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Leading Wholesale ¥louses of Montreal

Loading Wholesile Honses of Montreal

Leading Wholesale Houson of Montreal

SAULT BROS. & GO.,

Cor. St, Itelen & Recollet Sts,
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

~AND-—

Manufacturers & Dealers
—IN~

Canadian Tweeds,
L ANNELS,
GREY COTTONS, BAGS, YARN,

&e., &c., &e.

GEORGE WINKS & €0,

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN
DRY GOODS,
Albert Buildings,

"VICTORIA SQUARE,
CORNER OF
McGILL. & BONAVENTURE STS.

J. G. MACKENZIE & (0.

IMPORTERS

AND

WHOLESALE DEALERS

IN

,jBRrrISH AND j‘—“OREIGN

DRY GOODS,

38l & 383 ‘
ST. PAUL STREET,

Renr ofthe French Cathedral,

MONTREAL.

JAMES CORISTINE & CO.

471, 473, 475, 477,
ST. PAUL STREET.
Iinporters and Exporters of ’

MANUFACTURERS
oF - ~
FUR GOODS,

And Jobbers in »
BUFFALO ROBES, -
MOQCCASINS,

MITTS AND GLOVES,
STRAW HATS, CAPS, &, i
PROPRIETORS 0¥ TUE
Montreal Felt’ Hat Works.
. Temtoil

Specinl inducements oﬂbrod"to tim trade . In our
- wanufacture of Fur Goods and Wool Hats, 0

FUR WOOL,

Leading Wholesale Trade of 'Torento.

JOHN MACDONALD & CO.

ESTABLISHMED 1849,

IMPORTERS OF

BRITISH AND FOREIGN

‘ . NEW ARRIVALS OF :
SPRING GOODS, .
With dn.ijly additions 1o ‘every Department.

21 & 28 Wolllngton Si, | e sa ‘
30 &£ 32 ¥ront Stroot, ’} TQ“{O?"“TQ,‘

38 Fountain St., Manchester, England.

CRATHERN & CAVERHILL

IMPORTERS OF

METALS & IIARDWARE,

OFFER I'OR SALE

Pig Iron, Summerlee and Eglinton}
Ramsay Fire Bricks.
Bar, Jloop and Stceet Tron. : .
Gulvpinized  Sheets, ¢ Gospel Oak * and
“ Lysaght.” :
© Steel Cast Spring. and Sleigh Shoe.
'+ Cut Nuils and Spikes. . )
; Tin and Canada Plates.
Ingot Tin and Gopper.
Linseed Qil, Raw and Boiled.
. Walker Parker's dry and mixed Leads.
Window Glass, “Jonet’s " Star brand,
© Wood's Refined Bornx,
Anvils and Vices.
Anchors and Ckains, -

 Withea complete _ngsortment of British Ger-;
man, ‘American’ aud  Canadian Shelf ttard-
ware. e ‘ AR

Office and Wareroom,, - - St. ‘Peter St:

_Heavy Goods Store, - - - Colborne St. .

~ MONTREAL: =~
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“ THE JOURNAL OF

'COMMERCE—FINANCE AND INSURANCE REVIEW.

The Chartered Banks, -

The Chartered Banks,

The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED Iy 1818,

OAPITAL SUBSORIBED, $12,000,000

CAPITAL PAID-UP, - -: T11,9137300

RESERVE FUND, ' ~ - 5,500,000
Head Office, - - Montreal.

BOARD OF DIRECTORS.
GEORGE STEPrUEN, EsQ., . - - Pregident.
— . » . Vice-President.
Hfon. Thos. Ryan. . XTon. Donnid A. Smith.
YPeter Redpath, Esq. Sir A.T. Galt, K.C.M.G.

W. Campbell, Esq.,M.D,, Edward Mackay, Esq.
Gilbert Scott, Bsq., T. W, Ritchie, Ksq., Q(,
R. B. ANGUS; Esq., Goneral Manager,
. A, Macnider, Esq., Inspector. -

Branches and Agencies in Canada. -

Montroal, Brockville, Stratford
Quebece, Belleville, Sarnia,
Toronto, Cobourg, Newcenstle, N.B.,
fHamilton, Guelph Ilicton,

St. Johm, N.B., lalitax N.S,, Yerth,

Ottawa, . St. Marys, i Stmcoe,

London, Port Hope, Cornwall,
Kingston, Yeterboro’, Yindray,
Lruntford, Goderich, Trergus

Moncton, N.B,, Chatham, M., - - X

Agents in Great Britain.—~Loudon, Buitk of Mout.
real, 9 and 10 Birchin Lano, Lombard Street. * Lon-
don’ Committee—HKobert Gillesple, Ixq., Sir John
Lubboek, Bart., M., Sir John Kosu, Bart.,, K.C.
M

Bankersin Qreat Brituin.~London, The Bank of
The Union Bank of Londou.Liverpool,

England ;
Rt The - British

The Bank of Liverpool. Scotland,
Linen Company and Branches. . )

Agents in the United States.—New York, Ricliard
Beli and C. F. Smithers, 59 Wall Street. . Chiengo,
Bank of Montreal, 1564 Madison Strect, N

Runkers in Unated States—New York,The Bank of
New York, N.B. A3 The Merchants' National Bauk,
Boston, The Merchants’ Natiourl Bunk, Buftulo, The
Farmer's and Mechanies’ National Bank, San Fran-
ciseo, The Bank of British Coluwbia, .

Colonial and,lorcign Correspondents.—St.John's,
Niid., The Union Bank of Newfoundlund, -British
Columbia, The Banlk of British Columbit.  Now Zca-
Jjand, Tho Bank of Now Zealand. Indin, China,
Japan, Australin—~Oriental Bank Corporation.

* Henry R. Farrar,

. ‘BANK OF : :
BRITISH NORTH AMERICA..
Incor;}’ara;cd by Royal C’Ilarlcr:.
Paid'—up Capiﬁl, £1,000,000 Sterling.

London Ofice—124 Bishopgate St. within,

COURT OF DIRECTORB.

J. J. Kingsford,

Alexunder Gillesple, Frederick Lubbock,

Richurd H. Glyn, A. H. Philpotts,
Samunel loave, - J. Murrsy Robertson,
. Burnley liume, John Jamesg Cater. -

General Manager—Cuanrnis MoNan.
Scerotary—R. W, BravroRrp,

BANKeErS.—The Bank of England; Messrs. Giyn,
Mills, Currie & Co.

Nuw Yomit,—Agents—H. A. Tuzo and D.B, David-
son.

SAN FrANOISCO.~Agents— Archibald MeKinlay
and 11, W, Glenny, :

Branches und Agencies in Dominion of Canada.

OnrAn1o.—London, Brautford, Paris, Dunnville,
Humiiton, Toronto, Nupnuneo, Ringston, Otinwa,
Arnprior, Renfrew, .

Quenro.~Montreal, Quebec,

NeEw Brunswick.—St. John, Si. Stephen, Fred-
ricton, Moneion.

Nova Sooria.—Halifax. -
Bririsu CoLvmbia.—Victorin, Barkervillo.

Agents.—Liverpool—Bank of Liverpool. Austra-
lin—Union Bank of Australit. New Zenlund—Uunion
RBauk of Austenlin,” Bank of New Zealand, Indin,
China, and Japan—Chartered Mereantile Bank of
Indig,” London” and. Chinun;' Agra. Bank, Limited.
West, Indies, Coloninl Bank, Paris—Messrg. Mar-
cuard, Andre & Co.,

EXCHANGE BANK
O CANADA,

CAPITAL, . . . $1,000,000.

HEAD OFFICE, . . ~MONTREAL.

DIRECTORS,

M.I.GAULT, . . . . President.
THOMAS CAVERNILL, Vice-President.
“A. W. Ogilvie,

Thomas Tiflin,
E. K. Greene,

R. A. CAMPBELL, Cashier.

Alexander Buntin,
W. Rodden.

Agencies. -

Jolictte, P.Q.. . .  D. 0. Pease, Agent,
Bedford, P.Q.- - .. . = T.L, Rogers,
Park Hill, Ont.- .* . - .D.E. Gameron,

New York' Correspondents.—The Importers.

and Traders' Nationsl Bank,

';{Zio)ndon, England—The Allisnce Bank, (Lim<

Collections solicited, ., -
Sterling ‘Exchange,
Drafts bought and sold.

Currency, and. Gold '

MOLSONS’ BANK.

CAPITAL, - - -

$2.000,000.

BOARD OF DIRECTORS.

J. Molson, Esq.,Pres. T. Workman, Esq., Vice-Pres
1, Hudon, Esq., Thos, Cramp, Esq.
T, . Claxton, Fsq. R, W. Shephord, Esq.

N Hon D. L. Mrcpherson. .

IIEAD OFFICE MONTREAL, CANADA.
F. WOLFERSTAN TIHOMAS, Cashier.

: BRANCHES. <
Brockville—). W. B. Rivors, mauager. Faeler—
BE. W. Strathy, do. London—Jos. Jeffery, do. Mea-
ford—P. Fuller, do. Morrisbury—G. K., Morton, do.
Owen Sound-—1'. J.; Joy, do. "Rimouski—Geo. Cre-

bassa, da. Smitk’s Falls—A. L. Thomas, do. Sorcl—

A. D, Duruford, do. St. Thomas—Thos. Blakenry,
do. Toronto—L. H. Robertron do.  Windsor—C. D.
Grasett, do.  elland—J. W, McGlachan, Agont.

) .AGENTS. )
Quebee and Ontario—Bank of Montreal Brauches

and Agoncies, New Brunswick and P, E. Island—
Bank of New Bruuswick, 8t John,N.B. Nova Scotia

: —Bank of Montreal, Hulifax,:N.S. Newfoundland

—Commercial Bank, St John's.

JIN. GREAT, BRITTAIN,
London-—Bank of Montreal, Messrs. Glyn, Mills,
Currie & Co, Messrs: Morton, Rose & Co.
1% UNITED BTATES, L
‘ANeto York—DMessra, Morton, Bliss, & Co., Messra.
Bell & Smithers, Mcclianics’ National Bank, -Hoston
—Merchants National Bank,. Portland—Casco Na-
tionnl Bank, ' Chicago—First National Bank, Cleve-
land—Commercial National Bank. ' Detroit—Second
National -Bank, - ZHuffulo—Farmers & Mechanics’
National  Bank. M x Wi i ino

Mari
and Firo Insurance Co. Bank. - Toledo—Second Na- -

-tional Bank,

" Collections made in it parts of the Dominion and .
‘returns promptly Xc}{]_'}!.lpg at lowest rates of ex-’

chango,

HEAD OFFICE, . .

MERCHANTS BANK
OF CANADA.,

¥ Capital - - - $9,000,000.

UEAD OFFICE, - - MONTREAL

: Board of Directors.
SIR HUGH ALTLAN, - - . -
HON. JOHN UAMILTON, -
Damase Masson, Esq. " Andrew Allan, Esq.
Adolphe Roy, Exq. Wm, I, Kay, Esq.

Ilector Mackenzie, Erg.
JACKSON RAE, -  General Manager
JOUN ROBERTSON, Inspector.

TBRANCHEB AND AGENOIER,

- President
Vice-Yresident

Tlontrenl. Napsneo.
Toronto. Brampton,
Hamilton. Elora,
Kingston. Lindsay,
Belleville. Almonte.
Londog. Kincardine.
Chatham, Orangeville.
Gale, Pembroke.
Ottnwa. Mitehell.
Windsor. Waterloo, Ont,
Ingoreoll. Tilsonburg.
St. Thomas, - St. John's, Que.
Stratford, St. Hyacintha,
Berlin, Sorel,
Owen Sound. Rentrew.,
Walkerton, Fergus,
Treseott, Beauharnois,
Perth, Gunanoque,
Tuvis, Winnipeg, Manitoha,

Agents in Greal bhritain—~Loudun,
Dank of Cannda, 32 Lombard Street. Zondon (om.
wittee—Right Ion, Lord Lisgar, G.C.B., lugh
Hdmonston angomeri\-, Yisq., Sir Willinw J, W,
Baynes, Bart;, Thomas Milburn, Hsq. HuGl
MUIR, Manager.
 Banfers i Great Brifain —Fhe London Joint
Stock Bank, The Bank of Scottund.

Agentsiin New York,—Walter Watson an A %
de B, Ingram, 62 Wall Street, ) dav.d

Banks i New York ~The National Bank of the
Republic, :

Merclts,

LA BANQUE DU PEUPLE.

Capital $2,000,000.

MONTREAL
J. PRATT, Esq., President.

C. 8. CHERRIER, Esq., Vice-Lrosident,
A A TROTTIER, Bsq., Cashier.

FORKIGN AQENTS,

anlm)—-—Gl‘{\\m, Mills, Currio & Co.
New York~Nuational Bank of the Republio.
- Quebee Agency—La Banque Natiourle.

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,
. Open Daily from 10 to 8. Capitﬁ.l, $2,000,000
President, . . HENRY JUDAN.

Vice-President, SIR FRANGIS HINCKS.
Manager, .  EDMOND J, BARBEAU.

: .. BRANCH OFFICES:
. o Agentss

:No. 610 Catherino ! Street, - - A/GARIEYY,
‘No. 446 St. Joseph Street, =~ - - . UY, BARBEAU.
Yoint St. Charles, Corner Wellington
: -.and St. Etienne Streets,. - - WAL DALY.

The Branches will be open daily from 10 to 3 and

. ;- from.6 to 8 p.m.
INTEREST ALLOWED FOR DEPOSITS

Colicctions made. - American - Groenbacks bought
Exchange on ‘New York, London and Paris ot Curreg
o6, g R A e Ieprtai
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The Chartored Banls,

THE CONSOLIDATED BANK
OF CANADA.

—

Capital, - $4,000,000

DIRECTORS :

President s SIR FRANCIS HINGKS, K.C.M.G,
Montronl,
Vice President: R. J. REEKIE, Esq., Montreal.
Tox. ALix. CAMPBELL, Senator...........Loronto
Juny GRANT, BsqQ.... FETITPRIERTTERY .. Moulrvu!
Rongwr doa, E:sci,. of R.f&dl. J\}P«\l.. .r..Muntru;u
Huan Macray, likq.,. o 10 lirm ol .
B TPy M';\Cxcn'#i\:[:n&.....\ W % Montreal
W, W, OaiLvie, 195Q,, of Muesses. AL\, .
OGILVIE :&’ Co." et Im"“ﬂ"“‘
Jonun RANKIN, BsQ., of M Essis, |
Brarris & Co....
Rosuee 11, Srernens, K
L J. LN, BsQes.onnns

B '“N} Moutrenl

Montreal
.Moatreal

——

J.B. RENNY, - - - - - General Manager.
THOS. McCRAKEN, - - - Asst, Gon, Manager,
Arch, Campbell, - - - - - - - - !Inspector,

BRANCHES.

MonTrEan,
Do, Chaboitlez Squaro.

Ayr. Norwich.
Bertin, Newmarket,
Belleville. Seafortli,
Chathan, St. Catharines.,
Clinton, Sherbrooke,
Galt, Woodstock.
Hamiltou
"Tononro, L
Do, Yonge streol,

FOREBIGN CORRESPONDENTS,

Alliance Bank, (Limited) Loudon, .
National Bank of Scottuud and Brunches,
National Bauk (Ireland,)and branchues,

Ulster Bankiug Compauy, Bolfust.

Belt & Smithers, New York.

National Yark Bauk, New York,

Bank of the Republlc, New York.

Kiddor, "enbody & Co., Boston.

Farmers” sud Mechanies' DBaunk, Buffulo.

First Nutional Bunk, Oswego.

luterest allowed on Doposits, aecording lo arran-
gomont,

Letters of Ceedil granted on Kugland, Ireland and
Scotland, and on China, Japan and West Indies.

BANK OF OTTAWA,
OTTAWA.

—i0i—
DIRECTORS:

JAMES MaoL AREN, isq., President.
CHARLES MAGEE, Bsq,, Viee:Prosiawe
C. T. Bate, Bsq. - -, Alexander Frazer, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.
Hon. L. R. Church, M.P,P.
" PATRICK ROBERTSON.
‘ R Cashier.
Agency—Araprior. " Agents in Canada—Cana-
dian Bank ' of . Gommerce. - New York—J. G,
Harper & 'J. H. Goadby. ' London, Eng.—
A\ance Bank (Limited), i+ 0 7 ‘

‘The Chartered Banks.

ONTARIO BARK.

Capital Subseribed, $3,000,000; Pail-up, §2,950,272;
Reserve Fund, 3525,000, '

Head Office, - - -

Toronto, Ont.

DIRECTORS.
HON. JOHUN SIMPSON, I'LESIDENT.
HON. W, I HOWLAND, V10E-I'RESIDENT,
HON. D. A.MACDUNALD,
C. 8. GZOWSKI, Liyq.
D. MACKAY, Egq.
WA, MuGILL, Esq., M.D,
A, DL SMITH, Esq.
D, FISHER, Goneral Managor,
Agents for the Gbuurmm:n!qf Ontario.
Branches.— Guelpl, Lindsay, Mountreal, Qshawa,
Peterboro’, Ottawa, Port Uerry, 1'ort Ilope, Pem-
broke, Bowmanville, Whithy, Mount Forest, Toron-
to, Pringe Artliue's Landing, Winnipeg.
Forcign Agents.—London, Eng.—Bank of Bdon-
treal, New York—R, Boll and €. F. Smithers.
Boston—Tromont National Bank.

THE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital - - -  $6,000,000
Rest R 1,800,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.
ROBT. WILKES, Lsq, M.P.,  Vice-Lresident.
Naoal ' Barnhart, s, Adam llope, B
1 WL Cumberland, lsq. Jatmes Michie, Ksq.
Willism Elliot, Ksq, I\ Sutherland Stayner, Isq.

George Taylor, Ksq.
W. N. ANDERSON, General Munager,
JNO. C. KEMP, Xuquntor.

New York—Jd. G. Hnr{)eﬁ. 1. Gondby, and B. £

Walker, Agents.
‘BRANCHES.

Barrie, Drantford, Chatham,
Cayuga, Collingweod, Dundas,
Galt, Goderioh, © Guelph,
1lamition, London, Lucan,
Montreal, Orangeville, Oltawa,
Yeterboro’, St. Catharings®  Sarnis,
Simecoe, Strathroy, Prenton,
Toronto, Thorold, Woodstook,
Windsor.

Commereial credifs issued for use in Europe, the
East and West Indies, China, Jupan, and South
Awmerica.

Sterling and American Exchangebonght and sold.

Collections made on the most favorable terms. ..

Interest allowed on deposits.

BANKERS,

New Vork--The National Bank of the Republie,
London, Bagland—Tne Bank of Scotland.

BANK OF TOROGNTO,

Diractors,

WM. GOODERIIAN, Esq.i".[‘oronlo, resident.
JAMES G. WORTS, Ksq., Yoronto, Vice-Uresident.
War. CAwTHRA, Esq., Teronto,
A.T. FuLTox, Keq., Toronto.
Gronrak GoobrriAM; 135q., Toronto,
JAMEB AIIKLBE,
RNy CATHRAW. -
Gro, llaaur, Cashier, :
Branches—Monireal,” Potorboro’, Cobourg, Port
1lope, Barrie, $t. Catharines, Collingwood.
Foreign Agents.—T.ondon—The City Bauk, New

York—1he National Bank of Commerce; Messrs. Bel

& Smithers. Chicago—D3lessrs, Geo. C, Smith & Bro

The Bank receives mouney an deposit, and allow
interest according to agreement.

Interest allowed on current _c_'t’zsh accounts.

Letters of credit issued availablo in Grept Britain,
tho West Indies, China and Japan, | :

The Chartored Banks.

EASTERN TOWNSHIPS BANK,

CAPITAL - - . =« $1,000,000.
RESERVE FUND - - - 240,000,

Board of Directors.
R, W. HENBKER, UPresident.
C. BROUOKS, Viee-President.
. O. Brigham,
G, K. Froster, tion. J. . Yope,
AL AL Adpms, G. G. Stevons.
Head Office—Sherbrooke, Que.
WAL FARWERLL, jun,, Cashier,
BRANOHEE,
Richmond,
Stunstead,

3. 'omiroy,

Walerlao,
Cowticuols,
Cowansville,
Agents in Montreal—Bank of Monireul.
London, Buglami— " *
Boston—National xohange Bank.,
Colleotions made at all acoessible points, augd
promptly remitied for,

TiE QUEBEC BANK,

Incarporated by Royal Charter, 4.D, 18i8,

CAPITAY, §3,000,000,
Head Office, - - - Quebee,

BOARD OF DIRECTORS,
JAB. G. ROSS, ¥sQ,, - - - President.
WILLIANM WITHALL, Esq., Vice-President,
Sir N. ¥, Bellean, Knight,
Llenry Fry, Es It, . Smith, Esq.

T, He Dunn, lm}. A. F. A Knight, Beq,
JAMUES STIVIENSON, Esq., Cashicr,
Branches and dgenvies in Canada

Ottaws, Ont.  Toronto, Ont.-  Pembroke, Ont.
Montreal, Que. St. Catharines,Ont.ThreoRivers, Quo
Thorold, Ont. i
C. exuy, fnspecifor,

Agents in%New Jork—>lessrs.  Maitland, 1’helpn,‘
& Co.

Agents in London-Fhe Union Bank of Loudon,
dgent in Paris—QGustave Bossange.

Union  Bank of Lower Can,

CAPITAL, - -

Hean Orrice - - L

DIRECTORS:
CHARLES E. LEVEY, Esq., President,
Hon. THOS. McGREEVY, Vice-LPresident, ;
fTon. Geo, Irvine, John Sharples, Eaq.,
D. C. Thomson, Keq,, J, B. Renuud, Ksq.,
Andrew Thomson, ¥sq.
Cashier—I. Mactwen Inapector—G, H. Balfour, -
Braveues.—Savings Bank (Upper Town,) M i
renl, Ottawa, Chree Rivers, (‘ H ) ) Mou
Yorcign Agents.—London—The . Yondon and
County Baok, - New York—Nutioual Park Sunk.

IMPERIAL BANK
| OF CANADA.

Capital Authorized - - » - « « - o ¢
Capital Subgcribod -

DIRECTORS:
IT. 8. HOWLAND, Esq., President, :
T. R. MERRITY, lisq., Vice-President, St. Ca-
tharines,
Jonx Syrir, Ese.,
Hox. Jas. R. Brxsox,
St. Cutharines, R. Canusr, Esq.,
P. Nuaues, Esq., Jouy. Fisxgn, Esq.,

S . D. R. WILKIE, Cashier.

The Bank was opened for the transaction of o
general banking business on Monday, the 15th ;
Marceh, in the offices in the Masonic Hall, Toron-
to St., adjoining those of the CANADA ‘PER-
MANENT LOAN and SAVINGS GO'' Gold and :
Currency Drafts on New York and Sterling Ex-
change bought and sold. Deposits receiveg and
intcrest allowed, ‘Prompt attention paid to cole :
fegtiong, - o - e T : B

$2,000,000.

QUEBEQ,

- 81,000,000
- 910,000

T. R, WAnsivon'm, Hsq.,
Wi Ramsay, Esq,,
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Leoadlng Wholesale Trade of Montreal, ’

N. VALOIS & CO.,
Wholesale Dealers in
BRoots and Shoes
No, 26 & 28 JACQUES-CARTIER SQUARE,

NEON'T'REA L,

A. RAMSAY & SON,

Having disposed of their Reeollet Street business to
Mossrs DexooN, Drare & Dovs, coutinue us

DIanufacturors of

WHITE LEADS AND COLORS,
Linsoed and Lubricating 0ils,

IMPORTERS AND INSURERS OP PLATE
GLASS.
Offico and Manufactory :

CORNER INSPECTOR & COLLEGE STS
LEGGAT & JOINSON,

[FORMERLY OF MONTREAL,]
BOOTS & SHOES,
WHOLESALI.

62 John Street, . . Quebec City.

GEORGE B. STOCK,
A Manufucturer of

2 Stock’s Extra.
7 Machine Oil,

. And Decaler iun all Xinds

of
MAGI—II:N‘E AND WVWCOOL, OILS

Al Trade-marked Ol warrantod to give suhsluulun
aud not to frecze.

OFFICE, 90 KING STREET EAST, TORONTO
Works, Bell and Don Streets. 1. 0. Box 1314.

M. O’DONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

GET AN ESTIMATE

R THE

hovelt {’ﬁmng & fublishing ﬂu,.

Account Book and General
Boelk Binders,

23 AND 25 ST. NICHOLAS STREET,
: MONTREAL,

FOR YOUR

Account Books&Job Prmtmc'

“Thig Compnny ‘hag the very bost facilitics for
turning out work in a superxor manner and
with despatch.

) Tbuy solicit a trial order,

JOHN LOVELL )
Managing Dircctor,

Momnau‘ plgrch,‘ISTG.
Ed

Loeading \Vhole’uhlc ‘Trnde of Montrenl,

TEAS, SUBARS, COFFEES,

SPICES, 'FRUITS,’

AND A FULL ASBORTMENT

GENERAL GROCERIER

Maintained from best Markets.

J. A. MATHEWSON,

202 DIic@ill Street.

W.A.SMITH& CO.,

WU OLESALE MANUFACIURERS OF

Shirts & Collars,

Paper Collars, Silk Bows and Ties,

Importers of
§oanls. fluves, Jostory and Janoy foods,
No. 20 St. Helen Street,

MONTRBAL,

Samples sent on Application.
HEYNEMAN & HARRIS,
IML’DRTER§ or

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS

I AMITTON, ONT.

CANADA PAPER CO.,
(LIMITED,)
S AT ‘
ANGUS, LOGAN&CO.,
MANUFACTURERS OF
News, Book and Coloured Prmtmg
-Papers.
ENVELOPE PAPERS AND ENVELOPES,
Manilla; Brown, (:ro) and Straw Wrapping I'upers,

Roofing Felt. mld Mateh Papor, Strawboard and
Taper Bags, Cards and Curd Beard,

Blank Books.
I\IPOR’ILRS OF: EVERY DLSGRI[‘.UOV !
OF ‘FINE!

