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Among the tactics which are calculated
to bring mining shares into disrepute
with those who have been trying to re-
move gold mining from the region of speculation, and
make of it an established industry for the investing
public, those of the “friend” who expresses interest in
vour welfare, and wishes you to share in what he
knows to be “a good thing " are the most reprehen-
sible.  He obtains your money by employing the me-
thods adopted by the craity boy who induced his little
sister to part with the @ontents of her money-box on
the promise of the first fifty cent piece found floating
down the river on a grindstone. The American
humorist in moralizing upon this questionable transac:
tion says: “In all ages of the world, this eminently
plausible fiction has lured the infantile mind to finan
cial ruin and disaster.”
I'he friendly “tips” so freely dispensed by the pro-
moters of some recent mining flotations were merely
part of the tactics employed by them when selling in-
ferior shares at a high price and a promise of divi-
dends.
I'he promoter is the crafty boy with his grindstone
story, and the public, gulled by his eminently plausible
fiction, play the part of the little sister waiting for the
fifty cent piece which never comes down the river.
Of course, there are exceptions to every rule,
—— -
Our citizens are justly proud of the activ-
ity and daring displayed by Montreal
firemen. Their cool courage has been ex-
hibited on many occasions, and they deserve all the
praise we can bestow upon such admirable qualities
in firemen.  Yet they, and the gene:al public of Mont-
real, may find one or two useful hints, and a valuable
lesson, in the report of Mr. Tanner of the South East-
ern Tariff Association, who has recently completed
an investigation of the fire department and water sup-
ply of Augusta, Georgia. It is very evident that the
people of Augusta have not much to brag about in
their fire protection service, as Mr, Tanner says:—
“After looking over the situation here there appear-
¢d so many serious defects that it is a hard matter to

know where to begin,”

Friendly
“Tips.”

Faulty Fire
Protection.

e

This is distinctly discouraging, but the many recom-
mendations that follow this condemnation of the Au-
gusta fire department fully expose the “serious de-
fects.”  Whether this vigilant special agent of South-
crn fire companies would be able to find similar de-
fects in the Montreal fire system we cannot say. His
discoveries in Augusta comprised hydrants of “very
ancient pattern,” defective water service and great
waste, and a system of appointing firemen, to describe
which we must quote from Mr. Tanner's report :—

“Fireman are neither appointed nor discharged by
chief. Men are elected for three years by the council.
This should be changed at once and chief given en-
tire control of his men. Chief does not even order
his own equipment. Assistant chicf is also foreman
of hook and ladder truck. None of the companies
have foreman after apparatus leaves station. Each
company should have a foreman who should have
charge of his company at fires, under order of chief
and assistant.  Present plan, or rather lack of it, leads
to confusion and misdirected energy. One man less
in department now than there was thirteen years ago.”

[n addition to the faults and weaknesses mentioned,
it seems that Augusta has had no regular inspection of
buildings and fire risks, possesses an “inadequate sup-
ply” of “very inferior” hose, requires two large mod-
ern engines with capacity enough to throw “effective
supply of water,” and also wants new hydrants. In
addition to this list of requirements, Mr. Tanner sug-
gests that the fire department be taken “entirely out
of politics,” and that then the chief can be held * re-
sponsible for results.”

Altogether, it is quite evident that Montreal has,
by comparison, a very satisfactory fire department
and an excellent lot of firemen. But, if we have little
else to learn from this interesting report from Georgia,
there is one lesson contained thercin—the dangers
arising from overhead wires in the business sections
of a city. Mr. Tanner asks that these wires be put
underground in the central district of Augusta,

The danger referred to exists in Montreal, and pro-
perty-owners and underwriters are equally interested
in seeing that our brave firemen are not handicapped
when fighting fires in the business section of the city
by the presence of a veritable mesh of deadty electric
wires. Let them be buried underground.
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In examiring a report issued by the
" ::?‘:"'.\'cw York Superintendent of | nsurance

setting forth in detail the fees, licenses
and taxes imposed by the different States upon the
various insurance companies doing business in such
States, nothing is so marked as the vexatious variable-
ness of the legalized charges. Thus we find the cost
of filing an annual statement in Connecticut is ten
dollars; but in sunny California the same ceremony
cannot be performed by a company for a less amount
than twenty dollars. The extra charge in the case of
the latter State is evidently not for the advantages of
climate, because Wisconsin places the price of this
simple process at twenty-five dollars, The license fee
of an assessment insurance company desiring to do
business in the same State is $300, and Maryland col-
lects an equal amount from any similar corporation
entering her territory. Louisiana evidently regards
the law of Connecticut and that of Wisconsin in regard
to filing a statement, as equally bad, and asks fifteen
dollars for this simple service. But the same  State
has a table of graded licenses wonderful to contem-
plate.  This license is based on the gross premiums
received for business done in Louisiana, and the
charge ranges from $150 for $10,000 or less, to $4,500
for $300,000. Lest the companies should consider
themselves ill-used, they are reminded in this report
that, although every municipal corporation in the State
of Louisiana where an agent of the licensed company
is domiciled has the right to demand the same fee as
the State, only one city, New Orleans, is cruel enough
1o demand it.

Altogether, the reports of the insurance superintend-
ents of the different. States upon this question of fees
and taxes are well calculated to strengthen the hands
of those who are agitating for national supervision of
this important business.

— D

Wow %o Batin. Fire u'ndcrw‘rilters apd the glcm'.ral
walsh Pires. PUDlic in all cities are interested in fire
extinguishment and the saving of life

and property, and the Board of Education of New
York deserves the thanks of insurers and insured for
making this important matter the subject of free even-
ing lectures in the public schools, The first of these
instructive addresses was delivered by Mr., Thomas
P. Tinte on “What to Do in Case of Fire,” and the
lecture was illustrated by experiments. The annual
loss of life and the desteuction of values were briefly
indicated by actual figures. From a box, set up for
the purpose, the way to send an alarm was shown, and
the sender was told to remain at the box until the fire-
men came, in order to direct them to the exact loca-
tion. The importance and possibility of stopping a
fire in its incipiency were illustrated.  Such simple
expedients as the shutting of doors to prevent  air
draughts were mentioned, and a small bonfire was
built upon the desk and extinguished by covering it
with a newspaper in such a way as to exclude the air.
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The saving of life and the treatment of burns was re.
ferred to.  Great credit was given the New York Fige
Department for efficiency, but at the same time it was
clearly shown that many fires are the result of care.
lessness, and that each individual, by giving a little
thought and attention to the matter and impressing
upon others the cver-present danger, could do his pan
in assisting to check the constant loss of life and
property,

Such useful knowledge cannot be too widely dis.
seminated, and we hope that Montreal underwriters
will shortly establish an institute where those inter.
ested in insurance can meet and exchange ideas, and
where Montreal householders ocould attend educationg]
lectures such as those being delivered in the public
schools of New York,

—_——————

Fire Imsuramce In our last week’s issue
Outlook in 1) the complaint of Philadelphia un.
United States. joruviters of the inadequacy of the
fates received on Philadelphia risks, The Fire Un.
derwriters’ Association have notified members of ad-
vances in rates, and now the city of Philadelphia is
striving to increase its fire protection by the introdue
tion of an independent pipe Jine system. The unsatis.
factory condition of the fire insurance business is,
however, not confined to the city named. From all
parts of the United States underwriting  operations
continue to be unsatisfactory, and the prospects for
the year 1900 are considered very unfavorable. So
much is this the case that the “Commercial Bulletin"
says: The year 1900 from present appearances does
not hold forth any prospect of much improvement, i
any, over 1899. While the demand for. higher rates
will clearly have to be satisfied by the local boards at
practically all of the principal points, the fire insurance
companies will have on their books to be carried to
expiration the risks written at the low rates of 1808
and 1899.  With the fall in rates their re-insurance re-
serve requirements were somewhat abated in the state-
ments of Jan. 1, 1899, and Jan. 1, 1900, and this fact
made the loss on underwriting appear in many cases
less than it practically was. In January, 1901, there
will have to be an increase made in the reserve on ac.
count of the higher rates at which new business will
be taken on this year, and yet the experience of the
company managers will be from losses on business
written mainly in 1869 at inadequate tariffs, The
local boards at some points will postpone the required
advances upon various pretexts as long as the com-
Pany managers will permit, and it is safe to say that
the field, generally, will not be paying sufticient rates
until the latter half of the year, if then. The fire
losses for 1900, so far, as published in this journal,
show a considerable excess over the same period of
1899, which exceeded that of 1898, and the raising of
commissions in the West will materially add to the
expense ratio,

we referred

’
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A fortnight ago we reviewed Mr,
Andrew Carnegie’s lecture upon
“Stepping Stones to Success in Busi-
ness,” and commented upon the expression of his sin-

The Confession
of Carnmegle.

gular views regarding what he is pleased to call the |

“blessed heritage of poverty.” We took occasion to
say that, if Mr. Carnegie’s confession that his wealth
worries him, accompanied as it is by his candid opin-
jon that it is disgraceful to die rich, should have the
ffect of inducing Mr, Rockefeller and others to dis-
gorge some of their superfluous millions, a multitude
i those who have inherited poverty—squalid, abject
poverty—can be raised to a condition when such
words of wisdom and advice as those offered by the
pnlanthropist and the missionary will be listened to.

Since the publication of our remarks, we have re-
ceved two enquiries for the address of generous Mr.
Carncgie, evidently from gentlemen who are willing
to bear a part of this “white man’s burden.” How-
cver, we do not know his address.  Moreover, we
find that Mr. Carnegie’s eulogy of paverty has been
sisunderstood.  He merely referrea to the kind of
voverty that in early life hardened his muscles and
sharpened his mind.  He did not claim as a blessing
the condition of which Jerome K. Jerome says :—

No, there is nothing at 11 funny in poveity—ty the poor, Iuis
hell upon earth to a sensitive man; and many a bnmenllnm.
who would have faced 1he labours of Hercules, has his heart
broken by its peity miseries,

—_——-e
- The lot of a director of a South African
m:.:c::.,. mining company is npt a happy one in

these troublous times. A few weeks ago
we pictured the perplexity of representatives of the
holders of valuable property in the neighbourhood of
Johannesburg.  If the mining license fees were not
paid, the claims were likely to be confiscated; but, on
the other hand, payment of the fees to the Pretoria
Government would have exposed them toia charge of
disregarding the proclamation which forbid British
subjects extending assistance to the Queen’s enemies.
Under these circumstances, they were advised to adopt
- a “do nothing” policy, and to await some action on
the part of Mr. Kruger. They have not had to wait
long for an intimation of that old gentleman’s inten-
1 tions concerning them. Among the news items cabl-
ed irom London on Tuesday last was a statement that
the Transvaal Government had refused to accept pay-
ment for licenses unless the whole board of directors
‘ was present at Pretoria.  The extension of this invita-
tion to the principal holders of mining stocks estab-
lishes the growing reputation of Oom Paul for the
l possession of a certain kind of grim humor. Unless
these worried representatives become the guests of
the Boers, it seems more than likely Mr. Kruger will
“benevolently assimilate” the mines.
There is little room for mirthfulness in considering
the South African question, but we cannot refrain
from pointing to the possibility of some frightened
stockholder in one of these imperilled mining proper-
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ties at Johannesburg moving a resolution that it is
the duty of the directors to proceed at once to Pretoria
and look after the valuable interests they represent.
Truly, taking one consideration with another, a direc-
tor’s lot is not always a happy one.

———em———
The Judge “ Some say that ravens foster forlorn children.”
Objects. Shakspeare.
Whatever pleasure the raven may derive

from its self-imposed task of feeding forlorn children,
it has recently been made quite clear to us that an
English County Court judge objects to being regard-
ed as a foster-father, especially by children of whom
he knows nothing. The objection was lodged by Mr.
Justice Edge, of the Clerkenwell County Court, and
duly noted by reporters, in the course of an applica-
tion made by a widow for a further grant from a sum
of $1,125 recovered under the Workmen’s Compensa-
tion Act for the loss of her husband. The Judge had
divided the money between the applicant and her
children, the share of the latter remaining in Court
until such time as they could be benefited by its ex-
penditure.  The widow, having nearly finished her
share,, came to the Court, and, like Oliver Twist, asked
for more.  Whether the Judge felt warried by the
widow’s admission that she had opened a little busi-
ness with her share and then lost everything, we are
not informed. But the widow and the extra work
imposed upon County Court  Judges by Mr. Gham-
berlain’s troublesome bit of legislation caused Mr.
Justice Edge to complain of the responsibility placed
on the shoulders of judges if they were to have to try
to “act as fathers” to children whom they knew noth-
ing about. He added that, if it became a regular
thing that weekly allowances were to be made to child-
ren who regarded the judges as foster-parents, a
conference would have to be held to decide upon the
best way to overcome the difficulty. He then ex-
pressed the opinion that the widow’s request for $1.25
a week for each of her three children in court could
not be acceded to, and he made an order for $7.50
a month to be paid to the widow, an amount likely to
make this family realize what Mr. Carnegie calls “the
blessings of poverty.” No one will refuse his sympa-
thy to the British judges if, in addition to all the extra
work imposed upon them by this Act, they are to be
the guardians and foster-parents of the children of all
British workmen killed by accidents “arising out of
or in the course of” their employment.

A QUESTION FOR THE LAWYERS:—"Accident As-
surance” says:—A curious point in insurance law has
been raised in the case of a surgeon, who, beiore fer-
forming an operation, slignly cut one of his fingers
while trimming his nails. His finger became so infect-
ed that he was temporarily disabled, and claimed com-
Keumion under the accident policy. The company,

owever, denied liability on the ground that the pol-

icy excluded cases in which doctors .
tions on themselves. The question arises, is mnail-
cutting a surgical operation
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From the first appearance of opposi-
l::: W aul tion to the charge made by some of

the life companies in the case of ol
icy-holders leaving for South  Africa, we have not
hesitated to express the opinion that the extra prem-
um is perfectly justifiable. There is now an added
complaint from some of those who are proceeding to
the seat of war—that many of the officers are having
difficulty in securing life assurance. They are not
alone. . We have known a number of men who failed
to mmsure their lives until some serious sickness, while
reminding them of a duty to loved ones, rendered
them undesirable risks for any company to take.
Business and patriotism must not be mixed in this
mstance.  The Boers have displayed remarkable pro-
ficiency in picking out the gallant  gentlemen, the
flower of the youth of Great Britain and her Colonies,
who are leading the soldiers of the Queen in  this
campaign, and why the life insurance companies
should be called upon to assume the risk of one of
Kruger's riflemen striking the target is something no
fellow can understand.

Since Lord Paul Methuen, upon leaving for South
Alfrica, wrote his since much quoted letter upon this
subject, the underwriters have been amply justified in
their estimate of the risk he and his brother officers
ran of meeting with a soldier's death. The daily
newspapers, having little if any knowledge of such a
technical subject as life assurance, have indulged in a
1ot of patriotic nonsense about the conduct of the com-
panies. But “The Times,” always sound and sensible,
n an article which we have pleasure in reproducing
clsewhere in this issue, says: “There is little profit
and much worry in these special risks.”

——

From the extraordinary number of
Sistons co-’...casca arising out of the Workmen's
Compensation Act and being heard
by the English Court of Appeal, it ought not to be
long before county court judges, employers and work-
men will have some understanding of the meaning of
this important and wonderfully constructed statute, A
singular application was made to the court last month
by a foreman fitter, against his employers, a firm of
engineers.  In the course of his employment he sus-
tained an injury to his right hand. He claimed from
his employers $4.75 a week in perpetuity.  After pay-
ing him this amount weekly for about six months, the
respondents declined to pay any more, because he re-
fused to have the stumps of two fingers which had
been partially cut off by the accident removed, Al
though the surgeons in court stated that the opera-
tion would enable the applicant to use a hammer again
and return to his ordinary occupation, the judge
claimed that he could not order the man to undergo
an operation.  An order for the continuance of the
weekly payment of $4.75 a week was made.
Particulars of another odd case are being widely
circulated as showing the uncertainty of the Act in re-

sation Cases.
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gard to what construction should be placed on the
words “arising out of and i1, the course of the employ.
ment.” A labourer had been ordered to work wity
another man in clearing away coal from a roadway iy
a mine by picking it up and filling trams with it. He
dislodged with a mandril a piece of coal which was
projecting from the side or roof of the drift. The coal
fell and killed him. The substantial damages to the
widow awarded by the county court judge have lieey
denied her by the Court of Appeal on the ground tha
there was no evidence to support the finding that the
accident arose out of and in the course of the dead
man’s employment.  There was evidence that he had
been told to dear away the mine roadway and not 1o
touch the coal. It is evidently dangerous for any
workman who may rely upon this Act io exceed] his
instructions,

The columns of some of our English exchanges are
filled with these curious appeals based on question- of
law, and it ought to be an casy task for Canadian le.
gislators, if any similar Act is framed for this country,
to profit by the numerous decisions now being ren.
dered by British judges, and to prepare an  almog
perfect statute,

—————
A Friendly Any interference that may affect the
Notiee to interests of others ought to be long and
Foreigners.

carefully considered. The mere sugges-
tion of the intervention of a foreign power in South
African affairs at the present time 1s enough to make
the blood of the most peace-loving British subject boil
in his veins.  We even venture seriously to question
if the more than common liveliness of conscience at
tributed to Mr. Gladstone would lead that fam us
Statesman to again exhibit the splendour of his ¢l
quence in another plea for peace with the present in-
vaders of Natal. In a recent article rebuking the of
ficious intrusiveness of those who are noisily demand.
ing Presidential intervention in our present quarrel
with the Boers, the New York “Commercial Bulletin”
reminds its readers that, two years ago, when the (e
struction of the “Maine” in Havana harbour aroused
the people of the United States, there were plenty of
Americans who declared they would fight all Europe
before they would submit to intervention in their
quarrel with Spain.  The situation in South  Africa
reminds one of this incident. There is not one of the
thousands of gentlemen in Khaki now engaged in the
grim and bloody struggle with the Boers who would
hesitate to volunteer for war against the world rather
than to repeat the mistake made by Mr. Gladstone in
1881, when he virtually made it possible for a close
obligarchy of Boer Squatters to plot for the future
conquest of South Africa.  We are now fighting in
the interests of freedom and of justice, as well as of
equal rights and British predominance, and the know-
ledge of these facts has rallied round Great Britain all
her stalwart sons, Colony after colony has thrown in
its lot with the mother country, and the world is wit-

i e e
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nessing the extraordinary spectacle of British colonists
pouring into South Africa for the purpose of fighting
to maintain the integrity of the British Empire,
Under such circumstances it is truly no time for
intervention on the part of other nations, and even our
iriends in the United States cannot do better than ac-
cept the sensible advice of the journal hereinbefore re-

ferred to. Addressing itself to those who are indulg- |

ing in such silly talk in the Senate and elsewhere, the
“Bulletin™ says:— !

