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ARGUS, LOGAN & C0,,

PAPER MANUFACTURERS AND
WIOLESALZ STATIONERS, 878 St. Paul st

H. W. IRBLARD,
409 St. Paul Strect.

GENERAL METAL 3BROKER.

11y Agont for Iron and Nall Manufactarers.

. CHAPMAN, PRASER & TYLEE,
Successors Lo Maitland, Tylee § Co.,
WHOLESALE WINE, GENERAL

snd COMMISSION MERCHANTS,
10 Hospital st.

GE9RGB CHILDS & €O0,,
(IMPORTERS,)
WHOLESALE GROOUERS,
Nos. 20 & 23 St. Frangois Xavier st.,

181y HONTREAL.

D. GALBRAITE & C0,,

MANUFACTURERS and Importer of
HATS, CAPS, &¢. HauiLToN.

TEAS AND GENERAL GROCERIES.

Fresh Goods regularly recelved. Stock and assort-
ment large snd attractivoe,

J. A. (Late J, A, & H.) MATHEWSON,

202 MeGall St., Stores inrear 4l to 47 Longuenil Lane
Afontreal, Feb. 27, 1808, 1y

DAVID ROBERTSON,

lMPORTDR of TEAS, 36 8t. Peter
Btroet.Montresl 13y

SPRING STYLES-STRAW GOODS
GREENE & EONS,

Seenext Page. 11y

8. H. MAY & €O,

MPORTERS OF STAR & DIAMOND
STAR WINDOW GLASS, Paints, Oil, Vamish.
Brashes, Spirits Tarpontine, Benzole, Gold Leaf, ko.,
Yy 274 St. Paul st., Montreal,

A. RAMBAY & SON,

[MPORTERS of WINDOW QLASS,

Liaseed Ofl, White Lexd, Puints, &o.,87, 39 & -11
Beooliet streat, Alontroal. ~1y

CRATEERN & CAVEREHILL,
Gl 81. PATRR STRERT,

IMP ORTERS OF HARDWARE,
IBON, STEEL, TIN PLATES, &o., WINDOW
@LASS, PAINTS and OILS.

Agrxrs:—Victoris Ropo Walk.

Visille Montagne Zino Compsny, -1y

HUCHES BROTEEES,
DRY GOODS IMPORTERS,

491 §T. PAUL STREET. 831y

THOMAS W. RAPHAEL,
COMMISSION MERCHANT,
KONRTRRAL.

Consignments of Flour, Grain, Leathor, Asbes,
Batter, &0., receivo porsonal attention. .11y

CARGO OF SUGAR FOR SALE.

THE Subscribers are now receiving, and
offer for sale, tho cargo of the

Brig “S1X FRERES,”
(Just arrived from Barbadoes)

CONBISTING OF:
Hhds
'{}i;ll;cea % Choico Bright Barbadoos Sugar.

Puns Molasses.
ALSO IN 8YOOE.
8,000 packages of now fresh Green and Black Teas.
With our usualand general assortment of Groceries
TIFFIN BROTHERS.

Montreal, 11th May, 1568, 11y

A. GIBERTON,

No. T Custom IHouse Square,

ATONTREAL,

lMl’OB,‘l‘ER of GILLING, \SWRAPPING & SHOP

TWINES, Patent Seamless Homp Hose, French

Electro-Plated Ware, Clocks, Fa2q_cy
4

Jowellery,
Bronzes, Files, &c., &c.

JOER WATSON & €O,
Imporiers of
GLASS, CHINA amp EARTHENWARE
WHOLESALE,
5 and 7 Lemoine Street,

MOXTREAL. 21.ly

ROBERT MITCHELL,

COMMISSION MERCHANT AND
BROKER, 24 St. Ssorament st., AMontreal.
Drafts suthorised and sdvances made on shipments
of Flour, Grain, Pork, Butter, and Genoral Prodace,
o my address hore.
Advances mado on shipments to Earope.

The tale and purchase of Stoocks and Exchango will
rocalve promptattention. 11y

THOS8, D. HOO0D,
FIRST PRIZE

PIANOFORTE MANUFACTURER,
MONTREAL.
S8how Room:—79 Great 8t. James Stroot.
Factory :—52 Champ-de-Jara Street.

Constantly on hahd, = superiorsssortment of Planos, {*
8qasre and Cottage.

Second-hand Piznos teken In exchsnge Repairing
and Toning promptly attended to. 42

DAWES BROS. & €0,
COMMISSION MERCHANTS

MONTREAL.

nments of Flour, Grain, Leatner, Anhos.
;0., receivo personal attention,

QILK HATS —SPRING STYLES..
U GREENE & EONS,
See next Page.

HALL, KAY & CO,,

HMETAL MERCHANTS,
MOXTREAL.

Sole Agents in the Dominlon of Canada for the
following Manutacturers:

Wm Allaway & Soneg, Tinand Canada Plates; Worh
at Lydoey, Parkend & L.B.

Moxgiv:od & Co., Lyon (;n.!vanizing Works, Bir-

A. &. J Btowut, Boller Tuber, Clyde Tubo Works,

0W.
ﬁalnes. Evginecers’ Brass Work, Lancefiold
Bms Foundry, Glasgow.
Dobbdie 1’ Co, Tinped Holloware, Park
Fo ndry, Glasgo
Geo. Fairbalrn & Lo ‘the F Horse Nails, Camelon
Park, Falkirk,

ALWAYS OX TAND

A Jarge and well-assorted stock of Stamped ana .
Japanoed Tinware and General Furnisbings, tor
Tinsmithg, Plumbers, and lirass Founders 11y

Coust
Butter,

11y

I, L. BAXGS & (0,

“ANUFACTURERS OF FELT
COMPOSITION and GRAVEL ROOFING,

and al! kinds ot Roonng Aaterlals, Offico: 763 Cmig

Strect, (West) Montre 81y -

MPORTERS in Montreal and Quebec

will find it to their advantage to 8hip and Insure

all Goods through
W. J, STEWART,
65 South Jokn Street,
Liverroor,
and ) St. Paul Street,
9.ly BIONTRRAL.

MORTREAL TYPE FOUNDRY,
1 8. HeLEX STREET, MONTREAL,

83 Corponxe STrEET, TORONTO.
TOUGH METAL SCOTCH-FACETYPES
PRINTERS MATERIAL OF ALL KINDS.
Books and Jobs Electrotyped snd Stcreoiyyed.

28-6m

SPRING STYLES.
GREENE & rsoms.1 .
1234

F_ELT HATS —

Seenext Paje,

JOEN McARTHUR & BON,

OIL ,LEAD & COLOR MEBRCHANTS,
rtemolen w Glass, &6., No.18 Inmolno
Street, fac mg St. Helen Street, Montresl. 11y

CAXPBILL BRYSON,
LEATHER COMMISSION MERCHANT,

92and 11 LEXOINR STRRET,
AONTREAL.

C. FRANCK & CO.,

IMPORTERS O
GROCERJ.ES VINES, LIQUORSB, CIGARS, &o.
S35, Hospital Streat.

By

-y

Lontreal, 821y
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W. & F. P. CURRIE & CO.,
100 Gery Nux STRERT, MONTRRAL,

Importers ot

PIG AND BAR IRON,
Boivsnr TUBES, Drant Pires,
Boiler Plates, Roman Cemout,
Gaa Tubes, Quobeo Comeont,
Horse Nalls, Yortland Cemonut,
Palats & Putty, Yaviog Tiles,
Ylue Covers, Garden Vases,
Kire Clay, Chimney Tops,
Firo Bricks. &c., &o., &o.

Manufacturers of Crowx Sofs, Chalr, and Bed
SPRINGS. ! 1215

THE STANDARD LIFE ASSURANCE COMPARY
Estadlished1825.

—

WITH WEICH 18 NOW UNITED
THE COLONIAL LIFE ASSURANCE COMPANY.

Accumnlated & Invasted Fund - - $18,809,350
Aunual Income - - - - - - - - 8,876,958

This Company will continue Business under the In-
surance Act lately passed by the Dominion
Parliament.

W. M. RAMSAY,
RICHARD BULL, lanager.

nspector of Agencles.
SPECIAYL, NOTICE.

FHE COMPANY'S BUSINESS YEAR will close
on 15th NOVEMBER, 1868, and in order to _sccure
the advantage of this year's entry to the PROKIT
SCHEME, Proposals should bo lodged with tho
Agents on or beforo that date. 121y

JAHES MITCHELL,
S LANDING ex « Mary,” from Halifax,

on Consignment:
]g ltx‘l;gg&} Prirse Caba Svgar.

150 puns Choice Trinidad Molasses.

ALEO IN S8TORE:
520 hhds.
123 tere z Cholco Barbadoes and Cuba Sugar,
250 Bris.

20 puns Demerara and Cuba Rum.
9 hhds. Old Brandy, very ne—Viutage 1863,
€0 brls.and bags Fine Jamaica Coflec.
&o., &¢.,y &c.

Montreal Oct. 29, 1838, 11y

GILLESPIE, MOFFAIT & CO.,

AST AND WEST INDIA, GENE-
EAL AND COMMISSION MERCHANTS.
Agents for
Tho Phanix Fire Insuranco Company of London,
The British and Foroign MarineInsarance Company
of Livorpool.
Hunt, Roope, Teage & Co., Oporto.
Bartolemi Vergars, Port St. Mary's.

Otard, Danpuy & Co., Cognac. 4-1y

PHENIX

HMUTOAL LIFE INSTRARCE COMPANY,
HARTFORD, CONN.

A0OUXULATED FOND - =
ANNUAL INcOXE

over 2,000,000,
$1,22),000.

e ® o ® & = o @

—

1SSUES ORDINARY LIFE,
TEN YEAR NON-FORFEITIRG LIFE,
AND,
ENDOWMENT POLICIES,

At tho rates annnallf charged by responsible Com-
pauvics, aud returns all profits to the insured, who aro
pow recelving @ return of 00 per cent , or balf their
premium.

Parties at a distanco can jnsure from dlanks, which
will be furnished on applicstion.

Uls.ugt ed'“m“km as to residence and occntpations
abolished. ANGUS R. BETHUNE,
General Agent
104 St. Francols Xavier Stroef.

Aoctlve and Influenlial Agents and Canvessers
wastsd throughout tho Donunion. 40

GREENE & SONS
WIIOLNSALR
MANUFACTURERS AND IMPORTERS
of all descriptions of

FURS, FELT HATS, &c.

FALL STOCK NOW COMPLE[LE.,
Our assortment comprises & great variety of stylesin

LADIES' AND GENTS8' FURS,

Now styles in
FELT HATS FOR FALL TRADE,
Largo assortment of
KID AND BUCKSKIN GLOVES AND MITIS,
CLOTH CATS, &¢., &o.
BUFFALO ROBES.
617, 619, 621, 8t. Paul St.roet,

11y Montreal.

SPRING IMPORTATIONS 1868.
LEWIS, KAY & CO.,
Have now received theire* re
SPRING IMPORTATIONS,

and would particularly call the attention of buyer
to the large assortment of *FANCY GOODS. 5

STIRLING, McCALL & €O,
IMPORTERS OF

BRITISH AND FOREIGN
DRY GOODS, WHOLESALE,

Corner of St. Paul and St. Sulplcs strests, )
71y MONTREAL.

JOSBSEPH MAY,
1MPORTER OF
FRENCH DRY GO0O0ODS,
489 ST. PAUL STREET,

MONTRRA L. 61-ly

J. G, HACKENZIE & CO.,
Importers of
BRITISH AND FOREIGN DRY GOODS,
831 & 83 St. Paul Street,

MONTREAL. 8ly

FOULDS & 2 c¢CUBBIN,

MPORTERS AND WHOLESALE CLO1HIERS
870 St. Paul Street, Corner St. Sulpice Strect,
AMontreal. 86-1y

8. GREENSHIELDS, 80K & CO.,
DRY GOODS, WHOLESALE.
CUVILLIER'S BUILDINGS, 8T. BACRANENT 87T.,
Montreal. £2.1y

W. & B. XUIR

D RY GOODS IMPORTERS,
166 AfcGill Street, Xontreal,
Qur Stock of ¥all and Winter Goode is now

very complore, to which we invite the attention ot
Western Morchants 8ly

FRANCIS FRASER,
HARDWARE COMMISSION MERCHANT,
2B St. Sulpice Street, Montreal.

Agent for KFrenoh and Germsu Manofacturers o

ndow Glass, tilass Ware, Fanoy Goods, &c., Bir
mingham Hardware, Sheflicld Elcctro-Plate Goods,

Tools, Catlery, Flles, Steel, &o. 83-1y
O’HEIR'S

WWHOLESALE CLOTHING AND OUTFITTING

4 ESTABLISHMENT.

(3 AND 102 XicGiLy, STREET, MONTREAL,
&1y Country Orders oxecntod with Despatch.

ROBERTSON, STEPIIEN & g,
' MONTREAL,

Aro now recciving their
FALL IMPORTATIONS,
which will bo fully completed by the
20th INSTAXNT,

When thoy will bo prepared to exhiblit a Jargesrqg
varled selection of

S8TA LE AND FANCY
DRY GOODR.
(3
PLIMSOLL, WARNOCK & Co.,
Ymporters of

STRAW AND FANCY DRY QOODS,
Joseph’s Block,
18 Sr. HELEN STREET,

MONTREAL, 91y

. LEWIS, KAY & CO.

HAVE JUST RECEIVED

100 Pieces HOP SACKING.

00 Bales ENGLISH CO1TON YARN.

-

100 ¢ BEST SOUTHERN YARN.

10 ¢ CANADIAR COITON BAGS.

600 Pieces GREY COTTONS.

%0 ¢ DARK MADDER PRINTS.

30  LILAC PRINTS.

Qur ¥ew Warehouse, corner of RECOLLET znd
ST. HELEN STREETS, is now nearly complete,
and we intend REMOVING there about the first
week in August.

Paris Universal EXmiBiTIoN, 18567,
PRIZE MEDAL.
PROVINCIAL EXHIBITION, MONTREAL, 153
TWO SILVER BEDALS AND DIPLGMA

HAVE BEEN AWARDED

WINNING, HILL & WARE,

FOR
CHOICE FRUIT $YRUPS,
COBDIALS,
OLD TOM 'GIN,
GINGER WIKE,
BITTERS, L.

Of thelr own Manuiacture

OFFICE: 8539-391 §T. PAUL STRFET
(noar the Custom Hounee)

MONTREAL, 11y
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HENRY CIAPAAN & €O,
AMPORTERS AND COMMISSION MERCHANTS,

§t. John and St, Alox{s Stroots, ONTREAL.
AGENTS FOR TIE BALL OF
stillon & Co.’s Coguac Brandles,

ﬁ'“ﬁ'&ﬁ'man & Co.'s double borriod tiollands Gin,
Duuvillo & Co.'s old Srish Wh skoy,
R. Chorne & Co.’s tino Svotoh Whiskey,
T, ¢, Sandewan’s celebratod Port Wines,
Mackenzto & Co.’a(Cadiz) Sherry Wines,
Jutes Mnmm & Co.’s Chiampagne Wines,
P. A. Mamm's $parkiing {look and Moselle Wincs,
Gblne.u' Dublin Stoat, bottled by Muchun & Co.,
MoEwsn's Sparkiing f':dlnburgh Ales, &o. 1.1y

J. D. ANDERSON,
MERCHANT TALILOR
AND
GENTLEMEN'S HABERDASUHER,
ALBIOR CLOTH HALL,

No. 124 Great St. James Street,

AMONTREAL. 121y

JAMES BAYLIS,
MPORTER OF CARPETS AND
I OIL CLOTHS, MONTREAL,
No. 74 Great St. Jamnes Stroet,
No. 81 Kiog Streot Esast, Toronto.

—— —

91y

AUTUMN CIRCULAZ,

—

7. JAMES CLAXTON & CO,,
ERHILL'S BUILDINGS,

1838, 1868.

X9
8r. PeTER STREERT,

MONTREAL.

LRY a00ODS

Our Stock will be comple‘:o and open for fnspection
y

TUESDAY, the 25th AUGUST,!
Every department fully repregented,
Warernp -tcaroful inpection and comparison.

1y T. JAMES CLAXTON & CO.

2000 cases FINEST FRUIT SYRUP.
1,00 ¢ GINGER WINE—*McKay's"’
Alyo,in Kegs, Qr-Casks and Hhds,

AT LOWEST MARKET PRICES.
WEST BROQTHERS,

W1y 144 HcGill Street, MONTREAL,

SSFFREY BROTHERS & C0.,

GENERAL MERCHANTS,

41 ST. SACRAMENT STREET,

MONTBREAL. 11y

JAMES BAILLIE & CO.,

WHOLESALE DRY GOODS,

480 §7. PAGL 8TRRET,

MONTREAL &1y

Wil. McLAREN & CO.,
AManutaoturers and Wholesale Dealer in
BOOTS and SHOES
S8TORE:

18 8T. MAURICE STREET,

(In tho rear of Joseph Mackay & Bro,)

MONTREAL, 831y

NEISON, WO00D & CO.,

MPORTERS AND WHOLESALE DEALERS IN
European and Amer{can FANCY GOODS,
Paper Haugings, Clocks, Lookliug Glasses,and Plates,
Stationaery, Combs, Brushes, Mats, Toys, &4.,40., &c,

MANUFACTURERS OF
Brooms, Matches, Paintod Pails, Thbs, Washe
Boards, and Dealersin
WOODEN-WARE of evory description.

29 St. Poter Street, Montreal.
AND

74 York Street, Toronto. 36-3m

" THE TRADE REVIEW

AND

Entercolonial ournal of Tommerce.

MORLAND, WATSOR & CO.,

IRON & HARDWARE MERCHANTS
MONTREAL.
PROPRIRTORS OF THE
Montreal Saw Worke,
Montreal Axe Worke.
Montreal Borse Najl Works,
Montreal Tack Works.

MARNAGING DIRROTORS:
MONTREAL ROLLING MILLS COMPANRY,
Comprising

Montrea JRolling Mills,
Montreal Nail Works,
Montreal Lead Works.
AGENTS OF THE
COMMERCIAL UNION ASSURANCE CO'Y.
(of London, England)

CAPITAL £2,600,000 Stf.l
-ly

THE COMMERCIAL UNION ASSURANCE CO'Y
19 & 20 CorNHILL, LONDON, ENGLAND,
CAPITAL £2,600,000 8tg—~INVESTED over $2,000,000

FIRE DEPAKTSIENT.~Insurance granted oun all
descriptions of property at reasonablo rates.

LIFE DEPARTMENT.—The guccess of thisbranch
has becn unprecedented-90 PER CENT. of pre-
mlums now in hand. First year's premiums wero
ovor §100,000. Economy of management guaranteed.
Perfect security. afoderato rates.

Offico 3856 & 387 St, Paul Street, Wontreal,

MORLAND, WATSON & €O.,
General Agents fer Canada
Frep, CoLr, Secretary.
Inspector of Agencies—T. C. LAVINGSTON, P'I§.sx'
y

MONTREAL, FRIDAY, DECEMBER 18, 1868.

A reply from Mr, J. T. Kerby, to the article we pub-
tished on ** the New Express Company,” will appear
in our next issue, i not having been received in time
for insertion in this numbor,

Statement of tho Provincial Notes in circulation,
Wednesday, 2nd December, 1868, and the specio held
against them at Montreal, Toronto and Halifax, ac-
cording to the Returns ot the Commissioners ander
the Provinclal Note Act:—

NOTES IN ClhOULATION.

Payable at Montreal. .. . ......§3,203,691

. Torontoe., ...... . 1,202,409

“ HalfaxX fooer cvasoeeess 248,000
——ee—— 84,054 000

SPECIE QELD,

Debentures held by the Ree'’r. Gen.
under tho Provincial Note Act.....

£3,000,000

* Including $162,000 marked St. Johu.

