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{m mmuoon

. ing Wholesale Trade of Toronto.

SPECIAL LINES.

TO THE TRADE.

L]
Pecial Value in the fellowing:

BLACK PARASOLS

with blag]
bl ank and fancy handles in 23, 24

P
ONGEE AND PONGEE-LAINES

tll twenty-five different shades (lower
han old prices).

0 Printed Ghallies & Wool Delaines
LORED wooL HENRIETTAS

43 inch.

Solicited, Filling letter orders s specialty

I0BN WACDORALD & 00,

Woellington and Front Streets E.,

JORY p, MACDOX TORONTO
\uuns FRABER MAOD(%‘AL?)HBEM

Get Down to Facts!

OUR

Haberdasherz

AND
N\ otion

&pgrtment

g‘-nnet be excelled for the admirable assort-
ent it contains.
_Buyers can check off their
‘:‘jlht off, and save the time and toil of run-
ng from house to house. This Department
E;esents the appearance of a bazaar daily,
Numerous are the buyers.

Samson Kennedy & Go

lists with ue

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

HcMASTER & (0,

WHOLESALE

Woolen & General Dry Gnnﬂs

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Clement’s Lane, Lombard Street,
Londos, RB.0.

J. Baowr MOMASTER, ' Jonlumm

SPEG|AL LlNE
Stoc/c

Va /encla Ralsms

JUST TO HAND.

——

Perking, Ince & Go,,

47 and 43 ant St. East.

We are oftering excellent

values In . .« -
TEAS, SYRUPS
__ AND
New Orleans Molasses

Special Snap in
Valencia ﬁalsms

SHITH &  KEIGHLEY,

WHOLESALE GROCERS,
o Front St. East, TORONTO.|

GORDON, =
MACKAY & Co.

TORONTO.

Special Lines

THIS WEEK

Turkey Handkerchiefs
White Crochet Quilts
Galatea Stripes

MACHINISTS'

FINE TUUI.S

Drills,
Chucks,
Reamers, etc.

WILEY & RUSSELL

Screw
Cutting
Tools.

/RICE LEWIS & SON.

- (LIMITBD)

TORONTO
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The Ohartered Banks.

Bank of Montrea).

Notice is hereby given thata Dividend of Five
per cent. for the current half-year, (making a
total distribution for the year of Ten per cent.)
upon the paid-up capital stock of this institution
has been declared, and that the same will be
payable at its Banking House, in this city, and
its branches, on and after

Thursday, First Day of June Next.

The TRANSFER BOOKS will be closed from
the 17th to the 31st Day of May next, both days
inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Banking | Limiteq

House of the Institution on MONDAY, the 5th
DAY of JUNE next. The chair to be taken at
one o’clock.

By order of the Board.
E. 8. CLOUSTON,

General Manager.
Montreal, 18th April, 1893.

G B of Conmir,

DIVIDEND NO. 52,

Notice is hereby given that a Dividend of
Three and one-haif per cent. upnn the capital
stock of this institution has been declared for
the current half-year, and that the same will be

payable at the bank and its branches on and
after

Thursday, the 18t Day of Juoe Next.

The Transfer Books will be closed from the
16th of May to the 31st of May, both days in-
clusive.

The Annual General Meeting

of the Shareholders of the Bank will be held at
the banking house, in Toronto, on Tuesday, the
20tk day of June next. The chair will be taken
at twelve o’clock.

By order of the Board.

B. E. WALKER,

General Manager.
Toronto, April 25th, '93.

The Dominion Bank.

NOTICE is hereby given that a dividend of

five per cent. and a bonus of one per cent.

upon the capital stock of this institution has this

day been declared for the current half-year, and

that the same will be ayable at the banking house,
in this city, on and after

Monday, the 1st Day of May Next.

The transfer books will be closed from the 16th to
the 30th of April next, t oth days inclusive,

The Annual General Meetinf of the shareholders
for the election of directors for the ensuin, year
will be held at the bankin houge, in this city, on
Wednesday, the 31st day o Ma$ next, at the hour
of 12 o’clock noon.

By order of the Board.

R. H. BETHUNE,

General Manager.
Toronto, 29th March, 1893,

The Chartered Banks,

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

CORPORATHD BY ROYAL CHARTHR.

Paid-up Capital .............cow.... 81,000,000 Stg.
Roserve Fand 265,000 &

LoNDON Omcn—ss Clements Lane, Lombard

Seeserseesesneacassecstsnne

treet, E. C

OOURT OF DIRECTORS.
J. H. Brodie. E. A, Hoare,
John James Cater. H. J. B, Kendall,
Gaspard Farrer, J.J. K.ln%ord
Henry R. A Frederic Lubbook,
Richard H, Glyn. Geo. D. Whatman.

Becretary—A. G. WaLLIs.

HEAD OFFIOR IN CANADA—St. James 8t., Montreal.
. R. GRINDLRY, - - General Manager.
H. STIEEMAN, = = Asst, Gen'l Manager.
E. BTANGER, . . Inepector,
BRANCHRS IN OANADA.
Fredericton, N.B,
Halifax. N.8,
Victoria, B.O.
8uebeo. Vancouver, B.O,
t. John, N.B. Winnipeg, Man.
Toronto. Brandon, Man,
AGHBNTS I[N THN UNITRD BTATES, BTO.
New York—52 wall street—W. Lawson and F.

Brownfieid,
Ban Franocisco—124 Sansom street—H. M, I. Me-
) and J. 0. Welsh

Michael (actin, .
ers—The Bank of England Messrs.

London san
5 el%n& Oo'Alsanu Li t Li 1
'or .—Live; 1—Bank o \{ .
Sootland — National Bm Bootland, ﬁgh
and branches. Ireland—Provincial Bank'of Ireland
. and branches. National Bank, Ltd. and
branches, Australia — Union Bank of Australia,
New Zealand — Union Bank of Australia, India
s and Japan—OChartered Meroantile Bank of

In London and Ohinu—Agn Bank, Limited,
West Indies—Colonial Bank, aris—Messrs. Mar-
Krauss et Gie. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

Notics is hereby given that a Dividend of Three
and & Half per cent. upon the paid-up ca.%im stock
of this institution has been declared for the current
half-year, and that the same will be payable at its
b?tnking house, in this city, and its branches, on and
after

Thursday, the 1st Day ot June Next, '

The Transfer Books will be closed from the 17th
to the 318t May next, both days inclusive.

London.
Woodstock, Ont,
Brantfora.
Paris,
Hamilton,

Kingston,
Ottawa,
Montreal.

The Annual General Meetin,
will be held in the Bank on
of June mext.
o'clock.

By order of the Board of Directors.

JAMES STEVENSON,
General Manager.
Quebeoc, 85th April, 1893,

THE ONTARIO BANK.

DIVIDEND NO, 71.

of the Bhareholdars
enday, the 3th day
The chair will be taken at three

Notice {8 hereby given that a Dividend of Three
and One-Half per cent. for the current half-year
(being at the rate of seven per cent. per annum) has
been declared upon the capital stock of this institu-
tion, and that the same will be payable at the bank
and its branches on and after

Thursday, the First Day of June Next.

The transfer books will be closed from the 17th to
the 81st May, both days inclusive,

The Annual Gemeral Meeting of the Share-
holders will be held at the banking house in this
city, on Tuesday, the 20th day of June next, The
chair will be en at 12 o'clock noon,

By order of the Board.

C. HOLLAND,

General Managor,
Toronto, 218t April, 1893,

Imperial Bzglk of Canada.

DIVIDEND NO. 36.

NOTICE 18 hereby given that a Dividend of

Four per cent. and a bonus of One per

cent. upon the capital stock has been declared for

the current half-year, and that the same will be pay-
able at the Bank and its branches on and after

Thursday, the Ist Day of June Next.

The,Transfer Books will be closed from the 17th
to the 81st May, both days inclusive

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 21st day
of June next. The chair to be taken at noon.

By order of the Board.
D. R. WILKIE, Cashier.
Toronto, 27th April, 1693,

E MERCHANTS BANK

OF CANADA.

Notice is hereby given that a Dividend of
Three and One-half per Cent. for the current
half-year, being at the rate of 7 per cent. per
annum, upon the paid-up capital stock of thi8
Institution has been declared, and that the samé
will be payable at its Banking House in this
city, on and after

Thursday, tha First Day of June Next.

The Transfer Books will be closed from the
17th to the 31st May, both days inclusive.

The Annual General Meeting of the Share
holders will be held at the Bank on Wednesday:
the 21st day of June next. The chair will be
taken at 12 o’clock.

By order of the Board.

G. HAGUE,
Gene{al Manager.

Montreal, 21st April, 1893.

BANK OF TORONTO

DIVIDEND NO. 74.

Notice is hereby given that a Dividend of Five
per cent, for the current half-year (being at ‘fhe
rate of Ten per cent. per annum) upon the paid-
up capital stock of the bank has this day bee’;
declared, and that the same will be payable 8
the Bank and its branches on and after

Thursday, the First Day of June Next.

The Transfer Books will be closed frqm the
17th to the 31st of May, both days inclusive.

Tne Annual General Meeting
of Shareholders will be held at the Bankiog
House of the institution on Wednesday, the 2“‘
day of June next. The chair to be taken 8
noon,

By order of the Board.
(Signed), D. COULSON,
General Manager.

Tho Sandard Bk of Canas

DIVIDEND NO. 35.

Notice is hereby given that a Dividend of F;‘i’:;

er cent. upon the capital stock of this institu o

a8 been declared for the current half-year, p.nd n-
the same will be payable at the bank and its 88€
cies on and after

Thursday, the 1st Day of June Next.

The transfer books will be closed from the 17th t0
the 318t May inclusive.
The Annual General Meeting of the Shareholders

will be held at the bank on Wednesday, the 218t %f'
June next. The chair to be taken at 12o'clock o0

By order of the Board. 3
Toronto, 25th April, 1893,

. L. BRODIE, Cashier.
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THE MOLSONS BANK.

Ixoo
Pajq JRPORATED BY AOT OF PARLIAMENT, 1855,

Rogt j,Copital............. —— 82,000,000
)0s) ve 1,150,000
FICE, ~ " ONTREAL.
Jony g, BOARD OF DIRECTORS.
g B W.BheptlOLEON, - . - President.
B Bt weeppane,
Archbalg Safnn;il ;‘inle;.

P w ‘W. M. Macphergon,

Al p CLFERSTAN THoMAS, General Manager.
BNNOBEBUBNF"“I" - - - Inspector.
E.:‘f';fi:, Be-Aylmer, Ont., Brockville, Clinton,
Soal, Morrigl, er, Hamilton, London, Meaford, Mont-
mithg pg) & Norwich, Owen Sound, Ridgetown,

Toronty 528, Sorel, P
0 Junclion: oy by, 3 Bt. Thomas, oronto,
MX&:VM“O oy xEingrrem;on, Waterloo, Ont., Winni-

INTS

‘ndnmmmu CANADA—Quebec—La Banguedu Peaple
Bank, 1 T°wnﬂhi£s Bank. Ontario—Dominion
Brangy;cl o%ial Bank, Bank of Commerce. New
O Bank of N. B. Nova Sootia—Halifax
bBlnko PE% Prince Edward Island—Merchants’
bia—pyp &1y Summerside Bank. British Oolum-
SUndiang B.C. Manitoba—Imperial Bank. New-
‘oo ‘c’gﬁ?&mm{my 7 Stég°hni§'nki Co
o e, — London—Paris Banking .
Mnfmm Bank(Ltd.); Glyn,Mills, Currie & Co.
%Tk-uun il &Co. Liverpool—Bank of Liverpool.
Oreqiy 1-ocer and Leinster Bank, Ltd, Paris—
Anymy Hml&la. Antwerp, Belgium—La Bangque
NA%QMS‘ in amburg—Hesse, Newman & Co.
hlt Bani. United States.—New York—Mechanics’
ord, eni,gw' Watson, R. Y. Hebden and S. A. Shep-
,,Aﬁ o Bank of Montreal, Morton, Bliss & 00.;
~Glty Bank. Boston—State Nat'l Bank.
Cle 4800 Nat'l Bank., Ohicago—First Nat'l
‘Oommerv.eland—commercial N;’gf Bank. Detroit
Bany, ‘grcial Nati Bank. —Buffalo —Third Natl
Milyg 20 Francisco—Bank of British Columbia.
Bany [%-Wisconsin Marine and Fire Ins. Co.
Mong,,, “olens, Montana—First Nat'1Bank. Butte,
Monty, o' —North-West Nat'l Bank, Great Falls.
Mg First Natl Bank. Toledo—Becond Natl

h-oonmn%polis—First Nat'1 Bank,
And yeip ections made in all parts of the Dominion
a em Promptly remitted at lowest rates o
DParty of S, Lietters of Credit issued available in all

the world.

LA BANQUE DU _ PEUPLE.

ABLISHRED 1885

o"[ B
Regenl DALA-P ..o rrmmreres S1,300,000

—orem 480,000
o Bt
d T, = - = « « = .
n‘- RICHER, - - - = » - - - Ass't Cashier.
THUR GAGNON - - - - - - Inspector.

BRANCHES,
Basse Ville, Quebeo—P. B. Dumonlin.
h Roch—

Bt. 2 Lavoie.
Thﬂywinthe—J. Laframboise.
8% ree Rivers—P. E. Panneton.
St'f{o‘m"P' .—H. 8t. Mars,
- Remi—Q, Bedard.
s:‘ Jerome—J. A. Theberfe.
M, Catherine 8t. East—Albert Fournier.
ontreal, Notre Dame 8t. W.—J. A.Eleau.
FOREIGN AGENTS.
Longop, England—Parr's Banking Co. and The
Now York—mne National Bar of the Bo Liised.
ation of the ublio.
Boston—National Revere Bank, ®

~Boston"Niiona) Kevers Baske o
BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1803,

RESER' 'ATAL PAID UP, - (£600,000) 83,930,000
LoRVE ¥UND, - (£280,000, 1,965,333
NDON OPFI0H- 60 Lombard street, London.

B e
Viotorione8 at Ban Francisco, Oal.; Portland, Or.;
BQ.: o B.C.; New Westminster, B.C.; Vancouver,
Begij,anaimo, B.C. ; Nelson, B. C.; Kamloops, B.C.
e, Tacoma, Washington.
In g ents and Correspondents:
%%&Bagkco! Mont;re%l and lBBr:n;gaesf.
[ ommerce, Imperis, o
m The Molsons Bank, Commercial Bank of
In § and Bank of Nova Scotia.
Now YNI'mn STaTEs—Agents: Bank of Montreal,
Coll ork, Bank of Montreal, Chicago.
b‘nh..??ﬂons carefully attended to, and & general
business transacted.

ST. STEPHEN'S BANK.

CORPORATED_ 1886,

T- -
Oy - STEPHEIN'S, N B. |
000

Tve ........ 35,
W.H, Toop,  « - President.
J. F. GRANT, . - Qashier.

Long AGENTS

Yorpodon—Messrs. Glyn, Mills, Currie & Co. New

NatigoBauk of New York, N, B. A. Boston—Globe

Johy, li:l Bank. Montreal—Bank of Montreal. Bt.
Drugy; B—Bank of Montreal.

Mogty e.‘llﬂ!ued on any Branch of the Bank of

BANK OF YARMOUTH,

YARMOUTH, N.S.

m DIRECTORS.
Log . JomNs, - - - - - < - - Osables,

: o R, Preddeng B Ba - "

. K. OWN, OO'P“‘M

oba Lovit, Hugh Cann.  ~ J. W. Moody

Halys, CORRESPONDENTS AT
Bt J ax—The Merchants Bank of Halifax.
4 ohn—The Bank of Montreal.
M2 . The Bank of British North Amerios.
Ne:f-real—'rhe Bank of Montreal.
BOltoYOtk—The ‘National Citizens Bank.
Long n—The Eliot National Bank.
Golg on, G.B.—The Union Bank of London.
W“d Currency Dratte and Sterling Bills
S T ——
eceived an:
*emant ntention sven to collections. !

of Rx-

The Ohartc red Banks.

Union Bank of Canada.

DIVIDEND KO. 58.

Notice is hereby given that & Dividend of
Three per cent. upon the paid-up capital stock
of this institation has been declared for the cur-
rent half-year, and that the same will be pay-
able at the Banking House, in this city, and at
its branches, on and after

THURSDAY, 1ST DAY OF JUNE NEXT.

The Transfer Books will be closed from -the
17th to the 81st May next, both days inelusive.

THE ANNUAL CENERAL MEETINC
of the Shareholders will be beld at the Bank on
Wednesday, the 14th day of June next. The
chair will be taken at 12 o’clock.

By order of the Board.
E. E. WEBB,
General Manager.

Quebec, April 26th, 1893.

BANKOF NOVASCOTIA

INCORPORATED 1684,

Oapital Pald-UpP .....ccecmsssmmmccsmesscssses 91,500,000
Bororve Fan 1,050,000

President.
Vice-President.
Jarus HART,

Y. PAYZANT,
- . - HALIPAX, NB,

USSR ——-Y

DIRECOTORS.

JorN DouLL, - - -
ADAM BUBNS, - -

TaomAs FyseE, Osshier.
i, S, Eecob b Sy
etown, en! 8,
Glasgow, Dllfya’n' - Oxtord, Piotou, Stellarton,

e, Yarmouth. Chatham

In New Brnnlwiok—(Jmmpb«llk«mI 8
Bioaen, 8k Andrews N ook

n,

PP b 2. Island—Chariottetown and Bummerside.

B2 e taneinguion, Jamsio
o8—]

In U.8.—Ohicago—H. C. McLeod, Mauager, and
Alex. Robertson ant Manager.
Collections made on favorable termsand promptly
remitted for.

HALIFAX BAN IémlNG CO.

INCORPOBRATED

—

Authorized Capital = = & o © $1,000,000
Capital l;l;ld‘-lip - - . L m

Reserve 1 - -
HEAD OFFICE, - HALIFAX, NS
H. N. Warzace, = = = = Cashier.
l:‘Iil}iECEOBS.
CKE, en
Ropie UNIACKE, Prosifotty, row, Vice-President.
F. D. Corbett. Jas. Thomson,
O. W. Anderson.

— : Halifax, Amherst,
BrANCHES — Nova Sooﬁsﬂ I Oa

nish, -
,00ke)] bur!‘ ew Glasgow, Parrsboro,
lgp 1 snmu:'fohnﬂ‘ln(h indsor. New Brunswick:
o, B6. o

RRB sTe—Ontario and Quebeo—Molsons
Bg?k magokmu. New York—Baring, Magoun
& Co. Boeton—Buffolk Nations] Bank. London
(England)—Parr’s Banking Co. and The Alliance
Bsni, Ltd.

THE PEOPLE’S BANK
OF NEW _BRUNSWICK,

¥FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864,

- C —  President.
Cashier,

A, F. RANDOLPH, = =

RDEN, - = =

J. W, BeU. » rom‘.gu :‘?"ff: :d
—Union Bank ol ndon.

Iﬁggvdg'grk—-l“omh National Bank.

—Eliot National Bank.
ﬁ%snt&eal—Union Bank of Lower Canada.

- -

The Charter: . Bavks.

Bank of Hamilton.

Notice is hereby given that a dividend of Four
per cent. for the current half-year upon the paid-up
capital stock of the bank has this day been declared,
and that the same will be payable at the bauk and
its agencies on and after the

} First of June Next.

The Trans’er Books will be closed from the 17th
to 318t May, both days includive. ’

The Annual General Meeting of Shareho’ders will
be held at the head office of the bank, in Hamilton,
on Monday, the 19th June. Chair to be taken at 12
o'clock noon '

By order of the Board.

J. TURNBULL, Cashfer.

Hamilton, April 26th, 1893.

MERCHANTS BANK
OF HALIFAX.

Oapital Pald-up...cmssossessrssossescse $1s1
Reserve Fun

0 ,L60
sonsoasserssrsassrssessasessemssnses D16 000
ws_ses PRESIDENT,
RITCHIB - VIOB-PRESIDENT.
er. Wiley Smith.
. H. H. Fauller.
H Offioe:—HALIFAX. - D, H. DUNcAN, Oashier.

, Que.
Antigonish. 5" Tanenburg, gydn
anen ey.
Bﬂd%m. Maitland, t80o.) Truro.
Guys| Pioton. Weymout
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester.

Newoastle.
Agencies in P. E. Island.
Chaslottet e o RESPONDENTS |
Dominion o! - Merchants’ Bank of
Union Bk. of Newfoundiand
Chase Natio!

Newfoundland, - - -

New York - - -« - - !

oo, e ehangaNatianal BE
{- « = = - - Am. Excl e Na .

London, Bng. - * * - ?;u&sﬁxm -

Paris, France, - - o:ﬁmymm. '

llections made at lowest rates, and m|
AT

Oo
remitted for. Telegraphic lers an:
issued st cwrrent 3

The Banligf Ottawa.

Notice is hereby given that a Dividend of 1 per
cent. upon the paid-up capital stock of this bank g:s
been declared for the current balf-year, and that the
same will be pa.ly:a.ble at the bank and its branches
%n and after 'Thursday, the 1st Day of Jume

ext.

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

By order of the Board.

GEO. BURN, General Manager.

The Bank of Ottawa,

Ottawa, April 27th, 1893,

THE COMMERCIAL BANK

Anthoﬂndoj(;sp)i&l‘A.:N ITOBA.

8.

vernerssses e 98,000,000
Subsoribed ........ * 738,600
Pald Up..cooevecroorsenes voue N 8546 950

DIRECTORSB,
DUNOAN MACARTHUR, President.
IsRARL M. Ross, Vice-President.
George H. Btrevel, E. F. Hutchings,
Alexander Logan. Norman Matheson.
DUNCAN MACAETHUR, General Manager. :
CESON, Supt. of Branches,
o O Bunetord ui:ﬁag' Mint sdose,
T en, C. R. Dun er;
E 0. Denison, Manager ; Virden, Robers Afam:
son, Manager; Carberry, O. F. Grant, Mamager;
Fort William, A. H. Dickens, Manager ; 3

Eng., B, A. MeLean & Co., Queen Victoris Bt.

w made, Drafts issued available in all parte
prompily

of the Dominion. Bterling and Am
bought and sold.

Capital, £5,000,000 Sterling. P,

CURRE. ACCOUNTS are k
B terest are 'ved.

I
INCORPORATSD BY RoYAL CHANTNR AND AoT 0F PARLIAMENT,
' BSTABLISHED 1885,

HEAD OFFICE, - - - - -
ald-up, £1,000,000 Sterling. Reserve Fund, £760,000 Bterling.

HD.

THE NATIONAL BANK OF SCOTLAND
L LIMIT

EDINBURGH.

LONDON OFFICE—3 NICHOLAS LANE, LOMBARD BTRERET, E.C,
agreeably to usual custom.

DO M e *sod LETTRES OF CREDIT avallable in all parts of the wazld are tasued fre

oes of Oustomers residing

of charge. i
loniai and Foreign Banks is underfaken and the A
1 e ol Sopieied 1 Londa, ke o st whiely T o (R 5,5 A osion
604 00! .
All other Banking JAMES ROBPRTBON, Manager iv London E.O
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EASTERN TOWNSHIPS BANK, CANADA PERMANENT|WESTERN CANADA
ﬁ&:ﬂgﬁ}gﬂm — s;%%z Loan & Savings Company. Loan & Savings Co.
sOxve eseasnnees, sesssaavel reseersvessarancs ! . —
B. W, Eanma B0, OFf BIREGHORS. pested Capltal - - #12,000,0001 ) e o CHURCH ST., TORONTY
Hon ‘u 5O oo};g&x: G G.'vanns& Vieo-Presidens | HEAD OFFICE, TORONTO ST., TORONT?. Established 1863,
. M.H. X . W, B B —8 1 $4 and I
GIN.GRlo Lol Woad, By liant, | 1oo0ad a4 cursont suio o hsbrach i o e Patacup Oappapltal Tenees
HEAD OFFICE, - . SHERBROOKE, QUE.| Demesrtures.— oney received on deposit for a | Keserve .. ’

WM, FARWBLL. - - - General Manager.
BRANCHES. — Waterloo, Cowansville Stanstead,
Coaticook, Rishmond, Granby, Hnntingdon. Bedford.
Agents in Mon —Bank of Montreal. London,
Eng.—National Bank of Scotland, Boston—Nationa:
Exchange Bank, New York—National Park Bank.
ons made at all accessible points and
prompily remitted for.

THE WESTERN BANK

OF CANADA.

—

Capital Authorized ... v ... $1,000,000

Uapital Subseribed __Z77 7T 500,000
pieal i 000
Rost 80,000

BOARD OF DIRECTORS.
JoHN Cowan, Esq., Pregident,
REUBEN 8. HoMLIN, Esq., Vice-President.
W. F', Cowan, Esq. W.F, Allen, Esq,
Robers MoIntosh, M. D, J. A, Gibson, Esq,
Thomas Paterson, Esq,
T.H. MOMILLAN, - « - = . 3
Bmmn—lﬁdlmd. Tilsonburg, New Hamburg,
Whmm Paisley, Penetanguishene and Port Perry.
Drafis on New York and terling Exchange bought
and s0ld. Deposits received an interest allowed.
Collections solicited and romptly made.
Merchants Bank. of Camascr 410 2 Cenada—Tne
an of Oanada. London, Eng.—The
Royal Bank of Sootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP OAPITAL, . . . $700,000
BOARD oF DIREOTORS:

Angustus W. West, - . . . . President.

W. J. Ooleman Vice-President.

. Coleman, - . . |
Hon. M. H. Richey, Patrick O'Mullin, James Fraser,
HEAD OFFICE, - - HALIFAX, N.S,

er, <« - Jchn Knight,
AGENCIES;
North End Branch—Halifax, Edmundston, N, B*

WoMeﬁN. g Igzorgglsto‘oik, N. g. BLngenéergag. 8.

8hediac, N, B. ney, C. B. r . C.
B. Fraserville, Que, V;lnd:gr. N. 8. © °

BANKERS:

The Union Bank of London, - . London, G.B.

The Bank of New York, - . . . New York.

New England National Bank - - . - Boston

The Ontario Bank, - . . . . . Montreal.

-

LA BANQUE NATIONALE.
HEAD OfFICE, . . . QUEBEQ,

Oapital PAIA-UP .....c.ccocemerrcsrnenenee $1,900,000
P IRHGTORE: Y

A.GABOURY, E8q., Pres. F. KIBovAc, Esq.,Vice-Prest.

Hon. 1, Thibaudeau, T. LeDroit, Esq., E. W. Methot,

Beq., A. Painchaud, Esq., Louis B: odeau, Esq,

M. A, LABRECQUR, fnapeotor. P. LAFRANOR, 3
Bmohu.—uontro&l,A.Brunet, Manager ; Ottawa,

P. L Basin, Manager; Bherbrooke, % btbonry,

AGENTS.—England—The National Bank of Bcot-
1and, London. France—Messrs, Grunebaum Freres
& Oo., . United States—The National ﬁank of
the R%pntf;lio. New York, and the National Revere

, Boston,

The Notes of this Bank ere redeemed by La Banque
Nationale at Montreal, Que., the Bank o; Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint

ohn, N. B., the Merchants Bank of Halifax at Hali-
tax, K. 8, and Charlottetown, B, E. I.. the Hmk
Bank of ada at Winnipeg. Man,, and the Bank

1British Columbia at Victoria, B. C.

Particular attention given to collections and re-
‘urns made with utmost promptness.

SS8~Correspond pectiull licited

The Traders Bak of Canada,

DIVIDEND NO. 15,

Al
Notice is hereby given that a Dividend of Three per
cent. upon the paid-up eapital stock of this Lavk
has been declared for the current half-year, and
that the same will he payable at its banking house,
in this city, and its branches, on and after

Thursday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 31st of May next, both days icolusive.

The Annual General Meeting of Shareholders will
be held at the banking house of the bank in To-
ronto, on Tuesday, the 20th day of*June next. The
chair to be taken at 12 o’clock noon.

H. 8. STRATHY,
General Manager,
The Traders Bank of Ca.na.da,}
Toronto, April 24, 1893,

fixed tarm of y ears, for which debentures are issued,
with ha.ll’iyearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invess
in the Debentures of this Compnnf. The Capital
and Asrets of this Ccmpany being p! edged for mone
thus received, depositors are atall times assar
of perfect safet;

estate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

LOAN AND SAVINGS CO'Y.

DIVIDEND NO. 67.

Notice 1s hereby given that a Dividend of Four
per cent. on the cagital stock of the Company hag
been declared for the current half-year, payable on
ana after the First day of June next at the office of
the company, corner of Victoria and Adelaide sts.,
Toronto.

The transfer books will be closed from the 17th to

the 31st MBS inclusive,
, Notice is also given that the general annual meet-
ing of the comspany will be held at 2 o'clock p.m.,
Tuesdsy, June 6, at the office of the company, for
the purpose of receivinﬁ the annual report, the elec-
tion of directors, ete. y order of the Board

8. C. WOOD, Manager.
Toronto, 19th April, 1893,

FREEHOLD

pital! sa p{fed to holders of productive real Co.

MONEY TO LEND ‘
?ene first-class city or farm Property at curred
rates.
Debentures issued and money received on deposit

Executors and Trustees authorized by Actthfl’l
Parliament to invest in the Debentures of

sy WALTER 8. LEE-

HURON AND ERIE
Loan and Savings Company

LONDOIN, ONT.
Oapital Sul

Garpital Bubscribed ... -:.800""',,.
-] 509004000000 00mm01 504000 v0e reovee Y
Roserve Fund » "6%6,000

—

Money advanced on the security of Real Estate 08
'.Debeb : issued in Curren Bterling.
ntures or .
Executors and Trustees are xthoruod by A?hgl‘
to invest in the Debenturese of
Interest allowed on Deposits.
J. W. LITTLE

@. A. SOMERVILLE,
President, Manager:

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - . .

G. H. GrLLasrIR Esq.

TOMAL ABSOS......oovvrecrrcrerrrrenrerr 3,878,984 67
DEPOBITS roceived and interest allowod at the

est current rates.
EBENTURES for 8 or 5 years. Intereet syrﬂaolg
are autho;
Boclety.

Dy Jaw b6 Lavesa sontors and I of this
aw \{ n!
%tnking

D CAMME spurr,
LONDON & CANADIAN
Loan & Agenecy Co.
LIMITRD),

BIR W. P. HOWLAND, O.B.; K.O.M.G,, - Pammmast

Oapital Subscribed .. oo
. Pald-up .....cccenveraveranren

Betoms LBKD oN IMPRO B-:x.z S aed
llu'l!’l‘o AI,ND V.ID BTATHE,

TO INVESTORS.—Money received on De-

bentures and Deposit Regeim Interest

n:lttlh;!':%nelpd payable in Britain or Canada

Rates on application to e
Head Offioe 103 Bay Street Toronto, gor.

THE HOME
Savings and Loa)n Company-

OFFICE: No. 78 CHURCH ST., TORONTO

Vice-Preefdent, - - - A, T, Woop Eaq. 000
Capital 8u sesrstsssessescscsenss § 1,500,000 00 | Authorized Oapital............_...... 83,000,
Qapital Pald-up ................ " " 1,100,000 00 | Subsoribeas. oo SR Lererececernrrssro 1,750,000

morve and Suwrpivs Funds e b ee0e 89 e L

D:&odﬁ received, and interest as current rates 8
low:

Mone{’ loaned on Mortgage on Real Estate, 07
reasonable and convenient and
Advances on o%llshnl seourity of Debentures,
er Stocks,

Bank and oth N
Hon. FRANK SMITH, JAMES MABON,
President, Mansgef

BUILDING AND LOAN
ASSOCIATION.

o 750:00.
mm'-umubn%ﬁmmmm ’M’” 8

DIRE )
Preaident, Larratt W. Smith, Q.C., D.C. L. P.
Vice-President, Geo. &. R, Cockburn, M.A., M.P-
Wm. Mortimer Clark, W.8. Q.C.  Joseph ka”j ,
George Murray. C. 8. Gsowski,
Robert Jenkins,
WALTER GILLNSPIN, - - - . . Manager.

