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Leading Wholesale Trade of Toronto.

IEW SATIN BROCADES.

NEW SATIN SUBLIMES.

NEW SATIN MERVEILLEUX.

NEW SATIN RHADAINES.

JOHN MACDONALD & CO.,
Welllngn St East,} TOBONTO.

80 & 82 F an St,

80 Faulkner Bt., Manchester. England

Leadinît Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
1IPORTERS.0 -- --

Ne. 12 Virent Suces Wow4,j

TORONTO,

Offose-84 Omnt's Lane, Lombard 8t.,London, E.O.

Toronto, Feb. 23, 1882.1 Toronto 1882

RiceLewis& Son
9& ADWAEE

Iron Merchants,

TORONTO.

AmTrUa B. Lux. JomN Lâms

IN STORE!
VALENCIA RAISINS i
PRUbES (Ke), LONDON LAYERS,
PRUNES (Cases), 1-INEST DEHE "A' (Bo0xes)),
SULTANAS, FINEST DE HESA, (Boxes),
LAYERS4, LOOSR MU8CATELS
WALNUTS, TARRAGON ALMONDS,
BRÂZIL NUTS, LEMON PEEL,

MALAGA FIGS, (Mats),
CANNED PEACHES,64 TOMATOES,

d PEARS,
" CORN,

LOBSTERS, ACDEES
SALMON,SADN,

CODFISH, BONELESS FISE,SCALMID EBBINGB,

And tO Arive lu a few days,

539 Half-Chests JAPAN TEA, ex 8s. "Bengloe."

SMITH & KEIGHLEY,
P TRONT St. EAST. TOROi TO,

AM. SMITH. W. W KEIGHLEY.

Toronto, Feb. 28, 1Mg

Leadng holealeTrad ofToronto.

;odon,Mackay& e.
Importers

Manufacturers
oi,

DRY GOODS,
48 FRONT ST. WEST,

TORONTO.
Toronto, 1882

SAMS ON,
KENNED Y,

& GEMMkL
Are DaIly In Recelpt of

LARGE SHIPMENTS

sBPIGT_ GOODS.
Their Representatives are now on the Road with

samples.Anl ordere ca.reftilly executed.

4 BOOTT AND 19 COLBORNE.BTS
TOBONTO

Toronto, Jan , I182



THE MONETABY TIMES AND TRADE BEVIEW-NSUBANCE CHRONICLE.

-Te unariered mans.

BANK OF MONTREAL.
EsTABLiBED IN 1818,

CAPITAL SUBSCRIBED, - - - $12,000,006
CAPITAL PAID-UP, - - - - 11,999,200
BESEBVE FUND, - . - - - 5,000,000

Head Office, - • Montreal,
BOARD OF DIBECTORS.

O. P. SMITHERs, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-Preident.
Peter Bedpath, Esq. Hon. Donald A. Smith.
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Esq. Alexander Murray, Esq.

Alfred Brown, Eq.
W. J. BucHAAN, General M .

A. MACNIDER, Ass't Gen. Man.* Cief Impector.
Branches and Agencies in Canada.

Montreal-E. S. CLOUsTON, Manager.
Almonte, Ont., Hamilton,
Belleville, Kingston, Port ope,Brantford, Lindsay, Quebec,
Brockville, London, Barnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Halifax, N.S., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., R.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
atson and Alex. Lang, 59 Wall Street. Chicago-
ank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-The

Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. Britilsh
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia-Oriental Bank Corporation.

(ssue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -
Rest, - -

- Toronto,

- $6,000,000
- - 1,400,000

DIRECTORS:

HON. WTTJA MoMASTEB, President.
WM. ELLIOT, Esq., Vice-Preident.

Noah'Barnhart, Esq. James Michie, Esq.
Hon.'Adam Hope. T. Sutherland StaynerEsq.
George Taylor, Esq. Jno. J. Arnton, Esq.
W. N. ANDEBSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.Ohicago-A. L. DEWAR, Agent.

BBANcoEs.
Ayr, Guelph, St. Catharines,Barrie. Hamnilton, Sarnia,
Belleville, London, Seaforth,Berlin Lucan, Simcoe,Brantford, Montreal, Stratford,Chatham, Norwich, Strathroy,Collingwood, Orangeville, Thorold,Dn Ottawa, Toronto,Dunuvife, Paris, Walkerton.
Durham, Peterboro, Windsor,
Gait, Port Hope. Woodstok,Goderich,

Commercial credits issued for use in Europe theEast and West Indies, China, Japan, and outhAmerica.
Sterling and American Exchange bought and sold
Collections made on the most favorable terms.Interest allowed on deposits.

RANKEs.
New York-The American Exchange National BaLondon, England-The Bank of Scotland.

The Chartered Banks.

TE AN 0rF

BRITISH NORTH AMERICAI
ncorporated 15V Boyal Charter.

PAID-UP CAPITAL, A,000,000 STO.

London Offc Olemente Lane, Lombard St., E.O.

COURT OF DIRECTOBB.
J. I. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederio Lubbook.
Richard H. Glyn. A. H. Philpotts.
E. A. Hoare. J. Murray obertson.

Secretary-A. G. WALLIs.

HEÀD OFIcE IN CAnA-St. James St., Montreal
R. R. GnrINLEY, General Manager.

Branches and Agencies in Canada.
London, - Kingston, St. John, N.B.Brantford, Ottawa, Fredericton N. B.
Parito Montreal, Halifax, N.d.

Toronto., Quebec, Victoria, B.C.

Agents in the United States.
NEw YoBR-D. A. McTavish & Wm. Lawson, Agts.
CHIcAGo-B. Steven, Agent.
SAN FBANcIsco-A. McKinlay, Agent.
POBTLAND, OBaGoN-J. Goodfellow, Agent.
LoNDoN BANIEB-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of A '1ia Bank et New Zealand,
Colonial Bank of New Zeaand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEB-EC BANK
Incorporated by Boyal Charter, A.D. 1818.

CAPITAL _8,000,000.
Head 016, . Quebec

BOARD OF DIRECTORS.
TAE. G. ROSS, Es. - - President.

WT JA M WITIA L, Esq., -Vc-.rsdn
Sir N. F. Belleau, Kt. Jno. B. Young, Esq.
B. H. Smith. Esq. William White, Esq.

Geo. B. Renfrew, Esq.
JAMES STEVENSON, Esq., CasMer.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.

J. L. BoAnTa, Inspector.
Agents in Newt York--Mesra. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Pald-Up, $3,000,000.

tIEA D OFFICE, - - TORONTO.
DIRECTORS.

sB Wu• . HOwLAND, LT.-CoL. C. S. GzowsMa,
.President. Vice-President.

Hon. John Simpson. G. M. Rose Esq.
Donald MfaalNy Esq. A. M 8mith, Esq.

],obert Nicholl, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

Aiston, Montreal, Port Perry,
Brussels, Mount Forest, Pr. Arthur's Land'g,
Bownmanvlole, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,
Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London, En -Alliance Bank, Bank of Montreal.
New York.- esma. Walter Watson and Alex. Lang.
Boston.-Trimont National Bank.

The Chartered Banks.

MERCHANTS' BANK
0F CANADA.

CAPITAL - - - - $5,600,000.
RESERVE FUND - 525,000.

Head Ofpoe, . Montro51

Board of Dfroetars.
HON. JOHN HAMTLTON, - - - Peh
JOHN McLENNAN, Esq., M.P., - Vice.Prêa

Sir Hugh Allan, Andrew A11an. E
Hector Mackenuie, Esq. àoþert An
Wm. Darling, Esq. Jonathan Hodgson,

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Managr
BRANCHES.

Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. nfrew.
Gananoque. Stratford.
Hamilton. St. John's, Que.
Ingersoll. St. Thomas.
Kincardine. Toronto.
Kingston. Walkerton.
London. Waterloo, Ont.
Montreal. Windsor.
Napanee. Winnipeg, Manitob.
Ottawa. Emerson, Manitoba.

Bankers in Great Britain.-The ClydesdAle
ing Company, 80 Lombard Street, London, GeW
and elsewhere.

Agency in New York, 48 Exchange Place,
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of Ne,
N.B.A.

Chicago Branch-158 Washington Street. '
Meredith, Manager.

A general bankng business transacted.
Money received on deposit, and current

interest allowed.
Drafts issued available at all points in CeeSterling exchange and drafts on New YOrk

and sold.
Letters of credit issued, available in ChiAJI

and other foreign countries.
Collections made on favorable termu

THB

BANK OF TORONT'O'
OAN&.DA.

Paid up Capital ......... $2,00
Reoserve Fund............ 86Op

DIRECTORS.
J. G. WOBTS, Esq., Toronto, Preiedid '
GEO. GOODEBH AM, Esq., Toronto, yieO'

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., TorOBt '
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port HoP0'
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO•
DUNCAN COULSON...............ashier
HUGH LEACH................................. À$@"
J. T. M. BURNIDE...................P

BRANCHES:
MONTREAL...............J. MURBAY
PETEsBBOE ............ J. H. ROPEB,
CoBoC ................. Js. HENDEBSON,
PORT HorE...............W. B. WADSWORT'S
BABnE ................ J. A. STRATHY,
ST. CATHaRs5 ......E. D, BOSWEI£,
CoLLINGwooD .........G. W. HODGETTS,

BANKERS.
LosnDon, ENGLAID.......THE CITY BA"
Nzw YoBz.......NATIONAL BANK OFOO>U< ý 0

1062
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The Ohartered Banku. The Chartered Banks.

THE MOLSONS BANK. THE FEDERAL BANK
Capital Paid. - - $1,483,780.
Re, . . . -- - 525,000.

The Shareholders

of this Bank are

HEREBY NOTIFIED
,DHA'r A -

--Or-

Three-and-a-half Per Cent,
UPon the Capital Stock has been declared for the

'CURIRENT HALF-YE AR, and that the same
Will be payable at the Office of the Bank, in Mont-
tealon and after

PIRST DAY OF APRIL NEXT.

THE TRANSFER BOOKS
*111 be closed from the 16th to 31st Marcb, both days

ay Order of the Board,

F. WOLFERSTAN THOMAS,
GENERAL MANAGER.

Montreal, 23rd February, 1882.

THE DOMINION BANK.
CAPITAL, 1,000,000. REST, $415,000.

aAS.AUSIN, DIRECTORS:-
AUSTIN, President.

EG HOWLAND, Vice-President.es Crowther. Edward Leadlay.
es Ii.g Holden. James Scott.

Hon. Frank Smith.
Head Office-Toronto.4 eeOes iat Brampton, Belleville, Cobourg, Lind

%'Napane Oshawa, Orillia, UxbridgeWhitby
Street Toronto, corner of Esther St.

on ail parts of the United States, Grea
and the Continent of Europe bought and

lotter of Credit issued available in ail parts o
e4*I>ê, China and Japan.

R. H. BETHUNE, Cashier.

STANDARD BANK OF CANADA.
AUTHORIZED, - - $1,000,00

h PAID-UP, - - - 509,7
-5,00

HEAD OFFICE, TORONTO.
DIRE CTORB:

110. T. N. GIBBS, - - PBESIDENT.
A. P jC0 OWAN, - VICZ-PESIDENT.

O. - W. F. ALLAN,8NS. DR. MORTON.
B. . JAMIESON.

J. L. BRODIE, CAsEra.
AGENCIEs.
Harriston. Newcastle.

n. Markham. Coiborne.Campbelford, Ont.

OfSgrea-Bank of Montreal
X Yorl-Messrs. Watson & Lani.

Eng--The Royal Bank f Scotlan

BANQUE DU PEUPLE
Establishd in 1855.

OAPITAL ,000,000
%d ont
C.B. CERRIER, President.
A. A. TROTTIER, OasMer.

aergente.

Qtiee B ainkw Of 0 e bio.

uP.A» OFFIE,~- - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMEB, Es. Pr ident.

j. S. pLAYFAJB, Esq., ViceePresident.
8d r ", 'Benja in Cronyn, Esq.

Willam Galbrath Esq. eGo. W. Torrance, Esq.

John .err, THY, Cashier.
Branches-Auror6,Chathm, Guelph, Hamiilton,

Kingn, London. Newmarket, Petrolia, 'lmce,
St. ars, Strathroy, Tilsonburg and Yorkville.
Sa te-Lndon, E-The National Bank of Scot-

New Yrk-Anericaf BEchange National Bank.
Canada-Mrch.nt3 Bank and it4 Branches.
Collectionsmade inall parts of Canada andtheU.S.
Drafts on New York bouqht and sold.
Interest allowed on Deposits according to agree-

IMPERIAL BANK
oF CANADA.

Notice is hereby given that a

SPECIAL GENERAL MEETING
of the

Shareholders of the Imperial Bank of
Canada,

will be held at the head office of the bank in Toron-
to, on

TUESDAY, 4th APRIL NEXT,
for the purpose of authorizing an increase to the
capital stock of the bank.

By order of the Board.
D. R. WILKIE, Cashier.

LA BANQUE NATIONALE
CAPITAL PAID UP, . - - $2000,oo0(

HEAD OFFICE. QUEBZ.
HON. ISIDORE THIBAUDEAU, President.

JOB. H A MEL, Es., Vice1President.
1LAFRANCE, Esq.

Cashier

DIRECTORS
t Chevalier O. BobilleM.D. 1 U. Tessier, jr., Esq.

Hy. Chev . Esq E.Beaudet,Esq., M.PP
y Atkinson,J.. Z. Dubeau, Esq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
BBNCEEs-Montreal-C. A. Vallee, Manager; Otta

wa-C. H. Carriere, do.; Sherbrooke-John Cami
-bell, do.

AGENTB-5England-The National Bank of Scotlanc
London; France-M5sers. Alf. Grunebauin & Co. an
La Banque de Paris et des Pays-Bas, paxi. Unite

States-The National Bank of the Republic, Ne'
0 York; The National Revere Bank, Boston; NeT
0 foundland-The Commercial Bank of Newfoun
0 land; Ontario-The Bank of Toronto; Maritim

Provinces-The Bank of New Brunswick, The Me
chants Bank o! Halifax, Bank o! Montreal; Man

toba-The Merchants Bank of Canada.
A general Banking, Exchange and Collection bus

ness transacted. Particular attention paid to Cc
lections, and returns made with utmost promptnem

IâW Correspondence respectfully solicited.

MERCHANTS' BANI
0F HATIFAX.

CAPITAL PAID UP, - - S900,00
RESERVE,- - - -, ' 180,OC
Huan OFIE-HATWAx, N.B. 1 Geo.Maclean, CasM

1OARD OF DIR ECTORS.
THOMAS E. KENNY, Esq., Pros<clent.

MICHAEL DWYER, Esq. ice-Prosient.

Hon. James Butler M.L.C. Thos. A. Ritchie, Es
Allison Smith, Èsq., J .Norman Ritchie, Esq.

AGENCIES
Anigonihs,-T. M. King. Bridgwater-AnlO Go

&Pictoué-Chas. W. Ives 8iidney-J. E. Burchéil.
i atlOaI <Hlants Co.)-Geore Prise.

Trro - - - - - Martin Dlckie.
Weymouth - - - Ci. D. Campbell.

Charlottetown, PE. - Owen Connol, Agon
wMerside - - - F. H. Arnaud, A

Port Bawkesbur, 0.., - Peter Paint, sr., id
Londndrrg - - - - Stephen Finck, d
LSédondrry, Aasdia Mfin6s Edwd. Walsh, 4

T~e Ohartered Banka.
The Chartered Bank .

Eastern Townships Eank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID JN 15th MAY, 1880, 1,82,037
BESEBVE FUN2 - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKBR A. A. ADAMS

President. Vice-Presidsft.

Hon.ILH.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Geler. G. G. Stevens.T. S. Morey.

Nead Offlo.-Sherbrookê, Que
WM. FABWELL, - - - Generai Manager

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in MontrealBank of Montreal.
London, Engk -lgondon and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

UNION BANK
OF LOW ER CANADA.

CAPTIAL PAID-UP, - 02,000,000

Head OfBie,
DIREOTORS.

ANDREW THOMPSON, Esq., President.
HON. G. IRVINE, ie-PresUdnt.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

Jas. Gibb, sq
CasMer -P. MAcEWEN. . . BAIroUB

BRANcEs-Savings Bank (Upper Town) Montreail.
Ottawa, Three Rivers, Winnipeg.

Oorta Agents-London-The London and County
an ew York-National Park Bank.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capital paid np 81,000,000. Reserve Fund $275,000
PB."l."NT-JOHN S. MACLIuAN.

CAsHmB-THOS. FYSHE.
John DouI. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office . -- Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. LIverpool,N.S. Bridgetown,
New Glasgow. Monctn, N B. St. JohnN.B.
Yarmouth. Woodstock.

People's Bank of Halifax.
Capitalauthorised....--$000

r Capital Pa i6p0(0 000
- Directors:

GEORGE H. STARR, EsQ., President.
B. W. FRASER, Vice-President.

TEoMAs A. BaowN, Esq. PATBIOc PowEB, EsQ.

W. J. COLEMAN, EsQ. AuGusTUs W. WEST I5Q.

PETER JACK, Esq., - - - - - CasMher.
Branches: Lockeport and Wolfville, N.S.

Agents in London.........The Union Bank of London.
:: New yor7c.The Bank o! New York.
64 Boston.......Wiliamis & Hall.

Ont & Que....The Ontario Bank.

UNION BANKr o,

RINCE EDWABD ISLAND.
Incorporated by Act of Parliament, 1868.

CHARTES PALMER, Esq., Prsident.
EGE E MACLEOD CasMer.

RHAD OrrIcE......CHARLOTTETOWN.
BBANCEOs.........-..UMMERSIDE AND MONTAGUE

AGENTs nq
Montreal................. Bank of Montreal.
New York _................National Park Bank.
Boston .. Mrchants' National Bank
London, BI5dn .Union Bank of London.

. - - Quebee.



THE MONETARY TIMES AND TRADE REVIEW-INURANCE 0HRONICLE.1064

The Chartered Banks.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, - - - .Hamilton.

Directors.
JOHN STUART, Esq., President.
JAMES TURNER, Esq., Vice-President.

D. McInnes, Esq. Dennia Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

E. A. COLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfteld, Agent.
Port Elgin-H. S. Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in New York-Messrs. John J. Cisco & Son.
Agents in London, Eng.-The*National Bank of

BANK OF YARMOUTH,
YARMOUTH. N.S.

L. E. BAKER - - - - PRsmENT.
Directors:

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - CABHEB.
Correspondents at

Halifax............The Merchants Bank of Halifax.
Rt, John..........The Bank of Montreal.

do. .......... The Bank of British North Amerisa.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency 1)rafts and Sterling Bille of
Exchange bought and sold.

Deposits received and Interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Incorporated by Aot of Parliament,873,

SUBSCRIBED CAPITAL, $500,000.
HON. B. P. GRANT - - - - PESIDENT.
J. R. NOONAN, Esq. - - VICE-PRERIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES 1. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

New Glasgow - - D. M. Fraser, Agent.
S3tellartonAntigonish -
BANKERS.-Bank of

Union Blank of Halifax;
London.

E. D. Amand, "
Montreal and Branches;
Imperial Bank, Limited,

EXCHANGE BANK OF CANADA,
HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.

CAPITAL,..................................................... $500,000
SURPLUs ........................................................ 260,000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, " J. G. Billett,
PARKHILL, " T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan,

Transacts a general BA NKING BUSINESS.
Collections receive Special and Careful attention,

and remittances made on day of payment.
Sterling Bille of Exchange bought and sold, also

Drafts on NewYork and Boston.

THE PEOPLE'8 BANK
OF NEW

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Mead Ofice, - - - St. John, N.B.
Paid up Capital, $664.000.

THOS. MACLELLAN, ALFRED RAY,
President. Cashier.

BoARD ov DIRECTOBs-LeB. Botaford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, (of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parka & Son, Cot-
ton Manufacturera), John Tapley (of Tapley Bros.,
Indiantown), How. D. Troop, (of Troop & Son,) Ship-
owners.

The Bank, under new mahagement and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable term.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
18 PREPARED TO KA1E

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES
On the Security of Improved Farm or Sub-

8tantiaI City Property,
ON TUE MOST FAVOURABLE TERNS

Forma of Application and full particulars may be
had on application

D. McGEE, Secretary,
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY.
Offces : COMPANV'S BUILDINGs,

Nos. 28 & 30 Toronto St.

CAPITAL,- ---- $1,000,000
PAID-UP, - 00,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $9,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient term.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager

OF CANADA. (Limited.)
MEAD OFFICE, - - TORONTO.

BRUNSWICK. Subscribed Capital, - $r,46o,ooo
Incorporatea by Act oJ r.arliment 1866.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Ellot National Bank.
Montreal-Union Bank of Lower Canada.

BoARD or DIBEcTOBs.-William Alexander (of
Alexander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Loan Comps.nies.

OANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.
PAID-UP CAPITAL, ........................ $2,000,000
RESERVE FUND,........................... 960,000
TOTAL ASSETS, .......................... 6,850,000

READ OFFICE, TORONTO.
Lends money on Real Estate at lowest curren

t

rates of interest.
Purchases Mortgages and Municipal Debenture
Receives Money on Deposit, and allows interes

thereon, paid orcompounded half-yearly.
Issues Debentures with Interest Coupons, payable

in Toronto, or in London, England.
J. HERBERT MASON, Man«e

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 41,1550,40
CAPITAL PAID UP - - 690S"
RESERVE FUND - - - 2516.50
CONTINGENT FUND - - '7,61

President, - - HON. WM. McmASTc
Secretary-Treas., - CHARLES ROBERTS<1
Inspector, . - ROBERT ARMSTROX6

Money advanced on easy terme for long period'
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY,

Notice is hereby given that the Tenth
General Meeting of the Shareholders of this So
will be held at the Society's Offices, King StrO'"
Hamilton, on the

Sixth of March Next,
at 12 o'clock noon precisely, for the purpose of elCl
ing Directors, and for ail other general purPo
relating to the management of the Society.

H. D. CAMERON,
Treasurer.

Hamilton, February, 1881.

THE ONTARIO
LOAN e DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - -
Paid-up Capital, - - - - -
Reserve Fund,
Total Assets, - - -
Total Liabilities, - - - -

Money loaned on Real Estate Securities4
Municipal and School Section Debent

chased.
WILIAM F. BUL

London, Ontario, 1880.

*î,000,

2 , ôw

mIYo,

ires

Dominion Sainp: & loestment SOC,
LONDON, ONT.

INCORPORATED, - 1872.

Capital, - - - ~- - - 0
Subscribed, - - - - -
Paid-up, - - - - -
Reserve and Contingent, - - -
Savings Bank Deposits and Debentur'

Loans made on farm and city property, on
mont favorable terme.

Money received on deposit and interest
thereon at the rate of 5 per cent. auaag,

'r

j'

r

-

-
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Leading Brewers.rs
Lesdllg Brewers. FUSSELL, BLACKWELL & TOUCHBURNE,

UUOQI.LI., ILiUIIUU, CHADWICK, BIOGAR

Produce à Commission Merchants, B d THOM8ON,

rt i i, 'LEýB IN Barristers, Solicitors ln Insolvency, &o.

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc. BEATTY, MILLER, BIGGAR, & BLAOKSTOCK,TNT~'T'THOM80N,

A mp e t e L a dSolicitors in Chancery, Notaries Publie, &e

S Offices, over the Bank of Toronto. cor. Wellington

kinds of Produce. W. IR. BEATTY. 13. M5. OEÂADWnCK. W. N. MTLLER%.

KATTR N ILR.LINI>sAY, ONTARIO. 0* R. W.]BTCGAl. D. E. THOMSON. T. G. BLAOKB~TO<CE.

EALTSTERS ANDMITTRS

-- W. L. RUJSSELL. W. BLÂCKWELL. 1%.TUO . fl LAMERE,BLAOK,REESOR tKEEFER,

ESTABLISHED 1832. - BARRISTERS, ATTORNETSSOLICITORE,

CANADA PAPIER CO., ETC. 01110-No. 17 Toronto Street,
Caequmero' Gao Company's Buildings) TORONTO.

MANUFACTURERS OF T. D. DELAMBE, DAV!DRON BLÂCE,

Pape[ Maes hl Saltatiooeîs ia.A.___________W.RKERI

Alcohol, 65 o.p.74 376 & 378 . PAUL STREET,

Pure Spirits, 65 o.p., 50 o.p., & 25 U.p.. B ATORN d SOLCTR

A mple Storage.P Libra advancesNmad on allCTO

Rye, Toddy and Malt Whiskeys. 'TORONTO BRAN R, il FRONT T. WEST JOHN BAIN,

w.M. SETON GORDON. W.O. . spllN.

-- - Samples an dPrices sent on application. OF cxs-.Iml)rial Banks Buildings Welington St, B.

AGED 
PYE 

W ISKEY,
474, AIACDOUGALL 7 7 SINCAIR,

4 a yas ida pcilt.iiiteîcoio niai lUU j Ia y Barris ters,'Solic itors, Ntre,&.

Union Loan Cis Building, 28 30 Toronto Street,

PRI[CE LIST ON APP§ICATIWN. The Great Canadian Route to and fromthe TORONTO.

__Ocean. For Speed, Comfort, and Safety, is Brandi Office Newmnarket.

unsurpassed. ALFRED ADOUGALL. ABET N . J. SICLAE.

ASK YOU R GROCER Pullian Palace Day and Sleeping Cars on alMRITc

FOR through Express trains. Goad Dining-Roorns ut 11 8E, MACDONALD, COAIT dlORH
E conveLeAt distances K RE0 FR,

Barrister, Attorneys, Solicitors, Proctors,

Notaries Public, etc., etc.

NU EUSTOM-TOUSE EXAMINATION T. oI -No. 7 Toronto StE X T R A S T O U TG CP any' B l g T O
Tl. B. D RE38, Q.A. J. . MACDONALD.

Passengers fram aIl points in Canada and Western W . MERBITT. E. OOALHWOSTn. r.

States ta Great Brîitain and the Continent should ~A ('omlssioner, etc., for taklng affidavits to b.

liqul t th bet imortd, it esatatka this route, as hund.reds of Miles of winter navi- nsed in Quebec.

~qua1 tothebeatimpoted at eesLatian are thereby avoided.

than hal? the cost.. IMPORTERS AND EXPORTERS GIBBONS, MCNAB d MULKERN,

Wiil find il dvantageous to use this .route, as it G BBA ISTERS & ATTORNEYS,

ReyOmended by the Medical Faculty as being the qNickest lu yoint oE timeT and the rates are as

2a- loas by any other. Thrsugh freig t is farwarded OIc.--Corer Richon d & Carling Streets,

1r11. af it ia ail we ask to convince. Put u~p in by 
]LONDON, Ont.

qQrt and pt FAST PECIAL TRAINS GEO. o. GIBBONS. EO. M•NAZ.

4and the experience f the last tw years bas 
Ntrsec

Tnthe lLtercoloanl route ta be the quiTkest for 
rure-

Fe and fram ail points in Canada and WH. STOREY & SONT,
Western States.

express trains sn as foQlws. ACTON, ONT.,
rGOINw 

EAST. GOINn WST.

eLeave Toronta 7.35 a.m. Leave Haifax 2.45 p.d U

take thisb route asd hundreds of miles of w te navi- used in Quebec

qal theiplyng e Tred, Fatless ti Montrea 10.00 p.m.i 8t. Joldne N. 725

i ta AIl c.d MOPOIR, brTwed tram R SQuebec 8.10 aMA. p.m.

