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Eng re vers and Printers

I I
ENGRAVERS OF

BANK NOTES, BONDS, $TOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone­
tary documents.

The work executed by this Company is accepted 
by the

/ LIMITED
BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Ï

i mt
L

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting. u h

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA
/

HEAD OFFICE AND WORKS : 
OTT AW A, 224 Wellington Street
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TORONTO

WO. t Place if Armas Square 761-3 Traders peek Bldg.
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ACCIDERT AND LIFI

ASSURANCE CORPORATION ;LIMITED 5 S'OF PERTH, SCOTLAND 
CAPITAL £1,000,000MUJtC HOWLAND. ’

S ik
4D. X. WILKIE 

Vice
Canadian Advisory Board

Ii
; i -ri fTown 6f New Glasgow 4^9. "

Nova Scotia Steel and Coal s j’s. 
Trinidad Consolidated Telephones 6'a. 
Stanfield’s, Limited 6’s.
Brandram Henderson 6’s. | i-*
Chronicle Publishing Company 6’|p§

n,T. H. HALL. ___
Acmibi SZEUSKI a McLEAN

I
T<

GtNERAL ACC/o^r
:

1%ASSURANCE COMPANY OF CANADA
Personal Accident 
Health

Write for full particulars and prices.

F. B. McCurdy
Property Damage 
Liability §ti

Members of thr Montreal Stock. T yifcv ^ »

MONTREAL

Swam Boiler Insurance o.
Manager for Canada 
C NORIB-MILLER 1 SXPNE,

il
SHERBROOKE; Que.

if pi

C4N4D|AN CASUM-^N HALIFAX 
ST. JOHNS, Nfld. *d

CHARLOTTETOWNM
*>D BOIIER INSURANCE COMPANYX
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WINNIPEG, CITY OF TRANSPORTATION—CANADA'S LIFE UNDEftWRITEWS
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DONT IAKE ANY 
CHANGES

if
! :

K' \ ^
t

l
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A

ever stop and think 
what you would do if 

your office burned down and 
your books and valuable papers 
were lost ? Don’t they repre­
sent money to you, and as 
such certainly need protection ? 
You can feel absolutely safe 
when you put them in a

Dominion Safe and Vault Co.’s 
FifeprOOf Safe. Safes that can 
go through fire such as the 
Parker Building or Baltimore 
fires, ought to be good enough 
for you.

Send for Catalogue No. 18 
describing our different styles of 

es and Fireproof Furniture.

" DIDyou

. ;.

LATEST IMPROVED STANDARD WALL 
STEEL FIREPROOF SAFES

For General Office Use.
'

-

V
Yf

*t

*■

t *

—'

IV
*1 J• - , -,

V
1■ iI

LATEST IMPROVED STEEL FIREPROOF 
SAFES

For General Uae. ■, I»

S;1Z

tr-

\
Manufactured by

The Dominion Safe and Vault Co.
Limited

fARNHAM, QUE.V ■>
t"t

1
Sales Agents :

The< * r

Canadian Fairbanks Co.
tI

\Uhl I
Jlimited

Fabtaib’ Staidard Scales, Fairbanks’ Morse Gas Eiglus 
Safes aid Vaults• H ■ -

MONTREAL
WINNIPEG

CALGARY
ST. JOHN, N.B.

TORONTO
VANCOUVER

SASKATOON
OTTAWA

\
The above en*rav*n* .how» the Veult l)oor rvvrntl. stalled in the

’ Eastern Township* Bank Buildine Montreal.
Thi* is the most modern installation in Canada.

f- 1-r—

—

t ’J A
- H

■

: ii

ii

r 
•

f

.

ïg
aB

fp
PW

*



!»
-, ! P

THE MONETARY TIMES iJuly 8, 19”- 203

1 =S

-7

THE UNIQUE RECORD
of Canada’s Oldest Life Assurance Company

!:| : -

ic
■

.

ESTABLISHED t\ in 1847—64 years ago. > !
STHE COMPANY’S AIM

Security and Profit to Policy- / 
holders and Beneficiaries. Prompt 

Settlement of all Claims.
ill ■

: ' 'Vb
• :• ;I

; nITS POLICIES» i ;
rExtremely simple, safe and profitable. Prac­

tically free from restrictions. Liberal Guarantees.
j

- Illt

ITS SIZE 1
! Over $130,000,000 of Assurances in force resulting from 

a steady increase of well-selected risks. -The Income for 
1910 was over $6,945,000. Tt,

ITS STRENGTH
Assets over $41,000,000, carefully distributed over a wide variety 

of high-class securities. Policy Reserves are valued on a 3% and 3$% 1 ‘ ;
basis, a higher and stronger valuation than required by Goveriiment.

ITS SURPLUS EARNINGS
Each year is showing an increase in Surplus earned, that lor 1910 amounting to over,

$1,233,000, the largest in ‘the Company’s history. .This is due to a favorable mortality, 
a low expense ratio and high interest earnings; in other words, good management.

*' THE RESULT
Since the inception of the Company its Policyholders have been paid or credited w|tli 

• $ 11,500,000 more than they have paid in premiums. The Profits declared in 1910 were, ton 
a cash basis, 40% greater than at the previous division. The Assets have mete, than •»

doubled within the past twelve years. The year 1911 shows continued and increasing ■ prqshdpty.

I
[1

-

/.

tfl*
J

THIS RECORD BELONGS TO THE

CANADA LIFE ASSURANCE ÇO.
■5 * i

Head Office-"-TorontoT. G. McCotiKEV, Superintendent of Agencies.1
fS

j i
:111

The Best Paid Hard 
Work in the World

V

.( j I:
1 I

Energetic and
Industrious Men

Life Underwriting has been described as
“The Best Paid Hard 
Work in the World”

and consequently, one of the most remunera­
tive vocations in which anyone without 
capital can engage.

♦

5!,.f

'■!
of character and ability desirous of making 
connection with a first-class old-establishedTHE EQUITABLE LIFE 

ASSURANCE SOCIETY
home company, offering excellent -opportiv 
nities, should communicate* with the .

Fîï

OF THE UNITED STATES
1 Â 1

-1North Americanlias several openings for men who possess 
organizing ability and who can work up a 
business from territory at present inade­
quately developed. Plenty of hard work 
and commepsurate remuneration to those 
who possess the necessary qualifications

Address ;

LH i i' a

o
m

r

ompany
the Continent.” | f

- TORONTO
' j

1

- ”
GEORGE T. WILSON, 

2nd Vice*President

Tx Home Office :

120 Broadway tNew York *•
-4i
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lCHARTERED BANKS-
: i

The Canadian Bank 
Commerce

/
I**ahll*hf4 MT

beaifanM fcy A«u of ParUamm* 1

Capital, all paid up$H.«*i.onO On 
Kt- -t “ 12.000.000.SO
Undivided Profita 1.070.735 OH

Heed Office. MONTREAL

ANK OF 
MONTREAL

!

/

I
. 1 Board of Director!

Rt. Ho*. Loan Stwatbco*! **d Mt Koval. G.C.M.G.. O.C.V.O.'Hoo. Preikknt rr Established 1867.
i. R. B. MOI») President 

Si* Edward Cunèro*. Bart . Vice-President. 
Sir William Macdonald $10,000,000

8,000,000

Capital Paid-up 
Reserve Fund

James Ross
Sir Thos. Shaughnessy. K.C.V O. David Morrice

H. V. Meredith

B. B. Greenshields 
Hon. Robt. Mackay
C. R. Hosmer

IA. Raumgaften
SIR EDWARD CLOVSrrON. BART * General Manager 

H. V. Meredith. Assistant General Manager, and Manager at Montreal 
A Macride*. Chief Inspector and Superintendent of Branches

*1t

Br. Maritime Prov.C. Swekmv. Supt. of Br B.C.
F. J. Hlwte*. Inspector V. West and Br. C

E. P. Winslow. Inspector Ontario Branches 
D. R. Clarke. Inspector Maritime Provinces and Newfoundland Branches

W. E. Stave*o\ Supt.of Board of Directors iBranchr*

SIR EDMUND WALKER. C.V.O., LL.D.. D CL. P*eiide*t.
A. A. LASH. H^.. LL.D . Vice President.

Hon- w. C. Edward».
E. R. Wood.
Hon. J. M. Gibion. K.C.. LL.D. 
Wm. McMaster.
Robert Stuart.
O. F. Galt.

THBRANCHES IN CANADAOntario
New Brunswick Indian Head. Sask.

kfeth bridge Alta. 
Magrath. Alta 

, Medicine Hat. Alta. 
Moose Jaw. Sask. 
Oakville. Man. 
Outlook. Sask. 
Portage La Prairie 

Man.
Raymond. Alta. 
Regina. Sask. 
Rosenfeld. Man. 
Saskatoon. Sask. 
Spring Coulee. Alta- 
Suffietd. Alta. 
Weyburn. Sask. 
Winnipeg, Man. 

w Ft. Rouge 
- Logan Ave.

* Alliston 
Almonte
Believ'd le 
Bowmanville 
Brantford 
Brockvitle 
Chatham 
Cdliogwtxxl 
Cornwall 
Descronto
Bglinton ---------- _
Penelon Falls Qwb*C
Port William Buckingham
Goderich Cook* hi re
Guelph r l>anville
Hamilton Fra servi He v

** Barton. Vic tori a Grand Mere 
Holstein 
King City 
Kingston 
Lindsay

Mount Korea!
Newmarket 
Oak wood 
Ottawa

Hon. Geo. A. Cox.
John Hoskm. K.C.. LL-D- 
Robert Kilgour.
J. W Ravelle. LL.D.
A. Kingman.
Hon. L- Melvin Jones.

Toronto
KathurstSt. Bathurst 

Chatham EstaCarlton (t.
Dundas St. Edmunds ton 
Queen St.
Yonge St- 

Trenton 
Tweed 
Wallacehurg 
Waterford

p.Fredericton 
Grand Falls 
Hart land 
Marysville , 
Moncton 
Perth 
Shediac 
St- John 
Woodstock

!
/'

A. G
ALEXANDER LAIRD. Geriral Manage*.

: J. H
J. H
JOHH

t RICI
Nova Scotia

Amherst 
Bridgewater 
Canso 
Glace Bay 
Halifax

238 branches throughout Canada and in the United 
States, England and Mexico. The Bank with its large 

I number of branches offers unsurpassed facilities for the 
transaction of every description of banking business.

T ravellers'

MegantTc 
Montreal

“ Hoc he lag» ___
PapmeauAve- Lunenburg 
Peel St. Mahone Bay

“ Pt.St .Charles port Hood 
Seigneurs St. Sydney 
Ste Anne de Wotfvillc 
Bellevue 
S». Henri 

" West End j 
Westmffunt 

Quebec
l St. Rodh 

Upper Town 
Sawyervilk v '■
Sherbrooke
St. Hyacinthe ‘ Brandon, Man 
Three Kivert Calgary. Alberti

Cardston. Alta. .
Edmonton. Alta.
Gretna. Man. V>rnon

■PP High River Alta. Victoria .
1* Nbwrikrdla»d—St. John s—Bank of Montreal. Birchy Covei Bay of I>lands>— 

Bank of Montreal. YGranf Failli— Bank of Montreal.
|r Great Britain L.ond<>r-Rank of Montreal. 47 Threadneedlc Street. E-C. I 

P. W.ii-UARs Taylor. Manager.

Brit Ml Col
North End V

Chilliwack 
CUrverdi le 
Endcrby

JAMi
!» >!.

■ mmHosmer 
Kelowna 
.Merritt 
Nelson 
New. Denver 
New Westminster 
Nicola

... Penticton
N -W Provinces prince Rupert 
Altona. Man.

Cheques and Letters of Credjj 
available in all parts of the world.

issued AivxBank St. 
e Hull. P.Q.

Yarm-« th
Ash.
BattPans

Perth *
Pctcrboro ® 
Picton 
Port Arthur 
Port Hope 
Sarnia
Sault Ste. Marie
Stirling»
Stratford
St. Mary s
Sudbury

IklrPrince Edward 
Island

Charlottetown Every attention given to the collection of Commercial V Bom
Bra.
WmPaper. IlurRossland 

Summer land 
West .Summerland-j 
Vancouver

Main Street 1

Cair
CaK

H Cam
Ceyl
Par

Imperial Bank of Canada.
EsubRshed i8?S 9

s $.!■ Dav
1 >.IV
Due*

Ç DurEdnCAPITAL AUTHORIZED • $10,000,000.09 
CAPITAL SUBSCRIBED 
CAPITAL PAID UP - 
RESERVE FUND - -

Est<
- Ir. United States-New York— Hi Y. Hehden. W. A. Bog. J. T. Molineux. 

i Agents. M Wall St Chicago Bgnk of Montreal. J. ht. Greata. Manager 
/ Spokane. Wash.—Bank of Montreal.

In Mf.xku Mexico. D. F — Baik of Montreal- 
Barkers is Great Britain Condor* The Bank of England, 

of London and Smith's Bank. Ltd.

1 vn5,913,000.00 
- 5,793,000.00 

- 5,793,000.00
l-.-r:
For
Fret
Gin

The U n*on
London County and Weitmm*ter ! D. R. WILKIE n

Hank. Ltd. Th* National l*ntvinc ml Bank of England. Ltd- Liverpool—The HON. ROBERTjÀFFRÂV.......... .................................VijiiPi I.i
Bank of Liverpool. I,td. Scotland The Hntish Linen Bank, and Branche*. WM. RAMSAY o< Rowland ELIAS ROGERS........ J." KERR OSBORNE

Bavkfhs i*'the u*rrep State*-New York-The National City Bank. National Stow. Scotland PELEG HOWLAND WM. WHYTB. Winnine*
Bank of Commerce in New York. National Park Bank. Boston—The Mer- HON. RICHARD TURNER, Quebec CAWTHRA M U LOCK
charfts National Hank. Buffalo-The Marine NatL Bank. San Francisco- WM. HAMILTON MERRITT. M.D., St. Catharine! W J. GAGE
The First National Bank. The Anglo and London! Farm National Bank. HEAD OFFIOK, - - TORONTO.

D. R. WILKIE, General Manager. E. HAY. A».t, General Maegge 
W. MOFFAT. Chief Inspecter

BRANCH *•
Prevlnee et Ogtarlt.

Fort William

HalDimiCTORS:
Mar
H ir

Vi

Nei
Sa*

mmTHE STANDARD BANK OF CANADA Ambers tburg 
Behrood

Nat
KirMarshville 

New Liskeard 
Niagara Falls
N lag arm-on 4k •-Lake South Woodsle*

St Cathari 
St. David s 
St Thomas 
Thess a loo 
Toronto 
Welland 
Woodstock 

Quebec

Port Robinson 
Ridgeway 
Sault Ste. Maris

WmGait
DIVIDEND No. 83. Brantford 

Caledon Bast 
Cobalt 
Cothran* 
Ccttam 
Elk Lake

Foothill

ZE-Hamilton

Humberstooe
Ingersoll

JAI
li.trNotice is hereby given that a Dividend of THREE 

PER CENT, for the current quarter ending the 31st 
July. 1911, being at'thé raté of TWELVE PER CENT.6 
PER ANNUM upon the l’aid-up Capital Stock of this 
Bank has been declared, and that the same will be payable 
at the Head Office of the Bank and its Branches on and 
after TUESDAY, the 1st day of August, 1911, to Share­
holders of record of the 21st July. 1911.

By order of the Board.
GEORGE. P. SCHOLFIELD,

North Bay 
Ottawa

Iordan-Vineland Paigrave 
Ken ma Porcupine
Lietowel Port Arthui
London Port Col borne

Prsvlnee ef Qiilti.

I h
M

JMontreal
Prevlnee ef Mialtoka.

Portage la Prairie
Baigonie Faevlese ef Seeketehe
Broadview 
Fort Qu’Appelle

1
WinnipegBrardon

ie.
North Battlttord 
Prince Albert 
Regina

Prevlnee ef Alberta.
Edmonton 
Lethbridge

ef British Celemble.
Golden
Knmloop*

Roethern
Saskatoon
Wilkie

I Athabeska Landing
Banff
Calgary

Stratbcona
WetankiwinToronto. 20th |une, 1911. GbxiAal Manage*.

THE ADVERTISERS ON THIS Fp#vl
PAGE would

like to know that you “saw it in The Monetary Times.” 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

Arrowhead 
Chase 
Cran break 
Fernie

' He Nelson

Vancouver
______ M tchel Victoria

•'SAVINGS DEPARTMENT Interest allowed on deposits nl nil Branches ot 
Bank from date of Deposit.
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The Commercial Bank of Scotland, Ltd,
Mead Office t EDINBURGH

.......
foiooo 

: |iq,ooo
Alex. Been, General Manager Jas. L. A mi» Ison, Secretary

LONDON OFFICE « 62 Lombard StHaet, E.C.
* Alexander Robb and George S. Coctts, Joint Managers

General Banking Business transacted- Circular Notes. Iirait-, 
of Credit issued payable at banking houses in ail parts of thg Vtforjil 

With the 114$ Branches located all over Scotland, the bahuts in 
able position to deal with remittance and all other banking t 
best terms. ji

The bank undertakes agency business for Colonial and Pdrtigii Bank*.

Established 1810
Paid-up Capital . 
Reserve ‘Fund....__T_ 
Pension Reserve Fund

f
£|

s, and Letters

a very favor- 
étions on;the

■

r—
6

anTht London City & Midland Bank, Limited
ESTABLISHED 1836THE BANK OF BRITISH NORTH AMERICA

.*•19946,187 
,>117.951.668

Incorporated by Royal Charter in 1840Established in 1836.

Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
Head Office—$ Gbacbchurch Street. London. E.C- 

A. G. WALLIS. Secretary.

Paid up Capital 
Reserve Fund.

HEAD. OFFICE : THREADNEEDLE ST , LONDplI. ENGLAND

I

W. S. GOLDBY. Manager
■I '»

COURT OF DIRECTORS.
t? ;:iE. A. HOARB. Esq.

H. J. B. KENDALL. Esq 
FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON. Esq.

J. H. BRODIE. Esq 
J. H MAYS’R CAMPBELL. Esq. 
JOHN JAMES CATER. Esq. 
RICHARD H. GLYN. Esq THE ROYAL BANK OF CANADA

G. D. WHATMAN. Esq. Incorporated 1869 16
HEAD OFFICE IN CANADA. St.'Jahes Street. MONTREAL. ;

H. STIKEMAN. General Manager.
H. B. MACKENZIE. Supt. of Branches.

J. McEACHERN. Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Inspector. O. R. ROWLEY. Inspector of Br. Returns. 

E. STONHA.M. and J. H. GILLARD, Assistant lqspectof>.
A. S. HALL. Assistant Inspector. Winnipeg

I Capital Paid up 
Reserve and Undivided Profits - 67,200,000

- 66,600,000

Board of Diraotor*
H. i HOLT. Esq.. President. E. L PEASE, Es*. Vice-President. -

Wiley Smith, Esq.. Hon. D. Mac keen. Jae. ReÀyrond. Esq.,
F. W. Thompson. H*q.. G. R. Crowe. Esq.. Of K. Elliott. Esq

W. H. Thorne. Esq.. Hugh Paton. Esq.. T. J. Drurttmpnd. ksq..
Wm. Robertson, Esq.

HEAD OFFICE. MONTREAL
B. L. Pease. General Manager : W. B. Torrance. Superintéi 

C. B. Neill and F. J. Sherman. Assistant General^
BflANOHEE—ONTARIO

Kenilworth
London
Niagara Falls tt) Tgl
Oshawa
Ottawa (3)
Pembroke

IngersôllA Putnarti Peterborough
QUEBEC

Montreal (9)
NEW BRUNSWICK

Moncton
Newcastle
Rexton
St. John

NOVA SCOTIA

I

BRANCHES IN CANADA 
Hamilton. Ont-, Reihn. Sask.

Westinghouse Ave- Kossland, B-C-
Hedley, B-C. Rosthern. Sask.
Ituna, Sask. St- John, N-B-
Kaslo, B C St- JohnÀ N-B-, Hay-
Kelliher, Sask. market *'x
Kingston, Ont. St. John, N.B., Union
Lampman. Sask. __ Street
Levis. P.Q. St. Martins. N.Q.
London. Ont. St- Stephen. N-B-
London, Market Sq. Saltcoats. Sask.
Longueuil. P.Q. Saskatoon, Sask.
Macleod, Alta. Sema ns, Sa-sk-
Midland. Ont Toronto. Ont.
Montreal. P.Q. Toronto, Ont.. Bloof ft
Montreal. St. Catherine and Lansdowne 

Street Toronto. Ont., King
North Battleford, Sask. and DuflFerin Sts.
North Vancouver, B-C. Toronto, Ont., Royce

“ (Lonsdale Ave.) Ave
Oak River. Man. Trail, B-C-
Ottawa, Ont- Vancouver, B-C-
Paynton, Sask. Varennes, P.Q.
Prince Rupert. B-C- Victoria, B-C-
Punnichy, Sask- Waldron. Sask-
Quebec, P.Q. Weston, Ont-
Quebec, St. John’s Gate West Toronto, .Ont- 
Quesncl, BC- 
Ray more. Sask.
Res ton. Man-

Agassiz. B C- 
Alexander, Man- 
Ashcroft, B-C- 
Battleford, Sask- 
Belmont, Man- 
Bobcaygeon., Ont. 

v Bow Island. Alta. 
Braiuion, Man. 
Brantford. Ont- 
Burden. Alta- 
Cainsvilk, Ont- 
Calgary, Alta. 
CampheIlford, Ont- 
Ceylon, Sask- 
Darlingford, Man- 
Davidson. Sask- 
Dawson. Yukon 
Duck Lake. Sask. 

r Duncans. B-C- 
>1 Kdrnpnton Alta- 

Estevan. Sask.
Fmelon Falls. Ont. 
Fort George, B-C. 
Forward. Sask. 
Fredericton. N-B- 
Girvin. Sask. 
Halifax, N-S. 
Hamilton, Ont- 
Hamilton. Ont , • 

Victoria Ave-

Ïi ■
l »nt of Branches.