+ The Nova Scotia doliar not beiog equal in value
to that of the other Provinces, tho Notes Issued st
Halifax, are worth their face value in Nova Scotia
only. They are slamped * Payablo at Halifax,” snd
are numbered io black ink., Nono but 85 potes are
yet in circulation.

e e . — ————

IMPORTANT CHANGES.
E obscrve that thoe Legielature of Ontario is
sbout to take 2n important step regarding the
education of the people. For some weekspa ta Com-
mittes of the Bouse has been engaged in consldering
amondments to tho Commen atd Grammar Schocl
Acts, which Dr. Ryerson, the Geveral Superintendent,
bes strongly recommended. Afier & very thorough
oxamination of the subject, a new Bill hrs been re-
ported to the Heusp, which proposes to msako s »
very important changes. The ohlef alterations
posed are threo:— .
1st—That all the Schoolsshall bomado Free Schools,
tho Rate-bill system being abolished,
2nd—That Education shall hereafter be comprlsory,
parents rendering themselves- 1abla to legal procoss
i€ they fail 10 gond thelr children to school duriog
certaln yoars,
Std—That hereafter thero shall only be one County
Local Superintendent, instead of one in each mani-
cipality s &t procent,

These are very radical changes and must excrelse
un important iufluence upon Education for good or
evil. Of two of them, thero can be no doubt thoy
will prove beneficial—weo rofer to the universal adop-
tion of ‘Freo Schools, and of cmploying one capable
man in each County to superintend the Schools, As
regards compulsory education, there exists quito a di-
verdity of opinion. Somo strongly cbject to it on the
ground that the State has no right to interfere so
offensively with parental control; others do not care
much for this objection, but fear that tho system of
compulelon will be found impracticable in working.
There is eome forco, it must bo admitted, fn this lust
objection. That olars of youths who have come to be
known 23 “arabs* in our cities and towns, are the
children generally of dissolute parents, who place no
value on education or anything else that is good.
These children are not clad 2s they ought to be to
altend a public school, and-too often they ate left
without food, unless they manage to secure it them-
selves. How aro they to attend schoo], nnless clothed
and fed ?—smd if they are forcod to go by legal process
how much will such gcholaralearn? Then again, itis -
Sust 2 question how the respectadle portion of the com-
munity will like their ciuldren to-meet dally at school
theso littlo unfortanatesso badly trained, and in mavy
cases addicted to bad bhabits. Theeo are grave ques-
tions, which cleary indicato that compalsory educ: -
tion has gome serious difficnltics in the way ot its
success, Nevertheless, there I8 great force in tho &:-
gument of those whoso proporty §s assessed to keep
up Free Schools; that if they are forced to pay for
schools for all classos, all parents should be compelled
to educate their children. It fslamentabloe algo, that
80 many of the youth of Oatarlo remain partially or
wholly aneducated when the sshool door stands open
‘*withoat monoy and without price.”” It s palufal to
think how many are growing up, particularly in citics
and towns, in ignoranco and vice,and the time is fully
come when somo effort should be med+ to eradicate
an evil so glaring and consiantly increamng. Dr.
Ryorson urges compulsory oducation s 2 remedy for
tho evil, and although not having implicit falthin its
eflicacy, wo aro giad it §s likely to baven trial ia On-
tario. 1f it does not prove all that its supporters anti-
cipate, it may at least serve to show {n what way the
poor boys and girls whoare growing up inignorapce,
and who nltimatoly make our dizsolutes apd erimin-

.als, can be reclaimed and mado respectable mémbers

of soclety. Othercountrics having adopted compule
sory education, Ontarlo caunot bo sald to be making
g leap In the dark,” aud wo hops the experiment
will exoeed tho expectations of its advocates, and dis.
appoint tho foars of these opposed o it,
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THE PATENT LAWS,

N many parts of the country much dissatisfaction is
expressed against the prerent patent laws. As
usual in such cases, however, although there is but
one opinion regarding the laws as they exist at pre-
sent, there is very far from unanimity a8 to the
amendments which ought to be made. The principal
pbjections we have heard have been raised by inven-
tors. This class is rapidly increasing in Canads, and
in nearly all cases they are strongly against the
illiberal character of our patent system, which pre-
vents them patenting their inventions in the United
States without payment of $500. The American law
provides for reciprocity in patents—that is, whenever
we permit Americans to take out patents in Canada
on the same terms as our own people are permitted to
do so, they will allow Canadians to take out the same
for the United States as if we were citizens, which
would make the cost about $35. Nearly all our inven-
tors are in favour of accepting this offer of the Ameri.
oans, and contend that we have far more to gain than
to lose, as the Americans would only secure access to
4,000,000 of people, whilst we would to some 85,000,000.
We know one gentleman, who has recently obtained
patents both in Canada and the United States, (pay-
ing $500 for the latter,) who has three other inventions
he desires to patent. But he cannot do eo in the
United States as the law now stands, and he declares
if the Dominion Parliament does not make a change
next session, he will remove to the United States, by
which he would save $1.500 on his three patents.
Canada cannot afford to lose any of this enterprising
part of the community, and it is to be hoped our
legisiators will give this subject their most earnest at-
tention when the House meets. There were two bills
brought forward last session on the subject—one by
the Government and another by a private member.
Neither of them, we believe, became law, and that of
the Government, at least, will most probably be sub-
mitted again If we remember correctly, neither of
these measures proposed anything like reciprocity in
patents with the United Btates; but we consider it
well worthy of consideration if such a step ought not
to be taken. Other changes are also greatly needed
in our laws, for very frequently patents are granted
when they should not be, The whole matter wants a
complete overhauling, and we hope our Dominion
legislators will see next session that it is carefully and
intelligently done.

INLAKD REVENUE SEIZURES.
HE powers of the Department of Inland Revenue
at Ottawa, with regard to seizures for presumed
ipfractions of the Revenue Laws, appear to be very
extensive. Attention has several times been called of
late in the West to this fact. When the Breweries
were seized in the County of Waterloo last Spring for
frauds upon the Revenue, many objections were raised
to the action of the Government officers in keeping
the Breweries thut up, and the cases unsettled for so
long & time. We do not mean that these Breweries
should not have been seized 8o far from that, we
think most of the proprietors, if not all, suffered a
Just retribution for the frauds which had been com-
mitted; but the circumstances brought out very
plainly that the Inland Revenue Department has legal
.powers, which, in case a man turned out to be inno-
cent of any attempt to defraud, might be exercised to

his ruin without his having any means of redress.
The public attention has again been called to this
matter by the reizure of the well-known Vinegar
Works ot B. F. Charlton, Esq , of the City of Hamil-
ton. Conflicting stories are in circulation regarding
the facts of the case; but if Mr, Charlton can be be-
lleved—and he has always been regarded in Hamilton
a8 & gentleman of undoubted veracity—his case is not
only peculiar, but one of much hardship. It appears
that in addition to Vinegar, Mr. Charlton manufac-
tures certain Tinctures, Essences, Flavoring Extracts,
&o., largely sold to Druggists, and by written instruc-
tions from the local Revenue Collectors, granted last
year, he was permitted to manufacture over one hun-
dred different kinds of them in bond, the duty then
being 16 per cent. ad valorem. In December last, the
duty on some of the articles was raised by Parliament
to 80 per cent.; in April, Tinctures were increased to
880. per gallon; and in June, certain artioles were by
an Order in Council, ordered to be classed as ‘ per-
fumed spirits,’”” and charged $1.20. The local Col-
lectors continued to pass a number of Mr. Charlton’s
articles at 15 per cent., these articles not being speci-
fled in their instructions, Mr. Brunel, deputy head

of the Department at Ottawa, on becoming aware of
this, disallowed she act of the local officials, and de-
manded from Mr. Charlton $1.20 or $1.82 per gallon
for all of these articles he had sold during the pre-
vious 8ix months. It appears the latter was willing
to pay the high duties on the quantity which he had
in stock, but not on the sales of the past six months;
80 the dispute stood for some days, until at last the
Department seized and closed Mr. Charlton’s estab-
lishment. Thus the matter now stands at the time we
write.

This is Mr. Charlton’s statement, it must be borne
in mind, and although we have po reason to doubt
the high opinion expressed of him by the Hamilton
press, still we would like to hear the other side of the
case, before coming to a decision on its merits. Our
object in referring to the matter at this time, is not 8o
much to give an opinion on this or any other seizure
made by the Revenue Officers; but to point out how
easily the great powers of the Department might be
abused in the case of innocent persons, and to urge the
greatest circumspection in making seizures. Amnother
point should not be overlooked by Mr, Brunel and his
subordinates, that is—the neocessity of deciding cases
promptly. In this Hamilton case, for instance, there
i8 uncertainty as to whather any blame attaches to
Mr. Charlton or not. It may be found thathe isright
in refusing the demands made upon him; but if his
works are kept closed for several weeks, as others
have been, his business may be seriously injured, The
sooner all such cases of seizure are settled, either one
way or another, the better for all concerned. And
whenever seizures are necessary, the Revenue officers
ought always to act upon the old maxim ¢ Be sure
you're right first, then drive straight ahead.”

THE PRESIDENT’'S MESSAGE.

"TYHE Message from President Andrew Johnson to

the Congress now in session at Washington,
has attracted more notoriety from the manner in
which it was reoceived in both Houses, than as the
mere expression of the optnions of a politician whose
term of office was just expiring, it would otherwise
have obtained. In both Houses, the document was
received with disgust or contempt, ordered to be laid
on the table, and no notice taken of it, either by way
of debate or reply.

The meseage itself is of moderate length, and is
chiefly an argumentative re-stat t of the opini
held by the President on re-conmstruction and other
subjects on which he has always been at issue with the
Republican party, which has been so strong as to be
able to pass their measures over his veto.

The following paragraph especially drew forth loud
expressions of strong disapproval from those who were
present at the reading of the message; and we are
glad to be able to record that the large majority of
those who are in power should receive in such a way
any advice to repudiate their national obligations : —

“Qur national credit should be sacredly observed,
but in making provision for our coreditors we shou'd
not forget what is due to the masses ot the people. It
may be assumed that the holders of our securities
have already recelved upon their bonds a larger
amount than their original investments, measured {
a gold standard. Upon this statement of facts it
would seem but just and equitable that the six per
cent. interest now paid by the government should be
applied to the reduction of the prinocipal in semi
anoual instalments, which in sixteen years and eight
months would liquidate the entire national debt. Bix
a;ar cent in gold would at the present rates be equal

nine per cent in cur:ency, and equivalent to the pay-
ment of the debt one and a half times in a fraction
less than seventeen years. This in connection with
other advantages derived from the investment, would
affurd to public creditors fair and liberal compénsation
for the use of their capital, and with this they should
be aatisfied. The lessons of the past admonish the
lenders that it is not well to be over-anxious in exact-
ing from borrowers a rigid compliance with the letter
of the bonds If provicion be made for the payment
of the indebtedness of the government in the manner
suggested, our nation will rapidly recover its wonted
prosperity. Its interests require that some measure
should be taken to release the large amount of capital
invested in securities of the government. It is nearly
unproductive, but in taxation annually conrumes
$150,00,000 which would otherwise be used by our en-
terprising people in adding to the wealth of the na-
tion.”

The principal recommendations of the President are
the repeal of several laws which he considers uncon-
stitutional, such as the Tenure of Office Bill, and Acts
regulating affairs of the Southern States; the reduc.
tion of expenditure; an early return to specie pay-
ments; the election of President and Vice-President
by a direct vote of the people instead of through the
agenoy of electors, and making them ineligible for re-
election for a second term; a distinot desiguatian of

the person who shall discharge the duties of President
in the event of a vacancy in that office by death (or
otherwise) of President and Vice-President; the elec-
tion of Senators of the U. 8. directly by the people of
the several States, iustead of by the Legisiatures;
and the limitation to a period of years of the terms of
Federal Judges.

UNITED STATES FINANCES,

HE Report of Mr. McCulloch, Secretary of the
Treasury ot the United States, is 8 somewhat
remarkable document, remarkable not 8o much for
the ability displayed in its preparation, or the sound.
ness of the views enunciated therein, as for the ex-
hibit it makes of the financial affairs of the Republic.
It opens with a re-statement of some of the views
which had been previously presented by the Secretary
of the Treasury, and referring to the circulation of
irredeemable paper by the Government, asks why that
circulation should not be looked upon as an evidence
of bad management of the national finaunces, if not ot
national bankruptcy, just as a bank which did not re-
deem its issues should be considered bankrupt. It
peints out the evils and d alizing infl on
the people of the country, arising from the fluctuating
nature of the legal tenders, and avers that, as debtors
were enabled in many instances to pay their debts in
a currency greatly inferior in value to that in which
they were contracted, there can be no doubt that
these acts have tended to blind and deaden the public
conscience, nor that they are chargeable in no small
degree with the demoralization which so generally
prevails.

As one step towards the resumption of specie pay-
ments, the Becretary suggests the immediate legaliza-
tion of contraots to be executed incoin, which under
existing laws (except in California) cannot now be
enforced. He recommends, in addition, that it be
declared that after January 1st, 1870, United States
notes shall cease to be a legal tender, in payment of
all debts subsequently contracted; and that after
January lst, 1871, they shall cease to be a legal ten-
der on any contraoct, or for any purpose whatever,
except Government dues, for which they are now
receivable; the law to authorize the conversion of
these notes, at the pleasure of the holders, into bonds
bearing such rate of interest as Congress may author-
ize on the debt into which the present outstanding
bonds may be funded. He is of opinion that the
period for which they would continue to be a legal
tender would be sufficient to enable the people and
the banks to prepare for the contemplated change, and
the privilege of their conversion would save them
from depreciation.

Passing from this subject, the Secretary proceeds to
a consideration of the revenue and expenditure of
the Government. The receipts from customs for three
years are given :—

Year endlpg June 30, 1866........$179,046.951
“ ‘ o 1867.. .. 176 417,811
1868........ 164,464,600
which he considers as very satisfactory in a revenue
point of view, but from an economical and national
point of view as very much the reverse. He substan-
tiates by reference to customs returns, his statement
that a very large proportion of the imports of the
country have been of articles which in no way stimu-
late industry nor inoreased produotive power, that
they were to the extent of two-thirds of the entire
importations what in economical times would be con-
sidered luxuries. *The war’’ he says “and a re.
‘ dundant currency have brought about unexampled
‘“ extravagance, which can only be satisfied by the
‘“ most costly products of foreign countries. No ex-
‘“ ception could be taken to such importations it they
‘“ were paid for in our own productions. This unfor-
‘ tunately is not the fact. They are annually swell-
*“ ing our foreign debt without increasing our ability
‘“to pay it. How disastrous such a course of trade,
‘“ if long continued must be, it requires no spirit of
‘¢ prophecy to predict.’” He estimates the present
amount of United States Government Bonds now
beld abroad at not less than $600,000,000, and of Rail-
way and other Bonds at $250,000,000 more; and he re-
gards with very little satisfaction what he believes
may be accepted as a fact, that not more than $500, -
000,000 in gold were received for the $850,000,000
which now represents the foreign debt of the United
States.

The receipts fromi

fiscal yeaupwe!{eoaT ;_g‘trorg:i:gvenues for tho past threg
Year ending June 30, 1866........
" ‘“ . 186

“« . “

1868.....,. 1011087689

“ s "
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#nd the Secretary estimates under existing revenue
laws a further falling off of revenue for 1889 to about
$146,000,000, &8 indicated by the receipts for the first
four months thereof. He attributes this large reduo-
tion of internal revenue receipts to inefficient collec-
tions, and to a reduction of taxes; and as he is of
opinion that there will be decreased revenues from
Customs, he conceives there must be increased internal
taxes. Of three sources of revenue, which are likely
to be counsidered, the Secretary recommends that which
would provide an increased and uniform tax on sales,
as being steadily productive in its nature, and as bear-
ing most equably on all classes. The Segretary is
strongly in favour of a tariff framed not for protec-
tive but revenue purposes, for which he thinks the
country is unquestionably prepared, although it may
not for many years be prepared to remove all restric-
tions from its foreign commerce.

The public debt on the first day of November, 1867,
amounnted to $2 491,504,450, and consisted of the fol-
lowing items:—

Debt bearing coin interest............ 51.1;8.110.991. 80

Debt bearing currrency interest ..... 6,768,640.00
Matured debt not presented for pay-

ment.......o.vvie.nn. 18.237.538 83
Debt bearing no interest . 402,385,677.89

Total ....oovven.n ..$2,625,502,848. 02
Cash in the Treasury. . .. 133,998,398.02
Amount of debt less cash in the Trea-

BUTY covnerncnsronsnnnansenen....$2,401,504,450.00
On the first day of November, 1868, it

amounted $0.........ocen i, $2,527,129,552 .82
and consisted of the following items:
Debt bearing coin interest....... ... $2107.577.950 00
Debt bearing currency interest . ..... 114,518,000.00
Matured debt not presented for pay- :

ment .... ......u.. e e 9,768.723.64
Debt bearing no interest ........ e 409,151 898.42

Total .............. v e $2,641 002,672 06
Cash in the Treasury.......... cesenne. 113.878,019.24

Amount of debt less cash in the Trea-
..................... $2,527,129,658. 82

This statement shews an increase of the debt amount-
ing to $35,625,702, of which about $24,000000 are
chargeable to the Pacific Railroad, and $7,0°0.000 to
the Alaska purchase. No explanatlon is made of the
fact also shewn by the foregoing statements, that a
large proportion of the debt (over $300,000,000) bearing
currency interest has been converted into debt bear-
ing coin interest.

The Becretary insists on the necessity of an annual
reduction of the debt, and recommends the appro-
priation of $176 000,000 each year for its extinction.
He also urges that bonds should be issued, the prin-
oipal and interest of which to be payable in Europe,
and which he thinks might be exchanged, bearing in-
terest at five or even four and a half per cent. for the
six per cents now held in Europe

The receipts tor the fiscal year ending June 80 1868,
were $405,638,088, and the total expenditures, exclu-
sive ot principal of public debt, $377.340,285. For the
three months following June 30, 1868, the receipts
were $05,392,870, whereas the expenditure amounted
to $105 162,470.

Referring to the internal revenue service, the Secre-
tary, while pointing out its great importanoe, laments
that it is at present admittedly in a demoralized con-
dition, and by no means administered so as to entitle
it to public respeot; and before it can be rescued from
this position, he thinks there must be a decided change
for the better in the character of those to whom the
collection of revenue is entrusted. .

The Seoretary claims for the system of National
Banks superiority to any other system which had ex-
isted in the country, but at the same time points out
some dangerous practices pursued by a majority of
the New York Banks, in certifying cheques to very
large amounts, in advance of deposits to be after-
wards wade, and in making heavy loans on oall on
the security of stocks and bonds, and is in favour of
the prohibition of these practices by law.

Concerning the renewal of a Reciprocity Treaty
with Canada, the Secretary is of opinion that in the
present unconsolidated condition of the British
Colonies of North America, and while Nova Scotia
maintains its hostility, the authorities at Ottawa will
be unable to make an adegquate proposition to the
United States in exchange for the great concession of
an exoeptional tariff on their northern frontier. On
the other hand he does not think the United States
should give up control of a considerable revenue until
they shall have matured a satisfactory system of duties
both external and internal. He hints that a Canadjap
policy for the enlargement of the Welland and 8¢,

Lawrence Canals to a capacity to pass vessels of 1,000
tons will be necessary before a renewal of reciprocity;
but he considers the experience of the past year would
Justify an authorative comparison of views between
the representations of Great Britain, Canada and the
United States, in which event his Department would
cheertully contribute by all appropriate means to
ocomprehensive measures which should assimilate the
revenue systems of the respective countries, make
their markets mutually available, and for all commer-
cial or social purposes render the frontier as nearly an
imaginary line as possible. He sees no just reason
why all the communities on the American continent
might not imitate the example of the Zoll Verein of
the German States. *

In conclusion, the Secretary points out the wisdom
and neoessity of the course pursued by the Treasury
Department in selling Gold and Government bonds,
and states his belief in the &kill, honesty and economy
with which its trangactions were conducted, whether
by its own officers or by agents. The sales of bonds
will we think be no longer necessary, but the neoessi-
tiee of Government will require for some time a
continuance of the sale of the surplus gold in the
Treasury.