'o Leet Ma-t and haps. next day. Arrive Quebec 8.20 p.m. The beAt descriptions & GLOVES and MITTS i

o ec mme tion is invited ta the C ul an s be Arrive St. John, N B 7. mg next day. every varity o mator ial and style are manua turet

Of olDIA PALx lTU .ay atter. Montreal 6.0 a m. by us.
Pure, WholeALE and rengt ening40 p. day aL Or.

er C o fp y it i a ttling and bottled solly by H o. To GE2. 15 pN

BLAKE Prest. JAS. E. MILLETT, Secy. The PulSman cars which leave Montreal on Mon-

8100e St Taranto, day, Wedesday, and Friday n through ta Halifax

April 1T 1881 withut change, and those1 0 hich p. ave Montreai o
es___ m dodTUTbw an Saturday, un through ta

St. John, N.B., withoiit change.
alaAse e n A information about the route. and als m about

S o f I N D I A P A E A L E R r i h a n a n de g e X X Xe s T O U ,e "e H a i ao24 0 . . d aya f t e r .

Rint . ARNOLD, Ticket Agent,
BREWER 0F Cor. King & Botge Streets, and 20 Tork St., Toronto.

Comany do.IE

W estern F eight and Passe gr Agent, toYHa a

72 Yonge reet, Toronto.L , 8 T uesdOR, ay, r sd, T AY R , SaSt rN G LO V E FA S T E NEugA I?
--- -R 1 orN W e are altoh Patentees and Inventors o Staly

A. S. USBY kicke" A "reka "pr'°g G°ove 'a°tee, justly ackn

ri ARNOL Tiket Agent, ok tOn, N.B ledged the Most perfect astener lu use. Patent

.in anada, the United States and Great Britain.

eeralaFihnt Agent, Moncton, N.B. We are a o t t ree n ork, o Atre

Ah.JOENÉNG TORtONTI. Railw Oce Moneton .. Foreign ofies e G e liigha ng.

su
W-
54

1
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Insurance.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

CASH & INVESTED FUNDS,

(iOVERNMENT DEPOSIT, -

$436,004
-100,000

AGENTS.

88. John, N.B.-THos. A. TEMPLE.
Hafaz, N.B.-F. D. CORBET'T & Co.
Montreab-H. Q, ScoTT.
Toronto-Qno. J. PrKE, General Agent for Ontario.

ESTABLISHEO I8563.

Telepbone Oommunications between all Offices.

P. BURNS,
Wholesale a:d Relail Dealer

au

GOAL & WOOD.
Orders left at offices, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

THE OSHAWA

MALLEABLE IRON Co
Manufacturera of

IMA~LLE3A.BLE IRON
For all kinds of

AGRICULTURAL IMPLEMENTS,

PATENT SCREW WRENCHES,
OSHAWA, ONT.

ANDREW BRODIE,

Wool Merchant,
HAWICK, SCOTLAND,

la prepared to buy H me and Colonial Wool on
Commission.

First claisscounection with growers and dealers.

For reference apply at the offier of The

"1 Meotary Timnes."

Boilr IB Octica sllumI1lCO.
Boilers in Saw Mills, Cotton Mills, Woollen

Mill,Flour Mills, Enqine Vorks, Foundries,
Refneries, Tanneries, Water Works,

Government and other Public Buildings,
Periodically inspected and Insurance granted against
explosion, by the

Oanadian Steam Users' Insuranoe Assoc'n.
Hubscribed Capital, 8100,000.

SIR ALEX. CAMPBELL, - - President.
HON. JNO. McMUIitisC h, Vice-Presi.eut.

Read OUBee -1) Vireria 1t4., Toronto.
GRO C. ROB14, A. F. JONES,

Chief Enginleer. Sec'y-Trents

STOCK AND BOND REPORT.

I i 1 1CLOSING PRICES.
O Capital Caia Dividend ,.---- -

N ME.lait Toronto, Cah value
M i 6 Monthe. Max. 1 par share.

British North America....... . £50 84,86,66 84,866,661,216,000 21 p.c .
Canadian Bank of Commerce. $50 6,00,0 6.000»0 1,400,000 4 144 145 72.25
Du Peuple ......... ............... 50 2,000,000 1,000,M0 240,000 2 01 93 45.25
Dominion Bank ..... ............... 50 1,000,000 970,250 415,000 4 196 1961 9800
Exchange Bank...................100 1,000,0001 1,000,000 4 .140 140:00
Federal ank .....-............. 100 1500000 483,7801 525, 163
Hamilton............ ................ 100 1,00,000 751,550 100000 3 .... . .
Imperial ......... ................ 100 1,000,0001 1,000,000 175,000 31 137t 13v 137.75
Jacques Cartier ... ................. 50 1,000,000 960,745. ........... 118 125 5900
Merchants' Bank of Canada.........100 5,798,267 5,617,768 5Z5000 à 132 132.00
Molsons Bank .... ................. 100 2,000 2,0,000 250,000,
Montreal .......... ..... -........ 2w 12,00 1,920 5,000,000 8 2il. 411.50
Maritime ........................... 100 1,000,000 664,000 .......... 8 .... .... ......

M a it m ....................
Nationale............................ .50 2,000,M00 2,000,000 150,000 21 . .
Ontario Bank .... .................. 40 8,00,000 2,9%8:404 100,000 3 61J 62 24.0
Ottawa ............... ......... 100 600,000 60,00 16,00 31 ..........
Quebec Bank....... ............ 100 2,500,00 2,50,00 3 3
Standard ............. ............. 50 509,750 509,750 25,000 3 1 116 1161.5800
Toronto ............ ............ 100 2,000,00 20000 860000 SI 173 173.00
Union Bank ....... ............ 100 2,000.000 99%90 18,000 2. ........... .........
Eastern Townships .50 1,50W 1,380,855, 4 . .
Agricultural Savings & Loan Co 00.5 0 2. .

Building & Loan Association. . 25 750,000 745098' 39,80 0
Canada Landed Credit Compa 1.500.000 W,990
Canada Perm. Loan & Savings ( o.... 50 2,000,00 2,00,0001*0,000 6 2254 112.75
Canada Savings & Loan C .. ...... 50 450,006 300,2001 87,54 4 ......

Dominion Sav. & Iav. Society.........60 I?00,000I 833,121 130,000, 4 122 61.00
English Loan Co.........................100 2,044,1001 295,847 7,300 4
Farmers Loan & Savings Company ... 50 1,057,250i 611,430 67,62 4 126à 68.25
Freehold Loan & SavIn a Company... 100 I li,4W sooo 241,500 5 184 184.00
Hamilton Provident & oan Soc ...... 100 1,000,0! 867,700 150,0W 4 144 1 1440
Huron & Erie Savings & Loan Soc.. 50 1,00,00i 99,700 30,000 , 160 60.50
Imperial Loan Society.................. 50 60,0 597,643 75,00 3 .49  . 4..
London & Can. Loan Agency Co..... 50 4000,000î 5000 183000
London Loan Co ............................. 50 434,7001 00:950 21:1W 4à 110 1114 55.50
London & Ont. In. Co................100 i ,49,500 229,900 30,000 116 116.00
Montreal Loan & Mortgage Co......... 50 1,000,0M 550,0M 64000 84 00 50.00
Montreal Building Association ......... 50 1,0,00 471,718 45,0 . . 66 3000
National Investment Co .................... 100 1 29,000 12,500 34 110 110.00
Ontario Loan & Debenture Co............ 50 1000000 5,000 4 13 665
Ontario.Investment Association ... . 9549 30,0 4 166.50
People's Loan Co. ........... . .. . . . . . 5 0 447,012 24,000 si 112 56.00
Union Loan & Savings Co.................50 1,000,0001 492,410 110,00 4
Western Canada Loan & Savings Co. 50 1,0.' 1,00,00 4-4,909 5 185 187 92.50
Dominion Telegraph Company ......... 0 1,00,00 1,00,0..........24 92 46.00
Montreal Telegraph Co ......... . ....... 40 2,000000! 2,000,000! 3 126 50.40
Toronto Consumer'as Co. (old...... 60 800,000 -0p. t. a T o, 7 7

6ONDON, ENo.n TOONTO. MONTBEAL.

Canad.an Goveruiment Debontuxes 6 P et. stg. 1882-4 ..... 102... .................... ýu .........
Do. do. 5 et. Inc6bd Stock 103 00 .2..p.« ........... ............. .
Do. do. 50t.00tg.,18850. 103 . 1 145 .25

Dominion 5 5 et. stock 1908 .......................... 112 ........

Do. 7 do. do. 1.., 1 -.............. 4 140 40.00
Dominion Bonds, 4 p.c. 1904 Ifl5crhO(i Stock.............0 .............110

100 1000,00 75,550 .100,00 .3 ...............

Montreal Harbour bonda 6 p.c .............. ................................................................
Do. Corporation 5 %? et................ ....... .......... 104J i................. ..............
Do. 5 P et. 1874 .................................. , 0............... 5....... 110

Toronto Corporation 6 et., 1897........................117 .........
Toronto Corporation 6 6 0 et. 1904. ................... ...... 117
Twn1hip Debentures 6 6 et1........................0 ....

INSURANCE COMPANIES.
ENGIJisn-(Quotations on London Mark

Lest
No. D NAME or CoeANy f

Shares. dend.

20,0001 ô Briton M. & G. Life £10
50,000 £1 C. Union F. L. & M 50
5,000 10 Edinburgh Life ... 100

20,000 4-10 Guardian............ 100
12,000 £7yrly Imperial Fixe ...... 100

100,000 8 Lancashire F. & L. 20
35,862 3 London As@. Corf. 25
10,000 1-4 Lon. & Lancash. .. 10
40,000 0-5-0 Lon. & Lancash. F. 25
87,504, 16 Liv.Lon.&G.F.&L 20
80,000 2 Northern F. & L... 100
40 000 2-5-0 North Brit. & Mer. 50
6,722 £18 Phonix ...............

200,000 3 ueen Fire & Life. 10
100,0001 1-2 oyal Insurance ... 20
50,000 7 8cottish Im .F & L 10
20,000 10 Scot. Prov. . & L. 50
10,000 8-10 Standard Life .... 50
4,000, 5 Star Life .............. 25

CANADIAN.

10,000 5-mo. Brit.Amer.F. & M.$50
2,500 74 Canada Life. .400
5,0001 5 Confederation Life 100
5,000;8-12mo. Sun Mutual Life ... 100
5,000 6-12mo. Soveroign Fire ...... 100
4,000 12 MontrealAssaurnce £50

......... 5 Royal Canadien ... 100
5,000 10 Quebec Fire ...... 100
1,085 15 Queoec Marine...... 100
2,000 10 Quein City Fire ... 50

20,000 15-12mo Western Assur'nce 40

et,2Jan. N C a al Offr d Ask'd
-org'nsd Shares O fP s

0,Last $ ,

Sale. 185 1500 .tnaL.of Hart 100 . .
1819 30000 EtnaF.of Hart 10J -...
1810 10000 Ilartf'rd,of Har 100

£1 . ..... 1868 5000 Trav1er00......... ..L&..
5 22 23 ............ Phenix, B'klyn! 50...........

15 ............
50 70 72
25 150 155 RAILWAYS. Parv1 London
2 74 8 Shars Feb.28.

124 63 65
27 l le Atlaatic and St. Lawrence............... £100 130

24 4 5 Do. do. 6 V c.stm.ba. 100 105
2 201 21 Canada Southern 3 p.c. lt ortgagel ... 97
5 53j 544 Grand Trunk.................................... 100 1
8f 68 70 New Prov. Certif. issued at 224...... ......... -

...... 325 335 Do. Eq.F.M.Bds.1ch.6pci 100 12
1 3 3j Do. Eq. Bonds, 2nd charge.. ... 121
3 29 29î Do. First Preference, 5 c... 100 88
1 1 11-16 l Do. Second Pref. Stock, 5 P c 100 791
s 16 5-16 Do. Third Pref.Stock, 4 'P . 100 84

12 74 744 Great Western ................................. £2010 11
14 15 Do. 5 c. Deb. Stock ......... ........ 102

Do. 6 c. Bonds, 1890 ......... ......... 108
Mar.1. International Bridge 6p.c. Mort.Bds ........

p.c. Do. 6 pc. Mor. Bd.2ndueries ........
50 137 Midland 5 P .1st Pref. Bonds ..... 100 9
50 ......... Northern o Can. 6rc.First Pref Bdo 100 104
10 251 270 Do. do. Second do... 100 6
124 $20 Toronto, Grey & Bruce 6 c. Bonds 100
20 ............ Wellington, Grey& Bruce 7o.1st M.........
£5 .......... .. o o t o
15 51 EXCHANGE. Toronto Iontr
65 100
40 ........... Bank o! London, 60 ....
10 ......... Gold Drafts do. on sigt ...............
20 180 181 American Silver. ............. ....
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The Loan Companies. The Loan Companies.

WESTERN CANADA THE SUPERIOR

Loan& Savings Company. Savings & Loan Society
Offioes : No. 70 Churoh St. Toronto.

CAPITAL, - - - $1,000,000
RE8EBVE, - . . - 454,9)9
TOTAL ASSETS, . - 3,558,010

Money loaned on straight loans or on the Sinking
und system at the lowest current rates.
Money received on Deposit and interest allowed

WALTER 8. LEE,
Manager.

HUEON AND ERIE

LOAN & SAVINGS COM'PY
LONTDON, ONT,

CAPITAL STOCK PAID UP.................. 8984,150
E ERVE FUND................................. 2'79,000

Boney advanced on the security of Real Estate on
favorable terme.

Interest allowed on Deposits.

WM. SAUNDERS - . President.
W. P. R. STREE', - - - V -ice-PresidOnt.

.W. SMYLIE, - MaAager.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

P]REsDENT- SIx. W. P. HOWLAND, C.B., K.C.B.

VICE-PREsIDENTs:
C. 8. GZOWSKI, Esq., C.E.]
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and
effdative Cty and Town Property.

yand unicipal Debentures purchased.
J. G. MACDONALD,

Manager.
i Kng Street West, Toronto.IWLOIG & OAR SSW --I-O

SCAPITALlTOTAL ASSE8FTS, -
-731,65M-1,320465

Ls.rDtRETORS
tW.8mithD.C.L. Pres. John Kerr,Vice-Pres.

AleX Mackenie, M.P. G.R.R.Cockburn,M.A.
O5Fleming. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

Offics -Cor. Toronto and Court Streets.
poe4 advaced on the security of City and Farm

and Debentures purchased.
4g84a owed on deposits.

%~ red debentures of the Association obtained

1%8 011h LOR & s1RNas Co.
OSHAWA ONTARIO.

OAPITAL SUBSCRIBED . .. $800,000
)APITAL PAID UP .......... 275,000

E-RVE FUND ............ 35,000
)EPOSITS .................. 390,000

loaned at low rates of Interest on the. 0 ealEtte and Municipal I>ebenturee.
ved and Interest allowed.

. N. GIBBS, Prest.
COWAN Esq., Vice-Prest.

T. H. MeMILLAN
sfflyiPreas.

OFFICES:

S. E, Cor, Dundas St. and Market Lane,
LONDON, Ont.

Money to loan at low rates on any plan, "straight

loan " or otherwise.
Liberal interest allowed on deposits compounded

half yearly.

F. A. FITZGERALD, H. E NELLES,
President. Manager

AfAIL BUILDINGS, TORONTO.

Offers bans on the SINING FUND principle,
The following hall-yearly payments in addition to

6 per cent interest per annum will repay a loan of
$1000:- 033.40 IN 11 YEARS.

21.50 IN 15 YEARS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35 IN 30 YEARS.
4.50 IN 35 YEARS.
3.25 IN 40 YEARS.
2.35 IN 45 YEARS.
1.75 IN 50 YEARS.

Amount remaininq due may be paid off at any
tiune pls3mnths'interest.

STRAIGHT LOANS at 6 per cent also repayable
at any time as above.

TUE

EngIish boan Conip'Y
HEAD OFFICE, LONDON, C.ANADA

Subscribed Capital, 02,044,100.

HON. ALEXANDER VIDAL, Senator, President.

GEORGE WALKER, Esq., J.P., Vice-President.
DIBECTORS.

JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esq., Barrister.

JOHN BROWN, Esq., Treasurer City of London.

DAVID GLASS, Esq., Q.<'.
JOHN MILLS, Esq., Merchant.

Money lent on the security of Real Estate at
lowest rates of interest. Mortgages, Municipal and

School Debentures parchased on liber ai tera.

Parties having mortigages on their farme will find
it to their advantage to apply at the Head Office of
this Company.
HON. ALEX. VIDAL, D. J. CAMPBELL,

President. Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

President-HON. FRANK SMITH.

Vice-President-WILLIAM H. BEATTY, Esq.

Directors- Megars. William namsay, Arthur B.
Lee, W. B. Hamilton, J. G. Wbrts, Jr., Alexander

Nairu, George Ta or. Henry Gooderham, Frederick
wyld and Renry .Darhng.

Money advanced at lowest current rates and on
mont favorable terme, on the security o! productive

farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.

84 King St. East, Toronto.

The Loan Companies.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LON(DON, ONTARIO.

Office : Corner Dundas and Talbot Streets.

SUBSCRIBED CAPITAL................. $600,000
PAID UP CAPITAL ........................-.-... 569,48
DEPOSITS & DEBENTURES ................... 728,880

DIREcTons-William Glass, (Sheriff Co'y Middle-
sex,) President; Adam Murray, (Treas. Co'y Middle-
sex,) Vice-President; Lieut.-Col. Moffat, D. Regan,
John Stewart, Thos. McCormick and John W. Little.

Deposits received at current rates of Interest.
Money loaned on Mortgage cf Real Estate.

JOHN A. ROE, Manager.

Financial.

ZOWSKI &BUCHAN,
50 King Street East, Teronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
ency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. GzowsKI, Ja. . EwING BUcHAN

JACKSON RAE,
General Financia, Investment and

Commission Adent.
Municipal or other Bonds and Stocks bought anc

sold. Loans on Mortgages or other Securities of
fected.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Boyal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

M ONT RE A L. _

John Stark. Geo. F. Alexander. Fred. J. Stark.

John St07J-ark & Co*
(FORMERLY ALEXANDER & STARK,)

Members of Toronto Stock Exchange,

Bauy and SeO Stocks, Debentuies,
&c., for cash or on margin.

Orders proIffptly attended to.

20 ADELAIDE @T. KAST, TORONTO.

jas. S. MaOdonald & 0o.,
BAN KERS AND BROKERS,

MEMBERS OF TE STOCK EICHANGE,
HALlIFAX, N.S.,

Transact a General Banking Business. Exchange

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Sbires, Bonds, Debentures, and al negoti-
able seourities bonght and sold.

Collections made on al accessible pointe.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exciumge,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

A . TzSl.W Ifeop
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

MOSS&RuShOnå KINLOCH, LINDSAY & 0> \

MANUAOTURERS' AGENTS,

138 McGILL STREET, O1R EAL,
SOLE AGENTS FOR

CLARK & COMP'Y'
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufacturer8,

.TOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Siik Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

$W-Aise en band, amertmnn et Shirt
Pati ens Duplex Carde.

THOLS ROBERTSON & CO
MONTREAL & GLASGOW,

Metal and. lin-Plate Merchants,
MANUFACTUBEs, 0F

WILSON'S CELEBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

*illiam Blaird & Ce., Glamgow, - Gartaherrie,"El glin£n," pig iron.
Lemadale Benatite Iron Ce., " Lonsdale."
" Luken's " famed Charceal Boiler Plate.
P- x, Mead & Ce., Middleborough.

1828. Est4blished 1828.

Je HAR RIS & 00,
(Formerly Harris & Allan,).

ST. JOHN, N.B.
New Brunswick Foundry,

Railway Car Works,
Rolling Mill.

Manufacturera of Bailway Cars o! every descrip'in, Chied Car Whoels, Hammered Car AIes,aa e Hammered Shafting and
Shape, Ship'a Iran Kiees and Nail Plates.

Direct Importera of

82 St. Peter St, Montreal.

ROBIN & SADLER,
Successors to Barry, Smith & Co.,

MANUPAoTURBRS OF

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolled

8kirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SÛiOi
Oll, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISR AND BELGIAN WINDOW GLABS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &o.
PAINTERS'A AR T18T8' MATERIALS, BRU8HE8,40

812' 814, 316 St. Paul St., & 258, 255, 257 Com-
missioners St.,

MONT R EAL

JOHN TAYLOR & CO.,
Manufacturera & Importera of

Rats, Caps, lEurs, &c.,
337 St. Paul St., Montreal.

W. & J. KNOX,

FLAX SPINNERS

An[inon' Ihread Manufâctuîers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Strot., MontreaL

We are manufacturing above celebrated make

HORSE SHOES,
made from selected Wrought Nerap Iron, whic'for general excelence, both as regards quality fld
un friy are unsurasaed.

oe Rhtd 1.h..d arme Shoes are preferrd
over ail others. They are used entirely b y the pria-cilmal Farriers and Horse Bailway Compani6i
throughout the United States.

Orders aolicited, which will be promptly executed
We alao manufacture every description of NeIITacks, Brade, &c. Railway and Pressed Spiles.

PILLOW, HERSEY l 0O., Montreal.

Cochrane, Cassils & Co.,
(Successora to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Sacra ment St.

M. H. Cochrane,Char°es Camails, } MONTREAL, Q.

CANTLIE. EWAN &CO
IANUFACTURBERS AGENTS.

CANADIAN IWEEDS
CORNWALL BLANKETS,

LYBSTER COTTON8, &c., &c.,
38 St. Joseph Street, Montre w
13 Wellington St. E., TorofstO*

THE BELL TELEPHONE c0
ANiDw. RoEEEO, Pest. C. F. SinE, VicePr" t

lC. P. n Secretary-Treasurer.

This Company having an exclusive license tO useDor let for use the instruments of the CANADIO
TELEPHONE COMPANY LIMITED which <on
the original Telephone Patents in Canada of Be
Blake, Edison, Phelpa, Gray and others, 1a nlDw PFi&ored to furnish, either drectly or through
Agents,' Telephones of different styles, and aPPlIc'

able to a varety of uses. enThi o Compan will ngfor Telephone Hem

d'y ä ,nie totha atero

between Cities and Towns where exchange sys i
already exiat, in order y afford faciities for perO'communication between aubacribers or cuttOmeilo
o! .uch system . It wil arrange M0 connetrP.
NBot having telegraphlc facilitie with the nl'tlegraph office, or it wi"l build private lin.s for Iividu tls or firme, connecting their different placeof business or realdence. t hsmtirAttention la respectfully lnvited 0timaer

and any further information relatlng heretoOS a b
obtained from the Company.

No. 12 Hospital St., MofltreaL
N.B.-AII persons using Telephones not lifc4aed

3y this Company are hereby respectfiiIlY notie
hat they are liable £0 prosecution, and for d811890
or infringement, and will be proaeuted £0 the~xtent of the &W.
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Leading Wholesale Trade of Montreal.

Ste Lawrence Suga Retining o.o
LNIMITED).

W. B. ELmEHnE--T, - Presdent.
A. BAUMGARTEN, i-6Vc-PreSidOAt.
THEo. LABATT, - - - Becretary-Treaurere.

Oce-SS K-NG ST., -IONTRAL.

THE WHOLESALE TRADE ONLY SUPPLIEO.
THIBAUDEAU, PRERES & CIE,

Importers and Wholesale Jobbers in ,

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sons-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Co., London, E. C., England

BOLER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOR BALE BY

COPLAND & McLAREN,
Wellin n Chambers, Wellintn Mills,

ez Ow. I MON ]REAL.

THE COOK'S FRIEND
ale ng Power is a staple article with every store-

keeper and Grocer in the Domninion.
e any atm te to take advantage of the high

5nd vel1 earneýl reputation of the (_oKSFRND
bitat it and style, are the strongest

Oidence o ' its Poptilarity.
ManUfactured and for sale to the Trade only by

W. D. Mc LA-R EDN,
55 & 57 College St., Montreal.

TEES, COSTIBAN & WILSON,
(Successors to James Jack it Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

f"'"facturers of Rubber Shoes, Felt Boots, Belt.
ing, ,Steam-Packing, if ose. &cr.,

OIR0o & Warerooms, 335 St. Paul St.,
MONTREAL.

]"anLoh Rouse, 45 Yonge St., TORONTO

oBuGSONS SIIIER & col
IMPORTERS OF

1)1Y GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 4 St. Paul Street, MONTREAL.

CASSILS, STIMSON & COtg
LEATHER MERCHANTS,

1 'fporters of Calfskins, Kipkins, Zancy Kid &
Sheepskins, English Oàk Sole.

Agents for Cansdian and Anerian Leather Board &Leather Board Counters.
COMM)I(SSIoN Dealers in Domestie LEATHER.

18 ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & 00os,
M. ]E Qe

SPOOL COTTON.
Thji Thrggd e Ê'O eih an Award at
the CENTENNIAL EXHIBITION for

Excellence In Color, Quality J F/n/8h.

M.E.Q.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for %he Domibion,

8T. HELEN ST., MONTREAL.

WLo BARSOUR & SONS,
IRISH FLAX THREAD

LIS BU RN.

Received Received

Gold Gss0

G Go

Grand rad
Prix ¶FLÂX. <~~

Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &o.

WALTER WILSON & COOMPY,
Sole Agents for the Dominion,

° & S ST. HELEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Sols Agents for the Dominion of Canada,

I & 3 Ot. Helen Strept, MontrsaL

1

FOSTER, BILLIE &Co
MONTREAL.

B Co.

Linen Meich-ants aun Agents
emt stock in minion direct from

ManufaAcAer.
Sole Aents i Caimda for the CANADA SILK

COPN.Inspection invited.

TuE $50,000 dry goods stock of the missing
A. Marcotte of Montreal, was sold last week at
auction, realizing 67J cents on the dollar.

MEssBs. Downie & Adam, hardware deal-
ers in Chatham, dissolved last month, Mr.
John Downie continuing the business alone at
the old stand.

IN our issue of 17th-ult., we stated that a com-
promise was being sought by Mr. C. C. Weldon,
druggist at Shediac; we should have said of

Moncton, where Mr. Weldon ias been doing
business.

Tie voting upon the by-law granting a bonus

of $5,000 te the Rubber Company whieh propose

locating at Granby Que., took place on the 21st

ult., the vote standing 88 for, and only five

against.
TEEz Monireal Slip Laberers' Society are

preparing for the summer campaign, and have

fixed the rate of wages at 25 cents an hour for
day work, 30 cents for night work, with rates
for Sunday work.

ANOTE f alure in the dry goods trade is
that of P. E. Labelle of Montreal, being the
third similar event in bis business career, the
two former failures dating 1869 and 1876. Bis
present liabilities are some 819,000 which he
has compromised at 40 cents payable in 3, 6 and
9 months. He shows nominal assets to the
same amount including 84,000 of bad and
doubtful debte, and the stock is not an extra
goed one.

lw~
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Leading Wholesale Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

XANUPAoTUBERs oN

SUT~ THJuslR1BBON8, &C
OUTIC. WMLL.

New York, Philadephia IR ockville, Conn.
Cincinnati, Boston, St. Northampton, Mass.
Louis, Chicago, Ba. Montrea Que.
Francisco, Montreail. 1
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J. W. KINBEAD, a Moncton, N.B., jeweller, who
has been in business only since the summer of
1880, has assigned in trust. Liabilities small.