■baEers..

mi
Arthur
Bowmanville
Burk's Falls
Chippawa
Clinton
Cobalt
Cornwall

Elmwood 
Fort William 
Galt . 
Guelph 
Hamilton 
Hanover

Sâult Ste. Marie 
S*uth River »

Aurg
? o (3)

WclIAnU

m
E '
} St- John. North Bn 
tSl- Leonards 

‘ihckvii, 
Woodstock

Joliette and Rawdon QuebecI

Bathurst
Campbellton
Dalhousie
Dorchester

Edmundston 
Fredericton 
Grand Falls 
Jacquet River

• è1 Amherst 
Annapolis Royal 
Antigonish 
Arichat 
Baddeck
Barrington Passage Inverness 
Bear River Kentville
Berwick Lawrence town
Bridgetown Liverpool
Bridgewater Locke port
Dartmouth Londonderry

Louisburg

Digby 
Dominion 
Glace Bay 
Gyysboro 
Halifax <41

Lunenburg 
Mahou 
Maitland
Mcteghan River | Sydney 
Middleton 6; Sydney Mines
New Glasgow p St- Peter's
North Sydney A Truro
Parrsboro- , ; Weymouth
Pictou ** Whitney Pier
Port Hawkesburgh:'Windsor 
Port. Morien S Wolfvilte 
Sherbrooke Yarmouth

NIWFOUNDUND
St. J^AjtVs
ALNCRTA

Calgary Lethbridge
Edmonton Moifh ville

IA8KATCHKWAN

lu ben mead ie 
^ *-» ringhill 
• Stellarton
■

Winnipeg, Man. 
Wynyard, Sask. 
Yorkton. Sask-

\ AGENCIES IN THE UNITED STATES, ETC.
£ew York—52 Wall Street—H. M. J. McMichael and W. T. Oliver. Agents 
Sam Francisco-264 California S*r.—G. B- Gerrard and A. S. Ireland* Agents. 

Chicago—Merchants Loan and Trust Co
—

Forkign Agents— LQNDON BANKERS-’The Bank of England and 
LIVERPOOL—Bank of Liverpool. SCOTLAND—

-------  * “ ‘ IRELAND—Provincial
Limited, and

AUSTRALIA—Union Bank of Australia. Limited NEW
INDIA. CHINA- and 

WEST INDIES—Colonial

PRINCE EDWARD ISLAND
Charlottetown Summerside

MANITOBA

Messrs. Olya à Co. . ________________ ___ __
National Bank of Scotland. Limited, and Branches :
Bank of Ireland. Limited, and Branches : National Bank.
Branches. _ III__ ;___ _____  _____ ____
?^D— Vnion Bank of Australia. Limited. - 
JAPAN—Mercantile Bank of India. Limited ..
Bank 'j „PARIS—Credit Lyonnais. LYONS^KIredit Lyonnais.

Brandon
Plumas

Winnipeg
do. Gram Exchange

Vermilion

H
Prince Albert Saskatoon
Regina 5-M Scott

- , ■ 5* - Swift Curre

Davidson "
Lipton
Lumsden & Bethune

Luseland 
Moose Jaw

• Drafts on South Africa and West Indies hay be obtained at the 
, Ban*'» Branches.

Isslf:s Circular Notes for TRAVF.LLERf. Available m all parts op the 
»> orld. Agents in Canada for Colonial Bank, London and West Indies. BRITISH COLUMBIA

Nelson I M : B»lmo
New Westminster;: Sardis
North Vancouver- Vancouver (fO# 
Port Alberni % Vernon x
Port Moody ;; Victoria /
Prince Rupert fj Victoria Wqkt
Rossland 

CUBA

Abbotsford
Alberni
Chilliwack
Cranbrook
Cumberland

Court#-n»r and 
Unton Wf.

Grand Forks
Hope
Kamloops
Kelowna '
Ladner ' ^
Ladysmith
Nanaimo

J

The Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up)
Rest end Undivided Profits over $1.466.666

m
r . ‘

Havana '2) * Sagua
Manzanillo »; tj'uerto Padre
Matanzas E: Santiago Je Cuba

b!>.m Juan

Antilla 
Bay amo 
Caibaricn

Camaguey
Cienfuegos
Cardenas
Guantanamo

$776,666.

PORTO RICO
. Ponce

BRITISH WEST 4NDIE#
JAMAICA TRINIDAD

t.i’ Port of Spain.
6 San Fernando 

NEW TÇRK, 68 William St

Braecke» la New Brunswick, Neve Scotia aad 
Prlece Edward Island.

Mayaguez

BAHAMA*
Nassau

BARBADOSR. B. Kbssbn
General Manager

Bridgetown Kingston

LON DON • 2 Bank Bldgs., Princes St.

?

m
m.

Bank o
AUSTRALIA Bstd. 1*17.

£2 817.880 
1.872,695

aPaid-up Capital 
Reserve Fund 
Reserve Liability 

of Proprietor» 
Aggregate Assets. 

30th Sept.. 1910. 
£42,711.1*

2.817,800

W7.SW.OI5

WaMs.
at, i.o.

The Bank has319 Branches and Agencies, viz.:—159 in New South 
Wales. 37 in Victoria. 47 in Queensland. 5 in South Australia. II ,n 
Writ Australia. 54 in New Zealand. 3 in Fiji. 2 in Papua, I ,n London, 
and has Agentr and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other 
Banks ; opens documentary and other Credits, and transacts every 
description of Australasian Banking business.

lydoey, NowHead 01
0M

rr 
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BANK OF HAMILTON»

HEAD OFTICt. HAMILTON
1..................... «.7N,m

.............. I3.2N.WI
orer .. $4fl,flM,flM

Paid-up Capital ...........................
Reserve Funds Rreerve and I'ndhWnl IVoftt*

•4,999 297
Or CANADACapital Paid-up 

N,000,000
Total Asset*RrTABLISHED IK 1*4

DIRECTORS:
' HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President and General Man 
Oae. Rutherford. W. A. Wood.

HEAD OFFICE, MONTREAL
C. A B rge. ____ ___

Col. the Hen. 4. 4 Hendrle, C.V.O.BOARD OF DIRECTORS: C. C. Dalton, Toronto.Jonathan Hodgson. Vieo-Prasidant 
F. Orr Lewis.
A. A Allan,

Sr M. Montagu Allan. President
T. Ceng,;

y C. M. Mays.

€■ rArtden.

rC F. Smith.
Ale*. Barnet.

K. W Blackwell.
Oen. Manager T. E Merrett. Supt. of Branches and Chief I nap'r 

ONTARIO
Kiniston 
Lancaster 
Lansdowne 
Learning!—
Utile Current

W <BRANCHES:

ONTARIO
* Jams 

Liatawel 
l.nrknéw 
Midland
Milton

Hngarirille MiWjrtoa
Hamilton MitrhrD
- Barton St Mooriold
“ Drrrin* Nrnatadt ___
“ F.aat End Ni» Hamburg giant
“ North End Niamra Enfla Southampton Winghae
« West End Niagara Fnfla,S Teeawater Wrcxstar

j w. 1
Willi .Orangeville 

Owen Bernai
Fordwirh
Ft. William; Anraater

Tara Atwood
Thameaville Beameville
Tilbury Berlin
Toronto Blyth

" PsrVt St Brantford 
“ Dundat St Bnrlingum 

Chet lay 
Delhi 
Dundalk 

> ■ Dundee 
Dtu nrilla

TH<“ QueenS
SpsdlAA

» Collages S’
Oaaingtee“ Ton^S

Gould
** BathuratS

Arthmy

£ Oakville 
* Orillia 

Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Preston 
Renfrew 
Stratford 
St. Bupehe 
St. George 
St. Thomas

Elora
Pinch
Port William 
Galt
Gananoque
Georgetown
Glencoe
Gore Bay ,
Granton
Hamilton
Hanover
Hès peler
IngerAoil
Kincardine

PalN »HTAhhnstoo P*rt*Elgin 

Fort Ho was 
Princeton

Mb
OutBelleville

Berlin
Bothwell
Brampton
Chatham
Chats worth
Chesley

Tor
(9Walkerton

Watford
West Lomé
Westport
Wheatley
Williamstown
Windsor
Varker

South All*I Lucan 
Lyndhurst 
Markdale 
Meaford 
Mildmay 
Mitchell 
Muir kit k (sob) 
Napa nee

QUEBEC

WeetT Bar
Bar
Bra
BraÏ! MANITOBADelta

Bdanrtlle
Blgin

Brc
I BuiPilot Mound 

Koland
Snowflake
Starbuck 
Stonewall 
Swan Lake

Traheraa 
Winkler 
Winnipeg 
" Pria mm ■

La Mariera
Manitou
Mather
Miami
Minnedoaa
Morden

Brad ward me Ferwnrren 
Brandon 
Carberry 
Carman 
Dur.rea

CarFranklin 
Gladstone 
Ham iota 
Kenton 

Elm Creek Killamey

Col
Co!

Sherbrooke 
Ste. Agathe des 

Monta

Coltreat. Head Offlce: St. James St. 
‘ l'J« St. Catherine St. B.
" Ï» St. Catherine St. W.

St. Lawrence Blrrd. 
leal St. Lawrence Bleed.

Bury 
Lachine 
Quebec 

" St. Sauveur 
Rigaud 
Shaw ville ,

Col
Co,

SASKATCHEWAN CreI
St Johns 
St Jovite

NOVA SCOTIA
Halifax

Dot
Marquis 
Melfort 

Grand Coulee Moose Jaw 
Mortlach 
Osage

Red vers 
Rouleau 
Saskatoon 
Tuxford 
Tyva»

BRITISH COLUMBIA

Brownlee 
Creelman 
Carievale 
Caron 
Dundum

ALBERTA

Bstevan
Francis

Aberdeen 
Ahernethy 
Hattleford 
Belle Plaine 
Brad well

ElrBeauhap*» s
NEW BRUNSWICK

St. John

Cm!
OnHcward 

Lore bum
t HaALBENTAr: HaNew Norway Strome (tub) 

Tofteld 
Trocbu 
Vegreville 
Viking 
Wamwright 
Wetaskiwin

K HamCastor 
DaysUnd 
Edgerton 
Edmonton

BaOkotoks 
a*s 
Red Deer 
Sedgewick 

Medicine Hat Stettler

K MANITOBA
Napinka 
Neepawa 
Oak Lake

Botba (sub)
Brooks
Calgary

Leduc 
Lethbridge 

•• NamavoAv. Mann ville

Nanton
Parkland
Stavely
Taber
Vulcan

Femie
Kamloops
Milner
Port Hammond

Penticton 
Salmon Arm N. V
Vancouver S. V

Blackie 
Brant 
Carmangay 
Cayley 
Champion 
Granum

Cobbespoxpsxts nr Obbat Bbitain—National Provincial Bank ef 
England. Ltd.

COBBESFOSDBBTS IV UNITED BTATB _____H_______
BRITISH COLUMBIA Bank and Fourth National Bank. Boston—International Trust Co. Buffalo 

Chilliwack Sidney —Marino National Bank. Detroit—Old Detroit National Bank. Chicago—
Victoria t Continental *T»tional Bank and First National Bank. Philadelphia—

Cm
Ed sonCarstairs

T*

Souris 
la Prairie Sidney 

Russell Winnipeg

Griswold 
Macgregor 

_ Morris
SASKATCHEWAN

Maple Creek Oxbow 
„ Melville 

Gull Lake
Gainsborough Kisbey

Brandon
Carberry
Gladstone

Portage

New York—Hanover National

Antler 
As cola 
CarnJ—

—Marine National Bank. Detroit—Old Detroit National Bank. Chi 
Continental '’ational Bank and First Nstional Bank.

White wood c.Elko 
N anaimo

Saskatoon
Unity

I I __________________________________ San Fran cisco—-Crocker National BsX
U**"n*% St Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections «fleeted la sD parts of Canada promptly and cheaply.

Merchants Nstional Bank. 8t. Louis—Third Nstional Bank. K 
—National Bank of C#m

c
Vancouver merrp. c.
New WestminsterNew Yon Aoeecv—SJ and M Wall Street 

Banmkhs 1* Great B»itai* -The London Joint Stock Bank. Limited 
Touonto Branch -A. B. PATTERSON. Manager

Established 1663 Si

UnionBanKof Canada
j

Founded 1*1*
Head Office, Qvf.bbc- 

Capital Authorized &MNXMM0 
Capital Paid-up .... 2*00,000 
Reserve

lncorp* 1*22 Al

THE QUEBEC 
BANK

Vi
AiHead Office - QUEBEC

Paid-up Capital 
Reserve and Undivided Profits - S3.1M.W# 
Total Assets (over)

Al
A).... IJMN - $4,64$,OH A;Boaito of Directors :
B.' i __John T- Rosa. President

Vesey Boswell. Vice-President 
Gaspard Ummne. W A Marsh. Thos- McDougall. G- G- Stuart. K-C. 
J E- Aid red, R- Mac- D- Paterson B- B. Stbverror, General Manager.

B1- S5fl.flM.flW
BBoard of Directors :

HON. JOHN SHARPLES 
WILLIAM PRICE. Esq , M.P.

W. R. Allan, Esq R. T. Riley, Esq. E. J.
Geo. H. Thomson, Esq Wii Shaw, Esq. E. L.
John Galt, Esq. M Boll. Esq.
G. P Reid, Esq. E. E. A. Duvernkt, Esq. S. Barker, Esq. 

Manitoba G H. BALFOUR. General Manager
H. B. SHAW, Assistant General Manager.
P. W ASHE, Superintendent Eastern Branches.
J W. HAMILTON. Supervisor of Eastern Branches.

G. B1LLETT, Chief Inspector and Manager Foreign Depart 
B. WADDELL, Inspector, Toronto.

• VEASEY, Chief Accountant.
P W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches. Winnipeg 
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
J S HIAM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFRRY. Supervisor British Columbia Branches. Vancouver. 
T I BOULTON. Asst Inspector, Manitoba Branches, Winnipeg. 
O F SEEBER, Asst. Inspector, Saskatchewan Branches, Saskatoon. 
E- H. BAIRD, Asst. Inspector. Alberta Branches, Calgary.

B,
B- President.

- Vice-President. ■
BRANCHKS: BPROVINCE OF QilREC-

Black Lake 
Inverness 
La Tuque 
.Montmagny 
Montreal. Place * 

D'Armes 
St. Catherine ^bt- 
Atwater Avenue 

Quebec. St- Peter St- 
Upper Town 
St- Roch

Province of Ontario 
Ottawa 
Pembroke 
Hamilton 
Sturgeon Falls 
Thorold 
Toronto 
Province OF 
Winnipeg 
Province of Albsrta 
Calgary
Pwov. of Saskatchewan

RSt- John St.
St- Sauveur 

St George. Ileauce 
Sherbrooke 
St Romuald* 
Shawinigan Falls 
Stanfold 
Thetford Mines 
Three Rivers 
Victor mville 
Ville Marie

C.i_ H alb, Esq. 
DkEWRt, Esq.

F. E. Kbnastom, Esq

0» C
o
D
11
D
Dfl
H
KLONDON.’ Eng—Agent».—Bank of Scotland 

PARIS. France — —Le Credit Lyonnais.
Ac.knth is the I qiteii States —Chase National Bank, New York. N Y.; 

National shawmut Bank. Boston. Mass . Girard National Bank. Phila­
delphia. Pa- i

Saskatoon 
Strassburg "r cc*,

* l
iThe Bank of Vancouver

Head Office s VANCOUVER, British Columbis
CAPITAL, AUTHORIZED • S..o—,ooo 
SUBSCRIBED CAPITAL S8«.euo.»,

QlRECTOim_
*• P who^.

L. w SHATFORD, Eay., M.L_A.. Mvrch.nc. Hedlvv. h C 
W. H MALKIN !%g.. The W H. M.lk™ Co. Ltd,>hok«l« G

Vaecouver. B.C.
ROBT. KENNEDY. Eso.. C.Mtalml. New We.uran.ter B C
!. A; MITCHELL. K^}.7Cm»t*5«Lvi<:ton,. B.C. "
E. H. HEAPS. *»q._E. H. Heep. * Co.. Lembeuud Timber ; Preùdeal 

ColuoabtA Tni»i Co.. Ltd.. Vflacotm. B.C.
J. A. HARVEY. SaQ.. K.C» Formerly of Cran brook. B.C^ Vaacouver. B.C.

A- L DEWAR. Geo. Man.

C
r
N

A

THIS BANK, having over 230 Branches in Canada— 1 hi 
1 Nova Scotia, 1 in New Brunswick, 6 in the Province el 

Quebec, 71 in Ontario, 39 in Manitoba, 63 in Saskatchewan, 38 
in Alberta, and (11 In British Columbia— extending from Hsllfo 
to Prince Rupert, offers excellent facilities for the trsnsacdW 
of all Banking buaineas in theae Provinces. Collections ui 
correspondence are invited.

The Bank haa Agents and Correspondents in all Cidee ef 
importance throughout Canada, the United States, the UnWi 
Kingdom, the Continent of Europe, and the British Colonies 

Branch at 7$ Lombard St., London, E.C.

>
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Bs National Bank of ScotlandIscoupokatid - 1855
Head Office

TORONTO - Can. LIMITED 1
Capital - $4,000,000 
Reserve Fund

Incorporated by Royal Charter and'Act of l\«rti:inHe*^* Estari ism.n 1*25
Capital Subscribed .___   15,000,000 !#§5 o<io 000
Paid up ............................  £1X100,000 «5,000,000
Uncalled.......................   £4,000,000 >20,000.000
Reserve Fund............... . £ 900,000 4.500,000

EDINBURGH

i.$4,750,000

DIRECTORS
DUNCAN COCLSON. President

W- O. OOOOBRHAMjVice-rtisident__  J. HENDERSON. 2nd Vice-President
Robert Mcighen 
Nicholas Bawlf

T. A. BIRD. Inspector

Heed Office
THOMAS HECTOR SMITH. General Manager- GEORG#* B HART. Secretary 

LONDON OFFICE-87 NICHOLAS LANE. LO^ÉKARD ST.. E C.
J. EERGUSONa^sistant Manager

ind the Acceptances 
m, retired on terms

Hon. C. S. Hyman 
A. E- Gooderham

Robert Reford 
John Macdonald

W. H. Beatty 
William Stone
THOS. F. HOW. General Manager J. S. COCKBURN, Manager.

The agency of Colonial and Foreign Banks is underta 
of Customers residing in the Colonies domiciUuf in 
which will be furnished on application.

BRANCHES
Wallacehurg 
Waterloo 
Welland 
Wyoming

Wolseley
Vorkton

Keene 
Kingston 
London 

(4 offices) 
Lyndhurst 
Millbrook 
Milton 
Newmarket 
Oakville 
Oil Springs 
Omemee 
Parry Sound 
Pcnctanguishene 
Peterboro 
Petrolia 
Porcupine 
Port Hope 
Preston 
St. Catharines 
Sarnia 
Sh4*lburne 
Stayner 
Sudbury 
Thom bury

m*• i-ï
Ontario

—Toronto 
(• offices) 

Allandale 
Barrie 
Berlin 
Bradford 
Brantford 
Brockville 
Bur ford 
Cardinal 
Cobourg 
Col borne 
Coldwater 
Colling wood 
Copper Cliff 
Crée more 
Dorchester 
Elmvale 
Galt
Gananoque
Hastings
Havelock

lieQuebec 
Montreal 

(4 offices) 
Maisonneuve 
Gaspc
St- Lambert

CAPITAL paid up
British Columbia 
Vancouver 

(2 offices)
Aldergrove 
Merritt
New Westminster Manitoba

$4,000,000
RESERVE FUND

$4,400,000
Incorporated by Act of 'ParliamentàilÉM

HEAD OFFICE.
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rossbum 
Swan River

MONTREALSaskatchewan

Bredenbury
Church bridge
Elstow
Glenavon
Kennedy
Kipling
Langenburg
Montmartre
Vibank

BOARD OF DIRECTORS |§
We. Molho* Macpmfhwin. President S- Hfj6WINGl Vice-President

W. M. Ramsay J P Cleghorn H. Mfrkl.nd Mol 
Geo E. Drummond Chat B Gordon Jabf.s Eixgfr Ornerai Manager 

A D- Duairroao. Chief Inspector and Supt of «ranches H. Dasraa. Inspector 
E W. Waco, J ji Camfsell and R^A_ Asst Insprs

branchesTT~ • ; j
Alberta 
Calgary 
Lethbridge

Bankers— London. England : The London City and Midland Bank, Limited. 
.New York: National Bank of Commerce. Chicago: First National Bank.

Collections made §a the best terms and remitted for on day of payment.