“Memories are very short. Two years ago there
was an cffort to get the six leading nations of Europe
to intervene in our quarrel with Spain before a t!rop
of blood had been shed, and almost every American
regarded it as an impertinence. Americans who were
opposed to the war were very much more opposed to
having it averted by the action of other nations.  Yet
there are large numbers of our people, including per-
sons of some eminence in politics and the law, who are
loudly demanding that our Government should inter-
vene in the South African war, unasked by either
party, and at a moment when Great Britain has lost
several thousand men and a series of engagements,
and could not possibly suspend hostilities without con-
fessing herself beaten,  Is there a person in the United
States who supposes that we would accept interven-
tion or mediation under like circumstances? There
were plenty of Americans who declared two years ago
that we would fight all Europe before we would sub
mit to having Europe settle our quarrel with Spain.
Perhaps we would have done so, and perhaps we
would not; the refusal of Great Britain to join the
Continental powers relieved us of the necessity of de-
ciding this point, and most Americans who did not
import hostility to England from their native lands
across the sea have felt sincerely grateful to her for
preventing the coalition to  prevent our war with
Spain.”

When our friends and neighbours to the South re-
member these things, let us hope they will have
enough seli respect to keep silence regarding inter-
vention or mediation until Great Britain asks for it.

B —
THE HARTFORD FIRE INSURANCE COMPANY.

[hat the goth Annual Statement of the “oldest in.
surance company in Hartford”  should exhibit a
sturdy strength in keeping with its age is not remark-
able, but the business transacted during the past year
also denotes the activity of youth, the health and vig-
our of management of a powerful corporation unwill-
g to believe that further  progress is impossible.
Fhat such an active and progressive company could
escape sharing to some degree in the disastrous fire
losses of the United States during 1899 was not to be
expected, and the surplus funds of the Hartford
show some slight reduction, Thus, in reviewing the
statement, we find the net surplus has been reduced
smce Jan. ist, 18909, by $648,000, while the reserve for
feamsurance amounts to $5,286,700.62, an increase of
over 5330000, and the reserve for all unsettled claims
shows an increase of $135000.  The total assets of
the company amount to $11,002,588.02, as against
SULIE3.65000 at the close of the preceding business
year,

g aap——

Altogether, President Chase and the staff of the
Hartford Fire Insurance Company have reason to
rcjoice at their immunity from serious loss in such a
disappointing year. The result of the business trans-
acted in Canada by Messrs, G. Ross, Robertson &
Sons, and other agents in the Dominion, must have
been peculiarly pleasing to the Hartford officials in an
otherwise depressing year.

THE LIMIT OF LIFE.
Go 1o THE MARITIME PROVINCES.

An Australian actuary, Mr. A. M. Laughton, F.F.
A., in a lecture delivered before the Insurance Insti-
tute of Victoria, has named the Maritime Provinces of
Canada as possessing the most favorable climatic in-
fluences in the New World for those who desire to
rcach the extreme limit of life.  'We have always be-
lieved that in some of the pretty villages on the coast
of beautiful Nova Scotia, Cape Breton, New Bruns-
wick, and the green isle of Prince Edward, revelling
in the health-laden breezes which sweep over the sea,
and wave the grain and grass in meadow and pasture
land, one might learn the secret of everlasting youth,
Now, we do not know whether our readers, after re-
ceiving this opinion of an eminent Australian statisti-
cian, will decide to make the districts named their
Mecca. It is, however, certain, that the people of the
Maritime Provinces are, mentally and physically,
splendid specimens of what Canada can produce. Mr,
Laughton says:—

“In the opinion of eminent scientists the human race
has reached its maturity or middle point, and, if this
be correct, the extreme limit of life in the future is not
likely to exceed appreciably the highest ages record-
ed at the present day. Of the various factors affect-
ing longevity, the most important is ‘occupation.” The
occupations most conducive to long life are those as-
sociated with country life and the cultivation of the
soil.  The most favourable climatic influences are
those to be found in the insular and maritime coun-
tries of the cold temperature zones. As far as can be
ascertained from statistics, the largest proportions of
persons at advanced ages are to be found in the islands
of Scotland, the maritime counties in the west of Ire-
land and the maritime provinces of Canada. An ex-
amination of the English death rates during the last
fifty years shows that, while the rates of mortality have
decreased at the younger ages, there has been an in-
crease in later life, this increase commencing earlier
and being more marked with males than females. The
climatic conditions of the Australasian colonies are not
so favourable to longevity as those of the British Tsles
and Canada. The low death rates, compared with
those prevailing in Britain, after taking into account
the difference in age distribution, are due to the com-
parative absence of extreme poverty and the easier cir-
cumstances of the masses of the people. A low death
rate at young and middle ages is of much greater
benefit to a life insurance society than a few cases of
extreme longevity among its members.”

R i ——
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WILL 'AIN BE FINANCIALLY
JARR BY THE WAR’

Forty-five years have elapsed since Great Britain
was engaged in a war of the first magnitude. An en-
tire generation has come and gone since the old land
was pouring out its treasures like a flood in maintain-
ing the Crimean war. Naturally, therefore, there are
misgivings in the minds of some as to the financial re-
sults of the conflict in South Africa. The financial
embarrassment, or at least serious distress of Great
Britain, has been predicted as the result of the enorm-
ous expenditures which are certain to be incurred ere
the crown of victory is won, as won it will be, what-
evet may be the cost. To enable a sound judgment
to be formed on this financial question, we propose, as
briefly as possible, to consider what strain the old
country has borne in the past without national mone-
tary distress, and in what position Great Britain now
stands financially, relatively to the position she occu
pied when her war outlays were so enormous. Leav-
ing earlier days out of the narrative, we find that from
1702 to 1815, 113 years, Great Britain was continuous.
Iy engaged in war at sea or on land, or both simultane-
ously with France, Spain, Holland, Russia, Prussia,
Denmark or Turkey. The extent of the national
debt, its annual cost, the percentage of the debt and
cost per head during that prolonged war time were
as follows; the sterling being changed into currency at
par:—

Total debt. ~ Annual cost. Debt. Cost yearly

s s $
1mm....... 62,176,280 5918810  4.97  0.47% cts.
I802........ 2619.%69,110 9R 707830 164.60 6.20
1815.. « 4,193,259.800 158,804,070 232.96 . 8.27
Incresse )
of In 113 yre.  4,101,082,520 152,975,560 227 99  7.79%

Since 1815, when the Napoleonic wars ended, there
has been a gradual reduction of Great Britain’s na
tional debt, the amount in 1854 and 1890 and annual
cost being as below:—

$ < § $
MEE........ J916,660800 135119700 145.00  5.00
m.... 2,916,964,400 122,740,000 2.9 3.07
of
Aet since
1916 ..... 1,276,295 400 36,154,010  160.06 5.20
Decrease
since 14584 094 496,200 12,179 100 70 1.9

In 1815, when the population of the United King-
dom was zbout 18 millions, the national debt was $1.
276,295,400, or $160.06 per head greater than it was
last year, when the population was over 40 millions.
If the debt this year were enlarged to bear the same
percentage per head of the population as on the
breaking out of the Crimean war, there would have
to be added to the national debt of Great Britain no
less than $2.883.035.600, or, in sterling, £5090,000,000;
that is, the debt would have to be raised to about
double the amount at which it stood last year. If it
were to be increased so as to be the same amount per
head of population as it stood in 181 5. the debt of
Great Britain would have to be increased $6,403,035,-
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600, or, about, in sterling, an increase of £880,000,000.
The prospect of the cost of the present war reaching
$250,000,000, or £50,000,000 sterling,is quite remote,
and the probability of its raising the debt to the fig-
ures of 1854 is so unlikely as to be not worth con-
sidering,

But, how does the financial condition of Great Brit.
ain stand as compared with the time when the national
debt was so enormously in excess of its present
amount? [n 1815, when the debt was $233 per head,
the imports and exports of Great Britain amounted to
$418,100,000, or $23.20 per head. 1In 1854, when the
debt was $145 per head, the imports and exports ag-
gregated an average of $67.60 per head. Last year,
when the debt was only $72.90 per head, the imports
and exports averaged $101.00 per head. In tabalar
form the contrasts will be probably clearer:—

1899, 1854, 1815,
$ $ <
Debt, perhead ..oosvvvvnnnnnnnns 72.90 4500 232.98
Annual cost per head ... ...., v 3.07 5.00 R 27
Tmpor's and exports per head 100100 57.60 23.20

So that, while in 1815 the British foreign trade
averaged only one-tenth per head of the national debt,
and in 1854 was 47 per cent. of the debt per head,
last year the foreign trade of Great Britain per head
was 38 per cent, greater than the average amount of
the debt per head. The abovc comparisons afford
one striking illustration of the enormously increased
capacity of the old country to stand a financial strain,
as the profits from the British foreign trade are now
as much larger than they were some years as the debt
is smaller. Take another illustration. In the last 42
years Great Britain has devoted $0,028 810,000, about
£203877.400 sterling, towards reducing the debt and
enlarging the sinking fund. Since 1888 these appro-
priations have amounted to $536,000,000.. The extent
to which the resources of the people of Great Britain
have increased is well illustrated by the accumulation
of deposits in the Government Post Office Savings'
Banks. They were established in 1861; in 10 years
the deposits reached $33,315,000, they now amount to
about $600,000,000. Tn Trustee Savings' Banks the
deposits amount to about $580,000,000, and in the
ordinary banks there are $4,300,000,000 of these funds.
In 1815 the deposits in the Bank of England amount-
ed to $63,000.000; they now stand at $265,000,000.
The Bank of England alone holds $176,000,000 more
deposits than it did at the close of the Crimean war.
The public revenue in 1854 was $272,140,000; last
vear it was $587,070,000, and we have no hesitation
in declaring (hat the taxation from which the revenue
was derived in 1854 bore more heavily on the finan-
cial capacity of the people of Great Britain than did
the taxation imposed last vear, although the amount
in 1800 was $314.830,000 more than 45 years ago, As
i the aggregate value of the property in the United
Kingdom, there is no recent estimate, but one of the
most reliable statisticians speaks of it being so vast
a: to make the national debt “a mere flea bite.”

We could extend these comparisons between the re-




essed when the debt was in proportion to population,
double what it now is. But sufficient has been stated
to prove that the trade and deposit accumulations of
Great Britain have been going up “by leaps and
bounds” for 75 years, while the debt of the nation has
been reduced one-half, so that, with ten fold the
strength she had early this century, she has now a far
lighter financial burthen on her back. To suppose
then that the costs of the present war will embarrass
or financially distress the old land is to speak of what
is a practical impossibility. We have left entirely
out of account the enormous amounts due to Great
Britain by her foreign creditors, some of whom would
be more seriously troubled were they called upon to
liquidate their obligations than Great Britain would
be to néed their discharge.
S ewe
GENERAL HUTTON.

Tue BANQUET AT OTTAWA.

Whatever may have caused the retirement of Gen-
cral Hutton from the command of the Canadian
forces, no one will question the wisdom of his parting
words of advice to the officers who assembled at Ot-
tawa on Wednesday last to express their regret at his
departure.  He was entertained at a banquet, and the
toast proposed to the health of this gallant gentleman
gave him the opportunity to gratify the curiosity of
the country to know why the position he is leaving is
seemingly so difficult to hold. There is an unwritten
law of the dining-hall which commands the host to
condone the weakness of the guest, and it is one of
those beneficent customs which, like the modern ulster,
is eminently convenient. But General Hutton has no
weakness such as would have led him to explain the
severance of his connection with the Canadian militia.
Upon a subject of great national importance, he
simply said: “It is not in accordance with my duty as
a soldier to discuss such matters.” He is a brave
and kindly English gentleman.

It seems almost a pity that we are not to hear Gen-
eral Hutton's version of the causes leading to his
retirement.  He has faithfully endeavored to create a
national army worthy of the Dominion, he has stim-
ulated military enthusiasm, and assisted to foster pa-
triotic ideas and promote the interests of the British
Empire.  For such good service the people of Can-
ada owe General Hutton much i gratitude and
kindly feeling, and the good wishes of officers and
men of the Canadian militia army will follow him to
South Africa, and his future career will be watched
with interest,

Yet, although this brave and courteous gentleman
refrained from explaining the difficulties which beset
the path of an Imperial officer when serving the
Dominion of Canada, he did say something upon
which the thousands of men who shoulder a rifle may
well ponder.  He said: “I have used by utmost en-
deavor to create a national militia army worthy of the

responsibilities which are peculiarly its own and
which, to ensure success, must be placed upon a plane
above all possibility of party political interference as
regards its discipline, its personnel and its military
machinery.”

We are glad to note that General Hutton's reference
to what is needed in this country called forth hearty

cheers.
—————

The annual meeting of this company was held in
Toronto on the 8th inst., when a statement of the
business transacted for the past year was submitted to
the shareholders. We publish elsewhere a condensed
report of the proceedings, showing the special features
of the financial statement,

— e —
ANGLO-AMERICAN FIRE INSURANCE COMPANY.

In this issue of THE CHRONICLE we present the
first financial statement of the Anglo-American Fire
Insurance Company. The figures cover a period of
scven months of actual business.  Mr. Armstrong
Dean is the popular general manager of this new cor-
poration,

S S —
GREAT WEST ASSURANCE COMPANY.

From the report of the company for the past year,
we glean the following particulars:—
FINANCIAL MOVEMENT,
1898, 1899,

.es 4

Total locome...... ceseisanees 262,706 332,141 + 69,435
Payments to Policy-holders..... 38,116 67,076 + 18,960
Expenses....oovoensevs sanane 94,449 120,287 + 125,838
lotal Outgo..ovvennvnnnns vas 142,665 177,463 + 44,798
Excess of Income over Outgo. .. 130,141 154,778 + 647
Total Assets .oovvvvvinnnnnne 564,319 723,189 + 1
Policy and other Reserv s...... 444,571 542,094
Surplus as regards policy-holders. 109,748 181,09 + 71,347
Surplus over all Liability, includ-

ing Capital Stock ...y .00, 9,148 81,095 + 71,347

MovEMENT OF PoLiciks,

No. of new ?olickl taken ..... 1,562 2,181 + 529

Sum assurec thereunder. ...... $2,188,831 $3,084,250 +$8 5 417

No, of policies in force.....o.... 5,398

Sum nssured thereunder. ...... 8,403,677 10,263,259 t1,859,682
*lncrease  -Decrease

Mr. Lyster, the popular Manager in this Province,
no doubt, contributed his full quota to the above gra-
tifying results,

—————

Purcaperenia’s Firke  Protection.—With  the
completion of the new $80,000 police boat to take the
rlacc of the “Stokley,” Director of Public Safety Eng-
ish will endeavor to inaugurate a thorough improve-
ment of the fire service of Philadelphia. ile has just
returned from inspecting the fire facilities in Bu&ﬂo
and New York, and says that he was specially im-
pressed with the independent pipe lines in Buffalo,
used only at fires,

He advocated such a system for the business sec-
tion of Philadelphia, and said he would have intro-
duced in Councils an ordinance to provide for a 12-
inch pipe on Market street, from river to river, with
laterals or the principal cross streets extending
South strect to Vine.—“Commercial Bulletin.”

X
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NEW "ORK STATE SUPERINTENDENT OF
INSURANCE.

State S, rintendent of Insurance, Francis Hen-
dricks assumed charge of the State Insurance Depart
ment, on Monday last, relieving the retiring  Super
intendent Louis I, Payn.  Superintendent Hendricks
was received by Superintendent Payn and  Deputy
Superintendent Robert H. Hunter, Harry Appleton
and William H. Buckley. Superintendent Payn at
once proceeded to turn over to Superintendent Hen-
dricks the properties of the Department.  The secur
ities deposited by insurance companies with the De
partment for the protection of policy holders in this
State were turned over,

Superintendent Hendricks stated that he had no
announcements to make.  Mr. Payn was then pre
sented by the clerks of the Department with a loving
cup suitably engraved. Mr. Payn addressed a letter
to the clerks in which he thanked them and said he
was gratified to lay down his vork to a man * so
eminently qualified in every way, from a long experi
ence in official hie, to take up the important work of

the Department.”
- ewe

LIFE OFFICES AND VOLUNTEERS.
(From “The Times" London, Eng.)

The call of the Government a month ago for civil
ians to go on military duty to South Africa set the di
rectors of life assurance companies an unexpected and
most perplexing problem.  What were they wo do ?
Were they to make a flourish of patriotism at the ex
pense of their clients, or were they to deal with the
new war risk in the same grave, unemotional spirit as
that in winch they already dealt with all other life
risks? It was a very pretty puzzle, and the various
directors had to worry out a solution for themselves;
there was no precedent to guide them,  They came to
a decision—not by any means to a unanimous one,
for life offices have never yet been unanimous about
anything; but to a decision of which the main principle
shows some approach towards uniformity.,

What the ofhices fairly generally decided to do was
roughly this—to extend to civilians who were already
insured the protection of existing policies without any
extra charge, and to demand the full scientific war
risk premium from all those who wanted to take out
an surance policy before going off to fight.  And it
s because the ofhices have made this enormous dis-
tinction between old insurers and new ones that they
are blessed and cursed on alternate days by the cor
respondents of newspapers.  The blessings are really
as little deserved as the curses.
justice, they merit neither gratitude nor reprobation.
The concessions, which in many cases are no conces
sions at all, are not made from patriotic or philanthre wmn
1Ic motives; and the stiffness of the war premiums
which are demanded is in no sense due to greed. They
were compelled to the one course by competition, and
to the other by financial prudence.

