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GAULT BROS. & CO.,
Cor. St. lleen & Ilecollet Sts.

MONTREAL.
IMFORTERS OF STAPLE AND FANCY

DRY GOODS.
-AND-

Manufacturers& Dealers
-IN-

canaianL Tweveds

PfIiN'NELS,
GREY COTTONS, BAGS, YARN,

&c., &c., &c.

JAMES CORISTINE & Ca.
471, 473, 475, 477,

ST. PAUL STREET.
Importers and Exporters of

ilAIN UFACTURERS

FUR GOODS,
And Jobbers in

BU FFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
FUR. WOOL,

STRAW HATS, CAPS, &c.

PROPRIETORS OF THE

Montreal Felt' Hat Works.
-::

aîloinl uletucemtp ur iredto the itrade A our
luattiro of Fur GSooda and NWOD Uat#.

NTREAL, FRIDAY, JULY 21, 1876. {su"

GEORGE WINKS & CO. J. G. MACKZENZIE & 00.
Importers & Wholesale Dealers

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VIcToRIA SQUARE,

CORNER OF

McGILL & BONAVE1NTURE STS.

JOHN MACDONALD & CO.

IMPORTER1S OF

BRITISH AND FOREIGN

DRY GOODS.
NEW ARRIVALS OF

SPRING GOODS,
With dail.y additions to e cry Department.

218 2u elliatai anh St eE
30 &3Z lerot Street,

I M PORTERS

WIIOLE&'ILE .DEAZL SRS
IN

R ITISH AND FOREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the Frencli Catiedral,

ORATHERN & CAVERHILL
IMPORTLRs Op

METALS & HARDWARE,
OFFEl l'OR SALE

Pig Iron uStimmerlec and Eglintonj
RlamsayF ire Bricks. .
aroop and Sheet Tron.

Gal mnzed Shieets, " Gospel Oak and
"lLysght.I

Steel Casti' and Slcigh Shoe.
Guit Nails and Sikes.
Tin and 0anada Plates.
Ingot Tin and Copper.
lUinseed Oil Raw and Boled.

Walker Parccr's rhy a nd nixed Leads.
Window Glass " Jonet's " Star brand.
Wood's Refine Borax.

Anvils and Vices.
Anchors and Chains.

With a colete assortient o British Geir
man, Amorican and .(andian Sielf lard-
ware.

Office and Warer«om-, - , St. Peter St
Heavy Goods Store, - - Colborne St.

IONTREA

Leadioi~ lVIioIe,,alo NKo.î,,~,, oS Illowîtroii ILea3àding Whiolemsale Honnes or DIonatreail
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Thse Cliartered Baks.

BANK 0F XONTREAL.
ESTABLISHSD IN 1S18.

CAPITAL SUBSCRIBED. $12,000,000
CAPITAL PAID-UP, - 11,973,300
RESERVE FUND, 5,500,000

Head Office, Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEIN, Esq., --- President.
Vitce.'President.

Ilor. Thos. Ryan. lion. Donald A. Smith.
Peter Redpati, Esq. Sir A.T. Galt, K.C.M.G.

W. Campbell, Esq.,M.D., Edward Mackay, Esq.
Gilbert Scott, Esq., T. W. Rlitchie, Esq., Q. .

R. B. ANGUSi Esq., General Manager.
A. Macnider, Esq., bnspector.

Branches andi Agcncies ini Canada.
Montreail, iirockville, Stratford
Qýuetbec, Belleville, Sarnia,
Toronto, Cobouarg, NaEcastleN.B.,
Hamiltn, Gnepht Pictonl,
St. John,,NB., l aliax N.S., Perth,
Ottawa, St. Marys, Simttcoe,
London, lort Iope, Cornwall,
Kingston, Pleterboro', Lýindsiay,
Brantford, Goderich, Flergus
Moncton, N.B., Chatham,;N.,

Agents in tIreat Britain.-London Bak ofMott-
real, 9 and 10 Iirchin Lane, L.onibard Street. Lon-
don Commtt -H r Gillesptie, Esq., Sir John
Lubbock, Bart, 31.1'., Sir Joubl Itosu, Bart., K.C.
M.G.

Bankers in G7reat Britain.--Lodon, le Bank Of
England; Tite Union iank of Londo.Liverîtool,
1t1 lantk of Livero. Scutiand, Thu British
Linen Con aît1 anmd Branchets.

Aqents in& the uited States.-New York, liichard
iu and C. F. SmitIrs, 51à Wall Street. Citicalgo,

Bank of Montreal, 154 Madisont Street.
B<akers in tJstedt States,.-Newv York,The@ litank of

Neow York, N.B.A.; The Merchants National Baik.
Boston Thte Merchanits' Natiottal Iinmk. BU1111o, ithe
Farner's and Mechanic1' a ttial Bank. San Fran-
cisco, The Bank of iritist Colutbia.

Coonial and;Fobruit Cores>ondents.-St.John's,
Nild., Tite Umn tit iaitk of Newfountdlundtt. British
Columbia, lte Bank of Britist Columia. New 7ea-
iand, The, Bank of Nov zealand. Judia, China,
Japat, Australia-Oriental Bank Cororration.

EX0BIANGE EANK
OF CANADA.

CAPITAL. . $1,000,000.

REA1D OFFICE, NOZRI'R EAL.

DIRECTOB.

M. B. GAULT, .. .r President.
THOMAS CAVERUILL, Vice-President.

A. W. Ogilvie, Alexander Butntin,
Thomas Tiflin, W. Rodden.
E. K. Greene.

R. A. CAMPB1 LL, Cashier.

Agencies.

Joliette, P.Q. D. 0. Pease, Agent.
Beatord, P.Q. T. L. Rogers,
Park Bill, Ont. D. E. Cameron

Netw Yaor¥ Correspondents.-The Importers
and Traders' National Bank.

London, England.-The Alliance Bank, (Liini
lited.)

Collections solicited.
Sterling Exchange, Currency and Gold

Drafts bought and sod.

Thse Chsarteredl Batihs.

BANX OF

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice-124 Bishopgale St. within.

COURT OF DIRECTOR8.

Ilenry R. Fntrrar, J. .. Kingsford,
AIexandler Giliespia, Frederick Lubbock,
Richard H. (lyn, A. Il. 1hilpotts,
Samu<eel Honro, J. Murray Robertson,
V. Biurnley hume, Joint James Cater.

GenmerailMan<agr-CHARm s 15MoNAn.
Secretary-Ri. W. ltADFORD.

BANRRt<i<.-Tie Bank of lngland; Messrs. lynl,
MiHiis, Currie & Co.

Ntw Y onit.-Agents-HU A. Tuzo and DJ.U. David-
son.

SAN FnANorsco.-Agent-Archibald Mcinlay
and Il. W. Glenny.

Branches and Agencies in Dominion of Canada.

ONrAnt1O.-London, Branitford, l'ari., Dnunnville,
Hlamilton, Toronito, Napateo, Kingston, Ottawa,
A1rnptior, Renftew.

Q UanO.--Mot reai, Quebiec.

NEw BrtuN8swici.-St. John), St. Stehien, Fred-
rictoun, Moncton.

NovA SOoTIA-11ahlfx.

B<wrxu CoLUMImA.-Victria, Barkerville.

Agnts.-.ierooiflank of Liverpool. Austra-
ii-U niou 1$atnk of Autralia. Newv 2 alat-Union
Batik of Auntralia, iBank of New' Zealand. .indit.
China, and Japan-Chartered Mercantile Rank of
India, London and China; Agra Bank, Limited.
Weit Indies, Colonial Bank. 'aris-Messr8. Mar-
cuard, Andre & Co.

MOLSONS' BANK.
CAPITAL, - - - 52.000,000.

BOARD OF DIRECTORS.
. lMolsoi, Esq.,Pre. T. Worimoan, Esq.,Vice-Pres
SIl idon, Esq.. Thos. Cramit, Esql.

T. J. Claxton, 1Eq. I. W. Shaeîhord. Esq.
lion D. L. Macpherson.

IIEAD OFFICE MIONTREAL, CANADA.
F. WOLFERSTAN TIIOMAS, Cahier.

uANGUES.
Bfrockville-J. W. B. Rivers, manager. Exefer-

E-. WV. Strathy, do0. Lodn-o. luard. MIea-
ford-'. Fuller, do. Morrisbr--.G. K. Morion, tid.
Owen Sund-I..1. ioy. do. timniouski-Geo. Cre-
bassa, do Satfh'. l'als-A. L. Thomas, do. Sorel-
A. D. Duriford, do. St. Thomas-Tos. tilakenry,
do. ''oron to-.l.Robertson . Wiindsor-C. .
Grasett, do. Welland-J. W. MGlachan, Agent.

AGENTS.

Quebec and Ontario-.Ranmk of Montreal Branches
and Agucles. Nete Branstecik mand Pl. E. Island-
Biank ofNew Brunswick, St John,N.B. Nova Scotia
-Bank of Iontreal, Ilalifix, IN.S. Ncwfountland
-Commercial Bank, St John's.

IN GRL:AT IlRITTAIN.
Emidon-Bank oflontreal. Mestrs. Glyn, Mille,

Cure & Co. Messrs. Morton, Rose & Co.
IN UNITEI) STATES.

Newt Yrk-Meare. NorItn, Biis, & Co., Messrs.
Beil & Smithers, Mechanics' National Bank. Jlosûon.
-Merchants National Bank. Portland-Casco Na-
tional Bank. Chicoq-First National Bank. Cleve-
land-Commercial National Btank. lJetroit-Secoid
National Bank. liff11 to--Farmers & Mechanics'
Nailonal Bank. Mitcaukee--Wisconsin Marino
and Fire Insuranco Co. Bank.; Toledo-Second Na
tional Bank.

Collections malde In all parts of the Dominion and
returns promptly reMittd at lowit rates of ex.
change

Tho Chartered Baiks.

ME-RU0H ANTS' BANX
OF CANADA.

Capital - - -9,000,000.

II211J) OFPICE, - NONTREAL

Board of Directors.
SIR ItUOI ALLAN, - - . - P... .resiet
HON.JOIN HAMILiTON, - Vice-Presideit
Damase Iasso, Esq. Andrewv Allan. Esq.
AdolpheRlloy, Es5 . Wm, F. Kay, Esq.

ctor Mackenzie, Esqi.
JACKSON RAE, - Genal«t Mannger

JOLIN ROBLRTSON, ilnsp<ector.

nRANCHE AND AOECNOIEt<.
Montreal. INapneo.
Toronitu. rmpion.
Halntilton. Elora.
ington0. Lindsay.

Belleville. Almonte.
Lonon.Kinceardineo.

Clintitîna. Orangeville.
(ait. Pemn>ro
Ottawa. Alitcllti.
Witidsor. Wterl, Ont.
Itgersoll. Tisonbur .
St. Thomas. St. JQu'en.
Siraflbrd. SI. il yttuIll<.
ierliin. Se<rel.

Owen Sound. Renfrow.
Waulkerton. Feerguls.

Perth. Gui nmtile.

.igents in Great 1,ri/ain.-LndnMercltd ul te,Innk of Canmtnda., 32 Lombard Street. London m.
littece-Itigit ion. Lord L.isg r, G.C.i. h ugh
iEdonstont lo0nmre, E., Sir W' illiaim a. W.
Iiayne. , Bart., 'lt1om<as Milburnî, Esq. Il ut; il
IU l, Alanager.
Banfrers in Great fBritain -Tite London Jolut

Stock Bank, Tite Itank of Scotland.
n«ts tii N'ew Yrk.-WIilter Watson and .W. J.

de. itgram,62 Wtal1 Sireet,.
ant Ae York.--Th National Bank of ite

Republic.

LA BANQUE DU PEUPLE,

Capital $2,000,000.

1IE AD OFFICE, . . AfONTRE A.

1. 'RAT', Esq., President.
C. S. CHERIERthi, Esq.,Vica-Presidient

A. A. TRO1TIIER, Esq., Cashier.

FOREION AGENTS.

London--Giynn, Milis, Currio & Co.
.Ne York-tional iank ofthe Re m<îblic.
Quebec Agency-L a Banque Nationa e.

City & District Savings Bank.
Icad 00ice, 176 S. Janes Sercet,

Open Daily from 10 to 3. Capital, $2,000,000

President, . :. . HENRY JUDATI.
Vice-President, SIR FRANCIS I]INOCNS.
Manager, EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. 601 Catherine Street, - A. GARTEPY.
No. 446 St. Joseph Street, - - Y. BARBEAU.
roint St. Charles, Corner Welington

artd St. Etienne Streete, WM. DAL.Y.
The Branches will be open daily from 10 to 3 and

front. 6 to 8 p.m.
INTEREST ALLOWED Fit DEPOSITS

Collections made. Amnerican Greenbacks bought
Exchange on !New York, Lonon and Paris at Curre
es.
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VfIE CONSOLIDATED BANK
0F CANA-DA.

Capital, - $4,000%000

I>IRECTIS

1'rî'iNei SIR 1-71ANCIS 1IINCKS, ... u
3Mon toîi.

l'ire J<residelit - R. J. REEKIE, Esqt., MOijîrcîti.

IlliN. AI.1Cx. CAMI-1IC1i,L, Sonloi........... orolito
jis N ~................. Moulr.ql

l,ýiiti)1 MUA, Esq., of, It.& 3. r.lv. Ztiitrul

W. W. of tiieiiiriii ;;if lMi liiclaA
11<11 ~ izo Vi)G.......... ....

iiAri 3.)G ....................
11 it il.TT Niiî &I, CO..................~1m ra
il.,). Tii.i i -il E1..... ................. ioireal

JB. RENNY,- ------- encrai Manager.
TIIOS. rîIcIRAKEN, Anst. Goa. Manager.
Arcli. Campbell,--- ------ Inspecter,

B R ANCH ES.

TMoNr.
lie1  ( lîlonge stre'.qiîo

Natioal le.1 fsctiiý au'iea'utii.
N til a n nîn. i,)an IS-i..Uttlî ut ..

(Jîjo S(oui.hrs E liehuYork.

Firt Ntioal an , Yve oio5(0

geituit. I~ utlS'NJNS

ltti o fl Creilito grtleGîu01o E11: 111(i îoîeluuos.
Nulotîad nd Boîk Cioîii,)pý and Westîî huis.le

BANK OF OTTAWA,
OTTAWA.

JAMES MlAcLARIiN, Esq., Presideîit.
CUIARLES MAGEE, Esq., Ve-'ei,

(J. T. BateO E Sq. Alexainder Fýritzer, E sq.
lteit. laickburnn, Esq., M.P?. Allait Gitînouir, E sq.
lion. Gleorge Bryson. Georgo Ilaîy, Ls<j.

lien. L. R. Olitircn>MI.1.P.

PATRICK RtOBEIRTSON.
cash~ier.

Agency-Arrnprior. -Agenis in Canada-Caia'
diao Bhank of Commerce. New York-J. Q.
Ilarper & J. H. Goadby. London,E

~Unoak(.Lirniicd).ý

Wlae Clîartored %iittib.

ONTfARIO BANK(.
Gîu1utai Smiscriluol. $31,000,000; uh.îp $.,150,17*1;

Losuruolîîut ±10

Hecad Office, Toronto, Ont.

DIRECTORS.
LION. -1011N SI.wSON, PîîoLIShîusIT.
LION. WV. P. IIOWLAND,VIOLPltUSIohîvT.
I105. D. .. MAGDONALI).
G. S. GVUoWSKI, F.sut.
1). M.VGIA Y, Etice.

A. il. SMlTIj, Sin.

D. FISHER, G011oral Mlanager.
Alleubf.çfor Ille Gîîeritmoil'îh qf O,îItuio.

B)*uîîîcîs.- G utel)uI luo, IItîureal, 0el<awa,
Vt'oerboro', Ottlawa, Port loir>, Port I topo, Pel-

(o, IPrhîîc, Artlmvî'u Landuhîîg, 'vitnîîlo.
-F./iiLî Atguiuts.-Lolldoîî, Irig.-13llk of 1%1 ou.

tremîl. 1;ow York-1t. Bell aud G. P. Sînitlitos.

TIIB (ANAiIIAi

Banik of Commerce.
Elead Office, - Toronto.

raid-up Capital - 6,000,000
Rest----------------1.800,000

DIRECTOIIS.
llori. WLI M eMaASTER, Preideuit.

Non),itnriir. O3 li ljE

IViiili Elliot, Esq. TJ.. Sutlirinuiti Stayîior, Esuj.
Geoio'1'itylor. Esq.

IV. N. ANDEIZSOZS, (iunorii Maniager.
j,40. C. lEi'.1, Iînspecter.

Xeèi lori-J. G. IIar)erI, J. TT. Gon0111y,i<and B. E
ju1e AgenIs.

BRIANCULSE.
Barrie, flrauilorul, Gliautiani,

(iii)t. Goîlorioli, (uiJuî

31Ioiîreai, oraiugovihlo, (tlawa,
i'olrboO', St. Cathîarineos Saniia,

Siiîiioo, Strailiroy, Treoni,
Toroulto, Tinoroid, lVootlstock.

Commeinrcial credils Isajii for use' il Europ3e, thev
Jenst. andi Weost blleis, Ghuia, Japnî, anîd SoutIi

Stingîî 0nd AtiniCaîî Excliîatige bîagit tau dsood.
collections ad i,11it th io 0 favorable tortils.
iii.esi. ilowed oit loslts.

Nuw Yûr,-T%%us National 31:iiilz of thu Ttepublie.

Londuoni, Etigiîîid-T'ii Bankil of« Scotlîîid.

BAN K 017.F rIOItWrI0)
CANADA.

Ivât. GOODE.ItIllt, Eoq., Torontlo, I'rcgldeiut.

IN'h. GÂWIIî l.esq..IToruîiîio.
.A. T. euL'rox,EqTrOi.
qllc0110E GooiîliA2à, lesq.,Toronto.

G 130. Il Aoic, Ckiqlîser.
flrîleon-OifrOlI lotorboro', Coburg, Fort

flotte, liiîrrie, St. Gîtiîuriie, Goililigwood.
e'tireim<t Ageiits.-I.oiidoii-''lie Oit), Banik. Nove

York-ýt'iio NatioliaI iaunlor C1 ommeîrce; hIeuurs.BIie
&t Sillitioro. Chihago-Iles. (;e. C. Sîiih & Brno

The BanIk recolves rooney Or. <topust, and atIove
in0nimot acconding; t0 agreemenoIt.

iliterest alliwed on ourrent casli accoonts.
LtA'it5Ors ofredit ismo0d avalitiblo in Grojt JIritain,

the Watt iladies, Cinia and Japaon.

Te Citartored Bulaku

EASTERN TOWNSHIPS BANK,
CAPITAL . . . $,1.00.000.

iItLsLivr FUEl) - . . 2-10,0w0.
Bloard of flirectois.

R. W. IiiltEKEUt, t'residenît.
C. BROOKS, V ieu-Presidloît.

1'. é,iîry . O. llrigIale,
G. E.iI'uuil101ho. J. .il'Ulm,

A.A. Ailainsi, G. G. Stovoie$.
Elead Office-Sherbrooke, Que.-

W31. FAI uLii,., Gooliio0r.

lYfflrlonIleNili )0. ,
Goatioouîi, stninotooi.

oîainio

Cîoltionso îilad<u lit ail aoessit1o pîointe, aoû
100Y53'ui ronviitoed for.

Jncouporaieui Sp Royal Charter, .4.D, 1818,

CAPITAL 53,000.000.

llead Office, - - - Quebec,

BOARD OF DIRFICTORS.
lAS. G. ILOSS, Esun., - - - rresident.

W i lLIAM N ii 1A Li, 119Q., i-rojdî.
Sir X. FI. Bleiau, iniglit.

' u% h. P>îîî e. A . A. Iliiigiit, Eouj,
JAMES T ~VESON. sq., C'ashuier.

Bran<uclics huit ,lycluiC oi i l;aiti:
0Il talimi, lOt. Tomlito, 01ut. 1<1'libroke, On.

ll,îr id<1 t.

A4genits inî Aeip JbI.Jonrs aitiand, iîleio<
& Go.

.Ayenîts (ut Luoino-Th iiio i i Baiiii of London,
Aqu'îît ln, P(ti./uj-Gî'Ilave lloK4aligo.

Un~ion AzBa/z of Loiver 'GCan,
CAPITAL, - - $2.000.000.

11EAI, Ofyeuc - - '10Eer,

DIRECT01RS.
0IIARLEIS B. LeVE.Y, Esq., PLre.<ijuîîl
lioN. TIIOS. MhcG IE V Y, lrice-1'resnici,

flouî. Geo, Irv'iîi'. .701111 Siia1rpluu, Eoq.,
D. G. 1 1oi1118011, 15u1., J. B. Soi, Esq.,

ALluIruIl) ' tiinooi, Nuiq.
Cmnlî(r-i. MeEîeiîIli.ll)eCtOi--G, Il. Blfourn.

IiIANCi EO.SliiIIS llink (Ulul)er TowuL,) buil
roai, Ottaura, Th'i ren iisrs.

Fýoruiqin Agîts.Lnuo,'i .oiido,î aoud

CeOuity' faul, NLWove rk-N'aiinl Park itik.

1 Mi FR 1A L l'pANtgK
OF CANADA.

Capital Authorio.-------------S.ii
Capital Ctib3cribod-------------100

Il. S. 11OW'LAND, Eoj.1 Pfosiuloit,
'1'. I. * MERiIITT, Esq., Vîc-I'rcsidont, St. Ci%-

Joui. 8.aiiTr, ES. 1  T. R. WADSWOaTii PESQ.,
Iloý,. JASo. R. BES.-SON, WM. RAMSAY, Esq.,

St,. Cathirnes, R. CARIi ESQ.,
il. IlwiliES, Esti., JOliS FiSIRN.-, ESQ.,

D. R. WIbKIgE, Ijoohier.,
Tie 1Bnik 1V3. ouid for the transaction or n

gennoral buînkinug buon lso onday h ~1Mnrin ii to iiiosinthe Mosenie 1ii, Toron~
Io St adjoining thoseof ilie CANADA *'pER-
ILAN INT LOAN and SAVINGS CM' Goid an:d
Cnrrcncy Drafts on Ne1w York and Sterling Ex.
change bouglî t and sold. Deposits received and
loirest allowed. Pr'omplt attention paid to Col'e



624 TB.E JOURNAL 0 COMMERCE-FlNCE AXD INSURANCE RIE1W.

Leadling whVIolesale TIradoi of Miontreal.

N. VALOIS & 00.,
Wliolesale Deniers in

JBoots anÊid Shioes,
No. 26 & 28 JACQUES-CARTIER SQUARE,

IMIONTRlEA L.

A. RAMSAY & SON
ilaving disp1 osed of tiir Ecollet Street business to
Messr8 DL.Nuos, )nAem & Duons, outinwue as

MYankufactu rerM of

WIIITE LEA)S AND COLORS,
Linsoed and Lubricating Oils,

IMPORTERS AND INSURERS OP PLATE
GLASS.

Office and Manufactory:

CORNER INSPECTOR , COLLEGE STS

LEGGAT & JOIINSON,
[FORM ILY 0F MONTREAL,]

BOOTS & SHOES,
WIIOLESALE.

62 John Street, . . Quebec City.

GEORGE B. STOCK,
M Nlitlauutifaetiirer of

Stock's Extra
Machine Oil,

Al Dealer it all kinda

EACHIfr E A WDC'rOL CILSE.
All Trade-marked 011 warranted to give sutiaisction

and not to freeze.

OFFICE, 90 KING STREET EAST, TORONTO
Works, 15ell and Di)on Streets. P. 0. liox 1314.

M. O'DONOVAN,

PRACTICAL CARRIAGE BUILDERJ

WHITBY, ONT.

GE T AN ES7/MA TE,
FROM TilE

Account Book and Goeral
Book Binders,

23 AND 25 ST. NIHOILAS STREET,
MONTREAL,

F,0R YOUIL

Account Boks &Job Printing.
Tiis Company has tie very best fileiities for

itirning ont vork lu a superior mranner and
viti dspatcl.

Thboy solicit a trial order.

JOHN LOVELL,

jN1orrnAL rch 1870. anging Director.

Leaadlig XVhoenle T'rde or lyouitreoal.f

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ASSORTMENT

GENERAL GROCERIES
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

W. A. SMITH & CO.,
Wil OLESALE 3iANUFACTUICS OF

Shirts & Collars,
Paper Collars, Silk Bows and Ties,

Importers of

$Oarle QY e0 iffy and acy ýcQdae

No. 20 St. Helen Street,
MONTREAL.

Saniples sent on Application.

HEYNEMAN & HARRIS
IMP'ORT1ERS OF

CIG1ARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKb

CANADA P APER 00.,
(L\ I IT I D,)

LAITE

ANGUS, LOGAN&C0.

MAKUFACTUREIIS oF

News, Book and Coloured Printinsg
Papers.

ENVELOPE 'lbIERS A.rLJ) ENVIELOPES,

]tIiioulgI.eI. and Matci, 1'aper, Strailesrd anrd
].aper igs, Cardsand Card Board.

Blank Books.
IMPORTERS OF EVERY DESCRIPTION

0F FINi!

WIUTING AND ,OING 'A ES. NAMEL-
LEDPtAlEiIS, NEI'.

Mills at WIndsor, Siarbrooke and Portneuf.

e74, 376, 378 ST. PAUL STREET.
,VONTREIAL.

Assi nleeN nand. Accoiuntantis.

OH c.A:R,
PUBLIC ACCOUNTANT

AND .

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to bc need

in the Province of Ontario,
MONTREAL.

181 St. Jaies Street.

PERKINS, LAJO' & BEAUSOLEIL
Assignoos & Accountants,

60 ST. JAMES STREET,
Near lace d'Armrres,

MONTRIEA L1.
A. I. C S . ord A

L. .1<0S. i,A.i nil E, Coin,. sîrd 01ialr A i'r.
C. iEAUSOLEIL, Official Assignee.

MURDOCH & DONALDSON,
Warehousemen, Accountants,

Estate & General Commission Agents,
orFicEANDr ) WN ARirelrousE:

11 FRONT STREET, EAST,

TORONTO.
The Collectionr ef ODeNi, lIivrOlignitig ani Wjrrri.

1jr In n rf ikrtiît 1Estates, ad t i u e
of reditorsa specialty.

Rieferences:
lr & G. PiCKNS,
Fi'IANK SNIITi & CO.SM ITil & KEGliiY..

& CMT
A. W. MURDOCH. J. DONALDSON,

-TYRE & LEFEBVRE,

Official Assignees
AND

ACCOUNTANTS,
16 ST. SACRAMENT STREET.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUDITfOR.S &EC.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET. MONTREA L.

A. B. STEWART,

Accountant and O/ciaI Assignee

MERCHANTS' EXCHANGE,

MONTREAL.

TAYLOR & LUSHER,

Public A ccountantsA Assignees,
AND

GENERAL AUCTIONEERS.
states invstigated an privie settlemente

effBectd COrresponidei& conhillential.

4 II<SPITAL STREET.

E. T. TAYLOR. EDWV LUSHIER
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LeadIinS wVholesale TFra of Monîtreal'

ALEXANDER SEATH,
IMPORT1ER OF

eVEitY DtESCRITI'lON OF

FOREIGN LEATHER,
AND

Shoe Manufaclurer"s Goods,

WHIOLESALE.

16 Lemoino Street, Montreal.

SHAW BROS. & CASSILS
TANNERS

ANI) DlAÆR 111Nî

HIDES & [EA THEI?,
13 Recollct Strect, Montreal.

JOHN L. CASSIDY & 00.,
lIMPORTERS OF

CHINA. GLASS & EA R THEN WA RE
339 & 341 ST. PAUL STREET.

ROBINSON, DONAHUE & C.,
IMPORTERS OF

AND

Ceneral Croceries,
AND

Gencral Commission Merchants,

COR. ST. MAURICE & ST. IlEiNRY

STKEETS,

MONTREAL.