Knowlton £ 
Lachine Lock\^ 

Mohtrkal 
. Jst. James St 

•it Catherine 
St. Branch 

St Henri Br’nch 
Cote des Neiges 

Maisonneuve 
Market and 
Harbor Branch 

Pierre ville 
Quebec 
Richmond 
Roberval 
Sorel<
St. Cesaire.
St. Flavie Station 
St- Ours 
St. Thérèse de 
Blainviîle 
Victori a ville

Dutton Smith’s Faite
Exeter St Mary s M *
Forest St Thomas J. T
Frankford West End
Hensall East End Ebrçh
Hamilton - Teeswater

James St. Toronto
Market Branch Bay St Vi

Highgate Queen St
Hastings St. Iroquois Trenton
Westminster A. Kingsville Wales

Manitoba Kirkton Waterloo m
Winnipeg Lambton Mills W’est Toroniiu

Main St. London Williamshufgb
Portage Ave. Lucknow Woodstock

Ontario Meaford Zurich
Alvinston Merlin - Queasc
AmherstFurg Morrisburg Arthabaska
Aylmer Norwich Bedford
Brockville Ottawa Chicoutimi
Chestebrilli < Owen Sound Drummond$flg|
Clinton Port Arthur Fraservilte Hal
Dashwood Ridgetown and Riv.ere.du Waterloo
Drum bo Simcoe Loup Statj|B

Agents ih Great Britain and Colonies—London Liverpool-Parr's Bank.
Limited Ireland—Munster & Leiaater Bank. Limited A*eirs 1U“d .N„ew1 
The Union Bank of Australia. Limited South Africa—Thf Standard Bank of b#nth
A<îi^RBiGN Agents-Franco— Société Generale. Gfltaany-- Deutsche Bank. Jtr 
Belgium Antwerp—La Banque d'Anvers i Hina and Japan Hong Kong sod 
Shanghai Banking Corporal ion- t ubn-Banco National** Cuba-

AGENTS IN UNITED STATES - Agents glid Cotrespocdents 
lia sll the principe! cities. . 'Æ — 4 ■$S.IIrrIIrm made ia all parts of the Dominion. and r$tpro* promptly Emitted at 

CllllCtlOlt l/,wlh rates of exchange Commercial letftgi of Credit and T.aVellers 
------------------  Circular Letters issued available In all paÿfTèf the world.

i

Alberta 
Calgary 
Camrose 
Diamond City 
Edmonton 
Lethbridge 

British Columbia 
Revelstoke 
Vancouver

t

THE TRADERS BANK OF CANADA
Tetel Asset» over ...........
Total Deposits over........

BOARD OF DIRECTORS:
C. D. Warren, Esq , President. Hon. J. R. Stratton, Vice-President 
C. Kloepfer, Esq , Guelph. W. J. Sheppard, Esq., Waubaushene 
C. S Wilcox, Esq , Hamilton. E. F B. Johnston, Esq , K.C.,Toronto 

H. S. Strathy, Esq., Toronto 
Auditor to the Board : lohn L. Willis.

HEAD OFFICE TORONTO j 
Stuart Strathy, Gen. Man. N T Hillary, Assistant Gen. Man.
J. A. M. Alley1 Secretary. P. Sherris, Inspector

S47.000.000
36,000,000

1
m.

%

BRANCHES: ONTARIO
Fort William 
Glencoe 
Grand Valley 
Guelph 
Haileybury 
Hamilton 
Hamilton East 
Hamilton Market 
Harriston 
Inge moll 
Kelso Mines 
Kenora 
Kincardine 
LakeHeld 
Lakeside 
Leamington 
Lion’s Head 
Lynden 
Massey 
Matheson 
Mount Elgin 
Mount Forest 
Newcastle 
North Bay 
Norwich 
Orillia

i
Alma 
Appin 
Arthur 
Avon 
Aylmer 
Ayton 
Beet on 
Blind River 
Bridgcburg 

y Brownsville 
Bruce Mines 
Burgessville 
Burlington 
Cargill 
CKapleau 
Clifford 
Collingwood 
Drayton 
Dryden 
Durham 
Dutton 
Elmira 
Blora 
Embro 
Embrun 
Fergus

Ottawa 
Otters’il le 
Owen Sound 
Paisley 
Porcupine 
Port Hope 
Prescott 
Putman 
Ridgetown 
Ripley 
Rockwood 
Rodney 
St. Catharines 
St. Mar>s 
Sarnia
Sault Ste. Marie 
Sc horn berg 
Spencervi lie « 
Springfield 
Steelton 
Stony Creek 
Stratford 
StratHroy 
Sturgeon Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

Thamesford 
Tillsonburg 
Toronto Branches : 

Yonge and Col borne 
Yonge and Richmond 
Avenue Road 
King and fcpadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Gerrard A Main Sts- 
Danforth Avenue 
Jones and Gerrard 
Union Stock Y^rds 

Tottenham 
Tweed 
Vara
Wardsville 
Warsaw 
Waterdown 
Webb wood 
W. Ft. William 
Windsor 
W’inona 
Woodstock 
Wroxeter

I

BANK of NOVA SCOTIA•ty inINCORPORATED 1*32
Reserves' Fund, $5,650,000 
HALlRAÿ. N. S

Capital Paid-up, $3,000,000 
HEAD OFFICE

DIRECTORS :
John Y. Pavzakt. President Cmas- A

R. L. Hoei.Es O. S. Campbell
Hectoh Mc I fa N. Cueei

GENERAL MANAGER'S OFFICE, TORONTO, ONT
H A. Richarkso*. Genersl Manager D- Waters. XtiSatant (leneral Manager 

Geo. Sasoersos. C. D- Schurrak, JUhptctors

SLO. Vice-President
W. Ac MHOS

. H. Plisse»il:
ALBERTAHeiseker

Calgary Camrose 
Castor Didsbury 
DromhcHer Edmonton 
Erskcne Oadsby 
Gkcchcn Halkirk 
Holden yforrin 
Munson Stettler 

Red Willow

MANITOBA
WinnipegSaskatoon Zealandia

Roaetown
Forget Regina

BRITISH COLUMBIA BRANCHES:
Age town. Canning. Daft- 
|Bol. New Glasgow. North 
Lfrf \ it Hebert. Sprir.ghill.

Nova Scotia—Amherst. Annapolis, Antigonish. B 
mouth. Dighy. Glace Bay, Halifax. Kentville. Liv 
Sydney. New W a t e rf ord. *>* f iwd, l*arrsboro, Piet 
Stellarton. Sydney. Sydney Mines. Thorburn(*utei%Neu Glasgow*. Trenton 
(sub to New Glasgow'. Truro. Westville. WhitnctSjer. Windsor. Yarmouth.

New Brunswick - Campbellton. Chatham, Frederici<*ty|acquet River.
Newcastle. Pçrt Rlgin. Sack ville. St. Andrew*», -ft George, St. Johm St.

. John Usharlotte Street». St. Stephen. Sussex. WèbflÉtbdk.

QUEBEC Vancouver 
Fort George

London.—The London City and Midland Bank- 
New York.—The National Park Bank.
Chicago-—The First National Bank.
Buffalo-—The Marine .National Bank

Montreal Stewart

AGENCIES

Ai.RF.itYA—Canary. Hdmonton
— Regina, Saskatoon. 

Vancouver, Gran-

> Prince Edward Island— Charlotte­
town and Summerside- 

Ontario—Arnpruir, Barrie. Belmont, 
Harnetsville (sqhto Belmont». Ber­
lin- Brantford..Hamilton. London. 
Ottawa.Peterborough.Port Arthur, 
Rainy
Jacob’s. Toronto. Bloor St W , King 
St - and Dundas St.. Don Br . Queen 

Church Sts.. Bloor A Spadina, 
Welland, W’bodstock. Weston.

Que dec— Port 
Richmond.
Paspehiac). Paspehiac, Quebec 

Manitoba—Winnipeg

SaskatchAiwi 
British CWuiua

.ville St * Vancouver. Victoria.
ojpfifi»- Bona vista. Burin. 

Carhoriilvt Harbor Grace, St. 
John's^S*nd Bank, Twillingate- 

--Jamaica : Kingston,
_____  Montego Hay. Port
Antoni&&f>ort Maria Savanna-la 

sgainh '. Bay Black River. 
Daniel. Montreal. New Porto RhO^S i Juan

'Cuba- CieflMigô*. Havana.
United Boston. Chicago and

New Y&f,

Newfoun

River, St Catharines. St-
West lui 

Mamivf
• $

New Carlisle (sub to

V • -,
■
:r

THE M0LS0NS 
BANK

THE METROPOLITAN BANK
CAPITAL PAID UP 
RESERVE FUND 
UNDIVIDED PROFITS

S, J. MOORE. President. _ I 
W. D. ROSS. très. Manns». I

department of Banking 
conducted _ Aocnunta of ia-
**T*T*a**' S™» and corporations

1M.4M-J4
Head Office

TORONTO. CANADA
Letters of Credit issued, avail 

able everywhere Drafts bought 
and sold. Collection, promptly

THE BANK 
OF TORONTO
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CHARTERED BANKS

l ■J eTHE

STERLING 
BANK

*
i

i ■ y
!

OFA
1

CANADA» ]

$3,000,000Authorized Capital,
\ CONSERVATIVE MANAGEMERT~*\

HEAD OFFICE,TORONTO
)

âTHE DOMINION BANK ■ 1
EASTERN TOWNSHIPS BANKHead Office

Capital Paid up 
Reserve Fond and Undivided Profits ..

x . Total Assets....................................................

Taranto, Canada
Capital $3,000,000 Reserve Feed $2,250,000

HFAD OFFICE . • • SHERBROOKE, QUE
WHS ever eiafcty-tkrt* breach offices la th« prorlsce el Os oboe,

‘ ■ by wo other book la f mill 1er

$1 ijOO.OOO 
I tMyMt

62.50j.006
"1 DIMCTOBS .

E. B. CHler. M P-. President 
"A-*W. Austin

James J. Foy. KC-. M L A
CLARENCE A. BOGERT, Go nor el M.n$v«r

Branches ind Agencies throughout Canada and the United States 
Collections made and remitted lor promptly. Drifts bought and sold 

Commercial and Travellers Letters ol Credit issued, available in 
all pans of the world

GENERAL BANKING BUSINESS TRANSACTED

Wilmot I). Matthews, Vice-President 
R J Christie 
A. M Xantofi

IN THAT IMPORTANT TERRITORY 
Bmacho, .$ MANITOBA. ALBERTA sod BRITISH COLUMBIA

4U OTSO TUB WOOL».

W. ft. Brock James Carruthers 
J C- Eaton

J «
.

Ï , H

*Boi
/

■

1
of Canada

Head Office "iORONTOi 8 King St. W.
Branches and connections throughout Canada 
British and Foreign Correspondents in all the 

important cities in the world.,
Collections promptly made and remitted

The Canadian 
Banking System s

I *

JAMES MASON, General Manager

Branch bank management, duties of 
head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking arc most 
ably explained in H. M. P. Eckardt’s

THE

BANK OF OTTAWA
ESTABLISHED l*7«.

Capital Authorized 
Capital Paid Up and Rest

FOREIGîT^XCHANGE
LETTERS OFCREDIT, FOREIGN DRAFTS 

TELEGRAPHIC AND CABLE 
TRANSFERS.

$$.$N4jMl
•7.4OU.U00

Manual of Canadian Banking
; : 
'

1
The clearest, most concisfe book on the 
branch bank system ever written.

Postpaid anywhere

;

ti $2.50THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.” 
You will confer a favor on both advertiser and publisher 
bv mentioning it when answering adve-Giements.

A X PUBLISHED BY

THE MONETARY TIMES, TORONTO

> 1

The Weyburn Security Bank
HEAD OFFICE. WEYBl H... SASKATCHEWAN '

Capital A etherized $1,000,000

Branche* m Saskatchewan at

Weyhem, Yellow Grass, Me Taggart, Halbrtte, Mldele, 
Grlffla, Colgate, Progmaa end Radvllle

A General Banking Business Transacted.
H. O POWELL, General Manaeer

LI MNQIIL NATIONALE
Founded in 1860

$2.000,000.00
.1, 300,000.00

Ce vital 
Reserve Fund

Our system of Travellers' cheques has given 
complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public is 
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the, Cana­
dian tourists in Europe. * ,

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate. • .

■

. »
—

—
—

—
—

1 «b'liM
ri

^ 
■ H

P
...

y*

r

• H



t

THE

Huron & Erie Loan & Savings Co. •
Incorporated 1864

DEBENTURES—SAVINGS—MORTGAGES

Paid-up Capital 
Reserve

Total Assets over

$ i ,900,000 

1,900,000 

13,000,000

WAIN OFFICES
445 Richmond St.,

LONDON

BRANCH
366 Talbot St.,

ST. THOMAS

AGRICULTURAL SAVINGS & LOAN CO.
ONTARIO

•630.200 Reserve Fund,
Aeaets. •2.400.010.64

DIRECTORS: fife
Thoba* Beattik. Vice-PrOg, T. P. McCobbiob 

T. H. SballBaw

LONDON
•366.000FbW.bb Ce»lteI,

W. J. Reid. Pres.

Money advanced on improved farms and productl 
properties, on favorable terms. Mort eases purchased. 
Debentures issued in Currency or Sterling. ÂjÉTL

M. M
city and town 

* posits received.

I, Meaner.

H§—
....

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable half-yearly ,
The Dominion Permanent Loan Company

» King Street West. TordBto Tj
F. M. LAND. Gen ManagernON, PresidentHON. ». a. STRA

LONDON i CANADIAN jOM l ÂGENCJJO., Ltd.
ESTARLIOHED 1873

Paid-up Capital, $1,000,000. Reserve, Ijbaoa Asset», $4.391,00e.
Debentures

Issued, one hundred dollars and upwards, one to five Erin
♦ Per Cent. V

Interest payable half-yearly. These Debentures are an Authorized Trustee 
Investment. Mottgsge Loans made in Ontario, Manitoba and Saskatchewan. 

W. WBDD Jb., Secretary. V. B. WADSWORTH. Manager

I
«

I ! : <

1THE DOMINION SÂVINGS 
AND INVESTMENT SOCIETY

London;Masonic Temple Budding.

Interest at 4 per cent, payatfl* half-yearly 
on Debentures.: v

NATHANIEL WILLS. Manege»T. H. PURDOWL K.C., President

The Mohe^ry Times,When In London call on ‘
Grand Trunk Building. Cock spur Street. _n
i m

a

::-il
The Ontario loan and Debenture do. famoïZoïï:
Capital Subscribed. A'i.OOO.QOO._Paid-up. 51.ÎS00.004g£ Reserve Fund. A8S0.WP.

issued for two to five years WBh hidf yearly coupons. 
Principal and interest payable;without charge at any 
branch of Molsons Hank. ‘iffLAgsl Investment for 
Trust Funds.
Total Liabilities. *1.731.7». ittnti Assets. f4.S77.943. 

Mortgage Loans on Imprived Heal Estate. '•
‘■‘M.ÏS.MART. Manager.

—

Debentures
4°o

The RELJANCE
"iROMTO -■4 KINO 6TRRET EAST

N. H Stevens H. W.ddÉBetoo C. R. HUI
Vice-President ManaW : Secretary

PmMMnt Capital, felly paid • $' 785,010.00 
Assets ••••_,• • 1,818,416.56

Dagaalts subject to cheque withdrawal. .We allow interest st 
3X pee cent., compounded quarterly on depoa.ta of ewe 
del 1er end upwards. Deposit ReeelntR issued at 4% 
Dehenturee issued in amounts of 8100 and upward» for period! 
of 6 years with interest at 6 per cent, per annum payable 
half-yearly. (Coupons attached) Money t can be deposited by Mail.

President

—-

IB l

The Standard Loan Company
:

We offer for sale debentures bearing interest at FIVE per 
cent, per annum, payable half-yearly. Thfiye debent ures.offer 
an absolutely safe and profitAble investmertt, a* the purchasers 
have for security the entire assets of the céétipany.

Capital and Surplus Assets, $|,350,000.00 
Total Assets, $2,700,000.00

Vri-INBSIDF.NT* 
DLNNIÇK. Toronto 
W(fcMt*N, London. Eng.

Directors
RIGHT NON. LORD STRATHCONA a*d MOON* ROYAL. O C.M.O. 

DAVID RATZ R. H. ORBENB -- HUGH S. BRENNAN 
W. L. HORTON A. i. WILLIAMS

Head Office: Career Adelaide a*d Victoria Streets, , TORONTO
------------- -- ------------------------------------------------------------ ------------------ -----------------

-:i -,

PaBSIDBKT 
J A. HAMMERER W. S.

R. M

1

)
THE TORONTO MORTGAGE COMPANY

Office. Me. IS Taranto Street
Capital Paid-up .... *714,5» 00
Reeena Fund 
Total Asaate $1,175,0*1 *7

HON. SIR WM. MORTm^R^LARK. LL.D.. W.6.. K.C. 
Vice-Pres., WELLINGTON FRANCIS. K.C.

Debenture» issued to pay 4%. a Legal Investment for Trust 
^epoeitl received it interest, withdrawable by cheque- 
rnns made on improved Real Estate, on favourable terms.

WALTE.lt GILLESPIE, Mia»ger)

The Hamilton Provident and 
Loan Society

CapitalSihscrllii, $1,500,000. Capital Palt-Up, $1,100,000
Reserve and Surptiie Fende $686,946.97 
TOTAL ASSETS - $4 416,040.11

DFRFNTIIRFÇ issued for one or more years withUtsDtH I unto interest at four per cent per annum, 
payable half-yearly The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

Heed emoe, King Street, MAMLT0M, 0HT.
C. FERRIE, Treasurer

i

I «

A. TURNER. President

SEASONED SECURITIES
i

■jvi* Corporation was established in IMS. and for more than fifty-six 
years has been steadily growing in strength and in the confidence of the 

’ depositing and investing public- In thaf long period there have been 
" hard limes" as well as seasons of prosperity, but the moneys entrusted 
to our keeping have always been ready when called for.

The Corporation’s Bonds are. therefore, a "seasoned security.™ 
. They are issued in accordance with the restrictive provisions of the-Cor- 

pi.ration's Charter, and also those with which the Legislature circurn- 
scribes the investment of Trust Funds. Nine and One Hall Million 
Dollars of Shareholders' money are a further pledge of their security.

These Bonds may be had in sums of One Hundred Dollars and 
upward$-

CANADA PERMANENT
MORTGAGE CORPORATION I

TorontoToronto Street
!

HK'ffli

*§ II

11d§4
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Miscellaneous advertisements I

1

ÆMILIUS JARVIS &. CO.
-<(Members Toronto Stock Exchange)

TORONTOJARVIS BLDG.
i V<

OWN AND OFFER THE FOLLOWING DEBENTURESï-
tProvince of Ontario. Si",/*, to yield 3 iiti ;

City of Toronto, Ont . 4 Vs, to yield 4 
City of Vancouver, BC, 34%'*, to yield 4 ,
City of Brantford, Ont, 41 Vs, to yield 44%
City of Belleville, On» . 44%'s, to yield 4.J% 
Township of Louth, Ont . 5 ',,’s, to yield 4g%
Town of Smith's Kalis Ont., 3'., s. to yield 4J% 
Municipality of Penticton, B.C., 5 '*. to yield 5% 
Town of Gleicben, Alta.. 6Vs. to yield 64%

*
;

r .»
1S4u i/ttm.'^wif^y.

.yr>rc>n/&

&i

w * FemciyAL 
OIOMC HCLAW 
A W HA AT.

It,
m
Ce

i

SAFES-SAVE-PROPERTY *
M
W
c«
Ct

that is * Nl
Tl

11 A Taylor Safe Willi- w

M

L<-i
V\

J. & J. TAYLOR, TORONTO SAFE WORKS > u

wi

,nfi r
CABLE ADDA EM ESC CODE;

“BLAIKIE” ToaoBTO Positive Protection 
FROM FIRE

yrs Enmoe cm «

MEMBERS TORONTO STOCK EXÇBAKGS

,

■

is a matter of vital importance to 
Every Man

who is at all interested in the ‘SAFE KEEPING 
OF BONDS, STOCK CERTIFICATES. 
DEBENTURES. POLICIES, and all valuables 

' of this nature.

i
f

-ii/
r

It t * v

Imperial 
Guarantee & Accident

Goldie & McCulloch
Fire - Proof Safes

AND VAULTS

6K0

-b-
nee Company '

• h / '

46 King Street West, Toronto

I

of Canada
Have proven that they are the most absolutely ,» 
reliable by their records in all of Canada's big Fires. 

ASK FOR OUR CATALOGUE.

I
f i 'HI Subscribed Cep-

Against defaulting employees. 
If you need a bond,wrile us.

ital - si,mm

Imperial 
Protection ,

E. WILLANS, Genenl Nm|er.

The Goldie & McCulloch Co.Aocklant and
protect you against

OwrI
LTD-‘ GALT, ONTARIQ, CANADA.loss from disablementi

r
QUEBEC AGENTS:

Ross â Grt<(. 412 St. James SC. 
Montreal. Que.

BRITISH COLUMBIA AGENTS 
Robt Hamilton * Co., 

Vancouver. B.C.

WESTERN BRANCH:
248 McDcrnwtt Ave-, Winnipeg. 

Man.
MARITIME PROVINCES 

18-15 Dock St.. St. John. N.B.R ' f.
THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times.’* 
Vou will confer a favor on both advertiser and publisher 
by mentioning it when apswenng advertisements.

\\ ■

When in London call on The Monetary Til 
Grand Trunk Building, Cockspur Street.

• i*
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Trade Review and Insurance Chroniclei
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^— Tdenty-five CentsToronto, Canada, July 8th, 1911.Vel. 47-No. 2.

fŒbe flfoonetarg ITimes
OF CANADA l . ANNOUNCEMENT

i:'¥
In the issue of the 22nd ; inst., The 
Monetary Times will present a complete 
report of the convention of;; Life Under- ^ 
writers to be held at Winning, July 12th, 
13m, 14th.

VPUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY OF CANADA, LIMITED.

v-Fr«L W. Field.

r.—A. E. Jeneiegx

The Monetary Tlee, was eitabliihed ia 1*7, the year of Coaled ere tioa 
It absorbed ia 1*9, The latbrcoloaial Journal of Coaaerce, of Moatreal; 
ia 1S70, The Trade Review, of Montreal ; aad The Toronto Journal af 
Cob a ere a.

Terme af I
Canada aad Great Britain.

