE LETTER,

New York, .\fay 30, 1006,

The danger which threatined the New York Fire Insur-
e Exchange, by reason of the withdrawal of the Conti-
nental o 4 the Williamsburg City, has been averted, those
two compan es having reconsidered their determinatio n, and
expressed a willingness to back an! remain in the
fold. Their resnltel from the general wish of
the members of the Exchange to incroase rates, especially

come

secession

in the conflagration districts, oae reason being the neces-
sity to recoup from the recent losses caused by the San
Francisco disaster. The tw recaleitrant companies held
that 1t was not right to tax other localities for the San

Francisco losscs, but a majority of the Exchange insisted
on at lcast some advance in rates, and harmony was finally
preservad by the return of the two companies as mentioned
ahove. At the present writ ng no defin te action has been
taken, but there i< no douht that every city will have to
stand an advance i the d districts, and that many
localitics which have heretof re been rated too low will
hereafter be asked to pay an adiquate preminm. The ma-
jority of the underwriters fal t
New York Chicag Bostoa, ete, to make up
for San Francisco. Losses on the Pacific Coast has for
years had a remarkably low loss ratvo, and has thus con-
tributed to pay the losses

CONRL

sce the mjustice of taxing
Baltimore

of other territories,

'\'ll\l’l!llﬂ to the fire msurance Huation, it
tioned that when the final report of the Committee of
Twenty of the National Board of Fire Undeiwriters is
analysed and boiled down, 1t will be found that the
flagration hazard exists in «v.ry oty of any s ze, probably
twenty-hive an number, and that exceeding caution  will
observed, not only in fire underwriting as

may b men

con-

hereaiter be

applied 1o those localities, but also in improving conditions
su lar as may be possible i the confagration disiricts
New York, Boston, and Chicags peraaps turn sh the best

examples of this haz.rd, and 1t is in these cities that steps
must be taken at once to avert 1 great loss in the great dry

kouds and other wholesale poitions

The talk of the sec ssion of a large block of English
policy-holders of the Mutaal L to the North British
or some other English company, is receiving considerable
comment here Mr Haldeman, formerly manager for
Great Britam of the Mutual Life, and the prime mover in
the s ced ng proce comes an for no httle eriticism on

account of his actwm I'er

! ire many sturdy and reliable
English companies, bt ther i

1s none of them that can offer

sufficient inducem onts to make it worth the while of a
policy=holder in the Mutud) L f2 10 surrender and give up
his accumulated interes: m othe company.  Vice-President
McClintock. of the Mutiunl 1if-, <ailed for England on the
2and ult,. for the purp of promoting harmony, and
steming the tide of dise ntent as far as possible
Nory
United States Man g Samuel Appleton, of the Em-

ployers’ Liabil ty of Lond recently satled from this port
for a three manths’ sojourn m Eur pe
Vice-Pre ide Dinnoc’, of the Canalian Casualty and

Boiler Insurance t
m this oty :
Manager Frank Lo the Atlas Assurance Company,
sailed yesterday on the “Dentsehland” for a brief rest in
England and the Continemt
.‘\'uv tarv. E C Laughton Anderson, of the
Guaramee and Acerdent Company
York from the Home Office and
comntry and Canad

ipany, of Toronto, was a recent visitor

London
arrived recently in New
s making a tour of this

Among the <« veral new fire in ince companies started
here since the San Franc sco fire is the New Jersey Fire
Insarance Company. of Cambden, N.J This has now bheen
licensed to transact busine < in this State with a capital of
200,000 and a sur i i $50 000

Recent arrivals 1) city from the other side wer
Messre. Davd Lawric and Ge ree H_ Marks, of the ”:\..w:'
Office of the London Assurance, who left at once for San
Frarciseo to ail in the adinetment of losses there Both

entlemen were formerly United States ma e
f d w th headquarters in New York. s of the
Hon. Otto Kelsey, the newly appointed crintenden
of Insurance of this State, has assumed the  ies of his
office

The new president of the Hanover Fire, R. Emory
Warfield, presided at a recent meeting of th company

this city.

A favourite plan wth New York and Harti COMPagies

to rehabilitate them elves after the San Fra » digaster
has been the immediate reduction of capit tock, thy
turning a portion of the Tability into *sur the stock
afterwards boing incrcased to the original A greater
amount by the payment of new funds.
, (JUERIST.
e — —
STOCK EXCHANGE NOTES
Wednesday, p.m_, Ma, 30, 1906

This week's market was of a holiday lacter gy

there was no session of the Exchange on Vioria Day

The Board also adjourned this afternoon, there being »
American markets to-day owing to the Decovation Day
holiday. The general trading was limited  but Montrey
Power, Dominion Iron Preferred and Nova scotia St

Common had a considerable upward movement and ol
though the highest prices of the week have not been held
by any of them, the closing quotations show o gain ove
last week's figures. The tightness in money still felt
but it is thought that some considerable relaxation w
be seen nfter the turn of the month, and if 8 oceur

business will no doubt broaden and prices advance. It
not probable that any very active general market
develop during the summer months but it i-
likely that some decided movements will be seen in speein
securities, and Montreal Street, Montreal Power and To
ronto Railway are favourably looked upon at their pro
sent level The movement in Mackay Common has ter
minated for the meantime at least, and the stock has ot
been active during the last few days. Although bulliss
talk still continues on this security and higher
spoken of, it seems as if the price had gone far enough
even supposing the dividend expectations materialize

Call money continues to rule at 6 per cent. and offer
ings are still limited. In New York the call rate to-day
was 4 per cent, and in London the quotation was 112t
1 per cent.

onsidere!

ures gre

L I I
C. P. R. advanced to 161 bid this week, and closed with
159 bid, a net gain of % point on quotation for the week
but only 75 shares changed hands. The earnings for the
third week of May show an increase of $276 000
. - * *
There were no sales in Soo Common,
closed offered at 167% with 15614 bid,
t % % *
Montreal Street Railway was traded in to the cxtent of
170 shares, and the closing bid was . an advance of %
point on quotation for the week. The earnings for the
week ending 26th inst. show an increase of $7.0095 8
follows:—

and the stock

Inerense,

Sunday..eesverersaaennee $7,939.24 $1,012.70
Monday... 8,837.40 959,10
T e
T!:::l.fy‘ # 0,035.79 2,16433

riday.. ... . 8,167.16 1,043.06
Saturday . ..ovee s 9,275.57 660 09

o o
o with

Toronto Rallway closed unchanged from a week
116 bid_ It was the most active of the tractions, a
shares were involved in the week's business T
ings for the week ending 25th inst, show an i se of
6 74822 as follows:—

11517

earn-
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g Tucrease,
Bundsy oo eneseenanete $5,437.00 $ 134.72
Monday 0 8,291 81 831.00
Tuesdss - - vee  8,344.40 145.41
Wednes /4y o sesee 9,709.09 *1,392.86
Thursdat coveesvee esene 12,176.84 4,062.39
Friday oo vene e 9,367.00 1,870.26
BALUTIEY coessonssnnennvans 9,501.36 107.30

#ecreasc.

- x k%

There w - only one transaction in Twin City, 25 shares
panging bands at 117%, and the closing bid was 117, an
advance ol % of a point for the week. The earnings for
the third week of May show an increase of $11,209.91.

- * + -

petroit Railway advanced to 95, and closed with 941,
pid unchanged from last week on total transactions of
551 share The earnings for the third week of May show
an increase of $13,347.

* * * -

The on'y sale in Halifax Tram was a broken lot of 15

shares, and the stock closed offered at 110 with 102', bid.
* * v .

Toled railway. closed unchanged froin last weck with
4 bid, on sales for the week of 245 shares.
- * *

Ohio Traction is now selling ex-dividend of '3 per cent
od closed with 30% X D. bid, equivalent to a decline cf
| point from last week's close, and 35 shares changed
hands

. . . .

linois Traction closed with 96 bid, a decline of %
point from last week. The stock was inactive and oniv
proken lots amounting in all to 82 shares were dealt in

- - . .

There was only one sale in Havana Common this weak,
There was only one sale in Havana Commoen this week,
% shares changing hands at 46, and the stock closed with
% bid_ The Preferred stock closed offered at 94, and 50
siares were dealt in during the week.

. - . .

R. & O. shows an advance of % point for the week,
osing with 81 bid, but‘the stock was practically neglect 1
and only 19 shares figured in the week's business,

. . . L

Mackay Common on sales on 475 shares closed with 72'%
bid, a decline of 2% points for the week, The Preferred
stock was dealt in to the extent of 365 shares, and clis-
od with 73 bid. a decline of 7% of a point from last week's
loging quotation.

L L L

Montreal Power on the publication of the annual state
ment, had a decided advance and sold up to 941 The
ligh point has not been maintained, however, but the
stock losed at an advance of 2 full points for the week
with 92% bid. It was the most active security in this
week's market, and 3,384 shares were dealt in

L .

Dominion Iron Common clogsed with 314 bid, an advarce
of 15 point for the week, and 707 shares were dealt in
ferred stock had a good advance and sold up to 83
on trapsactions for the week of 1600 shares. The closing
bid wa- 821% a net gain of 6, points for the week. The
Bonds are also firmer, and on transactions of $59 0600
losed with 85% bid, a net gain of % of a point

e s s e

Dominion Coal Common closed unchanged from a week
azo with 78 bid. The Preferred is also unchanged wih
19 bid ind the Bonds closed offered at 101 with 100 bid
Thers re n transactions in any of the Dominion Coal
securities this week.

* * .
Nov' Scota Steel Common had a sharp advance to 68%
reacting and closing with 67 bid, a gain of 3 full points

for the week on sales of 900 shares, There were "0
{ransactions in the Preferred stock nor in the Bonds, and
the closing bid for the latter was 108%.

L I . .

Montreal Cotton closed offered at 130 with 1256 bid, and
20 shares were involved in the week's business.

Dominfon Textile Preferred closed with 105% bid, an ad-
vance of 2 full points for the week, The stock did not
faure in this week’'s business the only sale being that of
a broken lot of 2 shares, The closing quotations for the
Ponds were as follows:—Series “A" 94 bid, “B” 96 oid,
“C" 94 bid, “D” 97% bid.

. 0 0
There werce no transactions in any of the Dominion Coal
mon or Preferred this week but in the Bonds $8,000 chang-

ed hands at 112.
Per cent.,
Call money in Montreal... oo ooviinanncnne o 6}
Call money in New York.. sessasne 4
Call money in London......ee 33
Bank of Kngland rate..... 4
Consols. sevsses 8911-16

Demand Surling . .
60 dave’ Sight Sterling.....

T I

Thursday, p.m., May 31, 1906.
Business was narrow in to-day’s market, but prices con-
tinue firm, and as money shows some signs of relaxing,
an extension of trading is expected, There was no fea-
ture of interest in to-day's transactions. which were fairly
well scattered throughout the list. The sales for the day

in detafl will be found below.

. x s *
MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 31, 1906.

MORNING BOARD.

NO, 0 0. 0
:\?uve’- ; Pries, zhnn!u, Price.
215 Toronto Ry....ecee 100 Illinois Pfd.s.. 000 96
oo “ 25 SCOtA . ovvvs saseee 68
25 » 15 Power ...ceiiiene 93%
30 Tram..eees L 25 Iron Com.... K
25 R. & 25 Laurentide. .. xq;‘
5 ¢ 100 Iron P . 2%
so Ohio 100 . . 82y
25 Detroit ... - X 100 Mackay...... . u
10 * 3 Merchants Bank.... 16634
50 Toledo .. 9 Bank of Toronto... 250
25 “ 72 Bank of Montreal... 255
§1,000 Iron Bds......o 854

$1,000 Havana Bds...... 94

AFTERNOON BOARD,

68 10 Iron.eeveresnirees 315
95X 50 “ esssse 33X
93% 5 Hochelaga Bk. 150
93% | $200 Street Bonds...eee 10§

10!
67% | $2,500 Mex. L. & P.Bls. 83

T50 Street ..oeeeee 272% | $1,000 Scotia Bds..108% & int

YWANTED Applications are invited
for the position of Life Inspector (English)

for the Royal Insurance Company, in the
Province of Quebec. Remuneration by salary
and commission. Communications, which
will be treated as confidential, should be
addressed to the Superintendent of the Life
Department, Montreal,




The gross trafiic earninas of the Grand Trunk
Canadian  Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up tothe most recent
date obtainable, compared with the corresponding
period for 1904 and 1905, were as follows :

GrAND TRUNK RAILWAY,

1904. 1905 1906, Increase
$9,301,628  $10,042,583 $11,045,849 $1,003,266

Year to date,
April 30 ,,

THE CHRONICLE.

Month.
January, ..
Fe wvary..
Mav<h ...
April, ...
May...uus
Jupe.. ...
July. ...
August.,, .
September.
October..,
November,
December,

TORONTO STRERT RAILWAY,

1904 .
$ 179,360
1 4
"‘o 3
183,763
198,337
207,482
211,356
217.381
246,862
202,344
198,150
13,662

Week ending, 1904,

Week ending. 1904.

1905.

19¢6,

Increase
76,058

May J.eeeee

42,038

1905,
$ 196,970
185,177
207,014
201,317
215,768
231,140
238,895
250,830
2,572
230,295
220,804
241,489
1605,
46,692

1906,
$ 236129
210,51
233,814
231,031

1906
52,673

Juxe i'

——rmm

lnenn
$39.154
3,05
26800
20

May 7.00000 647,078
T4 656,669
2000000 695,828

653,328
697,811

729,383
746,028

Tdeveane
20 wen

41,000 52,683
44,598 56,457

Twin CiTy RAPID TRANSIT COMPANY,

48,f03

48,21y 50,852

CANADIAN PACIZiC RAILWAY
Yearto date,  1g0q. 1905, 19¢6.
April 30 ... $12,020000 $14,557,000 $19,105,000 $#4,548,000

Increise

Gross Tuarric EARNINGS

Week ending
May 7.00000

...

