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To the Trade

becember 23rd
To-day we have received a manu-
facturer's stock lot of

Cotto Tartais
that we bought at a big reduction
off regular prices.

1 emember

We are always glad to forward samples.
Filling letter orders a specialty.
Sole Agents in Canada for
The "DAYTON BICYCLE."

JOHN MACDONALD & CO.
WellIngton and Front Streets East

TORONTO

GensoI'$

For 1897
Keep down your expense

account. Have built a reliable,
economical, satisfactory elevator
to handle your goods from floor
to floor.

The best buildings erected
in Canada during 1896 have in
them our elevators. They must
be the best.

Write for particulars.

Elevator

"e Stre, To.-to4 , Ot Elevators

M cNASTER& CO.
Woollen and
General
DryGooOds

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lombard St.
LONDON, E.C.

FIRST of the Season!

"SHELLED"
GRENOBLE
WALNUTS

. . . . . . Now in Store

Porkins, Ince & Co.
41 a 48 Front St. East, Toronto.

Kelp Mfg. Co.
MANUPACTURERS OF

E nameled
Steel
Ware....

BRANDS -- w..
"DIAMOND " Steel Ware.
"GRANITE," Steel Ware.
WHITE WARE, with Blue Edges.

Catalogu on Application.
(lerrard and River Streets,

TORONTO

MARK FISHER,SONS &
CO.

Woollcn Buyers
Will find it to their advantage

to call and see Special Lines,
which we are offering at clear-

ing prices.

60 Bay Street, Toronto.
Victoria Square and Craig St.,

flontreal.

MARK FISHERSONS & CO.
FISHER & CO'Y

HUDDERSFIELD. ENS.

RICE LEWIS & SON
LIWITED.

ARTHURB. LE,

President.A. BuRDETT LE:,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 BA R 0oaa

Iron and Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANKE 0 MONTREAL. BANK OF BRITISH NORTH AMERICA MERCIESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Capital ail Paid-up ..................... 812,000,000 00
Reserve Fund .............................. 6,000,000 00 INCORPORATRO NY ROYAL CHARTERI1810.0F
Undivided Profits...................859,698 40
HEAD OFFICE - - - - - MONTREAL capital pald up

BOARD OF DIRECTORS. Paid-up Capital............91,000,000 Sterling Boit
SIR DONALD A. SMITH, G.C.M.G., - - President. BOtTO Fund...................275,000 f
HoN. G. A. DRUMMOND, - - - Vice-President. HEAD OFFICE,
A. T. Paterson, Esq. Hugh McLennan, Esq. LONDON OFFICE-3 Clements Lane, Lombard St., E.C.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq. COURT 0F DIRECTORS.AD A A

W. W. Ogilvie, Esq. ADE LAEW. . givi, sq TH. Brodie. E. A. Hoare. HECTOF
E. S. CLOUSTON, General Manager. johnJames Cater. H. J. B.Kendall, Jnathan Hodgson,

A. MACNIDER, Chief Inspector & Supt. of Branches. Gaspard Farrer. rJdKicgsford 0 lohn Cassils, Esq.
A. B. Buchanan, Inspector of Branch Returns. Henry R. Farrer. sbrk.ericLubbock. i.

W. S. Clouston, Ass't Inspector. las Aird, Secretary Richard H. Glyn. Geo. D. Whatm . t A
BRANCHES IN CANADA.e GE

MONTREAL-H. V. Meredith, Manager. _ WAG H
West End Branch, St. Catherine St. E. F. HEBDEN,
Seigneurs Street Branch. HEAD OFFICE IN CANADA-St.James St., Montreal, BRANCHES

Amherst, N.S. Hamilton, Ont. Regina, Ass'a. H. STIKEMAN, - - General Manager. Belleville, i
Almonte, Ont. Halifax, N.S. Rossland, B.C. E. STANGER, Inspector. Berlin, M
Belleville, Kingston, Ont. Sarnia, Ont.
Brantford, Lindsay, Stratford, Ont. BRANCHES IN CANADA. Brampton, M
Brockville, London, St. John, N.B. London. Ottawa. Rosslsnd, B.C. Chatham,
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont. Brantford. Montreal. Sandon, B.C. Gaît,
Chatham, N.B. Nelson, B.C. Toronto. Pars. Quebec. Victoria, B.C. Gananoque, 
Chatham, Ont. New Westm'r B.C. Vancouver, B.C. Hamilton. St. John, N.B. Vancouver, B.C. Hamilton, M
Cornwall, Ottawa, Ont. Vernon, B.C. Toronto. Fredericton, N.B. Winnipeg, Man. Hespeler,
Deseronto, Perth, Victoria, Kingston. Halifax, N.S. Brandon, Man. Ingersol, 0%
Ft. William Peterboro, Ont. Wallaceb'g, Ont. AGENTS IN THE UNITED STATES, ETC. Kincardne,
Goderich, Picton, Ont. Winnipeg, Man. New York-52 Wall street-W. Lawson & J. C Welsh.
Guelph, Quebec, Que.BRA

GueNh Qebec, ueD. San Francisco-124 Sansom St-H. M. I. McMichael Winnipeg.
IN NEWFOUNDLAND. adJ .Aboe

St. John's, Nfld.-Bank of Montreal.
IN GREAT BRITAIN. London Bankers-The Bank ot England, Messrs. Edinburgh and ol

London-Bank of Montreal. 22 Abchurch Lane, E.C. Glyn & Co. (Limited). Liverps
ALEXANDER LANG, Manager. Foreign Agents-Liverpool-Bank of Liverpool. Scot- d John B.

IN THE UNITED STATES. land-National Bank of Scotland, Limited, and branchesGalan
New York-Walter Watsor and R. Y. Hebden, agents, Ireland-Provincial Bank of Ireland Ltd., and branches.

59 Wall St. Eýag a' a59 allSt.National Bank Ltd. and branches. Australia-Unson EhicagAeraB
Chicago-Bank of Montreal-W. Munro, Manager. Bank of Australia Ltd. New Zeaîand-Union Bank t ChicagoAmeic

BANKERS IN GREAT BRITAIN. Australia, Ltd. India, China and Japan-Mercantile
London-The Bank of England. The Union Bank of Bank of India, Ltd. Agis Bank, Ltd. West de anifornia ,Ban

London. The London and Westminster Bank. Colonial Bank. Paris-Messrs. Marcuard, Krauss et NEWFOUNDLAND-
TheiNational Provincial Bank of England. Cie. Lyons-Credit Lyonnais.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.-Scotîs and Mercht

BANKERS IN THE UNITED STATES. BRITISH COLUMI
New York-The Bank of New York, N.B.A. TH E UE BEC BA N K Ageneral Bankir

The National City Bank. Letters of Credii
The Third National Bank. and other oreign co

Boston-The Merchants' Nat. Bank. J. B. Moors & Co. INCORPORATED NY ROYAL CHARTER, A.D. 1818.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia. Authorized Capital ............... 83,000,000

The Anglo-Californian Bank. Paid-up Capital ................... 2,500,000
Portland, Orego n-Bank of British Columbia.it ............................... 5W,000

The Canadian Bank of Commerce. HEAD OFFICE,- --- QUEBEC.
HEAD OFFICE - - - - TORONTO.BOROFDECRS

Paid-up Capital0........................6,000,000 R. H. Smith, Esq.,----- President.
Rest............................................. 1,000,000 Wm. W ithall, Esq., Vice-President.

DIRECTORS.-HON. GEO. A. Cox, - - - President. Geo. R. Renfrew, Esq. Sami J. Shaw, Esq. C . .
ROBERT KILGOUR, ESQ., Vice-President. G. LeMoine, Esq. John T. Rosa, Esq. ..............

Jas. Crathern, Esq. W. B. Hamilton, Esq. W. A. Marsh, Esq.
Matthew Leggat, Esq. J. W. Flavelle, Esq. hos. McDougall, - - - - GeniManager

John Hoskin, Esq., Q.C.,LL.D., BRANCHES AND AGENCIES IN CANADA. GEORGE GOODERH
B. E. WALKER, J. H. PLUMMER, WILLIAM HENRY

General Manager. Ass't Gn Mancager Ottawa, Ont. Toronto, Ont. Pembroke, Ont. Henry Cawthr
A. H. Ireland, G. H. Meldrum, Montreal, Que. Thorold, Ont. Three Rivera. Robert Reford

Inspector. Asst. Inspector. Agents in New York-Bank of British North America. Willi
Newv York-Alex. Laird & Wm. Gray, Agents. Agents in London-The Bank of Scotland.

BRANCHES. ET Iad Office,BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546QueenW
Blenheim Cor St. JamesSeaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 128 King E.
Cayuga, City B'ch Stratford, Toronto Jct.
Chatham, 19 Chaboillez Strathroy, Walkerton,
Collingwood, Square Thorold, Walkerville
Dundas, Orangeville, Toronto, Waterford,
Dunnville, Ottawa, HEAD OFFICE Waterloo,
Galt, Paris, 19-25 King W. Windsor,
Goderich, Parkhill, City B'chs Winnipeg,
Guelph, Peterboro' 712 Queen E Woodstock,

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN--The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSSELS, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.

INGSTON, JAMAICA-Bank of Nova Scotia.
Commercial Credits issued for use in ail parts of the

world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular;Letters of Credit issued for use in
al parts of the world.

THE DOfIINION BANK
.apital (paId-up.................................1,500,000
Reserve Pund ...................................... 1,500,000

DIRECTORS:
j{mAME uSTIN, --------- PRESID)ENT.

ON. FRAN SMITH, - - - VICE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B. Osler. W W. R. Brock.

Wllmot D. Matthews.
HEAD.OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa

Seaforth. Uxbridge. Whitby.
ToRONTo-Dundas Street, Corner Queen.

"1 Market, corner King and Jarvis street.
?ueen Street corner Esther street.

" herbourne Street, corner Queen.
Spadina Ave.iue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at all points in
Europe, China an Ja .AMBLE, General Manager.

THE ONTARIO BANK
Capital Paid-up......................1,000,000
Res erFund............. ....... ..... 50,000

HEAD OFFICE, - - 'TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES McGILL. - - - General Manager.
E. MORRIS, - -

Aurora,
Bowmanville,
Buckingham, Que.
Cornwall,
Kingston,
Lindsay,

BRANCHES.
Montreal
Mount Forest
Newmarket,
Ottawa,
Peterboro',

- Inspector.

Port Arthur,
, Sudbury,

Toronto,
500 Queen st. w.,

Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorised...............02,000,000
Capital Paid-up..................................1,963,600

est......................................................... 1,156,800
DIRECTORS.

H. S. HOWLANO, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh R yan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE,--- ---- T ORONTO.
D. R. WILKiE, General Manager.

BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellingon St. and Leader Lane.
TORONTO Yonge and ueen Sts. Branch.

Yonge and loor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Ctgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man,

BRITISH COLUMBIA-Vancouver.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transac id. Bonds and

debentures bought and sold.

IANTS BANK
CANADA

............................ 6,000,000
.................3,000,000

- - - MONTREAL.

ARD OF DIRECTORS.
SQ., President.
R MACKENZIE, EsQ., Vice-President.
Esq. James P. Dawes, Esq.

T. H. Dunn, Esq. .
Esq. Sir Joseph Hickson.
kobert Mackay, Esq.
E, - - General Manager.
, - Supt. of Branches.
S IN ONTARIO AND QUEBEC.

London,
Montreal,
Montreal west end
Branch. No. 2456
Notre Dame St.

Mitchell,
Napanee,
lttawa.
'wen Sound,
erth,
reston, Ont.

Quebec,
Renfrew,
Sherbrooke, Que
Stratford,
St. John's, Que
St. Jerome, Que.
Prescott,
St. Thomas,
Toronto,
Walkerton.
Windsor,

NCHES IN MANITOBA.
Brandon.

REAT BRITAIN-London, Glasgow,
ther points. The Clydesdale Bank,
ool, The Bank of Liverpool, Ltd.
YORK-52 William St., Messrs. Joln
Harris, jr., agents.
TED STATEs-New York, American
ank; Boston, Merchants' Nat'l Bank;
Exchange National Bank; St. Paul,

onal Bank; Detroit, First National
nk of Buffalo; San'Francisco, Anglo-

-Merchants Bank of Halifax.
ND NEw BRUNSwICK-Bank of Nova
ants' Bank of Halifax.
BIA-Bank of British Columbia.
ng business transacted.
t issued, available in China, JapaDl
ountries.

NK OF TORONTO
CANADA.

....................................... 1,800,000

DIRECTORS.

AM, -
BEATTY,-
ra.
.
am George

- - - PRESIDENI
- -VICE-PRESIDE1N

Geo. J. Cook.
Charles Stuart.

Gooderham.

S .- - Toroat*

DUNCAN COULSON, - General Manager.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto...........................W. R. Wadsworth,1
" King St. West ...... G. J. Cuthbertson,

Barrie ........................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg ........................ J. S. Skeaff,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London .......................... J no. Pringle
Montreal.......................T. F. How,

P't St. Charles...J. G. Bird,
Peterboro ........................ P. Campbell,
Petrolea...........................W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines..................G. W. Hodgetts,

manager

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted fo
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Pald-up....................... 1
Reserve Fund.......................................

HEAD OFFICE, - .

DIRECTORS:
TORONTO.

W. F. COWAN, President. HN BuENs Vice-Preident

W. F Allen, Fred. X4yld, A. J. Somervlle
T. R. Wood, Jas. Scott.

AGENCIES :
Bowmanville Cannington, Kingston,
Brad od, Chatham, Ont. MarkaM, Toronto,
Bran tford, Colborne, parkdale,
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANKERS,
New York-Importers' and Traders' National B
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland. Corre

Ail bankinq business promptly attended to.
pondence sohcited. GEO. P. REID

General Manag'o

866

1 1
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

aid-up Capita1 .............. .... 2,000,000
'est Fund.............. .......... 1,400,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.
S. H. EwING, - - - Vice-President.W. M. Ramsay. Samuel Finley. Henry Archbald.

W. M. Macpherson J. P. Cleghorn.
F. WOLFERSTAN THOMAS, General Manager.

. D. DURNFORD, Insp. H. LocKwOOD, Asst. Insp.
BRANCHES

BYlner, Ont. Montreal. Sorel, P.Q.Brockville. St. Catherine St. Thomas, Ont.Calgay, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec - Eastern TownshipsBank. Ontario-Dominion Bank, Imperial Bank, Bank of

Comnerce. New Brunswick-Bank of N. B. NovaScotia--Halifax Banking Co'y. Prince Edward Island
*Merchants' Bank of P.E .I., Summerside Bank. British
COlumbia-Bank of B.C. Manitoba-Imperial Bank.Newfoundland--Bank of Nova Scotia, St. John's.

AGENTS IN EUROPE--London-Parr's Bank, Limited.
Gly1 , Mills, Currie & Co., Morton, Rose & Co. Liver-
POO--Bank of Liverpool. Cork-Munster and Lein-
ster Bank, Ltd. Paris-Credit Lyonnais. Berlin-

eutsche Bank. Antwerp, Belgium-La Banque d'An-vers Hamburg-Hesse, Newman & Co.
AGENTS IN UNITED STATEs-New York-Mechanics'
atonal Bank, W. Watson, and R. Y. Hebden,
>nts ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston-State Nat. Bank. Port
Cled--Casco Nat. Bank. Chicago-First National Bank.
civeland-Commercial Nat. Bank. Detroit-Commer-

Nat. Bank. Buffalo-The City Bank. San Fran-
Cî'O.-Bank of British Columbia. Milwaukee-The

sconsin National Bank. Butte, Montana-North West-
tn National Bank ; Great Falls, Montana-First Na-
tiOal Bank. Toledo-Second National Bank. Minne-

aplsFrst Nat. Bank. .
an .Collections made in al arts of the Dominion,
Co urns promptly remitted at owest rates ofexchange.
y ercial Letters of Credit and Travellers' Circular

'
t
ters lssued, available In all parts of the world.

ANK 0F 0YARMOUT,
YARMOUTH, N.5.

DIRECTORS.
T. W. JOHNS, - - - - - Cashier.

JOBeBAER, President. C. E. BROWN, Vice-President.Jhn1 Lovitt. Hugh Csann. S. A. Crowell.

CORRESPONDENTS AT
Halifax--The Merchants Bank of Halifax.st. ohn-The Bai* ai Montreal.
st.rl he Ban kof British North America.
eOntreal...The Bank af Montreal.
New York-The National Citizens Bank.
BOston-The Eliot National Bank.
t'Ondon, G.B.-The Union Bank of London.

chGold and Currency Drafts and Sterling Bills of Ex-
ange bought and sold.
DePosits received and interest allowed.

rotinpt attention given to collections.

0F BRITISH COLUMBIA

Ca INCORPORATED BY ROYAL CHARTER, -862.
Repital (with power to increase)......£600,000 $2,990,000

e ........................ £100,000 $486,666
Ofice, 60 Lombard Street, London, England.

BRANCHES.
BRITISH COLUMBIA-Victoria, Vancouver, New West-
k--ter, Nanaimo, Kaslo, Kamloops, Nelson (Kootenay

Pa e) and Sandon. In the United States-San Francisco,
Orland, Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
13 ADA--Canadian Bank of Commerce, Merchants
Cak of Canada, the Molsons Bank, Imperial Bank of
INtja, Bank of Nova Scotia and Union Bk. of Canada.
NewNITED STATEs-Canadian Bk.of Commerce (Agency)
YorkYork. Agents Merchants Bank of Canada, New

.4 Bk of Nova Scotia Chicao. IN AuSTRALIA
BishEWZEALAND-Bk.-of Austrasia. HONOLULU-
Shi& CO. IN CHINA AND JAPAN-Hong-Kong and

ai Banking Corporation.
buG dust purchased 'and every description of Banking
vcty ess transacted.

aria, B.C.. July 1,1893. GEO. GILLESPIE, Man.

OI30PLE'S BANK OF HALIFAX
PCapita1............................0700,000

PL BOARD OF DIRECTORs.
Gea ck O'Mullin, - - - - - President.rge R. Hart, - - - - - Vice-President
lit Charles Archibald. W. H. Webb.

FFIc, - - - HALIFAX, N.S.
Cashier, - - - John Knight.

N n AGENCIES.
End Branch-Halifax, Edmunston, N. B., Wolf.

o-, Woodstock, N.B., Lunenburg, N.S., Shediac
orth Sydney, C.B., Port Hood, C.B., Fraserville
WindsorN.S., Canso, N.S., Levis, P.Q., Lake

i P.Q.Cookshire, P.Q., Quebec, P.Q.
Th. Bauni aiBANKERS.

On Bank of London, - London, G.B
E k of New York, - - New York
k nand National Bank, - - - Bosor

Toronto, - - - Montreal

UNION BANKOF CANADA
CAPITAL PAID UP, - - - 01,200,000
REST, - - - - - - - • 300,000

HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREw THOMSON, ESQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGE R
JG. BILLETT, - - - - INSPECTO R

BRANCHES.
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, Que.
Carberry, Man. (St. Lewis St.)
Carman, Man. Shelburne, Ont.
Hastings, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.
Neepawa, Man. Winnipeg, Man.
Norwood, Ont.

FOREIGN AGENTS.
LONDON, - - - - Parr's Bank, Ltd.
NEw YORK, - - - National Park Bank
BOSTON, - - - Lincoln National Bank
MINNEAPOLIs, - - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - - Ellicott Square Bank
DETROIT. - - - First National Bank

BANK 0F NOVA SCOTIA
INCURPORATED 1832.

Capital Paid-up .................. 01,500,000
Reserve Fund...... ............... 1,375,00

DIRECTORS.
JOHN DOULL------------Presioient.
ADAN BUNS,- - - - Vice-President

JAIRUS HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Iadies-Klngston, Jamaica. W. P. Hunt,:Mgr.
In U. S.-Chicago, Ii.-H. C. McLeod, Manager, and

Alez. Robertson, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INC'ORPORATED 1872.

Capital Paid-up, - - - 500,000
Reserve Fund,- -- - --- 300,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrin gton, Bridgewater, Canning, Lockeport,
Lnenbur, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs-Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, -President.
J. W. SPURDEN,- -- -- Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Capital (ail paid-up)..................... .. 01,250,000
Reserve Fund........................ 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - - - - President.
A. G. RAMSAY,- - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P,

A. T. Wood, A. B. Lee (Toronto).
J. TURNBULL, - - - - - Cashier.
H. S. STEvEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe,
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingham,
Chesley, Lucknow, Port Elgin, Winnipeg
Hamilton (Barton St.) [Man.

(East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-National Bank of
Illinois.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS ' BANK0F HALIFAX,
INCORPORATED 1869.

Capital Paid-up..............................01,500,000.00
Rest and Undivided Profits ......... 1,003,820.46

Board of Directors. - Thomas E. Kenniy,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head OfBee.-HALIFAX, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Sotia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbuiry, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick-Bathurst, Dorches
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
CORRESPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leatlher Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .............................. 01,500,000
Capital raid-up ........................... Ioo,ooo
liest............................................ 1,065,000

DIRECTORS.
CHARLES MAGER, GEORGE HAY, Esq.,

President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

3RANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipeg and Portage la Prairie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK.
Dividend No. 74.

Notice is hereby given that a Dividend of THREE
AND ONE-HALF FER CENT. upon the Paid-Up
Capital Stock of tbis Bankbas heen declared for the
current half- year, and that the same will be payable at
the Head Office and Branches on and after

Saturday, 2nd day of January Next.
The Transfer Books will be closed from the 15th to

31st December, both days inclusive.

By order of the Board.
WM. FARWELL,

General Manager.

Sherbrooke, 2nd Deceinber, 1896.

The National Bank of Scotland, --
Inaorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE - - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London Ofiece-37 Nicholas Lane, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Bankin businesi connected with England and Scotland is also transacted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized...................01,000,000
Capital Subscribed .............................. 500,00
Captl Pad-up... ..................... 315,57
Rest ............................................ 100'000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REuBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosb, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - -.- - - - Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Mercbants Bank of Canada. London, Eng.-The Royal
Rank of Scotland.

HEAD OFFICE, QUEBEC.

Paid-up Capital,.................01,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - -
A. B. DuPUIs, Esq., -

- President.
Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, . - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb.
St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois . E., Beauce
Ste. Marie, beauce.
Chicoutimi.
St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCcRPORATED BY ACT OF PARLIAMENT 1885.

Authoried Capital,1...........i..................,000,000
Capital Paid-up, .............................. 700,000
Rest..................... ........................... 5,000

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - President.

C. D. WARREN, Esq., - .. - - Vice-President.
J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.

Robt. Thomson, Esq., of H amilton.

HEAD OFFICE, - - - - - TORONTO.

H. S. STRATHY,
J. A. M. ALLEY

Avlmer, Ont.
Drayton,
Elmira,
Glencoe,
Guelph,
Hanilton,

- - . General Manager.
- -.-.-- Inspector.

BRANCHES.
Ingersoll,
Leamington,
Newcastle, Ont.
North Bay,
Orillia,
Port Hope,

BANKERS.

Ridgetown,
Sarnia,
Strathroy,
St. Mary's,
Tilsonburg,
Windsor.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

'ST. STEPHEN'S BANK.
INCoRPoRATED 1836.

ST. STEPHEN'S, N.B.

Capital, .. .............................................. * 200,000
Reserve,................................................... 45,000

W. H. ToDD, . - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

Vork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

Our "Daily Bulletin0" is
the only thing of the kind
In Canada. A most com-
plote and rellable record of
Fallures, Compromises,
Business Changes, Blls of
Sale, Chattel Mort agb.I)IJL~UWrts and Judgmonts fo
the entire Dominion.YREEERV / We issue carefully re-

P EVEY I vised reference books four

DAY times a year.
R. G. DUN a co

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

Seventy-thlrd Half-yearly Dividend.

Notice is hereby given that a Dividend of Four per
cent, on the Paid-up Capital Stock of this Company has
been declared for the half-year ending December 31st,
1896, and that the same will be payable on and after
Saturday, the second day of January next.

The Transfer Books will be closed from the 15th to
the 31st December inclusive.

By order,
GEO. H. SMITH,

Secretary

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIsHED IN 1859.
Subscribed Capital..............................13,223,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of t4lis Company.

The Hamilton
PROVIDENT AND LOAN SOCIETY

DIVIDEND NO. 51.

Notice is hereby given that a dividend of THREE
per cent, upon the paid-up capital stock of the Society,
has been declared for the half-year ending 31st Decem-
ber, 1896, and that the same will be payable at the So-
ciety's Banking House, Hamilton, Ont., on and after

Saturday, the Second Day of January, 1897
The Transfer Books will be closed frotm the 16îh to

31st December, 1896, both days inclusive.
By order of the Board.

C. F
November 30th, 1896.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR CAsIMIR S. GzowsKI. K.C.M.G., - President
Capital Subscribed,..............................05,000,000

" Paid-up.................................... 700,000
B eat ..................................................... 210,000
Beserve .................................................. 200,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOI11NION
Savings and Investment Society

Dividend No. 49.
Notice is hereby given that a Dividend at the rate of

Pive per cent. per annum npon the Paid-up Capital
Stock of this Society bas been declared for the current
half-year, and that the saine will be payable at the
Offices of the Society, opposite the City Hall, Rich-
mond Street, London, on and after Saturday, the
Second Dey of January, 1897.

The transfer books will be closed from the 15th inst.
to the 31st os December, 1896, both days inclusive.

NATHANIEL MILLS, Manager.
London, Dec. lth, 1896.

The Farmers' loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

C .da1.................................................... 1,057,250
P a d-up ............................................... 611,430
A et....................................... ........ 1,885,000

Money advanced on improved Real Estate at lowes
cuarent rates.

Starling and Currency Debentures issued.
Money received on deposit and interest àllowed pay

able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario
Executors and Administrators are authorized to Inves
ust funds in Debentures of this Cempsny.

WM. MULOCK M.P. GRO S. C. BETHUNE

Western Canada Loan and Savings Co.
6Zth Half-Yearly Dividend.

Notice is hereby given that a dividend of 3 per cent.
for the half-year ending on the 31st December, 1896, has
been declared oIf the Paid-Up Capital Stock, and that
the same will be payable at the Head Office of the Con-
pany, No. 76 Church Street, Toronto, on and after

Saturday, the 2nd day of January, 1897.

The Transfer Books will be closed from the 21st to the
31st day of December, inclusive.

WALTER S. LEE,
Managing Director.

Toronto Srd Dec., 1896.

Huron & Erie Loan &
Savings Co.

DIVIDEND NO. 65

Notice is hereby given that a dividend of four and
one-half per cent. for the current half.year, beitig
at the rate of nine per cent. per annum upon the paid..P
capital'of this company, bas been declared, and that the
same will be rayable at the company's office, in this
city, on and after

SATURDAY, JANUARY 2nd, 1897
The Transfer Books will be closed fromn the 16th to

the 31st inst., both days inclusive.
By order of the Board.

GEO. A. SOMERVILLE,
London, Ont., Dec. 31st, 1896. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital.................... 2,000,000
Subscribed Capital .............................. 2,000,000

Deposits recel% ed, apd interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reasOn

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investment
Company, Ltd.

DIVIDEND NO. 37.

Notice is hereby given that a dividend at the rate 0

6 per cent. per annum upon the Paid-Up Capital Stock of
the Company bas been declared for the half-year ending
December 31st instant, and that the same will be ayable
by the Company's Bankers on and after the 2nd daY O
January, 1897.

The Stock Transfer Books will be closed from the 16th
to the 31st instant, both days inclusive.

By order of the Eoard.
A. M. COSBY,

Manager.
Toronto, Dec. 7th, 1896.

The Building & Loan AssociatOl
DIVIDEND NO. 53.

Notice is hereby given that a dividend at the rate O
Five per cent. per annum, bas been declared for the
current half-year, ending lst December, and tha

t tb
same will be payable at the offices of the AssociatOD1
No. 13 Toronto Street, on and after

SATURDAY, 2nd JANUARY, 189f
The Transfer Books will be closed fron the 21st to

the 31st December, both days inclusive.
By order of the Board.

WALTER GILLESPIE',
Acting Manag

1896l1 OKUULU D b1cf L)A.pmh,,
Toronto, 1st Vecember, 191.

THE ONTARIO LOAN & SAVINS COMPANY
OSHAWA, ONT

Capital Subscribed,...................................... 00
Capital Paid-up.................................
Reserve Fund ................................................ 0o
Deposits and Can. Debentures...............--....

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. Aar.EN Vie-President.

T. H. McMILLAN. Se-Trea
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The Canada Landed and National]
Investinent Co., Ltd.
DIVIDEND NO. 71.