•ne Veer

.payahfe la
United State, aad other Conn trie a.
Oaa Year

A separate pamphlet, j.j ound with 
heavy paper cover, will be jssued simul­
taneously. In this pamphlet will be 
reprinted all the insurance contents 
of this issue, and alsoV the convention 
report, etc^, from our iss^Éof the 22nd 
inst.

j
tutM.MI LM. 1.71 tlx M

Ut Three M 
TMe leewe by Mere Thaw Owe M 

by Mere Thaw tlx M

Mx
1.Î*

M
M Cents taah.

ADVBBTItINO RATES ON ARPLIOATION.
Court Street», TiHEAD OFFICE: Cerner Ohereh

Mala 74M, er MaM 74M, a*T( [a L
■ OMea: Room .04. Builders' Eachaagc BaOdlag. O. W.Waatam

Geodall, Business aad Editorial Represeatadva Telephone Main 7550- 
OMea: Bjj, Board of Trade BaOdiag. T. C Allow, Editorial 

Representative, Phone M. toot.
I Grand Trunk Building, Cochtpar Street. T. R. Ooagher, 

Business aad Editorial Representative. Telephone 3*7 CeatraL

■

This pamphlet will be free ffbm all extrane­
ous matter, and should be Head and filed 
for reference by every life insurance agent

r
» Copies of The Monetary .Timet Are For tale At

Branch OSes The Monetary Times, Grand True! Rail­
way oAces, Cock.pur Street, Loadoe. T. R. Ooagher, Representative.

Windsor Hotel News-stand, M. Michaels, Proprietor. MBley's 
Book Store, St. Catherine Street West Breach OAce The Monetary 
Times, Bjj, Board of Trade Building, T. C ABarn, Representative, 

ftiehee—Chateau Frontenac News-stand, M. Michaels. Proprietor.
Traders Baal BaOdlag News-stand, Toage Street Confederation 

Ufa Association Building, Newe-etaad. Head OAce The Monetary 
Times. 4s Church Street

WMaMog.—Breach OAce The Monetary Times, «a. Builders' Exchaaga G. 
W. Goodan. Representative. Frank R. Morris* Nesrs-stead. Portage 
Avenue. Queea’s Hotel News-steed. Jobe A. Hart I Company's 
Book Store, Mali Street.

New Tant—Moody's Magasine, 33 Nassau Street

\ ,

Vi and manager.»
if

Orders for copies are now being noted as 
received, and as many of thejjke as, possible 
will be filled.

T

•I $15 per too or
‘ 25 cents each for quantities j#ss than too.

The rate is

I
——

1
ADA' I▼ iLIFE UNDERWRITERS OF CAN

1
> . 1

:
i the first time'T’HE life insurance men of Canada are meeting in Winnipeg. Their convention is held f<t 

I west of the Great Lakes. The Monetary Times devotes considerable space to thef subject of life 

insurance this week, a matter in which the field man, the general manager, the superintendent and the 
actuary as underwriters, together with every man, woman and child as policyholder*»^prospective and 
otherwise, are interested. •

Less than forty years ago, only 50,830 policyholders were in the Dominion, 
were 1,>172,125. Thirty-five million dollars worth of life insurance was held in Canada two years after
Confederation. On the last day of 1910 the amount had increased to $856,000,000. £Of that
Canadian Companies were responsible for $5(^,000,000.

The Life insurance man to-day bas every reason for optimisim respecting Jhe present and the 
The Dominion is one of the best canvassing grounds in the world and Western Canada,

to this country, through the
medium of immigration, at the rate of hundreds of thousands every year. The majority of'them, it is safe

And if not financially fitito receive the
— . I t-?r

insurance agent at the time of arrival in this land of opportunities, it is not long before the dew citizen, the
agent and a life insurance policy are in a position to consummate a mutually profitable deatii

. X j B'S :
There is every wish for a successful convention. Those in Winnipeg who are re*>fxm>"ihlei for the

arrangements have done all in their power to make the gathering the mo^t successful in thti history of the
-Life Underwriters' Association

: : I

!tst year there

,
sum,

;

future.

perhaps, is the most fertile field in the Dominion. New population comes

to hazard, are not carrying life insurance, although able to do so.

J
!• !movement.ICS, \
■1

i-

m
m
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ut
r
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4 Ca

•• '12,742,784 

». 59’,,569 
10,857,200 
3.615,00e 
3,348,406 -, 
«.S20JSO
1,025,000

950,00e
940,00e
925.00e
770,00e
514,403
300,000
460,000
200,000
125,000
97,500
50,000

CaCanadian Northern ........... • .............
Canadian Northern Ontario ...........
Canadian Pacific
British Columbia Electric ...............
Grand Trunk ..................... .•••'•----- ‘
Alberta and Great Waterways ........

I Canada Atlantic ....................................
Duluth. Winnipeg and Pacihc
Nova Scotia Eastern . .............
Atlantic, Quebec and Western •... 
Algoma Central and Hudson Bay
Wisconsin ........................................
Winnipeg Electric ...................
Montreal Street ..................................
Central Ontario ............. ....................
Dawson, Grand Forks and Stewart
Central Counties ....................
Temiscouata ...............—..........

i r,i
Ca
Wi■
At
Al
Ca

I
GiCanada owes much to the British IrR'estor, if only 

because he has almost entirely financed its extensive 
railroad system. Before analyzing loans raised for this 
purpose, a few statistics respecting the growth of Cana­
dian railroads will be of interest. In 1836, there were 
only 16 miles in operation. In 1867, the year of con­
federation, 2,278 miles were being operated. In 1884, 
for the first time the mileage exceeded 10,000 ; to be 
exact, 10,273. In 1910, the mileage had increased to 
24,731, and during the present year railroad construction 
is very active. "The following table shows the distribu­
tion of fail road mileage by provinces :—

Bi
Ci

I Ci
GiI. n
Bi1 I! G

I
£$9.204,906 A

V t| Grand Trunk Pacific and Canadian Northern.
In railroad borrowing, one of Canada’s new Trans­

continentals, the Grand Trunk Pacific, is the heaviest 
debtor with ^17,900,000. Adding to this the ;£ 1,270,- 
500 obtained for its branch lines, there is a total for that 
road of £ 19,170,500, or almost one-third of the aggre­
gate railroad borrowing of Canada in the past six years.

The Canadian Northern, which will also have a 
transcontinental road in a few years, is not far 'behind 
its rival, for it has obtained in London ^12,742,784. 
Ttif this should be added its Ontario lines, which have

«•
X "

G
H 1 G

Ctfl : cMiles. 
8,230.25 
3.794 94 
3,220.62 
2,931.90 
i ,488.42 
1,832.28 

; 1,521 .65 
I.35OS6 

269 33 
90.91

BOntario .........
Quebec ...............
Manitoba*.............
Saskatchewan ..
Alberta .............
British Columbia 
New Brunswick .
Nova Scotia ___
Prince Edward Island ... 
Yukon ---------------- 1..........

1, *

F

C
tiborrowed ^1,593,569, giving the Canadian Northern a 

total of ^14,336,3531 about one-quarter of the aggregate 
railroad loans. These two roads together have obtained 
overseas ^33,506,853 of a total of ^59,204,906. Three 

The mileage during tht next few years will probably electric railways, the Winnipeg, the Montreal and the 
show large increases in Northern Ontario, Saskatche- British Columbia, borrowed in the six years ^4,375,000, 
wan, Alberta and British Columbia particularly. The the British Columbia electric having had ,£3,615,000 of
total of 'outstanding railrpad obligations in 1910 was that amount, The Canadian Pacific’s loans are chicly
$1,410,297,687^ Mr. A. W. Campbell, the Deputy Min- represented by new stock issues.
ister of the Department of Railways and Canals Ottawa, ^ fo„owi are the of the railroad flota-
has made an earnest effort to ascertain what deduction . » . .
should- be made from the total capital liability of Cana- ln 'on on’ ^ -ears "
dian railways. He has a I Ip wed for many Special condi- 190$.
tions, »sueh as government subsidies, extinct stock and Canadian Northern Ry. .'----
bond obligations, absorption of small railroads, railroads £,rand T runk 1 acific Ry. ....
in stages of construction, etc. He hasj fixed the amount Grand'YrunlT pacific Ry. . . .!
2t $226,298,988. When this is subtracted from the Canada Atlantic Railway Co.
$1,410,297,687 given above, the aggregate capital lia- Nova Scotia pastern Ry. ------
bility is reduced to $1,183,998,699. Canadian Northern Ry. .....

Bnti-h Columbia Electric Ry.

t;

H \
li

e
. Total 24,730.86 «i' . i

-c

1» L
c
e
V
t

I r €

£ 600,000 
3,004,000 
1,923,287 
3,200,000 
1,025,000 

940,000 
1,240,000 

185,000

t
f

1 i

I
!

Capital Liability Per Mile.
£12,117,287

There are in the Dominion 2,043.84 miles of govern­
ment owned and operated railway, against which neither 
stocks nor bonds are outstanding. There are also 75.36 
additional miles of Mine to which

1906. 1
Dawson. Grand Forks and* Stewart Ry..^
Grand Trunk Ry............................. .............. ..
Atlantic, Quebec and Western Ry.....................
Temiscouata Ry.................................... *.....'.............

Canadian Northern Ry................................................

£ 125,000 
* 1,000,000

750,000 
50,000 

1,000,000

1
!no capital liability is 

attached. These two items make a total of 2,119.20 
biiles, which should he deducted .'‘for the purpose of the 
present calculation, from the 24,731 given as. the total 
railway mileage. Dividing 22,612 miles of railway into 
a total capitalization of Si,, 183,998,699 we have $52,361 
as the quotient. That is the actual outstanding capital 
liability per,mile against railways inf CanadS.

£2,925.000

1907.
Grand Trunk Pacific Ry.............
British Columbia Electric Ry. 
Canadian Northern Ontario Ry 
British Columbia Electric Ry. 
Canadian Pacific Ry. .........

£1,000,000 
300,000 
79315*9 
100,000 .

4.857.200Only 7 per cent, of Canadian railroads are owned
by the Government. Canada hdsv the largest railway 
mileage in the world in proportion ti> its population, and 
its railroad. mileage has increased In forty years • from 
2,617 to 24,731 miles, or 845 per c*nt.

Compared with European countries, Canada is third 
in the list in the matter of railway mileage increase 
during the past fifty years, with a percentage gain of

I I
X

1 £7,050.769

1908. ,
Grand Trunk Pacific Ry. 
Grand Trunk Ry. ... .j.
Montreal Street Ry.............
Grand Trunk Pacific Ry. 
Canadian Northern Ry. ..... 
British Columbia Electric Ry 
Canadian Northern Ry.'....
Grand Trunk Ry.........................
British Columbia Electric Ry 
Central Ontario Ry............. ......

£1,000,000 
1,000,000 

460,000 
2,000,000 
2,OOO,000 

200,000
■y1,132. :. 1,027,400

; i'.ioo
!Six Years’ Heavy Borrowing.

The following is a summarized statement of Cana­
dian railroad borrowing for the past six years and four 
months, ended April, 1911:—

Railway-.
Grand Trunk Pacific ...........it........
Grand Trunk Pacific Branch Lines Co....

500,000
206,000

3 t[• y
£8,985,800•r1

1909
Tirand Trunk Pacific Rv 

yfRX innipejt Electric Ry. 
Grand Trunk Pacific ...

£1,000,000
300,000

1,060,000

Amount. 
£17.900,009 

..' 1,270.500

>
f

1

CAPITAL INVESTMENTS IN CANADA
- " X.

—1*__
BRITISH CAPITAL AND CANADIAN RAILROADS

i

By Fred. W. Field.
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Mr. Brunner, of the Brunner bulking house, 

Brussels, twenty-five years ago first ! |tere|tid sBelgian 
capital in Canada in the shape of inv. ftmeftls in Cana- • 
dian Pacific Railroad stock.' At that I :lnx\ tells, 
he experienced great difficulty id convj K ing '.'.has ■ ountrx- 
men that the Dominion was more thari^.% wijhl stretch of 
ice and snow and the Canadian Pacitie someihing 
than a fantasy: In those days Canadiîiis I’.iflitii Railroad 
was selling at 58. Belgian investors, thcrefibfie, hax 

£ 600,000 reason to regret their confidence- in ttit| Canadian enter­
prise. Mr. Brunner’s clients have, . im^stcdijifcverjjl mil- ’ 
lions of ddllars in other Canadian-owned severities, more 
especially Sao Paulo, Rio, and Mexican r; jlroads. ,

German capital has become înteivstojff to a small 
extent in the Canadian Northern enterprise, and is likely 
to become further interested in the riejir fvflure.

Suffered Some Losses.
The British investor has suffered; ijomcMosscs in his 

liberal, financing of Canada’s railroads. T(le collapse 
of the Charing Cross Bank in" 19m, which’ was heavily 
interested in the Atlantic, Quebec and Western Railway, 
is one instance. This road had lrbrrywdd at least 
£4)25,000 in Great Britain. Grand Trunk shareholders 
have not enjoyed an enviable dividend rtjfcord. The 
third preference stock received a dividend of % of 1 
per cent, for the half year ended Decetnlicr, "1910. This 
was the first disbursement on that stock since 1907. Tt 
is only fair to note, however, that in, |.he capable hands 
of Mr. Charles' M. Hays, the president,: flic road is 
making gradual and progressive strides. Mr. A. W. 
Smithers, its chairman, recently de$(f-il>ed its position 
as a poor company without a land gjfant titling an im­
mense work with limited means.

Canadian Northern Ontario Ry. ..
Canadian Northern Ry. ................
Grand Trunk Pacific Ry..................
Canadian Pacific Ry. .......-----
Wisconsin Ry. - • • • • • ...........• - ; • •
Atlantic, Quebec and Western Ry; 
Alberta and Great Waterways Ry. 
Canadian Northern Ry. .>..............

800,000 
• 1,200,000

! "
......... <____

2,000,000
- 6,000,000 

514.403 me,•? • 175,000 
1,520,550 

850,000 more
jC1 5,319.053<

e no1910. , ,
British Columbia Electric Ry.

1 Grand Trunk Pacific Railway Co..........
British Columbia Electric Ry. Co., Ltd.
Canadian Northern R>rj.......................
Central Counties Ry. Co. .i.............
Grand Trunk Pacific Branch Lines Co----
Duluth, Winnipeg and Pacific Ry. Co-----
British. Columbia Electric Ry........................
Grand Trunk Pacific ......... ............................
Algoma Central and Hudson Bay Ry* ...

1,000,000 
530,000 ! 

1,000,000 
<)7,5oo 

1,270.500 
950,000 
600,000 

2,000,000 
770,000 !

-

£8,818,000
1911 (to April).

Grand Trunk Ry. ............
, Grand Trunk Pacific Ry. Co

Canadia Northern Ry. -----
Canadia Northern Ry..........

£ 750,000 
696,000 
358,888 

1,543,209 
. 600,000Electric Ry. {British

£3,948,097
, France Has Helped.

While- France has helped to finance the Algoma 
Central Railway extensions in connection with the operqJ 
tions of the Lake Superior Corporation, London capi-t 
talists are advancing most of the cash- The line will be 
extended 130 miles to connect with the Canadian Pacific, 
Which will cost about 84,000,000. The road will then bé 
Continued to make connections'with the National Trans-j 
continental Railway. The Lake Superior Corporation 
last year secured at least £.1,200,000 privately in Lons 
don. A London and Canadian syndicate is also inter4j 
ested in the proposed construction of the Eastern Rail­
way from a point on the Intercolonial at or near Dart­
mouth, N.S., to Guvsboroujjfh, with certain branch lines. 
A contract has been signed between the Nova Scotia Gov­
ernment and the railway company, which will probably 
complete the road within three years. It has subsidies 
from the Dominion and provincial governments of 
Si2,800 a mile. The same people have purchased the 
Dickie and other timber areas in Nova Scotia amounting 
to 440,000 acres '

Stock is Widely Held.
The stock of the Canadian Pacific Railroad Com­

pany is. probably the most widely held of any American 
road, with the exception of the Pennsylvania, which, 
recently reported 64,869 shareholders. There is con­
siderable difficulty in learning the number of shareholders

l

:

1 . T• ' *
: 1Alberta Railroad Flotation. J - . i*

The most curious railroad flotation of decent years 
was that of the Alberta and Great Waterways Railway, 
which was to open up the great Peace River country 
north of Edmontoh. In December, i3909, $7,400,000 5 
per cent. 50-year first mortgage bonds of thè road were 
sold in England. The securities were guaranteed as to 
principal and interest by the Provincial < Rrircrnment off 
Alberta. The issue was made by the. laindoh branch of 
-Messrs. J. S. Morgan & Company. Mr. W. R. Clarke, 
a banker of Kansas City, was understood tp be chiefly 
interested. It was proposed to build the road fron> 
Edmonton, north-east of the Athabajtka River, to Fort 
McMurray, a distance of about 350 jBiles. f)f the total 
issue 8400,000 covered Edmonton terminals, but . the 
bulk of the loan waXr base’d o a guarantee of 829,000 
per mile on the main line and branches. : 1 lie bonds, 
issued at no, were rapidly subscribed. Criticism was 
heard ifi London to the effect that tl* Alberta Govern­
ment were ill-advised in their guarantee, which worked 
out at about 4’j per cent.; when it plight just as well 
and.aS satisfactorily have been done tjj*>n a 4,’ith basis.

" A crisis in thé Alberta Leg4slâtàre occurred as a 
result of the provincial government’s |fforts>fn force tlie 
railroad agreement. The cabinet was dissolved and a 

'royal commission appointed to investigate the deal. 1 lie 
commission's report was non-committal and*the commis­
sion failed to take the evidence of ittpst Jftjportant wit­
nesses, ihcludirig Mr. Clarke, of Kansas City, the chief 
promoter. The provincial government tl«n dtcifk-d to 
cancel the railroad agreement, alleging that the company • 
had defaulted in its bond interest. Tfje money raised by 
the sale of railroad bonds in London wp-t on .deposit 
in three banks in Edmonton, the hiilk lieing with the 
Royal Bank. The government now ieekèfthis moneys

)
>
r
)
>
>
3

>3

1

3
3
►

of the Canadian ; railroads and in what countries the 
stock is held. Sir Thomas Shaughnessy informs me that 
the total number of Canadian Pacific shareholders is 
about 24,000, the number of Canadian holders being 
2,500. Nearly all the four per cent, perpetuaKdebcnturC 
stock and the four per cent, preference stoctr is held in 
Great Britain. Of the common stock, holders in Great 
Britain have approximately 65 per cent., 15 per cent, 
being held on the Continent, while the remaining 20 per 
cent, is divided evetily between Canada and the United 
States. *

0
0

0
■

0 B~s,O
9
0

!■0

9 X

)Grand Trunk shares are held by 54,200 persons, 
against 52,900 a year ago. This puts the Grand Trunk 
second only to the Pennsylvania Railroad, which has 
64,869 shareholders. The Grand Trunk has £^22,474,992 
common and £723,173,632 preferred, and, as is well proposing to utilize it .'for general public improvements

**“ ------ ---- -*------- L ,J - - he province.
the meantime, the British bondholder' must feel

<3

0

0

0 1 1
0

0
known, the shares are- almost exclusively held in 
England.

0 within the province.
0 Jt0

Mr. Charles M. Hays, president of the Grand Trunk, ... « ............ ...........
tells me .that from seventy-five to ninety per cent, of that a political shuttlecock. His chief entifcolatlon is that the 
roads shareholders are residents in Great Britain. Alberta ^government have .guaranteed the jxtnds which 
Ninety-eight per cent, of the securities of the Canadian he holds. This guarantee will he rét^x - tjjdj by the pro- 
N or them Railway are held in the United Kingdom.

I f in a somewhat peculiar posnjfcn1 Mfcn if not ashim0

0

» vincial government whatever happens.
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1 office, garage, motor boat. Thirty-three animals were de­

stroyed by fire as follows 1 horses 3°» calves 2, pigs j. 
There mere also 37 automobiles destroyed, a quantity of hay, 
harness,,gasoline and farm machinery.

j 'i
:

! REVIEW OF THE MONTH
Decrease In Fire Fatalities.

\ graiifving feature of the fire losses last month was 
the decrease in the fatalities, when only thirteen deaths by 
tire were reported, compared with 28 for. May and $2 for

If more care were
1

i JUNE FIRE LOSSES.

Decrease In Number at Fatalities and Big Fires—Chatham the corresponding period «st
is Anxious 1er a Motor Fire Engine. - osed The Monetary Tunes beheves ^is number could be

still further reduced, as four of the deaths were caused by 
clothes catching fire and three were the result of playing
with matches. .... , _

The particulars of the June fatalities^ were as follows:
Ottawa. Ont ......... Clothes caught fire .......................................... 1
St. Martin’s. Que______Burning building .
Winnipeg. Man.................Playing with matches
Rainv River, Ont............Burning building
Gretna. Man........................Playing with matches
Oakville. Ont......................Clothes caught fire ..
Vancouver. B.C.................Burning building ....
Cobalt. Ont................... ...Clothes caught fire ..
Morden, Man. .................Playing with matches
Andrew. Alta......................Clothes caught fire ..
Montreal. Que. ...............Burning building -------

exer-
■‘I-

The Monetary Times estimates of Canada’s fire losses 
during June amounts to ft, 151,150, compared with «2,564.- 
500 ’for May and «i.soo.doo for the correspondiifir period 
last year. ■ -

The following is an estimate of the
Fires exceeding Sio.non .............................
Small fires ............................... ;..................... ..