It will not be uninteresting to consider for a mo-
ment the reasons why so vast a distinction was drawn
between Volunteers who already held policies  and
Volunteers who desired to take them out.  The cause
was the simplification which has taken place in the
life assurance contract during the past ten years.
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Competition has done it. Fifty years ago life offices
nedged their policies by all manner of unnecessary and
vexatious conditions, A policy-holder must not go
here and go there, he must on no account be hanged;
lie must not even commit suicide, if he wanted to. If
he wanted to do any of these things, especially to tra-
vel, he must pay just as much as was asked of him, or
go un-insured.  Time has lW?K! away most of this
troublesome rubbish. During the past ten years the
better offices have more and more taken to granting
whole-world and unconditional policies, either at once
or within a few years, to all policy-holders who, at the
time of assuring, had no prospect of going to un-
healthy climates or taking up hazardous occupations.
When, then, the Government called for Volunteers,
both horse and foot, for active service, many leading
offices awoke to the fact that their policy-holders had
an incontestable legal right to get themselves shot
withcut an extra halfpenny being demanded of them.
It was practically impossible in these days of bitter
competition for those offices which retained the power
to charge war risk premiums to existing assurers to
do so.  Some of the greatest offices in the country
could not, and would not if they could, make any
charge, and the lesser institutions were compelled to
follow. So many of them gave in and, what was not
unnatural, were tempted to give to their surrender the
appearance of concession,

The case of uninsured Volunteers was altogether
different.  Here there were no existing contracts, and
the volunteering civilians stepped at once into the
same insurance category as naval and military officers,
Unless these Volunteers were to be kept safely in gar-
rison towns at the bases of operations—and for this
supposition there was no warrant—the cost of insur-
ing them would be at least £5 per cent. over and above
the ordinary premium.  Life offices, even proprietary
ones, are nowadays great mutual benefit societies, and
any additional claims incurred through insuring Vol
unteers would be so much out of the surplus belong-
ing to the mass of policy-holders. To speak loudly
of the unpatriotism of charging extra premiums for
war risks is really most unfair.  Why should the small
and by no means wealthy middle-class insurers, who
are the chief supporters of life offices, pay £5 per cent.
per man upon the policies of Volunteers who are go-
ing to South Africa? 1f these extra premiums ought
to be paid by anyone other than the persons princip-
ally concerned, they should surely be borne by the
whole nation, and not by an insignificant part of it,
This, at any rate, is the view taken by nearly all those
who are not the owners, but merely the trustees, of the
funds belonging to the life offices, and they decided to
stand out for war risk premiums. One office—per-
haps more, but certainly one—has offered to insure all
fighting Volunteers for a limited sum without any
extra charge at all. The public should fully under-
stand what this means. It means that the office will
lose in war claims £25 for every £500 of insurance ef-
fected with it by Volunteers, and the more Volunteers
it insures the more certainly will the laws of proba-
bilities exact this toll from it. One other thing is cer-
tain, and that is that many of the other life offices,
many of those even which are charging an extra pre-
mium of seven guineas per cent., will be uncommonly
ulagl to let this office have all the Volunteer insurance
which may be going. There is little profit and much
worry in these special risks,

It does not seem unlikely that the precedent which
the Government has set in using Volunteers for active
service may cause life offices no longer to regard
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Yeomen and Volunteers as mere civilians, A naval
or military officer is, by reason of his profession, in-
vited to insure himself in a special class. Should he
consent, and pay a small extra rate of about 10s. per
cent, during the whole time he is in the service, he is
protected by insurance, whether he is fighting or not.
On the other hand, if he merely pays the civilian rates
during peace, he is charged from five to seven guineas
per cent. extra when his duty calls him to take part
In active service, It is quite possible that \ olunteers
may in future be invited to make their policies quite
secure by paying a very small additional premium so
long as they are members of Her Majesty's Auxiliary
Forces. If this be done we shall hear no more in the
future of the unpatriotism of charging Volunteers ade-
quate war premiums. They will insure themselves
with their eyes open, and make their choice, just as
regular officers do now, as to whether they will spread
their war risk premium over several years or pay it as
a lump sum wgen the occasion and the demand arise.
e
REPORT OF NEW YORK INSURANCE DEPART-
MENT.

The 41st annual report of the Superintendent of In-
surance of the State of New York contains ample fig-
ures from the fire and marine departments illustrating
the unfortunate experience of the insurance companics
transacting business in the United States during 1890,
The losses were heavy, and the results generally of
the most depressing character. The New York
“Commercial Bulletin” in its review of the statistics
furnished by the companies says:  The aggregate as
scts of the fire and fire-marine insurance companics
doing business in this State on December 21, 1809,
were $306,817,063.64.  This is an increase of $5.040,
022.92. The labilities, except scrip and capital, are
now  $142,9060,530.29, an increase of $9,119,753.55.
The receipts for the year aggregated $147,518,524.50.
The net excess of disbursements over receipts is $3.-
960,322.10.  One hundred and two companies dis-
bursed $7.443,416.84 more than they received and
sixty-nine companies received $3,483,004.74 more than
they disbursed.

The disbursements were $151,478,846.66, which
was $19,139,868.31 more than was reported for 1898,
Table No. VII exhibits the business done by all the
fire, firemarine and marine insurance companices
which made returns to the Department, showing cash
premiums received and amount of insurance in force,
From this table it appears that 186 companies at the
close of the year were covering $21,641,880,523 of
rsks in force.  During the year said companies, with
the exception of the New York Mutuals (8), for $101,-
115.134.10 in gross premiums undertook to carry
821,535,408 911 of risks, an average premium of &
for every $100 insured. Table No, VIIT shows the dis-
position of the receipts; $142,500,850.37 was received
i premiums; $96,026858.23 was paid for losses; $54,-
541.840.58 for expenses, and $7.178,499.47 for divi-
dends. Table No. IX is an exhibit of the business
done in New York by the joint-stock fire companies
Of this and other States and countries, and by the mu-
tuals of this and other States,

Fire premiums received were $19,463,725.79; fire
losses paid, $17,026,005.64; fire losses incurred, $18,-
045938.84. The estimated amount of expense for
the transaction of this business is $6,487,008.60, which,
il added to the incurred losses, makes a total of $24,
533.847.44, showing, as compared with the premium
receipts, an apparent net excess of fire losses incurred,
and estimated expenses over fire premiums received
ol $5,070,121.65.

The following table shows a comparison of the busi-
ness of 1898 with the business of 1899, viz.:

NEW YORK JOINT-STOCK FIRE COMPANIES.
1808, 1899,
Number of companies. 58 57
Assets, . .. $ 87054007 $ 88,341,477

Liabilities, except scrip

and capital .. .. .. 34,320,527 35.803,252
b T e D 20,400,000 20,450,000
o e 32,434,440 32,088,225
I'remiums received . . 32,517,085 33,393,414
Total receipts. . 35.784.900 30,923,350
Losses paid. . .. .. 18,088,278 22,050,751
Dividends paid. . .. 2,168 014 2,138,704
Total disbursements . . 33.840,131 37:006,613

Risks in force. . 5.800,570,108 0,312,719,607

——— A A e e

PRINCE EDWARD ISLAND UNDERWRITERS
DISSOLVE.

We are notified by circular of the dissolution of the
Prince Edward Island Board of Fire Underwriters,
which was resolved upon at a meeting held in Char-
lottetown on the 5th inst. The report reads as fol-
lows i—

Present:—Messrs, Aitken, Maceachern, Hyndman,
Trainor, Brow, Haszard and Beer. The President in
the Chair.  The Minutes of the Annual Meeting, held
on the tenth ultimo, were read and approved,  The
Secretary submitted Accounts for the year 189q,
which had been audited and found correct; on motion,
they were adopted and ordered to be printed with the
Minutes of this Meeting. Moved by Mr. Hyndman
and seconded by Mr. Brow, that the Board do now
take into consideration Mr, Haszard's Resolution of
20th December last, namely :—

IWhereas, the Lancashire and Liverpool & London
& Globe Insurance Companies have lately withdrawn
from this Board, and the Quebec  Fire Assurance
Companies has given notice of withdrawal. And
Whereas, The Law Union and Crown Insurance Com-
pany, and the Victoria, Montreal, Fire Insurance
Company has given notice of withdrawal. And
without any regard to Board, Tariff, Rates. Therefore
Resolved that all contracts entered into for payment of
Rent, Salaries and other Expenses be cancelled, and
this Beard be dissolved at the expiration of the pre-
sent year, December 31st, 1899, “After discussion the
Board agreed to disband from this date.

“The Prince Edward Island Board of Fire Under-
writers” is therefore dissolved,

g
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CoMpany Sves ror Damaces—In the Superior
Court at Boston, on Friday last, there was a hearing
before Judge Essenden inthe case of the Bay State
Metal Company vs, C. H. Hayes. The plaintiff sues
to recover damages of defendant personally for failure
to place a line of insurance on the property of plain-
tifis. The agreement alleged was to furnish $20,000
insurance. The insurance placed was only $15.000.
The defendant contends that under the laws of Massa-
chusetts none can insure property but Massachusetts
corporations and foreign companies duly authorized
to do business here: that no individual can enter into
a valid contract of fire insurance except under the
provisions of the insurance law relating to Llovds As.
sociation, and that an agreement that certain proper
tv shall he covered for a given time is itself a contract
of insurance, and is, therefore, void. The Court re-
served decision,

—_————,
CANADIAN FIRE UNDERWRITERS' ASSOCIATION.

The usual quarterly meeting of the above
tion was held in Montreal this week.

The following Managers from the west were pre-
sent, in addition to the local Managers.

P. H. Sims, British America: I. G. Thompson, Lan.
cashire Insurance Company: H. M Blackburn, Sun
Fire; James Boomer, Manchester Fire: Alfred Wright,
Mercantile Fire, and P. Me( ‘allum, Hartford Fire,

Asse M‘ia'

————— e
PERSONALS.

Mr. Alexander ( :omar, Superintendent of Agen
cies Roval Victoria Life Insurance Company, has
been visiting the head office of his  company in
Montreal this week.

————e

Mr. W. T, Booth, of the New York Life Insurance
Company, was in Montreal this weck engaged in in
creasing the amount held by the Canadian trustees,
under the Insurance Act, by some $210,000,

Correspondence,

We do not hold oursel ves responsible for views expressed by correspondent,

C— - =

TORONTO LETTER.

The New Board of the Merchants Fire
An Unfair Anack
Toronto Board.—The
F'oronto Board -
Agenda,

Insurance Co,
on the Secretary of the
Annual Meeting of the
A Resolution—not, on  the

Dear Editor.—A rather unexpected change in the
personnel of the Board of the Merchants Fire Insur
ance Company, one of ghe new non-tariff ofhices, was
effected at its recent Annual Meeting.  The Honlle
George E. Foster, M I’ President, and E. Coats
worth, jr., Vice President, falled of reclection. The
new Board consists of Mr. ex-Alderman James Scort,
President of the Northern Navigation Co., and a d
rector of the Standard Bank, elected President, Mr
Thomas Kinnear, Vice President, and Mr. R, E. Gil
son, 2nd Viee-President.
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My attention has been called to a bitter and unfair
sonal attack on Mr. McCuaig, Sec, of the Toronto
oard, which has appeared in the Insurance “Times”
of New York. It is made in the shape of special To-
ronto correspondence and signed “N.” 1 think if
the writer be not, himself a member «f the Toronto
Board, he has been at least inspired by some member.
Moreover, he presumes to speak  for the Toronto
Board,

I reproduce for the special benefit of this masked
enemy of a worthy citizen of Toronto the following
extract from the writings of the old English theolo-
gian, Isaac Barrow :—

“It is a grievous perverting the design of speech to
use it to the defaming and disquicting our neighbour.,
It was given us as an instrument of beneficial com-
merce and delectable conversation; that with it we
might assist and advise, might cheer and comfort one
another; we, therefore, in employing it to the disgrace,
vexation, damage or prejudice in any kind of our
neighbour do foully abuse it; and so doing render
ourselves indeed worse than dumb beasts: for better
far were it that we should say nothing than that we
should speak ill.”

The Annual Meeting of the Toronto Board will take
place on the 3rd instant. There is promise of a light
Agenda this year. There is really not much work of
an important nature, to be done at any time, especially
since the rating of risks was handed over to a special
rating officer. Meetings once a week have long since
been discontinued, and they are now held fortnightly,
and may be in the future but monthly. There is the
usual gossip of a likely dissolution of the Board, but
such an issue 1 do not look for, Outside the Board
room members speak as if, for sundry reasons, which
they set forth, they really desired a break up, but in
annual conclave all such views seem  to vanish, |
have ventured to crystallize in the f llowing mock Re-
solution these opinions as I have heard them on the
street from time to time.  Take it at its worth. Thus:

Whereas, it has been long apparent to many of the
members of the Toronto Board that its one-time ac-
knowledged usefulness to the Fire Insurance Com-
panies has nearly, if not wholly, departed ; That, al.
though this position of affairs has resulted, or heen
evolved, in part from natural nditions and changing
business circumstances, vet, the decay of morals, and
the elusory habits of thought, diction and action un-
happily prevalent have more largely contributed to
the aforesaid result: therefore: Resolved that this
Board be d'ssolved, and its formal resignation as a
body %e at once sent to the C. F. UL A with the sug-
gestion that the Association immediate!y take the ne
cessary steps toinstall as permanent officials a Stamp-
ing Officer and \ssistant, both subordinate to the
CoF U AL and under its sole control and supervision,

Ariel,

Yours,
Toronto, 13th February, 1900
——-——e—— ;
The Editor Cnroxterg :—

I beg to offer the following opinien on the question
submitted in vour issue of the 2nd inst., and which
“Vas an extract from the “Daily States.” To my mind,
it it is shewn that from the volume of flame or other
reasonable evidence, the fire must have « ceurred he-
fore 12 o'clock, then clearly the company carrving the
risk up to that hour is liable for the loss, provided said
fire was continuous, A company cannot cancel a

X
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policy during the progress of a fire, nor claim that its
liability ceased at sharp 12 o'clock, but must keep said
policy in force until the conclusion of the casualty,
Therefore, the new company whose policy was to com.-
mence at 12 o'clock is not liable, as at that time the
building was in process of destruction, and the con
tract to indemnify on the part of the assurers likewise
carries with it a covenant on the part of the assure:d
that at the time the policy commenced the subject in-
sured was real and existent. Moreover as it was spe-
cially understood that the new policy was not to obtain
until the expiration of the old one, and, as it shews
above that the old policy must continue in force while
the fire lasts, the new policy is clearly not liable. Of
course, if the fire had been totally extinguished, but at
a later hour broke out anew, the new company would
be liable for the further damage. REeiNa,
Halifax, N.S,, Feb. 7th, 1000,
————————

Mr. Editor.—As I know that you take much interest
in insurance business, I will ask a space in your paper
for a thing which is of great interest for all business
men,

Last Friday a fire broke out in a building occupied
by a boot and shoe store and a dry goods store. As
soon as the fire was out, the companies’ agent, Mr.
C. W. Rocheleau, went at work and looked for sal-
vage, and of what would certainly have been a total
loss and something over the bargain for assured's, the
stocks amounting to over $13,000 I heard, with only
$6,000 insurance, if things had been left to themselves,
as is the case with most agents. Mr. Rocheleau had
the pleasure to see both claims settled for less than
$2,000—making a salvage of 66 per cent., or $4,000.
Why, Mr. Editor, are not the agents instructed to look
for salvage as soon as a fire takes place? Do you
think T would not prefer to see the agent 1 am in-
sured with saving $4,000 for his companies than to be
exposed to lose $1,000 or more in waiting for adjust-
crs, while the damage increases all the time. The
company and assured are both interested in this ques-
tion, and managers should try and resolve it. Thank-
ing you, Mr. Editor, I am, yours truly,

A MErcnanT,

Three Rivers, P.Q., Feb. 13th, 1900,

——eme————
LONDON LETTER.

1st February, 1900,
FINANCE,

So accustomed does one get to the difference  in
amount shown by the profits earned by new compan-
ies when compared with the rosy estimates of their
prospectuses that when a case comes along where a
new company actually earns more than was estimated
it deserves to be written down. Readers of Tue
CuroNICLE will remember the successful flotation of
Borax Consolidated, Limited, in 1899. This pheno-
menon has succeeded in coining a net profit of $i,
215000 in its first year's trading. A dividend of

$6.25 per $50 share is paid, and over half a million is
placed in the reserves.

. x

This will be an additional and timely gain to the

movement for commercial and manufacturing com-
bines. just before this present date the systematic
trend towards the trustification of industries had re-
ceived several checks.  Four or five big schemes for
the coalescence of businesses in the North had
“ganged agley,” and a slump in combine sentiment
had resulted,

* & =

The projected bill-posting combination which Ro-
bert Youde and his wife were both so instrumental in
booming a couple of years ago it will be recollected
fell through.  Ever since, the pair having been doing
their best to revive their Napoleonic scheme with its
capital of about twenty millions, At last rumors are
getting round that all hope of its revival must be
abandoned. Quarrels which cannot be  reconciled
have broken out between the Youdes and all the other
great bill-posting and advertising contractors, and
unless the latter submit to the voluntary payment of
heavy damages for breaches of the old contract there
will be an unlimited number of cases in the courts.