OFFICE : COR. TORONTO AND COURT 8T8
, Money advanced on the security of city and 8%

ortgages and debentures purchased,
Int:;‘:g allowed on depod&

Registered Debentures of the Association obialn®d
on application,

THE DOMINION
Savings & Investment Society

LONDON, ,CANADA.

Oapital Dub‘erlbod.........................l.ooo,ooo 00
Capital Paid-up see0ereasesssesseceaneanes 938,474 97
Total Assets.....eceeeernrnnnnsnsnn. 2,541,374 37

—

T. H. PURDOM (Barrister) Inspecting Director.
H. E. NELLES, Manager.

Farmors’ Loan and Savings Company.

DIVIDEND NO. 42.

Notice is hereby given that a Dividend of Three
and One half per cent. on the paid-up capital stock
of this company has this day been declared for the
half year ending 30:h inst.,, and that the same will
be payable at the Company's office, 17 Toronto 8t.,
Toronto, Ont., on and after Menday, the 13th
May Next.

The Transfer Books will be closed from the 1st to
the 14th May, both days inclusive.

By order of the Board.

GEO. 8. C. BETHUNE, Manager.
Toronto 20th April, 1+78.

ROBERT REID (Collectar of Oustoms) Prasmanr. | @

The London & Ontarlo Investment Co:
Lnvrrap,

OF TORONTO, ONT-

President, Hon, FRANK SarTH,
Vioe-President, WitLuu H, BuaTTY, BN

w RO ORg, b Lo W, B

Meeears, Arthur B, , W
Hamilton, Alexander Na(;i: George Taylor, Henfy
Gooderhan and Frederick Wyld, 1o
Money advanoced at current rates and on favorab! ']
terms, on the seourity of productive farm, aity 8%

wn 2

Mone; 'ved from investors and secured by s8¢
Oompu{y'l debentures, which may be dnw:lfﬂ‘b:;
either in Oanads or Britain with Interest nalf year
at current rates. A. M, COBBY Manager:
84 King Bireet East Toronso.

fhe Onfarlo Loan & Savings Company)

OBEHAWA, ONT.

Jupital Subearibe mommemmeerer $300/008
R L ——

Fuan
Deposits and Oan. Debentures ...... 605,000

Money loanad a low raies of Interont o 000
1eouri Real B\ uniod; eben
Deposite received and inte: ot allowed,

W. ¥. CowaN, President,

W. I, ALLun, Vice-Presidens.

T. H. MOMILLAN, Beo-Tread

P
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The Loan Oompanies.

T
HE CANADA LANDED

~————AND

NATIONAL INVESTMENT CO.

e ¢ (LIMIT
anag ED.)
The Nlﬁonzl I;lﬂ-nded Credit Co. Incorporated 1858
ALSStmeut Co. Incorporated 1876. '
ALGAMATED 1691,

Heaq —
!‘b'moﬁca, 23 Toronto St., Toronto.
r".‘:“pbed capital .. .. ., .. ..$2,008,000
A,“t’:od Fung lis%;m
T e LWL R1s087

% .
Jon Lana
ﬁg HOBKIBNL‘ImE » Esq., President,
Rp008y Long'o K I;g.. Q. C., LL.D., Vice-President,
h“. YS ana o eal Estate. Debentures Issued.
tin the gop,. ustees are authorized by law to
elﬁentures of this Company.
REW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN GO.

King St. W., Toronto.

t -

» Tized
aid. Ospital - - .z,goo’goo og
00,000 O
s

Boseryh Odpital . . .
nd . . . " . 80,000 00
Established 1885.

Mop _
A Y to 1 :
b ag:,"“"‘ tro énd on improved city properties in

m $1,000 t i
Proc.. o0 ce 000 to 50,000. Applications for
]g'npt! a.nlatml city property will be dealt with
Deﬁgsi“ o on liberal terms.
ebep, nres(;eWEd at four per cent. interest.
8sued bearing four and a half per cent.

kon
ERT JAFFRAY,  A. E. AMES,
President. Manager.

THE ONTARIO
l40&11 & Debeiure Company,

OF LONDON, OANADA.

Qu —_—
Baia Ped Oapttal ... $2,000,000
Resery? O-D:ltal...... remeeeneons 1,300,000
ot g pand .. IIITIITLL [ asl000
Torn; st 4,154,983
Debent OB couricrenrcnsisssesssssansesnns By 297,880
Anq jpelores issned f
My interegt or 8 or b5years. Debentures
l8ong By,  Vithont mage. %7 sgenoy of
WILLIAM F. BULLEN.
ot“"“hn. Ontario, 1890, Manager.
Mtari d
0 Industrial Loan & Investment Co.
(LIMITED.)
°lmt.l' Offices, 13 and 15 Arcade, Toronto.
On ~ - .
0;::::} g“bsoribed, oL, .:gg'% %
&:.," ald up - - - 814316 58
"ngent Wuna, - - . wg,’ggggg

Wi DIRECTORS,
%_ He ﬂli?.]m Boogh, Esq., President.
an B
%hu 33‘1(1}86111 Samg:?lo?é, lggé~ }Vice-Presiedenta.
i} oilfé (ﬁs‘ﬁ o glgedﬂBaker, Esq., MA,
’ . ohn i .
Mo, ‘Wm, Mulock, Esg., M%Yle' Bea

n
:’:Sro:gd‘gé:f-n on real estate security. Vacant and
g ::oul& W estate in the city of Toronto bought
:ﬂi:‘e'aedto r%snterw 1}: su"it lAesm Stores an:

ronto R
on deposita other than cagl. ° Ingerest

E. T. LIGHTBOURN, Manager.

The Trugt & Loan Gompany of Canada,

B ESTABLISHED 1851
Pajgibed Capital .. .eeecncseeerreene: 81,500,000
tal 835,000

ap @
erve Fome ,
U 1T R 3 11

OFP10R : 7 Great Winchester Bt., London, Eng.

on, Toronto Btreet, TORONTO.
B IN CaRaDA ; { 8t, Jamen Street, MONTREAL,

arehouse and business sites to le&s%

Mop, Main Btreet, WINNIPEG.
br...mg :‘linnoed at lowest ourrent rates on the
Derty, improved farms and productive oity

Ek. B. BRIDGEMAN-SIMP
OHaRD 5 EVANS, BON'} Commissioners.

CENTRAL CANADA LOAN & SAVINGS

COMPAINTY.

Heqg
eé’gice, corner Ring and Victoria Sts., Toronto.
Dita) g A.COX, - - President,
C‘Dit ubscribed ... $2,670,000
Sabital aacribed o e e SRE000
Iyyeqve Fund ... ™ . " "7 250,000
Doted Fungs ... 4,186,673

epo, ) o e e
t"l‘eslé’ B:)‘: JFecoived at highest current ra‘es of in-
Cp. 28 issye, a or compounded half-yearly. Deben-
2&n s or G in Currency or Steriing, payable in

State p reat Britain.  Money advanced on Real
Sagoy Mortgages and Municipal Debentures pur-

PRyt
ED. g, 0OX, Manager. E.R. WOOD, Sec'y.

Bankers and Brokers,

Trust and Guarantee Companies.

JOHN STARK & CO,

26 TORONTO 8T,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.

Established 1873.
Viotoria, - British Oolumb.u.
eneral banking business traneacted.
d Letters of Credit

A
Te%egrn.ph Transfers, Dratts, an ter:
in the Eastern Provinces, Great Britain, United
States, Mexico and China. .

Es} ecial care given to collections and promptitude

in making returns.
PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of

Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, nL.

Agents for Wells, Fargo & Co.

lexander & Fergusson,

STOCK BROKERS

AND
INVESTMENT AGENTS.

TELEPHONE 1322. 23 Toronto Street.

Enquiries as to investments cheerfully
answered.

H. L. HIME & CO.,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Investments Made.

Estates Managed.

JOHN LOW,
(Member of the Btock Bxchange),
stock and Share Broke
o8 8T. FRANCOIS XAVIER STREET
MONTREAL. ’

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadran Investment Securities,

1707 Notre Dame St., Montreal.
olal atwndon—;lvon to investment.

L AGHERINTS ...

BLAKE BRO- & CO., Boston.

SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & 0., London,
England.

Anderson & Temple,

Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto,
TELEPHONE 1639,

Spe

R. H. TEMPLE.

- W. N. ANDERSON,
WL

THE——

Trasts Corporation of Ontario

AND SAFE DEPOSIT VAULTS,

Offices, Bank Commerce Building. Toronte

PRESIDENT, - =~ - - HoON.J.C.AIxINg, P. &,
How 8B Riowsnp OARTWAIGET, K. O
. TWRIGHT, K. 0. .
Hon. 8. C. Woo. ! u.G
The Corporation is accepted by the H. C.of J,
may be appointed to the following offices, mm-
Executor, A trator, Recelver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or Tsﬁ! A‘olllt for a‘nyfot l11:119 csobove,
e employment of the oration guarantees
(1) prompt and economical administration ; (2) reliet
:é &gdé;:ﬂusls f;o(xg:)x e.rduouts and oftentimes trouble-
8 es, and (3) preventa any giv asging
into the hands of atl;sngers y given trustp
MoBgndsi' Dette%tu%s.t:tc.. issued and countersigned.
ey invested. Estates d.
ons, interest, &e., colle«:tedl.m"!mge Hents, coup-
aizzwtlg'”?l:twy sgcure. lgepoait safes of various
izes to ren moderate charges. Parcels
kinds received for safe cm;t-ody.g of sl
A. E. PLUMMER, Manager.

Toronto General
=eor THUSHS 60,

SAFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

81,000,000
$906,000

HON. EDWARD BLAKE, Q. 0., LL. D., President

Capital .. . .o .
Guarantee and Reserve Fand ..

E.A. MEREDITH, LL. D. .
JOHN HOSKIN, Q. C.,LL. D. }V'cﬂ’m’den“-
y acts as . , Administrater,

HE Comp
T Receiver, Committee, Guardian, Trustee,
Al ee, and in other fiduciary ca acities, under
direct or substitutionary &ppointmeng.

The Company also acts as Agent for Execaters
and 1 rustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
age and other securities ; issues and counter-

mor
gigns bondsand debentures; collects rents, interest
dividends, &c. It obviates the need of security for

Adminpistr tions, and relieves individuals from re-
sponsibility a8 well as from onerous duties.

The services of Bolicitors who bring estates or
bmdne:: ‘;o mﬂt:g C%mpnny are '{f%’.;i“d‘ All business
enu.us e Company wi economi
promptly attended to. v nomically and

J. W. LANGMUIR, Manager.

THE GUARANTEE GUMP™

OF NORTH AMERIOA.

ESTABLISHED . - 1872,
BONDS OF SURETYSHI:

MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Direcw.

TORONTO BRANCH
Mail Buildings. MEBDLAND & JONBS, Agept:

The London Guarantee & Accidest Co.

Of London, England.

This Company issues bonds on the fidelity of ali
officers in positions of trust. Their bonds are ao
cepted by the Dominion and Provincial Govern-

Late General Manager Canadian Bank
of Commerce.

800 ACRES
CHOICE FARM LAND

FOR SALB

In the Township of Romney, o, of Kent

Which is the Garden ot Canada.
—_—

ots are situated on either side of the main

l'o':i‘tlil ?seg}iing southward from Tﬂbm:; Centre toward
Lake Erie. A portion of the lan is within two
miles of the lake and & half mile north of a station
on the new Detroit River and Lake Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canads Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may reach
Detroit in less than one hour. The soil, W ich is
deep and rich, thoroughly drained, is covered with
basswood, etc. Terms to suit pur-

ash, elm, hickory,
EDWARD TROUT,

chasers.
Cor. Church and Court Sts., TORONTO.

ts in lieu of personal seourity.

fsrms of applioati‘:;: apply to 4
A, T, MoOORD, General Manager,

N. E. Oor. Victoria and Adelaide Sts., Toronss

—

TORONTO BRANCH,

MONTREAL BRANCH,
20 King 8t. East.

1719 Notre Dame Bt.

Nonros, Miller & Co.

DEALERS IN

Stocks, Grain,

Provisions, Oil,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
S8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

xchange,

Next door N.Y. Btock i NEW YORK.

For rates ana
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Insurance. STOCK AND BOND REPORT.
S}
FIRKE ONLY 3 | Capital Opital Divi- | QLOSING PRIOES.
—— _*——__/
\ BANKS, 2 | Bab- | palip.| Best. | Gend | —— —— o
Pheepix Insurance Comp'y e PR Merh
British Columbia . 20 | $2,920,000' $2,920,000 $1,290.4¢5| 6 89, P
OF HARTFORD, OONN. British North Amerios ... 8043 | wosiee| 4se6c00 1336558 910 | et o | 83
Cash Capital, - - . 82,000,000 00 | Canadian Bank of Commerce. 50 6,000, 6,000,000/ 1,000,000| 3 146 73.00
Commercial Bank of Manitoba. . .| 100 740,600 552,650 50,000 33 [ Lo
GERALD E. HART, General Manager for Ocmmercial Bank, Windsor, N.8. ......| 40 | 500, 960,000/  €0,000| 3 108 4320
Canada and Newfoundland. Dominion 50 }.%,000 }.2%,000 1,400,000 & 271F 273 13568
seseessrcssnstnansanns, oees , ,8. o
MEAD OFFICE, - - - - MONTREAL | Egtern Townships | 00| ATHELS | S000) %
Halifax Banking O0....ceuisannsecsssnneenss| 80 500,000/ 500, 210,000) 8
RICHARD H. BUTT, - - Toronto Agent. | Hamilton S 100 | 1,250,000 1,250,000 650,000 4
Agencies throughout the Dominion, ggcl;:il Becnsserssesasen {% ,gsg'};%% 179}3;’5%% ,,&g;g% f
P' I d t s I L.f A s I ‘ El Banue Jl?u Peup(l)e g 1.%.000 .%.% ﬁg.ggg g
s Banque Jacques . ! ,
Oviaent davings Lite Assurance Socist) La B;ngne Natlonale'..... | 100 amoo oo 3
Merchants’ Bank of Canada. ,000,02C| 6,000, L7125,
OF NEW YORK; Morohants' Bank of Hantet-r| 100 | 1200008 1oy Houd %
— 5| iR 08
Montreal.. ) ) A ]
SmarPARD HOMANS DRESIDEXT. | Now BrungwWick s, 100 | 500,000 500,000 565, 8
WiLLiAM E. STEVENS,.. czessseress SBORBTARY. | oo 'Ractia 100 | 1,600,000/ 1,500,000/ 1,050,000 4
Agents wanted in un n districts—thie | o ¢ario 100 { 1,500,000/ 1,600,000 315,000 84
Company’s plans ara very attractive and easil Ottawa | 100 | 1,600,000, 1,243,300 710.902| 4
worked. Liberal contracta will be given to sxperf- People’s Bank of Halifax ......ccceeeeeees| 80 | 80,0000 700,000 130,000| 3
enced agents, or good business men Who Want 0 | paopio'a Bank of N, Bowwerr| 50| 180000, 1800000 108000 o
engage in life insurance. ook | 100 | 3,030,000 2,500,000 550,000 34
Apply t0o R. H. MATSON, General Manage |St. Stephen’s 100 900,000, 800,000 45,0000 3
for Oanads, 37 YoNan BTRERT, TORONTO Standara 190 | Booor0s0l Lo oo &
. Union Bank, Halifax 50 | 500,000 500, ‘12,0000 3
Union Bank, 0anade ....ieeeeeeena.| 100 | 1,800,000/ 1,900,000 225,000 3
INSURANGE CO0,, | vitie Marie 100 | '5000) 479,510 90,0000 83
Y| Western 100 | 500,000  33€,005| 80,000 34
Of Edinburgh. | Yarmouth 7 ( 300,000 300,000, 60,000, 3
ESTABLISHED 1805. LOAN OCOMPANIES,
THE OLDEST SCOTTISH FIRE OFFICE UNDER BUILDING Boc's’ Aor, 1859,
—_— ¢ Agrioultural Bavings & Loan OCo 50 630,000 620,900, 103,000 84 -
Canadian 64 St. Francois Xavier St., | Building & Loan Association .. 95 | 950,000 950,000, 124,075 3 103 2.7
Branch. MONTREAL. Oanada Perm, Loan & Bavings 50 | 5,000,000/ 2,600,000, 1,450 000 & 200 10200
_ Oanadian Bavings & Loan 00. .| 80 | 950,000) 723,000 196,000 34 135 59.5g
MUNTZ & BEATTY, LANSING LEWIS, | Dominion Bav. & Inv. Boolety............| 80 | 1,000,000 932,412 10,000f 3 6 180
Toronto. Manager. Freehold Loan & Bavings Company...| 100 | 3,223,500 1,319,100, 659,550| 4 142 14200
Farmers Loan & stings Company...| 50 1,067,850, 611, 146,195 124 61-03
' ) ) Huron & Erie Loan & 8avings Co......| 50 | 2,500,000/ 1,300,000/ 626,000 1¢8 84.0¢
Hamilton Provident & Loan 8oe. ......| 100 | 1,500,000 1,100,000| 305,000 187 j37 6!
[ danuld ["e[s NS, ﬂ. . 100 | 900,000 668,000/ 185,000 3 119 119.%6
London Loan Co. of Canads.........c.ee..| 50 879,700{ 631,600 ,500{ 3 107 53 60
— Ontario Loan & Deben.Co., London...| 50 | 2,000,000 1,800,000 415,000| 3 133 3¢ 50
ESTABLISHED - 1883, Ontario Loan & Savings Co., Oshawa.| 60 800, 300,000 75,0000 3¢ | .. " e
h pelninetediG. 8| SR G Sl | o | a8
. on Loan avings Oo.. , . 4 4
No. 32 Church Street, Toronto. Western Canada Lioan & 5 50 | 3,000,000 1,500,000 770,000 § A §7.00
The President, James Goldie, Esq., in moving UNDER PRIVATR ACTS.
the adoption of the report on the business of 1892, | g4y Gan, T, & Inv. Go.La. (Dom Par)| 100 | 1,620,000 286,288 105,000 3§ | us 11800
said : . I'have much pleasure in drawing your | Central Can. Loan and Bavings Co.... 100 | 2,600,000/ 1,006,000 256,000 3 @ T 12100
attention to the fact that this company has veri- gongonz %nt.lxlg‘V.Og-,AI&tydb Led go- 1% 2.%.% %.% ;gg.% 84 18 123 114&(%l
i S ; ondon an. Lin. . Co. . do. 5 ) 3 4 3 64
?edvh“.‘ &hm“’]fed degree, every expectation set | poRden & Can, Ln & Ag3. 00 Tutd. do. 59 1,377,825 707 000 & By 1 52.60
.orfssx'n the original prospectus when organized Man, & North-West. L. Co. (Dom Par)| 100 | 1,850,000, 812,500| 111,000 84 115 116} 115.00
in 9. “THR COMPANIES' AOT,” 1877-1889,
Up to the present time the insurers with this HB COMPANIRS AcT, o
: ; Imperial Loan & Investment Co.Litd.[ 100 | 840,000 664,000 161,500 1 2500
company have made a saving, when compared | Gap Landed & National Invt 00, L] 100 | 2006000 1.eos s 345,000| o4 i o 13690
with the current exacted rates, of $91,004.20. | Real E8tato LOBR 00, vewsern s 40 | 681,000 321,8%! 60,0000 @ 80 823 3200
And in addition ther.eto. bonus dividends have ONT. Jr. 8TR. LETT. PAT. AoT, 1874,
been declared to continuing members amounting | prigion Mortgage Loan Gon.amn.| 100 | 450,000 S11,363 67,000 33 e ot -
to $21,522.72. Ontario Industrial Loan & Inv. Co....| 100 | 466,800 314,316 190,000 34 100" 02 103.06
Besidesachieving such result,wenow also have, | Toronto S8avings And Loan Co....| 100 ) 500,000,  82,000[ 3 [T S i21.00
over all liabilities—including a re-insurance re- —
serve (based on the Government standard of 50
per cent, (509), a cash surplus of 1.93 per cent.
to the amount of risk in force. INSURANCE OOMPANIES, RAILWAYS. Par f‘°“d°;6
Such results emphasize more strongly than EnGLISE—~(Quotations on London Market.) "’s‘if April
ny words I could add the very gratifying po- ) -
sition this company has attained. I therefore, s ”
with this concise statement of facts, have much| No. £€|8,5| Last || Canada Pacific Bhares 3 83
f L . ’ - sesssesessseces| $100
pleasure in moving the adoption of the report. 2},’::: g;:l Naum or Gouraxy. E; o3| Bale || QPR ist Mortaa& Bon%&s, - Sl > %gi
The report wasadopted and the retiring Direc- | Btock. ) kat-? 5“‘ April2g 0,3;’;,5 58 ysa.ruh. , Donds, 34%......| ... 13? 107
_tors unanimously re-elected. The Board of Di- ol _|| Grand Tg:ﬁlbon?g%o},? Mortgage... 100 ) o U
rectors is now constituted as follows: James ¥, 5 % perpetual debenture St00K .| .. | 123 :is
Goldie, Guelph, president; W. H. Howland, To- 960,000 8 p8lALIANCE...rrrerenreses 20 21-5] 93 163 g°' ik bonds, 8nd oharge......| .. 1?; 59
ronto, vice-president; H. N. Baird, Toronto;| 60,000 26 |O.Unton ¥ 15 &M.| 80 | 6 80§ 313 a Beoztn ':::;eé‘;%kf'"" . }go 38
Wm. Bell, Guelph ; Hugh McCulloch, Galt; S.] 100,00 65 |Fire Ins, As800 ww....| 8 | 3 ] do.  Third pref, st0ck ... 106 | 31 ?,f‘
Neelon, 8t. Catharines; George Pattinson, Pres. 90.% 3g§ g!'l‘“gii:l”ﬁ:'" seereeee (100 52 % 9 || Great Western per 5% deb. stock 100 | 186 1
ton; W. H. Story, Acton: J. L. Spink. T . 4 ps Imperial Lim .........| 20 Midlanad Btg. let msg. bonds, § %......| 100 | 110
Ol oory, acton s J. L, Spink, Toronto; | 136488 107 |Lancashire F. & L. 80 | 8| 68 63| poceaa Groy & Braces % sig, ton
A. Watts, Brantford ; W. Wilson, Toronto. 35,883 20  LondonAss.Corp...| 85 | 134/ 51 53 86 mtge : 100 | 101 lg
HUGH SCOTT, THOS, WALMSLEY, | 11000 50 |condon & Lan.L.. 10 %/ 153 181l| Wellington, Grey & Brnce 1% ist .| .. | 100 !
Mgr. and Sec'y. Treasurer. 245640l 76 |Liv.Lon.&G.F.& L. Stk| 9 | <24 433
80,0000 25 (NorthernF.&L ..[100 | 10 | 62 &4 -
110,000/ 30 p s|North Brit. & Mer..| 85 | 61| 36 38
N ORTH E R N| g2 St £ 44 % st
yal Insurance.... 8
m:% ~ |Booitlsh Joup &L 10 | 1. SHOURITIES. april®
ASSURANCE COMPANY, e Bl Bl Bl e "
8y 12
OF LONDON, HNG-. Camaduas, Do on % e 1o °; X m— i io°33
— do. 4 1910, Ina, 1¢9¢ 106
Branch Office for Oanada: 12:% 1= 8:1!: ;:.mneﬁ' F.& M. 3“%) ‘55‘? ,’;ﬁg 124 || o, lftg"ed &i;l;ugo.s ol ig‘ﬁ lgg
0 eeeernse 749 4 1
1724 Notre Dme St., Montreal. g'% ig gongf.gterx“onoo o ig }g‘ ggg dg- 5%, 19%:. 18 e v %36 }32
un Life Ass. Co ... s ¥ seserser
! ** || Toronto Corporation, 6%,1897 Bter, ww...| 00
INCOME AND FUNDS (1891), o R %‘}:};};‘},ﬂ“’%ﬁ;z:; 190 1 88 g do.” " do. 5 %, 180 ’%‘3‘"{, Works Db 104 1
Vapital and Accumulated Funds ............. $36,285,000| 10,0000 10 egtern Assurance| 40 | 90 [1533165 . > con. deb. ) O%..| 133 114
Annual Revenue from Fire and Life * gg' gg' ft;n'b%?dsdeb' %gég: f* gg 1‘%
promlumy snd fom Interset upon Oty St Tondon, 1 b2, 1 3171 190 193
Deposited with the “Dominion® Govern- DISCOUNT RATES. London, April 26 || o, 4%y (. Waterworks 1898, B%...| 10 508
ﬁmelz:‘t for security of Canadian Policy i ydo. do. 8 Btg. igg‘f" g: 111 ud
o cors - 00000 Bank Bills, 3 months 2 Oity o ngbec 81.,5 Son. IM: 8 117 119
@. . MOBERLY, E. P PEARSON, do. 8 do. ool B T || ity ot Wisipe B, 1007, 6| 180 18
pector. Agent, Toronto | prageBills3  do. 8 3 do.  do,  deb, 1914, 5%... 113 U
ROBERT W. TYRE, MANAGFR FOB OANADA do. 6 do 23 3 ' -
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MACDON AL
NRY, W'ORDAMoy Telephone J. A. MACINTOSH
No. 1941. 3. H. MACNEE

)
acdonald, Macintosh & McCrimmon

L
8% Offices, Canada Life Chambers
TORONTO.

Ca
.y Address, 'Macks,” Toronto.

6
1BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,

omce—
Corner Richmond snd Carling Streets,
LONDON, ONT.

Leading Barristers.

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMBON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
TORONTO.

JOHN B. HOLDEN.

Meredith, Clarke, Bowes & Hifton,
Barristers, Solicitors, Notaries, &c.
Queen City Chambers, 88 Church Btreet, Toronto.
Telephone No. 403.

HAMILTON.

Osler, Teefzel, Harrison & McBrayns,
BARRISTERS, ETC.
HAMILTON, Ontario.

J. V. TEETZEL, Q.0,
W. 8 MCBRAYNE.

B. B. OSLER, Q.0.
JNO. HARRBIBON.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin Bt., N. E. Cor. S8parks and Elgi
' P OTTAWA. lgin Ete

GRo, ¢
' O GBRONg, q, , i C. J. B. Clarke, Q.'C.
P Murgpgy, o GEO. M'NAB. g é‘ 'é;‘,?:i‘ th, Q. F. A. Hilton. o Telephone 359.
. FRED. F. HARPER. Charles Swabey. F. B. LATCHFORD. CHAS. MURPHY,
* LOUNT,
* ALFRED H. MARSH G. G 8, LINDEEY.,
Lo UNT . W.A. CAMERON We g LYON LINDSBY,
NT, MARSH & CAMERON, | q0 W\ LINDSEY & LINDSEY,
8 Sollcltors, Notaries and ?’ Barristers, Solicitors, Notarl
Offie Q(’OBVeyanoers. 6 I— ,c rs, Notaries and
Wi, Logp 25 Toronto 8t., Toronto d ipti onveyanoers.
- Lounr, ¢ AW Man ot every description.| . ) . .
3 CH. sH, Q.C. HOLD LoAN BUILDING, cor, Adelaide and Vi
V MONETARY TIMES PRINTING CO, toria sts.,, TORONTO. e

T°l°phon e No. 45 W. A. CAMERON.
ered Cable Address, *“ Marsh, Toronto.”

')
‘CI.AREM MACDONALD, MERRITT
& SHEPLEY.

rristers, Solicitors, &c.,

Buildings, 28 and 30 T
G sy oronto Street,

Uniop Loan

L
v um' 3. H. MACDONALD, Q.C.
B MIDDr g G. F. BHEPLEY, Q.0,
" LoBp. B. 0. DONALD,

FRANK W. MACLEAN.

TORONTO.

Telephone 2964. Money to Loan.

I. N. GREENSHIELDS, Q.0 R. A.E, GREENBHIELDS

GREEM;f;/ELDS & GREENSHIELDS,

ADVOCATES

Barristers and Solicitors.
1728 Notre Dame 8t., MONTREAL, CAN.

Cable Address, “ Shields.”

M/LLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notaries, &c.

55 & 57 Yonge St., Toronto,

Telephone 673. ::  Cable, * Rallim, Toronto.”

W. R. RIDDELL. | CHAS. MILLAR. | B.O. LEVESCONTE.

THE TELEGRAPH IN CANADA.

It b XXXIII.
'°feeaoru;ia few months since a scientist,
°Pillion ot ouston,. expressed the following
e ma the coming discoveries of science:
ous toy not unreasonably expect future pro-
uceén(‘ie.sent these five features: electricity
°°tirely ” l]rect [from coal, the steam engine
Wvigatio placed by the electric motor, aerial
as, andn effeclaedt pro.duotion of light without
Uring of dt'he application of electricity to the

N 1sease and prolonging of life.

nﬂtiyt::e of these featuree would, if realized,
m‘l'vels © an event in the progress of an age of
Dresens .~ Bat 'tha.t ‘men and women of the
ion § 8gex:nera.t;mn should see them all in ope-
W i g too much to expect, rapid and great
Clonce he advancement of the recent years.
 ver a8 been known to linger long upon
in“ntg;:efge. of a great discovery, different
. t aiming a:nd e.xperimenting, for years
xae same object in view. In telegraphy,
Tean ;rflple,. the g‘re&t want was, for a time, a
: o do re-ln'forcmg a weak current to enable
orsers lcertt?xn work. This was provided by
Telay, P&bonously perfected invention of the
EﬂrOpe rof. Henry and one or two men in
n cOnfw'ere long at work on this problem,
link. essed that Morse had found the missing

for e

g::u O.f t}_le greatest needs of telegraphic
B“Btain:‘;cahon was a means of producing &
Varion, curren‘t. For twenty or thirty years
Tethoq expenment.ers with  telegraphic
Wag 0: eI.nployec.l frictional electricity. This
a e in Spa.m,. in Switzerland, in Scot-
in 18'2711 Gerr.nany in the last century; and
ine oy ) Harns.on Dyar, of New York, built &
o opoles with a single wire on glass insu-
tionnlLong I‘sl'and, using * common,” 1. e.,
%mmlﬁ electnqlty. But this was hard to
and easily dissipated. Apparently,

triq

Yar d;
th&tr did not know of thevoltaio pile,although
ﬂed‘iva.s exploited as early as 1800. It was

i entupon the discovery of Galvani, who ac-
a f:lly found that ‘contact with the muscles
08, of a scalpel that had lain near an

electy; ,
Tical machine, produced spasmodic action.

arc; Volta employed alternate disos of silver
and zino, having between them card-board
which had been soaked in salt water. This
appears to have been the germ of the modern
constant battery; it developed & current
which had a certain dynamio power. The
experiments and discoveries of Oerstedt, Am-
pere, Schweigger, Faraday, were gradually
clearing the way, but in the year 1835 Daniell
first improved upon the voltaic plan so as o
make it commeroially practicable. He thought
of and used the porous oup, which divided the
vessels containing the metals into two cells ;
the zinc cell contained dilute sulphurio acid,
the other a solation of bluestone. The porous
ented the zinc sulphate passing to the
copper plate; *“ chemical action was thus
made regular and constant,” and the Daniell
battery was a great step in telegraphic pro-

oup prev

gress.
In turn,
employing zin

Grove improved upon Daniell,
¢ and platinum, nitric and sul-
pharie acide. And it was the Grove battery
which was first used on the Morse lines ; Mr.
0. 8. Wood employed them on the Montreal
Telegraph Co. in 1847. The English elec-
trician Varley invented in 1854 a battery
known as the Callaud, which has largely
superseded the porous cell. For more than
forty years these various batteries have been
in use in various parts of the world, bat the
time has come for improving upon them, and
it seerns as if their usefulness would soon be
r they are being superseded by the
dynamo. The electricians of the Western
Union Company in the United States have
for several years been trying to effect such
modifications of the electric ourrent produced
by & dynamo a8 would enable its use for tele-
graph purposes. In Albany, Boston, Chicago
and New York such current is supplied by the
revolving of a dynamo instead of the chemical
action of acide in thousands of cups. There
has been in use for geveral months in the
head office of the G.N.W. Telegraph in To-
ronto an ingenious machine known as a motor-
generator, being an adaptation of a high-
tension current from the Electrio Light Com-
Half a dozen of these machines,

gone, fo

pany’s works.

alvani tp: .
B1 tried iron and copper for his galvanic

the product of the ingenuity of Mr. A. B.