TUEl C11li CIIARACTERISTICS OF

WHITESIDEIS

1,.P R O V E D. P A T E I T

SPRING BED
Are comfort, durability and convenience.

11. VIIITEiSlIE & CO.,

64 and 66 College Street, Mont freal
The tradte suppl ied wiith bedding of all kinds

Designers aid igravrs.

W ALKER & WISEMAN,
Designers and Engravers on Wood,

ST. JAMES STREET.

COl. PLACE D'ARMES ILL, - MONTREAL

IU/nîftes, l)uagrams , Scals, NJonogranîîs,
luto(«pîs, 6-c., C'u.s for l-
vert ementslf, Ctîcul<t-., I|i/i

Jleads, Le/fer an<l Note
Ileads ec.,

Cuts For J/ n:raf e<
UafiloguIoesandl'rice Lis/s,
eireped wilh the Greatest Vare

And al short No/ice. Original
Di rings Prepared in Accortince wit/h

Ari/sic Tatfe anud toleî e, for the lits-
tration iof Iooks, &c. 1'iie t for Postrs,

Labels, P ai o in Color, Electrolypes, &C

ATTY PIANO
GRAND, SQUARE AND UPRPIGHT.
This histrument is tie landisomne imiost and

hest Pianlo ever before mannfhetured in this
couniitry or Eurtop, having te greattest possil
dep ith, richuess aitd voluml,1e of toile, cobliilnl
withi a rare brilliicy, clearness and(l perfect-
ness tirotiglioit tie cin tire sceale, ail albove il
a sui rpirisilng iluration of souditi, Ie power amit
sylpitthctic quai oity of wlicli iever Changes
iim ier tie mos

t 
dlicaite or plowert-ul toucelh.

Spiace forlbids ia full description ol this mnigiifi-
celit in .stiiieit. A gents discouînt given every-
where I have no agents. havee er you take nîo
risk in , rchasing one of tiesc 0ELEBRATED
INSTR UlENTS. If afler (5) five days test
trial it proves iunsatisfaetory, tle morley you
have pai will be roflile uponou returli of in-
stmrulent and tlreiglit claiges laid by Ie botli
ways. piles wiirranted for six years. Adress,

DANIEL F. BEATTY,
Wah!igton, New Jersey, 1. S. A.

Blroker.

OSW AE» BROS.

STOCK BROKERST
Aembers of iont-eal Stock Exchange,

55 ST, FRANCOIS XAVIER STREET,

ON T R EA L.

BOND BROS.,

sr.aaurErsnEEPTO.1RAL.-(ltEinERS or
TESTOCKExAG.

Orders recpîleil for the purcaliso rend sile, for In-
vestmnit or cn margîn, of Stocks, Bonds aind Debei-
tures, lin Ciinita aid the Uliteil States.

CotiESroNDENliTS

Misrs.SIliePIIlERD & GItIEVESON, London, Eng.
iesisr. DiE BtON., N w ilr.

Lenîding WVhmole.îale IiiTad of* Mon<utreal.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

IMPOIUTEItS OF

PIG IROK, BAR IRON,

Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Ingot Tin, Rivefls, Veinedt MarIle,
Ingot oler, ron W ire, Roman Ceient,
Sheet Vopper, Sieel Wire, PortlandVemnt
A ntIinionîy, Glaiss, Cniiiilaa Cement,
Set ZAine, Itin ts, Paving ailes,
ln'ot Zini, Fire ilay Gatrdei Vise',
Pig- tead, Flue coes himlney Tops,
Dry Reii Lead, Fire Bricks, Foi mn lains,
Dry W'te Lead, DRAIN PIPIS,

Patent Encaustic Paving Tiles, &c.

MANUFACTUItEIts 01

SOFA, CH AIR ANID BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

Brokersi.

J. D. CRAWFORD & 00.,
Of the Montreal Stock Exchnige

StocZ CS - hcre BroIers,
ConxER HOSPITAL ST. As ExeUAaoE

VGouwr,

Y. D. Crawford. Geo. W. Hamilton.

J. R. MIDDLEMISS & CO.,
BANKERS,

Financial and General Agents,
DElALERS5 IN-

STOCKS, BONDS AND DEBENTURES,

Safe and profitable investinents sectcred for
clients.

ORDERS PINCTTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTRE ATL.

MACDOUGALL&DAVIDSON
BROKE RS,

North British & Mercantile Insurance Building
* MON T REAL,

ilfeibers of ihe Stock Exchange.
ConnEaronEWrirNTPR.-Thi Brink of Montreni, Lel.

loi. Messrs. morton, ose & Co., Loinon;; *le
Bank of Scotnil in Etdinbiiri. l iw Dieu.
dee; Messre. Camimunn & C New-York.
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Leadlng lVh Irsl ra.Je or Monîtrent.

]BEÂTTIE & BROST!LR
IMPORLTER.S

GENEIIAL GIOCE UIES,

WINES andiç SPIRITS,
152 McGILL STiIEBT,

JOSEPH JAMES & C1.0.,
lstifacturets to the trade of

Docr & Window Caps, &o.,
Piessed Zilic Orn.inielits especially

adaptcd to Galvanizodi irors Work.
SPUN WORK OF EVERY DESCRIPTION.

oft hu Tratie jiromptiy attendcd1 t)).

OFFICE & 1VORKS, 20,Ç& 22 lVù7!llc St.,
l1[ON'frlt MA I..

MRON

F<MJNDERS;
STO VESý

MACJJNEJU S, &c.

SALE 1ROOMS:

33 St. Paul Street.
* -MONTREAL

LO0N/»G UEUI L, Qi e

_ PRICE LIST
-P<ctel Inprovcd

5 0 7 In.lIroni.

$4.25 M $.5 6.00 Pcr I)ozen.
Less 26 per cent. for cash.

GAL','ANIZIED, (For MWater and Store Ilipe.)
3 4 5 6 7

i225 i3650 $600 -$7.00 $850 Per Doz.

a 4 Inch.

i1.60 $2.75 Per Docen.
LCPZ 15 per cent, for cash.

Sold by Hall, Kay & Go,1 Montreal, P.Q.

JAMES ROBERTSON,
Ucizee-tl AfetaZ M'eich/ail

ANI) MtA'NUFACU lJtLI,
Caniada Uend aiud Saw Worlks,

WelLES:
Qite oeil) lil iin ailnd )îIli Î StrCN

PROWSE BROS.,
IMPORTERS and MANUFACTUIRs

oe

1-1ouse Furnisbing Hardware,

STroYESI GA1XVANIzI-r1) iliON,

-21 StAames Street, Montireal.

FISH, SHEPHERO & C055

DE.ESS GOODS, SIIAWLS, &C,
-Agent8 for the Clebratd-

"Dragoni and 13ear Brand.s
OP'

BLAGK LUSTRES.
All tnibers constantUy in stock.

E. E.ý GILBERT & SONS5
PORTABLE: aud STATIONARY

ENGINES,
Steam Punmps, Shafting Piufleys, &o.

Office:

722 ST. JOS EPH STRXEET,-
1,TRA

DECASTROIS SYRUPS.
C.AVILLAIIl, 8 UGAR LOAF,

CML A iioli, -AiNS
13ANECLD IIOEEY IONY,
SILVEII Dit1ils. lA'
EXTRIA GOLDEN.. àOI'lDEN,
STA1%'DAI(D I.X.L. svitUr, in smnli l'ans.

Order froin the WhioIe6alo T1rnde oî,iy received nt
88 iig Streot, Mon1trenl.

AX~ES, HOLDEN & CO.,
11aunIbaturers o, and, WIolesnde b>clers tu

]B<>otes a-LICI SJ.oct-;,
596, 598, 600, 602 &604 Craig St., 1,ontrcatl.

A large and a'l ssortcd stock consfir.tly
on banîd, sperially adapted to the %yîuîîÎs of the
CoIutry trade.

Wm. BARBOUR,& SONS,
IRISH FLAX TI-IREAD,

Gilliing Tlnrle.
19ciii TWitte, &e.

I.L 1. SMYTH-,
AGIýNT FOR TH-E DO MINION,

52- St. Henry Street,

JOHN HATCHETTE & COU
Laie Mfoore, S,e &eç lieteliotie, successurs to

Fitzt3itrick & Meure,
IMI'ORTEiiS AND GRERÀOL

Who()lesale Grocers,
WINE & SPIIUT MERANT1S,

Collége Buildings, Col/ege Stre et,

1.,adilkg Wl&olesztlBe rade or ~osr,

SIIifLAIR9 JACK & COi
WXV1IOtBSALB GROCIMS,

IMPORTEfiS 0P

East & West idia Produce,
AND GENERAL,

COMMUISSION MERCIHANTS5
cor. SI Paéct' alla Lcmoinc Sie.

MO0NTRUA L.

H. A. N'ELSON & SONS
IMPORTEflS LIF

Fane y Goods, Toys, &c.,
MANUFACI CI: IMS 010

]3BOM8, 1BRUSiIE 18 W'OODIN

WILLOW WAFRE
91 Io 97 S'T. I>''Ii S]' [ I-El,

MONT1REAL,
56 to 58 FRONT Til,

SUPERIOR. FOUNDRY CO,

CAPITAL STOCK, - $100,00,
OFI,îol ANI) PouVNOiiY

1 to 29 DALIIOISIE STREET, MONTRUAL.

Archiitecturai Casetings,

OPRPVRS BXECUTrD WITII FACII.ITY
ANDI) fIISPA'I'Or.
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LeadEing IvIboletale Trade of Montreal.

COSTELLO BROS.>
IMPORTERS,

Wholescde Grocers,

Leading Vholesole Trade of ItKontreal

WI NE AND S P-1 RI T KERR& CO'SSEWINGtTTGN
MER CHA NTS,

49 ST PETER STREET,
MONTREAL.

ROBT. DUNN & CO.,

DRY GOODS.
VICTORIA SQUARE,

MONTREAL.

Spring Stock now well assorted.
As usual JOB LINES a Speciality.

S.I. MAY & CO .
IMiPORT'EIS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &c.

No. 474 ST. rAUL STiEEiiT,

MONTREAL.

CLARK'S ELEPHANT

S~~~ 1D

SPOOL COTTON,
H AS THE HIGHES T TES TIMONIALS

IN THE- MARKET
The following Sewing Mitaline Camîtatties recom-

meni tieir cisioenrs amd thtlie publ to use tais
COTTON TIilItiAD ON LY with thleirlM:tchines.

WY ilErLElt & WI LSON Matn f'g Co.
SINGEIL anuttf'g Co.

IiOWn Malctine Co.
RAYMOND Sowing Machiune Co.

C. W. WILLIAMS Sew'g Ma:clli e Co.

A fuill assortient t e la d i al nt all first-clasa DRY
GOODS STORES and SEWING MACHINE DE-

BIRKS & IVILSON,

Sole Agents 1 St. elen St., Montreal.

i S T H E B ESTcsampte Doins tnd prico lint. ca")
le hat f·roin apty Whtolesale Dry oio ritd or frota
the Agent,

JAMES L. FOULDS,

30 & 3 LemRoine Si.,

MONTR EAL.,

MILLS & HUTCHISIN,
18 ST. HELEN STREET,

MNON 1 REiA L.

CANADIAN WOOLENS.
Are iow prepared to olr the Traite

A ULL HANGE

0o,

FALL SAMPLES.

OFFICE AND SAIPLES

13 WELLINGTON STREET, (East),
TOllONTO.

COPLAND & McLAREN,
Importers & Manufacturers,

CORNEa

WELLING TON & GREY NUNSTS.,
MONTREAL.

Pig Iron, Galvanizea & Black Sheet
Iron,

General Supplies for Poundries,
Pire Bricks and Fire Clay,

Drain Pipes and Branches,
Chimney Tops and Linings,

Garden Vases and Edging,
Cenient, Portland, Rôoman and Water-

Lime,

Tiles and Flue Coversy
Wheelbarrows for Excavators.

Garden Wheelbarrows,

White Lead, Paints, oils, Turpentine,

&c., &c., &c., &c

Isending~ WhIoleNale Trade of Mlontreai l

W. 1. 088 & Co.,
GENERAL AND

MEROIANTS' EXCHANGE,

Il ST. SACRAMENT STREET,
MONTREAL.

ROSS & CO. - - - QUE BEC

IPIORTERS DIItEOT OF

Teas, Coffl'es, Spices, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
J ISI-I 0AD OILS,

Coal, Iron, Tin, Salt, &c.

-Owing to press of olier miitter we are
obliged to hold over till our next the continua-
ion of tlie articles o n Political Ecoinmy.

- The i'eoplie's Biank of Ifalifax lhas declare I
a liai f-yearly dividend of for lier cent.

- The exptorts of coal at the port of Sydney
f'or the quîtarter enling June 301h amnttiîited
to 22,380 tons.

-The memibers of the Montreail Stock Ex-
change rejoice over a resolution ptassed by fait
body on Wednesday which closes the Saturday
Board auntil Septeber iext.

- Mr. Jas. Goldie, late of the Bank of
British North Aiericia at Halifax, haits been
ttipointed joint agent of the branch cf te Mer-
chaants Bank of Candila at New York.

- Messrs. M. lolland & Son, manufacturers
of hats, alluded to in our last as being unable
to cairry out ite conditions of a compromise
obtainîed last year, have sitnce assigned.

- Ai effort is being made to establish works
in Quebec for the construction of iron railway
bridges, &c., at whiich li work of that des-
cription required on lte North Shore road will
be executed.

-The British and Foreign Marine Insurance
Conpîany have not suflicient confidence li thteir
ability to obtaini inhlLnd business enotigli in
<Canala to warrant tiheir making the full
delosit required for taking out a license; their
old deposit of S.t9,GG7 in Canada Debentures
is consequently ield for then at Ottawa.

- The Dominion Government arbitrators are
to pîroceed in a few days t tlie Intercolonial to
decide on. a large ntuber of claitns for land
damages, &c., on th lino of ltait road that
have beau referreid to thein. The claims number
over a thousand, and amnount in the aggregate
to about $300,000. Tihey extend througli lie
counties of Temiscouanta and Rimouski, frot
Riviera du Loup to Metapedia.

- London, Ontario, papers say we may look
for a speedy revival in the ietroleutn trade. In
New York the price ias bean tending upwfards
of late and is now quoted there at 17J to 18
cents a gallon. This affords a small margin of
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Leaintiig W'Vholesale Trrade of 111ontreul.

JOHN TAYLOR & BRO. GREENE & SONSY
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAK PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPM,
ilUliBBll-COATID TUB ING.

AGErNrS P1OL

MORRIS, TASKER & C0., (Limited) PHIL. U.S.

CEORCE BRUSH,
24 to 34 King and Queea Strots,Montreal,

EAGLE FOUNDRY,
MAxIZICaOir

Marine, Sttonary and Portable Stea m Enlgines,
M2tkey Engl lnu t 1 1itu Bollers iliIl liuileri
york, Mli nd M inilng 1cinellery, Slin'iig, Gimr-

lig andit l'illeys, limpîroved laund and l'ower Iloints,
Sole maker tin he Domilon of

fl;aItc'4 Patent Stone andil Ore Itrienker,
witl iaiteuted Improveimetst.

oitr vorn povi1cu E QUEnEo OF

profit, anl it is miientioied thlat a sale of 60,000
barrels of' Canadin refini lias just bein madle
te a New York lirin foi' exportation to Europe.
There are lowever surh large surplus stocks
oit hand Oiat soie little time muitsIt elapse bu-
ore anly inateriatl change is fel t.

- Robert Mitllchl, bookkeeper in the firm of
NeKinnon, lProctorî & ilcCall, wholesale dealers,
Front street, Toronto, lias absconilei, taking
ee thoiaditi dollars of the lirm's imloney. île
is sipposed te li in Port Huroî'en, Michigan.
Thie eibezzlement by J. M. Lawrence, book-
keeper in Thos. May & Co's branch establisi-
ment on Wellinglon street, of a thousand
dollars, is ailso reported lie is now ii
Mlilwaukee.

- It is rumoired, iltoght great precautions
have been taken le keep i il as quiet as possible,
thiat in the case of' Converse vs Dun, Wimanioi &
Co., a conpromise lias been arrivei at, accord-
ing te the terms of which Messrs. Dun, Wimai
& Co., agree to pay ail the costs of the case,
wrlich nist be soiething considerable, iipon
thU suiits's being discontinuied. It wil l e re-
iinbered tlint this was a suit intiitutel t
recover soutie $12,e000, whict it wasîitaleged hadt
been lost thirogli the carelessness of the
Agency in reporting a concernli at New Orleans
"good" while in reality they were at ilie tiie
i alnything but sound condition.

-The following swindle is reported front
London, Englnid: A middle aged ian, dressed
]e black, and weariig a ftlt lat, walked ioi-
surely into a shiopu, and asked tliat six or eiglt
pairs ofhidties' boots mlihtble sent te a particulari
address, whicli hiappeed te bc known te the
tradesmnan. The tradesanian sent his errand
boy, wlio on his arriving it the door was met
by the man, wio tok tle boots, anîd told the
boy te run and get a siintiig's w rhiof stamps
while the ladies lvere tryiîîg tien on. As
son as the boy's back was turned the man

517,1519;521 & 523 ST. PAUL St., MONTREAL

W'HOLESAL E

BUFFALO ROBES)
•e., &c., &c.

Large Stocik of everything in our ine.

Prices Low. Ternms Liberal.

dressed in blacik walkel leisuirely away in
antlher direction. ie hall giren the boy a
sovereign te get a shillinîg's worthL Of stampls,
and the coin, on exiaiiiniiationi lit the Post

Otfice, 'was foud iilo be a bal one.

- The Equiitabhle Life of New Yor'k is at
Iclgtii reaping ile reward of ils duplicity in
the initner of otbtiiiniîg business in this country.
People in Canada interested in life. iisuirance
have inot forgo lten the iostrtatitis letter pub-
listhed by tle Colianiy (ive years ago in a city
paper (quoted in our issue of March 24), a
printed copy of which agents were accustomîed
te carry abolit pastel into their pocket books,
and iliicli the -company entitrely repifuiatedl at
the late convention in Ottatwa, proving to the
wiorld tihat they hald meaniie been doing
busiiiess iii Canada utnler taise pretenses. And
now the exinit îing physiciain of tlie coiptniy
ihi Montreal admits tiat fie las lieirorin ed buit
ele eximiiiinatioi -within the Ilast feur montis.

Il hie mills of th' gods grind slowly
But tley grild exceeding small."

- Fifteei ceart londs of brokers' necoulnt
books are te be exaiiiiied in the hope that they
îllay show viwhat becanet of' Daniel Drew's lost
millions. 'ie counsl for the aîssignce lin banik-
rultey, says tlat in addition te the brokers who
lire te bu questioned and cross-qiuestionel, it
vill bu necessary te emnîploy skilfil accouitants

te overbilt the ive cart lods of accouint books
et Robinson, Chase & Co., who transacteil busi-
ness for Mr. Drew to t-he extent of millions of
dollars. After thel accounls of Rolinson, Chase
& Co. have neen investigatell it )vill be neces-
sary te examine two caris loads o book of the
Manhattan Bank, three cart loads of books of
Kenyon, Cox & Co., and about tive cart loadsot
books belonging te Boyd, Vincent & Co., Joen-
son, Chase & Ce., Whitney & Nelson, ad
Dickenson & Co., and perhaps the prvate
accouints.of Uncle Danîiel's soi William.

LendIiVwholale Trade of lMlonatraoi1. eniding NV'IoleMuleo TIrade of lMontreci

Sprinô Tracte, 18'.

OGILV'Y & 00.9

IMPORTElRS OF

DRY GOODS
CORNE.R 0F

SIt. T'eter andi 8'. SPazl 91rec1,s,

MONTREAL.

-The day after the polling on the by-liaws
fast weelk in Toronto, tlie Te/grm, suspecting
that some frauld lad been going on as regards
the votes on the proposed loan -of' $25,000 to
Messrs. lHiiilton & Son, searched .ic poli
books, and pulblished a list of the naines or
those voting in two divisions in whicil tile vot'
was almost oualimons for the by-law. I njlirieS
proved thatsome wlo iad act ually voted aigatinsrt
the loan ha been reorded as in favor of' i ;

thlat nearly a lindred whuo didin't vote at ail
were recorled as casting their votes "ye," anid
the votes of many who were absent and Some
ihat who were d1ead were also recorded. The

whole thing is so outrageons Ilit it is expeted
the guilty Retuirniing Ollicers will be roceeded
against.

- The, flire of' laillie, Wrnock & Co., ias
been largely ic resutt of an absence of even
ordinary care and rescarch in the piirclise of
tie business. It seemîs almost impossible tlat.
$70,000 of tic debts piurclhsed aloig with tlhe
otlher assets ot' the business should becone bladî
a few mlîonths after the plirchase, but such is
tic case, and proves that no adequate examin-
tion ito the vaiue of the assets could have beet
madle. The stock.iras bouglht in the sane loose
manner, as stock-taking by the Assignee shows,
and the new capital put in tlie business wts
tius virtuilly thrown away. The estate shows
a little more than six shillings te the piound.
Mr. Baillie sailed last week ta endeavouîr te.
efLiet a compromise at the rate of live shillings.

- The failures of a large shipbuilding louse
and of a cotton spinning establishment are lhe
latest indications froi England of the deprer-
sien in trado there. Two imlortant collieries
in South Wales are said te have stopped work.
The thrce important interests-sibibiilding,
cotton and coal-are thus represented in one
day's financial disasters. A later despatch from
Liverpool annonnces the suspension of Messrs.
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Lalling Whlsalte Ti'irad e of itE'ottreal.

MORLAND, WATSON & O.
WHlOLESALF

IRON AND HARDWARE

.1'lerc iats s À anufacturers,

Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, orse Nails, Horse Shoes, Tacks,
l'aints, Lead Pipe, Shrot, Ltairtlher and Rbbtiber
1e1ltinrg, Dawsot's Plantes, Oils, Glass ard Putty,
and aill descriptions of

SHELF ANZD HAVY HARDWARE,

Mountreal Stuw Works.

Montri-eal Axe Wo rks.

CHAMBLY SHOVEL WORKS,

385& 387 ST. PAtUL ST.,
MONTREAL.

DENOON, DRAKE & DODS,
OIL ANDOOLOUR MERO/HANTS,

AO:'rs ton A. Foutrctilt, Frison & Co,, Ielgiut
Manuifacturers of Belgrr Sheet
G lass.

e Pitet, Aiié & Fils, Paris, Manluifrac-
turers of Hrushes.

ae IlWitnsor & Newton, Lonîlon, Manuts-
facturers of Arrists' Materials,
Tube Colours, &c.

n IJoseph Laie & Son, Birmingham
Manrrrfetrers of Gold Lerf and
Vitrnishres.

A cotiplete aeortment of tie abo'e celebrated
oeis aslwarys on latnd. Quotations fromî Stock

or te Imliport onr application ,

37, 39 and 41 Recollet Street,
MONTREAL

Peters Bros., corr imerchants of tiat city wi'ith
liabilities estiiated ast £t50,000. Accoinrts
front mrranufacturinrg and iinrg centres con-
tissue to be burdenred with comuiplaints of irrsi-
tess depression. Erriployers are taking imea-
sures everywhere to redruce witges or to extenrd
working hJours. The workrrreit it soute district,
are prepariig ro resist, and it is feard great
strikes Will bte tIre result.

- Turn about is fair play, aud it is only just
tiat tei jewelry trade siould haîve tieir little
divertisIemlent as well ris tie leatier or any other
business. Titis they rire now enrjoyinrg inr tie
reported] absconrling of E. .. G Mer, at Notre
Darrre street jeweller Of proiniirerce, whora left
tie city somctirme W'ednesdty evening or tiglht,
wvitlrorrt even iaving the courtesy of iiforrming
iris clerisrwo were ratiher surprised to fird
tieir efforts for entrance tie föllowirrg mroriinrg
unavailing and for sorte timtre weru uenible to
accouent fur it. It leaked ou dtring tie day
hovever, tlhat ie iad engaged s double teamrr,
Ou Wednesdaye and had departed, whtitirer no
erre pretenrds tr know blit ut date of writinig,
said carter hiad not returned. Mr. Melior cour.
tuenced bore sote cight or ten years ago in a

Leading urholec.ne nTrdof MSton.trealr.

JOHN McARTHIUR & SON,
Importers of and Dears in

W .ITE LEAD AND COLOiS,

Dieu AND GtOUND IN OiL.

Tarnishes, Oils, Window Glass, Star,
Diaionli Star and. Double Diamirond Star Brands,
English 16 21 and 26 oz. Sheet.
Rolled, Rough and Polishod Plate Glass.
Colores, Plain and Stained Enamelled Sheet

Glass.
Painters andl Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:

310, 312, 314 an d 316 St. Pautl Street,

AND

253,255 and 257 Commission ersStreet,

MO NTR PA..

à. BARSALOU & CO.

te clli tihe nitentii of thirir m ieous frieris
a i tlie public genrerally, Io the fact ihati thsey have
comleLtedl the

EXTENSIVE B0AP FACTORY,

int ire nowre 1 rAparedt to lurrish the Trade with ail
cltasse, of Soap, fromt tire commo llar to tie tirneat
Laidry.

All orrst xltutffly iteled tu, sud best of
satisfaction guaraiteed.

J. BARSALOU & 00.
SOAP MANUFACTURERS,

Corner St. Catlerrinei aid 1>rurhamss Sts.

rnodoraate way, aind, beinrg t slrrewd, erterpris-
inrg littlfe Germain, vorked into a very good
traade and kept :ne of the tastiest and imrost
select stocks is the city. This neessated his
keeping a very large assortmen t, a, as duritng
the past two years tie demlrand for stei luxuries
haed beenr very light, it is beliee tiat ie had
nîot been rrmakintg ernorghr te pay the expenses
of his costly establishmenrt sand the ilnterest ont
his iearvy purciases, au-r tirt ie irn consequence
became disireartented. le liad ib eein living
somltewhitat f'reely of ltte, whici wts ailtogetier
contrary te his pireviouis record, antd apprently
pritued himnsielfr up te his present move. A seiztre
to-day reveals tire fact thrat the rm ost valiable
porrions of his stock lra 'e bees remrroved, and
ie niust have made quite ie respectable lratil.
ilis local indebtedrness isquite smrrall, tie burle
of fris ourciases liamg ben inLe in Erurope,
wlere fie was il tIre Ilrtbit of going twice a
year, rutil recently, to re plenishi his stock.

AssIoNMESNT IN o.ITARIO FOt LAST Two WEEKS.

John Sw'eeney, boots and shoes, larrie.
COrus A., drapîrer store, Notfield.
l'ugi Morrow, genoial store, Sielburne.

HNALrLr w'Ar usa . .ii' GOODS.

ka., 1,
Nb eti Ltac-.

Pitnsk, .t iy.

Iarar.
C.artta dfu

ai ttatt S,'
rh,, k L,,ii''' 'oait aE laudle 'a',,

C raik,,iis aii
iArni Elat'es

lira, i.aa.- a,,,
rd ,

Citchet Ct aitn

'ch t , ('art rik

ai k,,ii il""a

u ir .1in,,
l'J

tait, Co onLr'.,r

ci.,,,.g,

'W,,i i-rta .W.ti'tx

lh-ndý,1L I-
reneil %V uæt

'1*05',, .xac.

Ca t ,
CatdtndTiext,

Chtains

nrt itat,

FaterDus.,

J as tirps

.itarbles

Pir.m arat

tPLeiitt u rraans

tiiatcht-in

rSippr ter.

And a large variety of otier Goods.

A LL NEXT WEEK
We sel

GOOD FIFTY YALRD MACHINE SflK,
at 26c. per dozern,

and

100 YARDS at 
5 3c.

S. CA RSLEY,

MONTREAL,
Canada.

LONDON,
England.

Franrcis Mason, sied store. &c., Peterborough.
George O rale, shoes, Owenr Soutnd.
JoIn G. Ferris, tanner, Menford.

wNvtrrs OF >ATTACINIE'T IssURt V.