■\ Fifteen per cent, for unreported fires ___

'l X.losses
... «92 I .OOO 
... . 80,000 
... 150,150

i '

+ . «1,151,150
The following are the monthly totals compared with 

1909 and- iqio:—

January 
February *
March
April ----
May ....
June ....
July ...............
August 
September 

* October 
November 
December

1911.
«2,250.550 

941.04$ 

852,380 
1,317,900 
2,564,500

r 1.151.150

"Y>>-

«1,500,000 
. 1.263,005

851.690 
720,650 

- 3.358.276 
1,300,275 

. 1,075,600

. 2,582,915
■ 1,615.405
' 2,208,7l8

935.191
• 1.433.813

1910.
• 1,275,246 

750.625 
1,076,253 
1.717.237 
2,735.536 
1,500,000 

6,386,674 
1,667,270 

894.1,25 
2.I9S.78I 
1.943.708 
1,444,860

L

13

The following are th* monthly totals compared with the 
two previous years :— ,

January 
February »
March ....
April .....
May ............
June .........
July ............
August ..,
September 
October ...
November 
December

, 1910. 1911.1909.
16 27 77
8 15!

12
■816 20

■s 37 20
281$21

16 .* 52 13I •s '4■ un

If
Total ........ «18.905.538 «23,593.315 $9.077,525 17 II

IOTwenty Big Fires During Mon h.
« 26There were twenty fires at which the loss amounted to 

«10,000 and over: The largest fire occurred at, Montreal, 
when the St. Jean Baptiste Church was destroyed, and the 
loss estimated at «200,000. The origin was lightning, and 
it was only the untiring work on the- part of the firemen, 

s aided by the torrential rain, which kept the flames from 
• spreading to the neighboring buildings. The church, which 

was- obe of the finest on the continent, was erected about 
, ten years ago. A new organ had recently been installed and 

the insurance on the same was only taken out the afternoon 
of the fire. ,. . . ’ , _j"

An automobile garage at Vancouver, B.C-, was destroy­
ed, also thirty-six automobiles, while at Swift Current, 
Sask., a business section was - wiped out, also, a storeroom 
at Ottawa, Ont. In each of the above fires the loss was 
«100,000 and over.

The 6res at which damage to the extent of «10,000 and 
over occurred, were as follows :—
Fort William, Ont.. ...t Foundry .

xCalumet, Que.................Sown section .....................
Revelstoke, B.C...............Lumber mill !...............
Little River, Que...........Pottery plant j
Ottawa, Ont. f. ............Storerooms
Cornwall, Ont...................Steamer
Regina. Sask.................... Warehouse, et
Orangeville. Ont. .....Factory
fforonto. Ont.....................Brewery plant
(Cobalt. Ont. ................... Mme ................
Bedford, N S' .............-Factory ..........
d'T XVs’n,,n,lrr- B;c Shingle mill
Bath. N.B. ........Hotel .
^nc.ou,ve5- B„C................Garage ......A.....................
Shoal Lake. Man............Business section ....$
Swift Current. Sask... do ■
Clarksburg. Ont..............Hotel, etc .
Toronto. Ont.
Montreal, Que

j 4

I I 34
• 33

1 118256Total 219

Chatham la Anxious for Motor Fire Engine.
Lightning was responsible for a large number of dires 

during June. Farmers were the principal losers.
Chatham, Ont., is anxious to install a motor driven ap­

paratus at its fire hall. Windsor has already installed auto- 
- mobile wagons in its department. Motor driven trucks are 
•not only more efficient, but mean a great saving to the city.

Three of the five boys who were arrested on a charge 
of arson in connection with the fires discovered in the lumber 
yard of Messrs. Shearer, Brcygn & Wills, at Point St. Charles, 
were remanded for Voluntary statement. Their names are 
Raymond Bamford, John Collins and James Milloy. Thomas 
Mitchell and John Currie pleaded guilty to the charge and 
it was expected that the evidence produced by these two 
jrouths would set the responsibility on the five, who are all 
companions. From the statement of one of the boys, the 
others were all implicated. The boys state- that they lighted 
the fires to see which of two fire stations could get its men 
on the spot first.

. L>

i
1 «25,000 

. 40,000

. 60,000

. 20,000 
. 100,000 
. 25,000

30,000 
60.000 
15.000 

. -.. 16,000
17,000 

. . . 20,000 

... 10,000

. . . 100,000 
18,000 

110,000 
10,000 
15,000 

.. 30,000

. . 200,000

'

S::- f

SPECULATIVE AND INVESTMENT OFFERINGS.

Thje following speculative and investment offerings were 
among those made jn Canada during June :—

Canadian Locomotive Company, Limited.—«1,500,000 7
per cent, cumulative preference stock at « 100 per share, 
with a bonus of 25 per' cent, in common stock.

National Coal and Cake Company of British Columbia,
Limited.—26,000 shares at 20 cents. Par value, «1.

Hygienic Fresh Milk Company, Limited.—4.000 shares
of 7 peç cent, cumulative preferred stock at par, «to, with 
a bonus of 50 per cent, of common stock.

Prince Rupert Hydro-Electric company, Limited.—«2,-
500,000 first mortgage 5 per cent, bond at 92% with a ¥> 
per cent, bonus of common stock.

Coronation oil Company, Limited.—150,000 shares at 
25 cents per share. Par value, «1; capital, stock, «850,000.

McLean Cold Mines, Limited, Porcupine.—50.000 shares 
at 35 cents per share. Authorized capital, «1,500,000; pat 
value, «1. v 5

Independent Tire Company, Limited___«35.000 7 P»
cent, cumulative participating stock. Authorized capital, 
•350.000.

Sherwin-Williams Company of Canada, Limited. «30°.-
ooo 7 per cent, cumulative preferred stock with 20 per cent, 
bonus of common stock.

5............ F actory
----- - Several residences /...
........-Church .. ■ttin

•- kH

What Were Destroyed and Presumed Causes.
the presumed causes' of fire Jiglitning was respons­

ible for 23, incendiarism 7, spontaneous combustion 3, cross 
wiring 3, defective oil stoves 2. and one each of the follow­
ing: Playing with matches, explosion, defective chimney, 
careless with lamp, hot box, burning straw stack, lamp 
upset. A considerable number of the fires during June 
reported as of unknown origin. ' ,

The following structures were burned or destroyed : 59 
residences, 27 barns, 12 stores, 5 hotels, 4 factories,’4 busi­
ness blocks, 3 mills, 2 mines, 2 chufr hex and one each of 
the following :. University, laundry, foundry, brewery, sta­
tion, sawmill, machine shop, fire hall, grain warehouse! post

«921,000

?
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TNEW STOCK LISDominion Sowing Mnchlno * Motor company, Limited.
000 7 per cent, cumulative preferred stock with 50 per 

^ bonus of common stock.

William Davies Company, Limited. $1.250,000 6 per 
first mortgage 15-year sinking fund gold bonds at 100.

Bolding, Paul and CortleelH Silk Company, Limited.—
$750,000 5 per cent, first convertible debentures.

Ontario Porcupine Goldfields Development Company,
Limited. Offering of shares. <

The Canadian Bank of Commeri e’s now ;'t-ue 
shares has been listed on the Montreal EtihaMfc.

The following securities of the J)ominii^i (Harters, L,im- • 
ited, has been listed on the' M"n#real fcxch|nj|t': 21.48O 
common and 21.700 preferred shares', aridj $>>7. joo 6 per 
cent, bonds, due April 1st, 1940. - ‘ ;

Five Hundred thousand dollars Candid.1 Consolidated 
Felt Company, ■ Limited. 6 per cent. -, 'V« ar first mortgage 
gold bonds have been listed on the tlOdiSealf Exchange.

Kaministiquia Power Companx $228,d<jp additional first 
mortgage 5 per cent, bonds have been listed at Montreal. 
This makes $2,000,000 bonds listed.

Five thousand additional common shapes of; the Shaw
listed; on the 

listing now

cerit.
1

isr
t

t
r
1

CANADIAN PLOTATIONg IN LONDON (JUNE).
inigan Water & Power Company have b«fe 
Montreal Exchange. This makes the to 
$9,000,000 paid-up capital stock.

1 The following flotations of interest to Canadians were 
made in London during June:—

fielding, Paul A Cortleelll Bilk company, Limit?».—
£154,100 5 per cent, first convertible debentures at 90 
(stamped).

Bteel Company of Canada, Limitai.—$1,000,000 7 per 
cent, cumulative preferred stock at 94 pelt cent. ,

National Land Fruit A Packing Company, Limited.—
150,000 7 per cent, cumulative participating preference shares 
of £1 each, at par. _ 1,

E. H. Heaps A Company, Lind.ad.—£300,000 5 per cent, 
first mortgage bonds at 95 per cent.

Toronto Suburban Railway Company.—£540,000 per
cent, first mortgage debenture stock at 93 % per cent.

Province of Ontario.—£500,000 4 per cent, registered 
stock at £101 per cent. **

Prince Rupert Hydre-Eleetrliüompany.—$2,500,000 5 
per cent, first mortgage bonds at 92 54. with a 40 per cent, 
bonus of common stock.

Canadian Paelfte Railway.—$6,161,000 4 per cent, 
solidated debentures. Sold privately in London some time 
ago at a very high price. The purchasers made the listing 
application themselves.

The following flotation was omitted from the May list :
Pryce-Jones (Canada), Limited.—£100.000 6 per cent, 

first mortgage debenture stock at par.

X.J '
>1

I (
JUNE DIVIDEND CHANGES. '

------  -
The first dividend on the common shares; of Pacific- 

Burt will be payable July 3rd. The rate :|S 1 per cent: for 
the half year. *

The Cuba Railroad has increased its dividend from 2 
to 2% per cent, half-yearly. vt v;

I

I
I
I
I

■ ■ ■
CLEARING HOUSE RETURNS. j(.

3

e
The following are the figures for the Canadian Clearing 

Houses for the weeks ended June 30th, iqlq; June 21st and 
June 29th, 1911, with percentage change :t4

June 30, ’10. ’June 21, *t 1. June 29, ’ll.
. $3^870,502 $37,124,207 $4).oor,7Si +20.9
. 27,174.113 30,046,840 33,815,591 +31.7

15.8*0.334 «7,858,412 30.680,887 +346
9,124.467 «9.938,1993 +«7-6
3,265,222 4.423,649
3,680,416 4,308,889 +5*.4
2.324.189 3,547*204 +31.S
2,35»;238 3.886,332 +531
2,137,029 *,360,779 +22.7
1,244,609 3.757,576 —13.4
1.325.830 1.5Î8.143 + 5-6
2,306,639 j 2,101,241 4-81.3
1.«59.239 1,389,921 +25.0
1,^16,948 1,459,138 +61.8

470,130 473,365 +18.2
--------  -------- ----------------.— 4 ,, 4-- i——

.. .$110,473,243 $115.635,415 $i39,<>83,459 +26.4
631.349 639,333
892,838 1.114,614
527.705 f 5i7,7io
714,004 816.^42

Montreal 
Toronto 
Winnipeg 
Vancouver .. -9,294,618
Ottawa 
Calgary 
Quefeec .. .
Victoria 
Hamilton 
Halifax 
St. John .
Edmonton 
London T.
Regina 
Brandon

con-

3.683,457
2,845,866
1.935.918
1,884,682

"1,923,103
2,031,543
1,446,896 
1,158,506 
f,m,806 

901,939 
399,960

+ 20.0

BANK BRANCHES OPENED AND GLOBED DURING 
JUNE.yt!S

Total . 
Lethbridge 
Saskatoon .. 
Brantford 
Moose Jaw

Twenty-five branches <5f Canadian chartered banks 
opened during June and three closed. During May, 29 
opened and 3 closed ; during April, 17 were opened and 3 
closed; during March, 18 were opened and 3 closed ; during 
February, 17 were opened and to closed; during January, 
37 were opened and 3 closed. Houston’s Bank Directory 
gives the following particulars for June :—
Branches Opened.
Athaimer, B.C................Bank of Montreal.
Cedar Cottage, B.C
Duncan’s, B.C..........
Golden, B.C..............
Gravelbourg, Sask.
Guantanamo, Cuba.
Haielton. B.C. ...
Jonquieres, Que. .
Lacombe, Alta. ...
London, Eng...........
Magrath, Alta. ...
Merritton, Ont. ...
Mundare, Alta. ...
Petrolea, Ont..........
Radville, Sask. ...
Rketon, Sask. ...
Rosedale. B.C................
St. Germain de Gran­

tham, Que...................
St Marc des Carrières,
c 0“*- v.....................La Banque Nationale.
Saucti Spiritus, Cuba.. Royal Bank of Canada.
Suffirld, Aka..................
Toronto, Ont., Keele &

Dundas Sts. Branch. Bank of Toronto.
Vancouver. B.C.. Gran­

ville Street Branch.. Dominion Bank. ,
Vancouver. B.C , Gran- 

ville Street Branch.. Bank of Vancouver.
\ermilion. Alla..............Royal Bank of Canada.
Branches closed.
Clarke’s Harbor, N.S. .Royal Bank of Canada.
Çf, °.Mines, Ont........Traders Bank, of Canada.
Sâlvador, Sask............ . Merchants Bank ol Canada.
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The following are the Clearings House. ijjétui’ns for the 
month of June, 1911, compared with those for the 
period last year :—

t *June 22nd, Coronation Day.i,
see#re

is
id same
ro Bank of Vancouver.

Canadian Bank of Commerce. 
Canadian Bank of Commerce. 
Union Bank of Canada.
Royal Bank of Canada.
Bank of Vancouver.

. Union Bank of Canada.

. Royal Bank of Canada.

. Dominion Bank.
.... Royal Bank of Canada.
.... Imperial BankQef 
....Standard Bank df 
... Moisons Bank.

....Canadian Bank of Commerce. 
Standard Bank of Canada. 
Royal Bank of Canada.

1;,11 May, 1911. Ju$4, 1911.June, 1910.
.. $177.715.729 $209,494.401 $2^149,000 +14.8
.. 127,631,604 163,524,420 ■fS>7&ft»3S +*8-9

99,142,864 86,4o«or>7 +23.6
46,522,543 45.$S8,690 +22.8
18,545.542 16,921,523 + 8 09
19,241,003 16,834,994 +29.0
11,154,099 11.297,1 59 + 7-o8

.12.670,535 tr.36l.784 +23.6 .
11.090,345 10,291.350 +23.2
7,297,142 6,911,784 —192
7,312,739 6,309,912 — 2.8
9,247,284 -9,088,401 +81.08
6,148,717 $,785291 + 2-6
5.835.997 6,321.539 +55 07
2,177.936 2,381.682 +13S

Total 8501.161,933 $629,405,567 $591.1)64.251 +18.1
2,488,615 2,541.078
4,747.048 4678.342
3,833,024 2.460.19 5

: 3.411,958 '3:346.582

It Montreal 
Toronto 
Winnipeg 69.889,227
Vancouver 
Ottawa 
Calgary 
Québec 
V'ictoria 
Hamilton 
Halifax ..
St. John . :
Edmonton 
London 
Regina 
Brandon

id
n

37,092,464
15,653.862
13.035.062

10,465,913 
. j 9,189,761 
. I 8,352.026 

8,570,879 
6.493.846 
5,350,379 
5:636.043 
4,076,211 
2,008,927

re Canada.
Canada.

1
e, 1 -

ts,

La Banque Nationale.es
th

Lethbridge . 
Saskatoon
Bçhntford
Moose Jaw .

1,-
Bank of Montreal.P>

'at
o.

Mr. W. Hi Arnold, formerly manager for the Maritime 
Provinces of the DonÇnion Fire ^Insurance;' Company, with 
headquarters at St. John, has taken charge rtf the insurance 
department of^ the Maritime Trust O'H'pijtiy,'' Limited, 
Vancouver. ' • j,

President Taft is pleased with the dtreat of 
amendment to the Canadian reciprocity bill in 1 
this week. This amendment would have prevented the free 

I admission of all prim paper from Canada. J

es
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il. the Root 

the SenateV fK.

!1 >
I :

o

....



;r/

VolumeTHE Mp\ETARV TIMES216

; j1

; [BOND OFFERINGS \

x Our QUARTERLY LIST of offerings just published gives complete 
descriptions of the following GOVERNMENT, MUNICIPAL, COhPO- ; 
RATION AND INDUSTRIAL ISSUES
An investment may be had of $100, $500 or $1,000 denomination—Income ' 
yield as high as 6" „. Each issue offered has been thoroughly investigated 
for our own purchase, affording the small and large investor like benefit in 
choosing a desirable security. A copy sent on request.

GOVERNMENT AND MUNICIPAL DEBENTURES

1
N

gü
th

,
IncomeVMAmount Du#Security

t I Pro <•>. of Manitoba Guaranteeing Ike Canadian Northern Rnl-

£ 10/400. City of Toronto, Ont.. 4'»........
£ 25jCity of Victoria. B.C., 4's........
£ 5.0>m. City Of Victoria. B.C.. 4V.....
s , ’."I'm cit„ of sf. Tkamaa. Old., /V>.
5 10,000. City of Fort William, Ont.. 5"s
$10O.(iiVi. City of Brandon. Man.. 5's.............
£ l.Curl. -City of Brandon. Man^ 5’s.............
' 20.00 City of Lethbridge, Alta., . .1

90.000. City of Stc. Hyacinthe, (fne.. 4's.__
v I ». City of Stratford. Ont.......................
$ 124)00., City of Xiayarà Fallu. Ont., 5's. .. __
S Id. >12. City of Moose Jaw. Bask.. 4§'s........ .. ..
? ftCi.Ori. City of Xaitq>rji>>, B.C 
•'‘/''."O' C'ty of Kaiiiti,-in. BJ2*/
$ ft. ». T,, of. vu, lia lid. oit . I

fd US: T-’iri, of Port II pc. Out.. ty$ .
S 20.Curl. Town of Wallesceburg. Ont.. 5’s..
S 12.45s._ Town of Pctrolca, Out., /V*....

Woe r. tint.. ___•. JUHppHl......................
$ 4".POO. Town of Seafesrih, Out. > Guaranteeing the Robt. Bell Engine it-

Thresher Co.. Ltd.) .7 *____;.
$ 7 9.0m. IGrtnet of Oak Bay. B.C.. 5 J

over 4 %1930■

4 %1944!e ire 41%
41%

mit
1936
1912-29

i

m19231
<l”c.1 .. 1911

. .. 1917 

... 1940 

... 1911-46 

... 1911-20 

... 1911-30 

... 1911-19 

... 1950

*1 4\%f 41%
me
me
4|%
me
.5 % *.. 4 f

%• • 1 * •
4,30%40■i
4\%' me......... 1912-41

1911-34 V 4}c*0 
1911-30

*1“ • * • ........

41%
1

4.90%1
or

4.90%
4.90%
4.80%
5\%

30 years -
. 1941 
. 1940 
. 1912-32

$ 50,000. District of Coqmtlam. B.C., 3’t. ..\ 
S '•~/nh. Municipality of CeAeùtream, B.C., 5 

5.500. Town of Stettler. Alta.. 5\’t.
' Town of 81 et tier, Al ip.. 51’t .

’s
f$

- 51%. 1912-22
Complete particulars af th# tellewine odd lets furnished en request

> firm. Province of Ontario. 3}.’»___ ...
' * - - - - - c> - : IV , „ „ ,j. Ma", I 5
9 2.500. City of Port Arthur. Ont.. 5’s...

City of St. Thomas, Ont.. 5’*__...
S 4.77-. City of Moose Jaw. Sank., 4\‘t....
' 4.707. l'illayi of Tara, Ont., 4't...............
8 •/.<*>». Town of Red Deer. Alta.. 5’s...........
■<v '50K Town of Red Deer. Alta.; 5‘s.........
£ 3.On). Too n of Red Dier. Alta.. 5’s.........
Ç 7,-kwI. Shepherd School District. Alta.. 5i *
S 1,-00. Beater Pioneer SchoeA District. Alta.. 6's

■7,I , I fii3.90%. 1936 • 
. 1919 
. 1921 
. 1914

UpiirIftL

ol4.30%
blme*•> $ 12*- ■ fr4f% '

41%
5 %
5 %
5 %
5 %-
51%
51%

1915 S'
1911-24
1911-30
1911-20

m
P-

___ 1911-15
1911-30 

...: 1912-21

h
ri
ti

CORPORATION AND INDUSTRIAL ISSUES
' '"C-"00- Canadian Xorthi rii Railway Company-Equipment Bonds. 4\'s___

.... ..Serially 1912-1920 

....................  ... 1934

P
d

at market
51%
5 %

at market 
at market

5.55%
51%

_ *..................... .............................................. ’» * • ............................

N tm ay Aortlnim Railway of Canada 4 >.
■v 3l'.(*ii. T-wmlo and 1 eirk Radial Railway Co.. 5'$

D Company •
> - • ’* • R • '0 Jam r& Tramway. Light <1 tower ('■>.. '■ '»
£ 2jenn. lV,#f,rn Canada Flour Mills Company. Ltd.. 6't................
£ 5j.*>(i. Dominion Iron and Steel Company. Ltd.. Consolidated 5 # 
ÿ -.».(»■«'. P. Burns ml Cicmfiany. Limeted, First and Refunding Mortgaeje

S 25.00th Domnoon SUtl Corporation, Limited. 5% Debentures 
•- 10.(100. Canada (. • mi nt

P
V

.... 1919 » 

.... 1933 l 
1935 \ 

.. 1928 
1939

u

.s<
r 1i f;

tr
ti. 1931 

. 1915 *
tomfeany. Limited. 6’s. . . . . . . . . . . . . . . . . . . . . . . . . . . .  ;jgjg

Dom.pi 1071 Securities (orporati

ià
t"
'll%

[ J b
on 1» LIMITED. hvI \

I? dm ze himq 9- ca st ; CANADA LIFE BLOG..