Smith, one of the company’s electricians, do
the work of 8,000 cells of battery.

Those who have no reverence for the past
may feel disposed to laugh at the efforts o
early days to 3ecure insulation. Ezra Cor-
nell’s plan of fifty years ago was to have two
plates of glass laid flat and the wire (carefully
wrapped in cloth saturated with gnm shellac)
laid between them. Over these plates was
nailed, on each cross-arm, or rather block, a
wooden cover as a protection. These were
not long in favor; burean knob pattern insu-
lators of earthenware succeeded them. What
were known a8 the ¢ Brooks,” or more com,
monly the boot-book insulators, were for a
while in favor. Then came those of umbrella
shape, made of hard, black flint glass, some of
which are still in use on the Montreal Com-
pany’s lines or on those of the Western Union.
For one winter, some twenty-five years ago, a
gort of insulator was employed made of wood
and covered with tin to prevent breakage.
These were put up between Montreal and
Portland, but soon abandoned. The “ Pond ”
insulator was of wood with a zinoc cap, the
whole saturated with a compound supposed to
gecure insulation, and some of these are still
in use. Originally, or before the days of cross-
arms, an L-shaped iron wag driven into the
telegraph pole, and & glass cap was placed
upon the upright part of it. But this proved
taulty. The type most largely used by the
Great North-Western Company in Canada,
which does not differ materially from those
used on the Canadian Paoific Telegraph, is
one of glass, shaped like & reversed U, with an
indentation to receive the wire. This is a
pattern arrived at alter much experimenting
and comparing. The shape and strength are
guck as reduce to the lowest percentage the
breakage produced by the efforte of the small
boy in city or country to hit ¢ them there
glass things”’ with stones. Mr. Dwight and
Mr. Cox, and various of the superintendents
and inspectors of the company, consulted long
and earnestly about the matter. For a time,
and over a limited area, the general manager
decided to try the white porcelain ones. But
“youth loves & shining mark »—if so daring a
parody may be allowed—and the white insu-
lators were soon replaced by green glass,
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Leading Wholesale Trade of Montreal,

D. MORRIGE. SONS & COMPANY,

MONTREAL & TORONTN,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S
Magog (Print Works).

GReY CorTONs—Eleached Bhirting , Bleached and
Grey She tings, Cotton Bags Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed : lannelettes,
8hoe Drills, &ec.

The Canadian (' olored Cotton Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwall, Hamilton,
Dundas, a'80 A. Gibson & Sons,
N.B., & Hamilton Cotton Co,,
Bhirtings. Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, St eetings, Yarns, Cottonades, &c.
v TWEED S mm—
Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns,
Knitted Underwear—Socks & Hosiery 1n Men's,
Ladies’ and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

K=" Wholesale Trade ouly supplied.

DEBENTURES.

HIGHEST PRICES

Merritton,
Marysville,
Hamilton,

PAID FOR

Municpal, Government & Rallroad Bonds

H. O'HARA & CO.,
24 TORONTO STRERT.

Leading Wholesale Trade ot Montreal.

-eading Wholseale Trade of Montresl.

W. & J. KNOX.

Plax Spinners & Linen Thread W'frs
KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

—

TORONTO OFFICE,
1 FRONT ST WEST

THE CANADIAN

Colored Cotton Mills

COMPANY,
: : SPRING 1293 : :

GINGHAMS Caevior SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES || AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS Ekc., ErTo.,

NOW READY.

—_—

See samples in Wholesale Houses-

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

JAS. C. MACKINTOSH;

BANKER and BROKER.

Dealer in Stocks, Bonds and Debentures. .
Municipal Corporation Securities a specis!¥*

Inquiries respecting Investments freely ﬂ-nﬂ‘”rd
166 Ho'lis 8t., Halifax, N.S.

Morcantile Summary,

THE by-laws granting bonuses to piano and
foundry companies mentioned in our last,
instead of reading city of Guelph, should have
read Listowel.

Ue to January of last year Arthur Colborne
was a olerk at Smith’s Falls. Then he started
in the clothing business at Carleton}Place. He
has already assigned, and owes about $2,800.

E. D. Goven, the Belleville clothier whose
embarrassment was noted a couple of weeks
ago, has managed to arrange a compromise at
the rate of 70 cents on the dollar. Liabilities
are about $35,000, There seems to be consid-
erable of & disposition among the creditors to
criticise the affair.

A rirw of general dealers of some import-
ance at Papineauville, Que., Mackay Brothers,
are in trouble, and a demand of agsignment
has been made upon them by a Montreal
creditor. It is calculated that the liabilities
may reach $40,000 to $50,000. They began
business in 1889 on quite an extensive scale.
Two years ago they bought out the stock, good-
will, eto., of Bt. Julien, the purchase amount.
ing to some $26,000. One of the partners was
formerly a notary, the other a dry goods clerk
in Montreal.

Morcantile Summary,

Mr. Ewmne [Bucnay, who has been man-
ager of the Toronto Branch of the Bank of
Hamilton, is transferred to Owen Sound,
where he has charge of that branch, He is
succeeded in Toronto by Mr. F. G. Gosling,
formerly inspector;jof the Standard Bank, Mr.
O’Reilly, of Owen Sound, takes charge of the
Orangeville branch.

RecENT minor Montreal failures may be
listed as follows : T. Southern, who began in
the saloon business last fall, has called a
meeting of creditors. He had previously been
in business at Wales, Cornwall and Belleville,
with rather poor results.——J. E. Monnette,
tobacconist, has assigned owing $1,575.—F.
Vermette, grocer, up to last year of the firm
of Vermette & Masse, has had to aseign; lia-
bilities are 92,440.—Henry Dunne, restau.
rant, whose troubles were noticed|last week, has
assigned, and the estate will be wound up.——
P. N. Breton, fancy and religious goods, has
handed his estate over to a ourator, and owes
some $7,000. He formerly was in business a$
the shrine of La Bonne Ste. Anne, below Que-
beo, where he sold out to the Redemptorist
tathers, who do a very large business there
with the pilgrims.

/

Mercantile Summary.

A. SasseviLLg, furs and hats, Montreal, h8%
assigned on demand. He was burned out !
December, making some loss, bt after settlith
with insurance companies, he arranged to psf
50 cts. cash, and 50 cts. spread over 12 month#"
He apparently has been unable to carry tbif
arrangement out. Liabilities are $9,300.

A vERY pleasant ceremony took place 00°
day last week in Montreal. The place we
Kinloch, Lindsay & Co.’s warehouse on
Peter street ; the occasion the fiftieth anniver
sary of Mr. William Kinloch’s business caree’
in that city. His office staff, some of Who™
had been with him for a quarter of a centdfy’
presented the old gentleman with an addre®®
of congratulation, to which Mr. Kinloch m8d®
an earnest reply. The head of the house W&
called upon on that duy by quite a number °
hig confreres in the grocery trade, who kno¥
how to appreciate the value of a consistent 89
upright business course, such as purﬂﬂed ;
this firm through so many years. The rem!
niscences of such a veritable “old timer" '11!
the business world—for Mr, Kinloch’s acbi®
business career extends to 1843, and his B¢
mory goes back even beyond that—are €
tremely entertaining.

B
Orderly |Brushes and Brooms:
STOOK FOLDING BOTTLE BOXES Lil{lr?ries lshou}d nelv)'er bde disﬂgufed with un.
sightly piles of unboan magazines. At the
g)l:plgéggogll;nggéedéo{)nveﬁ?:oéo?}{ end of each year shey should be sent to a reli- WOOdenwaP e,
putting up special preparations in able bindery and bound into tasteful volumes
small quantities, = for ready reference and for an ornament to the MatcheS.
book case. We do Baskets -
14
@;ﬁ BINDING Twines,
= in all its various branches, in the very best Ma* S, Ete.
poanes manner. Send us your 1892 magazines and —

prices, Dominton ’
Adelaide street wost,

Write for samples and
Paper Box Co., 86 and 33
Torgnto,

any books requiring new binding. Prices on
application. "If requested our travellers will
call and collect books or magazines for binding,

THE CARSWELL ¢0., Ltd,

Bookblnders. Law-Book Seliers 30 Adelside St. East,
and Genaral Printers, TORONTO,

¥ SenD For Price LIST:

Chas. Boeckh & Sons

MANUFACTUREBS,
80 York St. TORONTO, ONT-
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Lea,

Bﬂms HANUFACTURING CO'Y,

610 28 NAZARETH STREET
MONTREAL

Vap —
Nishes, Japans, Printing Inks
WHITE LEAD,

Machinery 0its, Axie G- <sse, de.

McLaren's Celebrated

CODKSFRIEN]

AKING POWDE

'l'he on
ly gen -
sum, e, Uine,

Palﬂta,

oy Gives !entiresatisfactionjtojcon
eretore gecures trade to dealers.

W.D. MCLAREN,
BTANW AY Manufacturer, Montreal.
& BAYLEY, Agents, Toronto.

REMOVK_E_ NOTICE.
IS X CANTLIE & (0.

HAVE REMOVED TO

ALBERT BUILDINGS,
Montreal.

South side V ctoria Square.

0
ST. JAMES STREET -

'l'o..o
Bl Branch: 20 Wellington-st West.

¥eARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

L]
Olor & Varnish Merchants

Wxg; IMPORTERS OF
P]Lmn and BELGIAN WINDOW GLASE

o ang Ornamental Sheet, Polighed, Rolled
[ I and Rough Plate, &o.
&inters’ ¢

Artists’ Materlals, Brushes, do

h 814, 316 B¢, Panl Bt., & 853, 355, 857 Com-
missioners Bt.,

MONTREAL.

Pickford & Black

WES® INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

~ JOHN, N.B., to DEMERARA,

a1l

‘n]tlilgnug at Halifax, Bermuda, St. Thomas, St. Kitt's,

Unjqy ™ Montserrat, Guadeloupe, Dominica, Mar-

turpiny Bt Lucia, Barbados and Trinidad, and re-
8 t0 8t. John via same ports, except Halifax.

Sailing Arrangements.

gy Steamers, §t. John, lifax.
Dymouth b?a.(st,le DJO.h x~12 .Ha -y
astle...

Demerar
.J

..... A
ay 13
....June 10

Th (And regularly thereafter.)
Bloygf‘e. Steamers are of the highest class (100 Al)at
°llges » have superior actommodations for pas-
biljgps &nd carry stewards and stewardess, Through
al ading igsued.
linformation on application to

HOFIELD & C0.,  PICKFORD & BLACK,

Leading Wholesale Trade of Montreal.

.Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTUBERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPARS.
IMPORTERS OF

Dry Oolor:;.l.l;’h!n and :::.o:‘:tii'v'o Window

146 MoGILL 8T,

en ... P.D. DODS & CO.

There's Money

For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing];all } the , requirements of the mos
exacting smoker, you had better not keep

it at all. Oar
cut

PLUC Old Chum "

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To
bacco bearing our name, which has come
to be regarded as & guarantee of excel-
We bave found that merit tells.

lence.
So will you.

D, Ritchie & Company

MONTREAL.

THE BELL TELEPHONE GO

OF CANADA.

. . - PRBSIDENT

%E% BVII?!:'IOSB. . « = =« VioB-PARBSIDENT

3. P ‘SCLATEB, . SECRBTARY-TREASUSHR.
MONTREAL,

|EAD OFFICE, - -

. 0. BAKER,
8.0 Manager Ontario Department, Hamilton.

any will sell its instrun‘l‘ents at prices
m’f:lg)ii:; %l-gl?m Sg to $25 per set. Ita Btax:;(iluhB.%l;
Telophooe Seb (pgcoi;;.el‘l3 w}op %ﬁua a per-
}u s:h) desoiogzgg ::gd by the Company in connection
e%h its Exchanges, i= superior in design and work-
::wghip to any telephone set yet offered for sale.
This Company

po 1oy

will arrange t0 connect places nod
having telegrs hic facilities with the n:areet tel:-'

b office, or 1t will ‘build private lines ‘orbnmgm
ﬁsfvlduals, conneoting their places 0! uf‘mn
or regidences, It s also pre ared $o manufscture
all kinds of eleotrioal apparatus.

For particulars apply at the Oompeay's Offices

ROB 8t. John, N.B Halifax, N.8.
T. REFORD & CoO., N. WEATHERSTON
MONTRRAL, 93 York ft.,
TOBONTO.

a8 above.

S, Greenshields, Son & Co.

MONTREAL,

Offer for immediate delivery the following
bargains:

GIBSON GINGHAMS,
5 Cents; 3 Months.

ST. CROIX GINGHAMS,
6% Cents; 3 Months.

29-Inch Standard Chack Shiriings.

10 Cents; 3 Months,

Also a large assortment of newest designs
CRUM’S NO. 115 PRINTS, 10 cents.

Morcantile Summary.

J. W. Corvrins, of Montreal, a jobber in hard

woods for inside finish of houses and stores,
has assigned. He owes some $6,700, princi-
pally to the Western American lumbermen,
and has assets estimated at $150,
A caBRIAGE-MARER and hotel keeper, at Iber-
ville, Que., named F. X. Seguin, is reported to
have left the place, and is said to be in
Chioago enjoying the World’s Fair. The
local butcher, baker, grocer, etc., are all
mourning his loss, as well as some personal
friends whom he induced to endorse for him.
——At Borel, the firm of Chapdelaine &
Frere, who were seeking a compromise, have
been obliged to assign; liabilities are about
$4,000.—-—H. Rochon, a hotelkeeper at Ste,
Scholastique, has been ‘served with notice to
assign.——J. P. Crevier, in the same line of
business, at St. Laurent, who has been com-
plicated through the failure of Gohier & Co.,
has assigned; liabilities, $1,500.——Still a
third Boniface, Emilien Montpetit, at St.
Etienne de Beauharnois, is in tronble, and has
been asked to assign. He was a farmer four
years ago in fair circamstances. He owes
about $4,600, and shows a nominal surplus of
about $3,000 in property and an imported
stallion.—~—Ferdinand Cantin, a blacksmith,
who has been working in the asbestos mines
at Black Lake, Que., started a small store
about three years ago, which was run by his
wife. He soon got all his little capital spread
out in poor accounts, and has been in slow
shape for some time. A demand of assign-
ment has now been made on him by a Quebec
shoe firm.——Damase Valois, a trader at
Pointe Claire, has assigned at the demand of
La Banque Nationale.

Profitable

And artistie variety in a dry goods store ana
a general stere may be secured with
an assertment of our

mente e WOOLS

Knitting
And materials ter

ART NEEDLEWORK:
Folts, Decorative Silks, Stamped Linens,

KEtc. Ourstock is always kept
Up te Date by frequent impertations from
the leading foreign makers.

MACABE, ROBERTSON & G0,

8 Wellington west, Toronto.
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Carr. ScavLrz has purchased a men’s fur
nishing stock on Yonge street, Toronto, of
$8,000 at 824 cents on the dollar.

Deacon & DoyLe opened a hardware store
in Balleville, but owing to severe competition
and lack of capital, they did not succeed ; an
assignment has been made.

TBer general stock of Cross & Norris, of
Drayton, amounting to $2,400, was sold in
Guelph on Monday by P. Spragge, at the office
of the assignee, W. S. Jackson, to Mr. James
Cross, of Peel, at 51 cents on the dollar.

A MEETING of the creditors of Jennings Bros.,
dry goods merchants, Simcoe, was held here
last Friday. The statement presented showed
assets amounting to $25,608.34, and liabilities
of $27,824.88, leaving a deficiency of $2,215.94.

Mr. WitLianm WarreN has been for more
than thirty years in the tanning business in
Oshawa. At one time he was believed to be
prosperous and well to do. Mr. Warren has
unfortunately been obliged to make an assign-
ment. The general creditors will not obtain g
large dividend, as nearly all the assets have
already been pledged.

S1xcE the opening of navigation on the St.
Lawrence this spring, the immigration busi-
ness has been brisk. The steamship ‘ Laur-
entian’ (the old ¢ Polynesian ) brought
into Quebec eleven hundred and fifty-seven
passengers. The ‘‘Stubbenhuk ’ seven hun-
dred and five, and the *Hibernian’ one
hundred and seven. Making a total of nine-
teen hundred and sixty-nine.

TrE Philadelphia Record says that Chicago
is giving foreign exhibitors to the World’s Fair
an attraction not set down on the programme.
The failure of a National Bank, with a branch
doing business on the Fair grounds, is a fea-
tare of business operation in the United
States, which they will study with more per-
plexity than pleasure. The occurrence is &
very unfortunate one.

THE branch of the Canadian Bank of Com-
merce opened out in Winnipeg on the 1st of
May, under the management of Mr. F. H,
Mathewson. The offices, which are only tem-
porary, are on Main street, not far from the
Post Office. The building is, however, fitted
up in the usual good style of all the offices of
this bank. La Banque Nationale also opened
its branch in the ocity on the 1st of May. Itis
gituated on the corner of Portage avenue and
Main street. Mr. Geo. Crebassa is the mana.
ger.

Ax increase in the liquor license fee will
give the town of Hull, Que., $4,100 instead of
$750 last year. The council have issued fif-
teen tavern and six shop licenses.

A pIviDEND of two and a-half per cent. has
been declared on claims amounting to $94,984,
againat the Cassellman Lumber Co.; after pay-
ing $728 legal fees, the creditor will receive
$2,374. The estate has still on hand some 40
odd cottages, and about sixty village lots in
the village of Cassellman.

TuE Relief and Aid Society, formed in St.
Jobn after the great fire of 1877, held its an-
nual meeting on Monday last. Over sixty
families or persons who were left penniless and
are now old, still receive some aid, over $6,000
being paid out last year. The society has a
fund of $50,000.

Savs the Skipping List, of New York: * The
trouble that culminated last week was chiefly
among what are styled industrial stocks.
Whiskey trust rose from 45 to 73 and went
back to 30. Cordage, in a brief period, has
been quoted at 72, at 144,at 30, and even under
20. Bugar trust has only been less marked in
its fluctuations.”

Crier Justice Gavr having decided that cor-
porations have no right to grant franchises
that may be congidered against the public in-
terest, an effort is to be made to induce the
Ontario Legislature to give power to any city
or town to .gra.nt an exclusive franchise for
telephone purposes, the same as for electric
light or waterworks, for a limited period not
exceeding five years,

Ax Ottawa river boatman, Antoine Ralte,
who about 1890 entered suit against three pro-
minent lumbermen for dumping their sawdust
into that river, and who won, the Privy Coun-
cil directing the Master in Chancery to assess
the damages (of $1,000 each), has entered an-
other suit against the same parties for $20,000,
alleged to have accrued since the previous suit
was taken.

THE mails being drawn by horses from Lon-
don to Port Stanley the other day was a novel
sight, espeoially while the railway cars carried
the passengers. It appears that there is a
hitoh about the rent between the Grand
Trunk and the Syndicate which has operated
the London and Port Stanley Railway since
the 18t of March last. It is just possible that
the city of London may yet claim the $25,000
forfeit put up by the syndicate unless its
present financial arrangements are improved
to enable it to carry out its contract.

THE variety of stock of Johunston Broé»
who had stores at Paisley, Walkerton, Cheé
ley, Tara and Wiarton, will be sold on Tué®
day next.——Also the general stock of R. +*
Gray & Co., Duntroon, on the same day.—
On the following day the dry goods stock of F.
W. Long & Co., at St. Mary’s.——A weel
from to-day, the general stock of Wigle Bros-
at Essex, will be sold.——The general mer
chandise of A. Kern, at Waterloo, realized 08
sale 75 per cent.——The grocery stock of Job?
Campbell, brought 424, and that of Powell
Co. 374 per cent.

AN assignment has been made by W. M;
Shannon, dealer in stoves apd tinware ®
Walkerton. This is & poor showing for 8%
years’ work, but then Mr. S. has alw&yslf
a chattel mortgage about his premises, whi
was & decided handicap.——1In the autu®®
of 1888 Oscar A. Pratt removed from Lucs?
to Warkworth with his general stock. He 78
well spoken of and said to have done a Di%®
trade in that place, but he now assigns.—
One year in the shoe business in Hamilto?
appears to have been emough for W@
Diack. He had been a clerk formerly, 82
tried retailing on his own hook, with tb°
result that he has assigned.

Ax agreement has been entered into betWee?
the city of Hamilton and Moorehouse i
Reynolds, New York, by which the latter W'
expend $400,000 1n erecting smelting works J
the city grant them a site to cost $40,000 8%
$40,000 in cash. If steel works are establisP
later at an additional expenditure of $400,0%"
the city will grant an additional $60:
bonus. The city will apply to the legislstd®®
for power to grant the bonus and a by-18
will be submitted to the people imtrletii""“’l,y
thereafter. When the people realize what sbi#
bonus is to cost each ratepayer, it is doub
if it will be carried.

Toronto business changes and disasters 1%
clade the following: A chattel mortgage b
been the means of closing the photoﬂf"p
gallery of John Hay. Unsecured oredlw‘:
need hardly expect & dividend.——Thos. EB¥
whistle, painter, is believed to have gone
the World's Fair and is not expected to retar™
a8 he owes sums varying from $500 downward®
——An assignment is made by . I. J. MasseJ!
after one year’s trial of the grocery busines®
Bix months ago he claimed a good gurplo®
——1In February, 1890, Isaac A. WhatmO“_gh'
dealer in stoves and tinware, assigned wib

Leading Wholesale Trade of Toronto.

N ———— .

J. F. Eny. HUueH Braxn,

You Bake, don’t you 2

And you wish good re-
sults, don’t you 2

To obtain same ask your gro-
cer for

Red Cross
Baking Powder

SEFE THAT YOU GET THIS
DBRAND.

EBY, BLAIN-& CO.
Wholesale Front & Scott Stas.,
Crocers Toronto.
Co R

/

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto:

Wyld, Grasett & Darling

SPRING 1893,

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings, -

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

Charles Qockshuft
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

CLorhieas: T rmwings.

59 Front Street West,
TORONTO




B e

THE MONETARY TIMES.

1843

%—

’ hB ih'h'es |
an settled with creditors at

Per. ce .
WBinegg 2:. Bince then he has carried on
8asigng, withwpat.ufo"gh & Co., and now he
each. liabilities and assets of $2,000

Hepp are
Pl‘ovinces .

Smith ¢

Aa feW'items from the far west
0 assignment has been made by
Last Sept:g,lgr’ furniture dealersat Brandon.
, cash tel‘ each .partner contributed
rrowed 3 (;)o the bt.ls‘mess and then they
Write hEveb, 0 additional. A number of
m ang €en issued last month against the
lumbe, dealllow they assign.——John Wiebe,
in debts er at (-.?rre‘tna, Man., has assigned.
rm'\’l‘h:m principally due a Winnipeg
Menceq ¢, kee years ago J. W. Thornton com-
8., wieh eep a general store at Yorkton,
Money wag | a t}&sh capital of $1,500. This
of catt(;“ u% a gx:ist.mill venture and by

Per cong ie this spring. A compromise of
&ccepted. 8 now oﬁ’e.red and will probably
S. May, ~——An assignment has been made
ahan, butcher at New Westminster,

e

A .
Pl‘esi(;:::hm has been issued by C. F. Sise,
Bolders of t(: the Bell Telephone Co., to stock-
izeq issge 0{;‘4‘30!111)&11}', r.ela.ting to theauthor-
© Capital 9 40,000 additional stock, making
%00rd thg 4 ,640,000. “ Each stockholder of
PAX ghgpey :te (May 9) is entitled to take at
of one sh&t:f the new s.toek in the proportion
B in g s or ’every five shares now held.
stock 1, subrlglft attaches to each share of old
stook Subscrfbe.to one‘-ﬁfth of a share of new
fal) sharg scrxptlf)ns will only be accepted for
v sh:' Holdings that are not maultiples
le of lf"eshca.n be adjusted by the purchase
Y nor selllg _ts. The company will neither
®Xpire gy 1 tlg,hts. T‘he right to sabscribe will
1, 1893 » VZ}) o’clock in the afternoon of June
disposeq ; stock no.t taken at this date will
%yment 1;0 as the directors may determine.
O canh &h the rate of one hundred dollars
& oo share must be made at the office of
oent, onP:’Ey, Montreal, as follows: 25 per
Octobe, o e 1st July, 25 per cent. on the 18t
and o5 » 25 per cent. on the 1st Jannary, 1894,
&rr&nge?;:::nt' o; the 1st April, 1894¢. This
8 Areholdgns. ought to be satisfactory to the

0[‘8

Aus:;;? London Economist points out that the
ose WZI.I banks that have suspended are
Secani ich h.a.ve been most assiduous in
8g deposits from Great Britain, and

having acquired this capital, were most active
in booming colonial enterprises. ‘Five of these
banks held $70,000,000 of British and $110,000,-
000 of colonial deposits. Six of the banks had
in cash or money at call an amount equal to a
little more than 13} per cent. of their liabilities
outside of their capital, and their government
and other securities amounted to 6 per cent. of
their lisbilities. Much of the deposits in the
Australian banks, however, are fixed for long

terms.

—_—
PRINTERS AND STATIONERS.

The * Trade Lounger " of our New York
contemporary finds that there are lots of
things now to satisfy the whimsicalities of the
fashionable girl. One of her fads is to carry
a white leather, gold.rimmed purse or card
case which has & handsome flower stamped on
one side, and her monogram on the other as
embellishments.

While for business purposes and many
general uses, where economy is an essential
feature to production, says the American
Stationer, process work, 80 oalled, is and will
continue to be in demand, it is & mistake to
sappose that it will ‘supersede the art of the
engraver on wood and metal. ‘ While we
must admire the creations .of lithographic art
in color, we have gained a wider appreciation of
the worker in oils and water color whose brain
and genius combine to produce results more
entrancing. So it is with black and white.
The wood cut or engraved plate will command
higher prices, and will be resorted to for effect
which mechanical art cannot attain.”

« The foundation of good fiction and good
poetry seems to be ethio rather than & thetio,”
says Mr. Crawford. * Everything in either
which appeals to the taste—that is, tc the
msthetic sidle—may ultimately perish a8 a mere
matter of fashion; bant that which speaks to
man as man, independently of his habits, his
fashions and his tastes, must live and find a
hearing with humanity so long a8 humanity
ishuman. . . . Theprime impulses of the
heart are, broadly gpeaking, the same in all
ages and almost all races.”

Among the new goods brought upon the
London market last month under the title of
notions is & self-striking match-box, brought
out by & Birmingham firm. This ingenious
thing is in a nickel case, in shape like the
ordinary fusee case, but the inside is divided

into two partitions, the one to hold the fusees
the other having a tiny hole at the end:
guarded by two slight prongs of wire, which
form & kind of jag. By depressing the opposite
corner of this entire end of the box, which
works on a pivot, a fasee or vesta is forced
through she hole, and on puliing it completely
through the prongs, ignites the match by fric-
tion, and a light is readily obtained.

COWPETENT ACCOUNTANT desires a

encon Sn;g;t:.{yeq;fyonmh]e (;)ositiou. Best of refer-
N ity if required. A " ”

ca e of Monetary Tin?es. pply * Accountant,

james Turner & Co.,

HAMILTON,

ARE OFFERING LOVELY -- - -2 @

~_TEAS

BLACKS AT 35C. aw
JAPARNS AT 18cC.

VALUFS are so good the trade are taking
——— these freely and making handsome
profits on same.

Leading Starch Manufacturers.

\wusekeepar,

: SAY:

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are sk

flfully mad
from the purest materials, and an lmporm::
reason why YOU sheuld sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

Leading Wholesale Trade of Toronto.

— THRE —

JAMES - HORRISON

o BRASS MFG. CO., LTD.
ronto, Ontario,

MANUFACTURERS OF

Steam, Pressure and
Vacoum

GAUGES

Hancock Inspirators

Marine Pop Safety Valves
(government pattern),

Thompson Bteam Engine
Indicator.

Steam Whistles.

Bight Feed and Cylinder
Grease and Oil Cups

And a tull line of

Stoam Fitters’ and Piumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
WtOngh ) Fittings.
t Iron Pipe,  in. to 8 in. Kept in Stock

SEND FOR PRICES.

Leading Wholesale Trade of Toronto.

GARPETS

. Drawing Reom

For Churches

CARPETS

CARPETS ror meseeeme
=+ GARPETS

CARPETS r-- xorer
sers e GARPETS

CARPETS »- e ome

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14.apd 16 King TORONTO.

st East,

FOSTER & PENDER,

D. A. PENDER.

T. G. FOSTER.

Leading Oanadian Shoe Manutacturers.

ON THE That’s
because our
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY!|
Our Shoes ON THE
have made FOOT
g:r . THE WEARER
putation. SAYS
They will
make yours. P“"ESY !

The enterprising dealer who wishes to cultivate
a fine-line trade should handle our Fime Foet

Wear.

J. & T. BELL,

MONTREATL.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

S. F. McKINNON& GO,

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.
Gor, Wollington and Jordan Sts,

TORONTO.

Milk Strees,. Londea Emgland,

Geo. H. Hees, Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

E="8end for our new Illustrated Catalogue.

Office, 99 to 103 King St w.} Toronto, Ont

Factory, Davenport Road

F. E. DIXON & GO,

MANUFACTURERS OF

Star Rivet [jeather PBelting

70 King St. East,

s ] ORONTO.

" WRITE FOR DISCOUNTS.

What's Nicer

In your store than a side table filled with
an assortment of eur well-known

Superior Cured Bacon
9 Breakiast Bacon
|

New 8piced Rolls
Beef Hams and

Long Clear Bacon
They will tempt vour customers to buy. They are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLAGKWELL & G0,, Lid,

Suocessors to Jas. Park & Som,
FOROINTO,

OoONT.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 81. West, TORONTO.
JAMBE COOPHE.  JOBN C. BMITH,

TORONTO SALT WORKS,

128 Adelaide Bt. ., Toronto.
dole Oity Agents for the Oanads* Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Ouring,
Zarrel and Land Balts. Our Dairy dalts are eqnd
in every resPeot to the best imgglmd salts, and
cheaper. Sole agents for Retso ning Co.'s pure
’rook‘m salt. Al orders promptly filled. Telephone

) W. LANG & Go.

TEA
SUGAR
SYRUP

CANNED GOODS.