] AR

1904.

925,000
877,000
951,000

1905,
908,000
921,000

937.,0c0

Increase
361,000
350,020
276,000

1906,
1,2€9,000
1,271,000

1,213,000

Ner Tearric EARNINGS,

Month,

P RUTTYS IR
rebruary . ..o .aa

1904.
$357,652
3., sl
850,854
412,533

1905.
$422,668

302,171
1,182 829
531,806

Inc.
844,566

903,572
661,837

1906,
$1,267,234
1,205,744
1,844,664

Month,

October.. .,
November,
December,

Week ending,

May Zeeeess
$honsnse

1904.
$329,354
310,180
338,580
33;:615
358,344
365.397
383,224
386,629
371,476
365,938
352,433
374,738

1904,
77,399
78,702

78,714

1905,
¥349 459
319,812
359,884
352,729
387,645
389,126
432,239
420,231
452,284
419,039
415,461
435,415
1905,
82,868
84,687
87,765

1906
$4059 7
375,408
414,928
412,945

1906
96,902
95,377
99,005

1,391,565
1,449,011
1,449 652
- 1,527,930
September ..
October /
November ...,
lecember ,,,,.,

1,387,935
1,637,778
1,791,646
1,776,010
2,274,071
2,361,311
2,346,583

HALi?AX ELgcTRIC TRAMWAY CO.,LTD,
Railway Receipts,

Tote) ,,.... 13,680 foq

CANADIAN NORTHERN RANWAY

Gross Travric EARNINGS,
;uly Ist, 1903 to July 151, 1904 10
une 30, 1904 June 30, 190§
$3,124,8c0 $3,870%00
Week ending, 1904, 190§,
May 7.000 60, 300 72,200

Increase

$747,000
1906 Increase
154,300 82,100
57:300 80,400 130,502 §0,'00
63,700 76,300 133,f00 57,300
DULuTH, SOUTH SHORE & ATLANTIC,
Week ending. 1905, 1506,
May 7. 42,696 51,969 §8,665
4. . 41.549 7,796 57,232

MONTREAL STREET KAILWAY,

1905,

§ 201,096
184,132
206,726

Increase
3696
5€4

1604,

seane Dec,

Month,

‘::2';:.
March....

April ...

Increase
35,028

27,696
26,133

1906,

$ 236,124
211,828
232,859

1904.

§ 182,386
167,023
183,689

Month,
January..
February,
March ...

Week ending.

May 700000
4.
21..

January..
February,

1904.

10,677

9,894
1,152
11,145
12,074
14,051
17,528
17,402
17,862
12,4
n,oi‘;
12,163
1904.
2,595
2,640
2,651

Lighting Receipts,

1904

$ 16,317

14,227
12,18
12,116
9,756
8,908
8,953

190§,
$10,256
7.1%9
9,322
10,516

12,796
17,284
17.754
18,669
12,833
11,414
12,642

1905.

190§
$ 15,067
14,180
12,719
11,964

8,905
3'053
9,619
11,9%
14,20
16,509

19¢6.
$11,733
10,233
11,652
12,221

184,908
217,34
229,508
223,137
226,764
216,295
219,633
401,147
208 428
1904,
46,769
A0 199
7.0

Septem! cl..
October ..
Nowem ber
| ecember
Week ending,

May 2.c00ee

T PTITTTS

2004010
232,999
244,136
254,097
257,463
244,585
246,600
228,601
234,710
19¢5.
49,026
54,044
52,413

232,146 31,236

Increase

7:95,‘
2,589

787

19¢6,
50,483
56,033
€o,400

December 18,542

DETROIT UNITED RAILWAY,
1904 190§ 1906
82,448 99,099 98,397
77,891 91,050 97,281
82,330 92,378 105,725

HAvana Erecrric Ratuway Co,

1506,

31,16

Week e ding
May Joeoens
l.‘ veew
20 iaenns

Week ending
May 2700000
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STOCK LIST

Leported for Tux Curonicix by R. Wilson-8mith & Co., 160 St. Jamee Street, Montreal.
Corrected to May 30th, moo, P.M.

e — = — —
lost Far | atvenne Capital | Capital | Resery P'Jf'lw:‘ Dividend
Closing per cont, on Cap! > o 1! W
JANKS srices OF walue |vestmont subseribed | pattnp. | Fund. | topald up | for last ";".".‘.’,‘;“'““
: ant sale, |01 OB€ |t present . ) . Oapital, |balf "“l d
share. prices
' |
— —— _— e | Pe—| d— ——
- |
Asked N1 ) Per Cent. s 1] s L Per Cont i
a4 AEPION «ovsevene ata 42| 248 428 4.866,66¢| 4,866,006 | 2 141 310 A apen Novemher
|\"”-““. " t Commereo .. XD| 198§ 174 | l% 388 10, nmnm ln,:l!;.l’l:_\ 4,500,000 ] | June December
" *e e .. | e \* 87 vees “ans a4 saeeaes A e aari e
iy oy ol a8y eas | 80 863 3,000000 | "3 500,000 dje | Aveit Yuiy Gatover
e Tonnalips . vl ea 162 | 100 | 496 2TH000 | 11620,000 2 N-l uary, Apl, v Oct.
Saibiion l 100 2,474,000 2464810 [ 100.00 ‘,-'!' | Mareh, June n.u. Deu
Hoeh ' 161 wop 100 460 2,000 000 1,450,000 2.0 3 June e« omber
e Bank of Canada | | 100 706 500 . X R e
e o ! "lf, 26 M43 100 408 4,000,000 100.00 24 l March, June, Sept., Deo.
I Banque Nationate e 114 30 2% 1,600,000 10.00 S| ay s
- cof PEL e 8244 350,400 4 60 4 | Januar Jnly
\\'w:, 'l‘,‘-‘ I of Al'u’nmln 100 an 5666 .tl | June d December
¢ g 100 100,00 2 Jan,, April, July, October
100 43R 100.00 2% | aan, Ayril, July, e ober
100 4 €0.44 24* | March, June, Sept., Dee.
New Brunswick :: ‘ g _!f{’:“ s o April, July, October
\ ther Rk 100 | 2,600,620 168.00 t} ‘ ry " Augnst
‘1\":“) S 100 | s .000 43.23 b d December
MAVS . 100 ‘ 2928000 9028010 | 100.00 5 | June De: ember
R . | 180,000 180,000 100.00 ‘ | Jannare July
people’s Bank of N. B, SHaEn b o | 199 .- | . X |
rovineial Hank of Canads ... oo S8ee] BB #46,587 sl ... 1 | Januar Jul
oo iy 6 '"".'f x| i 100 4 9% 2000 | 3800000 | 1060 00 45,00 3 |Jessery Noemmber
Roval | 100 3 08 4420 gageea| 11383 | dan,, April, July, Oot
Soverelgn B 100 s | 3,660,410 210,000 3408 Feb., May, August, Nov.
Standar 50 510 | 13330 LBITH| 1060175 100.00 4 June December
B 100 . A000 [ 2wk o | 2380 3 | ‘Apn October
st Hyoel 100 o 504,600 820616 76,000 20,00 s February Avgust
st Johns 100 e | g:.::" ;m.sl: 10,000 3.32 3 T e e
terling Ba e 40,9 : khibdaant Bvvos seats bt
. | 100 | spo00| 8 Sadi | i 8 Decomber
Traders . ‘ [ e 3,m00.000 | 5 L2wove| 0 3} |June 1 cember
Union Bank of Halifax , . 155 180 850 40 1500 000 Hmnmn 1,143,752 76.25 g | Fob,, Mar, ,\“g“n, Nov
Pwion Bank of Canada sive I8 100 460 3000,000 | 8,000,000 1" 300,000 4383 3! | February ust
Western i v ven| 108 660,000 | 680,000 | 300,000 8404 8 | April Octover Getdver
|
MISCHLLANEOUS STOCKS 100 | .“m! 185,607 2
o - " . | 7,978,100 7018, !
= ot n Mills 6 0 | 2,700,000 AT s 2 .
Cinada Genoral Elootrie 1093 100 | 100 [ o tRee | 10140 -:zconses| 8 Jetober
i o | 100 15,000,000 | 18000000 498,12 | I | 1kt | Auril JJuly Dot ber
Detralt Klect ; 9 ) 100 12,500,000 | 12,800.0(0  +.oiie 13 Feby. May Aug. Nov
Dominion Coal veeean.| 1202 100 673 8§ Jnu-ry, July .
do A U 1: v " esesuss Bedenssh eabeiess
Dominion Textile Co 1]':'mL S ’m;.‘ ‘on ¢ % i'. Jan, A..,u July nowbor
on & Steel O . 2 sl 100 1 i e,
D Jren & btnel SR, W83 100
|
Daluth § 8. & Atlantio . ..eeeennn 19 18 100 B LI
4 Prd W 45| 100 11y !
Hallax Tranway Co, ., e “‘! 102 “g “. J..l,':..‘.”!l.:,:!!--t-,’.:‘:..:
Iutereolonial ol Co & st I::; ::: :(Iﬂ I 74 January .
Laurentide 'aper €O cove vvieinn w| W e 100 [ '.b'“"y Angus
Laurentide aper, P " 12 108 {m ]‘.. "\.panl‘"nﬂ;':ll»le,r
Lake .nw We Ml.l\,h" Co, (llw;.l"m ":: iiv] e 1 50/000 1800000 | 1% | March, June, Sept, Dee,
e y ¥ 1 i 7 1 January July
Mackay ( «mpanies O u;.v;: g: i llg 1. Jan, April July October
Mexlean | t & PowerCo ... 58 100 PR ETTIRRTITI eIy .
Minn. St Paul & S.8.M. ., 106 m 25 ] January’ Jnl
1o red - W'
Wontreal ¢ otton Co, b 10 18| 1we 2 e
. - b, May Auv ||l| Nov
Montreal Light, Ht, & Pwr, Co, ™ 9 100 “on 1 Feo
Montreal Steel Work, P, ... "z 100 53 :; Mareh June l:q‘l. I!e?
do do Com, . 1w sesns Setsens T IIIR L)
" 240 Feb. May Angust Nov,
Montrea .'n'::..:u.y : e -A Jan, .,!u July October
ontrea o
North-Weet Land, Com » M B Sassaanans sees geeans
. l;d 2 & & := 6§ Mareh, )
seotla ~oe] & Coal Co, Com b7 eassieseansst sess SEENENL
d 'ﬁ l';«l o1 NS00 666 2 Jan. April June Oetober
fglivie |1 r Mills Co TR . 100 ... | 1,250000 | 1,2600000 .. .......0 | eeen | (e
rn [ECU 1) 100 b 000 2,000, : 13 Jan, Apnl .luly ()elobd
Brian oo Nauay . "o e Morve | “ioraml Civiei| res | 3 |june Deeenber N
Dieko by & 1ight GO Mwos| o 100,000 | 12000000 Lo |50 ATy ouber
Torouto 5t Ratlway e Us | 100 7.000 000 7,000000 1,015122) 2250 14 | Jan. Apri vuy
q I July Oectober
Trinidad | cotrie Ry | 480 1,200000 | 1,082,000( .00, ... 1j¢ | Jan, Aprl
Twia City 1 apid Transit Co. .- My 1P| 100 16511000 16,511,000 2,163,507| 1641 i Fob. ‘:'!“Aﬂ::l !{‘o‘;-'
Windsor | tel ., ke e :.' 800 00) 4 May mv“on:'b:lr &
Winnipe; Fleetric Radlway 100 4,000,000 1§* | Jan, Apr ¥ October
e - — —

® Qu.iterly, t Bonus of per cent. | Price per Share, § Aunual, :Mummmmtdln-hﬂﬂmt.ﬂulm-l.