Mrs. Martlait ei, tobacco, Inrgersol.
MloLey & Thyre, toolacco Sarnila.
Eairnest Kipsig, hort.s anl isues, Mitcell.
Mortimer Hite, saiery, Blerhfeltir.
Wmin. Gruiwliy, gerreral grocer, Eiiriskillen.

.ssImta'nsTS I ruovicE oF QUEnEC.
A. & A. il. harlebois, commrissionrers, Mortreal.
Mridme. Jos., Plante, generai store, St. Laurent,

(Isle DeOrleas)
Roli. Moore. boiler tnaker, Moitreal.
Phmrrte & Dupont, boots and shoes, Quebec.

wiwrS oF .i'rTcuSr Mssues i.
Ozre Dnîstin, generiral grocer, Ayere Flats.
lohit. Moore. boiler mrrakr, Moitreail.
Damtase Archaimbatilt, coutractor, Montreal.
Michael raghran, trader, Hall.
Emrery Paymient, gerreral store, Ste. Genevieve.

t'

'a

t t

t.'

'4

hi
il

Lerm n.ole'ral Trrade of Montreasl.

MURPHY
& SUmiER,

(LATE FOULDS & HODGSON,l

SMPO R T E R S
(Nun' Block) 347 St. Paul Street,

MONTREAL.

-
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Leading wholesale Trade erlUontreal

JOHN OSBORN, SON &Coi
W> r

Commission i erchans,
1, ORN EXCHAIN GE,

XONTREAL.

Sole Agents in fic Dominion for

s U Cogntae Jarandles.
CIIE & C-o., >
SLES M~UMIu & R eml', Chamupa.
co.,ne

DRY VE1iZENAT-EXTRA DIRY.

PillVATE STOCK-IMI'EIiIAL.

JOHN H AURIE NErIiEW, Xypmz, Sherries.

OshiOlN & Co., oron-ro, Ports.

lUIP VAN WINKLE, Sennmm Gin,.

.ANI IMrORTEas OP

Fine Old London Dock JAMAICA RUMB and
the leading brande of GINS and BRANDIES.

FINANCE AND JNSURANCE jý.EVIEw.

MONTREAL, JULY 21, 1876.

THE MERCANTILE AGENCY'S
QUARTERLY SUMMARY.

We are in receipt of Dun, Wiman & Co's
instalment of failures for the period end-
ing June 30th. There is sein satisfaction
in noting that both in number andvolume
there is a considerable reduction frein
that for the first quarter of the year ini
Canada as well.as in the United States.
The total number of failures in the United
States for the second quarter of the
present year was 1,794 covering $43,771,-
000 against 2,80G in the irst qua-rter of the
year covering the sum of $64,644,000, being
a reduction of about. 36 per cent. i
number and 33 per cent. in volume. In
Canada the failures for the second three
menthe of the year numbered 3S1, being
a reduction of 96 as comparod with the
provious quarter; the amount of liabilities
coverod by that number is $5,270,000;
boing a decrease of $2, 142,000 as compared
w'itlh the first quarter of 1876. While this
is somoi-hat gratifying te note, a compari-
sou with the returns for the correspond-
ing period of 1875 is not so assuring.
The figures for Canada for that period
were s28, covering upivards or $ 12,000,000,

or slightly less than for 1876. We give
those for the United States he.ow-ith«:

.Pirnst quîarter'. Second quarter. Six inontils.
No. A-moint. No. loufLnt. Vo. Aionit.

8 r- $
1875- ec -l, ellIi.ll5lsi :351s15511 :1 ,0: 7s;51555
1876. .2,8(o100 1,000 1,7914 i,051l415i71505

Froa these figures, the Agency le in-
clirîed te encourage tIre hello? tlîait ive
have seen the ivorst efects of the precsent
depression. The report says :

Il It is true that business continues in a
very depressed condition, that the resulte
of trade, with rare excep tions, have been
exceedingly nunsatisfactory, that values
continue to decline, and that uncertainty
and anxiety exist in all quarters. Yet in
the face of all this, thero is comafort in the
rellection that the causes w-hich produced
this condition of things have been almost
completely reversed. In the place of
reckless overtrading, wo have non- lossen-
od sales guided by caution, and also
prudence in purchasing. Instead of enor-
mous over production of all descriptions
of manufactures, there is iow' the
strongest tendency te limit the product,
and thus lessen the possibility of a still
further decline in -prices. Vastly in-
creased expenditure on public works lias
been succeeded by the almost complote
cessation of construction. Economy in
business and personal expenses lias taken
the place, te a vory la'ge CxteuIt, of
oxtravagance and reckless liberality, and
this very tendency, vhile it is the cause
ofrestricted business, is one of the best
signs of an ea-ly return of prosper-ity. So
that in all departments there is evidently
a change, and such a change as it wras
necessary for the three years of depression
te produce, and without w-hich it w-as hope-
less te expect a revival of business on a
sound basis. Hlaving reachled this con-
ditioi, is there net ground foi' hope that
a botter state of things may ioi provail ?
It w'ould bo idlo to expect that very
narked improvement w-ill bo ovidont in
the immediate future. Things have
reacled too desperate a state to permit
such a hope. The circurstances of anu
excitiiig political campaign are net favor-
able to the growth of confidence, and the
return of business te its wvonted cliannels.
But the coming Autuinu wivll, it is believed,
afford hopeful indications for the future.
Another year of great productive ponier
lias been given te farmers and planters,
and the country nust be greatly enrichied
by the realizatien of the agricultural
wealth itl i'which it nov teînes Inte-nal
inldebtcdniess is net Oxcessivo; stocks of
goods in all quarters have seldom been so
snall ; prices lave touched a point so fer
beloN' cost of production, tUat an improve-
ment in value can hardly fail te take

place, and it seeins impossible that cir-
cumstances could exist, more favorable
to improve the condition of the legitimate
trade of supplying the w-ants of the people,
than now' prevail, Speculation, and ex-
panded operations involving largo and
permanent imyostmonts, arc nlot likely te
receive imuch encouragement. But there
oug t to lie an icreased demand for
goods of necessity and merit,and with this
should follow botter reports of the con-
dition of the various parts of the country
than we are nov able to prosent. The
power of absorption by a vast people in
condition te puirchase and pay for mer-
chandiso is very great ; that power has
reached its lowest exercise now; 3t, as
nwill be seen, w-e have had less failures ii
the last three months than for the provions
quarter, and the fact that thore are many
signs of a more hopeful condition of
business is udeniable."

le remarks as to the operation of tho
bankrupt law' apply equally iell to Canad a
and ve reproduce thera bore :

I1n its present shape, the law cold
scarcely have been more cunningly (eris-
ed to belp a dishonest trador snindle his
creditors, and the failures hav be len
largely increased in consequence of its
operation. While the disposition to
encourage settlements and conpromises
his beon less evident, there is still too
great a laxity in the investigation ns to the
causes of f.ailures, and doubtless a lai-go
number have occurred for the direct
purpose of making money thereby. The
necessity for rigid scrutiny, in all circum-
stances attending a suspension was never
greater. 'Tlhe moral tone of business,
success of the deserving, nid punislnent
of would be sivndlers, call for the best
judgment of creditors, w-hile the task of
ridding the trading comnunity of incap-
ables, and reducing the excessive number
who now divide up a Iimited trade, until
there is ne profit for any, is one of the
highecst duties each morchant and banker
ow-es to the prosperity of his country."

The prosent report is made more useful
than its predecessors by the addition of
returns from the leading centres of busi-
ness, ail of nvhich, doubtless, are as
ste-eotyped as those relating to Canada.

'T'he reliability of the returns as te the
number and amount of failures lias net
hitlierto been called in question. To a
careful observer, however, there are some
suggestions in this direction. IW miglit
have been noticed that according as new'
offices ivore oponted by the agoney the
number of casualties began sensibly te
increase, indicating that greater industry
was beingexercised in getting information.
It is impossible in a town of forty thou-



TUE JOURNAL OF COMIfERCE-FINANCE AND INSURANCE REVIEW. 61

sandL inabitants for the nost reliable cor-

respondelt, whIo mlay also bel, and usually
is, a professr of the law, ta Ob tain all the

infrormation procurable by a regular local
agency with itss5tafffscu5ts, We venture

ta say that the rettirns given as ta the

Ulited States are considerably beloiw the

real facts. It is worthy of Observation li
this respect that foi th last three montis
New York City alone furnishes over
tiveity per cent. of the antire amount of
ialilitics. W1l'hile we are deaslin;g ithl this
siilujct the quIestion arises iowitiat so
mnsny econoisists litve employed them-

slcves in diagnosing tiis deceennial disease,
hlajt rCmesdy can be applied to Leal it ?

Wliat can be donc to avert thc periodical
recurience of tliese trading pestilences ?
It decply concerns the whole coinercial
wrorl ta learn whether this aV of
recurrence is due te some inherent
neccssity in the nature Of tra1le Or wictIler
like olier calaminties it nay nat beaverted
by skill and pridance. We hope ta see
the agency takze up th is suljct in its ncxt
ropart. Meantime we nay axpress it as
oui coiitîctioni, judging from tie signs of
t le tines that, although the imischiefiust
in its course till its strength be spent, we
hive passed the turnuing palint, distrust is
being gradually allayed, tHie country has
hitherto been passing througi a.depression
instead of a crisis, the greatest loss of the
period will be reckoned in the shrinkage
of valncs, and Jastly that the Daiwiniain
theoiy of Nattiral Selection will igiin be
provedI from a commercial point of view in
the survival of the fittest.

OŽNE OF THE MUTUALS.

The clinton Mutual Fire Insurance Con-
pany lias had a period put to its existence.
Last fall whens :we comented on the
doings ai this concern in the Maratime Pro-
vinces and wvere held rather severely ta
task by sane representaives of Western
Muîtuîal comnpanies lin this city, we hardly
expected such a sudden deinise for the
Clinîton. A circular recently issued by
the Company informs policybolders that
the whole of its assets including the
amunt unpaid on Premin Notes, will
b required ta pay existing claims agaiinst
the coicern, and advises theu ta intsure
their property iii soie otlier comtpany.
This company ias inaugurated 'or til
purpose of insuring farms property in the
Tow-nship of Clinton, Lincoln counîty,
Ontario ; at the end of 1975 it had rami-
fications li every Province ai the Domi-
nion fioms Manitoba to Cape Breton, had
ait risk over 22 millions a dollars, clains
unpaid and resistcd $35,000; there was
(Iue foir mnoncy borrowed on bills payablo

at 8 per cent, about $24,000 ; and ta meet
the above it had a large amuount of very
doubtful assets and hald cash an deposit
and in hands of agents $790 !

The premium iotes which the confidiig
policyholders generally understood were
mnerely the basis of a call, amouint ta $122-
77.% but practically over a third of this

sin epresenbs straw-bail, ai of the otIlier
tlo tLhirds iL will ha diflicilt to cout on a
large collection as the makers of the notes
are scatteried over aIl the country from
Windsor, Ontario ta Wrlidsor, Nova Scotia.
When this Comlpany was formed for the
lanidable purpose i being a safeguard to
the lrmers of the townsliip of Clinton it
hiad in that rich district a guarantee of a
quiet and prosperous existence and would
doubtless have proved a local benefit ; a
reckless desire ta do a big business and<l
a thorough disregard of all the Iaws whicli
provided for its careful management,
noved the mien who directed it ta spread
it over the ihole couibry and, by selling
at rates unler all possibility of being
reiniecrative, ta create the business which.
las now colilapsed with disaster ta aill wha
trusteid ta their pronises. Sa long as

gricultural Mutual Insurance Companies
are eondncted with proper caution we
cai readily uidclerstind lwhat a boon they
mtay bc to farmers and others, but as a

warining ta aIl against evei precipitate
management, this disgraceful case of the
Glltoni Company should liaie a restrain-

inîg affect.

There would seems also ta be soie fata-
lity inseparable fiomi the branch establisi-
uents oai mutual coimpanias, especiilly in
Montreal, in the appointment of agenti,
w-ho hava for the most part Iitherto, bie-
longed ta the liiits " d ea-bat ; nitch
is this the case that respectable mon
fight shy of them owiîng to the reputation
thus imposed on whLat otherwise iwere
reputable institutions, and aise or twro who
hae becen insduced ta attemspt a reforma-
tion of the condition of aîfflairs resulting
froi such a want of esprit de corps, hava
retired frot the fied in disgust.

TIE QUEEN INSURiANCE CO.

'Tlie aiial report of this coinpany
which appeais in anothir page isl'irds
mnatter fir congratulation to its share aid

policyliolders. The solidity aid security
of this leading British CoainIny ::r- be-
coming miore aLpplarent fro year to year
in its large accnuliisations in reserve fiuds

as weil as profits ta lie shareliolders. The
flua busineoss has, by its growth dui-ing
1875, evidaeed lthat skill and enecrgy
vhich backed by financial strength nust

alvays comnand success.

The review of the fire branch for the
year shows $1,850,000 in net premiusims,
insterest about S1 12,000 losses $1,105,000,
and net dividend ta shareholders 15 per
cent, per annumstill allow'ing $200,000 to
bc carried ta suspense accouait. At the
close of the year the position of the fire
branch iwas as follows: Security to fire
jolicylsolders as, fi-stly, ii piid up capi-
tal $900,000i secoindly, general reserve
$650,000i thirilly, suspense accouit
$250,000 foirthly, fire insurance fund
$307,500, altogether $2,167,50U in cash
besides subscribed capital for $8,750,000
over and above all. To borrow an idea
from ait English contemporary, the efforts
of the well disciplined army wh ich iisarches
under the banner of the "Qieen," in
whatever quirter of the globe, wrill be en-
couraged and developel by the constanit
remainiders Of thes figures emblazoned on1
iLs foids. Reference was ismade at sane
leingth ta the progress evideit in the busi-
iess of the brianfeliaices i of the Montreal
branch we cainot help spcaking lis ternis
strongly approving" its msanageent all
the qualities of capacity, energy and
straightforwardncss unite in this case ta
give the companty thoroughly effective
conduct of its business liere.

The prosperity of the life branch is also
notable. Tieliferevenue isnov$230,000;
the accumsulated fends have growi from
$1,020,240 in 1874 ta $1,134,550 during
1875 after pay-ment of claims and sur-
renders foi $132,500 in that period. The
total assets at the eid of 1875 show a cash
value of $3,000,000 over the fire and life
branches and exclusive of subscribed
capital-r'esuIts tlat carry with themI their
own testinonials.

The Queens is no exception ta the rule
practice of first class ofilcas in being re-
solutely devoted ta leaping up reserves
instead of dividiig profits as fast as
acquired. Such an enightened and prust-
ent policy neecd have nso anxiety as ta its
yeliare; public appreciation will nsake it

profitable.

OUR TIMBER SUPPLY.

Undoubitedly anig the great resources
of this Doiniiion, the Timuber TIrade nust
bh ranked as second ta nonte in extent
and importance whein judiciously col-
sidered.

hVlein ie spieak of Agriculturî-e wte kinow
that by tillage that great indlistry will go
on increasing ad infiniilîuna ; whiein we
mention mechanisn ive kinow that the e
is nio Iiinit ta its dtialion i; wlien ie con-
templata the vastiess of our mineral re
sources, (whiclh our most enitent geolo-
gists stato are piactieally inexhaustible)
we can calcuateltpon peaItions Lun the
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fa boyond our present ideas i but wien
we come Lo our tinber supplies, ire should
at once iderstand, and accurately cal-
culate how far ve can depend on a con-
tinuation of supply ; W should rememî-
ber that this great induîstry entirely difters
froi aîll others, becuse as ie eut away our
forests3vlwici havo itaLei many centu'ies to

grow, we remnovo that whici cannot b re-

suscited in our lifetino inder any cir-
cumstance. Whr1 en our fine forests have
been depleted iwe cannot expect to see
tien renewed even by planîting (shouild
that be done, whliich, alas, is not the case)
for it is an establisLed fact that plue does
not grow fron seeds o saplings. Evidence
is abundant to prove this facLt, but eliotild
it be possible to de so, it w'ould take a
century for one to grow to the size of
tw'enty-two iiclies in diimeter, cotise-
quently we should very seriously cotnsider
these fiets ere it becoeis too late.

In readitng 'veia smtall pamplet wi't-itte
by Jaies Little, Esq., issted frot the
press of the "Lovell Priiting andPblish-
ilg Comnptny," we tind that fie has
gone into the subject of the " Timaber
Supply Question," most elaborately 3 and
fron statistics iliiehi lhe Iuiotes Copioisly
it is quite evident that oui' sujply of Pine
will lye exhlausted in about a dozen years,
if the present systemc of production is
conitinued. Mr. Little very properly calls
atteition to the present suicidal manner
of selling Timber limits also the vilf'ul
iwaste by hnimber mien gettiig out square
timber, leaving behind theiin niost sloveiily
I'hat too often ignites and spreads lire,
not only devastating fine forests, but also
tle jinprovements of the f'aimer. Not

only de these resuîlts ensie, but the over
production works disaster to the gei'al
trade us it lias donc during the last tiwo
or thire year's, anîd is, in a great measure,
still contiinuîing the preselt seriots crisis.
Had the luimber meirchants sit dowi a

couple of years ago, they would have kcpt
the supl>iy nvithin the limits of donand,
they wol.aecendout the iniarkect,
got better prices, id protected the
great f'oiests, and instead of carr'i'yitng stcih
large stocks of timaber voul have realiti

over twenty rive niillion of dollars now
locked up in that trade. Mr. Litte satys
that the average Cash viuo of timber

expor'ted for the last live years wus $25,-
256,78.00 vlîici is largely in excess of
whaît wve receive for oui cereals. lo says

,with regard to our supply thtat " it ias
beene shoi'n beyoid dispute that ire slul
not, at the rate of: constiuiption going on,
have a foot lef't this side of the locky
Moun tains of the cmmercial Woods whicih

noir yield us the above suins and stipply
oui' honte consiuiption for the short

period of a dozen years at the oitside.'
Speakintg of te Gotrnents of Ontaio

and Quebec, Mr. Little says "l througi tlier
crown timber oflices which are generally
pliceed under the management of lawyers
comaing in) one after another, andi totally
igno-anet of the duties they arie appointed
to administer, bave been deing ail in their
power, to lnsten the s'tripping of the
colin tty of' its invaluable timber resources
which eau nover be reproduced, so far as
,white pilne is concerned, by tlhrowing themu
on the ntrket year aftet' year vithout
any eference w'ateve' to tile reqire-
maents of the trade, their sole ob.ject
appeuaring to be to sec which of themu
coulid laise the largest alott of reveite
and uake the best exhibit in their budge t
speeches.'"-and this reprensible course
has becn the Inoanîs of stintlatin1g pro-
diuction to such an extent thtat the
gr'eatOst and most shntndful waste of this
idispensible iaterial bas becotme the
order of the day.'

"' The consus retuns of the United
Statesof 1 870 shîowed aproductitinorsawed
lumber aloieut 12,7 55,543,000 foot, and if
we add to thtat enormnous ouatitty ail the
timlîber imiade ittu shiigles, ail tmtîcle into
hevi, flatted autl roid. tiinber usel in
homl e cotisUli)ton iaid expoirted, all that
is wasted and used l'or other piposes (iot
includig firewood and that coisumejdO inx
clearings and all the large increase ln con-
sutnption at the preseit tituo, we iuay
es 'ate the whole amount now at 20,000
million feet equtal to about 30 millioi of
tons froItm whih it w'ill be scooi that it
would require fifty per cent more titan
the shipping of the whole world, whiIchf
las a toniage of but 18,000,000." to move
this vast quantity.

Tlie State of Maine produced li 1873
about 1,000 iillioutet, il .1870 it vas 639
mtillion feet. Mi. Sturgis o' Augiustt, Mainle,
Who gave the information says ie is cou.
fident that thoir forests could not stand
the heavy drain for 10 years t'ot n 1874
others say live years wvould exhaust all
that the State coulud spare. The Noew LitE-
gland,Eastern, Southern and Mii i States
have long since been exhattsted of their
forests except for small tiumber, which
latter ean be cleared out li on or two
seasons. Whien ive coee to the, Westerii
States ie find that Michiganl, Wisconsin
and part of Mii'nnesota alone are î'oputed
as titmber producing States.

Pennsylvainia lias produced largcly but
is now rapidly being denuded of lier
forests also. In 1870 sle manufIctuied
1,610 million foot, of which onily 500
million w'as pilne the rest beinîg lemltlock.
Michigan, some half dozen years ago, was
looked uîpoeuas iaviig pine for'ests qtite

inle-xhaus-tibile. She lias incereasedl licr pr.ductioi fron t 33,500,000 feet in 1863 to
602,118,080 feet li 1872, and it is nowr
cartef'ully est'imated thiat the~ bnce of' lier
forests will be totailly 'xhausted in 1ess
than six ycnrs. We next cote to coi.

der Wisonin andi Mi-ane'otn frotIma
ttistis, it appjear that til i. su-qppfj,

w'ill ha exhausted tîi.ee yea rs after tlimi-
or Mihiga their preseit onsurnptin
is estimKated million fiiieet mmiualiv.
The other Staetc-s in a giat measure h
no tinber', somne of them tiot enotgh for
buikling )til(sesi it is tiie that som
portions of Cdifoinia, Nevada tn b regon
have soie fine Timuber' but thecy are p'e-
tically out of reacli.

Thle consus ofthle Unîitcd States foi' 187
sihoweI 63,018 establishments iuettr-
ing articles entirely iatude' or Wood, aid
109,5112 industries in wihich wood is an
important part ; f'or exmple, car carriages,
furn'iitureÇ,, brdes hips &C. &C., 7p
miles of' railway using 34,000,000 sloopers,
aind at least 12-5,000 miles of feei'ig,
which iwould take abouit $ 0,00,0'0 to

keep theu ii repair ; also 63,000 itilts tof
telegraph using 1i,(i00,000 trcs for poles
ehile the aimal rpairs lust call for
250,000 moore. And for matches it takes
about 3 million fetet of inci boads of the
best pine foi' their priod'tuction a timtally
Besides all this it takes about I,450,000
cords of' wood to muake briks. Then there
is the large :tinoiit used for pzackiig
boxes, the valito of which in 1870 n'as
$8,200,000 and fo agricultural rimplements
in 1870, $73,000,000. Andso vu iht go
ou witi out list, but these ligutes aie
suflicieit to prove that we should husband
our pine forests entici more thai. we do.

Mr. Little qiotes fromt a recenît issue or
the London Timber Trades JTournaîîl the
fact of i"300 acres of timber grown li
Scotlaind livintg beei sold foi' $80,000 ; io
also adis that lit rive years luiiber will be
higher on this side e£ the Atlantic thian it
is uow in Great Briitin ; in live years hun-
ber vill be shippeodl frem Ottaiwa to supply

ichcitigai aid the Praiirie States, au titat
li a dozetn years from now' the connercial
Woods ofthe United. States aud Cîuaila this
sidu of' the Pacifie slope will have totally
vanislied ; and instead of running abroatdeu
to find a narket we will be secking whero
to purchase wrood for ou- on conîstuimp-
tion." hie suggests as a renedy that a
stop sioul*d be put to the production of
square timbor, as ther is stci great vaste
in getting it out. The forests of the entir'
Dominiion should be at once cousidered of
the first iuportance, and means adopted
to protect themn, rememnbering the fact
aiready stated, " tb.at thisbrtaneh of indus-
tryis different froin all otheis," because
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when depleted the damaege is dlone fo
ever. Pile rCes wenicib rcioved can uever
be c ed; As lte Amarican forests gat
cansuimled, (if Ve are wise il Our genera-
lion) the day is not far distant wshen our
timer -will becone o double its present
value, but if ve do not protect our forests
we shall have nothirig to sell, and may
beone purchasers instead of sellers of
this coiniodity. A inoinent's reflection
as ta tha past and present position of aur
oawn forests will convince any man of
experience how wve have tiinned aout aur
pine at almiost all the available points li
both Onttario andi Qtuebec. See how far up
lte rivers luinberin] have to go already

for their wood, and is it not e fet. that
every yaar tha distance becomes greatar.
lI order ta protect ourselves the Banks
siotuid operate with.iita the Governiments by
ineans o an able Inspectai ta ascertain
facts ni stggest a reicdy, because they
nust be largely concerted in the con-
tinuance of suich an iinporttnt branch of
our commerce tant sihould tiierafore pro-
teet aci other and te country generally.

L. J. CAMPBELL & CO.
It is a regretable ftact tiit there ar,

in connection ith e f»a ilure of L. J.
Campbell & Co., announced ihi Our last
issue, saine features which can hardly b
qualified inera nildly than discreditable.
We allude iore partieularly ta the transfer
of saine $40,000 ta Mrs. Campbell but a
short while prior ta lis suspensionp
nobody appears to understanc Mrs.
Campbel's claim ta this amount, but Mr.
Campbell states most positively that il
shall net ferai any part of his assets, and
every precaution that the best legal skill
could aford lias'apparently been taken to
provent any possibility of the transfer
bcing set aside. This is a matter which
concerns creditors very closely saine are
not et all hackward in expressing their
opinion of the transaction and it would be
alike discreditable to creditors wera a
deteraind effort not made to prove this
questionable piece of bLusincss ta the bat-
tala. At the meeting of Creditors held last
Saturday a statement prepared froi the
books by an accountant was submuittei,
which slowedi iabilties of $132,405.itnd an
apparent surplus of about $90,000. This
stateient Mir. Campbell at the timte
stated ta be correct, but in a subsaquent
ani moe pmrticeitar analysis of htis affalirs
ini order to diateriniiaè what offer sillil ba
imade, it is statec lie arrived et vastly
diflaen efvasuils, as ntay be judged froim
the faet that ha proposed offeriiig 25
cents on the dolar but et the adjourned
meeting which )vas hl an Toueday
afteriîoon fot the puipose O receiviig lis

offer, he contented hiimself by saying that
any offer he could make would be sa
ridiculonsly sinall that ha prefered naking
none, evidently itaving discovered in the
interim tiat an Cier of 25 cents wouild
onîly intensify the feeling alr'eady growing
against hin. Under thlese circumstances
Le vas instructed ta assign, wLich lie did
the following mnorning ta A. M Perkins.
Mr. CamipbeIl las showet a great want o
candour througLout,, and a total discgartd
for lis Creditor's interests : and in thesa
respects las betrayed the confidence sa
largely reposed inl hlm. lHs cocltat of
late Las becn such as ta alianate the good
will of bis former best frinds, anid thera
are faiw of Lis Crditor's now disposed ta
aflord ii ai1y indulgence.

SUIT AGAINSTTIIE EQULTAIBLE LIFE
'NO little excitement was imaniested on

the 12tle inst. la New York, says the
Zeegram, not merely il business circles,

but throughout the entire connnîeity, by
tle publication of the fact tlhat a suit Liad
been brought in the Supreme Court in
Riing's county against the Equitable Life
Assai ce Company of New York. Tha
facts of the case ara that MIrs. Eiily C.
LEclding, a policy liolder to the ainount of
$10,000, petitions for the wintding up of
thi alihirs of tua company andt a division
of the surplus aong the policy holders,
ta whom, with the exception of $100,000
capital stock, the whole of the enorinous
assets belong. Tha assets of the coin-
pany are estimated at about '$24,000,000.
The complaint charges gross extravagance
on the part of the oticers of the company,
inasmucli as the building in New Yok
lias been arected and fuiniisled at a cost
of about $2,500,000, and it is stated that
$1,500,000 moe is about to be spent in
additions and improvements. The build-
ing occupied by the company in Boston
aiso cost $1,000,000, an expenditure, as
the complaint avers, wholly mnoacessary
ta the conduct of the business. People
conneected with the company, however,
iake light of the action, and claim theat
nothing can came of it. Wc hope this
action -will not have tie eect of a sauve
qniipetut on tha part of the ofilcars. The
Equitable liad better inake haste how-
ever ta redoai its long-standing pro-
mise as ta the investment of its Canadian

pramtumns.