Wholesale Grocers

39, 61, 63 Frent st. East, Toronto.

ESTABLISHED 1855

TAYLORS
SAFES

R

Y
HAVE Mpﬁr\LTENT N?PD ROVEMENTS

IN
NoTFOUND = & MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE ';VESlRE 10 SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN

BROTH ERS, (LimiTED)
64-68 King St. East, TORONTO.

PAP ER FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEDGERS P APER
P APER FOR CATALOGUES
STIPULATE FOR OUR P APER

When giving an Order to the Printer,
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO,

ORills at Cormwall,

CALDECOTT,
BURTON & SPENGE

——
- For the next “Yﬁ

months Parasols Wk

be in active demand:

We are showing 49
styles, Choice Handles:

nﬂpanmam- in the following fabric®

GLORIAS, AUSTRAS, SATIN DE CHINE
SHOT EFFECTS, FRILLED axp
STRIPED EFFECTS.

ORDERS PROMPTLY FILLED.

Galdecott, Burton & Spence

Toronto, Ont.

Now is the Time

To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANB
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquirie8
for quotations.

& L. SAMUEL, BENJAMIN & 0.

' 26, 38 and 30 Front St. W., Toronto.

English House—SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London, E.C.

Bright, Galvanized, Annealed,
Oiled and Annealed
Barb, Plain Twist and Buckthor?
Barbed Wire Staples

Boker's New Improved Fence Plyers
ete,, ete.

H. 5. Howland, Sons & Co.

WHOLESALE HARDWARE
37 Front Street West, - Toronto:

The Macfarlane Shade Co.

(LIMITED)
8, 10, 12 Liberty Street,

Opp. King Street Subway. TO R O N TO-

MANUFACTURERS OF

WINDOW SHADES.

NEW PATTERNS AND DESIGNS IN

Brass Goods, Cornice Poles, Trimmings:

ETC., ETC.

'Tis & shame to have faded window shades in vieW b
When your neighbor has Macfarlane’s ehades, Whi¢
never change their hue.

COWAN'’S

COCOAS
&

—

CHOCOLATES
COFFEES
CHICORY uvo
ICING SUGAR.

Are ail standard goeds.

Cowan Cocoa and Chocolate Co., Ltd., Toronts:
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THE SITUATION.

Pfgbt:lt.?d States Senator Vest speaks of a
tiog ini compromise on the silver ques-
l‘on; ” be form of a change in the ratio
votey to1to 20 to 1. Senator Vest has
freq f_Or free coinage and against
ackiy comfsge ?t silver, and he is
age, i{ nt.mher in independence nor cour-
Compro e is very lxkel;lr to propose such a
ree ailmxse, in opposition to the extreme
exte 'ver men. If silver is to be used
lls-lvely as a currency, the ratio must
sug;:];“ed to the market value. The
iree: lon of Senator Vest is in the right
o I:IOD- The change is one with which
Priate] onetar;r Conference could appro-
ives ¥ deal, if the American representa-
Suba Wo.uld make the proposal. Some
%kegnhal proposal from them will be
sgain for when tl.le Conference meets
pect » not to b_e this month, as once ex-
Yed, and this would not be a bad one.
wo 118 doub_tful whether the Conference
eo‘fd admit that the question for it to
lla.t;de is fnerely one of ratio. But the
as aODS which believe in the use of silver
2 p mOFetary metal are bound to propose
gol;ad]ustmer:\t of the ratio of silver to
aot, + The United States Congress cannot
ﬂonup0!~l the suggestion of Senator Vest
, e, without descending to a silver basis.
in ethonest thing for the silver men to do
l;sio propose a change of ratio on the
val 8 of a near approach to the market
Onlne of the two metals. This is their
8 y chance of success; will they try to
Vail themselves of it ? :

emUnless. the object of the Dominion Gov-
0onllileniz in making a tour of the country to
a sult persons connected with enterprises
V‘fl‘ﬂd by the tariff, was to get evidence
a'g'}lnst tariff reform, the result of the en-
3:“‘5’ must prove unwelcome. Every one,
S & rule, told what changes he wanted for
8 own benefit. When any one admitted
® necessity of reductions ip the tariff, it

was generally on some material which en-
ters into his own manufacture. Some such
reductions, it may be, can be legitimately
made; but in most cases there is a diffi-
culty in the way. If the articles which
enter into manufactures and on which a
reduction is asked were strictly raw mate-
rials, reduction, besides being sound policy,
would be easy of accomplishment; but
when they are, for most purposes, finished
manufactures, it is next to impossible to
discriminate in favor of the manufacturers
asking reductions, or without discrimination
to make large reductions on the whole of
the class in question. If we are to believe
their own statements, some manufacturers
>n whose products there is & high duty are
paying as mach on the materials they use,
and are getting no benefit from the tariff,
This presentation of the [case will add to
the mass of perplexity and confusion which
the Minister of Finance has invited, in an
investigation which implies that the Gov-
ernment can arbitrarily regulate the whole
business of the country. This functionary
is not likely to reap a harvest of glory a3
the result of the Quixotic task he has under-

taken.

Immigration to the Canadian North-
West has for some time past been putting
on & more hopeful aspect. Last year the
increase was twenty per cent. as compared
with the figures of 1891 ; and the estimated
increase during the first three months of
the present year has been ten per cent.
over the gains of 1892. Of the character of
gome of the immigrants there have been
criticisms which do not tally with the
facts ; and they were all the more inex-
cusable because they were in official garb.
Special objections have been made to the
boys sent out by Dr. Barnardo; but with-
out reason, if the account which Dr. Bar-
pardo gives of 311 of them be a fair sample
of the whole. There was not, he say3,
« one boy included in this party who had
ever been convicted of any offence what-
ever, or was not believed to be honest and
inAustrious, of pure and decent speech and
behaviour and of sound physical health.”
We must absolutely, once and for ever, give
up the hope of getting any reliable statis-
tics from the unmeasured statements of
judges and even prison inspectors of the
causes of crime. Guesses at trath, made
with a bias in favor of some fad or precon-
ceivel conclusion, are not admissible as &
basis of reliable statistics; henceforth let
them be rated at their true value, which is
pothing at all. Bat if such conjectural
pumbers are useless, they are misleading
and of mischievous tendency. Such random
statements ought henceforth to cease, for
their utterance can bring no credit to the
utterer, however distinguished the position

he may hold.

Along the margin of Provincial jurisdic-
tion is a doubtful fringe of legislative
authority, which is sometimes claimed by
the Dominion, and gometimes by the Pro-
vince; and which, at other times, neither
feels the assurance of owning. Bankraptcy
legislation presents difficulties which robs
it of all attraction for either party. The
Court of Appeal, Ontario, has just decided
that the Provincial Legislature overstepped

its powers when it passed an Act giving
preference to assignments and judgments.
A conveyance of property by a debtor to be
good must, of course, be honest. Whosver
gets a first judgment, under this decision,
obtains precedence. It is not probable that
thelcase will stop here ; but if the final deci-
gion should accord withthat now pronounced,
the Dominion Parliament will have a duty
in the premises which it cannot neglect.
In the meantime, preference is legal, and
judgment carries priority. Look out for a
crop of law suits.

Another Australian bank has suspended,
the Bank of Victoria, with a capital of
£1,200,000, and a liability of double that
amount. All the Australian banks which
have failed were carrying heavy sail. To
attract an unusual amount of deposits, they
opened agencies in Great Britain, and paid
rates which tempted depositors to trust
them. When anything went wrong, the
depositors were naturally, under the condi-
tions they were in, the! first to take alarm.
In every case their withdrawals led to
suspension. Depositors must take their
own risk ; note-holders, who are in a mea-
sure involuntary creditors of the banks, are
in a different position. In some of these
cases the note-holders have no special pra-
tection, if they have in any. One of the real
lessons of the crisis will relate to the secu-
rity of the notes. But when failures be-
come epidemic, no form of security counld
ensure immediate payment ; it remains to
be seen whether the notes of the Australian
banks will ultimately be paid in full. If
not, this crisis must give rise to a question
of special security of the bank ‘note. In
futare, the deposit of the Australian banks
will bear a nearer relation to their capital ;
in other words, one form of their credit will
be curtailed.

No words need be wasted on the tele-
graph which attributes to E. A. Macdonald
the formation of an American syndicate to
put up fifty or sixty millions to build the
Toronto acd Georgian Bay canal. Talk is
cheap.

The only significance of such meetings
as that which Mr. McCarthy has held at
Kingston, is that they may produce some
effect on public opinion, leading it in the
direction of a revenue tariff. Mr. Mec-
Carthy is a lawyer, with no special voca-
tion for public life; but he might produce
some impression on public opinion, if he
would give up fantastic notions of impossi-
ble preferences, and confine himself, on the
tariff question, to demanding a revenue
standard.

Daring the year 1892, the C. P. Railway
was worked at a cost of 60.67 per cent. of
the gross earnings, but the directors expect
that the changes from wooden to iron
bridges and other improvements, now far
advanced, will eventually make it possible
to reduce the cost to the ideal figure of 55
per cent. The gross earnings of the road
reached $21,409,851.77, and the working
expenses $12,989,004.21, leaving net earn-
ings of $8,420,347.56, To this sum was
added $203,602.72 interest earned on de-
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posits and loans, making a total net earnings
of $8,628,950.28. Against this amount there
were fixed charges, $5,102,018.09, leaving a
surplus of $3,521,932 .19, out of which two
dividends of one per cent. each were paid,
making $1,300,000, and leaving a surplus
to be carried forward of $2,221,932.19.
Next August the fund placed by the com-
pany with the Government to secure the
payment of dividends will be exhausted ;
but $4,000,000 of surplus will be placed on
special deposit with the company’s bankers
to enable the company to maintain a five
per cent. dividend. These results obtained
by a company with a vast extent of line
running over a thinly inbabited country
are as surprising as they are gratifying.

THE ¢“INDUSTRIALS” SCARE AND

THE GOLD PRESSURE.

How the recent flurry on the New York
Exchange was connected with the state of
the gold reserves in the United States
Treasury and the backs, may be a ques-
tion ; but the necessary connection appears
to be only slight. From May 5, 1892, to
the same date this year, several stocks,
chiefly “ Industrial,” underwent a decline
of various degrees :

1892, 1693
Am. Sugar Ref. Co.

(com.) ............ 93F @ 94 783 @ 79
Am. Cotton Oil Co.

(com.) ............ 39 ¢ 39} 383 * 39
American Tobacco Co.

(com.) .u.vveun.n.. — ‘“110 63 * 634
Am. Strawboard Co. 78 « 79 768 ¢ 77
Chicago Gas Co. .... 773 * 77F 728 ¢ 73
Distilling and Cattle

Feeding Co. ...... 473 ¢ 48 223 ¢ 224
Diamond Match Co...137% “ 138 130 1304
General Electric Co...105 * 106 79% « 80
National Lead Co.

(com.) ....uu.l.... 33% ¢ 34 333 « 34
National Cordage Co.

{eom.) ............ 1014 « 1013 213 * 22
National Starch Co. .

COM.) .......u.... 40 « 41 14 o« 141
Btandard Oil Co. ....154} 155 — « 1524

Of National Cordage stock little was
known and that little was not favorable.
But what was matter of conjecture and
rumor was more hurtful than the known
facts. The National Cordage Company
was formed in 1891 by a combination of
several pre-existing concerns, with an
authorized capital of $25,000,000 ; of $15,-
000,000 issued, ten was common stock and
five in 8 per cent. cumulative preferred.
When the combination was made, by leas-
ing the plant and property of a number of
pre-existing concerne, the intervention of
the Security Corporation, apparently
created for the purpose, was used; and it
issued $6,000,000 of 6 per cent. mortgage
gold bonds on the plant and property of the
compaties leasing to National Cordage Co,
Last year a systematic attempt was made
by a pool to inflate the stock of the National
Cordage Co., and it was a suspicious cir-
cumstance that directors and others inter-
ested in the company were prominent
among the balls. The stock was forced up
in price about 100 points. Then the com.
mon stock was doubled. The watering
process took the form of a dividend of 100
per cent. Another bull pool,now appeared
and the watered stock went up to 75. But
as this price was the work of the bulls, it
could not be maintained. Suspicion arose
that one of the operators for a rise had

thrown 60,000 shares of his own stock on
the market, clandestinely and in violation
of his engagement. Under the circum.
stances the fall of the price of the stock
ought not to be a matter of surprise.

It is not improbable that the prospect of
the tariff revision, which would be unfavor
able, had considerable influence on the
fortunes of this stock. The combination
was extremely unpopular among agricul-
turists, and was regarded as a standing
illustration of the evils that may be worked
under the high tariff. The owners of the
stock no doubt had the design of unload-
ing when they had worked the stock up to
the highest attainable point; and they
have been able to carry out their plans
on an extended scale.

The lesson of the flurry in Wall street
over the ‘ industrials " is plain. Whenever
a combination creates fictitious capital
over and above the real capital which sur-
vives in the concerns united, at the time of
the union, a plot is formed to foist a stock.
jobbing fraud on the public. The fraud is
realized whenever the public takes the
fictitious at the price of real capital ; and
whenever the holders are made to under-
stand that they cannot find other fools to
shift their fancy stock upon, a panic in the
fraudulent circle occurs, which, however,
may have only a slight effect on honest
enterprises and none at all on general busi-
ness. '

The pressure for gold, by inducing extra
caution, may have affected the other stocks
on the above list. Ani the prospect of
tariff revision may have tended to hasten
the decline of several of them. While the
gold in the Treasury tends to diminish,
after it Las passed below the $100,000,000
limit, it is well understood that there is no
permanent remedy for the pressure, short
of putting an end to the process by which
the change from a gold to a silver standard
is being gradually made. A little more
than five years ago, March, 1888, the
National Treasury contained $218,818,254
of gold. No one doubts that the policy
under which this conversion is slowly but
sarely being effected will be reversed ; but
then, no one can be certain when this will
be done. It is this uncertainty which ac.
centuates the gravity of the position. In
the meanwhile only palliatories are applied.
The Government, uneasy under the dwind-
ling down of the gold reserve, looks to the
banks for help; when the real, and only
effectual remedy, is the repeal of the law
which requires the purchase of $4,500,000
of silver every month, So long as this law
continues in force, silver will continue to
replace gold in the Treasury, the circula-
tion and the banks. The silver stored in
the Treasury goes, for the most part, into
circulation through its proxy, the silver
certificate. The natural effect is to re-
place gold, not only in the Treasury, but
everywhere. The Government pays gold
for all obligations; so that the exchange of
gold for silver, indirectly, is just as effec.
tive as if it were made directly. Borrowing
gold from the banks, to enable the Treasury
to gontinue the -conversion, is in fact an
attack on the outworks of the gold stand-
ard. That, of course, is not the object of
the Administration in these loans, but it is

the effect. As a temporary measure this 'is
not free from danger. From the automatio
effect of the exchanges, the New York
banks have reduced their gold reserves:
within a year, by $35,000,000, and they
need their own gold for the ordinary pur-
poses of their business. Doubtless the
banks of the Union could spare some gold
to help the Treasury over a crisis, but they
could not make the loan indefinite in point
of time, and if the aid was to be more than
temporary, it would be necessary for them
to get gold bonds in exchange, which under
the present law probably cannot be issued:
If all the gold of the banks were transferred
to the public Treasury, it would disappes®
and be replaced by silver, if the present
rate of silver purchase under the law were
continued. But its perpetuation indefin-
itely is no longer regarded as possible:
The whole problem is coitained in the
question: When will the silver purchase
law be repealed ? And it is in the impos-
sibility of answering this question that the
whole difficulty lies.

THE ACT RESPECTING ASSIGN-
MENTS.

The Court of Appeal on a case recently
stated has decided that the sections of the
Ontario statute which give priority to 8B
assignment of an insolvent over judgments
and executions against the debtor, is ultr_a
vires. This will do away with the possi
bility, under the existing law, of any debtor
who is unable to pay his debts in full put-
ting his property into the hands of &B
assignee for rateable distribution among
his creditors. The sheriff will now take
possession under his executions and the
early execution creditor will get the pre-
ference.

The Attorney-General of Canada suc
cessfully contended that ac the section iB
question of the Act dealt specifically with
insolvency, and in effect provided a scheme
for the distribution of estates in insolvencys
it invaded the rights of the Dominion Par:
liament given by the British North Americs
Act, to legislate in respect to bankruptcy
and insolvency. The special powers given
to assignees under the Act were given iR
virtue of the insolvency of the assignor.
It was no answer to say that the provinces
bad power to legislate as to * property and
civil rights,” inasmuch as bankruptcy and
insolvency were specially excepted.

The contention of the Province of On-
tario was that this Act was one providiog
only for procedure to be followed in case of
bankruptcy, not one jto defi e bankruptoy
or to define its elements. This latter the
Dominion might do, leaving the former t0
the province. No part of the provinoifl
Act could be successfully attacked unless it
could be clearly shown that it necessarily
must form part of bankruptcy legislation-
To invalidate a provincial Act itjmust be
made to appear that it dealt not with the
individual case of inability or failure 0
pay debts, but with bankruptcy “ as a 8ys*
tem.” Tkere was nothing in the Ack
attacked to limit its operation to insolvents
thus the argument went on. The British
North America Act did not prevent the
provinces from enacting in pursuance ©

-
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tPeir Powerg
fights that gy
Question g,
Solvent or ip
8eneral g

respecting property and civil
ch a provision as the one in
uld apply to any person,
solvent, who should make &
Creditors. AgﬂnT:nt for the benefit of his
Bolvency Jop; e Df)mlmon had no in-
ero wy glsla:txon, it could not be said
diction, SEany lnfringement of their juris-
Tom executx-emptlons of certain chattels
vincig] on lon were now creabed by pro-
certaiy actment—why should not also
pemollspemoﬂs be exempted, even if such
debtg iy fwfl‘: those unable to pay their
888ume tou 1?2 The Act attacked did not
 assigy protect proPerty acquired after
ischargge m?nt, and did not provide for &
i"guishablo the debtor, it being thus dis
arther, { lf from bapkruptcy legislation.
“signm’e ut e Act provided for voluntary
Compel 5 4 g’:ly, there being no powers to
Operation, ebtor to place himself under its
A;‘P};zl question asked of the Court of
Question was Wh'etl?er the enactment in
ntario LW&.S within the powers of the
our jug egislature, and to this three of the
answey %es of the. court gave a negative
Wain] » but for different reasons, though
upon :’hOD.the ground that it encroached
resﬂrvede rlgh't of the Dominion Parliament
i to it under the British North
m&ttera Act, to legislate exclusively on
solven: pertaining to bankruptcy and in-
futthery. No doubt the case will go
o é probably to the Privy Council.
20 ;:1 gment of the Court of Appeal was
reng pfrlse t? those who have followed the
indre(:] the judgments of that tribunal iu
o Att cases. When the Act was passed,
Attt orney-General of Oatario admitted
o ere was a doubt as to the power of
. 8l:;rovmce t.o legislate in this way, but
an Al‘:mg desu.re of business men for such
Blace ; prevailed, and the statute was
adios upon the. book. The jadges of the
ave(’l&l Committee of the Privy Counci!
Prog &!Ways leaned in the direction of
. telal ‘autonomy, and it may be that
ﬂkz will, if the case is pr.sented to them,
time: differeut view of the law. Mean-
he power of the assignee is gone.

MORTGAGE LENDING IN THE
WESTERN STATES.

88;1::0 evils of the over.valuation of real
morte and the too free lending of money on
of ¢ hgage are becoming apparent in some
one e Western States. It appears that
Ly of the most prominent companies, the
enltnbl}rd Investment Company, which has
ex largely on Western farms, has been
chpﬁlled from doing business in Massa-
co:fet.ts.by Mr. Reed, the farm mortgage
N missioner. This action was based on &
00°'°ugh examination of the books of the
ehmpany, as well as an examination of the
au;l‘llctier: of the securities taken in Kansas,
o the ot?let Western States. The Bank-
"'$ Magazine says that Mr. Reed’s investi-
i‘“’-lOus convinced him that the company
o f?s not well managed, and that its greatest
Othence was an over-valuation of farm or
fore'r property. ‘‘ The company loaned,
' instance, in 1887, $3,000, on a certain
Piece of property, but default came and the
mmgage was foreclosed, The property

was then turned over to one of the Liom-
pard’s sub-companies, andjwas made to
appear as though cleaned off of the books
of the Lombard Company. This sub-
company transferred property to another
sub-company, which placed a mortgage
thereon for $4,000, which mortgage was per-
haps sold to some Eastern investor. The
cash valuation of this property is now
about $1,500. It will be seen that this
transaction was anything but conservative.
No fault could be found, for instance, if
the company had shouldered its first loss,
if there were any, but when through a
circuitous process it permits an investor to
pay $4,000 for & mortgage to its sub-com-
pany on & piece of property which could

be bought for cash for $1,500, it is & hazard

which ought to shake the confidence of

investors.”’
The Commissicner has made the state-

ment that more than sixty per cent. of the
cases he has investigated are very similar
to the above. Their locale is not specified
exactly, but a pumber of them are in
Kansas, which is described as, perhaps, the
most unsafe State in the West at the pre2-
ent time for lending money on mortgage
securities, because the legislators who are
opposed to capital are in control. Granger
legislation likes to indulge the utmost free-
dom to the man who grows grain, bat
wants to tie up with every possible restric
tion the man who lends money to the
farmer. The New York Bulletin puts the
matter well when it says: Until some
means can be devised for compelling men
who have money to lend it, the man who
borrows will have to meet the views of the
man who lends before he can get the money
he wants. Thisis not clear to the minds
of some of the Kansas reformers, but it
work its way into their heads if they

may )
ent course of experi-

continae their pres
me_ tation.”

MARITIME COMMERCE.

Nova scoTIA (2).
In his sketch of colonial trade Mr. Hali.
ts in clear language the entire
elebrated navigation laws,
iven in & condensed form,
arably connected with

burton presen
gubject of the ¢
which are here g
as they are insep

colonial trade.
Mr. Haliburton contends that these Pro-

vinces owe their origin ** more to fortuitous
circumstances and civil commotions than
to the wisdom of the Government of that
day; and the opinion which is gener-
ally entertained, that they were founded
for the extension of the commerce, and for
markets for British gcods, is erroneous. So

late as 1822 the exports of England were

£92,320,436.”
How complete has been the revolution

may be judged from the following : * The
sudden trangition,” 8ays this gentleman, *‘s0
often mentioned by historians, from the
lowest to the highest price of grain at that
time, and the prodigious inequalities in its
value, in different years, are sufficient
proof that the produce entirely depended on
the seasons, and tbat ekill had nothing to
fence against the injuries of heaven. The
pation was dependent on foreigners for
bread, and if the supplies from the Baltic

or from France were interrupted, the bad
consequences were felt by the whole king-
dom. Manufactures were few and those
but indifferent. Naval stores and ships
were both supplied by their neighbors.
Germany furnished all articles of metals
even to nails. Wine, paper, linen, and an
infinite variety of other articles came from
France. Markets, therefore, were not
wanting to those who were themselves im-
porters.” From this, says Haliburton, * it
is obvious that accidental circumstances
and not political foresight gave birth to the
Anglo-American Provinces, and an atten.
tive pernsal of the history of that time
will convince anyone that the restrictions
of colonial trade owe their origin to the
same causes, and not to national avarice or
illiberality."” -

The same author continues : ** The spirit
of jealous exclusion, thongh natural at
first, grew confirmed by habit, and in time
gave rise to that refined and complicated
system of monopoly with which the trade
of every American colony has been fettered
and restrained. Spain gave the first ex-
ample, and excluded foreigners, claiming
to herself not only the trade of her colonies,
but even the manufacture of the articles
of primary necessity. She would not per-
mit them to make any effort in industry
that might interfere with her own produc-
tions, and these restrictions extended to
the culture of the grape and the olive,
which were inhibited by severe penalties.
Great Britain soon perceiving that great
advantages were to be derived from the
commerce of Americs, followed, though with
many liberal modifications, the policy of
Spain, and monopoly became the principle
of her colonial intercourse. This was
threefold, monopoly of supply, monopoly
of provincial produce and monopoly of
manufacture.

« The first prevented the colonis{s from
resorting to foreign markets. The second
obliged them to carry their staple com-
modities to the Mother Couutry, and the
third to carry them iu a raw state to be
manufactured and afterward sent back to
them for theirown consumption. In practice
many indulgences have, from time to
time, been extended to the colonial
possessions, but in theory this principle
bas been carried to the most unlimited .
and extravagant extent. The Earl of
Chatham asserted in Parliament that the
British colonists in America had no right
to manufacture even a nail for a horse-
shoe!"”

The foundation on which this intricate
system was bailt, writes Mr. Haliburton,
« was called by way of eminence the Navi-
gation Act. The rudiments were framed
in 1650. The resistance offered by Barba-
does to Oliver Cromwell and its attachment
to Charles the Second, occasioned the pro-
bibition of all foreign ships from trading
with the English plantations, and the im-
portation of goods into England or its de-
pendencies in any other than English
bottoms, or in ships of that European
nation of which the merchandise imported
was the genuine produce or the manvfac-
turc by citizens of the Mother Country, and
declares the motives of the Act to be greater
correspondence and kindness between the
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subjects at home and those in the planta-
tions, keeping the colonies in a firmer
dependence upon the Mother Country, and
generally rendering the navigation to and
fro safer and cheaper, securing to the
Mother Country not only the duties of the
colonists, but those of other countries, it
being the usage of other nations to keep
their plantations' trade to themselves.”

Three years after the Restoration these
restrictions were extended and strengthened
by amendments, and it was ordained that
no commodity the growth or production of
Europe should be imported into the British
plantations, but such as were Iaden and put
on board in England, Wales or Berwick,
and in English shipping navigated accord-
ing to law and carried directly to the colon-
ies, with the exception of salt for the
fisheries, wines from Madeira and the
Azores, and horses and victuals from Ire-
land and Scotland.

By a subsequent Act the produce of the
colonies was not permitted to be shipped to
Ireland and Scotland, only as landed in
England, and its importation was restricted
to ships built in England, Ireland or the
plantations owned by English subjects and
navigated according to law.

Provision was also made for the registra.
tion of vessels, together with variouns regu-
lations to prevent counterfeit certificates
and other frauds. Amongst other regula.
tions for securing the due execution of the
law was an Act to prevent vending at sea
to the ships of other nations, and thus
evading the provisions of the original Act.

By vending their articles in the home
markets, the merchants were enabled to
buy them cheaper in the plantations, and
consequently sell them at a better profit at
home, and thus secure the advantages of
the carrying trade of which Great Britain
was necessarily the centre.

Here the reader’s attention may be especi
ally drawn to the skilful manner in which
this system of importation was based.
The importing of articles of one kind was
arranged 8o as not to interfere with the
sale of those of the same kind which were
produced at home, but with the sale of
those imported from foreign countries, be.
cause by means of proper duties they
might be rendered always dearer than the
former, and yet much cheaper than the
latter. This was intended to operate as a
discouragement to the produce of some
foreign countries. Thie, together with
many intermediate and subsequent statutes
in amendment of and addition thereto com-
pleted this artificial restrictive system. It
was, however, deemed expedient to relax
the severity of these laws by permitting
the exportation of most of the enumerated
duties from the sugar colonies, direct to
Malta and Gibraltar, and allow the expor-
tation of a great variety of European
articles from Malta and Gibraltar direct, to
the said sugar plantations and to New.
foundland and Bermuda, and the colonies
in North America ; tofextend also the trade
of the North American colonies, and en-
courage the fisheries, and the lading of
other articles was permitted in parts of
Europe south of Cape Finisterre on board
ships from said colonies, either with ar-
ticles the production thereof, or with

British-American fish. Such was the na-
ture of the law and policy regulating the
trade with European countries somth of
Cape Finisterre. It was not considered
that any injury could arise from this
colonial system.

Secondly, respecting the trade between
the colonies with enumerated and un.
enumerated duties, it was perfectly free
with the exception of hats, wool and
woolen manufactures, the exportation of
which was prohibited.

This prohibition was intended to prevent
the manufacture of such articles in the
British colonies as would injure the export
trade of the Mother Country.

Fourthly. Ever since the independence
of the United States the trade of the Brit-
ish colonies has been subject to peculiar
limitations and restrictions with respect to
its intercourse with that country. Having
broken off their political connection with
Great Britain and become the rivals of
England in trade and manufacture, it was
thought necessary to confine the imports
to tobacco, naval stores and such other
articles as the British colonies did not
produce in sufficient quantities of their
own,

To prevent a circuitous trade in the
articles permitted to be imported direct,
articles of the like description were pro-
hibited to be imported from the islands
and colonies under the dominion of foreign
European sovereigns or states, except in
cases of importation for the supply of the
inhabitants of British or Portuguese colon-
ies, but such importations were directed to
be made by British subjects and in British
ships. Such was the monopoly which
lasted through twenty-nine Acts of Parlia-
ment from 1660 to 1764, and which is
unique in the whole history of commerce.

TORONTO TRADE FIGURES.

The summary statement of the Board of
Trade informs us that the imports for
April last at the port of Toronlo were of
the value of $1,676,647, and the total ex-
ports of $826,950. These are both consid.
erably greater than in the corresponding
month of 1892, when they were respectively
$1,519,056 and $215,602. We note below
according to our custom, the principal items
of import, and compare them with the like
month of 1892. There is very little differ-
ence in the imports of dry goods ; what is
minus in one department is plus in another.
Metals show a decline, and there is & de-
crease in almost every other item in the
list, exceptions being paper, paper manu-
factures and wood goods : —

IMPORTS.

April, 1893. Apri', 1892,

Cotton goods.......... $102,956 $99,648
Hats and bonnets ...... 47215 46,996
Silk goods ............ 46,485 69,833
Fancy goods .......... 42,342 42,976
Woollen goods ........ 153,290 136,499
Total dry goods .... $392,088 $395,952
Brass and mfrs. of .. 7,614 10,738
Copper ' 6,808 1,713
Iron and eteel “ ..., 135,649 107,540
Lead and mfrs. of...... 5,654 9,349
Metal and comp., ...... 13,756 12,192
Total metal good.s. ... $169,481 $141,532

e
Books and pamphlets.... 29,736 44,050
Coal, 80ft .............. 23310 35.563
Coal, hard .............. 46,158 76.532
Drugs and medicines . 17,361 17,200
Earthen and chinaware.... 20,631 28,11
Fruits, green and dried.... 23286 25»53;
Glass and glassware...... 15,147 28,66
Jewellery and watches. ... 18,896 14»79‘5)
Leather and mfrs. of...... 34451 29,49
Mausical instruments. ... .. 18,961 17,391
Paints and colors ........ 8,389 7-213
Paper and mfrs. of...... 35,914 35,07
S 14241 22'53é
Spirits and wines......... 6,907 8,33
Wood goods.............. 21,695 18,458

While forest produce shipped from To-
ronto was of small extent, the exports of
field produce, animals, meats and mant-
factures, showed a marked increase ; 337
horses valued at $42,400 is one of the larg?
items for last month, another is preserved
meats to the value of nearly $50,000;
barley is a declining item in last month's
statement, but wheat shows an iB-
crease. Among manufactures the coo-
siderable item is leather:; none of the rest
merit particular notice unless it be * other
articles,” which we find upon enquiry 8%
the Custom House to cousist of agricultt:
ral implements, $35,555, and some 510,009
worth of books, stationery, carriages, oil
rags and rubber goods. &e., Xe.

EXPORTS.—PRODUCE OF CANADA.

