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Leading Wholesale Trade of Toronto.

LINEN DEPARTIENT.
Linons in Saleablo Linos. Linons in Extra

'Value. Linons in Large Assortment.

TABLINGS.
DOWLAS.

TOWELLINGS.
TOWELS.

HOLLAN DS.
TABLE CLOTHS and NAPKINS.

LINEN SETS ln Table Cloths and Napkins.
D'OYLIES, Round, Square and Oval

FRONTING LINENS.
DRAPER LINENS, &c., &r.

The Great Linon Department of Ganada.
Sauples and Quotations sent on application.

%ondes Solicited. Filling Letter Orders a specialty

JOU I MCDOIAW & Coi,s t F w nton treet, eat, TORONTO,30 te 86 Frnteet est,--

AND MANCHESTER, ENGLAND,

RICE LEWIS & SON, Ltd,
AuaaB. bEIC, ~Joii< bEys,

President, TORONTO, Vice-Prs.

Importer* & Deaiers lu

BAR IRON, STEEL,
SHELF AND HEAVY

HARDWARE
MANUFÂCTUBERsBOF

CONTRACTORS' - SUPPLIES,

11CE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

8 2 King Street East,1
TOEONTO, - ONT.

Leading Wholesale Trade of Toronto.

McIASTER & 00.,
WHOLESALE

JolaI & 9818'nl Ui'y oois
ME R CHANTS,

Wholesale Trade of Toronto.

G 1, IACKA & C',
M PORTERS

Gene 1 Dry Goods.

AGENcY OU

4 to 12 FRONT ST. W, TORONTO. I THE LYBSTER COTTON IFG0GO
OMees-s4 elements Lane, Lombard Street,

London, E.C.1

J. SHOInT MomÂnsE,
London, Eng.

W. ICa.' J. W. ,OUNG.

JOHN MULDnBw,
Toronto.

W. ica, in.

PERKINS, 1IN0E & 00.
WHfOLESALE GROCERS,

41 and 43 Front Street East, Toronto.
IT STORE=

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHO/CE AND FINE SUL T NA S.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYERS.

SIITH & KEIGRLEY,
DIEEOT IMPORTEES or'

Teas, Fancy Oroceries, Mediterran-
ean & West India Producta.

Fine Filiatra Currants,
BANBI8 A8.M ALVES.

CHOICE SULTANAS. LARGE STOCK
0F CANNED COOD8.

9 FRONT STREET,
TmoTOq -

EAST,

SHEETINGS.

SH IRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
T ORO.NTO.

FrnÎshing - Departnent.
FUILL ASSOBTMENT 0F

MEN'S NECKWEAR,

WORKINS & JBOA TINS SHIRTS.

OUTINS & NEGLESE SHIRTS,

MEN'S BRACES & BELTS,

TENNIS CLOTHING,

WATERPROOF CLOTHING.

SilSON,KEHNEDY &Oo.
44, 0 B .48 soott Street,

16,17 , 19 •olbelandStr.t,

TORONTO.

U8IJl&XCbmn amg, min,-. -gami

1

Statistical olil#,,e
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The CharteredB anks.

BANK OF MONTREAL.
ESTABLIsED IN 1817.

Iecorporated by Act Of Parliament.
Capital (a pi up)..................... 019,000,000
Be Ct und........... ......... 6,000,000

HEAD OFFICE, - - - - - MONTBEAL.
BOARD OF DIRECTORS.

Sir D. A. SurrT, K.O.M.G., - . - - President.
HON. G. A. DRUmmoND, - - - - Vice-President.
Gilbert Boott, Esq. E. B. Greenhields, Esq.
A. T. Paterson, Eaq. W. C. Macdonald, Esq.
Hugh McLennan, Esq. Hon. J. J. O. Abbott.

C. S. Watson, Esq.
W. J. BUOBANAN, - - - General Manager.
E 8. CLoUSToN, Aau't Gen. Manager.

A. MANIDUR, Chief Inapector & Bupt. of Branches.
R. Y. HEBDEN, A. B. BUcHANAN,

Aas't Inspector. Ast. Supt. of Branches.

Branches in Canada.
Montreal-H. V. Meredth, Manager.

West End Branoh, Catharine Sireet.
Almonte, Ont. Halifax, N.B. Quebe, Que.
Belleville Hamilton, Ont. Begna, Asns.
Brantford, " n, " a, Ont.
Brockville " Lin yt tratford Ont.
Calgary, Alberta. London,' o Bt. John, V.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BO.Toronto, "i
Cornwall," Ottaa, Ont. VancouverB.C.
Goderich, Perth " Wsllaceb'g Ont
Guelph, " Peterzro, Ont. Winnipeg, Man.

Picton, d
In Great Britain.

London-Bank of Montreal, 9 Abchurch Lane, E.C.
CoxxITTEE :

Robert Gillespie, Eaq., Peter Redpath, Esq.
0. Ashworth, - - ---- - - - - - Manager.

In the United States.
New York-Walter Watson & Alex. Lang, 50 Wall t.
Chicago -Bank of Montreal, W. Munro, Manager;
E. M. BLadbolt, - - - - - - Assistant-Manager.

Bankers ln Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Bcotland-the British Linen Company & branches

Bankers in the United States.
New York-The Bank of New York N. B. A

"d The Merchants' National natik.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Bufalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,-- - TORONTO.

Paid-up Capital................................. 0,000,000B
R est...................................................... 700,000 8
DIRECTORS.-ENRY W. DAnTTG, Esq., President,0

GEo. A. Cox, Esq., Vice-Presicdent.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. rathern, Eaq. Matthew Leggat, Esq.
John I. Davidson, Esq. John Hoskin, Esq.,Q.C.,L L.D.

B.E. WAun, - - - - General Manager. c
J. H. PLUMM"R, - - Asa't Gen. Manager. b

A. I. aIELAND, .-.-. -.-. Inspector.A
G. de C. O'GRADY, - - Asst. Inspector.-

New York- Alex. Laird, & Wm. Gray, Agents.

Ay, Dundas Orangeville, Simoos,
Arrie unnie, )ta • Stra.ford,

Belleville, Gait, Paris Strathroy,
Berlin, Goderich, Parkhill, 8i. Cath'rns,j
Blenheim, Gdelph, Peterboro, Thorold,
Brantford, Hamglton, Barnia, *Toronto,
Cayuga, Jarvis, Sault Ste. Walkerton,
Ohatham, London, Marie, Windsor,
Oollingwood Montreal, eaforth, Waterloo,

Woodstook.
*East Toronto-Cor. Queen Bt. and Bolton Avenue.

North Toronto-791 Yonge St. North West Toronto
-Corner College street and Spadina avenue. Yonge
and College-448 Yonge street, cor. College street.

Commercial Credits aissued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terme. Interest allowed on deposits.

BANEBS AND CoBBESPONDENTs:
GREAT BITIàN-The Bank of Scotland.
INDIA, CRINA &JAPAN-The Chart'd Bk. of India, Aus-
PABIas, FANCE-Lasard, Freres & Cie. [traliâa& China
AUsTRAT.TA & NEw ZEALAND-Union Bk. of Australia
BRusBLs, BELGIUx-J. Matthieu & Fils.
NEw Yonx-The Amer. Exchange Nat'lBank of N.Y.
BAN FRANCIso-The Bank of British Columbia.
CinAo-The Amer. Exchange Nat'l Bk. of Chicao.
BRITISE CoOLuBIA-The Bank of British Columba.
HAMLTON, BEBtuDA-The Bank of Bermuda.

THE DOMINION BANK
Capital................... 1,500,000
Besere Fund ................................... 1,230,000

DIREOTORS:
JAxes AUsTIN, - - PBsmIT.
Bon. PA&E BmTH,- VIcE.PBsm.

W. les. I EdWard LaMay.
B. B. Osle. I James Boott.

Wlmot D. Mahms
HEAD OFFI , - - . TOBONTO.

Agencie S:
Brampton. Bellevlfle. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
T QuNTs-ee Street, corner cf Esther Btreet.TonaoxTo.-u ueen 8treet Est, corner Sherbourne.

" arket Branch, cor. Ring Georgets.
Dundas Btreet - - corner ueen.
Spadina Avenue - - - N.

Draft on all partis of the United States, Great
Britain and the Continent of Europebought & sold.

Letters of Credit issued availableIinIaH parts of
Europe. China and Japon.r1"".g

eBH. BETEUNU, Casbier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INOOBPoBATED BY RoYAL CHABTE.

Paid-up Capital................... ,0,00 tg.
Reserve Fund ........................... 250,000 "

LdNDoN OnrriE-8 Clementa Lane, Lombard
Street, E.C.

COURT OF DIRECTORB.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kinguford.
Henry B. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
B. A. Hoare. J. Murray Robertson.

Becretary-A. G. W L..

HRAn Ouu1c0 IN CANADA-St. James St., Montreal.

R. R. GBINDLEY, - General Manager.
B. STÂNGERi, - Inapector.

BBANCHES AND AGENCIES IN CANADA.
London. Kingaton. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver, B.C.
Toronto Bt. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTs 1IN THE UNITED STATES, UTC.
New York-H. Stikeman and F. Brownfeld, Agta.
Ban Francisco-W. Lawson and J. 0. Welah, Agts.
London Bankers-The Bank of England Messrs.

Glyn &Co.
Foreign Agenta.-Liverpool-Bank of Liv o1.

Bcotland - National Bank of Botland, Lmted
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan--Chartered Mercantile Bank oï
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesa. Mar.
cuard, Kraums et Cia. Lyons-Oredit Lyonnais.

THE QUEBEC BANK.
INCOBPORATED BY RoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - S8.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - QUEBEC.

BOABD or DIRECTORS.
B. H. Smith, Es.,..-.... President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Bam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., . - Gen'i Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ................................. 01,500,000
Beserve Fund ................................... 575,000

HEAD OFFICE, - - - TORONTO.
DIREOTORS.

BSa Wu. P. HowLAND, C.B., K.C.M.G., - Preuident.
R. K. BURGESs, Esq., - - Vcs-President.

Hon. 0. b. Fraser. A. M. Smith, Esq.
G. M. Rose, Esq. D. Mackay, Esq.

G. R. R. Coockburn, Esq., M.P.
0. HoLLAN», - - - - - - - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Foreet, Toronto,
Cornwall, Newmarket, Whitby
Guelph, Ottawa, 4890Queen St.
Ki n Peterboro', Toronto. •

Lin , ' Port Arthur,
AGENTS.

London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bk of the State of New York

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital (Paid-up) ....................... 81,800,000
]1..t ................. ..... ............ .. ..........--. 0

DIRECTOBB.
H. B. Howr.euD, . - Prusident.
T. B. af==nxvr, - - Vice-President.

WMiam unmay., T. R. Wadworth.
Hon. eAle. Morri.u Bobert Jaffray.

Hugh pn
HEAD 0MRIE -.. ....... TOBONTO.

D. B. WnxM. Coahier.
B. JENNIGs, Ast. Cashier. E. HAT, Inspector.

BRA0nHEs n! ONTAMo.
Essa Centrer Niagara Falls. Weland.
FPgu. Port olborne. Woodutock.
Garl. St. Catharines. Toronto.
Ingersoll. Bt. Thomas. Yonge t.,

"ant Ste. Marie. cor. Queen.
BRANCHES I NoTH-vWsT.

Winnli. Brandon. Portage la Prairie. .
l aon New York and BterlEiohannebou

and aold. Deposita received and itest owed,
Prompt attentionipaid to fLeetion•

The Chartered Banks.

MERCHANTS' BANK
oE oCA"|$&ADA..

capital.............................................. . ,' 0," 00
lest......................................................... 2,135,000

HEAD OFFICE, -. MONTBEAL.

BOARD OF DIRECTORS.
ANmRw AL.T.N, President.

RoBT. ANDNBsoN, Esq., Vice-President
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, E0q H. Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Eaq.

T. H. Dunn.
GUoBGU HAGUE, - - - General1Manager.
JoRN GAULT, - Acting Sup't. of Branche.

ENMEs B< EONTAEO AN D QURBO.

Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,

cardiune,

Kingston,
Lonidon,
Montreal,
Mitchell,
Na e,
Ot wa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
BSratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BBANCHES IN ANITOBA.

Winnipeg. . Brandon.
BANEsR n GBAT BRTAmI-London, Glagow,

Edinburgh and other ints, The Clydesdale Batk
(Limited). Liverpool mercial Bank of!Liverpoo

AGENoY IN NEW Y Wall Street, Messr.
Henry Hague and John B. Harris, jr.,agenta.

BANERs IN UNITED BTATES-New ork, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, AmericanBxchange National Bank
St. Paul, Minn., First National Bank. Detroit, First
National Bank; Buffalo, Bank of Buhfalo; San Fran-
cisco, Anglo-Californian'Bank.

NEwroUNDLAND-Com'ero'l Bk. of Newfoundland.
NovA 8ooTA AND NEw BRUNewIzo-Bank of Nova

Sootia and Merchants' Bank of Halifax.
A genera1Ba-king bqslnes.tranacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK0F TORONTO
CANADA.

INCoUPnEATUDn.-.-.-.-.-.1855.

Paid-up Capital................................ ,000,000
Beserve F'und .................................... 1.400,000

DIRECTORS:

GEoRGE GOODEBHA , -

WILLIAM HENRY BEATTY,
Alex. T. Fulton.
Henry Cawtimra.

William George

- - PESIDENT.

VICE-PRESIDENT.
Henry Covert.
W. R. Wadsworth.

Gooderham.

HEAD OFFICE,- - --- TORONTO.

DUNCAN CoULsoN, - - - Cashier.

HUGH LEACH, - - - - Asat. Cashier.

JoEP HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Peterboro'-,J. L. Gower, Acting"
Cobourg-T. A. Bird,
Port Hope-E. Milloy, Acting
Barrie-J. A. trathy,
Bt. Catharinee-G. W. Hodgette,
Collingwood-W. A. Copeland,
London-W. B. Wadsworth, Jr.
Petroles-P. Campbell,
Gananoque-T. F. How,

Toronto-King St., W. Branch,-J. T. M. Burnside.
BANKERS:

London, England, - - The City Bank, (Tmited)
New York, - - - - National Bank of Commerce.

THE STANDARD BANK
O3P CA.&.AI.A-

Capital Paid-up...................... 01,000,000
Beserve rund . d10,00

HEAD OFFIB, - - -TOBONTO.
DIBBOTOBU.

W. Y. CowAZ, President.
Jo= BUis Viee.Prestaent.

W. P. Allen, Fed. Wyld, ir.G. D. Morton.
A. T. Todd, A. J. somervlle.

AGUNOIEs.
Bowmanvlle, Cannington, Harriston
Brantford, Chatham, Ont. Markham
Bradford, Colborne, Newcastle
Brighton Durham, Parkdale.
Campbelhord, Foreet. Picton,

BANKERs.
New York and Montreal-Bank ot Montreal.
L ondon,England-National Bank of Bcotland.

All banking business promptly attended to. Cor
resDonde noe solicited.

J. L BBODIa, Caibier.

1150
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The Chartered Bank.

THE SHAREHOLDERS

0F

THE MOLSONS BANK
are hereby notified that a

Dividend of Folr per Gent.
Upon the Capital Stock has been declared for the

CURRENT HALF YEAR, and that the same will

be payable at the Office of the Bank, in Montreal,

and at the Branches, on and after

THF FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 17th
to 80th March, both days inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

)&ontreal, 95th'February, 1890.

LA BANQUE DU PEUPLE,
ESTABIND. 185

Oapitl paid-up ............................ ,s,o0
e................................. 400,000

JAOQUs GENmua,--- - --. -- President.
J. 8. BousQaUT,---------- Cashier.

BRANOCUR.
Basse Ville, Quebeo-P. B. Dumoulin.

"9 St. Roch-Nap Lavoie.
Coaticook--J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-0. Bedard.
St. Jerome-J. A. Theberge.

rORRIGN AGBNTS.
London, England-The Alliance Bank, Limited&.
Nov York-The National Bank of the Rpublio.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

AP1TAL, - - - es,500,000
RBERVE UND, - - - 585,000

LoNDoN Orrxcu-98 Cornhill, London.

Branches ait San Francisco, Cal.; Portland, Or.;Victoria, B.C.; New Westminster, B.C.; Vancouver,
1.3.; Nanaimo, B.C.: Kamloops, B.C. Seattle,
Tacoma, Washington Terr.

Agents and Correspondents:IN CANADA -Bank cf Montreal and Branches,Canadan Bank of Commerce, Imperial Bank ofCanada, The Molsons Bank, Commercial Bank of
toba, and Bank of Nova Scotia.

NN UNITED STATE-Agents: Bank of Montreal,New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a general

b nbusiness transaoted.

ST. STEPHEN'S BANK.
INOOBroEATED 1886.

gaptal ........................................ 900,000
.5,000

W. H. ToD,---------. • Preoilent.
J. P. GANT, - - - »-- - - - - Oahier.

AGENTS.
Londn-Mesirs. Gva, Mills, Ourrie & Co. New

York..B&»kof New ork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
Joh, N.B.-Bank of Montroal.

D ia ssue on any Branok at the ank of

BANK OF YARMOUTH,

DIRECTORS.T. W. JomNs, -»· - - - - - - CsirE. BnRu, President.
John iovitt. C. E. BBowN, Vioo-President

Hugh Cann. J. W. Moody
X CoBRESPONDENTS AT

.ar--The Merchants Bankof Ralii.
St John-The Bank of Montreal

do The Bank of British North Ameriea.Nentrel--The Bank of Montreal.NvW York-The National Citisens Bank
stcn--The Eliot National Bank.

,G..TeUnion Bank cf London.
j,,. anldCurrency Drafts and Sterling Bills of Ex-~j~r~~OIgh an sold.

s'zSreceived anS interest allowed.twpt attention riven to oolleotions.r

The.hart.red Banks.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - S1,200,000
REERVED FUND, - - - 150,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDBEW THOMSON, EsQ., - - PRESIDENT.
HON. E. J. PRICE, - -- VICE-PRESIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. | Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB---- - - - - - - - - CAsRIB.
J. G. BILLETT, - - - - - - - - - INSPECTOB.

BR A NC H ES:
Alexandria, Ont. I Quebec, Que.
Iroquois. Ont. | Smith's Fails, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVEBPOOL, - - - - Bank of Liverpool, Limited.
New YoBK, - - - - - - - National Park Bank.
BOsTON,- - - - - - - Lincoln National Bank.
MINNEAPOL!S,----- - First National Bank:
8T. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all pointe on most favorable
terme. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at
par.

BANKOF NOVA SCOTIA
IN0oBPoRATED 188.

Capital Pald-up............1,114,300
Reserve Fund .................................. 560,000

DIRECTORS.
JOHN DOULT, - - - President.
ADAM BUBNs, - - Vice-President.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HAIJAX, N.S.
TEoMAs FysEx, Cashier.

Agencies in Nova Bootia--Amherat, Annapolis,
Bri etown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North ydne, Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle St. John, St.
Stephen, 8t. Andrews, Sussex, Woodtock.

In P. E. Island-Charlottetown and Summerside.
In U.. S-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BANKING 00.
INCOOBPOATED 1879.

Authorised Capital ........................... 01,000,000
Capital Paid-up ....... .............. 500000
Reserve Fund .......... ............ 130,000

HEAD OFFICE, - HALIFAX, N .
W. L. PITOArrHLT, - - - - - - - - Cashier.

DIRECTORS.
RoBin UNIAmEE, President.

L. J. MoroN, Vice-Presidont.
Thomas Bayne,s . D. Corbett, Jas. Thomson.

BBANcHBs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Lokeport,
Lunenburg, New lasgow, Parraboro, Bprinbfll
Truro Windsor. New Brunswick: Petitoodiao,
Backville, st. John.

ComsPoNDiENT-Ontario and Quebeo-Molsons
Bank ,and Branches. New York-Mesaur. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London. Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
oFu' NTEIW BCRNSWICK.

FEEDEBICTON, N.B.
INOoBPoUATED BY AcT or PAniT.mnT, lUN.

A. F. BANDOLPH, -- ------- President
J. W. SUEDEN, ---- ------- Cashier

POBUION AGUNTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boton-Eliot National Bank.
Montreal-Union Bank of Lower 0anada.

Th.0Obart.r.d Bak.

BANK OF HAMILTON.
Capital (al paid up)...........................01,000,000
Beserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
DIBECTOBs:

JOHN STUART, President.
A. Gi. RAÂsAY, Vice-Preident.John Proctor, George Roach,Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TuRNuLL,------ - - - - Cashier
H. S. STEvUN, - - - - Assistant Cashier.

BR A N C HE:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simcoe.Correspondentslt nUnited States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

<orrespo dets i. sritain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
OF HA.&LI A 73r.

Capital Paid-up...............................1,100,000
Beserve Fund .................................... 275,000

Board of Directors.
TBoxAs E. KzNY, M.P. ... ... PBUsIDUNT.
THoNAs BîraiTrH, - - Vîo-PBsmDNT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H.H. Fuller.
Head OIee:-HAwàx. - D. H. DUNAN, Omahier.
Braneh:-MoNmB . -E. L. PUas,, Man=er.

Agencies a Maritime Provinces: •

Antigoniah. Lunenburg. Sydney.
Bridgewater. Mattland,(HantsCo.) Truro.
Guysboro. Pictou. Weymouth.
Londonderry Port Hawkeebury.
Bathurst. Kingston, (Kent Co.) Sackville
Fredericton. Moncton. Woodatock.
Dorchester. Newcastle.
Charlottetown. Summerside. St. Pierre.

COBRESPONDENTs;
Dominion of Canada, - Merchant.'Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng., - - - - Bank of Sootland." " --- ImprialBank, L Tited.
Paris, France, - C. Laontaine, Martinet & Cie.

Collections made at lowest rates and prompt=remitted for. Tol TrraphieaWÎÎ2ems and Dra t
issued at ourrent rates.

BANK OF OTTAWA,
OTTAW.A..

Capital (al pald-up)...........................01,000,000
Rest ................................... 400,000
JAmas MoLAUN, Esq., President.

Cmia. MAGmE, Esq., Vice-Preoident
DIRECTORS.

B. Blackburn, E.q., Hon. George Bryson Alexander
Fraser, Esq., Geo. Hay, Esq., John Mator, Esq.

GoGEz Buax,•- -- --- Cashier.
BBANKCxB.

ArnprLor, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-A iianoe Bank

THE COMMERCIAL BANK
OF' M&NITOB..&

&uthorised capital ........... .... 1,00,00
DIREOTOBS.

DuNcAN MOARTEU,- ----- Presuient.
Hon. John Sutherland. Alexander Logan
Hon. 0. E Hamilton. B, T. Rokeby.

Deposits received and interest allowed. Collections
prom mado. Drafts issued available in all parts
Of inion. Sterling and American Exohang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMoITEI..

INOoBPORATED Y ROYAL CATER AN» AcT or PâaTTaxmuT.
ESTABLISHED 1M5.

HEAD OFFICE,-.--.------ - ----- EDINBURGH.

Capital, 5,000,000 Storlng. Paid-up, £,O0,000 Sterling. Beserve Fund, %700,000 Sterling,

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD BTREET, E.C.

CURRENT ACCOUNTS are kopt agreebly to sul cutom.
DEPOSITS at interest are reived. t
CIRCULAR NOTES and LETTERS OF CREDIT avalable in all parts of the world are issued free

cf charge.
Tho agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

in the Colonies ,domiciled in London, retired on terms which will be fu on lication,
All other Banking business connected with England and Sootlandmislo tronsao

JAME ROBERTSON, Managsr'in Londou,
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EASTERN TOWNSHIPS BANKI
AuthoriedCapital..............$1,500,000
Capital Paid in.................. 1,485,881

eerund .......... 0,000
BOARD 0F DIRECTORS.

R. W. HENTNIK, President.
Hon. G G. STuvuNs, Vice-President

Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBBOOKE, QUE.

Wx. FanwaLL. - - - General Manager.
BRANcHs. - Waterloo, Cowansville Stanstead,

Coaticook Richmond Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreail. London

Eng.-National Bank of Sotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made ait al aocessible points and
promptil remitted for.

THE WESTERN BANK

DIVIDEND NO. 15.
Notice is hereby given that a Dividend of Three

aud One-half per Cent. has been declared upon
the Paid-up Capital Stock of the Bank for the cur-
rent six months, being at the rate of seven per cent.
per annum, and that the same will be due and

payable, on and after

TUESD4Y, 1st DAY OF APRIL, 1890,
at the Offices of the Bank. The Transfer Books will
be closed from the 15th to the S1t March, Inclusive.

Notice is alo given that the General Annual
Meeting of the Shareholders of the Bank, for the
Election of Directors, and such other business as
may legally come before the meeting, will be held at
the Head Office of the Bank, on the 2nd Wednesday
in April next, being the 9th day of the month, at 2
o'clock p.m. By order of the Board.

T. H. MoMILLAN,
Cashier.

Oshawa, Feb.19fth,1890.

PEOPLES BANKOF HALIFAX,
CAPITAL, - - - 0600,000.

BoAnn oF DIBEcToas:
Augustus W. West,. - - - - - President.
W. J. Coleman, . . . - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIESs
Edmundston,N.B. 1 Wolfville, N.B. I Woodstock, N.B.

Lunenburg, N. 8. | Shediac, N. B.

BANKERs s
The Union Bank of London, - - London, G.B.
The Bank of New York, - -- New York.
New England National Bank - - - - Boston
The Ontario Bank,- - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up ................................. 01,200,000

HEAD OFFICE, . - - QUEBEC.
A. GABouvy, EsQ., Pres. F. KrnouAc, Vice.Prest.

DIBECTORS.
Hon. L Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LApBNCE,. - - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agent--The National Bk. of Scotland,Ld.,London;
3runebaum Frres &Co. and La Banque deParisetdes
Pays-Bas, Paris; National Bank of theRenublic,New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick MerchantsaBank of HallfmzBankof
Montreal; Manitoba--Union Bank of Canada.

THE UNION BANK OF HALIFAX,
( INCORPORATED 1856. )

Capital PaId-up, - - - - 8500,000.
Board of Directors:

W. J. STArS, EsQ., • - - President.
HON. ROBERT BoAK, - - Vice-President.

M. P. Black, Esq. J. H. Symons, Esq.
Wm. Roche, Esq., M.P.P. 1 C. C. Blackadar, Esq.

William Twining, Esq.
E. L. THOBNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. ABNAUD, Agent.
New Glasgow, - C. N. 8. STRICKLAND, Act'g. Agent.

BANKEBS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - S. Jonn, N. B.

Collections solicited, and prompt returne mado.
Current rate of Interest allowed on deposits. Bill
o! Erchange bought and sold, et.

The Loan Companies.

CANADA PERMANENT'
Loan & Savings Company,

Subscribed Capital ...-.......... 4,500,000
Paid-up Oapital ... ... ... ... .... 2,500,000
Reserve Fund ...... ... ... ... .... 1,340,000
Total Assets ... ... ... ... ... .... 11,265,835

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and' on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO.
EsTAIBLIsHED IN 1859.

Subscribed Capital ........................... $8,198,900
Capital Paid-up................................. 1,801,880
Béserve Fund .................................... 621,058

President,. - - - - - - - A. T. FULToN.
Manager,.......-. Hon. 8. C. WooD.
Inspectors, - - - JoHN LEcIE & T. GiBsoN.

Money advanoed on easy terme for long perioda
repsyment at borrower's option.

Deouits received on interest.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GurasPxI E sq.
Vlce.Prent, . A. T. WooD), âsq.

Capital Subscribed........................$1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Beserve and Surplus Funde ...... 20,056 75
Total Assets.................................... 8,686,818 01

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMERON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LaXITED).

S= W. P. How.aAN, C.B.; K.C.M.G., - PansimNT
Capital Subscribed ........................... 15,000,000

" Paid-up ................................. 700,000
Reserve................................................ 860,000

MoNzer To LEND ON IXPBoVED RXAL ESTATE.
MUNmicàI DUEUNTUBeS PUOnnnUD.

TO INVESTORS.-Noney received on De.
bentures and Deposit Recelpts. Interest
and Principal payable in Brin or anada
witàout cha.

Bates on application to
J. F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital......................01,000,000 00
Paid-up .......................................... 931,925 95

ROBERT REID,.-.-. -.-. -. PRESIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PUBDOM, - INsPECTING DIRECTo.

F. B. LEYS, Manager.

i Fanners' Loan and Savings Coepany,
OFFICE, No. 17 TOBONTO ST., TOBONTO.
ca ta1..................................................81,057,50
P d-up ............................................ 611,48
Assets .................................................. 1,885,000

Money advanced on improved Real Betate at
lowest current rates.

Sterling and Currency Debentures issued.
Money reoeived on eposit, and interet allowed
yable half-yearly. ByVio. 4%,Ohap.9S, Statutes of
tario, Executors an AdminhstraO are author.

led to invSt trust funds in Debenture of this

WM. MULOOK, M.P., GEO. S. C. BETHUNE,
Ireeideni, 8ecortaryTrea

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital ........................ 08,000,000
Pald-up Capital .............................. 1,500,000
Beserve Fund................................... 750,000

OFFICES, No. 76 CHURCH ST., TOROITO
AND

Oompany's Buildings, Main St., Winnipeg.

PREsIDENT.
The Hon. G. W. Allan. Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DmEcTots.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.C.M.G.,

AND
WALTEBR 8. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

1Lomw]DOmw, OIew.
Capital Subscribed............................2,00,000
Capital Paid-up ................................. 1,289,455
Beserve Fund .............................. ..... 586,068

Money advanced on the becurity of Rosa Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to inveet in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(<LIMTaD).

OFFICE: No. 72 CHUBCH ST., TOBONTO

Authorlzed Capital.. ............ 2,000,000
Subsribed Capital........................... 1,500,000

Desits received, and interest at current rates al.
lowea

Money loaned on Mortgage on Beal Estate, on
reaonable and convenient terms.

Advances on collateral secur#y of Debentures, and
Bank and other Stock.
HON. FBANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASS OCIAT ION.

Paid-up capital.................................. 0 750,000
Total Asseta ....................................... 1,695,505

DIRECTORS.
Lana TT W. Sxrra, D.C.L., President.

JoEN Kznm, Vice-President
Hon. Ale. McKenzie, M.P. G. B. B. Cockburn, M A
Geo. Murray. Joseph Jaokes.

W. Mortimer Clark.
WALT GmLasPI,..-.-. Managr

OFFICE : COR. TOBONTO AND COURTB TS
Money advanced on the security of city and farm

iproery.
Mortgages and debentures cpurhased.
Interest allowed on deposits.
Begistered Debentures of the Association obtained

on application.

The London & Ontaro Investient Co,
LIMITED,

0OF TOBOTTO., ONT.
President, Hon. FANK uSxnT.

Vice-President, Wui-U H. BATr, Esq
DIRECTORS.

Mesrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
town prop

Money reived from investors and seoured by the
Company's debentures which may be drawn payable
either in Canada or Britain with interest hl yearly
at current rates. A. M. COSBY, Manager.

e King Street Eat Toronto.

The National Investont Co, of Canda
(LIrrD.)

22 ADELAIDE STREET EAST, TOBONTO.

capital ................................................ 089,000,000

DIRBECTORS.
5omB RosEIN, L.L.D., Q.C., President.

WMr-.UX GALBB&rr, Eq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorn, Esq.
A. R. Creelman, Esq., Q.C. John Stark, Esq.