e e S e
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STOCK LIBT Oontlnned.
S — = = s
-; Latost lllllo ol‘
BONDS Quota- | | "":',." W,_‘.::‘:ﬂ:..' wh'"dm‘..m' Where Interest payable| .D.n‘!:nt;; | REN ARKS,
| tons. lumum !
- [ ; l—_7 e
Bell Telephone Co, vuvuey 109 5% | $2,000,000/16t Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1st, 1925 |
Can. Colored Cotton Co...| 95 6 % 2,000,000/20d Apl. 20d Oct. “ “ | April 2nd, 1912
Dominion Coal Co. .vvvvs 101} | 6 % 5,000,000{1st May 1st Nov. “ « | April 1st, 1940 }l(“lﬂ‘lni\ at 108 and
| Int.after May 1st, 1910
Dominion Cotton Co. .... 97y | 6 % 1,354,000/1st Jan, 1st July.eeeens virennnsnnnnns Jany. 1st, 1916
Dominion Tron Steel Co. | 85) | 6 % i 7,876,000/1st Jan. 1stJuly.[Bk. of Montreal, Mtl..! July lst, 1929 |
Havana Electric Ruilway. 93 | 6 % | 8,061,046/1¢t Feb, let Aug.|52 Broadway, N, Y..| Feby. lst, 1952
Lakeof the Woods Mill Co.| 111} | 6 % 1,000,000(1st June 18t Dec, |[Merchants Bank o
| Canada, Montreal..| June lst, 1953 i
Laurentide Paper Co. .. | 108 | 6 % 1,200,000 2 Jan. 2 July. [Bk of Montreal, Mtl..| Jany. 2ud, 1920
Mexican Electric Light Co.| 78 6% 6,000,000 1 Jan. 1 July, “ “ | July 1st, 1935 |
Mexican Light & Power Co | 84 6% ‘ 12,000,000 1 Feb. 1 Aug. o “ Feby. 1st, 1933
Montreal L. & Power Co,.| 101 4% 7,600,000 1 Jan. 1 July “ “ Jany. 1st, 1932 "('ilm‘llmi e at 105 and
. : nt. after 1912,
Montreal Street Ry, Co...| 103} | 447 1,500,000 1 May 1 Nov. | $ “ May 1st, 1922
N. 8. Steel & Coal Co....| 108y | 6 % 2,600,000/1 Jan. 1July. Bk, of N. Scotia, Mtl.|
) : | or Toronto..eevees | July 1st, 1931
Ogilvie Milling Co..vooee| 115 | 6% | 1,000,000(1 June 1 Dec. (Bk. of Montreal, Mtl..| July 1st, 1932 Redeematle 115 od
| | nt, after 1912,
Price Bros..oovevoiinnnd| 101 6 % 1,000,000(1 June 1Dec. [eeeeeseerennes .| June lat, 1925 Redeemable at 105 and
| | [ Interest.
580 Paulowiess cvvannend! 90 5% 6,000,000/1 June 1 Dec. |C. B. of C., Lo fon
{ | Nat. Trust Co., ior.| June 1st, 1929 |
Textile Series “A”,.....| M 6 % 768,60011 March 1 Sept. | Royal Trust Co., Mtl.| March 1st, 1925 | Redeemable at 110 and
Interest.
“ “B"iees] 98 6 % 1,162,000 “ . “ “ Redeemable at par af-
| ter b years,
" “O¥ eeees] M 6% 1,000,000 L " ¢ | “ Redeemable at 105 and
i | Interest,
‘“ “D", .00 074 [ ¢ z 450,000 “ “ “ | “ “ “
Winnipeg Electric, ,o.... 1084 : p 4 ‘ 3,500,000il Jan. 1July. |Bk.of Montreal, Mtl..| Jany. 1st, 1935
| |
[FIRE]

German American

Insurance Company
NewYlork

CAPITAL

$1500000

NET SURPLUS

l4052 520

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencies,
MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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Tﬁle Standa;d Life Assurance Cd.

Eightieth Annual General Meeting of Proprietors.
Held within the Company’s Office at Edinburgh on 10th May, 1906.

Tue DiRECTORS beg to announce to the Proprietors the resolts of the business transacted during the year
and duricg the Quinquennium ended 15th November, 1905, «i 1 to submit the Statements connected there-
with in terms of the Company's Acts of Parliament.

The following are the principal results of the Companys operations during the year under review :—

AMOUNT OF ASSURANCES PROPOSED during the year, 7608 Proposals for . $16,469,955
| cm————————— —
AMOUNT OF ASSURANCES accepted during the year, for which 6248 Policies

were issued for . . $12,677,040
Of thi- amdunt there was reassured with other Offices . . ‘ ‘ $ 881,265
Leaving net amount of New Assurances for the year . : ¢ " ¢ $11,795,776
CORRESPONDING PREMIUM REVENUE on New Policies during the year
1005—Annual Premiums . ‘ ‘ ‘ . = 8514,920
Single Premiums . . . . . . 112,120
$627,040
Less Premiums on amount reassured . " ‘ " " 76,950
Leaving net Premiums on New Business . . . L — $5560,090
—
CLAIMS BY DEATH arose during the year under 1032 Policies (after deducting Re-
assurances) for . & ' X . . ‘ . . . $2.633,070
With Donus Additions amounting to the further sum of . . . 585,860
$3,219,430
CLAIMS under MATURED ENDOWMENTS and ENDOWMENT ASSUR-
ANCES arose under 2566 Policies for - - ¢ = $528,995
With Bonus Additions amounting to o ‘ . ‘ . 58 330
. — 587,320
TOTAL CLAIMS . 5 . ‘ . 3,406,755
—
THE SUBSISTING ASSURANCES as at 15th November, 1905, amounted to . $144,600,825
exclusive of Bonus Additions, the number of Policies being 61,178, giving an average of
£2360 per Policy . . . . . . . . '
Of the above there was reassured with other Offices 5 . . . ' $8,004,475
e ——
As PURCHASE PRICE OF ANNUITIES, the sum of $-07,820
was received.
ANNUITIES were paid amounting to . . ' . . . o $566,580
——————
THE REVENUE for the year was . . ' . . . by $7,323,885
—
of which 84,995,790 was derived from Premiums and $2,328,095 from interest on invest-
ments, the increase during the year having been $131,740 from the former, and $35,980
from the latter, in all $167,720.
THE TOTAL ASSETS, as shown in the Balance Sheet, amount to . ‘ . $57,872,780
From which deduct current Liabilities i " " 953,315

LEAVING TOTAL AVAILABLE FUNDS . . $56,919,465

During the quinquennium the new business put upon the Company’s Books has amounted to 858,750,000,
or an average of $11,750,000 for each individual year, figures which compare favourably with those of all the
quinquennial periods which preceded it.

Claims by death keep within the expectation of the tables by which the Company’s caleulations have been
made. Owing to the popularity of the Endowment Assurance system, the item Endowments and Endowment
Assurances matured tends to increase, but as such policies all result favourably to the Company, the increase
is not to be regretted.

It is interesting to note that the total sum paid away by the Company since its foundation exceeds
Twenty-four ions Sterling.

Exponloa.—'ﬂ\e Directors are glad 1o be able to report a slight decrease in the ratio of expenses to
premium income for the year. This question continues to engage their most careful consideration, and every
effort is being made to effect further reductions.

It must be kept in view. however, that the ratio of expenses to premium income is necessarily greater in
the case of a Company such as Tue STANDARD, having a number of recently established Branches doing a
larg- new business, than in the case of a Company whose business has as a whole been longer established,

Edinburgh, 10th May, 1906. LEONARD W. DICKSON, Manager.
D. M. McCOUN, Manager for Canada

.
)
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NORTHERN ASSURANCE CO,

The Seventieth Annual General Meeting of this Company was held within their house at Aberdeen,

of May, 1906, when the Directors’ Report was presented.
The following is a summary of the report referred to: -

on Wednes luy, the 2

FIRE DEPARTMENT.

The preminms received lagt year amounted to $6,683,860, <howing, in comparison with the premiums of 1,

year,an increase of §111,605.

he Losses incurred amounted to $2,660,500, or 48.0 per cent. of the premiums. This is the lowest rat

has been experienced by the Company since the year 1878, The general average of the experience of the ¢

beginning is now 87-7 per cent., or ineluding its provision for losses on current risks, exactly 60,

The expenses of managenient (including commission to agents and charges of every kind) came to $1,968,005,
percent. of the preminme, a ratio of 1-6 in excess of that of the previous year,

The directors have thought it desirable to increase from 46 to

previous

+ which
mpany from the
per cent,

or 35.2
50 per cent, the provision for liability under cnrent

policies.  After charging the account with $2,781,480,t0 meet thisliability and crediting it with $3,463,085, (.. wiount

charged in 1904, there remaings a credit balance of $608,060, whieh, as usual,

FIRE ACCOUNT,

Aceonnt,

Amount of Fire Fund at the beginning of the year $5,500,000
Propoition of promiunis set aside to meet liability

under current policies at 31st December, 1904 ..., 2vf""l:‘-?‘:""
Premiums received (after deduction of re-insurances) 5,662,960
’ $13,516,025

—

Liaminiries
Shareholders' capital paid up ..
Fire Reserve Fand

$1,500,000

BALANCE SHEET ON

|

|
|

............ certeanannareane o, 5,500,500
Proportion of fire preminms et aside to meet liahility

under current policies . .. ... SAEDEI BRI AR B P 2,781 480
Life Assurance Fund—participstion branch. .. 17,422,000
Life Assurance Fand —non participstion branch..,.. 1,722,340
Endowment and Capital Redemption Fund 248,835
Annnity Fund...... teress sessniraninen coeaniians 3,646,875 |
Stafl’ Pension Fund.... 0s4 S hed 480,645
Fletcher Trust Fund b 4 44,000

Investment Reserve Fond..oouou.... saesene
Ba'anee st the credit of Profit and Loss Acgount ..,
Outstanding claims

368,395

346,015

Unclaimed sarrender values. ..... . 10,385
Unpaid annuities .ovves vovnne ves . 3,860
Outstanding fire losses, ..o vus . vus . 456,460
Outstanding charges,, oe » 83,250
Bills payable. ..,. seeessesssrtenrennens . 61,410
Due to other companies and ngents. , 224,200
Shareholders’ dividends unclaimed ......... . eoe 000 5,930
Due by General Funds to Life and Stafl Funds.. . ... 673,290
85 taken as the equivalent of £1 stg,
836,865,040
——

|

245,665 |

has been transferred to the Profit 1 Los

Losses Ly fire paid and outstanding (after
deduction of re-insurances) ..........
Comumlonion .sseesvess soressnn .
Expenses of management .oovvvvevssees

Proportion of premiums set aside to meet

linbility under current. polices, being
45 per cent. of the revenue for 1905 .. $2,503,330

Additional amount to increase re-
serve to 50 per cent.

$2,669 5%
804,530

1,064,375

sevessvensss  BT8150
——— 0,781 A0
Profit transferred to Profit and Loss
Acconnt, vig t-=

Profit for the year .vuovvvve wuveee 884,200
Less addition io premium reserve (as
QDDVE)  sosons nestis avis enanrins 278,150
———— 606,050
Amount of Fire Fund at the erd:of the
year, as per balance sheet .., ...ui.... 5,500,000
$113,516,025
ettt s S
DECEMBER. 31, 1905.
AsrETs

Mo tgages on property within the United Kingdom ..
Morigages on property out of the United Kingdow. .
Loans on parochial and other public rates..oovs.ee

. RS (TR g

£1,191,29
203,470

2,256,095

244,500

- reVersions, ...... .
“ stocks and shares.
“

Company's poligies, .

Tove-tments—
British government securities ........
Br tish municipal securitiet....o0. 00y .00e
Indian and colonial government securities. ...
Indian and colonial provircial securities
Indian and colonial municipal securities. .
Foreign government securities. .
Foreign provincial securities ,
Foreign municipal segurities ... ..
Railway and other debentares and

. naglam
1,667 415

1,056,550

rees

:I.e.den ure stocks .
—Home and foreign..ouve voveirirnsensnneane 5534193
Railway and other preference and guaranteed stocks

—Home and foreign ..o oo veee sorverennrene 3,108,785
Railway and other ordinary stocks. 211,29
JOONE CROPER s oooes cosnbacsnisnnes 50,8%

1,959,719

lhuol-e property (Company's offices)
Jo.

(mort, foreclosed w1318

OCompany’s interest in Salvage Oorps’ W68
Freehold ground rents.ue. . .veuvees 29,1
Rovoralonti o oo ¢ 004 00004 000800 2,0842470
Bills receivable.cossece cooaresessses 64,910
Due from other companies and ageots, 141,95
Qatstanding premioms. . ..ooveves coue 131,07
Outstanding interest and dividends..., oot 36,065
Interest accrued but not payable. ... ....... . 09,618

Cash in the hands of bankers (oo deposit). ...e..ue 114,705

Cash in the hands of bankers (on current acoouat).... ‘l"'_“-"
OIS OF DRBG« o045 0000800s0s00.000000 20080408048 i

SN0 DI & 00600 084800040 400648 BHAPESS oroNeS 10,530
Due by general funds to life and staff funds...,.... 073,20

——

$36,86 5,080
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NORTHERN | SURANCE Co.—Continued.
PROFIT AND LOSS ACCOUNT.
Balavce ught forward from last Amount transferred to Staff’ Pension Fund in terms of
year: — | resolution of general meeting held 3rd May, 1905 .. § 500,00
TGeners Fund  ceseesseiareieesians $004,920 | Dividend declared 3rd May, 1905, 000 ieeniasnresnsans 300,000
Share! o lders’ life bouus, instalment | Shareholders’ life bonus (1901-5), Sth instalment ...0 30,000
1905 covese sesesssess ssvssonses 30,000 Dividend deelared 12th October, 1900 0000s sovennsss 150,000
—_— $031,920 | Income tax, after deducting amount applieable to life
Balance « terest account, after dedzct | and Other ACCOUNTS tuvyviiies sonsesiarinsanananee 28,780
ing the amounts due to the hife and Allowances to families of deceased otficers ... . 4,200
other 15 sivisevassnssassassnnees 388,590 | Company's moiety of essurance premiums of stafl’ .0 5 880
Amount 1 u-ferred from Fire Account 606,050 | Agents’ and other balances irrecoverable .ooveuaeiese 4,860
| LS8 0N € XChADEZE ¢ ov voveranssasre soranssasssne soss 10,0756
| Balance at credit of this necount as per balance sheet 1,346,016
$1,020,860 ‘ $1,920,860

Head Oflic for Canada, Montreal.

