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Bank of Mo ltral.
Notice is hereby given that a Dividend of Five

per cent. for the current half-year, (making a
total distribution for the year of Ten per cent.)
upon the paid-up capital stock of this institution
has been declared, and that the same will be
payable at its Banking House, in this city, and
its branches, on and after

Thursday, First Day of June Neit.
The TRANSFER BOOKS will be closed from

the 17th to the 31st Day of May next, both days
inclusive.

THE ANNUAL QENERAL MEETING
of the Shareholders will be held at the Banking
House of the Institution on MONDAY, the 5th
DAY of JUNE next. The chair to be taken at
one o'clock.

By order of the Board.

E. S. CLOUSTON,

General Manager.
Montreal, l8th April, 1893.

Cadiui BUI 0lcomaorC.
DIVIDEND NO. 52.

Notice is hereby given that a Dividend ofThree and one-haif per cent. upon the capitalstock of this institution hasbeen declared forthe durrent haif-year, and that the sanie will be
payable at the bank and its branches on andafter

Thrday, the sf Day of Jue Noit.
The Transfer Books will be closed from the16th of May to the 31st of May, both days in-clusive.

7he Annual General Meeting
of the Shareholders of the Bank will be held atthe banking honse, in Toronto, on Tuesday, the20th day of June next. 'fThe chair will be takenat.twelve o'clock.

By order of the Board.
B. E. WALKER,

Toronto, April 25th, '93. General Manager.

The Dominion Banks
NOTICE is hereby given that a dividend ofuive percent. and a bonus of one per cent.pon the capital stock of this institution bas ibisday been declared for the current half-year, andin thibe saine wil be payable at the banking house,tri this City, ou and afier

Ionday, the Ist Day of May Neit.
The transfer books will be closed from the 16th tothe th of April next, I oth days inclusive.Tbe Annual General Meeting of the shareboldersfor the election cf directors f or the erisuinq yearwill b. held at the banking house, in ibis City, onWednesday, the 3ist day of Ma? nexi, ai the heurOf 12 o'clock 1noon.
By order of the Board.

R. H. BETHUNE,
Toronto, 29th March, 1893. General Manager.

The Chartered Banka.

BANK OF BRITISH NORTH AMERICA.
INooUPOEATD Bi BOTAL CHIATUa

P••••............... ,00,000 St.
.............. ..... 5,00

LONDON On -. S lements Lane, Lombard
Street, E. 0.

JOURT OF DIREOTOB1.JH.Brodje. B. A. Hoare.
John JamesCaert . J. B. Kendall.
Gaspard Ferrer. J .K
,HnryBdarrer. Frederic ubbook.Richr H. Glyn. Oso. D. Whatman.8 rtary-A. G. WArus.

HUAD OrIcu IN CANADA--st. James St., Montreal.
R. R. GEINDLEY, - General Manager.
H. STIKEAGN, Ast, Gen'l Manager.

STANGUE, . Inspectr.BRANOEUs lUCANAMa..London. Kingiton. Fredericton, N.B.Woodstock, Ont. Ottawa. Halax. N.S.Brantford. Montreal. Victoria, B.C.Paris. ebeo. Vancouver, B. C.Hlamilton. et. John. NB. Winnipeq. Man.Toronto. Brandon, Man.
AeUNTS lUnu UTUD> TATUe. UTC.BewnYork-52 Wall street-W. Lawson and F.Brownilid.

Ma Francîqco.12.î Sansom street-H. M. I. Me.
Michael (acting) anid J. C. Welsh.

London dankers-The Bank of England Messrs.

.EE ga-s-Liva-gool-Bank of Li 1.
and branches. Irelard-ProvnW Bank or IreîandLimltea and branches National Bank, Ltd. andbranches. Australia - Union Bankof Australia.
New Zeaand - Union Bank of Australa.B IdiaChina and Japan-Chateed Mercantile Bank oÏIndia. London and China- Bank, Limited.West Indiee--Colonî,J Bank meegr. Mar-cuard, Krau. et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
Notice is hereby given that a Dividend of Threeand a Half per cent. u on the pald-up capital stockOf this institution haeen declared for the currenthalf-year, and that the same will be payable at itsbanking house, in this city, and its branches, on and

alter
Thursday, thel os Day et June Next.

The Transfer Books will be closed from the 17thto the 3lst May next, both days inclusive.

The Annual GenAral Meeting of the Shareholdirswill be held in the Bank on Nme.day, the àch dayet Jusse nex:. The chair will ho taken at threec'clock.
By order of the Board of Directors.

JAMES STEVENSON,
Quebec, 25th April, 1893. General Manager.

THE ONTARIO BANK.
DIVIDEND NO. 71.

Notice is bereby given that a Dividend of Threeand One-Half per cent. for the current half-year(being at the rate of seven per cent. per annui) hasbeen declared upon the capital stock of this institu-
tion, and that the same wll be payable at the bankand its branches on and alter

Thursday, the Ffrst Day et June Next.
The transfer bocks l i eilosed from the 17th to

the Blet May, both day. inclusive.
The Annuai General ileetng of the Shareholders will be held at the banking houes in thi.city, on Tuesday, the 20th day of June next. Thechair will be taken at 12 o'clock noon.
By order of the Board.

C. HOLLANDM
Toronto, 21st April, 1893. Geea Manager.

Imperial Bank of Caada.
DIVIDEND NO. 86.

NOTICE is hereby given that a Dividend ofFour per cent. and a bonus of One percent. upon the capital stock bas been declared for
the curren half-year, and that the same wiIl be pay-

able at the Bank and its branches on and NlterThursday, the 1sf Day of lune Neill

The Chartered Banks.

THE MEROHfANTS BANI
OF CANADA.

Notice is hereby given that a Dividend of
Three and One-half per Cent. for the currelt
half-year, being at the rate of 7 per cent. per
annum, upon the paid-up capital stock of thisInstitution has been declared, and that the samewill be payable at its Banking House in this
city, on and after

Thursday, the First Day of June Nexti
The Transfer Books will be closed fron the

17th to the 31st May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Bank on WednesdYthe 2lst day of June next. The chair will bOtaken at 12 o'clock.

By order of the Board.
G. HAGUE,

General Manager.
Montreal, 21st April, 1893.

BANK OF TORONTO
DIVIDEND NO. 74,

Notice is hereby given that a Dividend of Five
per cent. for the current half-year (being at therate of Ten per cent. per annum) upon the paid-
up capital stock of the bank lias this day beendeclared, and that the same will be payable at
the Bank and its branches on and after

Tillrsh1ay là First D8y of Junc N811.The Transfer Books will be closed from the
17th to the 31st of May, both days inclusive.

Tne Annual General Meeting
of Shareholders will be held at the BankiDg
House of the institution on Wednesday, the 219'
day of June next. The chair to be taken aenoon.

By order of the Board.
(Signed), D. COULSON,

General Manager.

Tho 8tllHng1r1BRBÉ o! CG llei1o
DIVIDEND NO. 35.

Notice is hereby given that a Dividend of Fourer cent. upon the capit al stock of this institution
as been declaredfor the current half-year, andtbat

the sane will be payable at the bank and its agenl

The'Transfer Books will be closed from the 17th urdythltDa j eNxgTh'fursday, the 1st Day of June Next.
to the lst May, both days inclusive ihe tranclusie

1the strMay Inclusile coe rm h iht
The Annual General Meeting of the Shareholderswill be held at the Bank on Wednesday, the 21st dayOf June next. The chair to be taken at noon.
By order of the Board.

D. R. WILKIE, Cashier.
Toronto, 27th April, 1693.

The Annual General Meeting of the Shareholders
will be held at the bank on Wednesday. the 2ist of
Jure nuxt. The chair te be taken at 12 o'clock nOOr'

By order of the Board.

J. L. BRODIE, Cashier.
Toronto, 251h April, 1893,
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TE MOLSONS BANK.
.........ta . . . . . . . . S , O , 0

OFFICE,---.---.-.MONTREAL.
Jonl àBOARD OF DIRECTORS.

8. * E. ShepherN, - VicePresident.
7Ar hbld. W. M. Ramsay.

P. g W. M. Macpherson, Samuel Finley.

D. 'NTHoAsGeneral Manager.
VR.AORD, - - Inspector.

,mExeter, iamilton, London, Meaford, Mont-
8 tjrrisburg, Norwich, Owen Sound, Ridgetown,
'!oron6 Falls..Sorel, P. Q., St. Thomas, Toronto,

,Wtood uctiOnI Trenton, Waterloo, Ont., Winmi-
el4WOmofdl3Ock nt.

an P ,NÀADA-Quebe LOBaa one no n n On1
mp81 1 Bance Banik of Commerce. New

a kprck-Bankof N B. Novam Sotea-alNeax
b O'y. Prince Edward Island-Merchants'
P_.-, Bummerside Bank. British Colum-

fol nk of B.C. Manitoba-Imperial Bank. New-
Un- -Cmmercial Banik, St. John's.

S ta n uope. -London-Paris Banking Co.
à e Alliance Bank (Ltd.); Glyn.,Mills, Currie & Co.Cku12Roe&CO. Liverpoo-Bank of Liverpool.
oedt Munster and Leinster Bank, Ltd. Paris-
4'Avoetyonnais. Antwerp, Belgium-La Banque

'r" Ia iburg-H.esse, Newman&A Co.
S enbugni States.-New York-Mechanlic,
herdBa W. Watson, R. Y. Hebden and S. A. Shep-

ati Ilets. Bank of Montreal, Morton, Blins & Co.;PO City Bank. Boston-State Nat'l Bank.
asco Nat'i Bank. Chicao-First Nat'l

nCleveland-Commercial Nat'IBank. Detroit
: cialNat'lBank. Buffalo -Third Nat'l

. B-ean Francisco-Bank of British Columbia.
Baau-s-WIsconsin Marine and Fire Ina. Go.
Moîý 1 1Helena, Montana-Fir:t NatlBank."Butte,

, --North.West Nat'l Bank, Great Falls.
.- First Nat'l Bank. Toledo-Secona Nat'l

eaPolis-First Nat i Bank.
nd ret c?.tions made in ail parts of the Dominion

rxetu promptns remitted at aoweat rates0oï

e LtheLo <IOredit issued available in all

LA BANQEUE DU PEUPLE.
%O t E BYABLBEIsm186

- .,...................... 480,000
........................0Preident.

S Cashier.
RIc ., .- .- .- - .- .-.- Ass't Cashier.

TMM GAGNON----------Inspector.
BRANCHEs.

Basse Ville, Quebeo-P. B. Dumoulin .et. ilwe- Lavale.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
8t. Johns, P. -H. St. Mars.
fit. Bemi-.%.-edard.
Ft. Jerame-J. A. Theberge.
8t. Catherine St. East-Albert Fournier.
Montreal, Notre Dame et. W.-J. A.Eleau.

PrOBmE(iONAGET.
London, England-Parr's hanking Co. and The

[Alliance Bank, Limited.
York-The National Bank of the Republie.
n---National Revere Bank.

K OF BRITISH COLUMBIA.
Ineorporated by Royal Charter, 18M.

PAID UP, - (8600,000)02,90,00
EPFUND,- (9260,000 1,65,883

ION OrncIm- 60 Lombard Btreet, London.

yVQUOheB at Ban Francisco, Cal., portland, Or.;
ria,B.O.; New Westminster, B.C.; Vancouver,

5 %4 Nanaimo, BO.; Nelson. B. 0.: KamloOPs, B.C.
e Tacoma, Washington.

I Agents and Correspondents:8
3 NADA - Bank of Montreal and Branches,

Bank of Commerce, Imperial Bank of
ua- The Molsons Bank, Commercial Bank o!

and Bank of Nova Scotia.
UNITED STATEs-Agents: Bank of Montreal,
Y0 ,ork, Bank of Montreal, Chicago.
ections carefully attended to, and a general

businesn transacted. -

T STEPHEN'S BANK.
INcoRPORATED 1886.

0 -STE -EEEN's, 2N-0B000
.. ........................ ........................ 35,000

W. H. ToDD, . President.
J. F. GRANT, . Cashier.

LOIdol-M AGEN'IS
Ir donMess. Gi , Mille Currie & Co. New
qork..Bank of NewYork,N.ià. A. BostOn-GlObel
i1nal Bank. Montreal-Bank of Montreai. 8•

N. B.--ank of Montrealo
issued on any Branch o! the Bank a!

ÀNK OF YARMOUTH,
T.A.MOU7T, N.8-

T. W. JoNs DIRECTORS. Cashier
' .BAKER, Preeldent.

0. E. BRowN, Vice-Presumit
ohnLovitt. Hugh Cann. J. W. Moody

M EORESPONDENTS AT
et&ax-The Merchants Bank of BaifaI.
S .JOhn-The Bank of Montreal.
0 Treal-T Banao British North Am i

iýute-Te Banik o! Montreai.
IÎOW York-The National Citizens Bank.

~1on-Th Eliot National Ban
flon, G.B.-Te Union Bank of London•.~,aand Currency Dafts and Sterling Binge of Ui-

rece~i ivedand interesi allowsd.
attentiont siven to clleions.'

The Chartired BankS- Ib. Chartff . .a-k..

Union Bank of Canada. Bank of Hamilton.
Notice il hereby given that a dividend of Four

per cent. for the current half-year upon the paid-up
DIVIDEND 80. 58. capital stock of the bank has this day been declared,

and that the same will be payable at the bank and

Notice je hereby given that a Dividend of its agencies on and after the

Threc per cent. upon the paid-up capital stock FiPat ot June Next.

of this institution bas been declared for the cur- Tbe Transfer Books will be closed from the 17th
rent half-year, and that the same will be pay- to 31st May, both days inclusive.

abl a.teBun osi thi' cit nud atable at the Banking House, in iseity, a The Annual General Meeting of Shareho:ders will
be held at the head office of the bank, in Hamilton,

THURSDAY, IST DAY OF JUNE NEXT. on Monday, the 19th June. Chair to be taken at 12

The Transfer Books will be closed from the odoek onoon

17th to the Blst May next, both days inclusive. J. TURNBULL, Cashier.
Hamilton, April 26th, 1893.

THE ANNUAL CENERAL MEETINC M ERC HA NTS' BAN K
of the Shareholders will be beld at the Bank on 03 r .A.LIF.AW.

Wednesday, the 14th day of June next. The Capita paid-up...................1,10Lo 0
chair will be taken at 12 o'clock. eerve Fund . . .. o0

By order of the Board. B
E. E. WEBB, ITBOaAs E. KNNY, M.P. ... ... PansDsNT,

General Manager. TsoxAs BITiB, - - .VIO.-PeInNT.

Quebec, April 28th, 1893. Michael Dwyer. Wiley Smith.
He G. Bauld. - H.E. Fuller.
HE OMe:-HALzfx. - D. H. DUNCAN, Cashier.
MonTaI, BaA4NH - E. L. PzAsE, Manager
West End Branch, dor. Notre Dame and Seigneur ats.

BANKOF NOVA SCOTIA ,,n Qe.AgO]eis.la NOVA Botta.
---- 5 Antnih. Lunenbur . Sydney.

INØoEPoBATED alter. Milnd %o.) Ttrro.
Capital Paid-up.-. 1,500,00 Guys Picotou. Weymout
Beserve Fund . . .. 050000Loanday Port Hawkeabury.

DINEZOToE• Agencies n New Brunswick.
JOHN DoU , • . Preide nt . Bath nt. Knaton,n(Kento.) sackvllle.
ADAN BuuB5 - - Vice-Prehidont.Fedrito. onto.Wooduiock.

R. B. SEETON JAIMus HAuT Dorehester. Newoaule.
JoEN Y. PATzANT. Agencis la P. E. Iuland.

HEAD OFFICE, - - . - HALIFAX, N.B. Charlottetown. -:- Summeuside.
TuoxAs FmsU, Cahier. Dominion ?ns ak iCnd

cl uN ova Fr-Amherst AmaPOll04 O>fIRRESPONDENTS.
SinNa Soo-'-Ahrs, anaols omnono0 and,- Merchants' Bank of Canaa"

Kentville, Liverpool New Newfoundland, . - - Union Bk. of!NewfoundlandBrlasown,h Oxford, Piotou,5B St l.New York.-......Chase National Bank.
G e YrNorth.'Boston,--•- •--•--Nation'lHide & LeathrBk
W NeYarmouth. bll C am. Chicag,.. - .-. Am. Exchae National Bk.
In New Brunsbwk-CanpeH S.London, Eng., - . - Bank o! Sec d.

Fredericton Moneton, Newcas0ilt onBan - oa B. ank m

Stephen Bk Andrewa SumassE, 000Ipril anLiitd

In P. à. Ialad-Oh ottetown and Snlmerside. Paris, France, - Crdit Lyonnais.

In Qebeo-Mondieal. "Colletions made at loweot rates and promptly
In .est Indie- .t. ca.Manager,and remitted for. Teleraphie Transier and Drafi
In U. 8.-OhicaQ •~~- C. •e S Maae, Issued ai urrent rae.

Alex. Robertson Assisant Manager. ie tcretrts

Coletionmnade on favorablet m and promptly

remitted for. The Bank of Ottawa.
H A L IFAX BAN K I NG CO Notice is hereby given that a Dividend of r

INOORPOBATED 7 cent. upon the paid-up capital stock of this bank as
been declared for the current half-year, and that the

Authortied Capital.... •... . ., same will ne payable at the bank and Its branches
capital Pald-up...• ...... giZ on and after Thursday, the les Day of Jue

Resrv ~....................Nex.
HEAD OFFICE, HALIFAX, N., The Transfer Bocks will be closed from the l7th

H. N. WALLAcO, - - - - Caher. to the 31st May next, both days inclusive.

DIRECTORS. By order of the Board.
RO]BIZ UNIACE, President. GEO. BURN, Generai Manager.

L. J. MouToN, Vce-President. The Bank of Ottawa,
R. D. Corbet. Jeas. Thomson. Ottawa, April 27th, 1893.

0. W. Anderson.

BANoHEss-Nova Bood H u, Anh« THE COMMERCIAL BANK
ooke ut, LunenblrL OW G ago,'Bunb , 0E M A TO B

P ., Trur indsor. New Brunswick: Authorized Capital .................. 82,000,000
8p e, St. John, Subscribed ........................... 738600

"omanPoNDBWnT-Ontairoand Quebec-MolonsF Paid Up ................................ 8409»0
Bank anS Branchesè. New York-Baring, Magoun DIBECTOBSI
a Ca. Botonh SuolkNNational Rank. London DUNcAN MAcARTHUR, President.

(Enland)-Parr's Banking Co. and The Alliance IsEAuL M. ROSs, Vice-President.

Bani Ltd. George H. Strevel, E. F. Hutchingi,
Alexander Logan. Norman Matheson.NK DUiscAis MACALTEUR, Generai Manager.

THE PEOPLE'S BAN K D C ON , Supt. o! Branches.

OF NEW BRUNSWICK, Brachs et 'aier.in.an
EEDERICTON, N.B• d.Denison, Manager, irden, Robert Adam-

INCOOPOATZD Y ACT OF PABLIAMENT,1864, son, Manager; Carberry, C. F. Grant, Manager;
ooT B -Fort William, A. H. Dickens, Manager; Boissevailn,

A F. RANDOLP,- - - - President. F. W. Young, Manager; Emerson, D. MeArthur,

j. W. SpRDENP, - - . - - Cashier. Manager; Souris, Henry J. Pugh, Manager. London,
E RENN AGENTS Eng., R. A. MeLean & Co., Queen Victoria Si.

LondOnFUnicn Bank o!sLondon. Depia received and interest allowed. Collections
L York-Fourth National Bank. prom y ma. Drafts issued available in aIl part
NwYrorhN atio a!o ieDmno. 8ierling anS American Ezehange
Bogton-_Eliot National Bank. ft D izi. t flanAarc Bhmg

Montrea-Union Bank of Lower Canada. bought and sold.

THE NATIONAL BANK OF SOOTLAND
INoomOBATDD ar BorAm OABrU AN» AOT o PaAr NuwNT.

ESTABLIBHED 1M5.

HEAD OFFI , . ....... • ... . DINBURGH.

Capital. 8,000,0 sterling. Paid-ap, 81,000,000 Sterling. Beserve Tuad, *100,000 Sterling.

LONDON OFFICE-Sr NICHOLAS LANE, LOMBARD STEET, 5.0,

CUBENT ACCOUNTS are gkeably to usual ousto=.

DEPOSITS ai int.r.t à» =ed
iCULAB NOTES and LETTEB OF CBEDIT available In all parts of the word are issued fre

of e hArgen of Colonial and Forein Banka la underiaken and e ors on 00m e dln
domiooîn ed in Lodo, eie on termis whlihll be do eaon

inAI oiher Bakn uiescnetdwt E AE RBDBTSO0 Mager ln Landau E.0



1336 THE MONETARY TIMES.
The Chant j zaaks, Thse Kom Osmale. h" Ba OosMpaim.

EASTERN TOWNSHIPS BANK. CANADA PERMANENT WESTERN CANADA
Fa pid48..Loan & Savng Coipa@y. Loan & Savings Co.1=zleElad.... ......

R. W. a FDIRECTOR. nsted Capital .,0,0FFICE,.76CURCST.,TORO
n..H.C ,G G.STVUBNs, VicePr t HEAD OFFICE, TORONTO ST., TORONTO. Establihed 18TTHon. M. uc•N.hW.Thoas 

SAvNas BANE BRANOH.-Sums of $4 and upwards
T. J. Tuck. Thos. Hart. received at current rates of interest, paid or com- Subribed 0C ital . .........

G. N. Galer. Israel Wood. D. A. Mansur. pounded half-yea 
Pld.p 

7170*100,..
HED O CE, - -HERBOOKE, QUE. DEUENTuBEs.-. ney received on depoit for a ... .........Wu. PÂEWiMLL. - General Manager. fixed t4erm of y oars, for which debentures are ismned,0BAicE. -Waterloo, Coanville Stanstead. with half"early interest coupons attached. Execu. MONEY TO LEND

Coatloook, Richmond Granby Huntingdon, Bedford. tors and - ruste.o are authorized by law to invest On firet-claase city or farm Property at crOt
Agents in Montreal-Bank: of Montreal. London, ln the Debentures of this Company. The Capital ratest. -y tBng.-National Bank of Sootland. Boston-Nations, and Asets of this Ccmpany being pledgedrfor monay Debentures issued and money received on dExchange Bank. New York-National Park Bank. thus received, depositors are at aIl times aured Execuors and Trustees authorized b ye.Coleions made at allacessible points and ofoPerfect safet. Parlament to inveet au the Debenture e of"Compti remitted for. apital: sufped to holders of productive real Company.

estate Application may be made to 
LE 9 E

T H E WESTE R N BANK J. HERBERT MASON, WALTER S. L•THE W ESTRANADAKManaging Director, Toronto.0F1?CANADA. 

HURON AND ERIERZA OFM E, - OSHAWA, ONT. FREEHOLD LOAN AND SAVINOS CO'Y. Loan and Savlngs CompanYoclpe uhýi _----...........1,...,..00on0n 
aigsCm ayCapital id-b-ibd--•••...•..~...500,000 

-DIVIDEND NO. 67.Cp p..............- .......... 860,000•••--.80,000 Notice is hereby given that a Dividend of Four L ONT.
BOARD OF DIRECTORS. Yper cent. on the capital stock of the Company bas

BOON OowAN, sq., PrOsident. 
been declared for the current half-year, ryable on Capital Subscribeld.__.-.------JOHN aN.re.Eq.,ice-Pesidntand after the First day of June next at t e ofce of Capital Paid-up " i

obe oIn . D. Q-o cTmhe pany, corner of Victoria and Adelaide sts., R5SSWYep.und .... "". 'Robrt ol?Ïhoma MPD.aJerson, Esq. • :q The transfer books will be closed from the 17th toT. H. MoM e. .. • shi the 31st Ma inclusive. Money advanced on the mourity of RemlE86600B .AN.cMidlan, Tilsonburg, Nearg Notice is aIso given that the general annual meet- favorable terms.BWiNcPa-indTionburg, Neo Hambrg, ingof the company will be held at 2 o'clock p.m Debentures Isued in Currency or Sterling
PasleykPeneanishannd Port neg. Tuesdy, June 6, at the office of the company, for' Executors and Trustees are authorized by Act

sra onNeporeceivedSandling Exehanglbogdthe purgose of receiving the annual report, the elec. Parliament to invest in the Debentures of thi
and sold. Deposits reelved and m teret allodee tion of rectors, etc. By order of the Board. Company. Interest allowed on Deposits.

Cod ndcanTrnoolicted9andhroApptriade.. 

C. WOOD, Manager. J. W. LITTLE, G. A. SOMERVILLN,

30rrspndentit in New xork an.MaCan&da-The Toronto, 9th Apnil, f.PeietIlsrohantsBak of Canada. London, Eng-The 
l9~t

PolE'SBANK 
OF HALIFAXTHE HAMILTON 

THE HOMEPEOPLE'S BANK_0F HALIFAX PROYIl NT AND LOAN SOCETY Savings and Loan CompanY•
PÀ UP CAPiTAL -«- 700,00 IEN 4(LIMITE»),

Boà» or D•os: 
President, . - G. H. GUaspIm Esq OFFICE: NO. 78 OHUB0H 8T., TOBONTO

Augustus W. West, . . . . . President. Voeri&n,.. A. T. WOOD jsq. o 8CUO TTBIT
W. J. Coleman, . . . . Vlce-Presldent. Capital stabseribe& ..... .. 18'oo,oo 00 Authorima Cpta..,es,.,. - 3000000
Hon. M. H. Richey, Patrick O'Mullin, James Frazer. Capital Pa -- up-..~ -....- 1,00,000 00 uberibed
HEAD OFFICE, . - HALIFAX, NS. Be*rve* an Surplus nd....s18,000-00ToalAPOS .... ........ 

8,878,984 67 Depostu reosiveci, and interesi at current WO~

Cashier, A N Jhn KnIght. 
reDtas. . .. 

tntrrenivn oreeacarthednovecr 
r

AGENCIES, s1Mh..t current rates. 
Money losneci on Mortgage on Bueal EstonNorth End Branch-Halifax. Edmundston, N. B JEBENTUES for 8 or 6 IntorMonlpayable reosonable and convenient terne.Woli . . Woodstock, N. B. Lunenburg, N. 8 half-yearly Executors and e aumoylered Advnoe on collateral eourtty 0f Debenture

aervilY.,*Q*orthdney, C. B. Port Hood. C: b lawto investBr Debenturesof 
aisdSociety. Bank and other Stock.

B. Frasorvilo, Que. Windsor, N. S. akgHOues-Ring Street KHlton. Hou. FRANK SMITH, JAMEiS MASON,BANKERS: H. D. AMERON. Treasurer. r.RAK sIHA MaBOgThe Union Bank of London, - - London, G.B. ur_._ Presiden_. _anager
NohenandofNwtorak, an .-. . ewBortonN EnkNtion 

No otonLONDON 
CANADIAN BUILDING AND LOAN

T b@ Onta io Bank . . . . . . .M ontreal. L O L Oa N & , e vn y C .A 
S C A I N

LA BANQUE NATIONALE. Loan & Âny Co ASSOCIATION.
O ap u d ••" •••••• ••• ••••••... 8 , 0 0 0 C.B.ND ; K .M .G ., • P a EsID EN 'r ••••••7

HEAD OMFIC, . . . QUEBEO. Sm W. P. HowLAN»m, CB LITE»., «zTDIREOTOMS.

DIREOTORS· " P-00,000 Capital Subs ""ib ".".....5000000 President Larratt W. Smith, Q. C., D. C. L.
D ili-T- -R' à* *- -- *"aPaid-UP .....................

100,000 Vice-Presldent, Goo. R. R. Cockburn, M.A., M.F'
A. GABoU, Esq., Pres. F. KaoUAo, Esq.,Vloe-Prest. Beserve .................- 80,000 Wm. Mortimer Clark, W.S. Q.C. Josb JackOHon. L T baudeau, T. LeDroit, Eq., B. W. Methot, M Uol aTo L EN o n o .r ESTÂT0. GeorgeMurray. 

.S. Go

Hoq., A. Palnohaud, Esq., Louis Bilodoau, EBq. MunICipAL DEENTUmeUsPURGEA5». 
Robert Jenkins.

M. A. LBREcQuE, Inspector. P. LPAOCashier. 
TESNWALTER 

GiaLUop. .. .. Manager.
Bran•hes.-MontrealABrunet, Man er *Ottawa, TO INVESTORS-- 'received on De-P. L Banin, Manager; Sherbrooke, W. •aboury, bentures and Deposit elt Interest OFFICE : 00 . TOBONTO AND O0UBT STO-NaO T dL Engn ina cfFco- ad Prinpal payable la Brin or Canada Money advanoed on the ueeurity 0f city and fa0r

& Co., Paris. United States--The National âank of Rates on appiOation to er a ndentur nnaeRepublic, New York, and the National RevereJ .P K ,M n . I ter a oeon oBah., ReuliNovYrade 
ainlRvr Headi Office 108 Bay Street Toronto. on application.The Notes of this Bank ere redeemed b La Banque HeadOfBo__10__BaySteetT'oronK_,_Manag_ edbenturesthea___n___e__nobtaine_

Nationale at Montreal, Que., the Bank ofTcronto atToronto, Ont., the Bank of Nw Brunswick a Saint THE DOMINION 
London & Ontar st t

John N B.,ihe Meocanis Bank cf Halifax at H all- Tfax, y. «S and Charlotetown, P. B. I., the Union O T.LM
Banko"f danada at nWnnlper. Man., aud the Bank SaVingS IVestment SocîetyiBritieh Columbia ai Victo a, B. C.0v

PaUomlar attention given to collections and re- LONDON, ,ANADA. OF TOBONTO, ONT.
burne made wlth nimosi Drompiness. 

rflnB.FaxSri
COorrespondonce reopectfull solicited. - PresidenB, Hon. FRAPE SurTr._____ _____ _aptal___ ____Vice-President, W r..xa H. B uA'Â, EUECapital Sub ... e..·----1,00,0000DIRECTOR.

CapitalPaid-up........,lgeu 
W11 Ramma , Arthur B. Lee, W. •

Toa et••••••••••....541,374 7 Hamilton, Alexander Narn George Taylor, HerYTU 
Total mtse.. . ..... 1 N4T.d 7 ocerhwa and Fradertek:yci. a

ThoTd---i-
1  - URMoney advanoed at ourreni rates and on favorblROBERT REID (Collector of Customs) Paan'. terms, on the security of productive farm. city0aNO. 15. T. H. PURDOM (Barrister)Inspecting Director. Mone pM v from investor and seured bY

H. E. NLJLES Manager. Companys debenturs, which mabe dra bl________________________in___ 
Cant res Blchm sthffYa

Notice is hereby given that a Dividend of Three -ariteurrent rate s. A. M. OSBY Mnwage
cent. pon the paid-up epital stock of this an k Farmers' Lan and SavingsC ompany, M "ing Sre HstToronto.has been declared for the current half-year, and
that the same will be payable at its banking bouse,

ln ibis ciiy, and its branches, on and ar iNe 
DIVIDEND NO. 42.Ibo OntioLn & Savings Oompany

The Transfer Bocks will be closed from the 17th te Notice is hereby given that a Dividend of Three O8 .CWA., ONT.the 31st of May next, boih days inclusive. and One half per cent. on the paid-up capital stock """•'---
of this company bas this day been declared forptheliaI stock Gm lsu0bs0r0-ei ........ ,

Th nul -- haîf year ending 8bih tasi., and that tho same vii iervePrni --
The Annual General Meeting of Shareholders will e payable at th0 Company'd h emPcea t Toronautthe mame wlP •••••........b. held ai tho banliing bouse cf the bank lu Ti.- Toronto. Ont., on andl afieriYeaa§- tis Iurouie, on Tueday, the 20th day of June next Th Nlay exn., nadtrMny h t Deit aned Cani lyresc iiorsi0chair to be taken ai 12 o'clock noon. The Transfer Books vill be closed from the Ist to er* 0fn Blo atalew as Muofpa Dneelo hH. 8. BTRA THY, the 14tb May, botb day. inclusive o Deof Reelstat am ndees auiilebetoGeneral Manager, By ordor cf the Board, q.' COvIN, anusduitet lowThe Traderu Bank of Can ada, GE.S . EHN, aae. W. 1. 00WAN, ViPrssnîToronto, April 24, 1893. f Toronto 20th April 1W

------------------ I

W. H. MGMmLAN, 
Ueo-VMS'
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1%e Loan Vompanies.

TE CANADA LANDED
--- AND

IONAL INVESTMENT CC
e e (LIMITED.), Nanada Landed Credit Co. Incorporated 185n nvestment Co. Incorporated 1876.