BILL FOR RESUMPTION OF SPECIE PAY-
MENTS BY THE UNITED STATES.
ENATOR Sumner has introduced a bill to secure
the resumption of specie payments on July 4th,
1869, of which the following are the provisions: —

Be it enacted, &c., that the faith of the United States
is solemnly pledged to the payment in coin or an equi-
valent of all the material obligations now outstanding,
except when the law authorizing any such obligation
has expressly provided that it may be paid in what is
called * lawful money.” .

Section 2. That any contract providing specifically
for payment in coin shall be legal and valid, and may
be enforced according to its terms; but this provision
shall ng;:fply to the renewal or extension of & con-
tract al y made.

Section 8. The Secretary of the Treasury is hereby
authorized to issue coupon or registered bonds of the
United States in such form as he may prescribe, and in
denominations of one hundred dollars, or any multiple
of that sum. payable in coin at the pleasure of the
United States r thirty or forty years respectively,
and having interest payable semi-annually in coin, as
follows: The bonds falling due in thirty years at 4,

er cent & year, and bonds falling due in forty eveurs al
E per cent & year, which bonds and interest thereon
shall be exempt from all taxes or duties to the United
States other than such incomse tax as may be assessed
on allincomes. as well from taxation in any form under
State, municipal, or local authority, and these bonds
shall be exclusively ueed in the discharge of outstand-
ing obligations of the United States by purchase, ex-
change or otherwise, in such manner and on such
terms not less than par, as the Secretary of the Trea-
sury may deem best ocnducive to the interests of the
government, and may be issued to an amount in the
aggvgste sufficient to cover the principal of ali such
outstanding ob igations.

Section 4. That all the acts and parts of acts msking
anything but gold and silver lawful money and lega
tender in pa{ment of debts, public and private, are
hereby repealed. This gection to take effect from and
after the 4th day of July, 1869; provided, however, that
any currency now recognized as lawful money and
legal tender shall continue for one year thereafter re-
ceivable in Ptgment of all taxes, debts, and demands
of every kind due to the United States, including
duties on imports.

Section 5. That in order to promote the object espe-
cially contemplated by this act, and for the purpose of
meeting any exigenocies arising under its provisions for
which ghe powers already granted are insufficient, the
Seoretary of the Treasury 18 hereby authorized in his
discretion to borrow money on credit of the United
States in such manner and upon such terms as he may
deem best, the same to be applied exclusively to pro-
mote the resumption of specie payments and to no
other purpose.

Section 6 That this act a8 herein otherwise provided
shall take effect from its passage.

We do not suppose that the party in the United
States favouring a resumption of payments in coin is
sufficiently strong to secure much attention even to
the foregoing biil; but it may be that in this we are
mistaken, and that our neighbours are suffering so
much from the inflation, depreciation and fluctuation
of their currency, that they may be disposed to run
the risk of even worse evils for the sake ot getting rid
of those under which they now labour.

The manner in wbich the Government of the United
States is to be put in possession of sufficient funds to
redeem its promises is two-fold: untaxable bonds of
two olasses, bearing interest respectively at 4 and ¢}
per cent, are to be issued at a rate not below par; and
the Secretary of the Treasury is also to be authorised
to borrow at his discretion, both as to mode and terms,
all he may need to carry ont the specisl object of thy
bill. Bection § thus gives pretty large powers to who-
ever may happen to be in the Treasury at the time,

and does not hamper him with any limitation as to his
borrowing powers. It is not at all likely that any
large amoant of bonds with interest at four, and four
and a half per cent, could be fi ated at par, when we
see the 6 per cents quoted at nearly 20 per cent dis-
count in gold, and only at 8 premium in greenbacks,
and when we consider that the very return to specie
payments would affect the value ot the currency to a
mugh greater degree than it would that of fanded in-
debtedness. The main reliance would accordingly
have to be placed on the loans which the Secretary of
the Treasury would be able to make. There would not
be much difficulty in raising say £50,000,000, provided
the terms were made sufficiently remunerative to
lenders, and there were no other large loans in the
market to divide public favour. Beyond this amount
we think lenders would be tempted only by the offer
of such rates of interest as could not well be given to
them by any Secretary of the Treasury, even under the
tliberal powers of Mr. S8umner’s bill. It appears to us,

herefore, that there would be failure to retarn to
specie payments from the impossibility of obtaining at
howe or abroad the necessary funds,

It is scarcely necessary at this time to consider what
the effect on affairs, whether public or private, would
be, supposing this bill were to become law. It wilibe
time enough to discuss that question in Canada, when
we see some probability of its passage through Co: -
gress, of which at present we imagine there is very
little.

THE NEW BRUNSWICK BANKS.

T a sale of nine shares of the stock of the Bank of
New Brunswick, beld on Saturday, the very high
price of 41 per cent premium was realized, the pur-
chasor being Mr. Fairweather, of the firm of Hall &
Fairweather. This is said to be an advance of six per
cent on previous eales, and it is caused not only by the
excellent standing of the Bank, but by the quantity of

money now seeking sure investments in stocks or lands
Even in the country, where vast sums of paper biile
have been kept for long !)eriods in old stockings, in-
quiries are being earpestly made for less primitive
and more secure modes of investment. It is probable
that city and Dominion stocks, as well as those of the
better class of banks, will be in increased demand
illm:lﬂy' especially in the case of trustees of various
nas.

Atale%:am from Mr, Watson announces that the
8t. Stephen's Bank has resumed specie pavments.
The elasticity shown by the bank, after the shock it
received is remarkable, We doubt if even the .Bank
of New Brunswick, were an insane run made upon it
for redemption ot its notes and payment of its large
deposits, could have met the demand more promptly
than did the St. Stephen’s Bank. This fact proves
that the bank has bottom, and that it should have been
80 treated bzvthe other banks at the time the difficulty
occurred. e trust, however, that the bank will ar-
range to do busiuess here; if it does not. it will lose
an opportunity of making money, and its stockholders
will feel digzatisfled and act accordingly. The time
must come when those Nova 8ocotia, P. EY Island, and
other Banks, who, through avarice, refuse to redeem
their paper here, must have it refused altogether.
The quantity of uncurrent funds now afloat is a great
nuisance. and one which ought to be forthwith abated,
‘We are giad to hear that the funds of the Commer-
cial Bank areappreciating : the brokers giving 88 cents
for them. The Telegraph dpnblishes the following
which, we presume. is derived from authontic sources :
1t is said that the Commercial Bank, besides
realizing largely on the protested bills of Mackay’s,
will secure some $10,000 out of Mr. Sancton’s estate,
It has also realized about $80,000 from & sale of iron
held on account of debt due by the Woodstock Iron
Works. And it s sald that the position of the bank
has been 80 far examined asto enable the stockholders
to assure themselves of obtainin ;‘ at least twenty centa
on the dollar on their stock. For exact figures and
facts, of course, we must wait the exposition to be
?ade by the Directors on the 18th inst.—St. John
lournal,

MR. BCoviL’8 SPRCULATIONS.—The 8t. John Tele-
graph says Mr. 8covil’s Gold Aqcount Book reveals
some curious facts: —

“On 8ept. 17, 1868, he bought in Boston $1,000,000
Gold at 44 prem , pearly all of which was sold be-
tween October 2nd and 9th, at 39} to40f. On Ootober
9th he bought $200,000 at 39}, and October 10, $100,000
at 38} to 38}, and sold on the 14th, 15th and 16th at
86? to 87¢. On Oct. 18th he bought $200,000 at 86} and
soid $100,000 on the 22nd at 864. The last four tele:
gr;lma reygd a8 foll‘lows 4:—s ) 200 )

EW YORK, Nov. 4 —So) K and
33&, and $90,000 at 83§. 4 000 $10,000 at
EwW YORE, Nov. 7.—Bought $100,000 at 83}.

BosTox, Nov. 9.~ Bought §600,000 at 34j. Market
very excited.

Naw YoRK, Nov. 10.—Bought $100,000 at 84§, Will
buy balance when we can come without loss.

opiiel of Mr. Boovil's telegrams to his agents are
not given.

His purchases and sale of gold trom Sept. 17 to Nov-
1¢, amounted in gross to $5.474.000, a fu?t which sub-
stantiates our statement that Mr. Boovil dealt in mil.
lions in these operations, N e
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HUDSON'S BAY COMPANY.
N the 24th November a general court of the Gov-
ernor and Company of Adventurers of England
trading into Hudson’s Bay was held for the purpose
ot electing & Governor, Deputy-Governor, and com.
mittee for the year ensuing. The Earl of Kimberley,
Governor, presided. The report was read

A protert handed in by Mr. L. N. Bonar, contained
the followiag statements:—

] bave to renew the complaint which has frequently
been made that the directors have failed to apply the
funds subacribed under the prospectus of 1863 to the
purposes expressed in that prospectus, and have de-
clined to adopt any measures for the profitable settle-
ment of the territory. There is no compulsion to

art with the territory. The title i3 indefeasible. The
Jome Government has always admitted its validity
and stipulated that Canada must first come to a satis-
factory arrangement, as to terms before there oan be
any cesrion, If Canada cannot, or will not, give a
satisfactory price, why should we not continue to hold
it as we have dove hitherto? Its value will only be
enhanced by time and the course ot events. The
shareholders have this one poeitive datum to go upon
—that in the balance-sheets of the company from 1863
downwards, the territorial rights are about one-half
of the assets, amounting to £1,073 192 odd. the rest of
the assots being £1,276,174. Take away the territory
without adeguate terms and one-half the company’s
assets is annihilated. No negotiation should be pro-
c¢eded with unless it be made a fixed preliminary
condition that this Joss of assets shall be fuliy re-
placed; that, in a word, there must be a price either
paid down or exigible within a reasonable period, of
at least £1073192. A crisis has now come when the
shareholders must assert their rights and powers,
They are the beneficiaires under the charter. They
have the real interest in the territory and in the for-
tunes of the company. The directors are gsimply trus-
tees; and at this eventiul moment ought to consult
frankly and freely with and receive their instructions
from the constituents. 1 enter a protest, therefore,
for myself and others as aforessid, and hereby re-
quire that the directors be more distinct and explicit
in their communic tions to the shareholde’s as to the
state of the negotiation and the pature of the pro-
posals trom time to time made; and, above all, that
they give a pledge to this meeting that thev will not
further proceed in this negotiation unless it be con-
ceded as a preliminary basis.”

The Chairman remarked that they were not at pre-
sent able to dispore of their premises in Fenchurch
Street but the committee were anxious to part with
them, and the shareholders might rest assured that
they would sell them to the best advantage when they
had the opportunity to do a0, The really important
matter that engaged their attention was the negotia-
tion they were carrying on with the Government with
respect to the cession of their territorial rights. Be-
tore entering upon that subject, he begged to refer to
the protest of Mr. Bonar, who complained that the
directors had failed to apply the funds subscribed un-
der the progpectus of 1863 and declined to adopt
messures for the profitable settlement of the territory ;
but ha (the Cnairman) begged to remind the meeting
that that questi n had on a former occasion been sub-
mitted to a vote of the shareholders, the result being
that & motion made on the sense of Mr. Bonar’s atate-
ment was rejected by a large majomg. 1f the com-
mittee had received with regard to the negotiations
any definite answer from the Government which ther
oould lay before the shareholders, the committee would
undoubtedly have brought the whole matter before
them. They were anxious to lay before the share-
bolders all the correspondence on the subject, but any
gentleman having experience of business must see
that in the very middle of a correspondence eutirely
incomplete, it would be useless to lay it before the
shareholders, because by doing 80 they would not
enable the shareholders to torm a definite jodement
Tuey would prejudice the negotiations by inviting an
expresgion of opinion from the sbareholders when
such an expression of opinion could not be given on
a full knowledge of the circumstances of the case
They should recollect that anything done by the com-
mittee would be subject to the ratification of the
ghareholders. If they should paa a d: finite resolu
tion saying they would accept only certain terms,
there would be no use in negotiations at all. The
committee had not failed to briug befure the Goveru-
ment the views expressed in that room at the last
meeting of the shareholders, and they had strongly
urged upon the Government the necessity for making
full compensation to the company for the cession ot
jts territory. It would be wrong for him, having re-
gard to the interests of the compauy itself, to enter
upon an explanation of what they had done, but if
they did not shortly obtain from the Government a
definite answer, showing that thev would be able to
bring the negotiations to a successiul close, they would
lay the whole matter before the shareholders. The
committee were anxious and ready, when they could
do 80 to lay before the proprietors the whole circum-
stanoes of the case, and the whole correspondence
that had taken place. By doing go at the proper time
the bands of the committee would be strengthened.
but at present it would be most detrimental to the
interests of the company to do 80, and would not be
respectful to the Government, and he would not un-
dertake the respousiblity of now doing so. The com-
mittee were extremely di.satistied with '1he want of
progress in the unegotiations respecting the Oregon
territory. They had pressed upon their own agents
to make more speedy progress, and had made repre-
sentations to the secretary of Sta‘e for Foreign
Affairs respecting the grest delay that had taken
plaoce, urging upon him to bring the atteution of the
ttovernment of Wachingten to the subject, and to
press it to a conclusion.

Mr. Healey considered that nothing could be more
inconsequential than the conclusioy arrived at in the

report. According to the premises laid down they
should be in receipt of a larger dividend. and the re-
Eort would not be acceptable to buginess men. He

ad subscribed his money on the faith of the promises
held out in the prospectus, that atter making ocrtain
pavments the balance would be applied for the coloni-
sation of the country.

The Chairman defended the report. Though they
mentioned san improvement, which they expected
would be followed by certain results, the money had
not yet come to hand: and if they now declared a
greater dividend. it would be countrary to round finan-
cial principles. He was not personally in a pogition to
make a statement with respect to the non-fulfilment
of the prospectns issued by the financia! company, or
with regard to the actions of others, He had certain-
Iy endeavoured before joining the company to inform
himeelf of the nature of these transactiong, and he had
satisfied his mind that there was nothing of an illegiti-
mate nature in them. If the case had been otherwise
he would not have joined the committes. He did not
eay it was prudent for the shareholders to purchase
their shares at so large an amount, but that was a
matter for reflaction on the part of those encaged in
the transaction, and he regretted extremely that their
calculation did not turn out more satisfactory AN
he had undertaken to do was to endeavour to make
use of the territorial rights of the company and to nb-
tain tor them a just and fair compensation They had
rightly determined not to colonire beocansge it would
involve a large expenditure; but that did not prevent
the shareholders {from making reasonable claims upon
the Government on account of the vast amount of ter-
ritory possessed by them. The share¢holders were not
to despair or to think that their territory would be
given away for nothing. Re certainly should not be
a party to nnz transaction. Theact of la<trersion pro
vided that the surrender should take place on ruch
terms as should be agreed upon between Her Majesty
and the Governor and company. That clearly chawed
that the Government and Parliament recognired the
fact that the company was in possession of territorial
rights which entitled them to fair treatment. He was
contident that, with firmness and by dealing with the
matter in a reasonable spirit. the Government would
treat the company fairly in the matter.

Mr. Gerstenberg referred to the non-fu'filment of
their engagement in the prospectus, and remarked
that he did not think the directors had acted with be-
coming courage and enterprice in the matter. The
territory was worth two millions.

Mr. Newmarsh did not think it was wise to speak at
all lightly of their territorial rights Hea thought that
the value of the territorial rights had beenme vastly
increased. With respect to colonisation, the proprie-
tors must bear in mind that the company bad no un-
oalled capital. If there was an expenditara for the
purpose ot colonisation, there would be no dividend
at all. The territorial rights wera unrivalled, ard
were worth everything the company asked for them

Mr. Skinner considered that their business wag to
realiee this valuable property, and to obtain the ut-
wmoet they could for it.

The Chairman explained, in reference to the Oregon
question, that some years ago a special convention was
entered into between the Government of the Queen
and the United States Government, and had been
under discussion at Washington, and be had no doubt
that, if there were any papers, the Secretary of State
would be ready to produce them. The proceedings of
the commisrinn dragged on very slowly. like a Chan-
cery suit, but he did not believe that the business was
neglected.

Sir C. M T ampson observed that, if they had carried
out & scheme of colonisation they world notbe able to
pay any dividend at all; all the money they ! ad was
employed, and tully employed.

The Chairman entirely agreed with Mr. Newmarsh
that it was unwise to deprecate the value ot this terri-
tory. Far from being worth less than it wa: a few
years g0, it wag now worth more, and for this reason,
that the territory adjoinine wa: nowin course of rapid
colonisation, and as that olon‘-atiorn more nearly ap-
proached their borders, their lsnds would become
more fit for settlement. Lvoa should the compauy re-
solve to embark in a scheme of colonisation, it would
not be profitable to do go until the settlement in Min-
nesota had nearly reached their borders When that
time arrived, if they could not make a satisfactory
bargain with the Canadian contederation the quos-
tion of colonisation would assume a different aspect
and must be carefully considered by the compauny
He wished that statement should go forth lest it
should be supposed that the company had nn alterna-
tive but to dispose of their territory to the Canadian
confederation. They had a right to {neist that if they
were put aside they should receive, as all similar
bodies had received at all times under -imilar circum-
stances in the history of the country, just and fair
compensation.

The adopti~n of the report was then aereed to.

The following ofticials were re-elected :—Governor,
the Right Hon. the Earl of Kimberiev; Deputy-
Governor Sir Curtis Miranda Lampson, Bart.; com-
mittee, Messrs. Eden Colville, George Lyall, Danie}
Meinertzhagen, James Stewart Hodgson, John Henr
William Schroder, Richard Potter, and Edward Wil-
liam Terrick Hamilton, M.P.

Tue B1LK TRADE.—The position of the silk trad~
having been pressed upon the attention of Mr. Glad-
stone, the right hon. gentieman has intimated that in
any proceedings for the renewal of the trentg with
France, it wouid certainlv be the daty of the British
Government to press for the nearest pos:ible approach
to s perfect treedom of trade. especially in the case of
sitk goods of all k'nds, on the ride of that country.
He is persuaded that the freedem with which. in 1860
we opened our own ports would powerfully recom-
mevd any representations to a similar effect which
might be submitteed to the Government of France —~
European Mail.

ENGLISHEIMPORTS OF BREADSTUFFS.
. HE following will show the imports of breadstuffs
into Great Britain from the 1st of Janusry to

the 30th of September for the last three years and
sources of supply :—

WHEAT.

1866. 1867, 1868.
From— cwis, ewta, cwts,
Russia.. ..... ..... 5207827 9918855 7,142,034
Pruseia............. 8127739 4698876 2,819,271
Meckleuburg. .. 573 828 683,672 433 643
Hanse Towns, . 659,424 H1¢,R18 595,631
France ... ... 8,820,351 581 794 21,726
lilyria, Croatia and

Da'matia....... 1,272,913 806,921 833,800
Turkey, Moldavia &

Wallachia.. ... 357,343  1,792480  2.882,696
Bgypt.......... cee. 14,030 635.169 2 879068
United States. 388.019 1,980,007 4714203
Chili.. % ..., 64.093 1,740,631  1153,008
Total, inc'divg other

countries ......16721,363 24 (99,3¢9 24,978,697

FLOUR.

1876. 1867 1868,

cwts cwis. cwte
Hanse Towrs........ 203,0" 3.5.683 406,178
Franoe. ...... . 3108,406  1077,286 338,456
United States........ 206,898 241,947 600,182
Total includi’g other

countries ........3,741,613 2423672 2,088,687

The New York ?apers c#]] the Uunited Btates the
‘' bread basket of the world.” The furcgoing figures
show that it is & rmall one as compared with other
countries. They do not seem to have all the bread in
the world.