Notice is hereby given that a dividend at the rate of 6
Per cent. per annum on the Paid-Up Capital Stock of
this Company has been declared for the current half-
year, and that the same will be payable at the office of
the Company on and after the 2nd day of January, 1897.

The Transfer Books will be closed from the 21st to
the 31st inst., both days inclusive.

By order of the Board.
ANDREW RUTHERFORD,

Manager.
Toronto 2nd of Dec., 1896.

Central Canada Loan & SayingsGo.
Of Ontario I Toronto.

NOTICE is hereby given that a Quarterly Dividend
for the three (3) months ending 31st December, 1896, at
the rate of Six per Cent. (6) per annum, bas this day
been declared upon the Capital Stock of this Institution,
and that the same will be payable at the Offices of the
Company in this City, on and after

Saturday, the 2nd Day of January next.
The Transfer Books will be closed from the 21st to the

31st December, 1896, both days inclusive.
By order of the Board,

Toronto, 16th Dec., 1896. E. R. WOOD, Secretary.

Imporial loan and Investmont Company
of Canada, Ltd.

Dlvidend 54.

Notice is bereby given that a dividend at the rate of 6
Per cent. per annum on the Paid-Up Capital Stock of
this institution has been this day declared for the half-
year ending 31st December, and the same will be payable
On and after

Friday, 8th day of Tanuary Next.
The Transfer Books will be closed from the 15th to

the 31st December next, both days inclusive.
E. H. KERTLAND,

Toronto, 7th Dec., 1896. Managing Director.

The Ontarlo Loan & Debonture Co.
OF LONDON, CANADA.

SubscribedCajtal,.......................................$2,000,000
"'ad--Up Capit. ............................................. 1,200,0001

48erve Fund................................................ 462,000Total Assets ................................................ 4,209,693
Total Liabilities............................................. 2,505,108

Debentures issued for 3 or 5 years. Debentures andnterest can be collected ai any agency of Molsons Bank,
*ltbout charge. WILLIAM F. BULLEN,

Manager.
ondon, Ontario, 1890.

Ontarle Industrial Loin i &Invlstiont to.
(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.

Ca ital,.................................................... 500,000 00
pitalSubscribed..........................................466,800 00
pil Paid-up........................................ 329,168 20

rve Fund.............................................. 100,000 00

DIRECTORS *
William Booth, Esq., President

Vice-Presidents, Bernard Saunders, Esq.
1 John J. Cook, Esq.

BakerEsq., M.A. William Wilson, Esq.
MulockEsq., M.P. John Harvie, Esq.

Xoney to loan on real estate security. Vacant and Im-
oved real estate in the cit of Toronto bought and sold
arehouse and business sites to lease, an buildings

&dtosuit lessees. Stores and offices to rent n

thanOo Arcade." Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

The Tristà Loin Compan of Canada,
ESTABLISHED 1851.

Ca 1....................................... 51,500,000

Pt............. ............. 25,000e und ................................ 187,116

&OFFricE :7 Great Winchester St., London, Eng.

<Toronto Street, TORONTO.
ICas 'N CANADA: StJames Str t, MONTREAL,

Street, WINNIPEG.

o ne7advanced at lowest current rates on the security
etOVed farms and productive city property.

ikB R DGEMANSIMPSON C s

Investments Made
Estates Managed

Rents Collected
JOHN STARK
& COu "Stck Exchange.

26 Toronto St.

G. ToWER FERGUSSON, GEo. W. BLAIKIE
Member Toronto Stock Exchange

Fergzusson & Blaikie
I te Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AOEN[S
28 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought aud sold on commission.

E. B. OsLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIS
XAVIER STREETShare Broker MONTREAL

JAS. TASKER
ACCOUNTAINT and TRUSTEE

180 St. James Street,

q., MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

DEBENTURES-Municipal, Railway and Indus-
trial Co.-bought and sold on commission or otherwise.

DEPOSITS recelved at interest, subject to cheque
on demand.

MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 KIng Street West - Toronto

Agricultural Sainlgs & Loan Co,
Dividend No. 49.

Notice is hereby eiven that a Dividend of Three per
Cent. upon the Patd-up Capital Stock of this Company
has been declared for the current half-year ending 31st
December, and that the same will be payable at the
Company's Office on and after

The Second Day of January next.
The transfer books will be closed froin the 15th to the

3lst instant, both days inclusive.
By order of the Board,

C. P. BUTLER, Manager.
London, 14th Dec., 1896.

The Western Loan and Trust Co.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorised Capia.....................S2,000,000 00
Assets .......................................... S02,417,287 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq., - . - Vice-President
W. BARCLAY STEPHENS, Esq. - Manager
J. W. MICHAUD, Esq. .- - Accountant

Solicitors-Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers-THE MERCHANTs BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Commlttee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ears both de-
bentures and interest on the same can be colected in
any of Canada without charge.

Forfurther particulars address tbe Manager.

The Trusts DE 5PAOSI T

Corporation VAULTS
Bank of Commerce

of Ontario Toont
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HoN. . C. AIKINs, P.C

VICE-PRESIDENTS, H S R R. CARTwRIGHT,

This Compn acts as Admninistrator in the case of
intestacy, or wth will annexed, Executor, Trustee,
Beceiver, Committee of Lunatie, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted : Moneys Invested
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels recelved ot
safe custody.

Solicitors placing business with the Corporation are
retained in t e pro essional care of same.

A. E. PLUMMER, Manager.

Toronto - - -

And Safe General
Dep itsoasy TRUSTS CO.,

or. Yonge and Colborne Sts.
TORONTO

Capital - $1,000.000
Guarantes and Resero Fund 20,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assi nee, Committee,
Beceiver, Agent, etc., and lfr the faithful perfor-
mance of all such duties its capital and surplus are
liable.

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D., Vice-Presidents.
W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwa-id Blake Hou. Richard Harcourt
W. R. Brock Amilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. ee
jas. J. Foy, .C. Sir Frank Smith
George Gooderham T. Sutherland Stayuer.ÆJ. G. Scott, Q.C.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street. Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed...................................... *$400,000
Capital Paid-up................................................ 140,000
A ssets ............................................................ 170,569

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President.

A. 1. PATTISON, Secretary.

JAMES C. MACKINTOSH

Banker and Broker.
166 HolLIs St., afali. N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a.specialty.

Inquiries respecting inveet;nents freely answoçe
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
interest.

H. O'HARA, & CO.
Membeu Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARISTERS, SOLICITORS, e.

D. E. THOMSON, Q.C

DAVID HENDERSON,

GEORGE BELL,

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDSEY. LYON LINDsEY.

LINDSEY, LINDSEY & BETHUNE,
Barristera, Solicitors, Notaries, Ud

Conveyaneers.

Pacifie Buildings, 23 Scott Strèet, TORONTO.
TELEPHONE »984 - - Money to Loan

GIBB0NS, MULKERN & HARPER,
Barriastrs, Solicitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

*Bo. C. GIBBoNs, Q.c.
FRED. F. HARPER.

P. MULKERN.

FRANCIs H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance ande Real Estate. Properties valued Counties of
Welington, Halton, Dufferso, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

Lonîdon, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management
o estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

COLLECTIONS in North Grey and Bruce. Notices
Served; Advertisements Inserted;VALUATlUNS Lands Sold by auction, General Com-

mission business transacted. Several factory and mill
sites in good locations to dispose of. Loans effected.
Best of references. JAS. H. RUTHERFORD (Sec.-
Treas. O. S. Board of Trade), 132 Poulett Street, Owen
Sound, Ont.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stoaks, Bonds, InsUranoe, ROSI Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.F. S. Glassea.

Manitoba Farms
Improved and Unimproved in all parts, and on

easy terms.

MARES, NICHOLLS & Co., Box 1265 Winalpeg
R The Canadian Bank of Commerce.Rdofreno.The Union Bank of Canada.

DECISIONS IN COMMERCIAL LAW.

TRUSTS CORPORATION OF ONTARIO V. CLUE.-
A married woman who had no other means,
was entrusted by her husband with all his
wages, and made all the purchases of furniture,
tc., for the bouse, also a piano, and she bor-
-owed money on a promissory note made by
1er and her husband, which was used to pay
ff a mortgage on the furniture which had been
igned by her. A Divisional Court held in an
action on the note, that under these circum-
stances she had separate estate and was liable.

BANK OF TORoNTO V. HAMILTON. - The
defendant sold cattle to one Halliday, for
$2,827, the condition being that if the purchase
money was not paid, the defendant was to
resume possession of the cattle. Halliday
came to Elliott with a shipping bill of the
cattle, and asked an advance upon that security.
Elliott agreed to advance $2,000, and issued a
cheque for that amount payable to the Bank of
Toronto, at Montreal, on account of the defen-
dant. Elliott, handing the cheque to the plain-
tiffs at Montreal, requested them to telegraph
the $2,000 to the defendant's credit at Toronto,
but, by a mistake in transmitting the message,
the amount was received in Toronto as $3,000.
The defendant came to the Bank of Toronto,
and being told that $3,000 was at his credit,
drew it out and allowed the cattie to be shipped
away from Montreal. The plaintiffs had no
notice of the transaction out of which the
credit arose. After the cattle had been shipped,
the plaintiffs having discovered their mistake,
demanded from the defendant re-payment
of the $1,000, which he refused to make, except
as to the difference between the $2,827 and the
$3,000. Chancellor Boyd decided that the
defendant's right to retain the money as against
the bank and Elliott was no stronger than
Halliday's would have been, and that the defen-
dant had no right to retain the overplus of the
money paid by reason of the mistake of the
plaintiffs.

AN UNDERGROUND INSURANCE
CONCERN.

We have received a folder containing what
is called the financial statement of the North
American Accident Association, and the sender
asks our opinion of the company. Before look-
ing into its finances we would remark that the
company has no legal standing in Canada,
according to the list of authorized companies,
for it bas made no Government deposit. The
"excellent financial condition" of which the
company boasts is that it had on 24th October
last total assets of $48,698, and liabilities of
$1.102 (the assets being invested in various
Illinois and Chicago bonds), while it had written
new business of $14,139,550. We enquired of
a firm which does a considerable insuranc
business whether they had ever heard of the
company, and they reply as under:

" In reply to your query, I do not know the
North America Accident Association, but1
think it is one of the many mutual acciden
affairs of the United States that are doing ai
underground and illegal business in this coun
try, in fact at the present time we are just abou
flooded with them. I notice by the circula
that their office is in Chicago, in a buildinî
called "The Rookery." I think the name o
the building in whick their office is situated i
very appropriate. Accident insurance in Can
ada is in a most demoralized condition now a
tqrates, in fact the companies are giving every
thing for very little. When you consider wha
they offer for sosmall a premium, it is no won
der the companies are not making money, i
fact, if they come out even, they are doin
well.'

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
ouilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.

St. Lawrence Hall, Montreal

PAPER
1 FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUESS FOR LEDGERS
TIPULATE FOR OUR PAPER

when giving an order to the
Printer - - - - -

ALL WHOLESALERS KEEP IT

TORNT PPER MFG. GO
Millh at Cornwall

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS 0F

Book Papers, Weekly News, and
1 Colored Speclalties

7 JOHN BARBER.

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting«
f High quaiity. Reasinable price.

s Wholesale only.

CANAIDAN PNPER Co@
e

e

Chas. Boeckh
e

l-

Cl OreSp

Bank Bltating

Hihqalt. Rase e

Are
Are
Are
Are

Reliable
Well Known
as Represented
Warranted

These Brushes have been on the market over 4

years, and are handled by the leading trade o the

Dominion.
Ask for them, and see that they are branded with

our nanie or trade mark.

870



TH E MONE TARY TIMES

ND/VCR·FADLS
rt*Ac-PCRFECT•CopieS- A•
CoDo. Co.R -- A.WAY4-Twe.SAM

ARKOLD$ G 1K111
THIERE IS-

Nothing Betterthan

OXFORD
Boilers and
Radiators

fr ot Water or Steam, to provide an even,
healthful warmth in any building-in any weather.

The Boliers are powerful, very economical with
fuel and simple to manage.

The Radiators are an ornament in any room, are
mnade in all possible sizes and styles, and have the only
perfect joint-iron to iron-they can't leak.

They always give satisfaction.

The Gurney Foundry Co., Ltd.,
TORONTO.

Th6 Gurney-lassey Co., Ltd,, lontreal

Mercantile Summary.

No less than eight car-loads of turkeys and
plum pudding, six tons of the former and three
of the latter, made up the Christmas gift of
the Montreal Street Railway Company to its
employees.

A WINDING-UP order bas been applied for and
granted in the matter of the Phœnix Printing
Ink Company of Montreal, a concern which
was chartered in the spring of 1895, with an
authorized capital of #20,000.

THE report of the Canada Southern Railway
for the year 1896, after allowing percentage to
Michigan Central, shows net earnings of
$296,000 and a deficit of 839,500, after dividends,
reducing the net surplus of the road by b19,500.

THE firm of Albert Holden & Co., dealers in
railway and machinery supplies, in which line
they succeeded to the business of Samuel
Waddell, Montreal, have assigned to the court.
The liabilities are scheduled at $19,780, a con-
siderable portion being due to the widow of
the late Mr. Waddell.

THE stock of A. L. Kerby, dry goods mer-
chant, Windsor, who assigned to Robert Pin-
chin, was sold last Saturday in this city. A.
Jackson, of Detroit, was the purchaser, and he
paid 45 cents on the dollar for it. Mr Kerby
declares that he lost about $5,000 by his
creditors selling the stock and not giving him a
chance to buy it in himself.

A DESPATCH from Halifax, dated Saturday
last, says that the fire in the east slope of the
Springhill colliery is practically under control.
It is expected that mining operations will be
resumed in a few days. The closing of the east
slope will not affect the output of the mines, as
every ton of coal needed can be raised by the
other slopes. The east slope is to be closed at
the end of this year.

WRITING of the business bouses of St. John,
N.B., a correspondent says truly that among
the finest streets in that city are King and Prince
William streets, not forgetting the Mark e
Square. On these are some of the finest stores
The firm of Manchester, Robertson & Allison,
who many years ago commenced in dry goods
in a small way, bas developed into an estab-
lishment of colossal size. They have now a
series of seven stores and warehouses on King.
Prince William and Germain streets, and on
Market Square one for dry goods, carpets, up-

holstery goods, furniture, &c. It is now consid-
ered the largest establishment in the Maritime
Provinces. Then there is the large hardware
establishment of W. H. Thorne & Co., on King
St., consisting of several stores with frontage
facing the Market Square. They have put up
a fine handsome brick block on Water St. for
storing and warehousing. Geo. Roberson &
Co., wholesale grocers, have a commodious
building on King street. Scovill Bros., form-
erly Scovill, Fraser & Co., are now in Oak
Hall on King St., where they do large business
in ready made clothing. A. L. Goodman, on
Germain St., dealer in foreign and domestic
fruits, etc., has been making additions to his
store and warehouse. He has added two floors
to his premises; mentioning one article alone,
he received the other day into stock 269 cases
of Valencia oranges. The firm of Ames,
Holden & Co., of Montreal, have established
a branch establishment here on Prince William
St., with W. H. Redman as manager. The
well known Massey-Harris Co. has a fine ware-
house on Granville St., where A. S. Patterson,
formerly of Woodstock, Ont., is manager.

AN offer of 30 per cent. is made to the credi-
tors of Geo. Kember, who is a boot and shoe
dealer, Creemore. His liabilities are not large.
-More than a quarter of a century has
passed since Thomas Mason opened a hat and
cap store in Hamilton, but he has not been
always successful. In 1879 his creditors treated
him liberally by writing off 85 per cent. of
their claims. Notwithstanding this, since then
he has not prospered and he again assigns.

SoME troubles are reported in the Quebec
leather and shoe trade : F. Gourdeau has for a
good many years been a prominent figure as a
currier and general dealer in leather and find-
ings, and for a while did an active and prosper-
ous business, but of late years he has been un-
fortunate in the way of heavy losses by shoe
failures, and has fallen upon evil times gener-
ally. He failed in 1892 and in 1894 had to
compromise at 50 cents on the dollar. Now
he is asking an extension of from one to two
years. His present embarrassment is said to
be due to a curtailment of banking facilities.
-Charles Roy, sr., one of the oldest shoe-
makers in Quebec, is also in trouble, ànd asks
creditors to accept 25 per cent. of their claims,
which amount to about 14,000. Mr. Roy was
reputed at one time in very fair shape, but his
business has shown signs of "dry rot " for
some time past.

.PAQUT, QUEBEC.

Always
following

Labrador Marten
Siberian c
Baum 't

Stone c
Canadian "
Labrador Otter

"i Beaver
Canadian Mink
Alaska Sable
Chinchilla
Silver Fox

on hand a large
Fur Skins ·
Alaska Seal,
Persian Lamb
Grey
Iceland
Astrachan
Thibet
Raccoon
Musk Rat
Nutria
Australian Opussom
American "

stock of the

Greenland Seal
Grey Goat Robes
Black " "
Belgium Beaver
Wallaby
Wombat
Mink lining
Russian Rat lining
Canadian Rat lining
Grey and White Squirrel lining
Hamster lining
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WANTED
By young man-Canadian, now occupy-
ing responsible position in the U. S.-
position as chief clerk, correspondent,
or office manager. Thoroughly experi-
enced in general business details, re-
liable and energetie; can furnish A i
references from two of the largest
manufacturing companies in America,
Correspondence solicited. Address in
fIrst instance "Correspondent,"

Care "MONETARY TIMES"
Toronto.

MACHINES
are a very
profitable in-
vestment. 1

or Verneeir uck un
over. The

rapid increase of cheese factories and fruit
farms makes a great demand for boxes at a
paying price. Place your order early and pre-
pare for next season. Nearly every kind of
wood ie suitable. Write us to-day. 7

WATEROUS, Brantford, Can.

See it
If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. It gives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance ot
fresh and original matter upon the most im-
portant topics affecting the business world.
When you read the " Lawyer and Credit
Man and Financial-Trade-Prose Re-
view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bidg., N. Y.

Sample copy sent free if you will men-
on mis paper.

III ~ ~I L LUI~I~~

The Popular
AlH-Rail Route

BUFFALO EXPRESS
(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 a.m.

South Parkdale
Hamilton
Buffalo (N. Y. C.)
Buffalo (N. Y. C.)
Hamilton
Toronto

arrive
leave

9.12 "

10.15 "

12.30 p.m.
6.15 "

"6 8.45

arrive 9.50

Through Wagner Chair Car between
TORONTO AND BUFFALO.

On our 10-30 p.m. train, daily, for Detroit, we
are running the new Pullman sleepers

-,Dufferine" and "Lyster."

Mercantile Summary.

MRS. E. FORTIER, in a small general store
way at St. Albert, Russell county, Ont.,
has made an assignment.--Sarah J. Adams,
of Almonte, Ont., a small fancy goods dealer, has
also assigned.

FRoM Quebec we learn that Beland & Vezina,
obbers in small wares and fancy goods, are
>ffering 65 cents on the dollar, on an indebted-
ness of about 85,000.- E. Dussault & Co.,
dry goods dealers of the same city, are also in
difficulty, and offering 30 cents on the dollar.
Mr. D. failed several years ago, and has been
using his wife's name.

A LEADING Montreal confectioner, Anthony
Walker, carrying on three stores in different
parts of the city, all fitted up in somewhat
elaborate style, has become embarrassed, and
an extension of time spread over a year has been
arranged on liabilities of about $6,000; he is
also $2.000 in arrears on rent and taxes. It is
not long ago since he obtained similar in-
dulgence.

SINCE 1886, Abraham Cohen has done a large
business in clothing, boots and shoes, etc., in
Chatham. Lately he has had a stock of about
820,000. For some months past he is reported
as having slaughtered goods, and it appears
that there is a good deal of truth in the state-
ment, for the other day he suddenly crossed the
border into the States, beyond the reach of
creditors. Since then his assignment has been
obtained.

SOME years ago a general storekeeper at
Ruscom Station, who was also township trea-
surer, Mr. John B. Mather, unfortunately got
behind with the corporation to the extent of
$4,000. Since then he succeeded in liquidating
nearly the whole of this amount. The effort,
however, in a time of dull trade taxed his capi-
tal and energy so much that he has at length
become discouraged and assigned.-John C.
Oppenheiser, box manufacturer, etc., at Walk-
erton, has got into trouble and makes an assign-
ment.

B. M. WRITES as under from Chicago on the
occasion of the celebration of the jubilee of the
Montreal Witness : "I believe I can give im-
partial and disinterested testimony, as I am
neither a prohibitionist nor a Protestant, and
favor in a moderate degree those 'Witness'-
accursed things-tobacco, dancing and the
theatre. . . . Having read, with tolerable

regularity, the • Witness' for thirty years, I say
confidently that its guiding star has been prin.
ciple. It is a clean, wholesome, newsy, racy
newspaper, that no gentleman need be afraid tc
see on his table."

THE town of Lachine, Que., furnishes quite
a notable general store failure this week, tha
of Belanger & Neveu, who have filed consen
to assign upon the demand of a leading Mont
real creditor. They have been pressed an(
sued for several months past, as a result of to<
liberal crediting to irresponsible customers
The liabilities are scheduled at #14,400.-
Alexander Cadieux, a hay dealer and farmer
of Boucherville, Que., has made assignment c
his estate, and owes $10,585. His failure is du
to complications arising out of the several rE
cent heavy failures among Montreal hay shif

pers.- Clovis Duguay, a cheese maker, c

Durham, Que., is insolvent, and is reported t

owe some $13,000.-B. C. Watson, a sma

$Mherbrooke jeweller, is offering his creditors 2

cents on the dollar.-T. Bernard, gener

dealer, Boucherville, Que., whose insolvenc

was lately noted, is offering 40 cents on the do

lar.

A Good
Radiator

Enhances the value of property,

and is sure to pay its cost-no matter where it

is placed. Don't use poor radiators ; it won't

pay.

Safford
Patent
Radiators
For Quality and Variety un-

equalled anywhere.

No Wrought Iron Bolts to spoil their

appearance and to stretch out of shape in a few

short seasons.

Guaranteed for a lifetime against wear

and defects.

MADE ONLY BY

The Toronto Radiator Mfg. Coi
LIMITED.

TORONTO, ONTARIO
The Largest Radiator Manufacturers under the

British Flag.

WI ENGRAVN

6. 8e- 10ROT0
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Jas. A. Cant|ie
& Co. Montrea'and

Gineral merchants & MIanufactnrers' Agents
Canadian Tweeds,
Flannels, Dress Goods, Knitted

Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

p Wholesale Trade only supplied.

COPLAND & COMPANY,
MONTREAL AND GLASGOW

Offer from Stock and for Importation:

Epsom Salts Gannister
Carb. Ammonia Fire'Brick
Cream Tartar Fire Clay
Alum Retorts
Sal Soda Ewell Clay
Whiting China Clay

HODGSON, SUMNER & Co.
are ofiering some very desirable lines in

Plannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Piease, thus making and keeping cus-
tomers.

GEO. STANWAY &CO.,
46 Front St. East, Agts. in Toronto.

McArthur, Corneille & Co.
MONTREAL

Oil, Lead, Paint,
Color and Varnish LIA.

IMPORTERS OF

nIlgllsh and Belglan Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
ainters' and Artists312, 314, 316 St. PaurnLclsa~~ Artsts' St., and M3, 265,251

Materials, Brushes, Commissioners St.
Etc., Etc. montreal.

Canadia Colord
.. Cotton iCS o,

1896 FALL 1896

Gflaghams, Zophyrs, Cheviot Sultlngs, Flannel
Oites, Dress Goods, Skirtings, Oxfords,

Shirtings, Cottonades, Awnings,
Tickings, &c., &c.,

11mpîuses. Now ReadN
D. MORRICE, SONS & GO., Agent

MONTREAL AND TORONTO.

Mercantile Summary.

THE Cape Breton Board of Trade has its
headquarters, at North Sydney, C.B., Nova
Scotia. Its president is William Purvess, and
secretary, George H. Dobson.

IN our issue of 4th December, page 741, the
statement of the trustees of S. Barfoot, private
banker Chatham, Ont., was made to show, by
the accidental omission of a cipher, that the
surplus assets of that gentleman's estate
amounted to #6,033, whereas the figure should
be $60,033.

A WHOLESALE DRYEGOODS HOUSE
RETIRES.

An event which challenges the attention of
the community and emphasizes the changing
conditions of trade at this time is the retire-
ment from business of the well-known whole-
sale dry goods firm, McMaster & Co., of To-
ronto. The firm chooses voluntary liquidation,
finding, we understand, that the altered condi-
tions of business, the general depression, and
unavoidable losses by bad debts, render it no
longer worth while to pursue the role of whole-
sale importer of dry goods into Canada. There-
fore it will pay its obligations in full and retire
from the field.

The firm is a very old one. It was founded
by Hon. Wm. McMaster nearly sixty years
ago, and was long known by the style of Wm.
McMaster and Nephews. About 1864, when
the senior was giving much attention to railway
and senatorial matters, and, perhaps, thinking
about founding the Canadian Bank of Com-
merce, he relinquished active connection with
the warehouse, which was left under the charge
of A. R. McMaster & Brother, the brother
being Captain W. F. McMaster. In 1881 Mr.
Arthur McMaster died, leaving Messrs. W. F.,
J. S. and S. F. McMaster to carry on the busi-
ness, until the captain left it in 1885. About
this time a re-organization took place, by which
the wholesale woolens business of Henry W.
Darling & Co. was amalgamated with that of
this house, the style becoming McMaster,
Darling & Co., the partners being James Short
McMaster and Henry W. Darling. After the
lapse of some four years, Mr. Darling retired
and Mr. John Muldrew was made a partner,
the style becoming McMaster & Co. At this
period Mr. McMaster came out from London,
England, where he had long lived, representing
the house of McMaster & Nephews and its
successors,,to reside in Toronto and control

the business. The last change in the constitu-
tion of the firm occurred in February, 1895,
when Mr. Muldrew withdrew from the firm,

leaving Mr. J. S. McMaster the sole partner.
Many changes in the business community of

Canadahavebeen witnessed by thishouseduring
its long career ; changes in the face of the
country ; changes in the course of trade
changes among the firms who in the old days

controlled the bulk of it ; changes in the direc.

tion of cash trading; and, lastly, changes o:
. method, by which the middleman, in the shapt

of the wholesale importer and jobber, bids faii

to have his supremacy challenged, if not hi:

occupation taken from him. The name o

McMaster is one which has long been a powei
in commercial circles in Canada, and there ari

many, in Ontario especially, who will find witi

regret the handsome building of the firm, whicl

is one of the ornaments of Front street, occupie

by others. It is a circumstance worth mention

ing that for twenty-six years the card of th

'q house, under its varying styles, has occupied it

accustomed place on the front cover of TH

MONETARY IMES.

LOTHES WRINGERS,WASHING rÎACHINES,
MANGLES,
CHURNS,
HOUSEHOLD Novelties

and things of that kind are what we
manufacture.

send youMay we OWSWell Bros.
Catalogue? Mfg. Co., Hamilton

The Standard of the
Diominion

El Padre
NEEDLE

Cigars
Sold Everywhere!

S Davis & SOns.

Richmond
Straight Cut

igarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand

superior to all others.

ALLEN & CINTER,
RICHMOND, VA.
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Wyld, Grasctt &
Daring,

OFFER PRIME VALUES IN

Melton, Beaver and Naps,
Pilots, Vicunas, Friezes
and Court Overcoatings.

An attractive range of Xmas Ties, Silk
Handkerchiefs, Mufflers, Gloves, etc.

Underclothing in fine wool, great variety.

Travellers' and Letter Orders Solicited.

Wyld, Grasett & Darling

ine Electric
Street Cars

OUR SPECIALTY

We also manufacture Morse and Trail Cars of every
description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES. Ont.

mIIAl aT!> To do most of the wr
on Band Saws reduces
the work tillit's slightly
more than the circular.
The latest is a machine
that swages joints and
side dresses the teeth
at the rate of 40 per
minute, does it perfect-
ly, makes every one

S 0 alike.

Every lumberman needs a Band. Why not
Investigate its mrits I Write 8

WATEROUS, Brantford, Oan.

Every Business Man
should have in his office a copy of

" The Canadian Accountant."
The llth edition is just published. It deals ex-

haustively with Bookkeeping, Banking and Finance,
Office Practice, Business Papers and Correspondence.

450 pages. Price, $2.00,
Address, ROBINSON & JOHNSON, T.C.A.,

Ontario Business College, Belleville, Ont.