\VRIT]NG Al\' .TOBTH\'G PAPERS, ENAMEL-
LED PAPERS, ENVELOPES, S

Mills at Windsor, Sherbrooke and 1’0rlnﬁix!
374,376, 878 ST. PAUL STREET
4"().NI'REAL

e

Asslguees and Accountants,

FJOHEN ITAXIR,
~ PUBLIC ACCOUNTANT
AND
OFFICIAL ASSIGNEE,
Commissioner for taking Affidavits to be used
in the Province of Ontario,

MONTREAL,
181 St. James Street,

PERKINS, LAJOIZ & BEAUSOLEL

Assignees & Accountants,
60 ST. JAMES STREET,
Near I'lnce d”Armes,
FHONITREAL.
AL DM, PERKINS, Com, and Ofticial Assignen,

L. JOS. LAJOIE, Com. and Officia) Assignee,
C BIEAUSOLELL, Ofticisl Assignee.

MURDOCH & DONALDSON,
Warehousemen, Accountaunts,
Estate & General Commission Agents,
OFPICIE AND WAREHOURIL
113 FRONT STREET, BAST,
TORONTO.

The Collection of Debts, Inmvestignting and Winid.

ing up of Bankrupt I\mtca, and attending Meetings
ol Creditors a speeinlty.

Referencos: .
" & (. PERKINS, JOHN SMITH & €O,
1‘ RANK SMITH & CO, | SAMSON, hl,:\Nl DY
SMIC & KEIGHLEY & GEMME
J. G.JOSEPL & CO. I bLbSL(L))A\b, bUOl‘l R

A, W. MURDOCH, J. DONALDSON,
-TYRE & LEFEBVRE,
Official Ac*signees

AND

ACCOUNTANTS,
16 ST. SACRAMENT STREET.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS

ATUDITORS, &C.

EDWARD EVANS,

OFFICIAL ASSIGNEE,
922 ST. JOHN STREET, MONTREAL.

A. B. STEWART,

Accountant and Official Assignee

MERCHANTS EXCHANGE,
" MONTREAL.
TAYLOR & LUSHER,
Public. Accozmtanis, : Assignees,

AND
GENERAL AUCTIONEERS

_Estates jnv estigated and prwnlc setticments
eﬂculul (JUI‘lLSpOndLUCQ confidentinl,

) 4 ll()Sl'll‘AL §'.l‘lll1 wr.
E.T. TAYLOR, . - - LD\V LUSHER
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Leading Wholesale Trade of Montreal®

ALEXANDER SEATH,

IMPORTER OF

LEVERY DESCRIPTION OF

FOREIGN LEATHER,

AND

Shoe Manufacturers Goods,
WIOLESALLE,

16 Lemoine Street, Montreal,

iR JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Designers and Engravers,

WALKER & WISEMAN,

Designers and Engravers on Wood,

ST. JAMES STREET.
COR. PLACE D'ARMES HILL, - MONTREAL

Lovtrails, Views of Buildings, Muchinery, §e.,
Vignettes, Diagrams, Scals, Monoyrdams,
Autoyraphs, §e., Cuts for Ad-
verlisements, Cireulars, 10l
Heads, Letter and Note
Aleads, §c.,

Cuts For 1llustrated
Cataloguesand Price Lists,

Prepared with the Greatest Cave
And al Short Notice.  Original
Drawings Prepared in Accordance wuh
Artistic Taste and Knowledge, for the 1llus-
tration of fooks, &e.  Line Culs for Posters,
Labels, [lain or in  Colory Flectrotypes, &c

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet. Strect, Montreal,

JOEN L. CASSIDY & CO.,
IMPORTERS OF

CHINA.GLASS & EARTHENWARE
339 & 341 ST, PAUL STREET.
ROBINSON, DONANUE & ¢O.,
rnfvowrmé or
TE A S
"AND

GCeneral Groceries,

AND
General Commission Merchants,
COR. 8T. MAURICE & ST. IIENRY
STREETS,
MO N. TREAL.

TUE CIIEF ann;\(}Tmms‘ncs oF
. WHITESIDE'S
INPROVED PATENT
SPRING BED
Are comfort, durability. and convenience.
H. WHITESIDE & CO.,

G4 and 66 College Street, Montreal
The trnde supplied with bedding of all kinds

GRAND, SQUARE AND UPRIGHT

This ‘instrument is the handsome most and
best Pinno cver before manufuctured in this
country or Burope, having the greatest possible
depth, richness and volume of tone, combined
witl a rare brillinney, clearness and perfeet-
ness throughout the entire scale, and above all
a surprising duration-of sound, the power and
sympathetic quality of whiclh never changes
under the most delieate” or powerful touch.
Space forbids a full description of this magnifi-
cent instrnment. Agents discount given every-
where I have vo agents, Remember you take no
risk in purchnsing one of these CELEBRATED
INSTRUMENTS. If after (5) five days test
trinl it proves unsatisfictory, the money you
have paul will be refunded upon return of in-
strument and freight charges paid by me both
ways. Pianos warranted for six years. Adress,

DANIEL F. BEATTY,

Washingtou, New Jorsey, U. S, A,

Brokers.

OSWALD BROS.
STOCK BROKERS,
Members of Montreal Stock Exchange, s

56 ST, FRANCOIS XAVIER STREET,
MONTREAL

BOND BROS.,
STOCK BROKERS.

{87, SAORAMENT ETREET, BtOSTR]:Ai.—(M)tR(HERS OF
THE 8TOCK ENXQUANUE, -

Orders roceived for tho purchaso and salo, for in-
vestment or on margin, of Stocks, Bonds and Deben~
tures, in Canada nud the United States.

o CORRESPONDENTS : L
* Mossrs. SHEPIERD & G RIEVESON, London, Eng.
Messrs, DRAKE BROS.. Now York, .

AIngot, Tin,

Leading Wholesale Irade of PMEontreanl,

W. & F, P. CURRIE & G0,

100 GREY NUN ST., Montreal,

IMPORTERS OF

PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Veined Marble,
Roman Cement,
PortlandCement

Rivets,
Iron Wire,
Steel Wire,

Ingot Gopper,
Sheet Copper,

Antimony, Glass, Canada Cement,
Sheet Zine, Paints, Paving ailes,

Ingot. Zine, Fire Clay,

Pig Lead, Tlae Covers,

Dry Red Tead, Pire Bricks,” TFonnlains,

Dry W'te Liead, DRAIN PIPES,
Patent Jincaustic Paving Tiles, &e.

Garden Vases,
Chiminey Tops,

MANUGEFACTURERS OW

SOFA, CHAIR AND BED.SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

Brokers,

J. D. CRAWFORD & CO.,

Of the Montreal Stock IExchange,

Stoch & Share Brolkers,

Conver Hospiral Sv. axp Excuaxos
Counr, )

MONTREAL. ‘
J. D. Crawford. Geo. W, Hamilton.

J.R. MIDDLEMISS & C0.,
BANKERS,
Financial and General Agents,

DEALERS IN

STOCKS, BONDS AND DEBENTURES,

.
Safe and profilable investments secured for
clients. - T

ORDERS PUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Street,
MONTREAL. -

MACDOUGALL& DAVIDSON
" . BROKERS, . L
North British & Mercantile Insurance Building
MONTREAL, P
Members of the Stock: Exchange. :

CORREKRPONDENTR.~Tho Bank of Montrenl,” Lohs . -

don. Messrs, Morton, Rose’ &  Co., London; . Tha
Bank of Scotlnnd in” Bdinburgh, Glasgow and Dune
dee; Messrs,: Cammann & Co., New-York, - .~
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Leading Wholesale 'Trade ot Montrenl,

Lording YWholesale Trade of Nontrenl.

Leading Wholesale Trade of Montrend

BEATTIE & BROSTER
"IMPORTERS

oF

TEAS:

GENERAL GROCERIES,

WINES and SPIRITS,
162 MecGILL STREET,
MONTRIEAT,
JOSEPH JAMES & CO.,

Munufucturets to the trade off

ﬁalv&mm $eon fueniuss, former Windous,
Docr & Window Capss &c.,

Pressed Zinc Ornaments especially
. adapted to Galvanized Iron Work.

SPUN WORK OF EVERY DESCRIPTION.
Send for llustrated Catalogue. The vequirements
of tho Trade promptly n(.t(.mlul to,

OITICE & WORKS, 20 & 22 Vallée St.,

MONTREEA L.

JODOIN & G@.,
IRON
FOUNDERS ;
STOVES.:
MACHINERIES, &c.
SALE ROOMS:
313 St, Paul Street.
IMONTREAL

FOUNDRY AT

LONGUEUIL, Que

OF THE

" Putent Improved

rlla& feimped flbows.

[ A7

OB 25 $": 50 &6 00 Per Dozen. .
Less 25 per cent. for Cash, A

In. Iron.

GALY ANI/I' (I‘or Wulcr and Stove 1’ ipe.)
$2.25 - $3.50 £6.00 $7.00° $8.50 Per Doz.

_TIN. (Not Retinned.) |
3 4 " Inch. R :

©$1.60 $2.75 Per Dozen. - -
. Liepa 16 per ceat, for Cash.

Sold by Hall, Kay &Co, Mon(real P Q

PR

PRICE LIST |

JOHN HATCHETTE & CO.

Late Moone, Semple & Hatebetle, successors to
Fitzpatrick & Moou.,

* IMPORTERS  AND QENERAL

Wholesale Grocers,
WINE & SPIRIT MERCHANTS,
00//ege Buildings, 00//ege Street,

MONTREAL.,

JAMES ROBERTSON,

General Metal Merclant
AND MANUPFACTURER,
Canada Lead and Saw kas,
WORKS:
anen, William and Dalhousie bhccls.
Opfice and Warehouse—20 Wellinglon Street,
MONTREAL.

PROWSE BROS.,

IMPORTERS and MANUFACTURERS
oF
House Furnishing Hardware,
STOYES, TIN, GALVANIZED 1RON,
AND COFPER WARL,
224 St.James Street, Montreal.

FISH, SHEPHERD & 60.,

449 81 LAUL STREET,
IMPORTERS OF

DRESS GOO0DS, SHAWLS &C.
~Agents for the Celebrated——

“Dragon and Bear Brands”

oF

BLACK LUSTRES.

Al numbers constantly -in stock.

E.E. GILBERT & SORS,

_MANUFACTURERS OF

"PORTABLE; and STATIONARY
ENGINES,

Steam Pumps, Shaftmg Pulleys, &c
' Ofﬁec

MONTREAL. . -

DECASTRU’S SYRUPS,

CATILLAIR, Coty bUGAR LOAI-
PALE AMBER, A\l Uy
JUNEXCELLED' HONEY, - 110!\ LY,
DIAMOND: mm's GILr EDGY,
SILVER DRIP TMALLE,

"EXTRA GOLDLN GOLDEN, :
STAI\DARD LX.L! 8Y RUD, in smull l‘nns

Orders from the Wholcsnlo lmdu only rccelvcd nt
88 King Streot, Momrm\\

SINCLAIR, JACK & CO.

WHOLESALE GROCERS,

- IMPORTERS Or
East & West India Produce,

AND GENERAL

- COMMISSION MERCHANTS,

Cor. St Peler and Lemoine Sts.
MONTREAL.

H. A. NELSON & SONS

IMPORTERS OF

Fancey Goods, Toys, &e.,

" MANUFACIURERS OF

BROOMS, BRUSHES, WOON

AND
WILLOW WARE
91 to 97 ST. PETER STREET,
MONTREAL.
56 to 58 FRONT STRIEWNT,
TORONTO,

SUPERIOR FOUNBRY GO,

(LI‘I\ll’l‘vl'}l),)
CAPITAL STOCK, - - $100,000,

OFFICE AND [louNpry

1 to 29 DALHOUSIE STREET, MONTREAL.

Stoves, Holloware, )
Iron Coffins, Hardware,
Axchitectural Castings,
&e,, &c,, &c,
ORDERS ~ EXECUTED - WITH - FACILITY
" - AND DESPATCHI.

AMES, HOLDEN & CO.,

Manufacturers of, and Wholesale Dealers in

PBoots and Shoes,
596, 598, 600, 602 & 604 CraigSt., Montreal,

A large and well assoried slock consinatly
on hand, specially ndnpted 1o the wants of the
country trade,

Wm. BARBOUR & SONS

722 ST. JOSEPH STREET,{ [RISH FLAX THREAD,

LISBURN

Linen Machine Thrend, -
Wax Machine Khread,
Shoe 'Thread,
Snddlers’ Thread.
T Gilling Twine,
’ Xomp Twine, &,

, H L SMYTH,
.AGLNT FOR THE DOMINION,
e 52 st Henry Street, -
. MONTREAL.
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Leading ‘Wholesale Xrado of Montreal.

GOSTELLO BROS.,
IMPORTERS,
Wholesale Grocers,
WINE anp SPIRIT

MERCHANTS,
49 S7. PETER STREET,
MONTREAL.

ROBT. DUNN & CO.,
VVHOLESAILLE
DRY GOODS.
VICTORIA SQUARE,
MONTREAL.

Spring Stock now well assorted.
As ususl JOB LINES a Speciality,

S.H. MAY & CO.,

IMPORTERS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &e.
No. 474 ST. I'AUL STRLEET,

MONTREAL.

CLARK'S ELEPHANT |

IRED! ware

SPOOL COTTON

HAS THE HIGHEST TEST/MON/ALS
IN THE- MARKET,

The ﬁ)llo“mg Sewing ) \l’nchine Cnmmmm recoms-

mend their customers aud the public to use this
COE'TON THREAD ON LY with their Machines.

WIEELER & WILSON' Mnuuf’g Co.:
SINGER Manuf'g Co. :
HOWL Machine Co. -,
RAYMOND Sowing Machine (,o
C. W. WILLIAMS Sew'g Machine Co.

A full assortment to be had nt all llr*bclmﬂ DRY
gg?bs swm,s and; SLWIN(; mm,m\x, DE-

: 'BIRKS & WILSON,
Sole Agents, 1 St. Helen 8t., Montreal.

Leading Wholesole Trade of Montreal |

KERR& Gn SSEWlNG GUTTON

1S THE BEST,;-Snllllsll: Dozens and priee list can
be had from any Wholesale Dry Goods firm or from
the Ageut,
JAMES L. FOULDS,
30 & 32 Lemoine St.,

MONTREAL,

MILLS & HUTCHISON,

18 ST. HELEN STRERET,

MONIREALL

CANADIAN WOOLENS.

Are now prepared to ofler the Trade -
A WOULL RANGE

oF

FALL SAMPLES.

~—ALSO,—

OFFICI AND SAMPLES

13 WELLINGTON STREET, (Easb),

TORONTO.

COPLAND & McLAREN,
Importers & Manufacturers,

CORNER

WELLINGTON & GREY NUN 878

MONTREAL.

ng Iron, Galvanized & Black Sheet
Iron,

G—eneral Supplies for Fcundries,

Pire Bricks and Fire Clay, .

Drain Pipes and Branches,:

Chimney Tops and hinings,

Garden Vases and Edging, :

Cement, Portland, Roman and Water-
Lime, !

‘ Tiles and F'lue Covers,

W heelbarrows for Excavators,

‘Garden Wheelbarrows,

White Lead, Paints, Oils, Turpentine,
' &o., &c., &c.'&s

Leuding Wholesale Trade of Montren 1

W. R.ROSS & 00.,

GENERAL AND ‘

L JU o
Gommission Merchants
MERCHANTS EXCHANGE,

11 ST. SACRAMENT STRERT,
MONTREAL.

ROSS & CO. - - - QUEBEC
IMPORTERS DIRECT OF

Teas, Coffees, Spices, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
FISHE AND OILS,
Coal, Iron, -Tin, Salt, &ec.

Mevcantile Sunmary,
ite

—Owing to press of other matier we are
obliged to hold over till our next the continua-
tion of the articles on Political Economy.

~ The People’s Bank of Halifax has declared
a haif-yearly dividend of four per cent.

< The exports of coal at the port of Sydney
for the quarter .ending J\me 30th amounted
to 22,380 tons.

ZThe members of the Montreal Stock Ex-
change rejoice over a resolution passed by that
body on Wednesday which closes the Saturday
Board until September next, !

— Mr. Jas. Goldie, lnte of the Bank of
British North Americe at Falifax, bas been
appointed joint agent of the branch of the Mer-
chaunts Bank of Canada at New York,

— Messrs. M. Holland & Son, mamufacturers
of hats, alluded to in our lust as being unable
to carry out the' conditions of a compromise
obtained Jast year, have since assigned.

— An effort is heing made to establish works
in Quebee for the construction of iron railway
bridges, &c., at which the work of that des-
cription required on the Nor Lh Shore road will
be exccuted.

~The British and Foreign Marine Insurance
Company have not suflicient confidence in their
ability to obtain inland business enough in
Canada 1o warrant iheir making the full
deposit required for taking outa license; their
old deposit of $43,667 in Caaada Debeutures
is consequently held for them at Ottawa.

— T'he Dominion Government arbitrators are
to proceed in a few days to the Intercolonial to
decide on. o large number of elaims for land
damages, &c., on the line of that road that
have been referred to them. The claims nomber
over a thousand, and. amount in the aggregate
to about $300,000.: They extend  through the

counties of Temiscounts n.ml R\mouskx, fmm )

Riviere du Loup to Metapedia.

—~— London, Ontario, papers say we ma) look

for a speedy revival in the petroleum trade. .

New York the. price has been tending up“ardS'
“of late and . is now quoted there at 17} to.18
- cents & gallon. - This aflfords a_small margin'of
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l.cnd_hi;f Wholesale Trade of Nontreel.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS TITE,
RUBBER-COATED TUBING.
AGENTS FOR

MORRIS, TASKER & C0., (Limited) PHIL. U.S.

CEORCE BRUSH,

24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF
Mnrine, Stationary and Portable Steam Engines,
Doukey Engines and Pumps, Bolters and Boiler
Works, Mill aud Mining Machinery, Shafling, Geor-
ing and Lulleys, Improved 1land and Vower Hoists,

Sole maker in the Dominion of

Blalke’s PPatent Stone and Ore Breaker,

with I'atented Improvements,
AGQENT FOR TROVINOE OF QUEDEO OF

WATERS' PERFECT ENGINE GOVERNOR,

Leading Wholesale 'Trade of Montreal,

Leading Wholesale Frade of Montreal

GREENE & SONS,
5171519, 621 & 523 ST, PAUL St., MONTREAL

WHOLESALE

HATS, OAPS,

AND

AT RS

BUFFALO ROBES,

&e., &c.; &e.

Targe Stock of everything in our line.

Prices Low. Terms Liberal.

profit, and it is mentioned that a sale of 60,000
- barrels of Canadian refined hias just been made
1o n New York firm for exportation to Europe.
There are however such Inrge surplus stocks
on hand that some little time wust elapse be-
ore any material change is felt,

~— Robert Mitehell, bookkeeper in the firm of
MeKinnon, Proctor & McCall, wholesale denlers
Front streel, Toronto, has absconded, taking
one thousand dollars of the firm’s money. = He

is supposed to he in Port Huron, Michigan,

The embezzlement by J. M. Lawrence, book-
keeper in Thos. May & Co’s branch establish-
ment on  Wellington: street, of a thousand
- dollars, is also reported; ~he i3 now in
Milwaukee. :

-~ Tt is rumoured, though great precautions
have heen taken to keep it as quiet ns possible,
that in the case of Converse vs Dun, Wiman &
Co., n compromise has been arrived at, nccord-
g to the terms of which Mesars, Dun, Wiman
& Co., agree to'pay all the costs of the case,

' wlnch must be something consulemble, upon
the suits's being discontinued. 1t will be - re-
membered that this was a snit institnted to
recover sonie $12,000, which it was alleged had
been lost through the carcelessness of the
Agency in reporting a concern at New Orleans
“roodd” while in: reality they were nt the time
in anything but sound condition.

—The following swindle is reported (‘wm-

London, ingland : A miiddle aged man, dressed
m black, and wearing ' felt hit, walked lci-

surely into a shop, and asked that:six or eight.

* pairs of Indicy’ boots might be sentto aparticular
address, which hippened to be known to the
tradesman. The ‘tradesman sent his errand

boy, who on his arriving at the door was met:

by the:man, who took ‘the boots, and told the
boy torunand get & shilling s.worth of stamps
" while .the ladies were trying them on. As

soon"as the. boy’s bnck was turned the man-

“business in'Canada under fulse pretenses.

Spring Trade, 1876.

OGILYVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Leter and St. Paul Strecls,

MONTREAL.

dregsed in black walked leisurely away in
another divection. He had given the boy a
sovereign to get a shilling’s worth of stumps,
and the coin, on examination . at the. Post
Office, was found fo be a bad one. :

—The Equitable Life of New York is at
length reaping the veward of its duplicity in
the manner of oblaining business in this country.
People in Canada interested in'life insurance
have not forgotten the ostentations letter pub-
lished by the Company five years ngo in n city
paper (quoted in onr jzssue of March 24), a

printed copy of which agents were accustomed :

to carry about pasted into their pocket books,
and which the ‘company euntirely repudiated nt
the lnte convention in Ottawn, proving to the
world . that they had meanijime been doing
Aund
now the examining physicinn of the company
in Montrenl admits that he has performed but
one examination -within the last four months.

“ Phe mills of the gods grind slow Iy,

But they grind (-\ccedmg small”

— Fifteen cart loads of brokers’ nccount
books are to be exnmined in the hope that they
may show what beenme of Daniel Drew's lost
millions. ~ The counsel for the nssignee in bank-
ruptey, says that inaddition to the brokers who
e ‘to be qucstmuod and cxoss-qucstloned it
will be necessary to cmplny skilful accountants

to overhaul the five ¢art londs of account books-

of Robinson, Chase & Co., who transacted busi-
ness for Mr. Drew to the e\tcnt of millions.of
dollars.
& Co. have pveen uwtstngn.tcd it will' be neces-

sary to examine two c¢arts londs of books of the.
Manhattan Bank, three cart:londs’ of books of:

Kenyon, Cox & Co.,and nbout five cart fonds,of
books belonging to Boyd, Vincent & Co.; John-
son, Chase & Co., Whitney: & Nclson, ‘ahd
Dickenson. &' Co,;
accounts of Uncle‘ Daniel’s'son William,

After the nccoun(s of Robmsou, (.;lmscr

and " perhaps the private:

—The day after tho polling on the hy-laws
last weelk in Toronto, the Yelegram, suspecting
that some fraud had been going on as regards
the votes-on the proposed loan -of $25,000 to
Messes, . Hamilton: & Bon, searched the polt
books, and published a list of the nawes o
those voting in two divisious in which the vote
was nhinost unanimous for the by-law. Tnqgniries
proved thatsome who had actunlly voted against
the loan had been recorded as in favor of it;
that nearly awundred who didu'tvote at all
were recorded as casting their votes # yes,” and

“the votesof many who were absent and some

that who ‘were dead were alzo recorded, The
whole thing is so ontrageons that it is expected
the guilty Returning Ofiicers will be proceeded
agninst. o

— The failure of Baillie, Warnock & Co., s
been largely - thc result ot an absence of c\ en
mdmmy earc and research in the purchase of
the business. It seems slmost impossible that
$70 000 of the debts pluchnsed along with the
otlier agsols of the buginess should become Lud
a few months after the purchase, but such is
the case, and proves that no adequate examin-
tion into the value of the nssets could have been
made. The stockwas bought in the same loose
manner, A8 stock—mkmg by the Assignec shows,
and the new capital' put in thi¢ business was
thus virtually thrown away. ‘The estate shows

a little more than six shillings to the pound.
Mr. Baillic sailed last wecek to endeavour to-
effect a compromise at the rate of -(ive shillings.

— The failures of a large shipbuilding house
and of & cotton spinning establishment are the
Intest indications from England of the depros-
sion in trado there.. Two important collieries
in South Wales are said to have stopped worl.
The  three:‘important mlcrests—slnpbu11dm
cotton and coal-<are thus reprcscnted in one
day’s financiel disasters.. A mm dcsputch from

- Liverpool announces tbe suspcmnon of Messrs.
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ELeading Wholesale Frado of NMontreal,

MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE

Merchants & Manufacturers,

Saws, Axes, and Edge Tools,
'SPADES aud SHOVELS, LOWMAN’S PATENT,

Cut Nails, Horse Nails, Horse Sboes, Ticks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawsor’s Planes, Gils, Glass and Putly,
and nll descriptivns of

SHELF AND HZAVY HARDWARE,
Montreal Suw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST
MONTREAL.

DENOON, BRAKE & DODS,
OIL ANDCOLOUR MERCHANTS,

AaesrsrFor A. Foureanlt, Frison & Co,,Belgium
Manufacturers of  Belginn Sheet
Gluss.

Pitet- Aimé¢ & Fils, Paris, Manufue-
turers of Brushes.

u “ Winsor & Newton, Loudon, Manu-
facturers of Arsts’ -~ Materials,
Tube Colours, &e. .

Joseplt Lane & Son, Birmingham
Munufacturers of Gold Leaf and
Vurnishes.

A complete assortment of the above celebrated
Gouds always.ou band.; Quotations from Sieck
or to Import on applieation

37, 39 and 41 Recollet Street,
- MONTREAL

u 1

& &

Leadlug Wholesale Krade of Montreak,

J0HN McARTHUR & SON,

Importersof and Dealersin

WHIEITE LIADB AND COLORS,
DRY AND GROUND IN OlL.

Varnishes, 0ils, Window Gluass, Star,

Diamoni Star and Double Diamond Star Brands.
English 1€ 21 and 26 oz. Sheet.

Relled, Rough and Pelished Plate Glass,

Golored, Plain and Stained Enamelled Sheet
Glass,

Painters and Artists Materials,
Chemicals, Dye Stuffs,
Navel Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Strcet,
AND
253,255 and 257 CommissionersStroet,
MONTREAL.

J. BARSALQU & CGOQ.

Beg o call the attention of their numcrons friends
and the public generzlly, to the fuet that they have
completed the '

EXTENSWE S0AT FACTORY,

and are now prapared to furnish tho Trade with all
clusses of Soap, from the common Bar to the finest
Laundry.

. Al orders punctually attended to, and bhest of
satisfuetion guuranteed.

- J. BARSALOU & (0.
SOAP MANUFACTURERS,

Corner St. Catherine and Durham Sty.

Peters Bros., corn merchants of that city with
liabilities estimated at £150,000. Accounts
from manufacturing and mining centres con-
tinue to be burdened with complaints of busi-
ness depression. Employers are taking mea-
sures everywhere to reduce wages or to extend
working hours. - The workmen in some distriet,
are preparing rvo resist, and it is fearad great
strikes will be the result.