DANGER OF PARAFFIN OIL.
‘'NMHE Grocer has the following prectical suggestions
for testing the quality of paruffin oil ;—

80 much exaggeration har been perpetrated by igno-
rant writers and talkers respecting tlie dangers of
wntﬁ{l oils and petroleum, and legislation bhaving

n directed to the insuring of a minimum tempera-
ture for the firiug test, the consumers are now likely
to suffer & vew inconveuience f{rom the dealer’s fear
of penalties. T he shogkeeper can easily place himself
on the safe side of the law by keeping only beavy
samples of oil with a firing poiot considerably above
the Government standard. But in thus escaping the
policeman he runs a serious risk of ruining his trade;
tor these heavy oils, when used in an ordinary lamp,
burn with a dull reddish flame like that of a tallow
cavdie, Jorming & crust of carbon on the wick, which
makes it, like a tallow candle, require snuffing or
cieaning, and, besides these defects, it has an exag-
gerated tendency to blacken glass chimueys The
temptation to keep such heavy samples ig strengthened
by the fact that they are cheaper than oils of & proper

ravity aud firing point; but the result of doing so will
pevitubly be loss of trade to theindividual shopkeeper
and injury to the trade as a whole, by disgusting the
publie with paraffin Jamps. which wouid soon lose
their popular favor if fouad to be dull, dirty, and
smoky. When, as at present, both the volatile apirit
and the heavy oil are cheaper than the proper burning
oil, & mixture of them is sometimes palmed upon the
ghqpkeoper by unecrupulous dealers. Such a mixture
is in every way bad—the volatile spirit renders it
dangerous, and the heavy oil makes it bad for the
lamp. It i8 deceptive, inasmuch a8 it burns very well
for a whiie, till moust of the spirit (which is the first
consumed) has gone, and then the residue of heavy
oil burus in the mauner described “ W hat are we to
do?—are we to become analytical chemists?”’ the
shopkeeper will exclaim, when we poiut out all these
complications. Qur reply to this is very simple. Let
every retailer of petroleum or paraffin oil havean ordi-
var, lamp iu his shop for testiug his oit by burning it
himselt. He will thus readily detect any tricks ofﬁmls
kind by burning ore charge of oil right through and
observing the stute of the flame, the wick, aud the
chimuey of his lamp. We know some shopkeepers
who do this, thus keeping a check upon all their de-
liveries of oil and thereby have learned who are the
reliable wholesale dealers aud who are to be avoided;
and, on the vther hand by supplyinga uniformly good
article, have cowvsolidated and extended their own
trade very matenally, As we have repeatedly said, it
is much to be reﬁre\ted that a lamp has not yet been
constructed for the burpning of these heavy oils, It is
revely a matter ot adaptation We bave seen how
the volatile 8 -irit may be utilived in the sponge lamp;
how co!za and other vegetable oils have had, in the
moderatcr, a lamp specially fitled tor th'm  We know
that if & puraffiu lamp were charged with colza oil it
would burp still more abumiunably than the worst
sample ot heavy paraflin oil ever offerrd for burning,
gimply because thie cuiza il is denser and more visei L
oil, and more sluggirh in it combustion  This is ail
the difference between the heav. paruffin oils, now
such a drug in the market and those commonly
burned i Jamps I the ordinary paraffin lamp the
combustion ot cither the culza il or the heavy mineral
oil imperfect. and thatis the sole cause of the lurid
red flamne, the crusted wick, and the tail ot stinkin
smoke With cowplete combustion, the heavy oil 1a
quite ax brilliant as the light 0i}, or even more 80, But
this is a matter for the lamj-makers and we hope they
will not negiect it.

BARLEY FROM CANADA —The Buffulo Courier MYe:
—The receipts of bLariey at this port from Canada,
from the first January to the 30th of last month, as
shown by the bogks of the custom house, toot up
544,195 bushels. :
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THE WHISBKY TAX.
A BOHEME TO BE DEFEATED.

T is understood that a scheme is on foot, the details
of which are being matured in this city, Washing-
ton, and elsewhere, to again raise the tax on distilled

apirits to two dollars per gallon. Tt is given out that
support in Congress is being quietly secured, and
strong hopes of success are already entertained.

The matter, however, is to be kept as quiet as possi-
ble unti! after the holidays; tbe price of whisky is to
be run down in the meantime to the lowest possible
&ant, and extensively purchased by thcee in the ring.

hen a sufficiently large stock has been accumulated,
8 bill is to be introduced in Congress increasing the
tax, tind hopes are entertained that it can be promptly
passed.

The pretext for this step is, of courre, to be the
pressing necessities of the Treasurv, and the assertion
that, under the new law, a tax of two dollars per gal-
lon can as easily be collected as a tax of sixty cents
A resolution will perhaps be introduced into Congwess,
calling on the Commissioner to report the total pro-
ducing capacity of the distilleries in operation; and
the reply is expected to furnich support for the bill.
1t is calculated that by this time the producing ca-

ucit{ of all the distilleries in the country will be not
ess than from 850,000 to 400,000 gallons daily; and as
the law requires that every diatiller must pay on at
Jeast 80 per cent of his capacity, whether he producer
it or not, figures will be made and paraded in the press
showing the immenege revenue which may be expected
under the new law, with the tax increased to two dol-
lars per gallon. By this and kindred means, which
the lobby so well know how to employ, it is supposed
that the ring can muster votes enough when added to
and aided by the honest votes which will always be
cast for a high tax on distilled spirits, to pass the bill
through both Houses of Congress.

We desire in advance, to denounce this movement
88 a mere job, designed, not to put money into the
Treasury, but to fill the pockets of those engaged in
the scheme
_ The immediate effect of such legislation will be to
increase, temporarily, the price of whisky, thereby en-
abling the holders of the stock, which will be acou-
mulated fcr the purpose, and which it is intended
shall not pay the increased tax, to sell out and reap
large profits ﬁ the operation. The object is to re-en-
act the first whisky legislation of Congress, by which
a few members of Congress and their friends realized
immense fortunes, and which was the beginning of
the fearful corruption and demoralization which has
since proved so disastrous in its con:equences to the
revenues and honor of the country.

The new law reducing the tax is working well, and
under it we are receiving a larger revenue than we
ever received under the law which it superseded, and
it is proposed to re-enact.

The most the Government ever received in any one
year, under the two dollar act, was $29,000,000; while
under the new it is quite certain that the receipts will
not fall below $41,000.000 Not only has it doubled
our receipts from this source, but it quickly swept
from existence the numerous and powertul combina-
nations which formerly existed for the purpose of de-
frauding the Government out of the tax on whisky.

Under the new !aw we have thirty-tive distilleries in
the whole State of New Y ork in operation, while under
the old law there were three bundred in the cities of
New York and Brooklyn alone. While the present tax
is sufficiently high, if honestly collected, to yield a
very large a:.d important revenue~ much larger than
any we have ever yet received from this source, the

rice of whisky under it rules at a figure sufficiently
ow to render comparatively unprofitable, and thus to
prevent, illicit distillation.

But if we again increase the tax to two dollars,
while the price of whisky will advance temporarily
and just long enough to serve the purposes of the
schiemers, it will soon fall s0 much below the tax and
the cost of production as to close everH authorized dis-
tillery in the Union, while illicit distilleries will again
spring into life, sufficient in number to supply the de-
mands of the country. The revepues will agafn dimin-
ish, while corruption will become more wide-spread
and upiversal than ever. The experience of the coun-
try on this point ought to be conclusive.

o member ot Congress, who is a friend of the reve-
nue and of official integrity and who hes sufficient in-
telligence to comprehend the consequences of his
action, will give this proposition the slightest con-
sideration or support.

‘We do not mean to say that we may not at some
time bereafter be able, under the operation of the
present law and with the machinery which it pro-
vides, to collect 8 bigher tax than sixty-three cents
per gallon. We think it not unlikely that, under the
new Administration, if it shall prove fortunate in its
appointments for the revenue service, 8o that honest
and efficient men shall take the places of the venal
crew now occupying some of the most prominent and
influential positions in the Department, and when
these new officials shall have become familiar with
their duties and skilled in performing them, we may
be able to increase the tax and still enforce the law.
But that time has not yet come. That cannot be done
now. To increase the tax, as is proposed, at the pre-
sent session of Congress, would necessarily surround
its execution with all the difficulties attendant uron a
change of Administration. The new law would go
into eﬂeowust a8 & new set of officers are coming into

wer. ith 8 new Secretary of the Treasury, a new

Commiseioner of Revenue, and at least half the reve-
nue officers new men, without experience in the en-
forcement of the law, or familiarity with its details,
great confusion and disorganization must at best at-
tend the working of the Revenue Department. But
to add to this so great a change in the tax as that
proposed—to raise it from sixty-three cents to two
dollars, is simply to increase enormously the temf)ﬂt_sp
slona to fraud, and to put it in the power of selfish

and unscrupulous men to mature and inaugurate a
system of corruption snd plunder, which it would
take years to break up, if it could be broken up at all.

We regard this movement as at war with the best
interests of the country,—ag certain to diminish the
reveuues and to corrupt and demoralize the revenue
service, still more completely than has been done
alreedy. Many honest men, in Congress and out of
it, will doubtless be misled into tavouring the scheme
by the plea that no tax on distilled spirits can be too
high—that it is at best a baneful indulgence and ought
to be heavily taxed. We admit this, p-ovided the tax
can be collected. Whisky ought tu pay all the duty it
can be made to P&{ But all experience, and especi-
ally our own within the last few years, proves con-
clusively that a tax may beso high as to render its col-
lection utterly impossible. The amount saved by
evading the tax, at once furpishes the means of
evading it and creates a fund of insurance agsinst de-
tection so large as to cover all the chances of punish-
ment and ul? costs of litigation, while it creates a
temptation which even men of only ordinary honesty
find it difficult to resist. And the statistics of the
Revenue Depsartment show clearly that, under present
uusgices. the whisky tax of two do/lars a gallon is so
high as to encounter all these objections. It never
has been collected and it never can be without a radical
chapge in our whole s{atem of administration, aided
and made familiar by {ime and experience.

One point is c'ear, 1t this scheme is to succeed and
the tax is to be raised from sixty-three cents to two
dollars, let the difference be imposed on the whisky
that may be on hand when the law shall take effect.
This would be a measure of simple justice and fair
dealing, and will be absolutely essential to the practi-
cal operation of thelaw. The propositionso to amend
the law will test the sincerity of its advoocates; and,
if we are not misiaken, enddenly dimini h their num-
bers and their zeal. —N. Y. Timcs,

THE TREASURY REPORT.

'NHERE are three topics in the Tremssury report
which, duriog the last week, have been anxiously

canvassed—the tunding of the debt, the question of
taxation, and the resumption of coin payments. The
Secretary of the Treasury may certainly be compli-
mented in having prepared, as his last report, a docu-
ment which in lucid statement, practical wisdom and
Jjudicious suggestion, will compare favourably with
any financial state paper ever issued in this country
or elsewhere. In re: ingu{,his aper we seem to pase
over the entire period of Mr. McCulloch’s Secretn?-
ship, which forms indeed an lmeresti% chapter in
the financial history of this eonmry. hen he en-
tered the Cabinet our finances were in the deplorable
state of confusion and derangemeont incident to the
conclusion of the war. Eight hundred millions of
money had to be raised in a shorter space of time
than 80 large a sum was ever obtained by any 1lilovern-
ment in the world. The short date Seven-Thirties,
by means of which the loan was negotiated, have
now been funded into long bonds, as have also the
whole of the short obligations which are supposed
likely to embarrass the Treasury. The funding process

ust about completed, and the report before us |

offers, as one of its chief features, an account of the
cloging up of the transaction.

A second point of interest in the period of Mr.
McCullooh’s service of office, is the growth of our in-
ternal revenue system. Clumsy and costly, oppree-
sive and inquisitorisl, it destroged much more of the
nation’s wealth than it brought into the Treasury, and
as it became too burdensome to be borne, it has by
sucoessive acts been so modified and improved that it
compares favourably ss a system with the revenue
methods of other countries. Of course we are speak-
ing from a legislative point of view, and when the
administering of the revepue laws is made so pure
and strict, and faithful, as to break u;; the whiskey
ring, and to stop the tobacco frauds, the improvement
in our fiscal methods may be pushed still jurther, o
a8 to relieve the industrial energies of the ple
from the direct pressure of taxation, and to let the
fiscal screw press where the body politic is the least
sensitive.

By far the most important part of the report before
us that discuesing the ourrency. After showing
how our irredeemable paper currency increased the
cost ot the war, and have added to the peace and ex-
penditure of the Government; how it causes in-
stability in prices, perturbation in trade and hinder-
ance to industrial progrese; how it shakes the public
credit by raising dangerous questions as to the pay-
ment of the public debt; how it gives to the rich and
robs the poor, he concludes that * if our country is in
& measure prosperous with such an incubus upon it,
it is because it i8 80 magnificent in extent, so diver-
sified in clima‘e, g0 rich in soil, so abundant in
minerals, with a people 8o full of energy, that even a
debased currency can only retard but not put a stop
to ita progress.”’

What i the remedy for this evil which is thus
vividly set before us? On this l;;oint the rePly of Mr.
MocCulloch is two-fold. First, he very justly says the
remedy is to be found in ¢ a reduction ot the paper
circulation of the country till it appreciated to the
specie standard.”” This sound view of the subject Mr.
lg:Culloch says he stiil adheres to, and he adds that
the remedy was emphatically condemned by Con-
gress and impossible of re-adoption. Congress in-
tended, as we have often showed, to forbid the abuses
of contraction rather than to stop contraction iteelf
or to condemn the country forever to the miseries of
» redundant, depreciated, irredeemable circulation.
As tbere is no other remedy for redundancy but con-
traction, 8o there is no other permanent remedy than
this for the depreciation and unstability which redun-
dancy brings

The case does, however, admit of palliation. Se-
condly, therefore Mr. McCulloch proposes that the
ooin contract law should be enacted, and that another

law shall be passed groviding, first, that after the
18t of January, 1870, the greenbacks shall cease to be
a legal tender for private debts subsequenty inourred.
and secondly, that after the further lapse of one
year greenbacks shall cease to be legal tender for any
purpose except Government dues for which they are
now receivable. Thirdly, he proposes to coutract
the outstanding volume of the greenbacks by making
them convertible at the pleasure of the holders iuto
bonds, bearing such a rate of interest as Congress
mdy appoint.

This proposition of the Secretary is 8o judicious,
and would meet so many of the oconditions ot the
case, that we wonder it has not received more atten-
tion from the daily press. When the pending trials
in the Supreme Court bave settled the mooted ques-
tions about the constitutionality of the legal tender
law, we shall reour to this important aspect of the
currency question.—N. Y. Financial Chronicle.

MOVEMENTS OF COTTON,

"I‘HE Messrs. Wright & Co.’s last circular had the
following : —

Reowipts for the week have been larger at every
point. The total, 93,000 bales, against 84,000 and 78,000
in the corresponding weck last year und year before.
Slncke Friday the receipts are about the same as last
week.

Exports are on the increase. We have already sent
to Kurope 100 000 bales more than last year, and there
isa large amount in process of shipment. In New
Orleans freights have been quite active lately, and the
clearances will soon be heavy. The large sales in
Liverpool for December and January shipment from
this country will naturally stimulate the export.
There is, a8 yet, very little doing here or at the South
oo English spinners’ acoount; the limits have been,
and are, too low. Amcrican shippers on epeculation
are also quiet. The ** City of Boston,” hence on
Raturday last, for Liverpool, with 821 bales, put back
damaged. The cotton will be sent forward in other
steamers of the same line during this week.

The following is & statement of the movements in
cotton since the 1st of September last to the 5th inst. :

1 68. 1887 1866
Receipts at the ports..........721.000 573000 511,000
Exports to Great Britain. ....193,000 171.000 179,000
Export to France............. 93000 34,000 19 000
Export to other Forcign ports 54,000 45.000 18,000
Total Exports...... ..... ... 840,000 240,000 211,000
Stock onband......... 296,000 263,000 459,000

Ot which duriog the past week included in the

above:

Recelpts for the week......... 93,000 84,000 73.000
Exports to Great Britain.. ... 35,000 38.000 26,00
Exports to France ....... .. 8.000 11,000 1,000
Exports to other ports........ 12,000 9,000 3,000
Total exports for the week.... 65,000 23,000 29,000

PROBABLE MIGRATION OF EASTERN RACES,
HERE are, it is estimated, about twelve hundred

millions of human beings in the world. Nearly
four hundred millions of that number gre supposed to
dwell in China, and perhaps two hundred millions in
India. Of the latter country it is known that its popu-
lation is increasing with considerable rapidity. Con-
cerning the former the fact is well established that in-
fanticide prevails therein to & most shocking extent,
principally as a means of preventing an increase ot its
vast population.

‘What unexpected results mlght be brought about if
the migratory movement which is effecting such great
changes in Europe and America should take stron
bold of the Chinese and Hindoos. What millions o
these races could well be spared from their native
seats! How the Irish and German emigration would
dwindle in comparison with the countless multitudes
that China and India could pour forth, it onoce the
love of change or hope of bettering their condition
were stronﬁl to seize upon the people of these densely
settled lands. It is far from being improbable that
this may yet ococur. The monotony of Eastern life has
already been widely shaken by the men of the West.
The rigid forms of Eastern civilization are giving way
in every direction to the pressure of pew ideas. Who
can say how far this work may yet extend?

The movement has in fact begun. Many thousands
of Coolies from India and China are scattered about
in the sugar fprodncing Colonies of Britain. And great
numbers of Chinese have reoentlﬁ emigrated from
China to the different parts ot the British possessions
in the East, to Australia and California. The proba-
bility is they will go to those countries ere long in stiil
fretter numbers. Even now the Chinese question is

ooming upinto great importance in California. And
as the trade between the Pacific coast of America and
Chins is developed. and the means of passing from
one country to the other ars multiplied and cheapened,
the matter will assume ten-fohf more importance.
The Anglo-American poimlation might very soon be
totally swamped by an immense influx of Chjnesé.
Then vast deposits of qold have been recently dis-
covered in Eastern Africa, and the interior of that
country has been ascertained to be, to an immense ex-
tent, fertile, well watcred, and thinly peo&l’od. East-
ern Africa is not very far from Bombay. hat if, by-
and-bye, there should be a rush from Indis to Africa?

In truth, we may be uPon the eve of the most start-

ling events connected with extensive mlgr&tionn frou;

the distant East,
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THE CRUDE OIL BUSINESS 1N PETROLIA

CORRESPONDENT of the London Free Press
writes as follows —

Daglight begins to dawn upon the long night of
darkness (covering & perioft of two years or moro.) |
that has been hovering over the oil intereats of this
vlkce,  The ofl producers, with tho holders of emall
luts of o1, have entered into an agreement and odme. |
pact for the purpose ot {ixing a uniform price for ail |
cruda oll produced and sold at thus place. The move.
mont has not been made for the purpare of making or |
creatiog & monopoly. but to ercuro, 1t possible, 8 ro- |
mutierative price for thetr product.

During the entire period since tho discovery and ¢
productlion of oll at thus place, there bave not been so
many favourabla circumstances to justify and onaura
success 10 stich & movement arat present. The totat
numbar of personk now owning ard controling any
produacing wolls ta reduced to icss than tnrty, and
even s1x ol this pumber controt over three-fourihs of
the entire produotion. Therois now within this or-
ganization forty werls that arn in complote working
ordar.  uutrido ot 1t are. perhaps, twenty-five wells,
(most of whiohl are owned lv members of the Associas
tion) which might, by cons{derablo out'av, bo put 1n
working order, but the ability to prodace oil from
thom fs very doubtful, s they are olatsed sR aban.
doned, At present there is but Iituo probadbliity of
thero welis starting, or competition from any other
sourco, Thero 18 not now left outaide of the Associa.
tlon & shigle rig fn working order, neither can ove of
them bé put ineuch coudition without a considerable
cash investment for engines pumps, &o . &0 Since
tho first day of June last—~covering a perird of tho
year the mort favorable for pumping . tho enttre pro-
dauct, including the shipments by rail shd team. ang
stored in gruund tanks, has been at the rate of Jess
than 8 000 barrels per wenk, the wellsdoring this time
laving been worked to their fullest capacity, which
proves beyond & question that tho present capacity of
tho entire ufl terntory of Canada is only sufficient to
supply the presant market. this supply coming too,
from wdis that have been worked upon an average
of aighteen months The ciosing of the refiuerios of
Canads, for the past four or five months. has reduced
tho stock of refined to barelv sufiiciont for the imme-
diato wwants of the public. This fact will makae a posi-
tive demand on the market for not less than €0 (K0
barrels of crude, betweou now and the st of April,
40,000 Larrc I, §f not the entire amouat, must bo por-
chased fn our market I the whole shou'd bo re-
yutred, it will condderably exceed the capacity of ati
l‘he wellsat this juace.