Granby ï
Rubbcrs

Honestly made of pure
Rubber. Thin, Light,
Elastic, Stylish, Durable.

Modelled each year to fit
all the latest shoe shapes.
Extra thick ball and heel

Sold Everywhere.

THEY WEAR LIKE IRON

Mercantile Summary.

THE Nova Scotia town of Lunenburg bas a
board of trade. Its president is D. J. Rudolf,
and the secretary P. H. Ross. From Middle-
ton, in the same province, a communication
tells us that the president of the board of trade
in that town is H. E. Reed and the secretary
Fred. E. Cox.

AT Belleville, W. E. Vandervoot succeeded
W. Y. Muckle as a grocer in May, 1894, paying
$500 cash for bis small stock. At that time he
had had no experience as a business man, but
this he bas since acquired. It bas, however,
evidently proved unsatisfactory and unprofit-
able experimenting, as we now hear of bis
assignment, with liabilities of $2,950. His
nominal assets are about $250 less than this
sum.

A LITTLE more than a year ago Geo. Arm-
strong bought the London grocery business of
Mrs. Osborne, paying #550 cash for the same.
Formerly he had worked at bis trade as a black-
smith, and bis assignment at this early day was
no surprise to those who knew most about him.
-- Wm. Broad, hotel keeper at Dresden, bas
with the assistance of a chattel mortgage, been
able to continue bis business a few years. Now
we hear that bis effects have been seized for
taxes. Unsecured creditors need not look for
a dividend.

NOVA ScoTIA failures for the week are as
follows : Knowles & Co., stationers, Windsor,
have had to go into bankruptcy. Last Septem-
ber they were trying to arrange a compromise,
owing then about $2,500.-A. B. Shaw, of
Middle Musquodoboit, was unfortunate in
losing bis sight while working as a miner in
Colorado. He was assisted back home by a
public subscription, and after a time started in
general business, which bas not been a success,
and he bas assigned, making certain prefer-
ences.-Arlington Church, a small store-
keeper at Walton, bas assigned, making prefer-
ences to the amount of about $630.

A FAILURE which is creating a good deal of
adverse comment is that of Hoffman, Rubin &
Co., jobbers in peddlers' supplies, St. John, N.B.
The firm dates back about five years, and be-
gan in a small way, but gradually extended,
opening a branch in Halifax. They are said to
have been doing a business of #100,000 a year
latterly, a large turnover for a small capital.
They, however, managed to pay very fairly, and
Montreal creditors were much surprised at be-
ing called on by a St. John lawyer on behalf of
the firm to offer 30 cents on the dollar. They
had ordered very freely, almost lavishly, up to
the last moment, and are said to owe $35,000
to 840,000.

IN consequence of the Messner failure at
Formosa, several of the private banks in that
district have suffered drain, more or less,
from their depositors becoming uneasy and
withdrawing their funds. This bas resulted in
the proprietors of the Carrick Financial Com-
pany, formerly the Carrick Banking Company,
deciding to go into voluntary liquidation. A
statement, furnished by the largest owner,
places the bank s liabilities at $64,386, and as-
sets, 866,560. Of this sum over-drafts of cus-
tomers amount to 84,473, bills discounted,
$57,430. In addition to the assets of the bank
the five proprietors claim to have a surplus in
their private business amounting to nearly 850,-
000. * If these figures are approximately correct
and the creditors of the bank exercise i-eason-
able forbearance, the full amount of their claims
ougbt ta be realized.

A NOTABLE FAILURE.

A failure that has caused very much uneasi-
ness and not a little excitement in the southern
part of the county of Bruce, is that of Frances
Xavier Messner, whose store was in the little
German village of Formosa. The greater por-
tion of his liabilities of nearly 8100,C00 is to
persons in his neighborhood and in Waterloo
county, the creditors numbering about two
hundred. He was chief magistrate of the place,
merchant, banker, brewer, etc., a man who
stood very high in the church to which he was
very generous, assisting in building two or three
nunneries. He was indeed universally esteemed
and enjoyed the fullest confidence of his neigh-
bors, who are mostly members of the same
congregation, and many of whom are creditors.
He allowed six per cent. interest on deposits in
his bank and thus became the custodian of nearly
all the spare cash of the people for miles around
-farmers, laborers, widows and children de-
posited their savings with him. In many in-
stances money was absolutely forced upon him
for safe-keeping. Now depositors regret their
trustfulness and feel very sore on finding that
the two banks with which Messner did business
in Walkerton, and other local creditors, have
nearly all his available assets. The store,
brewery and other properties are said to be
mortgaged for about all they would bring under
the auctioneer's mallet. It is only a short
time since Messner claimed a surplus of nearly
$40,000, and he was at one time undoubtedly
wealthy, but in arriving at these figures he must
have taken full credit for a stock of old goods
that would realize comparatively little now, also
an accumulation of old and uncollected accounts.
Indeed it is doubtful if he had any definite idea
of his real position. Fortunately he owes the
wholesale trade a comparatively small sum.
Mr. Messner seemed unable, like too many old
and once prosperous merchants, to keep pace
with changed conditions of trade, which bas a
tendency to drift to larger centres. It is feared
that the unsecured creditors, many of whon
never doubted his stability, cannot expect to
receive a large dividend. In the early history
of the business Mr. Messner's brother Anthony
was associated with him, but retired in 1880
with about $40,000 as his share in the partner-
ship. This reminds us that Anthony then went
to St. Leon, Man., with a colony of German
settlers and started mills, a store, etc., etc.,
there, and for a time apparently prospered, but
owing to heavy losses by fire, failure of crops, etc.
he was not successful and retired. The credi-
tors, to the number of 220, met in the school-
house at Formosa Wednesday, when E. G.
Kuntz was chosen assignee, by a vote of 112 tO
107 over the insolvent's nephew, John Messner.
Messrs. Philip Weichert, Peter Kuhry and

John M. Fischer were appointed inspectors.
Mr. Messner admitted having used deposits in
his regular business. While he has $65,000
insurance on his life, the policies are, it ap-
pears, pledged to the Canada Life for advances.
Mr. M. is to be examined under oath.

MANY will feel regret at learning of the
death, which took place in this city last week,

of Mr. Richard S. Cassels, stock-broker, at the
age of 75. The deceased gentleman came tO
Canada from Edinburgh in 1842 and resided in
Quebec for several years. He afterwards be-
came manager in Ottawa and then in Quebe
of the Bank of Upper Canada. SubsequentlY
he was appointed president of the Union For-
warding and Railway Company of Ottawa.
Mr. Cassels removed to Toronto, and, with his
eldest son, Walter Gibson Cassels, opened the
stock broking firm of Cassels & Son. ivr
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Cassels was a gentleman of the old school, brisk
in demeanor, cheery in conversation, with a
warm heart towards sport and the less metallic
Side of life. He believed that there was some-
thing more than dollars and cents to live for.

AN outcome of the present activity in mining
is the formation of the Eastern Mining Syndi-
cate, whose directors are mostly prominent
Public men and manufacturers of the Dominion.
According to its announcement, the syndicate
has secured twelve good properties in B.C. and
Ontario, not only in the Slocan and Boundary
Creek territory, but in Jack Fish Bay and the
Rainy River country. Some of these can
hardly help turning up trumps. John A. Mc-
Gillivray, Q.C., is president ; Alfred Ansley, of
Toronto, vice-president; and E. L. Sawyer,
manager of the syndicate. Among the direc-
tors are Hon. G. E. Foster, James Sutherland
and H. Corby, M.P.'s; and a dozen gentlemen
in this and Eastern Provinces.

STOCKS IN MONTREAL.

MONTREAL, December 30th, 1896.

STOCKS.

Montreal ......... 228
Ontario ......... 84People's................
MaISOns .... 184

Toronto'...... 229
ac. Cartier ...... .........
erchants' ...... 170

Corunerce ...... 125Union .............
M. Tele .......16
Rih. & nt ...... 88St. R'y........222

Gas ........... 183C. Paci'fic 'Ry .
Land gr't bonds.
4-W Land pfd....

l Telet.....158
M&ont. 4% stock ...

0 0

227J 14 230 227J
80 g6* 85 80

......... ......... .......... ..... ... .
184 18 186 1183
229.1 ....... 83.

...... ... ......... ......... ........
170 18 172 ...
125 50 130 124
....... ...... 110 100

1170 166
88 5 921 89

221 808 222 221
183 456 141 184
...... .. .. 56: 55

107
.... ... .. . ..... ... ..

<.
218

130

9i
218

107
...

... .. 5.. . . . .. . 56h

NORTH-WEST COMMERCIAL TRAVEL-
LERS.

The annual meeting of the North-West Com-
mercial Travellers' Association was held 19th
December. The retiring president, Mr. A. S.
Binns, being absent, the chair was occupied
by the president-elect, Mr. A. L. Johnston.
Some amendments to the by-laws were car-
ried. The reports of the board and treasurer
were carried; the latter showing that there are
now 369 members, and the balance of assets
on hand is $16,440, an increase of $2,121 during
1896. The officers and board for the ensuing
year will be as follows:-

President-A. L. Johnston.
Vice-President-J. Mundie.
Treasurer-L. C. MacIntyre.
Secretary-J. M. O'Loughlin.
Directors-F. W. Drewry, J. A. Lindsay, W.

Hargreaves, J. B. Persse, S. S. Cummins, 'M.
W. Rublee, K. McKenzie, A. S. Binns.

PUNISHING SWINDLING MERCHANTS.

Editor MONETARY TIMES:
Sir,-I have read your article on this subject

with much pleasure, and think it is a pity that
some system of protection for the parties
swindled should not be devised, and the law in
Ontario so altered as to give less protection to
the swindler. The trouble, however, is that
some buyers think it is all right to buy goods
the day before failure, without paying for them,
and calculate that they will get an easier settle-
ment by " averaging up " their dividend in this
way! And such a man will get his lawyer to
write his creditors that "he is a very decent
man, but has been very unfortunate." If you sue
him, he puts in opposition to make all the costs
and trouble he can, and if you don't, he sends
you orders "to help to make up your loss," and
then proceeds to fool you again.

This brings us back to the old story, ' credit
too cheap," which is very old now. I do hope
your suggestions may be taken up by some of
the large houses, and would be very glad to
subscribe to any fund or association that would
take hold of such cases and put through a
number of them, sufficient to prevent others
from trying the same fame.

Yours,
AN OLD SUBSCRIBER.

Montreal, December 29th, 1896.

DEBENTURES
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

LLUSTRATED CATALOGUE FREE

META LLIC ROOFING Co
M"'ANU'FACTURERS. TO RO NTO

The accompanying cut illustrates one style
of our Reed Furniture. We manufac-
ture all kinds

Children's Carriages in a large variety of
designs, with all the new features, are
another of our products.

The Gendron Bicycles are top notchers.

Such things as Velocipedes, Tricycles, Ex-
press Wagons, Dog Sulkies, Toy Bar-
rows, Doll Cabs, Rocking Horses,
Shoofly-Rockers and Sleighs, we make

should be made.

The merchant with a stock of our goods issure
of business-and a balance on the right side at
the end of the year. . . . .

Send us your name-
We will mail
Illustrated Catalogue he Gendron Mfg, COo

Cor. Duehess & ')ntarto Sts., Toronfto
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Canadian Rubber Ce.
Toronto 0F MONTREAL Winnipeg

Capital - - $2,000,000

Manufacture first quality RuBBER BOOTS
and SHoRS. Ail kinds of

RUBBER HOSE
made with our Patent Process Seamless Tube
Rubber Valves, Packinge, Gaskets, etc
Superior quality

RUBBER BELTING
The following grades':

Extra Star," " Fine Para," "Extra Heavy Star," "C
R. Co. Stitched," "Forsyth Patent" Seamless.

Western Branci: Cor. Front and Tonge
Streets, Toronto.

J. H. WALKER, Manager.

I '.£

Baylis M fg. G o.
16 to 28 Nazareth Street,
MONTREALmT .

P -i-ts . . variîses, Japais
iaChlU6orY 01S, Priltillg Illks
kilo Grease, &c. White Lead
TORONTO ELECTRIC MOTOR CO'Y,

Our new tour-pole Motors, 17iglieat efficiency and
all latest improvements; built insizes 10 to 50 h. p. Our
Bipolar Motors fro rto 20 h. p. are not equalled

Electric Elevators, freight or passeDger, contraced
for-power or direct connection.

TORONTO ELECTRIC MOTOR CO.
Telephone 1854 107 & 109 Adelaide W., Toronto

Or to R E T. PRINGLE, Room [57, Imperial
Bvilding, MONTREAL.

Carvers in Cases & Sets
Dessert Kivos in Sets.

Scissors 111 Sets.
n-- .- n--!--!- n n -

GO ODEPHAMI WORT
TORONTO, CANADA

ESTABLISHED i* c filmv
M. & L Samuel, Benjamin & uo. Dib

TORONTO, ONT. Manufacturera

F. B. POLSON J. B. MILLER CANADIAN

Polson Iron Works RYE
TORONTO,_CANADA. Wl'

The Best Equipped Boiler and Engine Works Aged Whiskies from
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGINE PRIC LIST ON API

MARINE ENGINES, Single,
Comnnmi Rund & Trini. KTe. l ,,

HOISTING AND
MININC ENGINES
STEAM YACHTS
ANO LAUNCHES

ot every description
Get OUR1 PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER
I'It outlasts them all."

"It stands at the head."

EDISON MIMEOGRAPH
A new device for reduplicating Letters, Circulars, Reports,

etc. Rapid, Durable, Always Ready, Cheap

WIRT FOUNTAIN PEN
" Get the Best." Absolute Satisfaction.

TheBROWN BROS..Ld.
Stationers, Accoint Book Makers, etc.

64-68 King St. East, Toronto.
KESTABLISHED 1845.

L. COFFEE & CO.,
Grain Commission

Merchants

THOMAS FLYNN.
JOHN L. COFFEZ.

412 Board of Trade Building,
Toronto. Ontario

fil i i ,
aof

HISKEY
4 to 8 years'
lty.
PLICATION

% 9-C1«

Wvm. ~ Uyy e arks & Son,Limaited.
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH 24 Wellington St W

Toronto. AVID KAY, Fraser Building, Montreal
JOHN H1ALLAM, Toronto, Special Agent for BeSlfl
%% arps cr Ontario.

,WHILE
%'Ve build alarg'

variety of higil

SAW M LL igines, olers.RY sd Bî';ck --Inak-MACHINERYPrlN
Milîs, Link Belt-

ing and its application to all cla ses of work-
Also

..MINING FlACIiINERY..
-Write for prices on anythinig 9
-You require in the nachinery line.

WATER OUS, "ra'

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
W SONS,

OWBN SOUND,, Ont.
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Milis -New Brunswick
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TORONTO, FRIDAY, JANUARY, 1. 1897.

THE SITUATION.

A general system of arbitration between Great Britain

and the United States is reported to have been agreed upon.

The scope of the treaty is not so sweeping as to bring all

disputes under its purview. One exception, for cause, is

where the national honor is concerned ; and of that condi-

tion each party is, in its own case, to be the judge : if either

party be of opinion that the case cannot be settled by arbi-

tration, the exception will prevail. And when an award

is made it will not necessarily be without appeal. The

award will be liable to be reviewed by a permanent court,

in which each nation will have three representatives. If a

general system of arbitration is to be agreed upon at all, it

is difficult to see how a plan for that purpose could be less

Open to criticism. But it does not follow that the treaty

Will meet ratification at Washington without objection.

The fact that it follows the main lines suggested by Lord

Salisbury last April may cause it objection in the Senate of

the United States, on the pretext that it is too favorable to

Great Britain. Besides, it seems the Republicans would

welcome a pretext for throwing over ratification till they

are installed at Washington.

While the Spanish Government professes its readiness

to rnake reforms in Cuba, it is not prepared to give the

island any measure of autonomy. This reveals a source of

danger for any negotiations with the rebels which President

Cleveland might be asked to make on the part of Spain.

It is not certain that he could accept a mission which did

lot give him power to offer any degree of self-government,

and if he did accept, the party of Autonomists, many of

whomu are loyal subjects of Spain, would not be satisfied,

though they might smother their objections, for the time,

to secure peace. The Autonomists have long been strong

enough, in the city of Havana, to have important organs

Of their own in the press, in which their opinions and rea-

sonable aimis have for years been advocated. At the same

tirne, the difficulties which the granting of autonomy would
raise are not, perhaps, far short of those which its refusal

Would occasion. In any system of autonomy for Cuba, the

suffrage would have to be strictly limited, so as to exclude

the ignorant negroes, who form the large majority of the

Population, not a few of whom were born in Africa.

ESTABLISHED 1866

And Insurance Chronicle,
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Friends of McKinley, just from interviews with him,

aver that he is now only anxious for a tariff that will pro-

duce the necessary revenue without aiming to aid any

private interests. Still there is reason to believe that the

revenue aspect of the tariff is being brought prominently

to the front, in the hope of securing in its favor some Sound

Money Democrats. Mr. McKinley had the honor of visits

from a vast number of delegations, during the election cam-

paign, almost every man of whom wanted favors for some

special interest, and it is encouraging to find that the Pre-

sident elect thinks that no special interest ought to be

favored in the tariff to be enacted. But that this rule will

be applied is hard to believe. At the same time, it is a

distinct gain to have the Republicans declare so far as they

do, for a revenue tariff. . Some American protectionists are

clamoring for the virtual exclusion of Canadian goods. At

present we buy a vast deal more from them than they

buy from us; so that, on this ground, they have no right

to complain. If they were, under the circumstances, to

heighten the wall of exclusion against Canada, they would

find that this policy would not work as intended. They

might, by a policy of exclusiveness, injure us ; but they

would injure themselves more in the list of free geods; we

admit a great variety of partly or wholly manufactured

American goods, thus placing at a distinct disadvantage

the country to which we owe allegiance and protection. If

the conditions of the trade between Canada and the two

countries are not satisfactory, the right of complaint, cer-

tainly, does not rest with the Republic.

In spite of its length, we readily give space to Mr.

McClary's letter on the tariff enquiry. In reference to his

complaint that we misunderstood some parts of his evidence,

we may say, while admitting any possible correction, that

we had to depend upon the printed reports. If Mr. Mc-

Clary intends to argue in favor of the exclusion of foreign

goods, we cannot agree with him that the tariff ought to

aid such an operation or make it possible. We quite admit

that the manufacturers of Canada have made wonderful

progress, and are deserving of all reasonable encouragement.

But it is not less certain that in some cases a want of

judgment has been shown, in creating more plants than

there is work for. This has been done at the risk of those

who undertook the enterprise ; and if they have miscalcu-

lated, that is no reason why the public should be called

upon to make the sacrifice involved in the absolute exclusion

of competing foreign goods, Upon such exclusions, made

In the ordinary course of development, the Manitoba

School Question has entered on a new phase. L'Electeur,

M. Pacaud's paper, has been placed under interdict, five

bishops concurring, and the faithful are forbidden to read it.

This, M. Pacaud assumes, means destruction of the pro-

perty of the paper, and he meets the blow by nominally

suspending publication, but really, it would seem, changing

the name and announcing an intended appeal to Rome

against the action of the bishops. An action for damages

is also on the cards. Suspension of publication is doubtful

policy, since it takes for granted what is probably true, but

which would legally require proof : that the interdict must

work destruction of L'Electeur as a property. The appeal

to Rome, if successful, would give security against a re-

currence of the attack, but the proper place in which to

vindicate a civil right is in the Civil Courts. There is

nothing new in this ecclesiastical attack on the press ; such

attacks have frequently been made before, and if they have

not seldom effected their purpose, it was because the church-

men always found one another of the great political parties

to support them. \Vill the same thing happen again ?

i
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possible by high tariffs, monopolistic combines and trusts
are founded. The only safe course is to so construct the
tariff as to leave a margin of competition.

That a railway over the Crow's Nest Pass has become
a public necessity is now generally admitted. How it shall
be built even Ministers who talk on the subject do not
quite let it be known ; perhaps they do not yet know them-
selves. Mr. Blair, in a recent speech, expressed the belief
that the road would be built all the way to the western
coast. He declared the necessity for controlling railway
rates; if built by a company, the Crow's Nest Pass line
will doubtless be brought under this rule. The manage-
ment of the coal lands of the west, if we may judge by what
Mr. Blair said, has evidently attracted the attention of the
Government. He laid down the rule that these lands should
not be permitted to fall into monopolistic hands. This
policy was urged by THE MONETARY TIMEs before any of
the coal lands of the west were alienated. It is not yet too
late to prevent the evils which have fastened on the coal
lands of the United States, in the form of monopolistic con-
trol. The best plan would probably be for the Government
to retain the control of these lands, and while renting the
right to work them, take measures to prevent monopoly
prices being made, by resuming the lands if such an abusive
use of them were attempted to be made.

FINANCIAL REV]EW.

In making this, the last review of the year, it cannot
be said that things are wearing a very cheerful aspect as a
whole ; though, in some respects, matters are satisfactory
enough. The expected improvement on our great staple of
lumber for the American market has not taken place, for
the American market itself has not recovered in the manner
that was expected as the result of the presidential election.
The air of general hopefulness that pervaded business and
manufacturing circles at that time, seems to have departed,
in spite of the number of manufacturing and other indus-
tries that were reported to be resuming work in the States.

It is difficult to see to what this general dullness is at-
tributable, seeing that the country is generally bare both of
imported goods and of lumber, unless it be that there is an
uncertainty about the tariff there, as well as here-as we
know, uncertainty is the worst element with which men of
business have to deal.

There is hardly any untoward condition of business, no
matter how heavy the handicap, but can be provided for.
Men will adapt themselves to almost any condition, if the
condition be one of certainty. But uncertainty is para-
lyzing. Business men cannot adopt measures of any
kind to guard against an uncertainty, unless it be to
do as little business as possible, which in effect is just
the condition of things that is prevailing at present.
And this, no doubt, has much to do with the dullness
that is prevailing. It would require a general revival of
business and manufacturing enterprise in the States gener-
ally, to produce any appreciable effect upon the market for
Canadian lumber. And for this it appears as if we must
wait sometime longer. That it will come in due course is
a matter of absolute certainty ; but meanwhile stocks are
being held, and interest is accumulating together with the
inevitable expenses, so that it will require a very consider-
able increase of price to give a net profit to the manufac-
turer.

The proposal to put a duty of two dollars a thousand
on our lumber is sure to be strenuously resisted by that
14rge class of Michigan sawmillers who must look in future
to- get their supplies of logs from Canada. For it is almost

certain that the imposition of such a duty would necessitate
our putting an export duty on Canadian logs; and very
reasonably, too.

In some respects it would not be at all a disadvantage
if both these imposts were to prevail, and to continue for
a considerable time ; for the effect would undoubtedly be
that the lumberers of Michigan would erect their sawmills
on the Canadian shores and bring over their whole estab-
lishments to our side of the line. However this may be,
there can be no doubt that the present is a time of some-
what anxious expectation, so far as this branch of our
lumber cut is concerned.

With regard to that part of it represented by deals and
square timber, the trade with Great Britain continues to be
just as prosperous as it has been for some time back, and
the manufacturers have, in several cases, made very good
contracts for the sale of their whole product of wood for
next year.

Respecting other branches of our production there is
not so much fault to be found. Wheat has advanced
nearly fifty per cent. in value since harvest, and all the
indications are that the advance will be maintained. Flour
millers have on the whole been doing well during the last
few months, and the great mills in the North-West are
finding outlets of a most unexpected character. Certainly
a few years ago it would have been thought a very wild
dream that Canada should be shipping flour in quantity to
Australia and the Islands of the Pacific. But this is really
what is taking place at present. Flour is going forward,
not simply by the carload, but by the train load, to be
shipped at Vancouver for Australia and the Fiji Islands,
and all the indications are that this is likely to be a per-
manent trade. Butter also is being shipped from Manitoba
to Japan, a trade which is as yet only in its infancy, but is
capable of immense development. Our Australian letters
have shown from time to time that Canadian goods are well
received there; and as a further indication how Canadian
manufacturers are appreciated abroad, it may be stated
that there has recently been manufactured for South Africa
a large quantity of school furniture, ordered by the Educa-
tion Department of one of the South African States.

There are, no doubt, great possibilities still before us
in the way of supplying other parts of the world with goods
that we can produce or manufacture, provided our people
are only thoroughly awake to their opportunities. But a
word of caution is needed. Let the opportunities be rational
ones, and such as are likely to prove permanent. There
has been a vast deal of money lost by Canadians in sending
goods abroad, for it is a fact that in no department of indus-
try or enterprise is there so much care needed in the direc-
tion of getting good information as to what is really wanted,
what are the best routes to adopt in sending, and so on.

But these things being carefully secured, there are very
large possibilities of good and profitable trade -in various
lines before us.

The great advance in the price of wheat since harvest,
is doing much to put matters in Manitoba on a better
footing.

The indebtedness of the province has been altogether
on too large a scale, and it is high time that a new style of
both taking ,and giving credit in personal and municipal
expenditure were brought about.

A good beginning will be made this fall towards a
better state of things; but it will need to be firmly carried
out for three.or four succeeding years before matters are on
a really solid footing.

Returning to the United States for a moment, there
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seems to be no reason for general apprehension in recent
bank failures. The most important of them-that in Chicago
-was clearly due to bad banking methods. Such things
must be expected to occur from time to time, so long as foolish
and incapable people are allowed to have the management
of large institutions. To lend more than the whole capital

of the bank to one concern-and that concern not a com-

mercial one--could not but in time work disaster. The

stoppage was brought about by the action of a bank
examiner, but his action was simply that of "locking the
door when the steed was stolen."

The system of bank examination in the States rarely
seems to work in the way of preventing mischief in its
incipient stages; and sometines it is utterly inefficient

even in discovering evils which were so rampant as to
wreck a bank within a short time after the examiner had

pronounced everything to be right.

The sittings of Congress are always looked forward to

with apprehension by the financial and solid business
interests of the States ; for it is only too common for rash
and ill-considered measures to be introduced into that body,
the passing of which would have incalculable results for

mischief. As to foolish and inflammatory resolutions,
there has been an example recently of the extent to which
thoughtless folly can go. The whole is rather a dismal

Commentary on the developments of democratic govern-

ment, and of the extent to which business and great finan-
cial interests may be damaged by the rashness of wrong-
headed and ill.informed legislators. Such things could not
happen in our legislatures, or in England, owing to the

fact that a responsible ministry would have to bring in such
resolutions, which they could only do at the peril of their

own position.
So far as Canada as a whole is concelned, there appears

to be a considerable amount of money being saved in spite
of all drawbacks and disadvantages. The deposits of the
chartered banks have increased nearly seven millions, and
of the other savings bank and loan companies three mil-

lions, making the very substantial increase of nearly ten
millions of dollars during the year.

The total amount of deposits of all kinds on the 30th

November was $286,450,000, an amount that would never
have been dreamed of at the time when the provinces were
confederated.

It is not more than twenty-five years since a very emi-
nent Scotch banker, who was exceptionally well acquainted
With .Canada, expressed the opinion that deposits in this
country could never be an important factor in the position.
They were at that time certainly small enough. But for a

country with only five millions of population to have nearly
sixty million pounds sterling in actual money savings,
besides an enormous amount of property of various other
kinds, both real and personal, is a striking tribute to the
industry, energy and capacity of the people who have made
the Dominion of Canada what it is.

ABSTRACT OF BANK RETURNS.

30th November, 1895. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in the Total.ta other aibec. tario. Prov's.

Capital paid up ...................... 34,819 17,789 9,486 62,094
Circulation ........................ 16,756 11,842 5,764 34,362
Deposits............................196,895 73,91 27,900 198,711
Loans, Discounts and Investments .... 112,554 82,460 35,128 230,142
Cash, Foreign Balances (Net), and Call

Loans .......................... 44,601 27,492 10,382 82,475
Legals.................... 8,609 4,864 2,558 16,03]
Specie .................... 3,494 2725 1,130 7,349
Call Loans................ 5,740 9,346 2,018117,104

net t........82,060 435 23,19

30th Nov., 1896. [In thousands.]

Banks Banxts iBanks
Description. in in Onta- other Total.

Quebec. rio. Prov's.