MEssas. JNo. BATTLE, JOSEPR KInn & HENRY

McFiaLANE are about to run a line of steamers
between Goderich and Prince Arthur's Landing.
Three boats will be placed on the route nextsum-
mer, and others will be added if.sufficient trafic
is found to effer.

JAMEs W. FRENon, a Hamilton jeweller, bas
been sued and judgments obtained against him
to the amount of over $2000. His business is
principally in the hands of one bouse.

MEssas. A. MCARTHUR & SON, general mer-
chants, of Carlton Place, the senior of which
firm is one of the oldest and best known busi-
ness men of the section, have closed their store
for the purpose of taking stock, and intend retir-
ing from business. The stock, &e., will be sold
at auction, probably en bloc.

ANDREW HAMILToN, a store-keeper of North
Wakefield, bas got bis affairs into a locked-up
shape, and bas to ask extra time from bis credi-
tors. Ho owes something under $4,000 in com-
paratively few bands, and shows a surplus of
about $1,500.

MR. D. CAMERON, who bas done a general
business for many years in Kincardine, bas
failed a second time. In 1878 he compromised,
paying 17 per cent. of bis liabilities; latterly bis
business has fallen off somewhat. Then he had
a branch store at Wiarton, rather a disadvan-
tage than otherwise. This time he bas assigned
for the benefit of creditors, and taken bis depar.
ture to the North-West.

Wz learn that a branch house of Messrs.
Hodgson. Sumner & Co., the well known whole-
sale dry goods andsmall wares firi in Montreal
is shortly to be opened in Manitoba. Mr. Sum-
ner of that firm bas recently visited the Prairie
Province where they have a good connection
already formed.

FRANK C. MAHoNEY, a young man who went
into the drug business at St. John,N.B., eighteen
months ago, bas left that city suddenly owing a
round sum which is unprovided for. A bill of
sale for some $1,500 recorded in December
last, will likely cover all available assets.

WE learn that the late firm of Alexander &

Stark bas been dissolved and that a new firn
bas been formed under the name of John Stark
& Co. The senior partner of the new firm has
been connected with the old firms of Blaikie &
Alexander and Alexander & Stark, for twent3
two years, and he bas associated with him Geo
T. Alexander and Fred. J. Stark, who have beer
for some time employees of the old firm.

AxoNG those Canadian traders who are de.
@irons to sell out, or who have already disposed
of their businesses are J. Singleton, general store
Drayton ; 0. C. MoKellar, shoes, Forest; Enoch
Williams and James Pnmmell, shoes, Palmers.
ton; Mrs. Bradt, mliliner, Port Rowan ; Thos
H. Towers, grocer, St. Catharnes ; Win. Bul
& Co. have sold out their Merritton and Pori
Colborne branch stores.

Tua assignment of Messrs. Hope & Temple

brokers and land agents in this city, caused a
ripple of excitement when made known this week.
The liabilities are understood to be about $70,-
000. It is the desire of their creditors generally
that the firnm shall make an oller for the estate
and continue the b ;iness because to bring the
real property and other assets to forced sale
would realize much less than is hoped for if the
firm goes on. The feeling of confidence in the
firm's integrity is strong, as is evidenced by the
proposal that they shall resume possession of
the estate, but the amount of dividend is prob-
lematical. Mr. Hope bas meantime resigned
the presidency of the Stock Exchange.

AFTER a lengthy and chequered career in

Lindsay, Mr. G. L. Baker bas been sold out by
bis principal creditor. At one time Mr. Baker
did a very large business and was estimated to
be worth over $40.000, but owing to heavy losses
he was forced into insolvency in 1878, at which
time bis liabilities were over $160,0010. The
unsecured creditors accepted 15 per cent. of their
claims. After winding up bis business ho went
to Dakota, U.S., but did not remain there long.
When he returned lie took possession of his old
stand, since which ho bas not prospered, and the
result is as above stated.

THE firm of Alexander & Reid, wholesale im-
porters of millinery in this city, announce their
retirement shortly from business. It is but a
very few years since these two gentlemen re-
moved to Toronto from London, at which time
they were not in an extensive way of business
and were certainly far from wealthy. They have
built up an excellent trade bore, and it may be
presumed have made money rapidly. That they
are now able te retire is a pleasiug circumatance;
their success is largely the resuit et intelligence,
care, and bard work, and the congratulatious
tbey are pretty sure te receive will ho weli
earned.

AT the meeting ot creditors et the Co-opera.
tive'Supply Association et Montreal, beld or

*Tuesday last, it was resolved, upon tie motior
et Messrs. J. Lockhart and D. Morrice, wvhc

Erepresent some $100.000 et English dlaims, tha
an extension et eigbteen moutis ho granted
conditional. upon the directors obtaining sub

* criptieus for $50,000 additional stock. This
it is calculated, there will net bo muci difficultj

*in doing. The total liabilities are 1194 000
while the valuation put upon the stock by ex
perts is 0240,000. To the injudicions buying e
the late manager, the presont condition et aif air
is attributed.

QuiTE a number et Montreal busines
firma and individuals are about te eitber remov
te Winnipeg, or else establisi branches theri

jAmong the more preminent naines mentione,
are Messrs. Mackenzie, Powis & Ce., wholesal
teas, who will probably remove te Winnipeg ii
an early date. Messrs, George Bisiep & Ce
the weIl-known lithographers and printers, an
a t present establishing a branci bouse in ti

Lprairie capital. Il is already being said the
business in varions linos is overdone. Doubtles
many who are going thither are discounting th

future influx of immigrants from abroad whjch
is so hopefully predicted for 1882.

MR. R. M M. PATTON, druggist, Chatham, after
getting all bis property mortgaged to the full,
some weeks ago left it for creditors. His stock
was sold by the sheriff on the lst inst.--A
Yonge Street Toronto tobacconist, R. E. Alder-
dice, finds a bailiff in possessian of bis premises•
This is largely owing to bis habits, his business
being neglected.- Crawford Bros., builderS.
Georgetown have failed, to the surprise of their
friends. The firm have been in business a good
many years and latterly had borrowed all the
money they could get. The liabilities are $12,
000, assets about $5,000. General creditors will
get but small dividends.

THE traveller for a prominent wholesale house
in Ontario took an order from a retailer in Actol
Vale named J. A. F. Gauthier. The bouse, not

knowing the man, asked him civilly to pay hall
cash in advance ar to forward a statement of bis
affairs. This vexed the righteous soul of Mr.
Ganthier, who replies as follows. We translate:

SIRs,-In response to your letter, I wish to
tell you to go to the devil and you shall have
neither my money nor a statement of my agTairs.
You are too foolish and too poor to have me for
your customer. I have written you not to send
the goods. I know that you are not business
men, therefore do not send them. Pil bav
nothing to do with you at all.

Signed, J. A. F. GAUTUIZB.
This man must be either very young or verY

ignorant, else ho dreams that ho is living in the
year of cheap credit, 1872. The wholesale hous
was right enough, and if a man cannot furnish
information about bis affairs he should not get
credit.

AT the annual general meeting of L' Uniof
Commerciale de Quebec, held on 15th February,
the following gentlemen were elected office-bear-
ers for the year 1882-83 :-M. M. Henry A
Bedard, President ; C. A. Langlois, re.-elete
lst vice do.; Ls. Laperriere, 2nd do; EU8ene

i Pampalon, re elected recording secretarY; i'
t Havard, assistant do.; Etienne Legare, jr., 0 r-

responding secretary ; Wilbard Gaboury, re 6lec-
t ted treasurer ; Victor Bertrand, assistant do.; S'

M. Robin, and Laz. Legendre, re-elected rePe"'
tively librarian and assistant do. The board o1

directors 1a M. M. Cyrille Marcaux, re-elected.
y C. Marcaux, re-elected ; C. C. Morency, Eugne

Roy, re-elected, and Oscar Archambanit. 0
- IT is significant et the rising importancbe

f Winnipeg as a distributing centre for meTCIo'
s dise that a brandi of the Mercantile Agenqy W

been opened there by Messrs. Dun, WifllaJ &* Co'
s The transactions ot Winnipeg merchaIItI IIsa
e reacbed sncb an extent, both with retail deale1O
)near home and manufacturera, mnerchants Or

J bankers abroad, that the need wus toit O of0
e merdiai information et a kind furnished by the0
ýt Mercantile Agency througli its man i e

.and connections. The Toronto manager, Mfr.

'eWilbur C. Matthews, in the course et two Pro
elonged visita Ito Manitoba, became grestilIn

àt pressed with the growth and future 1fl31)rtanfl'
ýs of Winnipeg, and last week determinlO. to Open
,e branch, as we have said. The office in in the
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&erchants' Bank building, and the manager is
Mr. A. C. Matthews.

-Among the bille before the Legistature of
this province is the "Bureau of Industries Act "
Which proposes to attach 'o the Department of
Agriculture the collection and publishing of
industrial statistics. This measure, which we
have already welcomed, imposes upon the Com-
Miesioner of Agriculture the duty of searching
for facts and figures "relating to the agricultural,
Ulechanical and manfacturing interests of the
Province", and that of disseminating the
information so as to encourage immigration.
lie is to procure and publish early information
relating to the supply of grain, breadstuffs and
live stock in the other Province of the Dominion,
in Great Britain, and in the United States and
Other foreign countries in which the Province
tnds a market for its surplus products ; and as
to the demand therefor. The secretary of this
Bureau to publish monthly or oftener during tha
growing season and to prepare at the close of
each year a general report to the Commissioner-

-The tonnage employed in carrying timber
Or Wood goods to the port of Liverpool was only
860,000 tons last year, whereas in 1880 it was
(85,000 tons, in 1879, 326,00 0 tons and 1878
873,000 tons. The 360,000 tons
distributed thus among the great
Ping districts:

Quebec and Montreal ..........
at. John B ................
miramichi and other spruce doal

ports ......................
Pitch pine ports in the U. 8......
Baltie, White Sea &c ..........

of 1881 was
timber ship-

83,000 tons.
70,000

81,000 "
68,000
58,000

Total ...................... 360,000 tons
-- The fiftieth annual meeting of the Bank of

Bova Scotia was held in Halifax on the 15th
uIt. A resolution passed authorizing the
directors to double the capital. This has in
Yiew, according to a press despatcb, the amalga-
Iation of some of the smaller banks with the
Bank of Nova Scotia, should such policy be
1Ound feasible. ,

-The report of the Commercial Bank of
Windsor, Nova Scotia, dated 31st January last,
shows that $24,150 bas been earned for the year
aller writing off bador doubtful debts and losses.
To do this on a paid capital of $260,000 is to do
by nio means badly, and when 8 per cent. divi-
dend is paid and a large balance carried forward,
it Prepares one to learn, as we do, that the stock

selling last week at 133. Reserve fund

Nest/a' s Milk Food

22 Infants Food ie now prescribed by the
8 edioal Paculty as the SAFEST and BEST

Ubetitnte for the mother's nilk known.
XEBTLES CONDENSED MILK (same

trade mark as Nestle's Food) is now offered tothe trade. For domestic use it is unrivalled.
sold by Dgists d the best Family Grocers

THOS. LEEMING & CO.,Montreal, Sole Agente.

stands at 878,000. Discounts amounted to 3437,-
000. Deposits are t2<i5,000, Messrs. Godfrey P.
Payzant, President, W. Dimock, Vice-President,
E. M. Dimock, B. D. Fraser, and A. P. Shand
are the directors. Mr. Walter Lawson is cashier

Mannfactured iron is steady in Britain. The
tot'l sbipments of Scotch pig iron up till 1st.
Feby. show a decrease as compared with the
corresponding period of last year, of 1,188 tons.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SHIOES
15 J 17 Front Street East,

TORONTO.

J.D. KING & CO
(Saccessors to King & Brown).

NO. 2y FRONT MT. E., TORONTO,

Manufacturers of Fia9 8ots and Shoes,
Comprising all classes of Peg Work, McKay Sewed
Work), Cable Screw-Wire (which is the best wearing
work made) Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, andi comfort-
boots and shoes matde bv this process are the Coin-
ing Boots and Shoes). We also make h.nd-sewed for
those that have never triel the "Goodyear Welt
Boot." Our gqods are made in sizes and half sizes
from two to eight difforeut widths. whrranted to fit
thelarget number o fetcomfortably Novenoered
soles; N~o shoddy st-iffeners; No p'neake norsBhoddy
insoles, but made of the Best Solid Leather. Terme

liberal NO TWO PBICULS.

LARD 01L.
Free from Fish Oil or any other adulteration.

FULLING AND SCOURING SOAPS.

sai Send for Circular.

THE MORSE SOAP CO
Toronto, Ont.

DANIEL MoLEAN
IMPORTER ANDl DEALER IN

Lca ther, Finding8,
HIDES, OILS, Etc., Etc.

32 O-- --STREiPJ,

TORONTO.

FISH. FISH. FISH.
8b/8. Large.Split Herring8, do, Labra-

dor Herringa. do, Round Herring, do.
8onne Bay Herring8, do. A nt/co8t/ Her-
rings, do. Gibbed Herring8, Qt/8. Codflsh
Bone!ess Fi8h, Bloaters, Extra Scaled
HerrIng s

JAMES BURNS,
8I FRONT ST. EAST.

Leading Wholesale Trade of Toronto.

Bryce, MoMurrich & Co

SPRING IMPORTATIONS.
We are now prepared to show our

large and varied stock to buyers
visiting this market. Special at-
tention direrted to our immense
stock of DRESS GOODS AND
PRINTS.

BRYCE, McMURRICH & CO.,
34 Yonge Strqet

TORONTO.

EBY, BLAIN & 00.
We have made special preparation

for the removal of the

TARIFT ON TEA
and in consequence, now hold an
IMMENSE STOCK in Bond, which
upon the reduction of the duty we
will offer to our Customers and the
trade at

SPECIAL VALUES.
Direct from China and Japan. If un-
able to call personally to examine
our stock, send for samples.

EBY, BLAIN & CO.,
IMPORTERS & WHOLESALE GROCERS,

Front c Scott Sts., Toronto.

Go Bu SM ITH

HENDERSO N
Who have lately removed to

39 FRONT STREET WEST,
And who have created so great a sensation by

announcing the small amount of their losses
during the last year or so, find many of

their opponents saying that is be-
cause their tenus of credit are

so short, but the fact is
their terms are not

shorter than the bulk of the live Wholesale Dry
Goods trade of this Province, and are just the

same as the large New York, Philadeiphia
and Boston wholesale houses.

The way G. B. 8 & H. avoid losses is in refusing to
sell to any except sharp, prompt pa) iug Merchants
and elling to them a littie under current prices.

G.B.Smith & lenderson
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Leading Wholesale Trade of Toronto.

YL, BROCK & U1IIINU,
SPRING 1882.

Canadian & lniported Woollens.
Our assortment for Spring will be the largest and

mot attractive we bave ever affered. Patterns
mnav be Been with our Representatives or in the
Warehouse.

WYLD, BROOK & DARLING,
WUOLESALE

DRY GOODS & WOOLLEN8,
TORONTO.

L. Sal , B iainl & Go.,
HARDWARE,

Mtais, Tin Plates, Liamp Goods, &c.
e- YONGE ST, TORONTO, ONT.

Tin Plates, Canada Plates, Ga.lvanized Iran, Iran
Wire, Rusuian Iron, bheet Zinc, Sheet Copper. Plan-
ished Capper, Copper Pitts-Pressed, Copper Pitts-
S p un, (Jppr Kettles-r-Spun, Bar (Japper, Stave
Pip Elas Stove Pipe Dampers, Stove Pipe Wire,
Stave Pipe Varnis, Stove Bards, Stave Posh,
Stamped Ware, Japanned Ware, Caal Hods, Fire
SJho,lis, Burners and (Jhimnies Lanterne, &c., &o.

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINOS
TAILORS' TRIMMING8,

53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOG11M&PHERS-Mas Checks, Drafts,
and ai Cmecal ad FnyWark at lowest
rates.

PRINT RS-Book and Job Printing in all their
branche

EOOKBI1NDER.-Blank Books for Banka, In-
srance and Loan Campanies, Public and Private
Mercantile Work, &c., manufactured of the beet

materials and in the strongest manner.
W Estimates given on application.

GRIP'S A LMA NA C
FOR 1802.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.
c•l• Agents .e D..eua...

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL
An invaluable food for Milch Cows, Calves, Fatten-

Ing Cattle and Stock of al kinde.e e Bros. & Co.,
Agen.s fer Ca..a.

Special attention to Timothy, Clover, Plax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Ma-faoturen, Importa Wholsale ]Deal-

ler in

BOOTS & SHOES,
86, 88 * 40 Front Street West,

JAMES COOPE .
JOHN C. SMTH. TORONTO,
THE LACE WAREHOUSE

Is 5HOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.

18 and go Colborne St.
•rontowro.

ESTABLISHED 1862.

JOHN FISKEN&CO
REFINED PETROLEUM.

OFPICE-23 SOOTT STBEET
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

New Fruits!
Ex S. S. "Avionat" and "Osiris," VÂLENCIAS,

LAYERS. LONDON LAYERS, LOOSE MUSCA-
TELS, SULTANÂS, FIGS in Matto and Baxes, aiso
in stock Bbls. and Half-bbls. SPLIT HERRINGS;
Bble. and Hf bbls. NO. 1 GIbBED HERRINGS; Hfbbls. WHITE FISH and TROUT. BONELESS
FISH, &c.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church J Colborne 8ts., Toronto.

CROWN
FLINT PA PER

REAMS AND ROLL8
ALL NUMBERS.

Prie.. and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

Leading Wholesale Trade of Toronto.

Ogilvy 3 Co.
HAVE IN STOCK

DUNDAS SHIRTINGS.

Dundas Ticks and Denims.
Plain and Fancy Ducks.

Grey Cottons.

OGIL VY & CO.,
41 FRONT ST. WEST•

Toronto, February, 1882.

Spring Millin ery

FANCY DRY GOODS.

Our Trivellers are now on their respective route$
with full sett of samples. Merchants and Milliner
would be consulting their own interests by exalin'
ing our samples.

D. McCALL & 00,
51-5B Yonge Street,

TORQNSTO.

TAIT, BURCH & CO.,
64 & 66 YONGE STREET,

TORONTO.

WHOLESALE DRY 00083.
Our SPRING STOCK la now forward and we 9"

desirous of calling the attention of the Trade to the
following Departments:

Plain and Fancy Dress Goods,
Silks, Velvets, Kid Goods,

Hosiery, Gloves, Small Wares,
Gents Furnishihgs, Lace Goods,

Imported Staples,
Canadian Staples.

In ail these lines we give the very close.t pricOS

and invite inspection.

TAIT, 8BURCH d-O0
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duce the sum of the public debt, by this means. financer ; but it is well to forecast the future

And this policy Sir Leonard Tilley has an- with plans which look to keeping down the

nounced his intention to pursue. So as not to public debt to the lowest attainable point.
AW ND TRA DE REd V/EW, maintain the surplus at its present level, he The increase of the debt has gone on, but

lonial Journal of Commerce" f Montreal, the proposes to remit a number of taxes includ- not faster than was anticipated. In 1879,
" Trade Review " of the aame city (in 1870), and
iiThe Toronto Journal of Commerce. ing tte duties on tea and coffee, and then to the amount was 147,481,000; in 1881, it

ISSUED EVERY FRIDAY MORNING. leave the tariff on a scale which will produce was $155,305,780; when the expenditure,

sUBsCRIPTION-PO.TAGE PREPAID an annual surplus for three years of $3,000.- under existing engagement, is completed,

Briash s .................. serlg a year. 000, and a less surplus for some years after. the debt will amount to $203,398,670. But,
ra a .................. $2.60 U.8. Ourrency With this surplus, it is proposed to com- in nine years, the contribution to the Sink-

BO0K A ND JOB PRINTING A SPECIA LITY mence a reduction of the public debt. ing Fund, 81,500,000 a year, will give us

BOK s A 4 N 66 PRI Nt A 8PEontoA On.lTY This announcement is one of very great the means of reducing the debt by 018,500,-

EDWD. TROUT, M nGER. importance, whether we agree with the policy 060; and the Minister of Finance estimates

EDWD.______ _ TO , MNE it embodies or not. Hitherto, we have done a surpluß of $3,000,000 a year for the next

TORONTO, CAN., FRIDÂY, MAR. 3, 1882 little else than increase the public debt. three years, and $1,000,000 a year for the

True, we have a Sinking fund ; but we have seven years thereafter. In this way, the

THE BUDGET. let out with one hand much faster than we estimated reduction of the debt to $175,897,-

have gathered in with the other. The con- 680 is arrived at. When we bave been car-

The general impression produced by a trast between our policy and that of the ried no far-nine years into the unknown

Perusal of Sir Leonard Tilley's budget speech United States has often produced a disagree- f uture-we feel very much in the condition

in one of hopefulness, though not of unalloy- able effect on the minds of the less san- in which the reactionists describe King Hum-

ed satisfaction. The revenue-producing guine amongst us. We might, in addition bert as being-not standing on his own

Capacity of the tariff has been amply proved to a Sinking fund, have an established sur- legs, but being carried away by the revolu-

by the result-a result which is precisely the plus, and still go on increasing the debt; tion. But we must not allow the hopeful

Contrary of that which comes of a prohibi- but this the present Minister of Finance eloquence of prediction to carry us off our

tory or an extremely high-pitched tariff. does not propose to do, after present engage- feet. In sober truth, nine years, at the

There is some point in the gamut of possible ments are fulfilled. We have necessarily present period, in thelife of this nation is too

duties, where the maximum revenue-produc- been engaged, and are still engaged, in the long a period for human foresight to pene-

inig power is to be found ; a point from which construction of public works on a colossal trate. The wisest among us can form no

deviation either in an upward or a down- scale; so extensive is the country, and so idea of what will happen in that time. We

Ward direction would cause a diminution of essential was it to establish the best avail- do not suppose that Sir Lsonard intends to

revenue. Exactly where to find that point able means of communication on land and make for his successor an estimate which is

is not always easy. The same scale of duties water. not likely to be realized; we give him credit

Would not give an equal result in all The mere contemplation of the en- for acting in good faith, but nine years is

countries. A large number of experiments largement of our canals and the building too long a time for which to make a reli-

Would be required to 'show what scale of of the Intercolonial and the Pacific Railways, able estimate of a possible surplus. Be-

duties would give the largest result in re would have struck a less energetic and fore then, the commercial cycle may have

venue. All import duties tend to check im- determined people of our numbers with been completed and another era of depres-

Portation ; but the increase of the duties something like paralysis, such as Buckle sion come round. And even if it were possi-

mnay, under certain circumstances, be greater supposes man to feel in the presence of ble to be certain of the revenue, it would be

than the obstacles imposed upon importation. gigantic nature, in Sonth America. Long, impossible to foresee contingehcies which

Exact scientific accuracy, in this particular, indeed, were doubts felt as to the wisdom of may add largely to the expenditure, such as

Would not be easily attainable, and fortun- these enterprises, at least of undertaking trouble with the Indians, in the North-West,

ately it is not often necessary. What is themallalmost at thesametime. But atlast, of which it cannot be said there is no

certain of the Tilley tariff is that, as a whole, we see our way clear to the achievement of danger.

it does not overstep the revenue limit, and these vast undertakings. When the work There is one other object besides that of

that it has proved efficient to fill the public was done, it was natural to fear that we fillingthe treasury which the tariff mustbe ad-

treasury. might be almost overwhelmed with debt and mitted to have accomplished. It has tended

The Minister of Finance is able to point exhaustion. The Minister of Finance comes to foster and develop manufactures. This

to a surplus of over four millions ($4,132,700.) forward with a most comforting assurance, fact is so patent, it lies so clearly on the

& large surplus is not necessarily a thing to on this head. We shall, he estimates, when surface, that no one can have failed to notice

rejoice over, since all the money comes out it is all over, in 1890, get off with a burthen it. Sir Leonard Tilley has ascertained that,

the pockets of the tax-payers. As a rule, it of *34.27 of debt per head, against between the month of March, 1879, and Octo-

is best that the finances should be as nearly $29 which we had at the natal day ber, 1881, 95 new manufactories, employing

as Possible in a state of equilibrium, with a of Confederation, when we had our unen- 7,025 hande, were set up. Besides which,

slight over-plus for contingencies or unfor- larged canals, and no Intercolonial and no there are now in coulrse of construction cot-

seeni emergencies. * The worst possible con. Pacific railway. At present the debt is ton factories that will employ 3,000 hands.

dition of the finances is a repetition of de- equal te about 035 a head of the population; These figures do not embrace all the new

ficiencies, which stamps them as chronie and so that, when our great public works are com- factories, for the enquiries from which tbey

shoWs a radical vice of administration. There pleted we shall, in respect of debt, be rather are derived, extended to only a part of the

miay be circumstances under which, from better off than now, while our facilities of Dominion. Ten thousand additional hands

'motives of policy, a surplus may be created communication willbe enormously increased. employed in manufactures is not, after all,

for a series of years in succession, such as It is possible that something may occur, a large number; but it is probable that a full

those which might make it desirable te re- in the meantime, to change the aspect of our enquiry would make a considerable addition
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to it. An equal addition to agriculture
would attract no notice. If we, in a mea-
sure, force labor into a particular
channel, have we any guarautee that we are
putting it to the most productive purpose ?
Variety of enployment is certainly not with-
out its value. There is always some labour,
in every country, which cannot'be employed
in agriculture, and which mayv be utilized in
manufactures. Sncb is a certain kind of
female labor, in this country. There is be-
sides, other labor which mu nufactires may
retain in this country, but which would, in
their absence, leave it, to find congenial em-
ployment elsewhere. What proportion of
the labor employed in the new factories lias
been diverted from other employments, what
proportion of dormant labor has been spurred
into activity, and what proportion bas been
retained in the country which would other-
wise have emigrated, we have no means of
knowing; and yet upon the knowledge of
these facts, a good deal depends. The
diverted labor may or may net have been
made more remunerative to the laborer ; the
motives to tempt it to make the change may
have consisted in part of the more congenial
nature of the employment into which it
changed, or they may have been higher pecu-
niary compensation. In the latter case, it
would still be a question whether the higher
wages were not paid -they almost certainlv
would be-by the consumer in the shape of
an increased price of goods.

Can there be a point, in the scale of import
duties, whe-re domestic competition com-
pensates, or rather more than compensates,
for the restriction on importation ? We
know that foreign manufacturers sometimes
make extraordinary exertions to retain a
particular foreign market ; they sometimes
even make sacrifices involving loss to secure
that end. But all such efforts are spasmodic
and have no enduring basis. It is possible
that when foreign manufacturera found that
they had to encounter a new opposition from
domestic manufactures in Canada, they may
have been content to take the lowest profits
consistent with th.e permanent maintenance
of the trade. Of course a very high taritf
would prevent the possibility of competition
between external and internal manufactures ;
but the actual tarif lias proved consistent
not only with the retention of the import
trade, but even an expansion of it.

The popular feeling tests on no searching
analysis of causes, but is content to take
much for granted ; one of the things assum-
ed is that the tarif lias given a great impetus
to manufactures, and that the result is, on
the whole, good. The eddies as usual run
counter to the current, and as usual the cur-
rent in stronger than the eddies.

EFFECT OF THE TARIFF ON PRICES.