— Turn about is fair play, and it is only just
that the jewelry trade should have their little
divertissement as well as the leather or any other
business. - This they are now enjoying in the
reported absconding of E. G Mellor, o Notre -
Dame street jeweller of prominence, who left
the city sometime Wednesday evening or night,
without even having the courtesy of informing
his clerks, who were rather surprised to find
their efforts for entrance the following morning
unavailing and for sume time were unuble to
account for it. It leaked out. during the day
however, that he had engaged a double team,
ou Wednesday, and had departed, whither no
one pretends to know, but at date of i writing,
said carter'had vot returned. M. Mellor com-

mwenced bere some eight or ten years ngo in'a

moderate way, nnd, being u shrewd, enterpris-
ing little German, worked into 2 very good
trade and leptoone of the tastiest and most
select stocks in the city. This nocessitated his
keeping a very large assortment, and, as during
the past two years the demand for such luxuries
had been very light, it is believed that be had
ot been making enouglh to pay the expenses
of his costly establishment and the interest on
his heavy purchases,and that he in consequence
beeaumn  disheartened. . He had been living
somewhat freely of Inte, which was altogether
contrary to his previous record, and apparently
primed himself up to his present move. A seizure
to-duy reveals the fact that the most valuable
portions of his stock have been removed, and
be must bhave made quite & respectable haul,

. His locul indebtedness is:quitc smally the bulk

of his purchases having been made in. Europe,
where be was -in: the habit of going twice a
year, until recently, to replenish his stock.

ASSIGNMENTS 1N ONTARIO FOR LAST TW0 WEEKS.
John Sweeney, boots and shoes, Barrie.
Cyrus A., draper store, Notfield.

. & )

Ilugh Morrow, general store, Sheiburne,

l;mldiug Wholexnle ‘Erade of Flountreal,
HODOSOWMN,
MURPHY
& SURMINER,
(LATE FOULDS & EOBGSON,}

IMPORTERS,

(Nung' Block) 347 St. Paul Street,
MONTREAL,

FANCYGUONE,;
SMALL WARES, DRY GOODS. ‘FOYS, &

Prints Mbumy
Cottons Balls
Lustrer,
ucks
£ Dritls
Hooks nd Eyes I3 Cared Craus
Tupes : Curd hunzd Text,
Buttons Chuins
Darnera Combs
Ertholdory Catton Coneertinag
K it e Crasmoy

«
ot Binding
Lus

e
Fanee

Au CGinghatmus
Bt Rureo ey Rlibbaous
Bodkins 3|

Arw Blasthss 5

Lratids u Flumel

Cloiths
Wigerprosd Lwwd
aborgn

Cra|

nk

Meuding Cotton
Nareory Pins
Kudtting us
Pes

K ingr Cottan
Rolled Litdugs
Meltons
Madveking
Mualins

Ol Cloth
}‘H‘.n\l‘ Cottonr

chedn

Slipper Patterns
Skipping Ropes
Bpeet seies
Spoons

JgH
1 Shuttie
Thinbles

ad Linen Tops

103 ton Y Vises
Wicks Chrpet Warp Vielinz
W hinlebong Wadading Work Boxes

And a large variety of other Goods.

Q LL NEXT WEEK
We sell
GOOD FIFTY YARD MACHINE SILK,

at 26c. per dozen,
and

160 YARDS at 53c¢.

S. CARSLEY,

MONTREAL, LONDON,
Canada. England.

Franeis ;‘\hism\, soed store; &e., Peterborough.
George Crane, shoes, Owen Sound.
John G, Ferris, tanner, Meaford.
WHITS OF ATTACHMENT 1SSUED vs.

Mes. Martha Kemp, tobaceo, Ingersol.
Maloney & Thyne, tooacco, Sarnit
Earnest Kiesig, bonts and shoes,, Mitchell.
Mortimer Hite, ashery, Blenheim: .
Wi Grundy, general grocer, Enniskillen,

ASBIGNMENTS IN PROVINCE OF QUEDEC.
A. & AL 1L Charlebois, commissioners, Montreal.
Mdme. Jos,, Plante, general store, St. Laurent,

(Isle DeOrleans)
Robi. Moaore, boiler maker, Montreal.
Plante & Dupont, boots nnd shoes, Quebec.
WRITS OF ATTACHMENT ISSUBD s,

Ozre Dnstin, general grocer, Ayers Flats,
Robt, Moore, boiler malker, Moutreal.
Dawmase Avrchambanlt, contractor, Montreal. "
Michael Uonghran, trader, Hall. .
Bmery Payment, general store, Ste, Genevieve.
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N -
Leading Wholesale 'Erade ot Miontrenl

JGHN OSBORN, SON &GO,

S EIN X3

—AND—

Commission Merchants,

1, CORN EXCHANGE,
MONTREAL.

Sole Agents in the Dominion jfor

BISQUIT DUBOU-
CIXE & CO,,

JULES IMUMME & } Relms,
CO., Znes,

XCugnac Brandies.
Champa-~
DRY VERZENAY—EXTRA DRY.

PRIVATE STOCK—IMPLERIAL.
JOIN HAURIE NEPHEW, Xgrzz, Sherries.
OSBORN & CO., Ororro, Yorts.

“RIP VAN WINKLE,” Scnirpax, Gin.
AXND INPORTERS OF

Fine 0ld Lendon Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

The Ponnal of Gommenrs

FINANCE AND }ﬁéuaancz REeviEw.

MONTREAL, JULY 21, 1876.

THE MERCANTILE AGENCY'S
QUARTERLY SUMMARY.

Weare in receipt of Dun, Wiman & Co's

instalment of failures for the period end-
ing June 30th. There is some satisfaction
in noting that both innumber and volume
there is a considerable reduction' from
that for the first quarter of the year in
Canada as well as in the United States.
The total number of failures in the United

States for the second quarter of - the-

present year was 1,704 covering $43,771,-
000 against 2,806 in the first quarter of the
year covering the sum of $64,644,000, being
s reduction of about 36 per cent. in
number and - 33 per cent. in volume. In

Canada the failures for the second three

months of the year numbered 381, being
a reduction of 96 as compared with the
previous quarter; the amount of liabilities
covered by that number is -$5,276,000;
being a decrease of $2,142,000 as compared
with the first quarter of 1876. While this
is somowhat gratifying to note, a companri-
son with the returns for the correspond-
ing perviod.of 1875 is not so “assuring.
The figures . for Canada for that period

were »828, gp\'ex-ixlg upwards of $12,000,000,
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or slightly .less. than fox"lS'iG. We give
those for the United States herewith:

Kirst quarter.. Second guarter, Siz months.,
No. Amount. No. Amount. No. Amount.

1875..1,982 4:;,03),000 1,581 45,000,000 4,561 74,000,000
1876..2,806 61,000,000 1,794 43,000,000 4,600 107,000,000

From these figures, the Agency is in-
clined to encourage the helief that we
have seen the worst effects of the present
depression. The report says:

“ 1t is true that business continues in a

very depressed condition, that the results
of trade, with rare exceptions, have been
exceedingly unsabisfactory, that values
continue to decline, and that uncertainty
and snxiety exist in all quarters. Yetin
the face of all this, there is comfort in the
reflection that the causes which produced
this condition of things have been almost
completely reversed. In the place of
reckless over-trading, wo have now lessen-
ed sales guided by eaution, and slso
prudence in purchasing. Instead of enor-
mous over production of all descriptions
of manufactures, there is mow the
strongest tendency to limit the product,
and thus lessen the possibility of a still
further decline in -prices. . Vastly in-

creased oxpenditure on public works has

been succeeded by the almost complete
cessation of construction. ITconomy in
business and personal expenses has taken
the place, to o very large extent, of

oxtravagance and reckless liberality, and’

this very tendency, while it is' the cause
of restricted business, is one of the best
signs of an early return of prosperity. So
that in all departments there is evidently
a change, and such a change as it was
necessary for the three years of depression
to produce, and without which it was hope-
less to expect a revival of business on a
sound basis. Having reached this con:
dition, is there not ground for hope that
a better state of things may now prevail ?
It would be idle to expect that very
marked improvement will be evident in
the immediate. future. - Things have
reached too desperate a state to permit
such a ‘hope. The cireumstances of an
exciting political campaign are not favor-
able to the growth of eonfidence, and the
return of business to its wonted channels.
But the coming Antumn will, it is believed,
afford hopeful indications for the future.
Another year of great productive power
has been given to farmers and planters,
and the country must be greatly eniricheds
by the realization of  the  agricultural
wealth with which it now teems. ' Internal
indebtedness is not oxeessiveo ; stocks of
goods in all quarters have seldom Leen so

small ; prices have touched a point so far’

below cost of production, that an improve-

ment in value can hardly’ fail to  take

" place, and it seems impossible that cir-

cumstances could exist, more favorable
toimprove the condition of the legitimate
trade of supplying the wants of the people,
.th:m now prevail. Speculation, and ex-
panded operations involving large and
permanent investments, are not likely to
receive much encouragement. But thero
ought to be an increased demand for
goods of necessity and merit, and with this
should follow better reports of the con-
dition of the various parts of the country
than we are now uble to present. The
power of absorption by a vast peoplo in
condition to purchase and pay for mer-
chandise is very pgreab; that power has
reached its lowest exercise now; yet, as
will be seen, we have had less failures in
the last three months than for the previous
quarter, and the fact that there are many
signs of a more hopeful condition of
business is undeniable.” -

The remarks as to the operation of the
bavkrupt lawapply equally well to Canada
and we reproduce them here:

“In its present shape, the law conld
scarcely have been more cunningly devis-
ed to help a dishonest trader swindle his
creditors, and the failures have been
Iargely increased in consequence of its
operation. . While - the - disposition to
encourage settlements and compromises
has been less evident, there is still too
great alaxity in the investigation asto the
causes of failures, and doubtless a largo
number have occurred for the direct
purpose of making money thereby. Tho
necessity for rigid serutiny in &l cirenm-

' stances attending a suspension was never

greater. The moral tone of business,
success of the deserving, and punishment
of would-be swindlers, call for the best
judgment of creditors, while the task of
ridding the trading community of ineap-
ables, and reducing the excessive number
who now divide up a limited trade, until
there is no profit for any, is one of the
highest duties each merchant and bunker
owes to the prosperity of his country.”

The present report is made more useful
than its predecessors by the addition of
returns from the leading centres of busi.
ness, all of .which, doubtless, are as
stereotyped as those relating to Canada.

The reliability of the returns as to the
number and amount of faiiures has not
hitherto been called in question. To a
careful observer, however, there are some
suggestions in this direction.. It might
have been noticed that according as new
offices were opened by the agency the
number of casualties began sensibly to
inerease, indicating that greater industry
was being exercised in getting information.

‘It is impossible in a town of iforty thou-

S AR AN
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sand inhabitants for the most reliable cor-
respondent, who may also he, and usually
is, n prafessor of the luw, to ebtain all the
information pracurable by a regulsr local
ageney with jts staff of scouts. We venture
to say that the reburns given zs to the
United States are considerably below the
real fucts. It is worthy of obsorvation in
this respeet that for the last three months
New Yark City alone furnishes over
twenty per cent. of the entire amount of
tinhilitics. While we are dealing with this
sulject the question arises nowy that so
many economists have employed them-
selves in dingnosing this decennial disease,
what remedy can be applied to heal jt?
What can be done to avert the periodical
recurrence of these trading pestilences ?
It deeply concerns the whole commercial
world to learn  whether this law of
recurrence is due  to - some inherent
nocessity in the nature of trade or whether
like other calamities it may not beaverted
by -skill and. prudence. We hope to sce
the agency talke up this subject in its nexs
raport. - Meantime we mnay cxpress it as
our eonviction, judging from the sigus of
the times that, although the mischictmust
run its course till its strength be spent, we
have passed the turing point, distrust is
being gradually allayed, the country has
hitherto been passing through a depression
instead of a crisis, the greatest loss of the
period will be reckoned in the shrinkage
of values, and lastly -that the Darwinian
theory of Natural Selection will again he
proved from a commercial pointof view in
the survival of the fittest.

ONE OF THE MUTUALS.

The Clinton Mubual Fire Insurance Com-
patiy has had a period put to its existence,
Iast fall when we - coamented on the
doings of this concern in the Maratime Pro-
vinees and were . held rather severely to
task by some representatives of Western
Mutual companies in this city, we hardly
expected such a sudden demise for the
Clinton. A circular recently issued by
the Company informs policyholders that
the whole of its assets including the
amount unpaid on- Premium Notes, will
be required to pay cxisting claims against
the concern, and advises them to” insuve
their property in somie other ‘compuny.
This company was inaugurated for the
purpose of insuring farm property in the
Township of Cliniton,‘ Lincoln - -county,
Ontario; at the end of 1875 it had runi-
fieations in every Province of the Domi-
nion from Manitoba to Cape Breton, had

at risk ‘over 21 millions of dollars, claims -

unpaid and resisted  $35,000; there .was
due for money borrowed on bills payable

ab 8 per cent, about $24,000 ; and to mect
the above it had alarge amount of very
doubtful assets and bad cash on deposit
and in hands of agents §790¢

The premium notes which the confiding
policybolders gencrally understood were
merely the basis of a call, amount to $122-
773, hut practically over a third of this
sum represents straw-bail, and of the other
two thirds it will he diflienlt to count on o
large collection as the makers of the notes
are scattered over all the country {rom
Windsor, Ontario to Windsor, Nova Scotia.
When this Company was formed for the
landable purpose of being a safegnard to
the farmers of the township of Clinton it
had in that rich distriet a guarantee of a
quiet and prosperous existence and would
doubtless have proved alocal benetit; a
reckless desire to do a big husiness and
a thorough disregard of all the laws which
provided for its careful management,
moved the men who directed it to spread
it over the whole country and, by selling
at rates under-all possibiliby of being
remunerative, to create the husiness which
has now collapsed with disuster to all whe
trusted to their promises. So long as
Agricultural Mutual Insuvance Companies
are contducted with proper caution we
can readily understand what a boon they
may: be to farmers and others, but as a
warning to all against even precipitate
management, this- disgraceful case of the
Ciinton Company should have a restrain-
ing eftect.

There would seem also to be some fute-

lity inseparable from the branch establish--

meints of . mutual companies, especinlly in
Montreal, in the appointment of agents,
who have for the most part hitherto, be-
longed to the genus ¢ dead-beat; so much
is this. the case that respectable men
fight shy of them owing to the reputation
thus imposed on what otherwise were
reputable institutions, and one or two:who
have been induced to attompt o reforma-
tion of the condition of affairs resulting
{rom such a want of esprit de corps, have
retived from the field in disgust.

THE QUEEN INSURANCE CO.

The annual report ‘of this campany
which appears in another page affords
matter for congratulation to its share and
policyholders.  The solidity and sceurity
of this leading Pritish. Company are be-
coming more apparent from yocuar to year
in its large accumulations in reserve funds
as well as profits to the shareholders. The
fire business has, by its growth: during
1875, evidenced that skill. and energy
which backed by finaneial strength must
always command success. .

The review of the fire branch for the

year shows $1,850,000 in net premiums,
interest about $112,000 ;lesses $1,105,000,
and net dividend to shareholders 15 per
cent. per annun still allowing $200,000 to
be carried to suspense account. At the
close of the year the position of the fire
brancly was as follows: Security to fire
policyholders was, firstly, in paid up capi-
tal $900,000; secondly, gencral reserve
$650,0005  thirdly, suspense account
$250,000 ; fourthly, fire insarance fund
$367,500, altogether $2,167,500 in cash
hesides subscribed capital for $8,750,000
aver and above all. To borrow an idea
from an English contemporary, the efforts
of the well disciplined army which marches
under the banner of the “Queen,” in
whatever quarter of the globe, wiil he en-
couraged and developed by tho constant
reminders of these figures embluzoned on
its folds. Reference was made st somo
length to the progressevident in the husi-
ness of the branch offices ; of the Monireal
branch we cannot help speaking in terms

strongly approving its management; all

the qualities of capuacity, energy and
straightlorwardness unite in this caso to
give the company thoroughly effective
conduct of its business here.

The prosperity of the life branch is also
notable. The liferevenue is now §230,000;
the rccumulated funds have grown from
£1,020,240 in 1874 to $1,134,550 during
1875 after payment of elaims and sur-
renders for $132,500 in that period. The
total assets at the end of 1875 show a cash
value of §3,900,000 over’ the fire and life

branches and exclusive of subscribed -

capital—results that carry with them their
own testimonials. - .

The Queen is no exception to the rule
practice of first class offices in being re-
solutely devoted to heaping up reserves
instead  of dividing  profits as fast as
acquired. Such an enlightened and prud-
ent policy need have no anxiety as to its
welfare ; public appreciation will make it
profitable. )

- OUR TIMBER SUPPLY.

Undoubtedly among the great resources

of this Dowminion, the Timber Trade must
be ranked as second fo none inextent
and importance when judiciously -con-

sidered,

When we speak of Agriculture we know

that by tillage that. great industry will go

on increasing ad infinitum ; when we
mention mechanism wo know that the e

is no limit to its duration ; when we con-'
template the vastness of our mineral re - -
sources, - (which our most eminent geolo-: : -

gists stato ave practically inéthxstihle)

we can caloulate upon operations in them
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far' beyond our present ideas ; but when
we come to our timber supplies,we should
at once understand, and. accurately cal-
culate how far we can depend on a con-
tinuasion of supply ; we should remem-
ber that this grest industry entirely difters
from all others, becruse as we cut away our
forestswhich have taken many centuries to
grow, we remove that which cannoi be re-
suscited in our lifetime under any cir-
cumstance. When onr fine forests have
been depleted we cannot expect to see
them renewed even by planting (should
that be done, which, alas, is not the case)
for it is an established fact that pine does
not grow from seeds or saplings. Evidence
s abundant to prove this fact, but should
it bo possible to do so, it would fake a
century for one to grow to. the size of
twenty-two inclies in diasmeter, conge-
quently we should very seriouely consider
these [acts ere it becomes too lute.
Inreading overasmall pamphlet written
by James Little, Esq., issued {rom the
pressof the “Lovell Printing and Pablish-
ing Company,” we find that he hus
gone into the subject of the # Timber
Supply Question,” most elaborately 5 and
“from statistics which he ‘quotes copiously
it is quite evideni that our supply of Pine
will e exhausted in about » dozen yoars,
if the present system of production is
continued. Mr. Little very properly calls
attenition to the present suicidal manner
of selling Timber limits also the wilful
waste by lumber men getting out square
timber, leaving behind them most slovenly
what too often ignites and spreads fire,
not only devastating fine forests, but also
the hnprovements of the farmer. Not
only do thesc results ensue, but the over
production works disaster to the general
trade as it has dene during the last two
or three years, and ig; in a great measure,
still continuing the present serious crisis.
Had the lumber merchants shut down a
couple of yearsago, they would have kepu
the supply within the lmits of demand,
they would have_.cleaned out the market,
got beiter. prices, and protected - the
. groat forests, and instead of carrying such
large stocks of timber would have realized
over: twenty five million ol dollars now
locked up in that trade. Mr. Little says
that the average cush valuo- of  timber
exported for the last live years was $20

256,781.00 which is largely in excess of

~what we receive for our cereals. Ho says
with regard to our supply that ¢ it has
been shown beyond dispute that we shall
‘not, at the rate of: consumption going on,
have a foot left this side of the Rocky
Mountains of the commercial woods which
now ‘yield us the above sums and supply
owr home  consumption - for. the. short

‘ments of

period of & dozen years at the outside.”’

Speaking of the Governments of Ontario
and Quebec, My, Little says “ through their
crown timber offices which are generally
placed under the management of lawyers
coming in onec afier another, and totally
ignorant of the duties they arc appointed
to administer, have been doing all in their
power; to hasten the stripping of the
country of its invaluable timber vesources
which can never he reproduced, so far as
white pine is concerned, by throwing them
on the market year atter year without
any reference whatever to the requirve-
the trade, their sole object
to be to see which of thcm
could raise the largest amount of re enue,
and make the best exhibit in their bud-wb
speeches.”—and this reprehensible course
has been the means of stimulating pro-
duction to such an oxtent that the
greatest and most shameful waste of this
indispensible material has become the
order of the day.” ‘

“The census retwrns  of the United
Statesof 18TUshowed a production of suwed
lumber aloneol 12,755,543,000 feot, ind if
we add- to that enormous quantity all the
timber made into shingles, all made into
hewn, flatted and round timber used in
lLiome consumption and exported, all that
is wasted and used lor other purposes (not
including firewood and that consumed in
clearings and all the large increase in con-
sumption at the present tiwe, we ay
esiitonte the whole: amount now at 20,000
million feet oqual to about 30 million of
tons from which it will be seen that it
would rvequire hity per cent more than
the shipping of the whole world, which
has a tonnage of but 18,000,000.” to move
this vast quantity.

The State of Maine procluccd in 1873
about 1,000 millionteet, in 1870 it was 63 9
million feet. Mr. Sturgis of Angusta, Maine,
who gave the information says he is con.
fident that their forests could not stand
the heavy drain for 10 years from 1874
others say five years would exhaust all
that the State could spare. The New En-
gland,Easfem, Southern and Middle States
have long since been exhausted of their
forests except for small timber, which
latter can be cleared ont in oneor two
seasons. . When we como to the Western
States we find  that Michigan, Wisconsin
and.part of Minnesota alone are reputed
as timber producing States.

Pennsylvania has produced largely but

appearing

is now rapidly being denuded of her .

forests also. - . In 1870 she manufactured
1,610 million; feet, -of - which only 500
million was pmo the rest being hemlock.
Michigan, sote half dozen yea.r ago, was
looked uport as having pine’ forests. quite

inexhaustible. She has inereased her pro.
duction from 133,500,000 feet in 1963 to
602,118,080 feet in 1872, and it is now
carcfully estimated that the balanee of her
forests will be totally

oxhisusted in less
than ¢ix yeurs.

‘ We next come to consi-
der Wisconsin snd- Minnesotn and from
statistics, it appears that their supplies
will be exhausted theee yoars after thase
of Michigan, as theiv present consuiyition
is estimated st 2,500 wiillion fect anmnually,
The other Stutes in o great mensnre have
ne timber, some of them not enough for
building purposcs; it is true that some
yortions of Cuslifornia, Nevada and Oregon
have some fine Timber but they are prac-
tically out of reach.

The census of the United States for 1870
showed 63,018 establishments manufactur
ing articles entirely made of wood, and
109,512 industrics in which wood is an
important puart 5 for example, car camrringes,
furniture, bridges, ships &e. &e., 72 2,635
miles of railway using 84,000,000 slecpers,
and ot least 125,000 miles of feneinyg,
which would talke about $10,000,000 to
keep them iu vepair; also 63,000 wiles of
telegraph asing 1,600,000 trees for poles;
while the annual repairs must ceall for
250,000 more.  And for matches it takes
abont 3 million feet of inch boaris of the
best pine for their production annually
Besides all -this it takes about 1,450,000
cords of wood to malke bricks. Then there
is the large amoumt used for packing
boxcs, the value of which in 1870 was

8,200,000 wid for agricultural implements
in 1870, 873,000,000. Andso we might go
on with our list, but these figures are
sufticient to prove that we should husband
our pine forests mxuch more than. we do.

Mr. Little quotes {rom & recent issuc of
the London Zimber Lrades Journal the
fact of 300 acres of timber grown in
Scotland having been sold for $80,000 ; ho
also adds that iu five years lumber will be
higher on this side of the Atlantic than it
is now in Great Britain; in five years lum-
ber will be shipped from Oftawa to supply
Michigan and the Prairie States, aud that
in a dozen years from now the commerceijal
woods of the United States and Cuanada this
side of 'the Pacific slopé will have ‘totally
vanished ;- and instead of running abroad
to find a market we will be secking whero
to purchase wood for our own consump-
tion.?  le suggests as o vemedy that a
stop should bao- put to the production of
square tlmber, as tholc is suoh great waste
in gettingit out. 'llm forests of the entire
Dominion should be at once considered of

~‘tho first xmportancc, and means’ adopted
- to protect them, remcmbermn the "fact
alr en.(ly stated, “ that this branch of indus-

try is different from all others,” beeause
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when depleted tl‘xev damdgg is done for
over. - Pine trees when removed can never
be re-placed.  As the Ameriean forests get
consumed, (if we are wise in our genera-
tion) the day is not far distant when our
timber will become of double its present
value, but il we do not protect our forests
we shall have nothing to sell, and may
hecome purchasers instead ol sellers of
this commodity. A moment’s reflection
as to the past and present position of our
own forests will convince any man of
experience how we have thinned out our
pine at almost all the available points in
both Ontario and Quebee.  See how furup
the rivers lumbermen have to go already
for their wood, and is it not a fact that
every year the distance- becomes greater.
In order to protect ourselves the Banks
should operate with. the Governinents by
means of .an able Inspector  to ascertain
facts and suggest.a remedy, because they
must be largely - concerned in the con-
tinuance of such an important branch of
our commerce and should therefore pro-
tect cach other and-the country generally.

L. J. CAMPBELL & CO.

It is a regretable fact that there arve,
in connection with the failure of L. J.
Campbell & Co., announced in our last
issue, some features which can hardly be
qualified more mildly than discreditable.

We allude more particularly to the transfer -

of some $40,000 to Mrs. Campbell but a
short while priot -to. his . suspension;
nobody appeéars to understand Mrs.
Campbell’s claim to this amount, but Mr.
Cnmpbelllémté‘s most positively that it
shall not form any part of his assets, and
every precattion that the best legal skill
couldl afford has appavently been taken'to
prevent any possibility of the “transfer
being set aside, - Thisis a matter which
concerns creditors very closely ; some are
not at all-backward in expressing their
opinion of the transaction and it would be
alike discreditable to creditors were a
determinéd effort mot made to prove this
questionable piece of business to the hot-
tom.: At the meeting of Creditors held last
Saturday a statement prepared from- the
Looks by an accountant was submitted,
which showed liabilities of $132,495.and an
apparent surplus of about $90,000. This

statement’ Myv. ' Campbell at: the time

stated to be cd:-réét, bub in ‘a subsequent
aind more particniar analysis-of his-affairs
in order to deterniine what offer shonld be
made, it is stated he y:m-i‘vcd at vastly
different vesulfs; as. may be judged from
the fact that hc . proposed offering’ 25

eénts on tlip do'Tar;  but at the adjourned

meeting . which, was. held on. ‘Unesday
afternoon for the purpose of-receiving his

offer, he contented himsell by saying that
any. offer he could make would be so
ridiculously small that he prefered making

none, evidently Laving discovered in the

interim that an offer of 25 cents would
only intensify the feeling already growing
aminst him.  Under these circumstances
lie was instroeted to assign, which le did
the following morning to A. Al Perkins.
Mr. Campbell has shown a great want of
candour throughout, and a total disregard
for his Creditor’s interests; and in these
respects has Letrayed the confidence so
largely reposed in him. 1Mis conduct of
late has been such as to alienate the good
will of his former best {riends, and there
are few of his Creditor's now disposed to
aftord him any indulgence.