Produce of April, 1893, April, 1892
The Mine...... e, $ 90 3 *45
* Fisheries........... 124 263
“ Foreste...,........ 24,744 34,350

“ Field...o.......... 63,170 33,316
Animala ce. 111122 68,431
Manufactures 113,500 71,206
o

Total .............. $312,750  $207,611

A FREIGHT HANDLERS' STRIKE IN
MONTREAL.

Loud and continued complaints are made
by shippers and produce dealers at delay®
caused by the continued strike of the workmen
in the freight sheds of the Grand Trunk Rail-
way in Montreal. What is still more aggra-
vating is the fact that about six hundred of
the Bhedden teamsters, mainly in sympathy
with the Grand Trunk men, have ceased opers-
tions. The teamsters have also thought thie
an opportune time to renew their demand for
an increase of ten cents per day in their wages:
ten hours to be considered a day’s work.

Ae to the Grand Trunk employees, theif
troubles appear to be largely with the local
freight agent ; and an effort is being made by
the men to induce the merchants, etc., to joif
them in asking for his removal, A couple of
days ago the strikers also waited upon the
Mayor, and desired that His Worship act a8
arbitrator between the company and the
strikers. The Mayor communicated with the
general manager of the Grand Trunk, but Mr.
Beargeant replied that it was too late for arbi-
tration, as men had been engaged to replace
the men who had gone out.

It is trae that a large number of men bhad
been taken to Montreal from Toronto, Kings-
ton, and other points, but the strikers were
not long in influencing them unfavorably:
At the weekly meeting of the Council of the
Board of Trade, a letter ‘was received from
Mr. John Burton, general freight agent of the
Grand Trunk Railway, replying to complaint
of the detention of outward freight. Mr.
Burton promised an enquiry into the mstte_"'
Meanwhile, the condition of things existing 18
most uncomfortable for the merchant who
wants his goods moved.
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ADVANCE IN FIRE RATES IN
HALIFAX.

It is a good while, nearly seven months,
since the associated fire underwriters whose
companies are doing business in Canada de-
clared that rates of premium in the Maritime
Provinces must be raised. Fifty per cent. was
the proportion then spoken of for Nova Scotia,
but the actual increase, made on 1st May, is
not so much. The Halifax board includes all
the companies doing business in that city, ex.
cept the local companies and the * Quebec.”
We learn that the Eastern,” which retired
from the board some time ago, has again be-
come & member of it. Persons in Halifax who
went on Monday to have their risks renewed,
if they were in ‘the Conflagration District,”
were notified of an increase in rates. The
new schedule of rates is based, with a few
exceptions, which are noted below, on a 20 per
cent. increase on the former tariff, and in
addition :—

For municipal taxation, 5c. per cent.

For deficient water supply (including new
pipe line), 5c. per cent.

For deficient equipment and organization of
the fire department, 5c. per cent.

These last three extras are to be removed
when the defects above mentioned are reme-
died to the satisfaction of the association.

Conflagration District No. 1.—Water street
(lower), comniencing at Fawson street, north
to Balter street, on both sides, to Barrington
street ; Barrington street, commencing at
Spring Garden Road and Academy of Masic,
both sides, to Blowers street; up Blowers
street, both sides, to Albermarle street, both
sides of Albermarle street to Sackville street :
both sides of Sackville street to Brunswick
street ; both sides of Brunswick street to
Brunswick lane; both sides of Brunswick
lane to Gottingen street; both sides of Gottin-
gen street to Cornwallis street; both sides of
Cornwallis street to Creighton street ; both
sides of Creighton street to Gerrish street ;
both sides of Gerrish street to Lockmanstreet ;
both sides of Lockman street to Arts lane;
south side of Artz lane to Water street ; from
Artz lane south to Faweson street (east and
west side of Water street), inclading all
wharves and water front.

Conflagration Distriot No. 2.—Queen street,
west side, from Spring Garden Road to Rot.
tenburg street; both sides of Rottenbarg
street to Dresden row ; both sides of Dresden
row to Spring Garden Road; both sides of
8pring Garden Road to Queen street.

To all rates on risks outside of said confla,-

-gration districts Nos. 1 and 2, except dwellings,

churches, schools and other three-year risks,
is to be added the fifteen cents as above.

In the case of risks such as large buildings
and stocks, the increase would amount to con.
siderably more, as it was stated at the time
the proposed new schedule wasg first published,
and the remonstrance by the Halifax agents
made against it to the old country board.

ACCIDENT INSURANCE CASE.

The decision in the case of Hattie Shute
against the Pacific Mutual Life Insurance
Company was delivered by J udge Garber, of
San Francisco, on the 4th ult., which rules
that if such a narcotic as chloroform be inhaled
by an insured person against accident merely
for the temporary purpose of allaying pain,
and it should thus accidentally produce death,
the beneficiary of the deceased can not recover
under the policy.

In this case the action was to recover $10,000
on & polioy insuring the life of Dr. W. H. A,
Hodgdon against personal injury or death by
accident. The plaintiff, as the beneficiary of
the insured, claimed that Hodgdon’s death
resulted from one of the acoidental oanses
against which he was insured. It was admitted
that death was ocaused by the inhalation of

chloroform. The deceased was a physician in
active practice at the time of his death. He
took the chloroform to relieve the pain attend-
ing certain troubles from which he had been
long suffering. He bad; taken the drug fre.
quently for the same purpose. At the time
alleged he was] found in his bed dying. The
sheet had been so rolled that it covered his
face, and his hunds were holding to his nose a
handkerchief satarated with chloroform, the
thumb and forefinger grasping the bridge of
bis nose to hold the cloth in place. It was not
contended that Hodgdon took his own life
intentionally. On the contrary, his demise
was evidently an accident resulting from the
use of an excessive quantity of chloroform
taken by mistake or miscalculation. The de.
fendant corporation refuged payment of the
insurance, claiming a breach of certain condi-
tions under which the policy was issued.

The most important question submitted to
Judge Garber for decision was as to whether
or not in the meaning of the law, chloroform
is & poison. The court held that it is, under
a decision of the Supreme Court, which
declares ‘“ & poigon is any substance which,
when applied to the body, internally or in
any way introduced into the system without
acting mechanically, but of its own inherent
qualities, is capable of destroying life.”” «1It
is plain,” said Judge Garber, * that chloro-
form is such a substance, anl that the parties
muat have had it in contemplation when it
it was agreed that the policy should not cover
death from taking poison. It would make no
difference whether a person should take the
drug with the intention of committing suicide
or not. Death resulting from the uninten.
tional misuse of any medicine is declared to
be just a8 much an accidental death as though
it had been caused by the wrecking of a train
of cars.”

Judge Garber considered that the company
was exempted from liability because the
deceased took the chloroform by way of medi-
cal treatment. This was & risk from which
the company had expressly withdrawn its in-
surance. The opinion concludes :

“There can be no doubt that the deceased
exposed himself to great and unnecessary
danger in administering the chloroform to
himself.”— Insurance Journal.

CONFEDERATION LIFE ASSOCIATION.

At the coming of age of the Confederation
Life Association—for it has this week reached
its twenty-first year—the management decided
to signalize the event by a somewhat unusual
celebration. This took the form of a luncheon
given to some two hundred gentlemen from
different parts of Canada, in the splendid new
building of the association. It was a sumptu-
ous spread, the only fault to be found with
which was that it was not begun on time, and
that its attractions lasted too long for the busy
men who were assembled. Sir William How.
land, the president, gave an account of the
origin of the company, relating how he and
Hon. Justice Patterson, the late J. M, Trout
of the MoNETARY TimEs, and others, had de-
termined, at a time when of the nine life com-
panies doing business in [Canada eight were
British, another company distinctively Cana-
dian should be founded. And the next year,
1872, witnessed the birth of the Confederation
Life.

The twenty.first annual report of the com-
pany was gubmitted at the annual meeting
held on Tuesday last, May 9th. Its first para-
graph emphasizes, and properly, what has

more than once been nrged by this company,

namely, that the system pursned by somé
life companies, of * granting policies for noth-
ing, or for & small proportion of the premiu®
for the first year,” is one to be condemned. T0o0
much of this sort of thing has been in vogue-
It is very pleasing to learn from the addres®
made at thefmeeting by Mr. ¥'. W. Green, the
company’s manager for the Maritime Pro-
vinces, that of the several millions of Dew
business sent in from bis district during the
past four years, not a single policy has beed
obtained by a rebate or concession. An inter-
esting featare of the meeting was the presen-
tation of a portrait of Mr. J. K. Macdonalds
the managing director, by the board of direc-
tors, to the assoociation.

The showing of business done by the Con-
federation Life during 1892 is a handsome oné
the new assurances amounting to $3,672,000,
being the largest ever reached in one year by
the association ; while the total assurance ib
force at the close of the year was $22,565,000,
under 14,674 policies on 12,914 lives, an iB-
crease of two millions. Death claims were
about the same as in 1891, namely, $173,750 0B
86 lives. The association has inoreased its neb
ledger assets from $3,483,617 to $3,861,439
during the year. Of these over two million8
are in mortgages, nearly half a million in de-
bentures, and $914,000 in real estate. A pars-
graph of the report speaks very confidently of
the fature return in revenne from the stately
building of the company, now so nearly com-
pleted. Something is said in the report, b“"
in a cautious way, aboat attempting life bnﬂ_l'
ness outside of Canada. Nothing definite i8
promised on that point.

8T. THOMAS BOARD OF TRADE.

On Friday evening 28th ult., the St. Thoma#
Board of Trade held its annual meeting in the
tiremen’s library room, the president, Mr. J.
McAdam, in the chair. The annual report
read by the secretary, Mr. J. W. Stewart, re
ferred to the fast Atlantic service and also 8P-
proved the idea of an independent cable anl
telegraph system between Australia and Bri-
tain via Canada. “In railway interests we
have prospered and the outlook is bright,” said
the report, which dwelt with satisfaction 0B
the settlement of the London and Port Stanley
embroglioc and the progress eastward of the
Lake Eriejand Detroit River road. The build-
ing trade has had a prosperous year in the
oity. It is the opinion of the council that the
fire department deserves consideration from

the Board, since the city council withholds it

*“additional equipment (notably hose), and 88
electrio alarm are indispensable to the proper
protection of your property.” It was explz;,inad
that the city fathers were taking action with
respect to a fire alarm. Mr. J, McAdam W88
re-elected president, Mr. W. H. King, vice-pre:
sident, and Mr. J, W. Stewart, secretary-tres-
surer. R. Potts, N. W. Ford, J. Campbell, J-
Mickleborough, J. M. Green, J. S. Brierley:
council. Messrs. W. Risden, A. E. DomViu.e
and 8. B. Pocook, were elected board of arbi-
trators.

LONDON BOARD OF TRADE.

The annual meeting of the London Board f’t
Trade was held on Friday evening 28th April
the retiring president, Mr. M. Masureh
in the chair. After considering correspondenc®
received, a motion by Mr. 8. F. Glass, that 88
industrial committee be added to standiBf
committeea of the Board—the object being 30
advertise the city as an industrial centre—W8#
carried. Fourteen new members were eleoted:
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r.h;.&l;nu;}l report was read by the secretary,
things, t'0-1; ) elles. I‘t referred, among other
hambegs ? proceedings at the Congress of
Zailwgy fre? Commerce of the Empire; to
ffortg 1 ﬂ:ghlf arrangements ; to the Board's
the e de direction of insolvency legislation,
reasaroms of a fast Atlantic service. The
353346 o statement shows a balance of
. electiononf hand and f.urther assets of $585.
r. Joho o of officers being the next business;
and My o and was chosen to the presidency,
The OOUnciloa' H‘obbs to the vice-presidency.
3. Reiy wnsxsts of Messrs. Jobn Marshall,
— I; .M. Gm:tshore, R. Lewis, John
Gonard, Tred J. Jarvis, A. W. Porte, C. W.
ates » . H. Smallman, A. B. Greer, W.

B and J. W, Little.
ins::r?] of Arbitrators—J. D. Saunby, J. Mat-
orn, *Th&mes B‘urns, D. B. Dewar, A. Neig-
) POcoczmTas ¥. How, J. Forrestal, S. Stevely,
o, R. Parker, George Taylor, John
:l‘;z:d ;f Examiners—W. T. Gartley, John
Ther, - 8. Pearce, C. B. Hant, J. D. Saunby.
Titte, e ;8 also a railway and municipal com-
ern Fai: btvvent,y-one members, and a West-
ingomn _oard of seven, besides an advertis-

mittee of four.

AN AMERICAN VIEW OF THE GRAND
TRUNK.

S:tm? of the Grand Trunk Railway do not
PI‘OPz:’ in comparing its yearly earnings, make
and g allowance for unusual circumstances,
experi ey often forget to quote the adverse

Tads;l,";es of other railways. Here is what
Tepor - ets says of the recent Grand Trunk

“
waT?e statement of the Grand Trunk Rail-
899 ‘:‘f the half year ending December 31,
ereé? ows that the Canadian line has suf-

in earnings from the same causes and
l‘iv:i:out the same extent as its Amerioa..n
tOnua' The fact that a heavy increase in
respo 88 has not been attended by any cor-
°leatn;mg gain in earnings haz naturally

N lf’ a good deal of criticism among the
is i(;ﬂh stockholders to whom the statement

dressed, which is naturally reflected in
® London financial press. Examination of

:ﬁg‘n‘eﬂ, however, shows that the Grand
a ]unk'COmpany, under exceptionally unfavor-
Btt’;tf!lmumstsa.nces, has been making suP-
an ‘f"l progress, and during the period in
coestmp held its own with its American
m'npetltors. The gross earnings of the six

Ouths stated in sterling were £2,155,183, &
g:;? of £27,830, while operating expenses
N ch were 72.07 per cent. of the gross
wg:mst 71.98 per cent. in the last half of 1891)
in 1'? £1,553,330, an increase of £21,937, leav-
Ongl in net earnings £601,853, an increase of
h Y £5,698. Adding miscellaneous receipts,

@ net revenues were £615,061, or £6,560 less

80 & year before, so that the balance, after
gﬁmg £497,551 of rentals and interest, was
18917’509’ against a surplus for dividends in
in thOf £144,080. A slight decrease took place

the number of passengers carried, but the
teight tonnage of the company increased 7.23
Per cent., with a gain of 6 per cent. in the
DUmber of tons hauled one mile.
of :hUnder these circumstances the complaint
of 8 m&fmgement is & familiar one to the ears
ih American railway stockholders, namely,
that rates were below their normal level, and
Ev“ if the company had obtained the same
thefﬂ:ﬂe compensation for doing its business

at it did in the six months ending December
3lst, 1891, the gross revenues for the half year

just closed would have been £3,270,000 and the
net £713,000, or over £100,000 more than the
1t is, however, noticeable that
through business in competition with Ameri.
can roads constituted only 30 per cent. of the
traffio, against 31 per ocent. & year ago, and
that & gratifying increase was gshown in the
amount of west-bound traffic. The manage-
ment of the Grand Trunk furthermore share
in the expeotations of their American com-
petitors of a heavy and lucrative traffic during

the Chicago World’s Fair."”

actual results.

—_—
AN ACTIVE FRUIT SALE.

One of the most notable of Canadian fruit
as that held at Montreal this week, the
which the cargo of the
steamship * Charrington » was offered. The
gale began on Tuesday afternoon, the 9th
instant, and was continued on Wednesday, the
10th. There were 48,000 packages of lemons
and oranges sold at fairly satisfactory prioces.
The audience was & large one, comprising not
only all the Canndian jobbers, but a strong
representation of the American trade. In-
deed, these were the heaviest buyers, some of
the largest dealers in Boston, Chicago, New
Orleans, and other United States ocities being

pales W
4rat of the season, aé

present.
The following gquotations will give an idea
of the prices secured :—Fanoy lemons brought
from $2.75 to $4.25 per case; choice ditto, $2
to $3; common, $1.50 to $1.75; fancy Messina
$2.50 to $3; choice, $2 to $2.50;
$1.75 to $2.15; fine Catanias,
$2.50 to $3.25; half boxes
Buyers all remained for
the sale of the cargo of the « Fremona,”
which is larger than that of the other ship,
and which was putup Thursday (yesterday).

oranges,
fanoy half boxes,
principally bloods,

ditto, $1.25 to $2.35.

=
A WORLD'S FAIR STEAMER.
Among the latest and largest of the * big
things ” that our American cousins are $o
ghow us in connection with their World’s Fair
this year, i8 & lake passenger steamer. She is
to oarry 4,000 pergons at one trip, being 360
feet long, 40 feet wide, and of 24 feet depth.
A feature of her construction is that the hurri.
cane and upper decks are raised upon iron
tarrets to such heights that even the heaviest
geas will scarcely reach them. The space
between the main and upper decks is open, as
are also the bulwarke, so that a cross sea will
bave unimpeded rush right over the lower
deck, instead of pounding the gides of the
vessel, as is done with bluff-built ships. In-
gide the iron turrets are spiral stairs for
ascending and descending to the dining-rooms
and other compartments in the hull, and ‘ the
equilibrium of the vessel is so well arranged
that there will be hardly any rolling should
ghe get into the trough of the sea.” At least,
this ia the theory. But if any vessel made
with hands can be prevented from rolling in
heavy weather on Lake Michigan, she will be,
indeed, a novelty. This boat, the ¢ Christo-
pher Columbus,” i8 built of steel on the
« whale-back " model of Capt. McDougsll,
and will be ready in June. Her engines are
triple expansion, of 3,000 hosse-power; the
oylinders are 96 inches, 42 inches and 70
inches in diameter, respectively, with 42.inch
stroke. There is a battery of six Scotch type
boilers, each 11 feet in diameter and 12 feet
long, over corrugated furnaces. The single
funnel, or ¢ smokestack,” is nearly 20 feet in
diameter, and the captain’s bridge is well-nigh
90 feet above the water line.

INSURANCE NOTES.

The new business written by the Union
Mutual Life of Maine during the month of
April shows & small increase over that of
April, 1892, but the increase for the first four
months of 1893 as compared with the corre-
sponding months of the previous year, is
$212,243. While the mean insurance in force
has grown from $27,175,000 'in the first four
months of 1890, the death claims have de-
oreased from $203,058 in that period of 1890
to $110,183 in the same four months of 1893,

The new department of the Travelers’ In.
sarance Co., of Hartford, namely, Employers’
Liability Insurance, is being extended to
Canada. Mr, Frank F. Parkins, late of De-
troit, is to reside in Montreal as general
manager of this department for the Dominion
east of Winnipeg, and also chief agent of the
life and acoident business of the Travelers’ Co.
for all east of Peterboro’.

More than fifty per cent. of the fires of each
year originate in preventible causes—saw-
dust on floors, sawdust spittoons, defective
flues, ashes in wocden boxes and barrels,
swinging gas-brackets, open lights in show
windows, weak floorings, wooden air boxes to
furnaces, etc. If a tithe of these losses counld
be saved, underwriters would make & decent
profit on the business. Buch faults will never
be corrected by preaching.

In applying the universal mercantile sched-
ule in Baltimore, says the N. Y. Bulletin, one
building of the Wm. Kuabe piano plant, which
has for years been insured at tco low a rate,
was raised from $1.95 to $3.55, and arnother,
which formerly rated at $2, is now placed at
$3.65. The Bulletin adds: “ The schedules
evidently work so well that underwriters are
anxious that more energy will be displayed in
extending new ratings.”

An insurance company oalled the Gold-
smiths’' Burglary Association held its first
meeting in London recently. The report
stated that the company had accepted 4,057
riske, and had received in premionms £5,867 in
the fifteen months included in statement.
During that time it had incurred in loss
£1,730 16s. 2d., a ratio of 28.36 per cent.
Estimating sll liabilities, and writiog off 20
per cent. towards parliamentary expenses,
there was a balance of £707 10s. 2d., which it
was resolved should be carried to reserve, in-
stead of being used for dividend. It was also
resolved to inorease the company’s paid-up
capital t0]£6,000 and to issue policies for this
purpose at par to the shareholders.

In February last, the 8t. Louis agent of the
Provident Savings Life, Mr. Witherspoon,
obtained from Edwin E. Brown applications
for two policies of $5,000 each, in favor of his
wife. The agent sent forward the applications,
and in due course of time the policies were
issued and returned to Mr. Witherspoon, who
neglected o turn them over to Mr. Brown.
On the second of March last Mr. Brown was
murdered by burglars, and upon learning of
this fact through the newspapers, Agent With-
erspoon delivered the policies and colleoted the
premiums. The company declines to admit
liability on the policies, on the ground that
the premiums were not paid until after the
death of the agsured. But the beneficiaries rely
on the act of the agent binding the company.

In & lecture at Leeds last month before the
Insurance Institute of Yorkshire, Mr. Newbatt
dwelt upon * Some odern Developments of
the Life Assurance System.” In summing ap
be said : ¢ Life assurance, which has ever been
beneficial, has, with experience and under the
influence of changing times, grown in fulness
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in freedom and in variety, and has now attain-
ed a degree of soundness, of elasticity, and of
equitable perfection, which entitles it to an
equal place alongside the most stately and
honored of our monetary institutions. Its
danger lies in the unwise war that, in too many
quarters, and at too great a cost in money and
sometimes in repute, is being waged for the
sake of mere magnitude, which is quite as
often a source of weakness as of strength. To
whatever extent it allows itself to do this it
misses its true aim, which should ever be to
give to its assured the best value for their
money, maintaining thereby its claim to the
lofty eunlogy of De Morgan, that * there is noth-
ing in the commercial world which approaches,
even remotely, the security of a well-establish.
ed'—and, may I add for myself, of a well-con-
ducted—* life office.’

TO CORRESPONDENTS.

We ask the indulgence of a number of cor.
respondents, answers to whose queries it is
not possible to give this week.

One will find, in an article on page 1317 of
last issue, and the foot-note thereto, an anawer
to some of his queries on the Silver Question.

CLEARING HOUSE FIGURES.

We now receive the figures of the Halifax
Clearing House weekly by telegraph up' to
Thursday night, and are thus enabled to give a
statement each week of the aggregate clearings
in the four cities, Montreal, Toronto, Halifax
and Hamilton. This week the aggregate clear-
ings are $19,527,336, and the balances $2,432,-
271. Next week we shall begin a comparative
statement.

MONTREAL CLEARING-HOUSE.

The figures of the Montreal Clearing-House
for the week ending May 11th, are: Clear.
ings, $11,374,410 ; balances, $1,474,969,

HALIFAX CLEARING-HOUSE.
The figures of the Halifax Clearing-House
for the week ending May 11th, are: Clear.
ings, $1,164,612; balances, $194,389.

S ——————
HAMILTON CLEARING.HOUSE.

Bank clearings and balances for the week
ended May 11th, were as follows :—

Clearings. Balances.
Friday, May 5........$171,490 $ 19,086
Satarday, “ 6........ 124,614 14,617
Monday, ‘o 8........ 107,289 15,588
Tuesday, o 9........ 151,050 23,072
Wednesday, * 10........ 124,120 26,736
Thursday, * 11........ 154,046 16,448

§832,609  $115,547

—The Chicago Bankers’ Monthly for May
says: ‘ These ocalamities ([the Australian
bank failures), centering in London, their real
headquarters, and the co-operative centre of
the New York Stock Exchange, have unsettled
prices and money, by sympathy on this side
the water. The Nebraska railroad Legislature
tariff reducing freight rates 20 per cent., has
also had a seriously discouraging effect on
investors and operators. The territic specula-
tion going on in breadstuffs, meats, and other
commodities, including the eilver corner by
the United States, is doing incalculable mis.
ohief, and with the rise in prices by tlat ple.
thora paper comes the export of gold as the

cheapest export commodity—taking the under-
pinning or base of credit away, but at all
events, the demand for gold comes at a time
when, or as a consequence of speculation, the
other troubles and political chances also make
gold export particularly unfortunate. The
Government cannot stop speculation, but it
oan stop the main cause of it, plethoric flat-
paper currency, redeemable in gold, and hut
little gold with which to redeem i, This
dilemma Congress must tackle in January
next, and be prompt about it.”

—How mercantile calculations and predic-
tions are sometimes upset is illustrated in the
recent course of the cotton market. All the
expectations for higher prices for cotton that
were entertained last fall have been sadly
interfered with of late, says the Boston Jour.
nal of Commerce. Prices and consumption
have gone against all predictions. It is very
evident that there will be all the cotton that is
wanted before the new cotton comes into the
market, and an increased yield is pretty well
agsured for next fall. It was expected that
prices would very materially advance upon the
restarting of the Lancashire cotton mills in
England, but just the contrary has happened.

—Advices of April 25th, from Yokohama,
8ay that the tea crop in the Province of Foo
Chow promises 10 be of unusaal quantity and
quality. Tkough they have cultivated the tea
plant in Japan for thousands of years, it is
only within recent times that the industry has
assumed any great development. The Man.
chester Grocer's Review says that already the
Japanese tea trade exceeds that of China in
quantity and value Almost all the tea ex-
ported by Japan is taken by the United States.

—We learn that Mr. George J. Cook, presi-
dent of the Cook & Bros’. Lumber Co., jhas
been elected a director of the Bank of Toronto.

Meetings,
CONFEDERATION LIFE ASSOCIATION.

The twenty-first annual meeting of the
Confederation Life Association was held on
Tuesday, May 9, in the board room of the
company’s new building in Toronto, at 3
o’clock.

The Hon. Sir W. P. Howland, C.B.,
K.C.M.G., president, occupied the chair, and
the managing director, Mr. J. K, Macdonald,
was appointed secretary. There wag a large
attendance of policy-holders and shareholders
of the association, among those present being
Edward Hooper, vice-president; W. H,
Beatty, Walter S. Lee, W. H. Gibbs, George
Mitchell of Halifax, N.S,; 8. Nordheimer, A.
McLean Howard, J. D. Edgar, M. P. ; Alfred
Gooderham, James Beaty, Q.C.; H. H. Ogden,
J. 8. Huston, I. Diamond, C. M. Gripton, R.
R. Gamey, R. 8. Baird, Alfred Myers, C. E.
Hooper, W. A. Lamb, Dr. William Oldright,
W. McGibbon, J. M. Richardson, J. P.
Donald, Henry Harper, F. W, Green, Pro-
vincial Manager C.L.A., Halifax; W. R.
Harris, D. MecDonald, Inspector Manitoba,
North-West Territories and British Colum-
bia; J. Tower Boyd, Inspector Eastern On-
tario; Thomas Sanderson, Inspector Western
Ontario; F. H. Heath, H. S. Snow, F. H.
Johnston, Rev. Mr. Buall, John Coldridge, D.
George Chesnut, A. W. R. Markley, Calgary,
G. W. Parker of St. John, N.B., James Mus-
sen, P, D. McKinnon, Winnipeg; R. H.
Gamble, A. J. Rassell Snow, R. J. Hunter, W.
Macdonald, J. L. Kerr, etc., ste.

The president opened the meeting by call.
ing upon the secretary to read a copy of the
advertisement and of the notices to the share-
holders calling the meeting.

The minutes of the last meeting were taken

as read and formally adopted, and she follow-

ing report and finanocial statements were the?
submitted to the meeting.

REPORT.

Your directors beg to lay before the share-
holders and policyholders their report for the
past year. In doing so, they take the oppor-
tunity to express their gratification at the
striking evidences of the growing popularity
of the association, shown by the large incress®
in new business. It should be borne in min
that the business obtained by this association
is drawn entirely from the healthy lives of ouf
own Dominion, and has been secured without
resorting to the far too common practice, 0D
the part of some companies, of granting poli-
cies for nothing, or for a small portion of $he
premium for the first year, Nor hag it been
obtained by insuring lives in climates am
countries where the mortality experience mus
prove unfavorable, and consequently injurious
to the Canadian policyholders. t

The question of extending the operations 0
the association to points outside of Canads, 18
one which may require more than a mere inol:
dental consideration from your board, and if ot
any time it should be decided to go outside,
the operations will be restricted to countried
where the mortality will not injuriously reacé
upon our home policyholders. There is, hoW-
ever, very much to be said in favor of confin-
ing the business to Canada, and growing with
its growth.

The new business is much the largest of any
year in the history of the association. There
were 2,388 applicants for $3,815,050. Of these
2,268 for $3,596,650 were approved, and the
balance declined or withdrawn. Adding 0
the new issue the revived polities of previous
years and bonus additions, the total new busi-
ness was 2,291 policies for $3,672,591 of insur-
ance.

The total insurance in force at the cloxge_of
the year was $22,565,752, under 14,674 polioies
on 12,914 lives.

The death claims which arose during the
year aggregated the sum of $173,751, under 105
policies on 86 lives. The mortality continue®
favorable, and the amount of the death claim8
conforms very closely to that of the previous

ear.
7 The financial statement herewith submitted
exhibits fully the company’s position at tB
present time.

The audit has been made in & thoroughs
prompt and satisfactory manner. The report
of the anditors will be found following the
financial statements.

. The handsome Head Office building is no%”
almost finished. The association took posses-
sion of that part ocoupied by the company 0B
October 11th, and the first meeting of the
board was held in the new board room on the
following day. The association’s offices 8
handsome, commodious and well lighted, an
are in every way suited for its present 8D
future business.” A considerable portion hs8
been rented, and very much more would have
been but for the great and unlooked.for delsy
in completing it. The western block will 8008
be ready, when it is anticipated satisfactory
arrangements for renting will be made. Your
directors believe that already the Association
has derived great benefit from the erection ©
our Head Office building, a8 there is no doub
it has had the effect of giving a feeling of in-
creased security, and its future as a paying
investment is assured. The future of the City
of Toronto is the best guarantee of the future
of our building. Situated in the very centr
of the city, the day is not far distant when ‘h;
demand for the spacious, airy and well-lighte
renting spaces will yield a better return than
the best investment of the Association. .

Undr the Act of incorporation all the direc-
tors retire, but are eligible for re-election.

W. P. Howranp,

President.
J. K. MacpoxaLp,
Managing Director.

FINANCIAL STATEMANT,

Net Ledger assets, December 9
3lst, 1891 .................. $3,483,617 3

Receipts.
Premiums ..... ... $716,048 24
Annuities .......... 5,411 75
$721,459 99

Less re-assurance pre-
miums 4,481 32

Interest and rents . .$172,903 68

Seseseiane

716,978 67

S
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Legy i
Tepairsand taxes 12,371 31

160,532 37
$4,361,128 43

Disbursements.

Ex,
Pengeg (salaries and commis-

8i0;
Ator:s-e:cgents, doctors, solici-
o et L eveenens
p?»:;.?“ (Life, $3,372 90; tem- H7s.o47 o4
T ¥, $26,621 59)........ . 29,994 49
ea‘:hPolicyholders_
E owﬂ??ﬂf .oe. $168,980 14
al
':‘;:endered Px‘x)al?.. 17,737 00
. 'B ........
;"lge;ds e 27,024 65
‘Rig).... 65789 15

Divid — 279,530 94
e ’
B:li"iontisx 'to stockholders and

Ance to new account .. ...... o35 01

3,861,439 04

crsaseen

$4,361,128 43

BALANCE SHEET.
Assets.

Mort '

D i:ﬁ::s .......... . $2,098,483 61
poorvdRIITEIITILEINIEIE 461,984 57

Lonlestate 0111100 Ll 914473 70

Govens stocks and debentures. 57,592 79

Loa . ment stock and deposit. . 4,824 70

an
Fire - 00 company's policies .. 327,662 69

ire .
Premivms due from mort-

88,
Furgietsm;.......... ......... . 4,490 51
Adva et eaereeeeeaeeaeeas 4,912 29

nces to agent's and
o 0 employes
2m;0;<i>:1:1ty of sa,lariesp ay;ld
: sions, and f -
‘;18 expenses ....... or 't‘r.s. .v.e.l.
Cash Iy current accounts......
in banks, $16,590.60; at H.