Sir Leonard Tilley claims an average re-
duction in prices, under the tarif, of from
five to ten per cent. It is certain that a
contrary process lias been going on since
1878, in the United States. That was the
year in which prices touched the lowest
peint. The New York Public, a good autho-
rity, estimated that the decline of prices
from 1800 to 1878 had been 19.59 per cent.
The latter year is therefore a convenient one
from which to take a comparison, and it
happens to be the year which beat suits Sir
Leonard's purpose. He has however taken
no notice of the rise "f prices in the United
States during the years for which lie claims
a decline in Canada. The Pa>lic sho s.
from the actual narket values ,f 52 articles
the advance in prices fron Noîvember, 1878,
to December 1, 1881, in respect to some, and
to January 1, 1882, in respect to others.
The advance was over thirty per cent (30.37)
If to this figure, we add the mean of the
depreciation of prices in Canada, as given
by Sir Leonard, 7.50, we shall have a dif-
ference of 37.53. One explanation may be
that the articles compared are not always, or
even aften the saine. We have reduced
Sir Leonard's comparisons to a tabulated
form, for greater ease of reference : In his
Budget speech are the following quotations :

1871. 1878. 1881.
Waggons .......... $64 00 $62 00 860 00
Carriages .......... 110 00 105 00 100 O

" "i .......... 120 00 100 0 100 00
Buggies .......... 170 00 160 00 150 00
Ploughs in 1881 at 15 per cent. less than 1878.
Agrie. Implts. in 1881 at 5 to 20 p.c. less than' 78.
Boots and shoes, custom work, 15 p c. higher.

" " factory " 10 to 25 p.c. less.
Hardware somewhat higher as a whole
Furniture, lst class is higher, common kinds not

higher.
Iron castings, 9 p.c. higher now than in 1878.
Nuts and bolts, lower than in 1878.
Cnt nails, 5 p.c. lower now than in 1878.
Finishing nails, 9 p.c. lower now thau in 1878.
Pressed spikes, 20 "
Railway spikes, $2 per ton lowernowthan in '78.
Horse-shoe nails, 8 p.c. higher
Tea, 5 cents per lb. less.
Sugar, 30 cents per 100 lbs. less.
Molasses, 10 per cent. less.
Soap, 12 per cent. higher.
Woollen goods, cheaper now than in 1878.
Wool yarus, as cheap.
Hats and caps, the same price.
Lamp shades, lower than before.
Glassware, lower than before.
Organs, lower than before.
Tools and files, less now than in 1878.

Most of the few articles which are the
same, in the two lists, show an opposite ten-
dency. Thus sugar, for which Sir Leonard
claims greater cheapness, had gone up in the
States from 74 to 7îc; tea, (Young Hyson)
from 12J to 15 cents ; cnt nails froin $2.15
to 3.30; iron from $8.03 to 12.03; glass from
30 to 40. Of leather manufactures the price
was the same ; and two articles, one kind of

glass and castile soap were lower. The fol'
lowing are the results in four great classes of
goods in the States:

1878. Jan.1,1'8 2

Food ................ 49.54 69.04
Clothirg ............... 27 70 31.63
Metals ................ 18.20 24.16
Sugar, etc.............. 1333 1592

Total ............ 1 887 140.75
Equivalent ............ . P8 41 104.06
The last line shows the relntive purchasing

pover of the d, Ilar at the two periods. Of
flou r, the Minister of Finance èlain a that the
tariff has raised the price 10 cents a barrel-
this, however, lias nothing to do with the
relative prices at the two periods-and lie
thinks this a matter of congratulation. It
cannot have raised the price of that .which
finds its way to foreign markets ; and if
there has been any rise in consequence of
the tariff, it lias been to our own people, s0
that what has been given to the farmer has
been taken from the non-farming classes, in-
cluding miatiufacturersan d fishermen. Prices
of some artic es niay rise while others remain
stationery or even recede. We believe there
is no doubt that tweeds. are lower now than
in 1878-79. But it is extremely difficult to
reconcile the idea of two opposite tendencies,

very strongly marked, in conitiguous coun-
tries, liable to be similarly influenced, at the
saine time. A comparison of our price lists
at different dates in 1878 with those of to-day
does not confirn the claim of the Finance
Minister. In respect to fn iricles, Sir
Leonard bas shown the cowiumecne! aient of a

decline in price before 1878, as compared
with 1871; this could not have been due to
the tariff, and the subsequent decline might
not. The figures given by the Public are
taken from the actual market prices during
the whole period covered ; those of Sir
Leonard have not always the saine elenient
of certaiuty, and some of them, those rela-
ting to tea and sugar, will certainlY be
challenged, on this ground. When we know
that the general tendency has been in th"
United States in the opposite direction to that
indicated by Sir Leonard Tilley, his figuri
wili require to be better sustained hefore theY
can be expected to mueet the general accep t -
ance of candid men,. who wish to get at the
truth and have no party objects to serve.

FOOD AND DRINK ADULTERATIONS.

This is the age of shams, ' declares a

moralist in each successive age. And with
much truth is the assertion made ; for as
one imposture after another is found out, s0
surely a fresh one may be looked for. ln
the last decade or two investigations have

been made, and with much success, with a
view to purging our daily food of the nox
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0115 or unreal substances that wure palmed Ellis finds in Toronto teas plenty of Prussian against $3,646 in 1880) is money well ex-

off as genuine. The next step may be that blue facing, also an admixture of sand and pended and their labors are evidently hav-

of finding ot whether our soporifies and sweepinps. In St. Jlobn, according to Mr. ing a good effect.

and narc tics are genuine. Artifielal bella- Best, wiilow-leaves and gypsum are found in

donna is now discovered in the shape of the tea, while Prussian blue facing is com- FIRE 11SURANCE MEETINGS.

Sdapolia Japouisco, and it lms been found mon. In Quebec and Halifax, strange to

that every year in Thringia, Germay, a say, teas are found to be unadulterated, Thie exhibit of the Western, thongh one

thousand tons f beet-leaves are tranf.ri thoughoften of poor qality. to be proud of as regards extent of business,

indto tobaccn ,o as sch. Insor Whilst we know that in the United States is less satisfactory than former years. The

localities chic iry and cbbaue-l ves are the practice of mixing butter with animal causes given ii. the report are the heavy

el pliyedt i co ry the a ba ge-leave a fats has become common, and that oleomar- losses occasioned by bush burnings, the

emoeryniet anilyst in mereat Britwe found garine, sueine and other substitutes for but- Queec disaster, etc.; the more than average

that cer tan ast m GrethBrtain found ter are made there largely out of tallow and losses in marine ; the reduced rate of inter-

bacco prove t be the laves of a diaphoretic lard, we may congratulate ourselves that est on investments ; the low rates of fire

plant, which had been transformed into "to- this sort of thing does not prevail in Cannda, premiums. Happily it is possible to say

to save the loss which woull other- f or ont of some 200 samples of butter ex, that some improvement was shown in rates

Wise have been inc srred throih iold o , mind, only two, both found in Montreal, of marine premium. But it cannot have

ell the Plant as a drug. were ascertained to contain other animal fats; escaped the notice of the business men who

But these substances beong to the vege- water and salt were the principal adulter- control the company that for these two

table kindom, at least, which is more than ants. years, to go no further back, the actual re-

abe kigid of the brown paper and o ther Th e hil's uid to K owled e, that use- ceipts from ourrent premiums have not

Inarvellous ingredients which are said to fl little book, sed to tell us that coffee equalled the losses and expenses. From

rnarvthe makinguen of cent h are ainod st came from the seeds of the coffe tree, which premiums of $1,240,566 in 1880, take losses,

OUsene TM cw,~ b-lonoys to the Cinchona order, and that it

o r t o e m i u s o -c a i e n t i ro a m, b e og, wtioC t C o r e a s s u r a n c e s , a n d e x p e n s e s $ 1 ,2 2 6 ,0 7 9 a n d

re s Tbe found in ma wy bar-rooms awi is grown in Arabia, Java, Jamaica, and there remains but $14,487 actual profit on

rne private huss, ctnue to be the pro- South America. But the book must need the business done-excluding losses unad-

Sa justed. Interest received upon investments,
nuct of anadroit admixture of high-witîe,;, revising, for the average ilcofféee" iu Canada

6ssential oils and bur t sugar. to-day consists mainly of the following $61,168, enabled the dividend to be paid,

The report for 1881 of the Dominion variety of materials : chicory, peameal, and a rise in value of securities held went

alYsts has be<x issued, and shows a decreas- farina, ground beans, bread, Indian Corn, to swell profit and loss. Take, again, last

d perhentage of adslteration i bttre, roasted grain, and other " leguminous sub- year's business, $1,389,178 in premiums,

ed mircentea, spiceultetc. inbee, stances." The proportion of these varies from $1,446,681 losses, reassurances and expenses,

the reports for six years past c. preed 10 to 70 per cent. Only twelve out of the and there is an excess of expenditure over

teady decline in the ratio which the impure fifty-three samples examined, proved to be preium income of $57,503. This was

bears to the pure among these articles pure coffee. Then even the adulterants are nearl covered by interest received, whie

Where in 1876, 51 per cent. were adnîterated, adulterated, for chicory, so much used to amounts previously written off but recovered,

in 1881 t86ere were but 2. Oit of 1,041 inix with coffee, is found to consist in part and increased values, with $32,O00 taken

sanples examined last year, there were 260 of roasted bread-crusts. How fearfully and from Reserve about made up the reduced

adulterated and 38 doubtfl. An important wonderfully some of our spices are made dividend paid. It is fortunate for this old

Paragraph is the one which states that the will appear when we learn that "ginger, company that, in former years, large accu-

eY1ups go largeby used for teiuperance bever- which in Halifax and Toronto was found to mulations were made. It has a surplus over

ages are grossîy adnlterated with injurions be pure, consisted elsewhere of Cayenne a1 liabilities, and its connections and earn-

aniline dyes, some of theni dangerously seeds, turmeric, Indian corn starch, alumin- ing power in favorable years are excellent.

flavored with bitter-almond essence which ous earth or clay ; while " pepper " proves The statement of the Standard Fire In-

contains prussic acid. " Peach" and "noyau" to be composed largely of bran, buckwheat, uae Compny gv the r eien

are, Dr. Baker Edwards says, unwholesome cornmeal, mustard, flour, and husks. surance Company gives frther evidence of

beverages • "lemon and giager " syrups It is agreeable to find an improvement in echaracter of the yealo s business to un-

contain 5 to 10 per cent. of glucose and bread, which is pronounced almost ever- derwriters. The losses which in 1880 were

gelatine. where pure. Milk, too, shows an improved $,600, were laut year $40,000 bee

A former wholesale merchant of Toronto quality, only 35 per cent. of the samples $6,487 under adjustment. Premiums were

used to laugh incredulously at what he term- showing admixture as against 59 per cent. in 1880ean' $pr ,1pitat pard up

ed the clever nonsense of Shirley Brooks' 1879. Out of sixty samples of sugar analys- bast year' report, capital stock paid up

rhyines about English grocers or nanufac. ed, all were found pure or "practically pure," etood at $19,299, but this year there i no

turers and their humbugging habits. But only two samples, one English and one eltry of capital stock among the liabilities,

the reporta of our analysts confirm the de- Scotch refined, being found to contain glu- e .e the hsurplus" of $12,600 could not be

inand of the modern Mithridates, thus: cose in large quantity. One sample of beet claimed There doies appear, however, an

Give me tea of a clear, green hue root sugar, presumably made iu Quebec, gnad of agents' for ancs re.ce ae

Made of Foapetonl, willow leves, contained 4 per cent. of organic matter. glad to find agents' balances reduced as well
Arsenite of copper ani Prussian blue- Ot and ttd eats are being ex- amount of bi receivable, but al-

Their flavor tte palate deceives. panne rui a aries are nal trbld A t a

or Dr. Baker Edwards found more than amined by the Department, and though for aries are nearly trebled. Among the asseta

half the samples of tea lie examined in Mon- the most part found pure and wholesome, is a sum cf $1i1,274 due by other compamies

treal adulterated with beech-leaves, stalks, metallic salts (tin aud lead) were found in for re-insurance, and among the payment-

and plaster of paris, or faced with Prusian solution in some of them. The cost of the are $ s12,345 for rebate prenicms and re-in-

blue, iron oxide and chromate of lead- Dr. work done by the analysts ($2,839 ast year surauces, with $9,079 for commissions. À
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propostion has been made and mutually
agreed to for amalgamating the business of
the Alliance Fire Company with this one,
and we should think such a step in some
respects deuirable for both policy-holders and
shareholders.

LOAN SOCIETIES' MEETINGS.

Another satisfactory report comes from the
Ontario Loan & Savings' Company of
Oshawa. Mortgage loans are $772,000 against
$639,600 a year before, and interest earn-
ings were $53,000 as compared with $46, 000
in 1880. A decline in average rate of in-
terest is shown, as was to be expected, but
it was only •37 of one per cent. Deposits
have increased from $366,195 to $384,559,
but interest paid appears to have been only
$240 more, indicating a reduction of rate on
deposits. Repayments on loans were lesa
than in 1879 and not much more than in
1880, so that a good proportion of the loans
on the good farms of that district appears to
be retained. It is something to be able to
announce that net earnings were last year
within $3,500 of those of 1880, ana ware
$5,000 greater than 1879. More extended
operations are foreshadowed by the issue of
$122,600 of Canadian four and five pur cent.
debentures.

The People's Loan and Deposit Company
of this city continues to enlarge its borders,
as the comparative statement published
shows. Paid capital, loans, deposits, and
earnings are all increased, while expenses
are kept within very moderate bounds. The
company's paid capital has now reached
$480,000, and its loans exceed a million, the
new loans for 1881 being 469,898, and the
repayments only half that amount, an in-
crease of business equal to 75 per cent. over
the loans of the previous year. The profits,
relatively to amount of loans, were, however,
slightly less. Eight thousand dollars has
been added to the Reserve, which now
amounts to $32,000. A very decided in-
crease in deposits is apparent from the
report.

DRESS GOODS.

So varions are the tastes of different ages,
and so great is the craving for " something new
and strange" in the department of female dress,
that the fancy and invention of designers is kept
for ever on the rack to provide novelties. In
one season, the popular taste demands large
design@, pronounced colora, glaring contrasta.
In the next, it may be, subdued tinte and small
patterns prevail. We hear much of the preval-
ence of tiger-lily and sun-flower apparel in
other countries, after the School of the Esthetics,
but such extravagances have not secured a great
hold in Canada. Parasols, however, we are

told will offer a decided vantage ground for the
display of Oscar-Wilde-ish fancy, and we may
expect to see storks and swans, hollyhocks and
pond lilies moving in panorama along our pave-
ments.

In looking about the soft gooda warehouses of
this city one may find, among the stocks which
are this week as a rule complete, much that is
interesting, and not a little that is new in mer-
chandise. We remark, as to woollen dress
materials, the continued prevalence of all wool
beiges. Dark colots, navy and other, are the
vogue for the early part of the season, the
lighter tinte are in stock and will come in for
summer. These goods are still mostly from
France, although Bradford manufacturers have
now changed their machinery which used to
produce Alpacas, and are making beiges, though
as yet at a disadvantage in softness and finish.
Among the season's novelties we find Foule
Beige, a soft all wool material with roughened
surface, in plain or mixed. Nun's Cloth is offer-
ed in various delicate and novel shades; this
very tempting fabrie is .bound to be a leading
line this season. Then there are Ecarte Checks
in low priced and medium goods; small checks,
we may remark, are " the thing " this spring, in
these as in other dress materials.

Cachemires, always a staple lino, still hold
their own against all comers ; blacks form the
bulk of purchases, but colore are plentiful,
'old gold' and 'porcelain' included. Lace
Buntings form a leading line, these are made in
colora and black, in patterns, producing a lacy
effect and very " taking." Among new fabrics
are broches grenadines, made in black only ;
these are rich silk and wool mixtures, a sort of
grenadine basis with woven patterns. It may
be noted that brocaded satins are being sought
for, and also that old-fashioned moires antiques
are selling freely for overdresses, trimmings, &c.

Cotton fabrics display a well-sustained assort-
ment and novelty. Speaking relatively, as much
style and variety can be had in lace-bordered
robe prints at 10 or 12 cents as in the more
elaborate and expensive satteans or brocades A
from 25 to 40 cents. In prints as in woven
cottons, the mode seems to be amall patterns,
though in Madras Cottons, which resemble a
fine and thin gingham, large and fiery tartan
patterns may be found as well as small checks.

Among the new styles of printed Cambrics in
robe patterns are 'La Duchesse,' Le Zephyr,'
&c., and the " nobbiest " things are considered
to be those called ' geologicals 'and 'sea-weeds,'
whose patterns are indicated in a measure by
their names. Lace borders are common, and
lacy effects aimed at. New and delicate patterns
in deep blues and pinks are shown. There are
no ' Vuziamas' this year nor gold-plated Eldor.
ados. Colored satteen prints are much used still,
small checks prevailing and their moderato price
secured them good sale. A more expensive
material is the pretty Leno brocade, a woven
pattern cotton fabric of a lacy character, in
cream, blue, black &c., for evening dresses.
Broch. Batteens is the name given to a fabric
with moire surface, in colore and black at a
moderato price.

White goode have been, until last year, out 01
vogue for some years, but are now more sought
for and a great variety of them is offered, froI
Manchester and elsewhere. We note that India
lawns are being made largely for United States
markets.

Corded piques offered in variety ; satin
checks, mull cord checks, and block checks
of a pique character are among the ses-
son's goods. h had been thought im-*

possible to increase the assortment of tinta
which in previonus seasons resulted fron
experiments in aniline and petroleum colore.
But we still find new shades, among which are
this year 'Paon,'' Gendarme,' light and dark
' Porcelain.' These are all blues: one of themn
bears the same relation to other blues that the
shade known as gas-green does to other greens•
The first named is perhaps the most delicate
tint, but ' porcelain ' is the thing.

Next to the dress itself-sometimes before it-
ranks the trimming, and we remark that in New
York, as in Paris, Jacconet and Surat embroid-
eries, ecru and white cambric with picot edge
and such Swiss lacy materials are much used to
trim. While writing of laces, which just noW
are the rage, we remark the prevalence of crea
and ecru tints. In description and in pattern
the variety causes a delightful sort of bewilder-
ment. First must be named the Edelweiss, s0
named after the little Swiss flower of Alpine
elimbers and naturalists ; on a foundation ro-
sembling a Brussels, this flower pattern is work-
ed in various shapes, whether literally outlined or
' idealized ' as the artiste say. Then comes the
Brabant, very delicate ; point du cardinal ; point
Venice ; vieux Valenciennes, (real or imitation1)

elegant and film like ; dentelle Russe in gro-
tesque patterns. Spanish laces in black and
cream have gone well for one season and still
find ready sale. Torchon lace, strong and ue-O
ful comes in for infants' dresses or ladies'under-
clothing, and there are plenty of substantial imi-
tation Maltese at cheaper prices. These embroi-
deries, whether from Nottingham looms or the
hand-workers of St. Gall and Pas de Calais, cail
be found to suit the fancy of any shop keeper or
the purse of any of his customers. To meet
the prevailing thirst for lacy materials, taffeta
lace gloves are offering, in blacks and greys,
very tasteful. Hosiery too, can be had as thin
and as open as a tropical taste could desirO;
fancy cottons are in the greatest request, merinos
and cashmeres being almost discarded.

MANUFACTURERS' NOTES.

We chronicle the establishment of an entirely
new industry at Montreal, the only venture of
the kind in the Dominion, namely, a factory for
the making of quilts and comforters. Messrs.
A. Cowper & Co., are the parties initiating the
enterprise, Mr. John McDougall, proprietor of
the Caledonia Works, being interested. Arrange-
ments have been made with Messrs. D. Morrice
& Co., who will handle the product of the mill.

According to recent advices from Carleton
Place, business matters generally are in prosPer-
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Ons shape. The locating of the repair shops of view to establishing at that city a wincey mill

the C. P. R., at this point, has caused a marked of similar size and capacity to the Craven Mills

appreciation in the value of real estate, all the he ha. erected at Brantford. A liberal proposal

Woollen factories are running full time, and some is understood to have been made to Mr.

of them will shortly increase their capacity. Siater by the City Council of St. Kitt's.

The village is growing, and while trade in most Application hLs been made to Legislature for
other places is more or less overdone, it is said incorporation of a number of gentlemen under
there is room here for several more traders. the title of the Leadley & Barber Knitting Com-

Messrs. Williàms, Greene & Rome, who have pany, capital $100,030. The factory is to be

had large experience in the manufacture of ready for work in about four months, building

linen collars and cufs, across the border, are operations having commenced this week on the

commencing to manufacture the same clas of old Fairgreen property on Front St. Est between

goods on quite an extensive scale here. About Princess and Berkeley. The building is to be a

th4rty five hands are now employed at their handsome brick structure with four floors 50x100

works in this city. feet. It will contain four sets of machinery at

An extensive addition has been made to first, to be increased to eight. The classes of

Messrs. Needler & Sadler's flouring mill in Lind- goods to be made are meu's underwear, women's

Say. The capacity of the mill has been increas- and Misses' hosiery.

ed to 125 barrels per day. The grinding is done

by the roller-system. SALT IMPORT AND MANUFACTURE.
The Penman Manufacturing Company, (lim-

ited), with a capital stock of $250,000 of which The salt manufacture furnishes an instance of

half le issued, has been incorporated. The mill the difficulty, if not the impossibility, of recon-

at Paris has been conducted for years by Mr. ciling rival claims for government favor or pro

Penman, who will still be its manager. The tection. Salt is free to the fisherman, and th

articles chiefly manufactured are hosiery, under- salt manufacturer complains that he cannot liv

lothing, cardigan jackets, etc. The leading without some protection. Here the fishermar

Shareholders are Messrs. J. Penman, of Paris, W. has the best of the argument. But what th

D. Long, of Hamilton, David Morrice of Montreal salt manufacturer more particularly complain

C. E Newberry and H. J. Long, of Hamilton. of is that, under cover of bringing in free salt fo

The Paris Knitting Mills have been a conspicu- the fisheries, large quantities not used by fisher

Ons success and with the increasing demand for men are surreptitiously admitted without th

such products as the Dominion affords, still payment of duty. This, if correct, is a fraudu

further progress may be looked for. lent evasion of the law, of which the salt manu

The Moutreal Abattoir Company is lu some facturer has the strongest reason to complain

eabarrassmeut fiuancialiy, owing b the negleet The subject demands inquiry, and if the com

0f the Corporation to enforce the by-law com- plaint be well founded, a stop should at once b

Pelling the butchers to have their slaughtering put to the abuse. The Bine Book seems to cor

doue at the Abattoir, and the Co. has been firm the contention of the salt producers i

obliged to seek a six months extension from credi- some respects. We shah returu b the subie

tors. A suit is threatened against the corpora- in our next issue.

tion for damages. p
BELn TELEPHONE Co.-xKnowing something

In the cotton mill of the Merchants Mfg. Co. the extended use made of the telephone in o
at Montreal, the 32-ln. x 60-in. Harris-Corliss cities of late days, one was prepared to hear th
engine built by Wm. A. Harris, of Providence, this company had prospered. It has exchang
t. I., i. in position. There will also be an 18-in. in 40 towns and cities, and agencies in 40 other

X 4 8-in. Brown engine from the Thomson-Willi- and the number of subscribers has increased,
ams Mfg. Co. of Stratford, Ont., in the detached are told, from 2,100 b 3,100 dnriug the ye
building containing the bleachery, and the out of the net returu received for 1881, whi
Picker room. The boiler house is a commodi- exceeded $11,000, one haif was written off f

ou8, 'weil lighted structure, aud contains saven preliminary expenses. In 1881, the net earnin
steel boilers, set with the Jarvis patent furnace. were $32,889, wbich sufflced, a! er fqrming

The Canada Cotton Mfg. Co. of Cornwall, contingent !uud of $5,000, to psy dividend att
Ont., have largely increased their facilities; rate o 6 per cent. per aunum 10 shareholde
they have erected two large dye houses and a for the period during which they had held th
detached boiler house, in which are placed one shares paid up. A heavY anount ha. been spe
trou and six steel boilers set with the Jarvis on license aud plant, the cost of machines a
fInmace. The mill is fitted throughout with the of the right 10 use them beiug the main items

Parmalee automatic fire extinguishers. The expeuditure. The company has il _in conte

coMpany is now perfecting plans for a further plation, however, b make ail their telephon
lnOrease in production by the erection of a new &o., lu Canada before long. The report show

Weaving shed to contain 1000 looms. The mill progressive business, and the system of accom
la at Present ilnluated by ga. mauufactured a4opted appears to b givg every saisfactit

rae the premises, but the elecrrentight pwill pro-

4baby be adopted during the ooming year. -I ha. been decided we are ld h open

Mr. Cisyton Siater, of Brantford, has been lu- branch o! the Ontaro Ba k in Cornwal, un

rviewed by St. Catharluep gentlemen with rhie bmusnement o! Mr W s J. Tu acy.

fr

ur

at
es

s, A LETTER FROM SOUTHERN MANITOBA.
we
r. WEST LYNEF, MAX.,

eh Febrnary 201h, 1882.

or To The Editor of the Monetarf/ Times.
gs As nearly everybody lu Ibis province is affected
a with the Land fever, il may seem strauge that
hothere shonid be fouud au exception or two. The
hecorrect sud bnsiness-like utteran ces of the Mone-

ro, tarJ Times in the matter cf the Winnipeg
"i -boom"I and paper towus in Manitoba, are

ut fuliy appreciated in this part of the province by

nd those who believe in legitimate buyiug sud seli-
iug, sud lu transactions based upon th1e Sound

*Of miles o! business fouuded mauy hundred years
mu- ago. The prices said bo be paid for Winnipeg
es, lots, as given in the newspapers, are, as a mule,

Sa very much exaggeraled. This la doue by the
parties iuteresled lu order to catch green luveet-

e ors who, in Winnipeg, snd lu fact ail over the
on. province, are a. numerous as fies lu summer

lime aronnd 1h. proverbial sugar hogshead.
aThe original land proprietors, that is, thoso who

owu the "lestate"I which has been cut up lint
der lots, are o! course the great.est beuefiolaris.

They seldoma appear lu person or lu name, but

1

10077

-A statistical analysis of the failures of 1881
in Great Britain is issued by Mr. Richard Seyd.
The aggregate number for the United Kingdom
is given at 12,000. Of these 1,325 are in the
financial, wholesale, and manufacturing branches

of trade, and 10,680 in the retail businese, pro-

fessional pursuits, and among builders, publi-

cans, and the working classes. The bankrupt-

cies in wholesale trades are 153 less than lu 1880.
The heaviest month was March, when 148

wholesale firms and 1,129 retail firms succum-

bed, the lightest month being June, when the
former class numbered 91 and the latter 721.
The branch which has suffered most among
leading industries comprises engineers, with
metal and hardware dealers. In general trades
the total is highest among grocers, and next to

them rank farmers, though 400 fewer cases

have occurred under the latter head than in

1880.