SUIT AGAINSTTHE EQUITABLE LIFE

No little excitement was manifested on
the 12th inst. in New Yorly, says the
Telegram, not merely in business circles,
but throughout the entire community, by
thie publication of the fnet that a suib had
been brought in the Supreme Court in
King’s county against the Byuitable Life
Assurance Company of New York. The
facts of the ease are that Mrs. Emily C.
Belding, a policy holder: to the amount of
810,000, petitions for the winding up of
the aflairs'of thé company and a division
of the surplus among the policy holders,
to whom,'with the exception of $100,000
capital stock, the whole of the enormous
assets DLelong. 'The assets of the com-
pany are estimated at about $24,000,000.
The complaint charges gross extravagance
on the part of the ofticers of the company,
inasmuch as the building in New York
has been erected and furnished at’ a cost
of about $2,500,000, and it is stated that

81,500,000 more is aboub to be spent in

additions and improvements. The build-
ing oceupied. by the company in Bogton
also cost $1,000,000, an expenditure, as,

‘the complaint avers, wholly unnecessary

to the conduct of the business. People
connected with the company, however,

‘malke light of the action, and claim that

nothing can come of it. ~ We hope this

‘action will not have the effect of a sanve
‘qui peut on the part of the officers. The

Tquitable had better male haste how-
ever to. redeem its long-standing pro-

‘mise as to the investment of its Canadian.

premiums.

Insurance Cask - ConrketioN.—In our last
issue we recorded o judguient given at Quebee

Dby Judge Stuart, and as we gave credit to the

paper from which swe obtained  our information

‘we -were quite unintentionally the :menns of

publishing-an imperfct” statement, Tlhe: _ti!lq :
of the ciase was' properly Wuttele és qualité, or

"as nssignee to the estate of Curadean, Insolvent.

“Dunedin) £10,379; in French Iive per, Cent.

_of the fire account is £68,707. 16
-has to- be added the amount e

The ecourt’s remarks applied solely to Curadeau
and in'no way to Mr. Wurtele who, wherever he
is known, and especially among his friends in
Quebeg, is highly esteemed. We are told that
the judge spoke very severely and was careful to
name the party censured.

QUEEN INSURANCE COMPANY,

On Tuesday, the 30th of May, the eighteenth
annual general meetiug of the Shaveholders of
the above company was held in the Law As-
sociution rooms, Cook street, Liverpool; Mr.
Alderman Bernard Hall, Chaivman of the Buard
of Directors, presiding.  'T'liere was a very large
attendance.

Mr. J. Moncerieff Wilson, the General Manager-
and Actuary, having transacted the usual for-
mal preliminary business, the following report
was submitted :—

Fiug Brascin—The Dirvectors are pleased to
be able to gay that the company has had an-
other gool fire yenr, although the ratio of losses
to premiums has heen greater than that experi-
encedin 1874, The premiums, less reinsurances,
are £L370,005 as compared with £334,630 in
1874 ;  while the lusses paid and outstanding
are L£22L111, or 597G per cent as compaved
with £185,684, or 53'5 per cent, during the pre-
vious year. It will be observed that the rutio
of increase in- the fire premiums of the year is
105 per cent, which it may be interesting to
the Shareholders to know, is derived almost

< egually from home and foreign business.

Lire Brascu.—This branch is- also progress-
ing ia n satisfactors manner. During the year
GO1 proposals were reccived for assurances
amounting to £262,681, of which 71 proposals
for £38,950 were deciined; 101 proposals for
£52,800 were not proceeded with; nud 432
policies were completed and issued for £170,-
921, yielding in new premiums £35,114. At the
close of 187+ the life fund stood at £204,048
out of which was paid for cish’ bonuses an
surrenders £3,176—total, £200,872; while there
has been added £26,058, making the fund now
stand at £226,910, which sum is equivalent to
G5°2 per cent. of the entire net premiums re-
ceived on every policy now in existence, as
against 63:9 at the close of 1874. This result
cannot fail o prove gratifying to the ‘policy-
holders as well as to the proprictors of thé com-
pany. )

Direcrons.—The following Directors retire
by rotation, and are cligible for re-glection s-—
George B. Kerferd, Jus. Morton, Thonas Ridg-
way Bridson, N. \W. J. Swrode, J. T, Pagan,
Thomas older, and Fletclier Rogers.

Fuxps - aNp Srcunrris.—Capital * paid up,
£180,035; " reserve fund, £130,000; suspense
account, $50,000; batance fire account, £73-
494 ; life accumulation fund, £226,910 ; annuity
fund, £7,520. o

Tue IsvesrMesTs ArRE.—In real property of
the .company, £124,575; - advanced on landed
securities and real estate, £106,361; invested
in Three per Cent. Consols (£5,000 stock),
£4,5672 5 in hands of local boards and corpora-
tions, £3,000; in railway debentures and guar
anteed aud prefterence stocks, £95,385; in.
United - States Government . Bonds, £218,568
(present market value, £232,643) 5 in Cnm\(}iau‘
Government Bonds, £30,500. (present market
value, £31,940) ; in Alabama Five. per Cent.
Bonds, .£969 (present miuwrket value £547);. in
Colonial City. Bonds (Melbourne, Geelong. and

Rentes, £10,102; ndvanced. on the company’s .
life policies, £12,30G, - on personal security in
connection with life policies, £4,488 ; 'on ‘mort- -
papes, &c., of reversions and life interests, &e; -
£1v,763 ;. on the security of incorporated com-
panies,: £30,000; short loans on railway, &c., "
stock and-shdres, with 15 per cent. ‘margin an
upwards, £7,150; cash at bankeis, £53,900;
balances.due by branches and ageuts, £53,814;

‘acerued interest and premiums on. which ‘the

days of grace had not expired, £20,462.
SunpLus.~The surplus on the yeur's war




634

THE JOURNAT OF ‘COMMERCE—FINANCE AND INSURANCE. REVIEW,

from 1874, £13,778. 10s. 1d.-—total, £82,486. 63.
11d, OQut of this amount o dividend 3
ready been paid at the rate of 10 per cent, per
annum, for the half-year ending on 30th June,

. 1875, £8,091, 15s. The Directors now recom-
mend that o further dividend, at the same rate,
for the second half of the year, together with
a bonns of 5 per ceat., both free of income-tax,
Ue paid to the proprietors,” ai the Liverpoo
Union Bank, Liverpool, or ot Messrs, Barnetts,
Honres, & Co., London, on and after Wednes-
day, the 31stinst., which will absorb £18,003,
10s., making atotal distribution for theyear of
15 per cent.—viz, £26,993.53.; that the sum of
£40,000 be carried to the credit of suspense ac-
count as unearned premiumsg, which will bring
up that fund to £90,000; and that the balance
of £15,491. 1s. 11d. be carried forward. .

The Directors have pleasure in submitting'so

satisfactory a report to the-proprictors, and
also in being again in a position to make fivour-
ahle mention ot the London branch, where the
increase in the premiums has been satisfuclory,
and the ratio of fire losses unusually light.

The Cuamyax; who was received with ap-
plause, afler having made a few preliminary
remarks,said ; * The Directors are happy to say
ihat our fire business for the past year has béen
on the whole satisfactory.  Although' the ratio
of losses' is somewhat in excess of the previons
‘- year, still it has not exceeded the normal aver-
age of loss on fire business, which is about G0
per cent, YWe therefore are able toshare a very
fair profit upon our fire business. That busiv
ness hus. increased during the year in o ver;
respectable proportion, viz.—from £334,630 in
1874 to £370005 in 1875, That, I hope, will
be cousidered by:the Sharebolders as a very
fair increase in business, especially when we
take it in connection with the depression in
trude, which has had the effect of lowering
values very much, and has in'some degree pre-
judicialty “affected - insuruance . business;
course, on the other hand the quantity of pro-
.duce in the’ warchouses of this town is very
large, still the. reduced; values have operated
rather considerably ‘agninst us.  The result,
however, of the year's working is that we huve
come out of the five basiness with a fair profit;
I am thankiul to say. It may be, perhaps, in-
teresting to you, to. know, now thatwe have
got nearly to the end of May, what js the posi-
tioa of your fire business this year, and I find
although 1he amount of fire business is "some-
. what in excess of the cotresponding: period of

hag-al- .

Oof-

the previous yeay, siillthe ratio of loss is rather

considerably "in excess also by: 10 per cent.

But, gentlemen, that is no criterion of what our

business may result in, beeause we' frequently

find " the ‘rato of loss 1 the “early part'of’ the
year. more than at the close of the year, That'
has been our “experience, ‘I'don’t wish to dis-

courige vou ‘or Iead you to expecl a had year;
on the contrary, yonv Directors look forward to'-

a very fiir year. ‘Ihe life branch of your busi~
ness is  progressing - very steadily, and -the
figures which our cantious and careful Actuary
has given us will satisfy you of the very sound
position of the company,
said before -in’this reom, T am qnite sure there

is"'not an - oflice in' the kingdom doing a’ life:

business “that offers better sccurity to the life

Indeed; as I have

policyhiolders” than the Quéen Tnsurance Com-

pany.. - The- life.‘business is' increasing, but I
have the same'story almost to tell.you with
regard Lo the life braneh as I had just now with

regard o the fire; for wheén trade ani business
arc depressed we generally find life business to

some extent falls' off. © No- doubt we have to,

some extent’ experienced that on - this eccasion.

Besides, o year or two'ago, owing to_the failure
of some offices, life insurance experienced a2

rather severe shock, and people were slow to in-’

sure their lives, but that feeling ‘is very nearly
got over now,” aad we ‘look  forward in the

future 10 o very sound and healthy life business

for this Gompany. " I will now refer. to a very
hinportant fenture in’ the affairs: of any instiw-
tion, .whether it be an insurance Compan,

or
not, and that is- to' the éxpenditure, We have’

carefully looked to our expenses, and think we .
have cul them down as much a.uti ag'closely asit -

:whick I

. pany than a large reserve.
abroad, as well. as at home, we have.lo com- -

is prudent to do. - In this view I'am confirmed,

becnuse there have ‘come under my review the

reports of Lthe expenditure of six of the most im-.

sortant offices in the. kingdom doing a similar

usiness {0 ours at home aud abreoad. - These:

offices are older and larger than owrs; aud I

find that our expenditure js only 13s. 4d. per;
cent. in excess of: the averaye of those offices.
I hope as our business grows. that'even that |

slight difference will . disappear. .The Share-
holders may rest satisfied that we have done all

that is prodent to do in the wa{ of cutting .

down expenses. . I have now, gentiemen, great
pleasure in alluding to the London board, about
will ‘not say -much, ‘because Mr.
M‘Lagan, the chairmao, is here, and [ will not
deprive him of the pleasure of telling you that
they have had o very . prosperons year. The
lossea there have been ‘exceptionally small. + T

hope -they will secure an inereased amount of”

business in process of time; but I must sny for
the London board - that they have a great deal
to contend with in the shape of the old London
fire-oflices in which old London firms are inter-
ested, and to which they take their business.
There is a great difficulty in gelling good 'busi-
ness in London. -Still, we are incrensing there;
and - it is a satisfactory feature, I will next
allnde to your invesiments; and I nm happy to
say they are in a very sound condition, yieiding
a very fajr rate of interest. . Qur: real property,
of which we possess a good denl, yicelds the
Company & very good return in the shape of
rentals, and is also, I think, improved in value.
Apart from real property, your other invest-
ments ave worth, at the present market price
even in this time of depression, £15,000 more
than ihey cost the Company. You have lost

nothing by your investments, and thatis o °

satisfnctory feature, That, gentlemen, brings
me to the important consideration:of what we
propose to do with oursurplus.  We propose to
give you 15 per cent. dividend for. the yeur, in-
cluding what you have been paid on nccount.
We propose . to carry :£40,000 1o suspeunse
account, and o enrry forward £15491. [ am
very glad thatlast year the Shareholders unani-
mously endorsed the policy of the Directors in
building up a large reserve fund for this' Com-
pany..: ‘Fhe importanca of ' that policy can
scarcely be overrated, for I am persuaded that
nothing more accelerates the growth of a com-

pete with much older and much ricler com-

_panies with larger capitals: than we have; but
“we are able, I hope,.;to point to a prudent mau-

agement and:to a policy which,if pursued, will

create such a reserve as will be ample to nieet

any. catastrophe than-can well befall-the com-.

pany. That policy has attracled the atlention

of our friends, in" the. United States, where 'we

“have doiie a large bisiness, and ey point with
satisfaction to.the conservative policy. pursued :

by this compnny. We, therefore, now propose
1o énrry £40,000 ‘to suspense account. “That

sum forms no part of the profits of, the company ;- -

but, together with the. £50,000. previously

‘earried 1o suspense, is and must be regarded as
unearned prewiums. -We have got the money -

as premiums on £32,000,000 of risk,. but the
losscs, if any, have yet to be azcertained.
in-no- sense profit, and we wisn you to-unders
stand that thoroughly.

every possible way. "It accelerntes’ the growth
of a Company, it enhances its reputation abroad;:

and it gives stability to his: shares and _to its-

dividend. The " Queen Insurance - Company.
numbers nearly 1,000 Shareholders, of whom

:about one-third are ‘in Liverpool, The greater
number of . the Shaveholders invest in'the Queen ©

with the desire to earn a steady dividend ; they.
are'mainly of a class not watching. the market
to know when they should - sell or buy. shares;-

.but they are of a class who rely upon the Direc-
“tors to' act so prudently: as to keep their divid-
‘ends as uniform as it is

ossible for any insur-
ance company to do. I believe the great success

-of ‘any joint-stock .company-—and . joint-stock
:enferprise ought ' to be, and. might be mads,
‘more secure and more regular than it is—lays
xainly'in the pursuit of such a prudent course

I can ‘tell you that ;

Itis .

[ The accamulation of .
Jarge reserves has o favourable ‘tendency in

+Dbilities, which was a‘hi

‘agwe are now taking in ereating ample reserves,
and that: their want of stccess may often ha
traced to o hand-to-mouth distribution of what-
ever they may earn in prosperous. times ; but the
vesult of which. is that such an institution is
depleted, it is deprived of jts strength, and like-
wise of that confidence which it would other-
wise command in the eyes of the general public.
For these reasons, therefore, I think the Share-
holders of  the Queen Company have acted
nios! wisely in recoguisivg the value of main-
taining a large reserve, thus creating a secure
property in your shares and a steady dividend.
On the present. oceasion the Directors might
-have told you thuit . they have pleasuce and prisle
in giving you a little more dividend; but what
would be the effect ? It would send your shares
up in the market, and when we came down ta
our sober 15 per_cenl. agzain the shares wou'd
fall in value. No doubt peaple would have
bought in at highiprices, and [ don’t know auy-
thing more unpleasant than for & man to holt
share property which has cnst him more than it
iz worth. People who bought when the mae-
ket was up would either, through neccessity or
timidity, when the market was down, perlinps
be induced to part with their shares ata con-
siderable loss. Joint-stock ¢nterprise shoutd by
made as steady and as reliable as possible ia
the interests - of the Shaveholders and of thr
public. With regard to the Manchester hoard,
although the risks cousist principally of cotton
mills, which are very risky, our Manchester
friends have managed to come off with some.
thing less than the normal amount of loss, and
their business will yield & very. good profit.
That result deserves considerable commenda-
tion, because to make a paying business in
cotton mills very great judgment and vigiance
are necessary. ‘The ‘chairman . concluded ty
formally moving that the report be received and
adopted. ' ’

Mr. MLAGAN, M.P., seconded the motion, and
said the London business was gradually increns-
mg.: For the year 1875 they had had an in-
crease of 15 per cent.in premiums, and a large
profit of 60 per'-cent.: Much of ihe success of
the London branch :was: due to the zeal and
discretion of the secrctary, Mr. Rumford. The
company’s real groperty in Loundon  had in-
creased: in value. They svere: golting bigher
rents from it, and it had, become a most valu-
able investment, "As to the progress of the busi-
ness of the London Dbranch, if they compared
1872-3 with 1874-5, they would find iun the twa.
latter years an increase in_ the premiums of 20
per.cent:, and in the profit: of 56 par ceut as
regarded fire ; whilst as regarded Iife there.al
been an increase of 33 pér cent. e congratu.
1nted the Sharcholders on ‘the statement they
bad been able to receive from the chairman that
duy,. because he believed that na company.was
more surely or more firmly established than the
Queen lnsurance Company, * The results prove
the. good management. of e Liverpool board,
between whom and’ the Lonlon board perfect
‘barinony subsisted. 7
* Mz Jouy- Biowaw, in the name of the Share-
holders, . thanked. the- board - for yielding to a
wish expressed at the last annual meeting that
the acconnts’'should te printed and circulated
wi.th the report, which was carried by ncclama-
tion. e . ’
On the motion of the Cuamaay, seconded by

CMiCHL WL Banxgn, the retirhirg Directors were

re-elécted ‘unanimously,

Mr..J. AL Prcros moved a vote of {hanks to
the : chairman, . deputy-chairman, and _other
Liverpool Directors, for their services during
the past year, and ‘that -£3,000, free of income-
tax, be awarded to them. The present meeting
had been an eminently satisfuctory. one, snd he

- thanlked {he Directors for'the plain, simple, and

straightforward account they :had Iaid before
“the Shareholders, . There was nothing- to- con-
“ceal, and everything had been put before them
with ‘the utmost clearness. He congratulated
* Shareholders on the fact that they had £300,000
“in hand standing . between them and their lia-
ighly satisfactory state’
%mew ‘no. fire:and life

of .things. 'iIn faet, he’
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company in the king:lom \Vlli'ch had beltc;’
pms’pucts thau the Queen. : K

Mr. Ievise seconded :the motion, which was
cavrierd unanimously, w1d briefly acknowledged

¢ the irmanp. - ¢
® ‘ixlét()clmli:amx moved, # That the thanks of
the meeting be given to ﬂle’Genel'n.‘L Manager,
sub-manager, the Company’s physician (Dr.
Turnbull), the auditors, Messrs. . Banuner &
Son), the solicitors (Messrs. Buteson), ~the
Dranch directors, and - the other officers. of the
Company nt home and abroad. o

Mr, Tioxnas Houpgr . seconded  the motion,
which was carried amidst applause.

Mr. J. Moxcrisrr WiLsox r\‘ckuo\ﬂcdged Ythc
complaint on behalf of himself and Me. T. Wal-
{on ‘Thomsou, the sub-manager: and re-echoed
the expression of a hoPc by Mr. Holder that
eacliof the 950 Shareholders in the Queen should
in the current year.introduce a néw life to the
oflice. If that were done the Queen \\'Oil!fl then
do as large a business as the Sco ttish Widows’
Fund, and he_did not see why it should not.

On the motion of Mr. Witnras Just, seconded
by Mr. Saxukn Caekns, Messrs. Harmood Ban-
ner & Son weve appointed Sharcholders’ auditor
with a honorarium of 300 guinens.

A cordiat vote of thanks to the chnirman for
presiding was passed, on ihe wmotion of Mr. J.
. Pacsy, of London, seconded by Mv. Juuw
Bisauay, which was briefly acknowledged by
the chnirman, and the meeting broke up.

REVESUE ACCOUNTS FOR THE YEAR ENDING 3lst-

DECEMBER, 1875,
Life Insurance Fund.

Dr. : s. d.
Amouut of life insurance fund at {be N
beginning of the yeas, voovv <vueaesl . 204,005 8 1
Premiums after deduction of g N
aAnces Promimims. o, .

ceienss 4704511 8

TIOTESIS. v e saresarransssocrrnsiencenes 3,060 4 4
£261,6453 41

Cr. : -
Claims under life policies. (after deduc-
tion of sums re-assured) .. :
Surrenders . .
Commission . oieeeve.
Iixpenses of management.. .. .
Othe. payments, viz.i— .
Cash bonus tuv poliey- . - T
fiolders. ..., S £1,850 63
Income tax. C8p 1l :

[=1- R =)

i D et e 1,460 17 ©
Amount. or life .insurance fund at the . .
end of the year..ooeederieriiaioies 226,910.16 4

- 201,603 4 1

. Annuity Fund.

s - L5 d
Amomnt of annuity fund at the begin- - .

ning of the year. [ ioeierieonns ereieen 747110 9
Cousideration for annuities granted LMy 0 0
Interest.oieven,Vosnands 398 16 10

Annuitie:
Expense. .
Iucome tux.
Amount of annuity fund at the end of
The FEAT. oy v riinennsriansas ;

' £9.010 7 7

" Fire Account.

o . s. 4
Amonnt of fire insurance fund at the *
beginning of the year...veveue.s oo, 81,702 001
Yremiuns ireceived uiter deduction of - - o
TE-INSUINNCES. . svaverrnroirnennesnss 870,006 0 2
Transfer Fees...... . 161 14 8
Interest ... 22,06 6 9

L474893- 1- 8

' L £ 8 d.
Tayments out oflust years
Lulance, per resolutions
of Geueral- Meoting,
May 25, 1875, viz. :— :
Directors’ und auditors' B
: “£3,340 0.0

50,0000 07 i
53,3400 0

‘pense account .,

752013 1

. Agents' and branch balinees.iis. .

Losses by ﬁre; after deduection of re-

INSUTICES. | ver ot 221,111 4 10
Commiasion .. veevereans o046 99
Expenses of management..eereiea,oaes 33,002 98§
Legal expenses +vuvveaas 22 12 10
Income taxX...oe sivvenas 340 ¢ 8

; . e 923 0 ¢
Dividend ‘and bonus’ to Shareholders

for half-yeur ending 3lst December,

187t .... ... areeenssany L1798 W 1
Dividend to Sharcholders

for half-year ending

June 39, 1876, s 890135 O

—_— 26,975 6 0
Amount, of flre insurance fund ut the
cndofthe year.,........ veressdress. 734911111

L4808 1 8

B alune-sheet Dezember 31, 1875,

LIABILITIES. £ 8, 4.
Shareholders’ fund,
namely,  capital, per .
Inst nceount. .o ... W E179,835 0 0
Cafl on 200 share allotted
during theyear ...... . 200 0 0

—_— 189,035
General rgserve fund .. ... e .

Suspense account. ...
Life insuyance fund
Aununuity fund . ...,
Fire jusuranco fund...

L7961 1 4
Claims under life policies
admitted, bat not yet .
payable. oo ioenee. oL 12,865 1 0
OQutsinding tire losses... 41,323 2 9
“ annuities . 253 16 3
Dividends unclatmed ... 011 0
Foreign drafts not yet

matured ...l wenses 15,243 6 T
Balances due to other :
oflices ... v .. 35,021 11 6

litles, v

1 L £1226 8 0
Income tax 33 010
Legal - ex-

penses .. 71911 4

Advertis-

ing  and .
stutionery- "1,413°13 2
Other - ex- )

penses... - 1,686 2 7

————— 5,203 15 11 .

112,117 8 0

£780,675 -9 4

ASSETS. o L8 d..

Morigages on property

within® * the - Unired

Kingdom, ., .. £73,359 9 2
Mortgages - o e
82,971 19 7

h
United Kingdom...... 1
Loans on the Company’s policics. «ve.o 12,325 17
lnvestments, viz, i—
* In British Goverminent . .
seeurities....voue £4572.1 1
Colonial seeurities... 20,879 0 ¢
< Foreign securities .., 220,640 810
Railway wmid other
debentures,  and i
debenture stocks 95,38 7 9
Nouse property, vi R
Queen Lnsurance buildings,—
Liverpool. £99,0u) 0 ¢ - -
Londan... 2393117 &

Southamp-
ton:..,.. 1,200 0 ¢
Chambers,
Birming-
ham..... 44311 8
——— 124,575 8 §

The bonds of fucal boards 33.000 0° 0
and corporntions. ... © 83,
! — - 528,052 .1 4
Loans on. railway and
other stocks and shares. £7,150° 0 0
Loans upon - reversions
and lite interests...,.., ;10,763 1- 2
Loans _ upon  personal :
securi%y in ]cqunecuoui‘ 4’453 5 s
with Jite policies..v...o:
! — i 22401 910
S seal . 83814 7.2
Quistanding preminms.. L9, 8 7 -
T D arest. .. 10,308 8 20
: : —_—— 20,462 2 5
Casl at bankers:— : .
Ou deposit £21,800 0 0

Current '3013919 6L .
. account .~ 82, 3

’ 63,930 19 - 6
© 170 16 10

Inhand...oveiieen

64,160 15 4.

. Dalance carried forward

Furniture at chief and
branel offiees. ., .. .0.0 L2504 77 0
Fire engine...ooiviuiee o 150 0

2,507 0

L780,018 9 4

We have examined the books of the Queen In-
surance Companay, with the vouchers and securi-
ties, including the certificates sent home from
the American and Australian branches for
their investments. We have also examined thie
audited balance-sheets of the forcign branches,
and we certify that the combined balance-
sheet exhibits a full and accurate view of the
Company’s position on the 3ist Doecember,
1875, as shown by the bnoks.

Hanyoon Baxsen & Sox.

Livewrpoorn, May 24, 1876,

Berxarp Havg, Chaivnan of the Company.

Jous Binauay, Deputy Chairmun.

Tros. M. Parrenson, Lirector,

J. Moxcurerr WiLsox, General Manager,

THE STANDARD BANK OF CANADA.
Lieport of the Lirectors submitted to the Share-
holders at the first Annual Generul Meeting
held at the Banking house of the Banlk, in
Loronte, on  Wednesday, the 12k day -of
July, 1876. . ) .

The Board of Dircetors have: pleasure in
meeting the Shareholders to place befure them
the customary statement of the affnirs of the.
Punlk. Since Ilnst. annual meeting, as the
Sharelholders are aware, n special meeting was -
Leld on January 1ith last, at which it was.
resolved to reduce the stock twenty-five per
cent, change the nume of the Bank, and alter
the amount of the shares from $100 to $50,
thus giving each Sharcholder 14 sharea of the
Standurd Bank for. one share “3t. Lawrence
Buunk., These arrangements have been to 'a
great exleut accomplished.. The Shareholders
will readily understand that the extremely bad:
state of” teade generally, which has prevailed *
for some time past, has greauly incredsed the
difliculty of reconstruciing and hmproving the
afluirs of this institution, but. neveriheless the
Directors have been enabled, as promised, to:
pay & halfeyenrly dividend at the. mate of six:
per’ cent. per annum, and believe that' the.
following statements will be considered satis-
fuctory by the Sharcholders. . .