AMALGAMATED 1891.
Oad Moeo, 23 Toronto St., Torontd

palbed capital .... .. 0...2,008,00
Flinci .41,004,00

4ee•d RUnd .. ' '325,00

k°• . .. ... 4,215,04

S GLAIIE, Esq., President,
uey Le, Esq., Q. C., LL.D., Vice-Presideneutoreut on Real Estate. Debentures Issue<

ivestu thand Trustees are authorized by law te debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN 0o
10' King St._W., Toronto.

ed capital - - 42,000,000 0
Pital - - - 500,000 0

d -80,000 0

Moe Established 1885.
a.bou to lend on improved city properties ilas trom $1,000 ta 050,000. Applications fopt]y1central city property will bedealt witl
Deflpt&dan nliberaî termes.

eisreceived at four per cent. interest.
turesissued bearing four and a half per cent

JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.
*pmd 1"capital ... 2(90

capital .. .
aepetaa............................ 41,0 000

'dabiia8 . . . . . . . . . . . ... 4 , 15 4 , 9 8 18

% 
.......... 2,497,880

ud inie leuedfor 3 or 5 years. Debentureo
sr ca oebe llected at any agency of

aak ihut charge.

WILLIAM F. BULLEN.
London )Manager,

Otario, 1890.

ntarlo adustrial .oan & Invstmsnt Co.
(LIMITED.)

t iOces, 13 and 15 Arcade, Toronto.

-t, - - - 0500,000 00
% iSubscribed, 466,80000Paid Up - - - 814,816 58

C----un-- - - - 190,000 00
iitFund, - - - 5,000 00

DIRECTORS.
RWilliam Booth, Esq., President.

y. ery Duggan, Esq. Vice Presiedents.j d1Saunciers, Esq.f -

illia '-Ook, Esq. Alfred Baker, Esq., M.A.
Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
&fey> to lan on real estate security. Vacant and

real estate in the city of Toronto bought
4 bd- Warehouse and business sites to lease,m 9gs erected ta suit lessees. Stores and

owed to rent in " Toronto Arcade." Intereset
on deposits other than call.

E. T. LIGHTBOURN, Manager.

li Irst & Loan Comnpany of Canadas
dESTABLISHED 1851.

Y?%1dtI4 d Capital ....................... &1,500,000apital.......................... 885,000
raind .................................... 166.di5

oPPIrO: 7 Great Winchester St., London, Eng.
1Toronto Street, TORONTO.

ni' CAeNADA: St. James Street MONTBEAL.
Moas e Main Street, Wl NIEG.

Y advanced at lowest current rates on the
io01f improved farme and productive city

kB. BRIDAD-BIMPSON1(, Commissner.J EVANS,}

CENTRAL CANADA LOAN & SAVINGS
544 O ~ A.Y

OOce, corner Eing and Victoria Sts., Toronto.

PtO. A . COX - - President.
t&l Subscribed .... ... ... $,5')0,000

Paid-up ......... ... ... 1,000,0o
Esve FUnd 20,0

ePuunds*4,186,673
te csiltereceivýe at highest 2m0entaes of in-

. Paid or compounded half-yearly. Deben-
0,1Sued in Currency or Sterling, payable in

aortgaes a -d Muncpala DabeonA u-

BiD). G. C0X, Manager. E. R. WOOD, Sec'y.

STOCK BROKERS
A"D

INVESTMENT AGENTS.
TELEPHONE 13-2. 83 Toronto Street.

Enquiries as to investments cheerfully
answered.

H. L HIME & CO.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

JOHN LOW,
(Member of the Stock Exchange),

'toeX and Share Broke
e ST. FRANCOIS XAVIEB STUBUT

MONTREA L-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian I,,restment -5ecurties,
1707 Notre Dame UL, Montreal.

Special attention given to investment.

.. AC.3NTS•••.
BLAKE BRO B CO., Boston.

SPENCERTRASK O CO., New Tork.

PANMURE, GORDON, HILL a Co., London,

England.

Aildorsoil & Tomlie,
(Members of Toronto Stock Exchange)

Stock Brokers and Investmont Agents,
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ADUsoNB. H. TEMPLE.

Laie Generai Mnager candim.an f.

01 commercO. EszâiiIEZlem11

800 ACRES

CHOICE FARM LAND

in the Township o Romuoj, Ce etoKont
Whlt'hle shbe Gardeni ef Canada.

Thee lots are situated on elther side of the main
road leading outhward from Tilbury Centre toward
Lake Ere. A portion af the land is within two
miles aithe lake ad a haf mile north of a station
on the new Detrait River and Lake Erie Railway.

I is aie about five miles south f Tilbury Centre

on the Canada Southerli and Canada PaifIc rail-

waye The Grand Trunk le stili anc mile tarther
nrt. On either of these rosds a person mv reach

Detroit in less than one hour. Tbe soil, wbich lB

deep and rich, thorougbly drained, is covered with

ash, elm, hickory, basswood, etc. Terme ta suit pur-

chasers. EDWARD TROUT,

Cor. Church and Court Ste., ToRoNTo.

SAFE DEPOSIT 1 fl tU
VAULTS

Cor. Yongeand Colborne Ste.

Capital. .......... *i,000,O@
G.arantee and semrve Fund .. 9206~,00

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C.. LL. D. Vice-Presidents.

THCmaacts as Exeuter,Administrmter,
Recever Co miteeGuardian, Trustee,

Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent fer Executere
and L ruestees and for the transaction of aIl finan-
cial business ; invests money, at best rates, in frst
mortgage and other securities ; issues and counter-
signe bond and debentures; collecte rente, interest
dividende, &c. It obviates the need of security for
Administr tions, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Ali business
en&.usted to the Company will be economically and
promptly attended to

J. W. LANGIMUIR, Manager.

[ME GUARANTE GUMP'
OF NORTH AMUERIOA.

ESTABLISHED . -- 1872.

BONDS OF SURETYSHU
HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Preas. Man. Direet,
ToBoleTo BEANc

Mail Buildings. MEDLAN & JoNEs, Agent,

Ti Lgog n igaraiteg & ccËit CL
Of London, England.

This Compan issues bonds on the fidelity of a
offIcers in posiionsof trust. Their bonds are as
cepted by te Dominion and Provincial Govern-
mente in lieu of personal security. For rates ana
ferme of application apply to

A. T. MOORD, General Manager,
N. E. Cor. Victoria and Adelaide Ste., Toronte

MONTREALBRANCH. TORONTO BRANON,
1719 Notre Dame St. 20 KIng St. EBut.

IolrOO, Mutler & Gou
DEALERB IN

Stocks, Grain,
Provisions, 011,

AND OTHEB COMMODITIES.

Members of or Represented on all NEW YORK

STOCK EXCHANGES and CHICAGO BOARD OF TRADE

le Broad Street,
Next door N.Y. Stock ag. NEW YORK.

Exchange.

1337

Bankers and Brokers. Trust and Guarantee Companies.

JOHN STARK & co.,26 TOEONTO ST.,
(Members of Toronto Stock Eichange) VA

Stock Brokers and Investment Agents. ÂND SAFE DEP0%IT VÂULT&

Money carefully invested in first-class mortgages 0900s, Bank Commee Building. Toronto
and debenture security.

Interest and coupons collected and remitted. VIOE-PREsiENPs,

Correspondence solicited. HoN. SI RIOHABD CARTWRIGHT, K. (. M. G.

HON. S. C. WOOD.

G R E EN, VOR LOCK & 00. The Corporation le accepted by the H.C.of j.and
9Scesr oGrecéGen&C. may be appointed to the followmng ofilees, vie.:-_

(Successors La Garesché Green & Co.) Executor, Administrator, Receiver, Trustee,

Establshed 1878.B A N K E R S. Committee, Guardian, Assigne., Liquidator,
Established 1878.__or as Agent for any of the above,

Victoria, - British Coinumba. The empo yment oi the Corporation guarantee
(1) prompt andfeconomical adminstration; (2) relief

A ,eerai banklng business transacted. of ndivduals from arduous and oftentimes trouble.

Aeeph Transfers, Drafts, and Letters of Credit some duties, and (3) prevents any given trust paseing

in the Eastern Provinces, Great Britain, United into the hands of strangers

States, Mexico snd China Bonds, Debentures, &c., issued and countersigned.

Esi ecial care given to collections and promptitude Mney nveted. Estates managed. Rents, coup.

in making returns. ans, luterest, &c., collected.
PRINCrPAL COREsPoNDENTs. Vaults absolutely secure. Deposit sales of various

Canada-Merchants Bank and Canadian Bank of sizes to rent at moderate charges. Parcel of ai

Commerce. kinds recelved for safe custody.
UniteceiStates-Well, Fargo & Co., New York and A E. PLUMMER, Manager.

San Francisco; Ladd & Tilton, Portland, Or.; Conti.

nental National Bank, Chicago, Ill.
Agents for Wells, Fargo & CO.T oronto Genera

Aleaider & Fergusson, AN
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InmSuance.

. M'I D 0NLY

Pheix Insuran6o o0p'y
OF HARTFORD, CONN.

Cash Capital, - - 12,000,000 00
GERALD E. HART, General Manager for

Canada and Newfoundland.

HEAD OFFICE, - - - MONTREAL
RICHARD H. BUTT, - - Toronto Agent.

Agencies throughout the Dominion.

Providont Savings Life Assurance Soolot)
OF NEW YORK(

SBUMmAnP HoMAN,...... ....... PBEsEINT,
W IM E. STBVENs,............................BUcBTART

Agents wanted in unrepresented districte-thie
Company's plans are very attractive and eaeilyworked. Liberal contracte will be given to èxperi-
enced agents, or good business men who want to

engage in life insurance.
Apply toL R. H. MATSON, General Manage
for Canada, 87 YoeNu STUET, TouNTO

Caledonian INSURANCE CO.,
Of Edfinburgh.

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian . 54 St. Francois Xavier St.,

Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

Milles' & MalUfacUîeîs' ls.C o,
ESTABLISRED - 1S85.

No. 32 ChurhStreet, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po-

sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto ;
Wm. Bell, Guelph; Ilugh McCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

NORTH ERN
iSSURANCE COMPANY,

C ' LCIqONW-D , ID l W .

Branch OfBoe for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1891).

Uapital and Accumulated Funds....,85,000
Annual Revenue from Pire and Life

Premiums and from Interest upon
Invested F .u.nds *.....--.....-.......5,80,000

Deposited with the Dominion Govern.
ment for security of Canadian Policy
Holders......................0.. 0,000

O. E. MOBERLY, E. P. PEARS0N
Inspector. Agent, ~oronto
ROETW. TYRE. MANiera ron ADA

STOCK AND BOND REPORT.

Divi- CLOSING PBIO0S.
BANK.CVuibt Capital Rest1dend_ ------scribed. Paid-up. R last TOBONTo. Cas aocribed 6 Mo's. May 11. per shta

British Columbia ............................. 90 9.920,000 $9M00061,290.4e5 6% 886 39jBritish North America ................... 943 4,8W,666 4,866,666 1,338,333 3 15 .Canadian Bank of Commerce............ 50 6,000,000 6,000,000 1,000.000 1lia 147 30
Commercial Bank of Manitoba ......... 100 740,5w0 552,650 60:000..... .....
Commercial Bank, Windsor, N.8. ...... 40 500000 260,000 80,000 3 1.8
Dominion........................50 1,50,000 1,50,000 1,400,000 ô 271J 173 13j.6
Eastern Townships ........................ 50 1,500,000 1,499,815 625,000 s.
Federal......................................... ............... 3 InLiquidation
Halifax Banking Ca............................ 90 500,000 500,000 210,000 8 117 ... 5-0
Hamilton .......................................... 100 1,95,000 I,25 0 ,ooo 4 16 64* L63.5c
Hochelo a. . ... 100 710,100 710,100 20,000 3Imp a .......................................... 100 1,963,630 1,947,9C0 1,023,970 4 86 189 18ï""
La Banque Du Peuple. -. .. 50 1,900,000 1,900000 650,000 3La Banque Jacques Cartier ............... 9625 00000 5,0.0.
La Banque Nationale..................... '0 1,200,000 1,900,000 1'000o 3
Merchants' Bank of Canada............... 100 6.003001-'6,000,000 2,125,000 3à 160 161 161.00
Merchants' Bank of Halifax............... 100 1,100,000 1100,000 610,000 3 141 .. 42-N
Molsons..........................50 ,000,000 9,000,000 1,150,000 4 174 3''0
Montreal..........................900 11,000,000 1,000,0006,00,000 5 .9j 232 159.0)
New Brunswick ................................. 100 50,000 5000 2,000 6 M3 M3.00
Nova Scotia ....................................... 100 1,6w,030 1,500,000 1,050,000 4 1704 170.5c
Ontario......................................... 100 1,50,000 ,500,000 315000 si 117 121
Ottawa ........................................ 100 1'5w'000 1,?43,300 710:902 4 149 149.00
People's Bank of Halifax .................. 90 830,000 700,000 130,000 3 117.50
People's Bank of N. B.................. 50 190,000 180,000 1*00oo 4 .. ......
Quebec...............................................100 30,000 ,50,000 650,000 36. ...........St. Stephen's....................................... 100 900,000 000 45,000 3
Standard............................................. 50 1,000,000 1,000,000 625,000 4 166 169 83.00
Toronto ............................................ 100 9,000,000 9,000,000 1,700,000 5 255j 26) 92560
Union Bank, Halifax......................... 50 500,000 500000 12),000 3 123....... 61.50
Union Bank, Canada ......................... 100 1,900000 1,M0,000 925,000 .
Ville Marie.......................................... 100 500.030 479510 90000 3 .
Western ............................................. 100 soooo 3,005 80'000 3à
Yarmouth .................... ... 75 1500,000 1,000 600.,0000Î

LOAN COMPANIES.
UNDEB BuLDING SoC'S' ACT, 1859.

Agricultural Savmge & Loan Co.........
Building & Loan Association ...........
Canada Perm. Loan & Savings Co......
Canadian Savinge & Loan Ca.............
Dominion Sav. & Inv. Society............
Freehold Loan & Savings Company...
Farmers Loan & Savings Company ...
Huron & Erie Loan & Savings Ca......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Ca...............
London Loan Co. of Canada...............
Ontario Loan & Deben.Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & SavingsCo..............
Western Canada Loan & Bavings Co.

UNDM ParVATU ACTS.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.Co.,Ltd. do.
London & Can. Ln.& Agy.Ca. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West.L. Co. (Dom Par)

" TE COMPANIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real Estate Loan o.......................
ONT. JT. SaT. LETT. PAT. ACT, 1874.
British Mortgage Loan Co.............
Ontario Industrial Loan & Inv. Co....
Toronto Savings and Loan Co..........

680,000
750,000

5,000,000
750,000

1,000,000
3,923,500
1,057,9509,500,000
1,500,000

700,000
679,700

9,000,000
300,000
600,0001,000,000

8,000,000

1,600,000
9,500,000
9,750,000
5,000,000
1,377.895
1,950,000

840,00)
2,008,000

681,000

450,000
466,800
500,000

INBURANCE COMPANIES.
ENGLIBs-(Quotations on London Market.)

No.
Shures
or &Mt.
Stock.

950,000
50,000

100,000
90,000
60,000

136,493
35,869
10,000
17.363

945,6401
80,000

110,000
6,m,

122,284
50,000
10,000

10,000

5,00

blw5,000
9,000

10,000

mvi-
deud.

8 pu
956
5

10
20
10
20
75
25

80 Ps]
£18 s

la
19
192
5

10
10

NAM or CouPA".

Alliance.................
O. Union F. L. & M.
Fire Ins. Asc......
Guardian ..... ........
Imperial Lim .........
Lancashire F. & L.
London Asa. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ... 1
North Brit. & Mer..
Phoenix ............
Royal Insurance....
Bocttiah Imp.F.&L.
Standard Lits

CANADIAN.
Brit. Amer, F.& M.9
CanaaLit........
Confederation Life1
Sun Life Asa.Go ... 
QuebecFire ......... 1

ueenuCity ire....
Western Assuranoe

20
50
8

100
20
20
95
10
95
stk

100
95
58
90
10
50

$50
40
100
100
100

50
40

7. Last
Bale

A pril 28

21-5 93 10)1
5 304 31½
I gl50 96 9b

5 32 382 6 6à
191 51 53
9 d3 l4
si 15t 16
9 42à 43*

10 62 64
61 36 38

50 267 27À
8 49 60
1 ............

19.

Mayl11

$50
50
10
li
65
95
90

J20 124
820 7M9
290 ...
240 ..

900..
158*155

DISCOUNT RATES. London, April 26

Bank Bille, 3 months .... .. 2 ..
do. 6 do............

Trade BilleS8 do................. ..
do, 6 do ..----- ••

620,900
750,000

9,600,000
722,000-
932,412

1,319,100
611,480

1,800,000
1,100,000

668,000
631,500

1,900,000
800,000
602,00J679,866

1,500,000

8,288
1,000,000

550,000
700,000
545,707
319,500

664,000
1,004,000

321,880

811,363
314,8161
500,000|

103,000
124,075

1,450 000
195,000

10,000
659,550
146.195
626,000
305,0C0
185,000
68,500

415,000
75,000

121,928
235,000
770,000

105,000
250,000
155,000
b93,000
545,000
111,000

161,500
345,000

60,000

67,000
190,000
8),0001

200 .'3
125

16 7142 115
14 .
1e8 """.
137 """.
119
107 109
133183 '"''

13 à 139
171 176

118 -
121

118 12)
128 133219
115 116

'25 127
136 138

60 82

100 102
121 ...

RAILWAYS, Par
valueV 8h.

Canada Pacifie Shares 3%.............. $100C. P. R. lut Mortgage Bonds, 51........ ...do. 50 year L. G. Bonds, 3j1....
Canada Central 5 % lut Mortgage.. .Grand Trunk Cou, stock ............-... 100

5 % perpetual debenture stock -
do. Eq. bonds, nd charge.
do. Firut preference.........10
do Second nref. stock ............ 100
do. Third prof. stock ............ 100Great Western per 5% deb. stock...... 100Midland Stg. lut mig. bonds, 5 %...... 100Toronto, Grey & Bruce 4 % stg. bonds
lut mtge ................................... 100

Wellington, Grey & Bruce 7%1jst m. ...

BECURITIES.

Dominion 5 % stock, 1903, Of Ry. loan.........
do. 4 do. 1904, 5 8...........

do. 311. do. 1 ......
MontrealSterling 1 %, 9(8..................

do. 5 %, 1974, 19(8...............
do. do. 5 %, 19(8 ..............Toronto Corporation, 6 %, 1897 Ster. ....
do. do. 6 %, 1895 Water Works Deb,
do. do. con. deb. 1896, 61...do. do. gen. con. deb. 1919, 51....do. do. stg. bond 1922, 41...

City of London, lt prof. Red. 1893 51, ...
do. Waterworks 1898, 61...

City of Ottawa, Stg. 1895, 61,....
do. do. 1904, 61...

City of Quebec 6 Con. 189, ...
do do. 1818, 1908, 61.-

City of Winnipeg, deb. 1907, 61,...do. do. deb. 1914, 51....

5.5>10800
6.50

180149 0

84.00

¡19.00
ieSO58350
6g 5

50 75
67 25
87.00

11800

îî1800115.00

125 00

136.00
121.00

8859

1 1
1021 0

10o 10
58
88

Â1

112
f»3Ilin

1070910
104 2

;3106

10410
13

119

100 10

112
..l
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Leading Barriterg.

F UUILi~~KALD Telephone j

ca TelphoneJ. A. MACINTOs]
No. 1941. 9. H. MACNEE

Cdona/d Macintosh & McCnmmo
Law OMces, Canada Life Chambers

TORONTO.
Address, 'Macks," Toronto.

McNAB & MULKERN,
Barristers, Solicitors, o.,

>M6Corner Richmond and Carling Streets,

LONDON, ONT.
? 0 GIBBONS, Q. . GEO. M'NAB.

FRED. F. HARPER

~ LOxr ALFRED 1. MARsH. W. A. CAMERONLOUN T, MARS1 & CAMERON,
arristers, Sollttors, Notarles and

Conveyancers.
W. Oftces, 25 Toronto St., Toronto.

IN-r, Q.C. A. H. MARsH, Q.C.
7eO1ph No. 45W A. CAMERON.

& SHEPLEY.
y Ei rristers, Solicitors, &0.,

Union Loan Buildings, 28 and 30 Toronto Street,
a. y TORONTO.

. R, AN Q.O. T O T. H. MAODONALD, Q.C

.IDG. F. 5HEPLEY, Q.O.
P, LEToNq R. C. DONALD.

FRANK W. MAOLEAN.

E TELEGRAPH IN CANADA.

XXXIII.
p i but a few months since a scientist,

eOfessor Houston, expressed the following
oPinion of the coming discoveries of science:We rnay not unreasonably expect future pro.Sreas to Present these five features: electricity
Piroduced direct [from coal, the steam engine
eey replaced by the electric motor, aerial
"5Vlgation effected, production of light without

ut,and the application of electricity to the
CIQrîg Of disease and prolonging of life.

n&uy One of these features would, if realized,
na1tstitute an event in the progress of an age of

rarvels. But that :men and women of the
eresent generation should see them all in ope-

on is too much to expect, rapid and great
& the advancement of the recent years.

hencehas been known to linger long upon
. 0 Very verge of a great discovery, different

ventors aiming and experimenting for years
withethe same object in view. In telegraphy,

examT,ple, the great want was, for a time, a
eanOf re-inforcing a weak current to enable

it o do certain work. This was provided by
orse'slaboriously perfected invention of the
ay. Prof. Henry and one or two men in

bharope were long at work on this problem,
but confessed that Morse had fonnd the missing

One Of the greatest needs of telegraphic
c'rainunication was a means of producing a
nsetai¤ed current. For twenty or thirty years

ons experimenters with telegraphic
ethOds employed frictional electricity. This
as doue in Spain, in Switzerland, in Scot-
nd, in Germany in the last century; and

in 1827, Harrison Dyar, of New York, built a
of poles with a single wire on glass insu-

1tors On Long Island, using "common," i. e.,
e ional electricity. But this was hard to

nontrol and easily dissipated. Apparently,
tbyar did not know of the·voltaic pile,'although
that was exploited as early as 1800. It was
based upon the:discovery of Galvani, who ac-cidentally found that contact with the muscles
of a frog, of a scalpel that had lain near anr machine, prduced spasmdic action.

G5lvani tried iron sud copper for hie galvanic

Leading Bariters.

THOMSON, HENDERSON & BELL,
BABRISTEES, SOLIOITORS, &c.

1). E. THOMSON. Q. (3.

DAVID HENDERSON, Offices

GEORGE BELL, Board of Trade Buildings

JOHN B. HOLDEN. TORONTO.

Meredith, Clarke, Bowes & Hilton,
Barristers, SoUcitrs, Neotaries, &c.

Queen City Chambers, 32 Church Street, Toronto.

Telephone No. 403.

W. R. Meredith, Q. C. J. B. Clarke, Q. C.

B. H. Bowesb. F. A. ilton.
I. Charles Swabey•

ro We Ne RINTINC
of every description.

MONETARY TIMES PRINTING CO.,
ToRoNTO.

r 1. N. GREENsHIMELDS,Q.C. 
R. A.E.G

GREENSHIELDS & CREENSH/ELDS,
ADVOCATES

r. Barristers and soliciter.

1728 Notre Dame St., MONTBEAL, CAN.

Cable Address, " Shields."

arc; Volta employed alternate dises of silver

and zinc, having between them card-board

which had been soaked in salt water. This

, appears to have been the germ of the modern

constant battery; it developed a current

: which had a certain dynamic power. The

experiments and discoveries of Oerstedt, Am-

pere, Schweigger, Faraday, were gradually

D clearing the way, but in the year 1835 Daniell

first improved upon the voltaic plan so as to

nmake it commercially practicable. He thought

of and used the porous cup, which divided the

vessels containing the metals into two cells;

the zinc cell contained dilute sulphuric acid,

the other a solution of bluestone. The porous

cup prevented the zinc sulphate passing to thte

copper plate; "chemical action was thus

made regular and constant," and the Daniell

battery was a great step in telegraphic pro.

gress.
In turn, Grove improved upon Daniell,

employing zinc and platinum, nitric and sul.

phuria acide. And it was the Grove battery

which was first used on the Morse lines; Mr.

O. S. Wood enployed them on the Montreal

Telegraph Co. in 1847. The English elec.

trician Varley invented in 1854 a battery

known as the Callaud, which bas largely

superseded the porous cell. For more than

forty years these varions batteries have been

in use in varions parts of the world, but the

time has corne for improving upon them, and

it seems as if their usefulness would soon be

gone, for they are being superseded by the

dynamo. The electricians of the Western

Union Company in the United States have

for several years been trying to effect such

modifications of the electric current produced

by a dynamo as would enable its use for tele-

graph purposes. In Albany, Boston, Chicago

and New York such current is supplied by the

revolving of a dynamo instead of the chemical

action of acids in thousands of cups. There

has been in use for several months in the

head office of the G.N.W. Telegraph in To.

ronto an ingenious machine known as a motor.

generator, being an adaptation of a high-

tension current from the Electric Light Com.

pany's works. Half a dozen of these machines,

the product cf the ingenuity of Mr. A. B.

LeadIng Barriateru.

B. B. OSLE, Q.C.
JNO. HARRTSON.

OTTAWA.

LATCHFORD & MURPHY,
Barriter, BolScitors, Notaries, &c.,

Parlismentary and Departmental
Agents.

Offices, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 369.

G. G 8. LINDEEY. LYON LINDSBY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notarles and

Conveyancers.

FBEEHoLD LoAN BUILDING, cor. Adelaide and Vie
toria ats., TORONTO.

Telephone 59U. Money to Loan.

MILLAR, RIDDELL & LeVESCOMTE,

Barristers, Solicitors, Notarles, &c.
55 & 57 Tonge St., Toronto.

Telephone 673. :-: Cable, Rallim, Toronto."

W. R. RIDDELL. 1 CHAS. MILLAR. 1. C. LEVESCONTE.

Smith, one of the oompany's electricians, do

the work of 3,000 ocells of battery.
Those who have no reverence for the past

may feel disposed to laugh at the efforts o
early days to 3ecure insulation. Ezra Cor.

nell's plan of fifty years ago was to have two

plates of glass laid flat and the wire (carefully
wrapped in cloth saturated with g:m shellac)

laid between them. Over these plates was

nailed, on each cross-arm, or rather block, a
wooden cover as a protection. These were
not long in favor; bureau knob pattern insu-

lators of earthenware succeeded them. What
were known as the "Brooks," or more com,
monly the boot-book insulators, were for a
while in favor. Then came those of umbrella
shape, made of hard, black flint glass, some of
which are still in use on the Montreal Com-

pany's lines or on those of the Western Union.

For one winter, some twenty-five years ago, a

sort of insulator was employed made of wood

and covered with tin to prevent breakage.
These were put up between Montreal and

Portland, but soon abandoned. The "Pond "
insulator was of wood with a zinc cap, the
whole saturated with a compound supposed to

secure insulation, and some of these are still
in use. Originally, or before the days of cross-

arms, an L-shaped iron was driven into the

telegraph pole, and a glass cap was placed
upon the upright part of it. But this proved

faulty. The type most largely used by the

Great North-Western Company in Canada,

which does not differ materially from those

used on the Canadian Pacifia Telegraph, is

one of glass, shaped like a reversed U, with an

indentation to receive the wire. This is a

pattern arrived at after much experimenting

and comparing. The shape and strength are

such as reduce to the lowest percentage the

breakage produced by the efforts of the small

boy in city or country to hit "them there

glass thinge " with stones. Mr. Dwight and

Mr. Cox, and varions of the superintendents

and inspectors of the company, consulted long

and earnestly about the matter. For a time,

and over a limited area, the general manager

decided to try the white porcelain ones. But

" youth loves a shining mark "-if so daring a

parody may be allowed-and the white insu-

lators were soon replaced by green glass,

Leadng Barristers.

HAMI.TON

Osier, Tootzel, Harrison & McBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
J. V. TEETzEL, Q.C.
W. a MCBRAYNE.

F•R. LATCHFORD. CHAs. MURPHY.
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Leading Wholesalo Trade of Montreal. Leading Wholesale Trade of Montreal. -ending Wholseaie Trade of Montres1.

De MORRICE. SONS & COMPANY, l jeKNOX. THE CANADIANMoNTREAL a TORONTrn.
MANUFACTURERS' AGENTS AND GENERAL sME RCH ANT S. go0PROFIc
The Dominion Cotten Mille C.., Iontreal. Co gMills-Hochelaga, Coaticook, Chambly, Brantford,Kingston, Halifax, Moncton, Windsor, N.S., COMPA NY.MagoR (Print Worke).

GaEy CoTToNs-Bleached Shirting , Bleached andGrey She tings, Cotton Bags Drills, Ducks, Yarns, SPRING 1 93.•Twines, Wicks, Prints, RegattaQ, Pinted Cantons,
DamaikslSleeve Linings, Printed e lannelettes, GINGHAMS CHEvIoT SUITINGSShoe Drille, &c. 

I IRSOFODThe Canadian <olored Cotton Mille Co., Ltd., ZEPHYRS OXFORDSMU ntreal. 
CRA.VENETTES SHIRTINGSMille at Milltown, Cornwall, Hamilton, Merritton, BEDFORD CORDS COTTONADESDundas, aso A. Gibson & Sons, Marvsville, 
BREODCRSSCOSTNAShitN.B. & Hamilton Ctton Co., HamiltTiongsFNEL E WIG

Awnings, Seetings, Yarns, Cottonades, &c. DR SG S TICKINGS-- ••-n TWE EEDS -lae•k K R G DSCFine, Medium and Coarse; Blankets, Saddle-Ielt, AN. EEc., ETC.,
Wlannek-Grey andFan in all Wool and Union,' SN O W E A D YO.Ladies' Dress Flannels, Serges, Yarni. iniMeni'S&eLillCl ireadmY e samples i.aWholesale Mouses.Knitted Underwear-Socke & Hosiery ln Mens, 

-Ladies' and Children's.Braid-Fine Mohair for Tailoring, Dress Braids se Os MORRICE SONS & GOMPANYand Linons, Corset Laces, &c. K H MSOI-u eM RIE OS&GMAYta, Wholesale Trade only supplied. 
AGENTS,

Sole Agents for oaa MONTREAL AND TORONTO-DEBENTURES. GEO. D. ROSS & 0
HIGHEST PRIOS 648 Craig Street, Montreal. BANKER andBROKER.

Dealer in Stocks, Bonds and Debentures.Muniipal, ornmont & Ralioad Bonds TORONTO OFFICE, Municipal Corporation Securities a specialW'
24 TooNTO STREET. 19X " Inquiries respecting Investments freel an24 ToioNTOswRErT

Mercanile $lummaryj.

THE by.laws granting bonuses to piano and
foundry companies mentioned in our last,
instead of reading city of Guelph, should have
read Listowel.

Ur to January of last year Arthur Colborne
was a clerk at Smith's Falls. Then he started
in the clothing business at CarletonIPlace. He
bas already assigned, and owes about 82,800.

E. D. GouGH, the Belleville clothier whose
embarrassment was noted a couple of weeks
ago, has managed to arrange a compromise at
the rate of 70 cents on the dollar. Liabilities
are about $35,000, There seems to be consid-
erable of a disposition among the creditors to
criticise the affair.

A FIRx of general dealers of some import-
ance at Papineauville, Que., Mackay Brothers,
are in trouble, and a demand of assignment
has been made upon them by a Montreal
creditor. It is calculated that the liabilities
may reach $40,000 to 850,000. They began
business in 1889 on quite an extensive scale.
Two years ago they bought out the stock, good-
will, etc., of St. Julien, the purchase amount.
ing to some $26,000. One of the partners was
formerly a notary, the other a dry goods clerk1
in Montreal.

Mercantile Surm
MR. EWING |BuciHAN, who has been man-

ager of the TorontofBranch of the Bank o!
Hamilton, ie trans!erred to Owen Sound,
where he has charge of that branch. He is
succeeded in Toronto by Mr. F. G. Gosling,
formerly inspector¡of the Standard Bank. Mr.
O'Reilly, of Owen Sound, takes charge of the
Orangeville branch.