-Electrie lighting is making decided progress

across the Atlantic. The Brush light is to be

introduced into Grimsby Docks. The town

Council of Winchester is inviting suggestions

from Electric light companies for hghting the

streets by electricity, and the Rotherwood iron

and Steel company's works at Rotherham are

now lighted by the " arc" lighte. Besides a
premium of £500 has been offered by Mr. Ellis

- Lever, of Manchester, for the best system of

electric lighting for mines. Across the Channel
- a bill has been brought into the Chamber of
- Deputies by the French Government for the

electric lighting of the French sea coast, and
- the entablishment of fog-signals, while the Paris
e and Lyons Railway is about to try the experi-
- ment of electric lighting in its trains to Nice

and elsewhere.
t ___

-A dividend at the rate of seven per cent.
per annum has been declared by the Molsons

f Bank for the half-year now current.
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when it eomes to receiving the cash and giving named Nugent and Wilde, have caused two Red pany's investments, it was deemethe conveyance. they or their confidential agents River lots comprising 20 chains to be subdivided, clare a dividend of six per cent.are on hand. There is no limiting the sales of and now haîf year, thus bringing the amc
these lots to one class or another. " City lots are staked for sale dividends within the earninge from

The whole moral, intellectual, mechanical and Above old Indian graves". e building o
commercial fabric is inv, ived, and what happen. These lots are selling as being in "West Emer- T c ctpoe by th n
ed in St. Paul, Minn , in 1856, is sure to follow son" and the barmony of these two places been disposed of, realizing the amo
in Winnipeg, sooner than many imagine. The is not increased by this movment. I cannot iteto
Winnipeggers having set the example, other say that these " operatins in dirt", all around
places in the province have been following it. improve legitimate trade. The merchants are After providing for ail losses r

The town of Emerson commenced a boom a complaining. The debt of the town is already 3let Deceuber last, aud payment
few weeks ago. Mr. Fairbanks. one of the town S155,(00, with an assessment roll showing ail the reserve fund and balance at
proprietors, employed an auctioneer, after the property at $800.000, though next year's assees- profit aud lues amount to ,843,774.
fashion, and all sorts of lots were sold at prices ment. it is said, will rea h $1 500,000. A num- ing from this the estimated amoun
which could not be beaten unless the purchasers ber of well-knownouwiness mèn have left, and re-insure aIl outetanding risks (calc
were merely buying for fun. But there was others are about selling out, but whether on Goverument standard on grecs pr
much earnestness and competition, though since account of dull times or to do better elsewhere I deducting 25 per cent, for expenses
the sales were effected I have not seen a single cannot positively s a ne' surplus remain over capita
one of these lots built upon or in any way im- West Lynne, jealous of its riglits, is agitating bilities of $405,04132.
proved. This " boom," it is said, bas arisen out seperate incorporation as a town. The true Although the recuits of the year's
of the circumstance that this town has completed destiny of both places would be to become oue are less favorable thait those enbrs
preliminary arrangements with the C.P R. Co. to city, but jealousy, mutual distrust, and too much previous reports which the direct
build a spur line from the terminus of the of the village style prevent large and metropol- the pleasure of precentiug to the
Pembina brancl¾ at Emnieson to what is called itan notions from prevailing. lRegular com- they feel that ou th. wlile the C
the junction of the Winnipeg and Smuggler's mercial men however, kuow what the solution be congratulated upon having ch
Pointbranch of the same road. The spur will should be. I am a'raid that the town part is which hue been a m et tryiug one,
run a distance North-west fron Emerson of at considerably overdone. There is nothing here and marine underwriting, without
least 14 miles. For this privilege the town of or in Emerson to depend upan but the farmers. to anv serins exteut apon the res
Emerson bas agreed to pay a bonus of $75,000 When a town undertakes to outgrow the country cumulated in more prosperous year
to the Company, besides granting other induce- it must certainly relapse. Perhaps after
ment.. [Is not this payment for a brianch to this relapse, titings will be healthier. In PiOFIT A-D LOSS ACCOUNT
come to Emerson ? ED. M. T.j the meantime I notice that neither the bank- Fire hisses, inciudiug an appropria-

The situation of Emerson on the east side of ers, nor the flour millers, nor the butchers, nor tion for ail clame reported te
the Red River, and the circumestance that it has the merchants will take lots for a due note, for 3let December..............
a rival on the west side, in the rising village of flour, for beef, or for tea, and they are nudoubt- Marine losses, including an appro-
West Lynne, bas necessarily compelled the edly correct. priation for ail daims reported
Emersonians, who are naturally enterprising, to Land is plentiful but cash scarce. When the to 3lst Decemher...........
be eternally vigilant in protecting their trade. land is made te produce more than it does thim General expenees, agente'commis-
Hence it was that they constructed a free traffic Emerson will not require to issue debentures. sion, sud ail other charges.
bridge across the Red River upwards of a year Meantime it is ' exchanging the peas into the Dividend paid JuIy 7th 1881.
ago, at a cost of about $35,000. Yet, the con. pat" at a high rate of interest. MERCHANT, Divideud payable Jan. 6th 1882..trotion of the bridge doe not seem to have _Balance ....................abm

decurid theme the wbeat market wtich Westh
Lynne holdT even in spite of enterprise.

There have arbady been marketed at West a
Lynne this scason, 300,000 bushels of wheat ad WESTERN ASSURANCE COMPANY. Blae riomi last year.'s asse sat least 100,000 bushels of ats, f3ax and barley. Firecemb re s , 0There are fully 100,00O bushele f grain yet to The tbirty-first aunual meeting f ebarehold- reerve fum a nbe marketed ere, se that the total receipt of ors of this compay wa peld at its offices, toid,7
grain this year at, thie point will be a haîf a mil- thie city, at noon on Mouday 27th February. $ 1,389,178 14lion bushels or more. Prohahly 50,000 bushele The President, Hon. John McMurrich,Leer-n.tron 14872have been directly purcbased in Emerson, eccupicd the chair, sud presented the folhow. esr-n.teen 14872
thogh the greater portion cf that purchased at ing
West Lynne bas been rhipped te oastern mar REPORT.e
ket via Emerson and St. Vincent. The Hud Th Amount recovered on accountsThson'ssbg osbitterreoto previously wrstten off .........Bay C. bave purcbssed only 13,000 bushehe tbe transactions of the compauy for the paet Inrease in value cf investents..
of vheat thie year at this point. Tho other year, with profit and legs account, etatemeut cf Carried from resorve fund...operators are Messrs. Ogilvie & Ce.. of Montreal, assete aud hiabihities ou 3bst December la4,, ud
Capt. MeMillan, of Winnipeg, and MesArs. Trail auditors' report thereon.
& Maulson, wo represent ester markets. Tbe premium receipt again show s consider e llan oseis said that the reason the Hudson Bay Ce have apio ps ic e.

able~~th pleasure ofe presnti to the prcdn er

not puîchased heavihy this 'ouason je because cf sud thie contiuued growtb iuincome ies agratify- Cptlsokpi p......the stoppage of their $25,000 miii at this peint. ing evideuce cf the faveur with wbich the comn Losse e under adjustmeut........The mlie located ou the bank cf theRed River, pn jh Unlaimed dividende .......... 

, ~ ~ ~ ~ b conraulte upo havinge clteisu gpblc h

aud as ne water could be ebtained frein a well, losses incurred, hewevcr, bave heen exception. Divided payable Jauuary 6th,1882
a tunnel vas dug from the wehi te the Red River aIly beavy. Iu the Fire branch particumarly
fer the purpose of obtaining a constant sn~pply. lias this been the case. The year tas b aeen Reserve fund ........ 843,000 0The tunnel oaved in hast Auguet, and the miii marked troughout by numercuc large lires Balance-Profit & posp 774 63foundation is aise c.âving in, se that the strucF in business centres-including a disastrous
ture, wbict je a three story eue, oin flave te be conflagration in Quebec in June last-while the
removed, or permitted te float dowu the river pretracted drouglit that prevaihod during tiewith the spring flood. Weat bas varied in summer menthe throughout the greater part cfpo

prie ro 85 te 100, bis season the tendency Canada sud the Uited Statep contributedf a sepre
having been downward. iargely te the volume ef losses, sud reudered Cash on hand sud in banke ..Looking at the land booms from a pureiy tbs season oue of ne hittle auxiety te ail inter- Dbentures ..................commercial standpeiut, it is bard te, see wbere ested in fire underwritiGg. To these causes, United States bonde and depositsthe work cernes in. Emerson bas nov any combined with the 1ev rates of premium ex. Lon and Invstment Ce. stocke..number cf resi estate agents vbc are plyiug isting in mauy quarters, je attributable the los Mrtgages ..................
their avocatiens a la Winnipeg, tbeugh that wbcb bas been sustaincd in this brauch of the Bank Stocks .................desirable commediy, cah, dos net seem more business. u the Marine dpartment, although 1 Dominion Bak of Canada stock..plentife than beretef re. some improvement je ihown in th rates obtain- nBties receivabe-Marine premiria

The tewu bas areeeed the river on the ve t cd, the bases, especialiy in ocean business, have Interet due sd accrued.
aide in a sort n wet0rly direction. A Syndicats exceeded taose cf averaie years. lu view cf Company'anbuildingomposed cf Mr. Irin of the flm cf Hepburn this unfavorab experience, sud the reduced Reinsurance due fron other cer-& Irin, banke s there, and tvo other parties rate cf intereot fbtained on mauy ef the Cer- .

grain ths year a. paiseoint.wil.be.a.haf.a.mil

d wise to de-
for the last
unt paid for
interest.

company pre-
ew offices bas
unt at which

eported up to
of dividend,
the credit of

65. Deduct-
t required to
ulated at the
emiums, and
8438,733.33)

1 and aIl lia-

transactions
aced in manY
ors have had
stockholders,
ompany may
osed a year

both in fire
intrenching

erve fund ac-

c.

760,074 23

234,825 94

336,932 03
30,00') 00
24,000 00

774 63

1,386,606 83

5,785 96

1,274,330 87
54,313 91

4,259 52
15,916 57
32,000 00

1,386,606 83

I 400,000 00
119,387 42

520 30
24,000 00

$543,907 72

843,774 63

1,387,682 35

68,319
300,604
594,673

70,816
29,350
75,590

5,617
59,331

7,685
57,440

11,986

i
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Agents' balances &sufdry accounts 106,269 96 Profit and loss....................114 55 "Gentlemen,- I beg to present yon with the

o 1--- fourteenth annual report of the company for

11,887,682 35 $106,769 03 the year ending Dec. 31st, 1881, together with a

J. MCMUnxcn, J. J. KEN1Y, 8x72enditure. 
detailed statement of cash receipts and disbue-

PreJident. Managng Director. Rebate Premiums ................ 8 510 11 ments. During the year we issued 1,834 policies

Western Assurance Offices, Commission .................... .9079 21 Of this number 1,062 were on the cash principal,

Toronto, 4th February. 1882. Postage and telegrams .......... .. .452 80 insuring property to the amount of $548,920; 772

Toono1t FEr .1e insurancel................... 3835 25 were on the note or undertaking plan; amount

Agency balances................. .7 43 issued by them $576 800 making the total in-

To the Preident and Directbrs of the lresten Intere. ......................... 1,083 65 surance effected during the year S1,125,600.

Asuraibede Company: Office Furniture ................. .' 6 00 The total number of policies in force at the end of

GENTLEMEN,-We crtify to having examined Advertising ...................... 1,147 60 the year is 5,650, insuring property to the amount

the booNT EcN,-Wes, and touherv team- Stationery ...................... 1,329 90 of 373,707.74, showing an average of $597 for

the books, securities, and vouchers of the com- BSt .......................... 916 63 each policy.
pany for the year ending December 31st, 1881, Rest.................100 71 "The amount paid for losses during the year

and find them correct and in accordance with Taxes........................ 5,679 31 aggregated 15,860,53. Three losses were re-

the annexed balance sheet and statement. Salaries ........................ 1,206 44 ported before the close of the year. the amount

R R. CATHRON, Travelling expenses .............. 17 6 of which is $596.75. As the proof of loss was

JOHN M. MARTIN, Insurance plans ................ .69 40 not received they were not adjusted in time for
Auditors Current expenses ........ .... .. 49 818 36 payment to be made before the close of the year.

T nto, Feb 14thy 1882a Losses (includ g 9,00 of 1880). . 4,8 3 The losses as above compared with the respec-

The report was, on motion, d dexpenses.................. 54 95 tive amounts paid during the past five years,

opted, and a vote of thanks was passed to the Bils Receivable on hand...........7323 84 are much below the average. This we attribute

directors for their service3 during the past year. Cash on hand...................6196 63 to the care taken by our General Agent and In-

The following gentlemen were re elected to Division Court costs........a..... 3 42 sectn s the continally impressed upon the

serve as directors for the current year, Vz, .Adjusting loss .... ............. 330 69 minds o the agents the necessity o b careful val-

Hon. J. McMurrieb, Mr. Chas. Magrath, Mr. Audit ..................... 100,00 nations and the safety of the risks to be taken.
John Fisken, Mr. James Michie. Mr A. M. Government inspection .......... 370 72 oThe liabilities of the Company at the close

Smith, Mr. Robert Beaty, Mr. Noah Barnhart, Gof the yar, including amont due to agents and

Mr. Wm. Gooderham, Jr., Mr. J. J. Kenny. 106769 losses unadjusted, as above, amount to 1,096.-

At a meeting of the Board held subseqneutly, Audited and found correct. 25.he

the Hon John McMurrich was re-elected pres- H. STEPHENS, Audfors The capital account shows the standing of the

ident, and Chas. Magrath, Esq., vice-president. J W KERR t Compant to be as follows m

- -Hamiltan, 
22nd JO. W88. KER mount available on premium notes

HamiltRn 22nd Feb., 1882. and assessments in course of collec-

STANDARD FIRE INSURANCE COMPANY. Assets. tion..........................21,911 66

Cash on hand and in banks 6,196 63 Amounts due by agents secured by

The fifth annual meeting of the shareholders Bills R ceivable ............. -.-. 7,323 24 bonds and due bills............. ,794 19

of this company was held at the company's Agents' balances ................ 7,797 43 Value of office furniture.............285 00

head office, Hamilton, on Wednesday, 22nd of. Office f urniture.................. 1,119 38 Debentures deposited with treasurer

February, at noon. The President, D. B. Chis- Loans on real estate (st mortgages) of Ontario................... 2,016 26

holm, Esq., occupied the chair. The Secretary. and accrued interest .... ..... 11,928 95 Cash in bank and on band..........1,190 84

Mr. H. T. Crawford, read the annual report as Loan Society stock and accrued in- 1,40029975

follows : terest ....................... 16,514 00 829,197 45

Report. Due by other companies for losses The report was, on motion, received and

Your Directors beg to submit the accompany. re-insured ..................... 4,138 03 adopted.

ing statements shewing the receipts and expend- Due by other companies for re-in- The election of directors resulted in the eleo-

iture for the year ending on the 31st of December surances .................... 7,136 58 tion of the following :-Andrew McCormick, Jno.

last and the assets and liabilities on the same Insurance plans ................ . 283 98 Brown, John Christie, John Burnett, James

date. The year has not been a profitable one - Dunbar, N. Reid, James Egan, Jas. Muirhead,

for the business of fire insurance. The compa. 162,438 22 =Robert Smith.

nies generally have sustained a much higher Liabilities. Mr. W. Scarrow thought it was impossible

ratio of losses than for many years previous. Losses under adjustment ........ 6.487 50 that the members could intelligently discuss the

The Standard bas not been an exception. How- Re-insurauce reserve ............ 18,073 19 affairs of the Company at the meeting unless

ever, the year closed better than we ant cipated, Petty Ledger balances .......... 4,347 21 provided with the figures and information before

and the outlook for the present year is encoura- Bills Payable.................... 20,319 35 it was convened. He moved that an abstract of

ging. The increase in the fire ratio of last year Due other companies for re-insur- the report be published in the three city papers

was due to the hot, dry summer, and the disas- ances ........................ 610 41 at least two days before the annual meeting.

trous bush fires which followed in the early part --- Mr. Coffee moved in amendment, that slip

Of the fail. The latter part of the year, how- 149,837 66 containing an abstract of the Auditors' report

ever, showed a marked improvement, and we Surplus ................. $12,600 56 printed previous to the annual meeting, and dis.

closed with a profit on the blsiness of the last Audited and found correct. tributed to members before the same begins,

three nmonths. This yesar, we are pleased to say, H. STEPHENS, Auditrs. if practicable. Seconded by Mr. McCormick.

has opened very favorably, our premium income JOHN W. KER A fter addresses by Messrs. Egan, ,o ey,

thus far being 100 per cent. in advance of last Hamilton, Feb. 22, 1882.Crte, arrow, Walae and th fPe ,

Year, while our ratio of losses is much lighter. HmloFb2,18. Christie, Scarrow, Wallace and the President,

DUrng the year we have inroeased our capital The following Board of Directors was elected: the amendment was carried unanimously.

oi t192400 te 208,000, and Our paid-up cap- D B Chisholm, John Baird of St. Thomas, Dr. On motion o Mr. Wallace, econded by Mr.

ital from $15,563 to 2C,800. n e hope during Might, Port Hope, Col. Laird, Hamilton, Robert Christie, the Auditors were re appointed.

the present year to effect a still further increase. Duncan, Hamilton, Thomas Blanchard, Nelson. Mr. McCormick moved and Mr. Coffee second.

Respect! lly submitted, At a subsequent meeting of the Board of Di. ed a hearty vote of thanks to the Manager, Mr.

~T. CRAiWORoD, D. B. CHIsHoLM, rectors, %Ir. D. B. Chisholm, was re.elected Smith; the Assistant Manager, Mr. Boyle; the
ecetfy submi deed' President, Mr. John Baird Vice-President, and Inspector, Mr. Taylor, and the agents of the

. A rnn, D .esd B.t. sDr. M ight, 2nd Vice Pre d eident. Com pany for past services. Carried.

Receipt . Mr. Coffee moved and Mr. Scarrow seconded

eRh on hand and in bank 3st 
that the Directors take into consideration the

Dec , 1880 9,114 78 ONTARIO MUTUL FIRE INSURANCE remunerating of the agents of the Company by
Dec., 1880 .ande .f .a.e ........... 9,114 78 OA .Ia percentage prenium on each policy instead of

Bash in hands o! agents.. ...... 4.. 9,516 30 • COMPANY. by a stated sum as at present. He feit that the

?1Beniiu account ............. , 2 embers f the success of the Company was largely due to the
Presim ccont. .. .. .. . .. . 56,107 23 The annual meeting of the mebrifteeetoso h aetadta nysol

Capital Stock .................. 1,485 45 Ontario Mutual Fire Insurance Company Lon- exertions of the agents, and that tiey should.

Ue-insurance account ............ 362 73 don was held in the offices, Richmond Street, receive more remuneration than in the past.

Profit and loss, bills payable, inter- the president Mr. Andrew McCormick, in the The manager stated i that the directors had

est, and ail other sources ...... 20,479 12 chair. already discussed the question, and if the resolu-

Interest ........................ 1,627 68 After routine, Mr. John Smitn, the Manager tion passed they woud se their way clear t

Loss account .......... ...... 3,725 91 read the annual statement of 1881, from which adopt the suggestion.

the following extracts are made;-
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The motion prevailed and the meeting ad-
journed.

At a subsequent meeting of the directors, the
election of officers was made, as follows :-Presi-
dent, Mr. Andrew McCormick ; Vice-President,
Mr. John Brown; Secretary and Manager, Mr.
John Smith; General Agent and Inspector. Mr.
Geo. Taylor.

PEOPLE'S LOAN & DEPOSIT COMPANY.

The seventh annual meeting of the share.
holders of this company was held at the company's
offices in this city on Monday, 13th Feb., 1881.
There were present, Messrs. Wm. Elliott, W. H.
Dunspaugh, Robert Walker, James Paterson,
Robert Barber, John Aikens, F. Firerenbach,
C. W. Underwood, Alex. Smith, Geo. Gamble,
Bernard Saunders, John Elliott, R. S. McPhail,
John Y. Reid, James Scott, H. C. Stevens, H.
R. Forbes, R. G. Barrett, Henry Silvester, Wm.
Crocker, etc.

The manager read the circular and advertise-
ment convening the meeting.

The president then read, and moved the
adoption of, the directors' report, which was
seconded by W. H. Dunspaugh, and carried
unanimously.

BEPORT.
1. The directors present to the shareholders a

statement of the business of 1881.
2. The following is the customary tabulated

comparative statement, showing the progress of
the company:

1875. 1878. 1881.
Capital pald up, Dec. 81...... 83,049 $356,231 $ 480,310
Av erage of capital for the

year......................... 45,000 318,511 460,377
Deposits on Dec. 31 ............ 8,108 86666 *424544
Amiount of loans made ...... 108 858 172,849 469,898
Repayment of loans............ 26,495 92,'/38 237,637
Amount underloan Dec. 31. 88,262 468293 1.014.682
Amount of reserve fund ... 518 14,000 32,000

* This includes a debenture of $6,000.
3. Considering the constantly increasing com-

petition for safe loans, the directors hope that
the continuance of the usual dividenéd and the
addition of eight thousand dollars to the reserve,
making it now thirty-two thousand dollars, will
be satisfactory to the proprietors of the com
pany.

4. Believing it would be more convenient for
the stockholders to pay the city tax on the
earnings of the company by charging it to the
general expense account, than, as last year, to
charge each one his proportion, that plan has
been adopted.

5. With the desire of conducting the business
as economically as possible and keeping down
the expense account, your directors for six years
of the existence of the company refrained from
asking any compensation, beyond board meet-
ing fees, for those members of the board who
bave spent a considerable amount of labor in
attending to its affairs. But the time has now
come when a moderate amount for that pur-
pose will be suggested for your consideration.

6. The usual condensed statement of the
accounts is prepared and is now presented.
They bave been checked in detail by the
auditors, and the securities for the loans have
also been examined by them.

All-which is respectfully submitted,
WX. ELLIOT,

President.
BALANCE SHEET.

ssets.
Dec. 31, 1881.-
Amount loaned .2.1,013,282 21
Rei Estate...... 1,400 00 81,014,682 21

Office furniture .... ,...........
Cash on hand..................

574 00
149 84

81,015,406 05

Liabilities.
Dec. 31, 1881.-
Stock paid up...................8 480,310 04
Reserve fund,1880..$ 24,000 00

do. 1881.. 8,000 00

Contingent fund.... 3,585 52
Less directors' and

auditors' fees .... 1,395 00

2,190 52
Appropriated fr cm

profits, 1881 .... 3,861 39

Dividend on stock, payable Jan.
3rd, 1882..................

Total liabilities to
Deposits ..........
Debentures ........
Interest on same..
Sundry accounts ..
Bank account ......

32,000 00

6,051

13,491

shareholders. 531,853 55
418,544 84

6,000 00
82 50

520 88
58,404 28

Total liabilities to Publie...... 483,552 50

$1,015,406 05
PROFIT AND LOBS ACCOUNT.

Dr.-
Dec. 31, 1881.-
To interest on deposits, etc......8

" " 9 & debentures ......
dividend No. 12 ............

" " "4 13 ............
rents, salaries, and current ex-

penses .. ................
municipal taxes ............
commissions ................
furniture, etc., 10 ./. ........
reserve fund ................
contingent fund ............

Cr.-
Dec. 31, 1881.-
By interest accrued............

20,233 13
82 50

15,748 50
16,477 88

4,079 56
569 82

1,217 72
63 75

8,000 00
3,861 3a

70,334 25

70,334 25

3 70,334 25
The auditors hereby certify that they have

audited ail the books of the company for the
year ending 31st December, 1881, in detail, and
ail securities, vouchers, and documents relating
to the same ; they have also valued ail the mort-
gages and have compared the accompanying
balance sBheet, comprising " Assets and Liabili-
ties," and " Profit and Loss Account" with the
said books, and have found them correct and
satisfactory in every respect.

(Signed)
JAMES CARLYLE,
ROBT. H. GRAY, 1Auditors.

It was moved by J. Y. Reid, and seconded by
James Scott, that the thanks of this meeting be
tendered to the President, Vice-President, Dir-
ectors, and Manager. for their valuable services
in conducting the affairs of the Company, and
their prudent management of the same, and
that seventeen hundred and fifty dollars be
granted to the Board for their services during
the past year, to be divided among them in such
proportion as they shall agree on between them-
selves. Carried.

Moved by W. H. Dunspaugh, seconded by J.
Paterson, that the thanks of this neeting be
given te the auditors for their valuable services
during the year, and that they each be paid the
sum of one hundred and twenty-five dollars.
Carried.

On motion of W. H. Dunspaugh, seconded by
J. Patterson, Messrs Carlyle and Gray were ap-
pointed auditors for the ensuing year.

The scrutineers, Messrs B. Saunders and Alex.
Smith, reported that the ballot resulted in the
re-election of the following gentlemen as .direc-

tors viz:-Messrs. Wm: Elliot, W. H. Duns-
paugh, Robert Walker, James Paterson and
Robert Barber.

At a meeting of the Directors held subsequel
tly, Wm. Elliot was elected President, and .
H. Dunspaugh, vice-president.

JAMES WATSON,
Manager.

Toronto, February 13th, 1882.

ONTARIO LOAN AND SAVINGS COMPANY.

The ninth annual meeting of this Company
was held in the office of the Company, Oshawa,
on Tuesday, February 14th, 1882. The follow-
ing stockholders were present: Messrs. W. F.
Cowan, James Scott, Thomas Cornish, W. F.
Allen. J. S. Larke, R. S. Hamlin, J. A. Gibson,
W. T. Dingle, Lyman English, John Cowan,
Wm. Readwin, John Carter, Thomas Patterson,
T. H. MeMillan, and Thomas Morris. The
Vice-President occupied the chair, and T. H.
McMillan acted as secretary to the meeting. The
minfites of the previons annual meeting were
read and confirmed. The chairman then read
the annual report of the affairs of the Company
for the past year as follows:

Report.
The Directors have pleasure in presenting

this, their Ninth Annual Report and Financial
Statement of the affairs of the Company for the
fiscal year ending December Blst, 1881, which,
notwithstanding the great plethora of money
that flowed in upon tbem, and the unusual low
rate of interest obtainable, together with the
sharp competition which prevailed between loan
companies and private lenders for desirable in-
vestments, are able tn present a satisfactory
statement of the operations of the Company.

The net earnings of the Company, after de-
ducting salaries, rent, taxes, directors' and audi-
tor's fees, and al other expenses of the year,
were $29,084.68, out of which two half-yearly
dividends at the rate of eight per cent. per annum
were paid, and the balance, $6.500, carried to
credit of Rest account, which account now
amounts te the sum of $11,500, or nearly fifteen
per cent. of the paid-up capital of the Company.

Your Directors fonnd much difficulty in keep-
ing the funds at their control profitably em-
ployed; but with their usual caution accepted
none but first-class securities, and they feel that
the shareholders may fairly be congratulated
upon the undoubted nature of the securities held
by the Company, as the Directors are not aware
of a single bad or doubtful asset in the possession
of the Company. During the year your Direct-
ors disposed of debentures payable in Canada to
the amonut of $122,600, bearing interest at four
and five per cent., the proceeds of which, together
with the present large deposit, will enable the
incomng directors to greatly extend the opera-
tiens of the Company.

New loans te the extent of $226,488.27, and
re-payments, 1147,073 26, were made during
the year, and deposits and debentures were
increased from $366,195.82 te 1507,159.89. A
marked and satisfactóry increase in nearly every
department of the business is exbibited in the
following financial statement, which is accom-
panied by the Auditors' report and certificate
thereon.

Your Directors desire te express their entire
approval of the manner in which the Secretary-
Treasurer and other officers of the Company
have discharged the duties devolving upon them.
Ail of which is respectfully submitted.