The Directors would also mention that sinze
Inst annual meeting two of the agencies, viz.,
London and Strathroy, have been clused, and it
is hardly necessary to cnll attention to the
fact that they have secured and ‘moved into
much more suitable premises. fur the'r Iead.
Oftice.  The Board are pleased to state that the:
Cashier and otlier ofticers of the Bank have
discharged their duties to their satisfuction:

All'which is respectfully submitted, -

THOS. N. GIBBS, President,
STANDARD BANK OF CANADA $0TIL JUNE, 1876, .
PROFIT AN LOSS ACCOUNT.
Balance of old: Profit and Loss account

after reducing capital and writing. off !

10S505. crnsaineverenancovent sieieaneie. 519,858 73
Protl for hilf.year ending 30ch June, .

1876, after deducting expenses of  miun- !

agement and interest due and paid. ... .

21,826 51,

$11,685 24
. S20,008 00
15,037 50

Traunsferred to conLinkent nécouﬁt... N
Dividend No. 1, paysble srd July, 18746....
Credited to oflice safes and fuiniture ac-

combesivieinna, 6,000 00 i

617 74

GENERAL STATEMENT.
: LIABILITIES,
Notes of the bank in circnln- .

LA 0] T veersrenaen $130,298 00
Deposits bearing interest..... 220,474,960
Deposita not bearing interest 175,654 60
Balunces due other bankas... .. 9,341 77

Total linbilities to. the : . i

Yo public. cooeinan .
Capital paid up......iie. 501,250 00
" Contingent sceount.  oveeoene 20,000 00 .
Divider.d No. 1, payable 3rd R
July, 18764000 iunnin. 15,037 50
Reserved ~ for interest due B R L
depositors.veaiiivve vas PP TIIRREIES <. 4,465 89
Balance of profit and loss.ae- ... - . RN
count carried forward ..... 647 74

S e T

S U S1211,170 46
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: . ASSHTS.
Specie.. ... biere axesseniedse
" Dominion notes, legal tenders,
Notes of sud cheques on gther
DANKS e exovnsaansss O L. 39,628 54
Palances due from other banks
in Canadteiiei i rienaieass 33,464 57
Balance Aue from foreign |
BEENES) sevsnsrianniinirons

Assets

) available. soaooenn.
Lonns, discounts, or ddvances
‘on current accounts to Cor-

S81,747 08
92,124 00

10,440 21

immediately

820,725 80

. porutions, ;e ecuisiiian venia 11,100.-00
Notes and- bills “dizcounted

#iand current. .. .. P . 1,015,740 44
Renl Estate (other ihan bank

premises) ..., sereianvees 15,137 58
Notes' -and _ bill3 © overdue

( :onsidered goud) ... e 12,026 03

Oflice snfes, Furniwure, &c.... 15,061 11

- $1,277,170 46
J. L. BRODIE,
. Cushier.

The following resolutlons were then put and
carried unanimously :— '

Moved by Hon. L. N, Gisss, M.P., Presi-
dent, seconded by W. F.” Cowax, lisq.,, Viex-
President, © That the report which has been
read 'be alopted, printed, and - circulated,
awmong the Sharcholders.” .

Moved by A. H. CasxrpeLy, Esq., seconded by
JouN Srark,. Esq., “That the thanks of the
Sharcholders are due and are hereby tendered
to the President, Vice-President, and Directors
of the Bank for the able munnerin which they
have conducled its affairs” -

~Moved by J. J. Rossox, Esq., seconded by S.
Trges, Bsq,, ¢ That the thanks of the meeting
be given to the cashier, . agents, and . other
officers of the Bank for the efiicient manner in
which they have discharged their respective
duties.”

Moved by Joux Coway, Esq, seconded by
R. K. Buraess, Ksq., “That the. ballot-box be
now - opened, ‘and remain -open till 2 o’clock
this’ day, for the receipt of ballot-tickets for
the ‘election of  Directors,. the poll .to close as
goon as five minutes shail® have elapsed with-

out a vote being tendered ;: and: that My, B
B:- Osler ‘and’ Mr. R. H.-Temple do act as

scrutineers.” « ; :

The acrutineers presented: the’ foliowing :; ‘

STANDARD BANK OF CaNADA, = i
: £ 7o Toronto, 121k July, 1876,
3. L. Brooi, Esq,, e
. Gashier. X Lo .
Sir,—We, the: undersigned- serutineers) ap-

pointed at:the general meeting of the Share~-
holders of the Standard ‘Bauk of Cauada, lield-

this- day, hereby declare the- following  gen-
tlemen: duly- elected Directors for the ensuing
year s—. R :
’ Hon. T. N. Gibbs M P., W. F. Cotvan, W. I,
Allan, W, H. Gibbs, M P,, A, F. Todd, R. C.
Jemieson, Dr, Morton. o Lo
B! B. Qsusw, -
) R. H. TesrLg,
At meeting of the newly clected Board of
Directors held subsequently the Hon. T. N.
Gibbs, M. P., was elecied President and Mr.
W..F. Cowab, Vice-President. .
J. L. BRODIE, Gashier, -

} ‘Scrutineers.

HAMILTON AFFAIRS.
(Frbm our own éorfcspondc:zt. )

Trade, during - the past week, has' continned
fairly active. In dry goods, there is no particu-
lar  change to note —but sugnrs have caused
considerable excitement especinlly on' the part

of prudent housewives, who'are entrusted with-

1he often unenviable duiy: of making both ends
. meet—a charge especially void: of charms, when
from : appearances, one. might judge that .the

purse has had an attack of . the summer " com-
Cplaints o At no period; hag the: Telosing’

‘of Redpath’s refinery’ been more”deeply. and

generally regretted. It Sugars gave exireme.

satisfaction, and, to-dny. would easily bring
at ordinary rates, from % fo & per cent. yier
pound above other grades ; weightswere ulways
¢)frée ,—no. unimportaut item, and tle u li'y

savagely.

was ever.excellent. -If measures are not taken
at the earliest opportunity, by the authorities at
Ottawn, to enable the proprietors of this re-
finery lo resume opecrations, great discontent
will ensue—at all events in thiy section of the
country. Further advances are anticipated ; New
York  refiners. refuse -to' give quotntions, and
we are well nigh at their mercy, granulated is
selling at 103 and dry crushed, at 10§ ;11 wiil
probably be shortly asked.” | .

Tens “move. slowly ;j—prices of the hetter
grades firm, . - : S

Fresh fish are naturally cheap in this neigh- »

borlwood ; but it is a pity that sea salmon cannot
be offered for less than: thirty cents per pound.

The way of the honest man is havd ; but
merchants, who choose to surrender themselves
to the mercies of the Insolvency Act fure more
easily. An example of the truth of this axiom,
was lately gived in the (town of Dundas; a
couple of young: .unmartied men had - been
engapged in busiuess there for several years and
were supposed to be doing well though it was
known' that they cut prices somewhat heayily;
still their expenses. were light.. Suddenly’ they
took it into their head to buy a cheese factory,
for which they agreed to: pay $1,800, notes
being given for $1,000, and a mortgage on the
place as security. A shovt time afterwards
they coolly put up their shutters and threw
their esiate into the hands of their creditors
leaving at once for Toronto, and iaking situa-
tions. The credifors discovered that the stock
left behind was small, consisting chiefly of shelf
goods ; no money had been pixiﬁ on the factory
purcbase,and the person from whom they bought

.01 being required to fyle his . claim, admitied

through a representative, that the property he
had sold for $1,800 was worth in reality barely
$600. The insolvents, though summoned thrice
never -appeared for examination and the cre-
ditors decided to make the best. of a bad
matter. The estate will pay about 25 cts. on
the dollar, The sooner a law is enacted which
will not practically’ encourage commercial dis-
honesty, the: better it will be for .all honest.
parties interested. '

" Hamilton, July.18tk 1876. .

. LooAL BoArps.—TIt is about time the atd empt

to, delude the public with the publication of
snames of local boards, in connection with in-
surance offices having their:llead-guarters-in:
other towns and cities, ways abandoned. We are
forced to this conclusion by witnessing the name:
of a gentleman who* departed this ~life. some
months ago, still -published daily asa local
director of- & compnuy ‘doing an active busi--
ness in and around Montreal. Y
a right to conclude: that local boards are not
convened so frequently as they were:onee sup-

"posed to be,-when the denth of one of their

number is-unot discovered: by the conipany; or
by his confreresy and his vacant chair. Siled by

- o live successor.

Ay Eve 70 BusiNess.—A man who had just’

i bought a watermelon on Madison street; a duy
ior lwo since, was approached by'a’strange
yo qu fellow with a note book, who inquired:
[ \l

int is your name and-address, please 7
“ Who are you?”” damaunded the: man, rather

¢ Oh, don’t get 'angry,

“T'm only an undertokérs clerk 1" [

The man suddenly coming to his senses,immme-
diately negotinted the return of the'witermelon

' was the meck, reply,

" to the dealer for a few bananas and some:last’
year's apples.—Chicago Evening Journal.

The Travellers ‘Insures. against ‘gen-
oral accidents—not accidents of travel
only, but the thousand and oné casualiics

" to which men are exposed in " their law{ual:

pursuits. Tt issues policiés for the year or

. month, which: are written without delay:

by any authorized agent. It insures men:

The public have'.

“'sor sold 15 hea lrat $4.
veral others at-prices ranging from $4.75 10'$5.

Of all' ocecupations mud-professions, be-
ween the ages of eighteen and sixty-five
at premiums which are graduated by the
occupation and exposure. The rates arve
low, varying from"$5 to $10 a year {op
each $1,000 insured, (for oceupations not
- classed as hazardous) covering both fatal
and non-fatal disabling injuries, .

- The Travellers- invites attention {o
the very large number of losses. actually
paid, (21,500) to the large amount dis-
bursed in cash' benefits to its policy
holders, (over $2,000,000,) averaging sceen
hundred dollars a duy for every working
day since the company began business,
and especially to.the small cost in’ pro-
portion to the possible benefits.

Iead office for the Dominion, St.James
street, corner of St. Peter street, Montreal

Eanrmeretal.

MONTREAL GENERAT, MARKETS.
MoxTrEAL, JuLy 20th, 1876,

No special developments to note sine: last
week excopt the rise in sugars, which will be
found treated in another column, Travellers from
Dry Goods houses are out with samples) There
is no disposition manifested to torce business,
the:trade generally being more inclined to feel
the market in this wuy for the present.. It is
expected that the policy of the list two seasons
will be observed the coming fall, and this is ne-
cessaury if gradual change from the depression
is to be promoted, and the husiness of the coun-
tl"y restored tc-its'normal healthy coundition,
We imagine there. will be fewer forced sales
even this fall than during the past season, the
general tendency being to feel the way into the
season rather than take any risks "however in-
viting. - Bvery “succeeding failuré. among our
retailers, only proves the unecessity for such a
policy, and a complete “shutting dowmn,” on all
speculative movements ag being expensive mean-
time and profitless in the end.” Tle more than
usually long continued “hot spill” has been
profitable to the retailer in credting a lively de-
mand for the lighter class of summer  goods.

- The tourist: trade appears to be on the wane
. from year to year, and the présent season so fur

has been noexception. The'money market has
ot materially ‘changed. In England consol's
‘and other sound invesitments are buoyant in

i congequence of the. glut of the money market

and the growing conviction: that the Eastern
troubles: will ‘not spread. :Rates of discount
for good commercial bills range from 6 to 8 per
cent.; cull loans on stock are worth 5. per cent.,
and time lonns 6 to 7 per cent.
Asnes.~Receipts continue moderate, .and
there is & slight improvement to note. Sales of
300 brls First sort at $4,10 to 4.124, and a few
at $4.15 with two parcels -on: private: lerms.
Seconds sold at $3:10; Third pominal, Pearls
are - quiet nominal at $4.80:to 5.00 for Firsis;
nothing doing in Seconds. - The stocks of Pots
and Pearlsis very heavy. The receipts for the
year are 8056 brls Pots and 506 bris Pearls, the
deliverics 5694 brlg - Pots and 490 brls Pearls,
and the'stock in store at 6 o’clock this evening

- was 4543 brls Pots and 1081 brls Pearls.

. Boors . axp Snoks.— There is'little change io
report ; orders from.commercinl travellers con-
tinue to' conie forward moderately, but retailers
are’not. inclined:to ‘ovder freely; leing under
the impression that ‘prices will be lower. . This
is not likely to be the case, as manufacturers,
are running-only orders in hand, and il a brisk
fall trade should take place stocksin first hands
would be short.  Prices continue-as usunl.—=See
prices current. Lo TR
. Carrue—At the St. Galiriel market on Mon
day there were 18 carloads of cattle offered for

“snle, Market was dull and prices fell o thie samo

as quoted two weeks agb.. A dealer from Wind-

per 100. Ibs.,"algo se-
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Another dealer frem Windsor. sold 40 head. at
& per 100 1bs. - Prices for hogs fell since the
previons Monday ;. sales dvere made at from
@124 ¢. to §6.26¢. per 100 1bs. - A few were
sold nt S6.375e. )
o})uuﬂ; ‘axp Cnemicars.—Not muceh improve-
ment in business which siill continues stagnant
and without sign of change for the better for
some little time.—DPrices given herewith are
ahout the ordinary, market rates for small
orders.—Soda Ash, $1.90 'to $2.25; Snl Soda,
§1.35 to S1.50, according to quantity; Soda
Bicarh, $8.50 1o 3.75; Cnustic Soda. 34c. to
3le.g Alum,2e to . 23c. Exteacet Logwood is
ensiery and ig quoted 11c. to 113c. for bulk, and
for pucknges in proportion. Bleaching Powder,
fe. to 2e.
I]Dm' CGioons,—There has been some stir in
thiz department of ‘trade during the past week,
in 1he getting away of travellers with fall snm-
ples.  The City rewnil business is still kept well
engaged and no doubt small stoeks of light sum-
mer gonds will be left on hand at the close of
the season.  The extreme heat of late has been
a decided benelit to the bolders of such merchan-
dise,

Froun—The excessive heat which has pre-
vailed throughout Quebee and Ontario, quring
the past three weeks, has Deen very trying to
grain and flour, and any parcels of wheat that
have been damp or dirty have required a good
deal of enre 10 keep them in condition, Several
lots of flour that have been offered for inspec-
tion in Montreal, have been found to have a
few harrels of sour in them, aud the effect of
this 1s to, depress the market, and prevent
dealers from  buying. more than immedinte
wanis ; this - coupled” with -the unfuvourable
reports fre m abrond, has made a dull market
during the past week, and . there is'no near
prosyect of any improvement. The murket
may be quoted five to ten cents easier on all
grades. See Lrices Current.

| IN STORAGE.

July 15,776, July 3, '76 -July 15, '75.

Wheat, bush...338,683 440,067 273,330
Gorn, L1285 103,856 23,887
Peas, 4 .. 124757 119,459 20,617
Oats, " ...181,619 96,433 22,541
Flour, ~brls... (6,214 68,032 43,286

Frutanrs to all points are casier, owing to
mfavourable nccounts {rom the other side. We
quote: Liverpool, 5s. 6d.. Glasgow, 5s. 6d. to
8s. 9d. London, 6s. 6d.

Funs AND SKins.~— No change to note in this
department; nor -likely to be till the London
snles in September. Meantime we renew our
quotations which are nominal :—Beaver, $2.00 ;
Prime Black Bear, $6.00 to $12.00; aecord-
ing to size; Fisher $6.00 to $9.00; Silver
Fox, $25 10-360; Oross' Fox, $2.00 to $5.00;
Red TFox, $100 to $1.25; Lynx, S1.50 to
22.25; dark: Labrador Martin, $7 o $9; pale
Marting 31 50 to $2.00 ; prime fresh daric Minl,
32,00 10 $2.50; fine dark: Otter, $7 to 85
Fall Muskrai, 12¢. to 14c.; Winter do, 15¢. to
18¢; Spring do, . 22c. ; Raccoun, 25e to 60c.;
Skunk, 20¢, to d0e.

Graiv. — Reports: from - London  to July
17th, says :@—Wheat promises fair; both - in
quantity amd quality, the. plant being now
strong and healthy.” The probable yicld will
be something over 12,000,000 quarters.  Barley
continues to look. well,” The condition of all
other cereals is satisfactory. The market has
been unaft cted by the war in Turkey, no inter-
vention by other Powers appearing- probable.
Teade hag been much depressed, owing to the
enormous - supplies  avriving.
quarters of foreign wheat have arrived during
the past fertnight. : Prices have given way two
shillings per quarter, and unless the weather or
political 1ufluence check the decline it-appears
unlikely wheat' can- maintain - even its preseat
depressed value..: There' is a' large: trade .in
Indian this . yéar, nnd the favour which this
class of grain-has found with'.the millers has
caused the consumption of Russitn and Amer-.
ican tofull oftf - much :more ‘than might be im-
agined. . It is not uilikely that the future razge
of prices will, be lower than-we. have been
accustomed ‘to, . The: number. of . eargoes  of
wheat ol the const is 5S. - But few sales have

Nearly 173,000

transpired. . The position of the market is some-
whit indefinite;  Buyers are holding off; and
hiolders are not recontiled to low prices. A
decline of fully. 2s. per quarter on foating
cargoes has, however, taken place during the
week, Maize ha- met with limited inguiry,
Quotntions are upaltered, Barley has been
steady.

Harpware—Trade during the week consider-
ing the thne of the year hins shown more life
thun was to be expected nnd hopes rise higher
as the senson runs along,  Ucenn freights are
reported as firm in Liverpool and other Ports
owing to the different lines having entered into
ncombivation,  Tin platesare eabled as tending
upwards probably ouly a spurt to again full
Datek to former races; we thinlk, at least; bottom
has been touched nnd pricss nre not likely to be
lower,—S8ee J*reces Current,

Learneg.—There has heen no ehange worthy
of notesince our Jast review. Business, it any-
thing is duller, aud likely to continue so il
manufacturing for the fall trade commences in
good earnest, The shipments of sole leather
from New York to forcign ports show o lnrge in-
crease for the past thiee months, ag compared
with the cor:esponding period of last yeur :—
(April 1 to June 30.)

1876. Bides......
1871, “

[ETTPRE

Increase . )
Of these 146,623 were to Liverpool. For the
six months, January 1 to June 30, the total
shipinents were 480,315, ngainst 436,381 sides
in the same months of 1875, The receipts of
hides were— .
1876. 1875, 1874,
1,180,321 1,571,806 1,379,973
LusBer.—Prices rule the snme and all lumber
markets continue inactive. The mills are pro-
ducing as smull quantity as possible, and yet
keep running, Nothiug new whatever to report.
Hales small and  few.—Shipping culls, 33 00
per m, fest;  Spruce Sidings, 38 do. Jine—
Common boards nnd scantling, S10 to $16.00
per .m: ;. CGlear lumber. $30 1o 8455 First
quality Tumber, $30.00 -to $35.00 ;; Third class,
th ree inch deals, $39 to $3G per m, surface
measnre ; Oull’ deals,” 18 to $24 do.; do,
dressed, $35 w0 $10 do.; 2 by 1 inch turrings
S4 per 100 picces; Linths. $1.30 to 1.50 per m
Spruce lnmber, $10 10 $12 per m feet; Spruce
deals, 324 per m feet, surface measure; em-
lack Tumber, 0 to S1t per m feet; long pine
lumber, for buildiug purposes, 318 t S84, ne-
cording to length and gize ; long hemlock lam-
ber is 83 less per m feel than pine.  Dressed
Inmber—1 inch bhoards, 318 1o 520 per m feet;
do. 1} inch roofing, $20 do.; do. 14 inch floor-
ing, $20 1o 824 do.;; do. 14 inch_flooring, S20
to 930 do. odo. 2 inch flooring, $28 to $31 do.
Prices—Quebee,—/ine deats, 13t quatity, $00,
per Quebee standard 5 2nd do, 356 do; 3rd do
528, Spruce dels. 1st quality, $32 do; 2nd
do $24 do; 3d do, SI16 do.
Ois—No  change in. Oils since -our last,
although 8 R. Seals shows little fitmer 1one.—

11,179

Cod Qil i1 fair supply at 624c. to 65¢. — Other .

Qils continue without change.

Nuval Storer.—No new developments fo note -

in this line. Prices as a rule bhave an casy
tendency ; tlie demand continues tair. A
LDainfs—The demund for paints is fairly
active Prices remain’at former quotations.—
See ’rices Current, .
Provistoxs.—Dutter.— Market quiet. Lower
Port Shippers are the only buyers and their
Awantsare small. English Shippersare doing little
or nothiug in consequence of prices being too
high and weather too hot.—Cheese— The most
discouraging news come from all the lower
markets.  Shippers so far have lost on their
shipments nud claim they hnve not and cannot
buy with suflicient margin to meet the stendy
decline at home. The result is they are now
indifferent and buying very sparingly, and only
when they ean obtain free concession in price,
Some very fing cheese has soid at'S to 8ic,
and the muwrket closes weuk at the'outside
figure, ' : ’
g-‘l:x-:ns.—NoL]ﬁng doing. . The bounteous yicld
“of all sorts of. produce will likely bive s

depressing effect upon prices for next gengon.
We discontinue quutations which are merely
nominal,

Wises axp Tnouors~The demnnd continues
light except for loeal purposes. I is hinted
that the departure of many of the memt of
the stock exehange for the seaside and ing
grounds may have some effect in this direction!
Among the chitrets increasing in populuarity are
these of Messrs. CGruse & Fils, fréres, which are
put up in such a manner as 10 defy imitation.
Eaehbottle is surrounded with o net work of
wire, and has o nctaliic seal and stamp at the
bottom, 20 that the cork enniot be withdrawn
without breaking the wire. [t is high time all
first ¢lass shippers pave customers some similar
guard against deception. The clarets of Messrs.
Cruse & Fils, freves, are gquoted av from $4.00
upwards.,  For other quotntious. see frices
Current.

Woor—We¢ expect no change in the wool
market while the hot weather continnes. The
millg’ are running only abont halt time, and
will not likely adil to the quantity produced
until cool weather approaches. We note a
little more cheertul aspect in the States. Gon-
siderable quantity has been sold at low prices,
and holders ave frec sellers.  The trade circu-
lar of & prominent London firm, in noticiig the
recent fall in wool values, venwrks that @ for
some years wool has stood higher than the con-
dition of the trade warranted, and the present
full is probably in the main legitimate. But
Just as this readjustmentof a tunifest anomaly
lins been long delayed, so iL scems now to he
curried to some excess, and there appenrs, con-
gequently, more liklibood of « moderte
recovery than of w further deprecistion.  To
this opinion, however, should be added thal, so
fur, no signs of anything that can be termed o
reaction for the betrer have shown themselves,
The politieal complieations, as long as they ave
confined to the Enst, do not seem 1o us likely to
afivet the vatae of Wooll?  Marvks of New Zen-
Iand Wool that sold in June, 1875, at 12d. to
15d. now bring 0d. to 10d.; other marks that
sold at 12d. to 14d. now range from 8d. to 10d.;
others 13d. to 17d. now 12d. to 13d., and others
11d. to 134d, now 8d. to 10d.” The new wool
clip of Vermont is being bought by manufaciu-
rers for twenty-five cents apound, the lowest
price since the war. In New York afiir move-
ment  has been noted in domestic product,
which has shown inecrensing steddiness as to
values on really desirable Jots, these havin
been offered with less urgeney. The dcm:mg
has been mostly for grades immedintely wanted
by the manufacturiag interest. A slow trado
has been reported in foreign gualities, which, in
the absence of recent mportant dealings, have
heen somewhat nominal in price. - Advices from
the interior ave of comparatively tame markets,
with prices of fleece ranging {rom 28c. to 32¢,
in Olio, and 25¢. to 28c.” in Michigan and Wis-
consin, - Producers are not free sellers at these
figures, yer the offerings are fully equal to the
winits of buyers, and a very cood wss wtment is
now available to purchasers. i ast week’s
reported trausactions in :the Boston market
resched nn unusunily large aggregnte, compris-
ing upward of 3.000,000 Ih,, of which 1,917,800
b, were Callfornin, nnd the balance principally
unwashed and washed Hecces, of which Iatter,
were choice XX and XXX Ohio and Pennsy
vanin at 85¢. to 37dc., aand X from 34c. to 35¢!
per Ib. Michigan and Wisconsin fleeces at-30c.

to 32¢. per 1h, mostly at 30¢. to 3ic. per 1, for - :

X and mmediam, and these are now . the current
rates, with freer arrivals ‘at the'close, though
the quantity received thus far is represented ns
small compared with previous years f the
Combing Wool snles at Boston - were good
Combing at:from 40c.  to 43c. ; fine Delnine b
ate. to 87¢.,-and unwashed Combing at 3ue. 10
85¢, per 1b..  Some Canadw  Combing was
received there, but buyer swere not di-posed to
iy over: 47c. -to 48e¢;, while higher rates wero
claimed. - In  the  local -marker . woul = still
continues to come:into buyers hands. inthe
West, at 2710 30¢. ;- in the Bast, prices rango’
from 22 to 28c.; Pulled . Wool, Sup.;30¢. to35¢ ;
Pulled Medium 28¢. to 32¢.; Pulled No. 2 2¢¢..
10 28¢. ;' Black, 23. to 2Cc. ' T :




638

'THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Witonesans Groorry Marker.—Swgars. The
activity reported lust week has continued np to
the present, hour, and Refined Sugars we quote,
Dark, 7ac.; Fair, 7ic. to- 8c.; Bright, 8jc. to
8ic.; Granulated, 10%c to 104¢; market steady
at these rates. Dry Crushed 104c to !lc.; Bur-
badoes 7dc. Zkas.~—Very little doing, hand to
mouth orders only are coming in. - dlolasses,—
No change to-report except one sale of & round
lot. - R2ice.—Ilu light stock, and is enquired for
at $3.80 to $54.00. Chemiculs—Full supply,

rices are low. No change in fruits.. Coffee.—
heaper grades enquired for at 21e, to 22¢.

Special to JOURNAL OF COMMERCE via
1)omzm'_au Line,

ToroNro, July 20.