RECENT minor Montreal failures may be
listed as follows: T. Southeru, who began in
the saloon business last fal, lhas called a
meeting of creditors. He had previously been
in business at Wales, Cornwall and Belleville,
witli ratier poor reslts.-J. E. Monnette,
tobacconist, has assigned owing $1,575.----F.
Vermette, grocer, up to last year of the firm
o! Vermette & Masse, las had to assign; lia-
bilities are 8 2 4 4 .- Henry Dunne, restau.
rant, whose troubles were noticedlast week, liasa
assigned, and the estate will be wound up.-s
P. N. Breton, fancy and religions goodsias.
handed his estate over to a curator, and owes
some 37,000. He formerly was in business at
the shrine of La Bonne Ste. Anne, below Que.t
bec, where he sold out to the Rede Qeptorist
fathers, who do a very large business therei
with the pilgrims. y1 snsstee

Orderly
STOOK FOLDING BOTTLE BOXES Libraries should never be disfigured with un.Supplied unnrlnted, in grou lots, sightly piles of unbound magazines. At the,or econony and convenence in end of each year shey should be sent to a reli.alttlng up epecial preParutantniit able bindery and bound into tasteful volumesamali quantities. 

for ready reference and for an ornament to the
book case. We do

BINDING
in all its various branches, in the very beet
manner. Send us your 1892 magazines andany books requiring new binding. Prices on
application. If requested our travellers willWrite for samples and ir1ces. Domlnos call and collect books or magazines for binding.Paper Box Ço., 86 and 38 Adelaide street wethTorggtg, 

THE CARSWELL CO., Ltd.,
ookblnders. Law-Book Sellers 30 Adelaide St. East,and General Printers, TOBONTO.

166 Holi St., Halix, N.S.

ranitile $tummary.

A. Sonszviu, afurs and hats, Montreal, h
assigned on demand. H1e was burned ont bDecember, making some loss, but after settli0g
with insurance companies, he arranged to paY
50 cts. cash, and 50 ets. spread over 12 montb.
He apparently has been unable to carry thul
arrangement out. Liabilities are 39,300.

A vERY pleasant ceremony took place 00
day last week in Montreal. The place wa
Kinloch, Lindsay & Co.'s warehouse on Ot'
Peter street ; the occasion the fiftieth anniver-
sary of Mr. William Kinloch's business career
in that city. His office staff, some of who 0

had been with him for a quarter of a century,
presented the old gentleman with an addre 0

of congratulation, to which Mr. Kinloch3ade
an earnest reply. The head of the house was
called upon on that day by quite a number o0
hie confreres in the grocery trade, who k'3o
how to appreciate the value of a consistent a
upright business course, such as pursued b
this firm through so many years. The re0l'
niscences of such a veritable "old timer" "''
the business world-for Mr. Kinloch's acti V
business career extends to 1843, and his "e
mory goes back even .beyond that-are e'
tremely entertaining.

Brushes and 8rooms.
Woodenware,

Matches,
Baskets,

Ma*s, Etc.
Twines,

SEND FOR PRICE LIST'

Chas. Boeckh & Sons,
MANUFACTURERS,

80 York St. - TORONTO, ONT•
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Sho 1 . Trade of Montreal.

By IANUFACTURING CO'Y
l to 28 NAZARETH STREET

MONTREAL.

8,hJapans, Pnnin Ink*

p y WHITE LEAD,
y> 0//, Axiea ,se, dt.

e,,cLaren's Celebrated

oarly en. Gives'entire.satisfactiontolconru, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BAYLEY, Agents, Toronto.

REMOVAL NOTICE.

JS A. CANTLIE & GO.
HAVE REMOVED TO

ALBERT BUILDINGS,
T . JAMES STREET Montreal. 

South side V etoria Square.
roto lBranch: 20 Wellington-m iWest.

CARTHUR, CORNEILLE & GO
QIL, LEAD, PAINT

Color & Varnish Merchants
exilU IMPOBaTBBs OIF

pliu andBILOAN WINDOW GLAB$
dMnan Ornamental Sheet, Polished, Bolled

and Bough Plate, &o.
er Artists' Materiais, Brushes, Ad

an, lt, 816 st. Paul St., & 953, 955, 95 CRom-
missioners t.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian Mails.)

Demerara Service:

STO JOHN, N.B., to DEMERARA,
4n& 9 at Halif ax, Bermuda, St. Thomas, St. Kitt's,

tn u, Montserrat, Guadeloupe, Dominica, Mar-
,.St Lucia, Barbados and Trinidad, and re-

nlag ta St. John via same porte, except Halifax.

Saillng Arrangements.
Ta Steamers St. John. Halifax. Demerar
Du outh Castle ....... Dec. 22.......Dec. 29.......Jan'y 21

t Caste.........Jan. 19.......Jan. 26.......Feb. 18
uaIoOuth Castie ....... Feb. 16.......Feb. 23c.......Mh. 18

oCa; C ............ ch.16.......Mch.23.......April 15
Cllt Ca8tia,...Apr 13...Apr. 20...May 13

Castie..............May il.......May 18.......June 10

(And regularly thereaf ter.)
e8s steamers are of the highest class (100 Ai) at(,hbave superior actommlodations for pas-

ber and carry stewards and tewardess. Through
ding issued.

Fieldl iuformation on application to
OFIELD & CO., PICKFORD & BLACK,

St. John, N.B. Halifax, N.S.
PBT. IEFORD & CO., N. WEATHERSTON

MONTREAL. 93 York St.,
To»oNTo.

Leading Wholesle Trade of MontreaL

HODOSON, SJNER &00
IMPOBTERS 0F

DRY GOODS, SIALLWARES
and FANCY GOODS

'47 & 849 St. Paul Street, NONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour ad St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY

White Lead, Color & Yarnish Works,
MANwAOTUBEr wo

WRITE LEIDS, DIXED PAINTS,
VARIISHES AND JAPAS.
rm"]R=m OP

Dry Colors, Plain and Deoratve Windou

Glass, Artiss' Materials.
146 McGILL ST.,

1 MONTREAL. P uDuDON &UCO

There's Money
For grocers and general dealers in a well-

selected assortment of Tobaccos. But un-

less the article bas a reputation for meet-

ingj ail 1 the .requirements eof the mos

exacting smoker, you bad better not keep

it at all. Our

CPLUC Old ChumiÈ LUC

for instance, bas stood the test for many

years. If yon keep it you keep something

that reflects credit on your judgment,

helps other departinents of your business,

and leaves yon a good margin of profit.

Its the same with our fanons FANCY

MIXTU R ES-or indeed anything in To

bacco bearing our name, which has corne

to be regarded as a guarantee of excel.

lence. We have found that merit tells.

So will yon.

D. Ritche &Company
MONTREAL.

OF CANADA.

0. F. BISE, •. . . - Paa5WNT

GEO. W. MOSS, . . . . Via-Pa sMuN

U. P. SCLATE, • BUEoTABY-TREAIUmB

HUAD OgImgg, . - MONTEEAL.

Ma nager Ontario Departme at, Hamilton.

This compan rwill oeiiits instruments at rices

ranging froein $7 tecte25 pretgIts"tandardBel
TelephoneSeSt,'"Il protected by reglstered Trade
Mark) designed especiali for KAINTAUING a per-
fect service and used by the Company in connection

wit2It xhnge la supenior in desigil andi werk-
ianshiP to angy telphen set yet offered for sale.
This (oompBny wlllarrange teconneos places not

havlng tlgaic facilities with ths neerest telse-
huavheffiOn or it will build private lines for firms or

orrsdn . t anise prepared te m actre
all kinds et electrical apparalul.

Fer particulars apply at the company's Offies
as above.

Mercantu Summary.
J. W. CoLLINs, of Montreal, a jobber in hard

woods for inside finish of houses and stores,
has assigned. He owes some $6,700, princi-
pally to the Western American lumbermen,
and has assets estimated at $150.

A cARIAGE-MAKER and hotel-keeper, at Iber-
ville, Que., named F. X. Seguin, is reported to
have left the place, and is said to be in
Chicago enjoying the World's Fair. The
local butcher, baker, grocer, etc., are all
mourning bis loss, as well as some personal
friends whom he induced to endorse for him.
-- At Sorel, the firm of Chapdelaine &
Frere, who were seeking a compromise, have
been obliged to assign ; liabilities are about
$4,000.--H. Rochon, a hotelkeeper at Ste.
Scholastique, bas been'served with notice to
assign.--J. P. Crevier, in the same line of
business, at St. Laurent, who bas been com.
plicated through the failure of Gohier & Co.,
has assigned; liabilities, $1,500.--Still a
third Boniface, Emilien Montpetit, at St.
Etienne de Beauharnois, is in trouble, and bas
been asked to assign. He was a farmer four
years ago in fair circumstances. He owes
about #4,500, and shows a nominal surplus of
about $3,000 in property and an imported
stallion.--Ferdinand Cantin, a blacksmith,
who has been working in the asbestos mines
at Black Lake, Que., started a small store
about three years ago, which was run by bis
wife. He soon got all bis little capital spread
out in poor accounts, and bas been in slow
shape for some time. A dernand of assign-
ment ha. now been made on lim by a Quebec
shoe firm.-Damase Valois, a trader at

Pointe Claire, has assigned at the demand of
La Banque Nationale.

Profitable
And artistie variety ln a dry goods store ana

a generai store may be secured with
an ausortment of our

B3erlin and Af II
"-"ttigWO OLS

And materials fer

ART NEEDLEWORK=

Feits, Docorativo Silks, Stamped Linns,
Etc. Onr stock is always kept

Up t. Date by frejqent Importatlons from
the leading torelgn makers.

AGABE, ROBERTSON & 00.,
8 Wenlngton west, Toronto.

.Ladlng Wholesale Trade of Montreai.

.Greenshields, Son & 0o.
MONTREAL,

Offer for immediate delivery the following

bargains:

GIBSON GINGHAMS,
5 Cents; 3 Months.

ST. CROIX GINGHAMS,
6î Cents; 3 Months.

29-Inch Standard Check Shirtngs.
10 Cents; 3 Months.

Also a large assortment of newest designs
CRUM'S NO. 115 PRINTS, 10 cents.
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CAL-T. SCHULTZ bas purchased a men's fur
ni8hing stock on Yonge street, Toronto, of
$8,000 at 82J cents on the dollar.

DEACON & DOYLE opened a hardware store
in B.lleville, but owing to severe competition
and lack of cpital, they did not succeed ; an
assignment bas been made.

THE general stock of Cross & Norris, of
Drayton, amounting to $2,400, was sold in
Guelph on Monday by P. Spragge, at the office
of the assignee, W. S. Jackson, to Mr. James
Cross, of Peel, at 51 cents on the dollar.

A MEETING of the creditors of Jennings Bros.,
dry goods merchants, Simcoe, was held here
last Friday. The statement presented showed
assets amounting to $25,608.34, and liabilities
of $27,824.88, leaving a deficiency of $2,215.94.

MR. WILLIAM WARREN bas been for more
than tbirty years in the tanning business in
Oshawa. At one time he was believed to be
prosperous and well to do. Mr. Warren bas
unfortunately been obliged to make an assign-
ment. The general creditors will not obtain a
large dividend, as nearly all the assets have
already been pledged.

SINCE the opening of navigation on the St.
Lawrence this spring, the immigration busi-
ness bas been brisk. The steamship "Laur-
entian" (the old "Polynesian ") brought
into Quebec eleven hundred and fifty-seven
passengers. The "Stubbenhuk " seven hun-
dred and five, and the "Hibernian " one
hundred and seven. Making a total of nine-
teen hundred and sixty-nine.

THE Phiadelphia Record says that Chicago
is giving foreign exhibitors to the World's Fair
an attraction not set down on the programme.
The failure of a National Bank, with a branch
doing business on the Fair grounds, is a fea-
tiure of business operation in the United
States, which they will study with more per-
plexity than pleasure. The occurrence is a
very unfortunate one.

TEE branch of the Canadian Bank of Com-
merce opened out in Winnipeg on the let of
May, under the management of Mr. F. H.i
Mathewson. The offices, which are only tem-
porary, are on Main street, not far from the1
Post Office. The building is, however, fitted
up in the usual good style of all the offices ofi
this bank. La Banque Nationale also opened1
its branch in the city on the lst of May. It is1
situated on the corner of Portage avenue and1
Main street. Mr. Geo. Crebassa is the mana-
ger.

Leadlng Wholeale Trade of Toronto.

HE MONETARY TIM

AN increase in the liquor license fee will
f|give the town of Hull, Que., &4,100 instead of

$750 last year. The council have issued fif-
teen tavern and six shop licenses.

A DIVIDEND Of two and a-half per cent. has
been declared on claims amounting to $94,984,
against the Cassellman Lumber Co.; after pay-
ing $728 legal fees, the creditor will receive
$2,374. The estate has still on hand some 40
odd cottages, and about sixty village lots in
the village of Cassellman.

THE Relief and Aid Society, formed in St.
John after the great fire of 1877, held its an-
nual meeting on Monday last. Over sixty
families orpersons who were left penniless and
are now old, still receive some aid, over 86,000
being paid out last year. The society has a
fund of $50,000.

SAYs the Shipping List, of New York:• " The
trouble that culminated last week was chiefly
among what are styled industrial stocks.
Whiskey trust rose from 45 to 73 and went
bick to 30. Cordage, in a brief period, bas
been quoted et 72, at 144, at 30, and even under
20. Sugar trust has only been less marked in
its fluctuations."

CHIEF JUSTICE GALT having decided that cor-
porations have no right to grant franchises
that may be considered against the public in-
terest, an effort is to be made to induce the
Ontario Legislature to give power to any city
or town to grant an exclusive franchise for
telephone purposes, the same as for electric
light or waterworks, for a limited period not
exceeding five years.

AN Ottawa river boatman, Antoine Ralte,
who about 1890 entered suit against three pro-
minent lumbermen for dumping their sawdust
into that river, and who won, thePrivy Coun-
cil directing the Master in Chancery to assess
the damages (of $1.000 each), bas entered an-t
other suit against the same parties for $20,000,
alleged to have accrued since the previons suit
was taken.

THE mails being drawn by horses from Lon-
don to Port Stanley the other day was a novel 1
sight, especially while the railway cars carried
the passengers. It appears that there is a r
hitch about the rent between the Grand v
Trunk and the Syndicate which bas operated t
the London and Port Stanley Railway sincea
the lst of March last. It is just possible that -
the city of London may yet claim the $25,000a
forfeit put up by the syndicate unless its 2
present financial arrangements are improved -
to enable it to carry out its contract. c

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,
8PRING 1893.

Confined styles for
Canada in

Dress Good8 & Prints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailor' Imported
and Canadian Woollens.

TRIMMINGS
fuill assortment.

WYLD, GRASETT & DARLING

J. F. EBY. HUGH BLAIN.

You Bake, don't you ?

And you wish good re-
sults, don'tyou ?
To obtain same ask your gro-
eer for

Red Cross
BakingPowder

SE ETHAT YOU GET THIS
BA ND.

EBY, BLAIN& CO.
Wholesale Front & Scott Sta.,

Crocers Toronto.

ES.

THE variety of stock of Johuston Bros.
who had stores at Paisley, Walkerton, Cheo-
ley, Tara and Wiarton, will be sold on TU-
day next.---Also the general stock of B. '
Gray & Co., Duntroon, on the same day.-
On the following day the dry goods stock of F.
W. Long & Co., at St. Mary's.--A Wee
from to-day, the general stock of Wigle Bros'
at Essex, will be sold.--The general rnet
chandise of A. Kern, at Waterloo, realized 01
sale 75 per cent.- The grocery stock of Joh1
Campbell, brought 42j, and that of Powell '4
Co. 37J per cent.

AN assignment bas been made by W. aShannon, dealer in stoves apd tinware
Walkerton. This is a poor showing for 5i%

years' work, but then Mr. S. bas always he4

a chattel mortgage about his premises, which
was a decided handicap.- In the autUDl5

of 1888 Oscar A. Pratt removed from LUcan
to Warkworth with hie general stock. Ee was
well spoken of and said to have done a io'
trade in that place, but he now assigne.-
One year in the shoe business in HamliltoU
appears to have been enough for W .
Diack. He had been a clerk formerly, aà
tried retailing on his own hook, with the
result that he bas assigned.

AN agreement bas been entered into betweeo
the city of Hamilton and Moorehouse
Reynolds, New York, by which the latter W"
expend $400,000 in erecting smelting workO i

the city grant them a site to cost $40,000 and
$40,000 in cash. If steel works are establish4e
later at an additional expenditure of $400,00
the city will graet an additional $60,000
bonus. The city will apply tol the legislature
for power to grant the bonus and a by-l0
will be submitted to the people immediatel
thereafter. When the people realize what thi"
bonus is to cost each ratepayer, it is doubtful
if it will be carried.

ToRoNTo business changes and disastero
clude the following: A chattel mortgage had
been the means of closing the photograph
gallery of John Hay. Unsecured credit"or
need hardly expect a dividend.-Thos. En '
whistle, painter, is believed to have gon5et
the World's Fair and is not expected to returs'
as he owes sums varying from $500 downwardS•
- An assignment is made by S. I. J. Massel'
after one year's trial of the grocery busin0" '
Six months ago he claimed a good surplUS.
-In February, 1890, Isaac A. Whatmou1b'
dealer in stoves and tinware, assigned witb

Leading Wholesale Trade of Toronto,

Oharles Cockshuft
Ool

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINOS.

i9 Front Street Weat,

TORONTO-
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500 habilities and settled with creditors at having acquired this capital, were most active

busie.cent Since then he has carried on in booming colonial enterprises. -Five of these

asiness as* Whatmough & Co., and now he banks held $70,000,000 of British and $110,000,-
bacssSixof he Withh
each.ns, With liabilities and assets of #2,000 000 of colonial deposits. Six of the banks had

in cah or money at call an amount equal to a

oiR are a few items from the far west

Proi & nal assignment has been made by
Last epTbor, furniture dealers at Brandon.

LS'S 88t6rbereach partner contributed
,000 cash to the business and then they

owr h ,$3 000 additional. A number of

fr ave been issued last month against the
1QIand now they assign.- John Wiebe,

. r dealer at Gretna, Man., has assigned.
'l debts are principally due a Winnipeg

•
1 1euced Three years ago J. W. Thornton comn-
enced to keep a general store at Yorkton,
seaW, with a cash capital of $1,500. This

ey was lost in a grist.mill venture and by
7eath of cattle this spring. A compromise of

Per cent. is now offered and will probably

by accepted.-An assignment bas been made
. Manahan, butcher at New Westminster,

Aý C'ICULA,, bas been issued by C. F. Sise,
President of the Bell Telephone Co., to stock-
holders of that company, relating to the author-
IRed issue of $440,000 additional stock, making
the capital $2,640,000. " Each stockholder of
record this date (May 9) is entitled to take at
Par shares of the new stock in the proportion
Of O(ne share for every five shares now held.
That is a 'right' attaches to each share of old
stock to subscribe to one-fifth of a share of new
stock. Subscriptions will only be accepted for
full shares. Holdings that are not multiples
of fVe shares can be adjusted by the purchase
or sale of rights. The company will neither
by "or sell rights. The right to subscribe will
""pire at two o'clock in the afternoon of June
1, 1893." Al stock not taken at this date will
pe disPosed of as the directors may determine.
Payruent at the rate of one hundred dollars
for each share must be made at the office of

e company, Montreal, as follows: 25 per
1t on the lst July, 25 per cent. on the lst

October, 25 per cent. on the lst Jannary, 1894,
and 25 per cent. on the lst April, 1894. This
Slrangemlent ought to be satisfactory to the
shareholders.

-The London Economist points out that the
Australian banks that have suspended are
those which have been most assiduous in
Securing deposits from Great Britain, and

eading Wholesale Trade of Toronto.

JAMES-MORRISON
BRASS MFG. CO., LrD.

- - - Ontarlo,

in CbiL IV-

little more than 13J per cent. of their liabilities

outside of their capital, and their government

and other securities amounted to 6 per cent. of

their liabilities. Much of the deposits in the

Australian banks, however, are fixed for long

terms. 

PRINTERS AND STATIONERS.

The IlTrade Lounger " of our New York

contemporary finds that there are lots of

things now to satisfy the whimsicalities of the

fashionable girl. One of her fade is to carry

a white leather, gold-rimmed purse orcard

case which bas a handsome flower stamped en

one side, and ber monogram on the other as

embellishments.

While for business purposes and many

general uses, where economy is an essential

feature te production, says the American

Stationer, process work, so called, he and will

continue to be in demand, it is a mistake te

suppose that it will supersede the art of the

engraver on wood and metal. "While we

must admire the creations of lithographic art

in color, we have gained a wider appreciation of

the worker in cils and water color whose brain

and genius combine to produce results more

entrancing. So it is with black and white.

The wood cut or engraved plate will command

higher prices, and will be resorted to for effect

which mechanical art cannot attain."

" The foundation of good fiction and good

poetry seems to be ethic rather than oSthetio,"

says Mr. Crawford. "Everything in either

which appeals to the taste-that is, tc the

æsthetic side-may ultimately perish as a mere

matter of fashion; but that which speaks to

man as man, independently of bis habits, his

fashions and his tastes, must live and find a

hearing with humanity so long as humanity

is human. . . . The prime impulses of the

heart are, broadly speaking, the same in %ill

ages and almost all races."

Among the new goods brought upon the

London market last month under the title of

notions is a self-striking match-box, brought

out by a Birmingham firm. This ingenious

thing is in a nickel case, in shape like the

ordinary fusee case, but the inside is divided

Leading Wholesale Trade of Toronto.

CARPETSFor -
-ra----CARPETS

CARPETS -Fer-··
Hall CARPETS

MANUPACTUREBs OPF" a

8team, Pressure andIFor Librarica
SVacuum 

CARPETS

' GAUGES
Hancock Inspirators
Marine Pop Satety Valves

(geverninent pattera),
Thotapson Steam Engins

Indicator.
Steam Wbistles.
Sight Feed and Cylinder

Grease and Oil Cups

And a full line of

Plumbers' Brass Goods
Wholesale Dealers in Malleable and Cast Iron

ta, Fittinge.
Wrought Iron Pipe, à in. to 8 In. Kept in Stock

SEND FOR PRICES.

gourd -O-m CARPETS
CAR PETS -er Priva -

Everything in Carpets, Curtains, Rugs, at the

largest carpet warehouse in Canada.

14 and 16 IUng TORONTO.
nt. RaI, T

FOSTER & PENDER,
T. G. FosTEa. D. A. PENDER.

into two partitions, the one to hold the fusees,
the other having a tiny hole at the end,
guarded by two slight prongs of wire, which
form a kind of jag. By depressing the opposite
corner of this entire end of the box, which
works on a pivot, a f usee or vesta is forced
through the hole, and on pulling it completely
through the pronge, ignites the match by fric-
tion, and a light is readily obtained.

A CO WPETE'çT ACCOUNT1'NT desires a
more responsihie position. Best of refer-

ences. Security if required. Apply " Accountant,"
ca e of Monetary Times.

lames Turner & Goi,
PAM ILTON,

ARE OFFERING LOVELY -. - .-

"qTEAE S
BLACKS AT 35C.AN

JAPANS AT 18C.

VbLUES are so goodthe trade are taking
these freely and making handsome

profits on same.

Leading Starch Manufacturers.

\%%\S e8k e88per

DOUR STARCHES
NEVER DISAPPOINT.

That's because they are skiIruily made
from the purent materiais, and un importans
reason why YOUc heuld oeli thm.

British Ainorica Starcli (o.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe Manufacturers.

ON THE

SOLE
IT SAYS

PHITESYI1

Our Shoes
have made
our
reputation.
They will
make yours.

That's
because our
Shoes
are made
ta Fit
Feet.

ON THE

FOOT
T HE WEAREA

SAYS

PHITESY !

The enterprising dealer who wishes to cultivate
a fine-line trade should handle our Fine Feet
WVear.

J. & T. BELL,
MdONTR'EAL.

StOam Fitters'and1

a

ma qw
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Leading Wboloesal Trade of Toronto. Lead ig Wholesale Trade of Toronto. I.eadimg Wholesale Trade of Toronto.

S. F. McKINNON &CO, J. W, LANO & GO. CALDECOTT,
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Wllington ad Jordan Sts.

UOk treroo. wodemug"&.

Geo H.Hees,1Son &Co
MKUpAFTUBEBS 0

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

aS'Bend for our new Illuetrated Catalogue.
Office, ta 103 King st. W.) ém~~if
Factor Daveport Road 1 Toronto, Ont

F. E. DIXON & CO.,
MANUFACTURERS 0F

Star Rivet Leather Beitàg.
70 King St. East,

TORONTO.
$Sr WRITE FOR DISOUINTS.

What's Nicer
ye.,ste,...n.a aid. table .hled wth

an assortment et eMr wel-known

Superior Cured Bacon
Breakfast Bacon
New 1Spiced Rolsa
Beef Hama and
Long Clear Bacon

They will tempt Vour customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLAGKWELL & C0, Ltd.,
Buoeusora to Jaa..Park * &on,

TQO"EOTTO, - - - ObT".

COOPER & SMITH,
anufacturers, lmitrs and Whelesale

Dealersla

BOOTS AND SHOES.
#6, B8 £à40 Fiont 81. Wngt, 7BOIGITO.

JAMES COOPEB. JOHN O. BMITH.1

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

Sole City Agents for the Canadt SaIt Association:)
Dealers ln aH kinde of Table, Dary Meat uring

°,arrel and Land 'alto. Our Dairy dats are eq f'n every respect ta the beet imparted ats, andeheaper. Sale agents for Betsa inig ' pulrerock sat. AU orders promptly fille&. Teoneliai.

TEA
SUGAR

SYRUP
CANNED GOODS.

Wholesa/e Grocers
9. 61, 63 F..et...at, T.ren.e..

ESTABLISHED 1855TAYLO«S
FIRE & BURGLAR

HAVE MAtE OVEMENTS

OT FUND IN IPoEET
THTFOUDOTHER MAKES
THAT WILL WELL REPAYAN
INVESTIGATION
1Y THOSE DWHO SECU E

DESIRE TOSEUETHE BEST SAFE
J & J TA YL OR.

TORONTO SAFE WORKS.
TORONTO.

MON TREAL VANCOU VER
WINNIPEG VICTORIA

Account Books
Office Stationerv
Bookbinding
TvpeWriter Supplies
THE BROWN

BROTHERS, (LiMITED)
64-08 King St. East, TORONTO.

PAPER FOR PRINTINO ON.

FOR WRITING ON PAPER
rAPER FOR BOOKS

FOR LEOERS PAPER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPEe
When giving an Order to the Printer.

All Wholesalers keep It.

TORONTO PAPER MANUFAOTURING Co,
Minl as Cornwall.

BURTON & SPENCE

Parasol
Department.

For the next tWO
months Parasols Wi1l

bc in active denisnd-

We are showing 49

styles, Choice Handle8,

GLORIAS, AUSTRAS, SATIN DE CHINE'
SHOT EFFECTS, FRILLED AND

STRIPED EFFECTS.

ORDERS PROMPTLY FILLED.

O-decott-Buron & Sponco
Toronto, Ont.

Now is the Time
To book your orders for MILK CAN
TRIMMINGS, CREAMERY CAN$'
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquirieS

for quotations.

M. & L. SAMUEL, BENJAMIN & GO.
26, 28 and 80 Front St. W., Toronto.

Englieh HIse-SAMUEL, SONS & BENJAMIN, 6Fenchurch Street, London, E.C.

WIR E
Bright, Galvanized, Annealed,

Oiled and Annealed
Barb, Plain Twist and Buckthorn

Barbed Wire Staples
Boker's New Improved Fence Plyers

etc., etc.

R. S, Howland,' Sons & Go.
WHOLESALE HARDWARE

37 Front Street West, - Toront.

The Mactarlane Shado Go0
(LIMITED)

8, 10. 12 Liberty Street,
Opp. King Street Subway. TORON TO.

MANUFACTURERS OF

WINDOWSHADES.
NEW PATTERNS AND DESIGNS IN

Brass Ooods, Cornice Poles, TrimnmingS,
ETC., ETC.

'Tis a shame ta have faded window shadec in viewWhen your neighbor bas Mafarlane's ehades, Wblcbnever change their hue.

OOWAN'S
OOCOAS
COHOCOLATES
COFFEESCHICORY A
ICING SUGAR.

Are au standard ged*.,Cowa cocua ad Chocolate Co., Ltd., TO@OtOi,

1844
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ESTABLISHED 1860.

Tho OROtary Times
trabe lRevtew

anb 3nsurance Cbronicle.
JWt Wich has been Incorporated the INTERCOLONUL

RAE OEMERCE,of Montreal(in 1i6M),the
T FREvI5w, of the sanie city (in i87o), ad
the TORONTO JOURNAL OF COMMERCE.

1 8ued every Friday mornM4".

SUBSCRIPTION-POST PAID,

BRITIS ANUBSCRIBEER - 82.00 PR YIEAR.
- 1Os.6D. STER. PER YE^"

h2.00 U.S. OUARENOY.
SINGLE -OP-E• o OENT&.

BOOK & JOB PRINTING A SPECIALTY.
PUBLISHED BY THE

kONETARY TIMES PRINTINC COMPANY OF CANADA

• TROUT LIMITED.

Predet ALFRED W. LAW,
Secy.-Treas.

OffCe.42 Church Bt., cor. Cout.

YrLEPHONES BUSINî8a AND EDRIAL OFFUOB.U9
TR RINTINDEPARTMENT, 148&

TORONTOCAN. FRIDAY, M AY 12, 1893.

THE SITUATION.

United States Senator Vest speaks of a
probable compromise on the silver ques-

ton,i the form of a change in the ratio
from 16 to 1 to 20 to 1. Senator Vest bas
Voted for free coinage and against
free coinage of silver, and he is
lacking neither in independence nor cour-
age. le is very likely to propose such a
orpIromise,in opposition to the extreme
ree silver men. If silver is to be used

eltensively as a currency, the ratio must
be adjusted to the market value. The
suggestion of Senator Vest is in the right
direction. The change is one with whicb
the Monetary Conference could appro-
.raately deal, if the American representa-

tives would make the proposal. Some
sUbstantial proposal from them will be
lOOked for when the Conference meets
agai not to be this month, as once ex.
Pected, and this would not be a bad one.
't is doubtful whether the Conference
WOuld admit that the question for it to
decide is merely one of ratio. But the
nations which believe in the use of silver
as a monetary metal are bound to propose
are-adjustm-ent of the ratio of silver to
Rold. The United States Congress cannot
act upon the suggestion of Senator Vest
alone, without descending to a silver basis.
The honest thing for the silver men to do
is, to propose a change of ratio on the
baJi of a near approach to the market
value of the two metals. This is their
only chance of success ; will they try to
avail themselves of it ?

Unless the object of the Dominion Gov-
ernmnent in making a tour of the country to
consult persons connected with enterprises
favorAd by the tariff, was to get evidence
against tariff reform, the result of the en-
quiry must prove unwelcome. Every one,
as a rule, told what changes he wanted for

isown benefit. When any one admitted
the nIecessity of reductions in the tariff, it

was generally on some material which en-

ters into his own manufacture. Some such

reductions, it may be, can be legitimately

made; but in most cases there is a diffi-

culty in the way. If the articles which

enter into manufactures and on which a

reduction is asked were strictly raw mate.

rials, reduction, besides being sound policy,

would be easy of accomplishment; but

when they are, for most purposes, finisbed

manufactures, it is next to impossible te

discriminate in favor of the manufacturers

asking reductions, or without discrimination

to make large reductions on the whole of

the class in question. If we are to believe

their own statements, some manufacturers

:n whose products there is a high duty are

paying as much on the materials they use,

and are getting no benefit from the tariff.

This presentation of the [case will add to

the mass of perplexity and confusion which

the Minister of Finance bas invited, in an

investigation which implies that the Gov.

ernment can arbitrarily regulate the whole

business of the country. This functionary

is not likely to reap a harvest of glory a3

the result of the Quixotic task he bas under.

taken.

Immigration to the Canadian North-

West bas for some time past been putting

on a more hopeful aspect. Last year the

increase was twenty per cent. as compared

with the figures of 1891; and the estimated

increase during the first three months of

the present year bas been ten per cent.

over the gains of 1892. Of the character of

some of the immigrants there have been

criticisms which do not tally with the

facts; and they were ail the more inex-

cusable because they were in officiai garb.

Special objections have been made te the

boys sent out by Dr. Barnardo; but with-

out reason, if the account which Dr. Bar-

nardo gives of 311 of them be a fair sample

of the whole. There was not, he says,

" one boy included in this party who had

ever been convicted of any offence what.

ever, or was not believed to be honest and

industrious, of pure and decent speech and

behaviour and of sound physical health."

We must absolutely, once and for ever, give

up the hope of getting any reliable statis-

tics from the unmeasured statements of

judges and even prison inspectors of the

causes of crime. Guesses at truth, made

with a bias in favor of some fad or precon.

ceivei conclusion, are not admissible as a

basis of reliable statistics; benceforth let

them be rated at their true value, which is

nothing at ail. But if such conjectural

numbers are useless, they are misleading

and of mischievous tendency. Such random

statements ought henceforth to cease, for

their utterance eau bring no credit to the

utterer, however distinguished the position

he may hold.