W. F CowAN,
Oshawa, Feb. 14th, 1882. Vice-President.
STATEMENT OF BECEIPTS AND DIsBUBSEMENTS.

Jan. lst, 1881.- Receipts.
To balance from 1880.
" cash in bank (Oshawa, 115,389.51;

1080
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Whitby, $12,895.04; Bowmanville,
14,974.81; Office, Oshawa, $2,107.-
63 ......................... $35,366 99

Dec. 31st.-
Repayment on Loans.. .. 114,631 85
Interest received........ 32,441 41

147,073 26
Capital Stock.. ................. 12,064 38
Deposits received ........ 755,226 81
Debenture account (Canadian) .... 122,600 00
Profit and loss .................. 777 33

11,073,108 77
Disbursementis.

Dec. 31st, 1881-
By Loans on Mortgages and Stock..1226,488 27

Interest paid.................. 19,204 83
Expense account, salaries, &c... 4,750 0(
Solicitors' and Valua-

tors' fees, chargeable to
mortgagors .......... 82,614 55

Less commission received. 1,250 00

By Dividend No. 16 .... $11,110 71
" "i " . . .. 11,473 97

" Office furniture, fire and burglar
proof safe ....................

" Deposits returned ............
" By balance -Ontario
Bank, Oshawa........35,375 89

Less cheques not pre-
sented .......... 1,339 92

" Balance-Ontario Bank, Whitby
" "6 " "4 Bowman-

ville........... ..............
Balance-Office, Oshawa ......

$1

1,364 5

22,584 6

527 0
736,862 7

34,035 9
8,880 8

17,174 0
1,235 3

,073,108 7
STATFMENT Or PROFIT AND LOBS.

Dec. 31st, 1881-
By interest received .............. $32

" " accrued in 1881.... .... 20
" Profit and Loss..1...... 777 32

Contingent account .... 545 64

Dec. 31st, 1881- Dr.
To interest paid........$22,517 67
Lessbankinterestreceived 3,312 84

To expense acconut, salar-
ies, &o ......................

" Solicitor's and Valua-
tors' fees .......... 2,614 55

" Less commission re-
ceived ............ 1,250 00

Dividends Nos. 16 and 17......
" 10 per cent. off office turniture,

8541.44 ....................
Balanceto Rest account ........

ASSETs AND LIABILITIES.
Assets.

,441
,693

1,322 

854,458

19,204

4,70 0

1,364
22,584

54
6,500

$54,458

Dec. 31, 1881-
1Y mortgages and securities, present

value ........................ 772,191
' Office furniture........ 541 44

Less 10 per cent. off.... 54 14

Fire and burglar proof safe ....
Cash in Ontario bank,
Oshawa .......... 835,375 89

Cash, less cheques not
presented .......... 1,339 92

Cash in Ontario Bank, Whitby. -
44 " . , Bowman-

ille ........................
ash in office, Oshawa ........

487
527

34,035
8,880

17,174
1,235

0834,532

Liabilities.
Dec. 31 1881-

To capital stock................8285,694 78
"Depositors.................... 384,559 89

Contingent account............ 177 57
Debenture account (Canadiàn).. 122,600 00
Rest account at credit
Jan, 1, 1881....1.... 35,000 00

Rest account placedto
credit this year.... 5,500 00

1834,532 24
T. H. McMILLAN,

Secretary-Treasurer.
We hereby certify that the above statements

contain a correct representation of the affaire of
the Company as shown by the books on Decem-
ber 31st, 1881. We have examined vouchers
and securities, and find the same correct,

G. H. GRIERsON, Auditors.
JNo. B. HARRis,

5 Oshawa, Feb. 14, 1882.
The chairman, in moving the adoption of the

report, said that the progress made by the Com-
8 pany during the past year war very gratifying

to the management, and he trusted the results
0 of their labor as exhibited in the figures submit-
4 ted to the meeting would meet with the approval

of all interested in its welfare.
The future earning powers of the Company

have been extended by an increase in their de-
posit and debenture account, aggregating $140,-

7 964 07, and a corresponding increase in invest-
0 ments of $132,250.00 The total assets of the

Company at the close of its former financial
1 year were $675,549.43, while this year they have
2 grown to $834,532.24, thus exhibiting an increase

of $158,982.81. The total receipts of the Com-
7 pany for the year, it will be seen, exceeded one

million dollars, and, when the labor involved in
haudling this amount of money is considered

4I the expenses, $4,750.00, which are withim five
82 eighths of one per cent. on the amount invested

proves that the business of the Company has
been conducted with reasonable economy. Th

97 chairman expressed a desire to hear the views o
- any of the shareholders present, wheu it was re
20 marked by

Mr. James Scott, that he had great pleasur
in listening to the report just read, and was no
a little surprised that the Company had succeed

83 ed in placing so large a sum as 3122,600.00 i
debentures at the rates mentioned in the report

00 viz., four and five per cent. It evidenced th
high credit which the Company had attained
He was gratified with the report as a whole, au
thought the Directors were entitled to th
thanks and confidence of the shareholders.

55 Mr. Thomas Patterson also expressed his en
68 tire satisfaction with the exhibit made by th

Board, and hoped that the success which ha
14 marked their operations in the past, would be
00 guarantee of their future progress.

Mr. Allen seconded the adoption of the repor
20 which was carried.

Mr. Scott, séconded by Mr. Patterson, move
that a vote of thanks-be and is hereby tenders
to the President, Vice-President and Director
for the very satisfactery manuer in which the

24 have conducted the effaire et the Company du
ng the past year, and that the sum of 1250 b
presented te the President, and $200 to t

30 Vice-President, for their services to the Com
00 pany. Carried.

The meeting then proceeded to the election
Directors, when the scrutineers reported the fo
lowing nine gentlemen, who were duly declar
elected Directors for the ensuing year: Hon.

9 N. Gibbs, W. H. Gibbs, Esq., W. F. Cowan, Es
80 R. S. Hamlin, Esq., W. F. Allen, Esq., J.

Larke, Esq., W. T. Dingle, Esq., J. A. Gibso
61 Esq., and John Cown, Esq.
32 & vote of thanks was tendered to the cha
- man and the meeting adjourned.
24 At a subsequent meeting of the Directors Ho

1081
T. N. Gibbs was unanimensly elected Piesident,

T. N. Gibbs was unanimously elected P.iesident,
and W. F. Cowan, Esq., Vice-President.

BRAZILIAN MARKETS.

Rio de Janeiro, Jan. 23, 1882.
Coffee.-Receipts since the 14th have aver-

aged 8,208 baga per day. The clearances have
been:-ForUnited States, 49,547 bags; Europe,
11,081 bags ; Valparaiso, 546 baga ;total 61,174
baga. Stock is estimated at 235,000 bags:

Price per 10 Per Per
kilos. cwt. lb.

Prime .... 1.... 4.55 46/- 9.98 cents.
Good ......... 4 10 42/- 9.10 "
Fair to good .. 3.90 40/3 8.72 "
Fair.......... 3.80 39/4 8.51 "
Low.......... 2.70 29/7 6.37 "

F.O.B. ex freight and commission, exchange
20î pence per mil reis.

Flour.-Arrivals since 14th 125 bags, River
Plate, 10,700 half bags Chili, 11,245 brIs. from
United States. Sales, about 15,0 0 barrels.
Stock estimated 43,000 barrels. Price per barrel :
Trieste, #9.25 to 9.50; Gallego, $9.25 to 9.50;
Huxall or Dunlop brands, #9.25 to 9.50; O'Dance
$8 90 to 9.10; McCance, $8.90 to 9 10; Balti-
more, St. Louis #8.90 to 9.10; River Plate
brands, $8.10 to 8.50 ; Chili brand, 87.10 to 7.50.
Lumber.-Market firm; white pine boards, 44e.
per foot. Kerosene.-Market firm, 17.00 or 2.85
per case for Dore's. Lard.-19j to 20 per lb.
for George, 18 to 18J per.lb. for other brands.
Hay.-Price, 2te. per lb. ; Bran.-Prices un-
changed, $1.15 to 1.25 per bag. Indian Corn.-
Prices firm, 11.95 to 2 00 per bag. Butter.-
Demand good; French, in barrels, 42 to 45c. per
lb.: ditto in tins, 46 to 50oc ; Dabish, in tins 46
to 50c ; Italian, 414 to 45c ; American, 35 to 37e.

Pernambuco, 17th Jan., 1882.-Codfish.-Very
large supplies have lowered prices considerably.
Since the 2nd inst., 35,750 drums have arrived
and more are known to be on the way. Drums

e are quoted $6.36 to 6.95. Average daily impor-
f tation is 815 drums. Flour.-Arrivals 8,597 bris.

Market active; stock 11,000 brîs. Trieste and
Hungarian selling at $10.50 to 12.60 per brl.
American selling at $9.87 to 10.00 per brI.

t Lard.-20c per lb. Lumber Spruce.-24 cents
- per foot in bond. Sugsr.-Entries since 31st
n December amount to 15,271 bags. Crop not so
, large as last season; expected to yield about 20
e p.c. less. Hides.-Market active; dry salted
. 26 cents per kilo, 2 1-5 lbs.

d Para, lst January, 1882, butter in
e tins, per lb., 444 cents; cod fish, 13.96

per box of 22J kilos, equal to 49J lbs.; flour,
American, 110.12 per bbl.; lumber, 70 reis or 3

e cents per foot; lard, 440 reis, or 19 cents per lb.;
d petroleum, 800 reis, or 35 cents per gallon, lu 5
a gallon tins. Exports-Hides, dry salted, 201

cents per'24 lbo. Exchange 22d., equal to 44
t, cents per milreis. Freights-London and Liver-

pool, 50/; New York, 50 cents per bag.
d
, MONTREAL MARETS.

r- .eoNTEAL, March lst, 1882.
e The change in duties on Tea and Coffee has
he been looked for and people in that line were pre-
i- pared for it, so that very few will be caught with

large duty paid stocks on hand. As stocks in
of the hands of country merchants are well run
1- down, there is now the prospect of a large trade

ed being done in these articles. Among hardware
T. dealers there are many complainte, for they have
q., not had the opportunity the tea merchants had
S. to regulate their stocks-and there are large
n, stocks held here of some goods-on which re-

duction has been unexpectedly made. The
ir- increase on the duty on glass is here considered

uncalled for.
n. Asuz.-Pots-There has been a continued
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downward tendency here, and since our last
report the inside quotation fell to $4.75 on the
23rd inst. To-day the market closes Bteady at
$4.75 to 4.85. Receipts have been very light.
Pearls-No sales; the stock in the inspection
store all belongs to one party, and the price is
nominal. The stocks at present in store are
Pots, 1,062 bris. ; Pearls, 287 bris.

CiTrTL.-The arrivals of cattle for this mar-
ket have been comparatively smal, but to all
appearance amply suificient to meet the wants
of the trade, which are not heavy, now that the
Lent season has begun. Prices yesterday-
had a downward tendency, and for beev s
prices ranged from 3j to 44c per. lb.
Calves are more plentiful, good animals bringing
from $8 to $10 each, while " staggering bobs "
brought from $3 to $6. Sheep are rather scarce
at 84 to #5. No Live Hogs; but Dressed Hogs
are in moderate supply; sales at #8.60 to 8.75
per 100 lbs.

Daues AND CHEmicAL.-A very good demand
has shown itself this week for articles in thi.
line. Quinine is firm and advancing, the crop
reported damaged by frosts. Opium and Cre -w
Tartar have also an upward tendency ; there
there is no material change in prices.

Day Goos.-Most bouses are still busy re-
ceiving goode, and as large orders have come
in from travellers, the trade is fully occu-
pied. Stocks are well assorted and merchants
are ready for the usual demand from Western
customers, who generally come to the city about
the beginning of 'March, and for this antici-
pated influx, cheap trips have been arranged
for per G.T.R & Q.M.O. railways extending from
to-day up to 20th April. Collections are not
exactly what they should be, but considering the
peculiar mild weather and the lack of snow in
some quarters, business bas kept up very fairly.

Fus.-As the time approaches for reports
from the London fur sales, our market grows
quieter. Prospects are so poor for many of the
larger furs, that dealers generally are more
willing to await the result than to run % risk by
speculating in any particular line. For it is more
than probable that several lines will drop very con-
siderably, the demand having been so poor, prices
in this market are about nominal as there is little
or nothing doing only a few fox being offered,
which sold within our range of quotations. We
quote Mink, $1; Marte% prime, b1. to 1.25; Bea-
var prime dark, per lb. 82.00 to 2.25 ; Bear black,
prime large $8 to $10 ; ditto small 14 to 6.00 ;
Red Fox prime, 11.25 to 1.40; Musk rat, ditto 10
te 12c.; Lynx prime large 1.50 to #2;iSkunk prime dark large 50 to 75c. ditto prime
white large, 25c; Raccoon, *prime 25 to 30c.

Fisa.-The Lent demand bas been very active
and large sales have taken place, the market
being now cleared of fish except No. 1 Labrador
herrings, and a little California salmon; this
last we still quote 116.00 to 16.50 ; Labrador
Herrings 86.374 to 6.50. -All others are quite
nominal.

Fwua.-Receipts for week 11,790 bris. Total
receipts from lst January 186,205 bris., an in-
crease of 20,899 barrels on those for saine period
of 1881. Shipped during week 2,438 bris. Total
shipments from lst January 37,379 bris., an in-
crease of 8,087 brIs. on those of same period
1881. Another dull week bas to be reported;
indeed were it not for immediate city wants there
woruld be nothing doing. No sales reported to-
day, prices though unchanged are decidedly in
buyers' favor. We quote Superior Extra, $6.20 to
6.25; Extra Superfine, $6.05 to 0.00; Fancy
16.00; Spring Extra $5.90 to 6.00; Strong
Bakers' Flour, $6.75 to 7.50; Fine, 4.50 to 4.75 ;
Midd«linga 3.75 to 4.00; Pollards. $3.50 to
a.65; Ontario Bags, 12.75 to 2.90; city bags,
13.80 t 4.00 delivered; Oatmeal, #5.00 to 5.10;Cornmeal, $3.75.

GRAIN - Wheat-Receipts for week, 55,104
bushla. Total receipts from lst January 370,-

773 bushels, an excess of 129,044 bushels over
receipts for the same period of 1881 Shipped
dnring week 54,304 bushels. Total shipments
from lst January 331,770 bush., an increase of
103,141 bush. on saine period of 1881. The
market continues dull and only a few car loada
of wheat have chauged hands during the week
within our range. Canada Red Winter 11.42.to
1.43; White ditto $1.37 to 1 39; Canada Spring
$1.39 to 1.41; Coarse Grains are inactive and
nominal. Barley bas been bought along the
line at 60 to 70c; Rye, 87 to 90a; Oats, 36 to
37e ; Pcase, 75 to 76o per 66 Ibs.

GRocEIEs.-Teas.-The change .in duties has
caused quite an activity in this market ; the
aggregate demand from the country for fine
teas has been very large. We note a reduction
in all kinds, thus : for uncolored Japan, choicest
42 to 49c.; ditto fine. 40 to 43c; ditto good
medium, 29 to 34c. ; ditto medium, 25 to 28e ;
ditto good common, 20 to 22 ; ditto common, 18
to 20c; ditto low common, 15 to 17e; Imperial,
22 to 37c ; Gunpowder, 24 to 64c; Young Hy-
son, firsts and seconds, 31 to 44c; ditto thirds
to conmon, 20 to 22c; Hyson, 20 to 40; Twan-
kay, 15 to 20c; Congou, common to fine, 20 to
61c ; Souchong, 22 to 60c ; Oolong, 25 to 50c.
Co§ee.-The change in duties bas likewise had
a lowering effect on this market; a large con-
sumptive demand exists at the following rates:
Maracaibo, 14 to 17c; Jamaica, 11 to 15c; Old
Government Java, 20 to 24e ; Rio, 12 to 15c;
San Domingo, 10c.; there was an auction sale
to-day of this kind of cofiee, when about 230
bage were sold at 8î to 9e. Sugar.-The mar-
ket for sugar has been very dull, and we only
hear of small sales to the local trade at our late
quotations, viz.: Granulated, 9h to 9âc; Grocers'
A., 8îe; Yellows 7¾ to 8ac; in Raw sugar there is
nothing doing, market quite bare. Rice, is
scarce sales at $3.45 to 3.60 ; Sago, 14.50 to 5.00;
Tapioca, $5. to 5 50; Molasses, a good enquiry
but stocks are light Barbadoes 52, to 54c.; Dem-
erara 50 to 52c; Trinadad 47 to 49c. ; Redpath's
syrup 3î to 41c. per lb. ,;pices, better demand
at unchanged prices. Fruit, little doing in a large
way, jobbing demand fair at about the following
rates. Layer Raisins 12.50 to 2.60 Loose mus-
catels 12.75 to 3.00; London Layers $2.90 to
3.00; Black Basket $3.00 to 3.75 ; Black Crown
$4.25 to 4.75; Valencia Raisins are very firm at
94 to 9îc. ; Sultanas 10 to 1le. ; Seedless 9à to
104e. ; Currants 64 to 7je.; Figs are uncbanged;
and all sorts of shell fruit are as last quoted ;
Sardines quarters 10 to 12&c. ditto balves 20 to
22c. ; Lobsters $1.15 to 1.50; Salmon $1.75 to
2 00; Mackerel $1. to 1.25; Ball Blue 7 to 124e.

HiDEs.-The demand for hides during the
week has been quite active at $8, $7 and e6 ;
Sh-epskins-There are very few offering just now.
Calfskins are in better supply at 12c. per lb.

HAnnwAna.--Business continues dull and quiet
between dealers, although from the country a
few fair-sized orders are always coming in. The
chief feature for the week bas been the change
in duties, which have been taken off some lines
such as tin, zinc, &c., which tends to lessen the
value of stocks held in store upon which duty
bas been paid. It is expected, however, that
the Government may do something towards
helping the hardware trade, because some pretty
fair-sized stocks are held here, and the reduction
was not anticipated in any way. We quote an
easier market: Pig Iron, per ton, Coltness,$24.75
to 25 ; Langloan, $24.74 to $25 ; Calder, $24.25 to
$24.50; Gartsherrie, $24.50 to $24.75; Summer-
lee, $24.75 to $25.00; Carnbroe 823.75 to $24.00;
Eglinton, $23.25 to $24.00 ; Hematite, $28.00 to
828.50: Siemens,'(Canadian) $24.00 to $24 50 ;
Tin Plates, per box, Charcoal IC, 86.00 to $6.25;
ditto, IX., $8.00 to $8.25 ; ditto, DC. #5.50 to
$6.00; Coke 10., 15.20 to $5.25: Canada
Plates are worth about 83.50; Bars, per
100 lbo , Scotch and Staffordshire, 12.25;
ditto best, $2.50; Swedes and Norway, 14.00

to $1.25; Lowmoor & Bowling 16.25 to 6.50;
Lead.-Pig, per 100 Ibs., $4.50 to $4.75;
ditto Sheet $5.50 ; ditto Bars 15 00 to $5.50 ; do,
Shot $600 to $6.50. Steel.-Cast, perlb.114to
124c ; ditto Spring, per 100 lbo., $3.75 to 4 00;
Sleigh shoe steel $3.00 to 3.25 ; Tire ditto $3.50
to 3.75; Ingot Tin $30 to 31; Ingot Coppér
$21.00 to 22.00 ; Hors- Shoes, per 100 Ibo., 83-90
to 4.25; Proved coil chain, a in. 15.50; Wirg,
Nos. O to 6, $1.75 to 1.80; Tinned Sheets bent
Coke 94 to 10c.; ditto Charcoal 104 to 110.
Galvanized sheets 7 to 74c ; Hoops ani Bands
per 100 Ibs. $2.50 to 2.75 ; Sheets, best brands
#2.75 to 3.00; Boiler plates #3 to 3.25 ; Russias
S'heet Iron 124 to 13c. per lb. Glass, boxes 50
lbs. up to 25 inch $1.90; 26 inch to 40 inch $2;
51 inch to 56 inch, $2.25; 41 to 60 inch, 12.40.

LEATHEn.-There bas been a continved good
demand for plump B. A. Sole with a limited
supply and prices are firm for best makes. The
light and inferior brand of Spanish Sole is plenti-
ful and dull. Slaughter Sole is scarce and
wanted. There bas been considerable movement
in Splits the past few days but at low prices•
Upper is also being looked after but buyers are
not willing to meet the views of holders. Bulf
and Pebble are the turn easier. We have no
change to note in prices.

OILs.-Petroleum.-The demand is easier a0
the days lengthen ; old stocks of both Canadian
and American oil are diminishing, and there is
no new oil coming in. We quote car lots, 18 to
184e ; broken lots, 19 to 20e ; single bris, 201
to 22c per Imp. gallon. Oli oil is in good de-
mand at $1.10. The stocks of fish oil are mod-
erate, the only sale we hear of any magnitude
this week was 100 bris. of steam refined seal at
60e per Imp. gallon. We quote Cod oil, 44 tO
45c.; Seal pale, 46 to 47c ; ditto. straws, 35 to
40e ; ditto steam refined, 50 to 524e per wijne
gallon ; Linseed oil is steady at 724 to 730 for
raws and 76 to 77e for boiled ; Spirits of Tur-
pentine, 83 to 85c.

PRovisIoNs.-Butter.- Receipts for the pst
week, 4,175 kegs ; shipments, 5,488 kegs. The
market this week bas been quieter and there in
now very little demand for the kind of butter
now held bere ; Good to fine butter is scarce and
wanted at 22 to 26c; medium to is fair worth
from 16 to 20e ; poorer qualities are nominal.
Cheese.-Reccipts, 680 boxes ; shipments, 6,882
boxes. The market is dull and weak but prices
are much the saine as last week ; fair to good in
quoted 104 to 11e and fine to choice, 12 to 1210.
Pork.-The market is quiet but steady at 121.50
to 22.00 for mess. Lqrd steady at 14 to 1440.
Smoked Hams, 13 to 134e. Bacon nominal at
12 to 130

SEEDs.-There is no change to nota; clove
is still quoted bere $5.20 to 5.30, and Timothy
13.00 to 3.10.

SALT.-IO without any change in price; ther
has been a moderate demand for coarse at 65 to
70c.

Woo.-There bas been some movement i-0
foreign wools, although not in very large quan-
tities, and prices are not materiailly changed·
We quote Domestie A Super worth 33 to 34· .
Super, 30 to 32c. ; No. 1, 29 to 30e. ; No. 2, 27 to
28c.; Greasy Cape 194 to 21c. ; Australian, 221
to 30c. for low quality to fine combing wool.

TORONTO MARKETS.

Toronto, March 2, 1882.
General wholesale trade is by no means activo

but there appears to be a steady demand for al

seasonable goods. The event of the week bas
been the millinery openings, which have attract-
ed country buyers as well as a large proportion
of the city retail trade. The uncertain weather
bas been somewhat of a drawback, but appear-
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ances would seem to indicate a large movement
the coming week. Payments continue to be re-
markably well met, the percentage of renewals
being very small. There bas been considerable
activity in the money market and rates rule firm.
The demand for call loans e good, and the gen-
eral rate unchenged et 6 per cent. Turne boans
are appareutly not wanted. Commercial paper
is in fair offer, with really prime discounted at
s per cent. and ordinary at 7. Sterling exchange
is irin; 60-day bis are quoted at 109a between
banks and 109J across the counter ; demand
bills, 1104 to 1l10. There has been an active
stock market and bank shares show a consider-
able advance on last week. Montreal sold up to
210, Toronto to 173 Commerce to 145, Imperial
to 139, Federal to 164, Dominion to 196j, On-
tario to 61, and Standard to 116J Loan and
miscellaneous shares quiet and firm.

CLOVER.-Values have been easy all week in
absence of export demand. Moderate offerings
were made with sales of good seed in car lots at
84.80 4to 4.90. Inferior qualities sell as low as
14.60 per bushel. Alsike quiet and steady at
17.50 to 8.25. Timothy in moderate demand at
$2.75 to 3.25 per bushel.

DRY GooD.-The milduess of the season and
the prospect of open water bas hastenad the de.
mand for spring goods, and buyers are thinking
of spring stocks a month earlier than they were
needed last spring which was a late one. AI-
though country retailers in certain districts are
burthened with too many winter woollens,
(which must tell on the fall trade and ought to
lessen the fal importations of our wholesal(
dealers), still the orders for spring and summei
woollen fabrics are coming in with remarkable
freed&m. The styles of woollen dress goods in
vogue this season are referred to elsewhere ir
this issue. Printed and woven cottons are off.
ering in great variety of styles and prices. Thb
fiax trade in Britain, according to early Februar
advices, showed easier prices, hemps beini
slightly lower, common tows difficult to sell, bu
values maintained in best qualities ; flax yarn
and fine linens improved in activity and value
The English carpet trade is reportedin a health;-
condition at an advanced list ; prices tho' stil
low are more remunerative then they were, mos
of the Kidderminster mills are now working fui
time.

Dauos.-There has been a fair volume of trad
the past week, and prices generally ruled stead
Letter orders are in moderate receipt, and som
good-sized parcels have been put up. The dut
being removed from Quinine, prices dre lowei
Opium is slightly firmer than last week. Fc
other changes see prices-current. Chemica:
are in better demand and prices firm owing I
limited stock.

FLOUR AND MEAL.-Flour.-Stocks in stoi
7,258 bbils against 6,658 bbls. last week ai
8,966 libls at a like time last year. The mov
mlent although a little in excess of the previoe
Week, ias been small. The demand has be
limited as well as offerings, and few transactioi
have been made beyond immediate requiremeni
Buperior extra, old standard, has changed han,
et 85.47J and 5.50 and new standard at $5.5'
and 5.60. No sales of extra or spring extra a
reported, and prices are nominal at ten cer
lower than the figures quoted for superioi
Bran continues scarce and firm at $16.00
16.50 on track. Oatmeal very quiet and stea
et 14.50 to 4.65 for car lots according to bran
and $4.75 to 4.90 for small lots. Cornmeal di
and nominal at $3.60 to 3.65.

GRAIN.-But a very limited trade has be
done during the week. The fçeling general
has been firm for wheat and flour, but bar]
sold at a decline of lc. Total stocks in stc
arO 653,856 bushels against 659,509 bush. b
Week and 642,270 bush. at like time last ye
PaU Wheat.-Stocks 249,220 bush. as compar

Leading Wholesale Trade of Hamilton.

We call special attention to our large stock of

Nagasaki, Yokohama & Basket Fired
Japans, Moyune and Ping Suey

Young Hysons, Gunpowders,
Congous & Assams

in Bond which will be found most complete in as-
sortment and desirable in make color and liquor.

The trade would do weil to See our samples bef ore
placing orders elsewhere.

«W. H GILLARD & CO
Wholesale Grocers.

w. H. GILLARD. JOHN GILLARD.

SIMPSON, 8TUART & 00.,
IMPORTERS &WHOLESALE GROCERS,

HAMILTON, ONT.
Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, eibracing Blacks, Congous, Souch-
on g s, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Coffees of all grades.
Valencia Raisins in large supply, together with the
various brands of Blue Fruit, also Sultana and Smyr-
na Raisins. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Vegetables. A specialty in Finnain
Haddies in 1 lb. Tins superior to the fresh Haddies
usually handled " so liable to spoil " and must super-
sede them at an early day. Sugars from the vanous
Refineries with the usual assortment of Sundries
suited to first class Grocers.