5,
Tue Graiy Marxg?, here has been unusnally
dull during the past week. The demund has
been checked nna prices ruled almost nowinal,
nor do prospecis seem fuvorable, as adverse
crop reports bave been received within the pnst
few days. Midge and rust are in the wheat.
The chicl damage is said to have beeu done to
S cules and Diebl, while Treadwell is nearly all
right, and spring only slightly damaged, It'is
estimuted by some parties that tall wheat will
only b» half of average crop.. Barley has also
suffered, but more in quality than in quantity.

Xisuraiica.

NIAGARA DISTRICT

Matual FFire [nsurance |

COMPANY,
ST. CATHERINES, ONT.,
: .ESTABLISHED 1835.

Tconomy in Fire Inunrmnce.

... By care and prudence in-this business, this. Com
pany find that losses und current expenses may bé
nearly always met by thereceipt of three quarters off
the ordinary premnum, They are prepared to effect
insuraunce ou this }\rinciple in all eases. where the ex-
penge is considerable, that js, when the payment re-
quired from €10 and upwards. : The party insuring
instend of paying $10 to o Stock Insurance Co. for
one year's insurance, would pay §7,60 in this Mutual
Co., nthd be linble to 8280 wore in crse of a preval-
enco of fires rendering it necessary.

This system applies to yearly insurance only.

HASTINGS

Mutuwal Fire Insurance

COMPANY, -
Guarantee Capital, $100,000.00.

President—MACKENZIE BOWELL, M.P.
Secretary~JAMES 1. PECK, Esq.

A. DE LAET, Manager

-for both Companies, for the Province of Quebec
Offices—BARRON'S BLOCK, MONTREAL
Chambers 5 nud 6, entrance 49 5t. John Sireet
Leelinble Agents wanted in every unoccu
pled point in the Provinee of Quebec

RAILWAY RETURNS. ~

- Gueat WastEny. Rawway oF Canana —The
traffic for week ending Tth July, 1876.— Passen-

v gers, $40,504.50 5 Freight and Live Siwek, . $29,-
©677.64; Mnils and Sundries, $2,¢68.14 ;. Total
$172,250.28 ; Corresponding Week of st year

" $67,5612.20. " Increase, $4,738.08.. -~ - :
RR : A.. MACGLEAN, Auditor.

" MIpLAND “RAILWAY. - OF “Canapa,—Port  Hope
July 111h, 1876. Statement of traffic receipts for
week, from lst to . 7th. July, 1876, in compari-

7 son with ‘same period last year :—Passengers,

¢ $2,392.40; - Freight, $2,906.65; Mails and. Ex-

,.066 bush. .

press, $240.08; . Total, $5,539.13. Same week Iast
year, $6,038.09. Decrease, $498.96. Total teaflic
to darte,5130,602.80 ; do. year previous, $134,5685.~
03. Increase, $3,892.23, ;
. F.WHITEHEAD, -

Secretary.

IMPORTS.
Compnrative statement of Imports  at_the
Port of Montrea! from st Januaty to 20th July,
1875 and 1876

1875, 1876,
10,189 8,659
14 210
25,154 67,6069
22821 20,482
145,516 81,431
382,222 1,141,884
AT8,605 451,558
2451 20,398
83,985 . 1,281,610
216,597 - 516,149
14,529 6,006
3,048,946 3,153,504

REMARKS.
Ashes—Reccipts for:the week, 324 brls. Pot.
10 brls. Pearl. Decrense, 1,530 brls.
Lucon.—Receipts, 500 buxes. - Incrense, 196
Burley.—Receipts, 500 bush. Increase, 42,415
bush, :
lButter.—'Rcccipts, 279 brls,
rls. : L
- Cheese.~Receipts, 12,055 boxes. Decrense, 64,-
085 buxes.
Corn —Receipts, 2,723 bush.
GG2 bush.
b ]["luur.——Rccuipls, 21,615 brls, Decrense, 27,112
vls. L
Lurd—~—Reccipts, bris. Increase, 20,137 bris,
Oats—Receipts, 141,134 bush. Incrense, 1,197,-
625 bush. .
£eas.~—Receipts, 17,034 bush. Decrense, 200,
448 bush. : : :
~£?ork.—Receipts, 60 brls.
brls. R
Wheat—Receipts, 150,590 bush, : Increase
104,568 bush. .

Decrease, 1,839

Increase, 759,

Decrease, 7,623

-BXPORTS. )
Gompardtive statement of Exports of leading
articles nt the Port:of Montrenl, from the 1st
Japuary to 20th July, 1875 and 1876.

1875. 1876
5,447
28,709
- 5639
26,095
989,917
120,937
157,841
33,201
1,311,103
455,202
4,204 5,768
2,924,390 2,855,347
REMARKS. .
Ashes —Fxports for the week, 704 bris. Pot
20 Lrls. Pearls Decrease, 1,692 brls,
Duacon.—Exports, 5 boxes. ' Incrense, 16,630
boxvs. S )
b l;]‘urley.--—-Exports,‘ 180 bush. Iumcrease, - 371
ush. L : )
J{uuer.-—l'l.\'ports, 1,849 brls. Increase, 1,438
s, -
Cheese.—Exports, 18,560 boxes. Increase,
11,296 boxes. R ~
Corn.—Exports, 121,553 bush. Incrense, 608,

ASNESucare desieraes

1,154,569

Whent..eooreee vanne

carievases

X [Iv'lour.-—Exporls, 13,857 brls. Decrease, 14,593
rls. o )

J.ard.~Exports, . 1,820 Lrls. Increase, 17,030

brls, | :
Uals—Exports, 46,4: 2 bush. Increase; 1,172~

' 659 bush, -

Leas—Exports, 21,519 bush, Decrense, 499,
367 bush. L ) R )
Lorle—Exports, 334 brls. Increase, 1,564 bris;

er.cut.—!'}x’ports, T 86,962 bush.. Deerense

69,023 bush,

BAS FIXTURES,

A LARGE AND VARIED ASSORTMENT

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &c.
ROBERT MiITCHELL & €O,

MONTREAL BRASS WORKS,

Corner of Syt. Peter and Craig Streets,

: m We will give energeti

WANTED, ™ jan gise onergetic
Business that will Pay

from $4 to $8 per day, ean be pursued in yonr

own neighborhood, and is strictly lhonorible,

Particulars free, or samples worth several dol-

lars that avill ennble you to go to work wt unee,

will be sent on receipt of fifty cents.

Address J. LATHAM & CO.,

Box 2,154, 419 Washington Street,

Boston, Mass,

ANEBD.—To Merchunts, Bankers and
o-hers requiring "~ their Books properly
written up and balanced or audited ¢ Financial,
Parinership, Estate, or other statement, adjnst-
ed;: cun “just now have . the services of a
thoroughly cempetent’ Accountant on reason-
able terms ; or would make an engagement for
three or four days o week.
Apply at the oflice of the
; Journal of Commerce.

MESSRS. SMITH, BAKER & G,

YOKOHAMA, JAPAN,
Represented by
HART, GORDON & CO.

HART, GORDON & CO.,
17 ST. SACRAMENT ST.

Representing in Canada MM, HEARD & CO., of

. hinn and Jupan.
SMITH, BAKER & CO,, Japaxn,
l‘UU.,Sl"l‘l'h.\ D &11530..‘ SINGAPORE & TENANG.
Mi\IS\NAE(J(‘:JK, y T"‘D'} BATAVIA, JAVA.
WRIGUTL & CO., RIO JANERIO, BRAZIL.
WILLS EDMANDS & CO., caLcurra,
HIAM BENJAMIN, CAPE OF GOOD IOYE,
CHAS DI CHCUDENS, MaYAQUEZ, PORTY KICO.
JASIGI & C9., . BOSTON.

) Sole Agents in Canada for
GEISLER & CO., Avizi, Champagne.
ClS,  FAVRIE Reims do
CLOSEMANN & CO., Boupeaux, Clarets.

Hire IRecord.

]?DWARDS’ FIRE-PRUOF SATES in the
A great fires which destroyed St. Johns,
(Quebee) and an important part of Kingston,
were ldcs\cd agninst all others ‘and invariably
prove ) | ) o
~ . RBALLY FIRBE-PROOF,

the contents of the snfes were intnet.  The fol-
lowing firms owned these safes :— )
J. B: MOLLEUR, St. Johns, ’

" LOUIS BCSQ

ns,
ARPIN & FREDET ¢ -, St. Johns,
E & D. M.

on, -
L Cy., S5, Johns.

TR & DRCELLES, St. Jonns,

ATIONAL EXPRESS GO., §t. Johns.

- These safes, as taken ont of the ruins, are now.

on . exhibition.at the Bdward Sefe Factory, No.

49 3t Joseph street,
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Canadian Pacific Railway.
TENDERS FOR RAILWAY SPIKES.

EALED Tenders addressed to the under-
S signed and endorsed “ Tender for Railway
Spikes " will be received up tonoon of MONDAY
the 24th day of July inst., for the supply of from
100 to 300 tons of Reilway Spikes. ]

Specification and Form of Tender can be had
on application at the oflice of the Enginetr in
Chicf, Ottawa, i

Contractors are notified that Tenders will not
be considered unless made strictly in accord-
ance with the printed forms, and—in the coase
of firms-—except there are attached the actual
signature aud the nature of the occupation and
plice of residence of cach member of the same.

For the due.fulfitment of the Contract, sutis-'

factory security will be fequired on real estate,
or by depesit of money, pnblic or municipal
securitics, or-bank stocks to an amount of five
per cent. ou the bulk sum of the Coniract.

To the Tender must be attached the actual
signntures of two responsible and selvent per-
gons, residents of. the Dowminion, willing to be-
come sureties for the earrying out of these con-
ditions ns well as the due performance of the
works embraced in the Contract, L

This Department does not, however, bind
jtself Lo ueeept the lowestor any tender.

By Order,
’ F. BRAUN,
Secretary.
Department of Public Works, } v
Quiaws, July 7th, 1876, :

Ensurance,

LiverpooizLondonzGlobe
INSURANCF:]). EOMPANY.
LIFE AND FIRE

Capital - - - - 10.000,000
Fllll’lds Invested in Canada - - s 700.000
Government Deposit for: Sacurity of
Canadian Policy Holders - -  150.000
Security, Prompt Paymentand Liberali
ty in the Adjustment of L.osses
are the Prominent Peatures
of this Company.
CANADA BOARD OF DIRECTQORS =
Hox, iy Sranxss, Chairman, [President Motro-
politan Bunk. 3T, Crame, key., Dep.-Chairman,
{Messre. David Torrance & Co., ALEX-
ANDER 8, HHINKs, Isq., S ALEX-
per T. Ganr, K.OM.G.,
Turopore Ilanm, Ksq.

G.F.C. SMITH, Resident Secretary

Mediend Roferee—D. C. MaccaLLuy, Isq., M.D.
Standing. Connsel—FREDERICE GrirriX, Hsq., Q.C

- Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,
- MONTREAL.

The Oniawa Agricultural Insurance Company,

CAPITATL, - S$1LOOC,COO.

- Head Office = -

OTTAWA.

President—THE. HON. JAMES SKEAD.

Secretary—JAMES BLACKBURN

CASET

sl lelelolele

Deposited with Government For protection

of Policyholders.

AL MONKEIRELL: .

A. PROUDFOOT, M.D., Oculist, &c.; &
HON, P. MITCHELL.

L. BEAUBIEN, M.P.P.

N. GAGNON, Chumplain.

T'his Company Insures nothing more huzardous than Farm Property and I'rivate. Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

Farm Property, Private Residences, Churehes, Convents, and Risks of a similar Class.
s ) Also Contents of such Risks.
No Insurance effected on Manufacturing or Commercial Risks, thns avoiding losses from sweeping
_— fires, to which many Compnnies are linble. ’
Farmers and others owning Privste Dwelling Houses wiil find it very much
. to their advantage to Insure with this Company, .
As ils Rates and the provisions of its policies are much wore liberal than those of Companies doing
o B a general business. : .
. The Insuring Public will notice that our DEPOSIT is in CASH, and not Debentures or Stock,
which may be of doubtful value. :
Rates and all information required given on application to ‘

G, H. PATTERSON, GeN'L AGENT,
: » 07 97 st James St, Corner Place d’Armes, MONTREAL,
" KILEY & LADRIERE, o : ‘ o
GEN'L. AgENTS AT QUEBEC, ) ‘ ’ .
14} St Peter street, opposite Quebec Bunk.

DIRXECTORS
JOHN 8, HALL, Esq., Mayor, River St. Pierre.
ALDERMAN NELSON, H, A. Nelson & Sous.
J. ALDR. QUIMET, M.P. s

Insurance,

BRITOHR
LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION :
12 PLACE D'ARMES, MONTREAL,

Capital, Half-a-Million Sterling.
. — . |
£20,000 Stg. deposited with Imperial Govern- o

wmett.
$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-

liolders. 3
JAS. B. M. CHIPMAN, i
Manunger for Cnunda.

PROVINCIAL .

Insurance Company of Canada. "

FOR FIRE AND MARINE INSURANCE., 3
1 1AD OFFICE.....Toronto Street,..., TORONTO, OXT S
PRESIDENT: Tl
The Hon. J. t1, Cameron, D.C.L., Q.C., M.P. c
VICE-PRESI DEN'I‘ :
AL Baloon, Bsq.
OTHER DIRECTORS 1

D. McKay, IB5q., Toronto.

A. Cnmneron, Tsq.,
C. J. MacDuonell, £534., To- i

Merchants' 8'k, Toronto.
TONto. . o Geo. Duggnn, Esq., Judge
A. R. MedMuaster, Esq., of of the Connty - Court,
A R MeMaster & DBro,, | .Counnty York, Toronto.
Toronto. Dr. Brouse, Prescott.
C. Robinson, Q.C., Toronto. | Angus Morrism:, Bsq., Bar-
W. Kay, By, Goderich. rister, M.I%, Toronto,  ~
Manager.—Arthur Harvey, Bsq.” Geo- A, Hine, Esq.,
Asst-Sec’y.  Five Inspector~~G. H. Mellenyy, Bsq.
Blarive Department.~Capt. A, Stanley. v

Cnshier

Bankers/~~The Canndian Bank of Commerce.

Insurance effected at reasonnb.e rates on all deserip-
on of property. Faiiruess in settlément aml nn equit
ble construction of Insurance contracts, are the invari-
able rules of the Company.

ARTHUR UARVEY, Manager,
THOMAS A. EVANS, Agent,
160 St Deter street, Montreal.

The Jowrnal of = Commerce,

Finance and Insurance Review.
DEVOTED TO
Commerce, Iinance, Insuraﬁce, Railwdys,‘
Mining and Joint Stock Enlerprises.
Issued every Friday Morning.
SUBS IRIPTION

Canadinn Subscribers - -
British = & - -
American i S - -
Single copies -~ ~i -

OFFICE : Exchange Bank Buildng,
102 ST. FRANUOIS XAVIER STREET |

- Corner othotre ‘Dume SL{, Montreal.

S - $2 a year.
- 108 stg. -

- $3U.8 ¢y

- 10 cents ench -

M. §. FOLEY & 0., r ublishers & i;iopricto;s. ;
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MONTREAL 'WHOLESALE PRICES CURRENT.

THURSDAY JULY 20th, 1876.

Name of Article. W holesale
: Itates.. .
Sec FTe
Boots and Shoes?
Meu’s Cult3oots.. ...
¢ Rip Boots ... . :3 % g l.:f?_)
“ Stogus Boots, No. 1 23, 26
L btoi~ s Boots, Ao. 21 g i § 30
“  IKnee Boots... . 5 00 375
. Con. pait. & TBal.o, 175200
“ bpllt]hogun, po"gd 100 115
Boya Kip Bools.. 175 1.9
Stoga Baots.. oo 11380 175
“ Guitors & Bals. . 130 160
\mem 5 bl &gu‘%lpé‘ 1 ‘l,é 13
Womnn's Batts...... 1 5“)’ % Eg
i Bals L eenees % 100
“ Split Batts 05 085
Childs’ ]51!]b ...... 070 080
“ Split Batt 050 060
«  Turned Cack 033 045
Drugs.
Aloes Cape.. cveveneenn 01§ 01;?
Alum..... 02 02}
Borux.. 015 017
Castor Oil , 0104 011
Caustic Soda... 034 0 'gi
Crenm Tartar .. 0 2y Q 3:.
Lpsom Salts...... 0 2 0 4
Iaxtract Logwood . 011 011}
Indigo, Mudrus . oeee 065 100
Madder ....oien 0(10 9‘1?
Opivue . 693 7 ‘.;.)
Oxalie Acid. . G })§ 020
Potass ludule 32 g 50
Quinine . 2 25 2 39
Soda Ash.. 190 225
Sodu BiCarb. 3 60 3.79
Sal soda 135 160
Tartaric Acid..... 0 485 9 59
Bleachiug Pow der..ie ¢ 1o 2
. Groceries.
TEA, (Hf-Chests. & Cnd. o an
“Japan, com. towmed. per lb) 026985
. med. togood.- ¢ 0360406
s . fine to finest ¢ ¢ 48 0 b7
Jupan Nugasaki,.., ¢« {027 037
Y. Myson common - .
to good. . n iy 4 027 0388
<2 fine to finest.. | 0 bl 070
Gunpid, fair to med, ¥ 0373 0 40
“ “Good to fine " 085 065
“  fine to tinest : ¢ 063 075
Imperinf, med ... 4 03 0 4_0
** Choice to finest. - 040 060
om, t “
Ty Som 0w oz o
Qoloug .. g % 8 3:3
Congou common... 2 82
& medinm.. “ 0 .40 045
e fine to fincst 0 80 0 v
Souclmm5 common,, ¢ 030 b 82}
medium., ¢ 04 040
Fine to choice.... © |03 075
COFFEES, green.
MOCLes ey veseneesoper .| 081 034
Java, old Govt... . ¢ V27 U3
Marcenibo o 023 024
Cupe,.... “ 022 023
Jumaica., s 042 0 283
Rio.,... a“ 000 024
Ceylon,, ‘“ 027 02
Cliicory ... o | 0103wl
SUGAR, (Tes. & firle) ’
Porto Rico.veeense QU LT
Cuba..... PR 000 0074
Barbadoe: . uuig o 0‘.2
Demerars een L6 0 gy -0 OY;
Seo. Refined..oooee. ¥ U U7} U 08y
Dry Crushed «“ 0 1u} 0 1L
Ground “ “ U 104 0104
LixtraGre, “ « 011 010
Granulated “ “ 01030 1%
SYRUL'S.
Amber 60 days 0 64 70 67
Golden ¢ 042 045
sStaudard. . ... . « 1000 Q 09
MOLASSES, (Tes. & Bris) [ 040 0 43
* Fuir to L'rim\ covmee 0385 042
023 0'27

BE5" Retoilers will please bear in mind that the’ above quolahons apply only to targe lots.

Cutoil s vvenses

q i IWholesule
Nume of Article. Tates,
. Sec. $e.
Fruit,
i.oose Musentel, . per box. 2 Go '2 ’g
Layers in boxes,
)“ ¢ (LrO}) 1874) 1 40 1 80
Sultanas . . p\n 1b. 124 13
seedle: 25 10
Valent “ 73
ﬁ.)urmut “ gif 'i
‘rune: !
h‘igslf. o 6 14
Alnon
0Xes . “ 20
i, 8. Almoy « 43 ]
...... “ 11 164
Walnuts 4 b3 8
Filberts.... . %8
Brazils, new.. Lo [
Spices.
Cassid ciaceeeseassnperib 18 . 23
Muce o 90 100
Cloves * 45 48
Nutmeg, vesaese. ¢ 80 95
Jamaica Ginger, BL 24
Juwaica Ginger,Unbl. 20 23
AT coerrroeersa ¢ 1B 134
Allspice.. “ 9 10
l'opper. “ 104 12
Pimento. . « 9 10
Mustard, ¥ 10 Jars « 18}
1 b o e 24
Rice.
Arracan, &c....per1001b.) 3 80 4 00
SNEO seacrncaises per. 1b.[ 0064 O UGk
'l.npmu\, Voard.. 84 00y
" Flake.. € 64 0. 7%
Sundries.
Bath Bricks «..... perdoz. 84 - 87}
Clocolate . « Manufacin-

rers m:ices.

Gelatine, Lxuge per doa 210
Medinm. voiviee 160
sSmall..... veegee 4 110

Macearoni, Cana-

AR ceaeveeieees 8 8
Vermicelli... “ 8
AMaccurond. « 114 18
ALITOWroot, .. “ 16
quuo =z “ 14 20

3t “ 12} 14%
Jur Sulu.'. . “ 40 .
Castiledonp .eoves @ 0:6107¢

Hardware,
Zin{four mounths;
monk,perlb cedaaadens] 021 023
02 026
022 023
027 08
2 .

Smechto 6 incho.... seesl 800 Bp off

24 inch to 23 inch. o830

Shingle. . .- 880 100 ks

Lath 260

l'at. Chisel Pointed.. ... 25 ets. extra

Galvanized drown:

Best, No. | 0 750 8

ot ] 0 5 0 8
“ 0 8309
orse Nails:

Patent Ham’d sizes....| 020 ‘75p ofY

PO sesesescrinaas .

'1’1;,' unrtahcrnc, cenenf

........ ...|21 00 22 00

Lghnlon,ho Loveeaeeae] 19 00 20 0O

bmnmcllu,. L1920 v 21 Q0

Other brands, No. 1, 19 00 20 0

mu—awu,h pr oo Ibs..| T2 10 2 20

Retined ,. 235 245

Swedes., . 4%5 500

uuups—-boup 280 29n

Canuda Plal

Hatton ... 87 400

Arrow.., 4 9% 450

]b:’wunseu‘ 4 00 49
UL caesemananes 0 425

Iron Wire (4 e ths) 40 %

No 0 por uuudlc 2 50 2 GO

. g 250 2490

w“ 12. [N 3490 330

Cured and inspected. .
Leather (utt6 m "ths: )
Jaz tuts o1 duss than dv
sides, 10 p.e. hlglu,r
Spu'sh sole, Istqi'ty
Leavy wgts,, perib
Spatis Sule,
quuln,),nud Wi, ,lb
Du. Nu. 2.
Bunulo Sole ho
Do, .
Suughter, hum
Do. ngng -
llumws, bu;&
Nou. 2
Upper lu,u\)
o hpha..
Grained Upper..
hip SRins, 2renct
Linglish..
uumluuk Caifsyto”
40 Jbs,,
Do, hght. .
Yreuen Culf..
e Cald splits.. .
Splits, large, per to,
b 5100 ET0 )
Extra fiue dhuaved aplns‘.
Lenghier Bonrd, Canudinn,
Eumunelted Cow,pr it ...
Latent. ool
L'olished Grain
Lovble Graiu
Lsuil.... PR
1iun=t“lb, light
lhieuvy .
Calisking, greer
o Uy
Sheepskins.

. 0Oils,
Cod 01}, AL\\louxxdlnlxd
T ES Ull—Aqu-uum
Nive Vil..
Siraw el
S. k. Llale Seal,..
Jue Seal, ordanar,
Lurd U1l oooenanns
Linseea ruw..

“ Dbuiled..

(eren 5 teuv. En,
. Mauchine Uil .

« Avetic brand W.V,

YOoWool Qs
awzli‘s Extou8 spuc. Grav,

it

AN do
Ulive um\.luuuy. R
oenting..... aen
"t el cuse ..
“opte, .
" pis., ces

¢ Lucen, tluke,
Spirits Lurpentine,
\\‘nulu rumuu .
&,c

o

White Lcud,benuiuc

in Qil,
Do, Nu. )1

3.
\Vluw Leud ,dry
Red foend.. ool ve
Venetina lted, lm-"h. .
* Yel, Uenre, Freneh
Woitdng . vooa..
‘- Produce,

Grain :
Golden Drop Wheat..,

Mitwaukee, . creeunne s
Tmud\\dl......“-.

Name of Article. WWholaesnle
Rates,
& c. e
No 16, per bundle....... [ 3 60 3 7
11'(’,‘ {:hlm (4 mths):
JORE venene ..
14 Chnreont oo . ? gg (7; gg
X v = <1992 950
YRRy . - {11 26 11 50
Aunchors, perlb ... g (Z)f" g gg
;udes, per 10U Ibs,
bl u umt.,luapl, lul\o 1 700 000
No.Z2{600 000
T w  No.3[400 000

022 023
023 024
039 021
018 019
016 018
098 02
024 02
025 027
022 (23
057 098
030 033
032 031
090 105
066 075
060 076
050 060
1156 180
048 0§
021 04
017 021
080 08
012 011
0.17 - 0 18}
017 0193
014 016
613 016
012 016
035 08
020 080
010

010 012
020.0%
0621065
045 0.5
100 106
Vov 0 6b
060 062
00 V65
095 100
0462 053
Uo7 058
00 01
050 065
046 065
040 065
0 50

0 (0

085

100

CecCThHmREN GEO

- or oy

SheeeuZsied EES
LT Nt

-t

112 114
000 oo
00 6ou

Jules Duret & Co..

Nume of Article.

Canada Spring....
Chicago... ...
Red Winter. .

DU ey, peradivs
Pons .oovasee. . per 66 Hs,
Unuucul. creensanrenniaas

Superior l NUHSe 00 uaas
fixras Superitnea....,..
Stroug Bukers. ...,
ey coeesannans
Spring Extra ..
bupeumu eesees
YL IT R
Muldlmg,s v
Lrollards .
U. . lsugu
City Bags.
QULERl. vorirenvcnnnnn,,
Provisions,
Butter, ‘Lownships, pr lb
Dv Brocivitle,
Do Morrisburg
Do Western D
Do Store packed
Cheese, ting
Pork, mess, inspected
DO thin muss
Ham, sinoked

ngs.
Tallow lcnder

Beet, primu iness,

Indian Mess S
rrimemess  ‘ brls,
Mess “ s
Hops, ...

a

Liverpool, conrso. i,
Ine.saeeasnd. .
bucwry Pilled..
‘Wines, Liquors,ete.
Ale: Lngh;u, .. ..qts

Stout: Gumncss

Moutrcnl, .

Brandy: )lc_mms~ey 5. l;,m
cuse
..... gal

Mprtell’s, .
M

J. Robini& Co...
Linet, Castillon
Jules Bellerde. ..
V. Chaloupin,
Vtard Dupuy
Renault & Col.
Chenper ahipp(.'
“ " . Hasis
Irish n’lu.sl.c_/—-( o "ajgal
R TE )
.5«.01:./; "’/U\/.(,J ddeeengul
. cna('-qta

s lasks
pual

"
Rum: Jumajea ..
Deurarn

Gin: Delluyper oo
o Groen ¢'ses
lted cuses..

w
Champagne:
Moet & Chandon..