Capital paid up ....................... 34,819 17,291 9,615 61,725
Circulation ........................ 17,202 11,925 6,135 35,262
Deposits .......................... 99,146 76,348 29,634 205,128
Loans, Discounts and Investments. 119,280 85,299 37,021 241,600
Cash, Foreign Balances (Net), and Call

Loans.......................... 40,74126,826 10,605 78,172
Legals .................. 7,341 4,555 2,915 14,811
Specie .................. '3,644 3,051 1,611 8,306
Call Loans............... 4,768 7,834 1,614 14,216
Investments...............7,00412,686 4,576 24,266

Government Savings Banks ....... $47,263,000
Montreal City and District Savings

La
Loa

Bank ...................... 9,640,000
Caisse d'Economie, Quebec .... 5,418,000
n Companies. 1895 ........... 19,000,000

-- 81,321,000
Bank Deposits......................... 205,128,000

Total Deposits of all kinds .................. 8286,449,000

GOVERNbIENT CIRCULATION.

Small ...... ...........-........-.-. 8 8,342,270
Large............................ 13,173,500

821,515,770

Gold held, $9,901,438, or .............. 46-02 per cent.

PROTECTION AND RECIPROCITY IN THE
STATES.

As far as can be seen at present the Republicans at

Washington are preparing to set up a new trinity: Protec-

tion, Reciprocity and Silver, and to ask for it the adoration

of the faithful. Of the three elements the aim will be to

make the first predominant ; the second is to be shaken in

the face of twenty-nine countries which sell to the Republic

more than they buy from it ; silver is to take the form of a

common coin suitable for trade between the United States

and Spanish America: a revival of Blaine's silver policy

made public six years ago. In the tariff scheme there is no

place for ad valorem duties; at least specific duties are to

be the rule. Wool is to be taxed; but not many rates of

the McKinley tariff are to be restored. Men in the confi-

dence of the President-elect let it be known that he became

convinced, after they went into effect, that these rates were

too high. In the reciprocity part of the programme, as

sketched by the Hopkins' committee, no place is given to

Canada. McKinley was consulted by the committee before

it made its report ; he is said to be now in favor of a much

larger measure of reciprocity than was contained in the bill

which bore his name, but it does not follow that Canada is

to be added to the twenty-nine countries named. The

silver leg of the tripod it is hoped to make strong enough

to bear the Sound Money Democrats, the Silverites and the

Populists. That such a miracle can be utilized there are,

apparently, some who believe, or who at all events wish to

make others believe. In the late election campaign many

Sound Money men were carried off their feet in their

denunciation of silver ; to it they attributed all the woes of

the silver-standard countries, including low rates of wages,

though a silver standard must raise nominal wages as cer-

tainly as that it could not so affect real wages. Now some

of these Sound Money men begin to foresee the magic effect

to be produced by the coming common silver coin. It is to

remove the paralysis of international trade, in a given

direction ; to say to the fluctuations between the price of

gold and silver, "be still" and they will be still ; it is to

bring up the value of the white metal, but for prudential

reasons the Silverite water-mark of 16 to 1 is not mentioned.

Some of the Sound Money men have further discovered

that England is racking her brain over the same problera

of a common silver coin for use in the Fast

1
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LEATHER AND HIDES.

Tanners will begin the new year in a comparatively
strong position. At the close of 1895 stocks were large; the
warehouses were filled with leather. These surplus supplies
have been cleared away, and not only this, but a consider-
able part of the production of 1896 exhausted. November
and December are usually quiet months, but during the
past six weeks tanners have had little cause to complain
of dullness of trade. The export movement of leather to
Great Britain has proved a source of profit to Canadian
tanners, and is partly accountable for the reduction in
stocks. As is usual, the English trade is quiet during the
holidays, but business may be expected to revive early in

January. Canadian manufacturers of shoes, harness, belt-
ing and other commodities into which leather enters, are
waiting until the market of the new year becomes estab-
hshed before making purchases for the season's trade.

Hides have advanced several points in Chicago within
the past fortnight. The rise in values was apparently un-
expected, and buyers are in a quandary as to the future
course of the market. Last week a transaction in No. 1
cured cow hides, Toronto inspected, was reported at 7
cents per pound, although 7½ cents was asked by sellers.
At present, as a result of the "flurry " in Chicago, full
rates are being realized. Canadian tanners, with few ex-
ceptions, are not carrying large stocks of hides, and as
there are no accumulations in the cellars of hide merchants,
the local situation has every appearance of strength.

The situation in Chicago is described by Hides and
Leather, Dec. 26th, as follows: "It was thought a few
weeks back that light hides would fall to the level of 7c., on
which basis tanners figured they could sell grain leather at
12 and 12ic. The market touched 71c. for a very brief
period, and has since then veered between 7¾ and 8c., sales
occurring at the latter price this week. Evidence of the
waiting demand for hides is apparent by the readiness of
tanners to take them directly the market softens. Western
grain leather is produced mostly at Sheboygan and Mil.
waukee. The Milwaukee grain leather tanners have an
understanding to keep grain leather at a price which will
return them some profit, without any attempt to bolster
prices unduly or keep quotations up artificially. The Mil-
waukee men, by acting together and restricting production,
have been able to check inflated values in hides, but in
spite of their efforts, it looks as though buffs are not to be
forced below 71 to 8c., and it is on this basis that tanners
have regulated their prices for grain leather."

TH1E MANITOBA HARVEST.

It was never expected that the cereal crop of Mani-
toba in 1896 would rival the remarkably large harvest of
1895 in that Province ; but it was thought a few months
ago that it would have produced say 15 bushels wheat per
acre, and of other grains in proportion. This expectation
has not been realized, according to the Government bulle-
tin issued last week. "Crops were lighter on the ground,
with less straw, and heads not so well filled as was expected
on the lst of August." Actual yields for the year are in
the December bulletin, whose tables give a summary of the
yields of the various crops of the Province :

Area in Yield per
crop. acre. Total yield.

Acres. Bush. Bush.
Wheat ................. 1.081,960 13.34 14,433,706
Oats ... ................. 442,445 28.25 12 502.318
Barley .................... 127,885 24.80 3,171,747
Flax ...................... .. * 259.143
Rye ............ ......... .... .. 52 255
Peas ..................... .... 23,383

Total grain crop ... · · .... ... 30,442,552

The yield of potatoes and other roots approached two
million bushels each, the average of potatoes reaching 160
and roots 280 bushels to the acre. The 12,260 acres of
potatoes yielded 1,962,490 bushels, while the 6,715 acres
roots produced 1,898,805 bushels. Of the five subdivisions
of the province made by the Bureau for statistical purposes,
the North-western group of counties appears to have given
the largest average of everything, except roots, in which it
is surpassed by the South Central group, whose yield was
875 bushels per acre.

It is stated by the bulletin that although the average
yield of wheat for the whole province is only 13.34 bushels
per acre, the greater part of this is of a high grade, No. 1
or No. 2 hard. ' The expense of harvesting and threshing
has not exceeded half the cost of saving last year's crop,
and the price received 'for this year's crop has really given
farmers, on the whole, as much money as was realized from
last year's immense crop," which is a very pleasing condi-
tion of things for the farmer and for everybody else. An-
other satisfactory feature is that this year's crop was virtu-
ally free from smut, a result assisted by the plentiful use of
bluestone.

Oats and barley not a heavy crop, the fine appearance
of the growing fields having been turned into disappointment
by rust or blight. While barley shows a fair yield, the kernel
of the grain is thin. Flax, though a fair sample, gives a
smaller yield than usual, owing, it would seem, to the hur-
ried manner of sowing in the spring. It sounds oddly to
learn from the Bulletin that instead of being an exporter of
poultry, Manitoba does not produce enough chickens,
turkeys and geese for her own consumption. There were,
however, 13,833 beef cattle and 3,834 hogs exported during
the year. Dairy products are receiving increased attention ;
the quantity of ceamery butter made in 1896 was 776,000
lbs., and of dairy butter, 1,469,000 lbs.; of cheese, nearly a
million pounds. The estimated expenditure for the erection
of farm buildings, dwelling houses, etc., for the year, is
$675,915.

THE COMMERCIAL TRAVELLER.

WHAT PEOPLE THINK OF HIM.

A lengthy essay, and an entertaining one, might be
written about the commercial traveller. Books have, in
fact, been written about him, also letters innumerable.
Everybody does not like him; some question the necessitY
for him ; but no one denies that he is, collectively, a tre-
mendous force-indeed, that would be an able polemist who
could satisfy the business community that it could get along
without him. Some praise him as a God-send, as a pro-
moter of trade; others denounce him for a nuisance and a
producer of bad debts ; still others damn him with faint
praise, because he is not perfect-because he is expensive
-because there are far too many of him.

Sifting all these likes and dislikes, these prejudices or
opinions, we may deduce the conclusion that the prudent,
temperate, competent travelling salesman is a treasure tO
merchant or manufacturer. And we may safely say, on1
the other hand, that a rash, a green, or a drunken drum-
mer, is a hindrance to healthy commerce. The house
which selects its travelling representatives with due care,

and pays them as their sense and experience deserves, will
have small cause to complain of the results they achieve.
But the firm or company which sends out green youngsters
on part commission, because they are to be had "cheap,
will have unsatisfactory service as surely as grass grows or
water runs.

We have often heard praise of the commercial traveller

from sensible persons whose experience of him has been

I E
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satisfying. But there have been, too, inconsiderate eulogies c

of him by persons who mistook energy for efficacy; impu-

dence for cleverness ; power of talk for strength of mind.

However, it is pleasing to hear discriminating compliment

paid to men who, as a class, are so important a factor in

the trade of the country, and we therefore append some ex-

tracts from the speeches delivered at the annual dinner of

the Dominion Commercial Travellers' Association, held at

the Windsor Ilotel, Montreal, on Tuesday of last week :
Hon. J. 1). Rolland, member of the Legislative Council for the

Province of Quebec, who occupied the chair at the banquet in virtue of
his position as president of the D.C.T.A., said'that he, a French Cana-
dian, wished first to thank the members for his election. It showed
that the commercial interests were above race prejudices. After nam-
ing the presidents in the ten years past, Mr. Rolland stated that all had
become prominent. Even the gentleman on his right, the Hon. Mr.
Paterson, had once been a commercial traveller ; and as for himself he
had been offered a church wardenship since his elevation to the presi-
dency of the association.

Of the guests, Hon. Mr. Paterson, Controller of Customs, said
that the first eight years of his business life was spent as a commercial
traveller. He knew of the difficulties and some of the pleasures of the
life. When he met a traveller now in the course of business his
thoughts travelled back instinctively to the time when he had shared
their labors. This experience of by-gone days had had its effect upon
him, for when the cares of business and the rush and hurry of life
might have made him short and perhaps hasty toward the travelling
man, he thought of all this and received the man with a smile. No
man, no matter how successful, could become so in business without
the help of the commercial man. He it was who felt the public pulse.
It was his business instincts and advice which furthered the interests of
the house with which he was connected. After touching upon the vast
resources of Canada and the great future before the country, the hon.
gentleman said that in the " Commercial Interests of the Dominion "
they toasted a sentiment that was grand and broad, and as young
Canadians he would that once in a while they would think over the vast
possibilities that were in store for this Dominion.

Mr. Robert Bickerdike also responded in a most happy manner.
He said that he had never had the honor of being a commercial tra-
veller. In fact he had the misfortune to beloug, instead, to the cattle
trade, the members of which up to a few years ago were not allowed to
serve on a jury. The speaker then told a story about a shipwreck and
the way it was reported in the Boston Transcript. The item as printed
read that a certain steamship had gone down with 42 souls and 16
cattlemen.

Speaking of the progress of the world, Hon. Mr. Flynn, of the
Quebec Cabinet, said that it was particularly in the range of commerce
and trade that it has made progress. In that respect he did not believe
that there was a part of the civilized world that had progressed more
rapidly than the Dominion of Canada. He touched on the effect which
the commercial traveller had on the social world by the impression he
left on the minds of the people with whom he came in contact, and
said that by fostering a spirit of good fellowship among themselves,
and in the community, the Guild were doing the best work that man
could do; they vere building up that Canadian sentiment which, irre
spective of race or creed, was the true indication of public spirit and of
Statesmanship.

Mr. Quinn. M P., made one of the finest addresses of the evening.
He began by telling how he had been junior clerk in a wholesale house
in his youth, an experience he had never regretted, and ended by pic.
turing the commercial traveller as the forerunner of civilization.

Mr. Robert Mackay expressed his pleasure at theelection of Hon
Mr. Rolland to the presidency of the association, and then told of his
Own experiences as a traveller years ago in the interests of the house
With which his uncles, his brothers and himself had been so long con-
nected in Canada.

In responding to the toast of "lThe Mayor," His Worship, Mr. R'
Wilson Smith, said that few men had been honored as their newly
elected president had been. First, the Hon. Mr. Rolland had been
selected to represent a French and then an English ward in the city
council of Montreal. Then he was elected president of the association
whose guests they were, and finally, to crown it all, was made a mem-
ber of the Legislative Council. These were honors rightly placed.

LONDON FUR SALES.

Some months ago it was evident in England that the fur trade
would be dull during the autumn and winter of 1896. After referring to
this fact, Messrs. Phillips, Politzer & Co., in their report of the Lon-
don fur sales, say: "-The owners of the Alaska seals, with a keen
Perception of the situation, decided to offer only one-quarter of their
catch (total, 30,000) in this sale, another quarter in March and the re-
mnaining half not before the end of next year, by which time many cir-
cunstances may have occurred to improve the condition of the seal
Market. Of the North-west catch, amounting to 65,000 skins in all,
20,000 were offered by Messrs. C. M. Lampson & Co. on this occasion
and 3,999 by Messrs. Culverwell, Brooks & Co. ; the balance of 40,000
skins, in the hands of the Hudson Bay Company, are to come up for
sale in January next. The sale was not fully attended, many important
buyers being absent, and with hardly any orders from America forth-
comTing, the result was as follows :Alaskas declined 15 per cent., Gop-
Pers 16 per cent., North-west 25 per cent., Lobes, the large sizes 10Oper

cant.; small and extra small pups same as last year ; Cape skins

unaltered.
The various catalogues comprised the following parcels:
Alaska (total catch 30,000, of which only 15,000 in all to be offered

for next season's trade, against 15,002last year) were in good condition

and of very fine quality, with a large proportion of the small sizes, and
although in less demand than other sorts, have comparatively done
better; middlings unaltered; middlings and smalls declined 5 percent. ;
smalls, 14 per cent. ; large pups, 17 per cent. ; middling pups, 17 per

cent. ; small pups, 16 per cent.
Coppers-14,415 skins (last year, 17,721), of fair quality and size,

sound condition, sold as follows: Middlings unaltered : middlings and

smalls declined 14 per cent. ; smalls, 18 per cent. ; large pups, 18 per

cent. ; middling pups, 20 per cent. ; small pups, 9 per cent.; extra small

pups, 12 per cent.
Northwest Coast-20,000 skins offered by Messrs. C. M. Lampson

& Co., 1,824 salted and 2,175 dressed by Messrs. Culverwell, Brooks &

Co. (last year's total, 90,994). In fair condition, with several very fine

strings, which sold at high prices, almost equal to last year's figures,

but the bulk only fair average quality, including some poor and low,

declined all round from 20 per cent. to 25 per cent. The small sizes

and shot and cut skins show the heaviest reduction, prices for these

sorts having been comparatively too high last year.
Lobos-14,019 skins (last year 12,017). Were in fair request for

the German trade, as last year's catch turned out particularly fine in

quality, but the present collection not being so good, the anticipated

advance could not be realized. The large size skins sold 10 per cent.

lower; small and extra small pups remain unaltered.
Cape Horn and Cape Hope-Of Cape Horn 1,081 skins were

offered by Messrs, C. M. Lampson & Co., 203 skins by Messrs. Goad

Rigg & Co.; total, 1,284, against 1,718 skins last year. Of Cape Hope

782 skins by Messrs. C. M. Lampson & Co., and 290 by Messrs. Goad,
Rigg & Co. ; total, 1,072, against 335 last year. Mostly very inferior
quality, the few good lots bringing about last year's figures ; for the

common the demand is poor and prices low.

CANADIAN FACTORIES.

A change of location has been made by the Bain Wagon Company,
Ltd., makers of wheeled vehicles and sleighs. They have removed
their plant from Brantford to Woodstock, Ont., and are occupying
what is known as the "Patterson Building " in the latter place. The
capacity of the concern is enlarged, and the latest improved machinery
has been added. It is claimed that there is now no better eq iipped
wagon factory in Canada.

Some Halifax industries, long established, are briefly described by
our correspondent, whose letter appearod last week The firm of Gor-
don & Keith, manufacturers of and dealers in furniture, who have been

in business forty years there, and weie burnt out some five months

ago, have built a very handsome block on Harrington street. There are
four stores in it with large plate glass fronts ; they are 120 feet deep,

and running up five stories, supplied with passenger and freight
elevators, and lighted by electricity. The shoe firm of W. Taylor &
Co. have built a large factory building on the corner of Albemarle and
Duke streets, 120 by 40 feet, and of five stories. This is now one of
the largest boot and shoe factories in the east of the Dominion, and
gives employment to some 180 hands. The business has been estab-
lished for twenty-eight years. Moir, Son & Co., an extensive bakery
and confectionery house, who were burnt out in 1891, have also put up
a large building of six floors in the same neighborhood. There are,
besides, several others, and a number of fine private residences have
been erected in various parts of the city.

Every one who visits it is sure to dwell upon the beauty of Truro,
Nova Scotia. Our correspondent does so this week, but he adds some-
thing about the business of the town. The Truro Condensed Milk Co
is one of the Nova Scotia industries which have been conspicuously
successful. Considerable additions have lately been made to the
establishment recently. New vacuum pans have been placed in the
condensing room and other appliances have been secured for facilitat-
ing the production of the company's Reindeer brand of canned milk,
coffee, etc.

One of the busiest towns in the Maiitime Provinces for its size-
and it is of good size-is Amherst, situated on the Intercolonial Rail-
way and on the Bay of Fundy, at the narrowest part of the isthmus
through which the Chignecto Marine Railway is intended to run. The
Amherst Boot & Shoe Company occupy large premises and give em-
plovment to 175 hands in the manufacture. The largest establishment
in Amherst is that of Rhodes, Curry & Co., who are contractors and
builders of railway and street cars of every description. They occupy
several large buildings spreading over many acres of ground devoted to

this business, and they make and supply cars for the Dominion Goal

Go., Goast R.R ., Q)uebec Central, Dominion AXtlantic andi several others.
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When running in full force they employ some 200 hands in their various
enterprises; as this is a slack season of the year, they are not employing
that number just now. Another large manufactory in Amherst is that
of the Robb Engineering Co., which was established by Alex Robb,
the father of the present manager, in 1848. Their principal business
is the manufacturing of engines and boilers, which are shipped and
placed in various parts of the Dominion, and they exhibit at the To-
ronto Industrial Fair and in Montreal. They also build portable saw-
mills and pulp machinery, and at present are pretty fairly busy.

The Polson Iron Works, Toronto, report business looking up in
their line. They have in hand or have finished the following work.
They have been awarded the contract for supplying eight boilers for
the new City Hall, Toronto. They consist of three Heine safety water-
tube boilers of 150-h.p., one of the same build of 250-h.p., and four
horizontal multi-tubular boilers, making a total of about 1,000-h.p.
The Polsons also have the contract for all the tanks and s:noke connec-
tions required in the building. We learn that they have just delivered
a 40-h.p. boiler for J. H. Dunlop for his Toronto greenhouses, and that
they have also placed recently a 60-h.p. boiler in the Crawford House,
Windsor, Ont. For the Massey-Harris Co. these works have built a
new 100-h.p. Brown automatic engine, for their new bicycle factory.
They are also building a compound fore and aft marine engine and
boiler for Chas. Mickle, of Gravenhurst, Ont., for a new steam yacht.

We learn that a shipment of bicycles, valued at about $24,000, the
product of the Massey-Harris Works, has just been made to Australia
via Vancouver.

A statement of the machiner.y turned out and shipped within the
last few months by the Goldie & McCulloch Company, Limited, of
Galt, or at present under construction by that establishment, includes
the following: For the Hamilton Radial Electric Railway Co., two
250-h.p. tandem compound condensing engine, boilers and fittings. For
the Montreal Island Belt Line Railway Co., Montreal, one 300-h.p.
double tandem compound condensing "Wheelock " engine, boilers, etc.,
etc. The Cobban Manufacturing Co., Toronto, has been supplied with
one 150-h.p. "Wheelock " engine and fittings, and W. N. Andrews &
Co., Thornbury, and P. McIntosh & Son, Toronto, with oatmeal mill
machinery. To Barber Bros., Georgetown, the works have sent one
100-h.p. " Wheelock " engine, boiler and the necessary fittings; to A.
D. Martin, Magog, Que., one 25-h.p. engine, boiler and wood tools;
and to the Knechtel Furniture Co., Hanover, two 100-h.p. boilers.
The Fort Saskatchewan Milling Co., Fort Saskatchewan, has been
supplied with machinery for a 50-barrel roller flour mill, and H. S.
Dowd, Quyon, Que., with machinery for a 75-barrel roller flour mill.
The Kemp Manufacturing Co., Toronto, has taken one 150-h.p.
" Wheelock " tandem compound engine; one 35-h.p. "Ideal " high-
speed engine, two, boilers and all fittings. I'o the R. Forbes Co.,
Hespeler, one ,large boiler, etc.; to the Laing Tanning Co., Berlin, one
" Ideal " high-speed engine and two large boilers; to Patterson &
Davidson, Halifax, N.S, one 25-h.p. "Ideal " high-speed engine; to
Ferguson & Pattinson, woolen mill, Preston, one large boiler.

There is no complaint of lack of demand at the Waterous Engine
Works Co., Brantford. That concern shipped in December to Aus-
tralia, via New York, also via Pacific Coast, saw-mill machinery; also
to Hiram Walker, Walkerville, a very heavy hot-roll drying machine
for drying veneering ; the machine weighed some twelve tons. They
are shipping this week a very heavy portable saw-mill, 80 h.p., to
Guatamala, being the third of this size they have sent there during
the last few years, the good work done by the first mill leading to
further orders. They have also on the floor of their shop a No. 3 Allis
band mill for the E. B. Eddy Co., of Hull, Que., and a second one for
S. P. Benjamin, of Wolfville, N.S.; they are just finishing a complete
saw-mill plant for Mr. Benjamin, and will also ship early this month a
complete saw-mill outfit for the New Richmond Lumber Co., New
Richmond, Que., consisting of a circular mill, gang edgers, kickers
and 100 h p. engine and boilers. The Waterous Works have also
several orders for smaller portable mills for the mines in British
Columbia, where packages of machinery have to be reduced to the
smallest possible dimensions for dog train and mule-back transporta-
tion.

THE ROSSLAND CAMP.

The writer of the letter in last issue describing the gold mines of
Rossland, sends us the following correction, under date of December
20th: "- Remembering that Sticht had spoken in favor of pyrrhotite
for pyritic smelting, I looked up the authority (Peters' 7th ed. ' Modern
Copper Smelting,' and quoted him as saying on pages 387-394), 'the
cupriferous pyrrhotite of the Ely belt in Vermont, and the massive
copper-bearing pyrites of the Verde mines in Arizona, possess an abun-
dance of ores exactly adapted to a pyritic process.' And again, « Both
pyrrhotite and matte make excellent materials for this process, pyrrho-
-tite affording practically about as much heat as does pyrite, owing

to the loss of the first atom of sulphur in the latter mineral by volatili-
zation as metallic sulphur. The oxidation of the iron probably fur-
nishes as much effective heat as the burning of the remaining atom of
sulphur.' These, however, are quotations from Peters' own chapter
on the subject. Later on, Sticht says, on page 399, • Magnetic pyrites
(pyrrhotite) is an excellent material for the pyritic process.' "

R. R. H.
Nelson, B.C., Dec. 20th, 1896.

A TRUSTS COMPANY FOR MANITOBA.

The extent of the business already done by trusts companies in
other provinces has induced the belief that there is room for one in
Manitoba. Many persons making wills prefer leaving their estates in
the hands of a good company, which gives ample security, to en-
trusting them to private individuals, whose lives are uncertain. A
special Act of the Manitoba Legislature has incorporated the Mani-
toba Trusts Company, capital $500,000, to carry on a general trusts
and agency business, the administering of estates, etc. The require-
ments of the special act have, we are told, been complied with; $100,-
000 stock has been subscribed for and $100,000 fully paid. The next
step will be to procure an order-in-council to authorize the company
to act as guardian or administrator of estates and for the investment
of court funds.

A meeting of shareholders was held the other day, when Chief
Justice Taylor, Hon. Clifford Sifton, Hon. Hugh J. Macdonald, M.P.,
Hon. J. D. Cameron, attorney-general for Manitoba-; Hon. Geo. A.
Cox, E L. Drewry, James H. Ashdown, William J. Christie, J. H.
Brock, R. H. Agur, Israel M. Ross, Elisha F. Hutchings, A. J. Ban-
nerman, A. McT. Campbell, were elected directors. Officers were ap-
pointed as under: Hon. Thomas Wardlaw Taylor, president, and
Hon. Clifford Sifton and Hugh J. Macdonald, vice-presidents. An
executive committee was appointed, consisting of the Chief Justice and
Messrs. W. J. Christie, I. M. Ross, J. H. Brock and A. J. Bannerman.
Mr. Arthur Stewart, manager of the Central Canada Loan and Savings
Company, of Ontario, fias been appointed manager, and Mr. T. Harry
Webb, secretary.

VIEWS OF OUR READERS.

This from a merchant in Napanee: " Thanks for printing the list
of boards of trade in THE MONETARY TIMEs. We enjoyed the •Away
from Business,' items, too. Here is hoping Toronto is enjoying good
weather for the visitors and not taking all the money away from those
who are from this district. I don't find much trouble from competing
with departmental humbugs."

Mr. J. E. Murphy, wholesale lumberman, Hepworth Station, Ont.,
writes on 10th Dec., 1896: "I herewith enclose you two dollars to pay
one year's subscription to THE MONETARY TIMEs. It is money for
which 1 have received good value from your excellent journal." Mr.

Murphy has an ingenious letter-head, which those who have perused
Caesar's Commentaries will admire for its neatness. At the top of the
page is a representation of a circular saw, and across it is printed the
words " VIDI-J. E. Murphy."

From Peter McLaren, the well-known lumberman: " Your annual
greeting to hand, and I herewith enclose my cheque for two dollars,
with pleasure, feeling that I get good value for my money. Could yon
devote more space to my particular line (lumber), it would even in-
tensify the business regard that already exists between you and 1, that
is, assuming this business respect to be mutual."

A lower province reader gives rein to his feelings thus: "We who

reside by the Atlantic have often cause to be restive at the assumptions
of mercantile people in Montreal and Ontario. It seems to be their

view that this (in their estimation) fag-end of the Dominion bas no
rights that they are bound to respect. We perpetually hearlfrom thern

through their papers of the 'importance of the St. Lawrence route;

the • wealth of Ontario; ' the 'claims of the Great West ;' the over-

shadowing interests of mining and ranching, and coal-field discovering,

and cattle-raising in the territories, as if we had no gold mines or coal

fields or cattle or shipping down here! I am grateful enough to say

that THE MONETARY TIMEs has generally shown an open mind to the

interests of the Maritime Provinces, and wish that some more of yOur
great journals would show an intelligent sympathy with a people whOl

it might be worth their while to understand."

The president of the McDowell, Atkins, Watson Company, Ltd.,

of Vancouver, sends the following agreeable communication : " En-

closed we hand you cheque for four dollars, in full payment of Our

assessment on your mineral claim, and we only trust that our friends

of the Le Roi andother mines may be as well satisfied with their in-

vestments as we bave always been with ours in your claim, THE MoNE-
TARY TIMES."
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WITH THE DRY GOODS TRADE.

Plain effects are becoming increasingly popular in dress goods with

Berlin manufacturers. Trimmings are always in demand when plain

goods are in fashion.

In the silk departments of Toronto dry goods stores, exquisite

plaids in French, rather than Scotch, designs are being shown. There

is every indication that the popularity of these goods will continue into

the coming season.

In September, 1895, the Northern Counties Weavers' Amalgamation

undertook to carry out a strike of cotton weavers at Barnoldswick,

near Clitheroe, Lancashire, Eng. After 16 months idleness and an

expenditure of more than £40,000 by the association, the men have

returned to work without having obtained their demands.

For the summer of 1897, says the Draper's Record, there is evi-

dence that bright shot effects will again be wanted, while a demand is

expected for fine plain alpacas and repp jacquards in blacks. Unfor-

tunately, the mixture costume cloths have been already largely copied

in cheap fabrics, which must interfere with the sale of the more expen-

sive makes of this character.

Fashion authorities predict that a great deal will also be done with

ribbons during the coming season. Latterly the sale of ribbons has

fallen off considerably, but full amends are going to be made for an

unproductive autumn and early winter. The reviving taste for them

is chiefly due to the strenuous efforts made by the manufacturers and

warehousemen to push fresh wares on the market.