LONDON LETTER.
London,

1906,

19 May,
INSURANCE.

The recent developments of the warfare in
with the New York Mutual's British business has provided
gs with a topic and strong local interest all the week
The full fruition of Mr. Haldeman's wWOrk now appears n
his appointment as joint manager of the North British &
Mercantile Company and as readers of the “Chronicle”
kow there has been added fresh fuel to the fire. The
North Dritish & Mercantile moving, It is alleged, in 1o
sponse to a widespread desire amongst British policy-hold-

connection |

ers to transfer to sound home offices considers itself fully |

justified in making a bid for the forty-five million dollars
of New York Mutual business in this country.
Mr. Hildeman declares that the success of the circular

issued by the North British to the Mutual policy-helders |

bas been fully equal to his most sanguine anticipations
On the other hand Mr. Hogge, the gentleman who has
succeeded Mr. Haldeman as chief of the British branch of
the New York Mutual, declares as enthusiastic ally thai
crowds of Mutual policy-holders have written in and
alled upon him to express their strong intention of
standing by the old company. Where Mr. Haldeman peinis
10 a desk piled high with registered letters containing
Mutual policies sent in to be exchanged into Noith Br tish
contract- Mr. Hogge directs attention to another Jdess
plled equally high with letters of encouragement and sup-
port for the New York Mutual,

In the thick of the fight as we are now, one cannot say
bow the matter will end, On the one hand there is no

doubt that a very large number of the Mutual policy-
holders 1re deeply concerned about recent developments
ja conne tion with the financial side of their company. U

the other hand, however, attempts to move policy-holders |

out of one company into another are very difficult o
engineer when both companies are important corporaticas
and whon the game is being played with clean hands,

At t annual meeting of the Central Insurance Com-
pany Id this week, with Mr. Walter Chamberlain in
the chalr, some very interesting testimony was given about
the prozres of this young company. A special point wus
made o the large amount of re-insurance given away, In
1904 tc proportion was G2 per cent. of the total income
whilst last year it was 55 per ceat. By this policy the
losses 11 the case of the San Francisco fire have been ren-
dered very small for this compiny. The Central is now

ROBERT W. TYRE,
Manager,

a member of the Tariff Offices’ Association, both home and
foreign. For a long time past the company has been asso-
ciated with the other fire offices in their foreign depart-
ments. This has worked well in presenting ruinous com-
petition abroad and it was soon seen that what was good
in the foreign department would also be good in the home
s-ction, As | have indicated some weeks back the Central
joins the Tariff Association on terms which allow It to
carry out all its moral as well as its legal obligations,
The Central’s losses in connection with San I‘ranciseo are
estimated at not more than fifty thousand dollars—a
matter of 6% per cent, of the company's premium incoma.

B —

MoNTREAL Creamsa House—Total  for week ending
May 31, 1906—Clearings, $26,743,036; corresponding week
1905, $22,633,097; corresponding week 1904, $18,443,218,

A Yeaw's Fires.—A Blue-book concerning the fires in
England and Wales during the year 1903 gives the follow-

ing figures—Rateable value, £189454,034; fire brigades,
1,903; firemen, 25637; cost to rates, £503,732; Afires,

15,286; damage, £2,329828; death, 185.

No “Fing-Proor” BuiLmise.—lecturing on “Fire, Fire
Risks, and Fire Extinction,” at the Society of Arts, Pro-
fessor Vivian B, Lewes sald there was no such thing as o
fire-proof building. That had been made manifest, he
sald, in every great fire during the last twenty-five years.
Neither was there any such thing as fire-proof material.
Granite and stone splintered, marble turned into lime
bricks fused, and iron and steel melted. It was far more
important to use a non-inflammable substance than any
supposed fire-proof substance. In the great Cripplegate
fire of six years ago the so-called fire-proof buildings off2:-
ed no resistance, and it was marvellous how the fire spread
over the great area, In spite of that lessom, however,
buildings of precisely the same character had been erect-
ed all over that area, and he ventured to predict that if
there was another fire there the destruction of property
would be as great as before, Stone stalrcases could not
be relied upon, because directly the flames began to play
round them they splintered. To render them at all r»-
liable they should be erected on iron grids, A patent
was taken out over 300 years ago for rendering wood non-
inflammable, but it was only within the last fifteen years
that the true way had been found out. The protection
afforded by wood so treated was enormous  In conclusion, :
he complained that the regulation for making scenery of
fire-proof materlal was frequently evaded.—Exe.



THE CHRONICLE.

June 1, 1906

—_—=

fImperial Bank of Canad

The Thirty-first Annual General Meeting of the Imperial Bank of Canada was held, in pursuance of the teri- of the
Charter, at the Banking House of the Institution, Toronto, on 23rd May, 1906,

THE REPORT.

The Directors have pleasure in submitting to the shareholders their Thirty-first Annual Report and Balance ~}ieet of
the affairs of the Bank ax on 30th April, 1906, giving the result of the business of the Bank for the financial year (eleven
months) which ended that dav.

The net profits of the yvear, after making full provision for all bad and doubtful debts, for interest on unmatured bills
under discount, for the usual contributions to the Pension and Guarrantee Fund, and providing for provineial and otler Tax.
ation, amount to $IBI, 786 20, which has been applied as follows:

(a) Dividends at the rate of 10 per cent. per annuin have been paid, amonnting to ..
(b) Bank premises and Furnitnre Account has been credited with
(e) Profit and Loss Account has been increased by .o.eee coees

The preminn amounting to 8927, 74150 received on new captail stock, the issune of which was anthorized on the 18th
June, 1902, and which was allotted to shareholders on 30th June, 1905, has been transferred in bulk to Rest Account, which
now amounts o ¥3,927,. 74180, and will be further increased to $4.000,000 when the balance due upon the
subseribed shares has been paid in,

Branches of the Bank have been opened during the year at Cobalt, Fonthill, London and Ridgeway, in the Provinee
of Onterio, and also inthe City of Quebec; in North Battleford, in the Frovinee of Saskatchewan, and in Banff, Calgary East
and Red Deer, in the Provinee of Alberta. Suitable premises are now under construction in Winnipeg and in Edmonton to
replace existing stroctures, which have been found insufficient for our requirements.

Since our last meeting the Bank has suffered a great loss in the death of its president, Mr. T. R. Merritt, who was
one of the founders of the Baok, and a Director since its start in business. Mr. Merritt became Vice-President at the first
meeting of the Sharcholders in 1975, and continued in that office until he succeeded the late Mr. H. 8. Howland as Presis
dent, in the vear 1902. Throughont this long term he was devoted to the welfare of the Bank, whose success is largely due
to his watehfulness and care.  The vacancy on the Board created by Mr. Merrits' death has been filled by the appointiment
of Mr. Peleg Howland, a son of our first President. Mr. D, R. Wilkie, Vice-President, was elected to the office of President,
and the Honorable Robert Jaffray to that of Vice-President.

The poliey of the Board in appropriating a considerable portion of the profits of the year in reduction of Bank
Premises Acconnt is one which they hope will be appreciated and approved of by the Shareholders.

The capital of the Bank was increased in 1002 by 1,500,000, making it asat present, £1,000,000. The development
of the Dominion since then has been phenomenal, calling for increased banking facilities. Your Directors hold the sae opin
ion to<day as they held in 1902, and believe that any additional capital required can be most readily and most economnically
farnished by the Institutions which sre alveady firmly established. Your Directors have therefore decided that a further ad-
dition to the capital of the Bank is advisable,and a by-law will be submitted to you for your approval, authorizing an in
ase 0 the eapital by the sun of $1,000,000, (o be used in such amounts and at such periods as the Directors may deter-
ne

The change from semi-annual to quarterly dividends, which has been adopted during the past year, will, we trust, also
meet with the approval of the Sharcholders,

A by-law will be submitted for your approval providing for the remuneration of the President and Directors, and -
creasing their number from eight to eleven.

The Head Office and Branches of the Bank have all been carefully inspected during the year, and your Directors have
pleasure in bearing testimony to the faithful and efficient manner in which the staff have performed their duties.

D R. WILKIE, Presidents

o $305406 2
100,000 (0

100,379 97

PROFIT AND LOSS ACCOUNT.
Balance at credit of Account 31st May, 1905, brought
forward ....0. 50 EP LA LI IS SAENS
Profits for the eleven months ended 30th April, 1906,
after deducting charges of management and interest
due depositors, and after making full provision for
all bad and doubtful debts, and for rebate on bills
under disCounte.esees cove sssssscoss soossnoe
Premium received on new Capital Stock ......

Dividend No. 61, for six months at the
rate of 10 per cent. per annum (paid 1st
of December, 1908). coe covevess sones

Dividend No. 62, for three months, at the
rate of 10 per cent. perannum (paid 1st
of March, 1906) ..ovvvvee

Dividend No, 63, for two months, at the
rate of 10 per cent. per annum (paid 1st
of May, 1906)....00000s

oeros $176,16 08

cess o sese 96,311 66

535,786 20
927,741 50

66,311 94 ‘
— e $335.406 23
927,741 50

TR

Transferred to Rest Account soven. vones
Written off Bauk Premises and Furniture

Account ...
Balance of Acceunt carried forward ...,

s vee 100,000 00
veee 276,896 02
81,640,043 75

$1,640,013 78

Balance at Credit of Acocount, 3lst May, 1905....
Premium received on New Capital Stock . .

e

tesnaoniceee § 3,000,000 0

927,741 50

$3,027,741 50
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Inpivoal Baxk or Caxava—Continued.

I e cos -

LIABILITIES,
Notes of the Dank in circulation.oouviavecvvns § 2048052 00 | Gold and Silver Coin...

Deposits 10l !anmgm(('r(‘nl_,.. $ 5,018,223 06 Dominion Government Notes
D'W""' caring interest (includ- 1 e $14 877,067 40
ing intere ¢ accrued to date) ... 22,581,079 70 Degosit with the Dominion Government for security
—_—— 76 of note cirenlation. .. o 150,000 00
Deposits by ther Banks in Canada «oovvvvvvnuan, 51,700 11 | Notes of and cheques on « . 18
d —_—— Balance due from other Banks in Canada .......
Total linli ! 1ie% to the ‘ﬂlllll(‘.............. veress $31,490,9; Balauce due from Agents in the United Kingdom,
Capital Stock (paid up 3,027,7 Balance due from Agents in Foreign Countries. ..

Rest Account $3,027,741 50

Dividend No. ﬂll‘(.l'm).!l.hle .l'nl- Moy

1906) for two months, at the ra Dominion and Provincial Govern-
of 10 per cent, per annum ., 4e0 65,311 ™ ment securities,
Rebate on 1118 discounted. ... .. . 82,166 73 Canadian Munic ||-\1 Sec A
Balance of I'rofit and Loss Account British or Foreign, or ( olonial
carried forwards sovves sosenenss 276,506 02 Pablic Securities other than
D ———t T A R LR T Canadian oeosocesss oo . 1819284 16

Railway and ‘llur llunl IP«lwu

tures, and \hxk*,...‘......,.. 1,308,301 32
—— 3,675,063 34
Call on Short Loans on Stocks and Bonds in

MBI 3¢5 606 550500 sain Foanne anansvasieiies 3,800,240 93
Call on Short Loans on Stocks and Bonds in

United States.oeves covenes soss 1, lll)(i 000 00

Other Carrent Loans, Disconnts and Advances. ..
Overdue debits (loss provided for).
Real Estate (other than Bank premise ~)
Mortgages on Real Estate sold by the Bank .
Bank premises, includiv g Safes, Vaults, and Ulhu
Furniture, m Head Office uwl Branche

<53,018 49

o Other Assets, not included under foregoing \eads, 5,008 73
£30,779,812 57 $30,770,812 57
D. k. WILKIE, E. HAY.

General Manager, Assistant General Manager,
The several Motions submitted were car ried unaninmonsly.,
‘Tl'ln Scrutineers appointed at the meeting reported the following gentlemen duly elected Directors for the ensving
EEY ' A
vear: Messrs, D, R, Wilkie, Honorable Robert Jafir: ay, William Ramsay (Bowland), Elias Rogers, William Hendrie (Fam-

lton), J. Kerr Osborne, Charles Cockshutt, Peleg owlan: b William Whyte (Winnipeg), Cawthira Mulock, Honorable Rich-
ard Turner (Quebee).

Ata subsequent meeting of the Directors Mr. I\ R. Wilkie was elected President and the Honorable Robert Jaffray
Vice-President for the ensuing year,

Toronto, 23rd May, 1906,

PERSONALS. | Sherritt to the position of chief clerk and office manager,
Mr. Sherritt has been engaged in the business of fire in-

Mg C. W. I. Woobranp, joint manager for Canada of | syrance for past sixteen years
the Employers' Liability Assurance Corporation, will sail |
on 5th June per SS. “Campagnia” for London, Eugland, Mr. F. W. Doran. inspector of the Standard Life.
\Mr. Woodland 18 a member of the Council of the Toronto | Kingston, Ont. district, was in the city this week
Board of Trade, and 18 one of the delegates to the Cou-
tress of Chambers of Commerce which assembles in Lon Mr, B. Austes, manager of the Montreal branch of the
don on 1t July mext. While at the other side Mr. Wool Fastern Townships Bank, has suce eded Mr. €. A, Bogert
and will visit the Head Office of the Employers' Liability as representative of the bankers on the Council of the
He expects also to visit Ireland, his native land, and other ~ Board of Trade.

ountries hefo X 5
! fore returning to Canada Mr. J Hapyx Horsey has assumed the management of

Mk Arvkep Swowrr, Hallfax, has been in Montreal for the branch of the Dominion Bank in this city.

wme davs, visiting the Head office for Canada of the Mr
Standar! Life, which Company he has represented [or
searly thirty years, building up a large business for them
furlng t'at period, in Halifax and vicinity, Mr. M. C. Hinsuaw, manag r for Canada of the Atlas

Assurance Company, arrived in Montreal yesterday from
Mrssi- BsiNmART & MAcuire, Montreal, chief agents  Sun Francisco, where he had been for some weeks in the
of the = ottish Unfon & National and German-American  jnierests of his company in conncetion wth the recemt
Fire In: rance Companies, have appointed Mr. James R. ' conflagration there.