MONTREAL .
' I ^f t<TORONTO. LONDON • tNO • NIt' \ t &
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WINNIPEG, THE WESTERN METROPOLIS
JL

• . . «1g
Eight hours nearer Eastern Canada was a recent; estate rose according to the thermometekM foresight 

gift of the Canadian Pacific Railroad to Winnipeg and and progress. Many propellant forces existed,. chief of 
the West. The Canadian Northern is forging other steel which were transportation facilities. The^tri- supreme

links, and the yet. Population once sought the railroad. That has 
Grand Trunk changed. TJfle railroad leads ; population follow s. This 

has had vital effect upon Winnipeg’s growth and exist­
ence. Steel rails have brought the tributary country to 
Winnipeg’s pulsating sides. The locomotive’ has shunted 
and coupled «province to province, city to eityv tow n to 
town. The Western train of ' progress is they result. 
Heading East* Winnipeg is the first cap behind the 
engine. < »- r|M

4t I

Pacific is 
throwing 
down a trans- 
c o n t inental» 
The pilgrim- 
a ge of the 
prairie to 
Eastern fi"n- 
a n ce is fre­
quent. For 
two reasons 
—par11 y on 
Eastern 
money the 
West is being 
and has beenf 
d eve loped. 
Win ni peg 
was, the be- 
ginning of 
the modern 
West. These 
jaunts foi 

’capital to 
the country 
of sunrise 
have attained 
lately a deep- 
e r s i g n i fi- 
cance. In the 
Western

1
«y
•isirS
ÎÎ

<
1•• •*

United
fife

Capital has come to the city from the 
Enough of the Yankee is in the Winè 
quicken British caution. The combination w^^es an ideal , ■ 
hustler. Winnipeg loves the Union jackJpgi is partial 
to rag-time music. Its knowledge of the dollar’s value 
is unique. Fate, and perhaps official wisdom, have sent 
well-qualified American consuls to Winnipeg. The wis­
dom is in the fact that recent appointees ttifTin* Western 
metropolis have acted as missionaries of men and capital.
The progressive syrup of the West has îïeen boiled in 
consular cauldrons. The. boiling might HifVe meant a 
sorry looking mixture, but in this case it has signified 
attraction. The syrup has been tasted ; it tiBli recognized 
as sweet. Pioneers and homeseekers fro«ft across the 
border have come to learn where it is madé.

From overseas, too, population has dieted quickly 
and capital satisfactorily. There was a time when far 
distant Manitoba was practically the only? Western pro- « 
vince and Winnipeg its only city. VastnessfSild resource­
fulness are being recognized. The Westdrii metropolis 
loses nothing by it. This recognition is bofn of the re­
markable development of the city and#of Western 
Canada. ||

When Canada was a colony, not as nqw an overseas 
Empire, climate was an obstacle. In reality the climate 
has Belped to fashion prosperity. To obtain tingling 
veins, sharp movement is needed. Wheif'.the hot 
giv^s warmth in summer,- thought there :|s rfiiade for 
winter. The mock terrors of Canadian clitijj||jc are saintly 
compared to London's fog, New York's blfeiards, India’s 
rainy season, Egypt’s sand storms. >Ex§pgmc!s of heat 
and cold are knowrn in our W’est. But theyyarc extremes

States, 
man to

!

i

ii«i Ivw K

»

■

? =

IBÜv H
w

me­
tropolis have

The Corner Poets of the Convention City, arisen loaning
, and other

financial institutions with local headquarters. This is one 
of the signs of changing geography. Vicars ago, maps 
blotched with the word “Unsurveyed” ha\e been rescued 
from waste paper long since. Where once was topo­
graphical ignorance now’ are big cities.

I his evolution means that men cannot wait for 
money long. The value of opportunity is in further op­
portunity: To purchase bare real estate, which you know 
by commercial instinct will become city lots, the cash 
right away is sometimes necessary. By rapid transac­
tions fortunes are often made. After wheat, real estate 
perhaps has made most rich men in the West. Entire 
dependence on Eastern loans is no longer. Partial de­
pendence is now and may ever be. The East and the 
Mest as two distinct countries cannot exist. Sever, and 
weakness will come,

1

sun

U

ill 1 1 1m
$

4 "
V

ma
The financial interdependence between tbte two is 

sometimes a sore point of discussion. If the . Western 
farmer does not pay his debts, the Eastern manufacturer 
may condemn farmers as a class. If the wholesale dis­
tributor curtails credit, his ilk may be farmer-branded 
as tyrants. In all of which are found reasons why a 
("°r kin g day has been saved by one railroad company in 
the course of a journey Westward, and why others 
building.

y
«j?

«•

.

At the comsr of Portage Avenue and Main Street, Winnipeg, 
only thirty years ago.

X\ innipeg, just as Seattle, Chicago, San Francisco, ,
has grown big upon its possessions. In some cases the overcome by-a straw hat or a Jt^iivk overfe«|t, Optimism 
development has been due to a large harbor ; in others, and briskness in business are the keynote»*) I Winnipeg’s 
to manufacturing resources and distributing possibilities, character. The alertness is appreriah-dt frir and wide, 
• len spoke in the early days of this Western centre, as but not always the optimism. The Kastiâ'm r ws West- 

speak now of Prince Rupert’s future. They were ern opportunity two or three days later It ban does Win- 
t 'n willing almost to give away lands. The buyer had nipeg. The Britisher requires a couple iqf sea voyages 
more intuition than the salesmah. The value of real for thought. In the end comes, un i ver slLrecogn i t ion.

are

§■ •s l\ ;. 11
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Winnipeg has played all the professional tricks m fully realized until the smoke of factories makes a bold 
real estait. The back-breaking boom has conte, and so attempt to blot the sun. As comes manufacturing growth, 
has the inevitable slump. Suburb raising around the eitv so will be sought eagerly "th^e municipal lungs. Theta

\1 1

'

f '

'

r
I

\

1

1-

» I

photographer apparently was the only curious sinner abroad* worM ovrr "a”*1 one day rerert The
and summer it rises early and puts in a day’s work which ■ tTr’ÜHEf* als° krK)Ws .bow to labor. Winter
to Constantinople its death-blow This Western metronolis ; ,i1^i.a',0nl5J1 l-01^00, arouse envy in New York, and gkj

Portage. Brandon Calran, „$ ** *°mc of an irrepressible optimism, which is reflected "
midnight thirty-five vears ago would have revealed onlvXhr Tndf rtiT ‘XLin!al,ty of thc West p<>rtage Avenue at
five vears it has grown into a modem wSS thï^whï******* «to old Fort Garry. Within the past

556iu ^ - «-

t

beyond to

d
s

City Hall, Winnipeg.
/

thi-ir suct< ■'sful; ^ . residential quarters, with I are a few evidences of over-reaching. Some real estate

-ur, „:r I zz. t sr Ch^irjsmt
.%

MIDNIGHT IN CANADA’S WESTERN METROPOLIS.
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.7 TT
nnthimrness Years ago, land iwas’sold miles distant rates of interest as were adopted for tie \alu.ij^*i of assurai■■
frnm the citv. This was to be cut up for residential lots. ,Fr"” the -tatements at Ate end of the with regard. v
• rom tne cuy. e valuation reserves, it would be observed that tie particulars are
The houses have not appeared. 1 he bricks and dwellers 1 very meagre Compared with those that vvyrffd required . under . 
will come. But it is a matter for time and the man who Schedules 4 and 5 of the British Act. The fimejassured and the " 
r-m hr cannot afford thus to sink his mo^ev. "2 premiums need not be yaluadj^nitely. antHlie value of the

Some honor then w,s .or a Winnipeg prophe, thirty ”JÏ!1»5KS
years ago. Then there were fçw prophets. Little of the future profits. Particulars were not given in stteh form at would 

nderful is in the Winnipeg prophet of to-day. His pre- | readily admit of an approximate check valuajjtiB^r of an investi-
thought

K
rt

WO what part the city must plav in Canadian ^‘'on into the proftteaming power of a e.**|âiy. He. tho,
.. . r „ ' in those respects the Act w*s very much lee* slifilfactorv than therealized as. a matter of course. I jtrlljgh Act. An attempt was made to deni 1# she Act with an

the West is developed, the swifter w’lll | evi) which had assumed considerable proportion! In Canada, name-

dictions as to
history will be realized as a matter of course. I British Act. An attempt was made to deal! Ilf

The more the West is developed, the swifter will I evil which had assumed considerable proportibii| it 
tUrn the wheel of Winnipeg's economic machinery. When ly, the cutting of rates. Very heavy penalties jg»? imposed on all
the wheels are whizzing to make the eves blink, folks P"*» to » transaction but as Mr. Itrihi. potato! out,
inc wiiocia «•*'- » ' 1 the projioser, by -making application tor ageijijp lief ore effecting

his policy, apparently could still evade the spirit Of the Act' by 
obtaining the rebate in the form of commissi»

It was impossible to deal in detail with the many clauses of 
the Act, but he should like to mention a few y>{ those provisions, 
the beneficial object or the equity of which wfijjikiot quite evident. 
First of all, there was the question of security^* representing the 
reserves. The foreign companies transacting business in Canada, 
as well as the local Canadian offices, had to héjd in the Dominion 
securities representing the minimum standaWF.i 
case of foreign companies, which of course Iqtfl

At a recent meeting of the Institute ~of Actuaries of Great! panics, the amount had to be deposited partit With the Reeeiver- 
Britain, the paper of Mr. Thomas Bradshaw, formerly managing General and partly with an approved trust rotmhny appointed for 
director of the Imperial Life Assurance Co. of Canada, on the Do-1 the purposes of the Act. There was this ;,<jptnetion". however :

Local comiMinies were allowed to take c red if sfSr the full market 
Mr. A. T. Winter, of the Phoenix Assurance Company, expressed I value of the securities, whereas foreign compfUes were only ab¥ 

the opinion that those who had only an academic interest in Cans to take credit for 90 per cent, of the market value. That seemed 
dian insurance law would, in comparing the respective laws, set a I a somewhat unfair distinction ; it was a fortjppf colonial prefer- 
still higher value upon the liberty of action which the British Act ence which certainly gave no advantage to tftp Mother Country, 
accorded. They would also be thankful, he thought, that they hail An examination of the powers of inveshWCt under the Act 
not to work under the restricted conditions which held in Canada, would, he thought, reveal inconsistencies. 1 mfipmiies were allowed ■

The author had anticipated that the provisions of the Canadian I _____ , yk
Act would not altogether meet with the approval of the British ac-1
tuaries. and he thought in that surmise Mr. Bradshaw was justi ■;|§t
tied. He had asked his English brethren to remember that the eon I •
dirions in Canada were very different from those at home; but,I 

making every allowance for the different conditions, one I 
could not help thinking that policyholders’ interests in Canada 
might have been protected without restricting the liberty of action I 
of the companies to the extent involved by the Canadian Act. 1 

In fact, some of the provisions of the Act seemed to tend in the I 
direction of weakening rather than strengthening the policyholders ’ I 
security. Take, for instance, the provision as to reserves. In the I 
new Act, as in the old one, a minimum standard of reserve was re-1 
quired, but a feature of the new Act was that a maximum stan­
dard was also set up. ... He could not see that there was I 
any particular advantage in that provision, while it certainly had I 
demerits. . . . There was a rather peculiar qualification of
the maximum standard of valuation, providing that if an office | 
calculated its office premiums £t a rate of interest lower than 3>/, 
per cent., then the valuation standard might be based oh a rate of I 
interest which was *4 per cent, lower than that on which the office I 
premiums were based. The principle underlying this seemed to bel 
that the higher the office! premiums the more stringent the valua-1 
tion might be. All other circumstances being equal, it appeared I 
to him that the lower t$e office premiums were the greater would
be the need for strong reserves. . I . . . . , ... . „

Another qualification of the standard of valuation was that if to «vest in securities of municipal or sdiofl 
the office premiums were lower than the net premiums under the I countrv in which they were transacting busijj
standard basis, then in the reserve calculation the office premiums| e>ert allowed without restriction as to trantttf|iiÿ businèas, to in* 
had to be substituted. He thought that was the first time office vest in debentures, lx>n<hv guaranteed stock Reference stock, and 
premiums had been mentioned in connection with standard re-1 ordinary stock of commercial companies, airoj»1' t to certain stipu- 
serves in Canada. Under the old Act it would have been possible Mations as to those companies having paid djp. nds over a certain 
for a company to take credit in the valuation of a premium ac I term of years at a minimum rate. It scemjHi, therefore, that a 
tually higher than that which it was receiving. Thi* was rather Canadian company which was not transact^ business, for in- . 
a material i>oint. . ~ stance, in England^ would be precluded frotjgjnvesting m British

Another point in connection with valuations was that separate] municipal securities, while at the same 111116 it eoul<£ under the 
particulars were not required in regard to business in force at AfL. invest in the ordinary stock of ecrtttm breweries or even 

. tropical and sub-tropical, rates, which information was. of course, mining corporations, operating in any part pit the world.
called for under the British Act. That was also a matter of some There were other provisions of the Artjjjrhich while not ap- 
importance, because, looking at the new business of three of the I parentiv essential to the security of the fkjpeyholders, restricted 
leading Canadian companies, he noticed that approximately half i the freedom of action of the companies. 35*e, for instance, the 
was transacted outside the Dominion. It was well known that two] regulation as to bonuses. < omjianies had >t> Ifive three optiohs as

to the manner in which bonus was to be tween, vis., cash, reduc-
ifted. Nearly all gave

will hark back to these days, and smile. Rapid develop­
ment brings unique happiness.

. S CANADA’S INSURANCE ACT
.

Discussed by British Actuaries—English Act Said to 
Give Greater Liberty of Action. ■«•serves. In the 

ded British com-

minion's Insurance Act was discussed.

■

even

:■

< &

l' i

te
he
to

m

F. H. HEATH,
Former Treasurer, Life Underwriter*'^Association of 

Canada, iMd-10. $
m

orpo rat ions of any 
l They were, how-

\

>

‘ ,, of those companies were doing a considerable business in tropical
countries. With regard to one of the offices, there was informa I rion of premium, or addition to the
tion available as to its tropical and sub-tropical business at the those options irresjieetive of the Act, but M did not see why >n 
last valuation, and such policies then amounted aperoximatelv to I office could not be allowed to make a sjiee« feature of reduction 
one-quarter of the total business in force. No special reserves, of premiums. The business of some Brit ij*. companies bad been 
however, were made on account of that business. | built up on those lines, and they had evident ly met the require-

Life assurance companies were allowed under the Act to give the ments of a section of the insuring public. He could not see why 
benefit of cessation of premiums in the event of physical inca-l companies in Canada should be restricted - Ifom proceeding upon 
parity; and thev were also allowe<l to pav the sum assured in the the same lines. .... ].«i
event of total incapacity. He believed offices in Canada were now I Under the Act very large powers were ihri-ted In the Hupenn: 
adopting those benefits to a considerable extent, and the Life] tendent of Insurance. He had power to rih| valuations. He had 
Officers ’ ’Association there recently tried to standardize the terms I the functions of auditor with powers to down the securities
upon which that business should he done. No special reserve, how- of companies, and to examine the officers r oath. The forms
ever, was called for on account of those benefits, although on look- of policies had to be submitted to him befh« they could be regu-
htg at the statements at the end of the paper it would be found| larly issued. As a sense of responsibility pSs ,lle best in1
that the offices were asked to sav what, if anv, special reserves | eentives, te good work, it fceemed to him w»lM|!lilt unfortunate that 
were made on that account. The author did not'mention the stan- •» was thought necessary in Canada to tr:iN| - so much responsi-
dar.l basis for the valuation of annuitv contracts. That was fixed | bility which would ordinarily be liome by BFt'toil and officers to
on the British Offices’ Select Table of Mortality, with the same'the shoulders of a Government official. ,
L ■ ■ ■ ' ■ ■ ■ ■ ■ ■ ■ ^ «
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They deposit every day lonjg lists of cheques and item*' 
on every part of the Dominion, and buy and sell cxrhange 
on London, New York and other outside centres. On this 
business the bank may make some satisfactory commissions 
though it must be confessed that the companies handle their 
exchange business skilfully and economically. Another ad­
vantage connected with the account of a life insurance com­
pany is the fact that when cheques are issued to the bene­
ficiaries of policies, drawn upon a certain bank and payable 

Wat anv el v- branch- -, the .bank will often secure good 
When tin Armstrong Committee, appointed by tin- New deposits for account of the payees. '

York State Legislature in 1905, had begun to probe into the 
affairs of thç three big life insurance companies ha,vinfc head-

Canadian Insurance Companies 
and the Banks

By H. M. P ECKARDT.K • ■h.L

i,
'

The insurance companies also figure at times in the 
list of borrowers. It 1- then custom to keep their fund* 

quarter^ m New York city, mm h that was objectionable was riOM.|y invested, and occasionally it may happen that an 
discovered in the relations between the companies and cer- <>pPoitunity to make a good investment calling for a laree 
tain of the banks. The companies held, on 1-t June. 19.16 amou.it finds the company with insufficient funds on hand 
bank and trust company stocks, the market value of,which for ,h„ purposc. The transaction mav be earned through 
Vs pWd 3t *7«,655 04. I" the investigation it was shown bv m<.ans pf an overdraft at the bank. Collection of.^E 
that in seme cases the ownership of bank stocks had been miums and ilKome fmm investments will probably sUffir, 
used as * means of diverting profits to the private |*.ck-:- to cover the overdraft in a few weeks. Such transactions 2 
of men m control of the insurance companies and of their m). SPrm objectionable, and th,v mure to the benefit of the 
friends and associates. At a^ny rate, the leg.-latufc. at the co^panv> lts pohcvholders. and "the bank as well, 
conclusion of the investigation, enacted .» measure which ' . . . ...

. required, among- other things, that the insurance companies a- -j C account a * insurance company
should dispose of their holdings of hank, fail road, and « d,vl,ef* alm?n>f lwo or more banks. One bank may
other stocks. pave special facilities for the transaction of business in a

They were given till the -end of 1911 to comply with this s certajn. Province or section, while other banks offer excep- 
law. However, up to April loth this year a large amount of lK,na* •■ac,*,t«ws m other sections, 
the stocks remained unsold.- The holding ol bank stocks at 
that date is set at a market valuation of $47.150,581. It has 
been explained that,-a considerable flan of the time - since 
1905 ha - been unfavorable for marketing in mass such stocks 

- as the companies hold, and it is asked that a further period 
of three years b^ added to the time during which they may 
hold the stècks. -

t
1

JI

»
Abuses Were Corrected.

It is well known that such abuses as were in existence ; 
at the time of the investigation have been corrected, and it 
is believed that the relations now existing between the great 
American life insurance companies and the banks arc as 
they should be. It will be interesting to di-cuss briefly some 

.of the features of the "relations between the banks and in­
surance companies in the Dominion. It should be observed 
that the , Insurance Commission appointed by the Domin.on " 
Government found that there had been some questionable 
dealings w ith the banks by Canadian companies also ; and 
the ‘Commissioners recommended a number of changes in 
our law. Among other things they urged that further 
restrictions be placed upon the investments of the

1 KV- } s
I ' t

■ ■ ■ coen-
panics. Hut the recommendations of the Canadian Commis­
sioners wjere not enacted into law with the expeditiori or 
facility that characterized the enactment of remedial legisJ 
lation in New York State.

j^err .-n- some striking differences in the relations of 
banks and life insurance companie- with each other in 
Canada and the United States. One of the principal, reasons 
is found in the difference- in the' relative positions of the 
two classes of institutions in the ’'two countries. In the 
United States the principal life insurance companies are 

Imam moth Concerns, far exceeding even the largest banks in 
v wealth and importance. Even without their stock ownership 

of banks they might exercise a large mesure of influence 
or control upon the financial markets. Tfje banks, on the 
other hand, excepting a number in the principal centres, i

small and isolated The insurance companies are repre The annual convention of the National Association of
scored everywhere ; their agencies are in every county and Life Underwriters, in which the Dominion Association has 
township Bur each bank has merely a single office. some interest, will be held at Chicago in October. This was

decided at a meeting recently held in New York, at which

i0JVc^r, c'",dr’ *" rr-' ti-
in-> «II parts ol kavt bora »dniitt«l to membership s,«e
banks. The latter institutions dominate Canadian hnance. ,vl^arr^ashvierSoU],h Carolma;.Ml$S1SpiP^ 
Their ramifications, too. extend in every direction ; thev are I* ? u ’ N »h 1» Nor,h Carolina associations. Presi
found in everv city and town and in nearly every village drnt fnry J- ,P°weU reported that by the time of -the 
So, under thex- circumstances, domination of banks by i»- n.at,on^1.c<,n'fent.,on he W,M haw visited every local assoCM- 
surance Companies is not so likely to occur. Some people I”", affiliated with the national body. The finances of the 
thought that a number of years ago the. Canada Life domi- National Association of Life Underwriters were found to be 
nated the^ Canadian Bank of Commerce because Senator' c*cel*rnt condition, and it is believed that the Life Asso- 
Cox. the head of the life company, was also president of c*a,«°n News will pay a dividend before the time for the an* 
the bank. It is quite probable that the Senator’s influence Pua* convention. The creation of the office of correspond- 
upon the bank was large, bute this influence should be 'ng secretary and its combination with the office of the editor 
ascribed to hys personal qualities and position rather than l**e News has saved the association over $1,000 this year, 
to the life insurance company. It just happened that the one Thr corresponding secretary will hereafter have possession 
man was the official head of both institutions. °f the trophies belonging to the association. The topics for

So when there is no domination of the banks by the the five minute discussions to be had at Chicago were adopt- 
insurance companies, and when the companies do not over- ed as follows“When Should Competition Cease? At What 
shadow the banks in the financial markets, the relations Point in the Soliciting of a Risk Should the Competing Agent 
between the insurance companies and the banks are much Withdraw ?” ; .“What Method of Training Develops 
the same gs the relations between the banks and’other cor- Highest Efficiency Among Soliciting Agents?”; 
porations Of importance Needless to say, «he life insurance “How and Why Membership in Local Associations Should Be
to?ban„ks aTheT™- hea^rh.-,W customers of Extended”; “The Renaissance of Life Insurance-(a) Life
the banks. They carry heavy balances in current account. Income Insurance vs. Insurance Pavable in One Sum- fb) 
and they arc hot unreasonable in negotiating the terms on Business and Corporation Insurance îc Cor^ratton In- 
which such account, are to be earned. | surance ; (d)Closing a, Firs, IntervU.” T^ topfcZ the

pnre essay will be “Constructive Life Insurance.”