INsUnaNCfl CasP. CORREcIoN.-]n aur lest
issue we recoided a judgnient given lit Quebec
by Judge Stuart, and as We gave credit to the

paper fromî which ive obtaiiied Our information
wve were qite unintntioalaly the mens of

publishing n aiiuperfeit stateient. Tte title
of lite case was praorly Wiitele- és giaiuté, or
as assigiee ta the estate of Ciradeiai, Iisolvent.

Tlie couris reiarks applieid solely te C uradeau
and i ti way ta Mr. Wurtele Who, vlerever lie
i s kntowi, and especially among lis friends in
Quebec, is Iiglil y esteeimed. We tire told iat
the judge sptoke very severely tnd Was carefui ta
natme the paîrty censured.

QUEEN INSUlANGE COMPANY.
On Tuesdlay lite 30tli of lay, the eiglteentt

anniti genteral umteetinîg of lthe Shareholders of
tei aiove coatîtnyait was hield in alite Lawu As-
sociatioi rooms, Cook street, LiMerpool ;ir.
Ai ldermant Biertnard Hall, i C hairmsatn et tue Boar d
ofa Directors, presiding. There was a very large

Mr. J. Monerieff Wilsont, lthe Gentertil Miantger'
ai Actuary, haviing transaftd t ustail lr-

mal imi-iiiiitnry business, lte 'afoiowinîg repor t
was stbitted:

Fuut titAîeî.-Tie Directors are pIlcasedl ta
be able ta say, that lie cottpanytt his hiad an-
ailier goo fire yeîar, ahthouigh te rttio of tosses
to prennums has been greatier thail that expieri-
enced in 187-i. hlie pîretiiitimts, lesi risurances,
are £3i0,005 as comailaei witih £334,630 ini
1874; wile tlhe losses pattid and auIstainding
are £221.111, ai 50-7G per cent as compiîared
vite £I85,G94, ai 55-6 per cent. during Lt' Pre-

vious year. it w-ill bie observedl thant the ratio
of, inese in tle lire premiuts of lte year is
1i5 per ceit.. wvhici i nitay be interesting2 to
lte Sharehohilers to know, is deived tliost
eqially frot hioie ainl foreigin business.

Ltt i nstit-Tis brantci is also progres-
ing in a satisitctior iaituer. During lte year
604 plrosaila s aere receiuved fi'or assurances
amîîoutmîîiîg tu £2G2,681, u' which 71 liirosals
for £38,930 wsere dochned; 101 proposals for
£52,800 were tnt prceeded wiith; ·aud 432
policies wera conileted and issited for £170,-
931, yieldintg in newu preiinitas £5,1 -. At lthe
cloe of 187-4 lte lie fitîd stoat t £204, 018
Out of" wlhici was paid for cash bontises atd
surreiders £5,17i--ttal, £200,872; wvhile there
hias beei addedcîl £20,O58, maiig the flit tnd now
stand et £226,910, wh4tici seu is equiivalent ta
5'2 pier cent. of the canire net pîreniums re-

ceived at every iolicy iow itn existentce, as
agatinst 63,9 et lthe close of 1874. This restîlt
Cannot fail to prove gratiyitng to tei ptolicy-
liolders as tneil tus ta the proprietors of the comt-

DmcTots.-The lllow'ing Directors retire
by roa 0ati, atd sre eligible for re-election
George 1. erferd, Jas. Morton, Thomas Ridg-
way lridson, N. V. J. Strode, J. T. Pagan,
Thoas loider, and Fletcher Rogers.

Fus ANS SEuecutrus.-Capital paid up,
£180,35; reserve feund, £130,000; îtsupense
accoutnt, $50,000; balance tire account, £73,-
494; life accumulation tund, £220,10 ; antuity
fund, £7,520.

.Tele 1NVSTMtENTS ARE.-li ceal property of
lte compulany, £1

2
4,

5 7
5; advanced at landed

securities anid real estate, £106,361 ; invested
in Three lier Cent. Consols (£5,000 stock),
£4,572; in bands e' lacal boards and courporas-
tions. £3,0O ; iii railway debenutures anîd guar
anteed and prefercence stocks, £95,385 tin
United States Goverantent Bonde, £218, 568
(p resent market value, £232,G4i); tn Ganadian
Governmnent 3oudý, £3O,500 (piresent market
value, £31,940) ; in Alabama Five, lier Cett.
Bomdis£969 (pîresent market value £547); in
Colonial City Bonds (Melbourne, Geelong. and
Dittnedinu) £10,379; itn Frenich Five per Cent.
Rentes, £10,102; advanced on the comepaty's
life Iolicies, £12,3013, att personal security i
coiectio, wvitih.life liclidies, £.14,488; on mot-
gages &c., of reversions and life interests, &c
£10763; on lte securily of iicoarporîited comt-

alicnies,t£9 000;, short lants on railway, &c
stock and sitres, iith 15 per cent. iiidrgin n i
tutwarids, £7,150 ; cah et.ba'nkei-3, £53,00;
baeulances due by branches and agents, £53,814;
accrueit itterit atd pretmthunis on .which ie
days of grace lttul not expfired £20,402.

SuntPUs..-Tlte surplus (n1 the yeart's wirkîtg
ofthe fire account is£68,707 16s. 10d. to wihich
its to lie added thI aiount cietc fo ard
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from 1874, £t3,778. 10s. id.-total £82,48G. G3s
lid. Out of this amouit a diviliend hlas al-
Xeady been paid at the rate of 10 per cent. per
annuni, for the half-y'ear ending on 30tl June,
1875, £8,991. 15s. The Directurs now recoin-
msîend that a further dividend, at the saule rate,
for the second half of the year, togetler with
a bons ul 5 per cent., both free of icome-tax
be paid to the proprietors, at the LiverpooI
Union BankC, Liverpoo, or at Messrs. lBarnetts,
Rloaes, Go., oidon, on and aller Wednes-
day, thîe 3st inst., Which will absorb £18,003.
103., making a total distribution for hlic yar of
15 per cent.-vic., £26,995. 53.; that the sum of
£·10,000 be carried to tle credit of suspense ac-
counst as unîîearnîed preimiuris, which will bring
up tlat fond to £90,000 ; and that tlie balance
of £15,49L. Is. lld. be carried forward.

ThseDirectors have pleasure in sibmîîitting so
satisfictory a report to the proprietors, and
aîlso in being agailn in a position to ialce itrour-
able mention of the London branch, where the
inîcrease lis the premîîiumîs lias been satisfctory,
and tle ratio of lire losses unuî isiually liglht.

The OnArnî.x, who was received wvith ap-
plause, after huviIng mîlade a few preliminary
remarks,said : The Directors are happy to sa V
that oîr lire business for the past year ias beenu
onî the whiole stisfactory. Althougli the ratio
of losses is soisewhs-bat mIn exCss of the previouis
year, still it lias not exceeded the normal aver-
age of loss o flire busimess, which is about Go
per cent. We therefo are able to share a -very
fair profit upon our lire business. That busie
nîess lts increased during tle year inI a very
respecltible proportion, viz.-froin £33:1,630 in
1874 tu £370, 01 iin 1875. That. I boie, will
bc conîsidiered iy tle Shlarelholle-rs as a very
fair iicrease mii business, estiecially wlen we
take it lis coinection with the depression in
trade, whiclh lis had the effect of lowering
values very micli, and lias in soie degree pre-
jidicially aiTected inshirance bsiIîss. Of
course, oni the othser land the quantity of pro-

.duce in tise w'aredluses of this town is very
large, still tise reduîced values live operated
rallier considerably against us. The result,
hoivever, of tle year' sworkzing Is thait %re have
comeuont of tihe lire business -with a fair profit,
I ami thaoikfail te say. It imiay be, perhaps, in-
teresting to yoiu 1o know, now I that Ie live
got nearly to the end of May, what is tIse posi-
150:1 of your fire businesi tlis year, and 1 find
although the amuunît of lire business is -somui-
whlt in exceàs of hie correspolding period of
tlie previois year, sill tie ratio of loss is rallier
considerably in excess also by 10 lier cent.
But genitlemn, tat is no crite-lon of wlat our
busimess nay result ini beense We freciiently
find the ratio of loss ii the 'erly part of the
year mssore thss at tle close of tie yeasr. Thiat
lias been ozîr 'experience, I doi't risl to > dis-
courage you or lead you to exlpetl a bad year;
on thle caontrary, youriDirect.rs look forward to
a vcry fair year. The life branch of yonr busi-
miess is progressiig very steadily, and the
figures which our cautions and carefusl Actuary
lias given ss will satisfy you of tle very souni
position of the company. Indeefl, as I have
said before is this roons, r ai qite sure there
is nt an otfice in the kingdom doing a life
business thiat offers better scuîsrity to the life
Policyhollers thanu the Qmeon Insurance Con-
pany. The life business is insereasing, but 1
hasve tie saie, story aliost to tell yous with
regard to the life branch as I had just now vith
regard to tie fire; for I-ien trade -al busiess
arn depressed we- generally find life business to
some extent falls off. No doubt We have to,
somte extent experienced that on this occasion .
Besides, a year or tw-oago, owing to the failire
of some offices, life ,instirance expîerielced s.
ratber severe shock, and people were slov to li-
sure their lives, but thait feeling is very nearly
got over now," and ive look forward in the
future to a very soind and bealthy lie business
for this Compîany. I wvill now refer to a very
important feature in the affairs of any institu-
tion, whetlier it be an insurance Company or
not, and tlat is to the expenditure. We have
carefully looked to our expensesatnd thinkwe
have cut them down as much and as closely as it

is prudent to do. Ini this view I cm confirmsed,
becauise there have coue unIder iy review flic
reports of tlhe expenditure of six of the niost imîs-
portant ollices in the kingdoi doing a simiilar

usiness to ours at hose and abroad. These
oflices are o1er and larger than ours ; and I
lind tihnt Our expenditure is only 13s. 4d. per
cent. in excess of tie average of those oflices.
I hole as our business grovs that even tliat
sliglit difference will disappear. The Share-
holders mav rest satisfied that We have done all
that is prudent to do in the way of ctttnsg
dowrn exlenses. I have nowv, gentl men, great
pleasure in alludinst to the London board, about
w %vhich I will not say lmuch, because Mlr.
1L
t

agan, tbe clsirmnu, is here, and I will not
deprive huim of the pleasure of telling you thiat
they have lad a very prosperous yeaur. 'lie
losses there liare been exceptionally small. I
hole they wvill secire an imcretised anouint of
business in process of tile; but I munlst say for
thie London board thIat they lave a greait dealt
to contend, with i the shape of the o l London
fire-oflices im which old London firms are inter-
'sted, and to which tley take their busmiess.
lhre ls a great difficulty il getting good'busi-
ness in London. Still, ive are inscreAsig therei
and l it le a satisfactory fenture. I wsill next
nlluide to your iivestmnlents, and I fii happy to
say they are in a vsery sounud coidition, yielinhiig
a very fair rate of interest. Our real properly,
of which ive possess a good dal, yields the%
Couspany a sery good return in the shape of
rentals, and uisalso, I think, improved in value.
AIpart fromi reat property, your othier invest-
mients are worth, at tIhe present nmarket price
even in tisi of depression, £ m5,000 more
Chiais they cost the Company. You have lest
nîothing by youi- investmients, a-md t:.at is a
satisfactory featuir. That, gentlemen, brings
nie to lhc huimrtian t coisideration:of lit We
propose tu do wsith oI-Surplus. We propose to
give you 15 p)er ceit. dividend for tie ycar, ii-
cluuding wshat you bave beenu pnid oms account.
We propose to carry £40,000 .a, suspense
account, and 1 carry forwurd £15,491. I mmiii
very glad liithat t yeat tie Shnarehoers uruani.-
mously endorsed hie policy of the Directors in
building tifh a lirge reserve frnd fer this Cos-
panty. The imllortanlsce of that policy cuan
scarcely bs overrated. for I anm persuaded that
uothling nmore accele-ates the grotyth of a coin-
pany than ua large reserve. I cin tel] you that
abroad, as well as at home, We Ihuve to cos-
pete wvith niuch older and imch 'icer coin-
panuies witll larger cpitals than ive have ; but
wve are able, I hope,_to point to au prudent unssi-
agement and to a policy i-hicli, if pursmned, vill
crente such a roserve mss will be ample to umeet
any catastrophe tian can iwell befall -he coul-
pany. That policy ias attracted tise attention
of our friends lin tIse Uniltd States, vlsere ive
lusve dune a largebbusiness, and thuey point isithi
satisfaiction to hlie conservative policy pursuued
by thsis coplianmy. 'Ve, thlerefore, niow îpropose
to carry £40,000 to suspense accolîmt. That
sum furis no partf the proits of.the comlasny;
but, together wvith the £50,000 .previously
carried to suspense, is - land must be regarded as
uneurned premiumuus. We have got the mioney
as preîmiumis on £3),000,000 of i-ist, but thlm
losses, if any, have yet to be: acertained. It is
in n sense profit, and ve wisn you to under-
stand thiat thoroughly. The nccumiulation of
large reserves has a favourable tenden-cy in
every possible ivay. It accelerates the growtîli
of a Company, it enrihances its reputation abroad,
and it gi'es stibility to us shares and to its
dividend. The ' Qieen Insuraice Company
numbers nearly 1,000 Shareholders 1 of whomi
about osne-third are in Liverliool. 'he greater
iumnber of the Sitrehiolders invest inîthîe Queen
with the desire to earn a steasdy dividend; they,
are mainly of a class not watching the market
to kioîv nMi they Isould sell or buy shares;
but they are of a class iwho rely upon tIe Direc-
tors to act so prudently as to keep their divid-
ends as uniforim as it is possible for any insur-
ance company to do. I believe the great success
of any joint-stock coinpany-and joint-stock
Cnterprise ought to be, and might be made
niore secure and more regular thai it is-laIys
mmainly in the pursuit of such a prudent course

'as we are now taling in creating ample reserves
and taint tleir want of sUccess iniay often bz
traced to a liand-to-mouth distribution of what..
ever they imay Cearn in prosperois times ; but tlie
result of which is that such an institution is
depleted, it is deprived of its strengIh, and like-
Wise of that confidmece whlielh it would other-
wise commiand in the eycs of tie general publie.
For these reasons, thierefore, I think the shire-
lioldiers of ic Queen Coiampany have acted
most wisely in recogiisi.g tie valu of msain.
taining a large reserve, thus creating a secure
property in your shares and a steady diviiendu.
On the present occasion the D:rectors iîighst
have told you that they have pleasure and prole
in giving yoi a little more divideid i but wiat
would be the effect ? It would send your shares
uip inl the market, and wli we came don:iI ta
onr sober 15 lier cen. again the shares would.
fral lm value. No doub t ;e )ple vould have
bouglt lu at higli prices, and I don't lnow i -
tliug more unpleasant than for a man to loi 1
slare property wlicl lias cost hii more than it
is worth. People Who boight wlien the mnm-
ket )as p would either, through nîecessity or
timidity, wlien the imarket was down, perliaps
be induced to pirt with their shares at a cois-
siderable loss. Joint-stock enterprise should b:
made as steady and as reliable as possible ia
the interests of the Shaireliders .and of th
public. ith regard to tle lincliester boardl,
aIlthougli the risksl consist prinlcipplly of cottoni
mîîills which are very risky, our Manchester
frienâs liave imîaingcd to coime off riIlh soic.
thing less than the normal amlioint of loss, and1
their business will yield a very good profit.
'Tbat result deserves considerable coamienda-
flon, becaise to mnakc a paying business in
cotton ills very grent judgiment and vigilance
are necessary. The chairinan coiieliled ly
foirmally moving that the report be received aid
adopted.

Mr. lLAaAN, M.P., seconded the motion, al
said the London busimess wis gradually icreas-

g. For uthe ycar 1875 tliey lied lid a ml-
crease of 15 per cent. ln preimiîumns, and a large
prolit of 60 per' cent. Much of th2 success of
tie London branich was due to lie zeal and
discretion of the secretary, T r. Rumford. The
companiys real property i London hald i-m-
cr-eased i value. They were getting lighier
rents fromu il, and it liad, become a most valu-
able investiient. As tu the progress of the busi-
ness of the London branclh, if they compared
1872-3 with 187,1-5, they w7ould tind iin the twa
llter years an mncrease mii the lipreniumis of 20
per cent., and lu the profit 1 of 56 per ceit as
regarded lire; willstas regarded life there ha 1
been an lîmerease of. 33 pier cent. le congratui-
lated the Shareliolders on the stateient they
hiad been able to receive froi the chairiimn ths a
day, because lie beliered taint i: coimpany.was
more sirely or more firmly-establislied than the
Queen tinsurance Ooimpnny. 'lie resisults prove
the good management of tie Liverpool boari,
between wlomn and the Lon lo board perfect
barenony subsisted.

Mr. Joux Bianom .in te iame of the Share-
liolders, tliaiilceud îe board for yielding to a
wish expressed et the Last aiuial meeting that
the accounts' should te printed and circulated
V:th the report, which was car-ed by acclama-

tion.
On tile motion of the Cirimn , seconded by

ÏIc. Il. W. lsICuimm, the retiring Directors vere
re-elected unanimcusly.

Mr. J. A. PIcroN noved a vote of Iliansc to
the chairmnii, depty-chairman, and other
Liverpool Directors, fortheir services during
the liast yenr, nid tîhat £3,000, free of incone-
tax, be awarded to them. The present meeting
hald becnu an emineneily satisfiactory one, nnd lie
thanked flie Directors for tlie plain, simple, and
straiglstforvartd account they liad laid before
the Shuareloliers. There ws notliing, to con-
ceal and everything liad been iut before themi
with the utmost clearness Hue ci gratilated
Shareliolders on the filet that tley lid 1300,000
in hand standing bctween tliem cand their lia-
bilities, which wias aii lily satisfactory state
of things. l fact, he kncw no fireand life
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conipiv 11 1,110 king .loie wlich had better
prûipcCts thait the Quceen.

Alr. Invis seconded :the motion, wlicl wvas

carried
1 unanimnously, a id briefly ackieowledged.

býtheI chimn 1 htI. li
byle(iiiii7 i0  id " Thiat thec thianks ofThe iaxx ovet , . ilMan or

tle nieeting be given te tue Genera aa
sub-nanlge, the comnpany's p isician (Dr.

ur1ribull), fle aiditors, Messrs. 1. Banner &
SOir) the solicitors (Messrs. Bateson), flic
braic directors, a tidi other oflicers of the
Comîpa iy at home and abroad.

M)r. ioitiS H ,ua seconded tie motion,
whicl wIva clilaîl ain idst iipplflse.

wir. J. McoRrE WliSas nCLo.vWledgCd the
c ainplala

t 
on belialf of hiii1self and Mr. T. Wal-

ton Tlioiso, the sub-ntager arc reechoed
thie 0xrsi of a brile iiy Mr. Ifelîler Ilînt
eli cftue9 56Sitrlioldes in te Qîsefl Sl>u ld

in, the current year introduce a new lile to he
cilice. Ilfthat were donc ic Queen woild ilien
do as large a business as t Sco tuish Widows'
Fand, Rani lie did îlot see wIhy it siould not.

On dit motion of Mr. W'ILuIAm J us-r, seconde(!
by ir. M uis cAs, Messis. Ilîarmood j3ai-
ner & Son were appointed Shiareliolders' auditor
wihu c hfoiorariumi 0f300 guinelas.

A cordial vote of thaniiks o hie chairmans for
presiding vas passed, oni the miotion of M r. J.
T 1nscs of London, secoided by Nr. Jius
]2 ,M whicli was briefly ackîîwledged by
tl clllralft·nan and the meeting broke up.

RiEVESUic ACCOUrs FoR TIfl EA.Ri ENimiNG 31st
cEE:uiil, 1875.

1,/e Insurance Fund.

Dr. £ S. d.
Amoiiit of lift iesurance faiînd at ille

binningorthe yea .............. 204,01 8 1
1re ninu i ifter dleluction ch ru-ilisu 45 8air1es 1îreiliîli............ ........ 49Ili8
Interests ......................... 9,669 4

£ 61,66l3 4 1

Cr £ s. d.
Claimîs under life policles aterfl deduc-

lio of suis re-assured) .. ...... .... 24,765 6 0
Surrenderi.......................... 1,795 17 7
coinmission. .......................... 2,356 12 5
Expenses ol managemient.............. 4,373 il 0

Ollhe. licymîents, viz
Casl bonus to poliey.

liolders............ £1380 G 3
Income tax........... .80 11 6

Aiouniit <r life insuraîce feindt nt l1i
endof thé year................... 226,910 16 4

£261.663 4 1I

Annu ty Fr'uî,d.
£ s. d.

Amnit of ainuity fund at the begin-
ning of the year.................... 7,471 109

Confieration fur aninuites granted .. 1,110 0 0
Interest.............................. 398 16 10

£9,010 7

£ . l.
Annuilties. .... .................. 1,488 13 4
Lxpenses, ............................ 2 10
ineioe tîx.................... ........ 18 14
Aouinc t uf aimuity frnd at tlie end of

the year............. ...... .. 520 13 1

£9,010 7 7

Fire Account
£ c. u.

Aîncut of fire insurance fural at the
beginning ofthe ycar................ 81,762 0 1

'remnimius receied aluer deduction of
re-insuriices.,..................... 370.005 0 2

Trasîfer Fsls........................ .161 14 8
Iiterest .................. .......... 22,961 6 9

£474.8931 8 9

d.
raym etutflîastyeairs

alance, lier resclutions
of cucral Meeting,
May 25, 1875, viz.:-

Directurs' and auditors
fcs................ .£3,860 0 0

Aiount carrled te sus
pense account ... . 0,000 0 0

- 53,340 0 0

Lo.sses by fire, after deduction of re-
insurances ........,.................. 221,11l 4 10

Commnission.......................... 60,46 Il 9
Expenses ofi anageient........ ..... 33,592 9 8
1egal aexieses ,.........£622 13 10

nîcîomle tiX ..... ........ 30 6 8
923 0 0

DividLenl adil bonus te Shareholders
foir h llf-year einlg 81st DeeiîbLer,
1971....... ............ £ 17,9 3 1 1

Dicv!iuidd te Slirelollers
fir Ialf-year ending
J eau ZU, 1975........... 8,91 15 0

26,975 5 0
Aîmounît of lire insurance fund([ e1 tlie

ciid cf ilie yeir.................... 73,491 Il

£4174,83 1 8

J3.elanie-seetf Duîe:nber 31, 18 >.

Ll Amt.ms. £ i. s..
S hareiholler . fiand.

nanie-ly, capitah lier
last account...........£179,83> 0 0

Call n 200 Aure allotted
dulsii- 

-. 2 183,035 0 0
General reserve fund ................ 130,00 0 0
suspense accouit............ ......... 50,00 0 0
Lie iisurance fund.................... 226,110 16 4
Aimly iuid............. .... 2 **5-****- .3 1
rire isrilec funid.................... 1 11

£ 61O 1 4
Claimiis îunder life policies

aduitiued, but not yet
payalble........... . . £12,865 1 0

Out,,anding lire losses. . .41,!l23 2 9
illuilles : 26ý'3 M 3

Dividnds unlaiîieil . 101 il 0
Foreign drafts not yet

nIatured ............... 16,243 6 7
Balances due to lither

Oclimes... ............. 36,021 1l G
Otlier liabilitics, viz.:-
CJ c In iii i s-

se .. £1,226 8 0
Incomîe lax 3M3 0 1u
L-ea e,-

Aeses ... 719 il 4

.silion1ery 1413 13 2
Other ex-

peses... 1,596 2 7
5,299 15 il

Assîrrs.

m1,117 8 0
£780,078 9 4

£. c. d.

Miîti es prepel
w I 11 he U Mie'd

Elingdon............ £73,359 9 2
Mril.,ges out of the

Uinted Kigdii...... 32,971 197
- 10,G 8 0

LOans on tl Company's policies...... 12,35 17 6.
liiveu,,ilielts, viz.:-

li ril.sh Govermiiîeit
securitles.......... 72 1 1

Colonial securities... 40,879 0 0
Foreig securities ... 229,610 8 10
Itailway mjid other

deLbouturs, and .
debeinture stocks... 95,3S5 7 9

Ilouwe property, v*iz.:
Queenî Isiurance buiding,-

L.iverpool. £99,000 0 0
Lonidu... 23,9317i 5
Souhilaiip-

toui.... 1,200 0 0
Cliambers,

irmîinig-
hain..... 443 Il 3

Thebondsi f local boards
nuît corporations...... 33,000 0 0

-- -- 58,052 1 4.
Loaiis on railwiay ail

otlier stocks ili shares. £7,150 0 0
Loans uponai reversiois

ai life interests....... 10,763 1 2
Loanis upon personal

security fii ceinection
wvitii lie pohcies.. . 4,488 8 8

22,401 9 10
Agents• anîd braucli baiiices ....... 33,814 7 2
Outstanding preiniums.. £9,893 18 7

jîieret,... 10,568 3 10
- 2,162 2 5

Cash et bankers:-
Ou deposit £21,800 0 0
C a rr o i t

accouit . 32,189 19 6
- - 5,99 19 6

n hand................ 170 15 10
--- 4,160 15

u'iriitire at chief and
brahl ilies..... .£2,04 7 0

Fire 4e 0............. 1 0 0
2,520 7 0

£780,078 9 4

We have exainiied tlhe books of flie Qlecn tii-
slirance Coîitaiy, wvii tlle vouebers and secuîri-
ties, incltliig hie certificales sint hoîue front
the American and Australian branclies for
tlieir imvestiments. We have also exaiiiineid. the
audited balance-sheets of the foreign branches,
and we certify tilat the cobiliiied balance-
shoet exhibits aî fult anid accurate viewv of thle
ompany's position on Ihe 31st Ducelmber,
1875, ias shown by the books.

liâ,uMooD n E Son.
Livin-rrcoot, iaîy 2.1, 1876.
3 IsA l A C/rman o1 the Coipiny,

ji i D ty ' rirn.,

J. MoNeitiiEFFi WIVsN, (inera lIinager.

THE 'STANDA RD BANK OF GANADA.
1/ejiort of tie /Jireclors submiîfted o the Share-

ol<ers uah f/ieJîrs Annual Gencral Mecting
held e1 the JanB ci 1g /iuse oft/e /Jan/, l

r ,iion Weedy, tnIhe 21h day of
Jlu4, 1876.

The Board of Directons have pleasure im
mîecting tie Shareholders to place liefore thebi
the custoimary staiteintii, of the allairs of the
Bank. Silice last ainual nmeeting, as ihe
Shareholdcers are aware a sîlecial iletting wis
lîcld oic Jttiiiicry, Il tiI ls, eit 1Ivlicl il, i'as
resolved to reduce the stock twenty-five per
cent. change the naime of the J3Biink, and alter
the aîmioint of tle shares froi stoo te 50
thuis giving eacli Sharelholder 14 shares of the
Standard Bank for une share St. Lawrrence
Biiilc. These aîrranigeenIs have becu te a
gleat exteet accoinpiilied. Tie Shiarelolders
-wil readhly uidersiand inht hie extremely bcd
state Of tride genîerally, whicb has prevailed
fer soime timie past, has grecatly inîcrcased tIe
difliculty of' reconstrlciing and inproving the
allairs of this instituition, but nevertlicless the
Directors have been enabled, as proniscd, to
pay a lalf-yearly. dividend at thIe. rate of six
per cent. per ainimi, and bilieve tiat tlie
folloviig Statetluents will bc coisiderel satis-
factory hy fie Slurebolders.

The Directors wvould also mention thiat sinec
last anial mîîeeting two of the igencies, viz.,
Lidon iad Strathlroy, have been clused, and it
is ]lardly ilecessary to call attention to bhe
fact that tlley have seurled and inored ite
mulîcl more suitable premises.'or thelr 1ead.
Oflice. The Board are pleasedl tu state that the
Caslier and other ollicers of the Bank bave
discharel their duties to ileir satisîiction.