Tt is scarcely necessary to say that the disaster at
Spion Kop introduced a financial debacle for some
days, which looked gloomier by contrast with the en-
thusiasm that the capture of the hill had inspired.
Things are working round again as they have often
worked round before, and there is no doubt that these
repeated shocks, whilst making the average man more
and more determined to lend his support to a policy,
of “seeing it through” in South Africa, makes him
more cautious in speculating on 'Change.

Grand Trunks were about the only bright spot in
the prevailing gloom, and their excellent traffic  re-
turns, promising business prospects, and friendly re-
lations with rival roads, all tended to an activity and a
rise.  Even men of an older generation to  whbm
Grand Trunk stock was a vehicle of corrow are be-
ginning to see that the old order has given place to
the new—very much to the investor's advantage.

* * *

Just when the sky is temporarily clouded in South
Africa, it is interesting to note that a great deal of ad-
ditional attention is being devoted to our Indian em-
{»irc by British traders.  The trade for 1808.09 was the
viggest on record, and the benefits conferred by a
comparatively stable rate of exchange are wonder-
fully well demonstrated.  DBut even vet India  has
hardly begun her development. Though her civiliza-
tion of a sort dates back to days when Tentons and
Kelts were on a lower level than the wild Kaffir of mo-
dern South Africa, she is out of touch with modern
progressive ideas. It is in these that she is beginning
to dimly feel her way, and as she develops she will
shine in commerce as she has shone in  speculative
philosophy-—providing always that those accidental
factors that have played so prominent a part in  the
world’s history keep out of the way.

* & =

The record of the output of gold from the Witwa-
tersrand mines is with certain small exceptions com-
plete now for 1899, All through the first nine months
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of the year the monthly production was considerably
over four hundred thousand ounces, The total amount
raised in the last three months, the war pcriud,A was
about 155,000 ounces. The total for the year is 4,
009,066 ounces, against 4,295,602 in 1898, and 2,277,-
035 in 1895. The outbreak of hostilities _prevented
last year showing the usual big annual increase in

production,
. & o

The announcement that the Grand Trunk and Can-
adian Pacific railroads had each donated $15,000 to
the Canadian Patriotic Fund aroused an outburst of
enthusiasm amongst operators here.

INSURANCE.

The “Stella” like the “Paris” seems destined to
figured in insurance notes forever. It must be con-
siderably over a year now since that ill-fated excur-
sion steamer went down with its passengers, and yet
an accident insurance case in connection with- it was
heard in the Sheriff’s Court last week. A passenger
who was drowned had taken out three accident pol-
icies for $2,500 each in three different dompanies.
Two paid up, but one did not—sheltering itself under
a clause of which the other two did not take advant
age. Now, everyone wants to know which office it
was that escaped its liability.

. s

The two carliest reports vut this year are as great
a contrast as can be imagined, being respectively the
report of the New York Life office and the Friends'
Provident office. The comparative sizes of the two
concerns are beyond illustration. The Friend's of-
fice appeals only to its own little circle, gets its busi.
ness done at a phenomenally low rate, and is very pro
fitable to its policy-holders. Like the New York Life
it is a mutual office. The New York Life appeals to
allthe world, works out at a considerably higher man
agement raie, but vet can afford to give a 20 vear pol
icy holder slightly better terms than can its little riva!,

Another new report is that of the Scottish Equitable
Life Assurance Society. This mutual office is half a
dozen years older than the Queen'’s reign, and has suc-
ceeded so well in that time, that it has over twenty-one
milion dollars in investments. Last year was a dull
one, being the first of a quinquennial period.  Yet it
managed to put out over fifteen hundred new policies
for a total o} $3,445,000.

Another Scots office, the Scottish Imperial, also
sends its report.  The Imperial is much younger and
smaller than its compatriot, and seems to be rotro-
gressing.  The premium income is less than it was
cight years ago being down to $275.000. True, there
is much economy in the administration of the busi
ness and much ingenuity in the investment of the re
serves, which are under three million dollars, but the
other results are very mediocre,

Edward Hopwood who has retired into temnorary
seclusion in consequence of his  fraudulent  Anglo
American Assurance Com any, was at one time ¢on
nected with the Absolute .’(ssumncc Company.  This
will not help H. R. Pope in his struggle to work off
extinction from that office.

RECENT LEGAL DECISIONS.

Fire INSURANCE, MATERIAL Mis-DEescriprion.—
The owner of a stock of goods situate in rented pre-
mises in Manchester, England, effected an insurance
against fire with an uaderwriter at Lloyds to the ex-
tent of £500 for twelve months from May 15, 1898,
The Lloyd's policy contained the following clause:—
“Warranted same gross rate, terms and conditions,
as and to follow the British Law, which company has
£1,750 on the block of brick building in which this
risk is a portion of the same.” A fire occurred on the
premises, doing damage to the stock, and the under-
writer refused to settle the loss, on the ground that
there had been a breach of the clause mentioned. It
was a fact *hat the buildings had at one time been in-
sured with the British Law Office for £1,750, but, the
lease of part of the premises having terminated, a new
policy for £1,350 was taken, and continued on the part
of the buildings still held, It, therefore, appeared that
neither at the date of the acceptance of the risk upon
the goods, nor at any time during the currency of this
policy, were the buildings insured for more than
£1,350.

In the action which followed, Mr. Justice Mathew
gave judgment for the underwriter with costs. In
the course of his deliverance he said: “The clause is
not very scientifically framed, but it clearly indicates
the intention of the parties. Such clauses are common
in Lloyd’s fire policies. The underwriter was not in
a position to make enquiries as to the risk, but he is
always willing to follow in the wake of other compan.
ics. Asa general rule, the clause covers the same in-
terest and risk as the original policy, but in the pre-
sent case the underwriter was content with the stipula-
tion, that the existing insurance on the buildings
should be applied to this risk, and the clause, there-
fore, ran: “to follow the British Law, which company
has £1,750,” not on the identical subject matter and
risk, those words having been struck out of the pol-
icy, but on the “block of brick buildings in which
this risk is a portion of the same.” When this insur-
ance was effected, the buildings were not insured for
£1,750, but only for £1,350. The underwriter, there-
fore, objects to pay on the ground that there was a
breach of the condition.  For the assured it is con-
tended that the reference to the form of insurance was
only intended to secure the portion of the buildings
where the goods lost were—that the language was de-
scriptive only, and that the misdescription was of no
importance.  His Lordship could not so construe
the clause. The clause was a condition of the con.
tract, and contained an allegation of existing facts
bearing on the risk. According to the principle gov-
crning such questions, there must be a strict com
pliance with the terms of the condition.  The risk
now sought to be covered by the policy is not that

which was described in the policy. It is said that the

difference is not material, that, if the underwriter had
known the real fact, he would still have accepted the
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risk. But no question as to the materiality of the
mis-statement arose, and, therefore, the underwriter
has, on this point a good answer to the claim. Then,
it is said that the clause is qualified by the reference to
the conditions found in the British Law Office policy.
The first condition there, provided that any material
mis-description of any of the property insured, or of
the buildings containing the property, or any mis-
statement of a material fact affecting the risk, render-
¢d the policy void. It is said that there is no mater-
ial mis-description in this case, and that the stringent
language in the clause in question, is qualified by this
condition in the other policy. In the Judge's opinion
the two policies were independent, and stood apart,
and it was not intended that the terms of the Lloyds
policy should in any way be qualified.  Then it was
said that the underwriter was precluded from relying
on the clause, because it appeared that another insur-
ance agent had been instructed by the assured to re-
new the insurance on his goods. The old policy con-
tained a similar clause to the one in question and the
insurance agent having made enquiries, and having
been informed that the insured buildings were the
same, copied the clause from the old policy. Neither
the assured nor the underwriter, however, had been
informed as to the enquiries made by this agent. It
was said, too, that this agent became the underwriter's
agent, because his commission was deducted from the
premium paid to the underwriter. This method was
adopted in the ordinary course of business for the
convenience of all parties, and, although the assured
did not pay the agent directly, he did so indirectly,
and he was his agent. On all these points the judge
held that the assured's case failed, and the action was
dismissed with costs. Bancroft vs. Heath, 16 Times
Law Reports 138.
R
STOCK EXCHANGE NOTES.
Wednesday, p.m., February 14th, 1900.

Prices during the week have been firm with only
trifling fluctuations either way. The dividend an-
nouncement by the Canadian Pacific Railway has had
a stimulating effect, and is likely to tone up the whole
market, and induce heavier dealings on the part of the
public.  There is little change in the political or mone-
tary conditions abroad, rates in London and New
York remaining as they have been for some time past,
namely, 2 per cent. on call. The Bank of England
rate continues at 4 per cent., but the discount rate is
slightly firmer at 3 3-4 per cent.

In Montreal brokers continue to pay § 1-2 per cent.
for money, but as the commodity is plentiful a reduc-

tion is more than likely.
P

The Directors of the Canadian Pacific Railway
Company announced a 3 per cent. dividend on Mon-
day last for the half year, making 5 per cent. for the
vear. This announcement came as a pleasant sur-
prise, as the general impression was that a dividend
of 2 1-2 per cent. only would be declared. The yearly
statement issued by the Company shows net revenue
available for dividends of $6,408,687, and after the
payment of all dividends the balance carried forward
is $2,203.847, so that the Company has earned for
the year equal to 8.39 per cent. on the common stock.

The day after the announcement one sale of 100

shares was made at par on the local market, which is
the highest point yet touched. A slight re-action has
taken place, but as over 10,000 shares have been real-
ized upon during the last two days, representing a
turn-over of $1,000,000, this was to be expected. The
stock can now be considered to be firmly on a 5 per
cent. interest basis and, as the earnings continue to
show a marked increase as compared with last year,
there should be an advance to 105 or 110 in the near
future,

The increase in carnings for the week ending 7th
inst. amounted to $58,000.

* * @

Grand Trunk Firsts and Seconds have also had
quite a boom on dividend announcements. The full
dividend of § per cent. on the First Preference stock
has been paid for the past year, and 3 1-4 per cent. on
the Second Preference. The earnings of the road
continue to be very satisfactory, and it is not beyond
the range of possibility that next year the Second
Preference will be put on a § per cent. basis. In 1896,
when the new regime took charge, the First Prefer-
ence stock was selling at about 30, and the Second
Preference at about 2o0.

The increase in earnings for the week ending 7th
inst. amounted to $7,717.

The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.
Guaranteed 4 per cent. .. .. 94 WY}
First Preference.. .. .. .. .. .. .. 87% o1
Second Preference.. .. 584 643
Third Preference .. 23 25}

. . o

Montreal Street Railway closed to-day at 292, being
a decline of 1 point as compared with a week ago.
The trading during the week has again been very
moderate, only 1,154 shares having changed hands.
The carnings for the week ending 10th inst. show an
increase of $2,720.66 as follows :—

Inc.
Sunday .. .. . v o 2 .$5,286.01 $ 35.76
DOORIRRN s =o' s eutpni i e 4,658.16 409.01
Gy T R R e UK 4.427.17 209.17
Wednesday .. .. .. .. .. .. 4,498.69 634.25
3 R e A 4,608.41 574.50
REER Ly 15 iiias o a5 s oe 4,383.88 515.95
SREUPONY s os o inniin e ohoie 4,008.32 341.90

* & @

Toronto Railway sold during the week as high as
104 3-4, but closed to-day at 103 3-4, being a net ad-
vance, as compared with a week ago, of 3-4 point. The
number of shares which changed hands was 2,440.
The increase in eamings for the week ending 1oth
inst. was $3,273.36, as follows:—

Inc.
Sunday. . o e el 00$5,371.03 $100.25
Monday. . v ee ee oo 304147 487.56
Tuesday. . .+ 3.959.84 548.30
Wednesday .. chee e e 405679 68783
AUMORRY . v i on i vites 4,146.13 6228y
Friday .. .. .. .. .. .. .. 400008 405.23
Saturday.. .. .. .. .. .. .. 4,379.21 421.32
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The annual statement of the Halifax Tramway Com-
pany has just been issued, and is regarded as very sa-
usfactory. The income account shows that 7:.72 per
cent, was carned on the common stock, out of which
& 5 per cent. dividend has been paid.  The property
ui the Company is reported to have been maintained
in a high state of efficiency, and the cost of repairs and
improvements has been charged to operating expenses
asn previous years, The Ralway returns for 1900
up to the present show a marked improvement over
last year, the increase for the weeks ending 21st and
28th inst. being better by over $1,000 cach, due, no
doubt, to the presence of the volunteer contingents in
the city.  In view of the Company’s position it is dif-
ficult to understand why the stock should keep below

par,
. s =

Twin City is steady atabout 63, which, after allow-
tig for the 1 1-2 per cent. dividend now due, shows a
fractional advance over a weck ago. The stock has
been very inactive during the week, only 800 shares
having been traded in. '

LI

Richelieu remains steady at about 114. The net
profits for the year have been $128,730 being at the
rate of 7.40 upon the capital, and $16,000 more than
was carned last year,

- s s

Montreal Gas has had a decline from 191 to 189 1-8,

wifile Royal Electric remains steady at 104.
. . 3

Dominion Cotton has again risen during the week,
and sold to-day at 104 3-4 against 103 a week ago.
The coming annual statement of the Company, will,
1t is said, be a remarkably good one,

The output of the Dominion Coal Company for
January was 100,000 tons, which is a record breaker
for that month. It is estimated that the total output
for 1901 will not be less than 3,500,000 tons, of which
850,000 tons will go to the United States, and com-
mencing in September next, the Sydney Steel Works
will take coal at the rate of 1,000,000 tons a year, It
15 altogether likely that during the next few months
the stock of the Dominion Coal Company will have
a very satisfactory advance.

- . -

The Sissiboo Pulp & Paper Company have sold
their output for the months of April, May and June
at $25.00 per ton, equal to about $17.50 net at the
mill
profit

When the Company was formed the estimated
was at $4.50 per ton, so that it
will be seen that the Company's carnings are on a very
satisfactory scale

placed

The small mill alone is earning
more than double the amount necessary to pay inter-
est on the bonds,
- - -
The annual statement of the Lachine Rapids Hyd-
raulic & Land Company has just been issued, showing
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profits for the year of $92,036, out of which dividends
at the rate of 4 p.c. per annum have been paid. $18,000
has been transferred to a contingent account, and
$2,457 written off for bad debts. Tie shareholders
are to be congratulated on the satisfactory outcome of
the year's business, and also on the excellent outlook
for larger profits during the present year,
* * *
Call money in Montreal.. .. .. .. .. ..
Call money in London.. .. .. .. .. .. 2 12 pc.

Call money in New York .. .. .. .. .. .. ..2pc
Bank of England rate.. .. .. .. .. .. .. .. 4 pC.

.5 12 pe.

COBMOID oy 44 ws v 64 0o inn ne s BON B9E0 B0,
Demand steding .. .. .. .. .. .. .0 .. 9 78 pc.
6o days’ sight sterling .. .. .. .. .. .. 9 18 pc

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 10th inst., were as follows:
B3 v on e v sbve, se L INEED-SODE.
Lo T TN P AR L,
CODTE BN « o0 40 s »y “

SRR DRI < 5. 55 5% s 0w 94 “

PO, o vo im0 s
x % %

4,387 tons.

The closing prices of the listed stocks and sales, for
the week were as follows:—

A week ago. To-day. Sales.
War Eagle.. .. .. .. .. 159 169 29,550
s TR S | 103 22,200
Montreal-London .. .. 28 27 4,925
REPUDHC. . «4 ++ ¢ oo OO o8 85,100
VIERIRE s o5 oo v br a0 64 51,900
- * -

The War Eagle sensation of last week is still one of
the leading topics of conversation, and the matter is
being investigated by the Montreal and Toronto Stock
Exchanges. Those who purchased stock at the high-
er figures ieel very much aggrieved over the fact that
the announcement regarding the closing down of the
property was sprung upon the public so suddenly,
and particularly after the statement had been made
that an increased dividend might be looked for. Had
a hint been given some time ago that the dividend
might have to be discontinued, the stock would pro-
bably have fallen gradually, and the individual losses
would not have been so severe, at least it would have
given an opportunity to sell out on a gradually de-
clining market. Sales were made as high as 180 dur-
ing the week, but there does not appear to be any-
thing at all attractive about a purchase at present fig-
ures, The natural interpretation to be put on the cir-
cular of the Manager of the mine is that dividends
need hardly be expected again during the present
year, and why the public should be anxious to pay a
premium of 75 to 8o per cent. for a stock which will
not give them any return for such a length of time
is not easy to understand. We look for considerabiy
lower prices before tli\;idc:\ds.m resumed.

Centre Star has recovered most of the slump, the
quotation being 140 to 130. It is altogether likely




Fepruary 16, 1900

that this mine will resume dividends some time before
War Eagle, in view of the fact that the development is

niuch further advanced.
A ® *

Payne sold as high as 107, but has re-acted again to
103.  There are about 100 men at work at the Mine,
which is shipping 35 tons per day, and there is a pro-
bability of dividends being resumed within two or

three months’ time.
* * *

The anticipation of the announcement that divi-
dends by the Republic Company will be continued
had the effect of putting the stock up to 98 to-day, and
the reassuring circular which has been issued should
bring about a considerably higher price. Sharehold-
ers will be pleased to learn that the difficulty which is
now facing the War Eagle Company, and on account
of which the mine has had to close down, namely, the
lack of development, is in such a satisfactory state n
the case of the Republic. It is estimated that there
15 $2,000,000 worth of ore in sight blocked out ready
for extraction, and the value of the ore on the dump
is placed at $200,000. The new mill to be erected will
have a capacity of 200 tons a day but it is intended to
use only half of its capacity for the Republic Mine.
The next dividend will be paid as usual on the 15th of
March, and, thereafter, for six months quarterly only

at the rate of 12 per cent. per annum.
* % »

It is now announced that the Le Roi, Hall Mines
and the Dominion Copper Company’s properties have
all closed down. This is presumably on account of
the labor troubles in British Columbia, which have
assumed large proportions. There is, however, said
to be a fair chance of an adjustment in the near future,
and it is expected that a compromise at $3.25 per day
will shortly be accepted by the miners for 8 hours
work,

* % %
It is stated that the Rathmullen Mine will ship with-

in 30 days.
* % *

Overtures are being made for the amalgamation of
the Toronto and Standard Mining Exchanges. This
would be most desirable as the quotations from the
two Exchanges are now very conflicting,

* % ¥

The Bullion Company are making preparations to
continue their development of the Bad mine, with a
view of floating a subsidiary company to work it. As
a result of the work they have hitherto done, the op-
tion price of $4,000 has been paid over to Mr. Holmes
and his partners for the property.