Along the margin of Provincial jurisdic.

tion is a doubtful fringe of legislative

authority, which is sometimes claimed by

the Dominion, and sometimes by the Pro-

vince; and which, at other times, neither

ftels the assurance of owning. Bankruptcy

legislation presents difficulties which robs

it of ail attraction for either party. The

Court of Appeal, Ontario, bas just decided

that the Provincial Legislatuire overstepped

its powers when it passed an Act giving
preference to assignments and judgments.
A conveyance of property by a debtor to be
good muet, of course, be honest. Whoever
gets a first judgment, under this decision,
obtains precedence. It js not probable that
theicase will stop here ; but if the final deci-
sion should accord withthat now pronounced,
the Dominion Parliament will have a duty
in the premises which it cannot neglect.
In the meantime, preference is legal, and
judgment carries priority. Look out for a
crop of law suits.

Another Australian bank bas suspended,
the Bank of Victoria, with a capital of
£1,200,000, and a liability of double that

amount. AU the Australian banks which
have failed were carrying heavy sail. To

attract an unusual amount of deposits, they
opened agencies in Great Britain, and paid

rates which tempted depositors to trust
them. When anything went wrong, the
depositors were naturally, under the condi-
tions they were in, the, first to take alarm.
In every case their withdrawals led to
suspension. Depositors muet take their
own risk; note-holders, who are in a mea.
sure involuntary creditors of the banks, are
in a different position. In some of these
cases the note-bolders have no special pr.
tection, if they have in any. One of the real
lessons of the crisis will relate to the secu-
rity of the notes. But when failures be.
come epidemic, no form of security could
ensure immediate payment; it remains to h

be seen whether the notes of the Australian
banks will ultimately be paid in full. If
not, this crisis muet give rise to a question
of special security of the bank ýnote. In
future, the deposit of the Australian banks
will bear a nearer relation to their capital;
in other words, one form of their credit will
be curtailed.

No words need be wasted on the tele.
graph which attributes to E. A. Macdonald
the formation of an American syndicate to
put up fifty or sixty millions to build the
Toronto atd Georgian Bay canal. Talk is

cheap.

The only significance of such meetings
as that which Mr. McCarthy bas held at
Kingston, is that they may produce some
efect on public opinion, leading it in the
direction of a revenue tarif. Mr. Mc.
Carthy is a lawyer, with no special voca-
tion for public life; but be might produce
some impression on public opinion, if he
would give up fantastic notions of impossi.
ble preferences, and confine himself, on the
tariff question, to demanding a revenue
standard.

During the year 1892, the C. P. Railway
was worked at a cost of 60.67 per cent. of
the gross earnings, but the directors expect
that the changes from wooden to iron
bridges and other improvements, now far
advanced, will eventually make it possible
to reduce the cost to the ideal figure of 55
per cent. The gross earnings of the road
reached #21,409,351.77, and the working
expenses 812,989,004.21, leaving net earn.
ings of 98,420,347.56. To this sum was
added 8203,602.72 interest earned on de.



4THE MONETARY TIMES.

k
E

r

sE
a
0

fi

ir
isi
gc
Co
Li
b3
C(

ou
esi
au

mi

pr
pe
ani

as
col

thi

posits and loans, naking a total net earnings thrown 6 ,000'shares cf his cwn stock on the effeot. As a temperary measure this igof $8,623,950 28. Against this amount there the market, clandestinely and in violation not free frcm danger. Froin the autonatiO
were fixed charges, $5,102,018.09, leaving a of his engagement. Under the circum- effect of the exchanges, the New Yorksurplus of $3,521,932.19, out of which two stances the faîl of the price of the stock banks have reduced their gold reserveg,dividends of one per cent. each were paid, eught not to be a matter of surprise. within a year, by $35,000,000, and tbeYmaking $1,300,000, and leaving a surplus It is not improbable that the prospect of need their own gold for the ordinary pur
to be carried forward of $2,221,932.19. the tarif revision, which would be unfavor poses of their business. Doubtless theNext August the fund placed by the com- able, had considerable influence on the bauks of the Union coald spare some goldpany with the Government to secure the fortunes of this stock. The combination to help the Treasury over a crisis, but theypayment of dividends will be exhausted ; was extremely unpopuar among agricul- could not make the an indefinite in PoiI3tbut $4,000,000 of surplus will be placed on turists, and was regarded as a standing cf time, and if the aid was to be more thauspecial deposit with the company's bankers illustration of the evils that may be worked temporary, it would be neces8ary for theLfto enable the company to maintain a five under the high tarif. The owners of the to get gold bonds in exchange, which undefper cent. dividend. These results obtained stock no doubt had the design of unload. the present law probably cannot be issued.by a company with a vast extent of lue ing whenthey had worked the stock up to If ail the gold of the banks were transferred
running over a thinly inhabited country the highest attainable point; and they to the public Treasury, it would disappear
are as surprising as they are gratifying. have been able to carry ont their plans and be replaced by silver, if the present

on an extended scale. rate cf silver purchase under the law wereTHE "INDUSTRIALS?" SCARE AND The lesson of the flurry in Wall street continued. But its perpetuation indefilTHE GOLD PRESSURE. over the row industrials is plain. Whenever itely is ne longer regarded as stcoible.
a combination creates fictitius capital The whole problem is co tained in tHow the recent flurry on the New York over and above the real capital which sur. question: When will the silver purchaExchange was conuected with the state of vives in the concerfus united, at the tiecf law be repealed? And it is in the impos-the gold reserves in the United States the union, a plot is formed te foist a stock- sibility cf answering this question that theTreasury and the barLks, may be a ques- jebbing fraud on the public. The fraud is whole difficulty lies.tion; but the necessary connection appears realized whenever the public takes the- 

__to be only slight. From May 5, 1892, to fictiticus at the priceosf real capitalo; and THE ACT ESPECTING ASSIGNthe same date this year, several stocks, whenever the holders are uade te underMENTS.chiefly'IIndustrial," underwent a decline stand that they cannet find other fools tocf varions degrees : shifot teir fancy stock upon, a panic in the The Court of Appeal on a case recentlYAm. e .2. >93. fraudulent circle occurs, whic , hwever, stated has decided that the sections cf the(coin.)............. 3k 94 78e 1 u 79 may have hly a slight effect on honest Ontario statute whch give priority te the
(Am.)..... ... 38 enterprises and noue at a h on general busi- assigd. nent Of an insolveut over judgmefltcrn. .T.. C... 9 ness. and executions against the debtor, is 

glwho e c
(corn.)...... 110 63 " 63k The pressure for gold, by induciug extra vires. This will do away with the posSi«Am. Strawboard Co. 78 79 76" 77 caution, may have affected the other stocks biity, under the existing law, cf any debtefDChiagandCatt.î- - 77Î 77Î 72ï 73 on the above cst. An the prospect lf who is unable to pay bis debts in full patn

Don an extended scale.

Feeding Coc...47Î 48 22j 224 tariff revision may have tended to hasten ting his prcperty into the bands of 813Diamond Match Co. .13712- 138 130 "130 the decline of several cf them. Whle the assigee for rateable distribution aeotgGeneral Electric C... 105 106 79Î" 80 gold in the Trasury tends te diminish, bis creditors. The sherif wilaurow takeNational Lead Co.(con.) ........... 33ï 34 33ï 34 after it hias passed below the 100,000,000 possessieon under bis executins and theNational Cordage Co. lnit) it is weli understoed that there is ne early execution creditor will get the prek(coin.>..........1014 
"1011 214 ' 22pemnn e lfothprsusotfrl2.

bational 
Starch Ca.nkshaventeucedythei

(crn.) ........... 40 41 14 14cf putting an end te the process by which The Attcrney-Geeral of Canada suc-tandard Oil Go..154J 155 - "152 the change from a gold te a silver standard cessfully contended tat a f the section i0f National Cordage stock litte was is being gradually mpade. A little more question of the Act dealt specifically with:nown and that littie was net favorable. than five years ago, March, 1888, the insolveucy, and in effect provided a scelgl3ut what was matter cf conjecture and National Treasury coutaiued $218,818,254 fer the distribution cf estates in insolveuCY,umor was more burtful than the knowu cf gcld. No one doubts that the policy it iuvaded the rights of the Dominion paracts. The Nat:onal Cordage Company under which this conversion is slowly but liameut given by the British North Ameri0oSvas formed in 1891 by a combination cf surely being effected wiol be reversed; but Act, temlegisate i respect to bakruptCYeveral pre-existing concerus, with an then, ne one cat be certain when this wil e and insolvency. The speciae powers givenýuthorized capital cf $25,000,000; cf $15,- be doue. t is this ucertainty which ac- te assignees under the Act were given ide00,000 issued, ten was common stock aud ceutuates the gravity cf the position. iu virtue of the insblvencyk f the assignerve in 8 per cent. cumulative preferred. the meanwhi le culy palliatories are applied. It was ne answer te say that the provinceoheu the combination was muade, by leas. The Governmeut, uneasy under the dwind- ad power to legisate as t "Iproperty ag the plant and preperty cf a number cf ing dcwn cf the goid reserve, bocks te the civil rights," inasmuch as bakruptey andre-existing coucerus, the intervention cf banks for help ; when the real, and rnly insolvency were speciasly excepted.ie Security Corporation, appareutîy effectuai remedy, is the repeal cf the law The cntention cf the Province cf 01freated for the purpose, was used; and it whieh requires the purchase cf $4,50",ip . e tarie was that this Act was one providigisued $6,000,000 cf 6 per cent. rcrtgage cf silver every month. Se long as this law only for procedure to be followed in case foId bonds on the plant and property cf the continues in force, sibver will continue te bankruptcy, not oee to defi e bankruptCY)mpatîies leasing te National Cordage Co. replace gold in the Treasury, the circula- or te define its elemeuts. This latter th'Oast year a systenatic attempt was made tion and the banke. The silver stored in Dominion might do, leaving the former tea pool teinflate the stock of the National the Treasury gles, for the most part, into the province. No part cf the prcviiaerdage Cw., and it was a suspicions cir- circulation through its proxy, the silver Act cou d be successfuly attacked unlesS iistagce that directers and others inter. certificate. The natural effect iste re- could be clearly show that it unecessarilYted iu the company were prominent place gold, net only in the Treasury, but must forru part cf bankruptcy legisatieiong the bale. The stock was forced up everywhere. TheGoverment pays gold To invalidate a provincial Act itmust bprice about 100 points. Thev the cn- for ail obligations; se that the exchagetf ade tE appear that it dea t net with thecn stock was doubled. The watering geld fer silver, iudirectly, is just as effec. individual case cf inability or failure eocess teck the for cf a dividend of 100 tive as if it were rade directly. Borrwing pay debts, but with bankruptcyges"as a sýr cent. Anether bull pcoUow sppeared gold from the banks, to enable the Treasury terT." There was nothi g in the Actd the watered stock went up te 75. But te .çntinue the conversion, is in fact an attacked thimit its ophration to insofveut,this pricn wasthe 9r cf te bs it a o he outyorsh cffec go stan.es Othargsumt wic on. Theiorititosa

Aerian b aiutaiCo. Supiiossae r. aht fcusi ntteojof ndrt Aeicaions idnt reebt ise

Ditileng and t C prtr o iehdtemnsratltihea o li n the e pospectt of proics unrl to epayt hi debtsin cfp-

13416



1847
THE MONETARY TIMES.

their POwers respecting property and civil was then turned over to one of the Lom-
rights that such a provision as the one in bard's sub-companies, andi was made to
question should apply to any person, appear as though cleaned off of the books
solvent Or insolvent, who should make a of the Lombard Company. This sub-
general assignment for the benefit of his company transferred property to another
creditors. As the Dominion had no in- sub-company, which placed a mortgage
solvency legislation, it could not be said thereon for $4,000, which mortgage was per-
there was any infringement of their juris- haps sold to some Eastern investor. The

diction. Exemptions of certain chattels cash valuation of this property is now

horn execution were now created by pro- about $1,500. It will be seen that this
vincial enactment-why should not also transaction was anything but conservative.

certain Persons be exempted, even if such No fault could be found, for instance, if

persons Were those unable to pay their the company had shouldered its first loss,
debts in full? The Act attacked did not if there were any, but when through a

assume to protect property acquired after circuitous process it permits an investor to

e assignent, and did not provide for a pay $4,000 for a mortgage to its sub-com-

discharge of the debtor, it being thus dis pany on a piece of property which could

tlnguishable from bankruptcy legislation. be bought for cash for $1,500, it is a hazard

Further, the Act provided for voluntary which ought to shake the confidence of

assig ent 2 only, there being no powers to investors."
Cornpel a debtor to place himself under its The Commissicner has made the state-

Operation. ment that more than sixty per cent. of the

The question asked of the Court of cases he has investigatedare very similar

pPeal was whether the enactment in to the above. Their locale is not specified

question was within the powers of the exactly, but a number of them are in

Otario Legislature, and to this three of the Kansas, whieh is described as, perhaps, the

four judges of the court gave a negative most unsafe State in the West at the pro-

answer, but for different reasons, though ent time for lending money on mortgage

nainly on the ground that it encroached securities, because the legisiators who are

upon the rigt of the Dominion Parliament opposed to capital are in control. ranger

reserved to it under the British North legislation likes to indulge the utmost free

Atuerica Act, to legislate exclusively on dom to the man who grows grain, but

niatters pertaining to bankruptcy and in. wants to tie up with every possible restric

folvency. No doubt the case will go tion the 'man who lends mone to the

futher, probably to the Privy Council. farmer. The New York Bulletin puts the

The judgment of the Court of Appeal was matter well when it says:cUntilsonme

"o surprise to those who bave followed the means can beodevised for compelling men

trend of the judgments of that tribunal in who bave money to lend it, the man who

kindred cases. When the Act was passed, borrows will have to meet the views of the

the Attorney-General of Ontario admitted man who lends before li can get the money

that there was a doubt as to the power of he wants. This is not clear to the ninds

the province to legislate in this way, but of some of the Kansas reformers, but it

the strong desire of business men for such may work its way into ibir heads if they

an Act prevailed, and the statute was continue their present course of experi-

placed upon the book. The judges of the me tation."

Judicial Committee of the Privy CounciM
have always leaned in the direction of MARITIME COMMERCE.

Provincial autonomy, and it may be that
tey wil, if the case is pr sentd to them, NOVA SCOTIA

take a different view of the law. Mean- ln his sketch of colonial trade Mr. Hali

tiixie the power of the assignee is gone. burton presents in clear language the entire

i e h o t a e iubjcct of the celebrated navigation laws,

MORTGAGE LENDING NTHE which are here given in a condensed form,

WESTERN STATES. as they are inseparably connected with

colonial trade.

Ttîle evils of the over.valuation of real Mr. Haliburton contends that these Pro.

5 tate and the too free lending of money on vinces owe teir origin "more to fortuitous

eOrtgage are hecoriug apparent in some circunmstances and civil commotions than

Of the Western States. i t appears that to the wisdom of the Government of that

One of the mostprominent companies, the day; and the opinion which is gener.

lonbard Investment C ompany, which ias aly entertained, that they were founded

lent argely on western farma, lias been for the extension of the commerce, and for

olPelled from doing business in Massa- markets for British grods, is erroneous. So

ehuelts by Mr. Reed, the farm mortgage late as 1822 the exports of England were

conirnissioner. This action was based on a £2, 320,436."

thorough examination of the books of the ow dcompletelas been the revolution

cornpany, as well as an examination of the maay be judged from the following "oThe

Character of the securities taken in Kansas, sudden transition, says thisgentleman, t

and the other Western States. The Ban oe t toeh historians from the

er'a Magazine says that Mr. Reed's investi- imentihed brdgosieulte t
esga zi~5 cnv asta MRe' iceesid-lowest to the highest price of grain at that

gat'ns Onvicedhim that the company time, and the prodigios iniqualities in its

ao n c e was anov ed r ah m that i t th e ar m o r va lu e, in d ifferen t y ears, are sufficien t

was not well managed, and that its greatest va ,that the produce entirely depended on

the prod a the prodn,
Other property. "The company loaned, the seasos, and that kilo head nothng to
for instance, in 1887, $3,000, on a certain fnceioganst tdepnjnries ofoheaven.The

Piece of property, but default came and the nainwsdpnei nf~inr o

-hip-y.an fth uple-ro-h Bli
'Qartgage was foreclosed, The property

or from France were interrupted, the bad
consequences were felt by the whole king.
dom. Manufactures were few and those
but indifferent. Naval stores and ships
were both supplied by their neighbors.
Germany furnished ail articles of metals
even to nails. Wine, paper, linen, and an
infinite variety of other articles came from
France. Markets, therefore, were not
wanting to those who were themselves im.
porters." From this, says Haliburton, "it
is obvions that accidental circumstances
and not political foresight gave birth to the
Anglo-American Provinces, and an atten.
tive perusal of the history of that time
will convince anyone that the restrictions
of colonial trade owe their origin to the
same causes, and not to national avarice or
illiberality."

The same author continues: "The spirit
of jealous exclusion, though natural at
first, grew confirmed by habit, and in time
gave rise to that refined and complicated
system of monopoly with which the trade
of every American colony has been fettered
and restrained. Spain gave the first ex-
ample, and excluded foreigners, claiming
to herself not only the trade of her colonies,
but even the manufacture of the articles
of primary necessity. She would not per.
mit them to make any effort in industry
that might interfere with her own produc.
tions, and these restrictions extended to

the culture of the grape and the olive,
which were inhibited by severe penalties.
Great Britain soon perceiving that great
advantags were to be derived from the
commerce of America, followed, though with
many liberal modifications, the policy of
Spain, and monopoly became the principle
of her colonial intercourse. This was
threefold, monopoly of supply, monopoly
of provincial produce and monopoly of
manufacture.

" The first prevented the colonists from

resorting to foreigu markets. The second
obliged them to carry their staple com.

modities to the Mother Country, and the

third to carry them iu a raw state to be

manufactured and afterward sent back to

them for their own consumption. Lu practice
many indulgences have, from time to
time, been extended to the colonial
possessions, but in theory this principle
bas been carried to the most unlimited.

and extravagant extent. The Earl of

Chatham asserted in Parliament that the
British colonists in America had no right
to manufacture even a nail for a horse.

shoe !"
The foundation on which this intricate

system was built, writes Mr. Haliburton,
" was called by way of eminence the Navi-

gation Act. The rudiments were framed

in 1650. The resistance offered by Barba-

does to Oliver Cromwell and its attachment
to Charles the Second, occasioned the pro-

hibition of ail foreign ships from trading

with the English plantations, and the im-

portation of goods into England or its de-

pendencies in any other than English

bottoms, or in ships of that European
nation of which the merchandise imported

was the genuine produce or the manufac-

ture by citizens of the Mother Country, and

declares the motives of the Act to be greater
correspondence and kindness between the
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subjects at home and those in the planta. British.American fish. Such was the na- Books and pamphlets.... 29,736 44,05tions, keepig the colonies in a firmer ture of the law and policy regulating the Coal, soft .............. 23,310 35.562Coal, hard ··............ 46,158 76,532
dependence upon the nother Country, and trade with Eropean countries south of Drugs and medicines .... 17,361 17,204generally rendering the navigation to and Cape Finisterre. It was Lot considered Earthen and chinaware.... 20,631 28,110

o s per, securing to the that any injury could arise from this Fruits, green and dried.... 23,286 25,537
ro erCu yn ly thaperse uties tofthe tcolonystem. ariseGlass and glassware...... 15,147 28,666Mother Country not onl the duties of the colonial system. Jewellery and watches.... 18,896 14,780coloniets, but those of other countries, it Secondly, respecting the trade between Leather and mfrs. of...... 34,451 29,495

Musical instruments ... 18,961 17,391
beig the usage of other nations to keep the colonies with enumerated and un- Paints and colore........18,389 7,213their plantations trade to themselves. enumerated duties, it was perfectly free Paper and mfra. of.......35,914 35,072Three years after the Restoration these with the exception of bats, wool and Seeds·.....-......14,241 22,581Spirits and wines......... 6,907 836restrictions were extended and strengthened woolen manufactures, the exportation of Wood goods............21,695 18,458by amendments, and it was ordained that which was prohibited. While forest produce shipped fro.. .T. 6o commodity the growth or productions f This prohibition was intended to prevent ronto was of small extent, the exports ofEurope should be iported into the British the manufacture of such articles in the field produce, animals, meats and man3-olantations, but snc as were laden and put British colonies as would injure the export factures, showed a marked increase ; 337
n board in England, Wales or Berwick, trade of the Mother Country. horses valued at $42,400 is one of the largeand in English shipping navigated accord- Fourthly. Ever since the independence items for last month, another is preservedng to law and carried directly to the colon of the United States the trade of the Brit. meats to the value of nearly $50,000;bes, with the exception of sait for the ish colonies bas been subject to peculiar barley is a declining item in last month'szheries, wines from Madeira and the limitations and restrictions with respect to statement, but wheat shows an in*and and Scotland. its intercourse with that country. Having crease. Among manufactures the col-Byd and ssentc h rdcbroken off their political connection with siderable item is leather; noue of the restBy a subsquent Act the produce of the Great Britain and become the rivals of merit particular notice unlesq it be " otherolonies was notpernitted to be shipped to England in trade and manufacture, it was articles," which we find upon enquiry a&
reland and Scotlanrtonly as landed in thought necessary to confine the importa the Custom House to cousist of agricultu-sngaud, and its importation was restricted to tobacco, naval stores and such other ral implements, $35,555, and some $10,000lsips buit in Egland, Ireland or the articles as the British colonies did not worth of books, stationery, carriages, Oillantatiods owned by English subjectandproducen sufficient quantities of their rags and rubber goods. &c., &c.avigated according to law. poduce
Provision was also made for the registra-on of vessels, together with various regu- To prevent a circuitous trade in the EXPORTS.-PRODUCE OF CANADA.

[o o esestoehe it vron eg-Produce 
of April,1893. April,1892tions to prevent counterfeit certificates articles permitted to be imported direct, The MineA............s ,903.nd other fraude. Amongst other regula. articles of the like description were pro. Fisheries............124 263ons for securing the due execution of the bibited to be imported from the islands Forest.............624,740 34,350

w was an Act to prevent vending at ses and colonies under the dominion of foreign Animaled.............111,122 68,431the ship of other nations, and thuse European sovereigns or states, except in Manufactures..........113,500 71,206
ading the provisions of the original Act. cases of importation for the supply of the Total.............$312750 $207,611
By vending their articles in the inhabitants of British or Portuguese colon- .--.......- 31,750 20,
Byrendin therhatics we ten home ies, but such importations were directed toyakets, themernchants were enabied to be made by British subjects and in British A FREIGHT IIANDLERS' STRIKE INn eethem cheaper in the plantations, and ships. Such was the monopoly whih MONTRE AL.nsquently sel them at a better profit at lasted through twenty-nine Acte of Parlia- --me, and thus secure the advantages of ment from 1660 to 1764, and which is Loud and continued complainte are madee carrying trade of which Great Britai unique in the whole history of commerce. by shippers and produce dealers at delaYs3 necessarily the centre. uncaused by the continued strike of the workmenHere the reader's attention may be especi in the freight sheds of the Grand Trunk Rail-y drawn to the skilful manner in which TORONTO TRADE FIGURES. way in Montreal. What is still more aggra-.s system of importation was based. vating is the fact that about six hundred ofe importing of articles of one kind was The summary statement of the Board of the Shedden teamsters, mainly in sympathyanged so as not to interfere with the Trade informe us that the importe for with the Grand Trunk men, have ceased opera-e of those of the same kind which were April last at the port of Toronto were of tions. The teamsters have also thought this
oduced at home, but with the sale of the value of $1,676,647, and the total ex- an opportune time to renew their demand for
se imported from foreigu countries, be. ports of $326,950. These are both consid. ten hours to be considered a day 'e work.Ise by means of proper duties they erably greater than in the corresponding As to the Grand Trunk emplcyees, theirght be rendered always dearer than the month of 1892, when they were respectively troubles apear to be largely with the localmer, and yet much cheaper than the $1,519,056 and $215,602. We note below freight agent; and an effort is eing made byer. This was intended to operate as a according to our custom, the principal items the men te induce he merchants, etc., te jOiOcouragement to the produce of some of import, and compare them with the like them in asking for hie meval. A couple Ofeign countries. This, together with month Of 1892. There is very little differ- days ago the strikers also wated upon theny intermediate and subsequent statutes ence in the imports of dry goodse; what is Mayor, and deeired that ilsWorhip pothesimendment of and addition thereto com- minus in one department is plus in another. arbitrator between the company andc abted this artificial restrictive system. It Metals show a decline, and there is a de. strikers. The Mayor communicated with the, however, deemed expedient to relax crease in almost every other item in the general manager of the Grand Trunk, but Mr.severity of these laws by permitting list, exceptions being paper, paper manu- Seargeant replied that it was too late for arbi-exportation of most of the enumerated factures and wood goods:- tration, as men had been engaged to replacees from the sugar colonies, direct to IMPORTS. the men who had gone out.
ta and Gibraltar, and allow the expor- April, 1893. April, 1892. It is trae that a large number of men hadon of a great variety of European Cotton goods..........$102,956 $99,648 been taken to Montreal from Toronto, Kings.Hats and bonnets...... 47,215 46,996 ton, and other pointe, but the otrikere wenelies frcmMalta and Gibraltar direct, to Silk goodes............ 46,485 69,833 tonn t epinbthemstrikers weresaid sugar plantations and to New. Fancy goodsu.......... 42,342 42,976 not long in influencing them unfavorably.dland and Bermuda, and the colonies Woollen goods......... 153,290 136,499 At the weekly meeting of the Council of the- ABoard of Trade, a letter was received fron
orth America; tolextend alo the tradn Total dry good .... 0392,088 $395,952 Mr. John Burton, general freight agent of thee North American colonies, and en Brass and mfre. cf .... 7,614 10,738 Grand Trunk Railway, replying to complaint
-age the fishenies, sud the lading cf Copper .. 6,808 1,713 cf the detention cf outward fneight. Mrr-r articles was permitteà in parts of Iron and teel . 135,649 107,540 on phemdtentin enuiwr freihtter.>pe south cf Cape Finisterre on board Lead sud mfrs.ocf.......,654 9,4Butnpoieannqrynothmte.s fomsai clones eihe wih r-Metal sud comp. ....... 13,756 12,192 Manwhile, the condition cf thinge existing 's

ithe production thereof, or with Total metal goods---. 1169,481 5141,532 wat sncomot or mrca. h
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LIFE INSURANCE IN CANADA FOR THE YEAR 1892.

Number Number Number e Caime Unsettled Claims.
of Amount of † Net Paid

†Premiums Policies of Policies Polici: Amount in Polies Amount (including
fo New New Aon nPlce of Policies Matured

Year. and and Taken Force atCForce.Cbime become Endow. Not .
Taken Up. Date. Claims. mente).Reit

Up.

Canadian Companies. 
$ 

8

Canada Lue (Canadianbusiness)50 26,998 57,018,206 342i 624,960 770,290 95,753 None.

oflîa Life.Canadianbusine.s) 716,979 2,182 3,509,173 14,674 22,428,911 122, 191,488 186.717 23,517 None.

o i .1.4.............. 371979 217 517,000 840 1,115,896 4 4:000 5,000 None. None.

DoniniOn Safety Fnd........ 34,768 32 51,000 1,455' 1,737,000 13 24,468 24,468 None. 7,000

Grea 2naey ........ 241,796 1,147 1,882,000 4,545 9,855,393 39, 107,270 108,835 6,000 None.
Gr eral ...... .. ~~~~~~~.............. 24,9 1,7 18200 35 862,200 None. Noe Nn. Nn.Nn.

15,383 354 881,200 345j

L adOt Life.. ... General 106.. 1 9 175190,50 1,588 1,522,684 211 18,086 19,488' 1,611 None.

d Ind eustrial- f 10,469 1758 918,358 15,786 1,498,071 193 12,949 13,153 None. None.

fcturers Lifen......... 9 212,242 15330 2,7,250 4,992 7,506,676 28 61,000' 51,632 10,000 5,000

an ferican(Cau adian f General.... 212 1,350 2,341,800 7,269 11,349,56 59 100,130 98,630 4,500 1,000

•ita ri ctan G nrl. None,1 None. 120 16,333 3 650 650 Noua. None.

Ona usines.) ....n503,3891,991 2,651,000 12,445! 16,058,117 93 112,250 116,450 4,325 Noue.

Tgnpeana' M business).......... 763,074 2.477 4,441,503, 12,844 19,260,858 111 159770 151:448 16,426 1,000

aud Genera) 108,221 1,347 1,563,200 3,474j 4,472,176 18 33,000 33,966 1,0001 Noue.

Traeandr Geeral2,2762 ,145 W,__.

Totalfor18934 
107375 154,702,077 1,046 1,650,021 1,580,727 163,132 14,000

4,296 20,179 21,904,302' 96,8521 143,368,817 885 1,332,342 1,366,866 111,550! 14,110

-------de orease,-d- -532 10 5 3 i 11,333,260 i 161 i 317,679 i 213,861 i 51,5821 d 110

British Companies.

British 225,076 503 850,000 3,007 5,864,111 25 46,316 46,316 6,000,Noue.
orcial Union ............. 19,970 8 8,000 309 675,193 9, 47,121i; 49,555'Noue. ' Noue.

inbrgh .... .. 9,879 None. None. 136' 410,135 7 20,119 7,243 10,463!Noue.

Lissociatio of la .. 45,357 None. None. 1,069 1,886,742 42, 82,936' 62,609 43,776 None.

LverPool and London and Globe 8,047 4 6,813 1581 273,994, 8 3,276 3,276 Noue. Noue.

Ondon and Lancashire...... 211,026 626 1,169,700 4,080 6,974,443 72 118,870 110,411 3,956Non.

London Assurance .. 791:2 None. ,1None.

N ortABr urine..............792 Noue. Noue. 6ý 26,6361 Noue. Noue. N oue. Noue. l Noue.

Norh British.37,955 6 58,000 605 23 73,038 74,585 6,371 Noue.

Queen * ............... ··.·· · · 6,353 Noue. None. 143 2584 4 7,583 7,583 Noue. Noue.

Ila.......................... 6,171 None. None. 218 268,029 9 11,130 11,130 Non.

*cti...... 
18,788 Noue. Noue. 239 745,254 6 17,453 11,406 7,8W Noue.

goottish Aniale....'...........6,941 None. Non. 124 307,284 34871Noue.

scottish Provident..'.............2,495 None. None. 67 180,806 2 4,615 3,5501 4,6151 Noue.

Stadard ... '.. ''.. ''. 473,515 590 1,506,517 6,053! 13,679,680 74 207,844 1951256I 30,2121 Noue.
16,78.! 3,96 2511 670,983' 4 12,844 12,884 None Nu.... .............. 16,278 7 32,996e o o

Totals for 1892 ........... 1,088,643 1,744 3,632,026 16,468 33,711,708 288 664,378 608,944 113,7 Noue.

Totals for 1891 ........... 1,030,479 1,587! 2,947,246 15,794132,407,937 263 640,711 674,764 59, None.

Increase, i; decrease, d .... 58,64 i 1571 i 684,780 i 674ii,303,77± i 25 i 23,6071 A 65,820 i 5,9Nou.

American Companics.

633...5..5 500' 762,858 13,171! 17,055,349 475 594,900ý 600,3991 17,0031 Noue.
na .. . .. . . .......... 63.3,535

actMtul...... , 7 3 Nue Nue ,115' 2 106820! 45 82,240, 82,2401 Noue. Noue.
tConnecticut Mutual .......... 47,439No. Nn.

2itabl.....................703,537 1,161 2,475,3911 8,738, 19:329:0721 1081 257,256 263,996 24,000,Noue.

31,608 136 3250 29d 793 ,328, 2 320 3,200 2,00'Noue.
Germlania .............. 3160

etropolitan GneraN.o...o. 59,761No. 98 182,180 21 1,904' 1,904Noue.

~Xetrî.ini 1N, 0 3~1  5054 12,571 1,206,1141 261 916 9,6Noe Nu.

erut a63375104 
,05125,928' 14,863,692o. 

ono

ninalILife.....................630,1L,42 2271e 592!1486,62 52,15864 157,560 1,0831 Noue.

ational Life ........... 0,38858 
43

2,388 Noue., Noue. 1 16 168 639 9; 4,799 6,6491 284 Noue.

*ewYork7....... .... 709,210 3,368 4,925,550! 9,225 19,1367161 1061 663,885! 415,296 21,040 Noue.

iNorthw...t.... 18,421 Noue. Nu. 40 58W6 3 17,690 17,690, 1,055 Noue.
orth-we'stern .o.. 1.3018,4216

phoenix Mutual Life ........ 29,049
67,903 i 2,00 1,07 114,48 2 4,1390 6120 14,100Noue.

rvident Savings. 67,903 39 883000 057 2,345,000
Travelert 72,22394,108 3,011, 4,823,178
Union Mutual...................125142 279 573,640 2,772j 4,670,161, 471

Toa.fr1921,0 654,66 01 7 11,000 Noue.Unted States .................. 61,011 57 il101 2 9,3! 4 50e 5

Total for 1892 .......... 3,251,598 12 1,767,8581,849,155104,683 2,0
fo 81...... 3,128,297 13009 13,014,739i 57,956: 85,698,4756 116,1,79,231, 1,671,373 141,130) 2,000

Totale for 1891 .. .... .... 13,128,2971,

None. oone

Inorease, i; decrease, d.. i 123,301 d 207 i 2,396,527 i 2,6141 i 5,010,007 i 114j i 88,6271 i 177,782 d3,4 oe

RECAPITULATION.