Earte, superintendent of agencies of the Mutual
Life of Canada, is now in the city
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SIMPLE. STRONG. SYSTEMATIC. SPEEDY SURE

|
‘Elliott Addressing System

The greatest Time and
Labor Saver in the

L4 ’ oMee appliance world,
11e gents Y T Ak i
{ AS PEN OR TYPEWRITER.

| Used by leading Banks

and Trust Companies for
Ll Manual -~ | mddressing correspondents

Invaluable 1 handling
1906 EDITION monthly Statement Enve
lopes for Depositors

— "‘m; loyed Bankers
and  Brokers for Tuvest
ment and Security Mailing

' . Lists wle
A Compendium of Life Assurance ment of the Addres mbtter
for filing. Color elass fien
The most complete work of its kind published g Mirasaing o e
i N Five lines for address and
Indispensable to every Life Agent confidential
i

Price $2 per Co red, " N
wwned, ) hed
py piration Frames for filing
in trays,
KIMPLE STRONG
FOR SALE AT SVSTEMATIC SPEEDY

— SURE
“*Always accurate—
instantly readable.**

(iuarantees careful hand-

ling and prompt delivery

THE “CHRONIQLE" OFFICE, MONTREAL. [

' “It saves Time when important.”
{

|

| ELLIOTT ADDRESSING MACHINE COMPANY

104 PURCHASE STREET, BOosSTON, MAS

ROOM ¥, TEMPLE BUILDING, MONTR}

MONTREAL PARK & ISLAND  ""'ia. MU 0w

RAILWAY COMPANY-  Richmond & Drummond
LACHINE.— Fron ot 0fiee 20 min. service, 500 0 | F i@ INSurance Company

to 8.00 p m., 30 min. gervice, 800 p.m. to midnight. From
I achine 20 min. service, 5,50 a.m. to 8.45 p.m., 30 min. sery ice,
K45 p, to 1245 midnight.  Sanlt an Recollet. — From St.
Denis and Henderson Station, %0 min. service, 6 a.m. to 9 am. ; HON. WILLIAM MITCHELL, President
40 min. service, 9 a.m. to 4 p-m. ; 30 min, service, 4 p.m. to ALEX. AMES, Vice:President

8. 20 pan.; 40 min. service, 8.20 pm. to 12 midnight. Last car .

from Bault, 12 p.m.; from 8t Denis, 1220 pm.  Extra car daily c"lpltll » i w - s250-000
from Chenneville St, to Henderson Station at 6 10 pan.  Moun- Dominion Government Deposit $50,000
tain—From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to s MoCALO. Manens & C. FOWLER. Secte

1140 p.an.  From Victoria Avenue, Westmount, 20 min. ser- .S l)': A BOTHWELL, Inspector

vice, 5.50 a.m. to 1160 p.m.; Cartierville.—From Snowdon's

ESTABLISHED 1879 Head Office=Riciw QUE

Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-  Agen's wanted JUDSON G mcll;_ Resident A
jervi i orvi 1 Guardian Building
tierville, 40 win. service, 5,40 a.m. to 11.40 p . |l;|:l':.':'l:l:!lfi ed I J"*"m - R g ow

o 4 THE NEW BUSINESS WRITTEN BY
' THE

London § Cancashire Life

ASSURANCE COMPANY

e

=
-

During the first four months of this year was

over 70, greater
than for the similar period last year.

CANADIAN BrANCH
LONDON & LANCASHINE Livy

HEAD OFFICE BOILDING, MoNTREAL The Company invites applications for agencies

B, HAL Brown, Generat Manaoue
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= ah ‘
. aspect of Industrial Insurance. On this
f’,"f““\‘ \\\'rlgh't of the Metropolitan sald at the

If:“‘,'g.. | ‘o Underwriter's last meeting: .
"‘An(‘i phase of our educational work is the develop-
sent of 1 in the business. Among the thirty thousand
. ,;.L. n s of the Industrial companies to-day a larse
v'x”m obtained out of factories and shops and
e t rection of experienced and trained men were

. short while to the dignity of business mon

to-day in the fleld force some of the brignt
t <:\|\ﬂl]h~ men in the insurance business; men
have still been working at the bench or iu
v. had it not been for the opportunity afford-
ndustrial company

THE CHRONICLE.
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‘There is much to be gained by ordinary companies in
considering the relations that exist between industrial
companies, their agents and policy-holders. Imagine f
you can the influence exerted by 30,000 men com-
ing. in weekly contact with 16,000,000 policy-holders
Is there any wonder that the people respect industrial in
surane; that they rally to the companies’ support when-
ever unjustly attacked in the legislature? There are in-
stances where evil laws have been introduced that would
work n hardship on the Industrial Companies, and the
insured, and at such times the voices of the poliey-hold-
ers were raised to such an extent that the legislators were
glad to be governed by the wishes of their .constituents
and vote against the measures.”

INDUSTRY

AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under

the agency contract of the

Rorth Emerican Aife

its represcntatives are enabled to secure an income commensurate
with persistent effort.
represented districts,

Applications invited for agencies in un-
Experience not necessary. Address

T. G. NcCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

. L .
\ssura issned and paid for in cash $18,612,056.51
Increase over 1904 X . 2,700,152.27
Cash Income . . ‘ . 5,717,492,23
Increase’over 1004 . 1,155,556.04%
Assets at S1st December . . . 21,L309,384.82

3,457,623.90
L177,793.50

Increase over 1004

1 surplus .

UN LIFE

1905 FIGURES . . .

Assurance Company
of Canada

The Company completed the placing of all
policies on the 34% basis, although the law

allows until 19156 to do this, requiring 616.541.00
Surplug over all liabilities and capital ac-

ccrding to the Hin Table with 337 interest 1,735,698.59
And in addition paid policy-holders in profits 166,678 .30
Surplus by Government Standard 2,921,810.00

Life Assurances in force . . 95,200,894.71
Increase over 1904 " . 9,963,231. 86

PROSP—!E;\OUB AND PROGRESSIVE

THE CANADA LIFE

PAID ITS POLICY-HOLDERS IN 1905
$3,272,000

Being the largest amount so paid in
one year by any Canadian Company
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The Employers Llabl]lt);

Assurance Corporation, Limited | camagian ]
1] $ OF LONDON, ENGLAND " ] 1 GOVCrnm\‘nt
Deposit

PERS CNAL ACCIDENT, HEALTH, LIABILITY, | $240,441.00
AND FIDELITY GUARANTEE INSURANCE ~ |——— :

- STANDS FIRST
in the liberality of its poy
Iy Contracts, in fTinancial

Offices : MONTREAL . TORONTO strength, and in the liber.

Wty of its loss se Tt
Managers for Canada, GRIFFIN & WOODLAND A

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 182! e

Most Liberal Policies Issued

CAPITAL SUBSCRIBED, $10,000,000

AGCUiULATED FUNDS OVER $26.000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL

H. M. LAMBERT, Manager

BERTRAM E. HARDS, Assistant Manage

The Ontario Accident Insurance Company

HEAD OFFICE Eastmure & Lightbowrn Building ATORONTO, ONT.
BRANCH OFFICES: British Empire Bublding, MONTREAL, and LONDON, ENG,

CAPITAL:

Authorized, $500,000.00 Subscribed, $105,050.00
Paid up in Cash, $51,420.00

Reserve and Contingent Funds (1905 $81,000.00

Deposit with Dominion Government, ¢ n 42,232.00

Premium Income (1005), 252,421.66

Claimes Paid (1105) . 118,530.57

Business Transacted:

Personal Accident (on all popular plans) ; Disease and Sick-
ness (Limited and Unlimited) ; Employers, Elevator, Teams
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
(Advertising) and General’ Liability ; Workmen's Collective

Property Damage
Secretary,

Viee- President, President and Managing Director,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTEOURN

ATLAS ASSURANCE COMPANY LIMIIED

With which is Incorporated the
Manchester Assurance Company

Subscribved Capital - - $11,000,000
Total Security for Policy-Holders exceeds Twenty-filve million dollars.
Claims paid exceed One hundredand thirty million dollars

The Company’s guiding principles have ever been Caution and Liberality
Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents —i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 14 Main St, Winnipeg. R W. Douglas, Local Manager
TORONTO, 22 24 Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICE FOR CANADA Metropolitan Building, 179 St. James Street, Montraal

MATTHEW C. HINSHAW, Rranch Manager
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Oash and Assets exceed
Oanadian Investments exceed
Olaims paid exceed

Canadian Branch:

CANADIAN DIRECTORS :

E.S. CLOUSTON, Esq. Chairman,
GFO. E. DRUMMOND, Esq., F.W.THOMPSON, Esq.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Head Office, Company s Building, Montreal.

. 856,000,000
3,760,000
230,000,000

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

////// /Z

OF CANADA.

Has had another prosperous year, as may be geen from
the following table :
[usurance written in 1905 . s o+ e+ B60145
Galn over 1904 . . . P " 066 |u<
Insurance in force Dee. 31, um
inin over 1904
Cash Income for 1906
Giain over 1904
Total Assets Dec 31, 1906
Gain over 1004 . .
Surplus (Company's \ulul-nl) .
Galn over 1904
Surplus (Government ~lmnlnrd,
Gialn over 1904

G. H, ALLEN, Provincial Manager

Star Building -  Montreal

1

THE INPERIAL LIFE

A progress such as that exhibited by the following
1able—steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

Dee. Cash Reserves.| Assets. Insurance
t.  Income. in force.
97§ 37,416 "‘ -“h‘ $ 336,248 81,185,725

1%99 321,523 434,112 930,443 7,134 625

1901 360,181 A9N 785 1,344,123 10,524,731

| 877,167 1,428,637] 2,013,848 15,408 442

s | R00,035 | 2,064,009 2,828,534 19,672,664

A. Mc. N. SHAW Provincial Marager
Livorpool & London & Globe Bdg MONTREAL, QUE.

First Dritish Five Office Established in Canada

Phenix Assurance €0.

LIMITRD,

ESTABLISHED A.D., 1752 ¢ OF LONDON, ENGLAND

Head Office Tor Canada:
164 St. James Street -

PATERSON & SON, Chief Agents

Montreal

che gExCelsior Aife
Ansurance Company

ESTABLISHED 1580
HEAD _ OFFICE,- Exceisior Life Bld'¢. TORONTO.
50-61 VICTORIA STREET.

1905 the most successful year in a career of uninterrup-
r nine millions

ted progression, Insurance in foree ove

$2,413,281.00
321,286,602
94,025.30
1,500,000.00

New Insurance written,

Cash Income, - . . .
Reserve, .

Assts for Poliey- lmlclo rs’ see urm.

Desirable appointments open for good agents

H. O’Hara & Co.,

30 Toronto Street,
TORONTO.

Members Toronto Stock Exchange
Stocks Bought and Sold.
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SUN INSURANCE e o, ek
: QFFICE

FOUNDED A.D. 1710.
HEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capitaland all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

dzpositing $300,000 with ihe Dominion Government
for security of Canadian Policy-holders.

* The Oldest Scottish Fire Office*’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - ° MONTREAL
Lanaing Lewlis, John G. Borthwick
Manager 8eretary

THE CROWN LIFE INSURANCE COMPANY.
Head Office, - Toronto, Canada.

Policies Indisputable from Date of Issue,

Lower Preminm Rates than charged by other Companies
Loan Valy Guaranteed after Two ¥

Cash surrender and Paldup Values ¢

ateed after Three Years,
1 or OUccupation,

No Restrictions as to Residence, Tra
Policies Reinstatable at any time after lapse.
DIRECTORS FOR PROVINCE OF QUERE(C
Ropovens Foroer, M. P, Lawvr. Cor. F, C, Hunsnaw
. Marxiaxn Morsos Cuanims Cassies How, Huexer B, Ramvicee

Staniey Nond-mn; General Manager for the Province { Quebec,
Offices ~Soverelgn Bank (hambers, 232-236 St James Street, Montrea)
lII«Ik\Iu)\lk\\l~l‘ll~}l¥\l‘ll AGENTS,

™ Melropolilan Life "
Amount of Canadian Securities Deposited with the Dominion

Government for the protection of policy s3 000 00000
aee . ' [} .

holders in Canada over »

Signiticant Facls

This Company's polley paldin 1w

minute the yoar thre

THE DAILY AVERAGR OF THR OOM-
PANY'S BUSINESS DURING 1800 |

395 :':'M.hv in number of clalms
6"72 t‘u’n‘—;’ ts number of Pelicles
$1,502,484.00 [Tl
$123,788.29 )0

addithoe

s77'275 Q‘ Y-’--‘:.‘ in loere ave

fe ompa
o Resorve Canadian, English or Ame

rican

Home Office: 1 Madison Ave,, New York Gity.

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER Al I

CAPITALPAIDUP . .+ . .
TCTAL CASH ASSETS . .

$ 2,241,378
« 22,487 418

Head Office for Canada, MOMNTREAL.
a': :;“C\LFIFIEPY }Joiut Managers

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents

. O
Climax Policy
Accident Insuvamce

™E
CANADIAN CASUALTY
AND BOILEA

INSURANCE COMPANY

TORONTO
22.24 ADELAIDE ST. EAST

he most
CONTRACT issues.

by Inuance and the

Public a8 the BL T Policy selling to-day.

A G C DINNICK Manssine Dinccron

FounDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL .ccecovees sososasssssessssssonesess 83,000000
ASSETS JANUARY, 1008.... covvesversans 13,024,688

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal
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Fwe ' Pelican and British Empire

CANADA ACCIDENT Life Office.