A lic 19 respecctfulhly lisubuitted.
TIHOS. .-\- GIBBS, Prosident,

STANDARD IANiK OI1 CANADA 0ill JUhiE6, 1376.
PnOFre ANE .OSs Accouxr.

Balance of old Profit ial L..s accoun t
acter reduielnîg capital and Uriting off
10,ses...................... ........... $19,88 73

Proits for half-year ending 1UOLI JInle,
1876, after deducting expensei of i an.
ageimet aid interest due îand 1aid... . 21,8-26 51.

. Sil,;81 24
Transferred te contingent accouit.... e20,000 00
1)Ivlesid No. 1, payable:ird July, 1876.... 15,037 50
Cred'ited te oflica safes and furniture -c

couit............ .................... 6,090 ou
Balaneecarried forward.................. 617 71

S 1,695 24
GENERAL STATEMENT.

N>tls of the bank li circula-
tien..................... $330,'2s 00

Deposits bearing Interest...... 220,471,96
DeIseiti not bearing iiterest 175,514 6
Balances due other an.... 9,441 77

Total liabilities to. thepuibliz.............
Capital palid li ..............
Contingentaicccolmt.........
Divfider.d No. 1, payable 3rId

July, 1876..............
Reserved for interest duo

depositors..............
Balance of proit and ioss.c-

count carried forward .....
4

9735,769 55
501,250 00

20,000 00

15,037 50

4,4G5 89

647 74

$1,277,170 4e.

.1
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Specie...... ... ............ $31,7-47 93
Domlnion notes, legal tenden 92,124 00
rotes of and chaques on1 other

Iltalnes due from other hus
in Canoda. ... . 33 464 57

îiMalnce due iroin foreign
agents . ............... 10,mo 21

Ast utiinilediately
ava:lable. .... ,, ... $20,725 30

Loans, discouints, or idvaices
on current accoints te cor-
porations *.. .......... . 11,100 00

Nots ant bslls discounted
0, nnd curreit ......... *..... 1,01b,740 .44
Rel E state (otuer thio bankt

proloise) ................ 15,137 58
Notes uind bills overdue

(nsdred go) ......... 12,926 03
Otice bates, Yurinit.ure, &c... . 15,061 l

1,277,170 46
J. L. D RODIE,

Uaisier.
The following resolutions wiere tien put and

cnrried uianiioisly :-
Moved by lion. T. N. Gtnus, M.P., Presi-

leit, seconded by W. F. CowAN, Esq., Vicz-
President, "Tiat the report vhich has been
read be alopted, printed, and circulated,
tong thteSliareiolders."

Moved by A. i. OArL Esq., seconded by
JouN STanlg, Esq., TaIt the thanks of the
Shareholders are dite and are hereby teundered
to the President, Vice-President, and Directors
of tie Lank for the able nutner in which they
have conducied its afftirs."

Moved by J. J. Ronsog, Esq., seconded by S.
THUoEs, Esq., " That the thanks of the meeting
be given ta the cashier, igents, and other
oflicers of the Bank for the elicient manner ii
wihich they bave disciarged their respective
duties."

Moved by Joins OdwA, Esq., seconded by
R. K. BUiaGE;ss, Esq., I That ite. ballot-box be
now opened, and remain open till 2 o'clock
this day, for the receipt of ballot-tickets for
the election of Directors, the poil to close as
soon.as five minutes shall have elapsed wvith-
out a vote being tendered ; and that Mr. E.
B. Osler and' 1r. R. E. Temple do act as
scrutineers.î

The scrutineers prescnted the following
STDARD ]ANk OF CANADA,

Toronto, 12th Juiy, 1870.
J. L. Baoom0 Esq

Caitier.
S ,-We, the udersigned scrutineers ap-

pointed atthe general neeting of the Shar-
itolders of the Standard Bank of Canada, ield
this day, hereby declire the following gen-
tlemen duly elected Directors for the ensuîing
yenr:-

lion. T. N. Gibbs M P., W. F. Coloan, W. F.
Allan.. H.' Gibbs,l M P., A. F. Todd. R. C.
Jemieson, Dr. Morton.

E. B. Osean Sertineers.
R. Il. TYMrLE,

At meeting of the newly elected Board of
Directors ield subsequently the Hon. T. N.
Gibbs, M. P., wfas elected President and Mr.
W. F. Cowai, Vice-President.

J. L. BIRODIE, Cashier,

HAMILTON AFFAIRS.

Fpromi our own corresp)onden:t.)

Trade, during the pa st weck, lins continiued
fairly active. In dry guods, tIere is no particu-
lar change te note ;-but sugars have caused
considerable excitenent especially on the part
ofprîudent housew-ives, woli are entrusted with
le often inenviaible duty of making both ends
neet-a charge~especially void of charms, whten

fron sppcaratnces, onle nigit.judige ltait fite
luirse has had ain attack of lie stiumer comn-
plaint. At nio periodi has the closing
of Rcdptati's refinery been muore*deely atdi
generally regretted. Itsiiigars gave extreie
satisfaction, and. to-dy wouil ensily bring
at or:linary rates, fron 1 to - lier cent ler
poiud abive other grades; neigis were always
crrec ;-rio unimpoi-tttlt !ift, and il e u liy

was ever excellent. If mnesurps are tot taken
at tie earliest ofprtutybiy lte authorities at
Ottawa, to enable the proprietors of tits re-
finery to restme oterations, greait discontenst
will ensue-at all ev-cnts is this section cf lie
country. Further advatces ire anticipatedi New
York refiners refuse to give quotations, and
we are w-elt nigh at tiseir- inercy, granulate is
selling aI li tand dry crushed, oit l0 ;-I1 wl
psîobttily Le sitortiy asicet.

'rTbt mov slo1 >;-prices of lie better
grades fit-m.

Fresh fish are naturailly cheap in tis neigi-
borhood ; but it is a pit

y 
that sot salmon cannot

be otfered for less tian thirty cents p1er ounid.
The way of the ionest mai is hard ; but

merchants, who choose to surrender theiselves
to the msercies of tlie Insolvetncy Act fare more
easily. An exttamp1le of the Iuth ouf tits axiomto,
wiau "Iately gived in te ,.itown of Dundas; a
Couple of young uînmartiid men lad been
engaged in btsinîess there for several years and
were supposed te be doilig well thouigh it was
known that they eut prices soimtewh-lit Ih eavily;
still tieir xespenses were light. Suddenly tiey
took it itto their hend to bu) a chteese factory,
for whici they agreed to pay S1,800, notes
being given for S1,000, and a mortgage on lthe
pltce as security. A short tie afterwards
Iey coolly put up ticir shutters ani threw
Iteir estate lite lie hands of their creditors
leving ait once for Toronto, and taking situa-
tions. The creditors discovered hat the stock
left behind wans smali, consistiltg chiely of shelf
goods ; to one- hadl been paid on the factory
purcIascand lt persn froml] whon they bouitht
c - eing reqmltre fyle lis claitui, admtitted
ÉtroutgI a representtative, it i Lthe prpert' ie
had sold for I,800 Was wrti in reality bttrey
$000. The insolvents, thoutght stummonsed trice
never appeared for examnation and ite cre-
ditors decided te make tlie best of a bad
matter. The estate will pay about 25 ets. on
lie dollar. The sooner a law is enacted which
w-ill net practically encourage commercial dis-
ionesty, lie botter it will bu for all honest
parties inierested.

Hamilton, July 18th 1876.

LooÀA BOAIl>Ss-It is about time lite atiempt
to delude the public wiith ite publication of

inmes of local boards, in connection with in-
surance olices iaving their itead-quarters in
ohier towns and cities, w-as abandoied. We are
forced to this conclusion by twitnessing the name
ofa gentleman i who, departed this life some
months ago, still publisied daily as a local
director of a· compansy doing an active busi-
ness in and around llonti-eal. Tie public have
a rigit to conchde· that local boards are not
convened so freqttently as they -were oice sup-
posed to bc, when the death of onle of tieir

uttniber is not discovered by lie conipany or
by his coinfreresi and his vacant chair filled by
a live successor.

A.- ExRs Tu ]lcstossS.-A utati W-u LiaS jiltoi
bosglit a wateuruelon ot oadison st-cet, a dty
or towo since, was approachedl by'a strange
yot g fei tllow with a note book, iho ired:

h bat is your naine And address, please ?
VWi are you ? " dananded the man, ratlier

savagely.
"Oh, don't get angry w-as lie moel reply,.

Im only an untdertaker's clerk 1"
Tlhe man suddelly coming to his senses,imme-

diately iegotiated lie retu of ftewatermclon
to the dealer for a fewo bantanas and ssomte lst
yeatrs apples.-Chicayo ECeinig Jontal.

The Travellers inlsures against -gen-
oral accidents-not accidents of travel
only, but the th0usand and ono casmlties
to which miei are exposed iii tnheir laivfl
pursuits. Jt issutes. policies for the year eoi
monflî, ail aie wroitteti witliout delay
by any autlio-ized ageiit. It inisutres mon

0f all occùpations and -professions, be-
tween the ages of eighteen and sixty-five
at preiiunms which are graduated by the
occupation and exposure. The rates are
low, varying from $5 te $10 a year for
eaol $1,000 msured, (for occupations not
clnssed as liazardous) coveritg both fatal
and non-fatal disabling injuîries.

The Travellers invites attention te
the ver largo nui ber of losses actually
paid, (21,500) to lie large amîount dis.
bursed in cash bencfits te its policy
holders, (over $2,000,000,) averaging secten
hIundred dollars a day for e-very working
day sinice the company began busineso,
and especially to .ite sntall cost in puo.
po-tioi to the possible benefits.

Head office fi- the Dominion, St. James
sti-cet, corner of St. Peter streoet,Montreal

MONTREAL GENERAL MARKETS.

MONTiALu JitY 20th, 1876.
NEo speciali developments te note sinte last

week exespt lie rise in sugars, wohich will be
fountd treatei iii another.col uniii. Travellers from
Dry Goods houses tire out with saiples TIere
is no disposition manifested te terce business,
tie trade generally being more inclitied te feel
the market in this way for the presenrt. It is
expected tait lite policy of the list two seasons
will be observed tue coming fal, and this is ne-
cessary if graduai change frotn the depression
is to be lronoted, and lthe business of the coun-
tryrestored te its normal healthy condition
STe imagine tiere will bc fover forceti sales
even this fall than during the past season, the
general tendency being to feei lthe ivay into the
season t-ather tian takie any risks however in-
viting. Every succeeding failure . anong our
retailers, only proves the necessity for such ia
policf, atid a com'fpleté "l situtting dowrtt," on ail
speculative novementsas beingexpientsive mean-
tine and profiliess in the end. The more tita
usually long continued " lot spill" haits beenu
profile to the retailer in creatliig a lively de-
mand for the lighter class et summer goods.
Tue tourist trade appears to be on the wane
fron year to year, and the present season so far
lins been no exceition. The noney market bas
not ioaterially cianged. lin Englantd consols
and other souid imvestments ne buoyant ln
consequence of lite glut of lie money market
and the growmiug conviction that lie Eastern
troubles will not s prend. ;Râtes of discount
for good commercia bills range frot 6 to 8 per
cent.i cal loans on stock are worth 5 per cent.,
and lime loans 6 to 7 per cent.

AsttEs.Receipts continue moderate, and
tliere is a siliht improveiment to note. Sales of
300 bris First sort at $4.10 to 4.124, and a fewi
at $4.15 w-ith two. parcels ou porvate terais.
Seconds sold at $3:tO; Third nominal. Pearls
aire quiet nominal at 1,4.80 ta 5.00 for Firsts;
ttthing deing in Seconds.80 Ti stocks of Pel
and Pearls-is very heavy. Th receipts for lite
year are 8056 bris Pots and 50G bris 'earls, lie
deliveries 5694 brls Pots and 490 bris l'earis,
ani the stock in store lit o'clock this evening
w-as4543 bris Pots and 1081 bris Pearls.

.1cs 530, Stîos.- There is little change to
report; orders from commercial travellers soit-
tinute Vo come forwvard moderately, but retailers
nre not inclined to order' frei'y being under
hlie impressionthat îrices'-ill bc leover. This

is tint likely to be lie catse as manufatcturers,
are runniiitng only orders in htand, and if a brisk
fall trade should take place stocks in first hands
would bte short. Prices continue as usttil.-Sec
prices current.

. -rm--At the St. Gabriel market on Mon
day there were 18 earloads of calie otfred for
sale. Market was du and prices fIlilto the sant
as quoted two weeks anb. A dealer froi Wind-
sor sold 15 lien l'at S475.per 100 ibs., aiso se-
voral others ait prices ranging from S4.75 te $5.

il
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Athilir dealer frrmi Windsor sold 40 lhead lit
$5 per 100 Ibs. Prices for logs fell sice the

previos 1lnay ; sales wcre 11mode aLLt from
u.l2dc. to $6.25c. Fer 100 lbs. A few were

sold ai qG.37/c.
Dluaes Cn Om:M As.-Not much improve-

tient in buisiiness ich li still con tilles sa'gînant
[ani withLiout sign of change for the better for
ome Il le tine.-Prices given lerewith i are
aioit the ordinarv market rates for sannll

ordersi.--oali Asl $1.90 to S2.25; Sal Soda,
t.s5 to S1.50, neording to quan1titV; SoudaI

icari, 33.50 to 3.75; Caistic Soda. 3ýc. te
3e.; Alumî,2c to 2)e . Extriaet Logwood is

ailsier, anid is qioted 1 e. to i c. for bilk, and
for piclkiges in prolortion. Ulecbing Powder,

lie. Lu 2c.
DuIv feoos.-There bas been sorme stir i n

this depa rtmient of trade during the past week,
in t ie getting away of travellers with fral Sain-
ples. Tie Cit y remil business is still kept well

engaged and in doObt sniall stocks of liglt sii-
ti goods will be left on lanîd at the close of

the easîon. Tihe extreme lat of late his been
a decided benefit to tihe liolders gofucl imerchan-
il se.

F touin.-The excessive leat wlhicli ias ire-
vailed througliott Quebec and Ontario, during
the past three weeks, lias bein very Irying to
grain and ilour, and an1y parcels of vheatt that
bave been dami ar dirty Iive required aî gond
dieal of care 1o keel thrent in condition. Several
lots of fto iir that have been oíTered fori inspec-
lion in Montrenat, hve icen fonid te lave a
few harrels of souir in tihemt, and tle efle.ct of
Ilis is to depress tle mtarket tan pr event

dealers fron biying lore thrant inimediite
wvaills ; thjis couîpled wii thie iinfiviiorible
reports fr. ni abrmod, tins maie a duill market
diring tihe past week, andi tlere is -ne li ai
prosfect of nnliy improveient. 'Tlie market

miay be quoted five to ten cen ts casier on ilI
grades. Sec Prices Currenît.

Jîily 15, '76. July 3, '76 Juîl v 15,'75.
Wlicat, bilsh ... 338,083 440,067 273,330
Gori , ... 128,572 103,85G 23,8S7

'eas, ... 124,757 1194.59 20,617
Oits, ... 181,619 06,433 22,511

Floir bris... 66,2 14 68,032 43,286
FinitIvrs t aill points are ecasier, owing to

iifivoirable accout fron the other side. We
quote: Liverpool, 5s. Gd.. Glasgow, 5s. Gd. ta
5s. 9d. London, Gs. Cd.

Fous %on SKiNs.-No ciange to note in tlis
deptiriient, nor -likoly to lie till the London
satles in Sepiemtber. Meantinme we renciv our
qiuotatiois which are nominal :--Beaver, $2.00 ;
Prime Black Beair, $6.00 te S12.00; accord-
ing te size; Fisler SG.00 t(o 9.00; Sicer
Fuox, $25 to 560 ; Cross Fox, S2.00 to $5.00;
iied feux, St 00 to S1.25; Lynx, $1.50 te
$2.25; dark Labrador lirtin, $7 lo SD; paile
la rtin, St 50 te $2.00 ; prime fresli durik Mink,
S2.00 to 5250; fine dark Otter, $7 to $9;

Fait IIuskrat, 12c. te 14c. ; Wintier do, 15e. to
18c; Spring (lo, 22c. ; Iaccoon, 25e. tc 60e.;
Slkiinlc, 20c. to 50e.

Gi -v. Rep o rts from London te July
171h, says :-Wlieat promises fair, both lin
quuitity aid quality, ilie plant being now
stronîg îîad leatlthîy. 'Tite probable yieli wil.l
be soiehing over 12,000,000 quarters. Barley
continues .to look well. 'h'lie condition of illI
other cerealss ls atisfiactory. Thte market inas
been , ii fU eted by tie aiîr in Tirkey, no inter-
vlition by olier 'owvers lpliirinlg probable.
Trade has beien muîîîclh depressed, owing tu tie
eiorimous supplies arriving. Netarlv *y 175,000
quarlers o f forei gn. 'Iwheat have îîrrived during
the past Lortnight. Prices lave given yaiiy tIv
shillinîgs Per quiarter, ind unless ic weather or
political iullience check the declitne it ippeirs

1mtlikely wleat can maintalii even its prescit
depressed value. There is Ia large trade in
Indianl this year, and the faitvoulir whicli this
class of grain lias founîîd vilh tIie miillers inas
causel tihie- consumption of Russiiiii and Amier-
Jean t fail off imicli more irait imiglit tte imi-
IInined it is not luilikely that the fuî iture ia-ge
Of prices wivll be loIver tlin ie .havL been
acclustoied to.' Thre miiitniher of cargoes of
wiealît onflc, colast is 58. llit fewî sales lavc

trnialiired. 'l'lie posit ion of the market is some-
wiit intlefinite. lltyoers ire holding Off, and

hltiers lire not reconiled ta loiv prices. A
decline of fully 2s. per i orier on floitiing,
cargees lias, however, tlaken place duriig thec
ieek. iNlaize lia- llet wii itiiitedi iniqtuiry.
Quotiations ara unaltered. Bnrley has beei
steady.

aw i.-T'radeo during tlie lweek consiler-
ing he tuiLe of Ile year has shown mort lite

thiat was to lie expecled lIII Ilopes rise hîigher
LaS ithe season ouns along. ticeain freiglis are
reporteil us firin l hiveirIool and otier Ports
owing to tie dilfretil lines having entered 1110
ILcomi ion. Tiplla 11tesaecabledls tenldinig
upwards probaly nly a spurt to agaîinl thil
batcli to former rii-es ; île thîinlc, lt lenst, boitt m1
has beei toucenl ri s alire not likely te b
lower.-Se J cl',a Cirent.

LehrmEit.-'l'lire lias been no0 Change wvorthy
ef note sin ce our last review. Business, if any-
lling isduler, 1adil likely to continue su tilt

manificturing for the fili tradte commences i
good earinest. ''hie shipmienis go soIe letlier
from New York to foreigi ports slowî a larg.e in-
crease for thie llsit thee mombs, as comparLed
witlh tie cor: espomiling period of last year
(April 1t Junî e 30.)

1876. Sides ........................ 245,847
1871. . ..... . .. ,,........2315ds

Incrirnse ....................... 11,1'9
Of these 140,623 hwere te Liverpool. For thre

six imoitis, Jauiîary 1 to Junle 3, the, total
shiets were 480,315, aîgainîst. 413,381 sides

in te sai e m1ontlis of 1875. Thre receipts of
hildes were-

1876. 1875. 1874.
î,tsss3 1,571,80G 1,57!),9'3

Lumm.i:.- rices rte thie sane ndiil ail lumber
markets contin îe inneclive. 'Tlie iills are Ire-
iluciii a ts seil qtiniîtit y as possible, and yet

keep running. Nothintg ieil w tuer te report.
Sales siall and few.-Shiping culls, S8 00
pier mn tt; SjSpruce SI</idige, SS do. J'ine-
Commnîon boanrds andi scantlin g, SlO te $10.00

Iei ir. ; Clear Itttber. 30 lo S45; First
qualityI mber, $30.00 to $35.00 ; Third chias,

el .. ee inch dea, 130 te S.6 lier n, surface
ienasntre ; Ciuîl dents, $18 te $24 do.; Io,
iressed, 5t5 to $1) u.; 2 b)Y 1 inicl furrings
$4 per 100 pieces; Latlis. S1.30 to .50 per tu
S1ruice Iribler, $0 toi .512 per t feet ; Sprice
dealsoî, $24 per i fleet, surface Iieastre ; I//eml-

lock Iumber, SI) to $Î1 tier lip tcet; long pine
lilmber, for building putrpioscs, $18 t-> S, ac-

cording te lengthli a size ; long lenilock loim-
ber is S3 less per m feet than pine. /iressed
lIîiîhuhr-l iicl boarls, S18 to $20 per Im feet;

Io. 14 itch rool $i20 du.; Io. 1; ich floor-
ii a520 tu S'241 Il. ; dIo. I inîcl flooriig, $21
te 9*30 îlo. ; do. 2 inch floioring, 3S to $31 do.

Prnices-.Queobec,-/'ne dieas, 1st quality, $951
per Quebec staidard ; .iI do, S5m do; 3rd do
$28. Spruice îde/, Ist quality, $32 do; 2nd
do $21 do: 3 do, SIG do.

Ol-s.-Nu chînge in Oils since oir last,
ai holinghl S. Il. Seuls slows little Iiritmer tole.-
Cod Oil il inir supply it 1ic. to G5c. - Otler

Oils continue Nithouit clllîge.
Alival Stor l.-No new developments a inote

in this lisne. lrices lis a rile have an eisy
lendency ; the demîand continues fair.

1'iniiits.-Tlie demîand flor paîints is fairly
active Prices reniain at former quotations.-
See /srices ciurrent.

Pîovismss-1uîe.- Mlarketî quiet. Lower
Port Shippers are tIhe onlîy bluyers and their

wntsEare malb Englisi Shipp ersailre doing lit tle
or îlothinîîg in, consequence of prices being too

igl and iveaitlier too liot.-Chîeese.- Tie imost
discouragimg iews comte fron a'll the leover
nutrkets. Shîiupipers su far lave lest ci their
shiliielits and claîîcim they halive not and cinnot
buy ivith sîtlicient. margin te mleet thie steady
declinîe uit hrieo. The re sult is tliey are now
indirient and buying very sparingly, and only

wienî iley cain îbtran free concessioli Ii price.
Sote very filne chteese has sold t 8 te Sic,
and the imarket closes weak at the outside
figure.

SSi:s.--Nllting doing. .Tlie bouintous yield
of all sorts of. produce will likely have a

depressing effect uîponî priccs for next seasotn.
Ve disconatitille qiotatio:s whici tire ierely

nommnal.
WIss 'u Lduse.-The emand confinues

lighlt except foi' uocaîl Imruposes. It is linted
tiat tIle departlirni of mani1i1y of thre ielbhsers of
tie st exchango for thie seaside aid fishing
grotinds niay have soie effect in thlis dJirection I
Aiong thre clarets increasing in lopularity aire
th se of lessrs. Crîse & Fils, frères, whichi are
puît pli) in sulci aî mariner as to defy imitation.
Eacli bole i surroundîled with a net work of
wire, and hias al mietallic seul andta attilip l the

bit toml, so that tie Cork c'Il lot he wi thanti
witholiut ireitnluîg lite wire. It is high time ail
first îlass shippertics gave customiers sortie siiilir
gliald nainst deception. Tie clarets of Messrs.

Uruise 'c Fils. frerea, are quoiied ait fromt S.00
ulinvards. For oiler quîîotatioua see Prices
Current.

WooL -We expect ne change in the wool
arket while the hot weithlier coitinles. Tle

iiills are rnning oily abouat hilf tiite, andi
ivill not likely a to the quantity prodiuced

until cooiiil wentlher approachies. WVe note a
little ttire cleerf ul aspect iil the States. uon-
siderable qa aity as been sold alt low prices,

nid ollers aire free SIl lers. The trdile circul-
Iar fn a prominen'uut 1oi,0 on firm, ini Ilotici ig thie

recei
t 
faiti iool values, rieimrks that for

sumie ye as vool has stood liIer tIan tire con-
dition of the traide warrantdand the presenlt
fall is pobably in thre main legitimtle. But
jiust as this redjustmnt of a tatuiest an omiialy
h'las beeln long delliyed, so it scems now te hie
caurried to saî excess, and tlere appears, cou-

equently, nimre liklilhooi of a îuoîleraute
recovery thnof a fisurther depreiat.ion. To

Ilis opii lon, howeer should bc added thaIl, so
titr, lno signs oîf aniytluniîg tiat cati b termed Ln

reaclion l'or Ihe bet ter live Shown themselves.
Te politiedl complications, as lIoig us they are

confined t tth e Eis d, île it seeili o i, likely te
nfttect tie Vaille of W Mrol.'' lis of cc Ze

land Wool that sold in Junile, 1875, ait 121. te
15d. now bring Md. te 10d. ; other marks that

Sold it 12d. te 14d. nor range fron d. ho JOL.
otliers 13d. to 17i. now 12d. te 13d-, andî uî others

ld. te 134c]. now 8d. tu 10d. The new ool
clip of Veriont is being bouight b nuitî factu-
rers lor tcetity-five cetils a pouidi the lowest
price sinice thre iar. 1In New York a fitr Inmove-
ment has been noted in domestic product,
iwh ict has siown incîîreasinîg Stendilless ls ti
valtics on really ilesirable lots, these hav2cinîg
b)eir offered iwith less urgency. hlie demidiîiil
has b et tl fer graudes imnediately walînted

by tie manufactuin interest. A slow traide
has bîeen reported in foreigin quanli tics, wbichl, in
the absence of recent important dealings, iave
beensomnewhattnominal î Iiinicu. Advic's fromt
the interior re of coniparativelytaie markets,
withi prices O Iheecoe ranging from 28c. te 32e.
in Ohio, and 3i5. ho 28c. m Michigni and Wis-
cousi I. Producers uare not free sellers uit tlese
figures, ver tihe olferings lire fully eqîal te the

wnits of buutyers, an IL vety good tisaf rtme.ntt is
lio availail e to puurcliaers. i ast week's

reported triiasactiouis in the Boston market
renciued anti unusa11elly large aiggregate, compris-
ing Oupwad of 3.000,000 li., of whiiich 1,917ß00
lb. were Caltfria, and the balnce prilicipally
utnwasedlwd îîuîî nusiei fleeces, of wclihih latter
were choice XX and XXX Ohio md Peinsyl-
vnilain it 35c. to 375c., and X fromt 3Ic. te 35c
per Iib. Michinuu aniud Wisconsin fleeees at 30c.
to 32C. per îb., imostly at 30c. tu 31c. lier lb. for
X and medium, and tlese lire Iow thie cirr ent
raties, vith fireer arrivals at the close, thoiigil
thte quatity received thuiis ir is represete is
stnmit compared wiith previous yeahr. of the
Comlîbing Wool sales at Boston wmere good

Comnubing at fron 40C. to 13c. ; fine Dolaiine it
3i(c. to 37c., and uinwaslied Coibiig uit 3ic. e
35c. ier lb. Some Onunidat Combing was
received there, buit buiyer sîwere not di.lposed to
pay over 47c. to 48e., while highlier rates icero
claitmled. In thie local market wool still
conithmes lo caoe into biyers hands in the
West, lut 27 to 30c. in tie East, prices rango
fron 22 to 28c.; Pulled Wool, Sui., 30C. le 35e;
Pulled Mle(Illdiui 28c. t. 32C. Pulled No.2 20c.
to 28e. ; aiîck, 23. te 2c.
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WHLEsAs, Ginoorny MArKiiET.-Suga rs. The
activLy reported last wek las continued .p ta
the presenrt an, and Refinied Sugars wve quote,
Dark, 7c. ; Fair, 71e. to 8c.; Bright, Se. to
81c. ; Grainulated, 10:}c ta 10Ic; market steady
at tiiese rates. Dry Crusied 10e Io ! le.; Bar-
badoes 7jc, Teas.-Very little doing, hand ta
msouth orders only are coming in. Aiolasss.-
No change to report except one sale of a round
lot. Rice.--u liglt stock, and is enquired for
at $3.80 to $4.00. Chcal'-Full spply,
prices are low. No change in fruits. Cofee.

hlaper grades enquired for at 2 e.. ta 22c.