HAMILTON PACKI.NG HOUSE
12 Maonab St. South.

Sugar Cured Hama.
Sugar Cured B. Bacon.

Sugar Cured Spiced Rolls.
Sugar Cured Shoulders.

Glasgow Beef Hams, Dried Beef Smoked Tongues,
Pure Lea : Lard (kett®e rendered), IÂusage,

Bologna and Head-cheese,
Ail my own eut and cure, and guaranteed equal to
any in the Dominion, both in quality and price.

THOMAS LAWRY.

with 245,108 bush. last week and 109,259 bush.
at a like time in 1881. No sales of this grade
are reported ; the enquiry is good, but at prices
below the views of holders. No. 2. would bring
from $1.24 to 1 25. Spring Wheat -Stocks
92,630 bush. ageinst 88,250 bush. lest week and
76,350 bush last week and 76,350 bush. aet a like
time last year. On Saturday last a few cars of
No. 2 choice sold at $1.25 on track. Few
sales have been made since, and the market
closes steady. Ne. 1 Spring is nominal at $1.28
to 1.29. No. 2 offers at 1.27 and No. 3
at $1.25. with buyers of car lots at a cent less.
For May delivery No. 2 is worth $1.28. Oat.-
Stocks in store 4,133 bush. saine as last week.
Demand and offerings smal; prices about the
saine as last week, there being sales of Western
at 42c. and of Egstern at 40c. on track
Barley.-Stocks 271,122 bush. as compared with
286,136 bush. last week and 364,717 bush in 1881
The movement this week has been chiefly con-
fined to the lower grades which have ruled
fairly steady. There is some enquiry from the
States but sales to dealers there have somewhat
diminished. No. 1 offers at 88c. No. 2 choice at
85e and No. 2 at 82c. Sales of the latter have been
made at the price quoted. No. extra has been
fairly active at 76 to 77c. and No. 3 at 73c. Peas
and Rye nominal. Free Breakfast Table.

TEA & COFFEE TAX REPEALED
24th February, i882.

The subscribers, in anticipation of repeal of the
Tea tax, purchased extensively in China and Japan
and no offer tu the trade, vith the ful benefit
repeal of duty, a complete assortment of all styles
and grades of this season's crop, specially selected
for cup quality and adaptation to the Canadian
trade.

JAMES TURNER & CO..
HAMILTON, Ont.

W. G. REI). W. GOER31G,

Hamnilton Cigar Ce,,
IUndzton, ont.

Gurney & Waîe,
MANUFACTUIRERS 0F

COUNTER SMALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

GOAL SCALES

TRADE SCALES

I-IMILTONST
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Leading Wholesale Trade of Hamilton.

Tuas, 8R[ars, CoffUos 8yNws
ONE THOUSAND HALF CHE8T8

Choicest Japan and Moyune, Young Hyson Teas
ex-steamships "Devonshire" and "Harter,"

and via Pacifie Mail and San Francisco.
A full assortment of Pure Scotch and Canadi

] EFINED SUGARS.
Rie, Jamnaica, and Java Coelees direet from

countries et growth.
A large stock of Syrups-Sugar goods-excellent

values,
ALL OFFEltED AT CLOSE PRICES.

BROWN, BALFOUR & 00
HAMILTON.
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GaocERIEs.-The movement since our last las
been fair, trade being somewhat hindered by the
bad condition of roads. There are changes in
quotations this week, caused principally by the
repeal of duties on coffees and teas. Sales of
the latter have not been large. Young Hysons
sold at 47 to 48c. and Monings at 374 to 50c.
Cofee.-Quiet at quotations. There has been
a moderate movement in sugars, -with sales of
Canadian refined at 71 to 8¾e.; Porto Rico at
7j and round lots of Granulated at 9¾c. Syrups
are higher and very scarce, with no common on
the market; pale amber sold as high as 73c.
Fruits andjfsh are quiet and firm. Tobacce and
Liquors also firm at unchanged rates.

HARDwAEE.-The demand continues good, and
shipments are large. Dealers all report a most
satisfactory trade and look for its continuance.
There are changes in quotations of tin and
copper on account of reductions in duties.
Ingot copper sells at 19 te 20, and tin at 29 to
80c.; I. C. Charcoal plates are now quoted at
$5.75. Pig iron is steady, the stock on hand
being very small.

HIDEs AND SKIN.-The receipts of hides have
been fair since our last, and prices unchang-
ed. Calfskins are more plentiful. and prices to
butchers have been reduced to 13c. for No. 1
and l1c. for No. 2. Sheepskins are unchanged,
the best offerings still bringing $1.50.

LEATHER.-Trade is reported fair for the
season, and prices, with the exception of uppers
and splits, are steady.

PETROL.Eu.-Sales continue of fair propor-
tions, but the advance expected bas not yet
arrived. Canadian refined is steady, with trans.
actions at 18e. for five to ten barrel lots, and
and 181c. for barrel lots. American Prime sells
at 26c. and water white at 30c,

PRovisios.-Trade has been less active dur-
ing the 1ast week, and but few changes are
noted in prices. Butter is in fair demand for
choice qualities which are scarce at 20 to 22c.
to the city trade. Medium grades are accumu-
lating and prices are easy at 15 to 18c; inferior
qualities 10 to 13c. Bacon quiet, with no sales
of round lots reported ; jobbing lots of long clear
sold at 11¼ to 11ei. and of Cumberland eut at
101 to 10c. ; 200 rolls sold at 12c. and smaller
lots at 121 to 13e. Hams are in moderate de-
mand and steady at 13 to 131c. for smoked and
11j to 11* for pickled. Mess Pork firm at 821.-

.50 to 22.00 for jobbing lots. Lard is
firm, and the demand moderate ; prices rule at
14 and 14½c. for tubs and pails. Hogs are in
small supply and weak, with sales at #8.50 on

Wednesday and 8.00 to-day. Cheese.-Best
qualities in fair demand and steady at 124 to
13c. ; medium quiet at 11j to 12c. Eggs are
lower, the receipts being very large ; case lots
brirg 14 to 15c.

WOOL.-A few sales of fleece have been made
at 23c., and of Supers at 27c.; extra quoted at
32 to 34c. The demand from factories for fine
clothing wools is good, and numerous sales have
taken place.

NEW DRMNSWI GOTTON MILLS,
%T. JOHN, N.B.

In order to meet the increasing demand for

from WOOLLEN MILLS in all parts of the DOM-
INION,

WM. PARKS & SON,
have erected a large building in connection with
tbeir Cotton Mills, completed 'n every respect with
the latest and best description of machinery for the
manufacture of Cotton Beam Warps, for making
Union Tweeds, Satinets, Flannels, and Blankets
Only first-class competent and experienced work-
men employed for this department.

Our Warps warranted to be correctly numbered,
and full length.

BALL KNITTING COTTONS,
in all numbers. made from the ffnest long staple cot-
ton. The colours perfect-especially our Fast Scar-
let and Royal lue.

AGENTS:
ALEX. SPENCE,

Lemoine St., Montreal.
WM. HEWETT,

il Colborne St., Toronto

NOTICE
Io hereby given that the partnership heretofore
existing between WILLIAM ALEXANDER and
JOHN STARK, under the nsme of
ALEXANDER & STARK, Stock Brokers

and Financial Agents,
Ras been dissolved by mutual consent, and a part-
nership has been formed between the said JOHN
STAlK and GEORGE TODD ALEXANDER, and
FRIDERICK JOHN STARK, under the name of

JOHN STARK & 00.,
Stock Brokers and Financial Agents,

20 Adelaide Street East, Toronto.
Dated March 1st, 1882.

Elevating and Conveying
lVACI-II]SERY.

LINK BELT ELEVATORS ARE FAST SUPERSEDING THE OLD STYLES
FOR THE FOLLOWING REASONS:

They are operated with les@ power.
Can be driven from the bottons,

They wIl not slip or clog.
Are absolutely fireproof.

Are more durable than any other fors.
Link Belting is extensively used for driving all kinds of Mill Machinery.

Its action is positive, and time motions may be secured without the use of
gears.

dta Lnk Belting may be lengthened or shortened at will, all links being
detachable.

SEU1D FOR ILLUSTRATED CATALOGUE.
Specially adapted for Tanneries, Paper Mill, Cotton Mille, all kinds

of factories, Displacing Belts. Sprocket Wheel Chains for slow speed. Friction
Chains for fast speed.

Waterous Engine Works
BRANTFORD, CANADA.

Sole proprietors Canadian patent, and sole manufacturer. in Canada.

SALT! SALT! SALT!

J. & J. KIDD,
GODERICH & DUBLIN.

--- o-
We beg to advise the trade that we are the larges t

Manufacturers of Salt in the Dominion, and that le
are in a position now to lay down Salt by boat or
rail at short notice, bottons priees. Please skb

for our quotations before placing your orders.

J. & J. KIDD.

HAND-IN-HAND
Mutual Fire Insurance CompanY.

The Annual Meeting of the Members and Share-
holders of the above Company will be held in the
City of Toronto, at the offices of the Company Nos.
22,24 and 26 Church Street, on MONDAY, the 13th
day of MARCH, 1882, at the hour of Tliree o'clock in
the afternoon, for the purpose of electing DirectOrs
and for the tiansaction of other business.

By order of the Board,
HUGH SCOTT,

Secretar.
Dated this 20th day of Feb., 1882.

JAMES HALL & 00.,
BROCKVILLE, Ont.,

laClUdcrcs of Gloyos an Elis,
And Dealers in Indian Moccasins.

N.B.-FnmE CAs and Buox GooDs a SpeCiaM

FIRST CLASSOPPORTUNITY
FOR A GOOD BUSINESS.

The Weil Known d Old Establl8hed Firin
-OF-

J. & J. McADAM,
Their Premises and Business for Sale.

This is one of the best points in the
Province, the largest Business in the
City, best locality, stock well assort'
ed and in first class order. The
owners are going into another line
of business.

J. J J. MoA DAM. 8t. Thomas, Ont.
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Insurance.

WAN TED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

B~tollLita sscciatÎoll, (LÎlltod.)
Apply to

JAS. B. lm. ORIPMAN

Manager for Canada,
Montreal.

SU N
Mutual Lfe Insuance Compan

o3 r ONrB1AL.

CAPITAL, $500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. ice-President

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from all vexations
restrictions regarding travel, occupation, habite,
suicide, etc., and are absolutely indi table when
tWoyears in force. They are thus the boat commer-
Ciel securities of their kind, as they cannot be for-
feited by the acte of the assured.

l. MACAULA r,
Manager.

SCOTT & WALMSLEY,
Fire d Marine Underwriters.

Queen City Fire, Anchor Ins. Co.,
Canada Fire and Marine.

LONDON ASSURANOE OORPORATION,
HAND IN HAND FIRE,

OANADIAN LLOYDS,
ORIENT MUTUAL,

N. Y. OEAN MARTNE,

Capital Prosented, - - $19.000,000.
Rates fIxed with regard to the Laws of

&Verage and fair compensation for the hazard
asuned.
lo 0sses equitably adjusted and promptly paid.

oB'rIc ES:

1661 city lill8 lus. co8 i, åR EN 1
lNOS. 22, 24 & 26 OHURCH STREET,

TORONTO.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

E8TABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Sootland.
Montreal, . Canada,

Total Risks ....... ............ $95,000,000
Accumulated Funds ... ............ ,..... 27,500,000
Annual Income ................................. about 4,000,000

or over $10,000 a day
Claims paid in Canada.....................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany aIl the advantages of a local office, with the
benefits of an extended business and connection
otherwise.

FIXED BURENDER VALUE8.-See reprt sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANSB ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, -
Investinents in Canada,

$9,030,000
900,000

Head Office, Canada Braneh, Montreal.

BOARD O.F DIRECTORBS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risksace , ed at LowetCurrent Ratea
Dwelling Houses an.l Farm Property Insured on

Specal Terms.

JOB. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital........................... 04,600,000
Paid-up " ........................-- 920,000
British Governient Deposit............ 100,000
Canadian " " ............ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.
Oanadian Directors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, EsQ., of John Hope & Co.
ROBERT 81MB, EBQ., of R. Biais & Co.
ALEX. MURRAY, EsQ., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

Hie Hlonor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Win. Cayl(-y, Dir. British America lus. Co.
John Fiskin, E sq., Dir. Imperial Bank.

. Hughes, Esq.. of Hughes Bros
P carth, Esq., Manager Bcottish, Ontario and

Manitoba Land Co.
General Agents, JIAMES E. & A. W. SMUTU

Insuranoe.

I0RBH DRI1ISH & MERCANJILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

*ubsoribed Capital, '2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 81st December, 1879.

Paid-up Capital, - -
Fire Reserve Fund, - - -

PremiuP Reserve, a L
Balance oi Profit and Losu Accoun,.

45,000 s.
4577 "

Y,008S

Life Accumulation, - - - 2,989,885 "
Annuity Funds, - - 311,962

Bevenge for the year, 1879.
From Fire Depiartment:

Çire Preminnums and Interest, - 968,670
From Life Department:

Life Premnms and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head OfRoe for the Dominion in Montreal.
D. LORN MAODOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTU AMERICAN

MtUÉ Life Insuence Conay.
CUarantee Fund, • • SI0,ooo
Deposited with Dom. Cov. 50,000

Hon. ALEx. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., VicoePresident.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greatest number of advaatages attain-
able in a Life Insurance Policy. It appeals at once
to the intelligence of al who understand the prin-
ciples and practice of Life Insurance.

All Polies whether on Life or Endowment Rates
are subject to ne higher charge in Presniuns
Rates, in taking the 'Tontine Investment " form.

The extra benefits of this clase are conditioned
only upon continuance of the Policy for a certain
specified term or Tontine period of ten, fifteen or
twenty years, selected by the insured himself.

Two things most desired in Lite Insurance are the
certainty of protection in early death and profit
in long life. These are combined in the "Tontine
Investment Policy " of the North American Mutual
Life Insurance Coy, which also issues Annuities and
all the ordinary approved forma of Life Policies.

Agents wanted. Apply to
WNI. NeCABE,

Managtng Director.

IMPERIAL
FIRE INSURANCE Co.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal

RUNTOUL BROS., Agents.

Subscribed Capital,............................£l,00,0008 tg.
Paid-up Capital,.................................... 700,000 Stg.
Cash Assets, 31stlDec., 1879, .................. 1,59,014 Stg.

Toronto Agency-ALF. W. SMITH.
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Anchor Insurance Co.
The annual Meeting of the above Company, willIohed at the Offices of thie Vo( a~ Nos.722, 24 j

and 26 Church Street, Toronto, on "4on ay, the 27thday of March next, at the hour of one o'clock in theafternoon, for the purpose of electing Directors forthe ensuing year and for the transaction of otherbusiness.
By order of the Board.

HUGH SCOTT,
Toronto, Feb. 23rd, 1882. Secretary.

S. LENNARD & SONS,
MANUFACTUBEES 01

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & 00.
ST. CATHARIN ES, Ont

Manufacturers of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

MEDAL PRI

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all dealers: throughout the Worl.

The Toronto General Trusts' Company.
(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.

Consolidated Bank Buildings, 29 Wellington-street East, Toronto.
HON. EDWARD BLAKE, Q.C., M.P., President. E. A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS-HoN. WM. MOMASTER, Senator; HON. ALEX. Eoais, M.PP.; B. HomER DIxON,Esq.; WIItIAM ELLIOT, Esq.; ÆMILIUS InvING, Esq., Q.C. ; JAMES MACLENNAN, Esq., Q.C.;JAMES MICuIE, Esq.; J. K. KERE, Esq., Q.C.; GEORGE A. Cox, Esq.
WM.wUM GOODEREAM, EsQ., These Directors, with the J. SUTHEBLAND STAYNER, EsQ.,J. G. SCo-r, EsQ., Q.C., President and Vice-President. W. B. S EsQ.,JAMEs J. For, EsQ., form the Executive Com- CARTH,
A. B. LEE, ESQ., mittee. . ROBEET JAFFRAY, Esq.This Company is by law empowered to assume and execute TRusTs of every kind underappointment of COURTS, CORPORATIONs, and INDIVIDUALs, and to act as EXECUTOR, ADMINISTRATOR,GUA»IAn, COMMITTEE, AÅSIGNEE, RECEIVER, AGENT, ATTORNET, ETC.To COLLET interest, dividends, and all kinds of income; INVEST money ; MANAGE estates;AcAS AGENT for the purpose of issuing or countersigning certificates of stock, bonds, or otherobligations of railways, municipalities. corporations, or associations, receive and manage sinkingfunds therefor, and transact a i other business authorized by its charter.

The Company will have a SAFETY DEPosIT BRANcH, and offers for rent at reasonable ratesemali safes inside it fire and brgiar-proof vaults, with larger sizes for corporations and bankers,the renters alone holding the keys. Booms and desks adjoining such vaults for safe-renters.Wills, securities, and valuables of every description, including bonds, stock, plate, etc., taken forordinary safe-keeping or special guarantee.
Pending the opening of the Company's Office on 13th March, communications relating to itsbusiness should be addressed to the Manager.

Bankers-THE CANADIAN BANK OF COMMERCE. Solicitor-J. D. EDGAR, ESQ.
________J. . IA NG IM.e CrIR, Manger.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT ofManitoba and the Northwest Territory for sale on certain condition as to cultivation, at

82.50 PER ACRE.
Payent to be made one-sixth at time of purchase, and the balance in nye annual instalments, withinterest at Six per cent.,

A REBATE OF 81.25 PER ACRE
allowed for cultivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS
of the Company, which eau be proeured at al the Agencies of the Bank of Montreal, and other BankingInstitutions throughout the country, wlil be

RECEIVED AT TEN PER CENT PREMIUMon their par value, fith interest aecrued, on account of and in payment of the purchase money thusfurther reduclng the price of the land te the purchaser.
Spfcial arrangements made with Emigration and Land Companies.For- copi. s of th e Lend Regulations and other perticulars, apply to the Company's Land [Commissioner, JOH,% McTAVISH, Winnlpeg; or to the undersgned.

By order of the Boar
MONTMEAL, Deoember lst 1881. ORARLEB DRENKWATER, Seeretary.

WM. BARBER& BRGS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JOHN R. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TÔRONTO.

ROBT. BARBER, JE.

BARBER & ELLIS,
manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BLANx Booxs, EvZLoPEs & GENEEAL STATIONER

JAMES BARBER, Ja.-JOHN P. ELLIS.

BARBER & BARBER,
î% p MEt B S T A I Isy E S,

Georgetown, Ont.,
WVINDOW SHADES AND WALL "'APERS,
F RED. W. ? IRBER. J. M. BARBER.

McKECHNIE & BERTRAN,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outûts of Machinery for Railw&Y
Machine Sho s, Locomotive Builders, Car Builders,
Im lement anufacturers, Planing Factories, etc.
C( TRACTS taken and funlfiled t hortest notice.
Tenders given, and Price Lista and Catalogues fur-
nished on application.

A. G. McNAUGITON & CO.,
ICAI(VACTIURER5 0F

SILVER AND NICKEL-PLATED 600D,
Harness Mountings, Carriage Mountings, FancY

Hardware, Scissors, Locks, &c.,

FERGUS, ONTARIO

Moncton Sugar Refining Companj,
MONCTON, N.B., CANADA.

JOHN L. HARRIS, - - President.
JOHN McKENZIE, - Secretary.
C. P. HARRIS, - - - Treasurer.

Orders from the wholesale trade only solicited.

A.&S.3JAIN
COAL SHIPPERS.

Shipments direct from mines to al point. at
lowest rates. Correspondence solicited.

OrFIcEs
4 King East, Corner 1 Nairns' Docks, foot of

c Yonge St., Church St.,

TORONTO.
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ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Onurok Btreet, Toronto, Ont.

LawaancU Coma TnouAs PLYDU.

IMPERIAL

Shoe Blacking
In One-quarter Gross Fancy Boxes, and

in dozen paper parcels, delivered
in Montreal.

BEST VALUE IN THE
-Whlesale On1

HENDERSON & P
MANUFACTURER

HALI FAX,

MARKET.

BROWN BR OS. S. HARTLEYWATSON & CO.
1'RaBmmI-um FRUIT & PRODUCE MERCHANTS,

A CCOU N T BOOK 9 11 Temple Court, Liverpool, Eng.,

MANUFACTURERS• Supply English and Foreign Goode, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-

A large stock on hand or manufacture to any pat- sters, aad General American and Canadian Produce.
ter n sU ssed for Quality, Durability and Advances on Consignment3 by arrangement.
CheapneT. Established 25 yeaCs.O

TO-RONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUaTS, ROOFS, TURN-TABLES, &c,
&-.r Plans Specifications snd Estimates furnished on application .g6 -

Can refer to the following Railways:-Windsor & Annapolis, Q, M. O. & O., South Fastern, Credit Valley,
Welland, Toronto. Grey & Bruce, Stratiord & Huron, Canada Atlantic, Canadian Pacific, and to the Muni-
cipahties of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie. St. Hyacinthe, St. Cesaire,
Pbilhipsburg, &c., &c. J. H. BARTLETT, Manager.

St.Catharnesa w Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
OTTSi R. H. SMITH & co.,

(Successors to J. Flint) manufacturers of every description of Saws.
S5 1 An Saws warranted. Sole manufacturers in Canada of the celebrated

"8imonds Saws." The "Sinmonds" process for tempering is fully
covered by Patents (owned by is). We have Uotl:iug sEcRET about it,N. S. but take plessure in showing it to any onA. Priees on applic-ttion.

ST. CATHARTNES. Ontario.

TII [ITY-SECOND ANNUAL STATEMENT
0F THE

ETNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

ASSETS, January 1, 1881. at cost................................ $25,227,060 28
RECEIPTS.

P3reilums in 1881.......... ................. $ 2,394,650 29
laterest and from other sources in 1881.............. 1,456,664 71 $3.8.1,315 00

$29.078375 2.4
DISBURSEMENTS.

bUth Claims paid...................................e 1.231,680 36
>

4
tured Endowmenta paid............ ....... .... 724,065 26

Dividend s to Policy-holders, and for Sur. Policies 723,733 42
f%- Ifsurance........... .......................... 8,009 43

COfss on....... .......................... 239,288 69
ABency Expenses, Med. Ex. and ail other exenses 146,613 20

Videid on Stock, earned in Stock Department 75,000 00
zes, and Profit and Loss.......................... 152.276 93 $3.300,647 29

Asezrs, January 1, 1882, at cost ...... ......... $5. . 99
ASSETS.

RCeal Estate..... ......... ........ ......... .......$ 543,473 71
ash on hand and u banks.. ................... 3,829,214 18
. . Bonds and Bank Stocks...................... 2.205,279 42

8'ft-6 and other Stocks and Bonds........ ..... 888,807 63
testeCounty, City and Town Bonds............5,427,821 02

Z taes on Real Estate, value over $34.000.000.. 9,539,672 54
s on Collaterals (Market Value. $916,.835.... 662,429 31

Lo 11on Personal Security. and due fromi agents.. 31.492 48
os on existing Policies, value over $7,000.000.. 2,649,517 70

Intr.As6r, January 1, 1882, at cost...... ... $25 07
1  ej!'lt due and accrued, Dec. 31, 1881........... 441,049 49
qZi8ums in course of collection.................. 68,606 82

11r1y and Semi-Annual Preniums... ........ 120,722 78
arket Value of Securities over cost.. .......... 647,797 68 1.278.176 77

GRoss AssErs, January 1, 1882...... .. .... ..... $27,95,884 76

and claims accrued, but not yet du ti.. . 3,8 05
dends to Policy-holders, not du4e.............. 86,148 49

eeàrve for Re-Insurance on existing Policies.. 22.435.442 30
Ing on Deferred and Unpaid Preiiums 37.865 92 22.868,64410

Fi SURPLUS AS IMAn-s P LICYHoLI)a[t4
SConnecticut and Massachusetts Standard............. .. $4.18849 00

py Staidard of N.Y. and Canada. exceeds................... 0,000 00
p lieb in force January 1, 1882, 57,561, insuring.............. 9772,425 44
'Oies issued in 1881, 4,753, insuring.... .......... 8.2.22 00
11crease over 1880 of 466 for ........ ..... 1.318,874 O

Western Canada Br anch: A Ielaide- t. East, Toronto.
WILLIA.Â H. ORR, Manager.
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Quebec, Montreal,
Ottawa & Occi-

dental
E; .A I L W -A-Y .
Travellers and Tourists will save time and Money

and enjoy the sight of beautiful scenery by
patronizing our line.

TIIE

SHORTEST AND QUICKEST
ROUTE

Between Quebec, Montreal and Ottawa. New and
Elegant Palace Cars on Day Trains and Sleep

ing Cars on Night Trains. Three Ex-
press Trains between Montreal &

Quebec. Two Express Trains
between Montreal and

Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTREAL-13 Place D'Armes; 202 St. James St.

Corner St. James and McGill 8ts.
QUEBEC-Opposite St. Louis Hotel.
OTTAWA-Opposite Russell House.

J. B. T.ARELLE, L. A. SENECAL,
Gen. Passenger Agt. Gen. Superintendent

Globe Tobacco
COM PANY,

Detroit, M/ch., and Windsor, Ont.
The Largest Excluslvely Cut

Tobacco Concern In the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT~CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobseco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A goodsmoke for littie money.

WIG-WAG SMOKINI.
A Standard Lrand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,

|PinestàBweetest, and Best ever made.

AU Our goods are 5'neatly and securely
packed and fully guaranteed.

lm Quetations sent te reeponsible Wheleseuleuses en application.

TORONTO PRICES CURRENT.-March 2, 1882.

Name of Article.

Boots an~d hoes.
Men's Calf Boots......

" Kip Boots ..........
" No. 1 do. ......
" Split Stogas......

Men's Cong. Gait & Bal'
Boys' Kip Boots ..........

" No. 1 Stogas ......
" Split "l
" Gaiters & Bals...

Wom's Bals & Gaitpeg
" " M.8.:
B atts ...............
GoalBuls ......

Misses' Bals ...............
" B atts...............

ChilHs' Bals ..............
" B atts ...............
" Turn Cack p.dz,

Drugs.

Aloes Cape.................
Alum . ............
B orax .......................
Cam phor.....................
Castor Oil ..............
Caustic Soda ..............
Cream Tartar ...........
Epsom Salts .......... ....
Extract Logwood,bulk

" " boxes
Indigo, Madras............
M adder .....................
O pium ........................
Oxalic Acid ..............
Potass Iodide ..........
Quinine ...................
Soda Ash.....................
Soda Bicarb, per keg..
Tartaric Acid ............
M orphine ......... .......
Brimstone ............

Groceries.
CoOees: Java, j ..... .

R io ...............
Mocha ..... ..
(eylon ùative

" phata'tn
Pish: Herrio, scaled..

Salmon, bf bris ...
Dry Cod e 112 1bs.
Trout...........

Fruit: Raisins, Layers
London Lay.i
Sultanas......

"Val'nti's,new;
Loose Muscatel .......
Currants, new ....

Molasses:
Syrups: Golden .........

Amber ....
Pale Amber.

Li:':..................
Spices: Allspice.

Cassia, whole y lb...
C lovos ..................
Gipger, gronnd........

Jamaica, root
Nutmegs ... .........
Pepper, black ... .

Sugars: Porto Rico:
Dirk to fiir .........
bright to choice ..