FOUNDED 17907,

ASSUR ‘NCE COMPANY. The Oldest Proprietary Office in the World transacting Life Assurance

WEAD OFFIGE _ ° . MONTREAL L gt -4
CAPITAL, $500,000 Finag;iﬁal Stl(')e(l)\gth Unsurpassed — Total Assets over
SERSOMAL ACCIDENT, .
SICKNESS, Large Bonuses and Low Rates of Premium.

LIABILITY, \ A McDOUCALD
’
’L‘T."‘cs“-“"i";ct. Manager for Canada, Montreal

7, H. HUDSON,
Manager

K WILAON SYITH

Frest lent

Chief Office for Canada

NANITOBA =

(FIRE)
ASSURANCE COMPANY o0 M0

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

CHARLES H. NEELY

¢ Agencies apply to the Head Office : 112 St. James Strect Montreal ".n.'°r.
GARDNER THOMFPSON . Managing Director

VM JACKSON . Secretary,

- LARGEST CASUALTY COMPANY IN THB WORLD
MOUNT=-ROYAL **"Gorany

He | 25 yome Life  Association

President, KODOLPHE FORGET, Vice-President, HoN, H. B, RAINVILLE Oi Canada.
J. E. CLEMENT Jvr., General Manager |
Respoutilie Agent wauted in Montreal and Prov, of Quebec. " Incorporated by special Act of the
‘ Dominion Parliament,
. ? CAPITAL, $1,000,000
HE

AGENTS WANTED IN

UNREPRHESENTED DISTRICTS
PRESIDENT

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B,

Hown, J. R. STRATTON

weorporaTeD AD, 18889. CariraL, $200,000 MANAGING DIRECTOR
McCUTCHREON
Home OfMce Princess Street, Salnt John N.B, e
SECRETARY
R OIREOTORS. g ) J. B. KIRBY,
HON. JOHN V, ELLIS An-l(vn\(\kkl(.un | ~m
President. Vice-Precident, | vundd e een.
RO, G0 A COX, J. J. KENNY [
nt Western Ass'ce Co.) Vice-President Western Ass'ce Co ) | Head Office :
Au\- DER P, II\K\IHII FREDERICK J. G. KNOWLTON
WALKER, W, FRINK Home Life Bide,, Toront
A u REON LEAVITT, Secretary

R. WILSON-SMITH

FINANCIAL AGENT
-y 160 St, James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES — SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
ERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT




4 FIRE

8 INSURANCE COMPANY e

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,

Head Office for Carada.-TORONTO

JOHN B. LAIDLAW,

Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,250,000

Head Office for Canada : Alliance Building, Montreal.

T. D. BEKFIEkLD, Manager.

FHCENIX

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by
American Surety €0., of New York,

CAPITAL AND SURPLUS, $4,800,000.

STEWART & MuUsseN, Montrea
Cuas, W, Warcor, Quebec

K H HavCoowk & Sox, Lo, Ottawa
W. H. Harr, General Agent Toronto

748 THE CHRONICLE.

The Continental Life Insurance (o
SUBSCRIBED CAPITAL, $1,000,000 ¢

HEAD OFFICE

Hon, JOHN DRYDEVW,
President

. - Toronte
CHARLES W. FULLER
Secretary and Actyg,
Several vacancies for good live General Agents 34
Provincial Managers.
Liberal Contracts to First-Class Mcn
Apply
CEO. B. WOODS, ManagingDirect

FIRE, LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subseribed - - = $12,500,000
Life Fund (in speciai trust for Life Policy Holders) 13,882 745

Total Annual Income, exceeds - 13,750,000
Total Assets, exceed - - - 35,600,000
Deposit with Dom. Government exceeds - 560,000

HEAD OFFIUE CANADIAN BRANCH

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR;, mManager

Applications for Agencies solicited in unrepre
sented districts,

The National Life Assqrancc Co.,

- — OF CANADA.
HEAD OFFICE :- NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Streets,
ELIAS ROGERS, President

ALBERT J. RALSTON, F. SPA NG
Ma:aging Director ecretary
New business received for the first quarter
shows an inercase of over one hundred per cer
n owith the same quarter a year ago.  Stock
mpleted on the Sist March and the surpl
haold now stands at over $150,00000 Ay

Fhe National a good company to work for

Branch Oftice for the Province of Quebec,

Imperial Bank Chambers, Montreal.  J. P. Oram, Magr

Provident Savings Life
Assurance Socieh/

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Successful Agents and Gentlemen Seeking Remunerative |

may Apply to the Head Office or any of the Society's General Ag
John P. Daly,
General Agent for Provinee of Quebee and Weste tario.

Lewis S. Black, Stcial Repre

Standard Chambers, Montreal, Queber.
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juld represent a successful company.

ESTABLISHED 1809 Office and Safety Deposit Vaults
Total Funds exceed Canadian Investments Over Bank of Montreal Building

$85,805,000 $8,280,742.00 109 ST. JAMES STREET,

FIRE AND LIFE. H. ROBERTSON, Manager

orh Brisy and Mercantle T4E RELIANCE

{ A. MACNIDER, Ksq,, Chairman

Directors, { SIR  GEO. A, DRUMMOND LOAN AND SAVINGS COMPANY

CHAS. F, SISE, EsQ

o Manufacturers Life—the Canadian . CAPITAL
mpany which is noted forits Re- SUBSCRIBED $1,000,000. PAID-UP, $500,000
I
wrkable Progress, has made many i RESERVE FUND, $500,000
od openings for the right men. . . .. i Board of Directors
| Right Hon. LORD STIMT'LCOKA & MOUNT ROYAL, C.C.MC.
Apply to ‘ . resident
: ‘ Hon. SIR CEORCE A. DRUMMOND, K.CM.
H Vice-President e y
| R. B, ANGUS A. MACNIDER
Che Manutacturers Cife Tnsurance @o. [ Es ¢Lovston M. V. MEREDITH
: E. B. GREENSHIELDS A, T. PATERSON
Head Office, = =« = Toronto, Ontario [ &N HosMer K G. REID
| SIR W. . MACDONALD JAMES ROSS -
HON, R, MACKAY ‘ SIR T, G SHAUGHNESSY
1 SIR WILLIAM €. VAN HORNE, K.C.M G,
|
|

G. N. MONCEL, Esq .. . . OF ONTAR'O
sad Office for the Dominion 78 §t. Francois Xavier Street
' MONTREAL. 84 Kina St. East, TORONTO.
Agents In all Cities and F rinclpal Towns In Canade side on- JOHN DRYDEN \nage "KLOCK
RANDALL DAVIDSON, Manager. :"::tll[r::hlln!n:'. j'}\A\‘III\-\It‘.l\.\‘.\I '\;'\4 s'."“:‘-x::;- ‘\‘\‘f‘;\".‘:"‘\rll.'l‘.tltk

DEPOSITS,

1 H 8} % interest per annum allowed on deposits of one dollar
a uul y l[ﬂ “su[a“ca n and upwards. Money can be deposited by mail.

TORONTO,CANADA, DEBENTURES issued in amounts of $100 and upwards for &
WM, GHEENWOOT) BROWN, Generel Manager period of from 1 to 10 years with interest at 4 per cent.
e (GENERAL AGENTS — per annum payable half yearly
Oarson Mros,, Montrea) Faulkuer & Co,, Halifax,N. 8. Permanent Capital ‘fully paid $617,080.00
Brown ¢ .v.\n" .\u.»...-;.\\'l'....lp.m ‘y.xs{.\nlul1?...1‘,‘\'?»5n.»uver. Security for Debenture holders
e b \V'h‘,!'l:'.‘.;:-'u & Co., 4'II',:{‘-H.Q-L'.:":?'I',;_f"" and Depositors - $1,074,363.47

Edwin K. MeKay, $v. Jobhu, N, B,

The Accident & Guarantee | VATIONAL TRUST CO.

L/MITED.

Com an f Capltal Paid Up $1,000,000 - Reserve $400,000
y o ana a MONTREAL BOAKD OF DIRECTORS
) .l.n'. N‘"l‘l” n::\, r;,».q,. I;urn-:-l;f'r 'l\l‘n-(“llmnlhlunln‘nlrlnh olkt'rmmrr((:«
. |} oLT, Esq., Presiden o Montr Jdght He ‘ower Co,
HEAD OPFICE o 164 St' ]‘m‘s s"“t' Mon"c"l | H )lulu(u;:- \loru.'nus, kml, hln*l'!::'l'h‘:.“lll!nlltl Ihn‘h ‘
ACTE AS

Capital Authcrized, - $1,000,000.00 Exeeutor. Administiator and Trustee, Liquidator and Assignee
Capital Subscribed, - 250,000.00 ":::‘l(ln.:.:;c;:::x”l.ul creditors, Trustee for bond issues of Corporations
TRANSACTS: Receives funds in Trust, sllowing 4 percent, per annum, pa able
. . - Lalf-yearly, upon amounts of $500,00 and upwards, lodged with the

PERSONAL ACCIDENT, SICKNESS and Company from one to Ave years.
" N Mambers of the Legal and Notarial professions bringing any business
WOR“HEN .\ U)I.I.E(TIVE lNS”RAN(E. to this 1,‘ul|nyuny are nlw:yu ;:::Amml.l'l; :l.: ‘prluh‘n:un-ul cnre thereof

Applications for Agencies Solicited, A. C. ROSS. Manager.

OfMces and Safety Deposit Vaulte 153 St. James 8t., Montres!

F.oJ. JLSTARK, General Manager

F.
. | THE GReAT InpusTriaL SAviNGS BAnk PoLicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
H. POLLMAN EVANS HEAD OFFICE | AGENTS
PRESIDENT 54 Adelaide Street Kast, TORONTO ‘ WANTED




Advice to Merchants

Bond your Book-keepers.'

oowesFIDELITY

AND

Tssues all kinds of Surmry
HBowps oa shortest notice at
reasonable rates

MEAD OFFICK PUR CANADA
6 Lolborne Street, Toronto
¥ A L KIRAPATRIK, Manager

wE WILL BOND YOU

" Contract Ponds insure completion of bunldings

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1850

Lossos pald to date
Assots, 3 Ist Dec., 19CD

$4,000,00000
$828 22227

HON. JOHN DRYDEN
President,

GEO. GILLIES

Vice-President
D, WEISMILLER LAUCHLIN LEITCH
Secy.and,Managing Direteor Superintenoert
J. KILLER, Inspector

H. BLACHFORD, Genernl Agentfor Quebec,i1850 5t, JTames St., Montres]

THE CHRONICLE

Statement of Bonds and Debenlures owned by |

'+ Royal-Victoria Life

INSURANCE COMPANY. |

AN l‘

Depasited with the Recelver-General at Ottawa, In |
trust, for the security of Policy holders

Provinee of Nova Scotin Debentures, payable January 1st, |
| ’ : £6,000,00
Province of Quebee 3 per cent Inscribed Stock standing !

" eof the R v Genera t, payable |
v Debe payable Nov. 1st 60.000,00 |
‘ el -.‘i‘w',l. i 0 0
Dol tn pavable May t ) 000,00
rn Radway Debentures, g anteed 1t
f Ma vaval Jur Il J I~
City of Montreal Debentures, pavabie May 18, 1044 1,000 00
City of Ottawa Debenture payable Sept. 261} o
Total §250
The above Secnritios hinve ash market valoe of $2
DAVID BURKE, A.l.A,, F.S.S.
Ceneral Manager
Montreal, May 15, 190
1905
ANOTHER SUCCESSFUL YEAR FOR THEF

NORTHERN LIFE

Insurance written $1,355, 385,00 |n|..|(
. i foree i '.I

Preminm incone 16 ‘
Interest income., .. 9
Total Assets 9]
Total Government resere s

security for poliey holders H,269.91 27 ¢
To agents who can produce business good contriets will be given

JOHN MILNE. Managing Director, London, Ontario

NE 1, Iﬁ

ANGLO AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTY

AUTHORIZED CAPITAL, 81,000,000

N

SUBSCRIBED CAPITAL, $450,100
d with the Dom| Government

for the protection ol Policyholders 54.63‘.“
8.F. McKINNON Esq., Pres. JOIN K, BAREE! v pp,
8. F, McKinnon & Co., Toronto JOHN FLETT,

H, H, BECK, Manager,
Applications for Agencies throughout the Pro of Quebee
are invited. Address : E. A, L1LLY, Mont:
General Agent for Quebee

Uion Fssurance Sociey

Established A, D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offies
Capital and Accumulated Funds Exceed 523,000,000

Ganada Branch : Cor. St.Jamesand M~Pill Sts., Montrea
T. L. MORRISEY, hesident Manager
LIBERAL
PROGRESSIVE
FAITHFUL
Some of the cardinal aims of

the Union Mutual manage-

ment are- to be Liberal in

the features of policies tobe

progressive in the prosecu-
tion of the buisiness -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINE.