I ; -jk t- r. 1 F. T. STANFORD,

Treasurer In ISM, secretary in IMS, and elected treasurer 
again In tti# of the Dominion Association.

NATIONAL LIFE UNDERWRITERS’ ASSOCIATION.
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Do Not Overshadow Banks.
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THE ROYAL BANK OF CANADA
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INCORPORATED 1869* i4 ;'! i: Ii
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X Reserve Funds, * ,$7.200,000 

Total Assets -

Capital Authorized $10,000,000 

Capital Paid-up

n
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100,000,000h 6,200,000
e- i«
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HEAD OFFICE, MONTREALy <•îty E. k. PEASE, Vice-President
F. W. THOMPSON G. R. CROWE 

WM. ROBE RTSON

H. S. HOLT, President
WILEY SMITH HON. DAVID MACKEEN JAS. REDMOND
D. K. ELLIOTT W. H.THORNE HUGH RATON T. J. DRUMMOND

_ E. L. PEASE, General Manager 
C. E. NEILL end F. J. SHERMAN, Anst. General Managers

>-

1J
. TORRANCE, fitpt. of Branches

' ii j ’:i J
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If > : j.-, '

s*»K*Temiw*H—Cant'd. 
Swift Curri-nt

W. B

BRANCHES IN CANADA:
eiurit Nova Scotia—Continued

Wolfville
Yarmouth

Nova Scotia—Continuedlew >w»wlefc
Arthur 
Bowmanville 
Burk s Falls 
Chippawa 
Clinton 
Cobalt 
Cornwall 
Elmwood 
Fort William 
Galt 
Guelph 
Hamilton 
Hanover 
In Her sol l A Putnam 
Kenilworth 
London
Niagara Falls (2) 
Oshawa 
Ottawa (3> 
Pembroke 
Peterborough 
Sault Ste. Marie 
South River 
Til Ison burg 
Toronto (3)
Welland

Glace Bay 
Guysboro*
Halifax (4)
Inverness
Kentville
Lawrencetown
Liverpool
Locke port
Londonderry
Louisburg
Lunenburd
Mabou
Maitland
Meteghan River
Middleton
New Glasgow
North Sydney
Parrsboro’
Pictou “
Port Hawkesbury
Port Morien
St. Peter's
Sherbrooke
Shubenacadic
Springhill
Stellarton
Sydney
Sydney Mines
Truro
Weymouth
Whitney Pier
Windsor

Bathurst
Campbell ton
Dalhousie
Dorchester
Edmundston
Fredericton
Grand Falls
Jacquet River
Moncton
Newcastle
Rexton
St. John 12)
St. Leonards
Sackviltc
Woodstock

■SBBg
ChUlfcUk

Vourteèây 
Cran* rook 
Cumbwtafcd 
lira mi forks

■ mhla
Trier» Matwl Inlssil
Charlottetown
Summersidfc

Alberta <
>Caleary 

Hd monton 
‘ Laoombe 

Lethbridge 
Morini ilk 
Vermilion

Kelowna |
Ladner 
Ladg.mjtk 
Nanaimo 
Nelwrn’
SSTKE
Port Alhefnirffirt

Honed île, 1 
Noatlanif ■
Saw» [j ||

Vantouvef ( 101 
Vernoq {
Victl>ria m

M.W m MIHMI
Job»'*

Ho
Kg

Nssllsha
4«va Hflla Brandon 

Plumas 
Winnipeg (2)

N|»ka|rkfwai

Amherst
Annapolis Royal
Antigonish
Ark: hat * —
Haddeck
Jiarrmgton Passage
Hear River
Berwick
Bridgetown
Bridgewater
Dartmouth
Digby
Dominion

■ r
Davidson ~ 
Lrpton
Lumsden A Beth 
LuseUnd * e 
Moose Jaw ? 
Prince Albert 
Regina 
Saskatoon 
Scott

t

Juliette A Rawdon 
Montreal <•) 
Quebec I 4r St.

BRANCHES IN BRITISH WEST INDIES:BRANCHES IN CUBA AND PORTO RICO.
Li BA Cl ba—Com/i nurd.

Havana (2) 
Manzanillo 
Matanzas 
Puerto Padre 
Sagua la Grande 
Sancti Spiritus 
Santiago de Cuba

rtRTt BIBBAIMM JAMAICABAB AM AH
Apt ilia

CaS barren 
Ca maguey 
Cardenas 
Cienfuegos 
Guantanamo

Mayaguez 
Ponce 
San Juan

t>f Bridgetown KingstonNassau
IS TRIMBAB
IS

Port of Spain 
San Fernando:h
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UNITEO STATES
1:e GREAT BRITAIN

London : Princes St., E.C. 
W. M. Botsford, Manager. 
J AS. MacKIE, Joint Manager.

>i.
i- NeW York : 68 William igt,, 

S. H. Voorhees, Agent.le
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UNITED New York—Chase National Bank ,
STATES “ •• First National Bank.

National Bank" of Coming*
Blair A Company.

Boston—National Shawmnt Bank.
First National Bank.

Chicago—Illinois Trust and Savings Bank 
Philadelphia—Philadelphia National pank 
San Francisco—First National Hank.

Wells Fargo Nevaàâ National
Back
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BRITAIN

Bank of England.
Bank of Scotland.
London County and Westminster Bank,
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Ltdm i iFRANCE . 

GERMANY

or Credit Lyonnais.
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Deutsche Bank.
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Hongkong and Shanghai Banking Cor­
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applied the theory of probability to mortality statistics •» 
conducting an investigation into the mortality of the town 
of Breslau. His results laid once for all the foundation of 

His Activities Are Reflected in Almost Even Held of ^^nal science, for he dealt with the two cardinal factors 
Human Endeavor—The Theory of Probability. that make the science possible, namely, compound interest

and probabilities of hfe. Since his day, and down to the 
i present time, the growth of knowledge has greatly assisted 

in the further development of the subject, which has pro. 
ceeded along the lines originally laid down. Meanwhile, the 

Slowly, but surely, ’ the civilized nations of the .world great material developments that had taken place, the growth 
are being brought to a realization of the great truths under- ! Qf the democracy, the extension of commerce, the formatio* 
lying actuarial science. This is easily seen in the efforts -0f large cities, the tremendous increase in wealth, had pro- 
that are being put forth in Great Britain and in America to duced a social revolution, and the crystallization of actuarial 
induce the friendly societies and fraternal associations to principles into commercial enterprise in the shape of life 
strengthen their positions so that they may at some future assurance opened up a new form of thrift and self-help that 
time attain complete solvency But it is not simply in the ^ with an cager and willing demand on the part of society
department of insurance that the influence of the actuary j„ gcnPral. This demand has only gained force with the
and his wcjrk is felt. 1 j passage of time, and to-dav we find that its appeal to the

In many other fields also has progress been to a great great maSses is the strongest in its history., 
extent dependent upon the continued developments that have , -----
been taking place during the last sixty years in actuarial ***• 01 ,he Ll,e Insurance Idea.
science.. Life assurance being in itself simply the result Possibly, comparatively few people have a distinct idea 
of a practical application of actuarial principles, can scarcely of the social revolution brought about by the rise of the life 
be separated from those principles in any discussion of the assurance idea. That thrift is good has long been recog- 
subject, and hence, in estimating the influence of the nized, and organized thrift, with sound security for its 
actuary on various departments of mundane activity, we savings, is what life insurance means. F rom the viewpoint
must needs include as a part, probably the greater part, of of the economist, therefore, the system can receive nothing

but commendation. Looking at the question with the 
sociologist, à rather novel situation presents itself. The 
outstanding feature, in the growth of this idea, is undoubt­
edly that of co-operation for a common end, producing what 
might be called co-operative finance. And it would probably 
be the unconscious character of this co-operation that would 
most impress the social investigator, for he would find men 

1 entirely unknown, to each other, perhaps even personal 
enemies, who were, without being aware of it, contributing 
to a common fund to help each other in need and to support 

I each other’s families against possible disaster. Viewed from 
this direction alone, the system must be recognized as a 
great, unifying force, which is gradually reaching out and 
including all society in its operations, resulting in the crea­
tion of stability, mutual trust and social well-being.

In considering the two fundamental factors underlying 
actuarial science, namely, compound interest and proba­
bilities of life, we obtain a still clearer indication of its 
respective relations to economics and sociology. When it 
has to do with problems involving compound interest alone, 
the liquidation of debts by sinking funds, the yield of 
rities, the accumulation of capital for fixed periods, and 
kindred questions, it becomes a tool for the economist, 
whose energies arc devoted to the study of the production 
and distribution of wealth. On the other hand, when life 
contingencies are in question, there is presented the infinitely 
complex, changing material that forms the object of study 
for the sociologist, who is interested in the greater subject 
of the growth and development of human society. This is 
still further shown by the results produced, for actuarial 

has raised the business of life assuranc/ to a higher 
level and has prevented the economic disturbance which a 
loss of confidence would have produced, while, on the other 
hand, by cleansing and purging of error what had become 
a great social institution, it has maintained and established 
for society a co-operative instrument of unique value.

SPHERES OF THE ACTUARY.

.Specially written 1er The Monetary Times. 
By L. K. File, B.A., F.I.A., F.A.S.
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V L. K. FILE, -»
Contributes "Spheres ef the Actuary," to this Issue. science

that study the tremendous sociological benefits that follow 
in the wake of hfe assurance.
In the Fast Hundred Years.

The development and popularization of life assurance Statistics and Probability 
has taken place almost wholly within the last hundred years, The early investigators and pioneers in the work recog- 
and this growth was made possible largely through the nizc<j that the scientific application of the theory of proha- 
developments in actuarial\science. We may well ask where Kiiitv «tat™ ' meoryand how^ this institution was born, and in/^nswer.ng this Th it m -ssential characteristic of the ne

-question a clear idea may be obtained of the underlying fcleDC*- The ultimate possrbiht.es of this method of working 
Virinciples. In the year 1654 a certain gambler propounded -!*S nol> however always been apparent except to those 
Lro Pascal, the famous French mathematician, some questions P°*sessc<* w,t“ a deeper insight than the majority of their 

dealing with certain chances of the gaming tible. In thus' fel*ows- As •he whole process has a statistical basis, it be- 
directing this master mind to the stqdv of those problems comcs necessary to pay increasing attention to the province 
this incident led to the development of the mathematical °*. statistics and the recently developed methods for their 
theory of probability, wherein lies the germ of all actuarial ' scltn™ U,K*lr must, therefore, be of great interest and
science. We may also see here quite clearly the close rela- va*ue m t^' development of actuarial science. These /few
tions that exist between this branch of knowledge and the suK8estive remarks will serve to indicate the nature or the 
departments of economics .ind sociology. Springing from Prorrsses that must be employed in the future in the appli- 
the speculations of a Rambler, its larger possibilities were c*ltlfm and adaptation of the laws of probability for the prac- 
readily discerned, and to the economists and sociologists of Vfa benefit of mankind. The doctrine of co-operation, which 
the day it became a study; of absorbing interest. . is inculcated by the adoption of the law of average in dealing -

As on_e writer has aptly expressed it, the. publicist, in- Wl,h masses of facts, must in the continue^ development of 
terested in the Idws which govern human society and the modern society similarly change and grow, and will un- 
operations of finance, felt at once the fascination of the ' doubtedly prove an all-important factor in the further pro- 

• discovery. The idea that so-called “chance” had laws, gres- made by society in the future.
whichAcould be analyzed,, tabulated and made to furnish "e are frequently disposed to speculate as to the future

'material for deductive reasoning, opened a new world of ! developments along these lines. It seems clear at the pre-
- thought In less than twenty years, after Pascal solved the sent day that the bounds of life assurance will not long be

t .gambler’s problems, the Mm 'Minister of Holland, John i a^lc to monopolize the attention of the actuary. His pro- 
de Wit, introduced a scheme of national finance based on these vince must in the near future be greatly extended, and 
principles, and involving the exa< • valuat tfU,f annuities already we find men asking themselves whether the science 

"-’ dependent upon human life. 1 is not as yet only in its infancy. It is a well-known fact that
The rapid development of thesk new ideas was such that the British Government obtained actuarial advice before 

in about another twenty years, Halley, the Royal astronomer, -, (Continued on Page 271)
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INVESTMENTS FOR JULY DIVIDENDS
CANADIAN GOVERNMENT AND MUNICIPAL BONDS

l
We have just issued a new debenture list containing full particulars of the following offerings, ai well 

number of others, all of which combine the requisites of safety and good interest return. Aniong 
them are a number of securities especially suitable for the
as a

INVESTMENT OF TRUST FUNDS . 'Si

in the Province of Ontario, and also the other Provinces. Our offerings are purchased by ps only after 
•careful investigation, and* will meet the requirements of the most conservative investor/ We sha 1 be 
glad to mail a copy of our list on request. | 1 :

SUMMARY ' V J I l
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THÉ CONTINENTAL LIFE INSURANCE CO.
Head Office: CONTINENTAL LIFE BUILDING, TORONTO 

CAPITAL

!

1

1
I
I ;

:
i

1r • $1,000,000.00 H:
1

DIRECTORS:
. 1GEORGE B. WOODS •

J. W. SCOTT, Esq., Llstowd 
JOSEPH ROSSER, Esq,, Toronto -

EMERSON COATSWORTH, ICC, LLB., 
ex-Mayor of Toronto 

ANGUS McKAY, M.D., Ingersoll 
E. E. SHARPE, Barrister, Winnipeg

1 President• V
r

• First Vice-President
- - , Second Vice-President

A. F. MACLAREN, Esq., Stratford 

SIDNEY JONES,

r
î
r

• Me ,5 ■‘ii’l
r Manufacturer, Toronto

M. RAWLINSON, Warehouseman, Toronto 

H. WILBERFORCE AlKINS, B.A., M.D.C.M., MjR.CS. (Eng.), Medical Director

1
r
c
-

mh '
T. B. PARKINSON, Supervisor of Agencies | JAMES T. H. McKAY, Superintendent of Agencies

—----------------- ------------------------- —------- I hi,1

THE CONTINENTAL LIFE INSURANCE COMPANY has several vacancies for experienced Ji,Id men
and local agents in the 11 est. ii

I
ROY COOK, Esq.,' 

»agrr. N. Alkvrla, 
nlon Bank Building, 
Jdmonina.

- President and Managing-Director

t
f
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H

H. A. KENTY, Esq.,
Provincial Manager,
417 McIntyre Block, 

Winnipeg.

GEORGE B. WOODS

R. O. WILSON, Esq., 
Provincial Manager, 

Masonic Temple, 
Regina.

A. C. MACINTYRE, Esq., 
Provincial Manager,

7 Cameron Block 
Calgary.
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THE ART OF CANVASSING1. I
\

My Most Successful Personal Canvass and How I
Did It.1u *v *

By W. Hamilton.
;

It is difficult for me to recall which was my most suc­
cessful canvass. I took up my record of business, written 
during the past thirty years, and found there the names, of 
many people whom I cafinot now recall at alL They, as 
well as all details of their case's, have quite gone from my . 
memory. Then I do not know exactly what significance^ 
those who set this subject attached to the word “success­
ful,” in asking for an account of “mv most successful can­
vass.” I would not take it as necessarily meaning my largest 
risk. If it means one in which effort was most abundantly 
successful, perhaps mine would be one in which the appli­
cation was written, and the applicant examined for $5,000. 
and when I reached home I received a telegram from him 
requesting to have the amount changed to $10,000.

Made Him Think Hard.
But the case that I recall with perhaps the most satis­

faction, derives its value as to success from the extent .to 
which it made demand on my resources and" developed them.

I had been canvassing a lawyer, now a judge, a bache­
lor about 43 or 44 years of age, for a 20 years endowment. 
According to the estimates then. in use, the returns on a 
deferred dividend policy of that kind at the end of 20 years 
stood to yield him all his premiums back and about six per 
cent, interest, but the face of the policy alone would be 
just about the premiums returned. I tried to show him the 
reasonableness of the estimate, but that only paved the way 
for him to say, as he did say, “Well, if it is reasonable for

I
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if■ 4. B. HALL,f

Secretary, Toronto Life Underwriters’ Association.

CARRIEB FOUR AND A HALF MILLIONB OF 
INBURANCE.-

Mr. Rodman Wanamaker, 43 years, old, healthy, hard 
working and industrious, has added another $ 1,000,000 to ■’ 
his life insurance. He was said before to be the most 
heavily insured man in the world, and now he carries a total 
of $4,500,000, most of it in the large companies. Rodman 
Wanamaker is a son of John Wanamaker, and vice-president 
of the great mercantile concern. He devotes from ten to 
sixteen hours daily to business, and his chief recreation is 
travelling over the big Philadelphia store, which trip he 
covers several times a day.
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Chief Justice Meredith, at Toronto, has awarded the 

Mes_srs. Rudd Paper Box Company $1,223.67 damages 
against Mr. R. B. Rice, of the firm of Messrs. Kidney, Rice 
& Company. Mr. Rice undertook to place insurance with 
Lloyds Underwriters for $5,000 in 1909. The policy bore 
a condition that other insurance must be maintained. The 
Rudd Company say that Mr. Rice must have known that 
the other insurance mentioned was not in force on their 
premises, and that as a result they had no legal claim 
against Lloyds as a result of a fire which destroyed their 
premises.. Lloyds consented to pay a portion of the claim, 
and suit was brought against Mr. Rice for the bâlancç of 
the loss,’ which he must now make good.
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W. HAMILTON,
Honorary President, Toronto Life Underwriters' Association, 

who contributes some Canvassing Stories to this

one to expert six per cem., why don’t yoti guarantee some 
W'hv can’t you \guarantee say four per cent?” 

Eventually I said to him, “There is onlv one way 1 can 
meet your requirement, as to a guarantee : that is if you will 
buy the policy out by one payment.” He said, “That is 
just what I should like.” I said. “How much would you be 
prepared to invest ?” He replied, as nearly as I now -recall, 
“About $25,000 or $30,000;” so 1 got to figuring. On our 
regular .20 years endowment, the guarantee was equal to 
all the premiums baejt and about 3'4 per cent, compound 
interest.

interest ?
-

8

fEvolve a New Flan.
My problem was to educe a new plan, Involving such 

a combination of investment and protection that thç invest­
ment" element of it would yield four per cent. Eventually I 
reached it, and though I did not succeed in writing my 
lawyer friend. I very shortly afterwards met a gentlemen 
who *as retiring from) a business in which he appeared to 
have been quite successful, and was going into the ministry. 
He wanted to invest his money, so that he would not be 
tempted to lend it to needy parishioners whose, security 

• might be less than it should be, and I wrote up himself and 
wife for policies involving a total premium, of $10,000. A 
couple of weeks later. I got another with a, premium of . 

' $2,500 on the same plan. ; |j .? s/
I value the experience because of the extent! to which it 

developed my own capacity, and use it to illustrate how the i 
in the field may, »n meeting actual conditions, bring 

1 , to the management, suggestions which will be of great valué
to the business.

It will be recognized from the figures used, that this 
incident was one of many years ago, when rates of interest j 

high, and reservei_on a per cent, basis/

l
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There were also a few American agencies—the New York 
Life and the Mutual, ofrNew York ; the Ætna, the-Travelen 

Life Insurance Manager of Forty-five Years’ Standing ,h*’ Ph<*"n'* Mutual, and the Connectait Mutual of Han!
Tells How Life Insurance Begun in Canada : l.be of .^ashmgton ; foe Northwestern, «

^ n . . Milwaukee ; and the Union Mutual, of Portland, MaineSome Interesting Reminiscences. These th.rteen British and nine American companS had
a difficult task in the education of our people, at that ea* 
time, as to the importance of life insurance. But

-, A LIFE INSURANCE RAMBLE.

By Wm. h. Orr. bush <omf of
It is not generally known by the life insurance people of tbe l*3t °| l*'e e"^ur*nï ®°^; The Colonial

:o-day that the real beginning of life insurance in Canada. wa* absorbed by the Standard. The International attempted 
in earnest, was due to a gentleman in Hamilton, Ont., named *° „ business in Massachusetts, and was exposed as a fraud 
Hugh C. Baker, who was manager for the Bank of Montreal *on" Elinir \\ right, the father of state supervision of ». 
in that city prior to >847. He was. something of a mathe- surance. and disappeared. Two Other Tandon concerns 
matician, and conceived the idea that a Canadian company named the Reliance Mutual and ■ the Positive Government 
should be able to Operate safely upqn a lower scale of Security, opened up, but withdrew.
premiums than those used in England and Scotland. Their wfcef ________ __________
rates were based upon the management being able to earn u-vil « , _
3 Per cent, upon money, for all time, whereas in Canada, «hen the Macdonald-Cartier government was ousted, 
there was no difficulty in earning six per cent, and over. after confederation of the provinces, owing to suspicious

Mr. Baker interested a few other Hamilton people in the ent3nglements with Sir Hugh Allan and tfe Canadian Pacific
idea, and in 1847 the Canada Life Assurance Company was K.ulway, and when Hon. Aletander Mackenzie became
launched, with a subscribed capital of 50,000. Pretty soon Premier, Hon. Edward Blake felt it his duty to consider the
Mr. Baker resigned from the bank", took the presidency, and operations of life companies from abroad' with the purpose 
devoted his whole time to making a success of the new of Protecting our people from such as should operate here

for a while and then collapse or simply withdraw, leaving 
their Canadian policyholders short of good money paid for 
supposed protection. A previous Act had required that, to 
have the run of the whole Dominion, both fire and life com­
panies should make a large deposit at Ottawa and be licensed 
by the Dominion government. If a Canadian company, 
• 50,000, and from a British or American company • 100 000 
was required as a guarantee of good faith. But the new Act 
while permitting these sums to stand for the business done 
up to March, 1878, required that each outside company doing 
life insurance in Canada should, at the close of each year, 
depbsit an additional sum equal to its increased liability 
arising from the new business thereafter transacted in any 
of the provinces. The foreign companies were given the 
option of depositing with trustees approved bv the Govern­
ment. but only four companies have made use of this 
method. The solvency standard was alto raised, the Canada 
.ife being given ten years in jvhirh to accumulate enough 

funds to change its rates and its legal 
cent, basis.