Canadian Companies......... t2,8 24,514 25,585,534 107,3751 154,702,077 1,046 1,650,021 1,580,727 163,132 14,000

Brit6 4 1 7e16.468No33,711,708 288 664,378 608,944 113,739 Noue.
rr Ando --------.... 251.5120864 ,80 5,,1,042 2,2,015

Aitiejoan o 3,21,598 12,80 154126 6,50 9,0,82 12017785!e8915.0,8 ,0

3,6- 495,5

Grad otae or 89 ~.' 9,00,27 n3906 446886None.2912,6 ,04402274,2,2 8154 1,0

Grndtoal fr 89 .. 8,17701 4 17 378628700,0 2 6,7,2 ,0 ,5,8,373033243 1,1

393 883,00

Increase, i; derease, d.... i 6523,01 25jI1,1 j1,4,3 0! 2,7,i35821i6,2 1

* These companies have ceased doing businers ibn eCada.
t These amounts are net, re-insaracices haviug been deduted.
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ADVANCE IN FIRE RATES IN chloroform. The deceased was a physician in namely, that the system pureued by eorleHALIFAX. active practice at the time of hie death. He life companies, of "granting policies for noth.tookethe chloroform to relieve the pain attend- ing, or for a small proportion of the preniurnIt ie a good while, nearly seven monthe, ing certain troubles from which he had been for the firet year," je one to be condemned. Tocsince the associated fire underwriters whose long suffering. He had ,taken the drug fre- much of this sort of thing as been in vogue.companies are doing business in Canada de- quently for the sane purpose. At the time It ie very pleasing to hbearn from the addre.clared that rates of premium in the Maritime alleged he wasj found in hie bed dying. The made at themeeting by Mr. F. W. Green, theProvinces must be raised. Fifty per cent. was sheet had been so rolled that it covered hie company's manager for the Maritime Pro-the proportion then spoken of for Nova Scotia, face, and his hande were holding toovernoee a vince , that of the feveral millione of -ebut the actual increase, made on lt May, is handkerchief saturated with chloroform, the busines tsent in from hse district during t enot so much. The Halifax board includes ail thumb and forefinger grasping the bridge of paet four years, not a single policy bas bee ithe companies doing business in that city, ex- his nose to hold the cloth in place. gt wae not obtained by a rebate or concession. An intercept the local companies and the " Quebec." contended that Hodgdon took hie own life eetingfeature af the meeting was the prer.-We learn that the "Eastern," which retired intentionally. On the contrary, hie demife tation of a portrait of Mr. J. K. Macdonald,from the board some time ago, bas again be- was evidently an accidentreeulting from th the managing director, by the board of dire,come a member of it. Persons in Halifax who use of an excessive quantity of chloroform tors, to the association.

went on Monday to have their riske renewed, taken by mistake or miscalculation. The de- The ahowing of business done by the Conif they were in "the Conflagration District," fendant corporation refused payment of the federation Life during 1892 es a handome On,were notified of an increase in rates. The insurance, claiming a breach of certain condi- the new assurances amounting to $3,672,o00,new schedule of rates is based, with a few tions under which the policy was issued. being the largest ever reached in one year bYexceptions, which are noted below, on a 20 per The most important question submitted to the association ; while the total assurance ilcent. increase on the former tarif, and Judge Garber for decision was as to whether force at the close of the year was 822,565,000,addition:-or not in the meaning of the law, chloroform under 14,674 policies on 12,914 lives, an in-For municipal taxation, 5c. percent. is a poison. The court held that it is, under crease of two millions. Death claims wereFor deficient water supply (including new a decision of the Supreme Court, which about the same as in 1891, namely, $173,750 ohpipe line), 5e. per cent. declares "a poison is any substance which, 86 lives. The association has increased its netthe fire department, 5 . per cent. when applied to the body, internally or in ledger assets from $3,483,617 to $3,861,439These last three extras are to bearemeved any way introduced into the system without during the year. Of these over two millionswhen the defects above mentioned are rie- acting mechanically, but of its own inherent are in mortgages, nearly half a million in de-Conflagration District No. 1.-Water street qualities, is capable of destroying life." "It bentures, and 8914,000 in real estate. A para-(lower), c omencin bathFawson street, north la plain," said Judge Garber, "that chloro- graph of the report speaks very confidently cfto ralter street, on bothsidee , to Barrington form is such a substance, an. that the parties the future return in revenue from the statelystreet; Barrington street, commencing at muet have had it n contemplation when it building of the company, now so nearly con"both aides, to Blowers atreet; up Blowers it was agreed that the policy should not cover pleted. Something is said in the report, butstreet, both aides, to Albermarle street, both death from taking poison. It would make no in a cautions way, about attempting life b2si-bides of Albermarle street te Sackvill streettB n difference whether a person should take the ness outside of Canada. Nothing definite iboth aides of Sackville street to Brunswick drug with the intention of committing suicide promised on that point.treet; both aides of Brunswick street to or not. Death resulting from the uninten-
Brunswick lane; both aides of Brunswick ngfo teuite.__________ane to Gottingen street; both sides of Gottin- tional misuse of any medicine is declared togen street to Cornwallis street; both aides of be just as much an accidental death as though ST. THOMAS BOARD 0F TRADE.iornwallis street to Creighton street ; both it had been caused by the wrecking of a trainsides of Creighton street to Grrianhstreet of cars." On Friday evening 28th ult., the St. Thonis 5both aides of Gerrish streat te Lockmanstreet of cors.o Board of Trade held its annual meeting in the
both ides cf Lockman atreet te Artz lane; JdeGre osdrdta h opn firemén's library room, the president, Mr. Jouth aide cf Artz lane to Water etreet from was exempted from liability because the McAdam, in the chair. The annual r.port.rtz Jane south te Fawen itreet (ea t and deceased took the chloroform by way of medi.wvest aide f Water street), including.ah cal treatment. This was a risk from which read by the secretary, Mr. J. W. Stewart, re-Conflagration District Ne. 2 .- Queen street, the company had expressly withdrawn its in- ferred to the fast Atlantic service and also ap-
west aide, from Spring Garden Road to Rot- surance. The opinion concludes. proved the idea cf an indeendent cable andenburg street; both sidesd f Rattenburg "There can be no doubt that the deceased taingrap Cysaem "te Astalind B-treet te Dreaden rew ; both aides cf Dreaden ti i aaa lI ala neet Wow to Spring Garden Road; both aides of exposed himself to great and unnecessary have prCspered and the outloka lebrigt," 5 edpring Garden Road to Queen atreet. danger in administering the chloroform to the report, wic dwelt with satisfaction 

To all rates on risks outside of said confla. himself."-Insurance Journal. th r w d lw a oiratiÂLi di LU iana excepa1c-Aél)î2g- I
gruion s Gtrlcts N Os. 1 and 2, except dwellings,churches, schools and other three.year risks,
is te ha added the flftean cents as above.

SCONFEDERATION L In

In the case of risks such as large buildingsL-- '
and stocks, the increase would amount to con- At the coming of age of the Confederation
siderably more, as it was stated at the time Life Association-for it has this week reached
the proposed new schedule was first published, its twenty-first year-the management decided
and the remonstrance by the Halifax agents to signalize the event by a somewhat unusual
made against it to the old country board. celebration. This took the form of a luncheon

given to some two hundred gentlemen from
different parts of Canada, in the splendid newACCIDENT INSURANCE CASE. building of the association. It was a sumptu-
ues spread, the only fault to be found withThe décision in thé case cf HattiShut whicb was that it was not begun on time, andagainyt thw Pacifie Mutual Life Insurance that its attractions lasted too long for the busyCmpany was dliverd by Judg Garbr, lf men who were assembled. Sir William How.San Francisco, on thé 4th ult., which iles land, the president, gave an account of thethat if scb a nareotie as chloroform hérinhaled eigin of the company, relating how he andhy an insured person against accident merely Hon. Justice Patterson, the late J. M. Troutfor the temporary purpose of allaying pain, of the MONETARY TIMEs, and others, had de-and it should thus accidentally produce death, termined, at a time when of the nine life com-the beneficiary of the deceased can not recover panies doing business in [Canada eight wereunder the policy. British, another cempany distinctivély Cana.

In this case the action was to recover $10,000 dianishouldhe foundd. And thénext year,
on a policy insuring the life of Dr. W. H. A. 1872, witnessed the birth of the Confederation
Hodgdon against personal injury or death by Life.
accident. The plaintiff, as the beneficiary of The twénty.first annual report cf thé ccm.
the insured, claimed that Hodgdon's death pany was submitted at thé annual meeting
reasulted frcm one of the accidenta causes held on Tuesday last, May 9th. Its first pare-againt whieh he was inaured. it wa admittéd graph emphasizes, and properly, what basthat déath was caused by thé inhalation of more than once been urged by this company,

the settlement of the London and Port StanleY
embroglio and the progress eastward of the
Lake Erieland Detroit River road. The build-
ing trade bas had a prosperous year in the
city. It is the opinion of the council that the
fire department deserves consideration froi0
the Board, since the city council withholds it;
" additional equipment (notably hose), and a-
electric alarm are indispensable to the proper
protection of your property." It was explained
that the city fathers were taking action with
respect to a fire alarm. Mr. J. McAdam Was
re-elected president, Mr. W. H. King, vice-pre-
aident, and Mr. J. W. Stewart, secretary-tres-
surer. R. Potts, N. W. Ford, J. Campbell, J•
Mickleborough, J. M. Green, J. S. Brierley,
council. Mesrs. W. Risden, A. E. Domville
and S. B. Pocock, were elected board of arbi-
trators.

LONDON BOARD OF TRADE.

The annual meeting of the London Board Of
Trade was held on Friday evening 28th April,
the retiring president, Mr. M. Masuret,
in the chair. After considering correspondenO
received, a motion by Mr. S. F. Glass, that a
industrial committee be added to standing
committees of the Board-the object being to
advertise the city as an industrial centre--was
carried. Fourteen new members were elected.
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The annual report was read by the secretary,Mr. J. A. Nelles. It referred, among other
tngg, to the proceedings at the Congress ofailbers of Commerce of the Empire; toail Way freight arrangements ; to the Board's
efforts in the direction of insolvency legislation,
to the need of a fast Atlantic service. Ihe
reasurer's statement shows a balance Of$533.49 cash on hand and furtber assets of $585.The eletion of officers being the next business;

mr. John Bland was chosen to the presidency,
and Mr. Thos. Hobbs to the vice.presidency.

. council consists of Messrs. John Marshall,
.. Reid, W. M. Gartshore, R. Lewis, JohnBowrnan, Fred J. Jarvis, A. W. Porte, C. W.

Leonard, T. H. Smallman, A. B. Greer, W.Yates and J. W. Little.

Board of Arbitrators-J. D. Saunby, J. Mat-
neon, James Burns, D. B. Dewar, A. Neig-

horn, Thomas F. How, J. Forrestal, S. Stevely,
1'. Pocock, T. R. Parker, George Taylor, John
Green.

Board Of Examiners-W. T. Gartley, John
anton, J. S. Pearce, C. B. Hunt, J. D. Saunby.
There is also a railway and municipal com-

IitteeO f twenty-one members, and a West-
e1 Pair board of seven, besides an advertis-

comcmittee of four.

4' AMERICAN VIEW OF THE GRAND
TRUNK.

CritiCs of the Grand Trunk Railway do not
aways, in comparing its yearly earnings, make
Proper allowance for unusual circumstances,
anld they often forget to quote the adverse
exPeriences of other railways. Here is what
Bradstreets says of the recent Grand Trunk
report :

" The statement of the Grand Trunk Rail.
Way for the half year ending December 31,
1892, shows that the Canadian line has suf-
fered in earnings from the same causes and
to about the same extent as its American
rivals. The fact that a heavy increase in
tonnage has not been attended by any cor-
IrsePonding gain in earnings bas naturally
created a good deal of criticism among the
Euglish stockholders to whom the statement
Saddressed, which is naturally reflected in

the London financial press. Examination of
the figures, however, shows that the Grand
Trnk Company, under exceptionally unfavor-
able circumstances, has been making sub-
tantial progress, and during the period in

qnestion held its own with its American

cornPetitors. The gross earnings of the six
nIonths stated in sterling were £2,155,183, a
gain Of £27,830, while operating expenses
(Which were 72.07 per cent. of the gros.
against 71.98 per cent. in the last balf of 1891)
were £1,553,330, an increase of £21,937, leav-
ing in net earnings £601,853, an increase of
only £5,698. Adding miscellaneous receipts,
the net revenues were £615,061, or £6,560 less
than a year before, so that the balance, after

Paying £497,551 of rentals and interest, was

e117,509, against a surplus for dividends in
1891 Of £144,080. A slight decrease took place
li the number of passengers carried, but the
freight tonnage of the company increased 7.23
Per cent., with a gain of 6j per cent. in the
Dunnber of tons hauled one mile.

" Under these circunstances the complaint
Of the management is a familiar one to the ears

Of American railway stockholders, namely,
that rates were below their normal levEl, and
that if the company had obtained the same
average compensation for doing its business
that it did in the six montbs ending December
31st, 1891, the gross revenues for the half year

just closed would have been £2,270,000 and the

net £713,000, or over £100,000 more than the

actual results. It is, however, noticeable that

through business in competition with Ameri.

can ruads constituted only 30 per cent. of the

traffic, against 31 per cent. a year ago, and

that a gratifying increase was shown in the

amount of west-bound traffic. The manage-

ment of the Grand Trunk furthermore share

in the expectations of their American com-

petitors of a heavy and lucrative traffic during

the Chicago World's Fair."

AN ACTIVE FRUIT SALE.

One of the most notable of Canadian fruit

sales was that beld at Montreal this week, the

fret of the season, at which the cargo of the

steamship " Charrington " was offered. The

sale began on Tuesday afternoon, the 9th

instant, and was continued on Wednesday, the

10th. There were 48,000 packages of lemons

and oranges sold at fairly satisfactory prices.

The audience was a large one, comprising not

only all the Canadian jobbers, but a strong

repreesentation of the American trade. In-

deed, these were the heaviest buyers, some of

the largest dealers in Boston, Chicago, New

Orleans, and other United States cities being

present.

The ftllowing quotations will give an idea

of the prices secured :-Fancy lemons brought

from $2.75 to $4.25 per case; choice ditto, $2

to $3; common, 81.50 to $1.75; fancy Messina

oranges, $2.50 to 13; choice, $2 to $2.50;

fancy half boxes, 81.75 to $2.15; fine Catanias,

principally bloods, $2.50 to 83.25 ; half boxes

ditto, $1.25 to $2.35. Buyers all remained for

the sale of the cargo of the "Fremiona,"

which is larger than that of the other ship,

and which was put up Thursday (yesterday).

A WORLD'S FAIR STEAMER.

Among the latest and largest of the "big

thingse" that our American cousins are to

show us in connection with their World's Fair

this year, is a lake passenger steamer. She is

to carry 4,000 persons at one trip, being 360

feet long, 40 feet wide, and of 24 feet depth.

A feature of her construction is that the hurri

cane and upper decks are raised upon iron

turrets to such heights that even the heaviest

seas will scarcely reach them. The space

between the main and upper decks is open, as

are also the bulwarks, so that a cross sea will

have unimpeded rush right over the lower

deck, instead of pounding the aides of the

vessel, as is done with bluff-built ships. In-

side the iron turrets are spiral stairs for

ascending and descending to the dining-rooms

and other compartments in the hull, and "the

equilibrium of the vessel is so well arranged

that there will be hardly any rolling should

she get into the trough of the sea." At least,

this is the theory. But if any vessel made

with bands can be prevented from rolling in

heavy weather on Lake Michigan, she wili be,

indeed, a novelty. This boat, the "Christo-

pher Columbue," is built of steel on the

, whale-back " model of Capt. McDougall,

and will be-ready in June. Her engine are

triple expansion, Of 3,000 horse-power; the

cylinders are 26 inches, 42 inches and 70

inches in diameter, respectively, with 42-inch

stroke. There is a battery of six Scotch type

boilers, each 11 feet in diameter and 12 feet

long, over corrugated furnaces. The single

funnel, or "smokestack," is nearly 20 feet in

diameter, and the captain's bridge is well.nigh

90 feet abov'e the water line.

INSURA.NCE NOTES.
INSURANCE NOTES.

The new business written by the Union
Mutual Life of Maine during the month of
April shows a small increase over that of

April, 1892, but the increase for the firet four
months of 1893 as compared with the corre-
sponding months of the previous year, is
$212,243. While the mean insurance in force

has grown from 827,175,000 'in the first four
months of 1890, the death claims have de-
creased from $203,058 in that period of 1890
to $110,183 in the same four months of 1893.

The new department of the Travelers' In.
surance Co., of Hartford, namely, Employeri'
Liability Insurance, is being extended to
Canada. Mr. Frank F. Parkins, late of De-

troit, is to reside in Montreal as general
manager of this department for the Dominion

east of Winnipeg, and also chief agent of the
life and accident business of the Travelers' Co.
for all east of Peterboro'.

More than flfty per cent. of the fires of each
year originate in preventible causes-saw-
dust on floors, sawdust spittoons, defective
flues, ashes in wocden boxes and barrels,
swinging gas-brackets, open lights in show
windows, weak floorings, wooden air boxes to
furnaces, etc. If a tithe of these losdes could
be saved, underwriters would make a decent
profit on the business. Sncb faults will never
be corrected by preaching.

In applying the universal mercantile sched-
ule in Baltimore, says the N. Y. Bulletin, one

building of the Wm. Knabe piano plant, which
has for years been insured at too low a rate,
was raised from 11.95 to $3.55, and another,
which formerly rated at 82, is now placed at
$3.65. The Bulletin adds: "The schedules

evidently work so well that underwriters are

anxious that more energy will be displayed in

extending new ratings."

An insurance company oalled the Gold.
smiths' Burglary Association held its first
meeting in London recently. The report

stated that the company had accepted 4,057

risko, and had received in premiums £5,867 in
the fifteen months included in statement.
During that time it had incurred in losn

£1,730 16a. 2d., a ratio of 28.36 per cent.

Estimating all liabilities, and writing off 20

per cent. towards parliamentary expenses,

there was a balance of £707 10s. 2d., which it

was resolved should be carried to reserve, in-

stead of being used for dividend. It was also

resolved to inorease the company's paid-up
capital tol£6,000 and to issue policies for this

purpose at par to the shareholders.

In February last, the St. Louis agent of the
Provident Savings Life, Mr. Witherspoon,
obtained from Edwin E. Brown applications
for two policies of $5,000 each, in favor of his

wife. The agent sent forward the applications,

and in due course of time the policies were
issued and returned to Mr. Witherspoon, who
neglected to turn them over to Mr. Brown.

On the second of March last Mr. Brown waa

murdered by burglars, and upon learning of

this fact through the newupapers, Agent With-

erspoon delivered the policies and colleoted the

premiums. The company declines to admit

liability on the policies, on the ground that

the premiums were not paid until after the

death of the assured. But the beneficiaries rely
ou the act of the agent binding the company.

In a lecture at Leeds last month before the

Insurance Institute of Yorkshire, Mr. Newbatt

dwelt upon "Some Modern Developments of

the Life Assurance System." In summing up

he said: IlLife assurance, which has everbeen
beneficial, has, with experience and under the
influence cf changing times, growu in fulneus
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in freedom and in variety, and has now attain- cheapeet export commoditytaking the under.
ed a degree of soundness, of elasticity, and of pinning ortbaee of credit away, but at a 
equitable perfection, which entitlee it to an evente, the demand for gold comeeat a timeequal place alongside the most stately and when, or ae a coneequence of epeculation, the
honored of our monetary institutions. Its other troubles and political chanceeualeo make
danger lies in the unwise war that, in too many gold export particularly unforunate. The
quarters, and at too great a ooet in mouey and Government cannot stop speculation, but iteometimee in repute, is being waged for the can stop the ma in n.. .n.n

misees its true aim, which should ever be
give to ite assured the beet value for th(
money, maintaining thereby its claim to ti
lof ty eulogy of De Morgan, that 'there is not
ing in the commercial world which approache
even remotely, the security of a well-establie
ed'-and, may I add for myself, of a well-coi
ducted-' life office.',

TO CORRESPONDENTS.

We ask the indulgence of a number of cc
respondents, answers to whoseequeriee it
not possible to give this week.

One ill find, in an article on page 1317
last iseue, and the foot-note thereto, an anew
to some of hie queries on the Silver Queetio

CLEARING HOUSE FIGURES.

We now receive the figures of the Halifai
Clearing House weekly by telegraph up t(
Thursday night, and are thus enabled to giveb
statement each week of the aggregate clearingi
in the four cities, Montreal, Toronto, Halifa:
and Hamilton. This week the aggregate clear-
inge are $19,527,336, and the balances $2,432,-
271. Next week we shall begin a comparative
statement.

MONTREAL CLEARING-HOUSE,

The figures of the Montreal Clearing-House
for the week ending May 11th, are: Clear.
ings, $11,374,410 ; balances, $1,474,969.

HALIFAX CLEARING-HOUSE.

The figuree of the Halifax Clearing-House
for the week ending May 11th, are: Clear.
ings, $1,164,612; balances, $194,389.

HAMILTON CLEARING-HOUSE•

Bank clearings and balances for the week
ended May llth, were as follows

Clearings. Balances.Friday, May 6-....$171,490 $ 19,086Saturday, " 6........124,614 14,617Mouday, 8........107,289 15,588Tnesday, 9........ 151,050 23,072Weduesday, 10........124,120 26,736Thursday, 11i........ 154,046 16,448

&832,609 $115,547

-The Chicago Bankers' Monthly for May
says: "These calamities [the Australian
bank failuree], centering in London, their real
headquartere, and the co-operative centre of
the New York Stock Exchange, have unsettled
prices and money, by sympathy on this side
the water. The Nebraska railroad Legielature
tarif redcing freight rates 20 per cent., has
also had a seriously diecouraging effect on
investors and operators. The terrific specula-
tion going on in breadstuffs, meats, and other
oommodities, including the silver corner by
the United States, is doing incalculable mis-
chief, and with the rise in prices by flat ple.
thora paper comes the export of gold as thei

sake of mers magnitude, which is quite as
often a source of weaknes as of strength. To
whatever extent it allows itself to do thi it

-We learn that Mr. George J. Cook, pres
dent of the Cook & Broe'. Lumber Co., |ha
been elected a director of the Bank of Torontc

i

CONFEDERATION LIFE ASSOCIATION.

The twenty-first annual meeting of theConfederation Life Association was held onTuesday, May 9, in the board room of the
company's new building in Toronto, at 3o'clock.

The Hon. Sir W. P. Howland, C.B.,K.C.M.G., president, occupied the chair, andthe managing director, Mr. J. K. Macdonald,was appointed secretary. There was a largeattendance of policy-holders and shareholdersof the association, among those present beingEdward Hooper, vice-president; W. H.Beatty, Walter S. Lee, W. H. Gibbs, GeorgeMitchell of Halifax, N.S.; S. Nordheimer A.McLean Howard, J. D. Edgar, M. P. ; AlfredGooderham, James Beaty, Q.C.; H. H. Ogden,J. S. Huston, I. Diamond, C. M. Gripton, R.R. Gamey, R. S. Baird, Alfred Myers, C. E.
Hooper, W. A. Lamb, Dr. William Oldright,W. McGibbon, J. M. Richardson, J. P.Donald, Henry Harper, F. W. Green, Pro-vincial Manager C.L.A., Halifax; W. R.
Harris, D. McDonald, Inspector Manitoba,North-West Territories and British Colum-
bia; J. Tower Boyd, Inspector Eastern On-tario; Thomas Sanderson, Inspector Western
Ontario; F. H. Heath, H. S. Snow, F. H.Johnston, Rev. Mr. Bull, John Coldridge D.
George Chesnut, A. W. R Markley, Calgary.iG. W. Parker of St. John, N.B., James Mus.
sen, P. D. McKinnon, Winnipeg; R. H.Gamble, A. J. Russell Snow, R. J. Hunter, W.1
Macdonald, J. L. Kerr, etc., etc.

The president opened the meeting by call.
ing upon the secretary to read a copy of theadvertisement and of the notices to the share-holders calling the meeting.

The minutee of the last meeting were takenas read and formaly adopted, and the follow-1
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ing report and financial etatements were thes
submitted to the meeting.
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J. K. MACDONALD,
Managing Director.
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Net Ledger assets, December
31st, 1891 .................. 83,483,617 39

Receipts.
Premiume........716,048 24
Annuities .......... 5,411 75

$721,459 99Less re-assurance7pre 2
miumsp..........4,481.32

Interest and rents .. 172,903 68
716,978 67

- ain causeof it, plethoric fla
paper currency, redeemable in gold, and bu
iitte gold with which ro redeem it. Thi
dilemma Congress must tackle in Januar
next, and be prompt about it.,,

-How mercantile calculations and predic
tions are sometimes upset is illustrated in th
recent course of the cotton market. All tht
expectations for higher prices for cotton tha
were entertained last fall have been sadly
interfered with of late, says the Boston Jour.
nal of Conmerce. Prices and consumption
have gone against all predictione. It is very
evident that there will be all the cotton that je
wanted before tie new cotton comes into the
market, and an increased yield is pretty well
assured for next fall. It was expected that
prices woud very materially advance upon the
reetarting. the Lancashire cotton mills in
England, but just the contrary has happened.

-Advices of April 25th, from Yokohama,
say that the tea crop in the Province of Fc
Chow promises to be of unusual quaotity and
quality. Thiough they have cultivated the tea
plant in Japan for thousands of years, it is
only within recent times:that the industry has
assumed any great development. The Man-
chester Grocer's Review says that already th-e
Japanese tea trade exceede that of China in
quantity and value Almost all the tea ex-
ported by Japan is taken by the United States.

f

y

Your directors beg to lay before the share-
holders and policyholders their report for the
past year. In doing s, they take the oppor-
tuity to express their gratification at the
striking evidences of the growing popularity
of the association, shown by the large increse
in new business. It ehould be borne in mind
that the business obtained by this association
is drawn entirely from the healthy lives of our
own Dominion, and has been secured without
resorting to the far too common practice, ol
the part of some companies, of granting poli-

cies for nothig, or for a small portion of te
premium for the firet year. Nor hae it beillobtained by insuring lives in climates and
countries where the mortality experience must
prove unfavorable, and consequently injurious
to the Canadian policyholders.

The question of extending the operation oOf
the association to points outeide of Canada, is
one which may require more than a mere inci-
dental consideration from your board, and if at
any time it should be decided to go outside,
the operatione will be restricted to countries
where the mortality will not injuriously reaCt
upon our home policyholders. There is, how-
ever, very much to be said in favor of confin-

ing the business to Canada, and growing with
ite growth.'The new business is much the largest of anY
year in the history of the association. Therewere 2,388 applicants for $3,815,050. Of these

2,258 for $3,596,550 were approved, and the
balance declined or withdrawn. Adding tOthe new issue the revived poliôies of previous
years and bonus additions, the total new busi-
ness was 2,291 policies for $3,672,591 of ineur-
ance.

The total insurance in force at the close of

ohe year wae $22,565,752, under 14,674 policiOs
on 12,914 livee.The death claims which arose during the
year aggregated the eum of $173,751, under 105
policies on 86 lives. The mortality continues
avorable, and the amount of the death clainis
conforme very closely to that of the previous
year.

The financial statement herewith submitted
exhibits fully the company's position at th
present time.

The audit bas been made in a thorongii,prompt andsatisfactry manner. The report
Df the auditors will be found following theinancial etatements.
The handsome Head Office building is now

lmost finieied. The association took posses-
ion of that part occupied by the company onDctober l1th, and the first meeting of the
oard was held in the new board room on the
ollowing day. The association's offices are
andsome, commodious and well lighted, and
re in every way suited for its present and
uture business. A considerable portion has
een rented, and very much more would have
een but for the great and unlooked-for delaY
* completing it. The western block will soon
e ready, when it is anticipated satisfactory
rrangements for renting will be made. Your
rectors believe that already the Association
as derived great benefit from the erection of
ur Head Office building, as there is no doubt
bas had the effect of giving a feeling of in-
eased security, and its future as a payilg
vestment is assured. The future of the city
Toronto is the best guarantee of the future
our building. Situated in the very centre

the city, the day is not far distant when the
mand for the spacious, airy and well-lighted
nting spaces will yield a better return than
e best investment of the Association.
Undr the Act of incorporation all the direC-
rs retire, but are eligible for re-election.
W. P. HOWL&ND,

President.

JL A JLV£

-
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REPORT.
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Less repairs andtaxes12,371 31
- 160,532 37

$4,361,128 43
D) ,

Ijâbrsemenits.-pienses (salaries and commis-
ton, agents, doctors, solici-

re, .etc.) ..................
""ities (Life, $3,372 90 ; tem-Porary, $26,621 59)..........
Te Policyholders-

1ath caims .... $168,980 14
y ow't claims. 17,737 00urrendered poli-

*. **......... 27,024 65
end8 (cash

andT .1's).. .. 65,789 15

]ýividends to stockholders and
civic tax.. ...... . . . . . .
alance to new acount

BALANCE SHET.

As8sets.

o gags ....................
ntures ..................
estate ..................&oans on stocks and debentures.

overument stock and deposit..
p 'ans on company's policies .. '

Ire premiums due from mort-
pgages ........ . .. . .. . .

rniture ..Advances to asand poyes
on security of salaries and
commissions 'and for travel-

glRg expenses...............
cundry current accounts ......ash in banks, $16,590.60; at H.

O )., $213.08 ................Outstanding p r e-
Iniuns......... $101,972 75
eferred pre.
iiums.......... 34,747 43

L $136.720 18
ess 10 per cent.

for collection .. 13,672 00
(Reserve thereon

included i n
liabilities) --

Interest and rents due and ac-
crued....................

Liabilities.
Assurances and annuity funds..
L 8 9es by death accrued (not

adjusted)....................
ses, doctors and directors ....

Capital stock paid up.........
ividenda due January 1, 1893

TO Policy-holders for balance de-
elared profits.............

Current accounts...........
Cash surplus above all liabilities

Cash surplus above
all liabilities . ..$

Capital stock paid
Up as above .. ..

Capital stock sub-
scribed not call-
ed in........

Total surplus se-
eurities for
Policy-holders.. $

AUDITO

8174,947

29,994

279,530 94

15,216 42
3,861,439 04

$4,361,128 43

$2,098,483
461,984
914,473

57,592
4,824

327,662

4,490
4,912

4,340
126

16,803

123,048 18

96,426 41

$4,115,170 60

$3,600,760 00

23,516 63
7,474 00

100,000 00
7,500 00

48,239 82
34,256 97

293,423 18

$4,115,170 60

293,423 18

100,000 00

900,000 00

1,293,423 18
J. K. MACDONALD,

Managing Director.

ORO' REPORT.

We beg to report that we have completed
the audit of the books of the association for the
Year ending December 3lst, 1892, and have
exanlined the vouchers connected therewith,
and certify that the financial statements
agree with the books and are correct.

The securities represented in the assets
(With the exception of those lodged with the
biorninion Government, amounting to $84,500),
have been examined ·and compared with the
books of the association, and are correct and
correspond with the schedules and ledgers.

The bank balances and cash are certified
as correct.

(Signed), W. R. HAnRIs, i1Auditors.
WM. E. WATBON,

Toronto, February 10th, 1893.

The president, Sir W. P. Howland, in mov-

ing the adoption of the annual report and

financial statements submitted therewith,

pointed out that, notwithstanding the in-

creased competition encountered, the new

business of the past year showed a gain over

the previous year of $755,363, and there was

in force at the end of the year the very large

amount of $22,565,752, an increase in the

amount of risk over that at December, 1891, o

close upon $2,000,000, this being the largest

business ever done in any year of the com-

pany's bistory. The operations of the com-

pany have extended and increased in every

part of the Dominion, and, as the report

shows, it is rapidly gaining in public confidence

wherever represented.
Mr. Edward Hooper, vice-president, said

that the magnificent business of the company

had placed it in the first rank of Canadian

companies. He referred to the organization

of the company and that he was one of the

original stockholders. His confidence in ils

future was established when it became known

to him that Mr. Macdonald, the present man-
agi-g director, was to be at the helm. He

expressed great joy at the unexpected pleasure

of being present to-day. .e had been present

at the first meeting in connection with the

formation of the company, and hd much

pleasure in seconding the adoption o the
report.