Louis Ruederer. ..., . s
13 nu..s L-uud allxppcxs qts
Ry iy
qls

ilrs
bt.coud quulny

V. G.
“

o

pts
;\‘ui\e nrundy, gal
cusu-ta
; " Native Wines
Tart, per gull.
~herry, ¢
: bluruxs, per doz ..

Wool.
Fleece:.
. J.’ull(.d w ool, bupu

1ud|um e
No.2

‘Bluck........... [ITTTTT

|

[T ayeey
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coeeed

51
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otels and Summer IBesorts,

¥ootels and Summer Roxoris,

OCEAN . HOUSBE, :
OLD ORCHARD BEACH, Me..

Phis New and elegantly furnished Uotel is ea-
wble of nccommodating F1ve Huxpuen guests.

?L s & Nusie Lall and Dining Lloom, ench 110
x 36 foet, 80 arranged that the two can be muge
e of the largest and best Jintertainment Hally in
the United Stutes.—An Orehestro will be in nt-
tendance during the season.——A Stuble, Lundry,
Peleqraph Office, Post Ufice, 4!11(1 DBatheny fucili-
ties for the nccommodation of guests, conneeterd
with the House ; making it ges® crasy in adl
its appointments, o

1t is surronnded by beautifnl groves and
Tawns, and. has n brond piavzas eighl hundred
feet long, commuiding an extensive view of the
beach nnd ocean. X -

For facility of access, bathing, driving, fine
cotntry scenery, fishing, sailing, wul sntubrions
climate, ULb Onrcitarn Beaca hus ot its equal on
the Atinntic Const. fv hag a fength ot'drive of
ten miles, and n breadth from twenty to Lhirty rods
——perfectly hard, white and smooth, Its surt
Lnthing ig safe for children, ns well ns for ndulty,
being tree from all amder-current. -

It is only four houry’ ride from Boston, nnd
thirty minnies ride from Portland, sl is reach-
el by the Boston and Muine R. R, which vuns
five or more waing per duy, ench way, A neat
and convenient phink “wulk leads from the
Honse to the Depor and to the Ocenn, : It can
adwo be reached from Bastern Ro R, Depot by
Conches, which run in connection with each
tenin, '

Perms~—Trangient, from $2.50 to $3.00 per
day necording 1o loeation of room.  Liberal
raluction nwle w0 Guests renatining one week
and over,

W. P. F. MESELVE, FRANCIS MILLIKEN, .

Manager. -Proprietor,

The tine Stemuer Auqusea will make duily
trips from Suco to the varivus islands and
popular resorls.

ROSSIN HOUSE,"
TORONTO.

Rates . . . ,$2.0Q to $3.00 per Day

According to loeation of room.

Special Iates by “’u(ﬂc or Montl,

——

Exira charge for rooms with Bath and Closets

attached:
G. P, SHEARS.
April, 1876. o

AMERICAN HOTEL,
Corner of Yonge and Front Slh:at.v,'
‘ TORONTO.
GRORGE IBROWN, Proprictor.
This Hotel has been rebuilt, and newly fur-

nished -thronghout, and. will now be. found se-.

cond to none’ for commercinl men.” The most
centrally situnted in the city.

TR
OTTAWA HOTEL
: . - 1TAS BECOMIE,

The_chief resort of the lending merchants of
both Provinees in their visits to Montrenl.

BROWNE & PERLEY,

o Proprictors.

THE OCEAN HOUSE,
NEWPORT, R. L.
'‘Lhie Uurivalied Tesort of Pashion and
Atetinomont,

The Ocean 1Touse having been put in complete
order—principally newly hiroished—will open
for the CENTENNIAL SEASON late in June,
Trg xorLueNtT CUisiNg WILD BE MAINTAINED,

Lander's superlh Orchestra,

Stages for the guests, during bathing hours,to
and from the beach Frer or Cnavae.  From New
Yark guests avvive twice daily (Sundays except~
ed) hy “Shore Line', Raibway ; also, dauily by
tlie magnificent stemnships  Hréistol and £rovi-
dence..

Speeial rates made with parties for the season.

Address the firm, Newport, R. T, ¢« Kverett
”]“."-*“’" New York, or ¢ Globe 1otel,” Philadel-
phin, :
WEAVERS & BATES.

WESTMINSTER HOTEL,

FRONTIXG ON
Belrmont and Westminsier Avenues,
WEST MULADELPHTA,
Situated on the borders of Fainmount Park, only
two bloeks from  the Centennial Baildings,
having large parks and Inwag, wd one of the
coolest plnces in the city.  Curs from all the
depots pass the door to the Centenninl Grounds
every minute
Terms—FOUR DOTLARS per DAY, Specind
rates for fumilies wind permanent guests.
[ . PHIPPS,
Late Bloadgood's Holely Philndelphia,
WO CALEDL,
T.ate Monougaleln House, Dittsburg, Pa.,
R : Manngers,

SEASON 1876,
TIE PARRY HOUSE,
BEACIH HAVEN, N.J.

Rilsland of Long Beach, 5 miles at sea. Trains
Tenve Market. street wharf daily at 8 nam., and
315 pam,, by Pennsylvania Railrond to Tucker-
tonn, N.F., conunecting with steamer {fur Beach
Iaven. - The flotol opened Jutie 105 accommo-
dation for 250 guests ;. has been entirely refitted
and improved since last senson ; being b milesay
sea, is o cevtain relief for hay (ever and asthma;
asplendid bay forsailing; the finest surf~hathing,
fishing, trolling and gunning on the const ; choice
wines, liquors, and cigars; Kenucbee ice, aud
delicious dl‘iui{ing witer from - the  mainland
will be provided,  Terms to suit the times, For
rooms, circulars, or other information, .
Address A, R, POTTS, Proprictor.

SEA GROVE HOUSE,
CATE MAY POINT, N.J,,
Reached via West Jersey Railroad or Steamers.,

. W. EIAYES, FProprietor.

Reautifil Drives,
Unsurpassed Bewch,
Bitlinrd 1all,
Bowling Altey,

NO BAR.

Entertainment Parlor,
IPine Qrchestra,
Vocnl Quartette,
Choiee Library.

NO BAR,

TREMONT BOUSE,
, ATLAKTIC CITY, ‘
Connen PACIFIC AND VIRGINIA Avenurs,
NOW OPEN

f'or')u\,rmmxcnt.nnd transient Boarders. First-
clugs House and Table. - Terms moderate.:
EDWARD REEVE, Proprictor.

Baotels aud Summier Resoris,

CONGRESS HALL,

SARAFOGA.

Situnted on Broadwny and ext‘ending from
Spring to Congress Street. It has a froutage
of 416 feet on Broadway, nnd its two mammoth
wings, extending 300 fect back, combine to
ke it 2 most perfect specinien of architectire ;
the foundalions, which rest on solid rock, were
Inid, Qetober, 1867, 14 s entirely of brick, sl
has 7 fire-proof brick walis exteading through
the whole structure to the roof'; it 18 5 stories
high, surmounted by a French roof with - obser-
vatories st cach end and in the centre; the
wings are 7 stories high; the rooms ave spr-
cious ; the hall 10 feet wide, and 400 feet long
on each floor, and brond ecommaotious stairways,
with an Otis clevator of the finest deseription,
render every portion readily accesaible. A frout
pingza, 20 fuet wide, and 240 feot in length, with
numerous others within the grounds, and a pro-
mennde on the top of the hotel affording a
charming view, contribute to render the house
attractive.. The dining halls, purlors, cte., are
superb and ample, and everything nbout the
honge is on a seale of unepmllel magniticence
and grandeur, while (the proprictors, Messrs,
Hnthorn Cooke, have endenvored to provide
everything that can afford comfort and plea-
sure,  Qur ent of the hotel serves to convey n
general idea of its ontwaed appedeance, but fuils
to_depict all its elegant ousline,  The weelkly
balls given ace. of “the most brillinnt nature.
RBeunstein's ovchesten, the lending orchestra in
New York, will furnish the music for thissenson.
The Hathorn Spring i on the grounds of this
lotel,

STOCKTON HOTEL,
CAPE MAY, N.J, ‘
Opcned JUNE 15th, 1876.
CHARLES DURIFY,
Of Continental Hotel, Philadelpbia, Propricior.

MERCHANTS’ HOUSE,
ATLANTIC CITy, '
Connenror NEW YORK & ATLANTIC Avesvss
Opmed for GURSTS on '
JUNE 10th, 1876,

The House has been thoroughly renovated, and
wit] compnre favorably with any hovse on the
Island. HIENRY W.OWHEELEKR.,

ISLAND HOUSE,
ATLANTIC CITY, N, J.,
Iz now open, for the season.

1ot and Cold Senwater Baths connected with
the Hounse, Boats for crabbing, fishing, ele.
Hotel Coach meets all the trains.

M. A. RUCIIL.

MANSION HOUSE,
ATLANTIC (L ITY,
Near the Depot, Now open. - o B
o - G. GARRETSON.

THIS PATER IS ON FILE WITH: ‘

ROV, a?f;z;‘sfx?rxz? CENS

Whore Advertising Contracts can bo “ade,

s T N
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Oceanic Steamshipy,

ALLAN LINE,

UNDER CONTRACT with the Goverument of
. Camnda for the conveyinee of the CANA-
DIAN tnd UNITED STATES MAILS.

1876. 1876

This- Company’s Lines arc composed: of the
undernoted - First-class, Full-powered. Clyde-
built, Double-Engine; [ron Steamships :—

Tons. :
«.4100 Lt. J. E. Dution, R.N.R,

Summer Arrangements.

Sardinian

Circassinn. .2400. Lt. W, H. Swmith, R.N.R.
Polynesian........4100 Capt. Brown
Sarmatian. 600 Capt. A. D, Aird
‘Ilibernian.. 134 Lt B, Avcher, R.N.R.
Caspian....... 200. Capt. Trocks
Scandinavian .....3000 Capt. R. S. Watis
Prasgian... L3000 Capt. J. Ritchie .

Anstrian...
Nestoriun ..
Moravian........
Peruvian ..
Manitoban ...
Nova Scotinn .
Canadian.....

e 2700 Capt. H, Wylie
<o n 2700 Capt. Barciny
.2650 Capt. Graham
.2600° Gapt. Richardson
.3150 Capt. Miller
3200 Capt. Wallace
.2600 Capt.:McLean

Corinthian 2400 Capt. Meunzies
Acadian.... 1350 Capt. Cabel
Waldensian........2800 Capt. J. . Stephens
Pheenician.... 800 Capt. Scott

Newtoundland.... 1500 Capt. Mylins
- FROM QUEBKC. )
Cireagsinn. ot ccsins svnaciiin swees 8 July,
Barmatian .. £
Moravinn. ...
Peruvian... .
Polynesian.. . 5 Aug.
RATES OF PASSAGE FROM QUEBEC.
Cubin..coieiviniiiiii s e . $80, $70, and §50
According ‘to nccommodaittion, :
Tntermedinte.. e covcarnossrress nnees. 540 00
Steornge.iiiviae wisstenens i v 2500

wer

The Steamers of the . Glaggow Line are in-,

tended to sail from the CLYDE every Tuesday,
and from Quebec on or about every Thursduy,
: FROM QUEBLEC. :
Whaldensian... ..about 6 July.
Gorinthian.. N
Canudinnacneivnnn, 419 #
RATES OF PABSAGE FROM QUEBEQ.
Cabifti.corerenrene. ; .
Intermediate..
Bleersge. i,

An experienced Surgeon carried on each Ves-

‘sel.  Berihs not secured until prid for.

Corkage will be chrirged at the rate of 2g,
per bottle to Cabin Pasgengers supplying their

~own Wines or Liquors.

Por Freight or other particulnrs, apply in
Portland to H. & A. Arvax, or J. L. Fansze ;

in Quebec to Anuang, Rae & Co.; in Havre to.

Jonn M. Currig, 21 Quai d'Orleans; in'Piris to

. Gugrave Bossanar, Rue duiQuatre Septembre 5
.in Antwerp to Aug. Scusirz & Co., or Riciarp
Berxns; in Rotterdam to G. P. Ittaany & Sony

or Ruys & Co ; in Humburg to. W. GiusoN &
Huao ;-
oruycR, or E. Deras & Co. ; in Belfast to Cuar-
LEY & MaLcoru ; in’ London ' to. MoNTGOMERIR
& Grersuorng, 17" Gracechurch Streot; -in
Glasgow to JAMES & ALEX. ‘ALLAN, .70 Great
Clyde Street ; in Liverpool to ALLAN BroTHERS,
James Street ; in Chicago to ' ALnax & Co,, 72

©La Salle Street.” |-

H. & A. ALLAN,
-Corner of Youyville and Common Sireets.

in Bordeaux to LArITTE & VANDER-

The Ottawa’ River Navigat'ion ‘Company.

-

ROYAL MAIL LINE
AND NIGHT STEAMERS
. DYRIWEEN
. Montreal and Ottawa,

The Steniner Prinor o WALES leaves Lachine
duily, Sundays excepted, on arrival 7 a.a. train from
Moutrenl, for Ottawa and infermediate ports,  Iix.
GUREION tickets for Carillon (goud for day only) at
Oy Fane. .

‘The Steamer Privoxss leaves Lachino daily {Sun-
days and Saturdays ex v,optcd? on arrival  p.m. train
frowr Montreal, for Ottawnnnd intermedinte Inndings.

The Steamer PrerLess leaves Ottawa daily (Sune

diys excepted) at 7 am, for Montreal and Intorme.
dinte ports, Fxaurston tickets for Grenville, (good
for the day only) at oNg FARE.

(he Steamer QugrN Vicroria leaves Ottawa daily,
{Saturdays nnd Sundays excepted) at 5 p.n,, tor
Montreal and intermediate ports,

SATURDAY AFTERNOON TRIPS,

The Steamer Princess leaves Luchine every Sa-
TURDAY, (il farther notice), at 3 p.m. for CAriL.
LoN and intermedinte ports ; returning to Montreal
vin Lachine Rapids early Monday morning. Roturn
ticketsal. reduced rafes. ’

The Steamer QUEEN VICTOR1A Teaves Ottawa evory
Saturday (until further notice) 2t 3 p.n. for L'Omia-
HRal and intormediate ports; returning carly Mon-
day morning.

The evening  Steamer from Ottawa yuns LACHINE
Ravipa. Passengors for the celebrated CALIEDONIA

SPRINGS will land at L'Orignal,  Return tickers at
retluced Wates,  Company'suilice13 Bonaventure St

1R, W.SHEPHERD,
' © President.

r[! I E: Government . of Canade expect to be
able on or before
JANUARY, 41877,

TO INVITH

Tenders for Building & Working
*:the Sections between
LAKE SUPERIOR AND THE PACIFIC OCEAN,

under the provisions of the  Canude - Pacific
Railway Act, 1874.
This Act (after reciting that it is éxpedient

to provide for the construction of the work ns |

rapidly ‘a8 it can be ‘accomplished. without
further raising -the rate of taxation) enacts
that the Contractors for its contruction and
working shall receive: Lanps, or the proceeds

"of Lanns, at the rate of 20,000 Acrks, aud cash

at the rate of $10,000~—for each mile of Railway
constructed ; together with interest at the rato
of Four ren CeNt., per ANNUM for TWENTY-FIVE
Yeang from  the Comriwrion of the Wonk,
on any further sum which may be stipulated
in the contract; and the. act requires parties
tendering to: state, in their offers, the lowest
sum, if any, per mile on which such interest will
be required, :

. Copies of the -Act, Maps sllowing the general

route 80 far as at present settled, the: published
reports of Engineers, and such other informa-
tion a8 is now available, can be seen at the
Canadian Emigration Agency, inTondon, Eng-
land, and at the Public: Works ‘Department,

 Ottawa.

This intimation is given in order to afford o
all parties inlerested the fullest opportunity of
exawination and enquiry. : :

By ordery i )
F. BRAUN, Secretary, !
: ; : - Dept. - Public ‘Works,
Dcsnrtment;of Public Works, ) .. :
-O1rAwa, 29th May, 1876, }

THE TOURNAL OF COMMBROR_FINANCE AND INSURANCE REVIEW.

\Vlucu, Spirits, &c.

JOHN HOPE & (0,

MONTREAL,

Sole Agents in Canada for

Measrs. JOHN DeXUYPER & SON, Rotterdam,
“  MOET & CHANDON, Epernay.
% . BARTON & GUESTIER, Bordeaux,
¢ JULES ROBIN & Co., Cognac.
“  MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISBA, Xeres de la Frontera.
Messrs, COCKBURN, SMITHES & Co., Oporto,
Mr, FREDERICK VALLETTE, Marseilles,
Messrs. BULLOCK, LADE & Co,, Glasgow.
%" 'DEINHARD & Co., Coblentz.
“ . E, & G. HIBBERT, London, Export
Bottlers, of Messrs. Bass & Co's.
Pale Ale,
* - E.&J, BURKE, Dublin, Export Bottlers
of Mesors, A. Guinness Son & Co's.
Extra Foreign Stout, &e,, &o.

N. B.—Orders received from the Whole-
sale Trade only.

Dividonds,

Dominion Telegraph Co.

DIVIDEND NO. 10..

NOTICE is hereby given that a Dividend of

THREE PER CENT,

for the half year ending the 30th of June, 1816,
is declared upon the paid up capital of the Com
pany and will be payable on and after

TUESDAY, THE FIRST OF AUGUS
at the General Offices, ’lroxionto,‘ and at the other
officea of the Gompauy.

By Order of 'thé.Bonrd,

F. ROPER,

. ' R s Secretary
Toronto, 5th June, 1876. " .
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LONDON & LANGASHIRE

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Chambers, St. James Street, Montreal.

DIRECTORS.

y q ir 4 v 3 i of Mont~
oAy Wonkamay, Bsq., Chairman. | C. A Lestaxe, Eafa.,(Slmnj) of 4
)\‘ul,'r;lx:w:n M.\ l_)m’nsmc, Ese. Hon. Doxanp A, Surem, M.P. [real.)

MEDICAL OFFICERS.
oo, B. Fenwick, Bsq, M., Professor of Surgery, HeGill College.

AnvTHUR A, Browse, isq., M.D.

Manager for Cuanada.

WILLIAM ROBERTSON.

The ONLY Company‘offgriﬁg ALL the advantages of a HOME
Institution, with the Security of a British Office.

5~ Active, cuorgetié‘Agénm wanted throughout the Dominion, to whom
liberal indueements will be oflered, . .

THE CANADA LIFE

ASSURANCE COMPANY.

-

ESTABLISHED 1847.

CAPITAL & FUNDS, OVER $3,000,000,

Managing Director and President.~—A. G. RAMSAY, F.I.A.
Viee-President~—JAS. HAMILTON, M.D.
Seeretary—R. HILLS.

The Rates charged are LOW ER than those of other Com-

panies, .

c Itdhas the LARGEST BUSINESS of any Company in
anada.

The PROFIT BONUSES added to Life Policies are
LARGER than given by any other Company in Canada.

It has occwred that Profits not only altogether EXTIN-
GUISH all Premium Payments, but, in addition, yield the
holder an ANNUAL SURPLUS,

.- 'The greatl increase in the business of Canadian Life Companies was
recently alluded to in Parlinment, by the Minister of Pinance, and the lnst
Government Returns show that the Canada Life still maintaing its lead
and pre-eminence of all other Companijes,

It having been lntely intimated by the representatives of American

to their altogether withdvawing (rom Cunada, assurers in sueh Companics
desirous of juining nn Institution like the Canada Life, permanently estab-
lished in the country, are informed that in many cases this ean be done,
WITH AN ACTUAL REDUCTION OF YEARLY LEXPENSE.

Rates for the various systems of Assurnnce may be learned wpon ap-
plication at the Head Office in Hamilton, or at any of the Company's
Agencies,

R. POWMALL., General Agent for Province of Quebes.
Canapa Lire BuiLving, o
182 ST. JAMES STREET, MONTREAL.

THE

WERCHANTS' HARINE INS.

COMPANY OF CANADA.

©

CAPITAL - - - - - - - 1,000,000

With Power to Increase to $2,000,000.

-0

Tlend Office, Monitreal,

0

BOARD OF DIRECTORS:

WM. DARLING, Bsq:; President. ‘ ,
" A. W. OGILVIE, Bsq., M.D.P., Vice-President.
Eowanp Mackay, Bsq.’ Sam. Wapprun, ¥sq.' - Jawes Lorp, Rsq.
Avex, Warki, Bsq. .. . JAxks O'Buks, Esq. W, WrrnaLy, Esq, Que.
Jamrs MaoDouaar, Bsq. ' W. R. Oswarp, BEsq.
C. 11, Gourp, Esq. AtgusTin Caxmiy, Esq. F. M. Auber, Esq., Que.
P ~ Hon. Perir Mircuein, M.P,

2

This purely CANADIAN COMPANY is now prepared to General Agents

D. C. Tuomsox, Tisq., Q. |

FTRIE and MARINI
INSURANGE.

A ssurance Company.

INCORPORATED 1833.

HEAD OFFICE:

Cor. of Court and Churcl Streets, Toronlto.

P S,

HOARD OF DIRECTORS:

Hox. G, W. ALLAN, M.L.C. HUGH McLENNAN, Esq. -
GEORGE J. BOYD, Eso. PETER PATERSON, Ksq.
Hox. W. CAYLEY. JOS. D. RIDOUT. Bsq. :
PELEG HUWLAND, Ese. JNO. GORDON, Esq.

‘ ED. HOOPER, Ese. L

PETER PATTERSON, Esq.
«so - Hox. WM: CAYLEY.

GOVERNOR -
DEPUTY GOVERNOR

Marine Inspector . . i
ves ess wes e .KAY & BANKS. -

—_——

take every deseription of Inland-and Ocean Marine Insurance, ' ‘ '

on the most. favourable terms, thioughout the Dominion.

J.K.OSWALD,

General Manager

Insurances granted on all descriptions of i\rdperx‘ ng.t\inatvloés and
damage by fire and the perils of inland navigation.

Province.

~F. A. BALL, Manager

Companies, that the legislation contemplated by Government would lead

THE BRITISH AMERICA

1 gencies established |
in the principal cities, towns, and ports of shipment throughout the’
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COMPANY.

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE CO. OF MONTREAL,
FIRE ANID MARINE
Frorx the FTear ennding w].s?, December, 1875

Amount of Capital Subseribed . .

ASSETS.

U.8. Bonds and other Sucnnt'"s and (,nsh in
Trustees...
Bank Stocks at
Due by Agents in conrse ot transiniss
Morigages on Real Estate (1st Jien)..
Bills Receivable (Marine Preminms)...
Amount of Interest due and nccrnu]... ...........
- Due the Company .for ‘mlvug«.s, bl.ums on
and Preminms due 1

Oﬂu.e Furniture (Home nnd I‘orelgu) ............

. 86,000,000

hands of U8

H581,218 78
354,461 30
219,800 47
37,000 00
43714 97
16,716 53

R(-, Insuumu»
e §62,602 48
')-7 272 T4

v
Cash on hand and on Deposit......

Total Assets.. .

Premiums roceived.......
Interest on InvestnentS e

Total Income AQuring the Year...

)

........$1,337.999 a5

LIABILUTIES.

Totnl Linbilities, including unpaid and unnd;u%(vd Losses,and
Awount requited to re-insure all outstanding Riskg........ . 664,790 62

INCOME.
~BLA0R,680 20
BT,O82 i)

e 51,426,662 71

The above Statement is presented to the Canadinn I’uhhc as an evidence of its strength, and the Compnny trusts to n-uwe a contintiance of the

prtronage hitherto accorded by the Insurance

commu nll_y
Board of Directors.

JOHN OSTEI.L Direetor *‘ The Now City Gas Company ¥—President, | 3, ROSAIRE THIBAJDEAU Diréctor * La mequo Nationalo "—Vice-President.

JOSEPH BARSALOU, (of Messrs. Bonning &
ANDRIEW WILSON, Director * The New City
Railway” bompuuu-s

M.'C. MULLARKY, President ¥ Le Credit Foncier dn Bas Cannda,” Vice-
President Qnehcc Rubber Co.” and President ¢ St. Picerre Land Co
W. F. KAY, Director “Merchants' Bunk of Cunada

Duranlon,)
Qas" and “City Passenger

Mcerchants,

1\\'l)RLW ROBERTSON, President “ Montreal Bonrd of Trade,” and
President Dommlou Bonrd of T'rade.”

DUNCAN McINTYRE,
Dry Goods Mer chants.

NUGH MACKAY, of Messrs. Mackay & Brother, Wholesale Dry Quods

of Messrs. Mclniyre, French & Co., Wholesale

Trustees of Funds and Securities in the United States :—RICHARD BE LL, REUGENE I'I"LLY axp JOIIN D. \WOOD..

New fork Managers := JOS, B, 8T. JOUN, Wi J. HUGHES

Roston. Directors—GRORGE RIPLEY,

‘CUM\IIN(;!: ANp HARVEY D, PARKER.

TORONTO.
. Wilkos, M.P,
Benj. Lymnu (Lym‘m Bros & Co.)
Wm. Arthur
Solicitors—Beatty, , Chadwick & Tash,

Capt. Chas. Perry, Agent.:

BRANTFORD.
G. 1. Waterous, (C. I, Waterous & Co.)
Alfred Watts, Merchant.
.y, IhLll\our,(ll . Brethour & Co

-}
James Wilkes, Agent.

KINGSTON.

John Carruthers.
JohnMacNee, )
James: Richurdson,
Georgo Robertson,
M. Doran. .

C. ¥. Gildersleeve, Agent.

LONDON.
Geo, F. Bireell, (Birrell & Co.)
Daniel Muefio, Merehant.
Ellis W. Hyman, AIerclmnt

Barr ster—1Ingh ch\mhon.

Smy{h, Agent.

T'Z[u\. FARNSWORTIL, D. N,

SKILLINGS, CHARLES

Office, Mo. 54 Williaum' Street, Corner of Pine Street, New Yoxk

WIITNEY, WM. CLAFIN, JOUN

Manager—C. E. SISE; 24 Congress Street, BOSTON

Detroit I)m:c{ors—l‘ G. MBRRICK, Chairman ; ALEX, LEWIS, Mayor of Detroit; HUGH MOFFAT, H. P. BRIDGE axp 1’1' TER HENKEL,
. Munanr-—Hl‘n‘RY £ ORA\VLORD 115 Guiswold Sticet, DLTROIT

LOCAL BOARDS EN (.}ANADA' '

HAMI:LTON

James Turner, (Jnme*\ Turner & Co.)