Special to .OURNAL Or COMMIERCGE via
Doitanion Line.

Tonorro, July 20.
TnE GrusA MAnar, here has been uniisually

dull diuring the past weck. The leiand has
becn cheecld ana prices ruled iliost noininal,
nor do prospects seema favorablie, as adversa
crop reports have been received within the past
few days. Midge and rust are il tie wleat.
The chief daniage is said to have been done ta
8 cules and Dielil while Tread well is ilvarly all
right, an d spring ontly slightly udanaged. I i is
estimnted by Soume parties thtat till iwleat will
only ha hal of av erage crul. Barley has also
su oifred, bat more ii qu ality tIan in quantity.

rnsurance.

NIAGARA DISTRICT

Mutua2 Pire Insurance
CO MPANY,

ST. CATHERINES, ONT.,
ESTABLISIIED 1835.

Econoimy inx Fire 1nuranice.
By care iad prudence iti thiis busintess, ithis Com

panly ind that losses and current expeases may be
nen rly tlways met by the r-ceipt (If tire quarters or
thle ordintary ,iremmmtttttî. th iey are prepared ta eflect
insurance oit titis îiruiciple i ail cases wliere the ex-
pense is considerale, liait is, wlien tite paymient re-
quired fron 10 tand ipivards. :The party inistring
instead of paying SI1 tao a Stock Insraince Co. lor
one yeare's znsurinet, waiti pay $7.50 in tiis Mutant
C., anbe tble ta 2.50 tire ila case uf a preval-
ence of fires residering it niecessary.

This systemn appljies.to yearly iisurance only.

HASTI N GS
Mutual Fire Insurance

COMPANY,
Guarantee Capital, S100,000.00.

P'resident-MACKENZIE BOWELL, M.P.
Secretary.-JAMES Il. PECK, Esq.

A. DE LAET, MaLnager
for both Companies, for the Province of Qtiebec

Offices.-BA RRON'S B3LOOK, MONTREAL,
Chtatuibers 5 and 6, entrance 49 St. Jont Strecet
.Reliaible Aigent1s wvanted in every unwoccu

pied poit ilith Proovtve of Qutebcc

RAILWVAY RETURINS.

G veWtatans tRa op CANADA -The
traiic for eek entding 7th Juy, 1876-Passen-
gers, $40,5104.50 ; Freight intd Live Stock, 52!1,-
677.64; Mails and Sutndries $2.C68.14; Total
S72.250.28; Corresponding WZuk of Iast year
$07;512.20. Increase, 4738.08.

A. JIACLEAN, Autdior.

MuoinÀAxi RAiwav r teCOAnnA.-Port Hope
Jl ilit, 1S7G. Statement of tralic receipts Lr
week, front lt ta 7th Juvly, 1870, lit coipari-
son iith sane period last year :-Passengers,
$2,392.40; Freiglht, $2,900G5; Mails and. Ex-

press, ,240.08; Total, $5,539.13. Samne week last
year, 6,038.09. Decrease, S.198.96. Total tra0ie
ta date,S 30, 2.80 ; do. ycar previous, $134,585.-
03. lincrease, $?,92.23.

F. WH1TEHLEAD,
Secrelary.

DIPORTS.
Comiparative statemîent of Imports ai the

Port ofMîluttreal froists January ta 201h July,
1875 and 1870:

Asiles..... ...........
Bacon, ................
larly. ...............
Bitter...............
Cheese...............
Cur .................
Flotr ................
Lard:. ................
Otts .................
Pes. .................
pork.. ..............
Wheat...............

1875.
10,189

14
25,154
22,321

145,516
382,222
478,605

261
83,985

210,597
14,520

3,048,94G

1870.
8,659

210
67,569
20,482
81,4231

1,14t,884
451,553

20,398
1,281,610

516,14
0,906

3,153,514
nEMAHNS.

Ashes.--eceipsfir tlie wTeek, 324 bris. Pot.
10 bris. PeatrI. Dere-tise, 1,530 brIs.

Bucon.-teceips, 500 buxes. Increase, 196
Burley.--Receits, 500 busi. Inerease, 42,415

bush.

Bttecr.-Receipts, 279 bris. Decrease, 1,8
3 9

bris.

Cheeso.-.-Receip ts, 12,05 boxes. Decrease, 64,-
085 boxes.

Corn.-Receipts, 2,723 bush, Increase, 759,-
662 bush.

/,'ir.--Receipits, 21,015 bris. Decreiase, 27,112
bris.

Lurd.-Receipts, bris. Increase, 20,137 bris.
Ots.-Receipts, l41,134 biusht. ucrase, 1,107

625 bush.
J'e.us.-Rceipts, 17,034 busi. Decrcase 200

448 busi.
Pork.--Receipts, 60 bris. Decrease, 7,623

bris.
Wheal.-Receipts, 150,590 bush. Increase

104,5G8 bush.

EXP'O lITS.
Compaîrative statementol Exports of leading

articles aIt lte Port otf Montrel, fromt the Ist
Janatry to 20th July, 1875 and 1876.

1875. 1876
Asies...... .................... .7,139 5,447
Bacon.......................... 12,079 28,709
Llar ey.................. .1.8 .39
Butter-....-.................... 2 7 26,95

ori.-1 .......................... 9,9 7
cir-es.- ................. 132,233
Flatîr----------172,434 157,8-Il
Lard................,171 33,201

Cul---------------138,444 1,311,103
t s........................ . 154J1 655.202

P ark ......................... 4,20 ,
W-........ .................. 2

,92
4390 2,855 7

Ash t for. tAie w1, 704 bris. Pot
20 bris, ieut-la Dceatsi' 1,G92 bt-la.

Bizcon.-Extutts, U5 boIxes. ltte-se, 10,030
boxes.

lJ»terle!l.--E-xtotl, 180 bash. Itîecase, 3i71

lieiller.-Extarts, 1,849 ht-la. Iiic-etase, 1,438
bris.

( 'hec.çe.-Epots, 18,5G0 boxas. 1Itlerealsa,
11,290 boxes.

ri.-Exîorts, 121,543 bush. riierese, 608,-

Flir.-Exo-ts, 13,657ht-2. Decrease, 1,593

erd.-Exuris, 1,820 bt-la. Jcren1se7 17,80
bris.

Oa!s.-Expots,46,4 2 bush.1 Incre se, 1,172,-
,, btit.

h'ea.-Expo.i.s, 21,19 bush. De.ease, 499,-
327 u05.

Baork.--txports, 334 brs. T urease, 1,564 bris.
Che.--Exports, 8,909 boxs. Dcease

0GGi2 buh.

GAS FX T URE S.

A LARGE AND VARIED ASSORTMENT

osr

Bronzed and Crystal Gasaliers

Brackets, Hall Lamps, &o.

ROBERT MIVlTCHELL & C0
MlIONTREAIAL BR ASS WoRtKS,

Corner of St. Peter and Craig Streets.

IN ]E W W Nvili give energetic0 iin and womlen

.usiness that will Pay
fron $4 ta S8 per day, ean be puîrsued in youir
own neiglhborlhood, atnd is strictly hnoable.
Particularstee, or sampîles worth several lii-
lars tihat a ll enîable yoi to go ta wrork aitiunte,
vill be sent oit receilpt of liftj cents.

Address J. LATHAM & CO.,
Box 2,154. 419 Washington Street,

Boston ,Mass.

W ANT*ED.-To Muierclit s, lBiankers sia
o-hers requiring their BookEs properly

writtent t atl balanced or audited : iitattleî,
Partntershil, Eslate, or alther staettemn, adjusl
cd; ctan jtst now have the services otf a
thoroighly ceipetent Accotntati oit eson-
able ternis or wuild itmake an engagement for
thre or fotir days a week.

Apply ait the oflice of the
Journal of Commerce.

MESSRS. SMITH, BAKER & C ,
YOKOHAMA, JAPAN,

Rheireseited by
UART, GOURDON & Cto.

HART, GORD01 & 00.,
17 ST. SACRA3IENT ST.

Representing il Cauintt N. IIEAND & CO., of
China and .1apan.

SMIITT. BAKEIR & CO., lara.
]OUSTEAID & CO., siSaarons & rxxxxo.

A-rayATD-t JAva
MA Cu<., iÂ.VA

W RIG LIT & CO., i .TANxtio, IAZ1.
WILL.S EDANVDS & C0., caHOur
II il lIEN JA MIN, CAPlE iiF tire 'noPuit:
<AIlAS DE Cit' UDENS, MAIv.iuzzoTi utoO.
JASIGI & C., tos'Tio.

Sole Agetits in Ca nda for
GEISLEiR & Co., Avize, Chamiptagine.
Cils. FAVIIE, R.t1M dn
CLOSEMANN & Co., Iounaux, Clare.

F3ire Record

ED ARDS' FITRI'-PROOF SAFES in tlie
Jgreat fires whicl destroyed St. Joins,

(QueIeC ) and ait lt iprtant part of Kingstoi,
were testud against ail t.bcis and invtriably
provedlrueiREAI LT FIRE-PROOF'

the Contents of the safes wvere intact. The fol-
ltwaing fîîtuts onedl these safes
J. E.ttIIlL!EUi.Johs.'o.EU St.Johns.

AILPIN & .EDET ns. St Jees
E & .eA ONA t f t Jons,

4S.AJLOW spROThte. eSt. Johas.
MVL. A R îfTtIN, tCtagtoe.

ar. laiNes WOOLLEeSelteLt e'.>., St. JoliS.
LANII LIER &ý DfiJELLESC St Johnt-

NATIONAL ESS'rtESS 0.; st. J-ofinS.
Tîtase qfcfs, as taîrea ott af te ritiî;s, are noa

cil exli'itiott ante E:wadafe Fiteto-y, No.
49ý 8t. Josephl Street.
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Canadian Pacific Railway.

TENDERS FOR RAILWAY SPIKES.

SEALED Tenders adrdressed to the uner-
signed arîd enîdorsed " Tender for Railvay

Spikes " will be received up toanoon of MON DAY
thie 2 day of July inst., for tlie suliply offroml
100 to 300 tons or Raiîlway Sp;kes.

Specilication and Forn uf Tenler can be Ilad
on appullication a the cilice of tle Eigiine'r in

hilet; OttwIa.
Contractors lire iiotified that Tenders will not

be considered inless maide sirictly in accord-
ance wi ti tle prinrtei forins, and-.~n lhe case
of lriis-excelt tlir are attaclied the actual
signature aid Ile natture Of the occIluatioll anad
place of residence of eaci unoember of the sane.

For thle duIe fuIfilmielit of Ile Coitract, sattis-
factory security will be required on real estate,
or by deposit Of mIoIcy, uiblic or Imutiic 1il
sicuilties, or bank stocks to an anount offe
per cen. on the buîlk sin of ille Conturact.

To tie Tenîder muiîst be aitaelied Ihe actuîal
signatures uf tw-o responsible and solvent per-
sois, residents of tie Dominion, willing to be-
coe stireties for tlie carrying out of tiese cou-
ditiois as w'ell as thle dle IpIerformacler of thîe
-works emsbracied lis the Contraci.

Thiis Departmlleut does not, lovever, bind
itself tu iceLpt the lowest or any tender.

By Order,
F. BRAUN,

Secretary.
Departiment of Public Woi-ks,

Ottawa, July 7th, 1876. J

31iu..ermtieo.

T .H E

Liverpoo-Loidone Globe
INSURANCE COMPANY.

-. :0:-
LIFE AND FIRE

p--:o:
Capital - - - -. $10,000,000
Funds Invested in "nnada - - 700.000
Government Deposit for Security ofCanadian Policy Holders - - 150.000
Security, Prompt Payment and Liberali

ty in the Adjustment of Losses
are the Prominent Features

of this Company.
CANADA lOARDi OF O LtECTOS.

LioN. IEi i S-ranNxc, Chîairoa, [l'resliden Metro-
iolimiiîi iîîmk.] T. UitAa mr, 1-q., Dep.-Chaiman,

r1eosire. iavid Tîîrranîce & Co., AIUXx-
ANIic S. Isi, iEq.,Sin ALI:x-

TiHEouoaE hAliT, Esq.

G. F. C. SMITH, Resident Secretary
Mlfedical Rgeree-D.C. MAcOAi.r:u, Esq., M.D.

Standing Cannîs'e-FîEniuou- Giuw , Esq., Q.C
Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,

AI N 0NTRiLAL.

The Ottawa Agricullural Insurance Company,

Head Office_- - - - OTTAWA
President-THE O.N. JAMES SKEAD. Secretary-JAMES BLACKBURN

DepJosited Wit7 Gove7rYt'rtert fo7, pOteCt'o71

of Policy7toZde7 's.
DIRECTOrS AT IIONTREAL:

JoliN% S. HALL, Esq., Mayor, River St. Iierre. A. PROUDFOOT, M.D., Oeuist, kc., Uc.
ALDEtlIlAN NELSON, H. A. Nelson & Sous. ION. 1. TGIIELL.
J. ALIL. O U CETi . .BABE, M.P.P.

N. GAGNON, Clîamilain.

This Conîipany insures niothing nmore hazardous than Farmn Property and Privale Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,
Fari I'ropsîerty, Private Resideices, Clurches, Convents, ad lliàks of a siillar Class.

Also Contents of sucIl Risks.
No Insurance eil'ected on Mulauiifacsiturinsg or Commseercial Itisks, huis avoidinîg lusses fron sweeping

fires, to whîiclh imsanly Coniliaies are liable.
Farmers and others owning Privite Dwelling H:ouses will find it very much

to their advantage to Insure with this Company,
As ils Rates and the provisions of its policies are inucîeli luore liberal thani those of Companîies doing

a general bisiinss.
The Insnring Public Nill iotice tut ouir DEPOSIT is in CASH, and not Debentures or Stock,

whiclh nay be of doubtful valle
Raies and ail inforimattioi required given on apllcation to

G. H. PATTERSON, GEN'L AGENT,
97 St. James St., Corner Place d'Armes, MONTREAL.

KILEY & LADIlIERE
GEN, AGsxsI AT QurE,

14k S. Peter sIriel, oppotsie Quebec Jankr.

Insiiurance.

BRITON
LIFE ASSOCIATION,

[LIMITED.]

Chief Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE I'ARXS, MONITIIBAL.

Capital, Half-a-Million Sterling.

£20,000 Sig. depîosited witlh Imsperial Govern-
ment.

$50,000 deposited with Dominion Government
for exclusive beneia of Canadian Policy-
liolders.

JAS. B . M. CHIPMAN
Ma1nager for Callleîîa.

PROVINCIAL
Insurance Company of Canada.

FOR FlllE AND MARìINE INSURA NCE.
I. 0FIce.....Toronto Street,... TonONTO, ONT

The Hon. J. Il. Cameroti, DOL., Q.C., M.P.
VICE-l'R ESID ENT :

A. T. Fun, Esq.

OTH ia)iECTORS:
D. McKay, Esq.. Toronto. A. Caieron, E4q., CalierC. J. MacDonell, sq., To- Merhants' llk. Toronto.

runto. Geo. Duggan, E-q., Judge
A. R. McMuter, Esq., of of the County Court,

A. Rl. M1Master & Bro., .Connty York. Toronto.
Toronto. Dr. Blronserecott.

C. tobin-sm, Q.C., Toronto. Angus.Morrion. Esq., Bar-
W. Kay, Es.., Goderic. n.rter, M.P., Turanto.

Mioager.-.Artliurlarvey, E-q. Geo A. JineEsq.
A.ut.-&Sc*y. Pire lnspector.-G. ..lellenry, Esq.

.olaruie .Department.-Capt. A. atanley.
Bnkrsc.-The Canalian lIank of Commerce.
linsurance cifected at reasonab.e mirtes on all descril-

on t plropeîrty. Fiairneos in settletementantd tn equit
ble constrution of losurancu contrates, are the lnvr!.
able rules of the Comopany.

AITiHUIR THARVEY, Manger.
THOMAS A. EVANS, Agent,

160 Si. Peter strcet, alontreal.

be fournal of 'Commerce,

Finance and Insurance Review.
DEVOTED TO

Coinnerce, Finance, isurance, Railways,
.Mhrinin and Joint Stocl Ruterprises.

Issued every Friday Morning.

Canadian Subscribers - - - $2 a year.
Britisih - - - 10s sig.
Aierican - - - $3 U.S. cy
Single copies - - - - 10 cents each

OFFICE: Exchange Bank Buildng,

102 ST. FRAN;OIS XA VIER STR EET

Corner of Notre Daine St., lontreal.

M. S. FaLEY & CO., Publislers & Proprietors.
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MONTREAL WHOLESALE PRICEIs CURILENT.-THUISDAY, JULY 20tl, 1876.

Whoalesale
Naine of Article. Wholesale Namc of Article. lates.Itates.

Sec. Se c.E . Sc.
Boots and Shoes Fruit.
Moens Cal oots.. ....... Musteli..per box. 2 65 2 75

SJa' ioots ....... 3 7 Laiyers in boxes. 2 25 2 40
Siîi2 16005 2. 1 o - " '(Crop 1874) 1 70 1 80

o lnots 1>O. Sultan'as ......... .per lb. 12 a 13StOg:0 linotte, No.2 2 00 4 3I
itiee Boots 7 3d0 37 e ...... ·...

Col. gait. & i -.. 0 V'alGt.. -7 71
SplitUrogan, poggd 0 1 Curralts ,........G

1303'o it i*otn pu001 .rtlitt2 » 14
Soa' 111oots... . 1 90 -i.rs.............

Sty. Boos. ... 14i7 M ....- '."•Gars .. ... •• 1 30 1 65 Aimoids,slleled,in 20W a'tersBig ..... 1 80 1 50 boxes........... 2 5Wolnsbis. &gtliq ..1 15 1 30 Li, S. Almonds..... 15

W ormin's Bat. ......... 0 10 -0 •.'.''''5 8
Misses' Bats .............. 90 1 00 W alnuts............8

Split Batts ...... 0 7 0 8. Filert,..... .. 7
Childs' îals............... te 70 0 8u br s ....

Spli
t  

tatts .. ...... 50 0 60 Spices.
Turned Cacks... O 33 0 45 p C. lier lb 8 23

D r u g .C a ... .. . .. .. . . .. prb . 9 0 1 0
. e . . 3.............. 45 48

NutmpVgs........ 80 95

Borux......... .......... O 150 7 Jamaica G!gr,iUn> 20 23
Castor Oil ........... .... . 10 01 0 15 15o
Caustic Soda............. 0 g 31 lIspe ..... . 10
Cream Tartar ..... ........ 0 2 pr. . .. 1
Epsom Salts ...... ...... 0 2 P 2 Puimento ............ 10
Extract l w...... i I 0 Mustlard, 4 lb. Jars 184

Ildio, Madras . ........... 1 1 lb. 24
a er ..................

Opium ..............
Oxilic Acid............

Poîtass l odide ... ........
Quiine ................

ai Ashi...............
Soda> 1IMCarb..............
Sai soda ........ .......

Tart»ric Acid.............
Bechtling lowder.......

Groceries.

TEA, (l1f-Chests. & Cad.)
Jalai, Com. toied. per lb.

" Lmed.to pod.
finle to lne.t"

y 110 111»»O1tJaa Ngasaki... . ".
Y. 11yoni commoni

to good. .. se
nfe to finest..

Ompl, fnir to med.
Good to fi"e

nille to fllest
hmperial, ued .....

Choice to finest.
Twsankay, coml. te
g000....,...,.....
Olog .............

Congou common...
medimli....
finle to fin»est

Souchong conmon.,
.I Ile iui..

Fine te choice....

COFLIES, gren.
M

eloca ........... pr lb.

rent..............

............

Ch cor ......... "

SUGAIR, (Tes. & cris.)
Porto Rico........lier lb.
Cuba............

Demtelera...,......
SUD. ined.
Dry Crusicd
Ground
Extrairo,
Granulited "

SYRUPS.
Ainber 60 days. .per gel.

ldeil I ... .
Standeard ......
101,S (Te( . & lris)

Fair to Prien. "

0 0 0 12
6 90 7 25
0 18 0 20

223 2 W
1 90 :125
3 0 3 75

135 1 bu

0 4S 0 3tO
0 lu 0 49

0 48 0 5.
0 27 0 40

0 27 0 3r
0 5F 0 70
0 371 0 41
0 51 0 65
0 5 0 75
0 35 0 40"
0 40 0 60

0 22 0 28
0 26 0 3)
028 0 82)
0 40 0 45
0 50 0 iu
0 zi0o L W
0 40 0 45
s os 0 75

031 0 34
027 30
o 23 0 20

. 0 23
0 4.2 0 -,B
0 00 024
0 27 0 23
0 10 1 I11

0) O # t 70 00 0 074
(J wà Le o0 07. 0 7 10 Ili , 0 0 1-0 101 0 1 P
0 104 0 3104
3 11 0 0
0 1i 0 10

o 64 '0 67
0 42 0 45
09 00 0 00
0 40 0 43
0 35 0 421
0 23 0 27

Rice.

Arracan, &c.,..per100 lb. 3 80 4 00
ûn>o ..... *...... per lb. 0 06. 0 (03

Tapiocai, tlarl.. " i 0 0u
. lak.. ' 0 0 7j

ti ekll lrick's .. er doz. 3487J

Cocoa............ . rers prices.
Uela>ine, Large ier dez.... 2 10

Medium........ 1 60
Snall........ " 1 10

Maccaroni, Cana-
dia»............>" 8 9

Vermiicelli...... 18
Maccaroi. ..... 11 13
Arrowroot ........ 15

Liri'........ 14 20
.agarCîody. n... 112 141

Jarslt..... 140
Casti dap............. 0 071

Hardware.
T1n(rour nontls 1
Blouk, perlb............ 021 0 2Ze

irin.................. 024 0 26

. 'ig........... ....... . 0 22 0 23
Sheet .................. 0 27 0 28

>ue ML>eis:
3 mîîe Lu 6 inch........ 3 0 5p 0172q ilnli tu 23 inch....•• 3 30

t>igle................3 80 100 ko
Lat I.................. 4 60

l'a. 1h1iel Pointed..... 25 cis. extra
Galte>u»ired 1>ro14

Des> , Nu. L............ 0 74 0 8
............. 0 8 80

2S... . 85
orse .,V<le;

5'ateit 1lam'd 5zes... 020 25p of'

G. rtslierrie .
s0. 1 .-.....-- ... 21 00 22 00

Egiinton, Na. 1......... l1 20 00
. ummerle. • 20 0W 21 00

Otiler brandb, Nu.1. 19 0U 20 >0lir-acoli r 100 lbs.. 2 10 2 20
tiîd................ 2 35 2 45

1wedes. ............... 4 75 à 00
1 s-Cooers....... 2 80 2 p0

Canîada JlJatus:
liattoi ................. g 75 4 00

Arruw.................. 4 25 4 50Sw>anisea...............4 (10 4 25
Vlle..................4 0 4 25

1raoit lire (4 mîî'ths):..
o.0, per undle....... 2 50 2 609, ........ 2 50 2 90

12, " , .. 3 21 3 30)

Namof Article.

No 16, per bundle......
Tn? Plaje (.1 Lattes) :

le Coke ................
1u ulbarcoal ............

1A X ............

Aichors, pier1 ........

.iides, per 100 libs.
Gr'» iie,lusp'td No.1

Cured an dluspected.
LeattiOr (ut 6 imI'tls:)

Il luOis > e tihain au
sides, 10 p.c. higlier

Sps se, Istqi'ty
a'v wgb., lier I>
Spam»is dule, 1st

Do. i.1................
Btuîo Sole No.1.........

Do. do. 2.........
binglitLer, eavy.,....

Du. ligne;..............
3tarieuls, best ...........

., N .2 ..........
Upper leatvy..........

" > h n.............
Griiil per....... 
l'ip Sk ile,'rench.

Englihi.................
hmilock Calf 3 to

40 > ...............
Do. ligne. .............

1 reel Cul...........
"ie Clli' pidits.........

by)l>is, large, per lb..
uiail..........

Elxtraî ine0 sha»ved Spts.
L.ea>ier 3o»rd, Cahnnuían, u

Euame>>l>ed Cow,prs it....
. ..... i....

nol sel> r ...........

t'>wO tria .
u1..................

I u setsligh. ..........

.i a eavyl .............

Cal i kal, green........
rud.....

SLheepskis.............
Oils.

Coud 01l, suwfounb)id1i1nd.
S>>raits 0>n--'American -

lve Oi1...............
Straws Seul...........

S. uale Seal...
'a> val, i.ary.....

Larti Ul1.............
L>.seen raw..........

Craven>'s 0liv. En. ..
Machineiî Oit- .

5 retia braind W.V.

ee k'sEx. 28 lec'. Grav.
27 oie

0live'uc nner>iy....
" eica ig.........

" e , tii, ......

l> i, e .5 ....

D 0. 1w. I..

..uc a flk....,.....

Sliito Ju»rytin......
W le,re d ...........

Wliit>.Les ai>. 100 lb.

Whuiite' L tead,geiiile ...
tn 0il, pur 25 13s...
Do., 1>° 1-. ..........

% ............
White Lead ,dry.
Milw ae..........-...

- Ye, uebre, .. re...Whiî>lig..••.......
Gr'ain:
Golîdeni Dropi W.Vbat...
Mil)waukee............
T2readw~ell.......... . .

Ri&'Ietailers will please bear in min>dthat the above quotatîons apply onîly to large lots.

Whloçsale
ltes.

S c. S C.
3 60 3 70

G 00 6 60
7 25 7 50
9 25 9 50

il 25 1 50
6 25 6 50
o J37 (1 W

7 00 0 00
6 00 0 00
4 00 0 00

1lcentmonre

0 22 0 23

0 23 0 24
0 19 0 21
5 18 0 19
0 16 0 18
0 23 0 25
0 24 0 26
0 25 0 27
0 22 0 23
0 2 7 0 28

0 q2 0 84
0 90 1 05
0 65 0 75

0 60 0 75
o 50 0 60
1 15 1 80
0 28 0 3'2
0 24 0 26
0 17 0 21
0 80 3
0 12 0 14
0 17 0 184

o 14 O16
0 13 015
0 12 0 16
0 25 0 25
020 0 30
0 10
010 0 12
0 20 0 25

210 0 05
0 45 0 50
1 00 1 o5
0 00 0 55
) 60 0 64
O t.0 0 65
0 V5 1 00
0 52 0 53
0 D7 0 58
00- 0 75
00 50 65
0 4ù 0 65
0 40 Q 65
0 50
0 00
0 85
1 On 1 10
1 75 1 90
2 60 2 75
3 25 3 30
400 4 20
5 00
0 40 0 42

-0 70 0 75

9 50
8 50

2 50
2 10
1 'e
1 50

u 2à
0( 2k
0 75

1 12 1 14000 ý, 00
ou 0 l 0o

Namne of Article. 'hole

CiianaltSpring.......... 10 1C3
Chicu ... ............. 0 ou 0ed \ inter............
Olits..................... 0 33 0 37
L C. i)arlcy, per48 libs 0 50 0 55
Vous........,..er 0 Ibs, 0 ou 0 911

Ostinel....... 0 0 0
Yleur.

Superior Extras......... 5 15 5 25
Lxtras Superlin. 5 051 5 1

Strong 31kers....... .. 4 B0 b 00
*acy................ 4 95 5 (JOSpring Extra....•.. .. 4 G0 o 00

Superilo ............... 4 30 4 41inlu .............------- 3 70 3 90
M1iddlings .............. 3 15 3 60

ullauIrds ................ L 75 3 w0
U. C. lings ... per 100 lbs. 0 00 i 00
City ... .. 2 .15 2 5otme ........... 440 40

rovîsions.
Btter, 'Townsips, pr Ilb 0 18 0 19
Do iBrockvi ile...... 0 18 0 1
Do Mo0rrisbur'g..... 0 18 0 19
Do Westernl Dairy.. 0 17 0 is
Do Store pceked O 15 0 15

Cheese, finu ......... 0 07 0 si
L'or'k, mless, inspeced 215 21 75

Du thin mUss....20 25 20 75
Mn, smtioked .......... 0 13 0 1-4

Do cnsilseod........ 0 14 0 15
Lard .......... ... pails. 0 12 0 î

S...........ubs. 0 12 0 13
..... 