4,340 77
126 70

0., g213
: K1 .
'gs.tanding pre. Ceeee 16,803 68
Defmms eeenn. $101,972 75
mie rred pre.
ums ,,..... . 34,747 43

$136,72
Let? 10 per cent. 720 18
r collection .. 13,672 00
éserve thereon
1chpded in
It Bbilities) —_— 1 1
n::;:?; and rents due and ac- 25,048 18
....... 96,426 41
o $4,115,170 60
Aseq Liabilities. .
LOEET&nces and annuity funds.. $3,600,760 00
nd‘es by death accrued (not
eesJudated) ............... vee.. 23,516 63
api ootors and directors .... 7,474 00
Divid&l stock paidup .......... 100,000 00
ends due January 1, 1893 7,500 00

O policy-holders for b
1 .
clared profits. . .... f :nce a
::lr]ent accounts. .............
surplus above all liabilities

48,239 82
34,256 97
293,423 18
c&:ll; - $4,115,170 60
{ liabilities ..$ 293,4
pital stock paid 93,423 18

up as above .... 1
C‘Plt.al stock sub- 00,000 00
ggrl_bed not call-
m.......... 900,000 00

Total surplus se-
Curities for
Policy-holdera .. $1,293,423 18

J. K. MacpoNALD,
Managing Director.

AUDITORS’ REPORT.

th:”: (?eg to report that we have completed
Vear udit of the books of the association for the
exam_endmg December 31st, 1892, and have
nd ined the vouchers connected therewith,
agr certify that the finanoial statements
elt: with the books and are correct.
(withethsecurltleg represented in the assets
onns Tpe exoeption of those lodged with the
!-Veul])leon Government, amounting to $84,500),
o been examined ‘and compared with the
oone 8 of the g.ssoomtion, and are oorrect and
espond with the schedules and ledgers.

“'I;he bank balances and cash are certified
Orrect.
(Bigned), W. R. Harris,

Wi E. WATson,}Aud“orm

Toronto, February 10th, 1893.

| competent and everywhere popular, and his

The president, Sir W. P. Howland, in mov-
ing the adoption of the annual report and
financial statements submitted therewith,
pointed out that, notwithstanding the in-
creased competition encountered, the new
business of the past year showed & gain over
the previous year of "$755,363, and there was
in force at the end of the year the very large
amount of $22,565,752, an increase in the
amount of risk over that at December, 1891, of

close upon $2.000,000, this being the largest

business ever done in any year of the com-

pany’s bistory. The operations of the com-
pany have extended and increased in every
part of the Dominion, and, as the report
shows, it is rapidly gainingin public confidence
wherever represented. .

Mr. Edward Hooper, vice-president, said
tbat the magnificent business of the company
had placed it in the first rank of Canadian
companies. He referred to the organization
of the company and that he was one of the
original stockholders. His confidence in 1t8
futare was established when it became known
$o him that Mr. Macdonald, the present man-
aging director, was to be at the helm. He
expressed great joy at the unexpected pleasure
of being present to-day. He had been present
at the first meeting in connection with the
formation of the company, and had much
pleasure in geconding the adoption of the
report.

Mr. Macdonald, the managing director, vol-
untarily offered an explanation in regard to
one or two of the items contained in the report,
and stated, in conclusion, that the business of
the association for the present year was so far
eminently satisfactory- The apdplications for
new insurance are over one-third greater than
for the corresponding period of 1892, or any
tormer year. The interest income shows an
inorease up to the end of last month of over
$10,000, and the premium income, speaking
from memory, of over $15,000. [Applause.]

The motion in regard to the adoption of the
report was then ananimously carried.

Mr. George Mitchell, of Halifax, N.8., in
reply to a motion of thapks, which was daly
passed to the general and local directors of
the association, expressed his great eatisfac-
tion with the company’s new building after &
thorough inspection of it. He also egpressed
his sarprise at the growth and solidity of
Toronto, his last visit to the city having been
made 25 years ago. Speaking for the Mari-
time Provinces, he gaid : ¢ The Confederation
Life has been steadily growing in public favor.
The manager of the Provinces, Mr. F. W.
Green, had proved himself to be thoroughly

at the head office, and the
knowledge gained while there concerning the
affairs of the company, gives him a measure of
confidence which proves invaluable to him and
those under him in his field of work. Iam
proud to feel that the Maritime Provinces are
contributing largely to the success and pros-
perity of this great company.” He thought
that all Canadians, east and west, should unite
in sustaining our home companies instead of
giving business to foreign ones.

Mr. W. H. Gibbs moved, seconded by Mr.
Walter S. Lee, That the thanks of the meet-
ing be tendered to the officers, agents, etc.,
of the association for their efforts during the
past year.

Mr. F. W. Green, manager for the Mari-
time Provinces, replying on behalf of the
field. workers of the association, expressed his
great pleasure at being present at the first
annaal meeting of the association in its new
head office building. Agents of some rival
companies endeavored to depreciate the as-
sociation in connection with ite building. His
gnewer to these was, that the building was the
outcome of the matured judgment of the same
board of directors who had made the com-

any such a phenomenn.l success from its
formation, and which was in itself an evidence
of the wisdom and enterprise of the manage-
ment. Referring to the statement made in
the report in regard to the too common and

ernicious habit of rebating, he said : * That
although in the last four years several million
dollars worth of new business has been sent
in from the Maritime Provinces, not a single
policy had been obtained by & rebate or con-
cession of even 80 much as one cent. The
had firmly fought the common prac-

company 0
tice of rebating, and he hoped it would con-

tinue to set its face against it.”
Mr. A. W. R. Markley of Calgary and
others spoke, expressing their pleasure at

early training
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being present at the meeting, and referred in
'aompl‘lmentary terms to the high appreciation
in which the association is held by the insur-
ing public.

After some further routine business a poll
was duly opened for the election of directora.
All the members of the former board were
re-elected.

Mr. W. H. Beatty then, at the request of
the president, unveiled a portrait of the
managing director, painted by Mr. G. A.
Reid, of Toronto, and in & few graceful words
presented it on behalf of the directors to the
association. Mr. Beatty referred to the facs
that he had attended the first meeting of the
insurance committee, and that the first appli-
cation offered was that of Mr. Macdonald’s,
and it was & coincidence that the first board
meeting in the new boilding was on the fifty-
fifth anniversary of his birthday. [Applause.]

Mr. Maodonald, in acknowledging the com-
pliment paid him in painting the portrait,
rgfetred to the many acts of kindness of the
dlrgctors, and to the agreeable manner in
which all suggestions and recommendations
made by him to the board had been received,
and he might say, generally accepted. He
stated that he would have been disinclined to
accede to the request to have his portrait
painted, pad 1t not been at the suggestion of
the president, and pressed wpon him. He
trusted that the remaining years of his life
w:ould be spent, a8 so many had already been
given, to the building up of the Confederation
Life Association, which had now become a
part of his very existence. (Applause.)

The meeting then adjourned, immediately
after which a meeting of the new board of
direotors was held, and Sir W. P. Howland,
was re-elected President, and Messrs. William
Elliott and Edward Hooper, Vice.Presidents,
the remaining members of the board being:
W. H. Beaty, Hon. James Young, 8. Nord-
heimer, Ex-Ald. W. H. Gibbs, A. McLean
Howard, J. D. Edgar, M.P., Walter 8. Lee,
A. L. Gooderham, W.D. Matthews, George
Mitchell, Halifax, and J. K. Maocdonald,
managing director.

AN INTERESTING GATHERING.

A gathering, which was of importance
enough to be oalled a convention, took place
last week in Montreal. This was the annual
meeting of the principal employees of the Bell
Telephone Company in Canada, which has
grown to be such an extensive concern. The
president of the company, Mr. Sise, after he
had given a list of the names, said: « It is
almost & surprise to me how this thing grows.
At the end of our first year in Canada we had
oaly thirteen exchanges and 2,100 subscribers.
But by the end of 1892 we had in the coantry
492 offices and 24,117 subscribers. 1n 1881
we began building long distance lines, and laid
68 miles of them. By the end of last year our
poles covered 4,836 miles and carried 10,454
miles of wire. In 1888 we began to put
wires underground. We now have 283 miles
of conduits and 105,989 feet of underground
cable.”

It appears from the statement of Mr. Sise,
that publio pay stations do not pay a8 well as
private telephones. * Rates are 8o low in
Canads, that most people who require & tele-
phone have one. Those who do not possess
one generally have friends who have, and to
these friends they will go. In the Queen’s
Hotel, Toronto, there were so many people who
came to uge the hotel’s telephones, that it was
decided to put in a public pay station, and to
exclude strangers from the use of the private
telephones of that hostelry. The crowd then
gimply went somewhere else, and the pay
station did not make its salt.”

The president tells us further that in small
towns the company offers to put in automatic
oxchange telephones, bui it is found that
people want an operator. Upon enquiry it
was discovered that it is a general practice in
country towns to call up ** central *’ to get the
latest news, and the people seem to prize the
telslephone for this purpose more than anything
else.

At this annual gathering for conference and
disoussion the work is mainly technical, the
different appliances and tools of the business
forming the principal sabject of attention.
There were present on the occasion : H. C.
Baker, Hamilton, manager Ontario depart-
ment ; L. B. McFarlane, manager eastern
department, Montreal ; C. W. Brown, saperin-
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tendent meohanical department, F. W. Atkin.
son, storekeeper, F. J. C. Bchwartz, electrician,
all of Montreal; J. A. Baylis, electrician,
Toronto; H. A, Dauphin, local manager, Que.
bec; Hugh Neilson, Toronto, superintendent
long-distance lines ; W. C.Scott, special agent ;
W. H. Scott, local manager, Montreal ; K, J.
Dunstan, local manager, Toronto; W. A.
Tower, superintendent underground construc-
tion, Toronto; F. G. Walsh, Winnipeg, dis-
trict superintendent Northwest department ;
W. J. Gilmour, distriot superintendent, Brock-
ville; D. C. Dewar, local manager, Ottawa ;
A. W. Barnard, auditor, Hamilton; J. E.
Macpherson, auditor, Montreal : C. E. Harris,
Halifax, general manager Nova Scotia Tele
phone Company ; A, T. Smith, local manager,
Kingston; T. H. Wadland, superintendent of
construction, Hamilton.

THE LARGEST STEAM FIRE ENGINE
IN THE WORLD.

What is termed the largest portable land
steam fire engine yet constructed is now
owned by the Liverpool Fire Brigade. It is
one of two bought by the Liverpool Corpora.
tion for dealing with large fires in the dooks
and cotton warehouses of that port. The
largest engine, the * Holt,” is capable of throw.-
ing 1,600 gallons of water per minute and is of
the Merryweathers' * Greenwich type, while
the « Hornby,” the companion engine, is of
the same pattern and capable of pumping
1,100 gallons. Both these engines have been
tested and will throw powerful jets over any
of the mills and factories which they are
designed to proteot. Liverpool may now be
considered as one of the most completely pro-
teoted cities as regards fires, the combined
capacity of the six steam fire engines in use
by the brigade being 5,160 gallons of water per
minute, while the supply of high pressure
water from the street hydrants is practically
unlimited. The shipping of this great port is
also well protected, the Mersey Dock and
Harbor Board having a number of tugs fitted
with steam fire engines capable of discharging
powerful jets if fire should break ont on board
vessels.

8TOOCKS IN MONTREAL.
MonTrEAL, May 10th, 1893,

s . . '
- - o
EililElsE
8T0CKS, ° = B F]
B 3|8 |&[& |5
Montreal... 230 | 226 | 232 | 233 | 998 2353
Ontario .... 18] 118 31 121 18| 118
People’s o 115 118 161 120 | 115 1023
Molsons .......| 170 | 170 46 | 174 | 165 | 163
Toronto ......|oee. ... L. .e.| 25231 235
J. Cartier 140 | 1324 112
Merchants 1624 159 | 154
Commerce 48| 148 | 1403
Union ...... oo n| 10841 94
M. Teleg. ..... 146% 1443 144 | 141
Rich. & Ont....; 69 70 68 175
Street Ry. xd| 183 188 | 182} 907
“ New Btock|.......|...... FRTTTYON I R
Qag................ 2°0 200 | 1974 212
O. Pacific R.R. 81 79 784| 89,
C. P.land b'ds|.......|. . 1097 1

N. W.Land...|......... 80 | .. .| 74
Bell Tele. .....| 141 140 | 1324 169
Montreal 4% .. .........|... .... PETT™ PN S .

|

WALL STREETS

The gold situation remains virtaally un.
changed since our last adviges. There has
been some abatement in the amount of specie
going out, but requirements for export may
still continue for some time longer, although
on & diminished scale, and little real relief can
be expected until the speoulative blockade in
the exports of produce is broken. The efforts
to find relief through some sort of arrange-
ment between the Treasury and the banks

have thus far developed nothing practical |t

The relation between the banks and the Gov-
ernment is becoming better understood, and
the conviction gains ground that there is no
cause for alarm. The Govexnment, it fairly
dealt with by the banks, will have no diffi-
culty in maintaining its reserves and paying
all its demand obligations in gold. To bor-
rowing gold by the issue of bonds there is the

objection that it needlessly establishes a very
undesirable precedent. To an exchange of
bank gold for Treasury legal tenders, there
should be no serious objection ; it simply
makes the Treasury the disburser of the
banks’ gold for export, instead of they them-
selves performing the operation.—Henry Clews’
Circular.

—If the telautograph tried a Chicago on
Tuesday works as well in common uge as 1t did
in the tests then made, it will become as useful
to man as the telegraph or telephone, if indeed
it does not supplant the former. By it mes-
sages and sketches were transmitted a distance
of fourteen miles, and faithfally reproduced in
fac-simile to the original. The telautograph
can be attached to an ordinary telegraph wire,
and a merchant can conduct his ordinary cor-
respondence without the aid of an operator,
and have the same delivered in tac-simile. In
hewspaper work sketches of important events
happening hundreds of miles away can be sent,
and the field of illustrated journalism be thus
widely extended. The trial at Chicago was
perfectly sucoessful.

—The Attorney.General of Illinoig will
bring proceedings against the Total Abstinence
Life Association, of Chiocago, demanding the
removal of its officers, claiming that it has
violated the law in a number of ways, some of
which are: Reporting as an asset $26,000 of
unpaid assessments, when the same had been
collected and nsed. Doing business at a fixed
rate, instead of realizing money from assessing
members. Borrowed money not reported as
a liability. Depositing moneys of the associ-
ation to the credit of private firms, including
officers. The directors failing to fix compen.
sation for officers. Investing the guaranty
funds in secarities not permitted by law.
The State Aunditor, who has made an exami-
nation of the asgociation, claims that the law
has been violated in fifteen" particulars,

—Mr. Edward Atkinson has found from the
census figures gathered by the Michigan Com.
missioners of Labor Statistics that more than
balf of the Western lands are free from incum.
brance, and that half of the money loaned on
mortgage has been advanced by citizens of the
Western States. These facts, says the Phila.
delphia Record, will puncture & vast expanse
of theorization and demagogy, and nip in the
bud the senseless tendency to the incitement
of a sectional feeling betwixt the East and
the West.

—8ays the Arnprior Chronicle: * The Pa.
trons of Industry of Pakenham received a car-
load of salt on Baturday, and they think if
they get as well salted in everything as they
have been in this commodity and in grass seed
they will stick to farming and let the merch.
ants supply them with goods. Their salt cost
them at the station 840. per bag. It isretailed
in the village at 75 and 80c. per bag.”

—There is to be, it 8eems, another Interna-
tional Reciprocity Convention, namely, at St.
Paul’s, Minn., on June 5th and 6th. The ob.-
ject of the convention is stated to be to pro-
mote social and commerocial relations between
the two countries, and to discuss measures in
which they are mutually interested for their
joint benefit.” The Montreal Board of Trade
has been invited to send delegates.

—A special cable from St. John's, N14.,
dated May 9th, says the total catch of seals
this year was 128,339, weighing 3,367 tons, as
compared with 348,624, weighing 6,675 tons,
last year. Their greater weight this year ig
due to the larger proportion of oldy seals
caught.

—The imports of sugar from Hawaii average
annually about 250,000,000 1bs, On this sugar
the bounty to the Hawaiian sugar planters
would be $5,000,000, if the islands should be
annexed to the United States and if the sugar
bounties should not be repealed.

—NMontreal is to have a new steamship line,
to compete with the other lines carrying freight
and ocattle. W. Johnston & Co., limited, of
Liverpool, Boston, and Baltimore, are to run
rom Montreal as well in future, Harling,
Ronald & Co. are the agents.

—Miss Fawoett, the young English woman
of recent “above-the-senior-wmngler” fame,
has adopted the profession of electrical en-
gineer.

—Give the Trusts cordage enough and they'll
hang themselves, says the Lecord, .

WOOD IN BRITAIN.

Farnworth & Jardine’s wood circular, dated
Liverpool, 1st May, 1893, says with respect
Canadian woods : * Yellow pine timber, bo
waney and square have moved off fairly ;‘thel:e
is no change'in value to record. Red pine 18
in slow demand, and the stock is too heavy:
Oak has been in better request, but the 8t0!
is quite sufficient, and it is difficalt to main-
tain prices owing to the low values now rulin®
of United States oak. Elm has been moOr®
enquired for, and the stock is quite ample:
Ash has moved off freely ; prices are stesdy
and the stock moderate: The demand fof
pinedeals has been slow and prices difficalt ¥
maintain ; the stock is still too heavy.”

—

Eammercial,
MONTREAL MARKETS.

MonTreAL, 10th May, 1893-

AsaEs.—The market is quite considerably
easier, and one of the largest buyers has beed
out of the market altogether for several weeks:
First quality of pots have been bought as ]°°;
a8 $4.35, and we quote $4.35 io $4.45; O
seconds hardly any have come forward lately:
and $3.90 would be about the present fignre;
pearls nominal, at about $5.40. Shipment8
since opening of navigation are 81 pots an!
6 pearls.

CEMENTS AND FireBricks.—For new supplied
of English cements from $2.15 to 2.25 is $he
quotation ; Belgian, $2 to 2.10 Bricks 8T
easier, and can be bought a4 from $14 upwards
according to brand.

Datry Probuce.—The receipts of butter aré
being somewhat interfered with by the G.T.B-
freight-handlers’ strike, and there is ready
sale for all offering. New Townehip dairy 18
quoted at 21} to 22c.; Western dairy, 19 t0
21c.; rolls, 19 to 21c. ; old creamery, 20 to 210-
per 1b. Business in cheese is yet quite limiteds
receipts of new make yet being light ; from 1
to 10%c. is about the quotations. Eggs stronger
owing to the light deliveries from the railway
sheds, and 12c. per dozen is general asking
price by dealers.

Druas anp CHEMICALS.—Quotations are 88
under :—8al soda, $1.15 to 1.25; bicarb sods:
$2.50 £0 2.60; soda ash, per 100 Ibs., $2; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 10c., cream tartar ctyatsllﬂ’
24 to 250. ; do. ground, 25 to 28.; tartarit
aad, orystal, 35 to 38c.; do. powder, 40 0
450. ; oitric acid, 60 to 650. ; canstic sods
white, 82.50 to 2.75; sugar of lead, 10 0
12c.; bleaching powder, $3.00 to 3.25 ; alum,
$1.75 t0 2.00; copperas, per 100 Ibs., 950. t0
$1.10; flowers sulphur, per 100 Ibs., $2.75 “;
3.00 ; roll sulphur, $2.50 to 2.75; sulphate °.
copper, $4.25 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 30
to 35¢.; German quinine, 30 to 850.; Howard f
quinine, 38 to 42c.; opium, $4.75 to 5.25;
morphia, $1.90 to 2.10; gum arabio
sorts, 35 to b50o.; white, 600. to B850
carbolio acid crystals, 35 to 45c. per 1b.; crude
90c. to $1 per gallon ; iodide potagsium, $3.90
to $4.25 per Ib.; iodine, re-sublimed, 04~75_
to 5.00; ocommercial do., $4.25 to 4.75;
iodoform, $5.50 to 6.00. Prices for essentia!
oils are:—Oil lemon, $2.75 to 3.75; oil ber
gamot, $4.00 to 4.50; orange, $3.50 to 4.00;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 0
20c.; senna, 12 to 250. for ordinary. Engh"}f
camphor, 75 to 80c.; American do., 70 to 756+
insect powder, 25 to 35c.

DrY Goops.—After a week’s continuous rai?
the weather turned fine on Sunday last, an
has since remained so, with s perceptibly bene-
ficial effect on trade. City retail men &I
selling a good many more goods, and quite &
little sprinkling of country buyers have beel
in town making sorting selections. Of the
moderate amount of pbaper mataring on the
18t to 4th insts., for goods sold Eastern men &b
8ix months from 1st November, it may
said that it was fairly met; general country
remittances are, however, slow. Europeal
advices report linens firmer, and mantle cloth®
are costing 10 to 20 per cent. more thap &
couple of months ago.

pE—

Furs.—We can learn of nothing new ; mat-
ters are dull, receipts being very light indefid'
and dealers are disposed to sort such skin®
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Bea::: ggenng very closely, and we quote:

Sma]] 38 -50 0 5.00 ; bear, iarge, $12 to 18.00;
50 m £0 10.00 ; cub, $3 to 6.00 ; fisher, $3 to

red £ arten, $1 to 1.25 ; mink, $1.25 to 2.00;

fox, $1.20' to 1.40 ; muskrat, winter, 15c.;

B
Ip:il:eg, 20<.; skunk, 20 to 80c., according to
t012 ognd quality; coon, 20 to 80c.; otter, $8

Stock MONTREAL STOCKS IN STORE.
elevat% 8 of grain and flour in store in Montrea
T3 Were as under, on dates given:

Wh Ml N
Corts bushels ........ 615,852 689,298
Oatg T . 13,877 ....-:
Rye Y 624,050 512,141
Peag LTI 42,438 39,595
Bar] e 436,644 405818
A 88,223 102,869
T .
%l grain ,........... 1,821,084 1,749,721

on h'.}e quantity of flour in store at Montreal

7% gogti’day last was 76,598 barrels, as_against

rrol, 2rTels the previous week, and 62,465
©l8 on 9th May last year.

lef(::chmEs'—The rains of all last week have
sener? country roads in a deplorable state
&ppr, ally, and business has not yet picked up
Eﬂ-tioecla'b]y . Even the openingof canal navi-
very n does not seem to have helped trade
n{ much. All the interest of the moment
gre.:es around sugars, which are showing
anng strength, The week opened with the
eightgn“me_nt of a further advance of ap
now £ making the refinery price of granulated
i 5fc., and lowest grades of yellow 4jc.
ms makes a total advance of # of a cent
cls.'m recent lowest point, and the sugar men
im that indications favor a further rise.
a.nqua of r'eﬁned are quite low at the m.om!ant,
of | there is a decided acarcity of certain lines
stoclgw grade yellows, but there are ample
in gt 8 of raw here, and close at hand. Molasses
rong at the island, last quoiation being
wl;!-' per gal., including cost of puncheon,
ich means a laid down cost a good deal cn
o°°th°r gide of 30c., at which figure some
°rcs.l dealers are said to have been taking
g orS. Tea prices are unchanged, and there
8till comparatively little doing in this line

Our Canal.

It will take a year or two to

ot water where we begin to
cell: then ready for settlers.

Dry land is of litle  ac-
count in Southern Cal{forma,
it stretches away for miles, as
rich and right as land can be.

But water is precious; no
rain to speak of falls. Irriga-
tion is better than rain; the
farmer gets it when and where
he wants it. Vegetation ex-
ceeds belief —a three-year-old
fig-tree five inches through!
The warmth of the air and soil
develops exceeding richness in
fruits and nuts. .

A little land with water 1s
wealth. We shall have the
water ; the land is waiting.
We want a share of our stock
in every neighborhood; $50 a
chare will be worth $1,000
within ten years if we make no
mistakes. Let us send you 2
pamphlet with map.

THE COLORADO RIVER IRRIGATION CO,,
66 Broad Street, New York, and
CANADA LIFE BUILDING,

Toronto.

70 CAPITALISTS, FINANCIERS
AND OTHERS.

635,000 of Debeture Bonds

FOR SALH,.

Municlpality of South Vancouver,

Tenders are asked for debenture bonds for
$35,000 to bo issned bv the Corporation of the
Mu icipality of Bouth Vancouver on the 18t day of
August next, bearing interest at the rate of five per
gex;t. per annum and paysble thirty five years atfer

ate.

This loan forms the first and only charge against
the munic pality, which. according to the last revised
assessment roll, is valued at $1,383 541

This valuation does not include about 5,000 acres
of valuable 1ind held by the Goverameunt, and
which is beautifully situated. overlooking the Gult
of Georgia and English Bay. This laud, when put in
the market, will be eagerly sought, as it is suburban
progerty. and will add materially to the valuation
of the Municipslity.

The revenue for the year 1893 for taxes is estimat-
ed at $20,000. )

The Canadian Pacific Railway Co. hol’s about
4,000 acres of valuable property in the Municipality,
and is the largest taxpayer in the Muuicipality.

The Municipality is adjacent to 1he City of Van-
couver, and is practically suburban property. Itis
traversed by the Westminister and Vancouver
Electric Tramway, and the C.P.R. Co.have under
construction a tramway from Vancouver south
through the Municipality to the Fraser river, which
important navigable water-way forms the soutnern
bouodary of the Municipality.

The total area of the Munibipality is 17,000 acres,
all good land, eminently suited for suburbap resi-
dences, fruit culture, market gardening and dairy-

ing.

The object of the loan is to enable the Council to
repair existing roads and construct new ones,
which will tend to increase the population of the
Municipality and greatly enhance the value of the
property in the Municipality.

Tpe principal and interest shall be 8
tha Bank of British North America, Vancouver,

B.C.

For farther particulavs apply to O. B. Doudlas,
139 Cordova Street, or to Geo. Martin, Clerk of the
Mlmiciga.lity, Hastingt St.

Sealed tenders must be lodged with C. S. Dou&lu,
( hairman of the Finance Committee, Box K, Van-
couver, B.C., on or before the first day of June, 1893.

The Couvcil do not bind themselves to accept the
highest or any tender. :

Vanoouver, B.O,, 15th day of April, 1693,

——

Safford

Patent Radiators.

1893

The only R

StEAM, embodying al
No tapered pipes
forced into the casting

No wrought iron bolts t0 hold the loops together, all iron,

(TRADEBE MARK.)

1893.

well defined, handsome and strong.

Send for our Catalogue on Ventilation an

d Heating.

SOLE MANUFACTURERS :

The TORONTO RADIATOR MFG. CO., Ltd.,

TORONTO, ONTARIO.

MONTREAL, HAMILTON, QUEBEC, ST. JOHN,

WINNIPES, VICTORIA, B.C.

® & ® &

adiator on the market for HoT WATER and
| the features of modern construction.

used such as have to be expanded or
s to make them tight.

s

7me = Designs Reglstered.

ayable at -
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With regard to dried fruits, canned goods, &c., | sian sheet iron, 10} to 1lc.; lead per 100 | Advices have been received of large blocks Og
there is absolutely nothing new. 1bs., pig, $2.90 to 3.00; sheet, $4 to 4.25; shot, | glass on board steamers close at hand. Lea
, Hipes.—Tanners are vety light buyers of | 86 to 6.50 ; best cast steel, 104 to 12c.; spring, | prices are as last revised, and no change ’:
; hides, but dealers continue to buy No. 1 green | $2.50; tire, $2.50 to .75 ; sleigh shoe, $2.40; likely to take place before the nex
f hides at from 5 to 54c. per Ib. ; calfsking have round machinery steel, $3 ; ingot tin, 22} to | quarterly meeting. We quote :—Tarpentine
not been hammered down below 8¢c. ; lamb- | 230. ; bar tin, 25¢.; ingot oopper, 12} to 130.; |52 to 53c. per gal. Linseed oil, raw, 60
skins and clips 20c. each; sheepskins, $1 to | sheet zine, $5 to $5.50; spelter, $4.75 to 5.00 ;
1.20 each. Tallow is much weaker in the American do. $4.75 to 5.00. Antimony 12 to
United States, being quoted there as low as 4 | 130, ; brightiron wires Nos. 0 to 8, $3.65 per 100 Veading Accountants and Assigners.
to 44c. for rendered, but the figure here is still | Ibs. ; annealed do., $2.70; galvanized, $3.35;| ————
about 6¢c. per pound. the trade discount on wire is 7% per cent. Coil Toronto.
Learaer.—The fine weather of this week ohain, } inch, c. ; § in., 4j0.; 7-16 in., 430.; } Established 1864.
has apparently helped business a little, though | in., 3% to 4c. ; fin., fo.; §in. 3}o.; § in., and

no very big sales can be reported. The shoe | upwards, 3e.

house travellers will all soon be out with fall O1zs, Pants anp Grass.—Business is quite E. R. C. CLAR KSO N]
samples.  The first steamships _bence for fairly brisk in these lines of trade, but as re.

Britain are not taking any quantity of splits TRUSTEE :-: RECEIVER.

gards values, there is nothing new in the way
or buff, as was thought probable. Last account of change. There has been nothing doing yet

sales received from England show s little better | ;. new seal oil : tur -

; N Pt ; turpentine is as before, and
;?;?ié:;ﬁ:g‘;ﬁ“%m; &%jvin;‘g:g‘n?f’ Do new stocks have yet reached this market. CLARKSON & CROSS;
do.; No. 2 to B. A, 17 to 190.; No. 1. PUBLIC ACCOUNTANTS.
ordinary Spanish, 19 to 200. ; N g: ——
2, 16 to 17c.; No. 1, China, none to > 0. 26 WELLINGTON
had; No. 1, slaughter, 20 to 230.; No. 2,do., 18 Age” t s W a” t ed BTREET EasT, - TOP OntO-
to 20c.; A ioan oak sole, 39 to 430.; British
og.k Szle, ;ée;:, 15: : ;:xed upper, light alnd Live, responsible representntives wamted

medium, 25 to 27c.; ditto, heavy, 30 to 250.,| in Winaipeg, Vancouver, New Westmin. J. W. G. WHITNEY & SON,
grained, 24 to 260.; Scotch grained, 27 to 290.; ster, Victoria, Halifax, 8t. John, Ment- ESTATE AGENTS,

splits, large, 15 to 20c.; do., small, 12 to 14o.; real, Quebec, Hamilton, Ottawn, and all
oalf-splits, 33 to 330.; calfskins (35 to 401bs.),| wunrepresented peints, to handlé our cele.| Valuators, ¥ Toronto.
50 to 60c.; imitation French oalfsking, 65 to brated Arbitrators,

800.; colored calf, American, 26 to 30c.; Cana- . . MONEY TO LOAN.

155 s anepasin Snitgn 3o oo o | LTOILT, BCEISOr & Raglan CYElos. | .o wawns c. 7. e
ness, 20 to 260.; buffed cow, 11 to 13c.; extra Established in 1856,
heavy baff, 14 to 150.; pebbled cow, 9 to 1dc.;

Very liberal dis-

polished buff, 10 to 12jc.; glove graimn, 11 to Gos " OTERPST| w4 Cawreerr, J. @. 8TRONG.