In Irish linen markets prices for all classes of linen fabrics are very
steady, and manufacturers show a decided reluctance to concede any

reductions, although in some cases it has been extremely difficult to

pass business through at only very slightly advanced rates, In brown

goods, what might almost be described as a "boom " is very much en

évidence. Nothing in the shape of large contracts have been carried

through, simply because makers refuse to accept further orders on the

basis of old rates.

Amorig the latest arrivals from America in Great Britain are tha

following Canadians: Mr. C. W. Kissock (Caverhill & Kissock, Mont-
real); Mr. A. Drake (Cockburn & Drake, Toronto) ; Mr. J. D. Ivey,

Toronto ; Mr. Geo. Boulter (Silverman & Boulter, Montreal), and Mr.

S. Carsley, Montreal; Mr. J. H. Sherard (The Alaska Feather and
Down Company, Montreal); Mr. Douglas A. Ross (millinery, the D.

McCall Company, Toronto); Mr. Wm. Blackley (millinery, Messrs.

Blackley and O'Malley, Montreal); Mr. E. D. Cleghorn, Montreal.

The Manchester correspondent of the Draper's Record writes,'/Dec.
19th: " The hat trade of the district is in a fairly active condition. The

shipping business has fallen off lately, and is smaller than is usually

the case at this time of the year. The Canadian trade, which is a very
important one for Denton, Hyde and Stockport, has been rather quiet,

Dominion buyers having been very cautious in purchasing for the early
autumn trade. This policy has not affected beaver and felt hats so
much as other grades, and, on the whole, I daresay since the Canadian

spring trade closed at the end of June hat importers have taken nearly
as many English goods as during the corresponding period last year.

By the end of December the Canadian imports of hats since the spring
season closed will not be far short of £90,000 worth, judging from the
figures relating to actual imports up to the end of October. Buyers
Will for some time be under an influence which will make for caution.
I refer to the projected cut in the Dominion tariff with which Sir
Richard Cartwright's Government is pledged to deal. Mr. Caldecott
(of Messrs. Caldecott, Burton & Spence, Toronto) represents a section
Of Canadian business men who favor radical reduction in the duties,
but, as far as I can gather, these views are not general."

FOR GROCERS AND PROVISION DEALERS.

Bacon and pork were both lower on Tuesday in American markets,
and lard products without activity or feature.

Corn products were steady in Chicago on Monday, and a shade
firmer on Tuesday ; rye, flour and oatmeal neglected.

The starch factory at Hunter River, P.E.I., owned by George E.
Full, of Charlottetown, has been closed for the season ; as the crop of
Potatoes was not as large as usual, the output was limited to 75 tons of
Starch.

A Bordeaux, France, letter just received states that the olive crop
has been badly damaged by rain and worms, and much higher prices
are consequently expected next season.-N.Y. yournal and Bulletin of
Commerce.

A shipment of 1,200 turkeys from P. E. Island, bound for the
London, G.B., market, was a feature in Halifax business life some
Weeks ago. It is said that there are a number of like consignments tc
1Olow..-The Maritime Merchant.

The movement of tea last week was limited and the market slow

in New York; on Monday and Tuesday of this week small lots assorted

greens were taken, not much being done in Oolongs, and only light

quantities of Japans being placed.

The crop of California oranges this year will, it is stated on good

authority, fall considerably below that of 1895, but the quality of the

fruit is said to be much better, as is apt to be the case with a small crop,

and reached maturity three to four weeks sooner.

The Queen Biscuit Co., a new firm in St. John, N.B , bas been

organized to carry on a general baking business. The persons

interested are Merritt D. Keefe, of St. John. N.B. ; Thomas Clark, of

Toronto, Ont., and Joseph S. Boss, of New London, Conn., U.S.A.

For several months the ocean freight on wheat from New York to

England ranged from five to six cents a bushel, and not long ago it was

only two cents. During the past four months, because of urgent

demand for tonnage, the rate on wheat has advanced to ten and twelve

cents.

Fine, seedless fruits are the acme of perfection in that line of pro -

duction. The California navel orange is a type of the desired class

that has been already realized; and the efforts of growers are now

directed towards reaching the same high standard in apples, pears and

grapes.

A Philadelphia cash grocer found that he was losing so much by

customers short paying a few pence here and there, which were after-

wards forgotten about, that he put up a sign in his store bearing the

words: " No pennies short," and he claims to be since $5 a week more

in pocket.

The New York coffee market, for Brazil grades, shows this week a

hardening tendency. Cables of Tuesday and Wednesday spoke of
very dry weather in Brazil, heat and expected drouth damage. Sales

were made on 29th, in New York, at 10c. for No. 7, and on 30th, 10ic.
were asked.

The steamer ",Capillano " arrived in Vancouver on Friday from
the northern halibut banks with a record cargo of 132,000 pounds of
fish. This is not only a record cargo, but the boats also made a world's
record day's fishing, catching no less than 110,000 pounds of halibut
in one day.

Provisions were more active in New York.on Wednesday, trading
being principally in futures, but at the same time prices were easier

at a moderate decline " influenced," says the Yournal and Bulletin, "by

more bank failures in the North-West, and an uneasy feeling in finan
cial and general circles in the general West."

The exports of teas for the season of 1896 and 1897 from Yoko-
hama and Hiogo, per Smith, Baker & Co.'s circular, show a total as

follows:
Chic ago and

West. Canada. England, etc. Total.

Total lbs. exported ... ... _....13,028,149 9,119,999 423,274 38,838,727
Corresponding period 1895 ... 121,207,616 8,997,286 291,376 47,344,742
Corresponding period 1894 ... 16,762,166 8,878,457 ...... .. 43,717,085

Concerning currants the Hills Bros. say, in a circular just issued:

"Market remains quiet; prices show no change, and holders resist any
further decline, as present figures do not cover import cost. Cables
received from Greece yesterday quote that market strong and un-

changed ; stocks there are only moderate, and English stocks are very
much less than previous years, which encourages holders in general to
look for higher prices after the turn of the year."

The Grocery World has provided an answer to our question why it
is that California grapes cannot take the place of Spanish Almeria
grapes that are largely imported into New York every fall. The answer
is that "the Almeria grape is the hardiest grape that grows, and the
nearest to being imperishable of all the fruits." The crop of these, the
World states, is nearly half a million barrels of 40 lbs. each, of which
about 200,000 come to New York. The grapes are packed in cork
dust.-San Francisco Grocer.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, December 24th, 1896, compared
with those of the previous week

CLEARINGS.

M ontreal ....................
Toronto ....................
Halifax ....................
W innipeg....................
Hamilton....................
St. John...................

Dec. 24th.*

$10,715,404
6,893,281
1,208,655
1,602,124

619,897
603,068

$21,642,429

Dec. 17th.

$11,930,395
7,274,926
1,187,484
1,816,808

651.747
519,951

$23,381,311
Aggregate balances week Dec. 24th, $2,632,394; week of Dec.

17th, #3,288,123.
*Omitted in our Christmas issue. The present week's returns not fully to hand

as we go to press.



III Il mIL iii -i lu-i t I

884 THE MONETARY TIMES

STATEMENT OF BANKS acting

under Dominion Gov't
for the month ending1

1896

charter,
Nov .30.,

ONTARIO.
Bank of Toronto ....................... Toronto
Canadian Bank of Commerce...... do
Dominion Bank................... do

Ontaio Bank ........................ do
Standard Bank.......................... do
*Imperial Bank............ ......... . do

Traders Bank of Canada........... do
Bank of Hamilton. ............... Hamilton
Bank of Ottawa ........................ Ottawa

Western Bank of Canada............ Oshawa

QUEBEC.
Bank of Montreal... .......... .... Montreal
Bank of B. N. A...................... do

Banque du Peuple........... . ..... do
Banque Jacques-Cartier ............ do
Banque Ville-Marie ................... do

La Banque d'Hochelaga ............ do
*Molsons Bank .................... do
Merchants Bank of Canada ......... do

Banque Nationale .................... Quebec
Quebec Bank ................. ......... do
Union Bank of Canada ......... do

Banque de St. jean..................... St. Johns
Banque de St. Hyacinthe............ St. Hyacinthe:
Eastern Townships Bank ......... Sherbrooke

NOVA SCOTIA.
Bank of Nova Scotia ........... ...... H'alifax
Merchants Batik of Halifax ......... do
People's Bank of Halifax ........... do

Union Bank of Halifax..............do
Halifax Banking Co.... .............. do
Bank of Yarmouth ...... .............. Yarmouth

Exchange Bank of Yarmouth...... do
Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
Bank of New Brunswick ............ St. John

People's Bank ........................... Fredericton
St. Stephen's Bank................St. Stephen

BRITISH COLUMBIA.
*Bank of British Columbia......... Victoria

P. E. ISLAND.
The Sumnerside Bank.......... Suinmerside
The Merchants Bank of P. E. I.... Charlottetown

Grand total..............

CAPITAL.

Cai;l CntalCapital
author-

ized.

$2,000,000
6.000.000
1,500,000
1,000,000
2.000,000
2,000,000
1,000,000
1250,000!

1,500,000
1,000,000

12,000,000
4,866,666;
1,200,0001

500,000
500,000

1,000,000,
2.000,000
6,000,000
1,200,0001
31,000.000
1,200,000

1,000.000
1,500,000

1,500.000
1,500,000

800,000
500,0001
500,000
3100,0001
280,000

0000

500,000'
180 000.
200.000

9,733,333 2,920,000 2

-apiai
paid
up.

2.000.000I
6,000,000
1,500,0001
1,000,000
1.000,000
1,963,600

700,000
1,250,000,
1,500,000

377,336

Amount Rateper
cent. ofof last

Reat or Divi-
Reserve dend
Fund. deddeclar'd

1800.000
1,000,000
1.500,00(0

50,0001
600,000

1,156 800
85,0001

675,000
1,065,000
105,000

Capitalaub-
scribed.

2,000,000

1600OOOOI6,000,000'
1,200,000i
1,963,600

700,000'
1,250,000
1,500,000l

500,000

12,000.000
4,866,666i
1. 200000

500,000,
500,000
800,000

2000.000
6,000,0001
1,200,000
2,500).000
1.200,000'

500001
504,600,

1,500,000

1,500.000
1,500,0001

700,000i

500,000,
500,000
300,0001
280,0001

500,000

180,000
200,000

500,000 550,000 12
180,000 120,000 8
200,000 45000 6

,920,000 486666 4

48,666! 48,666 48,666 12 000 7
200,020 200,0201 200,020 40,000 8

72,958.685 62,513,752 ' 1,725,769 26,438,799 .

ASSETS.

LIABILITIES.

Bal. due Deposits Deposits
. Bal. due to, by theNotes in toDom11 Provincial bythej Public pay-:

circula- Gov. after Public
tio. dducin Govern- 1 be ,>ter1

tion. deducting mients. payable on notice o on
advances. demand.,fixed day.

1,473,857 20.147
2.920,335 23,814
1.031 631 21,038

858,118 17,017
-03,884 19,458

1,474,810 16,733
692950........

1,117.229 20,333'
1,316,065', 21564'
275,98'.........

5,447.898 1,265,5t2
1 064,417 2.436

28,345'.......I
489,252 18,310
326,695 5,024
770.091 19,861

1,776,554 20 082
2,688,399 211 875
1,093,790 4,0041

987,098 14,906
1.130,11iq 4,343

120.051..........
265,324.

1,014,496 22.712

1,377,044 273,569,
1,284 047 1tr2,532

490,514 5,959

432,84:' 4,027
478,083 24,818
89.118 13,536
38.936 ....

122,469 8,971

488,831' 49,683
125,451 7,6011

92,072 13,981

4.98.150

165 2,886580
60,952 1273,549

164 I54,12à
364,845, 2 .34,311

56,290 99673,
38,436 1,977,27942,1e-,2 1, 6889559'

....... 215770,

277,6401 19»W,6281
2,196, 3,053,748

50,000 31,5
174,685~

57,731, 1,126786'
61751 4,68.687

61 K58' 3,799,658'
73,8611.004360,
8,770

426,277 1,293,027
21,848

4,725 7à,417
208,483 (;74,957

.... .. .. 33 8:1,

19607,6202

3,3,786

..............

01,6456

,690,7

1 115 ,0066

.. .. 75,564
.... . ....... 120,707

964,130 269,642 406,500 2,936,816

45083..33,743'
106519.......... .. .77,902

35,262.599 2,523,818! 2,856,325 70,051,597

Dominion
Specie. Notes.

Deposi ts
wilîh

Dom
Gov. for
secur ity
of note
ci cula-

tion.

Notes of
and

Cheques
onother
Banks.

Demand Balance

Loans Deposits Baldue due fromn
Call to notice from agents

Loans on other or on a other of the B'k
Bonds Banks fixed day Canad'n or frorn

and in with Banks other
Stoc':s. Canada other in daily Banks or

secured' Banks in .exchge. agencles

Canada.

Balance
due from
agents of Dominion

Bank Govern-
or from ment

other deben-
banks, tures or
etc., in stocks.
United

Kingdon..

ONTARIO.
Bank of Toronto ... $962.032 641,721' 73,PM0 -5W,717, 797,92,........ ...... ..........
C. Bk. of Conunerce 456,296 781.846 160,195 1,111,139 2,246,42 .. . 15176I' 3.91 3 ,440'.........1.,8 16448,00

Domnio Bak , 447A96,M -522,893 7500 2 '111439,938'-..... ,497!88.........641......237,2W 2,252.8,72844
Dominion Banik... . 7447.8925,711122,893944

O trnB k11,9 3222 42,000' 271,493' 23,481'.......... 16.695,... ......... 89,597 56 418 ....i1 68212' 86,31-2 4(,561
Ontario Bank ......... 113,099 324.2921
Standard Bank ...... 150,1321 442,612 36101' 254,363, 299,67()....... 2 .971,............ 69353' 10,679, 148,666'l 258 M- ;6..........4740389

Imperial Bnk Can. 08,986 1,022,787 S2,400 364,498'930,2721...8,993! S 214,787 607:330 113.966m98,98 8m8,792'8,116,406

Traders Bik. of Can. 100,722 237.140 33,100 122,616 1,226496....... 14,688 .... . 19539)..........272,.. .5 '
Bank of Hamilton... 141,674 380,51 ' 60,0001 24,831 422.812............6,378'.......... 52453 19500561.20 : 6 4

Ban otOîtwa . 46,91 78,2 53,000 24,057' 234,542......*7,29........04649: .17......3....1..27,712,893
Bank of 01tLawa..... 146,491 178,482-412'f 137728(ý 9

Western Bk. Can ... 24,231 22,93 17607' 16,133. .... 07...2.23,591 7 2 .. . 56,767 326,679'........... , . 10

QUE BEC.
Bank of Montreal... 2,031,035 3i241,32C , 1,703,328185.334 2342,9.7b9358 <6841931 91,574 88,996' 2,«,722 349771501 il
Batik of B. N. A...... 104.746 799,143 R,'313,331 j89,820 8,915. .. 12

Bank du Peuple... 2 23 , 2,169! 16100.24,51169.4
Bk Jacques Cartier. 23,840 161,851 21... .. 397 8407,.. 8... 7.... ........ . .... 2 47 1:
Banik Ville-'Marie . 15 2 2 581,719 

u 4

BtkVleMre 121 5819 20600 85K-,263 123-647'. .. ......... 7,743'... .....l84 ît ... 16370'.............. 1,054131

Bk de Hochelaga .. M9.213 607,48513 d H chlaa 0021 67.8 M3,814: 256,01 11 433,5241-«.7,6731 17,39' 1143 b <I 268,176 '.. .... 3,921,482 1
Molsons iBank .. ...... .3..7,04-2,4584,92761Mosn3sn . 17,041 492 90000 545,366ý 679494.. .. 114,833, 767. 1w5 01 ......... 104:37à 448,414! 7:38 i14' Il 612,4W) 1>
MerchantsBank......370,638 769,927 159311'783,315308 >16 1

Bank Nationale...... 53.033 142520 463W0 219,494' 2,3001 150,0001 1500037,033 13,115' 49,8891 35,000' .j..04:M 19
Quebec Bank .... 197,294 4748,7390,051Q e c ak1924 47,19 50,000: 407,1231 922A ..4 ..... ... ...... ,368 49,676 ........... 15,33 22.7, 298,24 1. 7,97 0,199' 20
Union Bank Can .. 26,529 368 355 1-000 181,921, 405,2491 .... W,387; 425 64,M .............. 5' 1, ,67

Bank de St. Jean ... ,139 13:260
B. de St. H3yacinthe 10.882 20 9025,160 31,0001........ M478 9 59,7361. ......... .. 1-,7 3
Eastern Tp. Bank... 99,351 93 921 4............7 3...,5,

7 7
1

NOVA SCOTIA.
Bk. of Nova Scotia.3413,358 641,468 5 480.311 687.427........... 00,6671 2,266-503,919
Merchants Bk. Hal. 

M 83!18,75..0.. 75,12 
511Zi2,161M*3,5Mecat 3.H l 318,75) 512,16, 10 227.83) 814.7132' ...... 86727 ........... 132M3............. 15,1110 794,673 >0,62 7 1185:522'

People's Bk. of Hal 41755 118,60 . 872 ,60 . .

Union Bk. of Hal'x. 32,314 197,018 200 7.3815.4....... 10..,'....

Halifax Bank'g Co. 61,256 146,974.....4893M,408. 4 92 ,72,.
Bank of Yarmouth. 35,876 34,637 3i

Exchange. Bk Yar-. 2,457 6,861 336.1 2,191..................... .29,622' 3W3 22.694........... ........... 8
Comi. Bk. W indsor. t6,266 18,142' 

2,4 ....... 0.71 3

Co> 3.Wnsr 626 1,4 4: M2' 16,326 .............. ..... 101601' .... 12,».) 2,215 .............. .......... 976383 32

N. BRUNSWICK.
Bk. of N. Brunswick 14,2 29,1
13k.of N. Bnwick. 149,424 291,412 .23 573 58,184 65r,212 ..... 68,72 ........ 96.226 1,592' ........... 6,131 2:M,22M 2,610.164 33

People's Bank, NB. 10,004 16,238 6600 5,069 .............. 5815........... 14,810, 6,662..........2100.
n£048 911W: 1 6,195 11138 2...............621,W242283 159.5

B COLU.MBIA. 

...... ...-...

Bk.of B. Columbia.ý 582,278 913,64.5 49,2081 7 8,P7 ........... .... ..... 82390 ........... 76,635ý 1,225,564............... ...... 30,540ý 3,021,9C6 36

P. E. ISLAND.
Summinerside Bank ..., ,236ý 2,7M1 2,189ý 612 284.........1,1...........28i,1051 ....... ......... .... ' 149,644 37'

36,1013,31 254,363..... 
2) ..299,679634 

3

Mer.Bk. of P.E.I ... 5,810) . 1,634 4,6481 11,549 . . ..... 2e401.......... 3
Grand'rotai...,'..-.-14,81 ,--o9 31,33114,896,832-0 , 14 2 1 6,34

159,312 9 9,7783,3111758,40153,19067
4630 21,9 23015 0

Returns of Banks of British North Amn
5

ica and British Columbia include Canadian business on:y.

l \ N K.

Public
and

Munic.
securi-

ties
not

Cana-
dian.

Can-
adian,
British

and
other

Railway
securi-

ties.

Current
Loans.

12,000,000 6,000000
4,866,6661 1,338,333
1,200,0001............

500,000 235000
479,620 10,000'
800,000 345,000'

2000,000 1,400,000
6,000,000 3,000,000
1,200,0001.... ...
2.500,000 500,000
1,200,000 300000

261,431 ..........
312,115' 60,000

1,500,000 750,000

1,500,000 1,375,000
1,500000 975,000

700,000 175,000
500.000 185000
500.000 300,000
300,000 70,000
250,075 30,000
316,240 100,000

6
6;

5,152.689 I
13 15.;î.96 2

7,784,129 3
2,749,389' i
3,844 2 9 -
6,547,062 6
316666 7
4,026,264 8
4 059,111 9
1,030,344 10

15,975,885 il
5,845,588 12
2,176765 13
1,837,252' 14

856,658 15
2.882,6241 16
5,417,048 17
7.923 074' 18
1.873,172 19

560,253 203,329.805, 21
152, 398' -2

837,015 23
2.951,292, 24

6.579,798 25
4,263,480 2:

887:748 27

1,290465 28
1,966,335 29

524,048 30
80,7031 31

4145912' 32

1,301,016 33

225,0771 34
151,460\ 30

884,677 36

57,3607
4<0,82813

126,791,355,

*And bonus 1%.
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LIABILIT IES.

Loans from,
other
banks

n Canada.

Deposits
by other

Canadian
banks, pay-
able on de-

Balances Baances
Balances due to agen-' due to agen-

due to other cies of the cies of bank,
Banks in bank, or to or to other

Canada in other banks banks or
iýh aLencies in

Liabilities
not included

under
foregoing

s 1 nea.y or agencsecured, mand or at exchanges. in foreign United
countries. Kingdom.

178,327: 5,704 32,712................. ,285
595,702 10,119 16,321 287,201 211,293

............ ......... .... .... ....2.41 ............. ..... .......... .... .. ......

.......... .......... ........ 21....... .......... ................ .. .... .... ...

23,201 . 1,230...................................
i 64450,318 -............. 6................... . . . 5 .1 . .......

322 919...........

305,673:................ 1,682' 192,665 ...........
4,987 2,014

. .600.143 31548 .............................6..0....·· · 3

............... 7,686 ........ ..... 37,9171......... ....... .. 5,349

15,000183 8,768 17,090
150,000. 626:19,786464 i.............. ........ ............ 197861

........................ 6. .. 15,000

..... 1,098 5701 ... 58,477,

.................. 178,377 597 .................. 8 1,759;
..... ........... 94,912 241.322,

. .........................
........... .... .. ... .... 1,172 :261
................ 66,211 2,621 71.4............

1.....8..................78,4141 ...........
2 134

................ 2,471!............... .....
.................

.... 20,357 3 13 43,250............
.. 62,815................. 15,2.8 231,992

15,326....... ................. ...........

22 716............. ............. 130
20,000 193 4010

....... . .. . .1.68

........... .
.. .. ... ... . .... ... .. . .... ... ..49 ,.. ... ...556. ..

1,087
168
406

3.1,984
371

733
442,

41,661 ............................... ..........
5,976........... .. .6.........................5.............. 5.

5,00.......... 3,22l 1.%38 ...... ............... ,1

15,8.26.......... 14619

Total
liabilities.

Dire>
liabil

11,117,711
23,145,976,
11,783,541

4,960,268
6.121,921

11,362,1941

5,332,162
7,502 462

,03E,2>m

1,529,096

43,266.286
10,019,3.37.

2,381,7801
2,733,1 3
1,378.063
4,922.372

12,128 659
15,544,097

4,070,333i
8,101,520
6,663,502

298 904
1,182 481.
4,877,0479

10.481.9753
7,913,858
2.007,156

2,125,619
2,963,768

682,795

141,019
665,352

2 542,355

428,671
388,543

8,239 305,853 5,806 30;

136,187

................................... 407 243,746

-M" 0 1 0 244015,473,

B. C. GOLD MINES.

W ~T'UT &fl 'AqeÀMenibers

ctors' Y A AÀStock
ities. Exchange

46 KING ST. WEST, TORONTO
Stocks of Standard Mines of Trait Creek District

bought and sold.

382 525 Stocks and Bonds isted on New York, Montrea
W2,5250 an Toronto Stock Exchanges bought and sotd for cash
82,560ý43000 or on margin123,000 3 Grain and P>rovisions on Chicago Board of Trade

139,951 4 bought and sold on narg!n.
203,116
104,822 6
201.9291

49187C37,013 CTINVESTMENT SECURITIES
1.848,000 il

12 SPOKANE, Wamh. ROSSLAND, B. C.
67,322 13 36 King St. EaS, TORONTO.

121,660 1

15 n INES & MININO STOCKS
159,484 16Corsodneoict.131b610 og17 hn old.

la3nTo09rn 18 CORtREPONDENgT-PELLATT & PELLATT.

55i6,160, 19

26~ or on mrini

YÏ6,1bb 21

b34 oa42 24u asd r n

147,322 '5

C.eF.-CloughS&0Co.,

17 ," 2 28 t
16,4002

51,07 30

24,377' 31 We would recommend the follow
142,339) 32 ing British Columbia and Ontario

mining stocks to investors :-j sie, 6:
57,140 Xi cents; Monte Cristo, i9 cents; Even-
89,32134 ing Star, 24 cents; Kootenay-Londcn
1,0 352 cents; May Flower, 17 cents

Lily May, active and advancing, 20

Nil 36 cents; St. Paul, a gilt.edged property,
first issue of stock, 81 cents; Iro

12,467, 37 Colt, first issue of stock, 2o cents,
88,7 15 .38 only 50,000 shares on the market ; St

80 1 -, fl ý Elmo, a good property, 14 cents, ir
- > - .1n. A.. i.,-,.....r..

o

n

t3
1-
n

5,
10

)n
S,
;t.
n
'n

155,000 2,751,050 875,6391 169j,207 2,346,270 ,t 1 ,ICSO 00 ~ riuw),00 275,0fl 87tfl 6920 IqfUJx iblocks of 100 shares ; Agoma Loai
Mining Co., first issue of stock, 30

ASSETS. cents; Silver Bell, 1o cents.
If you want to buy Canadian

Other i Average Greatest Mining Stocks it will pay you to write

Loans Real Mort- assets Average eamoult of to us for prospectuses and particulars.
to the Loans to Estate 'gageson not in- amount o NotesAc

Gov- Provin- owned real Bank c0uded Total s e Dominion in circu Asays made by a competent assayer.
1iOe .uecued Toal specie N
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of nments. bndhei gig ot. rn ing
of msbank the oingmonth month. mong 52 Yonge Street, Toronto

Canada premises Bank.heads.mont. Telephone 172

ON RED MOUN

200,000, 15,220,226 959,000 8620 1,86800 TAIN, in British
23519 47178 .2 33 30,250,849 501,0001 79900d 3,305,0 U2Columbia, is now
5,16 4,317.........7263203 8,206 15051,108 Ï45,000 540,000 1,184,000 3 regarded as a tee

8 971 -0 32, .371 13,70 7 ,000 4,471 6 ,133 277 113 700 ' --- 100 858,118 4 ti a te b u s in e ssb y
..5..,1 13,750..... 171,00 4,01 7,1,27 1 149,450 13953 706384 5 sens of thousand

4
s of shrewd men in Canada, who only

2 85 ....... 48,461 5 .7,947 87 0 320,073 47,66: 14,729,173 50,643 814452 1,621 521 6 four or five months ago pooh-poohed the best and sound-

46 7 80 27 , ,94,57 est mining propositions placed before the public

12,442 19,070' 5001 124,755 18040 6 166,028 100,000 211,583 9001 One of the soundest and best profit-promising projects

.43, 0........... 18,418, 270,504| 77,617 9,643,175 141,000 278000 1,146,000 8 vet offered to the public is the sharer of the

41A76 15.410 1,571 128,0001 296.566 9,774,562 146,142! 16W:387H1,426,1T1E9B

....... 25083' 1.,662......... ......... 7,168 2,049,678 2,3 357 55 ~~B A
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....... .. ... 11,9151 105,203 3i9,117ý 109,7461 142,848 .3,503,015 22,103 108,496 495,562i 14
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1075.8 52,2 770.8 4,08 90,000 57,060 615,851,381 315,647 719961 1,796,9681 17 pert Gordon says the Le Roi vein runs through the

260,149 32,076, 37,669 547.601 232,837 24, ,692 371,000 909,000 2,945,000, 18 White Bear property. Development has been pushed

47 007 16,211 92 127,750. 32 927 5,422,892 51,3001 161,602 1,180,600 19 The first shares were sold September 21st last. To-day
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Colorado Gold Mining & Development
Company vs. Its Counterfeits.

H AVE you noticed the large number of Development Companies which have sprung up

since the Colorado Gold Mining and Development Company was brought out ?

How they have all copied our methods more or less and appropriated our advertisements

to a greater or less extent ?

Some of them, in fact, taking parts of our Prospectus verbatim, without so much as a

thank you.

Did you ever see a worthless object imitated ?

Did you ever see a failure in life excite jealousy ?

You must admit we have been imitated, and the jealousy aroused by the Colorado Gold

Mining and Development Company is a well-known fact.

Why is this ?