Freod. E. Richards, Prosident.
Arthur L, Batos, Vico-Presidont
Henri E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Provin

Quebec and Eastern Ontario, apply to WALITFS
1. JOSEPH, Manager, 151 St James Street, Mon

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.%

Fire Risks Accepted on almost every description of insurabie properly
Canadian Head Office
112 St.James St. Cor, Place d'Armes, MONTREAL

J. E. E. DICKSON, Manager
Agents wanted throughout Canaca,
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% \t\Sh ,4”7 Exceptional Inducements

are

€y, :
RS IN—— / ¢y | Offered Intelligent

|NCORPORATED ‘l833

2o q | and Reliable Men
0‘SURANCE GO&AVk ‘\l to enter the service of
ro ormews - tonoro TIHE MUTUAL LIFE

oLD RELIABLE PROGRESSIVE |
Fifi FIRE AND MARINE INSURANCE

— Insurance Co n
wid, - - - $ 85000000 Company

Assets, . - - 2,119,347.89 | OF NEW YORK
Lasses paid since Organization,27,333,063.64 |

It is the largest and best Company in the world

DIRECTORS: ,
and the most satisfactory Company to represent

Hon. GEO. A, COX 1. ) KENNY
President ce-President |
WodR JOHN HOSKIN, K.C, LLD E Applications may Le =ent to
EW \ ROBERT JAFFRAY |
AUUUEILAI M ESRE ' GEORGE T. DEXTER,
SIR HENRY M PELLATT

P. H. SIMS, Secretary Second Vice-President

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Strect, West - MCNTREAL.

wEsT?mn

Assurance Company.

| 32 Nassau Street, New York City,

Craders Fire o

Capital

‘Insura“cc go. $1,000,000

HOME OFFICE
28 Wellington Street East
TORONTO, ONT.

Jos. “oml“\nrlh S. R “hlul

ident -1 n'-ulu t.

W, G. Parker,

Mctmanger

FIRE AND MARINE.,
mconroun’lo IN mm

e

Head Office, - - - TORONTO

\
pp—— - l Agents wanted in all unrepresented districts
CApItBlecsees sonnss senasiasres £1,600,000 \
ASSELS, OVEr .. ovvu srvnvs snsns . 3,460,000
Income for 1005 OVer..oveavrees s 3,680,0C0
PAID SINCE ORGANIZATION, $43,000,000 Th T t d L C
' TheTrust and Loan Company
DIRECTORS:
GE A. COX. I’ \ OF CAINADA
Hon. GEOR > ' INCORPORATED by ROYAL CHARTER, A.D. 1846,
i Viee gident and X -
KENNY, y f ; Capltal Subscribed - - $7.300.000
WOGD W. It. BROCK With power to |ncre¢.c to - 15,000,000
COCK BURN I K. OSBORNE Pald up Capltal - - 1,581,664
Cash Reserve Fund - 880,240
KRICH 1. N. BAIRD
Monoy to Loan an Roa! Estate and Surrendor Vaiucs
of Life Policles.
Ay clesin allthe principalCities and Towns \n Canade Applv to the CommIssioner,
and tho UnitedStatos Trust & Loan Ba. of Canada, 28 St Jamas Strest, MONTREAL
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barrvisters, Solicitore, Etr.
dome Life Ballding, Victoria Street |

TORONTO. {

F. W. Harcourt, W. B. Raymond

Leighton G, MeOarthy,K.C,,
Britton Osler

Jobn Hoskin, K O,
H, B Osler, K.C,,
D. L. MeCarthy,

HALL, BROWN & SHARP

Advocates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING
8t. James Street, MONTREAL

fonw 8, HaLw, K.O, ALBERT J. Browx K O,
W.PRESCOTT SHARP, R.O.MoMIcHAEL,

D JAMES ANGUS,

Bell Telephone Main 77|

F.W.EVANS O.R.Q.JOMNBON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERE
83 Notre Dame Street West, Montreal,
0lll¢nl‘I. AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Engiand.
HOME INSURANCE CO., of Now York.

Francis McLeswax, K.C,
H‘l P AYiMER
MosTerar,

J, Cassie Harron, K ( e

E. Eowix Howaxt
“Norram,

McLennan, Howard & Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS,
British Empire Building,

Telephane Main 50 1724 Nolre Dame Street, MONTREAL

ATWATER, DUCLOS & CHAUVIN|

ADVOCATES
160 ST. JAMES ST, - MONTREAL.
A. W ATWATER, K. ¢ C. A. DUCLOS, KC
. N. CHAUVIN,

R. WILSON-SMITH & CO., |
¥ Stock BroKers % |

Members Montreal Stock Exchange. {
Guardian Building, 160 St. James Street, |
MONTREAL. ‘

|

|

|

New and Revised Edition to be
Issued In 1906.

Lovell’'s Gazetteer

OoF THR
DOMINION OF CANADA
AND NEWFOUNDLAND
With its Tables ol Rovies and Maps ol All the Provinces
A volume of over goo pages, Crown Svo., bound in full
| exira cloth, stamped on back and side,
PRICE TO SUBSCRIBERS, . 85.00
Y NON-SUBSCRIBERS, 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

Ofees : St. Panl Building, l‘('Al,lFAl. N. 8,, and Ro
SYD) o

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete
WINNIPEG, Canada
J. Srewanr Toreer, K.C
WiLLIAN J, TUPPRR,
Gomrpow C. McTAVIAR
Solieitors for the Bauk of Montreal, The B
orios, The Merchants Bank of Oanada,

Fraxx H, Priveny
Grorox D Mixry,
WALLACE McDoxatp
suk of British Norty
National Trost (¢ o

y Lud,,
Oanada Life Assurance Co,, The Edinburgh Life Aunuum- o,, The n’
adian Pacific Rallway (,ommy Ogilvie Flour Mills Co., Ltd,, The Mu.lm.
Bay Company, eto., The Ontario Loan & Debenture Lum;-m 1y, ete,, ote.

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Publiic, ote,

yal Bank Buallding

INEY, 0. B

Robert E, Harris, K .C., H, Almon Lovett
William A. Henry, Henry B, Stairs
Charles H. Cahan, George A K, Rowlings
Oable addres ; ** Henry,” Halifax, Codes: A, B, U, MeNalll's
“ Henry,” Sydney. Directory, Lisber's

MEDLAND & JONES
GENERAL INSURANCHE AGENTS,
R EPRESENTING
SCOTTISH UNION & NATIONAL INSURANOE
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIOA
CANADA ACCIDENT ASSURANCE 00,

GEKMAN AMERICAN INS. CO,

l!:r':v:..{llﬁlldlll STREETS Tolo“"’hl 1087
EDWIN P. PEARSON, |J, H, EWART,
e A G ENT e
Northern Assurance Co. IINSURANCE.
OFFICKS, = « TORONTO - -
Adelalde St. East, TORONTO |6 WELLINGTON ST, E.

POSITIVE EVIDENCE _ &>

. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

4! Phillipps Souare, MONTREAL
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@Etrlututﬁ Bank of Ganada

Rest and Surplun Proﬂn ------ 3,473,000
HEAD OFFICE, . ® . MONTREAL

Board of Directors

n«nluu Allan. Viee President, Jonathan Hodgson, r\q
Dawes, Ksq. llum |,4||\,( Feq. Chas. K. Hosmer, Ks
Hugh A. Allan, Esq .M. Hays, Esq. Alex. Barnet, I,;.

prendent, Sir '

Er en, General Manager
1 \errett, Supt, of Branches and Chief Inspector

Branches in Ontario

i Kineardine Oakville Tara
MOSR Kingston orilla Thamesville
wh Lanecaster Ottawa Tilbure
it Willilam  Lansdowne Owen Sound  Toronto
alt Leamington Parkdale Walkerton
AAnoque Little Current Perth Wattord
encoe London Prercott Westport
Bay Lucan Preston West Lorue
town  Markdale Renfrew Wheatley
unilton Meaford St go Windsor
lanover Mildmay stratford \ arker
Hespeler Mitehell St. Thowmns
ersoll Nupanee

b Ageney—Granton (sub-agency to Luean )

Branches in Quebec

Quebec Montreal— Quyon St. Jerome
St sauveur Y200 St. Cath shawville 8t Johns
Montreal— Inmm Lawr Sherbrooke Town of St
7.9 St. Uath Lonis
Branchs in Manitoba
Arder Gladstons Morris tort'ge la Winnipeg
Brand Griswold Neepawn Prairie
Carberry Macgregor Uak lLake Souris \Y
Branches in Alberta
Allx Camrose Lacombe Ol Stutler
algary Edmonton Ledue Ked Deer Wetaskiwin
Branches in Saskatchewan
Atcola Carpduf! Maple Creek  Medicine Hat Whitewo

Us1TED STATKS=New Yok Agency, @3 Wall st
W, MONAB KAMBAY, Ay
Baxkris IN GREAT BRITAIN= 1he Royal Bank of Scotland

BANK OF HAMILTON

PAID UP CAPITAL, 32.600 000

RESERVE . 500,000
TOTAL ASSETS. . 29 000 000
Head Office, r . Hamilton
DIREOTORD.
HON. WM. GIBSON, Presider
I'URNBULL, Vice-Pre dent and General Manager
Cyrus A John Proctor Ge Ruther ford Hon. J. S. Hendrie
. C. Dalton, Toronto
YATSON, Asst. Gen. Man. and Supt of Bran
BRANCHES
Outario : OxtARIO, = LCor ONTARIO~(On Maxitona A LBERTA
A Listowel Toronto Junct AND SASKATCHE
Anca Lucknew \\‘_-‘«m WAN,~Lon,
Atw Midland Wroxeter Miami, Ma
¥ Milton Mix i,
Mitchell Manitoba, M
y Moorefield berta and M
Hrantf New Hamburg N
Niagara Falls askatchewan:
I | Abernethy, Sask, P
Orangeville Battleford, Sask, R
Owen Sound Bradwardine,Man  Saskatoom, Sask
Palmerston Brandon, Man Snowflake, Man
Port Elgin Carberry, Man. Stonewall, Ma
Port Rowan Carman, Man. Bwan Lake, Mo
Ripley Caron, Sask Winkler, Man
Simcoe Fdmonton, Alta.  Winnipeg, Man,
Southampton Francis, Sask, Vinnipeg —Grain
Teeswater Gladstone, Man, Exchange B
Toronto Hamiota, Man
Toronto,— Indian Head,Sask, Beltish
t. Br. College & Kenton, Man, Britls
o br. Ossington  Killarney, Man,  Columbla s
s ! Br Queen& Spadina Manitou, Man Fernie
t bod Br, v nge&Gould Melfort, Sask, Kamloops

Vancouver

Correspondents in Great Britain
T) NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
Correspondents in United States

New Yor - =Hanover National Bank Kansas Crry—=National Bank of
Fourth National Bank Commerce
Bosrox — | nternational Trust Co, Purtapnirmia—Merchants Nat Hank
Burrar — Marine National Bank S, Lovis—hird National Bank
Guicaco—Continental National Bank San Francisco— Crocker-Woolworth
First National Bauk National Bank
Derworr - Old Detroit National Bank Prrrssurc—Mellon National Bank

(o' ections effected in all parts of Canada promptly and chaply.
CORRESPONDENCE SOLICITED

Che Sovereign Pank
of Canada

L
INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . . . . TORONTO
EXECUTIVE OFFICE . . ’ . MONTREAL
D. M. STEWART,
2nd Viece President and General Manager.
BRANCHES IN ONTARIO.
Amherstburg Kxoter Mount Albert Stouffville
Arkona Galt + Mount Forest Teoswater
Aylmer Harrow New Dundee Thedford
Baden Have ock Newmarket I'hessalon
Belmout Hensall Niagara on-the-Lake Thorndale
Berlin Ottawa foronto
Burk's Falls Market Branch *  Market
Claremont Marknam Perth “  Labor Temple
Clinton Marmora Kockland
Crediton Milverton St Catharines
Dashwood Monkton Nt Jacobs
Stirling Zurieh

BRANCHES IN QUEBEC

Dunbam Frelighsburg Montreal

Stanbridge East Sutton Waterloo Montreal, West End

Savings Deposits Interest paid
received four times

at all Branches a year,

Edwin Hanson Willlam Hanson

Hanson Brothers
OANADA LIFE BUILDING - . MONTREAL

INVESTMENT BROKERS,
Government, Municipal, Rallway and Industrial Bonds
and Securitios BOUCHT and SOLD.

Investmonts sultable for Insurance Companios and
Trust ostates always on hand.
Members of Montreal Stoek Kxehange
Oable Address ' HANNON,

G. A. STIMSON & CO.,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORAT ON RONDS

For Sale, Yielding from 4 to 6 Per Cent.

monmal Crust and Deposit

COMPANY.

AUTNORIZID OAPITAL $1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.

DIRECTORS :
Sir Wm, Hingstoa, George Aague,
Robert Archer, rge K. Drammond,
8. H. Ewing, Fravk W. Hoss,
F.Orr Lewis, A. M. Cromble,
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CAPITAL PAID-UP ‘ RESERVE FUND
$3,400,000 $3,837,162

HEAD OFFICE - HALIFAX. N.§.
CHIEF EXECUTIVE OFFICE - MONTREA'
56 BRANCHES THROUGHCUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

’ onnection with all By es, Accout
SAVINGS e @ e ‘x‘..‘“' nection with alt v‘:'.\“,. l\‘“”\‘l\n‘:
\ Interest paid, or credited

DEPARTMENT “‘Y:‘.\‘l"\‘dhwl»'d urren 1ates,

The Dominion Bank

HEAD OFFICE: TORCN'O C NADA,

Capital Authorized ‘ ' = . $4,000,000
Capital Paid up, ’ .3,000,000
Reserve Fund and Undivided Proflts. ‘ 3,749,000

DIRECTORS :
¥

E. I OSLER, p Presiousy

WIHLMOT D MATTHEWS, | View-Presioesy

A W, AUSTIN l. CHRISTIF

W, R, BROCK l'\ll THY EATON
JAME I. FOY, K .(, 1

CLARENCE A. BOGERT, - Grncr.\l Manager

| Ag t X Ca \ 1 e United States
Collections Drafts lought and f dy
Commor:ml and Tvnvcllon Lo".n n' Credit

A General Banking Muslmuw Yl'ans-u ted.

BANK OF NOVA SCOTIA.