* % x

The Manager of the Dufferin Mine reports that
matters generally are progressing very satisfactorily,
and the ore bodies which are being opened up are of
a much better grade than heretofore met with, The
development on the Lake Eagle is also going ahcad
quickly, and this promises to be a good paying pro-
perty.
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M'ONI;REAL STOCK EXCHANGE SALE

THURSDAY, FEBRUARY 15th, 1900,
MORNING BOARD,

Price 2000 » seessees 101
' | oo
99 5000
99§ 1000
s 1ooo
99 200
170 5500
vee 292 500
12 Toronto Street,.... 104 4°00
25 Halifax Ry...,, vee 96 1000
10 o “ iieees Q) 1000
1o R. & 0., oiiihs 113 2000
50 Royal Electric, ..., 194 6500
100 Dominion Cotton, ., 1047% | 4000
200 N “ . log 3500
250 “ AT 10474 500
12§ “ “ e toO§ 1ooo
150 Montreal Gas ..., 189 | 1000
200 e i T .| 1000
1 Bank of Montreal 3000
1000 Republic . ., 500
500 - 500 esseve tanaas 70
500 “ 1500 War Eagle,... ..., 160
500 " 4500 Payne...oes vunnes
19000 ~ TP '™ e asis
500 el LT 0500 % opeviconss .
500 " 00 *® eeeneen
AFTERNOON BOARD,
50 C.PR..ciiiiiinee 99 4500 Virtue.viava vinaes 70
850 Y seieiens vee 9O 500 Y eieieeenies 71
so Lul, Com, .,..,. §3% | 1500 ¢ 70
25 Halfax Ry. ....... g¢b 1000+ 69X
50 Montreal Str. Ry,. 294 §00 ¢ 69
25 Royal Electric,,... 193% | 8000 70
2§ Dom. Cotton..... 10 000 ¢ 71
13 Eastern Tp. Bank.. 15 1500 " ieiiiinnens 714
500 Payne...oouieen., 106% | 1000 ® TLTERTTRTOTN. ;1
W00 “ ., 107 500 Republic..,......,
loco ¢ 108 PO W s ennsnes 32
fooo ¢ 109 4500 B sesesensane 97

4500 ¢

The gross traffic earnings of the Grand Trunk,
X ian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—
GRAND TRUNK RalLway,

Week ending, 1898, 1809, 1929 Increase,
Jan, 7. $410,885 *$348 708 *5375.452  *$26,744
463,303 *348720 %434 624  *8c904
| PRTTI 4942 51 382,668 *442 406 *59,738
30eecscnes 596,203 *525.969  *567,506 *41,537
PO Visinions 395,785 *374,225 *381,042 7
" Chicago and Grand Trunk earnings omitted,
CANADIAN PACIFIC RAILWAY.

Gross TrArric EARNINGS.
Week ending, 1898, 1899, 1900.  Increase
$401,000  $442,000  $496,000 334.000
404,000 416,000 497,000 1,000
396,000 448,000 504,000 56,000
472,000 558,000 654,000 96,000
385,000 428,000 486,000 58,000

NET TrAFFIC EARNINGS,

Month, 1897. 1898, 1899, Inc.

. Sse:rs $515,627  $617,534 $101,909
bruary 384,823 423,667 9% 701 176,034
20,212 753,233 28,896 75,653
27,117 717,090 920,303 ’:2-".1
875,569 26,662 1,032,759 106,097
! 17,395 1,023,060 205,665
914,35 0y 972,961 242,273
1,004,407 3036 1,018,831 135,805
1,059,891 l,oql;{‘lj 1,146,886 54,372
1,414,738 .myj 141,016 155,170
1,189,732 1 1,382,236 201,727
1053454 1,279,110 1,375,081 96,870

Totals.. seeees $10,303,775 $10475,371 $13,230,164 $1,754,763
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' il ‘lm-r noilc Ont. 1,2000000 100 | 8
: coo | Trall Creek, B.C. 1,000,000( 1 00 6 |
t .. | Selne Iuvu.()-l 1,000,000 1 00 2
Upper Selne, Ont.. .. 1,0000000 100 @ 12
lossland, B.C, ..., 1,000,000, 1 00 Y
do 1,000,000, 1 00 10
do 1%@ 1w 6
. do 0,000 1 00 o0
....... Trall Creek, B.O .., so0000f 100 | 25
.| Boundary, B U . ... 15000000 100 | 8
o Rossland, B C., ..., 1£1,000,000(£5 00 | £ 5
. Cam, nclhn-oy B‘C 1. 100 | 1
§ -ru-l. 2LH00000 100 | 4
i .. Kossland, I!l Gold 000 2 8
d . N8, Slocan, B.C Gol . ]
. -duyu-l IL w oy
t Slocan, B.0 o | 10
Kossland, B.( w | 2
B daryB.C [ :
Lower Seine, Ont . ... Gold w |
Boundary Creek, B.C. Gold w
} Sandon, BO ... ., w
... Boundary, B.C coee |Gl [
o Slocan, BC. 0 o0 |
(L
[
(]
[
™
w
0
LY
00
0
[
w
o0
[
o
[
w0

i
Eureka Inuriﬂ. Wash,

f .‘...:'.;Pu"h'l_p.lll, G d
H no «

)1 L‘“;Klnlny. B, L
ﬂo

MINING STOCK LIST

Reported for Tue Cumoxiors by R. Wilson-8mith, Meldrum & Co., 151 8. James st., Montreal.

comotod to February Mth. wpo P.M.
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Durute SouTH SHORE & ATLANTIC, ToRONTO STREET RAILWAY,
: 1898. sllw- 1900.  lncrease. | Week ending. 1899 1900. Inc.
24,235 26,984  $33401  § 6,417 | jap, $22,154  $25,84, $3.836
25,797 35,812 Dec. 4,132 ’ ﬁ' il o e
27, .9: 38,036 2,790 9, a8 22,0 25,808 3.;3
36492 48982 sBog8 10,016 73 3ilsy  Joams 4573
Feb, cose as 22,520 25420 2,900
MONTREAL STREET RAILWAY,
Week ending, 1899, 1900, Inc, Twin City RAPID TRANSIT COMPANY,
an, e $30,12 $32,42 $2,400

J ,Z ,’;’“J ;0'7,1 "‘,“ Week ending, 1899. 1900, Increase,
2 ... 28482 30,792 2,310 P ¥ i . $43,394 40 1572 0§ 6.'77 65
g 3. 19,296 42,404 3,108 B4 voee seenee 12,196 70 449 l; 6,252 45
Feb. 7.... 28,095 30,30° 2,295 | BT 143 15 y135 20 6,992 0§
S—4 4008 e ——eesases wmmm— L ..0s $Becocives.ne . $8,60: 25 096 05 10,493 80

Wi
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oLDEST
INSURANCE COMPANY IN HARTFORD,

179 1900

Ninetieth Annual Exhibit

== OF THE —

HARTFORD

FIRE INSURANCE COMPANY,

OF HARTFORD, CONN.

w3 JANUARY 1, 1900. wwe

ASSETS.

Cash on hand, in Bank, and Cash Items, . ‘ $6o.;,6:7.42
Cash in hands of Agents and in course of Transmission,, 1,196,413. 81
Rents and Accrued Interest, 36,192.25
Real Estate Unincumbered, . 3 ’ 811,000.00
Loans on Bond and Mortgage (1st lien), . ' 1,225,700.00
Loans on Collateral Security, . . . 14,800, 00
Bank Stock, Hartford, Market Value, 359,944.00

" New York, ali 362,475.00

. Boston, 1 69,599. 25

e Albany and Montreal, o 87,733.33

Railroad Stocks, , ‘
State, City and Railroad Bonds,
Other Assets,

1,075,349. 00
5,134,578.51

. . LN ST

Tofal Rssets, - - - . $11,002,58802
LIABILITIES.

Capital Stock, £, o % Ll . $1,250,000.00
Reserve for Re-insurance, 3 s > . 5,286,799.62
Reserve for ail Unsettled Claims, § . . 655,583.90
NET SURPLUS, . . 3,810,204.50
Surplus to Policy-holders, 5,060,204.50

GEO. L. CHASE, President,

P. C. ROYCE, Secretary. !

THOS. TURNBULL, Ass't Secretary.
CHAS. E. CHASE, Ass't Secretary.

Western Department, Chicago, [~ §oorman & -

Paciic Department, San Fracico, Cal. {5 BAES, Monager, Manager.

Metropolitan Department, 50 Wall
THOS. J. LASHER, Manager,

Street, New York City.

CHARLES A, VILADE, Ase't Manager.,

Agencies in all the Prominent Localities throughout the United
gen: : [ 1

tates and

G. ROSS ROBERTSON & SONS, Agents
MONTREAL




210 ’ INSURANCE & FINANCE CHRONICLE. FeBRUARY 16, 1900 '

e STOCK LIST

Reported for Tux Cunoxicrz by R. Wilson-8mith, Meldrum & Co., 151 5t. James Street, Montreal.
Corrected to February 14th, 1900, P.M.

1 1 Revenue
BANKS Capital - Capital | R0 00 | ralne ",3'-:"3‘:."{: vestmen °'¢': i When Dividend
’ subscribed uj wvdd up of one ol o-n (per cent,
: » Fund. Rl | share. . |balf year, “nr'l'e:-‘ | ’:. par,) payable,
| 2.0i00 u:wn o 000 | 1608 | vise .Y &
By Columbia. ., R e 2.9 000 3 . 7. PTI
tiah North Amerioa seee|  4/806,008 | 4808000 | 1400000 2000 | 8 |l
Canadian Fank of Commeree 000, 3 | 600 2
’ n | ' .
| 80 3
» | 3
100 4
100 3
100 21000 4411
0 . 3
1200 LN 3 oy,
P : 00 | 347 EXT 4 July
Merchants Bank of Gﬂlldn o . £,0m), 000 l.ﬂ.llll 000, a4 100 Dee.
604 10 | Aug.
8125 ‘ ' : i
200 | 520 00 5 38 Dee,
mw .. 6 " July
1,700,000 | 12544 100 225 0 4 356 Aug.
1000000 1,000,000 | 1Ho000 | 11w | 100 3 v oo,
1O0L900 | 1,731,000 | 1,408,300 | K107 w o & s ec,
T00,000 700,000 280,000 srse 3 . Sept.
180,000 180,000 140,000 ™ R o . Junuary July
2,500 000 2 800,000 00,000 | >0 3 s 126 June Dec,
000, 1,000,000 LUK L] . .
200,000 46,000 2000 2 .
1404, 600 314,100 76,000 @ 3
B0 200 261 450 10,000 bald 5
48 006 15,000 3700 3
: » 2,000,000 | 2,000,000 1,500,000 5
1 Sabsana 331 45 hbs 700, 700,000 | 0,00 100 g
Unton Bank of Halifax ., . 0, 000 B 000 20,000 | 000 3 |
Union Bank of Canada . 2,000,000 | 2000, mv * GO0 | 22m 3 b3
w. M0,000 | 377 118,000 8043 3 dowe
800,000 m, | 0w 4 5
} ' \
Bell Telephome, .. . ......... ... 3,960,000 3,604,000 | 20,000 B8 20 an 18 177 JuA Jul on L
Canada Colored Uotton Mills Oo.. ...| 2,700,000 | 2,700,000 g | 4% % -m »l.
Canadian Pacifie ..., ... Coe | GB000,000 | 66,000,000 3 508 L)
Cable ... ... .. 10,000,000 | 10,000,000 0,37 &1t 40 170 IO. Jln pl.JulyUc\. }
. 2,000, 2,000 (00| 87 5 TS * N July
10000000 e 40 sa_ 884
" 14 5.1 105 104 Mar Jun Sep Dee
L |
I i 16 1y o
20,000 | sw I:l' \16 Jan, AplJulyOet
L1 ‘lﬂﬂ | an.
. 4 6 .. 139 Fgb, Aug,
o * 48 1062 W :'u.lun Sw.l'n..
AN | 10018 5 528 (N7 pn k
| "! 17 20 1 l.. | ounthly, :
873,085 ™ | u 840 [ 201 28 Feb. ll Ag. Nov, 4
407 | 1 rm .ln Apl.Jul.0er i
e e A (
Payne e | RO0000 | 25000000 .00 I U
Peopie's Heat & Lgh of Halitas. : e b e i s D t
Kichellou & Out. Nav. Oo. ... ..., 223,020 158 | 3 | L 114 II\‘ May o
Hoyal " e 0,92 16.40 2 4 | M6 dwy .lw Arl July. .
Republic Consolit'd Gold Nlnln].\ll ........... | ae. B il 1212 "W 97 Month
B Johin Btreet Kallway ol [ v | Iy 10 151 12% Mar, Juu.s.w.. ‘
Toronto bireet Kailwa ‘y | | 165 1 LR} 0 lﬂ’ Jna Apr.du)Uel
Fwin City Kayid Trausit Co, x| sigoigl 2 i ey ot !
Preferred | | , | os | €
'uln.h“ol‘!ll- Ab., " * eriee | 141 10 64 | 168
Windsor Hotel sansene 100 : 6 3
Virtue MiningCo. .0 2,000,000 | 2,000,000 10 l | [ fesosisnavens oo .-
| |
sx=as = - - ”»
vl & When 1 Date of | "“'“ ;
. futerest mount | en Interest v -
BONDS per | outatanding p s Where Interest payable. Rodemption. Qw REMARKS.
Annum ol
. . 7
OWNRISHA On MoGoapan.  .1ssr:] 8 V| | New York or London....... ... {1onn, 207 102 ,
Canadian Pacific | Grant L) Montreal, New York or London. Oct,, 1881... 110 |(Redeemable &t 110
Can, Onlnn-l(ow-u: 4 6 .| Bank of Montreal, Montreal ... .. 2Apl, 1002 10 5
[ v s . Merchants Bank of Can., Montreal l { w7
m-.ﬂ- s treal ... pl., 1925 1144
nb-hhu&-llu s1s ) Oh.lm m M-mblou IIO.
Dosuinion Cotton Oo . “ 1dan, 1016 . 9 | Redeemuble & )
I!mll\.lln ~.
Halitas Tramway Co .. 5 Ldan, 1916 110 |Kedeemable at 1
Iutercolonial Coal Co . ] X b B ook ebuibandadnsiusine e LApL, 1918.. =
Co... ‘ 8 0 (X H‘u. IJuly (ounm,uul« Montreal ll-ul l= ::
1] 000 ch, veh,,
@ | K 1m0 ) Feb 1 Aug || Bankof Montreal, London, Eng. VAug 1oz 118
|
b 100t | Merchants Bank of lhntu 1Ap 1915 80 |Redeemable at 110 ¥
1] Halifax treal ssee
) 1 Meh,, 1915 100 |Redeemable at 110
; “ 10et,, 1904 106 u-ln-»lou 110
; L) lll& 9 | ...... 5
' 3 | llulnllmh-d.la-h ...... 1Jduly, 194, ... ... y-ruuuv Uy
0’ 31 Aug. :f .I”I 108
, LU 1 wuly Windror Hotel, Montreal. ., July, w12 | ... ..
] R e sLS
]

miy vl..oll.uun 1§ Monthly, ¥ I'rice por Shary,
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ANGLO-AMERICAN FIRE

Insurance

REPORT OF DIRECTORS.

Presented at the First Annual General Meeting of Sharehoiders
held at the Head Office of the Company, McKinnon Bullding,
Toronto. on Tuesday, 12 o'clock noon, February 8, 1900.

In presenting the First Annual Financial Statement of
the Company the direciors have pleasure in calling atten-
tion to the following result of the business of the Company
from its organization until 31st December, 1899 :

The first meeting of the sharcholders after the Company’s
charter was granted was held on the 27th of March, 1899,
and although some business was written almost imme-
diately after the said shareholders’ meeting, it took at least
two months in preparing the necessary forms for com-
mencing business and appointing agents throughout the
Province, consequently the working expenses extend for a
period in excess of that represented by the income,

The balance of income over expenditure as shown by
the Revenue Account is $21,596.29.

The loss ratio in proportion to the Company's premium
income, after deducting re-insurance, is $18.19 p.c.

The estimated liability on the current policies is $13,
786.64, an amount sufficient, according to the past experi
ence of insurance companies, to run off all existing risks,
and after providing for this there is a surplus upon the
operations of the Company to the end of the year 1899 of
$7,809.65.

The directors express their appreciation of the efficient
service of the officers, special agents and representatives
of the Company during the past year, all of which is re-
spectfully submitted.

The retiring Board of Directors were re-elected for the
ensuing year,

S. F. MCKINNON,
President,

Company.

Financlal S8tatement for the Year ending
3ist December, 1899,

Revenue Account,

Premium Receipts ...,,
Less cancellations and retu
Less re-insurance ., ., ..,

Interest account. .., ..

Fire losses paid ... ...,
Less re-insurance.,......

versssaene 15,357 81
ANCE. tovoss soness tonans sovnve soresnans onnne 21,596 29

$45,140 89

Profit and Loss Account.