BECAUSE the Colorado Cold Mining & Development
Company has made the most tremendous success
of any company yet brought out in the Dominion.

That's why, and, as our imitators are human, that's enough.

In requesting your consideration for our Prospectus, we are asking you to consider your

own interests, for a plan more comprehensive in its outline or more perfect in its detail was never

devised. There are several features particularly worthy of consideration

FIRST-Our proposition is purely a business one, we buying only such properties as

show a profit over our investment, and not handling "prospects."

SECOND-All stand on an equal basis, no shares being set aside for an officer or director,

except as they are paid for the same as by every other shareholder.

THIS is the First Company in the world to adopt this
most important feature, insuring as it does an
EQUAL chance for the small investor.

We should be pleased to send our Prospectus on application, and have you carefullY

consider the plan of a successful Company conducted on a business-like basis.

Office ofJ GRANT LYMAN,
Colorado Gold Mining & Development Co., Managing Director.

22 King Street East, Toronto, Ont.
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"MINING PROFITS WITHOUT MINING RISKS."

THE EASTERN
MINING

CAPITAL:
$1,000,000.00.

SYNDICATE.
SHARES:

Fully paid and Non=assessable.

OFFICERS AND DIRECTORS:

PRESIDENT,
Major John A. McGillivray, Q.C.

HON. SECRETARY-TREASURER,
Hugh C. MacLean, Esq., Publisher, Toronto.

Hon. Geo. E. Foster, M.P., Ottawa, Ont.

Wm. K. McNaught, Esq., late President Manufactur-

ers' Association of Ontario, Toronto.

Thos. W. Dyas, Esq., Trustee of the Equitable

Building and Loan Association, Toronto.

Henry Cargill, Esq., M.P., Lumberinan, Walkerton,
Ontario.

James Sutherland, Esq., M.P., Woodstock, Ont.

T. C. Casgrain, M.P., Quebec, Que.

VICE-PRESIDENT,

Alfred Ansley, Esq., of Gillespie, Ansley and Dixon
Toronto.

MANAGER,

E. L. Sawyer, Esq., Sawyer, Murphy & Co., Toronto.

David MacLaren, Esq., Lumberman, Ottawa, Ont.

Henry Corby, Esq., M.P., Belleville, Ont.

E. B. Eddy, Esq., Manufacturer, Hull, Que.

A. J. Henwood, Esq., M.D., Brantford, Ont.

Joseph G. H. Bergeron, Esq., M.P., Montreal, Que.

Hon A. A. Macdonald, Charlottetown. P.E.I.

Hon. Hugh John Macdonald, M.P., Winnipeg, Man.

Bankers
The Bank of Montreal,

Toronto. *

Solicitors
Howland, Arnoldi and Bristol,

Toronto.

The Eastern Mining Syndicate is a MUTUAL Company. No matter how small the
interest you may acquire in it you will have all the advantages of promoters and directors. Each
stockholder shares in all the profits.

Its operations will not be confined to any one mining region, but will embrace all districts
wherein profits can be secured for its shareholders.

The Syndicate has secured TWELVE good properties in the Trail Creek, Slocan, Lake
Of the Woods, Rainy River Sudbury, Jack Fish Bay, and Boundary Creek gold mining districts.
These are being examined and developed with a view to their purchase, which will be completed
When the Syndicate is satisfied that they will yield good returns.

The officers and directors of the Eastern Mining Syndicate are all Canadians, and its head
Office is in Toronto, where shareholders can call at any time.

Apply for price of shares, prospectus, and further information to

E. L. SAWYER,«
Manager.

THE EASTERN MINING SYNDICATE,
42 King Street W., Canada Life Building,

TORONTO.
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Correspondence.

EVIDENCE BEFORE THE TARIFF
COMMISSION.j

Editor MONETARY TI ES:
SiR,-In your issue of the 11th inst. you have

a criticism of my evidence before the Tariff
Commission, which I think reflects little credit
on a journal of so high a reputation as THE
MONETARY TIMES. You apparently ridicule
my statement ; you are wrong in almost every
utterance. You say : "One witness doing an
extensive business in stoves and several other
things, said the business could not be profitably
conducted unless the Canadian manufacturers
controlled the trade of the country." This is1
incorrect. You say "The same witness tells
of Americans having sent a particular class of
goods here, paid a duty of 30 per cent., and
then shipped them back and paid another duty
of 45 per cent." This is incorrect. You close
your article by saying : "The remedy sought,i
the total exclusion of foreign rivals, no Govern-
ment would think of attempting to apply."
This is also incorrect. I did say that while no
rule would apply in all cases, that it would
apply generally ; that the manufacturing plant
of this country was brought to life to produce
the requirements of the country and tactories
in the course of development, until they got
extended to the requirements of the market in
leading lines they produce ; the foreign competi-i
tor divided the market. When they did be-
come so extended from home com.petition that
they do and are required to produce the leading
lines that they manufacture at a lower price
than they can be imported for, and if the Gov-
ernment should unfortunately lower the tariff
to divide the market now over produced and
plant brought to life beyond its requirements,
that it would destroy the structure. I explained
that this did not absolutely fully apply in all
lines, but it applies absolutely in very many
lines, and applies largely in most ines, now ex-
tensively produced here.

When in England, I struck a good illustra-
tion, which I give you to apply to this reason.
ing to the lines referred to. In the town of
Bilston, outlying a short distance from Bir-
mingham, in doing business with a small manu-
facturer, he took up what we call an 11-inch
tin wash-bowl, saying, "I got an order from a
London house yesterday for twenty-three thou-
sand (23,000) gross of this bowl to go to China."
\Ve manufacture as many as twenty (20) dif-
ferent sizes and varieties of wash-bowls ; there
are two other [Canadianj makers that make
nearly as great a variety ; there is, in addition,
a large numiber of tinsrhiths throughout the
country that make wash-bowls. Where is the
market to dispose of this product ? It is our
home market, practically, exclusively, five mil-
lions of people. Now this one sale of wash-
bowls by the English maker would give three
bowls to every LCanadian] householder, I
think, fully 50 per cent. more than the entire
market would take for one year. The query is,
is it legitimate to manufacture bowls for this
market? 'They are an article that goes into
every household, and if it is illegitimate to
manufacture bowls for this market, then we
might assume that the manufacturing business
of the country, in a broad sense, is illegitimate
and should be wiped out. On the other hand,
if it is legitimate, can the business succeed
unless we produce these bowls at home at a
lower price than they can be imported for?
If our market is to be divided, in order that the
Government may get a revenue from these
bowls, then, i say, the structure that produced
them must necessarily come to grief.

Now, my reasoning applied to this article,
applies equally to a large line of stamped tin
goods of standard sizes and quality known to
the trade. It would apply to a side of leather
produced for our own market; it would apply
to a man making ten (10) particular patterns of
wall-paper ; these particular designs that he
depends upon our market for absorbing must
be produced at a lower price than they can be
imported for, or the structure perish. The
revenue must come from different designs and
patterns produced by the foreigner. I would
judge it to apply to a standard make of biscuits,
it would apply to nails, it would apply to bar
iron.

You apparently do not judge the protection
of our industries as a thing of very much im-
portance. Considering our country and con-
ditions, I think this country bas done wonders

and our factory interests giving value and em-
ployment to labor, has had less credit than it is
entitled to. If you close or cripple our factor-
ies, it means closing our labor markets largely
in the cities and towns. One thousand dollars
paid out for labor to produce the requirements
of the country gives more circulation to money
than ten thousand dollars of foreign merchan-
dise. The closing of our factories would mean
a cry of scarcity of circulation money, it would
mean largely drying up the fountain that feeds
the tax collector, it would mean great destitu-
tion in our cities, and if it should be anything
like permanent, I think bankruptcy.

It is a very easy matter to cry monopoly and
combination. As far back as my recollection
reaches I have heard of quarterly meetings of
the iron masters in England to set prices for
the quarter ; men in the same line of business
hold council together to endeavor as far as pos-
sible to prevent demoralization of prices in
certain lines of goods, which has been thought
necessary and is necssary in every country.
There is no interest where the same amount of
investment has done more to develop and
enrich this country than the manufacturing,
and apparently there is but one portion of the
community thtat suffers, and that is the man
who has put his money into manufacturing.
Capital produces therein nothing like banking
and loan societies and other safe business.
Manufacturing stocks as a rule are practically
unsaleable. Why? Because they do not give
a reasonable return to the investor, and there
is a very great risk of total loss of the capital.

Referring again to your statement of certain
goods being shipped here and back to the
United States, my statement before the com-
mission was, " that in enamel-ware, when the
Germans came into this market, the Americans
to compete with them put on the market (not
their market, but our market) seconds or culls
on which we paid a duty of 30 per cent., and I
stated that these goods were sold at such prices
on this market that a duty of 45 per cent. could
have been paid and the goods shipped back to
their own market ; that they would practically
have brought by the retailer the same price as
perfect goods ; but the manufacturer declined
at that time to have them sold at any price in
their own market, fearing demoralization of
prices on the standard goods as well as injury
to their reputation ; the seconds, being insuffi-
ciently coated, by use would soon rost. This
particular business was controlled by the maker
in the States by a patent on the formula of
production."

You sav 'that witness says that his firm has
two hundred thousand dollars' worth of ma-
chinery." I did not say machinery; I used the
word "plant," meaning machinery, real estate
and buildings. Notwithstanding my statement,
I am satisfied with the condition of our busi-
ness. I take into account that there has been a
great depression the world over-; I take into
account that our market is over-produced, and
the plant beyond the requirements of the mar-
ket; and I take into account that I look for
great development in the near future of this
country and that our market will grow up to
the requirements of the present plant. I have
a hope that within one or two years im-
provement will come, unless we have to meet
unwise legislation, which is not to be expected.
A journal like.THE MONETAAY TIMîEs instead of
encouraging imprudent legislation, should take
a strong stand against it.

JOHN MCCLARY,
President the McClary Mfg Co.

London, 22nd Dec., 1896.

TORONTO MARKETS.

TORONTO, Dec. 31st, 1896.
BURNING OILS.-Trade is active, as is usual

at this season of the year. The consumption
is large, and deliveries to country points are
very free. Values coninue strong, but steady.
There have been few fluctuations during the
season, and these were not important. The
prospects of tariff legislation affecting petro
leum are anxiously discussed by the trade; it-
appears, however, to be the opinion of the
trade that the Government will not make any
changes detrimental to oil interests.

DRESSED HOGS AND PROVISIONS. - The
Christmas holiday interfered somewhat with
delivenies of dressed hogs last week, while the
New Year holiday may be expected to affect
offerings again this week. Packers have been
attempting to overtake the accumulated lots on
hand. The packing-houses were all busy on

Saturday, although many trades observed that
day as a boliday. A great number of heavy
hogs are offering, but packers prefer the light
weights, and the heavy weights have been sold
at lower qtnotations. The outlook for warmer
weather, at present, makes packers less anxious
buyers at the moment, and country buyers are
shipping stocks to the packers. On this ac-
count there is an easier feeling in the market,
although no change in quotations has taken
place. Trade in provisions has been quiet
since our last report. The trade supplied itself
for the Christmas week, and will not need to
enter the market again for some veeks. Values
remain steady and show no change. In Chi-
cago and Arnerican pork-packing centres, it is
now evident that the first two months of the
winter season will show 'more than half a mil-
lion short in the packing -but this may be
made up in the subsequent two months. The
provision trade has been characterized by a
moderate volume of current business during
the week, and quietude in speculative opera-
tions. There is considerable speculation as to
the probable deliveries of hogs during the
remaining months of the season. Reports are
contradictory ; some authorities predict large
supplies on account of the low price of corn,
while others claim that hog maladies have
seriously decreased the number of hogs avail-
able for the market.

DRv GooDs.-In the wholesale dry goods
trade business remains very quiet. Trade is
"between seasons," and the actual movement
of goods is very small. Cotton goods are list-
less. Manufacturers' sales agents are receiving
a few repeat orders for spring business, but
there is little zest to trade. The spring busi-
ness is now well in hand, and manufacturers
are beginning to look to the fall trade. De-
signs for the goods of the autumn and winter
trade of 1897 are being prepared and plans laid
for a vigorous campaign. The continued cold
weather has been of material assistance to the
retail dry goods merchant. Heavy woolen
goods have been moving freely, and stocks
that had shown little evidence of an active
demand as the result of unseasonable weather
early in the season, are now in about a normal
condition. The holiday trade in fancy goods
has been, probably, up to the average Of
Christmas weeks. Canadian trade in linens
with Ireland shows, according to recent advices
from Great Britain, some improvement, but is
still depressed and less in volume than it should
be. During the eleven months ending Novem-
ber 30th, 1896, there were exported from the
United Kingdom to Canada and Newfound-
land 7,344,2100 yards of linen manufactures,
having a declared value of £126,223. In the
same eleven months, 1895, the imports of linen
goods into British North America amounted to
8,232,200 yards, valued at £131,280, and during
the same period 1894, 6,017,100 yards, having
a valuation of £102,549. Although the statis-
tics of the present year show a smaller trade
than in 1895, the decrease is not sufficient to
cause any surprise. Canadian dry goods im-
porters have curtailed their operations this
year and stocks are in a much cleaner and more
healthy position than a year ago. A comparl-
son of the quantities of goods imported. with
the valuations, gives no indication of startling
changes in values.

GRAIN.-The markets remain very steady.
with an upward tendency in values. Wheat
continues firm at the recent advance, but prices
as compared with last week remain unaltered.
Deliveries from first hands were not very free
last week. The roads are in poor condition,
while the holiday had, as usual, an injurious
effect upon the volume of offerings. -The export
demand for Ontario wheat, noted in our last
issue, continues unchanged. The advance in
values made a week ago, however, has checked
the enquiry and the movement has fallen off'
Peas have advanced lc. per bushel since a week
ago; the export demand remains brisk, and
liberal shipments are being made to Great
Britain. There is a better feeling in the barley
trade; shipments of the low grade qualities are

being made to Great Britain. From the United
States there is a moderate enquiry for the bet-
ter grades of barley. Corn is duIl and un-
changed. Rye is firmer and values have ad-
vanced Ic. per bushel. Buckwheat remains
lifeless.

GROcERIEs.-The usual reaction after the
holidays is taking place. Retailers are well
supplied with goods, and there are few visit0'
to Toronto wholesale grocery warehouses 1
Commercial travellers are in the city, and Wl

m
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not leave until after the new year. Values though really fine parcels would bring 19c. figure from what these goods were selling at a

remain very steady. The cheapest yellow New-laid eggs are in demand at 21 to 22c.; month ago or so.

sugar on the market is quoted $3.35 per 100bs., limed, 14 to 141c. per dozen. LEATHER.-MOSt Of the boot and soe fac-
while granulated is quoted at 4c. per lb. There FIsH.-Fresh fish are in fair request, but tories are partially or wholly closed down at the

is no activity in molasses. A few syrups are salt stock is rather dull, We quote No. 1large moment, and will remain so until theFrench-

selling, with bright syrups quoted 35 to 38c. herring, $4.25 to 4.50; lower grades, $3 to 4 k Canadian operatives get through their holiday-

Low grade teas are scarce, and prices are firmer, green cod, $4.50 for No. 1, and 94.75 to 5 for makirg, which lasts until "Les Rois," as old

some grades being quoted at an advance Of No. 1 large; dry cod, $3.75 to 4.25; North C nristmas, or Epiphany, is called in the French

1 to 2c. per lb. Canned goods remain feature- Shore salmon, $12 to 13 ; sea trout, $7 to vernacular. As a consequence the leatheremar-

less, and no activity is expected until the second 7.59 ; fresh herring, $1.25 per hundred for large, ket is very duli. Wth regard to values there

week of January. 60 to 75c. for small; haddock and cod, 3 to 3ic. is nothing new, and values are firmly held.

HIDEs AND SKINs.-The firmer feeling re- per lb. ; finnan haddies, 61c; tommy cods,$1.70 We quote Spanish sole BA. No. 1, 22 to

ported this week from Chicago has had the to 1.80 per br. 23c.; do. No. 2, 21c. to 22c.; c No. , ordi-

effect of strengthening this market. Prices, FURs.-Fair receipts for the season are re- nary Spanish, 21c. ; No. 2, 19 to 20c. ; No.

however, remain unchanged. Dealers are pay- ported, but advices from outside markets c mslaughter, 23 to 25c. ; No. 2 do., 19 to 21c.

ing 6c. for No. 1 Toronto inspected cow hides continue to be rather unfavorable, and common, 17 to 18c.; waxed upper light and

and 7c. for heavy steers. There have not been buyers are operating very cautiously. graine, 25 to 30c ; Scotch grained, 25 to

many important transactions in cured, and it is The following quotations we give, it should be grainedstr 3sciS2tc.; Qed o.,

difficult to quote the market price. Last week understood, are for prime skins: Black bear, 30c.; western splits, 20 to 25c.; Quebec do.,

71c. was bid by tanners, but this week transac- choice only. $15 to 20; cubs and vearlings, $1 15 to 17c.; juniors, 13 to 15c.; calf-splits, 30

tions could probably be made at 71c. per lb. to 5; fisher, $5 to 7.50 as to color; red fox, imitation French calf skins, 65 to 75c ; colored

Tanners in Canada are not carrying large $1.20 to 1.50; cross do.. $4 to 10, depending oni calf, American, 25 to 28c.: Canadian, 20 to

stocks, while merchants have no accumulations size and beauty; silver do., 020 to 50 ; lynx,2c. ; crdpbltow1 c.; russt
to offer. In Chicago the situation by last mail $1.50 to $2; marten, $1.50 to 2.250; mink, $122cpi colored pebble cow, 13 to 14c. ; russet

advices had every appearance of strength. The to 1.50 ; muskrat, winter, 10 to 13c.; fall, 6 to sheepskin linings, 30 to 40c.; colored, 6 to 71c.;

Review, Dec. 26th ult., says: "The recovery of 9c. ; coon, 60c. to 81; black, do., 01.75 to 2.25; harness, 24 to 27c.; buffed cow, 12 to 14c.;

the bide markets occasioned a good deal of sur- skunk, black, 75 to 90c. ; short stripe, 50 ' extraheavy buff, 1c., pebbled cow, il to 13c.;

prise. This is the time of year when, in the 60c. ; long stripe, 20 to 30c. ; white, 05 to 15c. polised buf, il to 13c.; glove grain, ilto

natural order of events, prices sbould decline. 13c.; rough, 22 to 23c.; russet and bridle, 35
With the holiday season upon us and hides de- HIDES.-The local market remains without to 45c.

creasitn in quantty, it was reasonable to expect change under slow demand. Advices from METALS AND HARDWARE.-The heavy metal

lower instead of higber quotations. But the un- Chicago report further slight stiffening, quota- market is lifeless, but several of the hardware

expected bas happened. Country buf hides tions for No. 1 buff being now Sc. For No. 1 houses report a much better business in shelf

were sold at c. in Chicago, and the big packers beef hides local dealers are paying 7c. per lb., goods than is usual at the season, so much so,

secured 9c. for native steers. Packer light and quoting 7J to 8c. to tanners for cured. indeed, that they have been delayed a little in

native cows were also sold at 9c., and Texas Sheepskins and calfskins are both dull, with stocktaking. There bas been an unusually ac-

steers brought wSc. In some instances the a very light receipts ; for the former 75c. each is tive demand for skates and sporting goods.

vance is c. a pound." On Thursday Dec still the quotation, and 6 and 4c. per lb. for Liverpool advices report a very firm market for

24th, Toronto merchants advanced sheepskins Nos. 1 and 2 calf-skins respectively. tin plates, with some pressure still to fill orders

to 80c., and at this price the market remains GROcERIEs.-The week bas been a very quiet for certain brands and sizes, which, however, it

steady. one in the wholesale grocery trade, and most of is expected will be relieved when the works

SAwN PINE LUMBER-Trade the travellers are home. But they will get to get into full operation after the holidays.

S and the movement is very limited. A work again on the road immediately after the Scotch iron warrants are cabled at 48s. 9d.
seasons "a teomtNew Year. With regard to values there is1 We quote :-Summerlee pig iron, $20.00 to
number of firms are busy taking stock, and it really little new, as far as we can learn. Sugar 20.50, ex-store; Carron, 819.50 ; Ayrsome

is said that in more than a few instances re- quotations are just as they were, and refiners 18.50; Shotts, 818.25 to 18.50; Cranbroe,

sults are not likely to be very satisfactory. The report a very quiet December. The market 818.50 to 19.00, ex-store; Siemens pig No.

hope of the future is the smaller quantity of for raws is slightly easier in New York, under 1, 816.50 to 16.75; Ferrona, No. 1, $16.50 to

logs taken from the woods this winter. Stocks some expectation it is said that matters in Cuba 16.75; Hamilton No. 1, $18.50; No. 2, ditto,

of sawn lumber in the yards are not as large as may be straightened out within the next five or 818.00 ; machinery scrap, $15.00; common do.,

they were at the close of 1895, although there six weeks, when grinding of the cane is due, in $12,00 to 13.00; bar iron, Canadian, $1.40 to
are sufficient supplies on hand to meet all re- which event half a crop might still be realized 1.45 ; British, $2.00 to 2.15 ; best refined, 82.40;

quirements. If the consumptive demand shows from that quarter. Refinery quotations are Low Moor, $5.00; Canada plates-Pontypool,
any strength in the spring of 1897, values should 34 to 4c. per lb, for standard granulated, and 3½ or equal, 82.40, 52 sheets to box; 60 sheets 02.50;
be strengthened. Merchants quote: 1 x 10 and to 3 c. for yellows. Molasses is quoted at 28 to 75 sheets $2 60 ; all polished Canadas, 82.60;
12, fine dressing and better, $25 to 28; 1 x 10 29c. per gal. for Barbadoes in quantity, and 30 Terne roofing plate, 20x28, $5.75 to 6.00; Black
and 12, dressing, 818 to 20; 1 x 10 and 12, com- to 31c. in a jobbing way ; syrups 1¾ to 2c. per sheetiron, No. 28, $2.25 to 2.30; No. 26, 82.15 to
mon, $13 to 15; 1 inch dressing and better, $20 lb. For teas there is little present demand, 2.20; No. 24,8$2.05 to 2.10; Nos. 17to20, $2; No.
to 24; 1 inch siding, common, $12 fo 13; 1 but values show no retrograde movement. All 16 and heavier, $2.30; tin plates-Bradley char-
inch side dressing, $13 to 16 ; 1 inch dressing lines of dried fruits maintain firmness, and the coal, $5.60 to 5.70; charcoal. I. C., Alloway,
strips, $14 to 16; 1 inch strips, 4 inch to 8 stiffening in most lines of canned goods pro- 83.15 to 3.25; do.. I.X., $3.80 to 3.90; P. D.
inch, clear and clear face, $28. to 32. In the gresses ; some jobbers now hold standard Crown, I.C., 33.60 to 3.75; do., I.X., $4.50;
absence of an active demand quotatios are brands of tomatoes at 80c., a very different Coke I. C., 82.80 to $3.00; coke, wasters,
shaded in actual transactions.__________________________________________

WOOL.-There is nothing new in the situa-
tion this week. Trade in wool is - between
seasons," and inactivity characterizes the mar-
ket. In the United States trade remamns veryNEYO K L F SU A E C M P Y
quiet. Importations in anticipation of a new JOHN A. MCCALL,-- ---- President.
tariff law have resulted in a flooding of the mar- GENERAL BUSINESS.
ket, and as a consequence there is no disposition Assets...............•...·.... ... $174,791,990 54
on the part of manufacturers to buy stocks at Surplus ($% Standard).............. .. 24,038,677 89

quotations. _________Income, 1895. ........... . ... · · ... 37,892,265 56

Paid-for Insurance In Force............. 799,027,329 00

MONTREAL MARKETS. CANADIAN BUSINESS, January lut, 1896.
-- e 1 New Insurance Issued, 1895...·.·...· ..... $2,171,ooo O

MONTREAL, 30th De., 1896. Insurance in Force ... ... ... ... ... ·...· $20,626,514 o0
ASHES.-The past fortnight has been a quiet Income-Premiums. ... ............ ... 807,480 27

one, and we hear of only one shipment since Income-Interest, Rents, &c. ... ... ... ... 201,004 47
the close of navigation. Receipts have been _gg__

rather larger than the first half of the month, Total Income in Canada in 1895 $ 1,008,484 74
including a few fair lots of seconds from the
West. Values are easy at $3.35 to 3.40 for Assets in Canada as per sworn Statement to

first quality of pots, with some transactions at Canadian Government, jan'y 1st,1896... ... $3,898,953 04
the inside figure; seconds, $3.05; pearls, $4.45 Additional Deposit with Canadian Trustees
toF4B50. under the Insurance Act, June 16th, 1896 ... 412,300 00

cements is naturally quiet at this season, but Total Assets in Canada... ... ... ... $4,311,253 04

several moderate outside orders have been filled Liabilities in Canada under policies issued since
Within the past ten days at quotations, which March 31st, 1878, for Reserves (by Canadian
range from $2 to 2.10 for British and $1.85 to r
1.95 for Belgian. Firebricks quote at $17 to Government Standard) and Policy-claims,
22.00 per thousand as to brand. etc., in course of payment,..............$3,243,456 18

DAIRv PRODUcTS.-There bas been quite a Under Policies issued previous to March 31, 1878 540,849 57 -

fair shipping demand of late for cheese, and Total Liabilities in Canada, Jan'y 1st, 1896 $ 3 ,7 8 4 ,305 75
Tne Septembers are nrmly held at 10ac. per lb., _ 19_,630 7

while 10¾c. might be asked by some ; under surlSASt nCndoe n bv e

grades are not in request at the moment. Butter userve tsanadanadaovernn Saodare-
1s dull, and the quality of stock now tcomin androer (CLaiaiite GoneCamntdiandliierd56,472
forward is somewhat complained of ; 18t 8c. an ote Lablie onC adnPoces$5697 9

is about the limit being paid for creamery, Fo Agencies apply to A I.U K ,GnrlM ngr otel
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TORONTO PRICES CURRENT.

Name of Article.

Breadstuffs.

FLoUR: (V brl.).
Manitoba Patent .........

Strong Bakers
Patent (Winter Wbeat)
Straight Roller ............
E xtra ..........................
Oatmeal ................
Rolled Wheat...............
Bran, per ton ...............

GRAIN:
Winter Wbeat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
No. 2.........
No. 3.........

Barley No. 1 ...............
N o. 2 ...............
No. 3 Extra......

O ats, ..........................
Peas ...........................
R ye.................... .........
Corn ..........................
Buckwheat ..................
Timothy Seed, 481bs.·..
Clover, Alsike, 60lbs......

"i Red, "......
Hungarian Grass, 48 lbs.
M illet..........................-
Flax, screened, 56 Ibs·..

Provisions.
Butter, choice; p lb.
Cheese, new ...............

" old ..................
Dried Apples ...............
dops ................
Beef, Mess.............
Pork, Mess ...................
Bacon, long clear .......--

Breaki'st smok'd
am s......................---.-

ý'l: ls ...........................
L ard .........................--
Lard, compd ........... ...
Eggs, % doz. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1...-

"d " No.2...-
Slaughter, heavy ..-.---

No. 1 light...
No. 2 "...

Harness, heavy ........--.
44 light-.------..

Upper, No. 1 heavy ......
"i light & medium.

Kip Skins, French...------
Domestic.-----
Veals.........---

Heml'k Calf (25 to 30) ...
Imitation French ......---
French Calf-....-....----
Splits, * lb..................
Enamelled Cow, Rft.. .
Patent ....................
Pebble Grain ..........---.
Bufi .......................
Russets, light, lb...----
Gambier..............
Sumac................--.
Degras..............

Hides & Skins.
Cows, green........-----.
Steers, 60 to 90 Ibs. .-----
Cured and Inspected ...
Calfskins, green............

"i cured ..-------
Sheepskns...........
Tallow, rough......-...
Tallow, caul...............

rendered............

Wool.
Fleece, combing ord......

". clothing ... ....
Pulled, combing

super ............
extra ..............

Grocerles.
COFFEELS:

Java P lb., green .........
Rio "l .......--
Porto Rico ". .....
Mocha...................-

FRUIT:
Raisins ,aye ...............

Valencias, lay-
ers, selected.

o.s. to f.o.s.......
New Valencias, f. ...
Sultana ...................
Currants Prov'l, ........

Filiatras.....-.--
Patras ........

Cleaned Currants....----
Gulf Currants.........-- -

Figs, ....................
Alm onds, ..................
Filberts, Sicily.
Walnuts, Marbot.
'renoble .................
Aaples .....................

Wholesale
Rates.