13c¢.; rough, 17 to 200. ; russet and bridle, 45 -

to_ 5. , W. A. CAMPBELL
METALS AND HaRDWARE.—We this week bring Geo. . Bostwick, ’

prices of pig iron down to summer level, but (Late Campbell & May)

24 Front 8t. W.,
. o ASSIGNEE, &C.
very eagy, prices favor buyers, and a round lot ORONTO.

J . 3% Front St. West, -1- TORONTO.
could be bonght at something under qunotations. Apply at once for terms and quotations to E.
Canada plates are also easy at $2.50; for | HEL.L, Manager Cycle Department,

merchants roofing there is no enquiry, and . EO. EDWARDS,

there is little or none here. We quote sheet

there is not a great deal doing. Tin plates are

zinc lower at $5 to $5.50. Copper is also Chartered Accountant
weaker, and a fair order might probably be UCCESS Auditor, .

placed at 120. or even a shade under. "We BEGETS Liquidator, No. 35 Bmkgfig’g;&meme Building:
quote :—Coltness pigiron, $19; Calder, No, 1, UCCESS Assignee. "19to 25 King 8¢, W.. Totonto.
$18.50; Calder, No. 3, $17.50; Summerlee, $18.50 | Recelver, Telephone 11;6%

to 18.75; Eglinton, $17.50; Gartsherrie,
$18.50; Langloan, $20.50; Carnbroe, $17;

The . . . .
8hotts, |81?; Middlesboro, No. 3, $16.75; » . FRED' ROPER’
i e io, s S be | | (0fario Mutnal Life [ |accounrant, rruster, o

$1.95 for Canadian; car lots, $1.90; British, QUEBEC BANK CHAMBERS,

$2.25; best refined, $2.40; Low Moor, $5.25 ; (First Floor.)
Canada Plates—Blaina, or Garth, $2.50 ; SHOWS A STEADY GAIN 2 Toronto St
Terne roofing plate, 20 x 28, $7.00 to 7.50. Telephone 1714,

merchants’ roofing, 14x20, $13.50. Black| | In Membership ——
st B Wt B | 1o bremium Receipts | |RUSSELL LEDGER CO.

coal, $6.00 : charcoal I.C., $3.85 to 4; P.D.

. The Iatest and best form ot
Crown, $4.25; do. LX., $4.75 to 5; coke
L .. $3.20 to .30’ coke ‘wasters 8 tas.10;| | 11 Interest Receipts lbOOSE SHEET LEDGERS.
galvanized sheets, No. 28, ordinary brands, : Patented Sepi. 3, '91.
50. ; Morewood, 6} to 6}c.; tinned sheets, In New Business Taken Send for Circuluamm‘a Sheets
ooke, No. 24, 6 to 6}.; No. 26, 63 to63o.; the FRED. ROPER, Sec'y-Tr
usual extra for large sizes. Hoops and In Total Assets and . 2 Toronty st mvonto.
mds, lper 100 Ibs., $2.40. Btaffordshire N

iler plate, $2.75 ; common sheet iron, $2.50
to 2.60 according to gauge; steel 'boiler In Net Surplus' JAMES DICKSON,

plate, $3.00 ; heads, $3.15 to 3.25; Rus. FINANCIAL AGENT.

Asstignee, Collecting Attorney, &o.

Better and Better o 1, s s
—

TELEPHONE 65, ToroNTO.
NEW LlFE INSURANCE Q\Leudlng Grain and Produce Firms, -
WRITTEN BY T, AZCRaNE, H. N. BaeD.
INSURANCE . .
THE TRAVELERS "™ - .| CRANE & BAIR G,
- - COMPANY GRAIN MERCHANTS
OF HARTFORD, CONN, MONTREAL and TORONTO

For the past three months shows nearly one hundred per cent. gain FLOUR.

Whitlaw, Baird & Company, Paris, Ont.

ACCIDENT premiums show a gain of over ¢hirty thousand =

dollars for the same tfme, L. COFF EE & CcoO.,

over the same time last year.

Hartroxp, April 1 1893. Produce Commission MNerohants, .
WILSON IRWIN, Agent, No. 80 Church Street, = - Toronto. Oute

32 C}lurch Street, Toronto. frr— THOMAS FLYNN.
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OliveSah i boi i i for ordi opium, and the inevitable re-action, prices are
olive o;] boiled 63c. ; 5 brl. lots 1 cent less ; | to stiffness last noted is held, and for ordinary ¢ !11) um, and the inevitable ro-aotion. gp ices are

» none here : " . K
Bmg) ; oastor, 74 to 80. in cases ;
r gﬁj l?ts' 830.; Newfoundland cod, 42 to 450.
ots, T, steam refined seal, 52¢c. in small
brangg °ads (chemically pure and first-class
$4.95 °“1(J;), 854.73 {06.00; No. 1, $4.50 ; No. 3,
enuin g ) white lead, 5o.;
icf“'lll‘!;e ged ditto, 43 to rzjo.; No.1 red lead,
900, 1o a5 o8 Washed whiting, 50c.; Paris white
Ochre, §1 ; Venetian red, $1.50 to 1.75; yellow
Windy -60 %o 1.75; spruce ochre, $2.25 to 2.50.
3145 g 81888, $1.35 per 50 feet for firat break,
OF 8econd break ; third break, $3.25.
now ?OL'h‘OOmparatively little is doing just

N the way of sales, but the disposition
—

ran of Cape from 14} to 16}c. per lb. is_the

oral asking price; some sorub lots might
%:nhsd lowegr;pNa.t»als, 164 to 18c.; B.A.
scoured, 28 to 360, Domestic fleece and un-

assorted as before.
——

TORONTO MARKETS.

ToronTo, May 11th, 1893.
Dzuas.—There have been no changes of any
oonszguenoe in the local market. We note a
fairly steady, but by no means large dem&qd
for drugs. After the late rapid advance in

—THE—

King Iron Works

BUFFALO, N.Y.

MARINE ENGINES

0UR
SPECIALTY

Propeller
w— Wheels

And thesr Excellence is Acknowledged
all over the Lakes.

WRITH FOR PRICES

——

-~ Agents’ Directory.
HENRY F. J. JACKSON, Real Estate and Gen-

eral Financi . Kin
Btreet, Brookville sl and Assurance Agency, King

(FEORGE F. JEWELL, F.0.A., Public Accountan!

an ’
London‘f é:gitor. Office, No, 193 Queen's Avenue.

WINNIPEG City Property and Manitoba Farms

loan bought, sold, rented, or exchanged. Money

Ing, ed or invested. Mineral locations. Valuator,

of nxance Agent, &e. WM. R. GRUNDY, formerly
Oronto. Over 6 years in business in Winnipeg.
8, 490 Main Street. P.O. Box 234.

OOUNTIES Grey and Bruce Collections made on
ge"eg°mmi5810n. lands valued and sold, notices
Leadin A general financial businees transacted.
merling loan companies, lawyers and Wholesale
rchants given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet,cor. Whart,
VICTORIA B.C.

P —+—

L

3 POSTS T0 100 FEET.

sag. Itisa smooth

ds of stock. Itis made ofa
win turs all lill?ustnced paper and price list

It will give and take, but never

fence.
coiled wire spring.
gent free.

Page Wire Fenco_c;._ of Ontarlo, Ltd,,

WALKERVILLE, ONT.

HOT WATER HEATER

FOR LARGER WORK.

HEATER has waterway front and back

I Hiids. with double return flues at bottom,

thus utilizing and exhausting the heat

thoroughly before reaching the chimney. The fire

is at the top, Water s de“;:gggelmg;m:;:;ylgtg
i i mpe! .

the plpasdnﬂzat}gg areas. Bend for our * Trsge

gi?l?og%'i," it is most complete and instructive.

MANUFACTURED BY THE

GURNEY FOUNDRY COMPANY, Toronto,

———

Wall
Paper

Samples on Application.

Plain

pap

Factory—930 Yonge-street.
how Rooms—6 Kimg-street West.
TOROINTO.

fro
We have a full line of Brown and

White Blanks, Mica Papers, and

Borders to match.
ers and Gold Flitter Freizes to

match. Ceiling Decorations, &e.

M. STAUNTON & CO.

HE TRADE can now be supplied
ns

m stock for immediate delivery.

and Embossed Bronzes with
Also Ingrain

Manufacturers.

ohanging hands just now. The critical condi-
tion of the New York stock market has af-
fected quinine and all the other speculative
drugs.

Dry Goops.—The summer weather of the
past few days has created quite a spirt of
activity in the dry 'goods trade, especially in
all lines of lighter underwear. There is a
brisk enquiry for dress muslins and similar
summer dress materials. The demand for

rasols is also becoming a busy one. The
E:ief spell of fine weather we have been eo far
favored with has not had time enough to
develop a good all-round activity, but the im.
provement already in some lines has been so
marked that a decided change for the better
next week is looked for, should the bright
weather continue. Payments are reported as
improving.

Froug, eTo.—A litter flutter of activity came
at the beginning of the week, and straight-
roller flours were & shade better, with a sale at
$3.15, Toronto freights. At the close yesterday
the feeling was better, but prices remain un-
ohanged. Bran has been rather unsettled, but
little doing ; five to ten ton lots quoted yester-
day at $13 for local mills ; car lots on track at
$12. Oatmeal is very quiet and prices are
unchanged.

GrarN.—There has been a better feeling in
wheat this week ; on Tuesday some white and
red, north and west, sold at 68c., and 69 and
730. was bid for No. 2 hard, at Fort William.
The market was more steady yesterday, and
No. 2 fall, afloat, at Montreal, was offered at
80c. up to June 10th, and on the same terms,
No. 2 spring was offered at 78c. without any
bids ; white and red lying north sold at 68oc.,
and 67c. was bid for spring on the Midland.
No. 2 Manitoba hard, quoted at 83 to 86c.,
hard INorih Bay; street receipts very small
and prices firmer. Oats closed yesterday
muoch firmer, with cars on track quoted at 35%
to 36c., and at 32 and 33c¢. outside; 350. was
bid for June delivery ; street receipts small.
Barley in light demand; yesterday feed was
offered at 430. afloat at Montreal. Rye bas

Hot Wa@:Heating.

R

GET
THH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WN. CLENDINNENG & SON.

MONTREAL, Que.

p- -

j 0 t(
BRANTFORD, CANADA.
~ SoleGeneralAgerts. =
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been dull, but closed firmer yesterday with
54c. bid. A little trade has been done in peas,
and they closed stronger yesterday at 56 and
57c. outside; nothing on
wheat closed quiet yesterday at 47 and 48c.

outside.
STOCKS

Stocks of grain in store at Toronto were as
follows, on dates given:—

May 8, May 9,
1893. 1892,

Fall wheat, bush. ........ 142,773 44,210
Spring « e, oo. 42,901 52,562
Red “ “ eeeeess.  mil. 3,200
Goose ¢ “ 300 9,000
Hard « " 49,242 19,560
Barley, o 47,110 103,982
Oats, s 45,571 10,919
Peas, o 9,424 981

Corn, “ nil. nil,
Total grain ............ 337,321 244,414

Grocerizs.—Except the advance in sugar,
there has been no speocial changes in the gro-

cery trade. Business

now steadily improving day by day,
advance in sugar is expected to be maintained ;
prices are firm at the

likely to continue so.

the street. Buck-

IN BTORE.

is much better, and is
The

recent rise, and are
Teas are in brisk de-

Leading Manufacturers.

WE MAKE

The
Celebrated

MERCANTILE RISKS

May be appropriately placed
in the

MERCANTILE

FIRE INSURANCE CO.
OrF WATERLOO, ONT.

It has & capital of $200,000 and $50,079.76 on de
posit with Dominion Government,

I. E. BOWMAN,
President.
JAMES LOCKIE, Bec'y.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIQ

MARUFACTURRRS OF
Book Papers. Weekly News, and Colored
Specialties.
JOHN R, BARBER,

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

Results
For Electric and
Heavy Mill Work

Niso High Class Serew Propellers

(Both solid or sectional)’

FOR ALL PURPOSES.

mand, especially the mediom grades. All
other lines are fairly active, prices are steady,
and payments are beginning to improve.

Harpware.—There has been practioally no
change in the trade situation since our last
report. Business is good, and the activity in
metals is kept up. Harvest tools are in special
request, and & difficulty is felt in getting orders
promptly filled. Payments are fair.

Hipes, Brins, Erc.—There is little doing.
Green hides have been in ample supply ; cured
are quoted at 5}c. per Ib. No change in calf-
skins, but a decline in the States has caused
weakness here ; cured have been a slow sale at
10c. per Ib. We find small offerings of sheep-
skins ; green are quoted at $1.50 and dry at
$1.25 each ; in lambsking little hag been done ;
the supply is small and prices have ranged
round 20c.

Leataer.—The general movement is decid.
edly better this week, and the demand for
Spanish and sole leather has been more active
from the East., Stocks are not usually large,
though sufficient for immediate requirements.
Prices are steady and payments mostly fair.

Live 8rock.—The live stock trade has been
very good this week. At the western cattle
yards a good supply of shipping cattle has ar.
rived, and some of it has been of exceptionally
good quality ; prices have ranged from 44 to
5%c. per pound for choice stuff. The opening
of the export season so far has been satisfac.
tory, and should the embargo in Britain be
removed—of which there appears now to be
& reasonable hope—the indications are for an

active and profitable season. Butchers’ cattle

FINE ELECTRIC STREET CARS

OUR BPECIALTY.

—

We also Manufasture Horse and Trail Car of Every

Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT,

The Largest Scale Works

IN CANADA.

Over One Hundred Styles of

Hay Scales, Grocer Ncales, Grain
Scales.

Improved Show Cases.
REDUCED PRICES,

C. WILSON. & SON

Pians, Estimates, and
Superintendence for Uon-
struction of Municipsl
Water Works and Im-
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONY,

OWEN SOUND: Ont.

WM. PARKS & SON,

(LIMITED)
ST.JOHEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White

Ducks, ’
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy

mixed patterns. 3
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made In
Canada.

46 Esplanade St., . TR
Tonomo.%

AGENTS :

1
FINE ZN\JMY
BANK, OFFICE>

COURT HOUSE &
DRUG STORE FITT

4" [ ) ST. JOHIN. IV. B.
= G| (STEAM'S NOT IN IT
OFFICS SCHOOL e N e e TR
n CHURC}f 8§LODGE F URN[STéJEg — CATh\;?i:}E.

Wu. HEWETT, 30 Colborne Street, Toronto.
Davip KAy, Fraser Building, Montreal.
’ M. H. MiLLER, Winnipeg.
\ JOHN HALLAM, Toronto Special Agent for Beam
> » Warps for Ontario.

: VOLTUN S

RUNSWICK COTTON MILLS
M"-LS; e s?r. ?oggcomon MILLS,

CANADA ELEVATOR WORKS, HAMILTON.

&Y. ESTABLISHED?1868. K=" 8END FOR CUTSIAND TESTIMONIALS.

LEITCH & TURNBUL

HAMILTON, CANADA.

SCRVEN, "'

-

See the one that runs the MONETARY TrMEs' big
presses and freight elevator. Not:the slightest jar
and almost noisleess.

Write and we will call and see’you,

KAY ELECTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.—May 17, 1893.

Name of argiole,

\—‘

Broadastuty,

s,

"h‘ga : (@ brl) fo.o.
i tosb‘; Patent....

P ong Baker!

slhnh (thrWhe&:)

Extra ller ......
Oltme&l ii“;']-l'éa--m...

Oatmeal Btandard

Bran, ¥ grmnlnt;ed

0 eecorsoeeses
G%'ég: f.0.0

Name of Article

enenake
o L0 O

O i b 1D RO 0 GO N
o

-

ter Wheat, No. 1
No. 2

! No. 8
Bpring Wheas, No. 1

" No.2

No.38

'u‘n' h“dt No. 1
II" NN°- 2

Bu'l?., ng 1 0.8

" o & wenesennreee

No. 8 Extra
“ X
g‘“ No. 3..ceeeenes

sesvecsseses

B ons.
Ghocge snotoe, ¥ 1t
o

LT W—
Rvaparated Appies..

Bee S0vsesensescesseeresses

M
Pork, Mose i

B",°,°n- long olear......
g}'lkr?b’rl'd out
Hams st smok'd

e

000000 00e peesesseense

g“ﬂ: gompE::::
Bgsa.? dos.f esh...
808, per bush......
Honey, Hguid wrrer
COMD  secseeses

Salt.
Liv'rpool coarse, ¥bg
, 9 brl.......
ur " gglgl..
O, Balt A, o -
fidal 66 {bs dairy

Leather.

Spanish Bole, No. 1.

B No. 8...
laughter, heavy......
. No.H.;m
No.2 *

ness, heavy e

seevsesee

Upper, No. 1 heavy...

light & med.

Kip 8kins, Fren?i: .
¢ Engl

see

" Domestic

" Voalf v
Heml'k Oalf (35 to 50)
36 £0 44 1D8....o0ac0vsaeree
French Calf .....caeses
Bplll.u. large, ¥ 1b. ...
small .eiieseces
gnmeued OCow, ¥ 1t

Db ecoresessrassanesses

s
gebble GYAID s soeree

guueﬁ:“li;ﬁ'ira‘ ib..|

BMbIGE .ocsessocsvessesse
UG seseeasersosssasesses

DOgras ....cerecrassssseme
Hides & Skins,

Cows, green .........:
Bteers, 60 to 90 1b8...,

and Inspected

, BTE6N cevene
oured .
Sh.ﬁepskinn
oW, X0 seseosanes
Tallow, rendered......

Wool.
Fleeoe, comb'g ord...
COlothing ......
Pulled combing we...
" BUDEFuciireens
HIS aseeens

Grooeries.
Jl'nn:
B.iz" ¥, green, ...

Porto Rlco -

ooh& sadhensersessstuases
Faurr:

Raising, London I'rs

" Blk b'skets ......

' Valenoias, 1.0.8|

New Bel'd Valencias

o E‘;“m%:l"'"""

yer Val..

Ourrants Provi ......

Filiatraos’

" Patras......

Vostizza ..

Fi‘ga, Eleme, new.,

Malaga(25 1be)

BRELSCBUOTTELRENNTESET2EIZ ERRBESE&Ke

HOMRODON OO0 OOOOCOCOOCOOO
ERSPELIRTIYUBUBES2TE 22288 88
MO DEKNMOD CODOOOOOOOOCOO0O

[
@

BREERE
oceoo
ot
EES

[}
oS
8282

—

(<
-

8

-
€0

)
SoER88

ug&'
- et

Ttk e e
==}
- lete)
©
it

=3
S8
COrHOOOOOOCOO—OO

COHOOOCOOOOONOOOOOO

~
@0

Indian, Darjeelings....

CoCOoOMO

(-2 -T-T1-7 ¥-)
SEREEESUSBOSIBEBNEEER BARSEE £8

RREELEEERREISERILRBREZREE BEBHESE

Oolong, Formosa, csds
ITOBACOO, Manufsctr'd

[

CO0OO0OCOOOOHHODOODOOOOOODOOOOD
-3

gE
8825

ad
®

TN: Bars ¥ 1D cesaee
IOCOPPER @
LRAD ¢ BFoe: o casssssessee

X1 X -T-Y-7-1-)
BEE2I88F
88552388

>
-

Pt o b
ﬂ“o

IBRABS:
IBON: Pig.

pEREs

GALVANIZED IBON:

COCOOOOOOOWN CO0COs O0cOoo
SRESS2EBESGRS BREEe [BEES

OQOQOOOOQ‘Q“& ocoOoww (-1 -1-1-1-]

£58388388R83 BBER®

Grooeries.—(on,

Almonds, Taragons.
Almonds, Ivica.eses

Filberts, Bioily ..
Walnuts, Marbot

.se

Grenoblo....eeesseessases

Syrops:Com to fine 1
Amber 1b .euieeeene

.

Pale Amber 1b

Morasses: W. L gal

New Orleans ...oeseee

|RIOE : Arracan ..

PAthB eccissssesssensesses
Japan ... veosaneseste®
Grand Duke ..cceeeeser

SPICRS: Allgpice.ccssese

Caaesia, whole ¥ 1b.ee
ClOVES woccreassessoasssases
Ginger, ground..es.
G POOt. reeses weees
NOUIDEEB seoaeserssssssser
gme blsok"g';&'
epper, , .
RP white, gr'd..

SUGARS :

Redpath Paris Lump
Extra Granulated
Very bright ...

oo
voe

YelloW......e.e

THAS :
Japan, Yokohams,

common to choicest

Japan, Kobe, common

t0 choicest.... vecresves

lJapan, Nagasaki, gun-

powder, com t0 choi't

Japan, Siftings & Dust
Congou, Monings,com.

t0 choicest....cccosseees

Congou, Fooch OWS,

common to choicest.

[Yg. Hyson, Moyunée,

common to choicest-

yg. Hyson, Fvchow

Tienkai.com.bochoi‘t

'Yg. Hyson, Pipgsuey,

common to choicest.

Gunpowder, Moyune,

common to choicest.

Gunpowder, Pingsuey,

com. t0 choicest......

Ceylon,Broken Orange

PokOeS ca.ree

Ceylon, Orange' 'I.’;iiaes

Broken PeKoes.eee.w
POKOOS ..oveuzsrronaseenes
Pekoe Souchongs.....
S0ouchongs ...-ceersees

B'k'n Orange Pekoes
Orange Pekoes ...cv...
Broken Pekoes........:
POKOOB .eveersveene
Pekoe Souchong.
Bouchong
Kangra Valley ..

Dark P. 0f Weeesssseases
Myrtle NAVY scsrorcee
lssolxwg cossatoosnranessss

FIOF T8usennes osowmsenes
Viotoris Bolace 188...
Rough and Ready 88
Honeysuckle 83 wee.
Crogcent H.i s seesee
Napoleon 88 «.ccsresers

spirits.

Hardware.

easesssasessessessesses
Shot, COMIMON eesaser
%ine 81O cisearsssesres
AntinionY...esesesseeses
Solder, bf. & bf. woee
Solder, Standard....

BhEeY sesmmeses

BUmMDErleo wiserseases
OArNDrOB.cicsscssssssosens
Bayview American..
No. 2 Boft Southern
N.8 Siemens .cecee
Bar, ordinary seeese
Bwedes, 1 in. or over
Lowmoor ..&.;........
Hocps, 600 sseseeres
Bnng P wmsonves
Tank Platef...cmesms
Boeth e 1o

nsais s oos
B do. Imitation

3

w
»

=;s§a=9\

=
o

CCRMHOOOOOOCCOOCOOCOD OO0 W
FrEBEREEESEREEREREEEEES ©

COMECOO0EOCOOOE0000000000 @
BERIRBEEEERRREEES

o

-¥-1-Y-Y-¥-}
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coocoCo
SSE8s

=
"o

L

©o © o ©
2 &8 % 8

cocococoncococeococoe
BRBRSBTEBRESS

8

CO0OOOOCOOOOT

L‘ Petroleum.

o

82 BEZRBRBREBZLEE
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—

.°°°°°°°°°
e
ses88sse

2IBIEE
U cocococccoo

EERREREEF
g
&

MOOOOOOO® WML NN

SSISIRKZB8BS 855‘58?5.
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e BEERRE2SE
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Name of Article

Hardware.—0on.
Ingq mml:
Annealed, oile
Annesled
Galvanize:
Qoil chain oo
Barbed wire,gal o
Iron pPipe.isicsscce: @ 2
" ' ﬂ

ISTRBL : O88b wosserecssree

Black Diamond ....
Boiler plate, iNerens
. “ 516 in...
“ « § &th'ok'r
Bloigh 8h00wmemsssessescse
JOuT NAILS:
50 and 60 Y. ceee AP,
40 AY sescosearenses .\
80 AY eecoosecsesees
20, 16,12 AY e
10 AY. seesecsresea
8and 9 AY waresses
6 and 7 QY wessesee
4 and 5 AY veeesseer

pRpbp

QOpppb
Rt ko Ry

3AY ceeosecavece
Wire N;{ils 75% dis. off
|HorsR NAILS:
Pointed and finished
Homsa SHoms, 100 1bs.

DO

I0 M, L. Bueeiosesssnser
WINDOW GLASS:

85 and UnAer wesessase

96 x 40 soasessenses

41 x 50 evssrasennes

51 x 60 aensotseases
RopE: Manills..ceseses

500 000 004 500 504 900 500 000

Bi
Lath yarn ...

JAXES
Silver King.....
Keen Cutter
LANCO seeeress
Maple Leaf
Olls.
Cod 011, Imp. gal. -

1Decessassessenst

Linseed, X&Weesssess
Linseed, boiledswce-
Olive, ¥ Imp. gsl. .
Boal, BLEBW recresscsssser

" pale B, Rieseasee

0. B., Toronto.

Oan. Water White ..
w
Paints, &oc.

Bro, JApAuceccsseses

WHhiting seccessssseessenes
Putty, ?Eer 100 1bs.....
Bpirits Turpentine...
Drugs.

AlGD  eeassensasoassessalD
Blue Vitriol weeecssess.
Brimstone waseseesseses
goruhg;..................

am| vasonsseaseaneane
Onbguc Acld  aevearee

Castor
Oaustic BoOdRew ecserses
n?r cossanssssese. OB

Epsom Baltl coseceecsss
Elx’t’otLogwood.bnlk

1] “ mxu
GONLIAD ceasesssaseaseases
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TORONTO PRICES CURRENT

(CONTINUBD.) May 11 1893.
Oanned Fruits—Cases, 3 dex. each.
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RASPBERRIES—2'S, ..
STRAWBERRIES—2'S,
's, Bartlett, ..
“ 9's, Bartlett, ...........

PEACHES—2'8, Beaver, Yellow
“ 2'g, Victor, Yellow

" 88, Victor, Yellow..

v 3's, Beaver, Yellow

" 3’8, Pie......cccvvnnrecn .
PLuMs—2's, Green Gage, .........

Oanned Vegetables—Cases, 3 dox. each,

BEANS—2'8, Stringless,...............
“ 28, White Wax, ......ce...
«  3's, Boston Baked, Delhi “
CorN—2's, Standard...........
¢ 3'g, Lion, Boulter's
« g, Epicure, Delhi ...
PEAs—Marrowfats, 28, stand'd.
“  Champion of E., 2s,
“  Sweet Wrinkled ..
PUMPKINS—38, Aylmer..
“ Bimcoe ..
ToM ATOES—Crown, 3's
Beaver, 3'8 ..
TomaTO CaTsUP—Lakeport ..
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Fish, Fowl, Meats—Onases.

MACKEREL—Myrick’s 4 A0%....ccoeeeersese. PO dos ¢
:: Loggie'’s ... o ‘:
SALMON—Clover Leaf S8almon, flat tins  *
“ Horse 8hoe, 4 dos.. “
“ B. A. 8almon.....
“ ‘White Salmon..
LoBSTER—Clover Leaf, flat ting.cveeeee
“ Crown, tall ....
" " ﬂat .
BARDINES—Martiny {'s.....
“ 's, Chancerelle, 100 tins......
" '8, Roullard, 100 ting ........ *
“ refavennes, 3's ... “ 0
0

“ Duval, {'s
L Sportsmen, 3, ke, 1
gennine high ] la

CHICKEN—Boneless, Aylmer, 180z., 2405. per dos
TuBKEY—Boneless, Aéylmer, 180s.,9dos. *
DuoE—Boneless, 1's, € dos “
Luxor ToNGUR—1's, 8 doz “
Pias’ FEET—1'8, 3 dos ..

1
1
1
1
0
0

-
=y

CoRNED BEEF—Clark’s, “1 55
¢ “  Clark's, 2's, 1dos 0
" ¢ Clark's, 14'8.1 dos 18
0x ToNauE—Clark’'s,24's, 140z ... 8

LUNCcH ToNaUE—Clark’s, 1's, 1 dos
“ “" " 2.3 N

Boup-—Clark's, 1's, Ox Tail, 2 doz ...
«w  Clark's, I's, Chicken,2dos ........
Fisu -Herring, scaled “Lengthwise "...
Mcdinm scaled...
Dry Cod, per 100 1bs
Cases 100 1bs. whole boned and
skinned Codfish, flitched ........

sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOTS.

1in. pine & thicker, cut up and better $25 00
l} in, “ “ oo “ “ " 83

13 and thicker cutting up
1} inch flooring......
14 inch flooring ......
1x10 and 12 dressing and better..
1x10 and 12 mill run......
1x10 and 18 dressing .
1x10 and 12 common .
1x10 and 12 mill culls....
1inch clear and picks ...
1 inch dressing and better .
1 inch siding mill run ...
1 inch siding common .

288
o @mocococnwoSrNEOLRKOS
B SnSS35RB8a38388R8k
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1 inch siding nhliS culls.
1 inch siding mill culls.
Cull scantling .........

1 inch strips 4in. to8
1 inch strips, common .
1x10 and 18 spruce cull
XXX shingles, 16 in
XX shingles, 16in
Lath, No. 1

“ No.$

fiard Woeds—¥ M. ft. Car Lots.
Ash, white, 1st and 2nd—1 to 2 in.... 818 00 $20 00
“ 4" “ “" 4 w 24 w

orpEER ol EREREEREEER
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oe

* black, “ 1 14 .. 1800 1800
Birch, square  “ 144 % .. 1700
“ " o 4x4 to 8x8in 20 00 23
“ Red ‘o in, .. 20 00 22
“ o " 2200 25
-l ne
wood “
Ba.slS‘ “ ;8 % 18
ternut “ . 93 25
Butu rout, “ : g5 o j’g
Chestnut, ' . 2500 <
Ch:rry. ' s 5)00 60
O ne @
Soft “ 12
Ejm, 5t “ C 1200 13
“ k . . 1400 16
“ BSC ' " . ég % 18
Hickory, “ . 30
o . 1600 17
d Plain .
O?.k, Re Plain ' : eg % gg
“ i i " .2
" Whlte‘..Pls ot -1
« Quartered " . 4800 52
Walnut, “ . e 8500 100
Whitewood, 1 2 3200 38

£
]

“"
These prices are wholesale by the car-10
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have been in fair demand at from 3% to 4}o.
per pound, and 3c. fo r inferior. Sheep and
yearlings are scarce and wanted. (ood oalves
are wanted. Milkers and springers are in de-
mand and fetch good value. Hogs of all kinds
are in demand at from $6.60 to $6.70 per owt.
for choice, and $6 to 6.25 and $6.40 for rough
and stores.

ParNts  AND Orrs.—Business generally ig
good, and with suited fine weather the activity
will increase. The outlook is regarded as
satisfactory. Payments are somewhat better,
There has been no change in prices since our
last report.

Provisrons.—The week’s business has been
tolerably good. In butter, large rolls have
been wanted all the week ; offerings have
been coming in freely; sales being readily
effected at prices a shade eagier ; the supply
appears to be ample. Common butter is
8carce, and prices are nominal. Receipts on
the street are larger, and pound rolls sold yes-
terday at 20 and 22c. Cheese is easy with a
light demand ; small lots sold at 10 to 1lo.
per 1b. Eggs have sold well with prices about
unchanged, the supply has been equal to re-
quirements: fresh are quoted at 113 to 12e.
per doz. Pork is firm at $21 for small lots of
mess, and $22 for short cut. Bacon is active
and strong, closing very firm. Lard is steady
at 122 to 13c. for tierces, and 13} for pails.

SEeps.—The movement has slackened off
considerably, as the season is now about over,
though a fair demand continues for timothy.
Active enquiry is beginning for Hungarian,
millet, and engilage corn. Prices, while
soarcely quotably changed, are weaker.

- Tarrow.—Rough is quoted at 2jc. and
rendered at 530. Some trade lots of rendered
were offered at 6}o., but no bids were forth-
coming,

WooL.—Very little doing in fleece with
prices unchanged; pulled wool has sold in
small lots at 21 and 2130, for super and 254 to
26} for extra. Next to no enquiry from the
factories.