RPORATED 1532

Capiinl Pald up

L.500,000 00
Reserve Fund

1,200 000,00

HEAD TCE, MALIFAX,
DIRFCTORS
Jomuw V. Pavzant, President. Cuantis ARCHINALD. Vice President.
R L Roknex G.S CaMrnkLt J. WALTER ALLISON
HEcton HC McLron

Qeneral Manager's Office TORONTO ONT

H. C Molw . ger D. WATERS, A Gen. Manager
ol = ’ S0f C.A. Kennedy, Inspector
HRANCHES
In Nova Scotia Amherst, Annapoids, Antigonish, Bridgetown
Canning Dart nouth, Dighy, Glace o 1 '
New Glasgow North sydne Ox Vs :
e, Biel sston, Sydney Mint or, Yarmouth
in New Brunswick - Camjphe ! n, Moncton
Newcastle Fort Klgiu, Sackville, St. Andrews, St. George, St. John, St,

Btephen. Sussex Woodstock
In Manitobsa and Alberts -Calgary, Fdmor
Haskatchowan b n

Culumbia - \Vancouve

on, Winnipeg

In Britis

In Ve vard Island-C) tetown and Summerside,

In Quebhe 1 '

In Onta m Arnpri Berlin, Hamilton ndon, Ottawa, Peter
borough, oK treet. 1 1 u et

In hnw'mn Hana - Ha Grace and St -

In West Indies 11 v Kingston Bay, Jamaica, Fort
Antoni

1 Chi . 11

In United Statos -Boston. Mass  an

THE ONTARIO BANK

Head OfMce, « Toronto.

CAPITAL PA!D up - 31,600,000,
REST - 650,000,
!*'Mm"nﬂ(‘%

GRO. R R.COCKBUKN, ¥aq , Pres. DONALDMACKAY, Exq. Vice-Pres
R. D Perry, s Hon, R, Harcourt K. Grass Ksq
\ sley, Faq John Flett, Ksq
CHARLES McGILL General Manader

K. B CALDWELL. laspector
BRANCHES
1 FortArthur
) \ A Ty
) \ ' Tweed ®
. n w T're 1
Cornwa 1 v Wae
}
TORONTO | Seott & We glon Sty Queen & PortlandStreets
l\\rs.v\i mond 8 Yonged Catlton s treets

Parr's ) FRANCE & HUROPR—Credit
IRK ) | Bauk ana the Agents Renk of
“Kliot Naueoal Rank.

QUARTERLY lll\llll-..\ll NoO

Notice Is hereby given that a Diy
w the rate of eight per cent. per
num upon the Pald-up Capital Sto
this Bank has bee declared  for
quarter ending 30th June, 196, ang
the same will be payable at the |
Office and Branches on and after ”
day, drd day of July next

; 3 Transfer s will e
the 15th to the 30th June

By order of the Board
J. MACKINNON
General M
Sherbrooke, 20th May, %08

THE BANK OF OTTAwA

CAPITAL (Authorized) $3,000,000.00

CAPITAL (Fully Paid Up, 2,014,630,00
REST and undivided profits 3,000,274.0.
BOARD OF DIRECTORS,
GEORGE HAY, President DAVID MACLAREN, Vice Fres
H. N. Rate 7.5}
Hon. George Bryson John N

H. K. Egan Denis M hy
Gecige H. Perley, MLP, |
GEO. BURN, Gen Manager
D. M. FINNIE, Ass't, Gen, Mgr
Inspectors
C. G, PENNOCK W, DUTHIF

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA
Correspondents in every Banking Town in Canada ar toughout
the world,
I'his Bank gives prompt attenticn to all Banking busines
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - - $3,630,000
REST ACCOUNT - - - 3,030,000
DIRECTORS,

D, R. WiLKig, President HON ROBERT JAFFRAY, President,
WILLIAM RAMSAY, ELIAS KOGERS
WM, HENDRIF JAMES KERR OSBORNE CHaAs KSHUTY
Prrea HowrLasp
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manage

W. MOFFAT , Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO

Bolton, Galt Port Colborne ymas
balt, Hamilton Ridgeway ’yl
St. Catharines \
Sault Ste, Mare stock,
Listowe!
BRANCH IN PROVINCE OF QUEBF(
MONTREAL QUERKK
BRANCHES IN MANITORBA NORTHWEST & BRITIS] UMED
) - Rost} sk
Arrowhead, B.C Golden, B.C,
r'-‘ Alta Nelson B.C Stra Alts
NW T Nert tleford, Sask Trout | BC,
HBalgonie, N.W. 1T vorth Bat 1
Brandon, Man Prince Albert, Sask. Var
1 view, Sask |1"nr|1|!l|1|r Man Vict
‘al ) [ etaskiwin, Alta,
Calgary, Alta W ta \".-
Cranbrook, B.C l-un. Susk. Winn J
Edmonton, Alta Revelstoke, B.C,
Acrnts—London, Eng., Lloyds Bank Limited, New York ¥ of
Manhattan Co. Paris. France, Credit Lyonnais,
—

RADNOR....

* Radnor is a‘purely natural water, Lrillia'g
pleasantly sparkling, and delicate to the
‘he Lancet Lond Lng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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o 1, 196
BANK OF MONTREAL

I¥CORPORATED BY ACT OF PARLIAMENT,

fead Office, - . Montreal
CAPITAL (all paid up) . . $14,400,000.00
SEST . . . . . s+ =+ + 10,000,000.00
UNDIVIDED PROFITS. . . . 801,886.41

BOARD OF DIRECTORS.
Rr. Hoy LORD STRATHCONA AND MOUNT ROYAL, G CM.G,,
Honorary President
Hown. =ik GRORGE A, DRUMMOND, K.C.M.G,, President.
OUSTON, EsQ., V:cr:n‘:idnnl

4. T PATERSON, HsQ. . GREENSHIELDS, EsQ
i WiLLIAM ¢ MACDONALD, R. B. ANGUS, FsQ
fauns ROss, EsQ R.G Rrin, KsQ HON. ROBERT MACKAY.

K. 8. CLOUSTON, Generanl Manager.
A, MACNIDER, Chief Inspector and Superintendent of Branches,
V. MIREDITH Assistant General Mlnn‘:r and Manager at Montreal
b SwiE Ny, Superintendent of Branches, British Columbia.

W. K. STAVERT, Sur erintendent of Branches, Maritime Provinces.

¥. W, TAYLOR, Assistant Inspector, Montreal,

¥ J. HUNTER. Assistant Inspector, Winnipeg,

1.5 C. SAUNDERS, Assistant Inspector, Montreal

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland.

MONTREAL OFFICK H. V. Meredith, Manager and Asst. Gen, Mgr

LONDON, KNG 4647 Threadneedle St. K., Alex. Lang, Manager

NEW YOKK soWallSt., R.Y. Hebden & A.D. Braithwaite (Act JAgs

CHICAGO Cor. Monro and Lasalle Sts., J.M. Greata, Manager

§7. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland

SAVINGS BANK DEPARTMENTS connected with each Canadian
ach, and Deposits received and interest allowed at current rates
COLLECTIONS at all points in the Dominion of Canada and the
Caited States undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued negotiable inall

,-vuahhr world

BANKERS (N GREAT BRITAIN © LoNDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd,, The National Provincial Bank of England, Ltd.,
Liverroor, The Bank of Liverpool, Ltd,, SCOTLAND, The British
Linen Company Bank, and Branches.

BankERs 18 THE UNITED STATES NEw YORK, The National City Bank
The Bank of New York, N.B.A., National Bank of Commerce in
New York; BosToN, The Merchants National Bank, J. B. Moors & Co.,
prvato, The Marine Bank, Buffalo; SAn FRANCISCO, The Free
National Bank, The Au(locﬂlfornhn Bank, Ltd,

PaiD-UP CAPITAL -
REST - . .

THECANADIAN BANK

oF COMMERCE

$10,000,000
4,500,00C

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President.

B. K. WALKER, General Manager. ALEX, LAIRD, Ass't Gen. Manaw: ¢

142 Branches in Canada, United States

and England.
Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street E C.

§ Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking

Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

Bankers in Great Britain.
Tae BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
LiMITED, THE UNION OF LONDON AND SMITHS BANK, LTD,

The Bank of British North America

Incorporated by Royal Charter in 154,

$4,866,667

Established in 1836,
Cap'tal Pald 'Up
Reserve Fund $2,141,333

London Office - 5 Gracechurch Street, E C.

COURT OF DIRECTORS
ony 1. BroDIE, Ksq.  RicHARD H. GLYN, Esq FrRED Lusnoc, Esq
En MEs CATER, Ksq, K. A, HoARry, Esq. C. W, TOMKINSON, Hsq
pxy R, FARKER, Koq. H.J B KENDALL, s GEO, D WHATMAN, Hsq
A G. WaLLIs, Haq , Secretary. W. 8. GoLpey,, Esq., Manager,
Wead Office in Canada: St. James Street, Montreal
B STEEMA N, Faq, Gen, Manager. J. ELmsLy, Esq., Supt. of Branches,
J. ANDERSON, KEsq., Inspector.

Branches In Canada

Montreal. A, K, KLLis, Local Manager  J. R.AMRROSE, Sub, Mgr.
Alexander, Man, Halifax, N. Ottawa, Ont.
Asheroft, B, ( Hamilton, Ont. gurhﬂ; P.Q.
Battheford, Sask “ Barton Street eston, Man.
Felmont, Man. o Victoria Ave. Rossland B. (

Hedley, B. C, Rosthern, Sask
Kaslo, It C. St. John, N. B
Kingston, Ont. » Union Street
Levis, I,

Bobeaygeon. Ont
Smandon, Man,

Brantford, Ont
Toronto Ont.

Calgary, Alta
Campbellford, Ont, London, Ont. King Street
Davidson, Sask it Market Square :I'nmnln Junction, Ont

Longueuil, ¥ Q Trail, B, U,
Montreal, I* Q}.‘ Vancouver, B. C,
St Catherine St. Victoria, B. C,
Midland, Ont, Weston, Ont
North Vancouver, B, C. Winnipeg, Man
Oak River, Man. Yorkton, Susk,

Dawson, Vukon Dist,
Duck Lake Sask
Duncans, F.(

Bstevan, Sask.
Fenelon Falls, Ont,
Predericton, N, B

Greenwoo!, B, C,
Agenciles In the United 8
New York,

@Wall Strect, W, LaAwsoNn, H, M.'). McMICHAEL & W. T, OLivER, Agents,

SAN Francisco,

o Sansome Street, J. C. WrLsn and A, S, IRELAND, Agents
CHICAGO,
Merchants Loan and Trust Co.

Loxion BANKERS: The Bank of England. Messrs, Glyn & Co
FoukiGy AGENTS - Liverpool—Bank of Liverpool. Scotland—National
otland, Limit nd Branches Ireland—Provincial Bank of
nited, and bra s, National Bank, Limited, and Branches'
nion Bank of Australia, Limited, New Zealand—Union Bank
0 d Japan—Mercantile Bank of Indis,
. Paris—Credit Lyonnais. Lyons—
for the Colonial Hank, London and

tes-

Circular Notes for Travellers available in all paris of the
Jftson South Africs and West Indies may be obtained at the

!
A0k s Branches,

)

THE
Molsons Bank

103rd DIVIDEND

The Shareholders of the Molsons
Bank are hercby notiied that a
Dividend of TWO AND ONE HALF
PER CENT. upon the capital stock
has been declared for the current
quarter, and that the same will be
payable at the office of the bank, n
.al, and at the Branches, on
r the THIRD DAY OF JULY

NEXT.
The transfer books will be closed
from the 18th to joth June, both days
mclusive
By order of the Board,
JAMES ELLIOT,
General Manager.

Montreal, 22nd May, 1006
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Confederation Wit

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, E8Q.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS:
W. D. MATTHEWS, ESQ., FRED'K WYLD, £ ©
GRAIN MERCHANT, THE WYLD-DARLING €O., IMPORTERG LAY GOOOS, £1c
TORONTO. TORONTO.
DIRECTORS:
HON.SIRW.P. HOWLAND,K.C.M.G.,C.B., A MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., Mm.P. P,
TORONTO, TORONTO. HALIFAX, N8,
LATE LIEUT.-GOV. OF ONTARIO CLEAK OF DIVISION COURT. MERCHANT.
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER,ESQ., M P
GALT TORONTO. TORONTO.
PRESIDENT GORE DISTRICT FIRE INS. €O IMPERIAL GERAMAN CONSUL. MESSAS. OSLER & MAMMOND, STOCK BROKERS

D.R. WILKIE, £ESQ,,
VICE-PRES. ano GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD s WILLIAM WHYTE, ESQ., 4. K. MACDOnALD,
ND VICK-PRESIDENT CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTOR,
SHONETARY & ADTUARY WINNIPEG.

Royal Insurance Company |

LIFE DEPARTMENT

Assurances in Foree over The security to policy-holders is not surpassed by

ONE HUNDRED MILLION DOLLARS ¢ that of any office in the world. The same profits ave
Assets exceed FORTY MILLION DOLLARS : been paid to policy-holders for the past 40 years. Liberal

Expenses 12} per cent. of preminm income—8) per
cent. of total income.

policy conditions.

g Head Office for Canada: MONTREAL

APPLICATIONS FOFf. .JENCIES ARE INVITED

Queen Insurance Company

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Mauager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capitil and Assets . . . " R $3,203.01308
Paid Policyholders in 1905 4 . : . 236,426.80
Assurance Written in 18056 . ‘ ’ ‘ 8,329,537.08
MOST DESIRABLE POLICY CONTRACTS. |

DAVID DEXTER H. RUSSEL POPHAM

President and Managing Director, Manager, Montrea! Dishid,