$ Sc.
5 30 5 35
5 OU 0 0(0
0 00 4 50
3 75 4 Ki
3 3V 0 00
3 00 0 00
3 75 4 00
9 0)0 1 o0

0 84 O 85
0 83 0 84
0 '0 0 81
0 75 0 76
0 73 0 74
0 68 0 69
0 94 0 95
0 92 0 93
0 q2 0 83
0 39 0 33
0 29 0 30
0 24 0 25
0 19 0 20
0 42 0 43
0 35 036
0 32 0 33
0 27 0 28
1 90 2 10
3 50 4 75
4 50 5'25
0 70 0 80
0 65 0 75
1 10 1 20

0 12 0 14
0 39 O 10
0 08 0 09
0 024 0 03
0 10 0 13
9 50 10 00

12 00 00 00
0 06 0 '>6à
0 094 O 10
0 10 0 il
0 03 0 07
0 37 0 07J
0 ';5 â0 'J
0 15 5 20
0 75 0 85

0 24 0 25
0 22 0 23
0 25 0 27
0 21 0 23
0 00 0 00
0 25 0 35

3 0 28
0 30 0 35
0 33 0 40
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
0 85 090
1 10 1 40
0 20 0 25
0 18 0 22
0 18 022
0 12 0 15
0 12 0 15
0 40 0 45
0 05 0 00
0 03 0 00

02J 0024
Per lb.

0 36C 0 oc
0 07 300
0 07 G 07J
0 07 0 08
0 08 0 09
0 00 01Ho
0 00 0 01½
0 w0 0 02a
G 03 0 034

0 20 0 22
0 20 0 21
0 21 0 22
0 L0 0 21
0 21 0 22

4 c. $c.
0 24 0 33
0 15 0 18
0 22 026
0 25 0 32

1 50 3 00

0 06 0074

0 4 0 000 97 0 000 074 0 10
0 Z0 0 34J
0 04J 0 04î
0 05J 0 06
0 05 0 074
0 00 008
0 05 0 15
0 12 0 14
0 (91 O 10
0 11 0 12
0 13 0 14
0 15 0 16

Name of Article

Groceries.-Con.
SYRUPS: Com. to fine,

Fine to choice-.......-
Pale ........... .....

MOLASSES : W. I., gal..
New Orleans .........--

RICE: Arracan...........
Patna, dom. to imp...
Japan, " " ·

Genuine Hd. Carolina..
SPiCES: Alspices .

Cassis, whole per lb ...
Cloves ............
Ginger, ground-.....-
Ginger, root . --..
Nutmegs · · · ·...........
Mace·...... ........
Pepper, black, ground

.1 white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ..----
Ver Bright..............
Med. Bright Yellow ...
Y ellow .....................
Demerara..........---

TEAS:
Japan, Yokohama....-----
Japan, Kobe..................
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust-...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Brokeb Orange,

Pekoes...........
Ceylon, Orange Pekoes,

Broken Pekoes.
Pekoes .............
Pekoe Souchongs.
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes ....
Broken Pekoes ...
Pekos ..............
Pekae Souchong...--
Souchong...............
Kangra Valley .........
Oolong, Formosa ......

ToIACCO, Manufactured
Mahogaîîy............
Tucket's Black."...-.
Dark P. of W ."."..
Myrtle Navy.
Salace...........'*«**
Brier, 7's................
Victoria Salace, 12...
Rough and Ready, 8's.
Hineysuckle, 8's ......
Crescent H ...............
Napoleon, 8's............
Laurel, 3's. ...............
Index, 7's................
Lily F , ............ '.
Derby, 7's......... ......

Liquor
Pure Spirit, 65 a. p....

50o0. p....
S 25u. p....

Family Proof Whiskey
20 U. p....... .........

Old Bourbon. 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

5 y. old
Hardware.

TIN : Bars per lb.
Ing t ........................

COPpER : Ingot............
Sheet.................

LEAD: Bar .............
Plg ....................
Sheet ...............
Shot, common•....
Zinc sheet..................
Aatimaay .............
Solder, hf. & hf."-.
Solder, Standard ......

BRAss: Seet .......
IRON: Pi....".....

Summer iee .--.-.
Bayview American ...
No. 2 Sofi Southern...
Foundry pig .....
N. S. Siemens .---....
Ferrona..........--
Bar, ordinary.........
Swedes, 1 ln. or over
Lowmoor...........
Hoops, coopers ...---...
Band, coopers.......
Tank Plates........
Boiler Rivets, best...
RussiaSheet, per lb...

Imitation
GALVANIZED IRON :

Best No. 22...........---
24 ..............

"4 26 ...- ... ----.
28 ...... '.-----..

IRON WRE:
Bo'd Steel & Cop'd...
Br ••h.••.

Wholesale Name of Article. Wholesale Name o Article.
Rates. Rates. Nm tAtce

Canned Fruits-Cases, 2 doz. each.
* c. s c. Hardware.-Con. APPLES-3's, .--........................... doz. 0 85 0 35
o 01Ï 3 (2 Annealed..... ...... . 0 c " Gallons ................ 165 190

- 0 (2 0 24 Galvanized............. 00 to 2. BLUBERRIS-'....................." 0 0 00
. 0 33 0 03à Coil chain in........ 0 034 0 00 ,R2'......... ...... " 0 75 0 00

. 0 30 0 45 Barbed wire, gal.......... 2 85 3 00 RAPBERRIES-2', ..................... " 135 1 8500
- 0 25 0 35 Iron pipe.......... -1 60/10 67j> STRA >P5ERRIES-2'S,..............." 0 03 1 80

.0 03 0 03 7 ý /5 7 PEACHES-2'S, Yellow.................." 1 75 2 00· 01 05 006 " gav 7o56 " 3's, Yellow.................." 2 75 3 0005 O 0 6.................................P0x 2-00
·004 0 06 Screws, fiat h . 80 1 PLUMS-2's, Green Gage ............ " 1 60 2 0

-0 09 0 10 1" r'u head ... ... 75/10/10 Canned Vegetables-Cases, 2 doz. each.
il O 12 Boiler tubes, 2 in.......... 0 09 0 00 BEANS-2'S, Stringless ............... per doz. $0 65 0 75015 0173 in. ......... 0 1 0 00 " 2's, White Wax0.................." 0 61 0 00015 035 STEEL: Cast.............. 0 12 014 " S's,Baked1.......... ............... 1 00 1 45018 0 28 Black Diamond ............ 0 il 0 00 CORN-2's, Standard ..................... " 3 50 (>650 20 0 25 Boiler plate, in...........2 10 0 00 PEAS-2'S, ...... ............................. " 0 70 0 750 60 1 10 " 5/16in....... 2 00 000 PEARS-2'S ........................... >........ " 165 1 751 00 110 " 9j&îh'ck'r 2 M0000 " -3's ...... ............ 225 235

0 0>8 O 15 Sleigh shoe ................ 2 40 .0 PUMPKINS-3'S 75 O 90
0 20 O 25 CUT NAILS: ToMATOES-3'S,O.............................." 65 O 7550 and 60 dy. ......... A.P. 00 2 15 ToMATO CATSUP-Simeoe ............ " 0 85 0 00
0 354 005 40 dy ............. A.P. O 0 2 8oFish, Fowl, Meats-Cases. 21b. tins
. 043 0000 0, ......16, 12 .dy. A.P. 0 00 2 20 MACKEREL.................................per doz $i 15 1 25
c 0 3O >00 1 dy .A.P.o0(00 20,95SALMON- Indian (Red).................. 0 00 1 253 5 0300 8ddy.............A.P. (>000 295 Horse Shoe, 4 doz. ......... " 150 0 003 3 0 0 S3 68and 9dy...............A.P. 000 3 0 1 ' Flat ................ ........... " 1 65 1 704 0#O û3j 6 and 7dy...............A.P. o 00 3 3 LoBSTER-NobleCrown,flat tins 4's4 and50dy............... A.P. 0 00 33 , and l's........................ "4 1 65 2 75
0 12 04> 3 dy................A.P. 0 00 3 75 Noble Crown, tall tins, xx0 30 3dA .P.Fine............000 425 and xxx....................." 2 25 2 3503 dy ............ C.P 000 32 5 SARDINES-Alberts,'s ................. per tin 0 18 20t0 14 0 18J 3 dy ................. p 0 00 5 1. S .......... 410 13 (>00
0 37 o 0q Car lots 10c. keg less Abprt s, ........... . 0 13 0 00
o 10 0 60 WireNailsdis.off v'dlist 5/ Sportsmen, 's, key opener " 0 12 O 000 12 0 50 HoRsE NAILS:Fe large, , key opener ' 0 21 0 00
0 25 0 65 Pointed and finished dis 50% ," Fehse .nr "0 100HoRsE SHoES, 100 lbs. ... 3 60 000 . '0
0 14 040 CANADA PLATES:.. . l
0 12 0 25 MLS Lion à pol.........--- 2 50 2 55 Canadians............. 04005
0 18 0 65 Full pol'd..................3 '0 3 25 CHICCEN-Boneleas, Aylmer' .2o.z.,
0 15 0 30 TIN PLATES: IC Coke ... 3 15 0 00 2CdozH.....I..l.s.. erdoz.0r2z25IC Charcoal.....----.--....3 50 3 65 dTuo. ...Y-one.ess, .............. per do. O00 2 35
0 N 0 45 IX ".. .. 4 50 4 6 DucK-Boneless, l's, 2 doz. ........... ".. 2 30 2 35
0 35 0 45 XX " .... 550 565 LUNCH TONGUE-l'S, 2 doz............. " 000 2 75
0 22 0 30 DC .....-------..- 3 25 3 40 PIGS' FEET-l'S, 2 doz. .................. 0 00 2 35
0 22 0 30 I M. L.S S:........... 5 25 5 40 CORNED BEEr-Clark's, 's,2 doz.... " 000 1 25
0 18 0 22 WINDOw GLASS: " " Clark's, 2's, 1 dz.... " 2 30 2 40
016 0 20 25anduder...........2 30 0 00 " " Clark's, 14's,1 doz... "0000 16 75
0 22 0 55 26 to 40. -........... 2 50 0 00 Ox TONGuE-Clark's, 21's, 1 doz.
0 28 0 35 41 to 50 ......... À90 0 M Paragon . ...... 8 75 9 00
0 28 035 ROto60..ni ........ 3 20 00 LUNCH TONGuE-Clark's,1's,1doz 000 325
0 28 035 Ros: Manilla.baýSi...0 083000 ".4 I "I 2'S',t .. 't.0 00 6 75
0 18 0 22 Sisal,............ ... 0 04¼ 0 00 Soup-Clark's, 1's, Ox Tail, 2 doz.. " o 00 1 40
0 1D 0 20 Lath yarn ............ 0 00 0 06 " Clark's, l's, Chicken, 2 doz.. " 00 1 400 13 0 17 AxEs: FISH-Medium scaled ................. " 0 07 0 09
0 20 0 35 Montanater............ 5 50 5 75 CHIPPED BEEF-l's and l'8, per doz. 1 70 2 80
S35 Keen Cutte .................. 7 75 890 SMELTS---60 tins per case.... .. 3 00 0 0003 5 Lance............ ***»***9 25 9 à()SHRIMPS ................. perdâoz 3 25 0 00
0 48 0 00 Maple Leaf .................. '10 2510 50 COVEOYSTERS-1'S ................. 135 140
0 48 0 00 O s. " -2's........................ 9 25 2 35
0 48 0 00 CodOilIm.gaFINNAN HADDIE-Flat .................. 1 20 1 400 Cod O, Imp. ga00.0.Pal045O50 KIPPERED HERRINGS.................... 1 0 1 900 60 0 00 PamVlb...........0064 0(00 FRESH ".1.10 1 20
0 44O 00 Ord, •. . .. 0 60 70 BLOATERS-Preserved............. .1 85 2 000 47 0 00 LinarY................ 050 (060
0 57 0 00 Linseed, boiled f.o.b..--- o0 0 49 Sawn Pine Lumber, Inspected, B.M.
0 56 0 00 Linseed, raw f.o.b.... O 16 0 00 CAR OR CARGO LOT.
0 44 000 Olive, † Imp. gai .- 30 1 in. pine & thicker, cut up and better $24 00 26 00
0 50 0 00 Seal, straw...........----- 0 46 0 50 1 in." " " " 33003600
0 49 0 00 pale S.R......... 0 65 0 00 1 and thicker cutting up ............... 24 00 26 00
0 44 0 00 Petroleum. 1 inch flooring .............................. 16 00 00 00
0 47 0 00 linch flooring .............................. 000016 00
0 504 O 00 dF.O.B., Toronto Imp. gal. 1110 and fine 12 dressing and better 25 00 28 00Canadian, 5 to 10 1.rls. 16 0 164 lxl0and 12 mill run....................... 16 00 17 00

in b'd dyd Can. Water White .----. 0 18 0 18 1x10 and 12 dressing....................... 18 00 20 00in y pd American Water White 0 2) 0 21 lxlO and 12 common ..................... 13 00 15 001 26 4344 hat,' C Ixl0andl12 mill clls ...................... 90010001 60 4 06 White Lead, pure.......-- 1 inch clear and picks..................... 28 00 30 00060 206 inOil, 25 lbs. .-.......... 4 75 5 00 1 inch dressing and better...............20 0024 00
066 222 White Lead, dry .......-- 5 00 550 1 inch siding mill run..................... 14 00 15 000 66 2 22 Red Lead, genuine ....- .500 >0 00 1 inch siding common...............13 00 16 000 66 2 22 Venetian Red, Eng ...--- 1 50 2 00 1 inch siding ship culls..............10 00 12 00062 2 08 Yellow Ochre, French--- 1 50 2 25 1 inch siding mill culls ................. 8 00 000 85 2 40 Vermillion, En g. 0 80 0 90 Cull scantling................................. 8 00 9 00
095 2 50 Varnish, No.1 urn.--0 85 1 00 1 inch strips 4 in. to 8 in. mill run ... 14 00 16 00$ c. $ c Varish, No. 1 Carr.-1 50 2 00 1 ich strips, commuon.................... 12 00 13 00
0 16J 0 17 Bro. apan...........(065 0 90 lx1andl12 spruce culls................. 100011 00
0 1. O 16 Whilang·............. 0 60 0 65 XXX shingles, 16 in. 2 Oc 2 30
0 i10 12 Putty, per brl.ofl00 Ibs 1 85 2 00 XX shingles, 16 in....................o1 10 30
0 15 0 15j Spirits Turpentine ...... 0 42 0 43 Lath, No. 1......................... 1 50

D rug " No. 2 .................................... 1 30 0<00

0 03O0C3é Alum............lb. 2 00 0 00 Hard Woods-'PM. ft. Car Lots.
0 6 174%d Blue Vitriol .................. 005 0 07 Ash white, lst and 2nd-1 to 2 in.... $24 00 2600
0 05 005 Brimstone .................. 002î(003 " " " 2 "4" 2500 28 00
0 09 010 Borax........................... 0 07 0 10 black, " 1 "1".... 1800ocD
0 13 01 Camphor ..................... 0 65 0 80 Birh, " 1 "4" 15 00 170f
0 12 0 1 Carbolic Acid.........o 22 o 40 " square, " 4x4to8x8in 23 00 25 0
0 20 0 30 Castor Oil .................. 0 09 010 " Red, 1 to 11in... 24 00 25 00

00 00 0000 Caustic Soda ............... 0 0210 06 " " " 2 "4" 26 00 28 00
00 00 0000 Cream Tartar ......... lb. 0 28 0 30 " Yellow, " 1"14." 14 00 15 00
19 0 00 00 Epsom Salts ............... 0011003 Basswood 1 *" 1¼" 16 00 1800
18000000 ExtractLogwood, bulk 0 12 0 13 " " 1 2 1800 19 00
18500000 " " boxes 0 15 0 171 Butternut, " 1 2200 24 0
19 50 20 00 Gentian............. 0 10 0 13 "2 3 25 00 2800
19 O0 19 50 Glycerine, per lb.O... 0 22 O 30 Chestnut, " 1 2 " 2 00 25 00
1 60 1 65 Hellebore..................... 0 13 0 15 Cherry " 1 " 1" 48 00 5500
4 00 4 25 Iodine .....---.---............ 500 5 50 " 2 4" 60 00 0000
005 0 06 Insect Powder ........... 0 35 038 Elm,Soft " 14 0015 00
000 2 30 Morphia Sul. ............. 2 go 2 0s " ' " 2 "31" 15 001600
000 2 25 Opium ....... ........ 4 25 4 50 Rock, "4 1" 11" 14 0015 00
2 25 000 OiLemon,Super......... 1 90 2 25 " '1 .3 " 16 00 20 00
4 50 5 00 Oxalic Acid ...---.--......... 0 12 0 14 Hemlock, " 0 " 0 ". 00000)00
0 o00 11 Potass lodide............. 400 440 Hickory, " 1 "9" 28000 00
006 0 Quinine...........oz. 023 0l30 Maple" 1" 1500100

Saltpetre.............lb. 007009 " 2 4" 17002000
0 C 0 04J Sal Rochelle ............... 0 26 030 Oak, Red Plain" 1 1 2e 002800
o 04 004 Shellac ........................ 0 38.0 42 " " " 2"4 .... 3000000
004 004 Sulphur Flowers ....... 003 004 "WhitePlain' 1" 14" ... 25 00 30 00
0 04 004 Soda Ash ..................... 002 003 " " 2 4 " 00003000

Soda Bicarb, V keg... 2 60 300 " Quartered 1 2 200"00
S ring 0% Tartaric Acid ............... 038 0 40 Walnut, " 1" ".0.00 84 00to 20% Citric Acid•..--.......... 045 0 50 Whitewood, " 3084

890



$2.70; galvanized sheets, No. 28, ordi-
nary brands, $4.25; No. 26, $4 00; No. 24,
$3.75 in case lots; Morewood, $5.00 to 5.10;
tinned sheets, coke, No. 24, 5½c. ; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops, $2.15. Steel boiler plate, j inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.50 ;
tank iron, ¾ inch, $1.50 ; three-sixeenths do., issued b
$2.00 ; tank steel, .75; heads, seven-sixteenths
and upwards, $2.45 to 2.50; Russian sheet
iron 9c. ; lead, per 100 lbs., pig, $3 10 to Thous2
3.15; sheet, $4 to 4.25; shot, $6 to 6.50; best
cast-steel, 8 to 10c.; toe calk. $2.25; spring, $2 50; Canada
sleigh shoe, $1.85; tire, $190 ; round machi- Yonge s
nery steel $2.25 ; ingot tin, 15c. for L. & F. ;
Straits, 141c. ; bar tin, 16½ to 17c ; ingot 37 and
copper, 11 to 12c. ; sheet zinc, $5.00 to subjoine
$5.25 ; Silesian spelter, $4.50; Veille Montagne
spelter, $4 75 ; American spelter, $4.50 ; anti- To sh
mony, 8j to 9c. ; bright iron wires Nos. 0to 8,
$2.60 per 100 lbs. ; annealed and oiled do., good or
w2.65; galvanized, $3.15 ; the trade discount on experien
stire is 20 per cent. Barb and twisted wire and
baples, $3 per hundred for Quebec province, who, ur
reight paid on half-ton lots; for Ontario points, the N. Y
82.85, freight paid up to 25c. per hundred.

OLs, PAINTS AND GLASs.-During the past
fortnight matters have been very quiet in and the
these lines of merchandise, and are likely
to continue so for several weeks yet. Prices
are not subject to any change We quote :- ETNA
Turpentine, one to four bris., 42c. ; five to
nine brls., 41c., net 30 days. Linseed'oil raw,
One to four brls., 46c.; five to nine brls , 45c.; largely
boiled, one to four barrels, 49c.; five to nine
barrels. 48c., net 30 days; olive oil, machinery,
90c.; Nfld cod, 33 to 35c. per gal.; Gaspe For t
oil, 32 to 33c. per gal. ; steam refined seal,
50c. per gallon in small lots. Castor oil,
9½ to 10c. as to quantity. Leads (chemically W. H.
pure and first-class brands only), $4.75 to
5.00; No. 1, $4.50 to 4.75; No. 2, $4 to 4.25 ;
No. 3, $4 ; dry white lead, 4½ to 5c. ; genuine
red do., 4¾ to 41c.; No. 1 red lead, 4c. ; putty,
#1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders, ThiS IS tfl
$2 to 2.10 in tins ; London washed whiting,
40 to 45c. ; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; Paris green, 12 to
13c. in bulk, packages 141c.; window glass,
$1.25 per 50 feet for first break ; $1.35 for
second breaki; third break, s280.

LIVERPOOL PRICES.
Liverpool, Dec. 30, 12.30 p. m. The M

s. d ment, for t
Whea, Sprsngubo7 0 i
RedWinter........................... goodo
No. 1 aC .......... **''**»....*.*..*.«.*.......... 7 2
Corn ........ ****« *" ............................. 2 . Cents
Pesa............................................... 4 5
Lard .............................................. 21 5 t.. a

experien-%K i *.......................................................... ,
Bacon, heavy.............................................
Bacon, light...................................................
Tallow .........................................................
Cheese, new white.......................................
Cheese, new colored ................. ................ .

27 6
27 6
18 9
51 0
51 0

WELLINGTON MUTUAL

PIRE INSURANCE CO.
Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,

President. Secretary.
llead Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTC'

Malee
Only
All p

TIMES

[CHAPTER 14.]

Save Your Money
sting it in an Endowment Policy

y the ÆTNA LIFE Insurance

the 15-year Endowment Plan.

ands of good business men in

have done so, and among them a

treet merchant, who joined at age

whose experience is given in the

d statement.

ow whether the results have been

not, we place alongside of it the

.ce of another good business man,

nfortunately for himself, selected

Y. LIFE, on account of its agent's

ce that his profits would be large,

erefore his payments rapidly de-

On $10,000, the difference in the

'S favor already is, with interest,

.95, and the next three years will

increase the sum saved by insuring

£TNA LIFE.

he rate on your age, address

ORR & SONS,

891

- Toronto.

TEN DOLLARS A MINUTE 1
.e average amount being paid to the Pollcy-holders every minute of every hour, ot

every day, of every week, the year through, by the

ETROPOLITAN
Life Insurance Co. of New York

Assets, a• • • $25,592,003.78
etropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-
he protection of its Policyholders in Canada.

Its great foture Is its INDUSTRIAL PLAN OF LIFE INSURANCE
s per week (and upwards) will secure a
olicy.
ges from 1 to 70 are taken.
s and Females insure at same cost.
healthful lives are eligible.

olicies in immediate benefit.

LAIMS paid immediately at death.No initiation fee charged.
Premiums collected by the company weekly at

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums.

T4 The daliy saving of FIVE CENTS will carry policies on the lives of everyT h fk ofI I t member of a family of SEVEN PERSONS.

Slxty Thousand Familles wlll receive the proOoeds Of its Polloles this year
O rdnary Depa tmen The Company in ihis Department issues ail the ap-

Ordinary Depart ent. provedforms of insurance (and some novel formsaof
Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for Immediate payment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANOIH OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacranent St. (Rooms 529 to 5331-CHAs. STANSFIELD Supt
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.
London, Ont., Room 4, Duffield Block-J. T. MERCHANT, Supt.
Hamilton, Ont., 6 James Street S.-G. C. JEPSON, Supt.

Agents wanted In all the principal cities. For infoirmatton apply as abov%

The Highest Standard TiH E

ln theOConfederation

"There is some comment in life insurance circles as 1i e A ssociation
10 the standard of valuations adopted by different Can-
adian companies. The Blue Book shows that The issues a Policy absolutely free from al
Ontarie Mutual and The Great West lead the pro- conditions. It is a simple promise to pay the sum
cession in adopting the highest standard (Actuaries' 4
per cent.) The Canada Life uses the American 4 per

cent., and the Sun Life still adheres in the Blue Book to tion toth-H!±îioffice Tronoto, or to any of the
Hm. 4j per cent., as do all other Canadian companies. Company'sagents.
The Ontario Mutual deserves credit for advancing
at one leap to so higli a standard."-- Motey (f- Risks, W. C. MACDONALD, Actuary J. K. MACDONALD, Nanaging Dfrctor
orOnto, Octoher, 1896.* ~ h h

THE MCNETARY

ETNA LIFE AND NEW YORK LIFE
S10,000-15-Year Endowment-Age 37.

(Raised to $10,000 for comparison.)

ÆETNA LIFE, NEw YORK LIFE.Difference
No. 147,9126. No. 200,636. in vtna's________________________________favor with

6 per cent.
Year Dividend Cash P'd Dividend Cash P'd int. to end

of term.

1885 .$636 70 ........... $684 10 $113 07
18 $45 00 591 70 $58 20 625 70 76 82
188 61 20 575 50 65 00 619 10 9285
1888 71 10 565 60 58 20 625 70 120 78
1889 81 30 555 40 65 60 618 50 119 23
189 92 23 544 50 69 00 615 10 126 35
1890 103 40 533 30 73 90 610 20 129 17
1892 115 40 521 30 75 20 608 90 139 26
1893 127 60 509 10 102 0,0 582 10 109 51
1894 140 60 496 10 111 50 572 60 107 83
1895 154 10 482 60 121 60 562 50 106 25

168 50 468 20 131 70 552 40 100 83

TotÏ 1- -1
in 12 $6,480.00 J $7,276.90 $1,341.95
Y'rs



THE LMONETARY TIMIES

Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire : Capital & Assets
$27,000,000LifeCanadian Branch - Head

Office, Montreal. Toronto

M arn Office, 49 Wellington St. E.Marîne
R. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIEN, Inspector.

MUNTZ & BEATTY, Rosident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN
Insurance Co. of America.

GEORGE SInlPSON, Resîdent Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Queen City Fus Insurance Co'y.
ESTABLIsHED 1871.

Head Office, 89 Church Street, TORONTO

JArIES AUSTIN,
iFounder Dominion Bank), President.

Rate of Surplus Assets alone of amount of in-
surance in force, 8.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millers' and Manufacturers' Ins. Co.
ESTABLISHED 1885.

Head Offloe, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspector
and moderate rates only charged, based on actual
experience.

Average of Companies' (from Superintendent of Insur-
ance Blue Book Report) Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
per cent.

The stability of a company depends not upon thé
amount of its assets, but upon the 'ratio of those
asses to Its groas liabilities.

SCOTT & WALMSLEY, Underwrters

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.. .... WATERLOO, ONT

Authoris Capital.............. 1 000,000

Subscribed Capital.................. 2'I60
Paid-up Capital ..................... 64,400

JAMES INNES, M.P., Pres. CHR. KUMPp, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

• W A few more good Agents wanl4,

STOCK AND BOND REPORT.

BANKS.

British Columbia..................
British North America...............
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ............................... . ...
Eastern Townships.....................
Halifax Banking Co. ......................
H am ilton .........................................
Hochelaga ..........................................
Im perial .............................................
La Banque du Peuple.........................
La Banque Jacques Cartier......... ..
La Banque Nationale.................
Merchants Bank of Canada ............
Merchants Bank of Halifax ...............
Molsons .........................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ........................... .........
O ntario ............................. ...... ......
Ottaw a..... .......................................
People's Bank of Halifax..............
People's Bank of N.B......... ...............
Quebec ............................................
St. Stephen's......................................
Standard............................. ...............
Toronto ............................................
Traders .............................................
Union Bank, Halifax .................. ........
Union Bank of Canada............
Ville M arie.......................................
W estern .................. . ... ..................
Yarmouth...... .... .................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savinga & Loan Ca..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. %Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANiIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No. YearlyShares Divi-
or amt. dend.Stock.

250,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

245,610t
30,000

110,000
53,776

125,234
50,000
10,000

10,000
2,500
5,000
5,000
5,000
2,000

10,000

8ps
25

8j
20ps
5

20
10
20
23
30
20ps
85
58½

.
NAME OF COMPANY ©Q

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 25
Pho nix .................. 50
Royal Insurance...... 20
Scottish Imp. F. & L. 10
Standard Life.......... 50

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100
Quebec Fire............ 100

ueen City Fire....... %0
estern Assurance.. '

Divi-di Capital1
C apta Capital Rest dend

. c Subd. Paid-up. • last 6
S scribed.Months.