With a knowledge of these facts and circumstances
the producers ot this place, on the 4th of thia monjh,
enterod into an agreement with each other for the
purposcs stated abuve, to cuntinue until tno 1st of
April next. At present they have fixed the price of
oil at 760 per barral, delivored at the raflway station
They will agroe w.th the purchaser to umformiy give
him a first-class o1l This, after deducting teaming,
commissions, &¢., Is but a emalladvaace over the pre~
v} _us market prico

Tho Association has appointed AT, J. H. Fairbank,
one of {ts most responsible and rolieble membars, as
their agent to mako all sales for them, also, an cxecu-
tive committee composed of Messrs. Craise, Laucey,
Brake, with President snd Vice Prestdent, ex-officto
members, with equ1l power under tho atticles, and to
at all times determine #f the ofl for sale fenot in a
good marketablo conditiun,

r. 8. O Ellwoud, was alected President, Mr. J. D,
Noble. Viea-President, and Mr Elliot, Secretary.
Evergthiog angurs harmony and success.

NEW ARCTIC EXPEDITIONS.

F any one supposes that voyaging to the North
Pole and the veritication of the theoretical open

Poar vea, are puzzles given up as insoluble, he very
much L uderates the confidonce, pluck and enthnelasm
of Arcctle explorers, He thould correct his falso jm.
ressic n by reading the addres: of Dr. Ieaac 1. Hayes,
eliverod before the American Geagraphical and-Stat.
istical £ Jety Jast month, and jurt publisbed in pame
blet form.” We havo read iv throogh, and iaid-ix
own with the conviction that the gentlemon who
bave the unriddling of these m-steries at heart will
not let themeelves nar the world reat until their ardent
desires have boen accomplished. From each failure
they take fresh cournge, and the non-success of the
German and Swedish expeditions last summer is
alladed to by Dr Hayes, in his openiog sentenca, as
* awakening a slumbering interest in the progress of
Arctic discovery.” This is alply true. Every man
who {8 frozen to death o7 sterved to deatb, in the
Arctio waste overy dollar expended in the vain effort
to get to the Fole, are, in tho opinfon of somo persons,
Lut ressons why other amen shuaid be frozen or
starved, and thousands of other dollars eunk in tho
same galiant but (commercially) unprofitable enter-
g‘rﬁs’fs& Tbls is humen nature, and it is folly to quarrel-
Dr. Hayes dlscuseos the merits of four routes, cach
one of which bas itg enthusiastic advocates. The firt
—bls own cholce—is that by way of Rmith Soand By
this routs the Doctor in 1854 reached the: tighest
northern land known (Grinnel] Land,; which bo sub
soqlx;ﬁntly sevisited in 1861. ore he saw the o&)en
Polar ece, aud dwelt for months within.the sound of
ita beating swsf ilws diermumoter at the Ume ters
ing as low a8 40° below zero.  This Ligh latitude ha
been gained by & journcy of about 13.000 milas. per-
formed on foot, dith dogs to drag tho s'odges, over i
. ice of Bmith Buend. At wis puint he was but oW '
wiles from the pole. Had be poseessed a steamer, in- l

stead of o saillag vessel, Lo thinks ho could. Lave
forced bis way through the ice of Smith Sound, en-
tered the Lueb sea aud saued wi:uut vbsracuon to
$he Pole, and thence made his way throngh Behring

Btrait to the Pacific Ocean. To proouro s sfedmer
and a proper outfit from the government, or from
publio rpirited individuals, 18 the laudablo ambition
of Dr. Hayoa, and the chances aro fair that ho will
gel them. Boldness and eénthusiasm ko his aro
contagious, and ho has but to keéep on firing the |
Am;;'rllc‘sl\n heart a littlo longer and his wishes may be
ratifled.

& The rotite by Behring Strait is tho second whioh ho.,
considera. This s ohamqjonnd y soma didtioguished ,
names -such /s Goneral Thomas 1, Kane and Capt, |
Silas Itent, U. 8, N. An expodition by this ronto
conld fit out at 8an Franciedo, and flually start from
Alnska, wouid enter the Stralt and stecr north snd
weat in the wwake of the whales, which always reck
open water. Dr. Hayea likes the Dehtring Strealt
routo next to his own; but objedts to 1t, that the im.
penetrablo 100 belt comes down fower thora than at
any point an the wholo Arctio circle, and that no
land 1is likelv to bo found near the open Polar Sea
that would scrve as a baso for continued and extended
oxhlorationa

On the slde of the Pole opposite to Behring Btrait,
and 16° nearor to it o nditlons sire to be found fu ths
8pitzbergen Ren similar to those wiifoh exist in
Bohiring Strait. Tho dis.Ingoisthed German geogra.
pher. Dr Fetermaon, favors this route and ia now
refitting hils oexpodition with two steamers to roturn to
the ground occupled and abagdoried by 1t 1ast eum.
mer. Both the German and the Swedlih éxpeditions
of 1308 tried tho Srltzborgcn route: and the Germans
sucoceded o reaching lntitude 81° §', long 16° east,
wliore they found heavy ice, impenstrable by thelr
vesiela. No officlal statoment of the reanits of the
Swedish party has yet sppoared  Dr Hayee glves no
reasons why tho now German expedition, reinforced
by two steamers should not be, fal ha can
torce his way with a ateamor tiroogh the fco of Smith
Sound fo the open Polar Seca, wo should think the |
Germans might do tho samo thing throuzh tho Spitz- |
bergen icd. Thiais tho confident exp-ctation ot the ,
eminent authority, Dr. Petermann, and, at present,
the chances are docidedly in favor of the German ex.
pedition rosching the goal first. 2n which ovent wo |
shall bo very much gratiied—only regretting as good |
ond truqg Americans, that Yankeo onterprise bad not
coms in ahead.

Tho fourth routa is that to tha ecast of Dr Petar-
mann s between Spitzbergen and Nova Zembla. Dr. §
Has oy regards this route as qut of . the qaestion At I
tempts to follow tho current in that diroction have
becn bad fallures. and there is o strang probabillty l
that after tho ico has been penetrated, oxtentive lands |
will bo found lying to tho ourth and east, cutting off
an entrance to tha Polar Sea.

Dr. Petermann’a expedition will be off again before
one could be fitted out from the United States; and
wo presume that the American people wiil be willing
to wait for the results of that attempt before rushing
entbuainstically to the support ot-Dr, Haves, Shoutd
D¢, Petermann fatl again, the rvacucabnhty of Dr.
Hayeo's routs, and tho advisability of giving him
another start, will be more proper subjects for our |
consideration.—Journal of Comme, ce.

TELEGRAPHY AND COTTON TRADE.
HE olectrio telegraph was obviously intended to
i play a grand part in developing commerslal, and

with them pacific, relations between country and
cauntry, and in spreading wide the benefits of civilisa.
tion. 1i has, however, been in sumo measura wrested
from -8 destipy and beon forced to.play the part
forme yassigoed to the earﬂer-glgoon-that 18, it has
been ma dethe handmaid of gamblers of every des:
tion, blacklegeand sreculr.:ou. We sincerely wish
ses it direnthrajled ;irom such unworthy servios, and
for ever idontjfied- with Jegitimate commerce. 1t is
for tbo ie!ograghlc companies themselves, however,
to institute and carry out thia reform, We do not
twean to eay that they are to.refso to.transmit mes.
gages for the class nf people wo have designated, but
that they shonld, by puuctuality and regulanty, in. |
dace thuge w ho have greatcommerciat inworesis ststaka
tobecome their customers, Thepresent deprassed con. ]
ditinn of the cotton market supplies us with a2 state ot
things which but too well illustrates the question .fn
band. The condition of the manufacturer is at the
present moment suth that, working at a Joss for an
over~stocked market, be hzails tha arriva).of tha elec.
tion week, notwithstanding atl its d.torbing influ-
onces, a3 3 voritablo God-send. Why is this? Simply
becauss it affords him an escape jrom a itton ot
difficolty. He wish.s to shortes time, Lut i3 afratd to
do so lest bo may offend aad thereby Jose - his best
hands, but here comes the clection and farces him to)
doso. Tho campulsion i most.plearing to him, fad l

ontirely scquits hiw In the opinion of the uperatives
of any inteution of preferring hia own interesta to
thowrs~ an unpardonabie offence in thetr 0{?8. But ¢
how are wb to acconnt for-the depression iteelf? It
arises from the relation botween the manntaoturer at
bester and the cot speculator at Liverpool—
the jatter controlling, and, to.ure a homely phrase.
keeping ko whip hand of the other. How i3 he able
to maintein this sggrcm&c ? Bimply becanse that:
being fn leagua with tho shippers, Lo is eprbled to
regulato 1the markets 1n thesupply of tho raw material; ¢
60 that the moment 1(.000 picces of sloth ara sold at
Aanchestor, 500 bales of raWw material mnst bo at onca
purchased &t Liverpool. If tho manufacturers would
only avail themselves of the Atlantio L.abic, they could
by ascertaining the stste of tho American orop and
tho arrivals at tho csstern ports, base, on the nul;ulre-
mant of such information, a eeries of protitablo ar-
IROUMCRB. INRY, MOTE, B WEL-QrFRNLFd 8YSIOI Of ;
i{clegraphic communication beotwecn Englaad ana
ludia, such ns that which the Anglo-2editerrsnosn '
Company propoze to supply, via Suez and the Bed
bSey kxtenlion to Bomuay, thoy would a.epab.e to l
compare the weslern with the eastern markets, and

striko tha balance §n thelr own fvour. The irregy.
larities, howover, are 80 numerous ti.at thoy detey
them 8o far with respect to our flJustrs ricn. Jpa
ocotton Interest, however, ia not-tho only one why. &
would find its sdvantages In the moro gonerai use oy
thoe wires, but merchants will not have recowse to
them so long as tho service ja spasmodioand frreguiar,
and therefero prolifle of such comslalnw a8 havomade
tho systom b- twoxn England aud Chinas bye worg
yariety of routes, 88 betwoen iog.
don and Constantinople, has frequently led to an io.
verxion of the order of Jospulch. the meseagu earnes
sent arriving Jateat. while tho transcription and re.
tranecription of tha text has led to the moat extraore.
nary jumbies, sa etartling and as amosipg as cross.
readinga, but etill bitter sport for those who bay,
pald for exaotitude of transmiealon, and whoso com.
mercial arrangements aro upeet and destroyed Ly eoon
syste matio blunderiug. ho_.Anglo-Mcdite rranesp
prowiecs the commcrcial world an escapo from such s
etato of thinge, as g messago by it will hiavo less 5o
quently to undergo the process of being e pled, and
will nuver have to bo copled by Turk, Arab, I'areee,
or any other foreigner jnupericctly acquaintid wiry
tho Eoglish language. With the complelion of the
deep-son cablo Jald down in the bed ot tho Red Ses
and across wbe Perelan Gulf to Bombay, the Lreake
wil] be still 1oer and tho probabllity of wistakes bo
proportionately reduced.—European Mail,

snd a reproach,

MONEY MAREKET,

BE demand for money coutinueslight, ther betog
10 improvement in bustness to noto which would
require fncreased accommodation, DBank stocks are
a favourito Ins ..nent and aro firm at quotations, e
high rates r¢ which they are ncw held, however,
having the tendenoy to check bu<iness fn thom.

Sterling Exchango has becn inactive, dut firm at
169} for 60-Bank Drafts or London  Simflar biis are
quoted at 1093 in New York for gold,

Gold Drafts on New York are not much waated,
but are saleablo to limited oxtont at § discount, par
belng the currout bank rato,

Gold has ruled dull duriog the week, with & decia.
ing tendency which has, after some fuctuations, car-
rled it dowo to 1354

Silver has again becomo abundant, offerfog treety
at 44 discount, buyers now asking 4] for large and 4}
for smal).

Thetoliowing aro the latest quotations of Sterling
Exchange, &6 —
Bank on London, 60 days sl|ght.. cevee ..IOS‘))? to lvig

8ly’
€0 davssight,,......108
WY,
seee. 18T 20 § dis,

a8

Private,
Bauk lo New York, 60 daza s1ght
(iold Drafta on Now York.......

Gold in New York........ .
BilVEr, 18120 ceeerens -veesanccsansses 404 din

THE DRY GOODS TRADNE,

to 1193

Balltle, James, & Co. MacEenzle, J. G. & Co.
Claxtnn, T Jamen. & Co. May, Jnacph.

Fouids & s nbbin, Mair, W, &R
Greeveh'slla, £, Son & Co. Plimol!, Warnuck & Co
Hughos Drothere, Boy, Jaa., & C.

Lewts, Koy & C3 Relirtang Sicyben, & o
BT S Stirhing, MeCat & Go, e

HE wholesalo trade of this city is qulte at a stand-
T still; but with-Tho establishment throughou* the
country of 004 winter roads, consequent ou recest
falls of snow, there is increased aotivity in the gene.
rel.retail businesa East and West.

Thove has been littlo vhange in the English markete,
goods remaining ai old prices, and cotten it any-
thing, the turn easler, Iatost despatehos quoting Mid-
dting Uplands 10§d and Orleans 101d.

THE GRBOCERY TRADE.

Raldwin, ¢ 11, & Co, Mathewson, J A,
Chapman, Frasor & Tyles. Witchell. Jamos,

Chapanan ., & Co. Ro T, Davéd.
Childs, Georpe, & Co, TAfAn, Broe,

Frane C, © R Warray & Co.
Gillesple, Mofiatt & Co Torranee, David, &Co
Jefiory, Bmib re & Lo, West. Bros -
Kiopnad Rhufoch, Winning, Bl & Ware,

1TH only two or three excéptions, articles inthis
\ Jing have not hzd mach attentfon durlng ihe
pest week, inactivity being tho prgvafling feature of
{he market.

Tess.~The demand for homo consumption bas
again been light, tho principal business:having becn
with.New York, with suipments of a few hundred
packeges to Chicago  For tho 1doal trade, apcolored
Japans have been chiefly enquired for, and of these
stocks are low, 2ud Lojders frm,

Corize—Je aeghotdd  Nossles o report

Svear ~The progress of the revolutionary move
ment-in Coba to throw off the Spanish rulo, sud the
deficiendy In the Sugak toup, which aill anduabieds;
result therefrom. b2s.agein hardened-the market fof
both raw sud rafined sugars, and thoro-hes been con-
siderablo agtivity during tho past fow days, ke fe
finers hayo heen tho principal buyers, and have t3¥en,
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from 1,500 10 1,100 hihda of low grocory at 7o to 8lo
{or Cuba, and 8jc to 8jo for Barbadoes, ilolders now
a5k highor fgures and Barbadoes aro held at 8jo to
e, with very reduoed stocks in fIirst hande. Hefined
is 1o steady derand, and quotations have been ad-
vauced jo or vrushod A, and jo on all other grades.

AMluLasses—llss sgatn boon juactive but is tirmly
hetd at previous quotations.

Fien  Herrings aro Inactivo sand unohanged, and
the fow <ales mado, of & retall character  Liall ber-
vels. hawover are still soarco and cnguired {for  Draft
and tabla Cod havo not boen wanted, but prices rematn
as beforo.

Faulr —Layor Raisins havo been quiet, and salee
which have been emall were at about previsus sates,
noiders ovinolog uo disposition to furco ¢ales or ree
duco their prices. Valentias have bad more enquiry,
although the markot {s Just now fa the favour of buy-
ers.  Other frults are uuchanged.

Rice.~Thero las been a lttle moro enquiry, but
prices aro nominally ubaltered. A fair samplo of
Rangoon i3 offering at $§. Sumoe round lots aro ro-
posted sold at even lower, but.the preciso figuso is
pot pamed. Arracan and first-class Rungoon, how-
over, are atill held at full figuros

SaLr—1s held trmiy at from 9256 to 950 for round
lote. both ot coarso and stoved, stocks being now cum-
paratively light, with a stoady domand.

srivEs.—Cassia, Pimento and Black epper, are
still scarco; as aro also Nutmegs, for which there has
veen Ab A0tve enqiiry during tho past week, with in.
oreased firmness in price.  Realy good limed are held
i from 450 to 60o, unllmed, 4230 to46¢.  Uther spices
wochanged.
saiv vl UTLCOHIEs at tho Stores of Mesars. J. G. Ship-

way & Son:~

9 brls Norths Shore salmon, 812.25, 132 do Carraquet
uysiend $1.20, 10 do Cansatun Ling Lisu 32, S0 w1 du
Canso split Derrings $220, 0 bxs Marscuies tscca-
rour 110, 1 bl do vermicotll 116; 5 c3 n th bricks 2o;
W do 23¢, 100 bage Liverpool ftae stuvcd Wt Yeio; o
pxe castilo 80aP %o; 2¢8 59 bxs Luttyn b bo, 1es b
Lxs totlet boney . s0ap 6003 10 caas-wine by ties 33 by
12 gr bxs old layer rafsins Loc. <5 halt basold &4 &g
bunch Muscatel 9210; B0 du 3¢, 280 do 8s0; 125 bxe
Muscate! rajsins $1.46, 1 3 lencd nutmegs 83¢, by bxs
Iayer raising, £€1.90; 115 halt Las new Vaiencia raisins
749, 1,026 20 70; 1¢s 100 bxs Latkey tigs8 03 2ubxs
witred peal 270, 16 do orauge vl 200, 4 4o iemouns
276, 17 cs wixed pickles 5190, 2 Dris coft shet al-
wonds 13jc; 2 do v, 2 do 740, balunce dv 8o; 18
Vrls bard shelled divonus 3j¢, 14 bt oLty 1i0g ducy
guopowder tes 6lc, 16 10 duuchiong tea 35o; 2 do
oyuue gunpowders tea 606, 50 bIs ¥ b pust g’aper
o $, 23 do uote paper 725¢; 1y do post paper Y, 26
do 6lb grey wrappiug papes $2¢, 10 dov sud du 62305
46 c5 eaker's ed #in Bi; 4540 £65, 256 Lxs tib can-
ales 2%c; 12 mus dutes 2{o; 6 cans oid Palmetto
whiskey 76¢; b ¢s Reuwud’s tl-pts chiampugue 321 56;
6 do 811, 6 do Ulives preserved 6.¢; beiayce do 85¢s
% ¢s lmperial champague piuts ¢4, do gto 6, 16 yt
cks Burguudy port wine 7¢c; 87 ¢ {;ic\md guerkius
+185, 1¢3 20,000 Yerla cigars $6.75, 1 do (660, U
1a iris do §03; 50,000 do 38; 20,000 1rabucu’s do 83;
2,000 La Y'exin de Batut Antylos® $6 373,

THE HARDWARE TRADE.

Cratbern & Caverhill l Lreland, W. L.
Lvans, Job Meary. Morland, Watson & Co.
Llad, any & L. 1 Bobertwon, Jua,

HE buslness of the past week ba. been of & very
_l limited cLiarzctes, both sn heavy and shicis goods,
with few sales making, and those reportod being only
ofemal] lots. Yrices arc nominally unchanged.