.0......lo ces. O 12 0 13Egga, FreSl............ 0 11 0 12
Tallow rendered. ...... 0 Og 0 Og1

p>'e, rime mubs, Trees 25, o 0 0
ldia less ...... ". 27 ou 0 u

lrile inles " bris. 10 0o o O
0iess Il 17 tu 1 (0

IlOps.. ....... •... 0 10 0 14
Salt.

.Liverpool, colards... 0 54 0 571
1 e..................... 0 75 0 80
Factory Filled........... 1 50 1 35

Wines, Liquors,etc.
A1e: glJ, ........ qits 2 2 65

: ......1 s 1 663 37
Stout: Giss.......qs 2 45 1 60

....... pts L6 ,
iontrea, ....... is 14

Spits 0 7
Brand: .\lennesey 's..gal 2 40 2 Ou

Case _î87 9 W
Martell's.. ..... g 2 2 50

.
..... us 8 50 9 W3Jules Duret «. Co. ga 2 30 2 50

2 50 80
l. lbi» & 2 45 2 60

Ilii>et, Castillon & Co. 650 750
Jues 1e5l.. . 1

Uîriu3îy& Co. I lko 8 00 8 50
Su u2 40 2 10

2 30 8 50

Juleue&C l 2 30 2 50

Irish liliole.-( i100 »'Mlg11 u0 501-Case 2 2J 8 0
sJotb i Jo...,. gal 2 10 2 i5

Ptnet, atn 6& 0 50

. Jaltanda.......g 2 20 2 40
Den itiraî .... - j 50 210

aile: I»1Cu . .... t 2 03 3 00
Gioe'sges 7 2 7 35

lied cases. 2

. cas C e-qt 0 2 2 50
l..uni>s .. uever. .ls k Lu s ,O

Ru'in>: Ju3nadca.........gal. 2 20 2 40

.De 
r . 105 1 5

GV. Du....................,8 3 9 0

-.. Gren i'ts 7 2 l'35
Rdcases..t

Chmp an 2ir1 00 2 lu

10>1>5e per»c gal ...... 5 1 (JO
,li YI 175 5 W1

C1rI* .chando......... 2 75 24 50

'W>ool.
leo ...............

Sleid oal, Sit8.. 0 3
aieduine... 2 50 2

.No p ....... 26 128
l>ecy . .... ... 230 00
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Fýoi- fýIii-ilty if ai-ceas, hatliing, dlîiviîîg, filc
cclii uy itceîci-y, l3ii5iig, sîîîl iîig, ailîl sîiliiisi

eliîîîtîc, UGO) O îîcîîciiii floma ts ua i i/a v 
1  

Oitt
tlie Atligitic Guiîs t. IL tlogis aL leoiîgth iii* ii-iî'C oi,
î,jIi ,îîilt!.ç, vii ou bronfitii fi-cîî ii'îIo hii t/iif i-ci

-j-CLmciy hiourd, aloii[ îîîi cl lu . Ils cti i
7t1iuf1lUI Ig is sîîfne foir Cîiliirou, lis xvcl as toi dmItia,
tciîg fi-oc liniii iii i1îiircini t.

lu t i ooly fouir liîîaîîî ridec fî-iiîi iii i,,,Ii
îhîiî i îîj î oi l-s idi fri-iî t'Lotiîî,aîiisio-h

e£l iiy iiot lînainil iouliiî M aille IL ., 'viioi viilis
luIc lîr Moueîr trails fir iiiy, ciili Ilny. A lie-nt

uoIii CIV-iiiiiit fiiliiit îvIIl fed hula01 Dciiii i

illîîa to uIl I)iit îiîîi ii thec ocel-i. IL t u
uu-lsui lit, rritlit-l fmiîiiîg Mhastii Ml. IZ. Dcîiiît liy

iclice, îîliclî tiiii ini culiOtimii lîmi i eiil

liim.-h'im iiaîi iI fiî-î $l2.Î.0 Lt $3:.00 1 îi

urýo ciliiOii iuil i iimi5 iiiuig otic îvcok

muid Uîci-.

Wv. P. F. mEsEfuvE, rItANcIS MILLIILEN,
Matnager. Propitoi-.

'rilte flleî Stciici A i ll vIiiiiaun ii i
I ilil flnmoi Siicii tii hIcl îîî-ious iclîîîîîia mir
îI)OIliniu i-osori s.

RO01SS IN HOUSE,

Rajton $2..OO ta $3.00 pet- Day

.Acco.i-iiig t'n lioatioiini i-0014i.

Speeil Itilcs 1y WVuacI or I?1uî;îtlm.

rtxýii ciai-.go foi-om no iîîvitli iliih il cii]Ilosets

Ali-il, 1876.

AX~ERICAN IlOTEL,
Coreri i 3VoiIe cîuit Frnt Sicela,

Thîis lIoti lias beeci reciiilt, and ncw'iy foi-
ilihsiclii i-cîîglîcîîit, atiiit - î-iil iiow b ho lîii sem-

i-cuit to rii foi- meni-iin. T'he inot
icliti-illy sitiintoul iii the City.

OTTAWA FHOTEL
lIAS BECOMuI-l

Vie chiiof rello-t. of fie le-auliîg ni-rciaîis of
bi i Pvilîces ini thiinîviaits lhniîii

- BRO-WNIU, & PEMLE Y,

THE OCEAN HOUSE,
NbI-WPORT, R. 1.

1V~ie u ,ii-Is'utltIO-ul I th ntl

Itou aiee,, ault
'l'o li en laiuciîiiigiîcîpît i .ci ile.oi

Laiini-r's cîîîînî-i Orclciî-.
istuIgLs 11u- [lin gui-sic, il iii iig u!i llii up hiîîîis, io

rndîî fnîîîî tigc licti ouu tutii i ii- Fi-oi New-
Yorkv gîîtmsi iiii-ive ie ia i li (SiiiiiaN-s exee-î-i-
Col) iîy -'Siiuîe igcîuc, itili iv y îîldso aiiily lij

fli-jc c--so gn Po

15 iI-Cilil iiie, m nilcl wiihi parties for- Ille S(I-OSOil
]tîilrs thes li no irî, Iiî-î ii, R. f , Il I-u-îitt

WhhA'U'lS & I;Alh;S.

WESTMINSTER, IOTEL,

Beliniont and Westminster Avenues,
S> 'u'tiel O I l iiiero lATRigrloit jdolý

hiodibuci urin leîî]î î GeFiiiiiii tPi , ul

iciies iiiîîutka fii fue ci-iî ii imon olîi i

u]ii-j>aLu is u1ic îioîr [o tic Cu-,Iit!I-îiiil oiruuIIIuIia
cvi-y luuill D LAR IS lier f AY. Sluea<i1Lh

noutes f'o- fitiliii a1 ii iiuiîui giiis-it.

Iaii- lii<iigiriia lii. i 'iiîo1îiî[ias,

W. T. CA lihleI,
ai1t îu liioiu liliiia, 1'i ihir, '.,

NEANON 11761.

TUE PARWY bOUSE,
131.XACI ifAVE~N, NJ.

8lIcIIIIîl of Loîig Pi-aci, -5 Toiles nit. cci. Tiinai
loiiîc Mini-l'e t iri-ot l-li - iii t 8il a1i., i mi

:51 bjiiy ltoiiylaiahit i-rtit tii1 PTi cii-
iiiN.i , eîiî ia-i i itii stiuiiir ftoi. Iinli

lIma-cii. - ''i Iloti cl eii cil Jâmei 10); îîccîîniîîo-
iliifilîîî foi 250 giiosis ; fîîliou cii eni 013- i-cii tici
moi siin i ic-e mastscoucou bciîîg 5ile ii t

cii, is a ccî-tîiîîl reliief' fliii iy fox-or ingti asliiîa
a slileiilii biiy flori- iliîîg; i.lîc boî-a.aîîiti binigo
fiiniîg, tînli lng luid gîîîî îîiîîg ou1 filecoiist ; Clînici

uviiuoc, iiilicna îîîîî cigo1is ; Moi, îhcc ico, ILIîî
diijoiis diîiiiig N\,tti-rtii uni t iiîuiiil
grill lic iii-oviilî-. Ternis Io cit flic ligneso. Fi
i-couiI., cii-coii iis, ou 01i1lîc infiormiation,

A iîi-cas A. Il. VO-r'I', Pl'uiiicior.

SEBA GROVE HOUJSE,
CA il Eh MA Y T'IT .J.,

Bi-iie-i vin Ii'e. Jetai-y Ici/iiil or- Scleua,

fi-nu tifiil Dive-s Entelciiîiîeit l'îi oi-o,
Uîîcîî i-liasseil hi-adi, FCine i--îiia

Blowingîi Alley, Chlouc I dhrilry.
NO1 BARL. NO BAR.

TRETDiOWT ROUSE,
ATl.îtNThC CITY,

t3oieiamciî PACIFIC AND VllZCG[Y[A Aî'NUI".îi,
NOIV OPIENi

fuir îi-rîîîiieît n] ti-aîîsioît 1loa-icis. Iî'i-st-
cîmsm i îîîacîîîî Tiiic Terniîis ni<îdcî-iî-e.

LDW'Altt ItIhihYl, Pi-olrictor.

Iloie9 il dt Sitisisser Itn (rs

CQNGRESS HALL,

Si iîiitcii on Biroadlway au] cx' cciii n g fi-ninl
stiiîig. to (Jongress Sti-cet It lins ou f77i-unîgo
of 4 1(1 fLet oui liroinlw-uy, vingt [ts tvo iiiiiiinloili
Wiiigs, exteniig 300 IIoot bai-k, comine te

noitiîc i I al iut 1,01-font spic-cilii Ofitrni-utectoreii
thei foi îdîiiis, w hicli rest oit soli([ rocI-, uwnîo
idî, Ol)cîîic, ISG17. I is eiit rffiy i' ljiiclo, ii

lias% 7 lii--îioti brick w-aills exlcnuflinir thriiugli
itli w hou uitiictii- tc Ilic i-ul'; il. r55sut

iiigi, aii-iiiii î td liynii-ciril i-oi %vil ti Osei-
Vntiii-ics lut cii-i coi voidin theUi centre tii
wlviga irc 7 sloiin Iîigiî ; tiln moins arc Bigo-
c iois ; uic hll 10 fret wiuc, andi 400i fi-ct tomii
On ech Iluor, il i br<iiil iiiiiilossîîiiy,
wit tii n ttis ck-î-atoi- iii tie fincat ilescriffiioli,
mcîilir cvery Iîuî-tjoii ri-cii 1-iccsiic A fiut

ilci,20 il-it idhi, uuîd 2,111 lcet iii icîigtiî, %vitli
îîiiiiiiiils îîuiicîs wîitlîiîî uIle gî-oii, moiîî uL îliî-
îiilivie ou thec top vif tuar lui i u tiib-uiig aL
i-liait-tilii g -inn-, clii -ihii l ond0riîl- then lînîta
aiittractive. T['ige iliiiig liai is, jiai-lors, etc., ni-n
siiiîci-l aîîîi iiiuic, îîîîd evcî-ytiiig iboit dien

iiii l ii a o i il l iiîoîiî îî imiigiiliceii
gondl graiîlieir, f-lii ic lniiiciî,Messais.
IelIUiiii-i Uiiuitne, Iliivc cifficutVoiîîî tii pîoviiiî

uc,;i-yi iiiu:ig digît coin ni oi-i coiiiiit, andI lis-
au1 -e. Ur clit of, tigc liiiii- erve oiI-I ) iiic l---

gî-îîeî: i îiaiii oli jiwiinii ii()iruilit itii,
[o Ic iîl ii ias illont miiiil u. 'liafoc-iy
Iiila gie i-ci uic li Liiie iii st ljiil liîîîît îîii..

itîianîsOruhimi, tie lcgiîhi Orchesrai -n
ewa n-u itili ii iiîtî- tiuuiaiu- fiii issen-îsiîi
1'l'uo I iiili Slii-iîig la onit'lit gîîîîîidsla tf illmis

STOORTON ILOTEL,
CiAPlE MAY, 'N. -I.,

Opened JUNE 15th, 1876.
CUIZLES D11F1Y,

O(,',;) fin rou i i hliil, PliiiLIll iIu, Pi-iî>iic i tii

MEROIIANTS' NO USE,

OÇiîinîi fa,- Gi EST8 cii
JUNEU 10O.1,-1876,.

wlill coijiîu-n favo-liuly w tii nîiy ui'-on the
lciaîîh.IlI"eNiVit W'.*%Wielit I.

ISLAND EtOUSE,
ATlLANTICl CITY, N. J1.,

Ils now openi, foi- flic scoasoli.

IIîl nu colui scavatci- Itus coîîuccrtcî witil
file I liiîisc, 11uais foi- ciiiig, lislîiiug, etc.
ilOtcl 00oacllilîîîcts îîli tueo ti-iins.

M". A. RUGI!.

flIANSION 11OUSE,
ATLANTIC ( iVVIT

Neai- the Dopait, Now open.-

A. (»J rýj rE'L'SON

' bi - A E I - ~ O- -I 
L 
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Oceaite Steasiplills.

ALLAN LNE,

UNDER CONTRACT with thle Governiniîent of
Canlada for tic conveyance Of lhe CANA-
DIAN and UNITED 'ATES MAILS.

1876. Summer Arrangements. 1876
This Company's Linies are comîposed of tc

uindernoted Fiirst-class, Full-powered Clyle-
built, Double-Engineron Stea ships:

Tons.
Sardinian...........4100 Lt. .T. E. bntion, R.N.R.
Cirecassin......3400 Lt. W. IL. Stuti, R. N.R.
Polynesian.........4100 Capt. Browin
Sariatian..........3600 Capt. A. D. Aird
jliberiiia............134 Lt. F. Archer, I.N.R.
Caspian............3200 Capt. Trocks
Scainduîavian.....3000 Capt R. S. Watts
Prussian. 3000 Capt. . Ritchie
.Aistrianî... 2700 Calt. Il. Wylie
Nestorin ........... 2700 Capt. Barclay
lloravian...........2650 Capt. Grahain
Peruvian ...... 2600 Capt. Riehardson
1uianitoban ......... 3150 Capt. Miller

Nova .Scotian. .3200 Capt. AVallace
Canadian...........2600 Capt. MecLean
Corinthian.........2400 Capt. MLinzies
Acadian... 1350 Capt. Cabel
Waldensian.......2800 Coat. .J. G. Stephelns
Phonelician........2800 Capt. Scott
Newtoindland....1500 Capt. 4ylins

FRO1RK QUEBIEC.
Circassian............................. 8 .idy.
Sarmiatian ................................. 15 "
Moravian. ........................... .. 22
Peruviain................................. 29 
Polyiesian................................. 5 Aug.

R1ATES OF PASSAGE PROM QUEEIoI.
Cabin........ ......... $80, $70, aind $50

Accordinig to accommodation.
Iitermediate....... .................. .......... $40 00
Steorage.. ... ..... ......................... 25 00

Thes Steamers of the Glasgow Line are in.
tended to sail from the CLYDE every Tîîesiay,
and fron Quebec on or about every Thursday.

FRORE QLUEIZEC.
Wa1denisianu................about 6 July.
Corinthian............... " 12
Canladian........ ......... 19

RATES OF PASSAGE FROM QUE.o.
Cabin...................... ......................... $60
Internediate........................................... 40
Steerage ........ ..................... 25

An experienced Surgeon carried on eaci Ves-
sel. Berths not secured until paid for.

Corkage will be ciarged at the rate of 2s.
per bottie to Cabin Passelngers suppflyinîg their
own Wines or Liquors.

For Freiglht or othter partieulars, apply in
Portland to Hl. & A. A.LAN, or J. L. FAitiguE;
in QuobCc to ALLANs, RAE & o.; in Havre to
.11HN M. CURnicE, 21 Quai d'Orleans ; in Paris tO
Gus•rAkv liosa&NGE,, Rue duQuatre Septemnbre;
in Antwerp ta Aua. Sciirrz & Co., or RierAnis
BERNs; in Rotterdamni to G. P. ITTMIANN & Son
or Ruys & Co in amlaîburg to W. GricsoN
luao ; in Bordeaux ta LAFOrTT & VANtiER-

cacyes, or B. DaA.s & Co. ; in Delfast to CiAn.i-
LET & MALCOLM ; in London ta MoTooMEltcii
& GRaNNUonNE, 17 GraCecliurch Street; in
Glasgow to JAMEs & ALEx. ALLAN, 70 Great
Clyde Street - in Liverpool ta ALLAN BnoTHErS
James Street; in Chicago to ALLAN & CO., 72
La Salle Street.

M. & A. ALLAN,
Corner of Youville and Conunon Streets.

The Ottawa River Navigation Company.

RO7A.L 2.AIL LIKE

AND NIGHT STEAMERS
BiTIwEEN

M(oItreal and Ottawa.

The Steamer Paiot oi WALEs leaves Lachine
daily, Sundays excepted, on arrival 7 a.mn. train fromi
3lontreal, for Ottawa nai iuterindiate ports. Ex-CUliltaON tickets for Carillon (gooti for day oinly) at

I he Steamielr Pitlvicss leaves Laheine daitly (Suit-
days lantd Sat ys excepted)on arrivl 5 c.m. train
fkaomi Mltontreal. for O>1ttaaan( intermedinto landings.

TIhe Stesner PaeloLEss leaves Ottawa daily (Son
dItys excepteffl) at 7 2a.1. for Montreal and li orie.
diate ,orls. 1 xcusioas tickets for (irenville, (gona
for tl1 <1ay oalv ) ut oNic A iti.

lhe Steamiuer iUesta i lA leaves Oltawa datly.
(Saturlay2 annd Siinda : excepted) at 5 p.m., for
Moitrea and iiitermedlatle portA.

SATU RDAY AVTE1INOON TIPS,
rie Steamer PatîeriEs leaves Lachino overy SA-

.utIDAY., (itnlîil ftirthler notice-). it 3 p.m. for A atI.
LoN aind intermiedliate ports ; reLtrmng t uîo Montrea
via Luchiuine iatapids earil Montlay mornling. RIeturn
tickelsa. reduced rates.

The Steauunr <oQUPEN VitrrOIciaves OttWa every
Saturday until further notice) at3 pIn. for L'Onia-

amil nm toediate ports; returning early Mon-
dîay umornîing.

The, o-enng Sieamer from Ottawa runs Liomii
11. lls. Pa:ssenî.rs for limi ce oteclt' CALEDION 1.A
SI' 1 NUS villand1 at L'Orignal. Returni tickefs at
reduced Rtues. Coopany's ollice 13 Boaventure St.

R. W. SIIEPHEltD,
P'resident.

PROPOSALS JF OR CONSTRUCTION.

r II E Government of Canada expect to be
atble on or before

JANUARY, 4877,
TO INVITN

Tenders for Building & Working
the Sections between

LAEE SUPERIOR &ID TEZ PÂCIFIC OCEAN,
under the provisions of the Canada Pacifie

R'aîlway Act, 1874.
This Act (after reciting that it is expedient

to provide for ic construction of the work as
rapidly as it cani be accomplislhed without
further raising the rate of taxation) enacts
that th Contractors for its contruction and
working shall receive LANDS, or tie procecds
of Lans, at the rate of 20,000 Acnis, and cash
at the rate of $10,000-for eacih mtile of Railway
constructed; together wvith interest at hlic rate
of FovR PEt CENT., fr ANNUM for TWENTY-PIVE
YEAn; fromt the CoMPLrToN Of tie WoRKiî,
on any further suin which may be stipulated
in tl coitract ; and the. act requires parties
tendering to state, in heiir offers, tic lowest
sium, if any, per mile on ihici such interest.will
he require .

Copies of the Act, Maps showing the general
route so far as ait present settled, the puîblished
reports of Eigineers, and sulcih other informa-
tion as is iow available, can be seen at the
Canadian Emîigration Agency, in London, Eng-
land, and at the Public Worbs Departinilit,
Ottawa.

Thlis intimation is givei in order to aford to
all parties interested the fullest opportunity of
exaîuination and enquiry.

By order,
F. BRAUN, Secretar

Dept. Public Works.
Deartment of Public Wotka,

UTTAWA, 29th MIay, 1870.

IVinmes, spirits, &c.

JOHN HOPE & O,,
MONTREAL,

Sole Agents in Canadafor

Messrs. JOHN DeKIJYPER & SON, Rotterdam.

MOET & CHANDON, Epernay.

BARTON & GUESTIER, Bordeaux,
" JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragona.

Mr. M. MISA, Xeres de la Frontera.

Messrs. COCKBURN, SUITHES & Co., Oporto,
Mr. PREDERICK VALLETTE, Marseilles.

Messra. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.

E. & G. RIBBERT, London, Export

Bottiers, of Messrs. Basa & Cc's.

Pale Ale.

E. & . BURKE, Dublin, Expert Bottiers

of Messrs. A. Guinness Son & Co's.

Extra Foreign Stout, &c., &o.

N. B.-Orders received from the Whole-
sale Trade only.

Dividenil.

Dominion Telegraph Co.

DIVIDEND NO. 10.

N OTICE is hereby given that a Dividenid of

THEEE PER CENT.

for tle halfyear ending hic 30th of Joue, 1876,

is declared upon thle paid up capital of the Coom

pany and will be payable on and after

TTESDAY, THE FIRST OF AUGUST
NEXT,

at tie General Offices, Toronto, and at the otler

offices of the Cornpany.

By Order of tle Board,

Toronto, 5th Juine, 1876.

F. ROPER,

Secretary

ÀA
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LMOlO &ANCASHIi
LIFE ASSUIRA/NCE COMPA N Y.

HEAD OFFICE FOR CANADA :

Molsons Bank Ohambers, St. James Street, Montreal.

DIRECTORS.

WiLiAM WaOitiaAN, ESQ., C/huirfiîun. IC. A. Li.:LANC, ESQ., (S/rerij 'vfNhnu.

1%:1oe b. D)Iuslus, E1sq. BlON. DNwA. muThlr, MN.P. [real.)

MEDICAL OFFICERS.
C. i. 1FNwiciC, Esq., Ml.D, Prfesor of Suirgery, McG//l College.

.ARtTHUR A. 13]oWvNpQ, M.D.

liiiage-.fur Canrla.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

C-W-Activp, ciiergetic A gents wanted tlrouighîouît the Doiiiiiiioi, to whoin
hi i bera liitucemens w'il be oi, red.

T H E

ERCHANMS' MARIN INS1
COMPANY OF CANADA.

ÂCAPIT-A -------- $1,000,000
With Power to Increase to $2,000,000.

-- o-

llead ~)flîee,

BOARD OF DIRECTORS:

WM. DA RING, Esq.i Presidet
A. W. OGILVIE, Esq., M.P.P., lice-rcsidenlt.

EnwAun M AeriAy, Esq. SAS. WADrn,, Esq. JAuiis Lon, Esq.

AIEx. WAtai, Esq. JAMs O'BiiEN, E3q. I. WiTAL, Esq., Que.
JAMisMAclDouaiAInEsq. W. R. OsWALD, Esq. D. 0. TiioussoN, Esq., Q.
( Il GouLD ES AunusTiN CANTIN ESn P M. AUDET ESq., Qne.

IION. PETER MITCHELL, M.P.

This purely CANADIAN COMPAN is now prnpared to
take every description of Inland anà Occan Marine Insurance,
on the m1ost favourable termns, ihroughouit the Doinion .

J. K. OSWALD,
General manager

UT E 3- 8 -A - DA MEXR2'0
ASSURANCE COMPANY.

ESTABLISHED 1847.

CAPITAL & TUNDS, OVER $3,000,000,
Managing Director and Presidcnt.-A. G. RAMSA Y, F.I.A.

Vic-Prsident-JAS. HA MIL TON, M.D.
Secret ary-i. IILLS.

The Rates charged are LOWER than those of other Coi-
panies.

It bas the LARGEST BUSINESS of any Company in
Canada.

The PROFIT BONUSES added to Life Policies are
LARGER than given by any other Company in Canada.

It has occurred that Profits not only altogether EXTIN-
GUISH ail Premiun Payments, but, in addition, yield the
holder an ANNUAL SURPLUS.

Tht grent increase in the business of Canadian Life Coiiipanlies was
recently alliided to in Parliament, hy lIe hliinister of Finance, and thie list
Governenett Returnis show that the Canaida Life still naiitains its lend
and pre-eminîence of ail otlier Coniîîîsiîes.

It having been Iately intimated by hie representatives of Anerican,
Conpanlies, liat the legislation conteni1,ited G overtinient w'ould leadI
to their altogetlher witdawing from Cauida, assirers in such Companies
desirous of joining an, IistitutoI like (lie C Caala Life, p men ti es tlh)-
lisied in the coiiitry, are inforined tliat in iiaiy eses ihis cin bu done,
WITil AN AcTUAL RIiEDUC'i10N OF VEAiII,\ Xi'nrNSi.

Rates frlic Vtarions Systellis of A ssuiaince miîay be learied uîpon ap-
plicatio at the Head Oflice in lamilton, or at any of te Company's
Agenicies.

R P O W N A L L., General Agent for Province of Queboe.
CANADA Lic, ]uiniÏluO,

182 ST. JAMES STREET, MONTREAL.

111L ainc 1 2EATX/IJ

Assm.ance cJompany.
/NOORPORA TED /833.

HEAD OFFICE:

Cor. of Cotri and Ch uch Stice/s, Toront,/o.

19OARD OF DIRECTORS,

lIoN. G. W. ALL AN, M.L.O. IIUGI McLENNAN, EsQ.
GEORGE Jf. B3OYD, ESQ. PETEIR PATLE[RSN;Enq.

ION. W. CAYLEY. JOS. D. RIDOUT. E sq.
PELEG IIUUWLAND, Esq. JNO. GORDON, Esq.

ED. HIOOlERî, ESQ.

GOVERNOR -. ..

DEP UT'y GOVBENOR

Alafiriin Inspector

... PETER PATTERSON, EsQ.

...oN. Wiu. CAYLEV.

General Agents ... ...... ... . &Y & BANKS.

Insurances granted on ail descriptionsof proper againsi loss and
danmage by ire and the perits of inland navigation. Igencies establislhed
in thie principal cities, towns, and ports of shipment throughout the
Province.

F. A. BALL, Manager

31 o0 nt -1- e aX l .
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ROYAL CANADIAN

C1PA1\.
THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE 00, OF MONTREAL,

FIE . ANX M.LARINE
lrT"O]r t > ,]Q]]] .¤ 1C ]L] L 1 7

Amunut of Capital Subscr'ibed . . . . 06,000,000 Anount of Capital paid up in Cash . . . $579,780

ASSRTS. Cash on hand and on Deposit .......................................... .o s I2

U.S. Bonds and otier Secnritisr and Cash in iails of U.S Total Assets. ............. ,..... ... ...... $1,387.999 85
Trustes........................-..............--. f3 1,2I8 78 LtABtLITtIES.

liank Stocks antid Bonds (Canadiut)........ 354,461 Total Liabilities, inclutding unpaid and unadjuste'd Loseand
Due by Agents in course of' transuission............................ 2 19,860 47 Amnount. required to re-ilstire all outstanding bsks......... $GI04,790 62
Mlortgages on Real Estate (tst l ien)................................... .37,000 0 IN OM E.
Bills RePcivable (Marine Preinuins)................................. 43,714 97
Anount i of Interest duc oui accruedt.................................. G,71 2 P remiums received. . . . . . . .. . - .e
Due the Conpany for Salvages, tlaims on Re-Ins rtrest, on investme ts................................................... 57,982 :1

tuai Premtiums.adue Hl.0..................................~ r?,502 4t8
Office Furuiture (Home ani Foreign)............................... 22,272 74 Total Incomo during the Year ................. $1,426,662 71

The above Statemnent is presented to the anintti Public as an evidence of its strengti, and fte Company trusts te receive a contin an ce oi te

patronage hittierto accorded by the Insurance conunit îîiîy.
Board of Directors.