Frank Turner, Esq., C.E.
Moey Lent onRosl Esiate.

ANDREW BUTHERFOBD, Manager,
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JoIEN L. BiAm, Esq., - President.
TROXAS LATT.Y, Esq., - - Vice-Pres't.

Subscribed Capital............................01,500,000
Paid-up Capital ............................ 664000
ROeerve Fund....................................... 166,000

OFFICE, 23 Toronto St., - TOBONTO.
Moy advanced on the security of city and farm

propert at lowest rates of interest, and on most
Ivorable terms as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D McGEE, Secretary.

The Ontaro Lan & Savings Company,
osa.&.A, OIT.

PItlSubseribed ..................... 800,000
Capital Paid-up .................................... 800,0008  Frve Pund ....................................... 75,000
DOpoits and Can. Debentures ........ 605,000

Mono7 losned at low rates of interet on the
uity of Real oEstate and Municipal Debentures

DOPUkii reoeived and inteesot allowed.
W. F. CowAN, President.
W. F. ATL..N, Vice-President.

T. H. MoMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

SUbscribed capital ........................... 02,000,000
aid.up Capital...:: .......... 1,°00,000

&0t N und.............60,000
'otai Aseto... ,779,442
'otaliablte...........,176,564

Debentures issued for 3 or 5 years. Debentures
and lnterest can be coalected st any agency of
Maisons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890.M

Ontario Industrial oan & Invsstmmnt Co.
(LIMITED.)

OFFICEs: 32 ARCADE, VICTORIA T., ToBoNTo.

Capital, - - - - - - 0500,000 00
Capital Subscribed, - - 466,800 00
Capital Paid up - - 813,461 58
nReserve Fund, - - - - - 165,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMEs Gonmr Y, EsQ., - - PREsIDENT.
E. HENRY DUGGANEESQ. VICE-PREIDENTs.
WILIAM Boo'ru, EeQ. J cEasmws

Alfred Baker, Esq., M.A. William Wilson, Esq.
John J. Cook, Esq. Bernard Saunders, Esq.

John Harvie, Esq.
Mouey to loan on real estate security. Vacant and

anprOved real estate in the city of Toronto bought
a 01d. Warehouse and business sites to lease,

and buildings erected to suit lessees. Stores and
oftces to rent in "Toronto Arcade." Interestallowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

lbscribed a ital .......................... ,500,000
Paid-up Capital .......... ..................... 825,000

serve 1 d ..................... .............. 147,780
.EAD OrICEc: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrrIOEs nE CANADA : St.James8treet,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

secui of improved farms and productive city

M. B. BRIDGEMAN-SIMPSON,1
ICRDw J EVANS. Commisioneru.

CENTRAL CANADA LOAN & SAVINGS O.
Offices { 28 King St. East, Toronto.

347 George St., Peterboro.
capital Subscribed, ....................... 2,000,000Capital Paid up, ................................. 80,000
neves d ................... 14,0

s ed nds................................... 2,539,000

Money advanced on the security of real estate on
terms of repayment and lowest current rate of

luteest. Debentures issued in currency or sterling.Xecutors and Trustes are authorised by Acts ofPaiznLment to invest in the Debentures of this Com-
P5uy. Interest alowed on Deposits.

GEO. A. cox, F Gd .OXDan r.
Presideut. id : ÜDSmy

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subscribed, - - - - 8 700,000
Capital Paid-up,- - - . 588,588
Assets - - - - - - - 1,635,163

BOARD OF DIRECTOBs:

Matthew Leggat,- -- -- -- -President.
John Waldie, M.P., - - - Vice President.

Samuel Barker. R. ÆE. Kennedy.
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
SAMUEL SLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN &CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Gres

Britain and the United States.
COLLECTIONs PBOMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Companyl

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
sud Exchange bought sud sold.

GEO. T. ALEXANDER. G. TOWER ERGUssON.

ALEXANDER & FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

OrrInEs, BANR or ComxwEan B'L', KING ST. W.,

ToBoNTo.
Debentures Issued, - Estates Managed,

- Bents eOllected. -

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS,

(Members Toronto Stock Exchange.)

E.A.L EST.A.TE .G-ENTS

Moneys invested on Mortgages, Debentures, &c,
Estates carefully managed. Rente collected.

Trust and Guarantee Companies.

TgE TRUSTS CORPORATION
CAPITAL,--- - - - 81,000,000
SUB8CBIBED CAPITAL, - - 600,000

Ofice & Vaults, 23 Toronto St., Toronto.
PRSIDENT, - - - - HON. J. C. AIKINs

VIO-PRsIDENTs, HON. SIB ADAM WILsON, Knt
1 HON. R. J. CARTwIGHT, KCMG.

MANAGER, - - - - - A. E. PLUMMER.

This Company acte as Liquidator, Assignee or
Trustee for benefit of Oreditors, and generally
in winding up estates. Also accepte office of
Executor, Administrator, Beceiver, Guardian,
or Committee. The execution of al Trusts by
appointment or substitution. Also acte as Finan-
dal Agent for Individuals and Corporations In
all negotiations and business generally, including-
the Issue and Countersigning of Bonds,'Debentures
&c. Investment of Money, Management of Estates,
Collection of Rents, and alil fnancial obligations.
15W Deposit Boxes of varions sizes to rent.'"e

THE GUARANTEE COMP'Y
OF NOBTH AMERTVA.

ESTABLISHED . - 872.

BONDS OF SURETYSHIP.

HEAD OFFICE, •- MONTREAL
E. BAWLINGS, Vice-Pres. & Man. Director.

ToaoNiTo BBANcE:
Mail Buildings. MEDLA» & JoNs, Agente.

Providont Savinga Uts Assurance soc»ot
OF NEW YORK.

SHEPPABD HoMANs,.......................PsENI'
WT.X E. STEVENS.. * .......... VIE-PEsIDENT.

Assets over 0280 to each 0100
of Llablflties.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to B. . MATSON, General Manager,
87 YoNGn STREET, TonoNTo.

ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOUzNE - - • 1808.

Telephone 880. -:- 28 Toronto Street.CAPITA, - £1,200>000Stg.

STRATHY BROTHERS,:
INVESTMENT BEOKERS.

(MEBBs MONTREAL STOOK ECHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly conftned to commission. Cou-

pans Cashed, and Dividends Collected and Remitted.
Interest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AGENTS: GOoDBoDY, GLYN & Dow, New York.
A BI.AKE BBos. & Co., Boston.

J. B.BOUSTEAD & CO.
Financial, Beal Estate, and Business

Brokers.
(Estabiushed a Quarter of a Century.)

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service Of investors in specu-

lative properties, either city or suburban.

Always our clients come out ahead when acting
under our advice.

Farm Property and stocks of merchandise can be
exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street Eat.

o oAgente required in unrepresented towns

NAT IONAL

ASSURANCE G'Y 0F IRELAN,
I1ncorporated - - - 1822.

CAPITAL, - - -. . 1,00,00 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT

MontreaL

WOOD & MACDONALD,
&gents for Toronto, - 99 King-Street East.

sfl Agents required lu unrepresented towns.

Bankers and Brokers.

H. L . H-I1M3E & 00.
Stock Brokers & Finaucial Agents.

Mortgages bought and sold. Valuations and Invest-
ment% carefully made. Estates managed. Arbitra-

tions attended to.
30 King Street, East, - - , Toronto.

TuLUPHONE - - • • 5832.

TIM ES. 1153
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L'ading Barriter".

COA TSWORTII, HODGINS & Ca.,
BABISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. OoATSWOBTE, JB., L.L.B. FRANK E. NODGINs.
WALTER A. GEDDEs.

TiiONSO, HENDERSON & BELL,
Barristers, SoHcitors, &e.

OrICxos-BANxK BRITIs NORTH AmEBIcA BDGs.
4 Wellington Street Eat, TOBONTO.

D. E. TEOMSON. DAVID HENDEBSON. GEO. BELL.
WALTER MACDONALD.

Begistered Cable Addres-" Therson," Toronto.

. W. MICKLE,
BARRISTER, SOLICITOR, Ete.,

14 MANNING ARCADE, -• •-ING STREET WEST,

T OR ONT O.

1BB02S, McNAR & MULKERN,
Ba.rristers & Attorneys,

OrPICE-Corner Richmond & Carling Streets,

LONDON, ONT.
ao. 0. GIBBONS

W. MULRN

W. G. SHA.&w

GEo. M'NAB
FRED. y. WAREt

E. ELLIOTT.

SHAW & ELLIOTT,
Barristers, Solicitora, Notaries Public, Ac.

11 UNIoN BLOC,
86 TORONTO STREET, • • - TORoNTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solcitors.

ô York Chamber, Toronto Street,
GEOBGE LINDsEY. W. L. M. LINDsET.

OSLER, TEETZEL, HARRISON,
AND MoBRAIYE,

BABRISTERS, &o.
OFFICEs: No. 9 MAIN STREET EAST,

HAMUITON, ONT.
B. B. OsIer, Q.C. J. V. Teetel.
John Harrison. W. B. McBrayne.

MoPHERSON, CLARK & JARVIS,
Barristers, SoHcitors, &o.

Opinons, - - 17 TORONTO STREET, ToRoNTO.
Telephone 1884.

John MurrayClark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Begistered cable address, - "CLmaE," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, SoUeitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
TBooNr

I. J. MACLAREN, Q.O.
W. M. MEBBITr
W. m. MIDDLETON
A. Y LOBB.

o.
J. H. MACDONALD, Q.C.
G. W. smELEY, Q.O.
R. O. DONALD.
E. M. T.AiE.

Insurano.

NORTH ERN
ASSURANCE COMPAN ,

OE LONiW IDO , HING.,
Branch OMice for Canada:

1724 Notre Dame St, Montreal.
INCOME AND FUNDS (1888).

Bubacribed Capital................$15,000,000
O which la paid ...................................... 1,500,000

m ium s ....................................... 3 ,07 ,000
Life Premiums ....................................... 1,015,000
Interest ................................................... 745,000

$4,8'5,000

Acoumulated Funda..............................1,905,000

JAMK LOcKrE. - - Inspeoter.

ROBERT W. TYRE, MANAGER ?OB CANADA.
E. P. PEARON, - Agent, TORONTO.

Jan. 1.88.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America...............
Canadian Bank of Cemmerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion ..........................................
Eastern Townshipas.................
Federal ............................................
Halifax Ban1ringCo...........................
Ham ilton .........................................
Hochela ...................

...................................
La anque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Naonale.................
London ............................................
Merchanta' Bank of Canada..............Merohanta' Bank of Halifax...............
M olsons .............................................
Montreal..... .................
New Busik.................
Nova Scotia...................................
Ontario .........................................
Ottawa ............................................
People's Bank of Halifax..............
People's Bank of N. B...............
Quebec...............................................
St. Stephen's......................................
Standard............................................
Toronto .............................................
Union Bank, Halifax................
Union Bank, Canada.................
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING Boo's' ACT, 1859.

Agricultural Savnga & Loan Ce.........
Building-& Loan Assoiation ............CmnadPerm. Loan & Savings Ce......
CanadianSavings & Loan Ce.............
Dominion Sav. à Inv.80iocety............
Freehold Loan & avinga Company...
Farmera Loan & Savn9-Company ...
Huron & Brie Loan * v0Ce......
Hamilton Provident & Loan oc......
Landed Banking & Loan Co...............
London Loan Ce. of Canada...............
Ontario Loan& Deben.C., London ..
Ontario Loan * savinga Co., Oshawa.
People' Loan Dpot 00...............
Union Loan Saving00..................
Western Canaa Loan & Savinga Co.

UNDER PRIVATE AoT.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London & Ont.Inv.Co.,Ltd. do.
London & Can. Ln.&Agy.Co.Ltd. do.
Land Beourity Co. (Ont. Legisla.)......
Man. & North-West.L. Co. (Dom Par)

Dom. JoINT SToCK Co's' ACT.
Imperlal Loan & Investment Co. Ltd.
National Invastment Co., Ltd...........
Beal Estate Loan à Debenture Co. ...
ONT. JT. STE. LETT. PAT. ACT, 1814.
Britsh Morgage Loan Ce........
Ontario Industrial Loan & Inv. Co.
Ontario InvestmentAssociation.........

MI0SCLLANOUS.
Canada North-West Land Ce............. à
Canada Cotton Ce ................... 10
Montreal Telegrph Ce............4
New City Ga Co., Montreal...............4
N. S.suarIBANfney O................
Toronto Consumer' Gau Ce. (old) ...

INSUBANCu COMPANIES.

Capital
Sub- Capial

scrb.i Padu.

$948
50

40
60
50

100
90

100
100
100

50
95

100
100
100
100

50
10
100
100
100
100
50

100
100
50

100
50

100
100
100

75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
50

100
50

100

4,886,666
6,000,000

.94530
500000

1,0000
1,500,000
1,950,000

500,000

710,100
1,500,000
1,0,000

500,000
1,200,000
1,000,00
5,199900
1,100,000
9,000000

19,0o,0o00
500,000

1,114,00
1,5000

100000
180,&009,500,000900000

1,000,000,0000
1,00,000

50,.000
5W,000

150,000
4,500.000

isooo

1,00,000
8,198,900
1,057,950
1,50,000
1,50,000

100,000
679,700

9,000000
50000
i0,000 m

1,000,000

38,90000

î.sooooo100,000

9.45,700
5,000,000

977.5
1,50,000

82,483,33
4,866,666
6,000,000

372,050
90,000

1,500,000
1,486,486
1,050,000

500,000
1,000,000

710,100
1,500,000
1,000,00

500,000
1,0000

99,5885,199,200
1,100,0009,000,000

19,000,000
50000

1,114,800
1,500,000
1,0000

50000
180,000

,500,w00
900,000

-1,000000
9,000,000
1,000000
018,970
846,167
800,000

619,139
150,000

9,500,00
,410

998,550
1,801,380

611,480
1,289,455
1,100.000

557,700
561650

1,000,000
800,000
597,838
6o7,000

1,500,000

8W9,570
064,000
490,540
700,000
899.188
812,500

M,9000
4"i,909

M8,036
313,461
700,000

51,310,480

9.000,000•••••••..
.•••.••.

1,93,000

Divi-
dend
last

6 Mo's.

6%
4
31

...........

5

8
8
4

4

8
9

4
5
6

108,0 81
85,000 8
5,000.. .

5%000
165,000

à 11,002

CLOSING PRIOEP.

ToBoNTo, asb val.
Mar. 20. per share

i$ 559,666
1,216,666

700,000

.5000
65,000

1,220,000
50000

130,000
400000
195,0
650,000
400,000
140,000
100,000

...............
2,135,000

975,000
1,075,000
6,(000,000

400,00
560,000
575,000
400,000

70,000
100,000
500,000
85,000
410,O0

1,400,000
7J,000

150,000
0,000

60,000
40,000

98,000
100,000

1,8400
120,000

691,058
120,000
458,00285,000

93,000
60,000

360,000
75,000

110,000
215,000
750,000

70,000
166,000
125,000
800,000
480,000
111,000

...... ......
105 106à
203j 205j

86 ....
159 ......
119
157
...... ......

125 128
...... ......
118j ......
133 ......
180 185

112 117
117 119
112 113
129a 130
255 ......
108 ......

119
100 .101

...... ......118 ....

69* 83
...... ......

914 954
21 0911*
100
176 177

Par
BAILWAYS. Value

v 8h.
Canada Pac8em 7%...............£100
Oanada Central 5 %lut Mortgage... ...
Grand Trunk Con. stock.. .... . 1005 % perpetual debenture stock ... ...

do. E q. bonda, 2nd charge...... ...
do. First preference...............10
do. Second nref. stock ............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6% bonds,1890.................. ... 0

Midland Stg.lost mtg. bonds, 5 %...... 10
Northern of Can. 5% fint mtge ...... 100

do. 6% extra pref!................100
do. deb. stock 4%............

Toronto, Grey & Bruce 6% stg. bonds
1st mtge ..................................... 100

Wellington, Grey & Bruce 1% lst m.

SECUBITIES.

Canadian Govt. deb., ô% 0tg..........
Dominion 5%stock,190, or By.oan.

do. 4% do. 1904. 5, .................
do. bonds, 4 194, 86 . stock......Montreal Sterl 1i90. ..........
do. 5%,1, ...........
do. do. 5%, 1909............

Toronto Corporation 6%,1891 8ter. .........
do. do. 6 %,1 ,Water Works Dep.1

154 ....
124 1242

Suspended

107 ......
297 ....
...... ......

In Liquidation
118 ....
152 1531

...... ......

...... ......

140 142
180 ......
160 ......
225 226
...... ......
1521
1184 119

107......

140 142
910 217
106 ......

108......

London
Mar. 8

76J 77J
106 108

104 11*124 16
180 132
73 74
50 51
28 80

119 191
101 103
109 111
106 1(8
100 102
100 109

97 98
100 102

London
Mar. 8

113 115
107 109
107 109
105 107
105 107
106 108
108 115
112 197

DISCOUNT BATES. London, Mar. 8
BankBil, 8 month.a.......... 4

do. a do. ........... ..
TradeBill do. ......

do. 6 do. . . 5

6218

42.8
113.50

23.00
152.50

154.00

140.00
180.00
80.00

450.00

152.50
118.25

91.40

70.00
210.00

58.00

81.00

26.37
101.75

48.00
159.00
59.50
78.50

69 50
59.95
66.50
90.00

112.00
58.50

112.00
64.75
63.75

108.00

119.00
100.50
18.00

118.00

37.70
105.37
500.00
88.00

100 »,«,
100 1.10,000

50 8

100 .
100 ô,o

50 9,850

10050,000
50 9,865,600

5
0

do
0
0

O1#,000 1*9,000,00

9.000,000
." ••••• .

eNGLIS-(Quotations on London Market.)

No.
sharea

100,000

9,000
100000
150,000

10,0

5,129

100,00

5,000
4,000

9gg0

noe

loem

Divi-
dend.

se0
10
90
10
19

90
Bd 1

9
415

.....

12
19
10
7
5

10

NAMN or COUPAN".

0. Union F. L. & M.
Pire Ina. Aasc..
Guardian..... ........
Imperial Fine.........
Lancashire F. & L.
LondonAa.Corp ...
London & Lan. L...
London & Lan. F..
Liv.Lon.* G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............

Qu MnFre&Life..Boye Insurano& ....
SotuhIm.F.&L.
Standard e....

CANADIAN.

Brit. Amer. F.& M.
Canaalue .........
Confederation Life
Sun Life As 00 ...
Royal Cana"die
Quebeo Fire ......
ÇLuten F

Lust
Sale

Mar. 8

34 85

98 96
174 177

71 8
56 58
3f 4

161 1
41 4

li 7

61 6f
52 53

............

............

Mar. 20

1041106
,...........
...........
940 ... .e............

...... .....
'900.
140141 r

1 1 1 1

1
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Telephone Companies.

T11E MBEL iBTELIHONE CO
OF CANADA.

ANDBEW ROBERTSON, - - PsmIin.

0. P. BISE, -.- Vi.. -PasxIni.

0. P. 80LATER, - BUOEUTAnr-TRUAsunna.

READ OFFICE, - - MONTREAL.
H. 0. BAKER,

Manager Ontario Department, Hamiltor

This Company wil sell Its Instrumente at prices
raningfroTm $10 to $95 per set. These instrumente

unor th protection of the Company's patents,
ani*,cthare are therefore entirely iree irom rish

Th Company will arrange to connect places not
havig telegr ohio facilities with the nearest tele-

h orna.e, or t will build private linos for firme or
duals, connecting their places of business

or residences. It is alo preared to manufacture
all kinds of electrical appara us.

Pull particulars can be obtained at the Company's
omoe as above, or at S. John, N.B., Halifax,N.B.,
Winnipeg Man., Victoria, B.C.

Steamehip Companles.

ALLAN LINE
ROYAL MAIL

8 T E .A M S I-I I E.

1890. Winter Arrangement. 1890.

BPROM
LIVERPOOL.

Feb. 27... ardinian ...

Mear. 6... Peruvian ...

" 18.... Polynesian,..

"97... Parisian ......

PROM BOM
PORTLAND. HALIFAX.

Mar. 90, ...... Mar. 21

" 27 ... "29

Apl. 3 ... Apl. 5

" 17 ... "19

A4l. 10... Circassian ... May 1 ... May 3

Intermediate passengers may be booked to or
tron Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $9.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and

Londonderry.

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Steerage, $2.00. Re.
tnI Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $40.00.

H. BOURL.ER,

Gen. Pas. Agt. Allan Lino,
Corner King and Yonge Streets, Toronto.

OMINION PAPER BOX COMPANT,
MNUFACTUREBs oF

ARR FOLDING BOXES,

CONECTIONERS' FOLDING BOXES
Packages specially adapted for al classes of goods.

74 and 76 King St West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Second-Rand Rails
and Locomotives.

CRCOAL AND FOUNDRY IRON.

D.L. DOWD'8 HEALTH EXERISER.
For Brain Workers & Sedentary People.

Gentlemen, Ladies, Youths; the
Athlete or Invalid. A complote
gymnasium. Takes up but 6 mcih
square floor.room; new, scientifc,
durable, comprehensive. cheap. In-
dorsed by 20,000 physicians, lawyers,
clergymen, editors, and others now
using it. Bond for Illustrated Cir-

car, 0 en avings; nochargo. Prof. D. L. Dowd,
Street 0, i and Vocal Culture, 9 East 14th

1~

EUROPEAN MARKETS.

LONDON, March 19th.

Beerbohm's message reports :-Floating car-
goes-Wheat, firm; maize, steady. Cargoes
on passage-Wheat and maize, quiet, steady.
Mark Lane-Wheat, English quiet, forei
steady; maize, American turn easier, Danue
quiet; flour, hardly any demand ; good cargoes
Chilian wheat, off coast, 349. Bd., was 34s. 6d. ;
present and following month, 33s. 9d., was 33e.
9d.; do. Walla, off ooast, 34e. 3d., was 34s. 6d. ;
present and following month, 33e. 9d., was 33a.
9d.; mixed American maize, present and fol-
lowing month, 17e. 6d. to 17s. 9d., was 17s. 9d.
French country marketse steady. Weather in
England colder. Liverpool-Spot wheat and
maize quiet.

LIvzarooL, March 19th.

8pring wheat, 7s. 3½d.; red winter, 7s. Od.;
No. 1 Cal., 7e. 24d. to 78. Bd.; corn, 3e. 6d.;
peas, 5e. 8d.; pork, 54e. 9d.; lard, 33e. od.;
bacon, long clear, heavy, 30s. 6d.; light, long
clear, 30s. 6d.; short clear, 30. 6d.; tallow,
24a. 6d.; cheese, white and colored, 54s. Od.
Wheat steady demand ; holders offer moderate-
ly. Corn quiet; demand poor.

TORONTO PRICES CURRENT.

(GoonInUEn.)

sawm Lumber, I.spected, B.M.

Clear pinelà in.or over, per M ......... 88800
Pick in. or vi...........................98 00

e in lin........ ..... 2800
Do. do. 1andovern ........ 8000

Flooring,11 &11i in ........................... 1400
Dran ......... 1500

Ship.oulmtks h .id ............... 1900
Joists and S-an ...... .......... 1250
Clapboar d0.......................••.19
shing les, 1 16 in. ........................... 9 85

" A .................................... 1 40Lath .......................................... 175
Spru.e ................................................ 1000

.ook................................. ....... 1000
Tamara ............................................ 12 0

85 00
2500
9500
8 00
16 00
16 00
18 00
1850
00 00
940
1 60
185

18 00
1 00

14 00

mear Wee-v M. te. B.l.

Birch, No.1sndI2 .............................. 81700
Maple,. ". .......................... 16 00

.~6000

.black,.......... .......... 1600
Elmsoft " .......................... 100

" ro k. ". .............................. 1800
Oak, white, No. 1and 9 ................ 9500

" red or grey "I.............................. 1800
Balm of GileaadNo. 1 & 9...................1800
Chestnut "id ................... 5 00
Walnus in. No. 1&9...........86 00'
Butternut "...................80 00
Hickory, No. 1 & 9 .... ................. 92800
Baswood. .............................. 1600
Whitewood. " .............................. 38500

1800

18 00
1200
0000
9000
9000

100 00
40 00
00 00
18 00
40 00

Fuel, e.

Coal, .H.d... . ......... ........t 4 Ne....... ..
le "0 Nut ......... .............. ...
" Bo t Bo sb .......................

6 Briari ..................
Wood, Hard, best unout . -..................

" " nd quatyunout........
90 out andspli ...............

Pine, unaut .......... ......
uont and spUt .....

U " labs..........................

695 0 0
560 000
550 000
600 000
600 000
000 550
000 450
0 00 600
000 400
000 4 50
850 000

LIVERPOOL PRIOES.

March l9th, 190.

Whest, smn..•••••.il:lid winte....-.... .
No. 1 cal.............. ..
corn ..................
Pes ............... ... " .

Lard ..................... . . ". "

Bacon, long . ea.. ......... "." •
dg short c .......ar ..-..

Railway Companls

INHORCOLOIAL RIL VA!
0F CANADA.

Direct Route between the West and
Ail points on the LOWER ST. LAWRENCE

and BAlE DES CHALEUR. PROVINCE
of QUEBEC; alec for NEW BRUNS-

WICK, NOVA SCOTIA. PRINCE
EDWARD, and

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 hours.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fishing
resortsofCanada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Baturday.

The attention of shippers is directed to the
superior facilities offered by this route for te trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland; aela for
shipments ofgrain and produce intended for the

Euean maret.Tickets may be obtained and aIl information
about the route, alo freight and passenger rates,
on application to

N. WEATHERSTON,
Western Freight and Pausenger Aaent,

98 Bossin House Block, York St., Toronto,
D. POTTINGEB,

Chief Superintendent.
Blway OfBee, Moncton, N.B.,

14th Nov., 1889.

THE MERGANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG. VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

JULIAN SALE &Co.
- Manufacturers of -

Pocket Books, Satchels, Memorandum
Books, Music RoI8, and ail kind8

of Fancy Leather Good8.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bloeker St., Toronto.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

cA mÂ, - - - . *.usSOOoo.
JOHN B. BABBEB President and Man'g Director

CHAS. BIORDON, Vice-President.
EDWARD TBOUT, Tries.

Manufactures bthefollowing grades of Paper:

Kngine Sized Superte Papers:
White and Tinted Book Papers,

(Machine Finished and Buer-calendered)
Miue ad Creama laid and Wove Uoolseaps

Posta, eto,, etc.
Aecount Book Papers.

EDVELOPE & LITHOGRAPHIC PAPERS.
Ooran» Cova PAPUrI surnassaIEUDt

Ap the Mill for samples and pries. Speoia
sde =ade borden.5C-RBREAD-MAKER'8

Never fails to give satisfaction.
SOLO Y ALL. DEALERS.
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Leading Wholsale Trade of Montreal.

D. MORRIGE, SONS & 00.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Basetc.

THE ST. ANNE'S SPINNING MILLS, (Hchelega,)
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS, (Magog,)
Prints, Regattas, Drills, etc.

THE ST. CROIX COTTON MILLS,(Milltown, N.B.)
Apron Check, Ginghams, Ticks,

Denime, Fancy Shirtings, etc.
- - L SO -:- -:- -:-

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies' Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, in

Men's, Ladies' and Children s.
CARDIGAN JACRE 1S, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only SuppUed.

LONDON MACHINE TOOL COMPANY,ONDON,- - - - - - - ONT.
MANUFAcTURERs O

IRON à BRASS WORKINO MAOHINERY.
L. A. MORRISON, WITH A. R. WIrsms,

General Agents, - - - - Toronto.

MercantilS tmmat#.

A suoAR refinery is to be built at Vancouver,
B.C., this spring. The capitalstock is stated
at $500,000.

A coMPANY has been formed in New York,
one of the objects of which is to supply cold
air to persons, firms, or corporations.

CHARcoAL kilns are to be built at Harrow, in
Essex County, where there are quantities of
wood that does not appear so fit for any other
purpose.

TRURO, N.S., has 14 manufacturing estab-
lishments, 78 stores and shops, 9 hotels, 5 bar-
ber saloons, 4 livery stables, and 7 blacksmith
shops.

THE Town Council of Smith's Falls has sold
$21,500 worth of debentures at 3 per cent. pre-
mium. The purchasers were the Standard
Life Assurance Co.

THE dry goods stock 'belonging1
McKenzie at Petrolea has been sold1
McWhinney & Co., late of Waterford,
cents on the dollar.

to D.
to W.
at 56

THE business of manufacturing crackers in
the State of New York and New Jersey is
now almost entirely controlled by a company
known as the New York Biscuit Co. It is
said to be officered by the Diamond Match
Company.

WEITEWEAR I
ROBT. MCNABB & 00.,

MANUFACTURE» 01?

Ladies' and CHildren's Underwear.
Bridai Trousseaux, Chemises, Drawers Nlght

Dresses, Corset Covers, Infante' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, Wbite

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

Eetter Orders~receeveprompt .ttentiQu.

Leading Wholesale Trade of Montrem.

W. & j. KNOX.

Flai Spinners & Linen Thread Ifrs
KH RNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO

ircantile $ummary.

LETTERS of incorporation have been granted
to the St. Thomas Car Wheel Company, with
a capital of 8250,000. The promoters are
Buffalo, Detroit, and Chicago capitalists.

TiH business man who sits calmly in his
office and waits for luck to come to him will
very likely have his expectations fulfilled, but
hie visitor is pretty sure to be bad luck.-
Somerville Journal.

A BoARD oF TRADE has been proposed for
Cornwall, and some interest has been aroused
in the matter. Certainly a town with such
large manufacturing interests as Cornwall
should have a Board of Trade.

AN old-time trader at St.'Hugues, Que., F.
A. St. Germain, having commenced there
some 30 years ago, has been obliged to assign,
owing about $6,500. He failed once before
eome 10 or 12 years ago, and his habits latterly
have not been altogether what they should.

EAsY credit again illustrated. The firm of
J. Shapira & Co. began a clothing and jewellery
business in Valleyfield last October, and are
now reported to be absentees, with but few
assets in the premises. Creditors are striving
to follow their goods. Liabilities are put be.
tween $5,000 and 86,000.

OPERATIONs at their Bristol iron mine have
been begun by Messrs. Russell, with a staff of

INDIAN TEAS,
- IMPORTED BT

STEEL, HAYTER & 00.
Direct from their estates in ASSAM, CACHAR,

SYLHET, DARJEELING, KANGRA,
and KUKAON.

Indian Teas from the above districts always in
stock, also ASSAM OOLONGS. Samples and

quojations on application.
HAMILTON, - - - Lambe & Mackenzie.
WINNIPEG, - - - Rubidge & Kirkwood.
ST. JOHN, N. B., - - - Schofield & Beer.
CALGARY - - Frederick Gillespie.
VICTORIA B.C., - - Charles R. King.

Il & 13 Front St. E., Toronto.

Leading Wholesale Trade of Montreal.

FERGOSONIANDIR & £0
MONTREAL.

TRADE MARK .

"ELEPHANT " White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, all shades.
Ready Mixed Coach Colore,

Painters' Pure Colors, Dry and in Oil
Superfine Carriage Colore, in Oil and Japan. Mistle-

toe Permanent Green for Window Blinds, &c.
Agricultural Implement Paints, Colore and

VARNISHES.
Coach Builders' Varnishes and Japans, Wood Stains,

Japans & Driers, Painters' requisites, &.