MONTREAL PRODUCE MARKET,

Akin & hurkpairick. Hodson, Thomes, & Co.
+ rawfurd, Jancs, Mitchell, Lobity
Vawos Brozhers & Coo Bephacl, Thoms ) We

'} BE general fcatures of tho trade are withuu'

votable cbango. Recelpts have been light and
the transactions for tho most part of a8 purely retail
character,

Frorg - Reesipts sinco close of mavigativn bave
been barely adequate to tlie supply, and though the
demasnd is of & restricted nature, holders have been
increasingly fiem for the lower grades and gradually
advancipg their protsnsions, Sirong Super towards
the closo sold for £6 15 to £5.20 and tor broken lots of
the more favourito epongiug brands £6.25 was secured.
Ordinary Canada Super togother with brands from
Western wheat runge from $3 to $5.15, but meet a

ware restricted ddmand, Exiras and kaucies wou |
tinuo dull at former rates. Fanoy 13 froely offered ut |
$510, and Extra at 80 40 to 8580, No. 2 and grades 4
halrw engage dttle attenuunr and cuntinuoe WitLout ¢

Watusial.chrnge in valne,  Hags a0 ateady but quict,
furmer ratos still puling, .

“stugar Nono bot bruken jois changng hands,
0d rates generally urichangey.

803

WugaT~Recoipts havo beou ight and moetly direog 8TOCK MARKET.
to intilers.  Supplies proviously In store are Yelog N e e [ ——

' 3 - - T Last
gndual y reduced and a growing inquiry experipaced Uealng lw..m

oth for export snd millfog parposes No aales of prices. Pr

Red Winter bave been reported and rates aro nomin. | = TanEL . T I
ally §112 to 112} Upper Canads Spring has eold Dank of Il‘lv-g‘l'mx. IR {3&: }i‘g“
withln tho wook at rates ranging from $1.42to 8116, | .ity Dank, R [T BN mﬁ
2,000 bus=hiels going at the glosa at out-ido rate  \Waat- g‘;;g‘;:.dgagg“v’* gg,‘ - ‘{,{,
orn No. 2 has sold at $1¢9 to §1 10 Juterio bank,s o o o o w" a0

TEASE aro practically nomisal at 930, to 8ic per 66 wu’:&&uw' cerr % = 00
'he, ouly occaslunsl cars comiog 13 which are takep | Fank Natlonals o 2 e
1or local ute. Vanque Jeoquos Cartler, - + o o s

'0aRRY GrAING ar purely numfaal 1n abscnca cf ﬁf%m{”m Lt 3;2: ig

o 3 »
tm?“ouons' Mco?:nm EBark , . s & 08

Trork —-dupplies though Hmited have bien owple | Roval .anadunfiack . v« o 6 & b4
for tho Wants of the trade and rates havo declined, | Baokof ";’:;;“:“ e » 10
latest eales of Mess hnvo boen 8t €21 10 <2150 Sman | g 1 noradTe
lots of Primo uro boing picked up Ly Jobbers ut S18C0 [ A & Lawroce co
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REW YORK MAREKETS.

Nuw Yn&R, Dec. 15.

Cottop steady at 25c.

Elour bc to 10c better; receipts 1,800 dbbls; eales
9,400 Lbiy, at $6 VO to 3650 tor buper dtate and West-
crL; $7.0010 $¢ 63 for Lommon to Cholicvy Extra State,
and §7 0 te $5.40 sor Cummon to Lhoico txira Weste
orn.

Rye flour s'eady st £6 75 to $4.60.

Wheat 20 to 3¢ botter, and quivt,

Lyo quict,

Lurn luner; sates 4,700 bush at 81 10 for old mixed
Buuhern, ¢lda v (3 do tor do atloat; dLvLto $Lu3
tor yew do.

Oats steady. N

Yurk tirer at $26.76 to for now Alces; $25 60 to
$26 75 for old do.

Lard firmer, at 170 to 17jo for kettle rendered,

LIVLRPOOL MARKETS,

Livirioon, Deo. 16, P M,
Cotton firmer, but not higher.
Flour 2%, led Wheat Us 9d; White Wheat 12s:
Coru 8 DJ. ba.ivy bs, uats & 76; teas s; Fork
563 6d, Lard 63s, L. 8. Bouds 743,

NORIBEERBN BRALLWAX,
Traflic receipts tor weck ending Nov. is, 1868.68
s pie ’

X B , 30
Yreight... . 8474 7L

Malls and 44t.
Total . $ 7.247 88
Lorresponding week, 1867 vienee Bulow
Dger 5_' 965,62

GREAT WiHSIEEN RAILWAY.

aflic for the weck ending Nov. 29, 18638,
v ---t\'ﬂ.('rli.ao

I3 5018,
Frejght g Livd stovk. .
Maus knd sundries -

Total recoipta fOT WeeKeen o $74 (03 84
Lomespongmg weuk, 1867...... 73,704.17

smvominsroct § 274,67

Decreaso. .

Qe
“Yanconver $oal COMPADEy pyerevnaspars

CANADIAN SECURITIES IN ENGLAND,

Lonpox, Deo. 204, 1£68.

Cuusols-for money, ¥2] to 00; for account, 923; Ex-
chequer Bills, 10 to 16 pin

GOVERNMENT BROURITIXS,

British Columbia 8 p. c., 3lst Deo , 1872 — 10 ~
Canada 6 per cent. Jan. and July, 1877. 107} t0 I0b}
Do 6 porcont. Feb. and Aug........305 to107
Do 6per cent. March and Sept .....105 to107
Do b percent. Jon. and July.......0 95 to 08
Do 6 percent inscribed stock....... 04 to 96
New Brunswick 6 percent Jan. and Julyi4 to 108
Nova Scotia 6 per cent., 1876 ......e.0..305 t0 308

Do 8 percent., 1886..v000.00...105 t0 106
RAILWAYS,

Aflantic and St. Lawronce. cessecoseses 68 to €0
Buffalo and Lake Haron .. sececes 8 t0 3§
Do preferencd .cccveesssscisnveness Gito €}
Bufalo, Braxt, and Goderich, 8 p. 0..... 65 fo €8
Grand Trunk of Canadf.ue.secrsconsoe. 151 t0 16
Do equipt. mort. bds,, chargo 6 p.o. 81 to 86

Do 1let prefercncobonds ...e...eeee 50 to £2

Do 2nd preferenco bonds.. St 403
Do 3ra preferonco stock .. 27 t0 29
Do 4th preferonce stock... s 18 to 29

Great Wostern of Canada. seiicecee.... 18310 14}
Do 6 without option, 1873..et000eee 100 t0 101
Do 63 do 187¢78.c.00.. 93 t0 94

North. R R. of CanadaGp. c. 1stprf. bds. §0 to €3

BANES,

British North America ceceescersccnss

MISOELLANXOUS,

Atlantio TeJeXTaphue e ssorisneess wo 30 to &2
Do do  B.percontd..iciesens 76 to 70

British Amor{oan Land.veceseereasones 16 t0- 37

Janads COMPANY. cuermmesevesmunesesem G0 10 70

Colonial Securitics COMPANY icrueees «= 10 o

Ceuadian Loan and Investment... w230 3jdi

Hadson’s BaFecisnccersoes corsensenes-~18¢t0 101

Trost and Losn Company, U. C.... coo.  diste sprm

Telegraph Const’n & Mantensangs (Lim) —~ 6 —

D do 16} to 36

S thm

51 to 63
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DOMINION TELEGRAPH COMPANY.
-~—

CAPITAL BTOCK = =~ = - $690.0%

11 10 600 Shares at $50 cachr.

Presudent, Treasurer,
Hus WA, CAYLEY, Hon J MoMULRICH,
Scerelary,
II. B. REEVE,
Counsel,
Agesns CAMERON & McMICHARL,
General Superintendent,
MARTIN RYAN.

Directors .
fox 3 MoMURRICH—Bryce, McMdbrich & Co.,
"nto.
A 1{ 0;;3%81‘1:1’(‘ Exq —A. R, Mclaster & Brother,
t:
lior;mlr\‘l].n 8. CAMERON,~'rovtacial Sceret iy, To-
ronto.
33 MICHIE, Exq.—~Fulton, Michie & Co, and
Jntl,kézme Michie & Co., foronto.
Hlon Wil CAYLEY.—Toronto.
A M SMITH, Ese —A M. Smith & Co Teranto
1L MuURFATL, E.q, -Moffatt, Murray & Cu., To-

nto
1. B REEVE, Es¢ —Toronto,
MARTIN BYAN, EsQ.—Toropto.

PROSPECTUS.

Tue Dominion Telegraph Company has bun or-
savized under tho Act respectivg Telegrapb Com.
ranies, chapter 67 of 1LJ consolidated Statates of Ca.
nada  Its object is to cover the Dominfon of Canada
witt a complete netework of Telegraph ltues.

THE CAPITAL STOCK IS £%00,000,

svided into 10,600 sharea of £50 cach, 5 per cent to
ﬁ‘,ﬁf.., at the time of subscribiog, the balanco tv be
paid Uy InstalmeLts, not excecding 10 per cont. pe.
munth—said instalmonts to bo calléd tn as the wurks
progress. The liability of a subscriber is hmited 10
the smount of his subscription.

toslness affuirs of the Company are nnder the
mle;f:emcnt of a Board of Directors anuually clected
Ly the ehareholders. in conformity with the Clarter
and By-laws of the Company.

The Directors aro of opinion that it won!d be to tho
\nterevts of the Stockhioldors gencrally to ubtain sub-
scniptions from all quarters of Canada, and with tbla
view they propose 1o divide the Stock amongst the
hifferent towas and cities throughout the Domiunion,
in alloiment sufted to the population and business
occupstions of the differvnt locahities aud the interest
wluch they may be supposed totake In such an en-
terprice

CONTRACTS OF CONNECTIONS.

A contract, granting perraanent connecti-n sod
earavrdingry advantages bas already been executed
between this Compan{and the Atisntic and Pacitlc
Company of New York; thus, at the very com-
mescement, a3 the Lines of this Company are con-
aructed from the Saepension Bridge, at Clifton,
ithe point of conuection) to any point in the Do-
raiaion, sl tho chief cities and places in tho States,
touched by the Lises of the Atlantic and I'acitic
Telearaph Compavy, aro brouglt in immediate con-
rection theretrith.

A perrman >nt connection has alto Leen secured with
the Great Western lelegraph Company of Chicago,
whereby this Compaoy will bo brought into close con-
pection with all the Lake Ports snd other places
tarough the North Western States, and through to
Califoraia.

All classes of Socicty are intercsted in extending
the un of the Telegraph, at LOW RATES, and the
D.rectors are satizf2d that tha adoption ol a scale uf
clarzes considerably below the rates now exacted in
Lauada. will, by endouraging a wuch more extocded
asa o this med of {cation, not only prove
2 1z’ and sabstantial beuclit to the public generaily
bu' -ill also ensure o safo and profitable returntoihic

Ir -:t0r.
w the 25th day of Jane, A D 1583, the DOMINION

JLEGRAPH COMPANY was doly CHARILREED
according to Law

The sdmitted impostence and valco of Jelegraphy,
».uld, {0 tho opluton of tbe Dircctora, bave rendercd
any introgaction of the Dominton Telegraph Com-

ny to tho Canadian Pablio unnecezeary, bad It not

n that previous attompts to cstablivh lelegraph
ompanies in Canads, to s the busivess with the
Montreal Telegraph Company, had been allowed to
fall throughb.

Tho sucoess of & Telegraph Company will malnly
depend on its ability to mect tho deragads of the Pubd.
hic, and consejuently it shonld poseess, at least, cqual
fzalities with any other Company. of scoess to all
qoarters with which its customers may desito to have
commaunication.

This important requisita has not baeyn, until now,
withia the reach of an, Compiany cutsring the ficld as
3 coropetitor with tho Honge.v Coempany in conse-
quenco of tho close avd exclusiva connection formed
briween that Compxuy »nd the-V7estern Unioa Lom-
1aay of the Uglted Statey, the Iatter by virt s of cer

aun patente, baving, antil within thesa Neo JEAM ¢

m-popelized £eazly the whole o2 the telegraph burt
ness §n the neigbbenring Bepudlic.

The braioess relations between theso two Companies
+0 s in fult foree, Lut tho pakents baving ran oay,

the monopolr 8o Jong enjoyed by the Western Union
has ceased to exist,

Tho Atlantic and Paolfio, tho Great Wedern and
other American Compantes, have juvaded tho fleld,
aud huve becutnu succossful gnmpetiturs tor the pub-.
Ife patronnsge and ~upport  Theze Compandes, acting
on the cheap postagoe principle, havoe torced the old
nonopolist to a reduction of rates which has resulted
in a tmorn widely extended use of this means of com-
munication, and much to the surprize of tho Western
Union ftzelf, has fncreased its profits, whilst sharing
its fivld of operations,

WWith theso new Companlestho Dowinton Telegraph
Comga::{ of Caunda hiave ontercd into most satisface
tory busine=a rolstions. and confident of thesoundnevs
of tho principlo which led to the adoption of the
ponny-postage system in Grest Britain, the voiun.
tary riduction from %\00 10 £19 65 por ten word mes-
»aga by tho Ucean Cablo Compuny, and the successful
o,)(-rallons of tho Companicr recently cstablished in
United States iuviie the busness and mercantilo
commuulty of Ganada to loin them i the promutivn
of an enterprise, bawd on tha principle ot moderate
rates and extor ded butiness, which, white injuring no
one, they confidently expect wiil resuf} «n socuring a
largze return to the Invester, and prove a vast benefit
to the comtnunity.

Alluslon has been mada to tha voluntary reduction
of rates by the Atlantic ¢'ab'e Company. A Chicago
paper. writing on the suhjsct ot the srowing usa of
the Telegraph, give-. iho tollvwing retarn, as ootaiced

the United Statos for tho samo poriod oxceedod 20,000,
000, tho formor being loss than oue mesiago to overy
six persons, tha latter, two to evory throe. From
these returns and results ft mn&boreuonably inforrod
that 2 reductlon of rates to & fasiT at which'tho wires
of both Companies can bo filled, will seoure s fair
fleld and good prospeots to tho Dominion Company,
.without in any way prejadicing the iaoterests of tue
Cowpany now monopolizing tho ground,

Tus particulars submitted abovo are sufficlent in
the opinfon of the Directors to establish the facts
that low rates, by encouraging a more general use of
tho tolegrapb, are moro profitablo than high. It is
oot however solely In the light of a safe snd good in-
vostment that the Directors desirethat this enterprise
should bo viewed. They fecl that thelr object will bo
but Indlmerently attalned unless thef can satisfy the
publi b and ial meo, that ALL
who uso tbo telegraph s a modium of rapid c>m.
munjcation, aro {nterested, in the establishment of
what inav be called s cofhpitiog Lino Asin the ad-
ministration of publio affairs, a strong, watchfal op-
position, s tho best security for sood and caretol
government; 80 in commercial matters. an honest
rivalry in the varicus pursuits and branchesx of trade
rur’x;is 03 ého ‘best security tuat tho public shall bo
well served.

To apply the argument to tho purﬂoso in haud, the
following tablo showing the fuconsistencics, and, in
many instances, the excessive ratea now charged on
mESSARES pR between the citles and towns of On.
tario, Q , and the United States, will, it is de-

h

directly from Cyrus W Field showing very 1
aively the benefit bath to the public and the Compuny
of the reduction of rafes.

AVERAGE DAILY RECEIPTS.
Prom § £t rds ...§2.525
Iu:?m ,lzl)})) per meseage of ten words s".g.ﬁ

25 O T

An advertisement has recently appeared announce
ing to tho public that the rates from 1at Septemb.r,
proximo, will be further reduced to SI16.65 per ten
words.

Tho following table shoses the reduction which has
been effected in ratesin tho neighbouring States aris-
ing out of the construction of competing lines:—

a“ € «

Former Preseat

From New York to Rato. Rate,
ROStOUacvaes = snsaes s-ee-§ G0 s 3)
Baogor . 14 €5
Portiand . &
Phlladelplias 25
Battumore . 85
\Washington 40
Agngusts, M ()
Cincinnati . 1.00
Bufalo. 5
Clevoland 1.00
Yittsburg. . . 115 45
Loulsvili® cveses eeversssenees 1.96 1.00

This redoction tock place in Novembder, 1867. A
comparison of tho recelpts of the Western Union since
that period with the correspondisg mouths of the
previons year gives tho fullowiog results:

Grors Xeceipts for—December, 1835, £551 971.40;
December, 1867, $515.135.19: _increase, 04,165 79:
January, Feb=rory, March, 1857 $1.034,644.95;
ary, Februar,, darch, 1868, $1,727.933 55: ipcrease,
S13, 201 59; April. May, June, 1867, S15.9,778 79;
&gr_ia, AMay, June, 1853,'51,749,631 §2, increase, $189,-

[1in

While theso bepeficial rosults were flowiog to the
Western Union Company from tho reduction of rates,
the new Compan es hiad created 2 business mors than
suflicieut to tiil their wires In proo! of this the fol-
lowing vxtract i3 taken from the roport of tho Atlan
ticaud Pacific Company, wade July 25th, 1855:

* [n April lait we resched tho maximum capacity
of our wires, and have sincé Been compelled to refuse
business daily.  The Committeo, thentfors, have
reached the cornclusion {rom the sctaal expericnce of
buildiog and working the preseat lines—tbat

* Telegraphic bu-iness i3 growing faster thaa Tele-
graphic facl.ities.”

As farther proof on this pring, tha low rates bave
£0 preszed the wires of both Companies with business
through the day, that postors hiave been placed in all
the matn offices pruclaiming that duudb.o tha number
ol woras would telegraplied at night at thesams
prico 8 balf the number of words by day.

In «upport of the vbservations quoted above, 1o
telezraphic buclness is growing faster than telegiaphic
faekﬁum, the tullowing ste, ement exhibiting the won.
derfal increzse jo tho use of the wire, within tho Iast
six yeare, cannot ba without interest to our readcrs,
Tuo gross carnings of all trlegraph linos in the Uoited
Status for the followlcg yedts wero.—

IHT seee e ceeen seeee L L $ 422377
S “ ecaene 3 €3
1S5 eane ssenvs 10385188
] 2,734,952 49

3233 432.63
3,102,245.4)
4420 20888
86400 29
.511,652 47

Showing an average incroaso of 2 million a year for
tho Izst Gve years.

A comparison ~f tha number of mesrages sent. and
poTroLd SEng tho ®iein Lauada and the bHeates, 1or-
nishes & farther preof ¢f tho advantzgoe to the pubiic
and correspondliug banefit 10 tho Compantes stislag
out of aredacl.od of rates.

The publizhed retarns for 1&57, shiow thst 020,757

JBGT censeerensoncestaicnoinicones

Hoeved, convince the reader that an honest compe-
tition {3 neodnd, not only for the reduction and ad.
Justmeont of ratas, but also to ensure that attention and
care which would of necessity be enforced on the
Cotapanies competlnﬁ for pudblis favor, and thas tend
greatlléto promoto the generzl tnierests of the com-
munity.

EXAMPLE OF PRESENT TARIFF RATES
WITH DISTANCES

Ailes, X
From Toronto to Suspention Bridge......cc. (3
. . Montre:

8

Y.

Mitchell, Seaforth, Both.
well, Aflaa Craig, Cate-
donig, Chatbam. Dan-

ille,Newbary. Port Bur-

e)l, Port Colborne and
maunv other places......}
KIngston. -coecarrecsseassTED
Quebec.s e aseerranene. s B05 GO
Examplo of present tariff rates to Buffalo, and from

thence to the following places, in U. 5. currenc,
which roduced to(:anadnpmono' . at 45 per cent pxgi

400
L m

400

. Zo

“
<«

mizm, makes the actual cost, as the sccond column:
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Sabecriplion Books are now open at the
Company, & mnisu-m Eutt Taronlo.o ?ﬂog g\g:.h ee
1ndian Chambers, Hospltal Street, Montnoal.

H. B. REEVE,
. G. BEACH, Agent.

moassps wero seat in Cagads, while the messages in

ontrea, 12th Octoder, 165X
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JOHN HENRY EVANS,

lmporter of _

IRON & GENERAL HARDWARE,

SADDLERY AND CARRIAGE HARDWARE,
No. 463 and 465 5t. Paul Strect,
and 132, 14, 18, 20, 22, and 23 St. Nicholas Street,

MONTREAL.