$100 $2,920,000 $2,920,000 $ 486,666 42
43 4,866,666 4,866,666 1,338,333 2
50 6,000,0001 6.000,000 1,000,000 31
40 500,000 315,840 100,000 3
50 1,500,000 1,500,000 1,500,000 3*
50 1,500,000 1,500,000 750,000
20 500,000 500,000 300,000

100 1,250,000 1,250,000 675,000 4
100 800,000 800,000 345,000 3½
100 ,9,600 1,963.'0 1,156,800 4
1...suspnded
25 500,000 500,000 235,000 3*
20 1,200,000 1,200,000 ........ ...... 2è

100 6,000,000 6,000,000 3,000,000 4
100 1,500,000 1,500,000 975.00013è

50 2,000,000 2,000,000 1,400000 4+
200 12,000,000 12,000,000 6,000,000 5
100 500,000 500,000 550,000 6
100 1,500,000 1,500,000 1,375,000 4
100 1,000,000 1,000,000 50,000 2j
100 1,500,000 1,500,000 1.06

5
,000 4

20 700,000 700,000 175,00 3
150 180,000 180,000 120,000 4
100 2,500,000 2,500,000 500,000 3
100 200,000 200,000 45,000 3
50. 1,000,000 1,000,000 600,000 4

100 2,000,000 2,000,000 1,800,000 5
......... 70,000 700,000 85,000 3

50 500,000 500,000 1 5,000 3
60 1,200,000 1,200,000 300,000 3

100 500,000 479,500 10,000 3
100 500,000 377,360, 105,000 3j

75 300,000 300,0001 70,000 3
•earreriy

tAnd 1%,
bonus. i

50 630,000 627,295 138,00G 3
25 750,000 750,000 112,000 21
50 5,000,000 2,600,000 1,450,000 4
50 750,000 722,000 195,000 3
50 1,000,000 932,962 10,000 2j

100 3,223,500 1,319,100 659,550 3
50 1,057,250 611,430 162,47S 3
50 3,000,000 1,400,000 700,000

100 1,500,000 1,100,000 336.027
100 700,000 684,485; 160,000 3

50 679,700 659,0501 74.000 3
50 2,000,000 1,200,000 462,000 31
50 300,000 300,000 75,000 3
50 600,000 600,000 115,000
50 1,000,000 699,020 200(00 3
50 3,000,000 1,500,000 770,000 4

100 1,937,900 398,509 120,000
100 2,500,000 1,250,000 325,000 1*
100 2,750,000 550,000 160,000 3

50 5,000,000 700,000 410,000 4
100 1,382,300 548,498 450,000 3
100 1,500,000 375,000 111,000 3

100 840,000 716,020 160,000 3j 1
100 2,008,000 1,004,000 350,000. 3

40 578,840 373,720 50,000 2

100 450,000 314,765 84,000 3è
100 466,800 314,386 150,000 3
100 1,000,000 600,000 105,000 3

1 - 1 qfflrry

Last
• Sale.

.< Dec.12

11il
37J

104 11ý
29 30
41 5

59 61
4à 5

176 18
52b 5 3

76 78
37J 38è
4tii 41J
54 55

Dec. 23
$50 119*121
50 610 ...
10 278 ...
12 368...
65 ... ...
25 200 ...
20 161 1611

DISCOUNT RATES. London, Dec. 5

Bank Bills, 3 months .................
do. 6 do. .................. .... 0

Trade Bills, 8 do. .................... 3 3
do. ô do. ................. 3 3

CLO:

TOR
D

125
106
124è
107

140
142
151

177

97
70

168
162
169

253
190

80
180

116

227

120
97
70

118

108

110
75

156

113
102
118
124J
20

118

1041

SING PRICES.
-- share

ONTO, Cash va
)ec. 23. per share

130 12500
111 255.15
125j 62.25
111 42.80
230 ......
144 70.00
146 1 28.40
153 151.00

178J

110
75

171
166
174
2*28

'9â.
84à

185
113

1232

165
230

125
110
100

122

75

10 1
90

110

30
100

102
120
101

90

100
106

178.00

24.25
14.00

168.00
16250

84.56
454.50
253.O0
190.00
83.00

180.00

116.00

80.50
227.00

60.00
5829
70.00

88.50

54.00

37.50

78.00

113.00
51.00
59.00
52.13
10.00

5i.12

118.00

104.50
28.80

113.50

Par LondonRAILWAYS. value Dec. 12
' Sh.

Canada Central 5% lst Mortgage...........104 106:
Canada Pacific Shares, 3% .................. $100 5758,
C. P. R. lst Mortgage Bonds, 5% ......... ... 118 120ý

do. 50 year L. G. Bonds, 3J%........ ... 1o7 109.
Grand Trunk Con. stock ..................... 4100 4g 5

5% perpetual debenture stock ...... ... 193 1
do. Eq. bonds, 2nd charge ............ 124 1261
do. First preference, 2*%...........10 31
do. Second preference stock, 1% 100 1
do. Third preference stock ......... 100

Great Western per 5% debenture stock 100 113 116
Midland Stg. lst mtg. bonds, 5% ......... 100 89 91
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage...................100 107 1
Wellington, Grey & Bruce 7% lst mtg ...

T London
SECURITIES. Dec. 12

Dominion 5% stock, 1908, of Ry. loan .......... 110 113
do. 4% do. 1904, 5, 6, 8 .................... 105
do. 4% do. 1910, Ins. stock .............. 1 110
do. 3 % do. Ins. stock ....................... 106 108

Montreal Sterling 5% 1908 ..........................-- )3 05
do. 5% 1874, ....................................... l s 106do. ~~108 106
do. 1879, 5% 1.......................--... 106Toronto Corpora on, 6X, 1897 Ster............... 10
do. To. 6%, 1906, Water Works Deb. 99 118
do. do. con. deb. 1898, 6%... 100 1os
do. do. gen. con. deb. 1919, 5%... 116 120
do. do. stg. bonds 1928, 4%... 106 108
do. do. LocalImp.Bonds1913......... 101 106
do. do. Bonds 1939.........10

City of Ottawa, Stg. 1904, 6%..il 110
do. do. 4j% 20 year debs 106 110

City of Quebec, con., 1905...... U0 18
.120..... go122

sterling deb., 1923.........1041
Vancouver, 1931...-... ÏÔg 109" 4 1982 ......... 10710

ity Winnipeg, deb. 190, 6%...12
do do. deb. 1914, 5% 108,
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Protectionf- - -
Under all circumstances is afforded
by the Policies of theC OI11 SRII90

LIBERAL Pro- . 1 II~
visions for Incon- NION OF NEW YORK
testability; In-RICHAR A. MoCUROY, Prealdent.

Grace in payment corpo-
of Premiums; rated Statement for the Year ending December

-«ts-. Alod

9
b

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDLAND a JONES, - Mail Building

PHENIX.--
Insurance Company

Of Brooklyn, N.Y.
L C. CAMP, euneral Agent, Toronto.

GEO. H. XAUBEE, Manag'er,
59 Victoria St., Toronto

31st, 1895

Assets .... ... ... $221,213,721 33
Liabilties... ... ... 194,341,157 58

Both Cash and Mutual Plans. During 1891, '92 and Extended Insur- e
93 refunded in cash 20°., and '94 and 95 10% of all mem- ance under terms Co., Portland,ers premiums. of Maine Non-For-

President, - - - HON. JAMES YOUNG. feiture Law. 1 _ Maine.
Vice-President, - - A. WARNOCK, Esq. ISSUES AN

Manager, H. S. STRONG, Galt. Instalm ent Policy
-THE---with all desirable features.crincipal Agenciesn laCanada-ilToronto

Manchester Fire Assurance Co. Stre.tTontoOnt.; St. JamesStreet, Montreal

ESTABLISHED 1824. 103j Prince William Street, St. John, N.B.

Assets over . . . $12,000,000 AGRICULTURAL INSURANCE CO'Y,
Head Office-MANCHESTER, ENG. 0F

WILLIAM LEWIS, Manager and Secretary. \ F
Canadian Branch Head Office-TORONTO.

JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager. -=

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.C THE o o o ____

anada Accident Assurance Co
No. 20 St. Alexis St., cor. Notre Dame,

. MONTREAL.

Secretary.

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital. ... .... ... ... ... 1,000,000
Subscribed Capital. ... .... ... ... ... 250,000
Government Deposit. ... .............. 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN .G. BICHTER, Manager.

The more liberal a Policy is made, consistentawitb safety, the more Policies are
likely to be iasued. And this the Great-West folks seem to believe. -
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEOLY REFERS TO THE

GRT-WES10[LLlAL GuRIflPOI
WHICH GIVES TO POLICY-HOLOERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,

Freedom from restriction as to residence or occupation.

AIl these guarantees are backed by a Reserve calculated on the 4% hasis-The
GREAT-WEST LIFE being the firt and only Canadian Company that bas, from
is inception, provided this security for its Policy-holders. What takes well
Wtith the Insurlng publie le a igood thing for Agents to have.

For particulars as to territory and teris address,
JAMEBS LYSTER, Manager for. Quebec,

Mechanic Institute Building, Montreal, Que.
'AXES McLENAGHEN, Resident Director, Ontario,

12 King Street East, Toronto, Ont
• B. BROCK, Managing Director, Winnipeg, Man.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelaide & Victoria Sts., Toronto, Ca.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annulty Bonds on
life and endowment plans. Endowment Policies at Life Rates. Hal Premum Policies.
Policies also issued on all other approved plans. Write for particularn before insur-
lng elsewhere.

l BELIABLE AGENTS WANTED *
E. MARSHAILL, Secretary, E. F. CLARKE, M'n'sg Director-

INCOdPORATED 1875I I NUL UO. Head Offloe, WATERL.O, Ontaro
Subscribed Capital, a200,000 00
Deposit with Dominion Gov't, S50,079 16

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,oo.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Estàbllshed I of . .

1870 Fire Insurance CO. BERLN.

Head OMee, Berlin, Ontario
orai Q.l~,. Total Assets, jany 1, 1896 ... $ 313,9M98 3Mutual and Cash stoms Amount at Risk.........12,96,291

HUGO KEANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Pecretary.
A. B. POWELL, Inspector.

57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid ..................... 0 1,570,312 00
Amount at Risk... 11,886,801 00
Total Asets ..................... 349,938 82

Surplus ... ... ... $26,866,563 t5

Total Income ....... $48,597,430 51

Total pald Policyholders
In 1895.... ... $23,126,t28 45

Insurance and Anulties
in force.... ... $899,0M4,453 78

Net gain in 1895 ... $61,647,645 36

Note-Insurance merely written is discarded from
this Statement as whoily niisleading, and only insur-
ance acuaily issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,567,625 19

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
ESTAstLISHED IN 18a.

HEAD OFFICE, WATERLOO, ONT.

Total Aseta Set Dec., 1893.... 349,734.71
Poiles ln force ln Western On-

tario over ................................... 18,000

GEORGE RANDALL, 10-'N SHUH,
President. Vice-President

C. M. TAYLOR, JOHN KILLER,
I-- nspector
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BUSINESS AND THE TARIFF OUT-
LOOK.

It is evident we are to have tariff revision.
Most of the industrial lines which have been
tariff beneficiaries of prominence are arranging
schedules of what they would like in the way
of tariff revision. Many whose business pros-
pects are affected by the outlook for early tariff
legislation are endeavoring to determine, so far
as possible, the likelihood of a new tariff bill
becoming a law by July 1 next or September 1,
or later in 1897. The practical unanimity
shown in "guessing " that a tariff bill will be
one of the first acts of the next Congress-that
it will be rushed through and put into opera-
tion without delay-is more than striking.
What this means as to the opportunity for
general trade to revive by next fall is another
matter. It would almost seem as if there is
some doubt whether the commercial world is
to be permitted to attend strictly to business
without interference and unsettling legislative
activity.

The question of an unsound currency hav-
ing received its quietus, for four years at least,
the troubles of toreign countries and colonies
and the tariff are apparently to take first place.

Just where tariff legislation is likely to halt,
if the doors are once opened, remains to be
seen. When the rising tide of demand for
" more " once reaches the edge of the dam, a
mighty stream is sure to pour over the top.
The need of tariff legislation is completely
justified in the minds of those who explain that
we require a larger revenue to meet the ex-
penses of " running " the government. There
are two replies: One, that smaller or fewer ap-
propriations among those not absolutely essen-
tial would make the income equal to the annual
expenses of the nation, and the other, that as
almost all the proposed tariff legislation is to
put rates upward, how the new tariff is to in-
crease the revenues, if importations are to be
cut down, is not very clear.

The position of manufacturers, many of
whom are firmly committed to the need for
ample tariff rates, is well illustrated by the
attitude of Paterson silk manufacturers, who
made public their views at a recent conference
on the proposed tariff on silk with the member
of Congress from the Silk City. There were
twenty-eight silk manufacturing concerns repre-
sented, the object being to have their views
presented to the House Committee on Ways
and Means, December 29. One speaker said
that an advance in the tariff is not desired.
What is most desiried is a change from an ad
valorem duty to a compound duty, combining
both ad valorem and specific. He considered a
duty of 45 per cent.-30 per cent. specific and
15 per cent. ad valorem-would be about right.
He thought that too much protection was as
much to be dreaded as too little, and advocated
a specific duty of $1.60 on black and $2.40 on
colored goods, with an ad valorem duty of 15
per cent.

Competition from Japanese silk manufac-
turers seemed to be regarded as particularly
threatening, and one opinion offered was that
importation of Japanese silks undcr the guise
of products of other countries should be pun-
ished by imprisonment and fine, in which view
"many present coincided."-

Jnother manufacturer wanted the present
silk schedule to stand, with "only a few far-
reaching changes." He advocated a 50 per
cent. ad valorem duty and an extra duty of 10
cents per square yard on all goods weighing 1¾
ounces per square yard. This, he thought,
would meet the competition from China and
Japan.

A fourth silk man said it would be a difficult
matter to decide upon an equitable ad valorem
duty on silks which ranged in value from 17
cents to $1.75 per yard, and he therefore advo-
cated the combination of specific and ad
valorem duties. This suggested the propriety
of the view of the gentleman who presided at
the meeting, that the varied character of the
silk industry is such that it requires time to
figure out what classes of goods would come
under the specific, ad valorem, or duplex duties.
" The Silk Association of America has been
gaining evidence, and has come to the conclu-
sion that a duty of about 45 per cent. is what
they want." He understood that so far as the
Japanese competition is concerned no discrim-
ination could be made, but another opinion was
that "a treaty with Japan, which goes into
effect in 1899, provides against discrimination,
but until that time this country might discrim-
nate against the importation of Japanese

goods." One manufacturer declared it would
be unfortunate to the silk trade to commit them
selves to a compound duty. If duties were put
upon goods to keep them out, the foreign
makers would find a way to cover the markets
here by establishing branch manufactories in
this country ; but another considered the pres-
ent duty unsatisfactory, as he had gone over
the productions of bis mill for more than a
year, and had found that 45 per cent. was an
average per cent. of the selling price of the
goods.

In conclusion, a committee was appointed to
confer with the Silk Association of America,
and report.

If the foregoing may be taken as an example
of the interest manifested in tariff revision
during 1897, it is a matter of inference to him
who is able to judge, how wuch may be ex-
pected in the way of a revival of general trade
during the next few months.-Bradstreet's.

THE COMMERCIAL TRAVELLER.

His language is artless and free,
And bis fund of good jokes is immense;

His handshake is hearty and warm,
And bis manners polite to intense.

He bas the time-table by heart,
He isI" chummy " at all the hotels;

He calls the trade by their first name,
And leaves copies of all goods he sells,

His trunk is just packed with big jobs,"
He throws out bis pet little "baits,"

He's determined to sell bis new man,
So he offers him ail sorts of " dates."

Oh, a jolly, bright fellow is he,
This tourist of commerce and trade;

Don't call him a " drummer," forsooth,
He's a full band complete on parade.

-Exchange.

A FEW HINTS ON KEEPING READY.

The first suggestion we will make is, be ready
with season stock. We do not need to describe
at any length how this should be accomplished,
but the very essence of a shop in readiness for
customers is forethought, and this is best illus-
trated by the stock presented to the customers'
notice being thoroughly seasonable, and just
the thing that is wanted, at the special moment
that it is exhibited. This implies a considerable
amount of looking ahead, for every buyer knows
that stocks bought to-day cannot be obtained
to-morrow. In the case of season goods, many
of them require ordering weeks, and sometimes
months, before they are really wanted. Buyers
must always be on the look-out for getting ready
for the next special season, on the arrival of the
present. Skates, for instance, will, we hope,
soon be wanted, but they should have been
bought months ago. If not, they will be pur-
chased at a disadvantage in both prices and
quality. So it is with all articles of a season
character. Buy in time; buy when the market
is low; and have them always at band when
wanted. To be able to bring forward a com-
plete stock when the season commences, and
not only a few remnants of last year's stock, will
be the best way to ensure a good start, and will
probably lead to increased sales at the time, and
during the season.

BE READY WITH PRICES AND CATALOGUES.-
There are many plans for keeping all the vari-
ous price lists and catalogues, but the chief
point is to keep them at band and ready for
reference. Every ironmonger must exercise bis
own ingenuity and skill in the arrangement of
bis trade library, but whichever way he elect
to keep bis books, lists, and catalogues, it must
be one that will admit of easy reference, when-
ever they are required. Customers so fre-
quently come into a shop fully primed through
advertisements or otherwise, with the prices,
sizes, and styles, of new goods, that for an
ironmonger not to be able to find a single list
at a moment's notice, and not to be able to give
a correct description of the article wanted, is
simply to confess that he is more ignorant of
the trade than bis customer, and that he does
not keep in touch with the newest and latest
articles and makers. The work of keeping
catalogue', etc., in order may be deputed
to one of the junior hands, in fact, all assistants
and apprentices, too, should in every possible
way be encouraged to study this department,
for we apprehend the old exclusiveness of the

typical old-world ironmonger is now a relic of
the past.

BE READY WITH ESTIMATES AND CONTRACTS.
-This, to some, may be thought unnecessary
advice, but from our experience is not un-
needed. When customers give the instruction
for an estimate to be prepared, or when the
details have been procured for the making out
of an estimate for some public work, there
should be no delay. Estimates are too often
driven to the last day, and when finally gone
into, some facts are found wanting, and prices
are not to hand. Such delays are good for the
post-office and telegraphic revenue, but iron-
mongers are not called upon to place money in
the public funds at the expense of their own
pocket. By observing this little and easy
maxim, money will be saved; a careful pre-
paration of an estimate when there is time to
do it, will often secure the desired order, and
will always enable it to be calculated on a sure
basis. Contracts when once undertaken should
be put in hand immediately, and goods required
for them ordered forthwith, and every effort
made to complete the work in the appointed
time. Not only does this save the risk of fines,
but a contract completed before the allotted
time will always redound to the credit of the
contractor, besides giving pleasure and satis-
faction to the proprietor.

BE READY WITH NOvELTIES.-Nothing is
worse for the prestige of a tradesman than for
a customer to be the first with the introduction
of a novelty. There are few new inventions of
any real use that do not come under the notice
of the ironmonger either through his trade
papers, or by direct advertisement from the
maker, if he will only notice them. Many iron-
mongers, however, gladly avail themselves of
every opportunity to find out everything that is
going in the trade, and will not fail to be ready
either with the novelties themselves, or with
samples and lists of them. It is always a point
gained to impress customers with the "readi-
ness " in this, as in all other departments of
business.

BE READY WITH ACCOÙNTS WHEN DUE.-
Short reckonings make fast friends," and the

straightforward business man will do his utrnost
to be ready to discharge his liabilities when the
proper time comes. Preparations for these
should not be left until the last day, but the
prudent man will take time and prepare, so as
to be ready in advance. Equally important is
it that customers should be kept up to the
mark, in a similar way, and one great thing in
the accomplishment of this, is the promptitude
with which accounts are sent out at the ap-
pointed time, and the manner in which the
books and office arrangements are always in a
complete state, ready to make out an account
or give a customer a bill, when asked.

Readiness with accounts when due, will im-
ply that the proprietor is always in touch
with his books, and fully alive to his office
routine ; that he keeps an eye on delinquents,
and does not fail to collect in.as far as possible
all accounts that are overdue; and which as a
matter of right ought to be represented by cash
at his bankers, rather than helping to swell the
list of irrecoverable book debts.

Businesses that are always ready on the
different beads enumerated, will not be far be-
hind on other points, and we may confidentlY
look upon the proprietors of such establish-
ments where all things are always -"ready," as
being the leading ones in the district, and those
whom the public will support.-Birn. Repoorter.

STARVATION IN NEWFOUNDLAND.

St. John's, Nfld., Dec. 27.-Officials report
to the Government that the herring fishery at
Fortune Bay, mainly undertaken by American
vessels, is a total failure, and that thousands of
people along the harbors in the vicinity of
where the herrings are usually caught are
threatened with starvation. It is estimated
that about 4,000 people are injuriously affected,
and that most of this number will become a
burden upon the colony.

-In 1895 a companv built a large plant at
Niagara Falls, and this year it is building addi-
tional works. When these are completed they
will have an output of 11,000 pounds dailY.
This will put the United Szates in front as the
largest aluminum-producing country in the
world.--Produce Exchange Reporter.
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Is hereby given that all persons who take
out ordinary;participating policies in the

Canada Life Asslrance o.
before 31st December, 1896, will at the

next division of profits receive

FOUR YEARS' PROFITS
being one year's additional bonus over those policies issued in 1897,

Enquiry should be made without delay from LOCAL
AGENTS by intending assurers.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOS, Manager Western Ontario, London
W. H. HILL. Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895:
A strong and popular Home Com- Assets, - - - - $5.365,770

pany-The only company in Canada com- s s
Puting its reserves on the H.M. 4 per cent. Inomoe for 1895- - 1,528,054
asis. It thus offers the best security to Life Assur'oê la foras - 34,754,840

its policyholders. 1Lf suc nfre-3,5,4
ROBERTSON MACAULAY, HoN. A. W. OGILVIE,

President and Managing Director. Vice-President.
T. B. MACAULAY, Actuary and Secretary.

41 ARTFORD FIRE INSURANCE CO.
HARTFORD, CONN.

Incorporated 1810 Asgets Ist Jan., 1896, $9,229,213.09
Net Surplus - - - 2,900,893.51

Comnmenced Business in
Canada in 1836. " Policy-holders' Surplus, 4,150,893.51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.

THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont.

WAgencies throughout Canada.
Agent at Toronto, JOHN MAUGHAN, 28 Wellington East

At Mail Opening Time
Observe the variety and styles of the
printed letter heads and envelopes.
People who are particular about the ap-
pearance of their stationery are par-
ticular about the looks of their offices.
The attractiveness of their offices
depends upon system and order. Where
there is system and order, there is
prosperity.

We print envelopes and letter heads.
We print catalogues. We know of
nothing we don't print. We think we
are good printers. You would think so
if we did your printing. You might ask
us to estimate on your work.

THE MONETARY TIMES
PRINTING COMPANY, LIMITED,
Toronto, ont.

19

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
lin 1886-Z-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

H e British AnriaF.i
S: e
o ASSURANCE an

e CO'Y M ra

Toronto CapOtaO $ 5090000 j ne
--- i.. Total Assets . . 1,464,654.84 .---

Lesses Pald, since organlation, . . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.

Robert JafPray. Augustus Myers. H. M. Pellatt.
P. H. 81MB, Secretary.

rThe F deral Lîfe Head Office:

Assurance Co. HAMILTON,
hý - Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ...... , ... ......... 0704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Polfces. Age having been admitted, there is no condition,
exceptlng the payment of Premlums, after the FIRSr YEAR.

or I nquire r ea F"Accumulation Pollcy," the "Compound Investment Policy,"
orth" Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

A Purely f.OGcIDEN INSRANE GCanad ian WDN ORC
Company. OTTAWA, Ont.

AUTHORIZED CAPITAL ... ... g... ... ... ..... 500,000.00
SUBSCRIBED CAPITAL.... ... ... ... ... ... 0150,000.00

Issues ail kinds of -WIMcRAE, President.
personal accident Hon. E. H. Bronson, Treasurer.

Insurance, with A.oA. Henderson, M.D., General Manager and
latest features, Medical Director.

S oA rates. ihn E stant Generai Manager.

A. Ferguson, Solicitor.

M15

895

é

TERNS Incorporated .ESTERN 1851 F
ASSURANCE and
COMPANY Marine

Head Office, Capital Subscribed $ 2,000,000 Q
Capital Pald-up . . 1,000,000 00

Toronto, Assets, over . . . 2,320,000 00
Ont. Annual Income . . 2,400,000 00

GEORGE A. COX, President.
J. J. KENBY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary.
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NORTH BRITI8H KMRCiAILE
INSURA""ECOMPANYs

E.STABLISHED 1809.

REVENUE 1894.
Fire Income............8,603,177

Income .......................................... 4,498,943

Totali Revenue.....................S13,102,120
Total Assets.............1858,998,248
Canadian Investments ......... 5,297,598

Resident Agents ln Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managlng Director

MONTREAL

ESTABLISHED 1720

Total . .

Funds .

$18,000,000.
Head Office Canada Branch, MONTREAL

F IRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

FOUNDED A.D.
1710

INSURANCEP 1Z
OFFICE

HEAD OFFIŒ

.threadneedle St., London, En

Transacts Fire Business only, and la the oldest
,urely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
w",000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H. F. PETMAN . . . . Inspector

,HIGINBOTHAM& LYON, Toronto Agents
Teleph-

-Agenta wanted lu al Unrepresented
Distriets.

ancas lirc
Insurance Co.

Of England
o 000 o

Capltal"and Assts Excoed

$20,000,000
Absolute Securit?

00000

CANADA BRANCH
Head Ooe TOBONTO

J. 0. THOMPSON, lanager,
Agents for Toronto-Love & Hamiltou, 59 Yonge St.

Standard Life
Establshed 1825. Assurance Co.

lead fflce for Canada:
1ONTREAL of Edinburgh

Invested Funds................................. 040,000,000
Investments ln Canadaa.................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chief Agent.

Lerpool & London & elobe Insurance Co.
Invested Funds........................................ *$46,872,992
Investments in Canada .............. ......... ........ 1,573,639

HEAD OFFICE, CANADA BRANcH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and FaT Property Insured on Special Terns.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.
Tolephone 600l

r Assurance Co.Northe 0f..,,hN t London, Eng•
Canadian Branch, 1724 Notre Dame Street, Montreal.

1895
Capital and Accumulated Funds, $38,355,000;

Annual Revenue from Fire and Life Premiums and from
interes on Invested Fundii, $5,715,000; deposited with
Dominion Governent for Canadian Policyholders,
$200,000.
G. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
RonT. W. TYRE, Manager for Canada.

UNION ASSURANCE SON EY
Instituted

IN THE

Roign of

Queen Anne
A.D.

1714 -

T. L. MORRISEY, Resident Manager,

Cor. McGilI & St. Tames*Sts., Montreal

•aFIRE ANO LIFE
J an ASSURANCEGuUIICO. olOf London, Eng.

CAPITAL, $10,000,000
fUNDS iN HAND EXcEED $22,00,0

Head Office for Canada:

Guardian Assurance BIdg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

1-uronto Office, Cor. King and Toronto Sts.

HENRY D P. ARMSTRONG,
Phone>No. 450. General Agent.

97 Married Men
Out of Every 100

T'IS demonstrates
the necessity for
insurance.

F . to leave their
* families aboveFalI want at their

death.

The results of insurance in the case of the
other 3 prove its value.

THE INVESTMENT ot

ANNUITY POLICY 'he
North American Life
Assurance Co.,

TORONTO, Ont.

Provides, that in the event of the death of the holder
witin the Investment Period selected, the face value of
the policy ispayable in 20 or 25 equal annual instalments;
it is a particularly desirable policy for nsarried men in
moderate circumstances, as, in addition to its many ad-
vantageous options, a much lower premium rate is
chargeable than on the ordinary plans of insurance, on
account of the payment of the face of the policy being
extended over a period of 20 or 25 years.

Pamphlets fully explanatory of th is attractive form or
investment insurance furnished on application to

WM. XcCABE,
Managing Director.

ESTABLISHED 181%.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

1896 Bonus Year
Policies taken tilis
Year will participate
iP one fuityear's
Profits.

Head Office, Canada,
MONTREAL.

F.
AGENTS WANTED

STANCLIFFE,
Manager.

phenix
Pire Assurance

Establlshed 17M.Of London, Eng.
Co*

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

$1 0,000
For 20 cents a day

For a premium of $74 a year or the first year, a man

aged 30 may secure a policy for $10,000, guaranteeing an

income of $500 a year for 20 years to his family. Just

the thing or a man who cannot afford to tie up any Con-

siderable portion of his capital in life insurance.

Write for particulars.

Malllfatllrers Life IllslraHcecGo.
HEAD OFFICE

TORONTO, CANADA

The London
Assurance

SUN

'-FI-le MONEý F.A,ýRY ']CIME,ýS896