FULL STOCK. -:- PROMPT SHIPMENT.

MUNN'8
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed In Boxes. 12 lb.., 24 lbe., & 48 Ibe.

This Fish is cut from the largest Newfoundland
Codfieh, and the quality is unsurpassed. Apply early.

,STEWART MUNN & CO-.
22 ST. JOHN STREET, N N ONTREAL.

Mercantile Summary.,

eight men. The plant used at the abandoned
Lawn silver mine has been removedto Bristol,
which is on the Ottawa River, in Pontiac
County, Que. Captain Symonds is sinking
another shaft, and is said to have a contract
to deliver ore that will keep a hundred men
employed for a year.

IT is understood that the dry goode store of
Messrs. R. D. Morkill & Co., at Sherbrooke,
has been purchased by Mr. N. W. Thomas, of
Coaticook. The transaction is taken to mean
the disappearance from the(commercial arena
of the old firm of R. D. Morkill & Co., which
has been in existence in that city for upwards
of fifty years, and was at one time the leading
dry goods firm of the Eastern Townships.

JOSEPH RODGERS & SONS, limited, is a most
prosperous cutlery concern. Formed as a
joint stock concern in 1870, the first dividend
of 10 per cent. was paid in 1871. For three
years 15 per cent. was paid; then 17J per cent.
for eight successive years; then the return
dropped from-16 to 12; in 1888 it was 124,
and on the 18th February 12J per cent. was
again paid. Practically this means that the
original shareholders have received £286 los.
for each £100 invested. If they 0 to put
their shares on the market they could 247)
for every £100.

F. SCHOLES, A. ALLAN, J. O. GRAVEL,
Manag. Dir. President. Sec.-Treas.

CAPITAL, - - - - 02,000,00.

THE CANADIAN RUBDER COMPANY
O0BE MN REA..,

MANUFÂCTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting,_Packing, Hose,&c.
OUR RUBBER GARDEN HOSE

i. the BEST in the Market.

OFFICE AND WAREROOMS: WESTERN BRANCH:
333-335 St. Paul St. Cor. Yonge & Front Sts.,

FACTORY: Toronto, Ont.
Papineau Square,

MONTREAL, - - QUE. J. H. Walker,
J. J. MoGil, Manager. Manager
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Leading Wholesale Trade of Montreal.

Monreal Blanket Co,
MANUFACTUREs OF

FINE AND COARSE ALL- WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMESB GREGG, J. B. WALKER,
Manager. President.

BAYLS IAIUFACTURI0G CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks
WHITE LEAD,

Paints, Machinery Olis, Axie Grease, do.

THE CELEBRATED

Goons Muil BatuPoier
18 AS PURE AS THE PURES T,

BETTER VALUE THAN THE CIEAPEST
As11k,,Ior the Cook'@ flend, and taes no other.

Bewar anyoflered under slightly differentnaimes.
All Srtt-class grocers sell it.

CANTLIE,EWAN &C0.
General Merchants h Manufacturers'

Agents

Grey Bheetlnqs Tlokings,
Wite, Grey ad Colored Blankets,%0inesd Medium Tweeds,

Kntted Goads,
Plain and Fanoy Flannele

Law Tweeds, EtoÏ[es. "o, &c.
"m Wholesale Trade o y .upplied.

18 & 16 St Helen St., XONTREAL
20 Wellngton Street West, TORONTO.

MCARTHUR, CORNEILLE &CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMoBTEBl or

NGLISH aud BELGIAN WINDOW GLAS

Plain and Ornamental Sheet, Polished, Bolled
and Bough Plate, &.

Palnt 8s' d A rtits' Materials, Brushes,do
81,1M,38 St. Pan st., & 95nô, M Com-

missioners St.,

MONTREAL.

W.& F. P.GURRIE &00.
100 Grey Nun Street, MoatreaL

IMronTnUs ON
POrtlaJd Cement, Canada Cerent,

ChimueLTo a Roman Cernent,
VolnLIns Water Lime,

Flue Covers Whi,
Pire Bricks Platero!Pau

Sooteh ( Dlased Drvin Pie Borai,
Pire Clay. hn ly e

Manufacturers of Besemer Steel

Sofa, Chair and Bed Springs
A large stock always on band

RENNIE MANU'FG CO-MAKEs B-
Baby Carriages, Tricycles,

Velocipedles Children's Waggons,
Carts, leighs, Etc.

We Ltean WheE gand our ae combin

RENN/E MFG. Cô. 1013 o~Tr°ee*i

Leading Wholesale Trade of Montreal.

HODGSON, SUINER & O1
IMPOBTEBB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL
and 5 h &7 Princes St., WINNIPEG.

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

ISLAND CITY
White Lead, Color & YarnishIWorks,

MÂNUPAOTIUMERS ON

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAIS.

,rme zisor

Dry Colore, Plain and Decorative Window
Glass, Artiste' Materials.

146 McGILL ST.,D wMONTRBAT.-PD, ON CO

WM. PARKS & SON,
(LIMITED)

ST r. JO0 mN m.

Cotton Spinners, Bleachers, Dyer8 and
Manutacturers,

COTTON YABNS, CARPET WABPS.
BALL KNITTING COTrONS.

HOSIERY YABNS, AND YABNS
For Manufacturers' use.

BEAM WABPS FOR WOOLLEN MILL.
GBEY COTTONS, SKEETINGS,

DR.ILl & DUCKS.

SBEETINGS, SHIBTINGS AND STRIPES.

8 os. 1 lu Plain and Pancy
COTTONADES, I ed Patterns.

The only 'Water Twist" Yarn made in Cansda.

ACENTS:
W. HEWITT, 1aronto, DUNCAN BEL,

8 JOHN HALL1AN, j Ont.'l monra.

MU1 LL8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
S T. J0O HN N. B.

ESTABIsE D 1857. ]

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Ownerse
Stores, Warehouse, OMees & Wharves

SOUTH WATER ST., PORT ARTHURI ONT.

Write or telegraph for Lake Transportation or
iaieInsurance.

BALL'S COSETS,
Manufactred by

:B RU àIIa & 00.7

Cor. Bay & Adelaide Streets,
TORONTO

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & C&
WHOLESALE

DIRY GQODS

17, 19 and 21 Victoria Squar6
A»

7909 732, 734e 736 Cralg St.,
MONTREAL.

Mercantile $ummary.

PATRICK DOYLE, in the baking business in
Montreal for the last seven years, has failed,
owing something over $10,000.

A GRocEaR at Winnipeg named Wm. Hodder
bas assigned to S. A. D. Bertrand, and lacking
the courage to face his creditors, has left for
the land where the eagle soreams.

W. O. MARKELL, in general business for
about a year and a half at Northfield, back of
Cornwall, has assigned to the sheriff. He
was formerly a farmer, who engaged in trade
on account of poor health.

JOSEPH PELLETIER, a small Montreal grocer,
has assigned upon the demand of Messrs.
Hudon, Herbert & Co.; he owes about $1,500.
-E. Trepannier, in a similar business in
the same city, is reported absent, and a meet-
ing of creditors is called for the 24th inst.

N. E. CORMIER, en6,aged somewhat exten-

sively at the lumber and furniture business at
Aylmer, Que., bas abandoned his estate; lia-
bilities understood to be quite considerable.
He bas been involved in several law-suits, and
bas not shown financial ease for some time
past.

A DEMAND of assignment bas been served
upon J. S. Murphy & Co., lumbermen, Quebec,
by Messrs. Simson & Mason, of London, Eng.
Their difficulties are said to be partly due to
the late absconding of C. G. Davies, but parti-
culars of their affairs are not available, as Mr.
Murphy is at present away in the woods.

IN Manitoba, F. S. Moule & Co., general
dealers at Killarney, have effected an extension
of nine months, payable in monthly instal-
ments. They were forced to make an arrange-
ment in 1888, when a settlement was obtained
at 75 cents on the dollar.-J. L. Blair & Co.,
dealers in dry goods at Winnipeg, have
arranged ta pay 65 per cent. of their liabilities.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE & RETAIL.

O. C. POMEROY,
49 King Street West, Toronto.
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IT is said that T. Patton & Co., a flrm of St.1
John, N.B., have effected a compromise. TheyC
started about a year ago.

THE St. Louis Grocer understands that rub-
ber boots and shoes have been advanced 10 per8
cent. by order of the newly-formed trust.

MARY A. HoPKINs, who has conducted her
husband's hat and fur business in this city
since his last failure in 1885, ha assigned.
The latter has failed more than once.-
Frank Harcourt failed in the retail furniture
trade in this city, and hie essay in manufac.
turing on a amall scale has net been any more
successful.

ONLY last June, J. O. Parent began store-
keeping at Drummondville, Que. The other
day he assigned upon the demand of two
different Montreal houses. Liabilities stated
at $2,500, assets about #1,200.-Another
brief business experience is that of D. Lavoie,
of St. Esprit, who opened only last fall, and
is already in the assignee's hands; he owes
$2,700.

IN our issue of 7th March, referring te
Galloway & Muir, we said they had bought
the bankrupt stock of George Caldbeck, at
Paris, in 1877. This is an error, which we
regret. Mr. Caldbeck's was never a bankrupt
stock, nor has that gentleman's credit ever
been otherwise than good. The paragraph
was correct in all but the word "bankrupt."
The parties who bought the stock paid a
hundred cents in the dollar for it at the time.

WE understand that the old established busi-
ness of J. W. Cowan & Co., manufacturera of
cocoas and chocolates in Toronto, has been
mergel into a hmited liability company. Mr.
John A. Wood, late of Guelph, a gentleman
long and favorably known te the grocery trade,
is president, and Mr. Cowan takes the active
management of affairs. Shortly after the
first of the year the new premises at 14 and
16 Mincing lane, Wellington street, were occu-
pied. Here the new company will continue te
do business.

THE estimated cut on the Miramichi this
winter is about 70,000,000, says the Gleaner.
It was thought early in the season that about
80,000,000 would be got out, but la grippe took
possession of the men in the camps for a time
and they were not able te overtake all of the
work mapped out for them. Among the oper-
ators on the South-West are Mr. T. Lynch,
whose cut will probably reach 10,000,000;

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS.
THE STEELE BROS O., LtdT,

NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaigu.

THE NEW CROP OF SEEDS
Io coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

lHE Su lE DDOS.-CI.,L'td.
Cor-*TORNTO, Ont

William Richards, between 8,000,000 and 10,-
000,000; R. & A. Ritchie, between 5,000,0001
and 6,000'000; Mr. Walsh, about 5,000,000; H.
Turnbull, about 2,000.000; and James Robin.
son, about 2,000,000. Messrs. Burchill & Son«
will get out about 3,000,000 on the North-West.1
Of last year's cut there was about two and a
half millions hung up.

W. A. DouGiLs, formerly a school teacher,
and doing a amall store business at Chatboro',
in the back section of Argenteuil, for the last
several years, has not made a success of com-
mercial life, and has assigned.-A Sher-
brooke grocer, S. Gendron, who was supposed
doing fairly well, has assigned upon the de-
mand of a local jobbing house.-F. Plourde,
who has been keeping a general store for two
years past at St. Etienne de St. Maurice, has
failed, owing 05,800.

STILL another dry goods failure reported
from Quebec this week. G. Darveau, a
promising clerk in Paquet's mammoth estab-
lishment, bought in April last the estate of H.
Gagnon, the purchase involving a cash pay-
ment of some 819,000, all of which D. bor-
rowed, except a few hundred dollars, hi.
savings. The times have not proved favorable
to hie heavy undertaking, and he has been
obliged to succumb, with liabilities of over
$22,000, though only lately claiming an ap-
parent surplus of over $10,000.

THE week produces two dry goods failures
in Montreal. Joseph Polletier & Co., who
began in a snall jobbing way last spring,
have assigned on demand, and owe 17,236.
-O. Dauphinais & Co., in a retail way for
some years past, have called a meeting of their
creditors to try and arrange liabilities of some
815,000.-J. H. Ackland, who began a store
business at Farmersville only a year ago, has
been obliged to assign. He was formerly a
clerk, and began on small capital.

FAILUREs in Ontario trade circles since our
last, while numerous enough, are none of
them of any great moment, and are conflned
principally to country towns. R. J. Singer,
grocer, at Chatham, has the reputation of
being a steady, hardworking man, qalities,
however, which did not avert hie assignment
just announced.-A Petrolea grocer, D.
McKenzie, has alseo failed. He never made
much headway and hie trade was small.-
Assignmenta are recorded against C. M.
Chadburn, saw mill,Kincardine; R. H. Pethic,
confectioner, Sault Ste. Marie; D. W. Camp,

Leading Wholesale Trade of Toronto.

EBY, BLAIN & CO,q
DIRECT IMPORTERS OF

Tui, Calme, SpMuî,
-AND -

Mediterranean Products.

0OR. FRONT & SCOTT STREETS,
T O R ONT O.

furniture, Smithville; I. E. Wilton, bgoks,
Strathroy; F. Billingsby, harness, Wingham;
J. S. Banks, confectioner, Brantford; A.
McWilliam, planing mill, Dutton; Frederick
Flower, saddler, Elmira; G. R. Hamilton,
books, Orillia; Arthur Martin, grocer, Stir-
ling; T. J. Douglas, tinsmith, and John
MoIntyre, flour and feed, Stratford.

A GREAT freight yard is what Van Nostrand's
Engineering Journal calls the Baltimore& Ohio's
new yard at Berlin, Md., which will be about
two miles long by about five hundred feet
wide. The main tracks will spread at either
end, and bind upon each side of the yard. The
main sidinga, one on each side of the yard,
will be immediately inside of and parallel with
the main passing tracks. Inside of and parallel
with the main sidings are the bases of the
diagonal, f rom and between which are laid the
diagonal tracks, running at an angle of about
thirty degrees. There will be room in the
yard for 3,150 cars. Eaoh diagonal will be
reserved for its particular train.

MR. StML. TREWIN writes us from Oshawa in
the following oomplimentary terme: "Having
sold my stock and retired from the dry goods
business, and as my subscription has expired,
please discontinue sending me your journal for
the time. Have been 35 years in business and
THE MONETARY TIMEs AND TRADE REvIEw ha.
been a weloome guest and faithful counsellor
for much of that time. For the fact that I am
enabled to drop out of the retail ranks with a
fair competencoe, and am not crowded out or
choked off like so many all along the way, I
am disposed to give some of the credit to the
timely advioe of your valuable journal. Many
thanks and a present good-bye."

TO MANUFACTURERS OR INVESTORS.
A BUSINESSCHANCE.

For Sale or to Lease fòr a term of years, those
deairable and centrally situated manufacturing pre-
mises, known as The Ontario Cabinet Works,
468 to 474 King Street West, Toronto. The factory
contains about 14,000 square feet of working space,
is e ipped with the latest improved wood-working
mac mery, also a 50 H. P. Corliss engine and boiler.
On the premises is the best kilu in Canada, having a
drying capacity of 30,000 ft. per week. The remises
throughout are heated by steam. ' There Ï8 ample
yard room. This is the only factory in Toronto
manufacturing cabinetware for the trade, and a
good business has and can be done. The property
bas a frontage of 102 feet, by a depth of 180 tet,
more or less. It is rapidly increasing in value, and
offers a rare opportunity to investors, or those
desiring a long lease. Will rent or seil with or with-
out machinery. For full particulars apply on
premises.

T. W. HOLLWEY, Toronto.

Leading -Wholesale Trade of Toronto.

BOYD BR08. & 00Y.
Our Travellers are now on their respec.

tive routes with Full Ranges of our

New Spring Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices la each Department.

45 & 47 FRONT ST., WEST,
12 te 24 Bay Street, South,

T O B O N~ T O a
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INSURANCE NOTES.

The Halton Mutual Fire Insurance Com-
pany has been formed at Acton, Ont.

At the conclusion of the report of proceed-
ings at the Temperance and General Life
meeting in last issue it was stated that the
adoption of the report was moved by Hon. S
H. Blake. We should have said Hon. G. W.
Ross moved it.

A correspondent asks aur opinion of the
Order of Fraternal Guardians, chartered in
Pennsylvania, "A 28-year plan, combining a
matured benefit payable every 3j years with
an equal benefit payable at death." As the
payments by members from 18 to 55 years "if
socially acceptable " are to be "according to
table of rates and benefits," and we have not
said table at hand, we cau hardly tell how
feasible the scheme is. We suspect, however,
that its basis is unsound, like Bo many more
with similar names.

The business of the British Empire Mutual
Lite Assurance Company seems to have made
a remarkably steady advance since its com-
mencement in Canada. In 1883, at end of its
first year, it had an income of 143,000, and at

end of 1889 we find it has an income of 8229,-
000, with investment on mortgage, real estate,
and bonds, etc., of over 1900,000. The com-
pany can fairly lay claim to being equal to a
home institution, as all its earnings, and we
believe sums sent from the head office in Eng-

L.adi Wholemmle Trade of Toronto.

lICE, IcRRICI & CO.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

land, are invested in Canada. The office is a

progressive and liberal one.

-The Economical Mutual Fire Insurance
Company bas again justified its name, in the
result of last year's business. Having carried

risks to an aggregate of five millions, its work-

ing expenses were only $11,900; and losses
$15,487. Its receipts from assessments were

$19,000 ; from first, premiums, $15,355 ; inter-
est and rent 3,277. The surplus on 1889
business was $11,491, which is to be added to

$41,347 brought over from 1888. A reserve is

shown of 133,935 apart from 1259,000 in pre.
mium-note assets. The company's affairs are

in good shape, and the table which they print

showing the income and outgo of their differ-

ent departments is quite interesting.

-The annual meeting of the Union Bank

of Halifax was held on the 12th inst. A very

.atisfactory report was presented. Mr. James

R. Lithgow moved the adoption of the report

and statement, and congratulated the board
thereon. The old directors, Hon. W. J. Stairs,
Hon. Robert Boak, - M. P. Black, John H.

Symonds, Wm. Roche, Wm. Twining, and C.

C. Blackadar, were re-elected. At a subsequent

meeting Hon. W. J. Stairs was re-elected presi.

dent, and Hon. R. Boak vice-president.

Leading Wholesale Trade of Torun o,

WYLD
&

ORASETTI
DAR L NO

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTMENTS will be

SPRING IPORTATIONS "entlymaintained durig the.ea.o.

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryco, llrrffich &Go

S. F. McKINNON&CO
IMPORTERS OF

Nillinery Goods,

Fancy Dry Goods,
Nanties, Silks, etc.

Cors Wellinton ad Jordan Stss
TORONTO.

là .. MtW ., Q m ..aC.rt A, .g

effici-

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

Dry Goods & Woollen Merchants,

ANGHESm AND UDDEE8uIELD, ENo.

J. H. MACABE. A. RANKIN.

FOSTER & MACABE,
IMPORTE B OF

la ,Germil & _iiericai Noveltie:
Saxany, Gobeln, Andalusian, Pompadour, Angora,

Berlin sud Fingering Wools, &c. Plushes, FeIts,
Satins and Ponge 8ilkm. Ldies' Underclothing,
Children's BibS, Cloaks and Robes. Ribbon.
Pompons, Working Bilks, Traced Good, Baskets,

aud maI"Ware

INSPECTION INVITED.

8 Wellington St. W. Toronto.

A TRADE EVIL.

There are few of our readers in the grocery
or general merchandise business who have not
at some time experienced competition from
itinerant tradesmen and have lost business from
suoh competition. There is a still worse form
of rivalry in business for the regular dealer,
that of the second-hand auction goods fellows
who maintain an establishment in a town for
two or three months without paying taxes,
license, or any of the expenses involved in
keeping up a permanent business, and by offer-
ing " bargains " manage to divert not a little
money from established merchants. There is
but one way top revent these travelling cara-
vans from competing, and that is to have so
heavy a tax or license imposed on them by the
authorities that will make it unprofitable for
them to conduct their business in the way it
is dons. Doubtless there are not a few towns
where a heavy prohibitive tax is levied on this
class of itinerants. Merchants, however, who
are engaged in districts which permit free and
open competition with home capital by out-
siders would do well to agitate this proposition
of lioensing.-San Francisco Grocer.

STOCKS IN MONTREAL

MONTEEL, March 19, 1889.

STocKs.

Ontari o......
People's .........
Maisons ...xd.
Toronto. J. Cartier..
Merchanta '......
Commerce .. ...
Union.......
Mon.Teegrpb
Rich. & Ont.
City Pasu.......
Gao ...............
C. Pacific R. B.
N. W Land...
Gas x dividend

100 98 96
161 165 ......
219 209

97j1 e 20
142 141 180
125 124à 197

62 f8 325
199 190 .........
711 209 444

714 2050
84 81à 900

206 203 50

. .i

1001 98 105
160 155 170

142 141 188
124 194 1904
95 9:4 10095 941 94
61 59 56

196 191 205
21 2091205

71 71à 48
84 82 72

205 203J......

LdIngWoltsa Trade of Toronto.

IARES COCSIDTT & c.,
IMPOITERS OF

WOOLLENS
- A N D -

Clothiers' Tîiimings.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALAtiE BOOK
With Rocapitulation Shoots

SCALE OF PRICES.

For 500 Names, - - - -
110,00 * . - - -

"0 1,500 . . -. -

. 2,000 «D - - -

ti 8,000" - •. .. -

PUBLISHED BY

01.75
2.25
2.75
8.75
4.50

Eaeh

<4

THE BARBER& EIJS COPANY,
41, 14, 47 & 49 Bay Street,

T.O..T.0,--T.
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Leading Wholesale Trade of Toronto.

W. R. BaocK. A. CawpORD. T. J. JERMYN.

W. R. BROCK & co,
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Bay & Weliington Sts., Toronto.

WM. B. HAMILTON,
0 IL HAMILTON, 0 f
JAMES IJJIX. lE
A. W. KAHFORD

Mfanufacturer. à holeDaesl

BOOTS aD SOES,
15 & 17 Front St. East.

TORONTO.
XTÂBLISHEl18m.

L. COFFEE & CO.,
Produoe Commition meohanta,

Ne. 80 Chu rStr.., . - Torn, -Ot.

LAWRENOE 00FFEE. THOMAs FLYNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canved and nanvassed. Noted for
.Superior Quallty.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE MABKET, TORONTO.

COOPER & SMITH,
Eanufacturrs, Importers aid Wholesale

»eaers ln

BOOTS AND SHOES.
86, 38 & 40 Front St. West, TOROI TO.

JAMEB COOPER. JOHN 0. SMITH.

JOHN A. WOOD, J. W. CoWAN,
President. Mana'g Director.

The Cowan Oocoa & Ohocolate Company
OF TORONTO, Lmited,

Manufacturer. of

COCOAS & CHOCOLATES,
Hyglenie, Iceland Moss, Cocoa Essence, Soluble.

Qien's Dessert, Moxica. Sweet Caracaa, Vanilla,

Leading Wholesale Trade of Toronto.

J. W. LANG& CO.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now IN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Fig and Shelled Almonds.
Turkey Prunes ln Casks, Keg@ & Cases.

33 FRONT ST. EAST,

BOEOKH'S STANDARD
PAINTERS' BRUSHES,

ABTIST BRUSIHES -, - - -
& • • HOUSEHOLD BEUSHES,

STABLE BRUSHES, -:-
TOILET BRUSHES.

MAUPATEUD BY

CHAS, BOECKH & SONS, TORONTO,
All our Brualios are branded BOECKHI, hi dis-

t ma e 'fromInfrior Imitations, and as a
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION 0F

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the finest made
in Canada."

WAREROOMS: 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FAcTORY: 89 TO 97 BELLWOOD's AVE.

TORONTO
ELECTRIG BELLS

PUT UP IN

DWELLINS HOUSE, HO TELS, &c.

Dr. Gassners'Dry Battery lsedonly.
BEST OF WOREMANSHIP BY

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.

EsTIMATEs GIVEN. -:- ESTIMATES GIVEN

TIE "MOITR! IMES,"
This Journal has conpleted is tfwentY-Second

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $8.50.

72 OHUROR ST.s TORONTO.

lIeading Wholesale Trade of Toronto.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, BURTON &
CO. their Se ling Agents for the Dominion

THE LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

8. CALDECOTT. W. C. HARRIs.
P. H. BURTON. R. W. SPENCE

CILDECOT, BORION & CO.,
- - 46 and 48 Bay Street. - -

M. & L. Samuel, Benjamin & Co,
26, 28, & 30 FRONT ST. WEST.,

Have now on Hand a Complete and
Heavy Stock of ail size8. Fend Iron and
Milk Can Fixtures, as well as Creamery
Supplies. Correspondence Solicited.

M. & L. SAMUEL, BENJAMIN & GO.,
TORONTO. - - - - - ONTARIO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should ordor them uow.

BROWN BROS., TELEPH'TORONTO

ON TA RIO LEAD &
BARS WIRE CO,

(LIMIT ED.)

55, 57 & 59_RICHMONO ST, E,
Office :-54 d 56 Lombard Street, near

Church Street, Toronto.
MANUPAOTURERs OF

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel
Steel
Lead
Lead
Lead
Lead

Wire Nails.
Wire Brads.
Paint, (absolutely pure)
Traps, (Du Bois, Seamless
Pipe. Lead Shot.
Bars. Babbit Metal.

Putty in Bladders, Bulk and Tins
- IMPORTERS OF -

Pig Load, Shoot Load, Linsood Oil, Dry
White Load, Whiting, &c.

Write ILoti or Orders
for Quotations. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,
President and Mana<er.
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ESTABLISHED 188.

T E MO1l\ETARY TIMEe
AfYD TRADE REVIEW,

With which bas been incorporated the INTERCOLONIAL

JOURNAL OF COMMERCE, Of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH - 108. 6. STER. PER YEAR

AMERICAN - $2.00 U.S. CURRENCY.

SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE-: No. 72 CHuRcH STREET.
TELEPHONE No 1485. ]EDW. TROUT,

Manager.

TORONTO, CAN FRIDAY, MAR.21,1890

THE SITUATION.

Le Temps, a Paris journal, is authority
for the statement that the British and
French Governments have agreed upon a
modus vivensdi in regard to the Newfound-
land fisheries. No particulars are given,
and if the statement be true, it could
scarcely go into effect with the consent of
the island authorities, and they have
always been found difficult to deal with
when any international agreement de-

pended upon their consent or dissent. Both

parties are inclined to go beyond their

extreme rights, feeling runs high on both
sides, and sometimes there is danger that

some act of folly by one side or the other

may add new complications to a difficult
problem. We trust it may be true that

some means of averting trouble and giving
reasonable satisfaction to the contestants
may have been found.

The reply of the (Government, througl

the mouth of Sir John Macdonald, to the

Board of Trades deputation which went t

Ottawa to urge the early enlargement of the

St. Lawrence canals, was fairly satisfac

tory. The Premier, on the authority of the

chief engineer, Mr. Page, said, "We mai

fairly calculate upon the enlargement o
the St. Lawrence cauals throughout withi
the next three years." But if his conten
tion that this work has been constantly go

ing on and that the recommendations o

the commission which enquired into ou

water communications years ago have bee

Steadily pursued be any guide to futur

progress, we fear that at the end of thre
years the work will be still far from com

Plete. The Confederation compact pledge
the Government to enlarge these canals a
soon as the state of the finances. would pet
mit. It might fairly be argued that th

engagement ensured priority for this worl
and it could not be reasonably postponed t
others respecting which no such stipulatio
existed. Sir John says the canals affor
facilities for only part of the Dominion an
the rest is entitled to railway aid, andi
this way seeks to account for the delay tha
has taken place t does not at all follo
that, because a great natural waterway wa
to lie improved, railways were to lie bui

or aided by the public treasury. The Inter-
colonial was a condition of Confederation
no doubt, but many railways to which no
such condition attached have been aided to
the delay of canal enlargement. Still, all

this may be forgotten if the promise can be

kept that the work will be completed in

three years.

The object of the deputation in desiring
to find out the time when enlargement of

the St. Lawrence canals will be complete
was not a mere matter of curiosity. Mr.

Thompson, of Montreal, said that as
soon as the enlargement was completed
vessels capable of carrying 75,000 bushels

would be launched. Many large vessels

now on the upper lakes are unable to get

down to the seaboard, and when they are

able to do so, the opinion was expressed,
they can carry grain to Liverpool at a
profit. The belief found expression that

enlargement will immensly increase the

ocean tonnage to Canada. There will no

doubt be an increase, but the necessity of

getting freight both ways will sometimes

tell in favor of the largest ports in the

States, where returu freight is to be had.

But the fact cited by Mr. Cumberland of a

vessel which brought 5,000 bblis. of cement

from London to Chicago passing through

the canals is encouraging. There seems

to be no good reason why transactions of

this kind should not increase, as the vessel
that brought the cargo would be able to

take back a load of grain. And even when

no freight can be got for lake vessels,

either here or in the States, they can go

into the West India or the English trade.

The vessels to be built in future will have

to be suited to the enlarged canals, and in

the meantime there will be no encourage-

ment to build such craft as are able to pass

through our canals. The interregnum will

imply stagnation in ship-building for this

route for a couple of years, even if the

h promise of complete enlargement be before

e the end of that period in a fair way of being

o realized in tbree years from the presen

e time.
-

e There are already over fifty demands foi

y aid to railways before the Ottawa Govern
f ment. Whatever grants are made, Si

n John Macdonald explains, they will havE
- to be divided among the several provinces

. This is no doubt true, because unless somE

f such division was made any provinci

r which did not get a share wouli "kick.,

n So these grants have to be looked at by th

e Minister from a political point of view

e This is really the regretable part of th

. affair, because it is a confession in fac

d though not of terms that the distributioi
ds mut be made on some other ground thai
r- the merits of the several roads. ThE
is grants are carried by a system of log
, roing. This is very much the sam
o sort of systemn of local grants thu
n Lord Durham denounced and Lord Syden
d am ldepored, and that formerly mad

Id grants for the amelioration of harbors an
n rivers a party question, in the Unite

at States. Ontario has improved on thi

w haphazard method by making its railwa

as grants subservient to colonization, an
lit refusing themn to parts of the country i

which this purpose is not applicable. A
which this purpose is not applicable. A
system which opens up the public domain
and has the merit of adding to the value of
the resources of the Crown, including
timber in its forests, is defensible on eco-
nomic principles, which is more than can
be said of railway grants distributed in a
way to ensure the vote of the several
provinces in their favor. The question
which such grants raises is more compli-
cated in the Dominion Parliament than in
a single province, and its solution is more
difficult. One thing is certain : all the
demands made for railway aid at Ottawa
cannot be conceded, and if ever the num-
ber of refusals come to exceed the grants,
a degree of discontent would be produced
that would imperil the whole system.