JOHN HENRY EVANS,
Sole Agent for Canada
For the TROY BELL ¥FOUNDRY, 1liay

gi2 THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE.

DAVID TORRANCE & CO.

AST AND WEST INDIA
MERCHANTS,

Exchango Court,

MONTRRAL,

THOMPSON, MUBRRAY & CO.

GENERAL

COMMISSION MERCHANTS AND 1AIPUORTERS
42 §t. Sacrament Street,

MONTREAL.

Sole Agents in Canada for
J Denis, Henry Mounie & Co., Brandies.
¥, Mestreau & Co.

BTATEHMENT OF BARKS

Acting under Charter, for the Moath codiag Nuvemoer v, 1355, according to the returns furnished oY

them to the Auditor of Public Accounts

CAPITAL :: LIABILITIES.
3 1T 23, s z
& . 2Ze S < . - -
£ 00 o5 1 ZeE T 4 3t 8
- . 2% | oz ) s 3z 23 -5 EE
NAME O¥ BASK. i, ' 3 §3s = . 1 %S £3
- 2 N ] . . a
o003 oy ik 2y o % =3
> “ 1 £ '-g k3 ;3 S F 3
S 3 T & 3 | £
i
OXTARIO AND QUESEC. b * £ }| B ’ s $ o $ o
Bank of Hootrea) -« cveaences PRy ..Il ... .
Quebes Ban 300000 P otesse TR TTdrar | d i Tens gy Teaaia
(;:y n;.... L . M'x.)- ' :.uwu 0 [EVRH \ w7, % i IR (69
N America WSEB05E T 4B B66 | ycawm "o 1 558 -5 PRt
i 1500000 1,600,000 . b6, 2153 ey - "g;.c‘cg .
ot B 320,000 305,224 .. 152’ 702 15292 .. 178 .
100000 | 1,000X00 - 1o |osist DI . s
Toooo | 6000 - 1093 | e 38 ‘968 15300
LR Dead i 8,578,133 14638 1,138.5
100,000 i 109,00 : ‘1240561 151 R ' 1'07‘3.'158
100,000 30,310 100,504 15% =
cono | a3mbs U vt SR P 1aaen 4 Saee
200000 | 115033 1652,110 7 208,192 917
SOUG0 | 30 2350 L0 | 2088 %l . LSS
3,500,000 P T N s Nt - 17,238
1900300 2 R TRt 550 SR .| 100
NOTA SCOTIA. I
Bank of Yarmotth. ..  eeecen .
x:_::ﬂgmmnx . P T I .
c'8
Unlon Baok ... ... [
Baskof NovaScotia.... .. | - . . i -
t
NEZW BRUNSWICR. 4 !
Tank ef New Branawick, . .
Commercial Bank. . |
D S S
Tota) Liabilittes. ce reeee \ R .
o .
ASSETR --
EH & 3 B EETEN <
300 &, oz | g5 | 24 | z23) E
saporsave. | £ BE | i ) 4 ) H | 33 | i 2
33 3 a2 E] 3x <
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NOVA SCOTIA.

Dank of Tarmnetth ceeecesefomerer cvasnidon o o voecmofeine o
Merehsnia® Bask - JO% S
e Gank.. . -

NEW BRUXSWICR.
Tank of NXew BraprwkX .. o eddes
Bank -

PR o

L0 e
$73T .| e

5

QUVERNMERT EOUSE, 0TTAWA,
‘Wednesday, 9th day of Dec., 158,

PRESEXT:

B15 EXCELLENCY THE ADMINISTRATOR OF
THE GOVERNMENT IN COUNCIL.

N the recommendation of tho Honorzble the
Aliniafe of Customs, and wnder aud in virtusof
the authority conferred by the Act‘&a;scd duriog the
last Session of tho Yarliament of ads, intituled
v An Act mmgng the Customs ;” 11is Excellency 1
Council has pleased to make the followlug Re
gulation:
In sddition to tho Torts mentioned in the Act
s assed during tho late Session of the Parliamentof
Canada, and intitoled: ** An Act respestivg the Cos
toms;* and also in 2ddition to thé Yortd namedin
Lists sanctioned by subsequent Orders in Counail,
assed under the author!tr‘o( thosald Act, the fol.ox.
ng Port shall bo, 514 1t 13 horoby destared to bein.
cluded in the List of Warchousiug Ports, In the
Domtnicn of Csbada, viz.

Provinee ¢f Nova feotia 2
The Yort of Parrsboro’.
: . WM. . LEE,
513 Clerk Privy Council.

THE GAZETTE.
NEW SERIES.

A JOURNAL OF THE DOISINION OF CARADA
PRICE ONE PERNY.

Deliveredin the City by Carriers—in Adivance 6.
Sent by Msil. ..... e ornensessemsnitserane do. . b0

Tri-Woekly Edition, by Mail....... do. .. 30

Weckly Edition, d0. ceceees do. ..l

HE GAZETTE is now Published by

the Montteal Printing and Publishin 5 Compsy,

and no expensa is apared to maks, it what it claims o
be—* The Journal of the Dominion of Canada.”

It contalns ail thelatest neweby mail and {clegraph.

It contalns more rcading matter than any other
dally psper in the Domipion.

It contains corrospondencs from all parts of the
world.

Registered lotters at the risk of tho Publisners.

All basiness eom;un!umns to boaddrossed tothe
Socretary of the Montreal Printing end Pobilshicz
Company, Montreal.

.

ASS8IGKEES APPOINTED.

XAXE oF
YAXR OF IXSOLVEXT. RESIDEXCE, ASSIGNER

+' L. J. B. Gimrd,
JAL T Deals
I u

Tdw Miler
Walervlle oo veac’Ae }ilsomhh.

APPLICATIONS FOR DISCHARGE.

DATE,

XANE, ERSIDETCR.

AvRIT Op21cR, Ottaws, 150,

JOBN LAXGTON, Auditor,
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JAMES ROY & CO,,

MPORTERS of DRY GOODS, in
y &0, N
Kt PAnEe JIgE, BumETING. a4 Ko

T E ATNA LIFE ASSURANCE
COMPANY OF DARTFORD, CONN.

a—

RELIABLY, PROMPT, ECONDMIOAL.

——

corporal —Commenced business in Montreal
In e .~ G

Accumulated Funds, over.

Polictos issued in 1867 R
Amouat jnsured in 1867 2
Eocelpts or 1837 .cos oo 0,123,447
Surplus Food (over all Habil 1,838,768
Deposited with Canadian'Government. 100,
Dally incomo in 1668, nearly........... 20,000

The best facilities for the: Fusurance of Healthy Lives.
Head Office for the Dominion—-20 Great St.
James Btroet, Montreal, with Agencies in very

cityspd1OWR. o LUDLAR & CO., Mansgers.
Montreal, 15th August, 1568, 231y

JAMES ORAWFORD,
RODUCE COMMISSION MER-
P CHANT, and Agent for the Purchzse of TEAS,
OGARS, AND GENERAL MERCHANDISE,
18 8T. JOHN BTREET.
MONTREAL,

DRY GOODS STORE TO LET.

LEWIS, EAY & CO.

N to their New Warchouse
%35,5‘ ‘&Wz:gfz?g? Ztl}iq%t Helen Streets, and havo
their old premites {0 Jet from 1st of August, 1868, to
18t of May, 1869,

ontreal, July 23, 28¢8, 30

THE MORTREAL

PRINTING & PUBLISHING CO

PRINTIRG DEPARTHENT.

(Late M. Longmoore & Co.)

Erery kind 5f workvdons in the very best manner
forwarded by mail or oxpross.

Ocders from the country filled without delay, and
orwarded by mall oT €Xpross.

BNOKS,
PAMPHLETS,
CATALOGUES, &c.
nestly snd oxpediously printed.
LEGAL,

HUNICIPAL,

and ASSESSMEXNT FORMS,

priated to order.

Specialattention givonto BATLROAD2nd STEAM
BOAT Printing. )

COUPON TICKETS, Printed on oos of Ssndford,
Hurroun & Co.’s Prosses—theonly onsof thekind in
Cansda. ) -

Ordors for Printiag to be zdlressed to the
Kanagor of tha Printinz Deparizent,
ABaE Xon gfn.. R

In
trealPriniing snd Pebilshing Go.

AKIN & KIRKPATRICK,
GENECRAL COMMISSION MERCEANRTS,
Cor. CoxMMISsIONER & PoRrT BTREETS,
MONTREAL.
EXCLUSIVE application is given to the

COMMISSION BUBINESS, and pereonal atten.
tion bestowed on cach transsolion.” Tho utmost
gromptness in sales and returns s uniformly observed.

'ho lotwvest scalo of Commissions consistent with re-
sponsibiilty is adopted, and due care taken to avoid in-

cidental charges when practical Consignors arekept
regularly advised by letter, circujar an tslcgmn, of
matters of commercial interest. Consignments

designed for salo in any of tho soverst Britiah or
American markots will be forwarded to strictly ve-
liable agents, and advances granted without expenee
beyond actual outlay.

AXIN & KIRKPATRICK,
GENERAL COMKISSION MERCHANTS
No. 2 Ontario Chambers,

ConNen ConunceE and FROXT STREETS,
TORONTO.

O afford extended facilities to our numer-

ous correspondents, we have opened a branch
of our business &t the above centrat stand, Con-
signinents of the several dezcriptions of Country
Produce will have prompt and careful attention,
Sales will be effected with- all-prudent. despateh, 2nd
returns made with promptness and regulanty. Com-
missions will bo on the most liberal scale, and all
needless cxpenses carefelly avolded. Advances made
in the customary form. Orders for Grin, Flour,
Provisfons, &c., are respectfully solicited, for the ju-
dictous execution of which our experience and stand-
ingafford the amplest gusrantes. Reliable informa-
tion respecting markets, &¢., rcgulsrly supplied,

AKIN & RKIRKPATRICK,
GENERALCOMMISSIOR MERCHANTS
Com., CouMIsSIONER & PonT STRESTS,
MONTREAL,

Consigniments of the several deseriptions of Leatber
caretully realized to best possible advantage, and re-
turns msde with promptoess and regulanty. Com-
misslonscharged are the lowest adopted by auy of the
responsible houses of the trade.

C. H. BALDWIN & CO,,
IMPORTERS AND WHOLESALE DEALERS
p 8.4
WINES, GROCERIES, AND LIQUORS,

8 St. Helen Street. 81-1y

KINGAN & XINLOCH,

IMPORTERS» AND GENERAL
WHOLESALE GRQCERS, ard Commission Mer-

chents, corner §t. Sacrament and St, Petor stroots,
Montreal. N

H. 8 EY M CUR,

Wi, Entroon. W.B.Lixpaar. D.L.Locxxuray.
8-1y ~

LEATHER COXMISSION MEBCHANT,

281 St. Paul strest, Montresl.

M.
Beferencess

Wm. Worl Esq., Moatreal, Prosident Ci
Starnes, Leq., Montrea), Al er On
E%Kgyl,. l:.-;j‘b‘;ltb;:, Hontreal, 2045
Co., 2fontresl,

Bink,
oksak.

. Thomas, Thibsudesu &
Jznes, Oliver & Co., Montreal.

Thibaudesu, Thomss & Ca., Quodes,

s n, N
Austin Samner, Esq., Boston, 2as3,

., 22 John étreot, New York.
$Q., Xarkplsce,  do.

EAGLR FOURDRY, HUORTREAL,
GEORGE BRUBH. Proprietor.

Ballder of Afarine 2nd Stationary

STEAM ENQGIXES,
STEAXM BOLLERS of all descriptions
HILL a2d MINISG MACHINERY,
Al kinds of CASTINGS in BRASS snd IRON
LIGHET and EEAVY FORGORGR, &o.

PATTERNS AND PRAWIKNGS FURNISH&E%

" HE S81LVER EXPORTATION

MOVEMENT.—~Mecrobants and others who gxo
assisting the movement are requestod to endorso the
following words on the back of-thg Forms of Tender
sont them to be filled up, auil to got tho same initialed
by all parties making tenders eltlier of Stlver or to tho
Guaranteo Fund :—

¢ The underngned agree to extendthe time for your
accepting thelr tenders fo the Tenth duvy of Janvary,
18G9, all other conditions of thefr tenders (o be 1 de
manner extended ** ! N

I hope to bo able to announco the success of the
movewent at an osrlier date, Hut $ake this precantion
ary meajure to gave & second canvass In exse of delay

Montreal, 20th Gotober, 1863. - 't
SILVER WANTED -FOR

$2,000,000 “EmmTam

Goverpment having arrested {he {nflux of Pnited
States Silver Coin by a prohibltory duty, the under-
signed proposes, with a vipw tq remedy tho evils res
sulting from the great redundance of tuat Currency,
to ptirchase, for exportation 1o milliong of dollars of
Silver Coln (British and American, laige 2ud small)

on tho followlng terms:— '
ENDER to the FIFTH day

E S_will bo received gP
of NOVEMBER next, for the delivery to'me, at.my
OFFICE in MONTREAL, (or at Ofiices to be named
by me at TORONTO aud QUEBEC 88 may bo most
convenient to the eoller.} of Bilver Coin, in sums of
not less than FIVE HUNDRED nor-more than TEN
THOUSAND dollars, to be delivered within FOUR
MOXNTHS from the TENTH ]
next, aud paid for on delfve:
HALF percent discount,
may bLe delivercd at once, but no amount under one
hundred dollard will bs received, and.at least ONE
FOURIH of the wholo amount tendexod must-ho
delivered per month. ) K :
Parties who contributoone or moro dollars
for forty weeks towards the expensé of EXVORTING
the Silver will be entitled to tender THREE THOD-
BAND dollars of Silyer for every pue doliar per week
8o contribnted by tbem (i. e, three thousand-dollars
for every forty dollars,) at ’fWO_ AND OXN
per cent. discount. bcliveries of Silver under this
agreement to be also mede within four-months, and
nt;l{.hltu tdb(;{z one fgm in en‘ch month.
o8¢ rous o ung tho movement may. tone
der ANY AMOUNT (not teing loss than ono golur
er week for forty weeks) towards the expense ot
SHIPPING THE SILVER. without tendering any
amount of Sllver whatever, and all who 80 contribate
will have the pririlogo of dolivering or not, 23 mey
suit their conve nience, ONE THOUSAND DrbLLARB
of Sliver per month for four months, at TAREE PER
CENT, discourt fou gvery dollar per week for forty

weAek.s co&tﬂngt:‘d &y thené. 5n
ny y obtaining tendorso verto tho amount
of 'reng‘homnd Doﬁars at threa and ono balf per
cent. discount, or obtaining contributions towards ¥§e
expense o3 Shipping the Silver to the extent of Five
Dollars per weck, will bo entitled to tenderon his own
t Two Th d Dollars of sStlver at TWO
AND ONE HALF per cent. discount.

It is & condition_of all the above tenders that tho
tom of at least FIFTY THQUSAND dollars per
week will bo exported by” mo from the Dominion of
Canads until TWO MILLJONS of doliars shall have
boen so EXPORTED. Sadsfactox;y cvidence of tho
exportation of the above amount of Sliver to be fur.
nished by me.

Arrangements will be msade by mo to recelvo and
pay forail Silver tendered, wherever there is 8 Bank
Agency, but, except at the three pisces above men-
tioned, It will be necessary for contribatars to pay ex-
press charges to 3oa .

For Forms ot Tonder and all other Information,
2pply to

day of NO;
.t THREE AND ONE

W. WEIR,
Exchange Broker, Alontreal,

N.B.~Owing to the extent of the undertaking, it
has been found necessary to EXTEND the tima for
closing tho Contracts to tho FIFTH day of NOVEM.
BER ssabove. Shculdthe ~fers of support be then
fosuflicient to warrant melp proceeding with theship.
ments, tho tenders will bo declined. ’

It hizs 2150 born f0uUnd Recessary W vary. somewhat
bu original proposition, withra view towake it mwore
clearly understood, and lso to receive Tendera ot
THREE AND ONE HALF per cent. dlscount from
partics unwilling to contribata to the guxxgn‘t%o fand.

.« We
Montreal, 1st Qotober, 1883, - - - 438 .

COAL OIL. )

200 Barrels favourite brands,in lots to suit
purchasers.
Cash Orders from the Countryoxocuted at lowast
wholesalerates.
AFIN & EIRKPATRICK,

’ 47 Cornor Comminlonersand Port Stzeats.

JARTER EOTTRTION,
122,129, 150 and 183, QueeaStreat, Kontreal,
MITAY, KRRCTANT,

Klml:;pbc:gm P Locdoipe, Saoty Packis;and Puisz]

EXMBER -
Le whole gom tepdered. .

rweek

“

E HALR °

:
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BROWN’S BANK. GROCERS. TRE LEADER,
(W. R. BROWN. W, C. CREWETT.) DODGSON, SHIELDS & (0., -

60 KING STREET EAST, TORONTO.,

RANSACTS a General Banking Busi-
nees, bnga and solls New York and Sterling Ex-
ohange, Gol , Silver, U. 8. Bonds, and Uncurrent
Noney. RBoocaivos deposits subject to ohme at sight,
makes collactions, and discounts comre paper.

Orders by Mall or Telegraph promptly executed at
most, tavourablo carrent quotations.

£ Addroess letters, BRown's Baxg, Toronto.

39-1y

THE -

SINGER SEWING MACHINES.
NORRIS BLACK,

No. 18 Kirg Street East, Toronto,

Is General Agent for these justly celebrated 2Iachines.
Tho Manufactaring Company havoe lately mado very
valuable improvements in tho .

No. 2 IMPERIAT, MACHINE,

which plaogs it in advance of @ other Machine for
Fine, sg well as General Shoe work. Their

NEW FAMILY MACHINE
is the most dosirable Machine mow offered to tho

Publio. Their Mcohlnes are tho best for every pur-
pige for which a Xachina o2n be used.
orris Black is also Agent for the
NEW ENGLAND WWAX THREAD  MACHINES.
A jupply always on hand,
Address Box 1,101, Toronto, 41.1y

THE MERCANRTILE AGENCY,

Establishod 1841,

FPOR THE

PROMOTION AND PROTECTION OF

TRADE

DUN, WINAN & €0,
Proprietors.

Toronto 0flicy, 4, § & 68 Xerchants’ Exchango
44

RIDOUT, AIRENHEAD & CROMBIE,
(Lsts Ridout Brothers & Co.)
Corner of King and Yonge Strects, Toroalo,
Xmporters of and Dealers in

1ROR, STEEL, NAILS, COPPER, LEAD, TIN,
CUTLERY, PAINTS, CORDAGE,

Fishing snd 8hooting Taokle,
Ard evary description of
British, American, and Domestic Hardware

TOROSTO AUCTION MART?.
Established 1554,
AKEFIELD, COATE & CO., Manu-

facturers’ nts, Auctioncers and Commission
Werchants, King Stroet, Toronto.

Y/ILLIAX TWAREFITLD,  Frroxriox W. csgsn.
¥

MR. A. H. 8T. GERMAIN, Proprictor

of the CAXADIAX ADVRETISIXG AOGEXCY,
Toronto, Ont., {3 oar SoLB® Agent for procuring
American Advertisaments, and {3 autborized also to
receive Cansdian Adveriisements for this paper. 3

WWholesalo and Retail

GROCERS

AND

Vi

PROVISION MERCHANTS,
And Manufscturers of
BISCUITS, COFRCTIONERIES, &c., &¢,,

Corner Yonge and Temperance Streets,

422m TORONTO.

GEORGE MICHIE & CO.,
IMPORTERS & WHOLESALE GROCERS
Front and Yonge Slrects,

Tonroxro, Uy

8. W. PARRELL, .

GRAIN axp COMMISSION
MERCHANT,

78 FRONT STREET,

TORONTO.
42

ROCK OIL.

PARSOR BROTEERS,

PETROLEUM REFINERS
and Wholesale Dealersin
LAMY'S, EcT.,
Toronto, C.Y¥.