THE BRITISH TEA MARKET.

J. Lewenz & Hauser Bros.’ tea letter of
28th April says : The Budget has loft the tea
duty unaltered, as was generally expected, and
clearances for home consumption which had
just before the declaration of the Buadget
fallen to a very low point, have since been
very heavy, duty being paid on as much as
2} million 1bs. on the 25th, and 1 million lbg,
on the 26th inst. The deliveries for the month
will thus quite come up to, and may possibly
exceed, those in April last year. The market,
however, has this week become very quiet
again and there has been little disposition $o
buy anything beyond what was offered at the

USE S8

MORSE’S

= MOTTLED

IN THE WOR.LD

JOHN TAYLOR & o
TORONTO,

SOAP

TH®

Logal & Commercial Exchang

OF CANADA.
——
ESTABLISHED 1882,

MERCANTILE AGENGY.

GENERAL OFFICES:

TORONTO—26 Front Street West,
MONTREAL—162 8t. James Street.
HAMILTON—-30 King Street East.

—
Reliable and Prompt Mercantile Reports
Furnished,
Cellections made aill over the world.

public auctions. Theselatter nevertheless went
off very well, ocompetition continuing very
keen for tea * for price.” It is no doubt owing
to the extreme searocity of common China teas
at which we have arrived that so little busi-
ness is now doing by private contraot.

There is enough better clags Indian and
Ceylon tea available to make the home trade
independent of the corresponding grades of
China Congon, for it is in low.priced teas that
our home requirements have this season 80
much outstripped the supply. Exporters just
Dnow also seem to want low-priced teas only,
but as they can no longer get them, they will
probably begin by taking what is lef of Con-
gou, of which there ig altogether now so little
that with the least concession in price pretty
well everything should be cleared off the mar.
ket before the new teas come in, As it looks
at present, stocks by the end of June will
chiefly consist of better class Indian and
Ceylon teas.

ACTUAL RESULTS —

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE—

on an ordinary Life Policy ot
$1,000, No. 1330, during its
firet 30 years,issued for age37:

Paid $26.57
2857

Plliid s}3.29

“ 1135
1135
1219
" 128
w1241
1191
“ 1188

...... 8$321.29

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadlan and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
£100,000 as Becurity to policy-holders, can insure
against excess losses in business,

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

The Canada ﬂﬁﬂﬂi",L ASSIII‘GIIGG Co,,

- The Mutual Acciden t Associ
Re-Insurers of ation (Limited), the Acc dent
Business of the Sun Life Assurance Co. ot Canada,
and The Citizens Insurance Co. of Carada (Accident
Branch),

A CANADIAN COMPANY.,
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England.
LYNNT. LEET, Manager for Canada.
EASTMURE & LIGHTBOURN,
Chief Agents for Ontario,
3 Toronto Street, Toronto.

LIVERPOOL PRICES.
Liverpool, May 11, 12,30 p. m.
8,

Wheat, Bpring....,......... .
Red, Winter ...,
No.10al ..............
Corn .vivvnirevannennnniiiit

AR

Bacon, heavy,
Bacon, light,,,
Tall

seene

CROCHhROCOTw ol X &

OW tievernrunnnnennnns a7
Cheese, new White .......... teerseneens oo 54
Cheese, new colored ...... veneerae certsecann 54

SEWER PIPE,

WATER PIPE,
PORTLAND CEMEN TS,
CONTRACTORS’ SUPPLIES

~— QUOTATIONS FOR —

Scotch, Canadian or American Goods.

Import Orders solicited.

The Colman-H;ﬁliton Go., Ltd,

44 Price street,

Telephone 3763, Toronto.

KEEP POSTED

Every day, .Our “Daily Bulletin * is the only thing
of the kind in Canada. A most complete and reli-
able record of Failures, Oompromlus, Business
Obanges, Billg ot Sale, Chattel Mortgages,
Wiits and Judgments for the entire Dominion.
We issue carefully revised reference books four

times a year.
DUN. WIMAN & co.,
Torontp. Montreal, Hamilton, London, and al
cities in Dominion, U. 8, and Europe.

CLARENCE HuTEL

'V'IO'I'ORI.A., B.C.
Cor. Yates and Douglag Sts.
FIRE-PROOF BRIOK BriLpiNG IN CENTRE OF CITY.
First-class in every Respect.
‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

—= MONTRHAT.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts,

.................

FINEST BAMPLE Rooms IN THE DoMINION FREE TO
COMMEROCIAL TRAVELLERS,

THE HoTEL VieToRIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exolusively
Furnished. First-Class

VICTORIA, B.C.

J. K, HAODONALD,
Managing Director.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

sued on ali approved

Confederation
TORONTO.

Life.

{W. C. MACDONALD,
Actuary,

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

luns are
le and Free

POLICIES ettt tizctbios e, ArTER TWO YEARS

dence, travel and occupation,

M e e e
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Insurance.

ABRICULTUKAL INSURANCE COMPANY.

i .
g * 3
: ASSURANCE CO.
N SE——
R ‘ . Capital - - - $1,000,000
s R SE, HALIFAX, N.8
5 1879 4 1:098:63450 HEAD OFFICE, HALIFAX, N.8.
R 88 iS7 g ONTARIO BRANCH,
: 087 J. H. EWART, CHIEF AGENT.
g Ofices: 33 Scett Street, Terente, Ont.
Correspondence ;lo i:xouAif:::ii:d. at unrepresented
l r
1889 S 1958102 The Oldest Ganadian Fire Insurance Comp'y.
2.0
1891 § 2. 133.893, QUEBEO
85582 163.223.00 |FIRE ASSURANCE COY

J. FILYNN, Chief Agent,

Freehold Bufiding, Victoris St., Toronto.

UNON. MUTUAL LIFE INS. G0,

PORTLAND, MAINE

1
Noorporatea - - - - 1848,

JOBN E. DEWITT, President.

T
Life },?;1 85 a whole the business of the Union Mutual
.the be.: rance Company for the year 1892 was Ammong
in in the Company’s history.
wl eome departments of its business
Atger than for many years past-

. Th,

libery, S0mPpaNY's insurance contracts in point of
Satipu.y being unexcelled, coupled with the in-
Law, p.¢ 8dvantages of the Maine Non-Forfeituxe
"{}lftn:tvg, ?efnsilll:ponant factors in producing such

esults.
thehQHnew Tontine Trust Policy as now issued b
ingyyep 0N MUTUAL is probably the best all roun
ce contract in the market.

EeTABLISHED 1818,

e D L B} —

Manchostar Fize ASstrance Go.

ESTABLISHED 1824.
Assets over $8,000,000.

IRAD OFFICE, - - MANCHESTER, Exg.
J. B.MOFFAT, Manager and Becretary.
Cansdian Branch Head Office, Toronto.
JAS. BOOMER, Manager

AFFRAY, J. M. Brigas, FRANK
, MACDONALD.

oty Agentsa—GEo.,

NEW YORK
RicharD A. M¢ CURDY PRESIDENT.

Is commemorated by the issuance of two forms
of * Semi-Centenrial Policies,”

The Five Per Cent. Debenture

AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager,
Bank of Commerce Bldg.,
TORONTO.

THE WATERLOD MUTUAL FIRE S, G2,

ESTABLISHED IN 1868,
HEAD OFFICE, WATERLOOG, Oxt
Total Assets Jan., 31st, 18903, $3%2,89%.

p—————

OHARLES HENDRY, | GEORGE RANDALL,
Promasnt. | Vioe Preaident

JOHN KILLER,
Inspector

O. M. TAYLOR, I
Becretary,

——

THEDOMINION LIFE ASSU

“tho o Hrap OPFIOE, - "

rized Oapital, $1,000,000. su
; Pald-ap Oapital, $63,500.
AMRS TRow, M.P., President.
THOS, HILLIARD, Man

Pg
Agenty

COMMERGCIAL UNION

.y (LTD.)
ASSURANCE G_O T England.

Of London, - -
RHE, LIFH

Tohl IIIVOSM Funds cecoecscccccoscsnvosce

COANADIAN BRANOCH:

HEap
OFFICE, 1781 NOTRE DAME STREET,
TORONTO OFFICE, - 49 WELLINGTON BT. EAST.

R. WICKENS, Gen. Agent for Toronto & Co. of York

WATERLOO, ONT.
pscribed Oapital, $350,000.

P. H. S1us, EsQ., Vice-President.

licles unrestricted as to travel or ocoupation and non
wanted,

RANCE CO.

T ortelting, HEAD OFFICE,

Hom. GEO. W. ROSS, Minister of ldn%- -

THE TEMPERANCE & GENERAL
Life 0

Assurance Company.

- = - MNamuing Areade, TORONTO.

BOBT. Mo Bea } Vice-Passmmwre

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, t_hmby geotting the advantage ot

M. SUTHERLAND,
Manager,

TN H.
$12,500,000 their superior longevity.
T, - MONTREAL. AGENTS WANTED,

\

reat-West Life Assurance o,

WINNIPEG.

Head Office,

t has been demonstrated by the experience of th

othe

Vestors,

tp:,,‘:‘.‘ opportunity is now for the firat time afforded of
Test to increase the results or reduce the cost

the L0 Great-West is thé only Canadian Compauy giving its
le:v::e““ty of a Four Per Cent.yReserve ; all others, WITHOUT EXCEPTION, re-

llowing plans of the Great-West

5 5‘! on a lower standard.
Lite :iOre insuring insist on seeing the fo)

Sevings Bank and Collateral Security Policies and Great-West Anmuily Bond.

Agents wanted in Unrepresented Districts. Apply
ALEXANDER OBOMIQB.

¥ large investors of capital that the West furni-hes the

1Umg in the West, and thus taking a.dvmu-%el %: til;:unnoo-
of i

Manager for Ontario,
King Stseet East, Toronto.

Compsnies and
o Loan O geld for in-

Embraces some of the

1ife assurance
e turing as it does in full

fmproved rate of in-
Policy-Holders

old age ever deviged.

to HEAD OFFICE :
TORONTO.

The Double Maturity Policy

~—OF THE——

MANUFACTURERS LIFE

most desirable features in Life Insurance, ma-
at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without
restriction as regards residex?ce. travel or occupation, is indisputable
after the first year, and is the most convenient form of acoumulation for

————

CEORCE GOODERHAM,
PARRSIDENT.
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CALIFORNIA WINES.

There never was a finer opportunity for
California to step into a profitable market
than the wine situation now presents. France
alone will take all the sound claret we can
make. But our vinegrowers appear to be
making haste very slowly to turn their oppor-
tunities to account. Twelve years ago the
President of the Agrioultural Asgociation pre.
dicted that in a very few years California
would produce 50,000,000 gallons of sound
wine, and would never produce less in any
subsequent year. As a matter of fact, it is
doubtful if the vinegrowers ever prodnced
20,000,000 gallons in any one year. It is
exceedingly doubtful whether the vintage is
any larger than it was six or seven years ago,

In searching for the causes of the failure of
California to accomplish what appeared to be
her natural destiny, a number of factors are
discovered. A large proportion of the people
who bought or planted vineyards were ignorant
of the business—broken-down merchants, re.
tired capitalists, amatear vinegrowers—and
they made no wine that wounld sell, One of
the largest vinegrowers in the State accumu-
lated in his cellars an enormous quantity of
wine which he was keeping to ripen ; it was
found 80 worthless that it had to be distilled
and sold as brandy. Other amateurs allowed
losses to discourage them, and practically
abandoned their vineyards, Finally, the wine
trade of this city drifted into the hands of a
few men, who formed a close combine, agreed
not to bid against each other for wine, and
thus forced down the price to & figure which
did not remunerate the honest and intelli-
gent grower.

Combines and syndicates, when {they begin
to make money, provoke competition, and
when competition awnkes intringic values as.
sert themselves. The vintage of France this
Year is valued at 25 cents a gallon, which is 8
to 10 ocents more than the winehouses in this
oity are willing to give for wines from first
hands. Where a California winegrower can
afford it he will consult his interest by mar-
keting hig vintage in the East. There the
price of his goods will be regulated by supply,
demand and real value.—San Francisco Call.

SIR OLIVER MOWAT'S REMINIS.
CENCES.

On & recent ocoasion, the Premier of On.
tario, 8ir Oliver Mowat, indulged in some
interesting recollections of the changes which
bhad taken place in this province within his
own lifetime :

‘I call to mind,” said Sir Oliver, ¢ that in
my own time and within my own meniory
& transformation has been accomplish.
ed in the political ocondition of the
province, and in everything which goes to
make up a great and a civilized community.,
I remember when neither oar province nor any
other British province had nsible govern-
ment. I remember when the conduct of pro-
vincial affairs was not by the elected repre.
sentatives of the population, nor by persons of
their appointing, or having their oonfidence.
- I knew the province when it had no munioipal
institutions, now known to be essential to local
interests and local progress. I knew the
province when the various churches amongst
whioh its people were distributed were not
equal before the law, when the Established
Church of Old England was practically the
Established Church here, and when there
were claimed for it the exclusive rights and
privileges of an establishment, and one.seventh
of the whole land of the country. I remem-
ber the province when there was in it not one
university, not one college, and no system of
public schools. I remember when at every
election there was but one polling place for a
whole county, no matter how extensive ; when
. the election lasted for a week, and when (ex-
cept in towns) the only voters were freeholders.
I remember when the province had not a mile
of railway, nor I believe a mile of macada-
mized road.

“ I remember when the principal cities of
the present day were but villages—when this
great oity of Toronto was * Little York,” and
its population three or four thousand, I re-
member when the whole pravince had—or wag
supposed to have—a population of but 15,000,
and therefore less than the population now
of Toronto alone. My memory thus goes
back of the time when I began the practice of
my profession here half a century ago. The

city had then a population of but 15,000, and
Upper Canada a population of but half a
million. The changes that have taken place
in our province in that half century have been
very great. Its progress in population, in
wealth, in education, in intelligence, in politi-
cal freedom, and in most other things which
serve to make a country attractive and great,
has indeed been enormous.

COLLAPSE OF THE INDUSTRIALS,

The break in the industrials, severe as it
has been, was bardly a sarprise. Conserva-
tive bankers and shrewd speculators have
been looking for just such developments. The
majority of what may be termed the specula-
tive industrials were introduced upon the Stock
Exchange, not for the purpose of raising funds
and building up great enterprises, as the
majority of railroads have been, but solely for
the purpose of speculation. In these opera-
tions, the 8tock Exchange has simply been the
tool of clever promoters, who thus sacoceeded
in finding a market for large amounts of
grossly watered stook, the value of which was
sustained entirely by manipulation and the
forcing of extraordinary profita. The evil ig
working out its own cure by natural methods.
New competition steadily threatens the old
concerns, whose stock has been largely dis.
tributed to the very material benefit of origi.
nal holders. To the latter, these operations
may have proved very successful ; but to the
present holders, and to the trades in general
which they repre sent, the effect is demoraliz.
ing in the highest degree. There are doubt-
less many industrial and commercia] conoerns
which can be successfully operated on joint
stock methods ; but when that method is util.
ized solely for speculative purposes, we oan
expect only such developments as have been
witnessed the last few months in Cordage,
Whiskey, Sugar, Lead, Rubber, Chicago Gas,
ete. It is worthy of note that the collapse is
entirely speculative and not due to depression,
—N. Y. Bulletin.

NEW PREMISES.
We learn with pleasure that the increased
business in Montreal of the Toronto Radiator
Company, has caased that company to open a
new warehouse and offices at 706 Craig Street,
in that city, where a fall line of samples can
be seen. H. McLaren & Co., who are well
known to the citizens of Montreal, have full
charge of the company’s business in the Pro.
vince of Quebec. Under their oareful charge
and admizistered with the experience and
push of Mr. H. McLaren, the Safford radiators
are assured of continued sucoess.

The Toronto Radiator Company have branch
houses a$ Quebeo, St. John, Hamilton, Winni.
geg and Victoria, B.C., all of which are in

aily commaunication with the head office and
works at Toronto, where Jno. M. Taylor,
secretary and general manager, is ever ready
to meet the wishes of the trade. He ig said,
indeed, to sit up nights working up new
schemes, 8o a8 not only to be abreast with but
ahead of the times. The latest suocess they
have to boast of isa oontract, covering some
$8,000, taken to it up Government Buildings
in Bt. John's, Newfoundland, with Safford
Radiators. There must be some marked ad-
vantages in this company’s devices to oause
them to be so largely in demand and so
generally satisfactory.

HORSE FLESH AS FOOD.

Amongst the numerous trades which the
Parisian capital boasts of is the somewhat
unique business carried on by over 100 butohers
who deal exclusively in horseflesh. This com.
modity is cheaper than ordinary meat, and
finds & ready sale ; in fact, its supply is not
entirely limited to the tables of the poor, but
is served up, under the name of ** beef » and
“ mutton,” in far more luxurious quarters.
We feel much tempted to ask what course of
circumstances renders horseflesh of less value
in the market than that of oxen and sheep,
but we are not told the secrets of the trade on
which 150 butchers thrive, and we oan only
imagine that the reduction in the price of this
spurious * beef "’ and ‘' mutton "’ is due to con.
dition of the animal, before it appears in the
slaughterhouse, which it is, perhaps, to as

well conceal from the demolisher.— National
Provisioner. .

TOO “SMART” FOR THE NORTH
BRITISH.

We have heard a story about Sam. P. B’:hg‘
den, manager for the United States of !
North British and Mercantile Insurance CO%
pany, that we are really glad to publish. o
North British had a $1,200 loss on a barp s
central New York State, and dispatched
special agent to adjust it. Arriving there, o8
latter found that the ingured, in his ignor! .i
had failed to file proofs within the proverbi
sixty days, and, taking advantage of tod
claimant’s unintentional omission, adjost?,
the loss for $800. Returning, the s of
agent went before Samuel P. and boasted
his salvage. *“But was the barn WO

the

81,2002 asked Mr. Blagden. *Of course ¥
was,” replied the special. * Very well thet:
said the indignant 8. P. B., “go right bs

and pay that additional $400, and then 00,“::
here and close your account. We can dispe? o
with your services.”—Insurance Post, Chicad

NOT A BAD INVESTMENT.

The Canadian big cheese, whose weight of
eleven tons crushed in the floor of the bu{ld’n‘
they put it in at the World's Fair at Chiosg®
attracts and will attract great attention,
the Americans are great people to run aI¥"
“ big things.” It has been sold to an EDSl".':
man, Mr. J. T. Lipton, who will dispose of i%
after the Fair, in England. This mat",lw
the dairy was made from the milk of 20,
cows, and milked by 2,177 dairymaids, %0
milk weighing 250,885 lba.—the equivalent
over 112 tons—or fully 29,554 gallons. be

Bome correspondent of the Toronto G0
found fault with the policy which arran >
this unique exhibit ; whereapon Mr, J. W
Robertson, the Professor of Dairying, rebuké®
the pettiness of the oritio, and takes stroPf
ground in favor of the step as a means "
advertising Canada. He states that
cheese has been sold for enough money to psy
the whole cost of its preparation and $ran#
port. It was a good scheme.

—Henry Clews & Co.'s circular, dated 8":
tarday last, says: The gold question still 008
tinues to be the main factor affecting wsll
street interests. President Cleveland'’s ﬂ"“f
declaration that the payment of all GOVR":;I
ment obligations in gold shall be maintan
under any circumstances, had an agsurid
effeot. It at least set at rest one serious U0
certainty, and that had the tonic result °°
bracing up the Stock market snd checking ,’b
attacks of the ‘“ bears,” which were becominé
daily more vigorous.

—The Finance Committee of the CitY
Coancil, at its last meeting, decided to pl"f‘:
in the Quebec Fire Assurance Company, it
insurance on munioipal buildings, now eXP";
ing in an American company that has o
office and pays no tax here. Other compani®®
offered to take & share of this business, _5’;&
some of them would, no doubt, have obtain

& portion of i, but these all agsked the reguls?
Association prices, while the city has 8U°
ceeded in making terms with the loca] jnstit?”
tion to acoept as low a rate of premium a8 bt
hitherto been paid to the Farragut.— Queb#
Chronicle,

—The Toronto and Scarboro Railway 8r¢
making rapid progress with the work of layib#
their line of the new railway in East Toronto:
Two miles of grading is completed with tur?
outs at the Woodbine, Norway, Eagt Toront?
and Blantyre Avenue. The rails are laid, 85 !
the company expeot, as promised, to be opel‘:I
$ing this section of their road by the 24th
May. The work is being carried out und®
the management of Mr. John Galt, CE’
whose assistant is daily on the ground sﬂP""a
intending the operations. The company haZo
completed arrangements with the Torod y
Eleotrio Light Company to supply the neces
sary motive power, and a wire for this pur| '8
is now being strung from that compsDdy
station on the Esplanade along Front street i
George, and then along King and Quesn stree’”
to the Woodbine. Mr. A. W. Dingman, map
ager of the street railway company, has P“:
chased from Messrs. Patterson & Corbin, 8.
Catharines, two vestibule cara supplied W1
Thomson Houston w. p. motors of 25 h.p. each:

and furnished with a Taylor truck.— Ca™
Elect. Review.
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banada Lifs Assurance Company

ESTABLISHED 1847.
HEa -
~SAD OFFIGE . HAMILTON, ONT.
CAPITAL AND FUNDS

QVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

R, A. G, RAMSAY, President.
“L8, Becretary, W.'r, RAMSAY, Superintendent.

Eastern Ontario Branch:
~—— Managers, GEO. A & E. W. COX, Toronto. _

SUN LIFE_ASSURANCE CO'Y,

B OF CANADA.
ead Office, .. .. MONTREAL.

The ; :
tro; rapid progress bein de by the SUN LIFE may be seen
M the followinggsta.temen%:ma ooy e v

Y .
oar. In~ome Net Assets, besides | L'fe Aseurances in
~— ' uncalled capital. force.
1872 ——
1878 $18,21r.93 461.95 $1,034,250.00
1839 102,899.14 3&’&944,64 2,114,063.32
188¢ 141,402.81 473,632.98 8,897,139.11
1888 278,379.65 836,097.24 6,844,404,04
1893 525,273.58 1,536,816.21 11,931,316.21
e 1,134,867.61 8/403,700.68 23,001,046,54
*B.m . - - .- I R
BoengAULAY,  IRA B. THAYER, R. MACAULAY,
. Supt. of Agencies. President.

ALANGISIRINE_ GORPAN

H
¢ad OmMmce—Bartholomew Lane, London, Eng.

Subscribed Capital . $33,000,000

Paid up and Invested .. 2,750,000

RIGHT - Total Funds e e e 17,300,000
ON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,

Chairman. Chief Secretary.

Ro N. B.—This Co: . . .
al mpany havi reinsured the Csnadian business of the
pol{“"%?l:;ﬁdj“n Insurance ngapnny, assumes all liability under oxisting
B at Company as at the 1st of March, 1892.
ranch Ofice in Canada—137 St. SJames St., Montreal.

Gn
MoHFRNRY, GEO. MCMURBRICH, )
Manager for Canada. Agent for Toronto and Vicinity.

N ROYAL
SURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

,c'"l tal, P;;m, e e e e $10,000,000

Any 85,000,000
lavecal Income, upwards of .. .. . 000,000
ents in Oanada for protection of

an Policy-holders

Oanadh
(chiefly with Government) exceeds, $1,000,000. =~~~

Rvery g
escription of insured at moderate rates of pr
I‘i'e:Xs«uunoel grmgdo m the most approved forms,

P n afl the most apX
%4 Offioe for Canada--Royal Insurance Buildings, Montreel.

Joh
xaY, é’o;‘%ﬁ'w‘% W. TATLEY, .
». BaNgs, | Oounty of Obief Ageny
~— York,

Terse Talks on a Timely Topic.
Neo. 3.

Mge I¥s wiser to curtail your living expenses, if necess
tht‘é small annual outlay for a life insurance policy,
Your income and indalge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

h . .

n:“ 8 tontine plan by which a man may insure his life for te s

fai?;mgl and have hundreds of dollars to the good besides. This is no
tale.

ary, in order to
than to live up

n years for

CEORCE W. RONNE,

CANADIAN MANAGER
46 King Strect West, . . . - Teronte.

[NSURANGE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

IN AMHRICA.

CAPITAL, $3000,000 ASSETS, $9,730,680.23

Fire Imsuarance Writien at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. 3. PYKE, BOBERT HAMPSON,
CANADA 11FE BUILDING. MONTREAL.

THH

ONITED FIRE INSURANCE GO., LTD.

ESTABLISHED 1877.

Head Office . Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, .. .. . e $1,230,000
Capital paid up in Cash, o e s ewe e 300,000
Funds in Hand in Additien te Capltal, .. .. 782,500

J. N. LANE, General Man
HUDSON & LANE, Managers for Canada ager and Secretary.

ed Risks insured upon the most reasonabl
Approv promptly and liberally nttledl.) o terms. Losses

EASTMURE & LIGHTBOURNE, Toronto Agents.
New Brwmewiock Framch:; Manitoda Branch ;

Nova Bootia Branch:

Head Office, Halifax.| Head Office, 8t. John |Head Office, - Winnipeg
ALF. SHORTT, . Cruss & Co., G. W. GISDLESTONE,
Gen'l Manager. Gen'l Agents. Gen’l Agent.

WESTERN

ASSURANOR COMPANY.
FIRE AND MARINH. ImoorrorarEp 1851.
e $2,000,000 00

1’900.000 00
2,800,000 00

m . .o .o .. ve .o
m over . .o .e .o o0 oo
mw Inw, .o oo [ oo

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directoa
0. 0. FOSTER, Becretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, . - . . . HAMILTON, ONT.
G“mm Capltll ®0 s s0 00 . se se oo ‘700,000
MM 'ith Domllhl Gevennment oo oo oo 61, 100

NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Ingurance Mo
by rtaary

DAVID DEXTER,
Managing

"BRITISH AMERICA
ASSURANCE COMPANY.

Head Office, . « =«

‘?I'E?" Capital and Assets, - §2,015,570.70
“;;;” £ Losses Paid ogansation $12,475,201.09

DIKECTORS:
Gxo. A. Cox, President.  J. J. KENNY, Vice-Pres.dent.
A. M. Smith. 8. F. McKinnon. Thomas Long.  John Hoskin, Q.C,LL.E.
Robert Jafiray.  Augustus Myers. H. M, Pellatt.

P. H, SIMS, Secretary.



1364 THE MONETARY TIMES.
Insurance. Insurance. Insurance.
o : T THE INVESTMENT ANNUITY POLICY
North British and Mercantile Standard Lifo Assurance Co, | or tun—

INSURANCE  COMPANY,

dJBTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833
- - - 816,569,481
Lire T .sgim.’sss
Toial Assets, - - $52,058,716

REVENUE 1891.

partm . - 1,557,208
Lipe Dopariments - - 5'841)984
Total Revenue, $12,899,247
CANADIAN INVESTMENTS, $4,599,758

AGHNTS IN TORONTO:
R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRHAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUNS.
DAVID BURKE,

General Manager for Canada.

SUN FOUNDED A.0.
“emes. FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the “oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Wellington Street East,

TORONTO, ONT.

H. M. BLAOKBURN, Manager.
W. ROWLAND, ., e “,. Inspector.

This Company commeneced business in Canads by
dspositing $800,000 with. the Dominion Govern-
ment for seourity of Canadian Poliov-holders,

OF EDINBURGH.

ll’l‘ml.;n—nn 1833.
Head Offico for Canads, - MONTREAL.

Total Asswrance over $107,011,900
Total Invested Funds........... ..

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
CHAS, HUNTER, Supt. of Agencies,

Liverpool & Lendon & Globe InsurancaCo,

Investod HUnds ........comrocmscasassss $38,814.354
Investments in Oanada.........cooenne’ 900,000

Head Office, Canada Branch, Montreal,

DIRROTORS.—Hon. H. Btarnes, Ohairman; Ra-
mond J. Barbeau,Esq. Wentworth J, Buochanan, Esq.
Risks acoepted st Lowest Current Rates. Dwelling
Houses & Farm Insured on Special Terms
JOB. B. REED, Toronto Agent, 30 Wellington Bs. B
€. ¥. O. SMITH, Ohief Agent for Dom., Montreal

—
LONDON &

INSURANCE COMPANY

ALFRED WRIGHT anp R. L. BALL,
. Acting Managers,
MARTER & YORK AGENTS, TOROK. 0,

The IMPERIAL INSURANCE co., Ltd.
“FIRE ~
Esuablishea at Londen 1803,

Subsoribed Oapital ............. e e $6.000,000
Total Invested Funds, over... ... $9,000,000
Agencies in all the principal towns in the Dominion

Canadian Branch O :

Oompany's Building, 10 Bt. James Bt., MONTREAL,
E, D. LAQY,

Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND,

Instifuted 5
Relgn of

T, L. MORRISEY, Resident Manager,
85 Bt. Francois Xavier st., Montreal.

B R

Both Cash and Mutual Plans, During 1891 and
1692 refunded 20% of all msmbers’ premiums,

' V10B-PRRSIDENT,

PaRawant, - Hon, JAMRS YOUNG.
- A, WARNOOK, Ksq.
B. 8. STRONG Manager Galt.

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endo¥:
ment Plan, at the maturity of the endg o
ment period, the Company will pay sl

amount of insurance in 20 or 25 equal annil,

instalments, the first of sach to be paid on o

cccurrence of the event or at the expiration”_

the endowment period. Tkis plan at once sod
cures to the beneficiary an absolute gunarant
income for tte period selected. "

The particular features of this plan are ‘:r
embodied in any other policy of insurapce o
fered to the insuriog public of Canada. It ¢ °e
tains elements which no company has ¥
offered to the insured.

A much lower 1ate of premium is chargeabl®
on it than on the other }-1ans of insurance.

The favorite method of accumulating ‘.l:‘e,
profits is equally applicable to this plan of tlhc
surance as to the other investment plans of
Company.

For further particulars apply to any of the
Company‘s Agents, or to

WILLYIAM MeCABRBE,
Managing Director.

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
BSTABLISHED 184,

GANADA BRANCH, - MONTREAL

Canadian Investments, over - $1,800,000

Bonuses every 3 years.  Free Policies:
Special advantages;to total abstainers.

F. STANCLIFFE,
General MansgeT

J.E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebé®

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

(] I.OND_gﬂ ENGCLAND,
Capltal, .. .. .. .. $10,000,000
Funds in Hand Exceed .. 99,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A. ROBERTS,
Manager. Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX

Betablished in 178, Osnadian Branch establishel
in 1804, Losses paid since the establishment of "'hd
Company ex [ 1{ . Balance held in hl“,
for payment of Fire o8, $3,000,000. Liabili "n

unllmltemosit with the Do 0!
Government (for the £y of policy holders if
OCanada), $900,000. 35 St. Franools Xavier Streels

GuLESPIN, PATRRSON & Co., Agents
for the Dominion. LEwis Morrarr & Co,, AgeD
for Toronto, R. MaoD. PATERSON, MANAGER.

WELLINGTON MUTUAL

Businese done ont e Cash and Premium Noté

Bystem
F. W. STONE
President,

OHAB. DAVIDSON,
Becre ;
HEAD OFFiOE . QUELPH, ONT

Aecumulated Funds, - 7,665,890
Annual Income, - - 1,295,000
Assurance in Foree, - 81,250,000
Total Claims Paid, - - 9,768,840

FIRE ASSURANCE COMPANY, LONDON:

FIRE INSURANCE CO.

e el

e