Berlin has the honor of the presence of
the International Labor Congress, which
assembled on the invitation of the German
Emperor. The questions to be discussed
are whether women and children shall be
permitted to work in mines; how many
hours shall be a day's work for miners; the
limits of Sunday labor; the age at which
children shall le put to work ; and the
nature of the work in which both women and
children may engage. Some of these ques-
tions have been dealt with locally, though

there is no international agreement on any

of them. If the hours of labor should be

restricted anywhere, it is in mines; and
women and children who :cannot protect
themselves may reasonably be accorded
special protection by statute. The hours
of labor vary very much in different coun-
tries and in different occupations. Light
labor can be pursued withont injury longer
than that which entails great physical ex-
ertion. Though there bas been legislation,
in some countries, on several of the lines

marked out in the programme of discus-
sion, the difficulty of an international agree.

ment on them will be great. It will be

least in the case of miners and women and

children; it will le greatest in respect to
t occupations in which the length of a day's

labor varies most, in different countries.
In regard to the latter, no agreement is

r likely to be reached. Eight hours for a
- miner, who does not stop for dinner, may
r be enough, but the farm laborer, to say
e nothing of light manufactures, cannot be

. similarly restricted. The work of the farm
e could not be done in eight hours; in the
e United States and Canada many owners of

farms work themselves fourteen hours a
e day. The Berlin conference will be carried

on with closed doors; and the protocols
e will be published when its labors are done.
t
n Demands, as yet feeble it is true, begin

n to be made that the Ontario Government
e should make loans to farmers, at a low

rate of interest. The Plympton Farmers'
e Club, at a fall meeting, has put forth this

,t demand. The allegation was made that the

. farmer's profit is only 3j per cent., and it is

e argued that if he pays mach more for

d money than he can make on it, he is on the

d road to ruin. The loan of the British Gov.

is ernment to Irish tenants, to enalle tbem
y to purchase their holdings, is pointed to as

d a precedent. But in that exceptional case
n a great social evil had to lie met in somne
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way, and the precedent would not justify BANKING RETURN.
our Government in borrowing money to re-
loan to farmers for general purposes, or The figures of the Canadian Bank state
even to enable them to buy farms. For ment for February last will be fonnd i
drainage purposes, the Ontario Government condensed form below, and are compare
made loans to municipalities, but the re- with those of the previons month. ThE
clamation of swamp lands had the effect statement bears date Ottawa, March 18
of creating new tillable land of which the CANÂDIAN BANK STATEMENT.
value will produce the means of repaying LIÂBIITIES.
the loan. And if it was safe to lend to Feb., 1890. Jan., 1890.
municipalities-and on this point the Gov- Capital authorized.. 876,029,9991$76,029,99.
ernment of Canada has had a varied experi- Capital paid up.... 60,196,603 60,379,49.
ence-loaning to individual farmers would Reserve funde .... 20,559,333 20,436,3M
be a very different thing, and would not, weNu,fear hateeiaffivuesothesuanadiannBankn

ferhveafaoabe eul.Dw ithtose onthPrevosmot.T

For some years to come, the Premier
recently announced, Canada is pledged not
to resort to a new loan, and whatever
expenditures are made on capital account
will have to be made out of revenue over-
plus or savings. This fact was mentioned
as a reason why deputations seeking aid to
railways should be moderate in their de-
mands. The same fact will apply to the
enlargement of the canals or any other
public work requiring a considerable capi-
tal expenditure. It is well that the reso-
lution to halt in the increase of the public
debt was taken. It does not appear
whether it originated with the Government
or not, and it was probably made by way
of promise to the financial agents of the
Government. However it came about, the
engagement was well taken, and we trust
that nothing will occur to cause a breach
of it. Deputations should bear the fact in
mind, and not try to force the Government
into excessive or unreasonable expendi-
ture.

THE BANK CHARTERS.

The changes to be made in the bank
charters are neither numerous nor of a rad-
ical character. Last night Mr. Foster un-
folded the Government plan, and as was
pretty well-known in advance, it provides
a means by which all Canadian bank-notes
at any point in the Dominion, are to be
taken by every bank at par, and provision
is to be made by the banks for the redemp-
tion of the notes of any bank that may be-
come insolvent. These two points were
agreed upon some time ago, and they em.
body the principal changes in favor of the
public. They are both desirable and will
save note holders almost from the possi-
bility of loss. In this particular the Govern.
ment has doue its duty in seeing that bank-
notes which pans mn lieu of coin are
well if not absolutely secured. In future
no new bank is to be allowed to come into
existence until its promoters have deposited
with the Receiver-General $250,000. This
provision, while it will prevent a multipli.
cation of banks that might otherwise have
been possible, will protect the public
against bank stock which represents
nothing but the promissory notes of the
holders. In this way an abuse as old as
American banking will hereafter not be
possible in starting a new bank until the
figure of $250,000 has been exceeded in
cash paymnents on the stock. There is to
be a compulsory system of bank credit,
under the supervision of shareholders.

vincial G o v ern-
ment deposits....

Deposits h el d t o
secure Govern-
ment contracts &
for insurance
companies ......

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo.
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

6,505,864 3,864,060

259,202

50,922,513

72,740,215

229,66'

52,069,11(

71,089,08(

157,764 57,382

1,809,248

722,502

125,720

2,072,184
254,330

Total liabilities.. $165,926,624
ASsETS.

Specie.............
Dominion notes....
Notes and cheques

of other banks. -

Due from other
banks in Canada.

Due from other
banks in foreign
countries ........

Due from other
banks in Great
Britain..........

Immediately avail.
able assets......

Dominion Govern.
ment debentures
or stock........

Public securities
other than Can-
adian.........

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations.

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured........
Other overdue debte

unsecured........
Notes and debte

overdue secured...
Real estate.
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets..,... 
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their Arms....

1,638,659

578,542

113,170

1,457,653
239,620

8166,583,872

6,242,310 6,100,969
9,676,894 9,545,179

5,274,635 5,536,227

2,712,864 2,679,808

11,023,658 11,825,942

2,262,339 2,286,783

8 37,192,700 37,984,908

2,654,903 2,606,236

5,516,230

999,168

12,135,076

1,859,799

23,850,180

5,505,206

1,514,374

12,467,506

1,713,967

23,891,503

297,005 180,089

258,965
149,601,333

1,095,527

105,055

1,705,429
1,097,547

736,020
3,942,596
3,242,218

246,289,761 8247,403,915

6,165,794 6,066,292
9,616,273 9,080,085

7,342,002 7,849,067

196,847
149,335,211

1,187,280

106,400

1,803,583
1,071,060

731,528
3,817,394
3,190,766

ÂBSTRÂCT 0F BANK RETURNS.
28th February, 1889. [In thousands.]_

Banks, Banks BanksDescription. in Que- inOn- in Total
bec. tarlo. otherl

-~ Prov'se

Capital paid up.. 34,432 17,784 8,019 60,235
Circulation ... 16,222 10,895 4,749 31,866
Deposite ........ 69,586 47,571 14,970 132,130
Loans & Discounts 96,492 67,404M21293 185,189
Cash and Foreign
9 balances (Net).. 26,6616863323,6

9

228th February, 1890. [In thousands.Z

Banks Banke BankeDescription. in Que- in On_-i in Total.
bec. tario. other

11

Prov'a.

Capital paid Up 34,486 17,5811 8,19% ,9
Circulation .... 15,216 10,452 4,959 30,627
Deposits ........ 64,568 49,10 16,488 130,158

SLoane Dieo'ts. 101,963 66,592 23,352 19,0
Cash &Foreign 9190,9 balances(Net>..l 15,115 8,8161 3,075 27,007

0

CANADIAN BANKING.
2

We bave abready referred to the paper
q by Mr. Turner in the London Bankers'

Magazine, on the subjecL of Canadian and
2 Australian banking, and last month we
0 gave a rewime of the reply of Mr. George

Hague to that paper, in the shape of a
3letter to the magazine in question. Mr.o

- Turner's paper showed that its writer had
2 been misinformed, or imperfectly informed,

with respect to the nature of banking oper.
9ations in Canada. He waz clearly wrong

9 in several statements, and Mr. Hague, as
we have shown, very properly proceeded to

7 set him right. In one important particular,
namely, the conditions under which bankers
in Australia and Canada respectively carry
on their operations, no allowance was made
in Mr. Turner's paper for the different cir-
cumetances existing in the two countries.
We think it well, therefore, to give Mr.
Hague's reply in fulil on this point:

"lA long comparison is made between bank-
ing in Australia and banking in Canada, but
no fair comparison can be made between coun-
tries which are se entirely dissimilar in their
antecedents, climats, productions, and dsvelop.
m rent. Canadian bankers have long ktiown,
for they read the reports in your columno, that
the banke in Australia had far larger deposits
and did a far larger business in proportion te
their capital than the banks of the Dominion.
But is this the fanît of Canadian bankers ?
One would suppose from the tons of Mr. Tur-
ner'u address that bankers created the deposit.
which they snjey, and that they had them.
selves brought abo *ut the train of circum-
stances which reuulted in the magnificent
business which they are doing. But bankers
are not creators of deposits. It is the circum-
stances of the country that create deposits.
Canadian tankers did flot clear our foreste
and make our farme. Neither, I presumne, did
Australian bankers creats its gold mines and
ranches. A banker in a country like Canada
is no more to blame because deposits are
scanty than is a banker in Australia to be
praised because deposits are plentiful. If the
public of Canada sntrusted Canadian bankers
with as large an amount of meney as the
public of Australia dces Ausitralian banks,
Canadian bankers would dopbtless3 know how
te make good use of it.

9 Tecmaio fdeois oeei
2 o arymd neetewoetuhi
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Stated, namely, that a large amount of the de-
posits of the people of Canada is placed with
loan and mortgagecompanies, who are autho-
rized to receive such, and some of whom are in
as good standing as the banks themselves. In
this respect they are practically savings banks.
The Government of the Dominion also, by the
high rate of interest allowed in its post-office
and other savings banks, has secured a large
aMount of deposits. Bankers in Canada have
their own opinion about the action of the Gov-
ernment in this matter. That they disapprove
of it goes without saying. If the whole of the
deposits of the people of Canada are compared
with those of the people of Australia the differ-
ence between them would not beso great. It
should also be borne in mind that the people
of Canada own almost the whole of their bank-
ing capital, differing in this respect from the
people of Australia.

" The real question with regard to both
countries is this: Have the people of Canada
made as good a use as it was possible of the
circumstances of the country in which they
have been placed by Providence ? Have they
made the best of such opportunities as they
have enjoyed? No Canadian need fear a com-
parison in this respect either with Australia,
with any part of the United States, or with
any country in the world. The use that ha.
been made of our opportunities may be illus-
trated by a few statements of fact:

" 1. When the firat attempt was made, within
the memory of men now living, to establish a
bank in Upper Canada (now the Province of
Ontario), the country was slowly emerging
from the vast tracts of forest that covered it
A bank was organized under an Act of the
Colonial Legislature. One of the provisions
was that £10,000 currency (£8,000 sterling
must be paid up before it could commenc
business. At that time, or soon after, th
mines of Australia were pouring out gold b:
the million. Yet such was the paucity o
actual money in Canada that, though th
whole country was canvassed from end t
end, it was impossible to collect such a paltr
sum as £8,000 sterling. There was not a
much floating money in all Upper Canada ai
that time, and the last £2,000 had to be bor
rowed from the millitary chest. Yet larg
wealth was gradually being created in th
shape of cleared farms, which in due tim
brought out material for exports and banking
In Ontario now the capital and depositso
the banks and loan companies amount to mo
than £25,000,000 sterling, in additiont
which the province contributes at lea
£4,000,000 to the deposits of the Domini<
Government.

"2. In 1858 the deposits of al the banksc
Canada put together amounted to £2,600,00
At that time there were no loan compai
deposits and none with the Governmen
Bank deposits represented the whole accum
lations of the people. This sum has grow
since 1858 to £41,300,000, the amount stat
in the latest Government returns. A grow
of sixteen-fold in thirty years cannot1
caled slow.

"It in such a record of progress that inspi
Canadians with satisfaction with their1
and a solid confidence in the future."

AMONG the goods from the Empire of Jap
which were entered last year at the port
Vancouver, British Columbia, were silk goo
green and Japan tea, rice, porcelain, earth
ware, lacquered goods, bronzes, screens, fan
goods, basketware, straw hats, brooma, bo
and shoes, oranges.

r
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AMERICAN TARIFF CHANGES. it R
the

Changes of an extensive character in the buE
American tarif are proposed by the sub- gai
committee of the Committee of Ways and its
Means. If the report of the sub-committee 1
be adopted, the changes will be recom- wh
mended to the House, and they will stand thE
a good chance of being enacted into law. pr
In nearly everything that Canada exports, (e
except lumber, the schedule contains rates sai
of duty which will in many cases prove tu
prohibitive. With thirty cents a bushel on
imposed, barley would be barred out; half ba
a cent. a pound on flour, unless under rare ra
exceptional local conditions, would amount br
to a prohibition. At the same time the sti
duty of twenty cents a bushel on wheat en
would not be much in favor of the miler, a
The American Goverument treats four de
busheis of wheat as the equivalent of a pu
barrel, of foeur; and if this be correct ha
measure, the difference in favor of the eg
American Miller will be twenty cents on th~

the barre'. But if it be a short measure, ex
as we think it is, the differeuce will w!
be lees. Barley is one of the thinge ai
which Canada has supplied to ber neighbor pi

3in large quantities for years, but under the TI
uew duties she wili have to seek some th
other market or produce some other crop in pi

bplace of barley. Efforts in this -direction re
are aiready being made, and if we succeed of
in growing the kind of barley required by di

English brewers there will be no difficuity ws
in disposing of ail we eau produce. As F

a Canada is noted for exceptionally good bar- al
,ley of the kiud wlich it is accustomed to s(

le grow, there wouid secin to be no good fi
Be reason why we should not sncceed in the s

Y new venture. But it will take time teo c
)f bring about the change.Il

ed

le A thirty per cent. duty on horses worth CI

on

;over $150 each would prevent the export of
ythese animais, except under very rare '

kst

ot circumstances. If we breed horses of the 
r. right kind a ready sale tasbe found for d
e the of in England, but sots ehow we bavep

2e not hitherto succeeded in producing mauy1
e suitable for that market. Some other

a European countries are in even greater e

Sneed of orses tha England, and the latter
e equally finds it her duty te import and ex-t

to pert these animais. This is a seret which

the United States hasneot yet learned. a
Such a demand as now exists for horses

.woud, in the case of amst anything else,
nead toian over-supply in the near future.

if this does not happen in the case of
a horses, and the existence of a demand long
i unsupplied proves that it does net, it is fair

n teoiudethattherdifficulty of raising the

e n sosfaigofall eqcaineprdue.Asiy F

thover. Special knowiedge and a fair oppor-
b. tunity are both required; this knowledge

cannot be easily or uiversally acquired,

)e and the conditions of succes demaud more
lot capital than most Canadia farmern eoa

command. It has not occurred tohAmea.

eau statesmen that their countrymen might

an play the part which Englishmen fil in

01 Making profitable a purchase and sale of

ds, horesf with foreigfl countries. The very

,n- duty which is intended to protect the Am.-
ncy encan breeder of horses wil prevent the

foaAeia aie mkn oe hog
the ucaeadsl ffriuhre.I

gives him the home market it will restrict
e supply to that market, and prevent the
siness of "forwarding " horses being en-
ged in. But if the Americans wil have
so, that is their own affair.
A duty of 5 cents per dozen on eggs,
hich are now free, would greatly restrict
e trade. Eggs, it may be said, are not
oduced in Canada otherwise than inci-
ntally, and they may be regarded in the
me light as a by-product in a manufac-
re: the fowls, as a rule, feed themselves
what would otherwise be the waste of a

rn-yard. They cost little or nothing to
ise in this way. Artificial or scientific
eeding has not passed the experimental
age, and the conditions of success are not
couraging. At the same time we export
large quantity of eggs, which will be
ecreased if the proposed obstruction be
ut in the way. What effect will the duty
ave on the United States ? It will make
ggs dearer, and to that extent may benefit
ie American farmer. But it will not
nable him greatly to increase the supply
ithout resorting to artificial appliances,
nd it is doubtful whether the enhanced
rice would enable him to do so at a profit.
he duty may not at all times entirely stop
he toade, but it must tend to reduce the
rice in Canada, and to the extent of the
eduction our farmers will suffer. A duty
f 3 cents a pound on live and 5 cents on
ressed poultry would hamper the trade
ithout proving altogether prohibitive.

Four dollars a ton on hay would be prob-
bly thirty per cent. on the value, and on
o bulky an article must bring the export
rom Canada nearly to a stand. Six cents
pound on cheese must be intended to keep

Dut all but 'a few choice European brands
which, in the estimation of a small class of
onsumers, the Americans cannot equal.
And that would undoubtedly be the effect.
Ten dollars per head on cattle would, ex-
cept in a few cases, raise a wall of exclu-
sion at the frontier. Under ordinary cir-
cumstances, oats could not bear a duty of
10 cents a bushel.

That the Canadian export duty on logo
has not escaped a menace, need surprise no
one. The duty on lumber is to be reduced
to fifty cents per thousand, but the present
rate is to remain if we impose au export
duty in excess of the American duty on
loge, stave bolts, shingles, wood for heading
blocks exported to the United States.
Among Canadian lumbermen there is a dif-
ference of opinion as to the advisability of
continuing the export duty on logs, and if
the contention be true that we import more
logs thau we export, certainly the imposition
of that duty is at once anomalous and inex-
plicable, inviting as it does the retaliation
now threatened. The pretext for levying
the export duty on logs is, that if not ex-
ported they would be manufactured in Can-
ada. That objection could not apply to
shingles or stave bolts.

Packages for fish are to be subjected to
an additional duty. This, in effect, is an
additional duty on fish. The American
fishery is probably destined to diminish.
By pursuing fatal processes the fishermen
have injured their own shore fisheries, and
they are now driven te the Gulf fishery te
make up the deficiency. The tendency cf
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the proposed duty on cans is to make this the purpose of removing doubts as te how
valuable article of food dearer and thereby the income of insurance companies should
add to the cost of subsistence. be assessed, and the provisions of the bill,

Heavy reductions are proposed in the just and reasonable a they are, deserve te
American internal revenue. Manufactured obtain the sanction of the Legislature.
tobacco, which now pays eight cents a
pound, is te get off with four cents. If
reductions of this kind be carriel out on a RENEWING AND COMPROMISING.
large scale, Canada may have a larger and Our article cf hast week, IPay or Burst,"
more determined army cf suhggler8 te lias brought out some expressions of opinionfight. te which we gladly give space. And it hasIt would be useless te conceal that, if brauglt eut seme views cf an oppositethese changes in the American tariff should kiudg sowing tbat the cankerf f long
be made, the blow will be felt by Canadian credits has se eaten into the commercialagriculture, which is net, any more than body that easy renewals and datiug fer-
American or Euglish, now in a flourishing ward have core te e cnsidered prper
condition. Already the United Stat is a things. For instance, one man tells us,adear coeuntry te ive in, and if the neces-'l It is all very well for you te hammer1saries ncfife are te be increaed in price, away at shorter credit, but I can get all the1the i pcreased cst of living will eperate credit I want at loag dates, and I expect teaaainet the possibility ef American manu- do it as long as I live. There are alwaysfacturers competing successfully in third weak imprting houses anxious te do trade
markets. The effect will le te aid in pro who will give six months or eight menthe,longing the manufacturing supremacy of and that suits me." This man thinks him-'Great Britain. One effect will be that self wise in his generation, but we think heCanada will have te suit her productions is short-sighted and misses the main point.te markets which remain open te her. The We have a cemmunPcation, ef which,inconvenience and the cost of the operation thaug ve its publication in fui net per. e,
need net be denied; but there will remain mitted, we may summarize the main s
nothing te be doue but te make the best of points; seme ef its expressions are quaint: N
the situation. We cannot prevent an ex- "on't take oiack-water on that stave cf :
tension of the protectionist policy in the yurs last week about 'Pay or Burst.' Yen f
United States. What is now threatened is are dead rigt on the main principle. It 
what might have been expected from the je ail stuif te say that a man is harily di
knova pahicy of the Republican party treated if lie des net get renewals. Why oThe only question is whether these pro -dees ihe buy more than eewa .pay fer at
posals are made in earnest or with a view due date? We are net sehi gned o a
te influence negtiatiens that may ie in sentimental basis in this nineteenth cen. t
contemplatien with Canada. There is tury, are we? * * I can tell you, Mr. areasen, we thiuk, to lelieve that they are Editer, there are tee many ef what you Kmade in good faith and with the intention, justy cat 'barnachest in tbe retail trade, a
so far as the committee is concerned, of and they l'at te le severely cieaned ut, a
carrying them into effect. We seem, in in My opinion." tP
fact, te be farther from a reciprocal abo- Anther gentleman, an inspecter for a c
lition or lowering of duties than ever. financial institution, tells us that : "In my be

rounds through Ontario I have come across ti
AMENDMENTS TO THE ASSESS. many instances of disgraceful failure among I

MENT ACT. store-keepers. There are a number of se
them who seem te make a good living by Wal h rpsed mnmnst h eiTI0f ail the prepoed amedmeuts te tie deliberately compromising every few years, ThAssesrent Act noew before the Ontario auctioning or slaughtering their stocks, and tILegilature, nouene more required tha injuring the trade of such people as want hthat intrducef T.y Mr. John Leys, one cf te pay twenty shillings in the pound. Whatthe members for Toronto. Accerdiun te aI1 cannot understand is that wholesalersdecisien of Vice-Chancellor Ferguson, in the should accept their compromises, for theycase e! the city o!Kiugston against the move from place te place around the coun-Cinada Life Assurance Company, both life try-side, ruining trade wherever they go." arand lire insurance companies could be It may well surprise him that three out of dassessed on their gross instead of their net four of sdo offers of compromise are se striincome in any municipality. If a fire in- readily acoepted. wo

surance company, for instance, had a gross From a w lwesale dry geed liuse we thr
income say of ten thousand dollars in anY receive the foolmwing sensible letter on the ate
town or city, and at the same time paid out subjet, written stem siby a cutemer in an
for losses and expenses twenty thousand Prescott na m
dollars, that company would still have te II regret that the conference [between Mot. lin
pay taxes on ten thousand dollars, notwith. real and Toronto wholesale men] did not result Thstanding the fact that their income for the in something definite, for like many retail men era

lbeen ten thousand dol I look upon the abolition of advanoe dating and erprevicue year iad do-shortening of the terme very considerably as a ilars less than nothing. Se unfair and un. good thing all round, and more necessary te the line
just was this mode of assessment consid- business health of the retail man even than te in ithe whelesaler. 

fiattered by those places that reaped the ad- "This year demonstrates very forcibly the tvantage, that in the case of fire insurance need of such a reform, and the present is also
companies the cities of Ottawa, Kingston, an exceptionally good time te introduce it. TIt je possible, eveqi ikeiy, that many whele. wit.London, and Hamilton agreed with the sale m erchants are net aware that many o the- ai
insurance companies te assess on the gross best class of retailers would favor the scheme aivery much. 'Terme, 60 days-no advanoe briincme lees the lsses and expienses. Ti e dat would cure us in a few menthe e! the sid

bih efor theOntaie Lgishtureje fr w rornic complaint from which we, as a je t

business community, suffer, viz., over-buying.
It would rob such dates as 4th February and4th March of the apprehension and uncertainty
at present surrounding them. It would leavethe shelves and hearte alike of retail men in
periods of dulness light, and as to the burdenit would lift from every wholesale firm, that isa matter which you can realize. In short, the
prospective benefits are so many and so obvi-
ons that it is neediese te refer to themi.

" My hope is that this praiseworthy objectof the Toronto Board will have an early reali-zation, and I would most respectfully suggestthat if you test the opinion of the retail trade
you will find many with you."

LESSENING FARM FIRES.

At the meeting of the Montreal Fire Under-
writers' Association in February, 1889, a
suggestion was made by Mr. James Goldie,
of Guelph, which we reported at the time and
have since referred to with approval. It was
the removal of threshing engines, while run-
ning, to some reasonable distance from build
ings or hay-stacks. The losses by steam
threshers have become so frequent that some
such step commended itself to the insurance
authorities, and a conference with under-
writers and engine-makers was had, a year
ago. We now learn that Mr. Charles David-
son, of the Wellington Mutual, has been
experimenting with rope-transmission for
such farm steam engines, as exemplified in
Messrs. Bell & Co.'s factory at Guelph and
Mr-. Wood's flour mill at St. George, and
became fully satisfied of its adaptability to the
team thresher. But delay arose from the
ifficulty of showing to farmers the advantage
f adopting the cable without. a plain draw.

ug or model of a contrivance whereby the
ngine could be set at any distance from
the barn of say 100 to 300 feet, and at an
ngle if necessary. Mr. Davidson consulted
Mr. Laughlin, of Guelph, Bell & Co., and Mr.
Kitson, inspector of the Wellington Mutual,
nd gave Mr. Laughlin the order to make
what is called a jack for the transmission of
ower from the engine to the threshing ma-
5hine at almost any angle that the jack can
e seen from the barn door. A prelimnary
rial took place Saturday, which the Guelph
rerald pronounces highly satisfactory. A
econd test took place on Monday afternoon,
hen a large quantity of barley was threshed.
lhe engine was placed about 300 feet from
he barn, and everything worked satisfactorily.

us goes on an encouraging movement in
he direction of reducing the yearly fire-waste.

SPRING HEAD-GEAR FOR MEN.

The new spring styles of men's hats, which
e just making their appearance in the stores,
not, says the Philadelphia Record, show any

riking departure from the shapes that were
orn in the fall, and that have been seen
roughout the winter. There are no exagger-
ed styles in either silk, Derby, or soft felt,
d modesty is the prevailing characteristic.
Silk hats show a further development of the
es that have prevailed since last winter.
ere is less taper to the blocks, and the gen.
1 tendency is toward straighter lines and a
her crown. , The departure of the tapering
es of last spring's extreme styles leads back
the direction of the bell crown. Brims are
ter and somewhat narrower, running down
one and a half inch wide.
he Derby shape of this spring is small,
h a narrow brim. The tendency is toward
higher and more pointed crown, and the
ms have less roll and are narrower at the

.For spring wear brown in light shades
be mnost fashionable color.
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The most conspicuous feature of the spring
headwear is the growing prominence of the
tourist hat. For more than a year these soft
felts have been returning in favor, and this
spring they will be the most popular for ordi-
nary everyday wear. Hatters say they never
will be classed as a dress hat, but for all other
Purposes they will be very popular. The lead-
ing colors are dark bine, pearl or grey, and
several shades of brown.

SOME GROCERY GOSSIP.

A recent compilation places the exporte of
tea fron Shanghai to the United States and
Canada for the season of 1889-90, as follows:-

Total Japan and Total Grand
Greens. sorts. Blacks, Total.

Ibs. Ibs. Ibs. Ibe.
May 31 to date. .13,726,2 0 .... 6,606,500 20,332,700
Cor, date, 1888..14,697,800 .... 4,047,70n 18,745,590

do. 1887..13.028,100 41,000 4.059,600 17,529,100
do. 1886..15,239,602 .... 3,417,900 114,657,500

The quantity exported from the same place
to Great Britain is as under:-

Green. Black. Total.
Ibs. lbs. Ibo.

. 7,305,400 45,627,900 52,933,300
. ......... .5, 3',600 45,703,500 51,640,100

The San Francisco Grocer~advises the retail
nerchant to handle nothing but good baking
Powders, as much of the complaint of cus-
tomers that flour is bad may be attributed to
the fact thatr poor baking powder bas been
Used. It is not difficult to keep a good article
in stock if standard brands are adhered to
entirely. The catch penny prize crockery
schermes for drawing custom should be severely
let alone by every dealer who desires to serve
hie customers' interests.

Another " pointer " from the same journal
is worth considering :-As many a grocer's
customers will object to the odor of tobacco
among their purchases, the use of the weed
should be strictly prohibited in the store, par-
ticularly by employees during business hours.
We have no doubt that the prohibiting of
smoking about the pxemises will be conducive
to the welfare of the grocer. In its proper
Place the use of tobacco is all right, but in a
grocery store where there are many articles
Which without care deteriorate, the absence of
tobacco fumes is one step in the preservation
of a clean and attractive establishment.

Salesman (in the Bowery Overland Under-
land Tea Company)-I couldn't h'elp it, sir.
I was a.cleanin' the canisters when the whole
Pail o' vinegar upset into the chest o' Rio!
Proprietor-Sorry, but l'Il have to dock you
85. (Two minutes later)-Yes, mum, it's the
rarest kind o' brand-40 cents a pound. Why

-er--les' see-Imperial pungent Java. Two
pounds? Yes, mum.-American Grocer.

Messrs. Seymour & Bicker, Caarten, Rotter-
dam, write of nutmegs: The discrepancy in
stocke predictei in our circular of January
last has become more prominent, and we now
add : The next month will bring us to unusu-
ally low stocks. The East is not offering
Prompt shipment to any extent, and, as far as
We can control, there are of Banda nuts on
the way only 17 peculs, say one ton. Trade
everywhere being very poorly provided, the
World's requirements for the next two months
r2ust came to about 200,000 kilos. It will be
quite a puzzle to discover where these can
be drawn from without affecting the value
Imaterially. Our next public sales, on the
18th inet., only comprise 453 cases nutmegs
and 69 cases mace, against February, 1889,
880 cases nutmegs and 437 cases mace.

The Critic tells of one way of advertising,
Which is this: An enterprising soap manutac-
turer gives away a book with every bar of soap
that he selle. " If you bought ans thousand

bars in succession, you would receive a differ-
erent book each tine;" and, according to the
advertisement, the choice ranges f rom "Scott
and Dickens to Stevenson and Haggard."
There are few popular authors who are not
named in this list. Never was there such an
inducement offered to people to accumulate a
library. Fancy the shelves-a book alterna-
ting with a bar of soap! The circulating
libraries muet look to their laurels, or the
grocery stores will steal them. It is so much
more attractive to be seen coming out of the
grocer's with a book and a bar of soap than
with a bar of soap alone.

COMPROMISES AND THEIR RESULTS.

Some one bas sent us a newspaper, the
Free Press, of Forest, Ont., containing a
stirring advertisement signed "Pope & Co., at
Stirrett'sold stand," offering a bankrupt stock
at " remarkable prices; goods bought cheap,
and to be cleared out in thirty days." Mr.
Stirrett, in the local column of the same paper,
telle his old friends and customers that he is
going to resume business in the old stand "as
soon as the present stock is cleared out." In
the meantime, he assures them, "I am asso-
ciated with Mr. Pope in selling ont the stock
regardless of cost," and he offers his old friende
" great bargains-a great chance for cash
buyers."

Take now a case from the adjoining Pro-
vince of Quebec. A dry goods dealer of St.
John's, by name J. E. Bourke, bought out, a
year or two ago, the stock of the Larocque
estate on favorable terme. He had no capital
of moment, but that did not appear to matter,
and our last issue reports him as seeking a
compromise at fifty cents in the dollar. He
got it-and now we have his circular to cus-
tomers, in which he offers them exceptional
advantages, and begs them to come and enjoy
them :-

" Dans la crise commerciale que nous tra-
versons, incapable de rencontrer tous mes
paiements, j'ai reussi a faire une composition
avec mes creanciers A 50 CENS DANS LA PIASTRE.

Ceci me permet donc defaire subir a mes mar-
chandises une reduction de 40 PER CENT. Voici,
entre quelques-uns, les articles reduits. (Here
follows list of goods.) Point de humbug ni trom-
perie ! ! Toutes ces marchandises seront ven-
dues avec 40% de reduction. Vente pour ar-
gent comptant, parce qu'il me faut rencontrer
les engagements de ma composition. UN SEUL
PRIX, comme par le passe."

That is to say : "Ladies and Gentlemen,-
In the commercial crisis through:which we are
passing, being unable to meet all my pay-
mente, I have succeeded in compromising with
my creditors at 50 cents in the dollar. This
permits me to lower the price of my mer-
chandise by 40 per cent. No humbug or deceit.
All goode will be sold at 40 per cent. off. The
sale is for cash, because I must meet my com-
position notes. One price, as in the past."