Balance from Revenue............ veeess$21,596 29

Aasets,
Cash and cheques on hand and on deposit,

cees $30,717 90

Government deposit, EETTITTT . 2 00
Agents’ balances and other accounts. ., . 23: 0§
Organization expenses, Carried forward . . 4,931 75
Office furniture, Goad’s maps, etc...... . 1,846 39
Books and stationery on hand...............ns 800 00
$68,137 09

Liabilities. .

Capital stock paid in .......... ssressiiiiisicieans $46,110 00
Sundry accounts due....vs 0000, seesseese s 430 8o
Balance at credit Profit and Loss. ......... ... vesess 21,506 29

—

$98,137 o9

Security to Policyholders.
SUBSCRIBED CAPITAL—
Paid on 8t0ck. veu veurvuinnnns.nn, 08 46,110
+ Balance to pay on stock. ... « 416,990

—— $463,1
Balance from Revenue ACCount .oyuesvvnininnenans s‘zf:;; :

' 8484696 39

ARMSTRONG DEAN,
General Manager,

To the President, Directors and Shareh lder the A .
American Fire Insurance Company .---o WO

GENTLEMEN,—We, the under igned, having ined the 0
checked the Bank Balances and a dited the books of the Anglo Amer’
i*an Fire Insurance Company from the inception of the Company to

h

December 31st, 1899, certify that we have found them correct, and
that the annexed balance sheet is a true statement as at above date.

. P. LANGLEY

RicuARD Lge,’ }‘“d“""'

Toronto, January 1gth, 1900,
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ANNUAL MEETING

OF THE

MERCHANTS" FIRE

The Annual Meeting of the Merchants' Fire
Insurance Company of No. 6 Wellington Street
East, Toronto, Ont., was held on Thursday,
February 8th. There was a large attendance,

The financial statement of the affairs for the
past year was submitted, showing a most satis-
factory result.  The number of policies issued
and renewed during the year was 3,663, cover-
ing at risk $3.768.741.00, which is an increase
over 18,8 of $1,677,9568.00. Premiums re-
ceived on the same being $33,188.98.

Cash and investments, 31st December, 1899,
$39.387.74. Capital and assets, security to
policy-holders, $412,737.16.

Another special feature in connection with the
report is the very low loss ratio of 32 per cent.
as compared with the average loss ratio of
47.76 of Canadian Companies. The manage-
ment expenses have been reduced from 1898,
and a further reduction in 100 is expected.

The Company, after paying expenses and
losses, have been able to pay to its shareholders
a dividend of 6 per cent. on the paid-up
capital stock.

After many complimentary remarks from
those present on the excellent progress which
the Company has made, the report and state-
ment were unanimously adopted.

The following shareholders are the Directors
for the ensuing year: -James Scott, Thomas
Kinnear, R. k. Gibson, George H. Hees, Dr,
G. S. Ryerson, John Abell, K. A, Wood, E,
H. Tallmadge, ]. Patterson, Hon. D. McMil-
lan and H. Corey.

Messrs. George Clay and James Price were
re-elected auditors, and the usual vote of thanks
to the officers for the efficient and able manner
in which they have conducted the affairs of the
Company during the past year was passed.

At a subsequent meeting of the Directors,
the following officers were elected:

James Scott, President.

Thos. Kinnear, Vice-President.

R. E. Gibson, 2nd Vice-President.
John H. C. Durham, General Manager.

INSURANCE & FINANCE CHRONICLE.
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AMERICANS CALL ON MEXICAN PRESIDENT.—Vice-
Presidents Hyde and Wilson of the Equitable Life
Assurance Society, accompanied by Henry Clews, jr.,
of New York, recently had an audience with I'resident
Diaz. He welcomed them to Mexico and expressed
pleasure at meeting any representative Americans.
Vice-President Mariscal and Minister of Finance Li-
mantour were present. The President expressed his
pleasure at the friendship and good-will existing be-
tween Mexico and the United States, and Mr. Wilson,
on behalf of the vistors, congratulated the Executive
on the great progress and advance in Mexican fin-

ances, o
U '
10N ASSUrance dociety
OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 1714,)

Capital and Acer lated Funds
One of the Oldest and Strongest of Fire Offices,

Canada Branch: 260 St. James Street, -
T. L. MORRISEY, Manager.

THE IMPERIAL LIFE ASSURANCE COY.

d u&ooo.ooo

MONTREAL.

F CANADA
PRESIDENT, - - Howx. S1k OLIVER MOWAT, P.0,, G.C.M.G,
Capital, - - - - $1,000,000.
Covernment Deposit - - - 250,000.

Being the largest Government Deposit made b
any Canadlan Life Company
An Income Investment Policy, taken out at .ﬁ 30, guaranteeing th
payment to & man's wife or family, at his death of $500.00 & year for 20 years
and u final payment of $10,000,00 2 years after death, can be secured in The
Imperial for an avnual payment of §265.565,
For turther particulas, apply to
Head Office: 26 King Street East, Toronto,
or to
CHARLES PIERCE, District Manager, BANK OF TORONTO BLDG.

MONTREAL

~—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and lusive Cable C ction through
Canadlan territory with the Anglo-American, Direct
and aiso with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and a{m between this country and the whole or:,he Money Transfer
offices of the Western Union Telegraph Company.

CnanLes F, CLank, Prosident JARED CHITTENDEN, Treasure
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET C0,, Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches In the principal cities of the United States and Canada, the
Euro 1 Continent, Australis and in London, Eng.

The Hradstreet Company is the oldest and financially the strongest
organization of itakind, Working in the one interest and under one man-
agement, with larger ramifications and more tal engaged in its enter-
prise, and mwore money spent in the ob ng d of inf

than any similar institution in the world,

UEBEC OFFIC l»-{ﬂ«iolin Bullding.

Hauirax etropolitan Bul 191 Hollis 8t.
Tokoxto  *  MeKinnon Building, Melinda and Jordan Sts,
Vicromia  ** Board of Trade Bmﬂu.

Winxirke * 398 Main
VANCOUVER'  Inus of Court Bailding,

Montreal OfMice, - (734 Notre Dame 8t.
JOHN A. FULTON. W"‘

ol bt a0 il B2 Sl ot
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Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager,

GGNSIIMERS GURDAGE BOMPANY

MANUFACTURERS OF lelted

Cordage and Binder Twme

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St. Patrick Street

MONTREAL.
\ lilllllllll IIFHBE HIBIITIIBE l}lllTIPﬂIY DOMINION LINE STEAMSHIPS
Bookkeepers' Desks ' Pt oo e o Somae
o anodml:!l:tc':grn:::'::d letur'es * DOMINION * T-lanJ«:-E‘.;?—QPL Cone v 6600 tong,
WAREROOMS: 1792 NOTRE DAME STREET | -SSR’ o
Tel. Main 1691 MONTRE}“? Large .'.(.““r::: Ste .m.n;.;’l“VM;I;:‘II.'I;'!;E.-'E!;:;J‘E:‘V.-:“l"lmlrh‘.l m:::”.n"muru

‘ First Cabin u.'m.oo and upwards

T ' Rates of Passage: fouittii o
E E S | For all information apply to any A;anlol m" Company or -
DAVID TORRANCE & CO.

1
I' GENERAL AGENTS, MonTreAL.
|

E FLAT TOP
"4
E rowror JESKS BEAVER LinE

— | Regular Sallings Between
1 8T. JOHN, N.B., and LIVERPOOL
00 St James St { Calling n HALIFAX and QUFENSTOWN,
3 . . | STEAMER.  From ST. JOHN. STEAMER l'rom s'r JOHN,
Lake Superion, ........ dJan. 10h, Lake Omtarfo., , < Jan, 3ist.
*tMonteagle........ ... ¢ Mth, Montrose ..., eb, Tth.
MONTREAL | ‘M YoM k.

tFirst Cabin orly. #Cold Storage,
Steamers sall from Halifax on arrival on 1.0, Ry, train
RATES OF PANVAGE :

Debentures for Sale P AR S oo e, St 500 rtarn,

SECOND CABIN-$32.00 cln, S return,
q ISSUED BY STEERAGE,~To London, Liverpool or Londond lerry, $22.00,
For further partioulars as to freight of OF passage, apply to any agent of the

g The Insurance Corporation of Ontario, Ltd. Company, of 0
:vuru! by lheAcfl:nVch olrlg:- and Endo wmenlql eles, : !ln!. n‘“nr!. ‘ co htm'

Debent issued for §1 1 ! ti hundred;
ot Ihoussndec—to ren Tot port .".'l"':.'.’.’n.‘»',"..‘."‘."p.'.'i" tour or v yearn 1o | FPOSITIVE E VIDENCE __ >

it th b d to bear inte: he of fo d one-half p
':""' l'l ef':‘lll;"‘l‘l:l:’.l':!).l'llllv-:‘l:-" ;e.';ly’::.(l.l‘ : nn:.lll:n lhn“l\" .f“( ul’ll:llt'r. a‘ - . Have bulldlng or stock
rite or call for eirenlar. PNOTOGRAFH!D 8y
Head Office t Mail Bidg. (King St. entrance), Toronto.
W. Barclay MeMurrieh, Q.C., Fresident, W. E. H. Massey, Vice-President. WM NorMAN ‘ SON'

Geo, H. Roberts, Managing Director, 14 Phillips Square, MONTREAL
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THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed, - $800,000.00
Capital Pald Up, - - 2860,000.00
PRESIDENT,
Riont How. LORD BTRATHCONA AND MoUNT ROYAL, G.C.M.G.
VICE-PRVBIDENT
Hox, Geosoe A DuuMMaND
DIRECTORS :
HBA C. M. Hays, A. Macnider,
E. 8. Clouston, C. K. Hosmer, H. V. Meredith,
A.F. Gault, Sir Willlam C, A. T. Paterson,
E. B, Greenshields, Macdonald, James Roos,

Sir Willlam €. Van Horne, K.C.M.G. T. G. Shaughnessy,

Temporary OfMoes Savings Department, Bank of Montreal, St
James Street. Montreal.

Bankers—1he Bank of Montreal,

The € nmp-ny Icnllmvunllonrl ar Trostee, Bxecutor, Assignee, ote.

to and isxue bonds, 1o act as juuhalul sure'y
utumy in Amnd u and s Transfer Agent and Registrar of Shares ;
and 1o socept any hnuu-hl Agene

Y.
The Company will actas Ag.nt and Attorney for executors already

ne.
Solieitors and notaries placing business with the Company are retained
10 do the legal work in with such b

.
... Che Tssue of Stock . . . .
—_—
NATIO%NAL
TRUSY HEN a reliable TRUST COMPANY
co."" countersigns the stock certiticates of
Limited. any ‘»nvlu-ulu-n~mm|nu. industrial or
financial, it is an assurance to purchasers
that there has boon no over-issue of stock
wu' through mistake or otherwise,
"’mtm As transfer Agent and Registrar of Shares,
a Trust Company insures accurately kept
Head Office : stock ledgers and correct returns of share
ToRONTO holders for the payment of dividends
Montreal Office
Canada Lite  Full particulars furnished upon rejquest
Building.
J. W FLAVELLE, A E. AMES, W. T. WHITE,
Prevident Vice-Preardent, Minager

Law Union & Crown

INSUPANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head OMce:
67 BEAVER MALL, MONTREAL

J. E, E. DICKSON, Manager
Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ...... .......... $1,000,000
Capital Fully Subncrlbod 400,000

Deporit made with the Domimion (lovrmnwnl
for the protection of Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAL, Canada.

Frnunv 16, 1900

The Trust and Loan Ccmpany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1848

Capltal Subscribed - - $7,800,000
With power to Increase to - 18,000,000
Pald up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust compiny
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra-
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,
JAMES SCOTT,
W. J. M. TAYLOR, Acting Manager,
Trust anJ Safety Deposit Departments .

THE TROSTS AND GUARANTEE

COMPANY, LIMITED.

CAPITAL, - - - - $2,000,000.
Executors, Administrators, etc.

Offices and Safe Deposit Vaults:
I8 King Street West, Toronto.

President, Hon. J. R. STRATTON.

Chartered to act as Execator, Administrator, Guardian, Trustee,
ete. Agent for investment of moneys lml management of
estutes.  Safe Deposit Boxes to rent.  Wills appointing the
Company executor or trustee held without charge. Corres-

pondence invited,
T. P. COFFEE, Manager.

Sun Life Assurance Company

OF CANADA
Nead Offce, - Montreel

The Sun Life of Canada issues
a vury liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in pdtq

t Vice-Presidents.

R, IM.AULAV
;"rullul.
How. A, w oml.vu.,
ee-President,
T. B, HALAULAV. F.LA
Secvetary,

GEO, WILKINS, M.D,
Modical Retevee
Agency Department ;
JAMES C. TORY,
Mﬂll&d
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LONDON &
LANCASHIRE LIFE

MEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH.
CONA and MOUNT ROYAL

G, Chairman
R. B ANGUS, Esq.
H STIKEMAN, Esq,
E. L. PEASE, Esq
C. M. HAY'S, Elg.
CHAS. R. HOSMER, Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

Dominion Burglary uarantee (.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T., MONTREAL, Que.

Yy ) don, Night Fatres Beraies, Frotection
The Policies of the Company are broad and liberal, take
one out at once, the cost Istrifiing, security absolute
and freedom from anxiety great.
Full particulars and rates on application,

Telephone 1234.
P. O. Drawer 2302.

CHAS. W. HACAR,

General Manager

r@rovideqtéaviqg@ Cije

ssurance @oeie(g

Eowaro W. Scor+Presipe NT.

Twe BesrCompany ror Pouier Howoers anp Acents,

Buecennrue Aaswrs, anp Gewrire v Secuwa Remusenarive Busiue ss Comscriona
Asoiy vo vur Heao Orrice,0n awv or Tue Socuvvs Gimenn Acrure

< TravElCrs opmance

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000

JAMES 4. BATTERSON, President,

FRANK F. PARKINS, Chief Agent
136 St. James 8t. - - - -  Montreal.
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NORTHERN
Assurance Company of London.

Capital and Funds, 1895 838,365,000
Revenue . . . 6,714,000
Dominion Deposit . . ' 200,000
CANADIAN BRANCH OFFIOR:
1730 Notre Dame Btreet, - Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.

Founded 1797

NORWICH UNION

Fire Insurance Society

~OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani.
toba, North-West and British Columbia, ToroNTO,

JOHN B. LAIDLAW, Manager,
INSURANCE

PH GN I COMPANY

Of Hartford, Conn.

ESTABLISHED 1IN 1884
 Deposited with Canadian Government, over $200,00),

HEAD OFIFCE: 10 Place d'Armes Square . MONTREAL,

J. W. TATLEY, - Manager for anada

Neystong Fire Insurance Co.

OF SAINT JOHN, N.B.
NComrORATED A.D. 1889. Carirar, $200,000.

Home Office - Princess Street, Saint John, N.B,

O/racrone.
HON, A. F, RANDOLPH, ALFRED MAKKHAM,
President. Vice-President
HON, GEO. A, 00X, J.J. KENNY,

(President Western Ass'ce Co.) (Vice-President Western Asv'oe Co,
ALEXANDER P, BARNHILL, FREDERICK J. G, KNOWLTON
K. WALKER W. FRINK.

A. GORDON LEAVITT, Secretary,

LANCASHIRE

¥ QF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRancH HEeAD OFFICE TORONTO

J. G THOMPSON, MANAGER

A. W.QILES, J.A. FRIGOY, Inspectorr,
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WWE print EVERYTHING, from the largest book to the

THR
smallest business card.
We bind Account Books I’or Merchanu, Banlu CA LEDONIAN
and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small, . . Il‘lsurance CO. Of Edlnblll‘g‘h

John Lovell & Son g ™ " iz

19 to 26 St. Nicholas Street, g ey §
a.__MONTREAL
ESTABLISHED 1800, The SiCknCSS Policies of
Total Funds Exceed Canadian Investments
$72,560,330.00 $6,567,079.00 THE

Fire & Life | Ocean Accident & Guarantee
Corporation, - Limited

North Britsh and Mercanile || ...

. . . 86,000,000
Cover disiblement caused by any Sickness or Accident
Insu rance Co‘ { ) he most liberal and attractive Policy issied by any

“ %',“:,'" RAI:‘IIRAL' -y Company.

ARCHD. MAUNIDER, Exa. o caNavat  Temple Building, MONTREAL

Hoad 0fce for the Bominion : 78 8L Franesls Xavier Strest ROLLAND, LYMAN & BURNETT, Ceneral Managers

Agents in all Cities and Principal Towns in Canada. ) .
THOMAS DAVIDSON, Managing Director. A. DUNCAN REID, Superintendent

L6550 o

The United States Life Insurance Co

IN THE CITY OF NEW YORK.

OFFICKRS, I FINANCE COMMITTEE:
Laa EORGE M mmnmn'_n-mu’ . || GEO. G. WILLIAMS, . . Prest. Chem, Nat. Bast
0. G. WILLIAMS, Vies CoP FRALEIGH, 20 Vice-Pres. | o
.. RICH'D E, COCHRAN, 34 JOHN J, TUCKER, : © . Bwild s
A. WUEELWRIGHT, Seerciary. T STANDEN, Actus ‘ 4 Toaibnd
3.1 KENWAY, Amt. Secretary. ARTHUK C. PERKY, Cashier, || ® "+ PERKINS, ju, Foon. ""'"'" A Ty S sy
JOHN P. MUNN, Medical Director, JAMES R. PLUM, : Leather, ‘
Active and successful Agents wishing to represont this Company may with RICHARD E. COCHKRA N,

3d Viee President, at the Home (/fflce, 981 Nroadway, New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Sacurities

BOUGHT, SOLD OR NEGOCIATED. racarnons, maim veo 1

R. WILSON-SMITH '

g 151 St, James Street MONTREAL

SPECIALTY : i
INVESTMENT SECURITIES-—=SUITABLE FOR
HANKS, TRUST ESTATES, INSURANCE COMPANIES §

PERMANENT INVESTMFNT OR DEPOSIT WITH CANADIAN GOVERNMEN |
Member of the Montreal Stock Exchange.