J0HN FISKER & CO.,
RCCK OIL
AND
GENERAL COMMISSION MERCHANTS

13 Corn Exchsaogo,

AIONTREAL,
AND ,

58 Yongo Street,
TOROKRTO.

3i-ly

33-3m

HURD, LEIGE &.CO.,
IMPORTERS AnD DEO0ORATORS OF
FRENCH CHINA.

Hotels supplied.

72 Yonge Etrest, Toronto. 81y

STATIOXEEY, ACCOUXT BOOKS, &c.
BROWE BROTHERS,

HOLESALE & MANUFACTUR.
NG STATIONERS, Dealers in BODKBIND-

ER'S MATERIALS, &c, Alng Street, Toronto, have
now reccived a 1srze and complete sascrtment of
Genersl and Fancy Ststionery, selected personally
frora tho produocers. which thoy csn conldently re-
commend, both &3 regards quslity and nrice. They
oontipue to :anafacturo and keep on hand a fall zs-
sortment of Acconnt Books, comprising all sizes and
styles. Also, Pooket-books, Wallete, Dlarics,
&6..&c. On hand a full supply of Binder's Leathers,

THE DAILY LEADER 1is published

ovory Morning at $G 00 a yoar in advance.

The WEEKLY LEADER {8 published every "riday
At $20. 2 yeartnadvance, Contains carefuly selected
news from the Dally Edition, with Agricultura
Matter and Market Reports.

THE PATRIOT,
Publizhed overy Wednesday, at $1.00 a year i
advance,

JOB PRINTING executed in all its branches,

JAMES BEATY,
Proprietor,

63 King Street East,

421y Toronto.

SUBSCRIBE TO THE WEEKLY TELEGRAPE,
TORON'R;

— t

A Popular Paper at Popular Prices

—

s ONLY ONE DOLLAR PER YEAR.

——

It contains more nows and general reading matter
than either the Weekly Globe or Leader, at ono half
the price.

THE people who want to read the ckeapest and Lest
Weekly in tho Dominmion should enclose One
Doliar for a year’s subscription to tao Toronto
Wea%ly;relegrsph,—a splendid Family Paper. It
contains Interesting Miscellany, Rellable Markct
Cattle Xeports, co;gyiona Tc)eggpmo Bepom',k:txm

tive News, Selections, and more useful infi
than can bo found in n'ny other paper. ormatlon

A8 A FPovrrricAr PAreR it utters its opinions
fearless}?‘, avoids vul sepsations, and becomes at
onco & kigh-toned and popular paper.

Irs EvnorEax KEws is carefully sclected a
condensed, and its Cansdian and Amyeﬁcan Iev%wsng
full and complete from all parts of the continent,

TR FAMILY DEPARTMENT contalns
advices on the Fashfons, Forelfn and Drg;:i;t{}g
:}:dssi&t’rales, Sketches, Poems, Wit, Humor, Science

178 CoOMMERCMAL DEPABRTMENT 15 2dmitted to con.
{ein a more relialle Market Keport, fuller Grain, Pro.
duce, Cattle, Lumber, Dry Goods, Hardware, 2nd
Groceries Roports, thah 13 10 be had in any of the o-
called large weeklies published in Toronto,

SBEND FOR A BPECIMEN COPY.
OUR CLUB BATES.
Fivo coples, one year, to any address......... 8 4 00

Ten « G u trees seee 9D
Twenty * « “ erearzeees 1600
Forty o L cecen-sere 2
Eighty « o o PN 7 X 3]

Strictly in Advance.

S8UPERB PREMIUXS.

For 80 subscribers with eash (520) 2 Loo; titch
Sowing Meching worth €18, } P Lock Stite

gox Ggo subscribers & beaatifol Machine worth $20.

‘or 100 subscribers olth H

& Yrileon '.‘.Iachfne ;x;?th ?4? » Blngor or Wheeler

For 1(0 zubseribers either one of Prince & Co ’s Melo-
deans, or oxe of Xason & 's ¢l
Cabinet Organs. ¢ Hamlin's celcbrated

No Farmer who wants to brve & reliab? d of
tho mazkets should be without tho Wctﬁ;!:’ %mp‘l;.

REMEMBER ONE DOLLAR FER YEAR.
Address 2nd reglster all lottors

EOBERTLOY & CQOX,
Pusrisazys,

T
J. R0%8 BosrnTaon eronto, Canads

Cloth, Board, and other matcrials,at low pricea.
$2:2m

JANES B, Coox. 25
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HAMILTON. KINGSTON. HESPELER:
JOBERH BAWDER, JACOB HESPZLER, & S0,
] (Successor to the late Ewen MacEwen, Esg.,) X
». XOINNES & €O, TTORNEY-AT-LAVY, Sollcitor of Patents of In. MANUFACTURERS OF" TWEEDS}
vontlon, &o. 10 Anchor Bulldings, Kingston Am .
C.W. 471y
RANDALL, FARR & 0.,
CANADIAN MANUFACTURES LONDON—ONT. Banufsctorsrsof -
ROWLAND & JOHNSON, HOSIERY, WOOLLEN YARNS, JACKETS,

EXCLUSIVELY.

fiamilton, June, 1.8

MESIRS. MoINNE3, CALDER CO,,
HANILTOR,

Have received during the past week:

Bales PRINTS

« GREY COTTONS
STRIPED HEBBIANS
TAPESTRY CARPEYS
SUPER do.
UNION do.
Casos BRACES

» HABERDASHERY
BLACE BABRATHEAS
COBOURGS
ALPACAS

“
"
«

"

&
" at
“ a“

.

« HUCK TOWELS and TOWELLING.
Hamiton, December 6, 1853. 44-ly

YOUKG, TAW & €O,
HAMILTON,
Hold and offer at Jow priccs, 8 well assorted stock of

DRY GOODS/

!pc]udlng
CANADIAN
Tweeds, Flannels,
Hoslery, Yarns,
Groy Domestics, Twilled Sneeting,
Cotton Bags, Colton Yarn,
DUNDAS COTTON MILLS AGEN(;Y.
SINGERSY

HOISELESS SEWING (New York) MACHINES,
J. & B. KILGOUR, Agonts,
Ko. 17, King Street, Hamilton, Ontario.

Machines repalred op short notice; corresponding
parts a.lw:yargg hand. ! 481y

D. GALBRAITH & €O,
} aufscturers end Ymporters of
HATS, CAPS, AND FURS,
BUCK & CALF GLOVES AND MITTS,
BUFFALO ROBES,
Fsll Stock completo in overy department.
Kiog Street, HAMILTON. 441y

JAMES SIEPCIN,
IMPORTER AND WHOLESALE GROCER
MoNAsR STRERT,

Hamflton, Ont. 47-6m

LOOM.TABLE LINEN o

1L WAREHOUSEMEN and Agents

for the sale of Oil. Ofiice:-Richmond Street,
opposite City Mall Inpdon, Ontarlo, :

SHAWLS, SCARFS, &o., &0,

Now and In future will sell to Retail Dealers, direct
from their mllss at Manufacturers’ wholosale prices

FREDERIOR ROWLAND. J Jouxsox, and terms, thercby saving the trade ono profit,
‘;My owrap e S‘::;nya::]o, Hespaeloer, Ontarfo, April17, 1853, 18
FRED, ROWLAND, BOSTON.

RAIN AND COMMISSION MER-
CHANT., Flour, Gatmeal, Cornmeal, Split Peas, W. C. WILLIS,
Pot Barloy, Barrel Pork, Sugar-cured Bams, Bacon
Lard, Cheese, Butter. Loudon, Ont, 431y

PORT HOPE, C. W.

B. 8, HOWELL,

Forwarder, General Commission Aferchant.ang
Shipping Agent,

WALTON STBEET, Pom'norz. C.W.

8.12

QUEBEC.

YWHOLESALE GROCERS,

LANE, GIEB & C0,,

HOLESALE GROCERS AND
COMMISSION MERCHANTS.

[mporters of East and West India Preduce, Gonoral
Groceries, Wines, Brandles, &c., &o.

ST. AXTOIXE STREET, botween Gins & JUxT's
0Oct. 23, Wharf, QUEBEC. 411y

0. F. GIBSONE & CO,,
GENERAL AUCTIONEERS

QURBEO.
rado Sales of Dry Goods, Fancy Weres, Hats, Furs,
. &c., &e, &e.

Advances made on consignmonts, 13-3m

J. & w. BEID,

(GENERAL MERCHANTS,

40 8t. Paul Strest, Quebeo, dealers in Domestic
and Foreign Peporand Buuoncrg Roofing Felt, Paper
and Qakum Stock, Pigand Scrap hietals, Oakum, Pitch,
Tar, Rosin, Ship Varnishes, &c. 411y

BRANTFORD, ONT.

BRANTEORD IHNGINE
7S YA x5 c LS

B SLE o R SATE

P vy

C.H.V‘w'ATEROUS&CO.BRANTFORD.%K;ET.
v

" ST. JOHN, N. B.

STEPHENEON & 21cBIBBOR,
COMMISSION MERCHANTS,

Aro prepared to reccive Cousignments of Flour,
Porz, Endpw;dl:m Produce, % tho hizhest
marget r:hzwﬂrgé sgch, apd promgpt roturns-msde,
Drafis authorized, Ko. 8 North Whazf,

411y St. Jokn, N.B.

COMMISSION MERCHANT, SHIP-
PING AGENT, &v., No. 41 City Exchango;

BOSTORN.

PICTOU, N. S.

JOSEFH ¥P. ELLIS,
GENERAL COMMISSION MERCHANT,

AXD

n

Agent Royal Insarance Company,
PICTOU, N.S.

Having & cag}dons warchouze- for: the storsge of
Produce and Alerchandizo, respectfully solicits cone
signments. Best prices realized and cash advances
made yhen necessary.

Good reforences given if required.

<

801y

HALIFAX, N.S.

COMMISSION XMERCHANTI.

GEORGE J. PAYNE,
Commerolal Wharf, Upper Water Street.

Rafaranness Messrs, MAOLRAN, Caxehert & Cd,

ROWLAND & JORNEOR,

()L WAREHOUSEMEN, and Agents
for the gale of Qil, Ofice:—Richmond Street,
opposite City Xall, London, Ontario, :

FREDERIOE ROWLAND, ' JARzS JOENEOX, .
31y £oanysida

FRED, ROWLAND,

GRAIN AND COMMISSION MER.
CHANT. Flour, Oztnes, Cornmes), 8plit Peas}
Pot Barley, Barzel Pork, Sogar-cured Hs

)
Lard; Cheese, Butter. London, Ont. ’

ms,
. 431y

ST. STEPHEN, N. B.

OHN BOLTON,
SHIP BUILDER £AXD MERCHAKT.

10 King Street, St. Staphen, X8

OTTAWA.

HENERY GRIET,
OT2&WA, Canads,

PATENRT EOLICITOR AND DRAUGETANMAY,

Drawinge, Specifications, and other dotuments
n T PATASTA 0f INVIRTIDAS, prepared
on recelpt of tha model of Invention, chmr«,h:a il
tbo Roggatrwm of Xrade iarks 2nd LS Proe
cured,  Esiablished 1503, . 48l
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. TORONTO SAFE FACTORY.

J. & 3. TAYLOR'S
PATENT
FIRE & BURGLAR PROOF SAFES

’ MuNurAcrory:

Re. 198 and 200 Palacoe Btreet,

. TORONTO.
Priéee List Free. &

PROSPECTUS FOR 1869.
oF THE

PusricaTions or Jonn Douvoeart & Sox,
MONTREAL.

HE phrsse “GET THe BEST" has has passodhinto a
provorb, aud all will agroo that tho best Family
Paperis onethat hassomething interosting and profit-
sble for every momber of the family, not excludin
tho children, and whiohr includes within its scopo aﬁ
the best interestd of humsnity, temporal and eternat,
Such a paper, tho MoNTREAL Wi1TNARRS has aimod to
be from its commenocemadnt, 23 yearszgo, and thatthe
souptry was pre;;%red for such an enterprise is shown
by §ts snccess. 0 \WiTxess {n its three editions—
wDally,” ¢ Semi-Weekly,” and * Weekly” —issueps
about 16,000 coples; and, quently, resches pro-
bably Eighty Thousand Tesders; but what are they
out of a ‘population ¢f four millions, alf of whom we
desire to reachi?

Oar publications are ss follows, and we respeotfully
call attention to tholr chespness a8 well as quality,
snd 81X .alt the friends of interestiog and wholesome
lterature everywhers to aid o9 1o extending their cir
culstion. Nor will thelr circulation interfero with
that of local papers, which are 2 neccssity in thelr
respective localltied, and which are, generally speak-
ing, very.meritorious e

1.—The DALY WITHESS contains &8 much reading
matter as the ordinary Dallies, and of a choice
auamy.-atabout half thoe price. viz , 83 peranoum,
esldes belog & first-class Faully Paper, it s
especially valuable to busi mon on t of
its apundsnt commercial intelligence, prices cur-
rent, &o.

2~The MoXTRRAL Witnkss, Eight Pages, Semi.
Wecklg ‘fe per annum, oontains 21l that appears
in tho Iy, exoept part of tho purely city matior
and advertisements.
8—Tho WxxxLr WiTmess, Eight Pages, §1 per
annom, containy the.greater part-ot tho News,
Contemporary Press, and Editorials of the Ska-
WexxLy, with 3 partfon.of tho.Family Rezding
8’nd PricgyCarrent. .
4~The Caxapial Mes3ENGER, confninlng Eight
Pages, is published twrices month, at thev%ry l%w
Tico 02 874 perannum, Postage prid; or Seven
opies for §2 10 ono address. It contains Reli-
ou:,lrempemnco, Agricultursl,Sciontitio, Educa.
onal matter, Stories for Lhildren, &c., &c. This
papor is recommended to the public gouncraliy,
and it 1s hoped that its adaptation for ércnhbon
throngh Schools will greatly extend its usefulness
It hes at present.uptwards of 20,000 subacri

——

=

L JOURNAL OF COMMERCE.

ENGLAND.

By Rovat CoNyanND

JOSEPH GILLOTTS
Celobrated
STEEL PENS.
8old by =il Dealers throughout the World
45-ly_

THO§. MEADOWS & CO,,
3 Mg Steeer Cuxavs'op LONDON.
AND
60 and 61 Tue Atpaxy, LIVERPOOL,

GENERAL COMMISSION, SHIPPING, INSUR-
ANCE, AND FORWARDING AGENTS,

Tho British Colonlal Stearmship Company
(Limited—Zondon to Canada and U.S.
The American Steamship Company~J iver-

pool 2o Boston, U, ; §
And Canadian Express ¢cmpany, 4-3m

[}

Agents
for

. ANDREWS, BELL & ¢0,,
OMMISSION MERCHANTS
AND
SHIPPING AND INSURANCE AGENTS,
7 IxpIA BorrpIixas, Fenwiok Strect,
LIVERIPOOL. 42 1y.

J. LYONS & SONS,
MANUFACTGRERS OF CLOTHING, CARPET

BAGS, &c.,
Tilson Street,
Finsbury,
LONDON.
MANCOESIER « - < « - v Sbort oL, Tib Street
GLASGOW -« - - - <« - 46 Buchanan Street.
LIVERYOOL - - - - - - 19 Canning Place.
11y

WILLIAM TURNER & SON,

'\IERCHANTS and Manufacturers of
i STEEL, FILES, ENGINEERS' TOOLS, 2o.
Carepoxta WoORRS, SHEFFIELD, England.

FRANCIS FRASER, Agent, 28 8t. Sulplce

Strect,
Montreal. 321y

D. A, CALLANM,
69 PrcaviLLy, MANCHESTER,

FFERS his services to tho IMPORTERS of DEY
GUODS as COMMISHIUN AGENT for the

purchase in the Britiah Markets of all de.-cri;?tions of
STAPLE, FANLY DRY GOODS, and SMALL-
WARES,

An experienco of 28 years in the Wholesalo Dry
Goods businezs in Canadg, has mads him thomug.sly
acguainted with the trade in all its details, 49-9m

bere

Tepresonting probably, 100,000 resders, b, at tho

vor&;ow ca (uxmely, 20¢. per snoum, post-paud,

i1 oﬁm 4re sont 10 ono addross), it is hoped
that its alation will greatly inoresso.

6.~Tho Nxw DoxMnnox MoxTiLY Is a handsomo

Monthly Magszine, containing a rich solection of

o and copled articles overy montb, together

with oo or moro chclos pleces of music, and

plotorial dllustrations. ce a0bUm. Post-

d. ne hay bean favorably noticed

¥ noarly the antire £recs of the Dominion.

CA'I;:!G m of ;ll‘u:’e- ubllqctlorg{ are necesaarily
AXOE, R0 periodicals are incariad),
discontinued when e subzeription ezpires. s
Any ope who wlil kindly mske up s clad for

above gg::uuﬁom 10 tho vaiue ofss?nnd romit ttllxlg

t-pald, in Bankable funds, will receive, if
zoxed for at the time, the WREKLY V/ITXESS Or tho
New DoMixrox MOXTELY gratis, and Que Dollar's
worth of our Pablications for overy additonal Eight
Dollars rexg{)t;’e.d for them in P. O, Morey Order or

N.B.—Postmasters ars suthorized and requested to
recave pdindans subrcliplivns & dhives

abio fands &y oux expeuse.
JOUR. DOUGALL & SON.
Mantroal, Kov- (363, 48

Dal Lul 1y of ®bich e equal te the
L1130 SUDSCIPRUKS, s Aud Gvutosd Jho EAL slvw Bapk : :::;lxi,v“ad .‘: q

IRELAND.
DUNVILLE & CO.S
V. ¢

yg R
TS

OLD IRISH WHISKEY

LELFAST,
Of szmo quality as that supplied to tho

INTERNATIONAL EXBIBITION OF 1862,
DUBLIN EXHIBITION 1803,
PARIS EXHIBITION 1867,

And now regularly to the BOUSE OF LORDS, the

Fites! Frensh Rrandy

aokd and CAses T he netuningt

spirty Merchana o Canada.  The trade on'y supplisd
Quotations on application to

10 Xossre, DUNVILLE & CO., Belfast, Ircland,

THOLIAS HOBBON & CO,,
136 & 458, ST, PAUL, & 427 COMMISAIONRRBSTREyY
MoNTRUAL,

|I’RODUCB AND COXMMISSION MERCHANTS

TTEND porsonally and promptly to
the proper disposition of all Consignments oy
FLOUR, PORK, ASHES, TALLOW, LARD,
BUTTER, and s!l other descriptions of Produce.
Sales cfooted with overy possible promptituds, ooz.

slstent with tho solid intercsts of our consignors, and
roturns mado at tho oarliest moment.

If long oxperfence in the Produce Trade, and oare-
ful personai attention to the tnterests of our friends,
will avail us, woare confident that every satisfaction

will be given. 1—

THE YEAR BOOK
AXD

ALMANAC OF CANADA
For 1869
1S NOW PUBLISHED,

Contains 161 pages of reading matter, of the
greatost interest.

Lontans 1acis accessary for ihe who'e Deminlon
to know of the soparate Frovinces,

PRICE 12§ CENTS.
Edition on Superior]Paper with Cover 25 cts,
Will bogent by post to any address,

Liberal discount to Booksellers. 2]

THE TRADE REVIEW

AXD
INTERCOLONIAL JOURNAL OF COMMERCE
Office No, 38 St. Francos Xacvur Street, Lp 8 irs;,

MONTREAL,
PUBLISEED EVERY FRIDAY.

Tasxs oy SUBSORIPTION:
€2 per Annum strietly in advance.

S

Registercd lettars at the risk of the Propristors
Address all communications to
THE TRADE REVIEW,
KONTRRATL.

+ The Trage rixkevu;;w aad intercolonat Journatof Lom

i freroe, o and puapblishea for tao F.

l fﬁggﬁgndxyp, ax?y he ﬂggu% ]?ru:um;l:)xm’2 ?:;.
James Street Montronl, 5 o ow%s O7 Great Bt