The phrase, "No humbug or deceit," is
especially rich in this connection. Has Mr.
Bourke in no way deceived or humbugged the
creditors from whom he bought goode to the
amount of $12,816, and who are now, it appears,
sof t enough to let him off for 86,408 ? A cor-
respondent who commente on the bad effect of
such compromises adds: " Contrast this man's
case with that of Landsberg, of Frelighsburg,
who has paid a hundred cents in the dollar to
everybody for twenty or more years. Meet.
ing with misfortune-through changed circum.
stances and surroundings-Landeberg ha. diffi-
culty in effectiug ian arrangement at 65 cet

in the dollar. This man, who is not fit to be
named in the same day with L. in any respect,
gets a prompt settlement at 50. What is the
moral ? " Our readers will remark the close
of Bourke's circular :-" The sale is for cash
because I must meet my composition engage-
ments." Which simply means, in his case as
in many similar ones : "I gave credit freely
while I was solvent; and that very free credit
and the losses it brought helped my failure.
But now that I have burst and my creditors
have shouldered the loss, you must pay me
cash." Why not equally insist on cash in the
first place?

One thing appears very evident in this as
well as in the other instance which we quote.
Neither Mr. Stirrett nor Mr. Bourke seems to
feel any disgrace or acknowledge any fault in
connection with failure. The dreaded catas-
trophe which used to prove fatal to a man's
credit and hopes, and peace of mind, is now
treated as a matter of course; an opportunity
to offer oue's "friends" cheap goods; a chance
to rake in money by putting down prices
regardless of the effect to traders who aim and
struggle to pay a hundred cents in the dollar.
The wholesale houses and banks in Canada
will have to take a f&rm and stern stand against
this increasing evil. If the man or firm who
shows capacity and honesty and pays bis bills
in full is not to be protected by them against the
chronic bankrupt, the number of honest and
capable traders will decrease, and the banks
and wholesale houses will suffer by reason of
the decline of credit and of morals in the busi-
ness community.

VANCOUVER BOARD OF TRADE.

The annual meeting of this board was held
on the 4th instant, the president, Mr. R. H.
Alexander, in the chair. The report of the
secretary, Mr. McGowan was full and statis.
tical, and 2,000 copies of it were ordered
printed. It appears that 350 workingmen's
clubs in England already receive copies of the
Vancouver papers, and the report is to go to
these. During the year 21 new members had
been received, making the total number 66 ;
the expenditure for 1889 had been $1,201, and
there was a balance on hand.

A report from the committee on legislation
recommended the immediate appointment of
a County Judge resident in Vancouver. As
to quarantine, the committee concluded that a
further petition to the Ottawa Government
would be useless. There had been objections
raised to the site chosen by the Government
for a new post-office building, and this having
caused delay in its erection, a resolution was
passed requesting the Government to go on
with the building, which is to be a handsome
one. The C. P. R. Co. is likely to put up
handsome offices tco.

The nomination of officers resulted in
Messrs. R. H. Alexander, H. T. Ceperley, and
Mayor Oppenheimer being put in nomination
for the presidency. On a second ballot the re-
tiring president, Mr. Alexander, was re-elected.
Mr. H. T. Ceperley was unanimously re-elected
vice-president, and A. H. McGowan secretary.
The following Council of eight was elected :
Messrs. J. C. Keith, F. Cope, F. C. Cotton,
W. Skene, E. White, G. A. Berteaux, Dr.
Whetham, and J. W. McFarland. The mem-
bers of the Council and Messrs. H. McDowell,
J. C. MoLagan, F. Salsbury, and J. S. Clute
were appointed the Board of Arbitrators.

From the report we gather that the assess.
ment of the city is 19,500,000, and it appears
that the industries in contemplation for the
city include a sugar refinery ; cotton, wooden-
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ware, furniture, and oanning factorise; a large
saw mill, cordage and blast works, and woollen
and rolling mille. The inward freight carried
by the Canadian Pacific steamers amounted
during the year to 34,427 tons, and they car.
ried out 21,808 tons. The railway itself
brought in freight to the extent of 50,773 tons
and carried away 13,748 tons. Among the
articles of import by the province from other
parts which the report thinks might be pro-
duoed in British Columbia are:

Value. Duty paid.
Animals..............1..$119,851 823,971
Breadstuffs..............182,397 26,327
Fruit, green............. 44,270 5,057

" dried............ 30,397 ......
Provisions .............. 195,676 36,124
Vegetables .............. 23,789 7,317
Sugar and syrup..........110,995 67,040
Besides Manitoba flour, 17,000 barrels; Mani-
toba butter, 200,000 pounds; Eastern cheese
and eggs to the value of 848,000, and from four
to five million pounds of sugar f rom Eastern
Canada. On the subject of future foreign
trade the report says :-" The proportions
reached by a trade in which we should and
will, no doubt, participate in the near future
are shown by the following memoranda, which
give some of the exports from the port of San
Francisco during one year to Australia:-

Cereals. Quantity.
Flour...............12,406 bbls.
Barley ............ 154,702 cwt.
Oats................. 13,856 cwt.
Wheat..............13,397 cwt.

Lumber....................
Fruit, canned, dried, and green..
Fiah ..........................
Hops..............108,295 lbs.
Sahnon ............ 36,816 cases

do. barrelled...............

Woodenware........ 4,403 pkgs.

Total......................

Value.
8 54,873

223,213
20,000
23,470

0321,556

8408,636
137,854
35,996
15,405

217,801
10,910

$228,711
5,930

$1,154,008
The following goods were exported [pre-

sumably from San Francisco] to the Hawaiian
Islands:-
Bran .............. 84,078 cwt.
Lumber ......................
Breads...........620,386 Ibs.
Beer .................. .
Flour...............49,063 bble.
Barley.............. 93,501 cwt.
Wheat .............. 6,766 owt.
Oats................ 22,152 Owt.
Fish .....-.................
Fruits ........................
Feed . .......................
Hopeu ..........................
Live stock......................
Meal.......................
Middlings........... 12,219 lbs,
Butter .............. 80,464 lbo.
Meats......................
Salmon.............3,070 cases

do................1,759 bbls.
do.. .............. hf bbls.

Woodenware.......... 889 pkgs.

8 51,833
57,735
36,060
58,381

220,382
84,704

9,775
38,832
37,010
28,176
15,361

4,256
70,427

7,466
11,033
22,974
82,085
16,737
19,062

3,866
6,764

Total value...................872,909
To these articles might be added exports of

the United States te New Zealand and other
eastern points.

ASSESSMENT CONCERNS GOING UP.

Three New York accident insurance associa-
tions, recently doing a very large business on
the assessment plan, are in hot water. The
New York Insurance Superintendent has been
making an investigation, and finds them first-
class frauds. The Guaranty Mutual Accident,
for instance, leaves an indebtedness of from
060,000 te $60,000, with no visible assets,
though it pretended to have an ample " mutual
reserve fund." The Mercantile Mutual Acci-
dent and the Security Mutual Benefit Life are

the names of two others recently examined
with a similar result. Their affairs are so
much muddled, and so much of the reserve
funds have been reserved for the mutual bene-
fit of the rascally ofBcers who levied the assess-
ment, that somebody ought -to be summarily
landed in State's prison for having taken part
in booming and then wrecking those legal con-
fidence games. The business men in good
standing who allowed their names to be used
as references broadcast over the country, and
attended their annual meetings, and made
speeches in commendation of the asseasment
and " mutually reserved " principles underlying
these Cheap-John affaire, have inourred a seri-
ous moral responsibility for the deplorable re-
sults towards hundreds, perhaps thousands, of
swindled fellow-members. It will not be so easy
hereafter to get responsible business men to
interest themselves ao strongly in foisting such
wicked experiments upon the public.

A receiver bas been appointed for the Key-
stone Mutual Fraternal Accident Association
of Pennsylvania. The Southern Accident In.
surance Company of Richmond, Va., has also
come to an end, ingloriously. The National
Premium Life Society of New Orleans has
" retired." So has the Missouri Mutual Life
Association of Kansas City. And so aIse bas
the Equitable Reserve Fund Life Association
of New York. The receiver fidds a reserve
fund of $80,582 on hand, but it bas stopped all
the same, owing to assessments falling on its
members too heavily.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
March 20th, 1890:

Clearinge.
March 14 .......... 81,278,979

" 15...........1,271,152
" 17..........1,114,061
" 18.........1,493,583
" 19...........1,398,582
" 20...........1,342,075

Total ........... $7,928,432

Last week........... 8,102,063
Cor. week last year 7,769,966

*Balances.
* 146,206

155,041
170,213
192,590
249,791
180,077

$1,093,923

81,099,202
1,099,202

SUN LIFE ASSURANCE COMPANY.

While we have heard for months, among
merchants, a good deal about dull times, poor
payments, scaroity of money, and while there
bas been and is undoubtedly room for such
complaint, the business of life assurance has
kept up wonderfully. We are told, of course,
that since last harvest it bas been increasingly
difficult to capture new risks and a long.
winded process to get in money for premiums
But somehow the business bas been secured
according to the reports of the companies, and
money has been got in better thon could rea.
sonably have been expected.

The Sun Lite Assurance Company bas bad
another good year, and is entitled to indulge in
the congratulations which were exchanged at
the annual meeting. Life premiums of the
year were $448,165 on 8,951 policies, aggregat.
ing $13,337,983 of indemnity, showing a band.
somely increased life business. In accident
the business done was not so great by half a
million as in the previous year, but the total
of lif and accident insurance in force is 817,-
164,000, against 816,025,000 at the close of
1888. Total income amounted to 8563,140, of
which interest and rents made up 886,866.
We stated in our review of the Preliminary
Abstract of Life Assurance issued from Ottawa
in February, that only one company showed
lighter losses in 1889 than in 1888. It now

appears that we were misled by the inclu-
sion in the Abètract of matured endow-
mente along with death losses, and should
have included the Sun in this same cate-
gory with the Temperance and General.
The total amount of policies becoming claims
in 1888 was 8109,715, while in 1889 they were
8102,829, showing the falling off to be 06,886,
though the business had increased during the
year. Owing to the fact that the Government
does not make any distinction in its summar-
ies between death claims and matured endow-
ments, but includes both under the héading of
"claims," it is impossible to tell indeed what
the mortality of certain companies has
been from this summary. There should be a
separation made between these items in the
Preliminary Abstract.

A very considerable addition has been made
to the company's assets, which are now more
than two millions and a quarter, and the
prospects are good for a division of surplus
among policy.holders when the present quin-
quennium ends. We observe with interest the
elevation of Mr. Macaulay to the presidency.
He bas shown both ability and character in
his connection with life assurance, and has
rendered loyal and effective service to the
company as managing director. Mr. J. P.
Cleghorn, a prominent wholesale merchant,
bas been plaoed upon the board in room of the
late Thomas Workman, to whose decease the
report makes feeling reference. Mr. T. B.
Macaulay is made secretary.

-A correspondent who uses the signature
"True Brand " asks us how it comes that
while there are in the annual returns of
the Public Accounts Committee of the Govern-
ment at Ottawa charges for the conduct of the
analysis of food, &c., so little is dons in the
important matter of lard. In the city of To-
ronto is exposed for sale, daily, lard in tubs
and pails, branded pure. while it is well known
by the trade to be a mixture of tallow, cotton
seed oil, and lard. This so-called lard comes
from Hamilton, and it is time the producers of
this composition were compelled to brand it
correctly.

-We understand that, on Tuesday evening
next, the inaugural meeting of the Institute
of Accountants for 1889 is to be held,
and that it will be addressed by Mr. Henry
Lye. The subject he has chosen is " Mercan-
tile Insurance as a Preventive of Business
Demoralization and Losses." The importance
of the subject should bring a good gathering of
business men to hear this paper. That it will
be a good one there is excellent reason, con.
sidering its author, to believe.

SUN LIFE ASSURANCE COMPANY.

The annual meeting of the Sun Life Assur-
ance Company of Canada was held at the
company's office, St. James street, Montreal,
on Friday, 7th inst. Mr. Robertson Macaulay,
president, occupied the chair. The attendance
was large and the meeting enthusiastic.

The following very full report was pre-
sented :

REPORT.

The directors have pleasure in presenting
their report of the transactions of the company
for the past year. An examination of the
accompanyimg statements of accounts will
show that the progress made has been rapid,
solid, and in every way satisfactory.

During the year we received 2,755 applica-
tions for life assurance amounting to 84,102,-
710.55. Of these 2,504, for 83,732,331.15, were
acepted, and policies issued thereon, the bal-
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ance being declined or withdrawn. This total C
is 8706,226.99 in advance of the previous year, S
and the passing of the four million line marks E
another mile post in the company's history. C

In the accident department the applications M
were 1,363, for $2,420,300.00, and the policies
issued 1,347, for $2,375,300.00. The combined T
apPlications of the two branches thus reached S
the handsome total of $6,523,010.55.

The assurances in force at the close of the
year were as follows:-
Life ............. 8,951 $13,337,983 08
Accident ........... 2,064 3,826,400 00

Total...........11,015 $17,164,383 08
The financial position of the company is

very gratifying. The income has increased
until it now amounts to 563,140.52, or nearly
12,000 for every working day in the year. The
death claims which fell in were $5,538.49 less
than in 1888, although in natural course they
should have increased. An addition of more
than a quarter of a million bas been made to
the assets. bringing their total up to 82,233,-
322.72. The cash surplus has also advanced
to $219,036.64, or $156,530.64 beyond all liabil-
ities and capital stock. And last, but by no
Means least, is the fact, which does not show
on the surface, but to which we can testify, E
that the quality of the assets is exceptionally
high. In view of this prosperous condition 1
Of affairs, there is no risk in predicting that I
the surplus to divide among policy-holders at
the end of the present quinquennium will be1
large and satisfactory.

The premises which the company has occu-
Pied since iti foundation being now entirely
insufficient for the requirements of our rapidly
extending business, we some monthe ago pur-
chased the property on the corners of Notrej
Dame, St. Alexis, and Hospital streets. On
this it is proposed to erect a building which
Will be a Home Office worthy of the company,1
and will provide the additional accommoda-
tion which:is now a necessity. The site is very1
central and unusually well lighted, and as it1
was obtained at a low price, it is expected to
prove a good investment.

It is with the deepest regret that we have to
chronicle the death of our late president, Mr.
Thomas Workman. The lose to the company
Was severely felt, while each of the directors
has lost in him a warm personal friend. Mr.
Workman had been president of the company
since its inception. He took a deep interest in
everything which affected it, and was proud of
its prosperity. There eau be no doubt but
that the widespread influence of his name and
character contributed in no small measure to
its success. lu view of the parliamentary and
other engagements of the vice-president, Hon.
A. W. Ogilvie, the board, on the motion of Mr.
Ogilvie, unanimously elected Mr. Robertson
Macaulay, the managing director, to the vacant
presidency. Mr. James P. Cleghorn, presi-
dent of the Board of Trade, and managing
partner of the wholesale firm of J. G. Mac-
kenzie & Co., bas been appointed to the direc.
torate in Mr. Workman's place. The actuary,
Mr. T. B. Macaulay, has also been appointed
secretary.

The directors who retire this year are:-
Mesure. A. Macpherson, James Tasker, and M.
McKenzie, who are al eligible for re-election.
Mr. Cleghorn's name also comes up for con.
firmation.

T. B. MACAULAY, R. MACAULAY,
Secretary. President.

A. W. OGILVIE, Vice-President.

sTATEMENT OF ACCOUNTS FOR 1889.
Income.

Premiums-
Life..............1448,165 29
Annuity.............5,035 O0
Accident............ 24,741 55

8477,941 84
Les paid for re-assur-

ances1.............1,667 81
8476,274 03

Interest ...................... 85,531 87
nte........................ 1,334 62

Total incone................18563,140 52

Diabursements.
Dividends on capital .........
Death claims, including bonuses
Matured endowments, including

bonuses ....................
Annuity payments............
Accident claims ..............

I 7,500
109,141

2,688
1,845

12,835

ash profits paid policy.holders
urrender values ..............
xpense account.. ..........
ommissions ...............
[edical fees................

'otal disbursements .......... 1
urplus over disbursements

Assets.
Debentures-
ity of New Westminster, market
value, $2,120; city of Vancouver,
$36,000;townof Sorel,81,050; do.
Iberville, 13,030; do. Richmond
School Bonds, 18,773.94; do.
St. Jerome, 120,241.22 ; do.
Valleyfield Waterworks, 820,-
620; do. Smith's Falls, 11,070;
do. Brandon, $600; village of
Merritton, $13,349.38; do. Wy-
oming, 12,996; do. Portage du
Fort, 14,590; township of North
Stukely, 16,360 ; do. Alborough,
1867; parish of St. Chrysos-
tome, $6,369.16; Montreal
Turnpike Trust, 12,884 ...... S

Stock-Montreal Loan and Mort-
gage Co., market value ......

Loans on bonds and stocks ......
Loans on real estate, Brut mort-

gages ...................... 1
Real estate ....................
Loans on company's policies (re-

serves on same beiug 1170,00b)
Cash in bank and on hand......
Bills receivable ................
Office furniture..............
Agents' balances, including re-

mittances in transit since re-
ceived ......................

Interest due ..................
Interest accrued.............
Rents due and accrued ........
OOutstanding pre-

miums on policies
in force (composed
largely of amounts
on which the days
of grace are current) I 65,171 05

Deferred prerniums.. 43,438 38

8108,609 43
Less 10 per cent. for

collections......... 10,860 94
(These are secured by

reserves on the poli-
cies included in the
liabilities of over
$450,000) ..........-

Sundry accounts ............

2,913 74
15,834 19
88,149 08
52,242 30
11,287 44

0304,487 49
258,703 03

$563,140 521

130,920'

28,260,
11,202

1,291,796
67,031

84,461
34,181

1,056
3,330

11,247
8,666

24,713
877

97,748 491
331 15

.1,795,822 72
Capital stock subscribed, but not

called up ................... 437,500 00

Total assets................2,233,322 72
Liabilities.

Life reserves (Insti-
tute of Actuaries
Hrp table, 44% in-
terest)..........1,532,335 35

Annuity reserve .. 14,474 83

11,546,810 24
Less reserves on

policies re-assured 5,320 27
- 81,541,489 97

Unearned accident premiums.. 10,999 85
Death claimu (life) unpaid, re-

ported but not proved or await-
ing discharge .. .............

Profits due poliy-holders ......
Sinking fund deposited for deben-

tures....................
Sundry debts account........

11,445 35
3,714 49

8,406 23
730 19

Total liabilities..........01,576,780 08
Cash surplus to policy-holders.. 219,036 64

1,79,822 71
Capital paid up ... . 62,500 001
Surplus over all lia-

bilitiee and capital
stock ............ 156,536 64

$219,036 64
[Including uncalled capital, the surplus to

policy.holders is 8656,536.64.]
The undersigned committee of directors ap-

pointed by the board to examine the mortgages,

debentures, and other securities held by the
company, beg to report that we have done so
very carefully in detail, and that we have
found everythiug correct and in the most per-
fect order and in exact accordance with the
foregoing statements of accounts.

W. J. WITHALL,
JAMEs TAsKER, LDirectors.
A. MACPHERSoN,
M. MCKENZIE,

Montreal, Feb'y 26, 1890.
To the President and Directora of the Sun Life

Assurance Company of Canada :
GENTLEMEN,-We have much pleasure in

reporting that we have audited the accounts
di your company for the year ending 31st
December, 188, and have certified the vari-
ous statements of accounts as above.

We have verified the receipts of revenue
from the various sources as far as possible,
and are satisfied that the same have been fully
accounted for. The disbursements are alo
fully sustained by vouchers.

As in past years, we have procured acknow.
ledgments from parties that have received
money on mortgages on real estate, admitting
the correctness of the amounts at their debit
in the company's books on the 31st December,
1889. Respectfully submitted.

P. S. Rosa & SONs,
Chartered Accountants, Auditors.

Montreal, Srd March, 1890.
Many gentlemen present at the meeting

upressd their great pleasure at the very
prosperous condition of affairs which this
report indicates. The unconditional policy of
the company and its honorable and liberal
treatment of ite policy-holders are doubtless
among the chief factors in bringing about its
success and popularity.

The surplus is distributed among the policy-
holders every five years, and the amount
divided at the end of the two last quinquen-
niums was as follows :-
Net surplus 31st December, 1881

(Bve years).................. 64,824 07
Net surplus 31st December, 1886

(Bve years).................... 94,452 97
Net surplus 31st December, 1889

(three years).................. 156,536 64
The profit accumulated during the las

three years alone is thus greatly in excess of
the corresponding amfount earned during any
P.revious term of nye years. There is every
ikelihood, therefore, that the policy-holders
wii ®be.well satisfied with the results of the
next division.

The following shows the increase in some
of the features of the business of late years :

1872
1876
1880
1884
1888
1889

Income. Assets.
I 48,210 93 S 546,461

102,822 14 715,944
141,402-81 911,132
278,379 65 1,274,897
525,273 58 1,974,316
563,140 53 2,233,322

Life Assur-
ances in

force.
0 1,064,350 (

2,214,093 (
3,881,479 ]
6,844,404 E

11,931,316
13,337,983 E

COUNTERFEITING RENDERED IM-
POSSIBLE.

The Paper Trade Journal says: "The large
and continually increasing demand for paper
which cannot be duplicated by unauthorized
parties, for use in printing certificates of stock,

nds, drafts, notes, commercial paper, etc.,
has led te the production of a paper of pecu-
liar designs. A lately patented process for
making paper of this description consiste in
applying ink te a lithographic plate of stone
or other material, placing another plate, which
may also be a lithographic plate, face te face
with the Brst.named plate, rubbing the faces
of the two plates together for a time and then
taking them apart. The ink will be so distri.
buted by a rnbbing action that a variegated
design will be produced upon the plate. If
this design is not pleasing, the plates are again
placed together and the rubbing continued
until a satisfactory design is produced. The
ink is then allowed te dry and the lithographie
plate is subjected te the usual treatment for
lithographic purposes, and the design is trans.
ferred te the paper in the usual manner of
printing from lithographic plates. This pro-
ces is .aid te produce designe of such infinite
variety of configuration and shade, that repro-
duction, except from the original plate, is prac-
tically impossible. The impression may be
made in any desired color."
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STATEMERT OF BANK Saoting under charger, for the month ending 28th Feb., 1890, according to the

CAPITAL.

NAME OF BANK.

- Ca ital Capital Capital Reserve
au&or- sub- paid Fund.ied. acribed. up.

ONTABIO.

1 Bank of Toronto............$2,000,000 2,000,000 2,000,000 1,400,0002 Can. Bank of Commerce... 6,000,000 ,000,000 6,000,000 700,00
3 Dominion Bank ............... 1,500,000 1,000 000 1,220,00
4 Otairio Bank ........... 1.. 0 1,50,000 1,500,000 575,000à Standard Bank...............2,000,0,000 ,00 1,000,000 410,000
6 Foderal Bank ................ 1,950,000 1,9,000 1,125,000 Nil.
7 Tmpei 00 Ban of an a . ,000,000 10, 1,500. 600
8 raens Bank of Canada 1,000,000 527,6 00 527,600 1 îsoo
9 Bank of Hamilton............ 1,250,000 100 1,000,000 400,000

10 Bank of Ottawa.......... 1,000,000 1,000,000 1 400,000
il Western Bank of Canada, 1,000,000 500,000 346,416 60,000
12 Bank of London in Canada 1,000,000 1,000,000 81,758 Nil.

QUEBEC.

13 Bank of Montreal ............ 12,000,000 12,000,000 12,000,000; 6,000,000
14 Bank of B. N. A. ............... 4,866,666 4,866,666 4,866,666 1,241,000
15 Banque du PeOuple............ 1,200,0 1»0000 1,200,000 4000
16 Banque Jacques-Cartier... 500,000 500,000 500,0001 140,000
17 Banqe Ville-Marie ......... 500,000 500,000 478,970! 20,000
18 La Banque d'Hoheaga... 1,000,000 710,100 710,100 125,000
19 Mlsons Bank.................. 2 2,000,0 00 2,000,000 1075:00020 Merchants Banik.............. 6,000,000 5,799,200 5,799,01 2,135,000
21 Banque Nationale.............1,200,000 1.200,000 1,200,000i 100,000
22 8 uebecBank..................... 8,000,000 2,500,000 2,500,000' 0
23 nion Bank .................... 1,200,000 1,20,0 ,900,000> 150,000
g4 Banque de St. Jean ......... 1,000,000 00,200 252,665 10,0o
25 Banque de St. Hyacinthe. 1,000,000 04,600 29,355 15,000
26 Eastern Townshp Bank. 1,500,000 1,500,000 1,486,436 500,000

NOVA SCOTIA.
27 Bank of Nova Scotia.........1,250,000 1,114,300 1,114,00 560,00028 Merohants Bk. of Halifai 1,500,000 1,100,000 1,100,000 275,000
29 People's Bank of Rfa- 800,000 600.000 0e,00 70,000
30 Union Bank do 500,000 500,000 500,000 70,000
31 Halifax Bankng Co.......... 1,000,000 500,000 500,000 130,000
82 Bankof Yarmouth............ 300,000 800,000 300,000 40,000
33 Exchange Bk. Yarmouth. 2980,000 280,000 247,24 80,000
34 Commercial Bk. Windsor. 500,000 500,000 260,000 65,000

NEW BRUNSWICK.
85 Bank of New Brunswick... 500,000 500,000 500,000 400,000
36 St. Stephens Bank............ 200,000 200M0 90,000 35,000

MANITOBA.
31 Com.Bk. of Man.Wnni 1,000,000 592,500 374,550 85,000BRITISR COLUMBIA. '0'00 5
38 Bank of British Columbia 9,733,333 2,43,3883 2,438,833 608,83

Grand total ............... 76,029,999 62,378,499 60,196,608 20,559,383

LIABILITIES.
De its Pro. Pror. ~Other

Domin- Dominion'h d as Prov. Gov'nt. depositsion Gov't de- ity Govnt deposits Other payableBNotes in Gov't positspay. foi1DM, depoalta pyable deposits after
Circula- deposite able after Govern't payable ar no- payable on notice or
tion. payable notice or contracte on tice or on demand. on aon on a ftxed and Ins. demand a ftied fixeddemand day. C'. day. day.

0 1,29,695
0 9,500,053
0 1,268,488
0 898,816

709,995

1,247,316
I 519,006

980,178
740,631
267,840

1,285

5,148,6'0
1,187,539

734,274
354,759
329,010
467,644

1.545,796
2,659,575

514,567
60,124
781,991

50,482
167,618
723,108

1,173,934
940,512
289,578
264,579
460,070
75,780
48,8921
79,242'

455,205
131,803!

275,465

764,68

30,627,074

28962
58,0.0.
17,275 .....
8411.

22,325 ........ ....
22,8«5

..........

12,377.........
1 . ............
........ ...............

1,71765 ........

15,22........
18,767
9,082..........

153,255 ...............
1,125.

19,466........
5.271 ...........

............ ............... .

28,348 ................

220,617
124,490 ........

7,663............
7,38 ...............

31,778........
19,483

12,352..........

68,980
17,143

.. ................... ,.9.,....
.............. 32,3,657,352

..... 1,42R ............... 2,918,656
. 000 ,28m, 0 1,509.241

....... 7,251 100,000 1,146,491

7,969 606,034 2,481,107
1,845............. 534,944

. 000 ............ . 75,000 1,140,039
............... ............ 500,000 798,998
............. . ....... ............... 89,926
...........-.. ... 1....... ............... ,854

56,288 38,744..........10,145,90
.............. 4,690 48,000 2107,496

. .......... ......... 261,442 1,422,482
.... 50,000 88 J,173

.. 13,000 183,411
700 s4,091 9 W,090

.. 1.....6.. ........... 13'M651

24,058 71351........ 3,683,574
4,877 W8,781 250800 774.773
........ 12,86tf 94,000 13,856
........ 32,642~ 75,000 42,112
. 75 7,...............441,174

870 1,353...........1,171,013
2,69 5,881..............721438

............... 190.12.0...............182,072
............... 49

............... 79,58

............... 40475

............... 56,984

38,7. ............... 26

4,690548,00..... ... ............ ... 61,.....4 265

..... 08,279 38,084 50,617

.......15, . 133,152 1 639,4

14,09 2,494514 50922,513

2,843,945
7,413,199
5,217,763
2,856,489
2,137,713

.3,313.786
979,380

2,032,411
1,776,186

726,984
10

8,444,56
5,728,863
2,213,426

579,251
640,796
882,775

2,945,001
5,731,250

581,613
1,321,248
2,330,722

38,913
417,687

1,769,808

3,584,114
2,044,67

403,076
401,529

1,365,815
375,110
47,094

164,851

737,787
50,000

52,067

326,413

72,470,215

AS SETS.

Balances Balances - Il
Bal- due from due from0A •

Notes of ances encies encies Publie Loans Loana Loans Loans
BNK Domin'n ad due o the B'k o Bank D>omin'n e becured on to or or de

BANK.o uan from or from or from Govern- ties o. be Nu-ecurrent Loans depos- poitSpecie. Notes. r other other other ment other nicipa, account &o., to i inonBn anksbnksorbanks or deben- than 2 Cana- to Mu- Corpo- other other
Bank& Banks pancs. n erncies tres or Cana- a dian or nicipsi- rations. banks banks

ONTABIO. Canada foreign j i nited stock. dian n r. securedONTABIO.countries Kingdom bon&.

1 Bank of Toronto... $278,35 783,479 186,3W!8805' 318,142 984,803.............. .............. W 81,768 2770 . 1,819 1
2 D.BoinomBerce.42,696 49,881 ,35 173i708.080...........18.965 494,184 .......... .1519,049 248,8W6 2,707,110 ..00........ 22 C. Bkeof CJommerce 4,69498,289 58851731
4 Ontario Bank..... 175,89 59,281 '189 971,40 374,041........277,51t............ .1,968258!46,M. .6 Standard Bank...... 130,418 215,505192&793:086 h1907 5,2187...................... 57,147... ....SadrBak...104825M 12,M; 7......l3,06 Ï,35oN 14.......467,95 .......... 0... ..... .....
6 Federal Bank...... 1 6 1...........41,7397 ImperiBankCan 314,194 683,974 491,800...............9M,738 66.367 569184....... ........ 7
8 TradersBk.ofCan. 95,695 73,061 73,492 37,0@6i 8,306 54,58 58616.......... ............. 9120 55,969....................... 8
9 Bank of Hamilton. 168,424 20,527 95,927 95,11 26M............1400 340,619. ............. 72,945 971,572 5W,281... ............ 9

10 Bank of Ottawa .... 128,885 126,440 611il Wetr6k a 057 2,4î 1,801988 069 232,8W81 110,09912883..............187,058 13.098 1,095,84 ..... 150,876 1012 Western Bk. Can.. 60,527129,040................800....... ...............12 Bkof London, C..... ............ ............ . 1
QUEBEO.