Mr.eMacdonald, the managing director, vol-

untarily offered an explanation in regard 1o

one or two of the items contained in the report,

and stated, in conclusion, that the business of

the association for the present year was so far

eminently satisfactory. The applications for

new insurance are over one-third greater than

for the corresponding period of 1892, or any

former year. The interest income shows an

increase up to the end of last month of over

$10,000, and the premium income, speaking

from memory, of over $15,000. [Applause.]

The motion in regard to the adoption of the

report was then unanimously carried.

Mr. George Mitchell, of Halifax, N.S., in

reply to a motion of thanks, which was duly

passed to the general and local directors of

the association, expressed bis great satisfac-
tion with the company's new building after a

thorougb inspection oft il. He alse expressedl
his surprise actihe growth and solidity of

Toronto,is last visit to the city having been

made 25 years ago. Speaking fer the Mari-

time Provinces, he said: "The Confederatin

Life has been steadily growing in public faver.

The manager of the Provinces, Mr. F. W.

Green, had proved himself to be thoroughly

competent and everywhere popular, and his

early .raining at the head office, and the

knowledge gained while there concerniug the

affairs eof the company, gives him a measure of

confidence which proves invaluable to him and

those under him in his field of work. I am

proud to feel that the Maritime Provinces are

contributing largely to the success and pros.

perity of this great company." He thought

that all Canadians, east and west, should unite

in sustaining our home companies instead of

giving business to foreign ones.

Mr. W. H. Gibbs moved, seconded by Mr.

Walter S. Lee, That the thanks of the meet-

ing be tendered to the officers, agents, etc.,

of the association for their efforts during the

past year.
Mr. F. W. Green, manager for the Mari-

time Provinces, replying on behalf of the

field.workers of the association, expressed bis

great pleasure at being present at the first

annual meeting of the association in its new

head office building. Agents of some rival

companies endeavored to depreciate the as-

sociation in connection with its building. His
answer to these was, that the building was the
oucone of the matured judgment of the same

boardmef directors who had made the com-

pany such a phenomenal success from its
formation, and which was in itself an evidence
of the wisdomn and enterprise of the manage-

ment. Referring to the statement made in
the report in regard to the too common and

pernicipor nhabit of rebating, he said: " That
aithough in the last four years several million
dollarso rth of new business has been sent
in frs the Maritime Provinces, not a single
poliy had been obtained by a rebate or con-
cession ef even so much as one cent. The

compny had firmly fought the common prac-
licet rebating, and he hoped it would con-

tinue te set ils face against il."

Mr. A. W. R. Markley et Calgary and

others spoke, expressing their pleasure at

being present at the meeting, and referred in
complimentary terms eto the high appreciation
in which the association is held by the insur-
ing public.

After some further routine business a poll
was duly opened for the election of directors.
All the members of the former board were
re-elected.

Mr. W. H. Beatty then, at the request of
the president, unveiled a portrait of the
managing director, painted by Mr. G. A.
Reid, of Toronto, and in a few graceful words
presented it on behalf of the directors to the
association. Mr. Beatty referred to the fact
that he had attended the first meeting of the
insurance committee, and that the first appli-
cation offered was that of Mr. Macdonald's,
and il was a coincidence that the first board
meeting in the new building was on the fifty-
fifth anniversary of his birthday. [Applause.]

Mr. Macdonald, in acknowledging the com-
pliment paid him in painting the portrait,
referred to the many acts eof kindness of the
directors, and to the agreeable manner in
which all suggestions and recommendations
made by him to the board had been received,
and he might say, generally accepted. He
stated that he would haie been disinclined to
accede to the request to have his portrait
painted, had il not been at the suggestion of
the president, and pressed upon him. He
trusted that the remaining years of his life
would be spent, as so many had already been
given, to the building up of the Confederation
Life Association, which had now become a
part of his very existence. (Applause.)

The meeting then adjourned, immediately
after which a meeting of the new board of
directors was held, and Sir W. P. Howland,
was re-elected President, and Messrs. William
Elliott and Edward Hooper, Vice-Presidents,
the remaining members of the board being:
W. H. Beaty, Hon. James Young, S. Nord-
heimer, Ex.Ald. W. H. Gibbs, A. McLean
Howard, J. D. Edgar, M.P., Walter S. Lee,
A. L. Gooderham, W. D. Matthews, George
Mitchell, Halifax, and J. K. Macdonald,
managing director.

AN INTERESTING GATHERING.

A gathering, which was of importance
enough to be called a convention, took place
last week in Montreal. This was the annual
meeting of the principal employees of the Bell
Telephone Company in Canada, which has
grown to be sncb an extensive concern. The
presiient of the company, Mr. Sise, after he
had given a list of the names, said: "It is

almost a surprise to me how this thing grows.
At the end of our firet year in Canada we had
only thirteen exchanges and 2,100 subscribers.
But by the end of 1892 we bad in the country

492 offices and 24,117 subscribers. In 1881

we began building long distance lines, and laid

68 miles of them. By the end of last year our

poles covered 4,836 miles and carried 10,454

miles of wire. In 1888 we began to put

wires underground. We now have 28¾ miles

of conduits and 105,989 feet of underground
cable."

It appears from the statement of Mr. Sise,
that public pay stations do not pay as well as

private telephones. "Rates are so low in

Canada, that most people who require a tele-

phone have one. Those who do not possess
one generally have friende who have, and to

these friends they will go. In the Queen 's

Hotel, Toronto, there were so many people who

came to use the hotel's telephones, that it was

decided to put in a public pay station, and to

exclude strangers from the use of the private

telephones of that hostelry. The crowd then

simply went somewhere else, and the pay

station did not make its salt."
The president tells us further that in small

towns the company offers to put in automatic

exchange telephones, but it is found that
people want an operator. Upon enquiry it

was discovered that it is a general practice in

country towns to call up "centralI" to get the

latest news, and the people seem to prize the

telephone for this purpose more than anything
else.

At this annual gathering for conlerence and

discussion the work is mainly technical, the

different appliances and tools of the business

forming the principal subject of attention.

There were present on the occasion : H. C.

Baker, Hamilton, manager Ontario depart-
ment ; L. B. McFarlane, manager eastern

departmnent, Montreal ;C. W. Brown, superin-
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tendent meohanical department, F. W. Atk
son, storekeeper, F. J. C. Schwartz, electrici
all of Montreal; J. A. Baylis, electrici
Toronto; H. A. Dauphin, local manager, Q
bec; Hugh Neilson, Toronto, snperintendE
long-distance lines; W. C. Scott, special agerW. H. Scott, local manager, Montreal ; K.Dunstan, local manager, Toronto ; W.Tower, superintendent underground constrt
tion, Toronto; F. G. Walsh, Winnipeg, dtrict superintendent Northwest departmen
W. J. Gilmour, district superintendent, Brocville; D. C. Dewar, local manager, OttawA. W. Barnard, auditor, Hamilton; J.'Macpherson, auditor, Montreal ; C. E. Harr
Halifax, general manager Nova Scotia Tephone Company; A. T. Smith, local managEKingston; T. H. Wadland, superintendent
construction, Hamilton.

THE LARGEST STEAM FIRE ENGIN
IN THE WORLD.

What is termed the largest portable lai
steam lire engins yet constructed is noowned by the Liverpool Fire Brigade. Iti
one of two bought by the Liverpool Corpori
tion for dealing with large fires in the docand cotton warehouses of that port. Thlargest engine, the " Holt," is capable of throw
ing 1,600 gallons of water per minute and iscthe Merryweathera' "Greenwich " type, whilthe "Hornby," the companion engine, is othe same pattern and capable of pumpin1,100 gallons. Both these engines have beetested and will throw powerful jets over anof the mills and factories which they aidesigned to protect. Liverpool may now bconsidered as one of the most completely protected cities as regards fires, the combineé
capacity of the six ateam fire engines in usby the brigade being 5,160 gallons of water peminute, while the aupply of high presanrE
water from the street hydrants is practiall
unlimited. The shipping of this great port iEalso well protected, the Mersey Dock andHarbor Board having a number of tugs fitted
with steam fire engines capable of discharging
powerful jets if fire should break ont on boardvessels.

STOCKS IN MONTREAL.

MONTREAL, May 10th, 1893.

STOCKS
o> i

Montreal....... 230 226 232 232 298Ontario..118 118 3 121 118 2i5¼1People'. 115 115 15 120 115 102ÏMoImons. 170 170 46 174 1"5 x'Toronto ........ ... .. 25 235J. Cartier. 15t| 1 20 140 132 112Merchants .... 162 158 39 162J 159 154Commerce·...··... --... ...- 148 146 140jUnion 3~94M. Teleg.. .. 4 g 144à"144".4,Rich. & Ont.... 69 67 400 1 70 6 g0 7Street Ry. xd 183 185 175 188 182 207INew Stock.... ...Ga.................2 ý ''" 6 ' 1 '• o .197 . 2120. PacifieR&.R. 81 771 2250 79 78J 891C. P. land b'de............ ........ 109 108N. W.Land..... 5.........Bell Ta.. . .,. ... ). 13.16..Montreal 4% . ....................

WALL STREETS

s

- - ues s uendency to the incitementof a sectional feeling betwixt the East andthe West.

-Says the Arnp•.or Chronicle: "The Pa-trons Of Industry of Pakenham recived a car-load of salt on Saturday, and ey think if
they get as well saltead in everything as theyhave been in this commodity and in grass teed
they will stick to farming and let ha merch-ants supply them witb goode. Their ert coht
<hem at tha station 84c. par bag. 1< is retailedin <h village at 75 and 80c. par bag."

-There is to be, it seems, another Interna-tional Reciprocity Convention, namely, at St.Paul's, Minn., on June 5th and 6th. The ob-ject of the convention is stated to be "to pro-mote social and commercial relations betweenthe two countries, and to discuss measures inwhich they are mutually interested for theirjoint benefit." The Montreal Board of Tradehas been invited to send delegates.
-A special cable from St. John's, Nfld.,

dated May 9th, says the total catch of seals
<bis year wai 128339, weighing 3,367 tons, as
compared wiTh 318,624, weighing 6,675 tons,
last year. Their greater weight this year is
due ge ha larger proportion of old seals

,ut obu .; wmerican do. 70 to 750;The gold situation remaina virtually un- -The importa of sugar from Hawaii average insect owder, 25 to 35c.changed since our last advices. There has annually about 250,000,000 Ibo. On thias agar DRY Goos.-After a week's continuous raibeen sone abatement in the amount of specie the bounty to the Hawaiian sugar planter the weather trned fine on Snday lat, aidgoing out, but requirements for export may would be 85,000,00, if the islands should be hea inceruained f, with a perceptibly bls'still continue for sorne time longer, although annexed to the United States and if the sugar fical effet on trade. City retail men areon a diminished scale, and little real relief can bounties should not be repealed. aelling a good many more good, and quit abe expected until the speoulative blookade in -Montreal is to have a new steamship line, !ittle sprinkling of country buyers have beenthe exportemof produoe is broken. The efforts to compete with the other lines carrying freight in town making sorting selections. Of theto find relief throughesoe sort of arrange. and cattle. W. Johnton & Co., limited of moderate amount of paper maturing on thement between the Treaury and the banka Liverpool, Boston, and Baltimore, are to run st to 4th ist., for good sold Eastern menahave thus far developed nothing practical from Montreal as well in future. Harling, six mnth from lt November, it may beThe relation between the bank s and te Gov- Ronald & Co. are the agents. aid that it wa fairly mets; general countryernment is beoming better ndertood, and -Mise Fawett, the young English woma remittances are, however, slow. Europeln
the conviction gains ground that there is o o-Miss F69awcvetthe enornng Engliah" oman advicesirep0 ort 20mnapreand. maote 0th
cause for alarrn. The Government, if fairly of reoent " above-the.senmor-wrangler "i fan a vsrepg1 or 20en fprer, cent, morte thath&dealt fwith by the banks, will have no diffi has adopted the profession of electrical en- couple of montho ago.culty in maintaining its reserves and paying geer. Fus.-We can lean of nothing new;nt'all its demand obligations in gold. To bor. -Give the Trusts cordage enough and they'll terF are dul, receipta being very light indedrowing gold by the issue of bonds there is the bang themselves, says the Record. and dealers are disposed to sort sho kid

DRUGS AND CHEMICALs.-Quotations are aO
under :-Sal soda, $1.15 to 1.25; bicarb soda,
$2.50 to 2.60; soda ash, per 100 Ibo., 82; bichro.
mate of potash, per 100 lbs., $11.00 tO 13.00;borax, refined, 8 to 10o., cream tartar crystals,
24 to 25c. ; do. ground, 25 to 28c.; tartaric
acid, crystal, 35 to 38c.; do. powder, 40 tO45c. ; citric acid, 60 to 65c. ; caustic soda,
white, 82.50 to 2.75; sugar of lead, 10 to
12c. ; bleaching powder, 83.00 <e 3.25 ; alun',81.75 to 2.00; copperas, par 100 Ibo., 950. te$1.10; flowers sulphur, per 100 Ibo., $2.75 to3.00 ; roll sulphur, $2.50 to 2.75 ; sulphate Of
copper, $4.25 to 4.75; epsom salts, $1.40to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 30to 35c.; German quinine, 30 to 35o.; Howard's
quinine, 38 to 42c.; opium, 84.75 to 5.25;
morphia, $1.90 to 2.10; gum arabic,
sorts, 35 to 50c.; white, 60o. to 850.;carboli acid crystals, 35 to 45c. per lb.; crude
90c. to 81 per gallon ; iodide potassium, $3.90

to 84.25 per lb.; iodine, re-sublimed, $4.75
te 5.00; commercial do., $4.25 to 4.75;
iodoform, $5.50 to 6.00. Prices for essentialoils are:-Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.00 to 4.50 ; orange, 83.50 to 4.00 ;
oil peppermint, 4,00 to 5.00 ; glycerine, 18to20c.; senna, 12 to 25c. for ordinary. EnglishcampDhor. 75 tn 80n Ana. ;, ,L Pr.'
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S nobjection that it needlessly establishes a very WOOD IN BRITAIN., bdeirable precedent. To an exchange of
, bank gold for Treasury legal tenders, there. should be no serions objection; it simply Farnworth & Jardine's wood circular, datedt makes the Treasury the diaburser cf the Liverpool, lst May, 1893, says with respect 1banks' gold for export, inmstead of they them- Canadian woods: " Yellow pins timber, bothsrulvesperforming the operation.-Henry Clews' waney and square have moved off fairly ; tbereCircul-r. is no change in value to record. Red pine io

-___in slow demand, and the stock is too heavy.
Oak has been in better request, but the stOck-If the telautograph tried at Chicago i is quite sufficient, and it is difficult to main-Tueday werks as well in common use as it did tain prices owing to the low values now ruling' t a tests then made, it will becone as useful of United States oak. Elm has been iorete man as the telegraphormtelephne, if indeed enquired for, and the stock is quite ample.git doesa nd upplant the former. By it mes- Ash has moved off freely ; prices are steIdYsages and sketches were tranlritted a distance and the stock moderate: The demand forcf fourteen miles, and faithfnlly reprodnced in pins deals bas been slow and puices difficuît tOfac-simile to the original. The telautograph maintain ; the stock is stil cdtoe heavy. lcan be attached to an ordinary telegraph wire, maintain_;_thestocksstilltooheavy."

and a marchant can conduct his ordinary cor-
respondence without the aid of an operator,and have the same delivered in fac-simile. In $$mæggaQ
newpaper work sketches of important events
happening hundreds of miles away can be sent, MONTREAL MARKETS.and the field of illustrated journalism be thuswidely extended. The trial at Chicago wasperfectly successful. 

MONTREAL, 10th May, 1893•
-The Attorney.General of Illinois will AsHEs.-The market is quite considerablybring proceedings against the Total Abstinence easier, and one of the largest buyers bas beeniLife Association, of Chicago, demanding the out of the market altogether for several weekm 'rmoval cf its officers, claiming that it bas Firat quality of pots have been bought as 101violated the law in a number of ways, some of as $4.35, and we quote $4.35 to $4.45 ; ofwhichdare: Reporting as an asset $26,000 of seconds hardly any have come forward latelY,unpaid assessments, when the same had been and 83.90 would be about the present figure;clleced and used. Doing business at a fixed p.eals nominal, at about 5.40. Shipmeltrate, instead cf realizing money from assesing since opening cf navigation ars 81 pots and

membs. Borrowed money not reported as 6 pearls.
a liability. Depositpng mony cf the associ- CEMENTS AND FIREBRICKS.-For new suppliasation tc the credit of private firma, including of English cements from $2.15 to 2.25 is thefficors. The directors failing to fix compen- quotation ; Belgian, $2 to 2.10 Bricks aresation for officers. Investing tte guaranty easier, and can be bought at from $14 upwardsfunde in securîties net psrmitted by law. according te brand.The State Auditor, who bas made an exa .ai- cdinto n.nation of the association, o aims that <ha law DAiRY PRoDUcE.-The receipta cf butter arehas been violated in fifteen'particulars. being somewhat interfered with by the G.T.B·-Mr. Edward Atkinson bas found from the sale for al offering. New Township dairy dcensus figures gathered by the Michigan Com. quoted at 21J to 22c.; Western dairy, 19 0missioners of Labor Statistics that more than 21c.; rolls, 19 to 21c. ; old ceamery, 20 te 210half of the Western lands are free from incum- per lb. Business in chasse is yat quite limited,brance, and that half of the money loaned on receipta of new make yet being lightm; fre10mortgage bas been advanced by citizene ofwthe moae0yc. is about <he quotations. Egg trongerWestern States. These fact, says the Phila owing e th. light deliveries from sth railwydelphia Record, will puncture a vast expanse shed , and 12. par dozen is general a ykingof theorization and demagogy, and nip in the p ce y deallr.bud the sense t - i -pi b d r
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are offering very closely, and we quote :TO CPITALISTS, FINANCIERS
B>aver, #4.50 to 5.00 ; bear, large, $12 to 18.00;

4.a 88 to 0.00; cub, 3 to 6.00 ; fisher, 3 toN TERS.
red f 8ma 0n $1 to 1.25 ; mink, 11.25 to 2.00O;
re - O", #1.20 to 1.40 ; muskrat, winter, 15C.;eri'n o. skunk, 20 to 80c., according to w3.O
tripe &na't* 140,mskat wnir,15.; It will take a year or two to

ITO CTLIT, ANIR

t maquality; coon, 20 to 80c.; otter, #8t12.00).

MONTREAL STOCKS IN STORE.

el tOckéeof grain and flour in store in Montrea
Ovatore were as under, on dates given:

May8, May9,
I.1893. 18N2.

%eat, bushels ........- 615,852 689,298
ats .... 13,877 · · · · · ·

Rye ........- 624,050 512,141

arly... 436,644 405,818
........ 88,223 102,869

Total grain-............1,821,084 1,749,721
oTh quantity of flour in store at Montreal
MOnday last was 76,598 barrels, as against

7,208barrels the previous week, and 62,465
rles 0n 9th May last year.

lef ocERIEs.--The raine of all last week have
etbthe country roads in a deplorable state

generally, and business has not yet picked up
appreciably. Even th opening of canal navi-
gation does not seem to have helped trade
Very nuch. All the interest of the moment
centres around sugars, which are showing
great strength. The week opened with the
O'nnouncement of a further advance of an
e1ghth, raking the refinery price of granulated
now W5:c., and lowest grades of yellow 4je.
This makes a total advance of of a cent

lon recent lowest point, and the sugar men
aIn that indications favor a further rise.

Stock of refined are quite low at the moment,
and there is a decided acarcity of certain lines

lowf W grade yellows, but there are ample
!tocks of raw here, and close at hand. Molasses
'atrong at the island, last quotation being
19c. per gal., including cost of puncheon'
Which ieans a laid down cost a good deal cn
the Other side of 30c., at which figure some
local dealers are said to have been taking
orders. Tea prices are unchanged, and there

5estill comparatively little doing in this line

JL q, V il..-t

get water where we begin to

sell; then ready for settlers.

Dry land is of little ac-
count in Southern California,

it stretches away for miles, as

rich and right as land can be.

But water is precious; no

rain to speak of falls. Irriga-

tion is better than rain ; the

farmer gets it when and where

he wants it. Vegetation ex-

ceeds belief-a three-year-old
fig-tree five inches through!

The warmth of the air and soul

develops exceeding richness in

fruits and nuts.
A little land with water is

wealth. XVe shall have the

water; the land is waiting.

We want a share of our stock

in every neighborhood; $50 a

share will be worth $I,000

within ten years if we make no

mistakes. Let us send you a

pamphlet with map.

THE COLORADO RIVER IRRIGATION CO.,

66 Broad Street, New York, and

CANADA LIFE BUILDING,
Tororto.

Municlpality ofSouth Vancouver.
Tenders are asked for debenture bonds for

$35,000 to bB issued bv the Corporation of the
Mu icipality of South Vancouver on the let day of
August next, bearing interest at the rate of five per
cent. per annum and payable thirty five years atfer
date.

This loan forms the first and only charge against
the munie pality, which. according te the last revised
assessment roll, is valued at $1,383 541

This valuation does not include about 5,000 acres
of valuable l4nd held by the Goverament, and
which is beautifully situated. overlooking the Gulf
of Georgiaand English Bay. This lanid. whenput in
the market, will be eagerly sought, as it is suburban
pro perty, and will add materially te the valuationot thé Municipoality.

The revenue for the year 1893 for taxes is estimat-
ed at $20,000.

The Canadian Pacific Railway Co. hol's about
4,000 acres of valuable property in the Municipality,
and is the largest taxpay-r in the Municipality.

The Municipality is adjacent to the City of Van-
couver, and la practically suburban property. It is
traversed by the Westminister and Vancouver
Electri Tramway. and the C.P.R. Co. have under
construction a tramway from Vancouver south
through the Municipality to the Fraser river, which
important navigable watFr-way forma the soutnernbon odary et thé Municipality.

The total area ef the M unibipsiityis 17,000 acres,
all good land, eminently suited fer suburban resi-
dences, fruit culture, market gardening and dairy-jng.

The object of the loan is te énable the Council te
repair existing roads and construct new ones,
which will tend te ncrease the population of the
Municipality anr greatly enhance the value of the
property in the Municipality.

Tne principal and interest' shall be payable at
the Bank of British North America, Vancouver,B.C.

For further particulavs apply te 0. 0. Douglas,
.39 Cordova Street, or to Geo. Martin, Clerk of the
Municipality, Haetingf St.

Sealed tenders muet be lodged with C. S. Douglas,
i hairman of the Finance committee, Box K, Van- .
couver, B.C., on or before the first day of June, 1893.

The Council do not bind themselves te accept the
highest or any tender.

Vancouver, B.J., 15th day of April, 1893.

Safford
Patent Radiators.

1893 (TRA&DE bgRg->. 1893.

The only Radiator on the market for HoT WATER and

STEAM, embodying al the features of modern construction.STEAM embOymgr
No tapered pipes used such

forced into the castings to mak
as have to be expanded

No wrought iron bolts to hold the loops together, all iron,

well defined, handsomfe and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RALDIATOR IFO. 00,, Ltd.,
TORONTO, ONTARIO.

MONTREAL, IAMILTON, QUEBEC, ST. JOHN, WINNIPED, VICTORIA, B.C. .esgns Registered.

1855
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-v.-299z,'*u; ln lates Bradley charcoal, 06.00 charcoal 1. C., $3.85 ta 4; P.D.
Crown, 04.25; do. I.X., 04.75 to 5; cokeI. C., $3.20 to 3.30; coke wasters, $3 to 3.10;
galvanized sheets, No. 28, ordinary brands,6. ; Marewaad, 6j ta 64e. ; tinned sheets,
coke, No. 24, 6 ta 6o. ;No. 26, 6j to61e.; theusual extra for large sizes. Hoops andbands, per 100 Ibo., $2.40. Staffordshire
boiler plate, $2.75 ; common sheet iron, 02.50to 2.60 according to gauge; steel boilerplate, $3.00 ; heads, 03.15 to 3.25; Rus-

In Premium Receipts
In Interest Receipts

In New Business Taken
In Total Assets and

In Net Surplus.

Better and Better
NEW LIFE INSURANCE

WRITTEN BY

THE TRAVELERS INsURANcE.. . COMPANY
OF HARTFORD, CONN.,

For the past three months shows nearly one hundredper cent. gain
over the same time last year.

ACCIDENT premiums show a gain of over t/irly thousand
dollars for the same tftne.

HARTFORD, April 1 1893.

WILSON IRWIN, Agent,
32 Church Street, Toronto.

RMUSSLLL LEDGER(@ 0.
The lates and best ferm i

600SE SHEET 6EDGERS.
Pagented Sept. 2, '91.

Send for Circular and Bample Sheets.
FRED. ROPER, Sec'y-Trea.,

2 Toronto st., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

AseIgne., Ooiieoting Attorney, &,o.Special attention given to Colletlonfa
BooM 17, MANNING ARCADE,

TELEPHONE 65. TRNO

Leading Grain and Produce Firms.

T. A.' CANÂE. H. N. BAIRD.

CRAN E & B A.RD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
'L o'cr7..

Whitlaw, Baird & Company, Parts, Ont.

L. COFFEE & CO.,
Pmdw. 0Cmmiagini 5pohants,

e. 80 ChurcbStreet, . . Toront. Ont.
corrnE TROKAI LNN.
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With regard tao dried fruits, canned goods, &c., sian sheet iron, 10à to 110. ; lead per 100 Advices have been received of large blocks ofthere se-absnlutely nathing new. bo., pig, 2.90 ta 3.00; sheet, $4 to 4.25; shot, glass on board steamers close at hand. LeadhIdes.-Tanners are vety igot buyers f $6 ta 6.50 ; bet ast steel, 104 to 12c.; spring, prices are as last revised, and no change i5
hides, but dealers continue ta bny Na. 1 green 82.50; tire, $2.50 ta 2.75 ; sleigh shoes, $2.40; likely ta take place before the nez1hides at from 5 to 5ic. per lb.; calfskins have round machinery steel, 83; ingot tin, 224 ltquarterly meetng. We qute:-Turpentin 5not been hammered down below 8c. ; lamb- 23c.; bar tin, 2c.; ingot copper, 121 ta 132.; 52 ta 53c. per gai. Linseed il, raw, 600skins and clips 20c. each; sheepskins, $1 to sheet zinc, $5 to $5.50;g pelter, 14.75 to 5.00;1.20 each. Tallow i mueh weaker in the American do. 84.75 to 5.00. Antimony 12 toUnited States, being quoted there as low as 4 13c.; bright iron wires Nos. 0 to 8, 02.65 per 100 Leading Accountante and Assi,.r-.ao 44c. far rendered, but the figure hore is stilhlbs. annealed do., $2.70; galvanized, $3.35;about 6. per pond. the trade discount on wire is 7j per cent. Coil Toronto.

LEÂTHR.-TII6 fine weather of this week ehain, j inch, 5. ; a in., 44. ; 7-16 in., qic. ; j lEstabliae.d 1864.has apparently helped business a little, though in., 3t to 4c.; j in., 4.; î in. 3j.; in., andno very big sales can be reported. The shoe upwards, 3c.
ample.travel ers w allmshmiposthence fa o ILsPAINTS AND GLASS.-Business is quite E. R. C. C LAR KSO N,Britain are not taking any quantity of splits fairly brisk in these lines of trade, but as re-buif, as was thought probable. Last acount gards values, there is nothing new in the way TRUSTEE :--- RECE/VER.aies received from England show a little better of change. There has been nothing doing yeteturns. Prices are withunt any variation. We in new seal oil; turpentine is as before, andnote :-Spanish sole, B. A, No. 1,.20 ta 22c.; na new stocks have yet reached this market.o. ; No. 2 ta B. A., 17 ta, 19. ; No. 1, ______________ PUBLIC ACCOUVTANTS.rdinary Spanish, 19 to 200.; No. P-a0, 16 to 17. ; No. 1, China, none to beo.6iII
ad; No. 1, slaughter, 20 to 23.; No. 2, do., 18 l is anted O. 26 WELLINGTONTToronto.o 20.; American oak sole, 39 to 43c.; British STREET EAT,ak sole, 38 to 45c. ; waxed upper, light and Live, responsible reprementatives wantedaedium, 25 ta27.; ditto, heavy, 20 to 25e., tauWinnipeg, Vancover, New Weemnai- J. W. G. WHITNEY & SON,ýrained, 24 ta 26c.; Scotch grained, 27 ta 29e.; uger, Victoria, IIaliax, Nt. John, lyleni.JSTT GINSplits, large, 15 ta20.; do., maîl, 12 to 14c.; real, Quebec, familton, Ottawa, and a ESTATE AGENTS,alf-splits, 32 ta 33e.; ealfskins (35 to 40 Ibo.), *nrepresenied pointe, le handi esur cele. Valu&toie, Trnoto 60c.; imitation French calfskins, 65 ta braedndrbetrators,O.; colored caîf, American, 26 ta 30e.; Cana 

NIYTLO.an, 20 to 23c.; colored pebbled cow, 13to-PNEYT 
N G. W EY. C. T. WTNc.; russet sheepskin linings, 30 to 40c.; har-Aw G wess, 20 to 26c.; bunfed cow, 11 to 13c.; extra Etablihed In 18T.eavy buff, 14 to 15c.; pebbled ow, 9 to 14c.; erEstalisheidrinlished buf, 10 to 124c.; glove grain, 11 t cunt t igh p W. ACMPBELL J. G. STRONc.; rough, 17 to 20o.; russet and bridle, 45 i®A . J. G..ST.oN..55c. - -- A . --A M-.....M-E5LSAN IIÂBDwÂIt.-We this week bring 

.e.P « k
aicesf pigiran down ta summer level, but 2>rnntW . ACamp BElLLere is not a great deal doing. Tin plates are 24 Front S. W (Late Campbell & May)ry easy, prices favor buyers, and a round lot rott.We TORONO. ASSIGNTEOE, & O.ald be boght at 2 ;mefhing under qutationo. Apply at once for terms and quotations to E. 3___rontSt._West,_-_-_ TORONTO..nada plates are aiea easy at 02.50; for U, LL, Manager Cycle Deparîrnent.erchants roofing there is no enquiry, and ,ManagercycleDepartment,ere is little or none here. We quote sheet _____ GnEO. EDW AR DSac lower at $5 to $5.50. Copper is also aaker, and a fair order might probably be UCCESS Auditor.ced at 12e. or even a shade under. We BEGETS AditorOfc.eote :-Coltness pig iron, $19; Calder, No. 1, E Su r, f19 t 25 ing St. W., Tronto.8.50; Calder, No. 3, $17.50; Summerlee, $18.50 1 U ESS Assignee. No. 5 Bana Cmmerce Building,18.75; Eglinton, $17.50; Gartsherrie,' Tce,. .on.6.50; Langloan, $20.50; Carnbroe, $17; . ho .Otts, $19 ; Middlesboro, No. 3, $16.75; FRmens' pig No. 1, $18; machinery srap 

ACCOUNTANT, TRUST E, &C
5ta 16; comman do., $8 ta 010; bar iran, taàro l IutualL'de C O N Â TR S E95 for Canadian; car lots, 01.90; BritishQIBECBA? 

AN "S25; best refined, $2.40; Low Moor, 05.25; QUEBES.(Firt Floar.)nada Plates-Blaina, or Garth, 02.50; .SHOW1 A STE2ADY GAIN(FirstFl
ne roofing plate, 20 x 28, 87.00 to 7.50
rchants' roofing, 14x20, 813.50. Bla ok In Membership Telephone1714. 2 Toonto St.et iron No. 28, 2.60 ; No. 26, $2.50;V Y %r W. 4.~ 82.40 - tin 1af- Y . ._

T I MES.

1
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poer gal.;boiled 63c. ; 5 brI. lots 1 cent bess
oiller, none here ; castor, 74 to 8e. in cases;

Paler lots,8*c.; Newfoundland cod, 42 to 45e.
Loea stearn refined seal, 52c. in small

brad 8(chemically pure and first-class
ra4.25 ' 0) 84.75 to 5.00; No. 1, 84.50; No. 2,

geni e -rN. 3, 84 ; dry white lead, 5e.;
4 "le red ditto, 4¼ to 4*.; No. 1 red lead,
90 ; London washed whiting, 50c.; Paris whitec.re $1-; Venetian red, 31.50 to 1.75; yellOwnohreo. 0 te 1.75; spruce ochre, $2.25 to 2.50.314 oW glass, 81.35 per 50 feet for frst break,
11.45 for second break; third break, 83.25.

O OL---Comtparativelylittle is doing just
n the way of sales, but the disposition

-THE--

King Iron Works
BUFFALO, N.Y.

MARINE ENGINES
OUR

SPECIALTY Propeller

l-Wheels
And their Excellence is Acknowledged

all over the Lakes.

WJEITEm FOR PBICES

Agents' Directory.