JORN OSTELL, Director " The Now City Gas Company "'-Presidont, 1 J. ROSAIRE THIBAUDEAU, Director ".La Banquo Nationao."-Vice-President.

JOSEPII BARSALOU, (of'lessrs. Hlenning & Barsalon.) ANDIREW ROBE0RTSON, Presilent l Montreal Board of Traie," ani
ANI)EW IVSON, Director " h'lie New Uity Gts" and " City Passenger lresitent " Dominion Board of' Trade."

Railway" Comnpanies. DUNOAN AlcINTY1i, of Alessrs. Mcintyre, French & Co., Wholtsle
M. G. AIULLAtKY, President "Le credit F'oncier dnt Bis Canada," Vice- Dry Gootds Merchiants.

President Il Qtuebec Riubber Co." andmi President ' St. Pierre Lanod Co." HUGIti MACKAY, o Messrs. Mackay & Brother, WhoiLesale Dry Goods
W. V. KAY, Director Illerchantsto' Bank of Catad.t" Merelmnts.

Truseels of Fuds anl Securities in the Unitled Sitates:-ItCtîHARD BELL, EUGENE KELLY An JOUN D. WOOD.

Nets l'ork MJbttaagers:- JOS. il, ST. JOHN, Wm. J. IIUGIES. Office, No. 54 William Street, Corner of Pine Street, New Yorir

/ioston )ircetor."-GEORGE RIPLEY, EZRA FARNSWORTIlI, D. N. SRILLINCS, CHARLES WNlITNEY. WM. GLAFIN 101N
CUM7llINGS AND, IAyIVIeY D. PARKEt. Aftnagtter-C. E. SISE, 24 Congress Street, BOSTON

Uetroit Directors-E. G. MERRICK, Chairman; ALEX LEIS, Miayor ofDetroit; iHUGII MOFFAT, Il. P. BRIDGE AND PETER tltNlýE',.
Manger--lt NRY' F. CRAWFO RD, 115 Griswold Street, DETROIT.

TORONTO.
Rt Wlkue, M.
tenj. L'n, (Lyman tIros & Co.)

Sottcttors-ltcatty, Chîadwickt & Lnth.
Capt. Chns. Perry, Agent.

BRANTFORD.
C. Il. laterous. (C. Il. Waterous & Co.)
Alrdl Watttstlerchtant.
1l. W. Brettour, (il. W. lIretheor & Co.)

James Wilkes, Agent.

KINGSTON.
lott Cnarrthttters.
liîu ]%laeNoe,-1

LOCAL BOARDS IN CANADA'
HAUILTON.

.tames Turn'r. (James Turn er & Co.)
,ltht Stutrt, (tlarvty, Stuartt & Co.)
Alex. Meutes (DonaldI McInnes & Co.)

Soticitors-MceK ilcanu, Gibson & IMI.
S. .tones Agent.

QUIEBEC.

]fon. 1. Thibaudea, M.P.
A. ore,,tVceCusm t Bolglmn.
JestOpl I lanel, itau 1 F"rèree.)

t. 1toy, Ageint.

PORT HOPE.
l. M.P.

Arthmur Williams, L.P.
honties AYli A. il. Cosbly, Agent.

COBOURG.I
Peter McCallun, t o l CCtllunl & Son.)
John .ltryr (ut Jel'ery Bro.)

Join Butler, Agent.

WINDSOR.
McGregor. Al.11. (lanker.)

CIes.IIuîtetil, >Merttt
C. D. net ager .Mosons tliauk.
M. McIntoshI Merchtant.

.flnms tc atr son.Georgo Itobertson. ST. JOHN, 19.B. J. C. aterson, Barrister.
.11. Doran. Fraser and Joloinson, Agen

C. V. Gidersieeve, Agent S. 11. De Veber, M.P., Marchant. HALIFAX DIRECTORS

LONDON. 1it.Pes, Mrin.t. . 1%. Dttrus, t.eq., Cttirmoan.LODN-1. Il. Patrks, Malrchnmt.EL (uyLe,
GeO. F. liirl, tirrell & Co Ilon. T. W. Anglin, M.P., Speaker louse of Tt t. Esq.

na ie. reoci, Molat.t o Conimnts. .91 Ess.Faq.
Ettîs W. aymn, tercli ant. Tios. F1ong, Merelhant. .

A. G. Smyti, Agent. Solietor-G. Sydney Sttith
itrr!ster-t Inglh MracMalon. l. & T. 1l. Robinson, Agents. . . ilarrington, Esq.

Representing in all nine hundred Distinct Agencies.
CHAS. FORTIER, linager 3lfarie Dept. D. L. EIRBY, Sub-linager /ontrea

ARTRR aAGNoNALFRED PERRY
Sers dtar?,y- Trcaswrer. General Manager.

tg
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Il gou rat l c.

T .E

Accident Insurance Co.
OF CANADA.

'Te only Canadian Company sole -
ly devoted to Insurance against zicci-
dents, and giving definite Bonus to
t/he Policy hoiters.

7is Company is not mixed up
wiith Life, Fire or any other class of
Insurance. Ilt is for

ACCIDENT INSURANCE

alone, and can therefore 1-ransact the
business upon the most favourable
/erns, and a secure hasis.

President:-SIR A. T. GALT, K..M.G.

MANAGER AND Socîîrî'Aty.

EDWARD RAWLINGS,
MONTIt15AL.

AUI1TOlS: - EVANS & IDDELL.

SURETY SHIP.

THE CANADA

QUARAlWEE COMPANY
MAIES TIIE

Granting of Bonds of Stre(yship
ITS SPECIAL BUSINESS.

There is nowo N0 EXCUSE for any em.

plyee to continue to hold his -friends eunder
stich .serious lia/hiities, as he can a! once

relirve them and he

SURETY FOR HIMSELF
by the payent of a trifling ainual sitim; to
thij Company.

This Compansy h not mixed up witi Fire,
Marine, Life, Accident or other businiess; ils
whole Capital and Funds are solely for the
seacrity ofithose holding its Bonds.

JANUARY 71:11, 1876.-- Theffld<eposit of

$50,000 lias been stade with the Goern.-
ment. It is the only Guarantee Company that
b'as m/tade asy Deposit.

1110AD OFFICE: - MONTREAL.

President:--SIR ALEXANDER T. GALT.

Manager:

EDWARD RAWLINGS.

AUDIITO1S; -- EVANS > RDDJELL.

STOCKS AND BONDS,
Reported by J. D. CitAwoitt & Co., Members of the Stock Exeliange.

NAME. Culri .ni l 1test. 11i t 0'rf c"
6 .litlis. July 20th.

S lier t.
Ciimîndian limnk of Cnîommerce. e5 0,0.000 0,000.000 11900,000 4 121 125

Conisolilatedl Hanîk of Canadate .... 100 4,000,000 3.0110,000 180.000 4 11 20
Domnilon Bnk .................. 50 U70,200 97(1,250 525,000 4 124

Dis Peuple ....................... 50 , , 20.11.0 a 96 081
otern Townsli ............... r0 1,272,510 1,123,730 275,000 4 1>15 1061

Exchange1 lk............ . 100 1,000000 1 , 11 51000 4 Us 110
1ider>1lsunk................... ........00.000 000,00 0 31 bil I02I liltonî...................... 100 000.000 5110,160 9,40 4 U7w Impe)C'rial lelnk................... 100 0000 200. 4

Jiaque Cartie....... ........ ;. 50 2,000,000 1,850,875 . 32j 31
echanicW tk ................ 50 00 4G.510. ....................

Merchants' 1lînnîk of' Ciuinoîda ..... 100 8,097.200 8,125,520 1,000,000 4 92.1 92j
letropolitia ..................... 100 697..100..........100 O 50 fi

0lk ............... ... 5050(1,1100 4 101 loi
) Ai0nltreafl........................ 100 12,l>1,000 11,1168,100 b,00>l,1>00 7 187g M
31aritine ........................ 100 400,1010 0,174 a
Natiotmale....................... .50 2,00,000 2,000,00 1l 4

ntaîîtirio ialnnk.................... 40 8,000,000 2,950,272 225,000 4 102J 104
Quebec link .................... 100 2,000.000 2,1,920 470,000 4 011 <1
Standard... . . .... .. 100 840,100 2,033 8 8
Toronto ...... .... . .. 0.. 2,0001000 210001000 1,000.00 O 10h, 188
Union Iank .................... 100 -,d00,000 l00,000 800,000 4 sil 90
'ille. llîrio......................101 1,0I0100 722.225 3 r 75
liritilh Nortl Anîîerica ........ £50 4.000,000 41C61666 4 £73 76mtg

Cit htie.a La.uîded Credit o ............. 50 1 0, 0,1 ,0 4 127 128
Cainida, Porme. Loan and av Co ... 1550 50,000 IP750,I)00 500.000 6 1723 170
Doî,înfiiloi Telegrlî ,I Co................ 50 600.000 M01OI>l . . . 8 9
Freehold Loinn & nestmeml Co....... 101) 0 110,0(10 60.000 1,10.000 5 142 143

Huîtro 1 & Eri Saev. & Loun,,> Soc.,.......50 00.000 SOU 1111 1111000 5 127
M oeit reail Tel.graleih Co ................ 40 ,925,000 3.925:000 4 15111 11

31ontreal Cil' t>o 0.................. 410 1,st>0,1100 3,010,1100 . 11>0 ii»
310nitreal Cit.y asn 000r 0y o..........0.. . 3 225 200

Iiichelieu & Onitari» la00v..Oîî........... 10 ,3 10lt. l uIdi Asoiio ... 50 ....... .......... ......... 4
nprfil ulding S ngSciy 502,00 4 10 1071

T toronto Ciy Gas o.................50 0010t 00 132
Union1 ermaniiient Biuilding Soc..........'0 400100 .11>1,01 50 1 . 11 )28

Wetcrnl Canaida . 5un & Saivilngs Co. I50 s00OO0 n.111>11 185.10 14>1
Montron1 Loanil & 31Ir gllgr S'y........ 51

Lo11elion & Cetne. Loan, &Agonmcy Co.... O2000 20.000 I 10)
iuilling and Lonn,> \Aonciationî........ 70,00 - 0
teare murs' Lonn and SavIn o 0........ 50 00 4 Il

lProiiîchil Per1lî>isim'î>l. [titil diIî>.Soc.. . . -i0-) 281,10t io 1l1l 10:11 FI3 '

Camtdf aie <joverin>v,l 1>elioiitureor, 6 lier et. 1877-0....................................... 112 M11
Do. do.> 5 lier ut .............................. o. 10 O
Do . do. 5 icer et., 1885 ......................................

D>omnilon 6 lier et. Rtoek ....................................................... ......... 102
Domnîion 5 lier cent,> Stock .. 1............................................................ Oî0ý 100
15otrŽ>il Iitrbîîr Bîonds W~ 1. il................ ............................... .......... 1041 105

Do:. 7 lIer ct. Stock................................................................. 117 110
Tor>î>,to CfyOil>,: C e t............................................................... ..... iisi

= D»ît ebelures...................................................... .............. feu
'y'wvîî il Db.»t»>'>., 6 pc i ............. ....... ....... 96

INSURANCE COMPANlES.
l i lSH.- (Quolation., e thse o, do M rke fhi

No. aser N.Ail L01,Com ., .-
31 ros. Dividend. om>'y.

20,000 8 b 15e Itriton lI.& G. Lfe · £10
50,000 20 C. Union F.L,. & 31 50
5.000 10 Edinburglh Life.., 100

20,000 5 b £210 Guairdin ......... 100
12,000 .C4 p.oli. I1periail Firo. 100
00,000 20 Lllîenîslire F. & L 20
10,000 Il Life Ass,'n of Scot. 40
35,862 .......... Lonf on As. Corp). 25

L.01>. & .an1cash. L 10
15 Liv.Lon.&G.SX&L 20
20 Nortiernt F. &L 100

28& 68 p.e. Nort h Blrit. &ller 50
Id l i . eS. L'lietli\........... ...

10 Qii'ein Frire & l'Ife. 10
16! b £3 Royal Insuîîranec.. 20

10 Scot. Commercial 10
6 Scollisl,1tup.F&L 10

10 Scot. 'rov. F. & L 50
25 StanzId'ard Life .... 50

4,000 5 Star Life.......... 25
CANADI AN.-oînircal quo.

8,000 5-Gm11os. flrit. A mer. F.& M $0
2,00 6 Ciiada Lik ...... 400

10,000 10-12 inos. Citizens F. & 1... 100
50.00 8-12 1mos. Con>fedortion Lif'e 100

5,000 6-10 os. Sen iltll If.. 100
5,000 10-12nioes. Iloltteil lfisk Fire 100
6,500 4-6nPos. Provinicial P. & 1 00
2,500 10 Quebec Fire...... 400

1,05 10 M1arine... 100
2,000 10 Queen Ci ty lire .. 50
5,100 6 mes. Wsoern Assuir'ce. 40
0,000 10-15 os. Royal Canis. In1s.. .. 100

2600 S pr et. Acc.ling.Co.ofCan. 100
2335 8 er et. Cia.n.Gur teeCo. 50

10,000 10-12maies. Can>..Ag' 11ns. lei . 100
20,000 National 1ins. F .. 100

£Lîodo Qu>oation.

62 >14
88

59

al. 421
174

2!

29
7 1310>11

76
12.1

1). C.
120 125

100

120 75
120
100 105

145 148
93j O.1

100
100

95

EXCHANGE. ilontî,îreal.
la1: "f London,60 I ys..............(

GfOldt lrais oi New Y1rk..........1.1 t 0 p
<oinclcî 3'.n. ........................ 111

INSURANCE COMPANIES.--CANAnIAN.
N0. Last Pr val.
Sl res 1)1v'd. NAMA :l OO'i . o>' Sli's OfP rd Akd

50,000 1'-12 Studaconn In.Co. $100 92
mos.

RLAILWAYS.

Atlanti S&t. La'rne, SI,..........

>0 1 . l>r. tii> lot eltir.',

l îld Luku IInron ..........
M. .. il,.1> M rt1 ..............

hfi - i île k in 2 . ........,,i'.....

o. Il n M .............
and11 o. her> ict ort, 7.........

S Trk fi Ula.. ........
DotEq 31rt 1,i , l. t c ,6C.....
te. de, 2nd d, t ..
1.o, do .î ist7rf7 tok .....

lie do 2nd Prfto0k....
D i l ,3rd Prof fi ck ....

1).ol 1,1,>,>, ef.i1,0 OIhlt 10K.Il
Do il >1, ov nl

D 1o P b1erpEta .... n...nr c..

nternt. 1ris 4îy e 1,ort Ikh rI.

Do>d 6 unir,, 7 Mre PrJ,, Sept

Do o. . 2nd . d ......
N e> x lon,6p ,. . ......

Do - do Gp. lanmort ..
To ~ ~ ~ ýit lryRue7e e t Mort

Totento« Nipl Sin k ...... ..

Qutationm

1.1> 3

4 !al

>10 ,, .

>9 12n

94 94

;2i 11

32 Mîi

75 77

67 C7
101 101

g7 !d4
90 9,

67 70
.

90 7

'lîl îIlt ii on1 all lbak Stick,. >s limietIo0 dlouble. te Aionit ef the0 Suiîbcie Capital. On, alohe Otoks tIhe lailIlty of

The whole ef the caita1l brl on'eyto thi> "Lon and Savings Com inlel " 1s lonn on hoirtee oer Ion1 Estaîr

n th. uroint lioned on ny .on propery eldum -- ced ne toc lf of its cai value. The b üo lug lowrer la limited te II th
eeiet et the pid us. p cpital.



616 THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEnW.

AUTHORIZED CAPITAL, $2,000,000.-

BOARD OF DIRECTORS.

Pîîasn>EWN.-D. B. CIIISiIOIII\I, sq., Barrister, late Mayor of Hiamlton and ex M.P. for lamilton ani Halton.
ViciE-PRE~SU;NTs .-. fT. MIDDLETON, Esq., of McArthur & Middleton, Wholesale Dealersin Marble and Granito.

Tho Hon. WILLIAM H-. WICKHAM, Mayor of New York.
The Hon. IlIOMAS HOYNE, Mayor of Chicago.
The Right lion. SIR JOIIN A. MACDONALD, K.C.B., Q.C., M.P., late Premier of Canada.

ALPHEUS BEAMER, Esq., Managing Director and Adjuster, Hamilton.
The lion. JOIIN YOUNG, Presileut Board of Hiarbor Commisioners, The lion. JOHN lEVEIILXY ROB1NSON, M.P'., Toronto.

Montreal. JIANM S DOM VlIe, Es. M.P., Pres't Iaitiime Bank, St. Johni, N.i.
TIIOS. McILWRAI'THI, Esq., Ship-Owner and Forwarder, llamilton. Commodore C. K. GAIMISON, Ship-Owne New York.
J. A. 31OUSSEAU, Esq., Q.C., à.1K, alontreal. iOIB E R T DUNCA N, Esq., Stationer, Wholesale and Retaiil, Hamilton.
J. B. BENSLEY, Esq., P'resident Jloard of Trade, Chicago. GEORGE A. pLEMENT, Esq., Mercliani, Niagara.
Aidermasn h. A. NELSON, Mon treal. J. FI'TZGIltAILD, Esq., WIolesltie M1ercint and Director of Oil
E. X. GiltENE, Esq , )irector Excimniige Bank Of CGadnsa, Montreafl. Reliners' Association, London.
S. F. WILSON, Lsq., Iublisier and Proprielor of .Ncw Dominion, Ilinitton. C. Il. McORMICK, Esq., Reaper Mnufaicturer, Chicago.
L. M. BATES Es ., of L. M. Bates & (Jo., Wholtesaie Mrchants, New Vork. TiOMAS SUTTON, Esq., Director Manufaurers' and Merchnmts' Ins.
JOIIN BURt ET, Esq., Director Dominion Savmgs and Investmnent 0o., St. Catharines.

Society London. DAVID \ciIINIZSON, Esq., Siip-Owncr iand Bumilder, H1aliifax, N.S.
ANGUS M1%ILISON, Esq, Q.O., ex M.P., Mayor of Toronto.

J. F. JORDAN, Esq., Special Vire Adjuister, lHamilton.
Capt. JAMES MURRAY, XNrine Adjuster, St Catimrines.
CHISHOLM & HASLETT, Solicitors, Unmilton.

H. THEODOE CRAWFORD,............... ... ............................................. Secretary, HAMILTON.

Canada Agricultural Insurance Co.,
180 St. James Street, Montreal.

ADVANTAGES . OFFERED.
I tis confined by Its Charter to insure nothing more lazardousthan Farm Fro.

perty and itesidenlces.
ays atl losses camsed by lighîtning, whether tire ensues or not.

It nsures Live Stock against deathi by ligltining, cither in the Building or on
themc prsnis of thie A8sured.

t a purely Canadinu Institution, its btines is confinel to the Dominion, ans
is under the management of mon wlhn have devoted n

m
any yenrs to this 'uar

branch of Insurance, and understnud thoroughly the requrenents of the armers
as a clas.

O FF I C E R S:
W ILLiAM ANGUS. President. A. DESJARDINS, M1.P., Vice-President.
eDWAItD 1. GOFF

, 
Alanzapinq Directore Sec. J. Il. SMIT11,.ChieffInspector.

J. P. CONSTABLE, sistant Secretarg.

N.B.--People destring insurance In this Company should bc careful about
giving their Itsks to Agents of rival Companites. who claim the Com ny they
represent to be the aime as ours. Wec ear ofagreat deal of thiskindof dkhionesty
being practiced on the public.

NSlRES FARK PROPERTY AKD IVTE RESIDENES,

,ALEX. W. OGILVIE, M.P.P., .President.
WILLIAM ANGUS, Vice-President.

HENRY LYE, Sccretary.

O. D. IDANSON, Chief Inspcclor.

Head Office. 180 St.James Street.

Deposit With Dominion Government, $50, 000.

EXPERIENCED AGENTS THROUGHOUT the DOMINION.

Fire Risks writîen ai adequate Raies.

FIRE AND MARINE

ASSURANCE CORPORATION.
HEAD OIFFICE - - - HAM[ILTON Ont.
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nuiurance.

INSURA.NCE COMPANY.

aSTAntsnUD 1809.

Subscribed Capital, - - £2,000000

FIRlE D}EPARlTME.NT.

The Coiipî:ily insures almiost évery descripîlon ni
proierIIlt aItloest. rate of pîrîemiuml correstpoId-ing to thu nature of the risk.

LIFE DEPARTFfENT.

nosus YitnA, 1875.

The nexi diviton of relits for the five years since
1870, ill be miade on the clusing of tlie books on ile
st Dcembeîr, 1875. Att polticies on lie l'artticipat ing

Scale, oied befor lhat tite will Hlare in he
Divisionl.

A t uist Divisioni the Biontus declared was at the rate
of £1 5. ier cent. lier animi on litl su sisred,1n
the pîreviouely veteiitîd 10nnses. Oit pcoliciei o' old
standing, titis wasi in many caies equal to £1 198. lier
cent. lier annum on tie origiiit sun assured.

Ninit per cieuit. of lthe whole 'rofits is divided
Jiumong the assuiredl on, the al rt.icipItal tif satle, which
l, as large I elare of Protits as is ai owed by ay

l'rolll are ascertained very liye years.
Aglent titI al1 the cilies and pîrinicilpal towns il thie

MACDOUGALL & DAVI ISON,

Managing Directorsand Generl Agents,
72 St. Francois Xavier SI.,

Moltreal.
Win; EWING, Inspector.

THE CITIZEN S'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dàllars-$103,000
Deposited with the Dominion

Government.

IJE AD OFFICE, - - .MOR1'EAL,
No. ST. J AîtES STREET.

DIR ECTOR S.
Sir Hlug i Allan, President. John Pratt, Vice-Pres
Adope toy. Ileonry Lyman.
Androw Allen. N. B. Corse.

J. L. Cassidy.

Maiager Life, Guearanftc and Acci<ent Deparimen;

Maînager qf Fire Department.

R. II'.D McGOUN, Secretary -Treasurer.

Fire risks taken at equitable rates based upon
theirrespectivemerits. All claims promptly and
liberally settled.

UTt on .2 de et.East oronTp

QUEEN
/'CsBTîc7CcCi CO'ij

OF

LIVERPOOL AND LONDON.
-00-

CAPITAL, - - $10,000,000

FIRE.
AIl oridinary risks insuirel nIi the nost favorible

terms, and loises paid immiîîuediately on being osti ablishl-
edl.

LIFE,
The Securlty ofa Britisl Comîipany offered.

A. MACKENZIE FORBES.
1-L J.MIIUDGE i,

Mintreal
Chief Agents in Candailu

S TADACONA
Fire & Life 1;nsurance Co.

HEAD OFFICE: .. . QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC., 1875.

Antliorized Cajital, . . $5,0oo,000
Sueblicribd o. . . 2300)000
Pauid up Capital, . . . 200,095
Goveriunselt Deii ,osit, filtre) , 50,000

Do. so. (11e) 50,000

Total Iteveiue, Vire P1re- 1 $ 5mxiini, and Inîterest,
Total LOPse, ... 63,528

linvested Fuindsi, . 194,713
Cai In laid aund Dceposiutf, d L,193
Otier Asets, . . . . 49,888

Total Asets . . . $293,794

This Company hs now established litelf, nid tias
1 racii hes and 207 Agoncies lin thle Doiinion.

GEO. J. PYKE, General Manvger.

Canadian
Mutual Fire Insurance

COMPANY.
HEAD OFFICE .U.... . AMILTON, Ont.

PRESIDENTs VICE-PRESIDENT: SECRETARY i

JOhIN BARRY. B. E. CIIARLTON. F.R. DESPAII).

ECONOMICAL INSURANCE.
The lowest rates are charged ution all classes of pro-
ortyandSeventy or cent. only. of the Annunl

prmiumneed beali theparty insuriugbeing liable
for the balance which, however, will not becalled up
uniess required by an unusual prevalence of tires.

For further information e puly et ile Company's
office, 191 St. James street, Zontreal.

3AIES GRANT, Manager, P.Q.

Ilinurrance.

Reoy&é InSiralce Goy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability ofShareholders unlinited.

CAPITAL - - - - - - $10,000,ooo

FUNDS INVESTED - - 12,000,000

ANNUAL INCOnE - 5,000,000

IEA) OFFI Cle F0t CANADA-MONTEAu.
Every description of prolery insured at moderate

rates of peiiiui.
life A.ssiiriiices grainted in ll t apipnos iitiroved

formns.
il. Lý. HouTni,
W.TfATrLE,

ChierAgents.

THE STANDARD
LIFE ASSURANCE

COW1PiANY.

CSoIN.SuE) 80

IIEAD OFFICE FOR CANADA, MON'RECAL.

Policies in force, over Igghty Millions of Dotlars.
Acotniiulated Funil, over'l'weiity Millions of Do

lirs.
lncoie ove, Three Millions and a half.
Claimns piaid iI Canada, over $500,000.
Fuiîts invesled in Englind, United States and

Canada, with thle imost tperfect safety.
Deposited at Ottaiwa; for benefitof Canadian policy

holers, $150,000.
For information as to LifeRAssurance, apply tu any

of hie Agencies througlout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

Establishe 1803.

Fire Insurance Cornp'y
OF LONDON.

HEAD OFFICE FOR OANADA;

Montreal, 102 St. Francois Xavier St.

RINTOUL BROS., Agents.

Subscrilbed Capital, £1,600,000 Stgt
Pald-ip Capital, £700,000 Stg.

ASSETS1 •• - - -. £222 5 5
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LIFE AGENTS ATTENTION

& LANCAS HIRE
ASSURANCE COMPANY,

The Directors bave muade it tieir study to adopt the various iniprovenlients fromn time to tiie
iii connectioni with Life Assurance, anC tiey would particularly direct attention to the following
I M P O R T A N T A R R A N G E M E N T S iregarl heir

In addition to the suIm Of $100,000 which has bocn deposited iii Cah. with Lte Canadii
Government /or /the exclusive beuefit of Canadian P yld e Directors have decided /o invecti
inf·st-class Cudian Securilies the whole qf the earnings 1Î thi Bracch, Wlich, from1 the fuetLof a
highcr rate of interest being obtainable iii Canada, will enable the Comîpaniy to reduce very ma-
iorially its

for Canada, and a comparisoi f the Company's reorhasted rates with those of other Offices is tuvited.
Tihe Directors have also deterniied iin order that tis Brcnccw in cr respect be placc<l

aon ajooting of equalily Ioih lthe local offices, to cimpower the Canadian Board withfutIl autliority.
Ist.-To dispose finally of ail Proposais submitted for Assurance.
2nd.-To settle, without reference to the Head Office, ail claims arising

in Canada.
3rd.-To Invest in first-class Securities in Canada,
TI ti gving to the Public aIl t7ie advantages of a Local fnsituion wîti hie Seurity <1 a Brtis/h

HEAD OFFICE FOR CANADA:

M1soues Bank Chambe St James Street,

D I R E C T 0 R S:
WILLIAM WORKMAN, EsQ., Chairman. C. A. LEBLANC, EsQ., Sheriffof Montreal.
ALEXANDER M. DELISLE, EsQ. HON. DONALD A. SMITH, M.P.

MEDICAL OFFICERS
GEO. E. FENWICK, ElS.> M.I., Professor of Surgery, McGiII College.
ARTHUR A. BROWNE, EsQ., M.D.

~/LLcLrLcL~e/L faik /~aflcLcLa, WWLIRAM ROBERTSON.
xy.Activo, enorgeticAgents wanted througbout the Dominion, to whom liboral inducemcnts will be offered.

Address the Manager.

LIFE

LO0N.DO0N