13 Bank of Montreal.. 1,757,608 1,844,388 939,5211 29412 6,027,170..........5 15:1
14 Bank of B. N. A ..... 378,922 703,95 286,18696,M!8 637,882.- .5o 48 16,48 1,363,794 55640 1:191,675 50,764 . 14
15 Bank du Peuple... 73,876 295,1431
16 Bk. JacquesCartier 33,013 49,347 1070 2,81' 10,06... ... .......... 698 8,7.......... ............ 16
17 19.831 3%66 0,87468 12,979 1,74 ,4.73... 387................ .Bak...96............118 Bk de Rochelaga... 58,515 95,02 5748 3,077 8,0419 Mol5ons Bank ....... 414,915 69,98..88,109.52,279.117,749 8,871......... ............. 1819 olon Bak .... 1491 M,98, 848601 5,08 41,546 41,294 104,875 2&3%264 2,355..... 84,9W0 95,889 642,859..........5,000 1920 Merohants Bank... 945,866 686,30!426,654633 8W,778..........6W,967. . 2598.... 662,58 140,464 2,474,964.......ha.Bn.. ,.......0
21 Bank Nationale .... 141,482 157,603, 137,806 191,» 50,5w 29,484 36,000.81183 ............ ................. 91
22 Quebec Bank......... 70,436 432,715 151,7271 4,514 57,90 101,286 148,4U 79,898 4,019. 917,907 334,092 511,6. ........ 22
23 Union Bk of L. C... 36,056 126,132,135,0881 27,968' 40267.... .................... ........
24 Bank de $t. Jean... 1,45644,8g 389 274651 3,467................. .............. ...............
25 B.de St.Hyacinthe 113,817 20,444 7,02ài 79:931 28,936......................................................25
26 Eastern Tp. Ban. 115,093 87,9551 26,824 912,902 180.2. . 99,698 6,786 355,88 15,4. 26

NOVA SCOTIA. 1
27 Bk. of Nova Sota 279,164 275,891 300,16761,776 65,696 299,72.........89,» 4,906 94,925!213.401 9,548 1,174,631 165,306B.fo So 7,4 78. 2728 Merchants Bk. Hal. 150,3961 30,905 129,106t 40w 205,375 32,683.........256,600 1,42 51,247 191,884 17,907 95,672....... ....... 28
29 People's Bk of Bal. 24,60 89,804 21'267 13: 7,716 17,367 ....................... î1,824.. ............ ...................... 29
30 Union Bk of Hal'L 28,6861 26,079 24,r5 2,385 1,259.1,000 2,40 707 190,296 1,042..........138,516... ............ 30
31 Halifax Bank'g Co. 34,1061 102,588 53,4W824,M,3 56,998 22,635.............
32 Bank of Yarmouth 17,272 91,920 13,0191 85,079, 35,865 209 1900 71,000 14 .. ............ 81
88 Exchange Bk Yar. 6,867 6,336 9, 8778 .18»00......... ....... 2834 Com. Bk. Windsor. 13,373 13,769 4127> 17»1 16,463 11,658..................4,426.... 000 601 15603.........60,000 34

N. BRUNSWICK.
8ô Bkof N.Brunswick 125,884 148,700 35,9W171,125 62,760 74»5. 4MS67 7,600 .. 25,015 5,247 28,393 30,000. 35
86 St. Stephen's Bank 23,267 ........ 6,16211,349.4.......

MANITOBA.
37 Com. Bk. of Man... 6,578 47,755 26,729 29,9t9 55,324- 2,815..................... ......... 39641 3,0W51067M5....... ........ 87

B. COLUMBIA. 
4 . ..13e Bk.of B. Columbia. 186,130 180,151 49,894 12,401 97,030k227,462.26,789 .. .

Grand Total .,.. 6,242 ,8101 9,67894 5,274,68592,712M84 l11,3,65 2,262,839 ,65,905,516,230 705,460 293,708 12.135,076 1,859,799 %8,860,180 297,005 258,965

18686 I,695

1168

8,14...............
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enur. furnished by the Banks to the AuDrroR o, PuBLIC Accou'rs.

LIABILITIES.
Loans

L055from from or Due to agen- Due to agen-
Or deposits deposits Due to cies of bank oies of bank Liabilties

made b made by other banks or to other or to other not included Total Directors'other" other in banka or banks or under fore- liabiitles. lablities,
li Canada. bank in Canada. agencies in agencies in going heads.

sBeured. Canada foreign the United
unsecured. countries. Kingdom.

Other Notes, Othereurrent &. over-
loans, overdue due Overdue

diSCounts and not debte debts
and s l - not seoured.

a4ances aly se- pe-
tothbe ured. aUl

15,485............
113.584 .....

19,264 ....
75,443 35,487
21,931 .........
26,821 ...........
87,069 ............
6,084 ............

10,555............
13,874 ............
11,901 ...........
2,185 3,309,

40,417 ............
131,C 92388

16,850 ........
44,580............
44.200 22,508
5,076 33,684

11,071,............
160,9411 3,271
48,7791............
28,889 ............
83,489 ............
27,468.

,16,538 4,731
28,648............

13,566............
11,0 6............
92,972'....
3,601...........
8,099 ...........
5,365 .......

18,787 1,824

1,727,795 2,611 ............
415,264 .. ......... ............

967,711 14,541 ............

2,869,882............ ............
149,601,884 1,095,527 105,05

Real
Estate
(other
than
Bank
Pre-

mises.)

98,908 7,101
85,512 84,687
38,798 3,156
98,918 219,119
2,800 20,000,

36,826 87,818
45,856 33,354

87 ............
24,675 5,854

2,245 51,399
....... ............

16 0............

125,753 22,077
208,097

123 15 38,305
86,105 57,520
83,264 42,40
27,120 5,250

116,218 53,238
27,840 179,443

304,885 46,170
104,913 24,566

16,221 9,000
15,189 2,450
30,019 25,»4
89,49? 17,457

5,514 14,4735,9.........
28,115 .........
37,965 4,009
4,296 14,289

18,500 i. .

8,658.......

............
17,802

1,705,429

9,500

18,115

1,097,547

Mort-

Estato
*old

Ban.

330
159,077

,50

............

78,515

28,943
16,315

8,818
38,167
8.600

26.549
612

8,8M

............

4,750

............

............78,5158

............

2,000

87,210

60,0860

-73-6-0

8,8M8

Bank
Pre-s
mies.

50,000
590,120
174,430
166,651
90,000
1,700

164,9621
15,050
81,20
54,9925

............

............

000,000
212,980.

54,444
82,415
20,466

............
190,000
480,273
57,000

161,492
174,000

............
12,008

100,000

94,708
64.000
40,195
48,000

1,800
8,000

22,M8

80,000
12,000

6,422

80,419.

8,942,596

Other
Assets

not
inelud'd
before.

............
646,549

6,149
95,729
19,019
42,090
33,59
18,040
41,606

9,358

1,165,274

185,470
285,584

5,097
39,798

165,575
14,460

880,007
72,571
6,247

3,577

1,459

12,000
257

23,542
145

5,4151

2,014

7.284,626 24,572
15,010,975 62x,816

9,509,646 496,000
5,700,621 119,800
4,125,059 155,787

5855 Nil.
7,738,611 227,507
2,047,594 132,800
4,415,818 1,058
8,823,143 161,420
1,204,206 21,861

4,625 ...............

18,487 5,553 3,235 ............... 72
480,348 21,397 822 544825 2,724

8.5 ........................................ ..
.83642 ........ ... ......................1,281.................................

17,59. .... ... ............. .. ..........
199......................... ..... . .... ..

18,7297,418 ..................... 164,654..

. ...............687 ..................... .................... 18767

. ............... 1,349 ..................... ..................... 125

............ 559,941 124,531...............3t7,642..........
33,238 48,455
12,699 ..................... 42,08

1,653 12,529.. . 2,010
. ........ 25,000 ..................... 5,548

98 ..................... 10015
84,010 18,266 119,453

7.0,2. 4,725 ........ 5...............4598w3 6104
..... ........... 24,890 1,167
...... ......... 21,149 ................... . ..............

6,440...............2..6............
2,7883.................... ...

.....00............. . ................ ........... .... . .

............... ........ 2.2...90 .............

35,000 20,621 :16,646 357,6 2,90

459,898

45,047,484

26,792. 18,106
.11,742.................. ,586 63,977

..................... ................. . 47,090. 16,079
...........1.4............ .. .......... .......... . . ......

......... .... 2,6 2,3x7
... 8......................69

.... 0...030,064
...... ..

50,764...................762,............ 2,90.......................

162,915 9,104 7,869 ...........

157,761 1,809,248 722,502 12,740 2,0284 254,30

AS SETS.

860,000
83,706

271,198
116,074
78,02
56,219
80,300

1,374,101
180,800
»2,90
415,613
25,148
63,276

226,581

63,342
229,490

86,965
534,895

8,600
68,755
53,118
93.467

18,000 37
8,4w,784 Nil. 38

165,92624 7,342,002

Average
Average amount
&Mount of

Total of Domin-
specie ion

&ssets. held Notes
during held

the during
month. month

11,016.974 278,761 853,570
22,035,797 418,000 460,000
12,4W7,581 922,OC0 417,000
7,981,698 176,800 563,6)0
5,657,764 130,327 9i,350

896.915 1 4
10,065,293 308,186 591 961
2,690.724 98,025 105,258
5,96,780 158,288 161,947
5,887,512 126,348 117,»20
1,621,601 80.192 29,482

20,441 Nil. Nil.

46,019,189
18,267,192
6,458,260
2602,452
1,746,969
2,671,008

11,899,851
21,182,701
384,886
8,763,116
5,820,762

412,354
1,167.818
5,084,905

7,992,405
6.831,014
1,606.319
1,793,010
2,957,627

913164

653,658

8,000805
499,974

1,849,601

3,748,8983

1,738,000
375,685

68,571
88,191
17,605
65,869

407,90W
235,000
140,000
68,086
33,044

1,400
12,105

114,585

282248
142,00

28,260
32,700
16,998

12,4941

1,836,000
864,264
198,272
57,825
17,425
81,6.4

321,949
629,000
170,000
486,956
107,176

4,300
25,686
86,261

241,251
261,000
50,379
24,86!)
87,600
21 ,979
13286
13,943

111,371 142,446 35
24,000.......... 36

5,500

M,444

45,700 871

168,747S 81

9,461,273

J. M. COURTNEY, Deputy Mu ' cf Fea*mce.

ECONOMICAL MUTUAL FIRE INSUR.
ANCE COMPANY.

The annual general meeting of this company
was held in Berlin, Ontario, on the 10th Janu-
ary, 1890, the president, H. Kranz, in the
chair.

REPORT.

Your directors are in a po-ition again to
report a steady and substantial progress in the
company's business during the past year.

Two thousand one hundred and forty poli-
oies, covering 02,175,706, have been issued dur-
ing 1889.

The total number of policies in force on the
31st December, 1889, is 4,900 ; the total amount
at risk 85,001,181, being an increase during the
year of about 12 per cent. ; at the same time
the net cash assets have increased over 20 per
cent., amounting now to 055,553.84.

The amount of loses sustained during the
year, viz., $15,487 (in fifty fires), is not quite
as high as during 1888.

Last summer we had a thorough inspection
of our risks made by the officers of the com-
pany, and from their reliable reports feel as-
sured that the class of risks which we carry
compare favorably with those of any com-
peting Company.

Having accumulated a large cash reserve,your
directors consider it safe to establish a "Cash
System Branch," and beg to recommend that
you may authorize the executive board of
directors to create this branch whenever they
deem it advisable and convenient.

Finding it very often difficult to arrive with-
out much delay and annoyance at a just and
satisfactory settlement of losses, your direc-
tors take this opportunity of impressing upon
the members the necessity of reading their
policies, to have them always made concurrent
with others which they may have on the same
property,and describe and specify accurately the
property to be insured ; also to make annually
an inventory of the property insured, and to
keep the inventory book in a place of safety
agamnst fire.

In conclusion, we beg to recommend to your
careful perusal the financial and the statistical
statements laid before you by the manager.

All of which is respectfully submitted.
On behalf of the board of directors.

HUoo KBRANz,
Berlin, Jan. 10th, 1890. President.

MANAGEB's STATEMENT oF BECEIPTS AND EXPUNDI-
TUBES FOR 1889.

Receipts.
To assessments ................ 8..$19,850 85
First premiums ........ j........ 15,355 24
Interest, $2,475.77; rent, $700.00 ;

transfer fees, $101.25............ 3,277 02

$38,483 il
Expenditures.

By losses....................
Re-ins. 8540.41; refund of unearned

premiums, 8166.63...........
Government license, 8104.51 ; taxes,

$145.83 ......................
Travelling expenses, 0651.88; fuel,

light, and water, 0235.00......
Printing, stationery, and calendars

for 1889 and 1890..............
Postage, express, and telephone,

8380.94; law expenses, 870.71 ..
Salaries, directors' and auditors'

fees.......................
Agents' commissions and bonus ..
Furnaoe, 0255.00 ; building plan

and expenses, 8497.74 ..........
Sundries, 846.09 ; present to mana-

ger, 8137.00.................

14,342

707

250

886

1,030

451

4,052
4,334

752

183

I 26,991 26

Surplus for 1889 ................ 11,491 85
Cash balance from 1888.......... 41,337 09

8 52,828 94
ADDITIONAL CAH ASETS.

Accrued interest, 8528.81 ;
accrued rent, 842.50..$ 570 81

Agents' balances........ 109 32
Due-bills for first prem-

iume.................1,078 92
Assessments in course of

collection............. 1,610 85
Office furniture, safe, and

furnace .............. 500 00
.3,869 90

Total cash assets.............8 56,698 84

8,089,2501
128655

6,733,103
',595,970

8,589,969
616,459

5,578,595
2,108,451
8,796,889
%960,801j
1,212,7551

6,9721

18,947,901
7,684,240
5,084,803
1709,526
1,119,5372

W,016
8,674,175

13.875,052
2.618,490
5,280,818
5,131,153

811,049
860,573

8,870,602

4,099,772
8,743.682
1,876,26
1,056,751
2,487.184

494,847
275,060
294,1861

1169

26,578,190
9,110,487
4,808,052
1,902,676
1,281,947
1,818,18
8,101,815

12,825,612
2,40 093
5,635.966
4,891,02

140,916
842,010

2,990,08

6,304,419
8,886,400

9i5.269
1,211,8M5
2,275,786

M50,o02
140,735
325,174

2,042,164
251,599

9,041

157,912 856
.......... . .. 1861

1
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Leading Accountante and Assigne«.

E. R.O. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Oormack. J. 0. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquidator, Financial Agent.
Agencies at Montreal, Que., & W nnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & 8. Henry & Co., (Ltd.,)
Bradford. The City Bank, bondon.

-:- Established 1864..:- -- -:-

CLARKSON & CROSS
CHARTERED ACCOUNTANiTS,

No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E. R. C. Clarkson F. C. A. W. H. Cros., F. C. A.
N. J. Phillips.

ESTAIBLISIR ED 1864.

BLACKLEY & ANDERSON,
TORONTo AND HAMimON.

Accountants, Assignees, Beceivers.

REGIsTERED CABLE ADDRES, - "JUNIOR."
Telephone 1716.

Toronto Office, - STANaEY wCmuusha, 87 Yonge St.
Hamilton Office, - - 9j JaineS treet, South.

AUDITOR,
Recelver and Accountant, Insurance and

Financial Agent.

27 Wellington Street E., (Boom 4.)
-:--- LOANs NEGOTIATED.

ToRoNTO.

GRIFFITH, SAWLE & 00.,
ASmONEm IN TRUST,

Accountants, Auditors and Financlal Agents.
Bniness books written up, and Principal'.s&c-

counts formed. Balance sheets oertifed. Partner-
ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors to CLARK, BAREER h 00.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Street Cast, - - - Toronto.
CORREBSPNDENTS IN

Montreal, Winnipeg, Vancouver Canada, London,
Manchester, Bradford, Leeds, hiuddersfteld, Eng,,
and Glasgow, Scotland.

ESTABLIRBED 1865

W. -E -IIqDLjA-,
Chartered Accountant,

Trustee, Receiver, Auditor h Adjuster.

WENTWORTE CHAMBESR, 25 JAMES -STREET, SoUrE
HAMILTON, • - CANADA.

W. S. GIBBON. S. IÀEVERATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE,

86 Front St. East, No. 1888.
BàANEB :-Bank of Toronto; National & Pro-

vincial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Accountant Auditor.

120 PNOU WILLIAX STRET, - ST. JouN, N.B.

Complicated accounts adjusted, Partnership settle-
ment. effected, Financial Statement. examined and
reported upon, Balance Sheets and Profit and Loss
statements prepared or eertified, Books arranged
and adapted to any businessno as to record trans-
actions and exhibit result. clearly, comprehensively,
and with the least labor.

S. A. D. BERTRAND,
Offeai Assigne.

For the Province of armnitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully mana, with promptness and
economy. Special attenton to onfidential business
enquiries. 85 Portage Av. East Winipeg, Man.

Leading Accountant. and Assignees.

W. A. CAMPBELL. GRo. H. MAT.

CAMPBELL & MAY,
Assignees, - Accountants - and - Beceivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1';00. Telephone 1700.

Agent.' Directory.

ENBY F. J. JACKSON,BealEstate, and Gen-
oral Finania and Assurance Agency, King

treet, Brookvifle.

GO E. JEWELL,F.C.A., Public Aceountant
DunadStr I n0e, No. 3 Odd Fellow' Hall,

WINNIPEG City Property and Manitoba Farma
bouht and sold, rented or exchanged. Money

loened or invested. Mineral locations. Valuator,
Insuranoe Agen, &c. Wu. B. GRUNDY, formerly
of Toronto. Oe6years in business in Winnipeg.
Off e, 490 Main St. . O. Box 284.

TROUT & JAY, et, for Boya Canadian; Lan-T a.l'e• Can Pire and Marine & Sovereign
Pire; alsc e Confederation Life Insuranoe Co..;
Canada Per. Build. & Sav. Soc.' London and Can-
adien Loan and Agenoy Co., Mejord.

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
ohanged. Offices, 55 and 57 Adelaide St. east,
Toronto.

Bankers and Brokers.

JOHN LOWs
(Member of the Stock Ezeh.nge),

Stock and Share Broker,
0 ST. PRANCOIS ZAVIER STREET

MONTREAL.

Insurance.

11EGLASGOV& [1091
Insurance Company.

HAuD Orc vroi J CANADA

glasgow and London Buildinga, Montreal.

JoINT MANAGEBS:
J. T. VINCENT AND RICHARD FREYGANG.

Tosoro BBANoE Orion - .4 Toronto Street.

THOMAS MoCRAKEN, Be. Secretary.

Liabilities.
Unadjusted losses.............6 1,145 00

Net balance of cash assets..6......# 55,553 84
Gros. amount ofpremium notes.... 259,316 00

Total of ail assets............6314,869 84

Total amount at risk.........65,001,181 00
2,140 policies were issued in 1889,

oovering..................62,175,706.00

The cash assets of $56,698.84 are invested
as follows:-
Mortgages ..................... 626,758 28
Real estate ...................... 15,000 00
Bank deposit..................11,070 66
Assets as above.................. 3,869 90

656,698 84

Since the annual meeting 820,811 have been
deposited with the Ontario Government, so
that in future insurance can be effected both
on the mutual and cash systems.

WILLIAM OELscELAGER,
Manager.

To the President and Directors of the Economi-
cal Mutual Fire Insurance Co., Berlin:

GENTLEMN,-We beg to report that the
books, accouts, and vouchers of your ocmpany
for the year 1889 have been carefully exam-
ined by us and found correct. The year's pro.
fit of 610,806 having been added to the pre.
vious year's cash reserve has increased this to
the gratifying sum of $55,553.84, which.·is in.

vested as more f ully shown in the above report.
We have minutely inspected the several mort-
gages and other investments and consider
tbem profitable and safe. It gives us pleasure
to testify to the great care and neatness be-
stowed by your officials in keeping the account
books.

We have the honor to be, gentlemen, your
obedient servants,

J. S. H
J. S. A:
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The board of directors of the company for
1890 is as under:-Fr.lSnyder, John A. Mackie,
George Lang, John Motz, L. J. Breithaupt, P.
S. Lautenschlager, T. W. Thomson, Otto
Klotz, Hon. S. Merner, C. Pabst, A. B. Powell,
Hugo Kranz, John Fennell, Wm. Oelschlager,
P. E. W. Moyer.

For the presidency Mr. Hugo Kranz was re.
elected; and Mr. John Fennell was again
chosen vice-president.

BANK OF BRITISH COLUMBIA.

The shareholders of the Bank of British
Columbia met in London on Feb. 19th last,
Mr. R. Gillespie in the chair.

In moving the adoption of the report, that
gentleman said that the last had been "the
most successful half-year, I may say year, the
Bank of British Columbia has ever had since
its establishment. The success is the more
satisfactory and pleasing as it has been parti-
cipated in by all our branches ; each and all
have added their quota to the grand total,
resulting in the net profit of £48,710 10s. 3d.
for the half-year ending SIst December, 1889 ;
and £82,106 l0s. 8d. for the year 1889 ;
and in connection with these results, I have
again the satisfaction of reoording the fact
that these profits have been obtained without
incurring any bad debts.

"In March, 1863, our profits were £27,355; in
1868 they were £32,111; in 1873-and, mark
you, these are every five years-they were
£49,658; in 1878 they were £49,879, or only a
small increase ; but in 1883 they were £57,804 ;
and in 1888 they were £85,419. In 1889, the
year we have now under review, they realized
£101,571. During the twenty-seven years of
the bank's existence we have advanced with
the progress of the countries and communities
in which our branches have been located, and
perhaps we may have done something towards

1170
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the development of that progress; certain it is
that British Columbia and the adjoining United
States territories have made marked and per.
manent advance. In British Columbia the
succese of the fisheries, the lumber trade, and
commerce generally has been remarkable,
while in California and Oregon the cereal
crops have been abundant and fine. It is said
the salmon fishing season of 1889 in British
Columbia has been the largest ever known
there, and has been very profitable. To meet
the demand for banking facilities, your direc-
tors have felt bound to consider and to estab-
lieh new branches, and the proprietors will not
have failed to notice that two new branches
have only recently been opened, one at Seattle
and the other at Tacoma, on Puget Sound.
To meet this increase the directors have con-
sidered it essential to strengthen the resources
Of the bank. In their opinion the wisest and
best course is to ask your approval of their
recommendation to increase the capital of the
bank by the issue of 5,000 shares of £20 fully
paid up, thus affording the addition of £100,-
000, which will then make the paid-up capital
of the bank £600,000.

" Our new branches opened at Vancouver and
Nanaimo have realised fully our expectations,
and are now doing a large and remunerative
business, and in the midst of young but most
thriving communities. Our other and older
branches are increasing greatly, and the busi-
ness all round seems indicative of popularity
and confidence with the commercial interesti
in all these places. In London we had grown
out of our offices, and have found it necessary
to obtain more commodious and convenieni
premises at ß0 Lombard street. The reserve
fund represents in the balance sheet before you
£115,000. We purpose to increase that from
the profits of this year by £10,000, making il
£125,000, and our policy, gentlemen, is tc
strengthen that reserve fund. The notes in
circulation represent a larger amount than
either of the previoushalf-years.

i It is our policy to keep a large sum in
hand, and it is necessary in a new country
where we have a large amount of notes out
The investments remain very similar to wha
existed in June last, and they are rather mor.
than in December, 1888. The bille discounted
and loans represent, again, a very materia
increase, which is another satisfactory feature
The bills receivable are £680,000 as agains
£463,000 and £591,000, and the other securi
ties represent a small sum of £2,714, whice
does not require any notice. The bank pre
mises stand at £44,142, rather less than th
two previous half-years, but, gentlemen, tha
is not going to remain so. We have now some
thing like seventy clerks, and it is absolutel
essential to have rather presentable buildings
which go a long way in those countries.

" In the Profit and Los. Account, the gros
profit for the half-year amounts to £60,485, a
against £41,000 in June last, and £48,900 i
December, 1888, showing a very considerabl
increase. The net profit is £48,710, as agains
£33,396 in June last, and £41,453 in December
1888. We propose to pay a dividend at the rat
of 6 per cent. per annum, which will absor
£15,000; to pay you a bonus of 3 per cent
which absorbs another £15,000; to add £10
000 to the Reserve Fund, and to carry forwar
£8,710 to next statement."

OUR

75c.: russet sheepskin lininge, 30 to 40c.; har.
ness, 20 to 25c.; bufed cow, 11 to 130.; pebbled
cow, 10è to 14c.; rough, 16 to 21c.; rusemt and

MONTREAL MARKETS. bridle, 45 to 55c.
DaY GOoDS. -The wholesale warehouses are

MONTREAL, March 19th, 1890. comparatively quiet, and travellers mostly at
AsHs.-Re.eipts stili very emali. For Janu.-home awaiting a spell of balmy a ring.like

weatber, such as would lead to brea ing into
ary receipts of pots were 88 bris., February stocke of spring goods in the country. Some
108 bris., as against 291 bris. for January '89, few travellers are out with special lines, and

and 169 bris. for February '89, while this month report some fair results. City retail trade is

wiii again show a failing off. Values show reported moderately good. Country collections
will ginhowaufallingamount of business show little improvement. The Cotton Con-
graduai stiffening, but the aot o ess5gress last week has been without any apparent

digis very small. We quote first pots 13.75, resuits,sofrarerdrvionfpic.
secnds $325.Pearls altogether nominal. re was se far as regards revision of prices.

seconde, 3.25. eas a ee o in. It was proposed to advance fine greys 2c. per
There were shipments la week of 63 brIs. to lb., but the trade is without any official notifi-
Europe. Stocks in store-pots, 334 ; pearls, cation to this effect, and these goods are still
123. being bought at old prices.

CEMENTS, FImEBBICKS, &c.-There have been bG AND aoEpcs.
freer sales of late as spring ap. no N ihnÂ.s-h taysdcn

slightly fetinued advance in camphor is the featur eof
proaches, but at very firm prices, namely, the moment ; English refined would cost 82c.
02.75 to 3.00 as to brand. Large lots to im- now to lay down, and prices are again advanced.
port have been placed at from b2.30 to 2.60 on A good demand is setting in for insect powder,
wharf, according to quality. Bricks will cost which is steady at quotations. Real old fash-
from $2.00 to 2.50 more to import this spring ioned gum arabic je getting a thing of the pasi
than lasti; present local price, $25 to 30. and is very dear, new varieties of gums are tak.

BooTs, SHoEs, AND LEÀTER.-Spring goods ing its place. Lower grades of senna are cheaper.
are going forward pretty freely, and some We quote : -Sal soda, 11.00 to 1.15; bi-
shoe manufacturers are already preparing fall arb soa, 81.90 to 2.00; soda ash, per 100 Ibo.,
samples, but none of them are buying leather 81.70; bichromate of potash, per 100 lbo.
in any quantity, and leather merchants are 111.00 to 13.00; borax, refined, 9 to 10c.,
disposed to be querutous. Some fair lots of cream tartar crystals, 29 to 30c.; do.

a cheap leathers are going to England, where ground, 30 to 34c. ; tartaric acid, crystal, 48 to
there is a good demand reported, but no 50c.; do. powder, 50 to 53o.; citric acid, 60 to
advance can be got. Locally prices are un- 65c.; caustic soda, white, $2.35 to 2.50; sugar

i changed ; buyers of fair lots could get con- of lead, 10 to 12c.; bleaching powder, 02.75 to
cessions. The deputations for and against 3.00; alum, #1.50 to 1.60; copperas, per 100

i the .proposed compulsory inspection both Ibe., 90c. to $1.00; flowers sulphur, per 100 lbo.,
Sclaim to have been favorably received, but 12.25 to 2.40; roll sulphur, $2.10 to 2.25; nul-
t the chances are against any change being phate of copper, $6.00 to 6.50; epsomr alts,
o made. We quote:-Spanish sole, BA., No. 1, 81.75 to 1.90; saltpetre, 18.25 to 8.75; Ameri.
1 19 to 22c.; do., No. 2, B. A., 16 to 18c.; No. 1, eau quinine, 50 to 55c.; German quinine, 50

ordinary Spanish, 19 to 20c.; No. 2 ditto, 16 to 55c.; Howard's quinine, 55 to 600.; opium,
to 17o.; No. 1, China, 18 to 19c.; No. 1 14.75 to 5.00; morphia, $1.95 to 2.10 ; gum
slaughter, 22 to 23c.; No. 2 do. 20 to 210.; arabic, sorts, 70 to 90c. ; white, 11.00 to 1.25 ;
American oak sole, 39 to 43c.; British oak carbolic acid, 55 to 65c.; iodide potassium,
sole, 40 % 45c.; waxed upper, light and 14.00 to 4.25 per lb.; iodine, re-sublimed,

t medium, to 34c.; ditto, heavy, 24 to 30c.; 15.00 to 5.25; commercial do., $4.25 to 4.75 ;
e grained, 28 to 32c.; Scotch grained, 30 to 33c.; iodoform, 16.50 to 7.00. Prices for essential
d splits, large, 16 to 22c.; do., mall, 12 to 18c.;
l calf-splits, 32 to 33ce; calfskins (35 to 40 Ibom),

35 to 55c.; imitation French calfskins, 65 to wn o P A
it I10wn. 0f Port Arthur,.
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BUYER
HAS JUST RETURNED

From a visit to the principal manu-
facturers ni England and Germany,
and a ful line of Samples specially
gotten up for him will follow in a
week or two.

RICHARD TEW & CO.,
WHOLESALE CBOCKERT,

GLASSWARE, LAMPS, FANCY

GOODS, &e-

10 Front St.]East, Toronto.
(Adjoining Board of Trade Building.)

"OUR NATIONAL FOODS."-
To THE WH LESALE GBoCERs & DBUGGISTS 0F

THE DOMINION 0F CANADA.

We take pleasure in announcing that our New
Mille are now completed, and we are prepared to fill
orders for goode. The capacity of our hew Mille i Tenders will be recived by the undereigned np te
trom 250 te S300 barrele per day. Wednesday, April 9th, fur the purchase oetihe foi-

Our specialties, snchas Deslccated Wheat, Desic- lowing Deentures et the Corporation ef the Town
cated Rolled Oats, Rolled Wheat Flakes, Breakfast ef Port Arthur.
Hominy, &c., are improved and put up in hand- $1,000.00 fer Hîgh Sehool Building, for 20 yers.
somely lithographed cartoons. Our Gluten Flour Intereet 6 per cent., payable half.yearly.
for Diabees, Baravena Milk Food for Infants, Pre- $,20.00 tor Lecal Improvements, for 20 years
.pared Barley, Groats, Pea Flour, &c., are the very from 2nd September, 1899. Interest 5 per cent.,
choicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritious. payable half-yearly.

We are alseo manutacturng Granulated, Standard
and Rolled Oatmeals, Wheatlets, Split, Peas, &c., Tenders te be addressed te the Chairman ef the
Bakers' specialties, sncb as Graham Flour , Rye (ommitees on Finauce, and narked"Tender for
Flour, White Corn Flour, Whole Wheat Flour, &c., Debentures."
which are very choie.

l1ho Ireland National Food Co., (Ltd) W. H. LÂNGWORTHY,
Office and Mille: Town Clerk.

109 Cottingham St., - 134 to 148 Marlborough Ave. Corporation Offices, Port Arthur,
Toronto. Dec. letW 1889. (Te s , r9PhfoNrhN.eprhsMarchet3oh, 1890.

MANUFACTURERS & IMPORTERS OF

Rlats, Fllrs, Straw Goods,
GLOVES, MITIS & SLEIGH ROBES,

Highest Cash Price for

Spring Styles for Young Men
now in Stock.