ENYP. J. JACKSON, Real Estate and Gen-
tero il cial and Assurance Agency, King

F. JEWELL, F.O.A., Public Accountant

aondnAuditor. Office, No. 198 Queen's Avenue,

INNIPEG Citv Property and Manitoba Farms
bought, sold, rented, or exchanged. Money

r 5fiauestd.Minorai locations. Vaiuator,
f Agent, &c.Wu.e R. GRUNDY, formerly

Ooronto. Over 6 years in business in Winnipeg.
ce, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

BeLvead. Ageneral financial business transacted.
Leadng oancempanies, lawers and wholesaleInerchants given as references.

H. I. MILLER, Hanover.

A. F. ENGELHARDT,
CRutomu Broker, Commission,

Shipping and Forwarding Agent.
No, 1 Fort Street,'cor. Wharf,

*.~E BC

H

Wall
Whit
PlainPaper :Bord
pape,
matc]

Samples on Application. -

«PUtorr-y98...g.-sreet.
Show Iteooms-6 King-street Wes.

TOBO2NTO.

te stiffnes lait noted is held, and for ordinary
mn of Cape from 14Jstea16*c. per lb. is the
general asking pico; some scrub lots might
e had ow r ; Natals, 16* to 18c.; B.A.

soured, 28 toe36 . Domestic fleece and un-

assorted as before.

TORONTO MARKETS.

ToBoNTo, May 11th, 1893.

DRuos.-There have been no changes of any
cnUsequnce in the local market. We note a
fainqsteady but by no means large demand
for rgoe.Aflter the late rapid advanoe in

POSIS TO 100 FEET.
It will giveandtak, but never . It is a smooth
fneWilîturn5,Ilds ! tock.it lemade ofa

coled wlre spring. Illustrated paper and price list

sent free.

Page Wire Fonce Co. of Ontaro, Ltd.,
WALKERVILLE, ONT.

THEOxford Crown

HOT WATER HEATER
FOR LARGER WORK.

HIS HEATER has waterway front and back

ends, with double return flues at bottom,
thus utilizing and exhausting the heat

thoroughly before reabing the chimney. The fire
i. at the top. Water i. delivered immediately into

the pipes at a high temperature. Heu very lae
Grae and Heeting erees. Bond for aur « Trae
Catalogue,, t Iost complete and instructive.

MANUFACTURED BY THE

GURNEY FOUNDRY COMPANY, Toronto.
GURNEY-MASSEY CO., MoNTBEAL.

E TRADE can now be supplied

rom stock for immediate delivery.

Ve have a full line of Brown and

te Blanks, Mica Papers,
and Embossed Bronzes

and
with

ers to match. Also Ingrain

rs and Gold Flitter Freizes to

h. Ceiling Decorations, &c.

M. STALUNTON & COD
MNanulactumris.

opium, and the inevitable re-action, prices are
in an unsettled condition, and but little is
changing hande just now. The critical condi.
tion of the New York stock market has af-
fected quinine and all the other speculative
drugs.

DBY Goon.-The summer weather of the
past few days has created quite a spirt of
activity in the dry 'goods trade, especially in
ail lines of lighter underwear. There is a
brisk enquiry for dress muslins and similar
summer dress materials. The demand for
arasols i also becoming a busy one. The
iefspell of fine weather we have been so far

favored with has not had time enough to
develop a good all-round activity, but the im-
provement already in some lines has been so
marked that a decided change for the better
next week is looked for, should the bright
weather continue. Payments are reported as
improving.

FLOUE, ET.-A litter flutter of activity came
at the beginning of the week, and straight.
roller fours were a shade better, with a sale at
$3.15, Toronto freights. At the close yesterday
the feeling was better, but prices remain un-
changed. Bran has been rather unsettled, but
little doing; five to ten ton lots quoted yester-
day at $13 for local mille; car lots on track at
012. Oatmeal is very quiet and prices are
unchanged.

Gam.-There has been a better feeling in
wheat this week; on Tuesday some white and
red, north and west, sold at 68c., and 69 and
73c. was bid for No. 2 bard, at Fort William.
The market was more steady yesterday, and
No. 2 fall, afloat, at Montreal, was offered at
80c. up 'o June 10th, and on the same terme,
No. 2 spring was offered at 780. without any
bide ; white and red lying north sold at 68c.,
and 67c. was bid for spring on the Midland.
No. 2 Manitoba hard, quoted at 83 to 85c.,
hard !North Bay; street receipts very small
and prices firmer. Oats closed yesterday
much firmer, with cars on track quoted at 35J
to 36c., and at 32 and 33c. outside; 35c. was
bid for June delivery ; street receipts emall.
Barley in light demand; yesterday feed was
offered at 43e. afloat at Montreal. Rye has

Hot Water Hoating.
GEJT

ETNA

HEATER
MANUFACTURED BY

fl CLMNTINREu & SON
MONTREAL, Que.

BRANTFORD, CANADA.
- SoleGenermlAgents.

VICTORIA ..
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been dull, but closed firmer yesterd
54c. bid. A little trade has been don
and they closed stronger yesterday a
57c. outside; nothing on the street
wheat closed quiet yesterday at 471
outside.

STOCKS IN STORE.
Stocks of grain in store at Toronto

follows, on dates given:
May 8,
1893.

Fall wheat, bush. ........ 142,773
Spring ........ 42,901
Red 40........ 1nil.Goose ci...... 300
Hard " " ....... '49,242
Barley, 'i........ 47,110
Oats, " ........ 45,571
Peas,........9,424
Corn,........ l.

Total grain.............337,321
GocEiEs.-Except the advance inthere lias been no speoial changes int

cery trade. Business is much better,
now steadily improving day by day.
advance in sugar is expected to be main
prices are firm at the recent rise,a
likelya oecontinue so. Teas are in brniand, especially the medium gradei
other unes are fairly active, prices areand payments are beginning to improve.

h ARDWARE.-There has been practie
change in the trade situation since oreport. Business is good, and the acti
metals is kept up. Harvest tools are inrequest, and a difficulty is feit ini getting
promptly filled. Payments are fair.

HIDES, SEINS, ETc.-There is little
Green hides have been in ample supply
are quoted at 5¼ . per b.hNo change iakins, but a decline in the States liasc
weakness here ; cured have been a slow¯
10c. per lb. We find small offerings ofE
skins; green are quoted at $1.50 andd$1.25 each ; in lambskins little has beeni
the supply is small and prices have ri
round 20c.

LEÂTHER.-The general movement iséedly better this week, and the demar,
Spanish and sole leather has been mors
from the East. Stocks are not usually1
though sufficient for immediate requirer
Prices are steady and payments mostly f

LIvE STocK.-The live stock trade has
very good this week. At the western
yards a good supply of shipping cattle hdist nl0 f:.U -1- - _f

.ri

ISK8
ced

LE
o.

day with
e in peas, MERCANTILE Rt 56 and IVlU M L
. Buck- May be appropriately pla
and c. l the

MERCANTI
were as PIRE INSURANCE C
May 9, OF WATERLOO, ONT.
1892l. It has a capital of $200000 and $50,044,210 posit with Dominion Goverument.

52,562
3,200 I. E. BOWMAN, JOHN SHU9,000 1President, Vice19,560 JAMES LOCKIE, Sec'y. T. A. GALE

103,982
10,919

981 1 .ARBER&B,
nil.

244,414 PAPERMAKERS,

the : gr, GEORGETOWN, - - ON
and is IAcTunan or

The Bok Papers. Weekly New, amditained ; SPMlIme.and areB
rik de-JON B. B

steady, FINE ELECTRIC STREET•.
ally n OUR BPECIALTY.
ur last
ivity in
special
,orders

doing.
cured

n caîf-
caused
sale at
sheep-
dry at
dones;
anged

decid. We also Manufa2ture Horse and Trail Carad for Deecription.
active PATTERSON & CORElarge, ST. CATHARINES, ONT.nents.
'air.

beenThe Largest Scale orkscattle
as ar- IN CANADA.

of Every

BIN,

rive , an usome of it has been of exceptionally Over One Hundred Styles ofgood quality; prices have ranged from 4j to Ray Scales, Grocer scales, Grain5+0. per pound for choice staff. The opening Meule@. lil,,Grai
of the export season so far has been satisfac. Improved Show Cases.tory, and should the embargo in Britain be REDUCED PRICES.removed-of which there appears now to be --
a reasonable hope-the indications are for an C. WILSON &SON
active and profitable season. Butchers' cattle 4 Esplanade I.

T-------.

FIN E OFFICE.SSCHOOL.
BANK,OFFI, CHURCH &LODGE FURNITURECOURT HOUS &

DRUG STORE FITTINGS "EDFRC

CANADA ELEVATOR WORKS, HAMILYTOT
i, ESTABLI8HED11858. '8END FOR CUTSIAND TESTIMONIALS.1

Leading Manulacturers.

WEebMAKEd
The*%

Ceiebrated woo x0,0e

Best
Results

For Electric and

Heavy Mill WorVC

079.76 on de

7H,
* President., Inspector

ROSI,
TARIO

1Colored

BBERS

CARS

OWEN StUND, Ont.

ILLIM AKNDY& SON,

(LIMITED)
STr o-mOHN, ]N. B.-

COTTON SPINNERS,
BLEACHERS,

DYERS ANO MANUFACTURERSo
Grey Cottons, Sheetings, Drills and White

Ducks.

Ginghams, Shirtings, Tickings, Denima and
Cottonades in plain and fancy

mixed patterns.Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only 44Water Twist" Yarn made In
Canada.

AGENTS *
WM. HEWETT, 30 Colborne Street, Toronto.
DAVID KAY, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beani

Warps for Ontario.

MILS, NEW BRUNSWICK COTTON MILLS
M I 8 T..TOHN COTTON MILLS.

BrT- JO-EEN, ZN. B.

STEAM'S NOT IN IT
Eltheras to cost or effciency, wth one of
our celebrated ELEVIRIO MOTORS.

See the one that runs the MONETARY TIMEs' big
presses and freight elevator. Not- the slightest jar
and almoat noisiees.

Write and we will cal] and se'yon.

KAY ELECTRIC WORKS, Hamilton, Ont.

Also HIgh ClaissScrew Propellers
(Both solid or sectional

FOR ALL PiRPOSES.

~Plans Estimates, and
superintendence for 'o-
strucin of Mnioeips;
Water Works and Ilm-
provement or wabter
pOwers. Write un.

fE



THE MONETARY TIMES. 1359

TORONTO PRICES CURRENT.-May 11, 1893.

Wholesale
f Ailai. Wholea Name of Aricle W Name of Article Bates.

_______ Bates BoeofAtcl e

eadtufs. r.ceries.-Oon. *O. Sa Hardware.-onf. *0 o. 5 e
" " R : ( P b r i . ) -f . a . $ a . A l m o n d i , T a r a g O n . 1 0 1 60 . . .. 0 t o 1 5 %

"Patent....- 4 25 4 35 Almonds,IVica.....Anealed oiled ...... 30 to 0
Pak trong Bakers 3 75 3 90 Filberts, Sio il---- 1 0n..0 to k%

g WWheat)3 25 3 40 Walnuts, Mar t.--.0 14à 0 15 Galvanied..........•CO tO 20%
S lr .. 2.90 310 Grenobleo.........----" 0 0 00 oilcain in-. ....... 0 04 0 0

nsal'25l29"-..urb.4Um42 t 02 0M Barbed wiregal; 0 00
t m eal Standard... 4 1C 42G Pale Amber b......~.02 0 40 p e.7 to7

By Granulated 4 30 4 2£ MoLAs]sES: W. 1. gai.. 0 
30 0o ce å a.' G

13 00 13 50 New Orleans........--. u000 0' 0 ra head 700 toi

f.o. Ric: Arracan..-..." o 0 06 Boiler tubeain.. 0 .>9jO

te*r8heat, NO.1 068 0 69 Patna ...... ~.-----• 0 005 t " " 8 in-.. 0
0 ol 0«î 0 0 S n-..O01301

No.9 0 66 0 67 Japan.......... 0Mu007 8TEL:C-~.... u

No.3 0 64 0 66 Grand Duke ....- ~. 10i BlackDiamond .. 0 
pring'Wheat, No.1 0 63 064 Spica: Ale . 13 01 Bolier pla, n..•••20• 00

No. 2 0 61 082 CasiVwho 1 015 026 " " 000

No. 8 0 59 0 60 Cloves... .--- 090027 . ")'0k'r 00

,an. hard, No. 1 O 33 0 84 Ginger, ground....- 0go 0 25 Bleigh sho5----- o 000
No. 2 o@1 0 82 " root.....-•.." 0 75 1 0.aff0

" NO. 8 0 70 0 71 Nutmegs.....-.-•" 100 110 OUT NAIB. AP.2 30 0 00
Barle No 1 046 0 47 Mace.............--- 10 0 17 50 and 60 dy..-- aA s 000
No.2.....' . 0 43 Pepper, black, gr'd.. 40 dy A. 40 000

Noa8 xra white, grd.. As0dy.. .

........ .0 32 0 A33 :oPi1mp 002 d &....00
Ou. ...... 0 35 0 U0 SUGÂBI: 10 dy. A....Ap

6

J C... ........ 0 57 18Beparis 5Lu
2 P 0O 0 O 8 and 9 dy. A:P 275 000

.y."•"".""""050 062 Extra Granulated ... 0 0 64 6 and 7 dy. AF P290 00
.... .........- 0 56 0 -1 Verybright .......... 0 04g00 4and 5 dy .... AP .S80 000

Buckw!i ......... 050 r51 B B Yellow . 0040 %'Di dy. . . CP 0 000
TirnOthy8 ed, 21b & 20 50 M"I •.•..... 0 og 040 e nd 6 dy...... C.F 2g0 000

O r, Alzike 60 8 0 9 t 0 Yellowr..................-. e0 3 y.. ..... C.d Soff list.

82Red," 8 5 8 50 TEAs: HoBaUNAILsB.
nuIlqan Grass,48 100 1ic 1Japan, Yokohama, ointnMiheddie65to 67è
.................... 0 80 0 95 common to choicest 017 0 35 Fo e , 100 lb.. 86 000

&X, Sreen'd,56 Ibi 1 80 1 40 Japan, Kobe, common
Pr.vbion. to choicest.... .......0 17 0 35 GANDA pLTE. S:

,ctterahoice, lb. 0 018 0 19 Japan, Nagasaki 1 0gun- 1 .. Maple Loa.......9 75 0 0

Ds" ......... il. 0 il powder,comt&cbut 0 60 0 .L.S "br....-.... 60 O 0
17 A ...... 0 05 0 35 Japan, sittings & DuTtIN ..10 PT: ..o2. 80 O 0

Evapor&ted Apples.. 0 3 09 Congou, Monifgs,C.0 1p60 IxCLars:10 Cke. 8.6. 0375

e .......... ... 0 15 0 20 to choicest...............0.14 0605IOharow4 00 1425
1 ...... 0 14 0 00 Congou, FOOCbooc Ws014 IX " .• 600ô 5

k, Mes ......... C 0021 00 commlontocoines D "014045 ••••••••• 600625

u n,longalear...... O 10 000 Yg. Hyson, Mcoicet 00 0 y. . 8 75 400
Cumb'rl'd out 0 09 O 00 Common tochOicesi. O 20 O 50 110 I. L..S..-:::575 6 00

B'kft amok'd 0i 13*0 14 Yg. Hyson, Fvchow a 0 40 WINDW GLAe:

,,ane 0 13 0 11 Tienkai,com.tochoit 0 16 0 5 nd nr.. 54

Rolue --- 0 10oi10Yg. Hyson, Pingsuey' 5 an40 .....---. 145 150
lard, 0 13 0 13 commonto choicest. 0 14 030 iox0 ... 840 860

Lr0d, comp .... 10 011 Gunpowder, Moue5 51 xO .-.--. • 370 880

Be.9-Pdos. f esh.. 011 011* Comn to choicet. 270 Bor: a"ill--..- o il o
BeansPerbush...... 1 5 1 60 Gnpwder, Pingsuey, 0 ia. . 0i1001

oley, d . ...... 007 008 com. chort.003 Liah-yar--~----0 0 0 10

aom ..... C9O l eylonBO* n rneLath yern ........... o0 071j 1

Samb PeonS ...... 0 40 060 Axa:

Salt•0 Ceylon, orange Pekos a 0 35 0 45 Bilver King........ 5 505 75

r1v looarseb 0 80 090 Broken Pekoes. 0 30 0 43 Keen Cuer.. ...... 775 80
bo......- 100 115 PekosL............ 25 05 MapleLea......... 1025 10 50

"re ' 56 ibm.. O 55 O 15 Pekoe 8ouchongs..... 0 17 o 25

sn5 500" .050 0 55 Souchong......016020 Ouse 045 060
0.8ait .56 b. dairy 0 40 O 04 Indien, Darjeelings....0 BC 0 65 od 0 Imp. gi•". 0-06,00
VA"'sdairy " 0 50 0 00 B'k'n OrangePekoes 0 35 050 lm, .. l........ 100 110

Orange Pekoes......... 0 35 0 45 Lardezt.NoMor0e's 0 85 0 90
Leather. Broken Pekoes.O. .0 80 0n40 OrdinaryNo.1 0 6 0 90

panishSole,No.1... 023 02 Pekoes............. 0 25 035 Linseed,raw...----- 65 000
"n " No.9... 21 02 Pekoe Souchong.0..--022 0 30 Lnseed,boiled-.. 1 30 1 0

Bla hter, heav.... 0 a5 0 26 Souchong..... .. 018 020 Olive,P Imp. gal.- 060 00

No.l 021 04KangraValley ......... 020 030 Seal,traw0...~-- 06 0 00

No.9 O 18 O 20 OlongFormos,0cadoas 060 " a ... •

rnes.s, heavy .... O 4 09Oolong,eprle
"et ..... 000siToBACoManufatd 051 .B. Toronto. imp. .al

UPper, No.iheavy.., 0 25 0 80 Dark P. of W-~-•.... 051 061 .nalan,Too1brll .. 013
.light med. 030 033 MWleNavy . 0560snebrio 0 13 0 1

]UV Skis, rench Myr05 0900 à005 usnglebrIu 0 13 0C184
-iFl 0 75 0 90 ace O0 5100 Can. Water White. 0 18 0 19

English... 010 0 75 Brier7...-- • 050 00 a PmW . 01 0 9
" Domestia 0 4C 0 50 Victoria Salace 1.•• 0 53000 mrWnPrime "Wiite 0 01 O020

Vealu ... 055 060 Boughandeadly.s 064 0 00 6 Water0 oui0omm
BeMl'k Calf (9ô ta 80) O 50 O 75 aneysukle 8 . 058 O Pn

to44lbo.............. 07 O n Cre.ee 83..-.. 0 57 0 00 Wpints be .

Prenhal ....... 1 10 1 40 Napoleon 8............00 WhitLeadpure
Splitalarge lb.. 017 0I Duty Whitel0ad;dry...~.. 450 500

" sma ............ 0 15 0 16 Spirits. Bond Pa'a Re Lead. genuine.. 4 12 4 75
Enamelledow,Vft 0 18 0 21 P 06 4 07 Venetian Red,fBE... 1 60 2900

Paen.. . 18 O d1 Pure pts65o. i 14 3 70 Yellow OchreFr'n 1 50 2 26
eb..r....... .. - - - 013 016 " 50 ".d 0e00 189 Vermlion, Eng....... 0 90 130

Buff .... ,........... .013 016 i 95 . 066 204 Varnish, No.1 furn... 0 85 1 00
bussets, light, lb. O 40 O 46 F'mily Fr1 sky 06629 04 Varnish No. 1 Carr.. I 50 2 00
Sumaer-.--.--- 0 05à 0 06 Old Bourbon 0 69 191 Bro.Japan--...--- 1 93 8 00
um --.-.--.-. - 0 04 0 05 " B e and Malt .. 1 Whitng ~~............ 050 075
Degras..................... 004* 0 05 ye y,yyrold 1 85 29 Putinrl100lbs...2 06210*

Rides & Skins. Per lb, "p urpentine. O 00 O 6.

Cows, green .... 004 0 00 Hardware..SiSi D b.0 04

Steer, 60 to 90 lbs.... 0 06 0 00 TIN:BarsIrlb.••0~ O 065 Alum--.---•••••• 00
Oured and npected 0 05 0 t5à Ingot.......... .. O Blue Vitriol ..... O 010

âHeakin 1...... 010 13 0 Bar----------iol0- --- - 0 ci1

Oalfkin.,green ...... 007 O 1 0 opp ]a:I 0go .--- • 0 15 0 g Brim tone . . 0 10 0
" ured...... 0010 Sheet-.••-----0 0 Borau .. 0..••

heepkins ............. 1 la 1 40 LAD:Bar-0 Ba h.100

TaIow, rough -- _... 0o.>21 O 02J Fig........... -----0 mi 0 amphor- - - ------ 80

'WUwrenaered . 0 .0 064 054Shoot.......•"i .04 Or ... . 0 08 0
Sho, common-.-- O60 65%d. Castor OÙi-----. 0 10

WooL. Zinc hot 0 0 UG O ustUSd---. 0Ou0 05
. . n . ...... o.. 0 0 1 caine. ........... os. 8 oc, 960

]nleme, omb'g ord...0 19 0 20 Antimon .... 172ra1ara..lb. S

Clathing... 021 022 Solder, h!. - 160 l Cram atr-.b 30

Pruled aombingg__ Bo17 o 18hSolder, St af0dal1. 16 psoCrSalt 0 1 230215 16 EpotNSLt5...»-.. O 10 0 s

super - - O-021iO092BaUBS:UShoot - -- - 020 O 80 9 , 4t0 0dboxe@ O 15 013*
Extra --- 025 027 IN:Pig, 0bentian.010 0 1

." BlerieSum1merlee .-. n 0 0 Glnorine, per 1...... 0 16 0 1

Carnbroe....~.-. -....-.00.00.00. 18 0 15
Oo IrrgS: rn . Bayview American- 2950930 [ Ioe....••••... 5 (0201B0e5

.aaV lb., ge,.0270 38 No. Soft Southern2 1 25 00 00 InseotFPowde......... 0 25 0 28

Porto. . i l 03 N.8 Siemenil.....0 00 00 orphiauUlW. 202 210
Pooico" ... 02808 Barordinary......... 195 Oium.... . 00 65 5

rcha .. ...... ... 0 29 0 33 wdes,1 in. or over d00 0. 0 .- Lemon Super... 50 300

Baisinm, London lrs 2 CO 2 05 Lowmoor ......... • 0 05 o0 OUzalea Ao .s........ o 1 0 1

BLndonktr. 9 20 359 Hoc 3, ooper . 0 Potess Iodide ... ,.. 400 4 21

"e B Val en ias .. Bang....00 5 Ba..... 45 090 00 uinne. ....
0' u2'7 0 37

"WValencas, f.o.a 004 O 06* Tank Plate....--. 2r 00U etre - lb 008*012
Bailer Rivets, beit... 450 500 Sa e -•• 00512

Sultanas ......... 0 06 084 BlRia eetb. 10e0.11 hell -. 050
"L ayer Val......... 0 07 h98 d t n O 6 .h l o. w ...... 0 8 0 4

Ourrants Prov'l...... 005 0 06 Q yqANImD ion: So h...... 0 02 0 03

0Filiatra os 0 0510 0 Best No.8... x:-d' O O Sod0 Br g 2 075 390

" Pares.... 0070D07 ' 24...,....,...... 0 040 0 ar A ..... 07 300

Vostisa ... 00 0 10 , 96........-.- 004 Tuitri AJ•••••.. 045 046

Figa, Eleme, new.. 0 10 0 14 , 6.,...... ---- 0 00 0inaOd .'. 5 6
Malaga(25 Ibm) O04 O OS0

TORONTO PRICES CURRENT

(CONTINUED.) May Il 1893.

C<anned fruits-Cases, % don. eneh.

ArrLEs-8's,...............................•1 da. $096110
" Gallons........................... 2 25 2 40

BLUEBEB IS-1's...............•• .. •••••8•••
go 2's,Loggie's ......... 110125

BAsPBEBBIEs-'s. ................... 1 ô 2 10
STRAWBEBIE-',5.................. 2 10

PEA a-2,', Bartlett,..................... "0 16b0 O
6 3'o, Bartlett, ..................... " 2 652 75

FEACHEs-'s, Beaver, Yellow ...... 2 10 25
"4 2's, Victor, Yellow ......

"a 83s, Victor, Yellow......... 25 8 35
"6 S'a, Beaver, Yellow ...... 3 25 3 40

"i 's, Pie........................... 1 86umis-', Green Gage... d............4 1 70 1 10

(Janned Vegtables-CBoi5. 2 don. emchk.
BxRs-s Stningos ............. per dosO 95 1 0

2',W it"Wa. 095 1 00
", Boston Baked, De1i.1 1 45

CaEN-2s8, Standard.................... fi O 87J 1 G0
S 3", Lion, Boultera .1. 91 0

o 2, Epicuro, D ehi. .... 1 10 O00
-Marrowlats, 2otand'd ..... " . 65.0871G

idChampion of E., 2'os......... 1 GO
di Sweet WrinkleS ..... ..... 6 1 10

PurxNasAylmer............. 0" 9 103
Simco ................... 0100

Tom tTocs--CroWfl, 's .......... .... .. O 00 1 10
Beavr,3 ............... 0905 05

TOMTO C-9Tsup-Lakeprt .. .. "d1 25 000
2 lb.tins.

aned Fewilneas-easei.

MANs-', -Myrick's 4 dos........peo.09pe 5 dos$1 10
" l 's, L ggies.a ..................... " d 95 1 10

C N9 ', Star d............................... 1 35

SALmoN-Clover Leat Salmon, flat Uini do 1 80 1 85
" Horse iho, 4 ds.................. 165 000

" ' B.A. S elm n..................... 1 0 0 00
"é Ch mW hito SElm ................ i 1 25 00

LoBSwTee-Clove Led, f.at tins ........ 2 75
P i N -Crawn, tall......................... 0 90 200
"8 Simcofat........................"000 2 10

BADmnEs-Marony J's.............. .per Un 1
Be Chancerelle, 100 tins...... 00
T A ullard,-100L o Uni.......... 0i

id T.refavennes, ' o .................. 010
Duval, i's ........................... 0 09

" Sportasmen,r1 . key...... nar, " 1 3
genuineafh ha n anch " 12 000

CmoRzB-Boneles, Aylmar, Ms0., 2das. per dos 2 25
Tunxuy-Banieless, Aylmer, 12.0.., 2 dos. "l 2385

D C H-B o rnlss, l', 24dos................. 0" 16 08
LuNc T .NGUA-l' , 2 do..................... " 6 2 75

is F ET-l', 2 do ..................... i" 5 2 40
COBTEB -Clark'.'a, dos........ " 5U1 70

" Cr nClark'l.2'........ ........ 000 275
"4 "f C la .k, 14'. . do.......... 18. 0 0 19 50

x TONGU -Clarky 's.....1. ... ......... 860 00
LUNc 'ToGu-Clark s, l'a, 1 dos...... 32

e, oul 2'l , in ....... " 0

S p-Clarks l'a, O Tail. 2 .os.......... " 0

" vClark's, a, C'is ken.. .. ........ " 0 90
Fs g-Henuig haled hlLengthwiaenh " 12 O 00

Mdium caled............. O o O 15
DryCod,per'FET', O............ 6 00

Cases 100 Ibo, whole boueS nC kinned Coash, fltchedo ......... a"6 1 25

"awn Pine Labr, Ispe.ted, 0.0.

CAR OR CARGO LOTS.

1 in. pine & thioker, cut Up,,anS botter $265GO 27 0
l" arn.k'sif's. do ... . 8300 36 00

1 andthiokerCuttlig Up............ 24 G W 2 GO
l inch f oriNGlo....................1 " 8W G
" inch f "ooring............... ..... 15 G 16 G

o0CanS'12Sressng ani botter.........2 "0 22 0
llO anr 12 mil run......... ...... 1 O W 17 0
llO an-e12dresing..................1 O 19 GO

MdlOiandus2c .mon.............1300 14 00

irlO anS 12 mili cuils .................... 10 W 1100G
1 inchD Cea d an picks..................... 28 0 2 00

1 inchres1ing and botter.n...........20GO22W
1 inch sidin mill run ............... 1 GO 15 00
1 inch. iding commont5........ 0ilO012 900
1 lnchiriding uphipculis............... l 900 12
1 inch siding ..... cul.............. ......... 9 00 10 0

Cull cantlich ig.......... ... ......... 1800 900

1 inch stripa 4 in. ta 8 lu. mili un ... 14 9W 15 GO
1 inch trips, cmmonbt........... i 0 12 00
llO and 12 pruce culs............. 100 17 l0

X10 shngles 16 in ...... 2 30 240
X ahing es, 1 cinc.. ....................-... 1 30 1 40

LathiNo.1m.............................. 1400 2150
1 o. inch .iding .c ........................ . 180 18

1 inch W.sdi-nsi l..... Car Lots.

Ah, whte, l t an 2n5-1 to 2 i.....$18 0$20 900
1 incsrisi.to?8 , u....10 240

.black, 94 1 "14"...:: 16900 18 00
Birnchsarps c ...... ... 1710 200)

1f10 an1prcec .4.t8i 2000 100

44RaS " x to in. .. 
2 0 00 2290XXX sh e 16n.....22.00 250

Ye sl , 1 . 4...... 1 0 100
Baswood 14.........15.C. .16•0

" No. f....... l.2.. . ..... .0 180

BuernUt, 1 1 to in... 2300 2900
" 2" 3 ..".4 "2. 00 2800

Chetut, " 1 "21 " ... 100 )00

Cherry, " 1 "i "··. 570 600
Rd "g o o.--690 0 600

EmSof, " " ... 90 100
S w" 3 ... 1200 1300

Bock, d 1 "là " ... 1490 16C00
Ba s o d " 1 " 3 "l. 16 00 18 00

Hickory, Id 1Ji"2 .. £800 3090
Maple, " 1" 1" 3 1700

B"3 ".4 17500 1800

Oak,lRedSPlain là * .. 220 28 f0
S1. 2 4" .. " . 26 00 30 00

Wh tePli " 1 " 1 " ... 28 00 30 00
24 "5... 300 6500

uanrtoredd" 1 " 12 " 4... 00 5200

Ealnm , of' " 9 " 3 " ... 12500 1300

Rhteock, " 14 " 2 " ... 15200 18900

Hkry p "c ar iw es1 by "h ... r6l03 17d 0
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h.olesale IMerchant, Jobbers and lanu- FI.PPO BRIcK B IN CENTRE or CIT.facturer@ are hereby advised that the rFir.cl,, In G Nev"j NeEwF. I
J. Lewenz & Hauser Bros.' tes letter of28th April says : The Budget has left the tea

duty unaltered, as was generally expected, andclearances for homae consumption whioh hadjuet before the declaration of the Budget
fallen to a very low point, have since beenvery heavy, duty being paid on as much as2j million lbs. on the 25th, and 1 million lbo.on the 26th mut. The deliveries for the month
will thus quite come up to, and may possiblyexceed, those in April last year. The market
however, has this week become very esiet
again and there has been little disposition tobuy anything beyond what was offered at the

USE
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SoA P JOHN TAYLOR&CO
TO R O NTO.l

OF CANADA.

ESTABLISHED 1882.
-e-

MERCANTILE AGENCY.
GENERAL OFFICES:

TORONTO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

- e-
Reliable and Prompt Mercantile Reports

lrleied.
<eleciien made ail over the world.

Ganadian and Europen Export Credit System
. Company -

acting under license of the Canadian Dominion
Government, with whom the company bas deposited$100,000 as security to Policy-holders, can insure
against excese losses ln business.

THOMAS CHRISTIE.84 Yonge st., Toronto. TIoerai Agent.

Iho Canada Accident Assurance Ce,
MONTREAL., l

Re-Insurers of The Mutua AccidentAsoci
Business of the Sun Life Aseurance Ce tet Canada.and The Citizens Insurance Co. of Ca' ada (Accident

. CANADIAN COM PANY.AÀ 0 A didi K A V & V A A AII
Working in conuction with the Palatine InsuranceCompany (Ltd.) of Manchester, England. ON AMERICAN AND EUROPEAN PLANLYNN T. LEET, Manager for Canada. ArtîetcalîyEASTMURE & LIGHTBOURN, A rished. EzelusivelyChie rAogntsfor Ontario, Firet-Claes

3 Toronto Street, Toronto. ~ IT .

Confedepation Life.J.JW.CA. 
MDALD

WM. JONES, Proprietor.

•7 LAIWRENCE HALL,

The Best Known Hotel lu the Dominion.
Rates-82.50 to 84.00.

HENRY HOGAN, Proprietor.
Cor. Goverument and Johnson St.

FINEST SAMPLE RoOMs IN THE DobMINioN FREE TO
COMMERcIAL TRAVELLRS.

. . NALD

Managing Director.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2'000,000

POLICIES

TORONTO.