R : s - i 3
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The Canadian business of the Canada Life
for 1849 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion,

Canada Life Assurance Compaﬁy

Head OfMice, Toronto

President, Hon. Geo. A Cox
Amistant General Manager, E. W, Cox,
Treasuser, H. 3, Walker, Secretary, R. Hills,

Super dent, W. T, R Y. Actuary, Frank Sanders n,

“» | The Ontario

PoOLICY n

" Mutual

PAYS.

Life

——

New Business for 1809, . - $ 4,751,026
" “ “ ise8, . . 3,780,384

Increase, $1,000,672

Being a gain of 26.68 per cent. over 1898.

No Business solicited outside of Canada and Ne-w
foundiand.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Go_n;n;ly for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.

Manager.

R. WILSON SMITH.
President

INSURANCE & FINANCE CHRONICLE.
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ALI.TANCE

Assurance

Company
Of London, England.

ZsrasLisnsD 1824

CAPITAL, - $26,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — -— Montreal.

P. M. WICKNAM, Manager.—FRED. T. BRYERS, Inspecor.

————————
CANADIAN BOARD OF DIREOTORS.

HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Koq WM. SMITH, Eaq,
J. P.DAWES, Esq. l WM, O, MOINTYRE, Kaq.

' Total Funds in Mand over $20,040,000

Head office
CANsCA

1762 NOTRE DARE #Y.
Montreal

RATED BY

ROYAL CHARTER

Upwards 78
po' Years Old

E. A, LILLY, Manager

EVERYBODY |

THE TEMPERANCE AND GENERAL

has been surprised to note its remarkably favorible record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made by any company.

HEAD OFFIOE, Globe Bullding, TORONTO.

SATISFIED

It is no wonder that every person who has any interests in

LIFE ASSURANCE COMPANY

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
P d M D

GUARDIAN

FIRE & LIFE ,
ASSURANCE COMPANY, LTD . #fl
OF LONDON, ENa. o

Head Office for Canada
Guardisn Assurance Building, 181 8t. James St.
MONTREAL.

THE GOARDIAN ;"%sy company in the werta
"":”w%“'f" transacting a FIRE Business.

Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 5,000000

Inv Punds B d - - - 23.800,000

Batablished 1821,

E P. HEATON, - Manager.
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LXFE: | THE AMERICAN

| I‘m Insurance Company of New York

ESTABLISHED 1857.
| ASSETS, - - - $1,245.758.71

For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
.. & [FIRE ASSURANCE COMPANY.

o ‘.ln I eur I|n||l o m;nn) suc! I| as the North cAPITAL o “o’ooo'ooo.

 life therein

“ Losa” sald Tennyson

Life by insuring

W0k £33 SOSoustive plons, ek 15 & Sesirabils Oompany i waloh e e ESTABLISHED 1824.

Z ..',':':,""'J':?.."f.':.;.'..'.'.'.', ';.rl:.l‘:""u:nhhul on applieation to the Head Office, nm oFrIcE. luommn. nla'

L, Goldman Becretary. Wm. McOabe, Mug. Director | Canadian Branch Head Office, TORONTO.
NORTH AMERICAN LIFE JAMES BOOMER, R. P. TEMPLETON,

1na2-n8 KING ST, WEST, TORONTO, Ont,
Ault & McocConkoy |
1808t. James 8t., Montreal, Managers for Province of Quebec |

iNcheases N LIFE INsurce I cavaon. [N LINE WITH THE TIMES
™ Royal-Victoria Life Ins. Bo, “swiioncs et

OF CANADA | THOROUCHLY MODERN IN PRIVILECES
Made the following increases in business in 1899 over 1898, | CENVINELY PROTECTIVE IN RESULTS
-+ Extended Insurance without Deductions
1, Increase in Cash Preamiums paid . 144 percent, | Incontestability without Restrictions.

2. Increase in Noew Business issued . 42 per cent. Both Polieyholders and Agents fairly treated always,
3. Increase In business In force . . 84 per cent.

Note Decrease in amount of Death Claims 200 per cent. union Mutua‘ ‘Life Insurance co.

Manager. Assistant Manager

AL LIPS ey SNMPATSS PORTLAND, MAINE. lncorporated 1845,
Made the following increases in business in 1898 over 1897, | Good Territory Ready Fred. E. Richards, President.
| for Good Agents Arthur L., Bates, Vice-President
1. Increase in Cash Premiums Paid « 7 per cent. PP —
2. Increase In * ew Business issued . l!b per cent, | i ADDRESS :
3. Increase In business in force . . 7 per cent,
Note Qg0roage In amount of Death Claims 81 per cent. | HENRI E. MORIN, Chief Agent for Canada,
(Tue figures for 1849 are not yet published) 151 a‘ J.m.' Btmt & IOITM 0 il-
Agents desiting 1o represent THE ROVAL-VICTORIA LIFE
INSURANCE CO,, or parties wishing information regarding Life | For Afoncluln Western Division, Province of Quebec and Eastern
Outario, apply to

lasurance, will p llease communicate with

DAVID BURKE, General Manager,
Head Office, Montreal,

The Imperial Insurance Company [imited

ESTABLISNED 18083, OF LONDON, ENG.
Subscribed Capital, - $6,000,000  Paid-up Capital, - $1,500,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

G. R. KEARLEY, Resident Manager for.Canada.

WALTER |. JOSEPH, Manager,
18) ST. JAmes Srt., - MONTREAL. .
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INCORPORATED 1833, %

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Césh Capital, - - -

, $750,000.00
Total Assets, - - - 1,610,827.88
Lésses paid since organization, $16,908.940.78

DIRECTORS ;
Hon. GRO. A. COX, J. J. KENNY,
President, Vice-Presiden:
How. 8, C. WOOD JOHN HOSKIN, Q.C., LLD
8. F. MOKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHNSON, Coneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1881,

Head Office, - - - TORONTC

LOSSES PAID siNON ORGANIZATION $27,000,000

OirgoTORS :
Hoh. GEORGE A. COX Presidens,

d. . KENNY, Vir-Prstdent ond Managing Directer,
Hoa, 8, 0. wOOD
GEO, R, R. COORBURN
GEO. MOMURRIOH

W. R, BROCK
J. K. O8BORNE
H, N, BAIRD

ASSURANCE
SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec. 31, 1899. 81,054,416,423.00

Assurance applied for in 1899 . 437,356,610.00
Examined and Declined 34,064,778.00
New Assurance Issued, 203,301,832.00
Income L SEE T W 53,878,200.65
Assots, Dec. 31,1800 . . ., . 280,191,286.80

Assurance Fund (8216,384,075.00) and

all other Liabilities ($2,688,834.03) 219,073,800.03
Surplus ekl SIS 61,117,477.77
Paid Policyholdersin 16909 . 24,107,641.44

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE ; 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King % Yonge Streets
CEORCE BROUCMALL, Cashier.

ONTARIO eemer

AND

LLOYDS [umsaues

LARGEST AND BEST [“r.orm: PLATE GLASS,” (into which
yoR

is merged the Montreal Plate In.
surance Company, and the
Employers’ Liabllity branch of the Steam Boiler te
Glass Insurance Co, of Canada,) ttan-
Merchants’ Gonoral sacts the Plate Glass |
Liability and Plate Glase business in and is the lagy
Tue Onranio Acciornt : Larrate || And strongest stock company of its
xv. .Smlt, 8.C.. D.C.Lvmhwm; in the world,
rthur astmure, . “ X The ** -
dent and Man'g - Director ; Fran. Rl NTARIO Ae::_g:’n %o .
Lightbourn, § y e
-5 o4 sional and business men,
Tuz Lrovos: W. T Woods,
President ; D, B, Halstead, Vice-
President; C. E. W, Chambers,
Secretary,

MONTREAL 3
THE ONTARIO ACCIDENT ¢ Edward L.,
(.)Il)irmor. ﬁ; Francois Xavier
St. ; Oliver G. , General t,
Eastmure & Lightbourn 338'St Paul Sireet, -

GENERAL AGENTS, Tue LLovps: Edward L. Bond,

General Agent, . F)
Head Offics for Canada Street ; M:un ivin, Wilson & Co,,
3 TORONTO STACET Special Agents, 338 St. Paul 8t
TORONTO H. S. Lionrsovan, Inspector L

* ¢« « OPENINGS POR GOOR G




", 3

" o 1 . o w A b 7 = B i Satan o R 7
}T 220 ; INSURANCE & FINANCE CHRONICLE. FEBRUARY 16, 1900

{ - ===
| L. P. NorMAxDIN, ALP. DESROSIERA, I
't NORMANDIN & DESROSIERS Bell Tolophone Main 771 ‘w
: Ceneral Insurance Brokers I
{145 i
{ ®Wpecinl City Agentm: ‘
il Oommercial Union Assurance Oo,, Ltd. ¥. W: SYAND C. R.C.JOHNSON |
E i Tel.. Main 748, 1731 NOTRE DAME ST, MONTRFAL
Ee 1 | JAMES P. BAMFORD, EVANS & JUHNSUN
’ I | AGENT FIRE INSURANCE
it Sun Insurance Office AGENTS o BROKERS |
¢} :; ’ Of London, Englana, 1723 Notre Dame Street, Montreal [
i ! MONTREATL. I
! GENERAL AGENTS 1
! GEORGE J. PYKE, ATNA INSURANCE CO., of Hartford
> BRITISH AMERICA ASSURANCE CO., of Toronto {
; | @esanssdvemroes Ouvane LONDON & LANCASHIRE FIRE INSURANCE CO., ’ .
i ; of Liverpool, Ergland
, Quebec Fire Asstrance Company, MANCHESTER FIRE ASSURANCE CO., of Manchestir, Engiand
{ TORONTO.
i D. MONROE, MEDLAND & JONES i
' Coneral Agent for GENERAL INSURANCKE AGENTS, [
ROTAL AND OTHER BRITISH EsTARLISNED 1578 Ravestesse 1 |
SCOTTISH UNION & NATIONAL INSURANCE €O | |
INSUEANCE CONPANIER F. BA GUAKANTEE COMPANY OF NORTH AMERICA, I
CORNWALL, ONT . RTELS, INSUKANCE COMPANY OF NORTH AMERICA f
. . oT. NYACINTEE, QU CANADA ACCIDENT ASSURANCE €O, |
A Wai) Building,
General Insurance Agent, | Te. 1. % | Gurmer A0 and BAY STREETS TORONTO I
! Fire, Life, Accld « I
‘ VICmCosUL oF 1HE UNiren StaTes. A. B R o w N lN c
i 3 Fnsurance Broker, ‘
! J. B. MORISSETTE REPRESENTING :
. GYNERAL AGENT Northern Fire Assurance Co., Travelers Accident Insurance Co, |
R Casement, A, MeC, Croery, Seindiaa Rissinats G | BritishEmpireMutusl Life Ass’co. Co Dominion Burglary Guarantee Co, |
GASIUIIT ‘ c'[!l' Lancashie lasntanss Co. ‘ Surplus Lines plsced with First Class Foreign Companies, i
. Union Asewance Societyoflondon | OfMce: 1724 Notre Dame St., Montreal
Tnsurance, ’.n..‘ﬂ.l North lmnr‘o:n Life Assurance Co.
aund Real Estate Brokers Lioyds Plate Glass Insurance Co,
Vancouver, B.C. Canadlan Ry, *ccident 1ns. Co. Edmonton North West Territories
Cable Address, “Oxaten” | Office: 82 St, Peter Stree | ~
SUEsEs. | Dunn & Cross

E.A.SELWYN,

WIS % N Sy HATTON & MCLENNAN =

Northern Amsurance Company, ADVOCATYFS, C. W, Cross

Insurance Co, of North Ameries,
llm:.-m- ¥ire Insurance Co British Empire Bullding, |

ADVOCATES

| Huv . MAace ALD, QU,, J. STEWART Tu , QO |
Lioyd's Plate Glass O “'\2:"‘:'::" 1724 Notre Da.mo St‘ rlf:- H. I‘:u;'v‘-s. v WILIJA‘I J. ;_::::..‘lb
) o, )
,‘ Globe Saving & Loan Co, MONTREAL. MACDONALD, TUPPER, PHIPPEN & TUPPER,
108 Sparks Street, OTTAWA 1. CASSIE “aTToN, 0.C ] " .8
TeLernone 1870 FRANCIS MeLENNAN 8.4, B.C.L | Barristers, Solicitors, &r.
| Winnipeg., Manitoba.
| : Saliel for The Bank of Montreal, The Bank of British N I
‘ .’ ( ) l l N C 1\ '( ho N ) | riea, n‘.: ‘G:vh:m-'lh:‘; of l'uh:I:‘.‘ﬂw L"snnd“\.nol’lrlﬂ‘c lhlhl"::.;w

pany, The Hudson's Bay Company.

‘

Geneval Ensurance Agent and Wroker,
Resident Agont

. . Harris, Henry & Cahan |
| ' Lancashire Fire Insurance Co. Sarristers, Soliciters, Notaries Publie, eto.

(Morchants’ Bank Building)

Temple Bullding, 183 St. James St,, MONTREAL 21 CEORCE 3TREET, HALIFAX, N. 8.
Telephonnes :—Ofoe, 1583 ; Kesidonce, 5211, K. €, Weldon, D. U, L., Ph, D., Q. €., Counsel, R. E. Harris, Q.C.
W.A. Héury, LL, B C.H Cahan' LL. |
* Cable Address “ HENKY,” A, B, C. Code |
B F. PrARSON W. N, Covenr Wallace MeDonald James A. MoDonald, LL.B, |
PEARSON & COVERT W. & J. A. McDONALD, ‘
SARRISTERS, SOLICITORS, NOTARIES, Barristers and Solicitors. |

Poople’s Bank Bulldings,
REDDENS BUILDING. 45 Backville 8t, HALIFTAX, = Duke Streot, - - . . . . Malifax, Can.
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G. A. STIMSON & CO. A. E. AMES ¢ CO.,
Investment Brokers, Bankers and Brokers,

Government, Railtvay, Municipal, & Industrial | 10 King Street West, - - TORONTO.
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always

Exocute orders for securities on the Stock Exchanges of 'I‘oronto

Montreal, New York, thluﬁ) Philadelphia, Boston, Anrl.ondon E

leu dl‘h‘ll! -ubjnol to cheque, allow interest on deposits and o
balances. Ansact 4 general Ilunnofu business,

24 and 26 King 8t. West, - TORONTO, CANADA. | Buy and ssll High-Grade Investment Securities on Commission,

ES.
Municipal, (kweﬁfﬁlsllﬁvryﬁ{oﬁ bought and sold, | J . TRY" DAVI E S

Can always supply bonds suitable for deposit with Dominion Govern- |

ment. STOCK BROKER,
8TOCKS. Member Montreal Stock Exchange
ant Caaviid o (e o P By e asaior Gusk or o0 margin u m.,o..:..ﬁ.?.. 8T JOHEN 1\/?311:1?38:1\1,
H. O'HARA & CO. > “Lowpox, .
Members of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stock | NEw Yomk, Telephone 2629
Fxchange), W, J. O'Hara (Member Toronto Stock Exchange).
' Edwin Hanson Willlam Hanson
A. F. RIDDELL & CO.
(A . IO B oeies Soo Bachangns Hanson Brothers
22 8t. John Street, . MONTREAL CANADA LIFE BUILDING, - - . . MONTREAL
TEL. MAIN No, 240
INVESTMENT BROKERS,
BURN ETT d 00.. Covernment, Munici gal. Railway and Industrial Bonds
STOCKBROKERS ; and Securities BOUCHT and SOLD.
8 | Investments suitable for lnounnoo Companies and
Members Montreal Stock Exchange. | Trust esta:es alwa s on hand
12 ST. SACRAMENT STREET e s

Correspondents in New York, Chieago and London, England,
Telophone 2232,

McCuaig, Rykert & Co. |  MINES AND MINING STOCKS

STOCK BROKERS
(Members Moutreal Stock Exchange) 1‘ srocx. BOUGHT lﬂd .OLD

Municipal, Governmeut, Kaillway and Industrial Bonds bought and sold. ‘ on co"”ls'lo".

London und Lancashire Chambers, MONTREAL.
Montreal Trust and Deposit Co., A :;o“a%faﬁF 18,

1707 NOI’RI DAMI 8T. MONTREAL | ’ Telephone 1608, MONTREAL.

SAFES "™ 1r . e !

- Trustees for Bond Holders.

5. mawrmy  Lifc Agents Manual

BROKER : .
Hining Stocks and Real Sstate ! Creatly enlarged, Carefully Revised.
| 210 pages - Price $2.00

BOX 206 - - VANCOUVER B.C.

W. GEORGE MuTTON ?
Investment and Debenture Broker
Covernment lond.‘ : l::hul Debentures [ RADNOR....
Municipal Debentures Industrial Bonds

| * Radnor is a purely natural water, brilliant, plea-
No. | Toronto Street, TORONTO, Cunada. | santly sparkling, and delicate to the taste.”

BRI 5 A : ‘ The Lancet, London, Eng,

‘ ABBEY,S {| Radnor is bottled only at the 8pring.
iEﬂer vescent Salt | FOR SALE EVERYWHERE.
|

Cable Address : ‘ HANSON,"

Is sold by all druggists at 60 cts |
a large bottle. Trial size, 28 cts,

I e T S T




The Merchants Bank of Halifax

Incorporated 1869,
HEAD orriCe, HALIFAX, N.8, $
Capital Paid Up. 81,088,070, Reserve Fund, 81,700,009
Direstors: THOMAS k. KENNY, Faq., President 'rllmua RITCHIE
Knq., Vtovlrnld-ul MI¢ IlAll DWYER, Feq. WILEY SMITH,
l-qv AULD, Esq,  HON, M. 1. r(lll'l( M.LC. HON-
DAVID MM'KI!I'
General M lmw\ L. lr,uul umov the Gen, Man,, Montreal.)
y and r Branches : . B, 1(DI(RAX\LI' Halltax,
luy-elml ¥, lll(()ll( Halifax—-D, u u'll'WAll’l Montreal.
Iunohn and Agencies of the Bank.