IF YOU WA14T NOBBY GOODS,
AND TBE VERY NEWEST IN THE TRADE, BE SURE

AND CALL, e SEE SAMPLES.

34 FRONT ST. WEST, TORONTO.
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oils are :-Oil lemon, $1.75 to 2.25 ; oil berga-
mot, 83.00 to 3.50; orange, $2.90 to 3.10; oil
peppermint, 83.75 to 5.00 ; glycerine, 25 to 28o.;
senna, 12 to 25c. for ordinary. English cam-
phor, 85 to 95c.; American do., 80c.; insect
powder, 45 to 50c.

Fisa.-Business in this line is about dead
now, and prices are purely nominal; we hear
that fair lots of Labrador herrings could be
bought under $3.00. We quote :-Labrador
herring. 13.50 to 0.00; Cape Bretons, $4.25
to 4.50; dry cod, $4.50 to 0.00; green
cod, No. 1, 15.00 ; No. 1 large, 15.50 to 6.00;
N. S. salmon, 014 50 to 15.00: B. C. ditto,
$11.50 to 00.00; sea trout, $9.00 to 9.50;
finnan haddies, 7 to 71c.

FuRs.-Cable reports of the first two days'
sale in London are to hand, and would seem to
fully bear out the anticipated decline as ex-
pressed in these columns for some time past.
Otter, fisher, silver fox, red, white, and cross
fox have declined, as far as sold, from 10 to 30
per cent. Advices being telegraphic are of
course as yet meagre, and it will be yet a fort-
night or so before a full and comprehensible
return can be had here. In the meantime
business may be said to be virtually suspended
and quotations withdrawn.

GRocEREs.-The heavy rains of last week
and the very bad country roads have been un-
favorable to trade, still there is rather a better
business doing, which would likely further
improve under favoring circumstances. The
main feature of the week is the great firmness
in Valencia raisins, which was foreshadowed
in these columns several weeks ago; local
stocks are well concentrated, but as it is,
prices are said to be even higher in New York;
good merchantable fruit is held at 7 to 8e.
per lb. and for layer Valencias 9c. is asked.
Currants alseo firmer, ordinary provincials
being 5j to 5*c.; cases, 6 te 6c. ; Sultanas, 11
to 12c.; a 200 'case lot of evaporated apples
sold the other day at 104e. per lb. ; in the ordi-
nary jobbing way le. is asked. Sugars are
steady at last week's figures ; granulated is 6ïe.
to the wholesale trade at both refineries ; yel-
lowa very firm, with 5ac. the lowest obtainable
quotations. Syrups firm and scarce at last
noted figures. There is apparent discord
among the molasses men again, and it is said
Barbadoes can be bought at 40c. for fair lots.
For teas there is more enquiry, and rather
freer sales at steady figures; shipments of
several lots of Japans are reported within the
week, and some other lots stored here are
likely to move iu the same direction very
shortly if net elosed eut at prices asked. A
little better movement is spoken of in cauned

EXECUTORS SALE
In the Matter of the Estate of the

late William Beatty, of Toronto,
Herchant.

The Executors of the above estate will receive up
to the Twenty-fifth day of Mareh, .890, tenders
addressed to Warring Kennedy, 3 King Street East,
Toronto, for the purchase of the following pro-
perty: (1) The

STOCK OF CARPETS & FURNISHINGS
contained in the building, No. 3 King street east,
Toroune, where the deceased forinerly carried on
business. (2) The

Building No. 3 King St. E., Toronto,
and al the fixtures therein, together with a lease of
the ground upon which the same is situate. The
stock and inventory thereof may be seen at the said
premises. Tenders to be for either of the above
separately or for both together.

For terms and conditions of sale and all further
Information apply at the premises, 3 King St. East,
or to Warring Kennedy, Esq., one of the executors.

BLAKE, LASH & CASSELS,
Solicitors for the Executors.

Dated March 12th, 1890.

. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

Bok Papers, W yN ews, and CrIWed
JOHN-B.-0-BE a

goods, but the demand is yet far from active. at $4.20. Nothing new in Tern plates, inIn spices, rice, tobacco, etc., there is nothing which a small business is doing at 88 to $8.25.notable. Bar iron is somewhat easier, some dealers
METALS AND HARDWARE.--Enquiry is in- making sales at 82.40. Copper and tin arecreasing, and there is rather more doing in a slightly easier; former can be bought at fromsmall way in tin and Canada plates, but in 14 to 15c. as to brand ; tin 22J to 24c., withiron there seems to be nothing doing, either even lower figures probably for a round lot.from stock or for spring delivery. The last The lead pipe combine seems to have gonequotation for warrants is 50/9d., makers' hopelessly to pieces, and it is stated sales haveprices are all about 1/6d. under last week. been made delivered in the West at somethingCanada and tin plates are easier for spring under 4c. We add prices of coil chain todelivery; orders for former have been list from this out. We quote :-Coltness,booked at $2.88 in 1,000-box lots, charcoal tin none here; Calder, No. 1, #27, none here;.Calder

HENDERSON & POTTS,
NOVA SCOTIA PAINT WORKS,

Halifax, NS.
e o o o SOLE MANUFACTURERS IN CANADA OF o o e e

BRANDRAJ'S GENUINE B.B. is the best White Lead made.
ness, Fineness and Body, and will cover more surface than any

It is unequalled for White-
other Lead Paint.

BRANDRAM'S GENUINE B.B. is the favorite White Lead Paint in England, Canada,
America, Australia, Russia, etc. It is made by a special process and is superior to all
other White Leads for durability.

Stock Supplied by Prices quoted on application to

BRANDRAM, Bros. &Co HENDERSON & POTTS,
London, - - Eng. Halifax, - - N.S.

Having Special Facilties for Boiler Work, we are prepared totender for anything r quired in thisline. TANKS, BURNEMRS, &c.

AUTOMATIO ENGINE, New Desigo, Eeonomy and Reguar Speed GUARANTEED.
WATEROUS ENGINE WORKS Co., Ltd., BRANTFORD, CANADA.
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W. MILLICHAMP, SONS & Co
TORONTO,

The most extensive Canadian Manufacturers of
Hardwood Mantels and Over-Mantels in the Dominion.

Attractive styles in Ancient and Modern Designs,
Natural Cherry, Walnut, Antique Oak and Mahogany.

BRITISH AND AMERICAN IMPORTERS
OF

Open Fireplaces, Grates and Tile, fine
specialties in highly finished

Fire Brasses and Chimney
Piece Novelties.

Illustrated Catalogue
List on application.

Special inducements to

and recently reduced Price

Builders and Architects.

CORRESPONDENCE SOLICITED.

OLD
STAND,3 ADELAIDE ST. EAST.

FACTORY:
Uay's old premises, Esplanade St.,

a few doors West of Bay St.

TELEPHONES:
Factory, 667.
Office and Warerooms, 855.

MANTEL
1178
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No. 3, $26.00 ; Langloan, $27.00 ; Summerlee,
$27.00; Eglington and Dalmellington 824.;
Gartsherrie, $26.00; Carnbroe, $24; Shotts,
127.00; Middlesboro, No. 1, none here and
cannot be got ; No. 3, none; cast scrap,
railway chairs, &c., $24 to 24.50: machinery
sorap, 120 ; common ditto, 114; bar iron, 12.40
to 2.60 for Canadian, British $2.75 ;
best refined, 13.00. The products of the Lon-
donderry Iron Company we quote as fol.
lows: Siemens' pig No. 1, $26.50 ; Acadia
bar, 12.40; Siemens' bar, 12.60; these
figures for round lots. Canada Plates-Blaina,
13.00 to 3.25. Tern roofing plate, 20x28, 18.00
to 8.25. Black sheet iron, No. 28, 13.50. Tin
plates-Bradley charcoal, #7 to 7.25; charcoal
I.C., 14.50 to 4.75 ; do. I.X., $5.75 to 6.00 ; coke
I.C., $4.25 ; coke wasters, 83.75 ; galvanized
sheets, No. 28, ordinary brande, 6e.; More-
wood, 7e.; tinned sheets, coke, No. 24, 64c.;
No.26, 7e.; the usual extra for large sizes. Hoops
and bande, per 100 lbs. 13.00 ; Staffordshire
boiler plate, $3.25 to 3.50; common sheet iron,
13.25 to 3.50; steel boiler plate, 13.75; heads,
14.50; Russian sheet iron, 10ic.; lead per 100
lb., pig, $3.85 to 4.00; sheet, $4.50; shot, 16 to
6.50 ; best cast steel, 11 to 12c.; spring,
12.50; tire, $2.50 te 2.75 ; sleigh shoe, $2.50
to 3.00 ; round machinery steel, 13.00 to 3.25 ;
ingot tin, 22J to 24c. ; bar tin, 26c. ; ingot cop-
per, 14 to 15c.; sheet zinc, 16.50; spelter, 16.25;
antimony, 00 to 20e. ; bright iron wire,
Nos. O ta 8, 12.75 per 100 bls. ; annealed do.,
$2.75. Coil chain, j inch, 5te.; a in., 41c.;
7-16 in., 4ýc.; j in., 41c.; fj in. and upwards,
31e.

,.i - N D 'NE

PE LE VINEÈYARDS C? m»11

BRANTFORD AND PELEE ISLAND.

J. M. HAMILTON, - - - - President.

J. S. HAMILTON & CO.,
BRANTFORD, - ONT.,

Sole Agente fer Canada.

PORTLAN D

Cements.:
2,00031000

500
500
600
500

Casks "K. B. & B."
. ------------- VECTIS.",

" - - - - - - "OUNION.'
........... JOHNSONS.'

"---------"--9 ELMS."
"--------"-CHATEAU."

" - --- ---- R.- W."1

ALL ABOVE IN STORE AT TORONTO.

MORAE& 00.,
98 Esplanade St. East.

Cast Iron Pipes, Pig Lead, Albert Co's Plaster
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

THE AUTOMATIC AIR OAS MACHINE,
For Lighting residences, Churches,

Hotels and Public Buildings.

Safe, Economical and Reliable. Perfected by
Twenty Years' manufacture and experience.

Orders for Gasoline Solicited.
Manufactured by

? (OBB & Z-A&-T
145 Wellington St, West, Toronto.

OIS, PAINTS, AND GIss, &c.-Linseed ail
continues firm at 68c. for raw and 71c. for
boiled, in a jobbing way, and it is said is likely
to continue to advance till July, when new
crop is due. Turpentine is up a little south,
and 66c. is now asked locally. Steam refined
seal oil 55c. in a jobbing way; olive, $1 to 1.05
for pure ; castor, l1. per lb. Glass not likely
to be any cheaper when navigation opens ; leads
and colore are unchanged. We quote--
Leads (chemically pure and first-class brande
only), 86.25 to 6 50; No. 1, $5.50, No. 2, $4.75,
No. 3, 84.50 ; dry white lead, 5j to 6c.; red
do., 4*0.; London waahed whiting, 55c.; Paris
white, i1; Cookson's Venetian red, $1.60 to
1.75; other brande of Venetian red, 81.40 to
1.60; yellow ochre, 11.50; epruce ochre, 12
to 2.50. Window glass, $1.65 per 50 feet for
firet break, 81.75 for second break.

WOOL.-The situation je unchanged and
transactions necessarily few, as stocks are next

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

THOMAS BRYAN1 MANFRER.
Illustrated Price List sent on Application.

LONDON,-.-----------------CANADA.

1

RE R ER TA RS Hardwood, LinedGalvanizedIson,REPRIGE Eeli aleMs,nmuoemn.~ Patent L~ocks,
50rEconomical,

MILK FUXTURES,
DELIERY, ]TAPS,

CREA MERY, G A TE S.
MILK CANS MADE UP.

SAP BUCKETS AND SPILES.
Ga vanized Iron Eave Trough, O4l, Gas and Vapor8 ft. lengths. Stoves.

We make and supply everything used by Stove and
T iwarPDealer.

WBITE FOR PEIOES.

THE McCLARY MANUFACTURING CO'Y,
LONDON, TORONTO. MONTEAL, WINNIPEG.

THE TORONTO GENERAL TRUSTS GO.
-- AND-

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

CAPITÀL, 19000,000.
DIBR'HcTORS =

President-Hon. Edward Blake, LL.D., Q.C., M.P.
Vice.President -E. A. Meredith, Esq., LL.D.

W. H. Beatty, Esq.. Vice-President Bank of Toronto; George A. Cox, Esq., Vice-President CanadianBank of Commerce; B. Homer Dixon, Esq.; Consul-General for the NetherlandS; William Elliot, Esq.,President People's Loan and Deposit Co.; James J. Foy, Esq Q.C. H. S. Howland, Esq., President Im-rial Bank ofCanada; Robert Jaffray, Esq., Vice-Pres-dent Land Security Co.; Æmilius Irving, Esq.,.C.; J. K Kerr, Esq.,,Q.C.; A. B. Lee, Esq., of Rice Lewis & Son; William Mulock, Esq., M.P., PreaidentFarmers' Loan and Savings Co.; J. G. Scott, Esq., Q.C., Master of Titles; Hon. Senator Frank Smith, P.C.;T. Sutherland Stayner, Esq., President Bristol and West of England Company.

Consequent on the increase in business, the fine Canadien Bank of Comnirce building, corner Yongeand Calborne sts., has been purchased, and is to be reconstructed for early occupation by the TorontoGeneral TrueseCompany snd Its tenants.

SAFE DEPOSIT DEPARTIENT.
The vaulte are in a building speoially canstructed, most substantial and secure, fire and burglar proof,snd unsquefled in Ontario, coetingovr$80,000.
Safes and compartments varying from the small box for those wishing to preserve a few pavera, to

large safes for firme and corporations, are rented at low rates, and afford ample security againat los bytirs, robbery or accident. Bonds, Stocks, Deeds, Wills, Plate, Jewellery and other valuables are alsostored in the Company's vault.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Company ls accepted b ythe High Court of Justiceas a Truste Company, and from its organization has been employed by the Court for the investment ofCourt Funds. The Company acte as Executor, Administrator, Beceiver,-Committee of Lunatic, Guardianof Children, Assigpee of Estates, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments ofSubstitutions, and also as Agent for Executors, Trustees and others, thus relieving them from onerousand disagreeable duties. It obviates the need of security for administration.
The Company invests money, at best rates, in firet mor tagea or other securities : Collecte Rente,Intereat, Dividends, and acta as Agent in all kinds of inancial business. It also countersigns CorporateSecurities.
For further information apply to

J. W. LANGMUIR, Manager.
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to nothing. Cape may be quoted at 21 to 22o.;
Australian, 22 to 23c.; unassorted pulled wool,
230.

TORONTO MARKETS.

TORONTO, March 20, 1890.
DRuos.-Business generally is quiet. Cam-

phor is still very firm and advancing in prices,
now quoted at 85c. to 81. Castor oil firm, no
change in price to report. Glycerine is re-
ported firmer abroad. Of insect powder there
are cheaper grades in the market, 40 to 55c.
Quinine shows no change of note. All mer-
curials are firm.

Diy GooD.-There are still a few buyers in
the city purchasing cautiously, and giving
mainly sorting up orders, but the volume of
business is disappointing. One feature that
has been remarked je, that there appears ta be
fewer young men entering into business this
spring than usual, and with respect to those

NOE HEREBY GIVEN thatNOTICE a Speci General Meeting
of the Shareholders of the 'oronto Beit Line Rail-
way ( ompany will be held at the Company's Office,82 King Street East, Toronto, on Monday. 71h
April, 1890. at 3 p.m., to consider and approve a
lease of the Company's railway to the Grand Trunk
Railway Company of Canada, dated 20th Jan., 1890.

Toi onto. March 4th, 1890.
H. L. HIME, Sec'y-Treas, T. B. L. Ry. Co.
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Leading Wholesale Trade of Hamilton.

Knox, Moîan & Co.
Wholesale Dry Goods Importers,

HAMILTON, Ont.

Our Importe for Spring are now well forward
and we are offering Drives in

PARASOLS, - HOSIERY,
GLOVES,

EMBROIDERIES and
FLOUNCINGS.

We invite the Trade of Western Ontario to in-
sPect our Stock, when visiting the markets or by
ming samples wiGh aur Travoilers.

ADAN HOPE & CO.,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS O

SCOTCH, ENOLISH & AMERICAN

PIC IRON
Bar Iron, Sheets, Bands, Hoops, &c.,

Steel Boier Plates and Sheets, ilk
Can Trlmmings, and Tinned

Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

ittS A## 1

STamPED

is47 RocERS BROs.
ARE

SENUINE AND QUARANTEES

mY

Meriden Britannia Ce.
THE

TUE ONTIO COTTON CO.,
HAMILTON, ONT.

mANUFAOTUBEBS or

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, MONTREAL.
J. E. McCLUNG, Agent, TOBONTO.1

SCREW PROPELLERS
For all Purposes.

Wheels madekept on band.
to dimensions.

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

HH GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER & Co.,
:BnEJz..1Nw, - aem

Automatie Cut-ogi, Compoud, nd

Condensing ENGINES.
Also ARMINCTON & SIMB High and

Slow Speed Engines for Electrie Lighting
ad Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORBESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,
THOS. woB8WIC, - - General.anager.

WARDEN
KiNe & SON.

Manufacture.r

Patent D y"
Rot W;=.

Boler.

in mises to suit
Coffles,

Couvents,Churches,
Public - School

sud Bemdences
of all kinds

and descriptions.

Send for Price
Listasand Testi-
moealns tosny aof
theles.dlng -tom-
fitters Canada,
or to the manu-

facturers.

637 CRAIG ST.
NONTREAL.

Leading Wholesale Trade of Hamilton. who are proposing ta do so, the amount of capi-
tal they are prepared ta inveet is receiving a
marc minute investigation from wholesalo

Il'DnJMG W Co bouses than in the past. Staple goode areTHB. (S09., FiouiDOAMÂ-Ti5mrtrman(TU alfirm in values, with tendency te higher prices.

LIMITE Dmuch in thamquiesent cnditin that it

Wire an ufacturers & A etal Perfortos' ha. been in for some time past. Prices are
steady at prosent quatations, and thero is no
appearanco of immediato improvemont. En-

iam r *eun quirios for flour are meagro. Bran is active,

VICTORIA WIRE M ILLO, andthepricenowl$4to 14.50.
RA FlAmge 01qMGEÂRN-A littie improvomont is noticoable

A N, OTA O.in wheat, which is hd firmer, d is in good
demand locally for milling purposes. Winter

M MU ~ fj'~ and prng wheat romain at FriGos last quoted.
tManitba hard in improved ieeling with pricas
firmor, sud now quoted No. at 1.04 to1.05 ;

-A SNo. 2 at 11.01 ta 1.02. Barley duil and un-
Importera ofhouanged. Peas weak with slight d scaine inT E A S prine, ow quoted at 54 t5c. at in mod.

erato domand. CJorn and ryo nominal. Eng-
- ANDF- liUh market weaker in wheat and cornm

FuR.-Per cable describing Hudson Bay
seysales in Landu, England, March 17th: OtterW noiesate - urocers, dclined twenty per cent, fish r thirty per
aont., silver fox ffteen per cent., cross foi,

HAMILTONea- ONT. firt and seconds, ton percent., thirds twenty-
HAMU TONfive per cent., red fox twenty per cent., white

_________________________________Aratie fox thirty per cent.
GBRAI.- A it light improvem ent intrade

in weate, wich ics ererand is ihn god

PGooddemand existsiforg l kinds of anned
goodu, especiay peas, corncsd tomato.
Sugar stil nchanged, with tendecy t low r
prier, in New York whites have given way
1-16. Teas exhibit an active mvemnt in
amal sorting-up parcels, in al grades of blak,
green, wd Japan, et steady pricos. Drid

STHOR mOTO f nruits are maving more freely, with asa Glight advanc in prices in Valencia raisins,

HMITON, -TIONT.

ow E ATORES ALL ELL
DEo E M.. NO which are naw quoted at 7j ta 8e.

BES- WH ireMETAL'HuAJ Suitanas, raisins, aud currants'ýflrm, With
veychance of increased margin in priceVS owing ta advance abroad. Coffees are still

WILLIAI iî KNNEDY &y SONS,eryflrmsd advancing in prie. Green Java

OWEN SOUND, ONT. is naw quated at 28 ta 32c. per lb.;]Rio green,
x»~urns or 22J ta 23c.; Jamaica green, 24J ta 25c. Bar-

dines are frm with slight advance; quarter.
are 9 t 12o.; halvsee, 15 ta 1o. Rie,

HIGH CL AS arthough unchanged in price, is probably on
the ove of . sharp advance. Cable report. ta
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Europe and America describe large daipage
done to the rice crop in Burmah, with short
crops of that grain in Japan and Siam.

HARDWARE.-There are no special features to
note this week. The strike in the coal dis-
tricts has had the effect of considerably
strengthening prices, and higher figures in
Canada are looked for in the immediate future.
However, at the moment it must be admitted
that the market here is somewhat unsettled,
but stocks are certainly exceptionally light and
values unchanged.

HAY AND STRAW.-Loose timothy selling at
813.50 pertonfirstquality ; second, 8111; straw,
firet quality, 07.75 ; second, $6.50. The supply
is ample, and good consumption is reported
for first qualities.

HIDEs AND SKINs.-Green hides are un.
changed. For cured the demand continues
fairly steady at 4î to 5c. per lb., the supply
rather light. Very few sheepskins offering,
they are worth $1.50 each for best skins. Calf-
skins coming in rather more freely, prices how-
ever are dull. Tallow very quiet, dealers pay-
ing 5c. per lb. and asking 5c.

PRovIsIoNs.-Large supplies of fine butter
still come in from the East, and fancy grades
show a weakening in prices this week, being
now quoted at 18 to 19c. per lb., medium
grades ruling from 11 to 15c. For under
grades there is no enquiry and no sales, the
market getting overstocked. Cheese still is
firm, being quoted at 10J to 11c. per lb. In
dried apples no movement can be reported, the
market is stagnant. Evaporated apples, old
stock, sell at 7 to 8c. per lb. Hog products
show a firmer feeling; dressed hogs quoted at
85.90 to 16 per 100 lbs. ; long clear bacon, 7j
to 71c. per lb.: hams, say 11c.; breakfast
bacon, 11c.; lard from 81 to 9c., according to
package. Eggs have come down with a rush,
and are to-day selling at 13 to 131c. per dozen.

SEEDs.-Markets rule about same as last
week, viz., very steady with good jobbing de-
mand. Red clover and timothy continue in
active movement. Alsike quiet, but moving in
a small way to local buyers.

WooL.-A fair enquiry prevails, some con-
siderable lots have changed hands during the
week, prices steady and unchanged. Re foreign
wools Messrs. Frind & Co., Toronto, inform us
that "We are in receipt of the following cable
from Liverpool, dated 19th inst.: The East
India wool sales at Liverpool opened to-day,
and the result is no change in prices against
last sales. The consumption of these wools eis
considerable and steady. Only 20,000 bales
have been declared for auction instead of 23,-
000 bales as previously expected. We also
have la cable from Marseilles stating prices
are advancing."

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ITHEL MILLE R & 008
Warehousemm,

45 & 91 Front Street East, TORONTO,

STORAGE.

WILLIAM8ON &LAMBE,
54 & 56 Wellhington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - 00FFEES. . SUJGABS.

WILLIAM KENNEDY & SONS TnI osmAw&
* OWEN SOUNO, ONTr.

°"Prs ENFT.MALLEABLE IRON 00.
"New Amorican" NANTls5o 0Wa

TURBINE fmALLEABLE IRON,
Heavy Mill Work.
Water Power Pump-
lng Machlnery for
Domestie and Ffre

purposes,
Plans, Estîsates, and Superintendence for
Construction of Municipal Water Works and

Improvement ot Water Powers.

O.A.STIJqGS
TO OnDaU Fon ALL INDs O0

46RICUL TURAL IMPLEMENTS,
AND MImSELLANEOUS PURPOSES,

OSHAWA, CANADA.

Confeberatton 9ffe
ORCANIZED 1871. - HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from aU Restrictions as to Residence, Travel, or Occupation. Paid-up PoUcy and

Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME ln old age, and la a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years frou the

issue of the Policy, or at longer periods as may be selected by the insured.
Profite so Allocated are Absolute, and not Liable to be Reduced or Becalled at any future

time under any circumstances.
Participating Policy Holders are entitled to not les than 90 per cent. of the Profits earned in their Class,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD,

Actuary.
J. K. MACDONALD,

Managing Director

Cheaper than Society Insurance.
For 91 years past tshe ldMTNA LIF MINSUANCE COMPANT, la addition to Its popular

ENDOWKENT INVEBTUENT Plans, has bea giving Common Life Insurnoe at ACTUAL COST, upon
Its Copyrighted "B-NUwAMr Tax PL."

Below wll be found the Annual Premiums, followed by a Statement of the bResult to the Survivors,
during the put Ton Years. Compare the Net Coul, shown In Section 4, with the Assessments made upon
persons of the mme oa who belong to the varions Ammesment Societies, whether of the business or
fraternal varleties, and note 1h. difference:

FOR EACH 0,000 OF INSURANCE.

Annual Premium, Includ-
ý iMedical Tee, Ad-
m n ife«, & Annua

Expense Charge, alUin
one rum.

0 o.
1109

11 66
11 97
1929
12 64
1800
18 88
13 79
14 21
14 67
15 14
1565
16 19
1875

è 0.
17 86
18 00
1868
19 41
9019
9102
2191m228
9888
2497
26 14
2811
8010
se 17

Aloumulated fundat en
0f 101h year *0 Or. of
e«ch Pollcy, avsflable
to renew Ibis, or pay
for another Policy.
i ' Il i -

0 o.
8591
8521
37 40
89 50
41 60
4870
456
4860
51 85
54 15
57 00
w 85

n190
la w

4 c.
78 86
8380
92 80
92 30
9885

101 86
105 99
110 45
115 05
119 70
1%480
129 w
1838 75
18 55
143 85
14820

BALANCE,
Divided into ten parts,

shewing
Annual Total Cost.

"l '
4 e.
7 57
7 87
7 70
y 80
790
8e
815
825
888
8 w
870
880
890
925

* e.
9 47
965
990

10 18
1050
1088
il 89
1182
12 40
1300
1879
14560
1580
162
17 85
1835

'4
Allow $4.00 in place of

the AnualDues aud
Admission Fees usu-
ally collected, and the
Ne t Cost, yearly, was:

Age * 0. Age S c.
16 357 85 547

20357 86 565
91363 37 590

23 370 38 618
28 380 89 650
94 890 40 688
25 405 il 782
96 415 42 782
27 425 48 840
28 438 44 900
29 450 45 97
30 470 t6 1050
81 480 47 1180
32 490 dg 1225
3 507 49 1825
84 525 5011435

EXPLANATION OF TABLE.
The rates shown in No. 1 ramain fixed St the age of sntry for Tan YeTs ait least, If the Aeenmulaled

Fund (2) l auffoient (as for 20Oyears past it basbeen), al Poliles on these Rates wll beRENEWED ANOTHEk -EN YAR, as the close of each ten ye sle reached, without Increase ofthe ORIGINAL E L At the aga of 70, or later, the sentire Accumulated Fund may be
drawn out in CASH, (or two-thirds ata yougerage), as a EESUl DEB VALUE or ENDOWMEN,or the Insurane may then b. renew for lie.

No. shews the Fund belonging to age oote, available as Cash, without medical exam-
ISon, towasrdtaklug suEndownen orothr Po"1y oeaqual amount, or securing s renewal on thesem tp thaIe FOiginaâRte, for Amother Ton Tests.

N. a shows the Balane, or Entire AnlI 0ost, the peut ten years, expenses sud ai.
No. 4 shows the resul Net Cost, or annual death assman of the opas anY in the TNA

On thispl afnteallowngd00 off No. aslan o1quivaent of the .0 or $11.o0A!0malson Fee, and $8.00ëZmual xpense Charge, tound usceow5r mAueoîàiît sooietims

M o frther nformsto, ap17 t aM aent of the Company, or to

W. H. ORR & SONS. Managers, Toronto.
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Insurance. inhurnb. uaie

QUEBN OITY OIAIBBRS Fire Insurance! THE M UTUAL
82 CHURCH ST., TORONTO. EASTERN ASSURANCE COMPANY Insurane- Company,

Pire, Life, Marine, Accident and O F CANADA. 0F r NceW-Yompany
Plaielass Insurance. HlOF NEW YORK.

Head Offie. - Halifax, #. 8. B10o A R A. McCGUBDY, - . President.

d i diubt mb 1 1Asets, - - - - $126,082,153.56.
MILLERS'& MANUFACTURERS'INS, CO. TeuI1'nbaLe. .

TheEeTtAaELERS' INISeRANCE COs

Branchat - -any: - the word.

MTADIl AOIIIEThe New -Business of lhe Mutual Li. Insurance
J. H. Ewart TORONTO, ONT. Cnat.n 1888 exceeded 108,000.000.

ONTIOEUMUTUAL LIFE MI)OUL CD J . wrGeneral Agent. Isboi y oeteres tCompratvegai
MONTREAL, P. Q. made by any Company during the past

C. R. G. Johnson,TA .. General Agent.Aanasc.....Sn,1
WIMNIPEG, MAN. Againininconeof.................

A. Holloway,.-.-.-.-.-.General Agent A gain in new Preminms of............888,06W
ST. JOHN, N. B A gain in surplus of................ 1645M629il

J. M. Robinson, -T.JOHN.. B.- General Agent. A gain in new business cf............83,756,M985
THE NE CHARLOTTETOWN, P. E. . A gain cf rEsks in force............E....54,,95

F. W. Hyndman, - - - - General Agent. THE MUTUAL LIFE INSURANCE CO,
President, - - - - JOHN DOULL, Esq. Has Paid to Policyholders minc

HANO-IN-HAND INSURANCE CO. President Bank of Nova Scotia. organistion 0979,484839-82.

VWABFM D. CORY, Managlng Director. The wonderfuf owth f theC l due in a

BRTIH& OEINMAIN IS DD3. C. EDWARDS, Secretary. large degree tMe freecm fomn siioanBRITISH______FOREIGN___MARINE__________ irksome ondiionsis the contract, andto the cir
Aunnes for investment wich are offered in eo...,4n

The Oldut anaAfliskinfourrnce...mp'y.....indemnity....case ..f.death.
Tbe Mutiisl Life was the firot 10 practloaily under-

PresientTBnk ofNovaco0.atake the impictioncf the insurance cont,

Q U EB C an stip itoga riain te,48,889.8f

could be found innumerable refuges against claime
S O T & W L S E ,FIRE ASSURANCE CO'Y of oliqholders who had, bowever uwtigy e

ECTSAIVS E ,BTABLISEUD 81. at Ibis appeaiedpowerfui .t tepplar tasle
i evident from the that in 188 Company

eoi«raentlbpdtq. .. .$7rOWwrole over 01îoSI3,000 cf new insurance.
The Distribution Policy oftheMutual Liff.Insur-

MIgrnM-Set. John, N.B., THOMAS A. TEMPLE. anc. Company in the mot liberal contract offered

Unn MUTUAL U IS Tnto, Ontaro General Agen by any ompansnd produce the but resule for
UNIN UTUL FE NS GOYfGEO. j. PYKE. Generl gent the Policy-holders. -- W-nnpeg, . HOIi1 ^WAXr

PORTLAnD, MAINE.
Incorporated - - - - 1848.