Iseued on all approved plans are
NOn.FOrtetable, ladieputahie end Freepractically from ail conditions and restrictions as to resi-dence, travel and occupation.

{W• C. MAODON4ALD,
Actuaixy.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

AIER Iwo IEL8S

have been in fair demand at from 3Î to 4-. publie auctions. These latter nevertheless went LIVERPOOL PRIEB.per pound, and 3c. fo r inferior. Sheep and off very woil, competition continuing very l wilvErpool, May 11, 1.30 P.n'.yearlings are scarce and wanted. Good calves keen for tea for price." It is nonubt owing 0.are wanted. Milkers and springers are in de- to the extreme scaroity of common China teas Whatngring. ...................... dmand and fetch good value. Hogs of all kinds at which we ave arrived that so little busi- No. 1 Cal..n•.....................6 Oare in demand at from $6.60 to 86.70 per owt. nes is now doing by private contrat. Crna.............................6for choice, and 86 te 6.25 and $6.40 for rough There is enough better clats. Indin and Peas. .............................5and stores. O eyl n tea available terssIk the home trade Lard...........................'''•PAINTS AND OIL.-Business generally is independentaof t o ehe rrespnding grades •B•"on ••havy...... .............. '510
good, a sd with suited fine weather the actvity China Congou for it is in low-priced as that Bac h'on,'ht'..........willinceas. T e utlook is regarded as our homo roquirements have this seasse esallew wie................... 5
satisfactory. Payments are somewhat better. much outstripped the supply. Exporterasjuost Cheese, new c•l•re• . 54There has been no change in prices since our now also seem te want low-pricedpteas snly,ast report. but as they can no longer get them, they willPRovisioNs.-The week's business has been probably begin by taking what is left of Con-olerably good. In butter, large rolls have gou, of which there is altogether now se littleieen wanted all the week; offerings have that with the least concession in price pretteen coming .in freely ; sales being readily well everything should be cleared off the mar. WATER PIPE»ected at prices a shade easier; the suply ketbbefore the new teas come in. As it looks PORTLAND CEMENTS,ppears te be ample. Common butter is at present, stocks by the end ef June wilcarce, and prices are nominal. Receiptson chiefly consist of better class Indian and CONTRACTORS' SUPPLIEShe street are larger, and pound rolls sold yes- Ceylon teas.
erday at 20 and 22c. Cheese is easy withgh demand;_smalllotssoldat_10_to_11_._~_~QUOTATIONS 

FORight demand; omali lots sold at 10 te 11. 
ot oCadan rAmrc B ds

er lb. Eggs have sld we l with prices about ACTUAL RESULTS.Scotch, Canadian or American Ooods,ýnchsnged, the supply has been equai te re-uirements: fresh are quoted at 11J te 12c. -NETmortorers-oer doz. Pork is firrm at $21 for emall lots ofNET P REMIUM 
eeso, and $22 for short cut. Bacon is active PAT C D TO T H ET an -gmiltn C L tdnd strong, elosing very firm. Lard is n"' Lt 

VONTARIOA - -ALLAU 4P IILUU e
1

reeLUe

S12 te 13e. feor tierces, and 13J for pail. ONTA R MUTUAL FE l 0 Pritree ,SEED.-The movement has slackened off on an ordinary Life Policy of Telephone 3763. Toronto.nsiderably, as the season is now about over, 61,000, No. 1230, during IPough a fair demand continues for timothy. fre 2 Oyeara,Î.uedufrig37tKE.P DflTEnetive enquiry is begining for Hungarian,lu " 1872 .... Paid ,26.57Inl 88.Paid $13.29 K POSTEillet, and ensilage cern. Prices, while 1873 .... 26.57 1983..... 12.3,3arcely quotably changed, are weaker. 1874.3 26.57 18843 11.69 Everyday. Our"Daiy Bulletin" 33 thony thingTALow.-.Rugh is quoted at 2c. and 187.24.71 1885."..' n.1.5 of the kid in Canada. AuMeet complte nd rli
TàLow.Rouh i qutedat je.and 1876....... 20*65 1886 ....... 113able record eof allar.e, Compromiseo, liuoineoindered at 5jc. Some trade lots of rendered 1878 .. "... 19162 8% 3...ecrd.al.e,.omros.,Basfrei
îdrdat6o Bretrd ot tredrd 1877 ..... 1916 1897...... 12.19 Change, B'ii1ao! Sale. chatte! mortg>.ge4p187 ... * 1732 ~ ." 12.8 W Ite and Judgmente for the outire Dominion.

re offered at 61c., but no bide were forth- 1879....." 13.02 188......... We issue carefugy revise rferece boeoks fourMng. 12.65 18 .. 11.91 timos a year.
Woo.-Very little doing in fleece with 1881...... " 13.29 1891........." 11.38 DUN. WIMANces unchanged ; pulled wool has sold in Total Paid nLu 20 DearU..WMN321.29 Ten DUoin. WiMASN, &eudea COu da.ail lets at 21 and 21c. for super and 25J to ...._3_1._ _ Toro u oni on , Ldope.for extra. Next te no enquiry from the U.S8.SandCEuropT.
tories. EXCSSLiSSE-. CLIRTENCEHEL,

THE BRITISH TEA MARKET. Cor.Yates
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Ilisurauce.

AGRICULTUHAL INSURANCE COMPANY.
~~~I FAs

J. FILYNNr, Chiot Agent,
reehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE

1[ e O Nbe E .DT P . 1 8 48.

JOHN E. DECWITT, Predeont.

insu:-.

ASSURANCE 00.
Capital - - 000,000

HEAD OFFICE, HALIFAX, N.S.

ONTAMIO EuANU.,

J. H. EWART, CHIEF AGENT.
*eomees a 23 get stree, T-••u•,@•••

Correspondenoe as to Agencles at unrepresented
pointe in invite&.

The OMe .aa.adi ire Imanee m y.

QUEBEO
FIRE ASSURANCE CO'Y

EuTlaonL» Ima

John,N. THOMA A. TEMPLE.
" rwtoOuàatio GeneraMmg

bEO. J. PYKE. (ha
" Wlnniilpq A.HOLLOWAY,'

n. ma, AOàun. h N. W. T.

Montrs. J. H. UTH à SON.
Papeblac, W. PFAUVEL KP.

-ram
Iich ALFS

mocVAfLISIF

iL n as a whole the business of the Union Mutual
eut a e Company for the year 1892 was amnong AtU oyerl

esrnth nopany's history.As " OO
j IlcrEasse in eome departments of its business

ger than for many years past. OEB. OFFAc , Man

ihe C-1 ornpany's insurance contracta in Point Of,.MPAT S
qtim 1Y binguneceledcoupled wththin

antages ofthe Maine Non-orfO ur aadian Bran
eati aVebeen important factors in producing such

thela newTe suste. t .4g0%sSa-ed.b
IlUk4ieqOnti TutPl snwise MJTUAL is probably the bet oit ail r. MACP

urice Contrct in the nmarket.

IIEDOMINION LIFE ASSURANCE 00.
&*th HEAI) OrpIoN, - - - WATEERLoO, ONT.
ori"d capita, 811'01000.gftbm-lbd Capita, ooo.

Pald-uKp eCapital, 009,500.
JAMas Taow, M.P., Preuident. P.H.mB , ESQ., Vîe-President.

TROU. HIg AZDrà, Msnglfg rw eO*o
Ipolies unreatricted as to travel or occupation and non-forfeiting.

46uOWante&

COMMERCIAL UNION
ASSURANCE 00., (LTD.1

Of London, - - - . England.

LIFE 6000
TtlInvested FPnds.............•••••."" 46NO

1 EAD OFFICE, 1781 NOTE DA E EET, .MONTREAL.

TORONTO OFFICE, . 49 WELLINGTON ST. EAST.

•WICKENS, Gen. Agent for Toronto & Co. of York

reat-WesÎ Life Assurance CO.
Head Ofioe, ·· WINNIPEG•

ot It has been demonstrated by the experience of the Loan CoOP .anid

Ir er large investors of capital that the West furni-hes the bet ftId i-

> A" iPportunity is now for the firat time afforded of invem ing lite assurance
teren"n in the West, and thua taking advantage Of the i-mproved rate of i-

et to increase the results or reduce the coat Of life insurance c

the Te Greaî..Weils i-a thé only Canadien CompanY gi-vinai-tapoHOe,
ter %OeuritY ofaa Four Per Cent. Reserve; a othe, WIT ExcEroN, re-

jafou a lower standard.
Lts.- ore iaouring ins aon seeing the following plane of the Great-West

kS nù Bknd Colateral Secuity Poicies and great-est ABÉIY M
gent8swanted in Unrepresanted District@. Apply to

ALEXANDER OJRO AB, manager for O rtaioto
il King 5treet "est.Toronto*

bHED 1824.

ager and Seoretary.

Oad O0e4 Torento.

JAS. BOOMER, Manager
iv, J. M. BBaGs, FaulA
DONALD.

1\43I Lt 91843 1893

0f..
NEW YORK

RIGJIARD A.MW GURDY ?RESID.NT.
Io commemorated by the issuance of two forms

of "Semi-Centenvial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.
Agents find these policies easy to place be-

cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
Geenrai Nmager,

,aiOf . .,,,,, ''''''

THE WATERL MUTUAL ARPE NSM .C,

HE A OFFICE, . WATERLOO, Ou

Total Asset. Jan., 31st,1898, 8M3,ss.
CHABLS R END Y GEORGE RANDALL

0. .TAYOJO -PridK n

0.. TALO j OI ILrB

THE TEMPERANCE & GENERAL
Life Asurance Company.

HE D OFFICE, • • • maniMng Arcads, 'ORO" NO.
'Bo. GEO. W. BO%8, Mrnhher cf Edueo • - •. Panrum

H301. L HB x«lAI9..ul~~
D. IaLrEAN, ' m- na

Level &. NatuMl Premium. Total ab.tuiner, kept
i a spuaa oLu, hml fm m

their .ue longeviv.
M. BUTHERLAND,

AGENTS WANTED, ng w .

The Dollble Maturity Polioy
-0FP TUE-

MANUFACTURERS LIFE
Embraces some of the most desirable features in Life Insurance, ma-

turing as it does in full at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without

restriction as regards resider ce, travel or occupation, is indisputable

after the first year, and is the most convenient form of accumulation for

old age ever devised.

HEAD OFFICE :
TORONTO.

CEORCE COODERNAM,
PAReIDENT.

1
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CALIFORNIA WINES. city had then a population of but 15,000, and TOO ISMART FOR THE NoRT
Upper Canada a population of but ha f a BRITISH.There never was a fler opportunity for million. The changes that have taken placeCalifornia to step into a profitable market in our province in that alf century have been We have heard a story about Sam. P. l9gthan the wine situation now presents. France very great. Itioprogress in, population, in den, manager for the United States of thealone will take ail the sound claret we can wealth, in education, in intelligence, in politi- North British and Mercantile Insurance Co'nmake. But our vinegrowers appear to be cal freedom, and in most other thinge which pany, that we are really glad to publish. Tmaking haste very lowly to turn their oppor- serve to make a country attractive and great, North British had a 81,200 loss on a bari l0tunities to accunt. Twelve years ago the as indeed been enormous. central New York State, and dispatchedPresident of the Agriultural Association pre 

special agent to adjuet it. Arriving there, the
dicted that in a very few years Calitornia 

latte found that the iusured, in bis ignor&aD0'wou!d produce 50,000,000 gallon. of sound COLLAPSE OF THE INDUSTRIALS. had tailed to file proofs witin the proverbidwine, and would never produce less in any sixty days, ad, taking advantage otesubsequent year. As a matter of fact, it is The break in the industrials, severe as it claimant's unintetional omission, ad te
doubtful if the vinegrowers ever prodnced has been, was hardly a surprise. Conserva. the losns forn800. Returning, theoads20,C00,000 gallons in any one year. It is tive bankers and shrewd speculators have agent went before Samuel P. and boastedlexceedingly doubtful whether the vintage is been looking for just such developments. The hien alvage. " But wa the barsWorthany larger than it was six or seven years ago. majority of what may be termed the specula h1,200?" asked Mr. Blagden. bnf coursertCa searching for the causes of the failure of tive industrials were introduced upon the Stock wa," replied the speci . "l Very wel theCalifornia to accomplish what appeared to be Exchange, not for the purpose of raising fund s ,aid the indignant S. P. B.,Vgo righthir natural destiny, a number of factors are and building up great enterprise, as the aad paythat additional 8400, and then 001discovered. A large proportion of the people majority of railroads have been, but solely for ereh and close your account. We eanu dipo6who bought or planted vineyards were ignorant the purpose of speculation. In these opera- with your ervice. co-Inurance Poat, ChiCe*of the business-broken-down merchants, re. tions, the Stock Exchange has simply been thetired capitaliste, amateur viuegrowers-and tool of clever promoters, who thus succeededthey made no wiue that would seIi. Que of in finding a market for large ameunts of NOT A BAD INVESTMENT.the largest vinegrowers in the State accumu. grossly watered stock, the valueof which waslatedin hi cellars an enormous quantity of sustained entirely by manipulation and thewine which le was keeping to ripe; it wa forcing of extraordinary profits. The evil is The Canadian big cheese, whose weight c0found so worthles that it had te be distilled werking outitsiown cure by natural methods. eleven tons crushed in the floor of the buildiand sold as brandy. Other amateursaallowed New cmpetition steadily threatens the old they put it in at the World's Fair at Chicago'losses te discourage them, ad practicaiy concere, wose stock as been largely dis. attracts and will attract great attention, forabandofed their vinyards. Finally, the win e tributed to the verylmaterial benefit of origi. the Americans are great people to run afíatrade of this city drifted into the bande of a al holder. To the latter, these operations 'lbig things." It has been sold to an Engli'ew men, who formed a close rombine, agreed may have proved very succeseul but to the man, Mr. J. T. Lipton, who will dispose ofti'nt toe bid againt each other for wie, a d present holders, and te the trades in general after the Fair, in England. This marvel Ofthu noroed down the prioeste a figure which which they repre sent, the effeetjis demoraliz. the dairy was made from the milk of 20,1Edid nt remunerate the honet and intelli. ing in the highest degree. There are doubt. cows, and milked by 2,177 dairymaids, thegent grower. les may industrial andlcommercial concerns milk weighing 250,885 lbs.-the equivalenl toCombines and syndicates, when tthey begin which eau be succes tllyhoperated on joint over 112 tous-or fully 29,554 gallons.te make monay, provoke ompetition, ad stock methods; but weu that method is util. Some correspondent of the Toronto L10b'when ompetition awkes intrinsie values as. ized solny for peculative purposes, we can found fault with the policy which arra»gwsert themeelves. The vintagelo France this expetnly uch developments as have been this unique exhibit; whereupon Mr. J. W'year i valued at 25 cents a gallon, which is 8 witesed the last few monthe in Cordage, Robertson, the Professor of Dairying, rebukte 10 cents more than the wineouss in thie Whiskey, Sugar, Lead, Rubber,hChicago Gas, the pettiness of the critic, and takes strOP1

city are williug to give for wiuss trom firet etc. It is worthy et note that the collapse je grouud in tavor et the step as a meais Ohands. Where a California winegrower can entirely speculative and not due t depression. advsrtisiung Canada. He states that eafford it he will consult his interest by mar- -N. Y. Bulletin. cheese has.ben Colda fr enough money te aketing hie vintage in the East. There the .thewole cseet its preparation and trapaprice of his goode will be regulated by supplytwhole coo tspep or
demand and real value.-San Francisco Call. NE W PREMISES. port. It was a good scheme.

SIR OLIVER MOWAT'S REMINIS.
CENCES.

On a recent occasion, the Premier of On.tario, Sir Oliver Mowat, indulged in some
interesting recollections of the chan.ges whichbad taken place in this province within hisown lifetime :

" I call to mind," said Sir Oliver, "that inmy own time and within my own memory
a transformation has been accomplish.
ed in the political condition of theprovince, and in everything which goes tomake up a great and a civilized community.
I remember when neither our province nor anyother British province had responsible govern.ment. I remember when the conduct of pro.vincial affaire was not by the elected repre.sentatives of the population, nor by persons oftheir appointing, or baving their confidence.I knew the province when it had no municipal
institutions, now known t0 b. essential to localinterests and local progress. I knew theprovince when the various churches amonget
which its people were distributed were notequal before the law, when the Established
Church of Old England was practically theEstablished Church bers, and when therewere claimed for it the exclusive rights andprivlee o anstablishment, and one-seventh
t tbep wbe land of the country. I remem-ber the province wbon tbhrn waa in it net oes

university, not eueecollega ad no syte to
public schools. I remember when at every
election there was but one polling place fer a
whole county, no matter how extensive; whenthe election lasted for a week, and when (ex.cept in towns) the only voters were freeholders.
I remember when the province had not a mileof railway, nor I believe a mile of macada.
mized road.

" I remember when the principal cities ofthe present day were but villages-when thisigreat city of Toronto was "Little York," and1its population three or tour tbeusand. 1 re-
member when the whole prftince had-or wassupposed to have-a population of but 15,000,and therefore less than the population nowet Toronto alous. My memery thus gees1back et the time wben I began the practice etmy profession here half a century ago. The

Ws Isaru witb pleasure that the increasedbusiness in Montreal of the Toronto Radiater
Company, bas caused that company to open a
new warehouse and offices at 706 Craig Street,in that city, where a full line of samples canbe seen. H. McLaren & Co., who are wellknown to the citizens of Montreal, have full
charge of the company's business in the Pro.vince of Quebec. Under their careful charge
and administered with the experience ard
push of Mr. H. McLaren, the Safford radiators
are assured of continued success.

The Toronto Radiator Company have branch
houses at Quebec, St. John, Hamilton, Winni.
peg and Victoria, B.C., all of whichl are in
daily communication with the head office andworks at Toronto, where Jno. M. Taylor,secretary and general manager, is ever readyto meet the wishes of the trade. He is said,indeed, to sit up nights working up newschemes, so as not only to be abreast with butahead of the times. The latest succesa they
have to boast of is a contract, covering some$8,000, taken to fit up Government Buildings
in St. John's, Newfoundland, with Safford
Radiators. There must be some marked ad-vantages in this company's devices to causethem to be so largely in demand and so
generally satisfactory.

HORSE FLESH AS FOOD.

Amongst the numereus trades which the1Parisian capital boasts eOf is the somewhati
unique business carried on by over 100 butchers1
w -o deal exclusively in horseflesh. This com.
modity is cheaper than ordinary meat, andfiude a ready sale ; in fact, its supply ie not
ntirely imited to the tables of the poor, buti

i " ved up, under the name of "beeft" andc
mutton," i far more luxurious quarters.1

We feel much tempted to ask what course ofcircumstances renders horsefilesh of less valueiin the market than that of oxen and sheep,abut we are not tld the secrets of the trade on (wbiob 150 butchers thrive, and we eau euly timagine that the reduction in the price of thisa
ipurious "beef " and "mutton " is due to con-
litiontthe animal, before it appears in the

¿laugterhouse, which it i, per.aps, toaswell cenceal from the demoli8her.-National aProvisioner. 7

-Henry Clews & Co.'s circular, dated S4turday last, says: The gold question still 0o0
tinues to be the main factor affecting Wb"street interests. President Cleveland's fr0
declaration that the payment of all Gover-
ment obligations in gold shall be maintained
under any circumstances, bad an assurl1ag
effet. It at least set at rest one serioul n'l
certanty, and that had the tonic result ofbracing up the Stock market and cbeoking theattacks eof the "bears," which were becomi'e
daily more vigorous.

-The Finance Committee of the Cit

Counil, at its last meeting, decided to plaO
in the Quebso Fire Assurance Company, iti
insurane Aon municipal buildings, now exPit
ing in an American company that baa ."
office and pays no tax here. Other companiO1
offered to take a share of this business, an
some ofthem would, no doubt, have obtail'

1

a portion et'it, but these all asked the regDl1
Association prices, while the city has @soeeded in making terms with the local instit

tin te accept as low a rate of premium as 1
Citherto been paid to the Farragut.-Qu4be
Chronicle.

-The Toronto and Scarboro Railway aremaking rapid progress with the work of ayi"#their line of the new railway in East Toronto.
Two miles of grading is completed with turn-

nta at the Woodbine, Igorway, East TorontO

and Blatyre Avenue. The rails are laid, and
the compauy expeet, as promised, te b. operl'ting this section of their road by the 24th
May. The work is being carried et under
the management of Mr. John Gat C
whose assistant is daily on the ground superintending the operations.oThe company bals

completed arrangements with the TorOlt
Electrie ight Company to supply the neceO

sry motive pwer, and a wire for this purpo
is now being strung trom that cempal-If"station on the Esplanade along Front street

1George, ad then alng King and Quen stre5t
t0 the Woedbiue. Mr. A. W. Diugmau, mDO'ager of the street railway company, basPur-
chased from Mesers. Patterson & Corbin, $
Catharines, two vestibule cars supplied Witb
Thomson Houston w. p. moters et 25 b.p. eaOll'and furnisbed with a Taylor truck.p- Ca"E lect. Riview.
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Canada hie Assurance Company
ESALun i IE 5

E - HAMILTON, ONT.

CAPITAL AND FUNDS

E 13,000,000 DOLLARS
AnnZual Income over- $2,250,000.

1. a. A. G. RAMSAY, Preideten.
stary. w. T. ama, sumpeintendent.

Eastern Ontarlo Branch:
Manaera GE. Ah E W.COX, Toronto.

2&1'&m. -B A&=C..ýCX

UN LIFE ASSURANCE CO'Y,
OF CANADA.

Head Offiee,. ..... MONTREAL.

tro erpid progress being made by the S U N L1 F E may be seen
01llo ng statement:

year.e. Net Assets, besides L'fe Assurances in
n"m' uncalled capita?. force.

1872
1876 $18,21r.93 $96,461.95 $1,034,250.00
1880102,82.14 265,944.64 2,414,063.32
1884 141,402.81 473,632.98 3,897,139.11

188 278,379.65 83,ffl.24 6,844,404.04
189525,273.58 1536,816.21 11,931,316.?1

1,134,867.61 3403,700.88 23,901,046.21

klecretaryLAY, IR& B. THAYER, B. MACAULAY,

Supt. of Agencies. PrEsident.

LIANCE ASSURANCE COPANY
ESTABLISHED ON 1824.

C)ad Offle-Bartholomew Lane, London, Eng.
Smbceribed Capital .. 925,00e,600
Paid up and InvestIe .. 2,750,000
Total Fanda . . ,300,000

HT HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
~b;11.5CoChairman. Chief SecetarY.

hX na mpany having rensured the anadiafbusiness of the
C"ie 0 f4 an Insurance Company, assumes aIl liability under oxisting

*e of that Company as at the lt of March, 1892.
Beranch Omee la Canada-157 lt. aeanes S., Mlentreal.

MOcRNRY, GEO. McMUBRICH,
Manager for Canada. Agent for Toronto and Vicir ity.

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

*10,000,000
eFnds,............. ... . ... 8,000,00

al Incorne, pwards of .8000000
entluin Canada for protection of Cmnadiua polley-holders

av (ci"fl 1 wtb Governanent) exceedu, 81,000,000.

dusraonor zinured ai moderae raes of prenium.
urances granw ai the most approved forms.

0WM. forr Canada-RoyalInsauranoe Buddings, Iontreal.

II o n, for •I *'"' Agent.
Yoronk. W

Terse Talks on a Tinely Topic.

Ne. 3.
It's Wiser to curtail your living expenses, if necessary, in order to

set the small annual outlay for a life insurance policy, than to live up

Your income and indulge in vain regrets on your death-bed. The

GERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK
has al tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no

fairy tale.

CEORCE W. RNNIE,
CANADIAN MANAGER
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|NSURANCE COMPANY
0F

NORTH AMERICA,
OF PHILADELPHIA.

OLDEJST

OOMLPANYT

CAPITAL, $3.000,000 ASSETS, $9,730,689.23

Fire Emarance Writen at Lewest Rates.

Toronto Agent,
GEO. J. PECE,

CANADA I irz BUILDING.

General Agent for Canada,
ROBERT HAMIPSON,

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
ESTABLISHED 1877.

Head Office • Brown Street, Manchester.
Montreni Office • Temple Building.

Capital Bubecribed,.........--.................1.9,20,000
Capital paid up ln Cash, ... ... ... ... ... 3~,9
Fund lu Ralund iAddition te Capital......... .... 78,00

J. N. LA E, General Manager and Secretary.
HUDSON a LAME, Managers for Canada

Approved Risks insured upon the most reasonable terme, LossS
promptl'y and liberally settled.

EASTIEUBE à LIGHTBOURNE, Toronto Agent.

Nova Boo a Branch : Nlw Bnssoio .Trase: ManSoba nh:

Head Office, - Halifax. Head Office, St. John Head Of"ce, - Winnipeg

ALF. SEORTT, E. CauS & Co., G. W. GIaDLESTONB,

Gen'1 Manager. Gen'1 Agents. Gen'i Agent.

WESTERN
ÂSSUIRANOE OOMPANY.

IRE AN) MARTnE. IuOPOEATDui 1851.

Cq.taI0. .... ........ 2,000,000 00

AsIetever .. .. •• •• •• • 1,900,000 00

Annual Income, .. •• •• •. 2,800,000 (0

HNEAD OFFICE, - TORON10, Ont.

A. M. BUITH, Preidamt. J. J. KUENT, Eanaging Direteto

0. O. FOSTER, se8retary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMMILTON, ONT.

Guarat Capital .. .. .. .. .. .... 0700,000
Deposited with Domiuon v-uemet ... 51,100

NON-FORBITABLE POLIIES1 TONTIJE INVBTIBETS,

Heasana Popular Flan of Reeabla Ta'an Imranee by ertMary

DAVID DEXTER,
Manangn Director.

BRITISH AXER ICA
ASSURANCECOMPANY.

Head Ofice, . . . TORONTO.

F/RE Capital and Assets, - $2,015,570-70
AND Losses Paid OrgaI°atiOn $12,475,201.09

MARINE ___

DIRECTORS:

GEo. A. Cox, President. J. J. KINNY, Vice-Pres.dent.

A. M. Smith. S. F. MeKinnon. Thomas Long. John Hoskin, Q.C.,LL.B.
Robert Jaffray. Augustus Myers. H. M. Pellatt.

P. H. 8IS, Secretary.

1
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Insrama, nr-e• h...ran.e

i ft l i |THE INVESTMENT ANNUITY POlIOYNort riiIaN ercEtilMNe io s DNU RHo.,
INSURANCE COMPANYe 0F EDINEUROR. IfDT 11DTIAi

id8TABLISHND 1800.

PAID-UP CAPITAL, $3,45,833

FI" Fnd,

Tor al Ases,-

REVENUE
Pire Deparent .

Total Revenue,

- *ss,083,710
1891.
- 8767,268

S ,841984
012,899,247

CAIID/AI IIYESTMENTS, $4,599,758

AGENTS In TOOMTO' l

E. . 00CI, . W. EVANS.
•. R• 000"•C

THOMAS DAVIDSON, an. Duecto,
M& O WT a 2.a.m .

AccuMULATION POLICY
orTHEE

NEW YORK LIFE
18 A

Poley wtb ne Restrictions Whatevur,

BUT A SINGLE CONDITION,

NAM E LY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Gememel Haamg.v es mada.

FOUNDED A.D.
1710.

FIRE
• O

HEAD OFFICE,

Threadneedle Street, London, Eng,
Transacts Fire business only, and la the oldest

purely fire oflice.in the world. Surplus over capital
and al liabilities exceeds 07,000,000.

CANADIAN BRANCH,

East,
TORONTO, ONT.

E. M. BLAOKBURN, .. .. Manager.

W. BOWI.AND, . Inspector.

This Company commenoal business in Canada by
depositing 0800,000 with. the Dominion Govern-
ment for seourity of Oanadai Poilot-bolders.

BTIAULKSIID 1826.

Hend Ofle for Caada, • MONTREAL.

Total Aaaepaaoeover $107,011,900
Total Invested Tuads.......... ......... 037,419,000
Boe Distributed ............ ........ 7,800,000
Amnual Ineone .................... 49900,000
Total Assuràno. la canada...... 13,000,000
TotalI avestmentla canada.... 70,'000

WORLDu-WIDE POLICIEs
Thirteen months for revival of lapsed POlicies without medical certilcate of Ive yare existence.
Lonunadvanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTEB, Supt. of Agencies.

LiUoros& Lunion & Gob Insur8nCo0,
Jav.t.iPranis ------- ,814.188

"ave t a ~~n0............. ' °0000

Hlead MoEe, Canada panoh, vonireal.
DIRBOTOB8.-Hon. H. Barm, Chairman; Nd.

mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.
Biosks ooepted at Lowest Ourrent Baes. Dweling

Bouses Farm Property Insured on Speoial Terms
JOB. B. REND, Toronto Agent, 00Wellington St. B

. T. C. SITH, Chief Agentifor Dom., Kontreal

LA C RE

INSURANCE COMPANY
ALFRED WRIGHT AND R. L. BALL.,

Acting Managers.
-ART---h-O- K ABnu, Tac o'.

The IMPERIAL INSU/RANCE CO.. Lid.
"FI R E."

E.ablishem at Le.nden 103.
Subseribed Capital .. .. ... goOE
Trota l nv.t. Tunis, over ...... S9,000,»o.
Agencies in al th. principal towns lu the Dominion

Canadian Brach Oica:
Oompany's Building, 01 BS. James St.., MONTRA.

E. D. LACY,
Resident Manager for Canada.

UIlONl 8sIuwE SOClI
Or LONDON, ENGLAND.

Institdted
I TEE

nolgn of

QUseNAMa
A. D.

-1714-.
T, L MOBRISET, Resident Manager,

65 St. Francole Xavier et., Moatreal.

d Office, • CALT.
Cashà '' **...611,337
Total Aet ... ... 341,83

Bot Cuh and utual Plan. During 1891 and1892 refunded W0% of aIl m ambors' promiums.
PDN5VDNT• • • Hon. JAMEs YOUNG.

• ouamoT, ••A. WABNOo, sq.
R. S. STRONG Manager Gait.

LIFE ASSURANCE CO.
ROVIDES that atdeath, orif onetheEndo

mont Plan, at the maturity 0of thje endOW,ment period, the Company will Pay e.amount of insurance in 20 or 25 equal annl0 'instalmentsthtnret of sach to be paid ontb
ecurrence of the event or at the expiration

0

the endowment period. This plan at OnlceO00
cures to the beneficiary an absoluteguarant0à
income for tle period selected.

The particular featui es of this plan areO
embodied in any otber policy of insurance o!
fered to the insuring public of Canada. It (0

fains elements which no company has yet
off ered to the ineured.

A much lower iate of premium is chargeablO
on it than on the other plans of insurance.

The favorite method of accumulating t3e
profits is equally applicable to this plan of i'surance as to the ot r investment plans of the
Cornpany.

For further particulars apply to any Of IhO
Company's Agent@, or to

WILLIFAIU 3IIICARE,
Managing Director.

BRITISHI EXPIRE
Lufe Assurane Comp'YOrF LONDON ENGLAND,

Nerm-Lrxi 1841.

OAIAOA BRANCH, - MONTREAL
eCaadian Investments, over • $1,800,000
Aecumulated Funds, • 7,665,890

neal icorn0e, . 1,I,29',000Lisuranoe la Force, 81,25,000
'otal Claim8 Pad, -9,768,840

Ionesa every 3 years. Free Policlot
Speelal advantages;to.total.abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., QuebO0

GUARDIAN
BRE AND LIFE ASSURANCE COMPANY

OF LONDONENCLAND.
pimital, .. . .. gggg

Puamd la mand Exceed 22,000,00

Head Ofice for Canada:
GUARDIAN ASSURANOE BUILDING

MONTREAL.
L P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto Offce, Cor. King and Toronto Sts.
1 D. P. ARMSTRONG, MALCOLM GIBBS

Goneral Agents.

PHŒ!NIs IX
mE AissuBNCE COmPmN, LONDO.
Established in lIOL Canadian Branch establishi
1a0M. Loes ep aid @Ince the establishment of tbeompany exceed 5 ,000 Balance held Inbaud
rpyent of Pire k.oS.s 0, M ~,o.LiabllitY 0'oolders nnlited. Deposit with the DomiflOO

overnment (for th. uoonty o! policy holderOI0~mnada,#201,»o. 38 t raaool* Xavier StrOOt,
ULUým G ir- PIuPÂUBsON h Co.,Agofl 1 or the Dominion. Luwis Mor Arr& Cc., Ageili'r Toronto. B. MàcD. PATERSON. MfANAElB

WELLINGTON MUTUAL
'IRE INSURANCE CO.
Busines done on t e Cash and Premium Nota

System
P. W. STONE CHAS. DAVIDSON,

Psdent, Secret.[AD OPPIOg • OUELPH, ONT
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SUN
INSURANCE

OFFICE

15 We//rngton St ret

1