, ’,-llnmu Antigonish, Bridgewater, Gu
lmdon'x-rry Lowisburg, ", lunrnhum "l-ulnml Pictou, Port Hawkes-
bury, Shubenscadie anm 'y C.B., Truro, Weymouth, ”'fum.
r‘oﬁ, St John, Bathurst lhrrhulur Fredericton, K in,

eweastle, Sackville, Woodste

k. In
Chulourm'n Summnerside, f (u'r lﬂc?‘u'.W‘M ‘ M.
Montreal, Mn-nlrul West l'n lontreal” Westmount, []
~New \ml S M. ‘\mn- uu.A.-;m. Nepuhlk“luh In l:'t‘ll;d—
lh Auwcouver, Vancouver
Atlin, lloth. ray f»?u:f"'.uﬂm-, Nelson, Rossland, Vietoria, in
UMI.M."" Johns,

The DOMINION BANK

CAPITAL,
RESERVE FUND, -

Directors:
Hox, 8ir FRANK SMITH, President,
LER, Vice-President
T. Faton, Wlllls- Ince, Wilmot D), Matthews,
W. R. Brock, A, W Austin,

HEAD OFFICE, - . TORONTO.

- Agencies
Belleville, untaville Napavee
pton, Lindsay, " Oshaws, ' U:bﬂdp
bourg, Montreal, Orillia, Whitby,
< lhnu Wost (Cor. Esther lmm Toronto; Winnipeg.
Street Kast &J;w Bherborne), |00 el
Ing Street luu Jarvis), -
h:u . Queen), “
.l.-‘lna Avnn Cor, College
l\':llo- u tho Unlud States, Gmc Britlan and the Uon-
Lndl

ud n-ll.hlo in all parts of Europe, China and
T. C. BROUCH, General Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CaNaDA,
Capital Authorized = $2,000,000

Capital (fully paldup) - $1,994,900
Rest $1,403,310
DIRECTORS
LIIAILII MAGEE, Prasip GEO, HAY, Vica-Prasipgwy
I-no- n " Avax, Frasen.  Jomw') Maruga,
Daviw' ACLaREN, D, Murruy,
BRANCHES ;
" IN ONTARIO R
ALsxanpria | Hawxmsaony Orrawa AT Porracs
Anwraion | l-nun- 8:1-"". I.h‘.'r Em-:
Baaceaninga RMPTVILLE AWA, T
Canvaron Prace | Lalau ARRY ASov- 'l':-o-‘n 2
| Marrawa Pamsnoxs Vanxiasx Hine
l! MANITOBA IN QUEBKO
Davewin Portace LA Pramis | Mowrazar Laonure,

(.1 {-N m.hml Manager. D. M. FINNIE Loral Manage
Chicago ; Bank of Montreal,
Agents in B¢, Paul ; Merchants National Bank.

Agents in London, Eng, : Parr's Bank, Ltd,

IHE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Bretrere bers 2ecnry, $40,5¢0.08

Head Office, . . Toronto
DIRECTORB
Q. R R, COCKBU RN, Pres. DONAI-D HAOIAY. Vier Prea,
Hom, J. C, Alkine, 4.8, "".'1 o d,l 32 D, per lhlm,
"
CHARLES MoG| lno‘w.
an:ncn:s B
Allston | ort William ewmarket
Aurora K tta
Bowmanville L4 y 'ﬂ-"l'on
=l -y - Sader™
Tweed,
Soott & Welli; w Sta. Branch,
TORONTO , Quesn . West Branch
onge & mwond Sta, Branch
LONDON, Ewo MMAG&NTS  ymanck & EUROPE—_Credi
= Ited. C It
NEW YORK-—Fourth Natioas] ook Agents Bauk of
Moutreal. BOSTON —-Eiirt National o i

INOOR.PORATI'-D 18
Head Ofice Toronto, Ceanada
Pl .
RESTAL : . 97.888:933
Grorge Goonnun. nﬂ' ILLIAM HENRY llum. Vle:-l‘m

DUNCAN CouLsoN, Gen'] Mngr. Joszen Hannzrsox, Inspector.

Toronto

HES

T " 'W

omuo Km?& Barrie Brockville
Montreal

Collingwood
Montreal, Pt, St. Charles
St. Cnlhrhu Rosaland, B,

Port Hope
h-m. WMM

le vou E? I Bank of C CHicaco, First N-Mul
Bunk; iumrou, Britisn CoLumpia snd Nzw BRUNSWICK, Bank
of British North America ; Nova Scoria, Union Bank of Halifax,

Peoples Bank of Halifax,
Colleion b s s e g oo puymen:

BANK OF NOVA OOOTM
LA

i nnnb-
Jomw Y, hmn. President, CuARLES ARCRIBALD, Vice-President.
R. B, Szxrow, L. BORDEN, G. 8, CAMPARLL, J. WALTER ALLISOS,
nnn OFFICE - LIP. N8,
H. 0 MoLzop, — IA"'A.X- Chief Inspector.
Geo. Menol Inspector. ‘w, cuann Chief Accountant,

| lnm' um.r"' w&«mm W
i S e, e e
Edward

Stayner,

IMPERIAL BANK C.

CAPRPITAL AU'MII“D -
CAPITAL (PAl. UP) - - -

Im - - 1,634,810
' . 8. llo'un' PM‘-\.J 'l"l. ll.llm. - vlcr.P'r‘dl-
NeAD KLIAs lo.lu. P 'l. 1
D.R wuxn. . l. nr.hlnu-

'3"' lﬁ"'" k'% East End

famiven, F.':r" -
.l“‘rhn

Vor,
TORONTO 3 Jongs and gusen .
mlr'ﬂl Sts.

(EED | BERpT | g

‘mmn!w"“ﬁ."w &x-;lﬁé-

mmmrwa.wm_%-
HALIFAX BANKING 60 Y.

Canital Paid Up, $500,000. - Fend, $400,000

‘ Head Office, llnun, N8

Board of Directers,
b~ nf.'r'ﬁ ho'ivm N Wie ax, Ea Wb
' N Wan Auiax, .

s TR e

= Ty




(Ll W, oY

anuA:; 16, 1900 ;

Bank of Montreal

» d In 1817, d by Actof Parlinment

CAPITALGlipaldup) . . . . .$12,000,000.00
fesorvedFund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Rr, HON, LORD STRATHCONA AND MOUNT Hoxn, G, A, DRUNNOND,

AL, G.CM.G.,
T. PATERSON, h Sir W, C. MACDONALD,
l‘n-o- MCLENNAN, o . B. GREENSHIBLDS, Keq.
R. B Axaus, Esq. A. F. GAavwnr, Eaq.

W, W. OsiLvis, Kaq.
E. 8.CLOUSTON, General Manager.
A, MAONTIDER, Chief lw.muchmuamm.
= 10N, Inspecior of Branch Returns,
pA “—auaal F. W. TAVLOR, Assistant Inspeoto

The
Canadian
Bank -

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
O : REST
Commerce #0000

DIRECTORS

Hox, Gmo, A. Oox, President. RobpT, K1LGOUR, Kaq., Viee-Pree,
W. B, Hamilton,

W, Flavalle, ag, """ TT2therR. 0. Matibow Laganss, Req.

B, E. WALKER, General Manager, J. H. PLUMMER, Ase’t Gen, Manager,
A.'H. Ireland, Inspector, and Supt. of Bianchew ™

Branches of the Bank In Canada)
Ontario,

JAMES AIRD, A Collingwood | Hamilton Port Pel Btrath
DA : i Dresden London Btu Ton.\':’
BRANCHES IN CANADA : Belleville ] Midland ™ Toronto Je,
MONTREAL . « + s+« H,V, MEREDITH, Manager, Berlin Dunnville Orangeville | Sault Ste, Walkerton
Reor et Badea Blenh Fort Frances | Ottawa alkerville

o e S, . . e Groenwood, | Gaseseord | Galt A - Waterlco

L Hamilton, ronto, N.B.. v | Ci inde
Bollovills,  Kingston, Yonge 8 ProderietonNis Nelson, Chatkam | Gueiph Potorboro' | Btratford | Woodsrnok
Brantf: Lindsay, Branch  Monoton,N.B,, New Denver, 5
Broekville London Wallaceburg  8t. John, N.B., New West- Quebec, Manitoba, Columbia, Fort Steele
Chatham Otta » N.8., minster, sontreal Winnipeg Atlin reen wood
Cornwall, Perth, QUEREC, Halifax, N.S. ' Rossland, Oran ™ ancouyer
Deseronto, Peterboro  Montreal ohad LW.T. Vancouver, Yukon Dist, Fernie
Fort William, Ploton, “ W, k. Br, Neait WT. Verno ., Dawson
Goderich, ia, “ Beygneurs WinaipegMan Vieloria, In the United States:
Guelph, - T - Y Ala NEW YORK NEW ORLEANS SKAGWAY, Arasxa

Quebee. 3 Bankers In Great Britain:
ND : BANK or MONTREAL, ST. JOHN'S, NFLD, THE BANK OF SCOTLAND, - - - . . . Loxpox,
{'.'Em'r"’ﬂm-- t LA‘)NDU‘I:. BANK OF MONTREAL, 22 Abohurch Lane o "ondcnhn
EC, ALEXANDER lm‘ uuﬁ res
: NEW YORK, R, Y. HEnDEN, and J, M, GruaTA, INDIA CHINA And JAPAN--The Chartered Bank of India, A
» ". ' b:,':a“\;iﬂl‘.:&t.l‘ CHICAGO, BANK 0¥ MONTREAL, W. MUNRO, | Cbine, GKRMANY—Deutsche Bank, FRANCE—Lasard Fréres .-\‘:3.',7,‘.
anager,
BRITAIN : LONDON, The Bank of England, The Union

"".,‘.7,:‘0',",.‘.':;1{ The London and Westminster Bank, The National

vinelal Bank of . LIVERPOOL, The Bank of 1, Lad,
;(':num. The British Linen Cos y Bank, and Branches,

BANKERS IN THE UNITED STATES : Nyw YORK, The National City Bank
The Bank of New York N.B.A., Bono-.lomﬁn-lwo-l A
Moors & Co, BUFrFaLo, The Marine Bank, Buffalo, SAN FRANCISCO
The First National Bank, The Bank of British Colllmth An‘lho
Californian Bank. PoRTLAND, OREGON, The Bank of Britiah Colum

BELGIUN~J. Matthieu & Fils,, Brussels, HoLLAND—Diseonto
I»u. ATSTHALIA AND NEW ZKALAND- Union Bank of An"'.‘n.. Lim
8

o7 ey Lot B B e A L
TH AMERICA— an an , Ltd. Bri

e, Ltd. MEx100—Banco de Londres y Mexico, ] newth
Jamaion:’ Colonial Bak and Banpoank, ot N RS
am . G ranches. BRriTisn -
Britiah Columbia. AN FRAROISCCe pak o Britieh Corumiia ook
YORE—American Exchange National . LH10460—North-Western

THE

Bank of British North America

Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T,, K.0,

COURT OF DIRECTORS.,
Hi R. Farrer

J. H, Brodle enry H.J. B. Kendall
John James Richard H. Glyn J.J.

GQuaspard Farrer E. A. Hoare Frederio Lubboek
George D. Whatman Secretary, A. G Walli

HEAD OFFICE IN CANADA— ST. JAMES ST, MONTREAL
H, STIKEMAN, General Manager, J. ELMELY Inspeo «

Branches in O .
PROVINCEOF ONTARIO = PROVINOE oF Nova PRONINCE OF MANI-
ScoTia, 'm’:"l.
Londoa Halifax
:::::l‘:: Syduey, Cape Breton,  Brandon L0
o - Provy Brire
Midland PROVINCE OF Nmw Oiool..vg'lu. "
&.‘.‘pm BRUNSWIOK,
wa gare 8t. John Atlin
PROVINCE OF QUESEQ e ;.’::"“'
Moutreal Yuxon Distnior,
Quebee Dawson City Greenwood
Kaslo
Trall, (Sub, X
Drafts on Dawson City, Klond’lu. can now
be obtained at any of the Bank’s Branches.
. Agencies in the United States.

Nxw Yomx.
(52 Wall Btreet) W. Lawson and J. C. Welm, Agents.
Saw 800,
(120 8ansome Street) H. M. J. MeMichaol and J R. Ambrose, Agents,
London Bankers—The Bank of ; M A
i bank of Liversent” SR A.00

Foreign A verpool — . — National
Bank of Seotland, |.1; { —
=Ly ..‘-nd. M:l’r‘ud-. m Bank o.t
ustralla—Union Bank of Australia . Nee Zealand—Union' Bank of Au -
Andia, O2ina and Ji Lon-
dou an  China.

THE MOLSONS

INCORPORATED BY ACT OF PARLIAMENT,

HEAD OFFICE MONTREAL
o e e e o
RostFona - T Tttt Meeaess

BOARD ur DiREOTORS ;
W, MOLSON MACPRERSON, President 8. H, KEwing Vice-President,
W. M. RAMSAY, HENW\ AROHBALD, SAMUEL FINLEY, J, P CLEONORN
H. MARKLAND MOLAON, K. WOLFRRATAN THOMA®, Gen. Manage:,
A, D. DURNFURD, Chief | and Superintendent of Branch A

BANK

BRANCHES,

Newfoundland— Bank ova Scotia, X
Oo-m Bank of Yarmouth, Ontario—Canadian of Com-
) k, I of

Merchants’ Bank of P
Bauk,
g AGENTS IN KEUROPE:
London—Parr's Bank, Limited, The ¢ lin-Milne Grenfel \,

Liverpool-1he Bank of Liverpool, Limited. Cork—Munster .'.2'14&“;.

Ance, Générale, Credit Lyonnals, Germany,
Germany, Hamburg—Hesse, Newman & Co,
Beigium Antwerp—La Banque d'Anvers,
Alvinston, Ont, ~ Kingsville, Ont., Owen Sound, Unt, Toronto, Ons,
Aylwmer, Unt., ton, Que.  Port Arihur, Ont,,
Broekville, Ont., London, Ont., obeo, Q 1

Hensall, Ont.,
AGENTS IN THE UNITED STaTmS:

New York—Mechanics’ Nat. Bank
tional Renk, The Morton Trust Co, 'Boston—State

s,
Oollections made in all parts of the Dominion and retarne
lowest rates of Commeraial Lettars
&’m wmhmmd@

WH, H. Looxwoon, W; Wel.
W.H, Dnara, 4 00D, '.ﬂ.m'
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== 1l TN
Confederation Life—

& ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,5600,000. 00

Policies Issued on all Approved Plans of Insurance,

HON, !ll w.pP. IOWLAKI). K.oMG, o.B,
W. O, MACDONALD, PRESIDENTY, J. K. MAGDONALD.
ACTUARY. ManaGING DiRECTOR
ProvInCIAL AQency STarr,
Maritime Provinces and Newfoundiand ; Manitoba and British Col umbia : Ontario and Quebee :
l' W. Guery, Manager ., . .. n MeDoNALD, Inspector, .., Wixxiree J. Tower Bovp, Hnwrinhudonl ToroxTo
. ALLISON, w,w ’"“‘"“ . E. KRR, Onshie, w ....... an. H. J. JORNSTON, Mannger. .., ..... MONTREAL

Heap OrfFrice FOR CANADA - = MONTREAL.

ES'I‘AHLIHHF D ()VER P[AI F
Funds in hand about

British Emmra Mutual i Assurance Company

A CENTURY

- - $14,000,000.00

Annual Income over - - . @8 9,000 000.00
SPECIAL ADV\V \3:Ss g
MUTUAL ASSURANCE. -nnwn LOWERTHAN AVER- FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSUR A NCES at very
NO PROPRIETARY, AGE OF BRITISH LIFE OF (except in Unhealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY| FicE CESy without extra Charge ! Continuance. 4
APPORTIONED LARGE RESERVES. |SIX PER cur INVESTMEN?
ADVANCES UPON PROPERTY RE. &
NO PERSONAL LIABILITY OF| yop. FORFEITABLE AND INDIS- VERSIINS, &o. Reversions and  POLICIE :
l“".l SECTION, Yiaids PUTABLE POLICIES Life Interests Purchased Jx.uuuou) AND SINKING FUND
s sxcrion, "6| IMMEDIATE sErTLEMENT oOF EARLY ASSURANCES on a Novel|  ASSURANCES. ;

NAVAL & MILITARY OFFicERy| CLAIMS AT MONTRES L.

and Attractive Basis without, DOWRY ASSURANCES.
RISKS (War and O nn.u, on ad|INVALID LIVES op Equitable Medical lxlninuon at oxup,
vaatageous Terms. Conditions. tioaally low Premi

lllllli'l'()lll
F.OBT. SIMMS, Elq " THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P.

Joint (.meml Manager, Merchants Bank of Cnmdt'
A. MoDOUOALD. Manager for Canada. ;

THEFEDERAL LIFE]

Assurance Com pany
Head Office, . . . . Hamilton, Canada.
Capital and Assets

: - . ) - 81,475,283.41
Surplus to Policyholders . , . ‘ 717,884.21 .
Paid Policyholders in 1898 . 143,702.256
mosr ouuuul POLICY couﬂucn
JAS. H, BEATTY, ~ DAVID DIXTIR _
President. Managing D:ndor :
J. K. McCUTCHEON, ,

Supt. of Agencies
H. RUSSELL POPHAM,

—;_

Provincial Manager.
R. WiLson-Surrn at 151 St. James Street, Standard Chambers, Montreal,

Published by,