JOHNE. DWTT ... ....... . ........ PEIET
The attractive features and popular plans cf ITis

well-known Company pruent many inducements te
intending insurers pecullar te itsell. île Policlus are
the mont Uberai now offered te the public; aller
thremyearsthey are Non-forfeltabie, Ilnrontet-
able and free from al limitation as te Besidence,
Travel, Suicide or Occupation, Milltary and
Naval Service excepted. IDe plans are varied and
ad ted to all circumstancem. There in nothing

Mn Insur ce which it doe not furnlsh cheaply,~rftabl sud intelligibly Send te lb. Company s
Ome ce Portland aine, or any of ite agents

for publications describing île Ma-in Law Couver-
tible Polcy, nlas@ A., or îts 7 per cent. Guar-
anteed Bond Poney, Clasm A., sd other forma
cf Bond Policies; also for pamphlet explanate o
the Maine Non-forfeiture Law, and for list cf c
ffi d tbereunder. Total paymnents te, Policy-

olders and their Beneficlaries, more than
ne,000,000.00. Good Territory still open for

active sud experienced agents.

- winnieg, A. 9LOWY
Gen. Ag Man. & N. W. T.

HEAD OFFICE. TORONTO.

Issues al hinds of

ACCIDENT POLICIES,

INOLUDING 1LOSS

INDEMNITY -of -

- for - LIMBS, EYES,
etc.

AGENTs WANTED.

Hon. GEO. W. R088, President.
FLETT, Managing Director.

T. & H. K. MERRITT,
General Managers Western Ontarlo,

T OR ONT O.

THE WATERLOO MUTUALFIRE INS. Co.,
ESTABLIsHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., 1st, 1890, 0964,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary, Inspector.

LONDON LIFE INSURANCE nO., THE TEMPERANCE & GENERAL
HEAD OFFICE,_- -__LONDON,' Ont.

Subscribed Capital, $228,000. I Government Deposit, $60,000.
JOSEPH JEFFERY, PREsIDENT. JOHN McCLARY, VIcE-PREsT.

This Company issues " Special Term, "Whole Life," Limited Payment,
Li eand Endowment Policies, on as favorable terme as any.

For further particulars write or apply te

JOHN C. RICHTER, Manager.

THE DOMINION LIFE ASSURANCE 00.
HEAD OFFICE, - - - - - WATELaoo, ONT.

Authorlsd Capital, - $1,000000. Dom. Govt sit, - 50,000.
Sabelcribed Capital, 250,000. 1 Pald-up Capital - 62,500.

JàmEs Taow, M.P., President. P. H. Snms, EsQ., Vice-Preuident.
THos. HiLL'mpD, Managing DIrector.

Our Policy is a straigbt promise to pay-llke a bank draft almost uncon-
ditional. No restriction on travel or occupation. La nonforfeltable aller two
or tbree years-even for failure te pay renewsis. Remains ln f ull force TI
the value ie exhausted. Lt provides a legacy certain, instead of a law suit
possible. There are Three cases-Ab. er, General and Women-

gxvlng each in profite the true benefit cfits own longevity. RATES compare
favorably witb any iu the world. Cholce of all sound plans of assurance
offered, no other. Agents Wanted. Apply now.

THOS. ILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.
FIRE, LIFEl, A.IbTED.

Total Invested Funds ..................... $12,600,000
CANADIAN BBANOCR:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & Oo. OfY0ork

Life AssuranceCompany,
"EAD OFFICE, - . animng Arcade, TORONTO.

Hon. GEO. W. OSS, Miniter of Education -. •. Pa»mT.
Box. ILH. BkàiK, QO t o.Pas>
ROBT. MoLBAN, EsQ.,' -

Policies issued on al the best approved plans, both
Level and Natural Premlum. Total abstainers kept
in a separate clam, thereby getting the advantage of

their superior longevity.
JAMES B. FUDOER,

AGENTS WANTED. Manager pro tem.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor.St.James St. &place d'Ans Square, Montuoal.
LOW RATES orp REMLUM. ABSOLUTE SECURITY.

POLICIES FREE FROM CONDITIONS. LARGE PROFITS.
Claima Paid Promptly, a None Conteted @ince Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadian Investmentm exceed 41,000,000. Of which 0817,394 l
Deposited with the Canadian Government for the sole

Benelit of Canadian Policyholders.
. +.... TORONTO AGENTS: -- -:..+-:-

S. BRUCE HARMAN,
COR. WELLINCTON & 800TT ST8, I

W. H. WHITE,
1S Toronto Street.

Manager for Canada, - - - - a. MAL. BROWN.

F 1

1 41F 1
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Loadiag Naau~

1888 ESTABRTlIED leu

J. HARRIS & 00.
(rmerlyHarris h&Allen)

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLING MILLS.
Manufacturers of Bailway Cars cf desip.ion, Chilled oar Wheels,"Peress"e CarWhlis, Hammered Car Axles, Bailwab

Ranmerod Shafting and ShapeS., ship Iron Kaees
and Nail Plates.

THE CANADIAN4OFROE AND
SCHOOL FURNITURE Os (Ltde)

SUCCESSOES TO
W. STAHL.SCHMIDT & 00.

-As]>-

GEO. F. BOTWICK,
NANUPAOTUREBs o

MONe, Sohool, Churcoh & Lodge Furntuer

OFFICE DuaK NO. a1.

SEND FOR ILLUSTRATED CATALOGUE TO
24 Front St. West, TORONTO.

Factoelse at PRESTON, ONTARIO.

The Practical
Book-Koper.

à NEW aSuIS on

sClICR OF CCO TS,
A"D

Business Correspondence.

A Book ot 262 Pagea, replete with Usef
and Practioul Information.

PRICE, - - - si.00.
Addreus

CONNOR O'DEA
TOBONTO, ONT.

The Canaoian Gazette
LONDON, ENGLAN".

A Weokly Journal af information and Comment
upon matters of use and interes to thoe oonerned
ln Canada,Canadian Emfaion, and Canadan In-vestments.

Edited by THOMAS BKINNEB, mer and
Editor of" The Stock Exohan YeB 10" " The
Directory of Directors" (publieh.d annually "The
London Bk" (published half-yearly), oe.

EVEBY THUBDAY. Priee Thr.epene,
inclu toCanada,fourpeno, or $SLU per

ErToLI &AnADVETImNe Oruions:

SDbyal Ezhaage Buildngs, Leadea, Eng.

TORONTO PRICES CURRENT.-March 20, 1890.

Nam@ of Article, ealeu
Bated f

FLoun: (V bri.) f.o.c.
Patent (WntrWheat)

"48p8ring "l
8traight REoller ......
Extra................
Superfine............
Strong Bakers'.........
Oatmeal Standard ...

"l Granulated
Rolled Oats..............
Bran, V ton ......

3BAIN : f.o.o.
Winter Wheat, No. 1

"0 No. g2
' No.8

Spring Wheat, No. 1
No.82

"o No. 3
Man. hard, No. 1
"4 "i No. 9

Barley, No. 1 Bright
"o No. 1............
"e No.2 ............

No. 8 Extra..
No. 8............

Oatse .......................
Peas........................
Bye .......................
Carn................
TimothySeed,10lb
Clover, Alsike,

Hungarian èrae,"d
Mimet .............
Flax,noreen'd100iba

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hope ....................
Bo M ...Mess..........
Park, Mess ..........
Bacon, long clear.....

Cumb'rl'd out
Bkfst smok'd

Hama.
Lard ...............

BaL rdon.......

Honey, liquid
de comb

Sait.
E looarse Vbg1

.lan .bri.....
"la 56 l1&.

0. uSalt 596 b s dy
Biee'sdairy "

Leamther.
Spanish Sole, No.1...

No. 9...1
Blaughter, heav.

No. lift
No.92 '1

Rames, heavy..

Upper, NoD.1heavy..l
lh t& med.(

Kip nFrench ... (
Engllsh..
Domestio
Veau......(

Heml'k Calf (0 to8)
86 to44 lb1...............
French Calf...........
Splti, large V lb....

!= ..........
Enamelled Cow,V ft
Patent ....................
Pebble Grain......
Buff ... •...............
Bussets, light, V lb..
Gambier .................
Bumac ............S be...... ...............

Steors,0to 90 lbs...
00 green •...........0and Inspeoted c

Calmns, gren ......
" cured....

Sheepakine..............
Tallow, rough......... u
Tallow, re ....

WooL
1'leoe, comb'g ord•...

' Clothing ....
Pulled oambing ••••

super••••...
Extra---

Grooriea..
Cawu'us:

Java V lb., green, ... c
Bio .' .
Porto Rico "d ... 0
Jamaica. "9 .. 0

Pia: B gscaleda
Dry Ca, l 100 lb.....a
Sardines Pr. Qr....~

"i " Halves0

:RaisinsLndon,new
"Bk b' ets,new

"Valonoâ new
Sultanu .......

O.rrants Provlnew
FUIlitrauo'
N'rPatras0
vowetssa

.Mnuel, in Casks -
Cases lionia Pruno0

Sa. S0.
4 90 4 40
4 90 4 40
370 375
8 40 350
0 00 0 00
460 480
3 50 000
000 360
0 00 850

14 00 14 50

085 086
0 83 0 84
0 0 081
0 84 085
082 083
0 80 081
1 04 1 05
1 01 1 02
000 000
049 050
0 44 0 45
039 0 40
0 35 036
0 80 0 31
0 54 0 55
0 44 0 45
0 42 0 43
35 850
9 50 il 00
ôO 60600
1 50 1 60
1 40 1 50
3 00 8 25

0 18 19
0 1o0 11
0 05 0 054
007 0 074
0 10 0 16

14 50 15 00
13 0 0 00
0 07à 0 07J
0 07à 0 00
010 011
0 la 0 11l
0 08t 0(08w
013 0 131
007 006
0 10 0 14
0 16 O 90

0 75 0 80
1 4U 1 45
0 W70 O76

56 060
0 45 0 00
0 60 000

0 24 0£6
0 k90 2âm
0 93 0 v4
0 23 0 si
0 M1 0 ou
026 098
0 99 0 m6
0 28 0 au
030 033
S70 1
070 080
045 066
0 85 0 65
0 50 060
o 60 O 70
1 10 1 30
0 M 026
0 16 0 W)
017 019
017 090
0 12 0 16
0 19 0 16
0 35 0 46
0 04 0 O7
0 oit 0 056
0 04 0 05
Per lb.

000 005
000 004
0 04 0 05
0 06 006
006 007
1 25 1 50
0 os 000
0 05 O0l

0 22 0 24
0 94 025
0 19 091
0 24 0 96
0 30 0 32

0 28 0 9
0 996 0 25
0 00 0 00
0 2410 2 5
0 14 0 16
5 00 550
0 09 O1à
015 0 19

3 15 825
4 00 4 95
0 07 0 08
0 10 0 14
, ,06
0 0306g0 7 00061

0 06*0 09

Name of Article.

Groerie.-.Con.

Pluma, case............
Almonas, Taragona.
Princess ................
Filberts, Bicily, new
Walnute, Bord.
Marbot..................:
Naples .....................
Grenoble.................

SYaUPS: Common......
Amber .....................
Pale Amber ..........

MOIAsBsE:...............
Rou: Arracan............

Patna ....................
SPICxs: Auspice.........

Cassia, whole V lb...
Cloves ....................
Ginger, around.......Jamca,roat
Nutmegs .................
Mace ................ ...
Pepper, black ........

White .....

Porto Rico...............
Jamaica, in hhds ...
Canadien reàned......
Extra Granulated ...
Bedpath ParisLump

TxAs: Japan.
Yakoha. com. togoodi

dofine to choice
Nagasa. com.to good1
Congou & Souchong.1
Oolong, ood to fine.

Y. Hyson, com. toag'd
"1med. to choice1
" extra choice...

Gunpwd.oom to med1
'' med to fne ...
ofine to fneut...1

ToBAcco, Manufact'r'd
Dark P. of W............
Mrtle Navy ......

Solac .........
Brier7sà. ...............
BoyalArmsSolace19e
Victoria Solace 1h...
Bough and Beady la
Consols de .........
Laurel Navy es......
.Honeyuuckle le-..

Wines, Liquors, &o.

Port, common..........1
" fne old............i

Sherry, medium......i
"old ...............

PonTa»: Guinness,.

B"AiDY: Hen'es'ycase 1
Martell' I " 1
OtardDupuy&Co" I
J. Bobin a800. " I
Pinet Castillon & Co 1
A. Matignon & 00 ... 1

GIN: DeKuypers,Vgl.9
"B. & D . ...... M

Green cases4

Booth's Old Tom......7
IUX: Jamaica, 1 O.p.à

Demerara, "
Wameu scotch, qts...a

HThomson&Co IrishY

BAlcohol, 65o.p. VI.gl
Pure Spts

"4 501"4" 00
" o u.p. "1'mily Prf Whisky 0Old Bourbons" "(

"Bye andMalt ... (
Bye Whisky, lyrs old

Hardware. •
'IN: BarsP lb. ......... 0
Ingot.. -................ 0

Ooran: Ingot ......... o
Sheet~..................GEAD: Bar.......
P.............
Sheet....................
ehot........................0

ZINC: Sheet ...............
Antimony ... ............ 0
Solder, hi. & hl. ......

BXese: Sheet ......

InoN: Pg.
Summerolf............ 2
Carnbroe.. ......... 2
Nova Sootia No. 1 ... 2Nova Sotia bar ..... B
Barordinary ......... S
Swedes, 1 in. or over4
Lwmoor .....
Hope, oopers..

Band ......Tank Plates............i
Boiler Bivete, bout...Rusaia Sheet, 7 lb... u

do. Imitation0

LALVAN I» oN:
Best No. m.

" gg• ~~....

,, ••-•......

1 95 1 75
950 400
995 9 75
800 450
0 60 175
256 96
8300 1350
1 75 13 00
050 11n50
00010 95
000 1095
0 00 10 95
970 97
9 60 95654 75 500
900 995
7 95 v150
895 850
800 895
600 700
7 75 850
in .
Bond
099
100
090
048
058
058
0 50
106
* c.
096
095
0 15*
0 19
005
0 04
0 Od
000
0 064
020
0 20
090

Duty

Po@8 97
8 98
15

1 t

0160 16

0 97
096
O 16

0 07
092
0 21
o 80

7 00 2750
5 00 0 00
6 50 27 00
2 75 0 00
2 60 0 00
495 450
0 06 O 06i
3 Z5 000
8 25 000
2 75 0 00
& 00 0 00
u 12à 0 14
0 10 000

0 05 0 09
0 0 0 6

06* 0 06d
0 0mi 0 07

Wholesale
Rate&.

0 c. 0.
0 12 0 16
0 15 016
0 s8 0 25
0 10 0 1
0 10 1il
0 12à 0 13
015 016
0 16 0 17
0 52 0 55
056 06l
063 068
u 35 050
0 os0 004
0 05à 0 0
011 012
013 015
0 18 0 25
0 95 0 35
090 095
070 1 15
1 00 1 10
019 091
0 88 085

0 00 0 00
0 00 0 00ow o0 05j06¾
0 0ï 007

0 07 0 08

Oua.
Cod Oil, Imp. ....
Palm, lb...............
Lard,ext.NolMorse's
Ordinary No.1 "
Linseed, raw...........
Llns , boiled........
Olive, V Imp. gal...
Seal, straw...............

pale8.B..........
English Sod, per lb.

Petroleum.
B'. O. B., Toronto.

Canadôan, 5to10brls
" single brls

Carbon Safety .........
Amer'n Prime White

"o Water "l
Photogene ..............

Paints, &o.
White Lead.genuine

in O1, 25 ils .........
White làead, No.1...

No. 9...
" dry ...Bed Lead ...........

Venetian Bed, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting ...............
Putty, per 100 lb.....
Spirite Turpentine...

Drugs.

Alum ..................lb
Blue Vitriol ...........
Brimatone.
Berax ". ".
Camphor....... .
CarbolioAcid
Castor Ol.
Caustie Soda..........
Cream Tartar .......
Epsom Salts............
Ext'otLogwood,bulk

"$ "e boxes
Gentian ..................
Glycerine, per lb......
Hellebore ..............
lodine...................
Insect Powder
Morph Sul...........
Opium................
0Ù Lemon Super.
Oxalilo A i..
Potass Iodid ~

aitpetre."~~~

Shellac...............
Sulphur Flowers......
Soda Ah............
Soda Bimarbpksg...
Tartario A ........,

0 45 0 50
0 obi 0 08
076 0 00
065 000
064 065
066 067
000 130
0 50 005
058 060
0 054 007i

Imp. gai.
016 000
0 1u 000
018 000
095 000
095 000
027 000

600
1 70
1 56
000
550
900
900
0 90
100
100
100

50
0 79

009 008
008 009
0 0mi 0 os
012 013
085 1 00
0 56 060
0 19* 0 13*
0 O O Ob
0 39 0 35
0 mi 0 086oi oit e0 18 0 140 15 o 17
010 018
091 0l94
014 Oi
5 00 650
0 40 0 55
225 230
460 4 75
200 925
0 126 0 14
400 495
040 050
o 08j 0 09
ose 085
080 088
0o 000
99 9 50050 055
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Name of Article Wholesae
Rates.

Hardware.-Con.
IBoN WI: . Sa.

No. 6 to 8l100 lbs... 285 000
No.9 " ........ 990 000
No.19 ......... 325 000
Galv. iron wire No. 6 350 000
Barbed wire, galvd. 006 000

"4 painted 005 006
Conl bain §nin......... 0 0Q0 00
Ironpipe............ed* 474to50p.c.

galv. ... O= 25 p.C.
Boiler tubes,I2in......1 126 000

"i "@ 8in1...... 17* 0 00
STNL:Cast ............ 01é014

Boiler plate,in...... 345 000
" 1"6in... 3 35 000

"jth'ck'r 825 000
Bleighshoe............... 950 260

LUT 14Axms:
10 to0dy. p.kgl100lb 2 80 O 00
8 dy. and 9 dy............3 05 3 10
6 dy. and Y dy.......380 340

dy. and 0 dy... A. P. 355 860
8 dy. ............... 0.P. 880 000
3 dy... ....... A.P. 4 30 000

Hoa NALs :
Pointed and finished 50 and 10%

Honsa Saons. 100 Ibo 8 75 O 00
ANADA PLATE:
Blaina .................... 823 335
Boarshead " 8 40 8 50
Maple Leaf 325 3 35
AU polished ..... 350 3 75LN P TBse: 10 Coke. 425 450
ICharcoal ............ 5 00 625
lx 0 ......... 600 7 5u
III " ......... 7 ou 8 75
DO " ........ 4 50 000
I0 M. L.8.......... 695 7 75

WINow GLASs:
25 and under........... 1 65 000
s 40 ............ 1 75 0U00
41 x 50 ....... 3 90 00051 x 60 420 090

GUNPoWDBR:Can blasting per kg. 895 850
sportinglàF...... 600 000

" " -F 525 000
" rifle........ 95 000

Bora: Mani 016 016
Sisal....,........ 0 13 14

Axas:KeenOutter&Peerlees 1 50 8 00
Busbranger ............. 1 00 795
Woodman's Friend... 7 00 1 95
Gladstone * Pioneer. U1 00 11 9
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lAIiADA LIFE ASSURAOCE OIPAY
HBTABLIBHHD 1841

HEAD OFFICE, • HAMILTON, Ont.
Cap#al and Funda over. -.-.-. -. -. 9,000,000
Aual Income over - 1,600,000

Eastern Ontario Branoh, Toronto:
GEO. A. & E. W. COX, Managers

Province of Quebec Branch, Montreal, - - - - J. W. MA RING, Manager

Maritime Provinoes Branoh Halif a NB
]P MoLABREN, Gonerul Agent. D. IL MÂ0dÂBV»Y, Bocetary

W. . HUTTON, Manatoga AnoTh WP, General Agent.

A. G. RANRAY, Presldent. ]. HELR, Secretary.
W. T. BAMRAT, Superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the foUlowing statement:

INOME. AssETs. ABSUE'NC's NoME. AssETs. A5ssuNc's
IN FORaE. IN FOOE.

119...0 48,210 $546,461 $1,064,350 1884... $ 918,379 $ 1,274,897 $ 6,844,4N

1876... 102,82 715,944 9,214,098 1889. 6«8,118 2,250,000 18,181,368

1%0 ... 141,402 911,13 3,881,479 - - - -

nhe SUN Issues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St JAMES STREET, - - MONTREAL
This cmr y, dcIn business ln Canadla only, presents the foflcwing

ial eta ent an so1cits the patronage of those ueektng unquestion-
able becurity and honorable trestment.

Ause, Jauary 1t, 1889 .. .. .. .. .. $746,000 00
liese iuring the Tear ending Dec. 81st, '88, 625,000 00
ANDBEW BOBERTBON, Esq., Pres. Hoi. J. B. THIBAUDEAU, Vice-Pres

ABTHUB GAGNON, Bec.-Treas. GEO. H. McENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF 8HAREHOLDERB UNLIMITED.
n ...................... 10 000

'rveFn, .. .. .. •485
11f.~~~~~~~~~ _9i,...............628046

Aiua Icome, "pWards ofr 6.. ... .5,000,000
vtm t l Canaa for protection of nadian u ey-holdrs

(cblofly with Govrument) exeeode, 0800,000.
edconc r=r lnsured ait moderato rates of premlUm.Llou0 acogantlnl the most apprcvodl forma.

Head 0Mofe fo Canada-Royal Insuranoe Blu/dings, Montreu.
Jouiq ]KT Agents for W IL«Toronto à W TÂ BY, Chiot Agent.

THUB Y. BAVE& 1C ty cf

INSUyANCE A T& O JOB
COMMERCIAL TROUT & TO PRINTER

TORONTO.

Every description of Insurance Policies, Applications and Office Bequisitet

tilihed in firtlass style. We have for years satisfactorily uupplied the

leading Canadian underwriters. end forestimates.

64 & 66 OHUROH STREET, TORONTO.

DRI T8H flTTrc~aDOe-~-~~~- U
AMERICAN 

oronto.

A Sehool thoroughly equipped for Business Tralinig.

Bookkeept«,Busines Penmah Arimtiorrpudencommeroial
Las Bhorthand &ndy f 'hor.uW TArt r

Por circulais and lnormatlcn, addro5N C. O@DEA ,BerOr'

1

~4
p.

8r

8

r
pi
fr~;

g'

pa

È4j.

o

s-ru
M

4",

z

oa
ww
o

Il
I..'e
'io
i

Cd

WESTERN
gABSU RANO E OOM P.A NY

lIRBE A2ND MART1ÇU. Iuoonuoasu 1851.

Captai, .. •. •• •• •• •• •. 1,000,000 00
Assets, over .. .. •• •.... 1,000,00000

Aunan iconme, over.............. 1,500,000 00

A

HEAD OFFICE, - TORONTO, Ont

. .m ,H. Presdent. e. amJ.1 9 , =4" nree
JAS. UOOIE=,So-tary.

THE FEDER AL
LIFE ASSU RANCE COM PANY

HEAD OFFICE, ....-..-. HAMTLTON, ONT.

Guarnatee ••ltl •. ** ••••••ou...700000

Depoued i Dominon Gve rn6ent...... 51,100

NON-F0NFETABLE POLIOIRSB TOITIB INTESTMENTS,

Homman Popular plai o BenewaTblermn Inurano by Mertuary

DAVID DEXTER,
ManaglngDirestor.

BRITISH AXERCAý
Asuace Company,

I R E &ND MA2RIZNE.

ek CapitulandA0. . . . . ,18,6

INOOBPOBATED iu,

REID OFFICE, ..... TORONTO, OT.

BOABD Or DIEOTORS
Govan"on, . . . . . JOHN MOBISON, Esq
DUroTr Govnauon, • • •JOHN LE£8, Esq.

Hon. Wm. ayY B BJohn T. Bai HBGeo. H EBmlth.sEuq
DG. .Be . Thos.TonesA. Moyen, Hq.

oz

o

z
o

Cr

m1

m
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Insurance. .

forth BritishandlMercantile
&Ia LIlE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Offce for Canada, - Montpeal.
DIEOTOBs :

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
ABCHI. MoNIDER, Esq.

RolN. GOOCH
IL W. ÂN Agents,
F. H. OOCH. i

96 Wellington St. E., TORONTO.

Telephone No. 423, Offee.
1081, Reuidence Mr. Goooh.
804, " fMr. Evans.
8W76, " F. H. Gooch.

fead 09e for the Dominion, Dontreal.
THOMAS DAVIDSON,

Manag. Director.

L.A.RGE PROFITS !
On Fifteen Year Tontine Dividend Policies

reoently settled by the

NEW YORK LFE INSURANCE 00.
Based upon Policies of 010,000 each.

cash Value Paid.up
Kind of Pollcy. Pol. Div. I Value

15th Year. 15th Year.

Ordinary Life ......... 80 $ 8,515 10 $8,50000
"d " 0........ 40 5,187 40 9,76000de . ..... o 7,1M690 19,15000

0-Year Endowment. 80 101M90 2449000
".........4 10,6680 0.0M00

......... il 70 18,58 000
15-Year Endow1. 0 1, ,900 8,5000

"4 " ......... 40 15,584 60 99,600 00
"4 "4 ......... 50 17,1800 26,90000

OW The Tontine Polioles of the NEw Yoax LinE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class seourities.

DAVID BURKE,
sGeneral Manager for Canada.

Hua n wxo-48 st. John strest MONTREAL.
BRANcE Orricn-London & Canadian Loan Build'g,

Bay Street, TORONTO.

T MANUFACTURERS'
LIFE INSURANCE COIMPANY,

- AND -

The lafacflem' Acidet is. CO,
HEAD OFFICES, • TORONTO.

Authorized Capital, - $2,000,000 and
$1,000,000 respectivey.

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIM,

THIRTY DAYS' GRAVE.

PREIDENT, - Sr JoHN A. MAODONALD, P.C. G.C.B.
Vrou-PEsIDENTs :

Guo. GooD=axAm, EsQ., President, Bank of Toronto.

Wu. BELL, Esq., - Organ Manufacturer, Guelph.

D. PARKS FACKLER, NEw Yoiax,
Consulting Actuary.

J. F. EIS, - -Managlng Dfreetor.

-r N

Insurance.

StandardlifAssuranceCe.
ESTABLISHED 1825.

Total Invested Funds over ......... 084,000,000
Investe I ln Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
. . -:- LARCE PROFITS.

Unconditlonal & Non-forfeitable Policies Issued

W. M. RAMBAT, Montread,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

LIverpl &L ndodon& GlobeInsuranooCo.
Head 0ce, Canada Branch, Montreal.

DIRECTORS.-Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Zsg.

Risk@aospted at Lowest Current Rates. Dweling
Houses & Farm Property Insured on Special Termi
JOB. B. aUD, Toronto Agent, 00 Wellington Bt. B0.I. . M B, Chiot Agent for Dom., Montreai.

INSURANCE COMPANY.
W. A. BIR& T. I. PRINGLE,

MANAGEB. AGENT, ToaouT.

IMPERIAL FIRE INSURANCE CO.
OP LONDON,

(ETar.ABI5UD il.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subseribed Gapit..................... ais0,00 Stg.
Total Invested Funds, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

CITIZENS'
Iurance Company

OF CANADA.
HEAD OFFICE, 181 ST. JAMES STREET,

M NTRUAL, February 5th, 1890.
To OUR AGENTS.

It affords me much pleasure to informh you tat
the Directors have conferred the position of General
Manager of the Company upon Ma. E. P. HEATON,
for so setîme p ast Agency Superintendent of the
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years lntimately connected
with the insurance b siness in Canaia. ]WMr. Heaton
bringB to the Company years of valuable experience,
and from his t record and present standing, will,
I am sure, be ound an efficient and capable offBoer.
Under bis management the "Citizen's ' should soon
occupy a leading place amonpt the Canadian Insur-
ance Compames, and to 1his end I have only to
bespeak for him, and for the Comp&ny a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

lhe "Gere"fire los. C.Û
Ihstablished 189,.

dMks takon on Cash o • utual Panmm,
PEBIRDNT, Hon. JAMES YOUNG.

Voa-P»M=snm A. WANOCK, Esq.
MHà FI, . & & - - T ,OING.

HERA» OMMlo,. 0" L,,OiN,

Inanrance.

North American Life Assurance Co
INooPoRATED BY PBuoIAL AOT or TE Domi loi-

Pa=rmruNT.

PULL GOVERN MENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

Of Cnd, rsdent.
JOHN L. BLAIKIE, Esq.. Pro Can Landed Crait

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., VIce-Preuldents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
HU* McLennan,lEs , Prest. Mont'l. Trans r't'n Co.L. . Smith sqD.,D. .L.Pres.Building & oan As.
J. K Kerr, Y .C.#(*ier. Kerr, Macdonald,

John Morson, Bq., Governor British Am. Fire A. Co.
E. A. Meredith, E , LL.D., Vioe-President Toronto

Trusts Corporaton
A. H. Campbell, Esq., Pre. British Can. L. & In. Co
D. Macrae, Hsq., Manufacturer, Guelph.
E. Gurney, Eo., Manufacturer.
Hon. Edward Be, Q.C., M.P.
John N. Lake, E., Pres. Ameri an Watch Case Co.
Edward Gafley. Esoq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Mesrs. Hughes Bros.) Director

Land Seourity Co.
James Thorburn, sq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon. E ., Director Land Securit o.
H. H. Cook Esq, .P.. Director Traders' gank.
Robert Jaety. sq., Pres. Toronto Real Estate In-

vestîment Co.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH E1PIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
Es'râ.nz.sHD 1847.

GANADA BRANCHI - MONTREAL
Canadian Investments nearly $700,000.

A CCUMULATED FUNDS.
1857 --- -- 565,000
1865. -4--.-.-.1,185,000
1878- --- -- 2,810,000
1881-------- 4,210,000
1888- - --- 4,780,000
1885- ----- 5,8>4,000
1888.-.-.-.- - 6.,386,000
General Manager, - - - F. STANCLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
Paid-up Capital, One Utilion Pounds .Stg
Capital Subscribed, .. . $10,000,000
Invsted Funds,... .. ... 20,210,000
Gen.Au tsfor OBT. SIMMS 00. Montreal.

Caad, GEO. DENHOLM, J
Toronto-HENRY D. P. ARMSTRONG,24 Scott St

Brit. Am. As. Co. Bldg.
Kington-W. H. Godwin, British Whig Building.
Hamlton-GEORE H.GILLESP. 90 James St

PHCENIX
FIRE ASSURANCE ~COMPANY, LONDON.

Establihed in 1789. Canadian Branch established
in 104. Losses paid mince the establishment of the
Companyexed $75 000,000. Balance held In handforpaymentof PiresF»Wees, 3,000,000. Liabillty of
Ohareholdersunllmited. De p oil wl1h 1he Dominion
Government (for the securlty of polioy holders in
Canad),*9,0 35 St. FrancoW Xavier Street,
Montrée .GILLsPIm, PATESON C Go., Agents
for the Dominion. Lawzs MorrATT h Co., Agente
for Toronto. B. MAoD. PATERSON, MANAGE.

FIRE INSURANCE COMP'Y
et the out7 of Wengton.

Business done on the Cash and Premium Note

Y. W. STONU, CHAS DAVIDSON,
PsinFIEt Seoretary.

HEAI)OFFC, . . . . GUELPH, ONT.
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