Canadi'n refined,......
Standart Grainulat']
Redpatb Paris Lump,
Scotch Refined........

Teas:
Japan:
Yokoba. com to gooi

S fineto choice
Nagasa. com.togood

S fine to choice
Congou & Souchong
Ooloxng, good to fine,

" Formosa.........
Y. Hyson, com]. to g'd

" IMed. to choice
" Extra choce...

Gunpwd, coin t ned.
med.to fine ..
fine te fnest..

Im perial .................
Tobacco manufactured,

D ark ........................
" Western Leaf,:

Brights'rte gd to fine
choice ...

Rnlo%-i .. .... .......
Gold Flake ............
Globe chewing...
Victoria " ......... I
V.T.C. cut smoking...

Wholesale
Rates.

$ c. 8 c.
3 25 4 0
2 30 3 25
2 65 2 90
1 60 2 15
200 2 85
1 65 2 10
1 85 2 00
1 55 1 70
1 20 1 65
1 25 1 75
1 30 2 00
090 1 20
1 90 2 75
0 90 1 15
0 80 1 os
0 65 0 95
0 60 0 85
4 00 6 00
0 18 0 20
0 02 0 024
0 17 0 20
0 37 0 48
O 10 0 12
C 024 0 Q30 83 0 35
0 02 0 03
0 09 0 10
0 14 0 160 85 0 95
0 12 0 14
5 00 5 50
0 16 0 18
2 90 3 0)
2 30 2 65
0 03 0 05
3 25 4 00
0 60 0 62
2 75 2 90
0 024 0 03

0 20 0 '26
0 13 0 15
0 2 0 31
0 21 0 23
0 26 0 29
0 25 0 27
9 00 10 (00
5 500 00 (
4 25 4 50
3 00 3 25
3 25 3 50
0 il 0 12
0 094 10
3 00 3 25
0 06Î 0 t7
0 40 0 45,
0 60 0 63
0 64 0 68
0 71 0 73
3 90 4 124
0 17 0 201
0 20 0 25'
0 43 0 480 25 0 35
0 23 0 27
0 75 1 10,
0 15 0 16

0 07 0 08
06 0 08 
(.074 0 08f
0 09 O 0 09
0 1oi 0 10j
0 07 0 08

0 20 0 35
0 45 0 55
0 21 0 28 1
0 10 0 40
0 20 o 62
0 30 0 5
o 45 o 65
0 18 0 35
0 33 0 45
050 065
0 25 035
0 36 0 50
0 55 0 75
0 27 0 50

038 0 421
0 38 0 421
0 48 0 57
0 70 0 101
A 41 0 52i
0 70 0 80
0 85 093
0 74 0 80
0 78 0 80

Nae o Article. Wholese Nme of Article.Naeo ril.Rates.Naeo!Atc.

IIardware. $ c. $ c.
Tin (4 mos.) Oil-Continued.

Grain ..................... 0 33 0 34 Olive, 1np gal ·
Ingot ............ 0 29 0 30 8alad.........................

Coper: Ingot ........... 0 19 0 20 " qt., V case .....
Sheet ..... ........ 0 25 0 26 Seal ...... .......

Lead (4mos) Bar100bs 0 05 0 Ù5 Spirits Turpentine...
Pig .......................... 0 00 0 04 1
Sheet........ « ............. o 0005j 05 Pains, &c.
Shot ....... ......... 0 06 0 06 WhiteLead,euiue

Zinc: Sheet ... ......... 0 04)4 06 in oil, e 25 lbs ......
Cut Nails: Do. No. 1 ..................

10 to 60 dv. p.kg100 lb 0 00 2 85 " 2 ..................
8 dy. and 9 dy ........ 0 00 3 C5 " 3 ...........
6 dy. and 7 dy ......... 0 00 3 30 White Lead, dry......
4 dy. and 5 dy ........ 3 30 3 55 Red Lead .. ........
3 dy. .............. 3 80 4 30 Venetian Reu Eng.

Galvanized Iran: Yellow Ochre, Frnch C
Best No. 22......... 05 0 06 Vermillion, Eng.........

24 ......... 0 05o 0 Varnish, No. 1 furn......I
26 .............. 0 06 0 06 Bro. Japan...............
28 ............... 0 06 0 07 W hiting ..................Iron: Pig-Coltness ... 26 50 27 00. . . i

Sunmmerlee ............ 0 00 0 oo Petroienu.
Eglinton No.1 ........ 00 zo 0 0 (Reßined, e gallon, i
Nova Fcotia No. 3 .. 27 00 0 oj Dehvered in Toronto:!
Nova Scotia bar ..... 2 50 2 60 No. 1, car load.....do.! 0
bar, ordinary ...... 2 25 2 30 5 to 10 bris. do., 0
l. ops Coopers ..... 2 75 0 001 " single brls...do.

Band ....... 2 75 0 00K
Boiler Plates...... ... 3 00 4 6u Breadstude.

Canada Plates:
Hatton ............... 3 10 3 15 Flour: (e brl.) f.o.c.
Boars Head ............ O 60 3 35 Superior Extra........ 5
Pontypool ............ 000 3 35 Extra ................." W.F.G." .............. 3 15 3 20 Strong Bakers ...
Pen ..................... 60 0 3 35 Spring Wheat, extra 5

Tron Wire: Superfne ............... 10
No. 6 1+bundle63lbs. 2 00 2 10 Oatmeal ................. 4
" 9 ........ 2 35 2 40 Cornmeal ............... 3
" 12 " ........ 2 65 2 75 Bran................ . ..... .16

Window Glass :
25 and under ........... 2 40 2 10, Grain: f.o.c.
26 x 40 do. ............. 2 10 2 25 Fall Wheat, No. 1 ...
41 x 50 do. ......... 2 40 245 " No.2 ...
5! x 60 do. ........ ... ;265 2 70: No. 3...1

iSteel: Cast .......... 124 0 13i1 Spring Wbat, No. 1 1
Boiler plate .......... 0 03* 0 04 " " No. 2 1Sleigh 'hoe.............. 0 024 0 02f " No. 3 1

Tin Plates: IC Coke. 5 25 5 50 O&> ts ...... ................ o
IC Charcoal ........... 5 75 6 0O Barley, No. 1..O......... 0__ ..---------. 7 75 8 00 " No. 2........... 0
lxx ........... 9 75 10 00 " No. 3 Extra.! 0
De ····.......... 5 00 5 50 " No. 3.......... 0

Hid & Skin b. Peas ................... 0
Steers, O to 90 lbs ... 0 00 0 08 Bye .............. 0
Cows ........... 00 Cor.......... .... Cure) and Inspected 0 08j 0 "'91 Clover 8, 4Calfkins, green ...... Provisions.

Sheepskins. ...... 0 I 0 Butter, choice, P lb. 0
green.. 1 25 1 50 Cheese ............ 0Tallow, randered..... 074 0O8 Dried Apples .

**-Beef, Mess 00....... oFleece, % lb ........... 0 23 0 00 pk, Mess 01PuledSuer [1'O 6 2 1 Pork, Mess............... i21uled Super....... 0 26 0 27 Bacon, long ch-ar 0Extra ..................... o 32 0 34 "I u beldc t 0
94ali Etc.Cumberl'deutl 0Malt, Etc. " B'kfst smoked 0Liverpo l coarsel(*bg 0 85 0 90 ilams 0

Canadian e bbl ... . 0 90 0 95 Lard .............. 0Stoved .... .............. 0 00 1 50 E g ... . . 0
f aenther. Hops (new)........ 0

Si "isl 8ol, No. 1. 0 27 0 29 Dressed Hogs. 8Do. No. 2 .... 0 25 0 27
Slndljter, bavy..... 0 £9 O 30 Wine,Liquor,&c.Do. ligbt ... . 0 29 0 30 Aie: English, pts. 1Buffalo ·......... 021 0 23 " qts ... 2Harness ................ 0 32 0 35 Porter: Guinness, pts. 1Upper, No. 1 beavy... 0 35 0 37 " " qts. 2

.ight & med 0 36 040 Brundy: Hen'es'y case 1
Kip Skias, French .. 0 85 1 10 Martell's " I11

English.. 0 70 0 80 OtardDupuy&Co "l ! 9
Domestic, 0 60 0 65 J. Robin & Co. " i 9
Veals...... 0 70 0 75 P. Castillon & Co...... 9Bem lk Calf (25 to 30) 0 65 0 75 A. Matignon & Co..... 9Nto 44 lbs .............. 080 0 95 Gin: De Kuypers,Vgl 2French Calf .. ..... 1 20 1 40 B &D ... 2

Splits, larve. Ylb .. 0 28 0 32 " Green cases... 4small ............ 0 24 0 27 "4 Red " 8
Enamelled Cow, V ft 0 17 0 19 Booth's Old Tom...... 0Patent ..................... 0 17 020 Rum: Jamaica, 16 o.p. 2Pebble Grain ... ..... 014 0 16 Demerara, " 2Buff ........................ 0 14 0 16 Whisku:
Russets, light ......... 0 40 0 50: Scotch 3
Gambier ................. 0 044 0 05 ;Dunville's Irish, do ...
Sumac ................... 0 04 0 05 Be
Degras ............ 005 0 054 Alcohol, 65 O.p. I. gl 0On*s. Pure Spts " 1
Cod Oil-Imp. Gal ... 0 55 0 00 ". 50 "4 . 0
Straits Oil ............... 0 45 0 50 " 25 up. . " 0
Palm....................... 0 7j 0 Il F'milyPrf Wuiskyl.ý <'
Lard,ex.No 1 Morse's 0 96 0 98 Old Bourbon "

" ord.No.1 d 0 98 0 92 4 Rye andMalt ô
Linseed, Raw ........ n 78 0 78 D'mestic Whisky 32u.p 0
Linseed boiled ... 0 78 0 83 Rye Whiskey, 4 yrsold 0

55

45
100
45
00
50
60
00

26 1 27
24 1 25
22 1 23
28 1 29
26 1 27
23 1 24
40 o 42
86 087
82 0 83
76 0 770
72 0 73
77 0 79
82 0 83
78 0.80
75 3 25
60 4 90

20 0 22
15 0 18

12 0 13
60 00 07
50 22 0ù
il 0 11
10 01U
13 000
13 o 1s
14 0 15
15 0 16
20 0 24
50 8 60

60 1 75
55 275
55 1 65
50 260
50 il 75
00 11 25
50 10 00
00 925
00 925
5 35 00
37 255
25 2 53
50 4 75
60 875
00 650
85 800
54 2 65

80 390
50 3 75
nd PSid
99 2 75
00 276
90 2 50
45 1 28
53 1 38
58 1 38
50 130
45 1 38
75 00

1088

5 60

5 50
0 00
550
000
4 65
3 65

16 50

VholesaleRates.

s e. * C.
1 15 1 20
2 10 2 20
B00 3 20
0 65 0 80
0 88 0 95

1 F0 i
1 65 Î
1 50
1 35 '
)O 0
005 006
002 0 021

75 0 90
10 1 20
00 1 10
70 0 75

Imp. gal.
00 000
18 0 184

0 184 0 19
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ANNOUNCEMENT CANADA LIFE ASSURANCE 00.
BY TUE ESTABLISHED 1847.

Table showing the business in Canada of the following life companies act-
ing under Government license:-

ELTABLE L I 1 Assurances in Pren's. for the Amountof new
COMPANY. force in 1880. year 1880. policies, 1880.

Assurance Society of the U.S. CANADA LIFE.......... 23,024,270 5673,0804,137,165

The Twenty-SecondAnnual Statement of this Society, dated Jan-1,670,790

ry lt, 1882, may now be obtained by application to the principal office, Standard .. ....... 6,037,919 165,445 1,0997

20 Broadway, New York, or to any of its agencies throughout the world. Equitable ..................... 5952547 194,485 1,674,100
Sun........................ ........ 3,1892 139 114.595 M2.870

The following are the most noticeable features: Ontario Mutual................. ,031>885 81,817 1,157,750

L.Cah set ........................................ 44,308,341 S9 Travelers' ...................... 2,927,344 88,815 321,850

1. Cash Assets,.........................--................ .2,743,678 83,153 201,550

2. Cash Income,...................................... ............... 10,083,505 4 London & Lancashire............2,186,7 4,55 706,900

3. Cash Surplus,.....- .....- ..-.................. 9,915,496 89 Mutual.......................... 1,364,459 86,645 286,000

I. New Assurance ln 1881, ...................... 46,1S9,096 00 Citizens'.1,141,4 29211 195,700

(The Largest Business in the World.) Torto 19374 Av729 18,1.

3. Outstanding Assurance, ......................... 200,679,019 0 NI1NIIMUNI OLICIE8becoming daimsbeforeSOth i 188, are

6. Total amount paid poliey-holders mince the by the allowance of the prospective bonus of li Per Cent. Per Annam, made

organization of the Seciety ................... 61,912,031 00 free from the ossibility of an reduction.
Thepoices ritei b 1i~ ii.jÂ±Di.J isA. G. RAMSAY Pres't. B. ILLS, Secy. J. W. MARLING, Supt. Agencies.

h t, im le and... NDR N Aet fie4KigS. e,_ouo

T'he policies written by THE EQUITABLE are
easily understood. They become

INCONTESTABLE
after three years from their issue, and such incontestable policies are

payable immediately upon receipt at the Society's office iu New York of

satisfactory proofs of death, and without the usual delay of sixty or
ninety days.

The Society has not a single contested claim on its books.

The total real estate owned by the Society yields a rental of over five

Per cent.
For the facts explaining the success of this Society, and the results

of maturing Tontine Savings Fund Policies, apply to the officers and agents.

H. B. HYDE, President.
JAS. W. ALEXANDER, Vice-Prest. SAM'L BORROWE, 2d Vice-Prest

WILLIAM ALEXANDER, Secret'y. E. W. SCOTT, Supt. of Agencies.

R. W. GALE, General Manager for the Dominion of Canada: Offices

in Montreal and Toronto.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLflERS UNLIMITED.
CAPITAL, ......................... •• •......10 000,000

FUNDS INVESTED, ........................ 24000,000
ANNUAL INCOME, upwards of ................ 5,000,000

Investmente in Canada for protetioln of Canadian Pollove
holders (chiefly with Covernment), exceed $600,000.

E s if insured at moderate rates of premium.

Life Assurees gran d ln the most approved forme.

Head Office for Canada-Royal Insurance Buildings
Xontreal

JOHN MAUGXAN, Agents for
JOIEN oronto ln. E. GAULT, Chief Agents

County of W. TATLEY,

ARTUR F. York.

WESTERN' THE MUTUAL
ASSOCIATION OF CANADA.

COMPA NY.
Incorporated 1851.

Capital and Assets................·$1,637,553 10

Inoome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon, j. MoMURIoH, Presid't, J. J. KElmY, Man'g. Director.
JAB. BOOMBR, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

MANAaÂa-CHAS. G. FOTHERGILL.

SuB.MANoz-J. B. MOFFATT.

Capita1 ully Subscribed........--..............
Assets, Cash, and Invested Funds ................
Deposited with Government of Canada, for the Pro-

tection of Policy-holders in Canada .... --.........

99,260.000
2,605,925

100,000

ALL LOSSES PAID AT HFXIb OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

OfiBce-Man Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Special Agents for Toronto:.-T. M. PRINGLE; SIMS & WINSTANLEY.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.

Pocien on the &" RESERVE FUND PLAN" issued by this Com
paur only, (and cyrhted) contain a written Statement of the

anouet o cash or pa n , inrance garanteed ae the Poc,-
holder If dlsconttfning the,.>aynlent ot premumi atter 5, 10, 15,

20,U3, 30,35 payments, & C
DIRECTOBSt

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq.,Vlce-President.
J. M. WfIL.LIAMS, Esq. ANTHONY COPP, Esq.

DONALD MoINNES, Esq. JOHN HAPVEY, Esq.

H. T. BID LEY, M.D. G. M. RAE, %sq
J. M. BUCHAN, Esq. D. B. CHISHO M, Es. [ronto.

J. J. MASON, Esq. W. B. McMURRICH, sq., Mayor of To.

DAVID BURKE, Manager. WILLIAM 8MITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF' WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
,ie? "Osited with Govrnment for exclusive proteo-

tion of Pcyhoders • Canada.
Insures ouly esidences and Farm Property, and has never yet lSt

over $5,000 by any one fire.
Insures against dam b ightninq whether fre ensues or not, and insures

live stock ant being Me by lightning in the field.
Tl largest and strongest readence Insurance ComnpaVyn the worl&

E. L. LEE, No. 1 Court Street,
AGENT FOB TOBONTO AND COUNTY OF YOBK.

SOLICITORS WANTED-apply to above.
FIRUR à FLYNN, Gen. Agnts, Oobourg, Ont.

I
1

ASSURANCE"
FIRE & MARINE.

LII~
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BRITISH AMERICA
ASSURANCE COMPANY.

FIE AND MARINE.
Cash Capital & Assets, $1,329,731.79.

Inoorporated 1833. . Head Offioe, Toronto, Ont.
a BOARD OF DIRECTORS.

GOVE.RNOR, - -. ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR -. . ... ... JOHN MORISON, Esq.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.H. B. FORBES, Esq. H.B. NORTHROP -Esq.
GEORGE BOYD, Es HON. WM. CAYLky.

. J. MoCALLA, Esq.
Inspetogr, . - - -. ... ... ROBEBT MOLEIN.

L. H. BOULT, Manager,

[D7 CANADA
FIRE àf MARINE

Head Office:

Capital $1,000,000
fiully

Subscribed.

"p
INSURANCE CO'Y.

Hamilton, Ont.

,,' DepostedwithDomin-
ion Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEOBGE RoAcH, Esq., Mayor City of Hamilton.

D. THomPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. Francois XavierStreet General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,N.B., 40. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,No. 108 Prince Wm. St., M. & T. B. Robinson. General Agents. Manitoba Agency,Winnipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,$3,000,000.00.

R3ooRJD.
INCOME.
120,987.69

82,108.96

ASSETS.
1152,464.96
238,277.67

SURPLUS.
1133,232.42

197,937.35
The LARGEST gain of Business of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristic of this Company, andrates ta insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Offce, No. 14 Adelaide Street East. Isuers of Marriage Licnses.

ALLIANCE
FIRE INSURANCE COMPANY.
PaSinn'T: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Vion-PzsImME'r: J. E. O'BEILLY, Mayor of Hamilton.

Manager-H. THEo. CBAwroaD. Inspector-R. H. JARvIs.

HEAD OFFICE, HAMILTON.
Authorlied Capital, $500,000. Government Deposit Made,

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER Esq., Manufac- J. B. RING, M.D.

turer, etretm*llle.
GEO. J. PYKE, General Agent, TORONTO DISTRICT

Offoe-No. 2 Wellington St. Eat.

Betore Insuring Vour Lfe Examine the Very Attractive and
Advantageaus Pian of

T'rM-XED

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCEORPORATED IN 184S.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-President.
NICHOLAS DEGROOT, Asst -Secretarl.

Government Deposit at Ottawa, - - - - $113,00 00
Assets, about - - - . . . 7,00,g
Surplus over ail Liabilties, - - - - 650,000 00
Dividends t. Policy-holders, te 31st Dec., ISSO, $3,936,118 04
Total Payment. to Policy-holders, - - - $17,421,926 25

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by itsPolicy Contract, that there can be no forfeiture of the insurance by nonl-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and everY
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIKATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policiel
are payable at once without rebate of interest on receipt of satisfactorY
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G B. H O L LA N D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, " Quebec, 1478t. JamesSt., MontreaL
F. B. K. MARTER,• " " N.B., Queen's Ins. Bldg, Halifax.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United Bt&tS1sents the following Financial Statement and solicits the patronage o'those seeking unquestianable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 00,000 00:Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 ......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 .............. ...... 488,105 i
Reserve Capital ...................................... 800,000 00
Security tor Polieyholders .................. ...... 01,233,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Pire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Kgr. Marine Dep.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominio Parliament.

Guarantee Capital, $500,000. Government Deposit, 986,300
Capital and Asseta, 31st Dec., 1880, $1,126,5668

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MABON, Esqt
Halifax. JAMES YOUNG, Esq., MLP.Hon. T. N. GIBBS P. A. BAL Esq.

Hon. ISAAC BURkEE, M.P. M. P. RYAN, Esq., M.P.W. H. BEATTY Esq. . NORDHEIMER, Esq.EDWARD HOOPEREsq. W. H. GIBBS .
A. MoLEAN *OWARD, Ea@q.

.ctuam : 0. CARPMAEL, M.A., F.R.A.8., late Fellow of St. John's CoIS
aambrndge.

Mtanao6w, Direios: J. K. MACDONAD

1096
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Isurane.

QUEEN INSURANCE CO.
OF ENGLAND.

Capital.........-......£2,000.000 Stg
DINVSTED FUNDS ............ 8,818 "

FOBBES & MUDGU,
Montreal,

CM.f Agents for Canada.
GEO. GRAHAM, Agent,

No.6 Wellington Bt. East, Toronto.

GUARDIAN
Pire and Life A ssurance Company

OF LONDON, ENGLAND.
E8TABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - . 8100,343

Gen Agente for 1BOBT. SIMMS& CO.
Cna.GE0. DENHOLM. Mnra

Toronto -THOMPSON & ABMSTRONG, 56 and 58
King St. East.

KIngston-B. W. VANDEWATEB, Ontario treet.

Rasgston--GILEBPIE & POWIS. 20 James St. 8.

SURETYSHIP.

THE CUARANTEE 00.
Of North America.

CAPITAL, fully subscribed, $700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
o! this Company renders the Premiums annually
reduqible until the rate of

ORne-half per Cent per Aunsun la reached.
This Company is under the same experienced

n1 ngement eh introduced the system to this
Coltinent seventeon years ago and bas ince actively
and successfuly conducted the businesto the satin-
tion of its patrons.

Over 8140,000 has been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Mar r

I A. GALT, G.C.LG. EDWARD BWLTNGB.
Directors in Toronto :

John L. laikie, Es., Chairman, President Canada
landed Oredit Co.

epn. Hon. J 0. Aikius, Minister of Inland Revenue.
Gzowsk , Esq., Vice-President Ontario Bank.

. D. L. Macpherson, President of the Senate.
A McMater, Esq., Merchant,
J14. Michie, Esq., Director Canadien B'k Commerce.
a W. P. Howland, C.B., President Ontario Bank.

Agente4 n Toronto.
ALEXNADER & STARE,

N .-Thisoompany's Deposit isthe largest made
Suarante. business by any Company, and la not

M&bl for thre respons1bilities cf any otier ris"s

Agents' Directory.

J HN HA NB, Offa Asne, Estate, Insur-

G . JEWELL, Public Accôuntant and
Auditor. Office-No. 3 Odd Fellows' Hall, Dun-

das Street, London, Ontario.

O. B. FISHEF, Commission and Real Estate
N. Agent. Purch .se and sale of Land Clairs of all
kinds negotiated. Some choice hal-breed lands for
sale. Mony to Loan. OFFcE-Room I2, Radiger's
Block, Street, Winnipeg.

C. W. MACCUAIG, Licensed Auctioneer, Bro-R. ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

T BOUT & JAY, Agents for Royal Canadian; Lan-
Jcslre; Canada Fire and Marine & Scverelgn

Fire, also the Confederation LiIe Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
u Agents and Adjusters, representing ftrst-class

Companies through the whole of the Ottawa Valley,
Ottawa.

ETEE McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),. Collecting_ Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given te preparlng inventories of stocks
and statement of affaira, collecting accounts, obtain-
ing securities for past due accounts receiving estates
in trust for benelit of creditors. Charges moderate.
Your patronage solicited.

ANDERSON & PEACHY, Parliamentary Agents,
Brokers and Commission Merchants, Ottawa

District Agency for the Guarantee Company of
North America. Agents for tne A cident ompany
of Canada; the Lion Lt! e Assurance , ompany; the
City of London Fire Insurance Co., o don, Eng.,
15 Metcalfe St., Ottawa.

Insurance.

PH ŒNIX
Fire Insurance Company of London

EsTABLIs5ED IN 1782.
GENCY ESTABLISHED IN CANADA IN 1804.

AGUnlimited liability of al the Stockholders, and
large Beserve Funds. Moderato rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada

12 St. Sacrament St., Montreal.

ROBT. W. TYBE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Buiness doneeoclVon thPremamNoteste
F. W. STONE, CHAS. DAVIDSON,

President. secretary.

Head Offie, - - Guelph, Ont.

HURON & MIDDLESEX

Mutual Fira Insurance Gompany
1EAn OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness dons exclusively on the Premium Note
system, giving perfect security.with insurance at coot.

A. B. POWELL H. E. EHAPE,
Pve5'S manager.:d

Insuranos.

CITIZENS
IRSIMCO oII~Y 0fCe1a

BSM HUGQH ALLAN,
President.

HENRY LYMAN,
Vico-Preident.

GERATD E. HABT, Gen. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCIDENT.

$56,000 00
Have been added to our Reserves, and

$8000O.0O
Additional has just been deposited with the Do-
minion Government on account of our Guarantee
business, thus affording insurers the benefit of a
large capital and large Government deposits.

Liberal terms and satisfactory settlements.

Managers for Toronto and Cowsty of York:

JASi B. BOUSTEAD & MALCOLM BIBBS,
Office of Boustead & Gib'bs, 14 Adelaide St. East

I8SUERBS OF MARRIAGE LICENSEB.

THE LONDON
Lif. Insurs.nc Company

oF LMNDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.
Issues Life endowment and Accident Policies, sU

the most desirable forme.

5shj.Eoe E.q,. Peid.mt.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
re Insuuranoe Convmany

Heád Office,

DIRECTORB
J. J. WITHBOW, Esq.,
JOHN DOWNEY, Esq.,
Wm. Myles, Esq.,
Wm. Booth, Esq.
Thomas Mara, Esq.
JOHN BRANDON, ...
O. B. PECK, ... ...
B. F. WILLIAMB, ...
JAMES BRANDON,

Toronto.

President.
.Vice-President

R.W. Butherland, Esq.,
C. H. Nelson, Esq.
Edward Galley, Esq.

... ... Manager.
Inspector.
Amat.oecretary

. on. Ag't Toronto

This popular Company contnes its operations
Sthe Province of Ontario.

1091



THE MONETABY TIMES AND TRADE REVIEW-INURANOE OHRONIOLE.

BOYDBROS&CO

Our Stock for the Spring Trade is now complete, and will excel
We have added many lines to our Stock this

season heretofore not kept by us.
should not jail to inspect our Stock.

Buyers oJ the Jollowing goods

DRY GOODS.-Complete Assortment.
Gentlemen's Furnishings.

LADIES' GOODS.-Hosiery and Gloves, Ribbons,
Laces, Fancy Neck Ware, Lace Goods, Novelties.

HABERDASHERY and SMALL WARES.
Buttons, Trimmings, Fringes, Braids, do.

W OOL ___And ail the Sundries connected' WITH THIS DEPART-
VV\./\J-Lky MENT.

A LARGE STOCK OF-

NTOSEJEWEILL IUT Y &C
NOTIONS, JEWELLERY- STATIONERY, CUTLERY, &o.

See our Stock of PRINTS.
We keep the Largest Assortment of Goods in the Dominion. Bottom prices in all Departments.

Invite the Trade to Inspeet our Assortment.

BOYD BROS. &
w.

co.,
41 Yonge & 10 Front Street East,

TOIo:To.

any previous showing.

BERLIN
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