John Stuart, (1larvey, Stuart & Co.)
Alex. Meluunes, (Dounald \lclnnos & Co.) .
§ullc|turs-—‘\l¢,l\xlcxm, Gibson &1
. b. "Jones, Agent.

QUEBEC,

Ifon. 1. Thibaudeau, M.DT.
A, .lus(-];h, Vice-Consul of Bol;_vium
Joseph Hamel, (Hamel FMréves. )
Roy, Agont

ST, JOHN, N.B.

8. R, Do Veber, M.P., Morchant.
Simon Jones, Mer chnn
J. ., Parks, Merchnnt, *
Ilon. B, W. Auglin, M.P., Spc'xker llouse of
Commons.
Thos. Furlong, Merchant.
Sollcitor—G. bydxmy bmith
& T. B. Robinson, Agonta

PORT HOPE.
J. Ross,

M.P.
Arthur Wllhmm, M.I.P.

Iorace Aylwin,
A. M. Cosby, Agent.

COBOURG.}
Peter MeCallun, (of MeCallum & Son.)
Joln Jefler {v (ul Jeffery Bro.)
George Gutl
John Butler, Agent.

. WINDSOR. -
Wwm. McGregor, 3.1, (ll.mker)
Gico, Cnmpbell, Merchant.
C. D. Grassett, Manager Molsons Buuk.
M. Mcintosh, Merchant.
J. C., .l’ut(.raon, DBarrister. -
Fraser nnd Johnson, Agents
. HALIFAX DIRECTORS :
J. B. Dutlus, Esq., Chairman.
Thomuas K. l\mmy Iosq,
B. W. West, Esq.’
\Vm Esson, b.«sq
J. Luwis T
\V M. uurrhlgtou, Ksq.

' Representing in ail nine: hundred Distinct Agencies.

. CHAS. FORTIER, Manager Murine Dept.

: ,ARTHUR GAGNON,

Secretary- Trcasm'cr.

D. L. KIRBY ;S’ub-ﬂ[anagcr Montreal.

ALFREB PERRY

General Managcr
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Ensurance. STOCKS AND BONDS,
Reported by J. D. Crawroun & Co., Members of the Steck Exchange.
TIE T2 :
£ i Dividend| Closing
. : NAME, - ] Capital Capital Rest. last Pricos
Acel de nt Insurance Co & [|subscribed. | paid-up. ¢ Months.| July 20th,
& $ per
OF CANADA. Canadian Bank of Commeree....! $50 6,000,000 | 6,000,000 1, ‘)00 000 'y 124 125
. Consolidated Bank of Canada....{ 300 4,000,000 |- 3,000,000 4 0J] 89
. Dominion Bunk.. . 50 Y7U,260 470,260 4 124
Iy C d o / Jb)u L’ouplo s 0 1,uoo.ggo % 11»0.) 000 3 96 98y
/1 y - Sustern Low: nq n; oy 1,272,860 123,730 4 106 106
T/Ig onyy anaqia 0777P071)’ sole llwtl‘]un!;,l(x: Bank 100 1,000.8?8 l,gll(),O()O g 08 ]U()i
. . Fodo : . o
Iy devoted 1o Insurance against deci- | \fieniiim iy | S | o |
. . e Tmperial B 10 910,000 25,080 4
dents, and giving definite Bonus to | U |Jucques Cartic 50 | 2,000,000 | 1,850,875 0 a2 33
1) Ji p) Z M JR}echlumcb' lliﬂnl)(\ 1{»0 8, ..00.388 s )gg.-’ﬁ))o cemegee 2 '!l “,}
erchants’ Bank ] B, 007 2 26,626 gL o
//16’ Z l[)' w0Laers. z Metropolitan 100 ] JA00.000 ,G'JT:-IO() 0 8
. . . . ‘d Molcohs Ba 50 00 1,083,940 (00 4 1005 1104
This 007)7])(1}1}' is not mixed up 1 |Montrenl 200 | 12,000,000 | 12,968,100 b, 500 uuo 7 1874 188"
h Life. Fi p y ;\\h\ritim 00 | 100, 808 oam; erg a 9,174 3
p & Natiomle ., 50 z,nno, U 2,000,001 )U (1) 4
wiih ’f e, I'ire or any other class of Untxll’riu Bank. 40 3'008'883 .f?sojzé 295, 4 102} }gl
" ; Quebee Bank 100 2,600. 2,409,0% 4 304 7
Insurance. It s for Stundard. 100 540,100 | ~'e28,083 s
. '.S)runlo .. 180 ?;,000,888 %,(}()‘0.?00 2 1864 1‘51('5
s nion Ban 100 2,500, H50,956 86 40
ACCIDENT INSURANCE Ville Murio ....0s.. 100 | 2hooionn | gzziang 3 5 W
. “ British North Aumerica . L00 4,566,660 | 4,800,666 1,170,900 4 £73 Thinrg
Canadat Landed Credit Co....... 60 1,001,000 V0,000 40,000 4 187 148
(1/())1(,” ([)7d can l/leré"/oré’ transact the Cunada Perm. Lonn and Savings [V 50 1,750,000 { 1,700,000 * 580,000 G 1724 176
J)umlnnll‘)lul'lolcgiu oh (.,0'“.‘ . ]8(; (688833 383338 Tioin :g; 134’ s
; = Frecho! Onn nyestment Co I 0 0 B
business upon the most favourable | lreh & Xitlo Suv. & Loww Suc.. T 370,000 oo\
. Moutreal Telegruph Co .. 44 4026, H20, 594 1¢
terins, and a secure basis, Montreal cny"«,u{; Co.. 40 | 1,500,000 | 1,660,000 5 168 169
Montreat City Lassen 50 GUO,U00 400,000 3 228 240
' lhul|£‘ll(\=1].‘¢ i(Jnimrm - . ]Ug 1,500,000 | 1,500,000 3 a1 oa
. . v 1 e . Montreal Buildine Assveintion. . S L R EX TSP o 4 o :
LPresident :—SIR A, T. GALT, K.C.M.G. Tmperial Building and Suvings Society | 60 600,090 00,000 4 6 1073
: : Toronto City Gas Co,.eevivineen vene 50 6u0.000 G0, 00 & 32
MANAGER AND SECRETARY : Univn Lermanent Building Soc. ....... &0 400,000 400,000 b "(,g 128
. R Western Caunda Lonu & Savings (,u H0 S00,000 00,000 ]
E D W A R D R A W L IN G’ S Moutrenl Loun & Morignge 5'y...i... h0 H500.060 B6UL.H00 5 ]105 120
’ London & Cau. Loan & Agoncey (,o . 70 2,000,000 200,000 4 140
R Building and Loan Arsociation,..... 20 760,000 THUu00 G5,000 41 116
MONTREAL. Farmers’ Lown and Su\'lnﬁ.u Co NN 4(%),000 400,000 17,u00 4 108
Proviicinl Permancnt Building Soc.. 100. 250,100 280,000 10,000 4 i
AUDITORS: — EVANS & RIDDELX, - SEOURLTIIE. Montreal.
Cunadian (,ovornmnnt Delontures, 6 per et. 1877-80 ... ... teecetecirrnerenessan 26
SURETYSHIP “Po. 6 per et . . 04 W05
. - Do, do. 6 per n,t 155 .
—_ ])ominkm G per ct, atock ceveeanna,.e . 102
: . l)mnhnulul? pcbr c(-lm L:;llougt . ]9')} }00
Montrenl llarbor Bonds 63 p. c. vewors 044 105
THE CANADA ; Do, L()l poration 6 per ct. Tonds- ]()()5 m
! Do. Tporct, Stock vevessvecess 117 118
CTEVER » \| .Toronto City 6 per ct... 984
E.Jl‘g g- 4 B fﬁﬁy County Debentures. ay
Townehip Debontuves, 6 pm u 96
MARES TUE INSURANCE COMPANIES
C Br1vsn.— (Quotations on the London Muarket June 24th.) EXCHANGE. |‘“"""Nﬂ'

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There is now NO BWXCUSE for any- em-
ployee 10 continue to hold bis friends under
suweh -serious /ialzi/itic.r, as be can al once
relieve them and kbe

SURETY FOR H/MSELF
by the payment qf a tr lﬂmg annnal sum . to
this Company.

This Company is not .mixed up with Fire,
Darine, Life, dccident or other business ; its
whole Capital and Funds are solely for the
security of those bolding its Bonds. V

Janvary 7th, 1876.—The full deposit of
$60,000 bas been made - with - the Govern-
ment, It is the only Guarantee Company that
bas made any Deposit. .

HEAD OFYICK: — mdNTREAL.
President :—SIR- ALEXANDER T.GALT,
Manager ;- :
EDWARD RAWLINGS

AUDITORS - LVANS s\, lthl)IJLL. '

. Unjon I~ L. & M| 60 | & [124 184
5,000 10 Iedinburgh Lite. .. {100 36
20,000 (6 b £210 |Guardinn ....ceovs i

12,000 Imperiul Kire.....
00,000 20 Laneashire F. & 1.
10,000 11 Life Ass'n of Scot.

36,562 |..... «ees. | London Ass, Corp.
Lon. & Lancash. L,
15 Liv.Lon.&G.I.& 1.
20 Northeru ¥, & L (10
28& 68 p.e.|North Brit. & Mer
17} pos. [Phenix.......... .
15 Queen Fire & L|fe.
16§ L £3 |)coyal Insurance..
10 Scoth! Commercial
6 Scottish ITmp. F&L} 1
10 Scol. I'rov, IV, & L.
. a5 Standard Life.... 7
1,000 [ Star Life..coeaa.. . ‘.’5_ 1} 12}
CANADI|AN~Montreal Quo D.C.
8,000 | G-Gmos.|Brit. Amer, F.& M|S50 1$50 1120 126
2,600 Canada Life ......[400 [ 50

6 o
10,000 |10-12 nos. {Citizens F. & I....[100 | 25 1100
5,000 | 8-12 mos.|Confederation Life]100 | 10

5,000 | 6-10 mos,|Sun Mutual Life.. 100 | 10

X 10-12 mos. |Ivolanted Risk Fire{100 ) 10 1120 -
6,600 | 4-6mos.|Provinucial . & M| 60 | 75 5
2,600 10 (,u(‘bl_u Fire.e.... 400 {130 (120
1,086 10 * Marine... {100 { 40 | 100105
2,000 10 Queen City Wire..| 50 | 10

5,100 | 73 6 mos. Western Assur’ ce.| 40 | 20 145]4‘3
60,000 lt()%lbmos Roya! Can. Ins., ..|100 | 10 93%05(;-1

2500 |8 per cr. jAce.Ins.Co. of Can,1100°1 20 |
‘26335 Sl)cr ct. z,nn GuaranteeCo.| 60 |20 [° 190
0.000 {10-12 mos. |Can, Ag’l Ins, 15,100 95 :

1
20,000 ]+ sevese... ) National Ius. .. 1100
0, . % London Quotation,

os|EW Bank «f London, 60 days J..iieecannie,, J1093
No Lust . MEEER Last ‘(go!d Drafts on New York wofl-l6togp
. Sharos. | Dividend. NAME oy Conp'y. = 5 EE bi_‘le. FIC IO TIR: 1 U | P s teeeeseniaan 111}
! i INSURANCE COMPANIES.—CANADIAN,
20,000 | 8b 16 s |Briton M. & G. Life}-£10| 2 14 No. | Last Prval.
60,000 20 Shures| Div'd, [NaMe o¥ Co'y.jof SW's|OMrd]A'kd

50,000 10-12 [Stadacona In. (,o

mos.

S100 | 923

}| snrs. RAILWAYS. : 1.

Clostuyz
Quotatlona
Lon.June 2y

l(M} Atluntic & 8t, Lnwrencn She,
> 3

L 0. 6 p. c.Ster, Mt., Ilnmlﬁ. 100,
10 1 Do, do, 3rd Mart, 1891 ., 100
ull

10 | Buffulo nn}l L uku Harom o

100 { Do. do ! fof 1KY,
10 | Do, do. M Mo 10!
> 100 lmmdn qullmn: lnLMn all
100 [Grand ’l rnnk of Cane uh 1.
100 J
100
o
100
L do -4
.. ld Pond Sty Mt Dob Se 100
Stk bp ¢ Perp Deb Serlp 100

i | D
2t G raatWestorn of Canad
100 Do 6p do pay h&77
W 1 Do &, do
100 | Do b e, prefeony un Jun 1st, 1860
10 | Do l'n'rpuumlupu Jabentura S
100 | Internnt, Pridgo 6 p e Mort 1,
100 | Do da" 6 pe Brt 'rof

Too | Welt Grey & Urnco, T pe nJu, ut Most| wl
100 [Towonto & Llpluslug Stock eeseed N
. Do e S8 pe,h ym\r ‘eu

100 |M of Cannde 6 pe Ste, 15t Mort all
100 [N 0f Conada 6 p e 15t Drof Bends ]
100 | Do do 20l . do 10
100 [Northorn Lxtanaton, 6 6. ceuci el e
do - 'Gpe, lup Mort...| 'all

| Do 4
160 |Tor, Qrey & Hruce, 7 \c $dw, 1At Mml alt 1

g
1 103
e

’jhu 1akility on all Bank Stocks 1y Hmitwd to double the Amount of tho Yubseribed bnplud. On all other Stocks l.hu llnblllty ot

1 tly limltod to the amonnt of the Subseribed Capltnl,
"h“'f'hul:fxfglr ':f:ﬂ:m’: capital and borrowad money -of thu “ Lonn and Savings .
»d the amount loaned on aAny. one property: 5uldum exceeds one half of Its cash value, Tho Lorrbwing power s Umited to ll tho

wount of the pald up capitals

Companics” i lonnrd on morteage ov (-r TRoal Entate,
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P IR E

FIRE AND MARINE =~

ASSURANCE CORPORATION

HEAD OFFICE, - -

EAMILTON, Ont.

AUTHORIZED CAPITAL, . . . .

$2,000,000.7

. BOARD OF DIRECTORS.
Prusivent.—D. B, CHISHOLM, Esq., Barrister, late Mayor of Hamilton and ex M.P. for Hamilton and Halton.
Vice-Presipeyes.—J. &' MIDDLETON, Bsq., of MeArthur & Middleton, Wholesale Dealersin Marble and Granite.
' The Hon, WILLIAM . WICKHAM, Mayor of New York.

The Llon. THOMAS HOYNE,

Mayor of Chicago.
The Right Llon. SIR JOON A. MACDONALD, K.C.B.,, Q.C,, M.P.,

late Prewier of Canada.

ALPHEUS BEAMER, Esq., Managing Dircctor and Ad_]ustcr Hamilton,

The Hon. JOUIIN YOUNG, President Board of Harbor Commissioners,
Montreal.

THOS. McILWRAITH, Esq., Ship-Owner and Forwarder, Hawiltou.

J. A, MUUSSEAU, luuq .y Q.C., ML, Montreal, :

J. B. BENSLEY, qu Dresident Board of Trade, Chicago.

Alderman . A, NI hb()x\', Mentreal.

Ii. K. GREENE, Esq, Director Exchange Bank of Cannda, Mmmcnl

S. F. WILSON, BEsq., Publisher and l’ropnmnr of New I)ummmn IHamilton,

L. M. BATES, s ,of L. M. Bates & Co., Wholesale Merchants, New York,

JOUN BUR\1D 'L, Egq., Dirvector Dominion bmmgs aud Iu\wsunu\t.
Society, London.

ANGUS MURRIbUN Lsq, Q.C., ex M.P., Muayor of Toronto.

The fTon. JOHUN BEVPRLY ROBINSON, M.P,, Toronto.
JAMES DOMVILLE, Bsqy, NP, Pres't Maritimg Buank, St John, N.B,
Commodore C. K. (x\RRlbl)N Slup-()\\ ner, New York.
ROBERT DUNCAN, Esgq. g Sln.nuncl Wholesale and Retail, Hamilton.
GEORGE A. (/LDMLVT Esq., Merch: wily Ningara,
J.  FITZGERALD, Bsq, Wholesale Merchunt and Director of Oil:
Refiners' Assoe iation, London,
O, 1. McCORMICK, Hsq., Reaper Manufacturer, Chicago.
'1‘HOMAS SUTTON, Esq., Director Manufucturers’ and Merchants’ Tus,
, St. Gutharincs.
DA\’ID Mcl’ﬂlll\&uON Bsq., .Shlp Owucx and Builder, Halifax, N.S.

J. F. JORDAN, Esg., Speccinl Fire Adjuster, IHamilton.
Capt. JAMES MURRATY, Marine Adjuster, St. Catharines,
CHISHOLM & HASLETT, Solicitors, Hamilton:

"H. THEODORE CRAWFORD,.. e

mwesesseccsrmstronces sseen

‘Canada Agricultural Insurance Co,,
' - 180 St. James Street, Montreal.

Capital, $1,000,000.

- ADVANTAGES . OFFERED.

Itis confined by its Charter to insure uuthing more lmzardous than Farm Pro-
perty and Residences.
IL ays ail losses caused by lightnmg, W hether ﬁre ensues or not.
1t insures Live Stoek aguinst death by lightning, either in the Building or on
the promises of the Assured.
. ?t is a purely Caunadian Institutmn its business is confined 10 the Domm:on. and
. is under the management of men who' lnve devoted many years to this peculiar
brm\cl; of Insurance, and understand thorou;,hly tho requircrucnts of the Furmers
as u clnes, :

OFI‘ICERS

CWILLTAM: ANGUS. I’fnulcnt A. DESJARDINS, M. I‘ Vice-President.
LUWARD 11 Gok ¥, Mmuzmnq Dn‘eclor.)‘ Sec.
: J. P, CONSTABLE, Aassistant Sccr«.lary

N.B. —I’oople desiring Insurance in this (,ompnny should be cnroful nbout
gmng their Riske to Agents of rival Companies, who claim the Company they
“ ypepresent to be the same a8 oum We hearofa grent deal of thiskind of izhouesty
. being practiced on tho publie. -

INSURES FARM PROPERTY AND PRIVATE RESIDENCZES.

J. 1L SMYPL, Chu;fhwpcctor .

K EXPERIENGED AGEN’I‘S THROUG‘IOUT the DOMINION.

O U SRR Secretary, HAMILTON.

» ALEX. W. OGILVIE, M.P.P., President.
WILLIAM ANGUS, Viee-President.
HENRY LYE, Sccretary.

C..D. HANSON, Chief ‘Inspcétorf

I_-Iead Office, I80 St.AJames Street.

Deposu‘ wzth Dommwn Government $50 000

Flre Rlsks wrmen al adequate Rates.
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Insurance.

Insurance.

Insurance,

il Jritish & MWoroantile
INSURANCE COMPANY.

ESTADLISHED 1809.

Subscribed Capital._ - - £2,000,000

FIRE DEPARTMENT.

The Company insures almost evory. descripfion of
property at thé lowest rate of premium correspond-
g to tfm nnture of the risk.

LIFE DEPARTMENT.
LONUB YrAR, 1876,

Tho next division of profits for the five years since
1870, will be made on the clusing of’ the books on the
15t Decomber, 1875, Al policies onthe Participating
Seale, opened before that date will share i the

Division, :

Atlust Division the Bonus declared was at the rate
of £1 55, per cent, per annum on ull sums azssured, antd
the previously vested Bonuses. On policics: ot old
standing, this was in many cases equal to £1 19s. per
eont. per annum on the original sum fssured.

Ninety per oent, of the whole Profits is divided
among the assured on_ the participating ‘scale, which
ivxlns large 2 sharv of L'rofits as is nl{’owud by any
ollice. T

Profiteare arcertainedevery five years,

Agentsin all tha cities and” pringipal towns in the
Dominion, :

MACDOUGALL & DAVIDSON,

Managing Directorsand Genersl A gonts,
72 St. Fraucois Xuvier SU,,

) Montreal,
Wm; EWING, Inspector.

THE CITIZENS’
INSURANCE _COMPANY.

'FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Ddllars—$103,000
Deposited with the Dominion
-Government.

HEAD QFFICE, - - MONTREAL,

No.” St.James STREKT.

DIRECTORS.

Sir Hug Allan, Presidont,
Adolpne Roy.
Androw Allan,

John Pratt, Vice-Pres
i!ém;,rycl,ymnn.

. B. Corse.
J. L. Cassidy.

EPWARD STARKE,

Manager Life, Guarantee and Accident Departmeny

PPN FPTERINSON,
Manager f Fire Depar{ynent.
ARCII'D McGOUN, . Secretary-Treasurer,

F‘ire rigks taken atoquitable rates based upon
theirrespectivomerits. All claims promptly and
liberally gettled. .’ : L

Oxrazio Duanon-Ne. 62 Adglalde 5t East, Toronto

QUEEN

Insurance Co’y.

OF ,
LIVERPOOL AND LONDON.
—00—

CAPITAL, - - $10,000,000
—0

FIRE.

AWl ordinary risks jndured on the most favorable
torms, and losses paid immedintely on being estublish-

ed.
LIFE,

‘Iho Security of o British Compuny offered.

A.MACKENZIE FORBES.
H.J. NUDGE,
Muontreai,
Chiief Agents in Canada

TG

STADACONA

Five & Life Insurance Co.

HEAD OFFICE: . .., QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC., 1875.

Authorizoed Capitaly . . $5,000,000

“Subrseribod 0. . o T 24300,000
‘Bald ap Capltal, . . . 200,095
Government Doposity, (Fire) 50,000

Do, do. (Life) 50,000
‘wotal Rovenue, Fire Pro- <6y iy ¢
minme, nud,lnlerent, } $223,775
Total Losscs, e e v e 68,528
Invested Funds, ... 194,713
Qash in hand and Veposit, 49,193
Othor Assocts, . o . . 49,888

Totlnl Anwxels, o e $298,794

This Company has now established itgelf, and has
11 Branches and 207 Agongies in the Dominion.

GEQ. J. PYKE, Ueneral Manpger.

“Canadian

. |
Mutual Fire Insurance
COL(PANY.
HEAD OFFICE . . . I. . HAMILTON, Ont.

PRESIDENT 3 VICE-PRES"IDENT: " SECRETARY &
JOXN BARRY. B.E, CHARLTON. F.R.DESPARD.

ECONOMICAL INSURANCE.
The lowest rates are charged upon all classer of pro-
orty and Seventy per cent. only, of the Annual
- Premium need be paid ; the party insuring being liable

for the balance which, however, will not becalledup " |-

unless required by an unusual prevalence of fires. -
For further information apply st the Company’s
office, 194 St. James street, Montreal.

FAMES GIRANT, Manger, P.Q.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Linbility of Sharcholders unlimited.

CAPITAL - - - - - - . $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA-MONTRIEAL.
Every deseription of property insured at moderate
rates of premium.,
Life Assurances granted in all the most. approved
forms.
H. L..ROUTH,
W.TATLEY,
Chief Agents,

THE STANDARD
LIFE ASSURANCE
COMPANY.

ESVABLISHED 1825,

Heap Orrice FOrR CANADA, - MoNTREAL.

Policior in force, over Eighty Millious of Dollars.

Accumulated Fund, over Twenty Millions of Do
Invs. :

Income, over Three Millions and & half.

Claima puid in Canada, over $600,000.

Funds invested in Lugland, United States and
Canada, with the most perfeet safety.

Deposited #t Ottawa; fur bonefit of Canadian polioy
holders, $150,000.

For information as to Life Assurance, spply to any
of the Ageucies throughout the Dontinion, or to

W. M. RAMSAY,
Manager, Canada.

Estoblished 1808,

IMPERIAL
Fire Insurance Comp’y
' OF LONDON.

HEAD OFFIOE ¥OR CANADA:

Mdntreal, 102 St. Francois Xavier Et

RINTOUL BROS., Agents.

Subscribed Capital, < £1,600,000 Stz,

‘Pald-up Capital, - £700,000 Stg.
ASSETSy ='v = r 5 = £2,222,552 515,
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LIFE AGENTS ATTENTION !

LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY,

LONDON, EN’%E AHND.

The Dirvectors have made it tht,n study to adopt the various improvements from time to time

in connection with Life Assurance, and they would particularly divect attention to the following

IMPORTANT ARRANGEMENTS i reyard to their

OANADI.&C&.N EIEL A TN CET.

In addition to the sum of $100,000 which has heen deposited in Cush with the Canadian
Government for the cxclusive benefit of Cunadian Polic f/-lzoldr/s thie Directors have decided. fo mnwest
in first-cluss Cunadiun Securities the whole o/ the edriings of s Branch, which, from the fact of a
higlier rate of 111Lucst. bunn obtainable in Canada, will enuble the C()mpwny lo reduce very me-
ler L(lllJ als
for Canada, and a comparison of the Compwny s re- (u?)wstccl rates with those of other Offices is invited.

The Directors have also determined, in order that this Branch wmay in coery respect be placed
on a footing of equulity with the local O{/LLL& to unpowel the Canadian Board with full authority.

{st.—To dispose finally of all Pnoposals submltted for Assurance.
2nd.—To settle, Without reference to the Head Offlce, a!l clalms arising
3rd—To lnvest in fust Claso Secmmes m Canad& ’

Thus giving to. the Public «ll the adv awlcuca oj @ Local fnahtutwn with the Secur ity (/ o Dritish
O[]u;e,

HEAD OFFICE FOR CANADA: . ‘
OES@IL?S Banic @ha;:b@x% St. James Streeﬁsg

.

MONTBEAL.
| DIRECTORS: | o
\/VILLIAM WORKMAN;, Esn ‘Chairman.. C. A, LEBLANC, Esq., Sherifl of Moutu_'ll
ALLXANDLR M., DELIbLF Lso 17 Hon. DONALDA SMII'I-] M. P

MEDICAL OFFICERS: o
GEO E. FENWICK ESQ M. l_) l’rofcssm of' Surguy, Mchll College '
‘ ARTHUR A BROWNE I:S() MD

Z[a_nageh fa/~ //an_ac[a WH_E_EAM ROBERTSON

nﬁ}“Actlvo, enorgetlc A"ents wantcd throuahout the Dommlon, to Whom liberal mduccmcnts \Vlu be- oﬁ‘ered

L Addwss the’ Minager,