1

I

I

venture, until his death in 1859. The first Canadian policy
V

I
4r:x*j

(■A

reserve to a 4 per

A Critical Time In the Buslncsa.
The changes in the law made by this stringent Act, 

under .he drafting pen of Hon. Edward Blake, affected the 
life insurance companies from Great Britain and the United 
States very seriously, and especially those conducted on the 
purely mutual principle. The directors of the Edinboro, the 
Life Association of Scotland, the Scotiish Amicable, Scottish 
Provident. London Assurance, Connecticut Mutual, Phoenix 
Mutual, New York Life, Mutual Life and Northwestern 
Mutual, protested most vigorously against the measure while 
it was under consideration in the committee stage, on the 
ground that it was wholly without precedent in any country, 
and that it would compel them to withdraw from Canada
business''1"* %P*nt murb mon<*y in opening up

i

I
t

w. h. orr;
Mr. Orr contributes an Interesting article to this Issue.

if
a prosperousi

They could not, under their mutual charters, create a 
Canadian class of preferred creditors bv depositing the high
”?*** ~cTt,M at °t,awa which the proposed new Act 
called for. In case of insolvency.^'wheat would be in 
Canada, and the other policyholders would have the chaff, 
so t° speak. Nevertheless the measure became law. and 
those nine excellent mutual companies'—about the largest, 
strongest and best in the whole world—decided to discon­
tinue issuing any more new policies in Canada. They hare 
continued, however, to afford excellent protection to their 
old members, through the S 100.000 held bv the Government, 
and through keeping agencies open to collect premiums and 
pay death and endowment claims ever since. Two of the 
strongest, the Mutual Life and the NeidÇYork Life, after 
remaining mit for several years saw new light and returned, 
7. J[vr Sl"rr bulV ur) a lery large business, outstripping 
the Ætna. the Equitable, and the Travelers, which three 
companies had at opre complied with the new statute, and 
deposited the full legal reserve at Ottawa.

» was issued for a small amount in 1847^ and at the second 
annual meeting there were. 303 policies in force for $6254)00.

The well-known connection of A. G. Ramsay with the 
rompary dates frdm 1850, when he was induced by Mr. 
Baker to come from Glasgow, after, some years’ experiènee 
in the Scottish Amicable, to act as manager. In 1875 he be- 

Mkcame president, and continued to manage the company most 
^mcceptahly to stockholders and policyholders, until about the 
pR>nd of last century, and until it was decided to remove the 

brad office to, Toronto. Mr. Ramsay then retired with an 
allowance, and the position has ever since been held by Hon. 
George A. Co*, who also has two sons in the company, as 
manager and as general agent for Eastern Ontario, and .all 
three have a sav. as stockholders, in the management of the 
Imperial Life of this city. The late R Hills was secretary 
of the parent company from 1875 until his recent death in 
1907.

; ;
>

Early Days In Upper and Lower Canada.
Besides the Cahada Life, the business was carried on in 

* tomewhat feeble way, in those earlv timetf bv a pumber of 
British and American agencies which were opened up in 
the two chief cities of Montreal and Toronto. Among the 
British companies of that earlv period mav be noted the 
Roval. the London and Lancashire, the T.ivernool, London * 
Gk.be, the North British » Mercantile, the Commercial 
Union, the Life Association of Scotland, the Oueen, the 
Colonial, the Ihtgmational, the Edinboro. the London Assur­
ance, the Scottish Amicable and the Scottish'Provident

Effect of No New Business.
It is worth while stopping here to note how the disburse­

ments for death losses exceed the premiums, through the 
members growing older, in the case oY companies which get 
no advantage in premiums from new and younger entrants. 
Fromthe latest blue-book we give a view of transactions in 
l an ad a during tqto by the nine companies which have not 
written a new policy here during the long period of 32 vexn 
past :—
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I IHome Office
DAVID DEXTER, President and Managing Director .
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Capital and Assets ^Exceed 
Insurance in Force Exceeds

HAMILTON, Canada/i, i ft
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,443.08
i,000.00

M ? 1i *re Aft« - 22,4“)r
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The Company is desirous of adding à few men of ability who 
can produce results to their agency force in the Provinces o 
Manitoba, Saskatchewan and Alberta.
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7 FOR INFORMATION APPLY TO

Manager for Manitoba, Winnipeg
*

R. S. Rowland,
J. P. Brisbin,
T. W. F. Norton, “

h
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“ Saskatchewan, Regina 4| / f§|
-V Alberta, Calgary J I •
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WC Believe it pays in dollars to do right, whether in the I
treatment of our patrons, our representatives, 
or competitors.

C âîlt more good, clean business and 
™™ clean men.
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Three Managers’positions are open in the West.

when in Winnipeg, oil write.
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i Call and see us

! i;iW € Believe we merit our slogan, viz.:
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THE MONARCH LIFE 1$ « Good Company"r
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! 8PWEsipetiT—J. T. OORDON. President Gordon. Ironsides » Pares, Winnipeg 

1st V|O^PwssmeKT—NICHOLAS BAWLF. President H. Bswlf Ora,n Company.

ï»i> Vkb-Ppbsidckt—E. L. TAYLOR, Director Great West l»ermanent Loan 
and Saving* Company. Winnipeg 

Manaoinu Dihector—J. W\ W. STEWART 
Secretary AMD Actbamt—J. A. MACK A RI.ANK. A I A 
SteesiirrESDSKT or Wester* Aoehcies-R. S. FLETCHER
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Four companies, two local and two from across the 

border, now transact a large volume of this small-policy, 
penny-a-week style of life insurance in the Dominion. The 
London Life does about an equal amount of that, and of the

Death .
Losses 

Paid.
None. , — . ... , ..... . . ____.

♦80,828 larger sort. The Union Life is chiefly known in the in- 
,2*406 1 dustrial field, doing ten times as much, in volume of risk, 

it transacts of the usual kind. These two Canadian com-

. Premiums 
Received.

Amount 
in Force. lav

1
Name of Company. ow

Ml♦77.846
Lifd Association, Scdtland. 805/145

7*787 
116,003
78.532

----- 936,576
----- , 48,15$
....- 173,681 
----- 398.436

♦ 1.196 
12,018II 1 8

Edinboro

froLondon Assurance l.........
Scottish Amicable 4 
Scottish Provident 

' Connecticut Mutual 
National, U.S.
Northwest Mutual . 
Phoenix Mutual

200
fai2,348 I as

None, panics together, now carry ♦23,447,465 of industrial insur- 
35,669 ance. The two American companies, the Metropolitan of New, 

3*597 J York, and Prudential, of Newark, N.J., are immense con- 
9.439 cerns. The one has beefl operating here for many years, 

31,159 and has ♦46,199,059 of the little-pokey sort in force. The 
other is new to Canada, but has run up a business already 

♦ 165,446 of ♦11,288,120. Both issue the large policies, as well, and 
have nearly half of the foregoing amounts, of that sort, in

___  . , -, , - ... 1 force. The two companies have no less than ♦ô,581,473 de-
This shoVrs a mortality rate of ♦62.62 per $1,000, posited at Ottawa. Of the many millions deposited for 

outgo being nearly three times the income. But al of these security with thc Finance .Vfihister, by many foreign 
nine old companies açç sound and strong, with ample reserve^ panjes fivc American companies have ^S,311,313 
funds on hand to carry out their contracts to the end. . *

It will be seen that upon ♦ 2.642,061 of insurance in force,- 
the deaths during 1940 were ♦ 165,446. Contrast this with a 
similar ajnount on the books of a Toronto company seven
years in business. With ♦ 2.765,000 in force, its death losses early close with a few sketches of somewhat personal in- 
in 1910 were only ♦7,625, compared with the foregoing ♦165,- cidents, showing some of the difficulties experienced in the

early days of the 'business in Canada. Three of us were 
partners in undertaking the management’ for British North 
Amerki, in 1865, of the /Etna Life Insurance Company, of 
Hartford, starting work early in that year, at Montrai, 
Among our first general agents were several very successful 
canvassers, who, however, sometimes made mistakes while 
learning the business. One of them visited a French-speak­
ing town, and wrote ♦10,000 on the life of a bailiff for the 
benefit of the county sheriff to whom the bailiff owed a good 
deal of money.

Before the second yearly premium fell due, the insured 
party had attempted to commit suicide by. cutting a great 
gash in his throat with his razor, while crazy drunk. This " 
coming, to the ears of the company, a quiet investigation 
took place, and the sheriff was notified that he must not ex­
pect the company to carry that sort of risk. But he was on 
hand with the premium on the day due, and tendered it, and 
then brought suit to compel acceptance. In its defense the 
company summoned the insured himself, the doctor, and 
several neighbors, from whom abundant evidence was ob­
tained as to the agent having been very badly deceived, part­
ly through his not being any too familiar with the language 
spoken in that section of the Ottawa country. It was shown 
that not long before the party was insured, three men had to 
remain on guard with him all of one night, to prevent his 
throwing himself out the window, to get rid of the snakes. 
The judge very promptly decided against the sheriff.

In another somewhat similar case, whgn another newly 
appointed agent was writing’up an application on a promin­
ent manufacturer, the answer to the enquiry about his habits 
being “strictly sober and temperate," was "Whv, yes; I’m 

The Ontario Mutual is now knyn as the “Mutual Life Worthy Chief of the Templars here." This was thought a 
Assurance Company of Canada." The Temperance and quite sufficient guarantee, and with a favorable medical re- 
General, and the Manufacturers were amalgamated in 1901, port, a ♦3,000 policy was issued and paid for. It was but a 
the name of the former thereaftèc disappearing. Also, the few months afterward, during one of the coldest nights of 
Royal Victoria of Montreal, gave up a losing competition a winter, that this person’s friends in a neighboring town tele- 
year ago, and was taken oyer by the Sun Life of that city, graphed his family to meet him at the station, his old enemy 
The Canadian Guardian of Toronto, formerly the Central having once more got the upper hand. His brethren were ) 
Life of Guelph, whose few years have yielded much inside on hand as the train arrived, but he craftily dismounted in 
trouble,- and premiums of only ♦it.yzo in «909 against ex- the dark on the other side, staggered to, the house of the- 

*-2,80^11^S f0Wrd ,tS tcnt> ,ts 1,ccnse hav,n* factory’s engineer, and sent out the man’s wife for more 
recently be-n cancelled. liquor with which to straighten up. All thrfe drank liberally,

and the "man and his wife went to bed. (raving the poliev- 
Thr newest life compahy to begin business is called thc H'ing beside the big stove. It was the coldest night

“Travellers Life of JCanada,” with head office at Montreal, a vrrv winter ; all hands were too drunk to put in
and spelling its name with two ells. The original Travelers morP r°al ; the fire went out. and bv morning the insured 
of Hertford leaves out the useless letter, thus setting a good wa* frozen to death. The company refused pavment on ae- 
example in the direction of reformed spelling. That com- cotint fraud, but suit was entered and the lawyers
pany thought its good name worth defending, and promptly a.rranged a satisfactory compromise.
asked the courts to compel the youngstev-to choose a dis nf fk. ______ ,
tjnctnre name of its own, instead of confusing the public, and IIM Ç " Habitant.
attempting-to build upon the good foundation it had laid, in On another occasion a habitant in Quebec named Pierre
the Vnitrd States’and Canada, during nearly half a century, j Durlos was examined bv the doctor, application havm» been
But the judge took the new comer’s part. There was a short- made by a carriage-maker for a policy on his life, but he 
lived mutuaMHe,company called the “Acadia Provident,” at was found well on in consumption, and declined. Two years 
Halifax, long age. Also, another called the “Mutual Life" later, a policy having been issued to the carriage-maker bv 
of Toronto, whose name was changed to the Life Association an English company on that/same consumptive life, demand 
of Canada, and its location to Hamilton, where it petered out i was made for pavment. his death having occurred. Tnvesti- 
somewhere gbout 1895. Also, there was the old “Citizens” ! gation showed the measurements in the two doctors’ reports, ■ 

.of Montreal, which was absorbed by the Sun. and the “Peo- to our company, and to the other comnanv. to differ very 
Toronto, absorbed by the Home Life in 1900. and j much. The explanation proved to be that there were two

the Toronto Tontine and later the “Toronto Life" of the persons of the same name in the ancient citv, and the healthy
' 1^2 T-oan-disaster. And the old city of Quebec had two one hajd obli<ring1v allowed himself to undergo examination,

shortlived companies, long ago named the “Stadacona," seeing that his namesake was too ill to stand it. Strange 
one doing ltfe and the other fire business. to sayf the carriage-maker brought suit, and a skilful
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The : following Is a convenient record of the years in 
which 22 Canadian companies commenced business, arrang­
ed in the order of their birth. Also stating their ages at the 
present time, from elder to junior :—

Company.
Canada Life "..
Ontario Mutual 
Confederation 
Sun Life
London .........
North American 
Federal
Temperance and General 
Manufacturers 
Excelsior , ...
Home Life 
Great West 
Northern 
Impie rial 
Royal Victoria 
Dominion 
Continental 
Crown 1.....
Canadian Guardian
Union . .T................
Sovereign _______
Monarch ................
Canadian Travellers

r
sit

II en
■

Tl

Origin.
1847
1870
1871 
1871 
1874
1881
1882 ’
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II
lawyer «rot judgment against the company in the first court, 
owing to the whole fact? not coming out, and some sort of 
settlement was effected.

Resulting from the foregoing case, and another death 
from an all-night spree, there arose a strong suspicion that 
far too many 'policies had been issued in that eastern city 
in favor of, not the Wife and children, but of outside parties 
to whom, perhaps, there was some small indebtedness. An 
investigation was made of the records of ill life companies 
doing business there, and the holders of many policies were 
interviewed. It was discovered that certain saloons along 
the docks had instructions to let certain men have drinks 
at other men’s expense, and the men against whom the 
drinks were chalked up were found to be holders of policies 
on those laboring men’s lives. The inspectors reasoned 
with those people of “righteousness and judgment to Oome,” 
and the result was that about fifty thousand dollars of such 
policies were cancelled peremptorily, by the leading com­
panies, with but small return consideration. Thereafter, the 
business in that city took on as healthy a complexion as 
elsewhere, some of the agents being advised to find other 
fields of usefulness. They knew what was going on around 
thèm, but failed in their duty of making it known to their 
companies. And they were continuing to write up more 
business for speculators in other people’s lives, instead of 
inducing them to insure their own lives as heavily as pos­
sible for the benefit of their own wives and children, or 6y 
endowments for the protection of their owfn old age.

LIFE INSURANCE IN CANADA.

There is Not so Much Being Written as There Should 
Be—The Reason and the Remedy. \

T
Specially Written for The Monetary Times by 

4. K. MOMaster, Canada Life Assurance Comparny.

The question of life insurance in Canada, particularly- 
with reference to the outlook for new busrftds*. is a subject, 
which naturally is interesting to all connected with life" 
underwriting. Those whose experience 
may not be great are apt to conclude from 
ning into many millions, which are published yearly that 
pretty nearly every man in a position to take 
has all of it he requires, and that, therefore; 
far from encouraging. On the surface the 
seem to indicate that eVtry man, woman and child in Canada 
is carrying at least $10,000, but a .little analysis of the 
figures gives quite a different view.

The report of the Superintendent of Insur 
that, including industrial business, but exclpdi 
ment certificates, the net amount in force in (jap 
December, 1910, was as follows :

In Canadian Companies .
In British Companies -----
In American Companies ..

in ] the business 
he figures. run-•;

ilife insurance 
the outlook is 
figures would

ice shows 
g assess- 
da at 31st

$ $61,669,110 
ii4J.801.798 

1141,639,174

illf"

■ ' -ÆU-
■W’’i 100,082

These figures are imposing in size, butÏ that there is 
still a little new business to be done is shown £>- the records

V ___________________  ■________ • Ï-. ■

Total
Three Most Active Enemies.

The three most active enemies of healthy life insurance 
in Canada are Tobacco, Alcoholic Liquors and Tuberculosis. 
The evil begins with the occasional secret smoke of a pipe or 
cigaret by the young man. This paves the way for heavier 
indulgence, which, though it mav not, as it too often does, 
lead to drink, still sets the pulse running at consuming 
speed. Many smokers are turned down bv the companies, if 
the physician reports the heart-beats faithfully, instead^ 
averaging them, or “making allowance.”. But when several 
drinks of strong liquor per day are added, and the indulgence 
becomes a fixed habit, the agent frequently loses his labor, 
even though there mav be an apoearance of vigorous health, 
because the conscientious physician is obliged to renort in a 
qualified tone. It is well known that the twin evils of tobacco 
and liquor, when indulged in to excess, lead stronglv toward 
tuberculosis, that great white plague of all human-kind. 
Consumption was so persistently held to be hereditary bv all 
the companies that manv ^thousands of dollar* were lost to 
the agents in the earlv davs of the business, throughout the 
world. If an uncle or aunt, or a grandparent, was believed, 
to have died of tuberculosis, that with some other little as­
sociate svmntom. excluded the annlicant. And when declined 
by on» company of anv grade, that fart was u«u»11v deemed 
a sufficient reason for the older qpmpanie* to follow suit. 
And if there were two cases of (fin «u mot ion in no matter 
how large a familv. no agent was permitted to write an ap­
plication on anv one of the whole remaining list, from alpha’ 
to omega.
A Sweeping Change for the Better.

But now. Well, all that has been turned topsy-turvy. 
An infinitesimal germ has done it. Hoary notions had to 
give way when he came marching along, small as he was 
found to be. Thousands of hçalthy people, formerly regard­
ed alas uninsurable, are now getting policies, if they can 
truthfully answer in the negative, the question “has the 
applicant lived, during the past five years, in the same bouse 
with a person afflicted with consumption ?” In the old coun­
try, where the “uncle and aunt” idea came from, the one 
old house was the home of succeeding generations. But 
on this continent the old home is pulled down before many 
years and a healthier one takes its place. With the spread 
of scientific researi*^ and increased knowledge of the lajws of 
life, and the rapid disappearance of the wayside tavern, and 
increase of habits of sobriety, the field for healthy life in­
surance in Canada is ever widening and broadening, east, 
west, north, and sometimes south.

.

1;.
PF■1 114. K. McMASTER,

Contributes, “Life Insurance in Canada,” t# this Issue.
4 - a

of the companies in that regard for the sarpe year. The 
new policies issued and taken up in Canadi; |n 191b were 
for the following amounts :

In Canadian Companies . ...
In British Companies ....
In" American Companies . .

1
......S90,777.-566
........ i{ *,170,562

. : 58,229,280 .
-444-------------------- '

177.408
An estimate, based on the average inctqase in popula­

tion since the last census in 1901, makes thé population of 
Canada in 1911 eight millions of people. There are in force 
in Canada 1,172,125 policies, but in a numbdf of cases sev­
eral policies are carried on one life. Assuming that ÿ$ per 
cent, of the policies are on different lives, then we have 
about 880,000 lives or eleven per cent, of the: population in­
sured. Recent American statistics show that twelve per 
cent, of the population of the United States atr irfsured in 
legal reserve companies, so ouf estimate - is doubtless pretty 
accurate.

The question now arises, what proportion ajj^our popu­
lation may be considered insurable male lives : Those of J 
immature or extreme age and those of unbound body are 
to be rejected, as well as a few rendered ineligible through 
racial origin. An assumption that $p per ce’h/’of the popu­
lation are males is within the mark, and a further assump­
tion that 50 per cent, of the males are insiirafile, gives us 
an insurable male population of 2,000,000. Jf ; only 880,000 

are insured that represents but 44 tier cent, of the

. i—.

.Total

- - - . t ,
M Hon. A. K. MacLean, Attorney-General of Nova Scotia;' 
Mr. Paul J. Miller, president and managing director of .the 
Westinghouse Company, of Hamilton ; Mr H. H. Kilder- 
sleeve, general manager of the Northern Navigation fÇ6mr 
pany^of Hamilton ; Mr. J. S. Cairns, of Saskatoon, and Mr. 
C G. Pennock, manager of the Bank of Ottawa,#ljHfGouTer, 
nave been added to the directorate of the Travelled Ofe As­
surance Company of Canada, of which company Hon. G. P. 
Graham is president : Mr. J. W. Pyke, first vice-presideet, 
and Mr. H. W. Richardson, of Kingston, second vice-president.

;
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The insuring public are not to blame fpr demanding ^ 

the modern frills in connection with their policies, for they 
have been educated to it. ,-If the life companies would now 
undertake to remove many of the features of their policies 

Two questions are here raised : First, as to the number 1 which mean little to the average policyholder, life insurance 
of insurable males who carry no life insurance, and second, could be sold à good deal cheaper than it is-to-day. At the 
as to the inadequacy of the average amount carried. A 1 samc time the man who in unconscious selfishness carries 
consideration of the fact .that less than one-half of. the in- g2,ooo or $3,000 of endowment insurance would, with his 
surable men on this country have any protection whatever eaH»htened view, carry adequate protection of Sto.ooo ot 
should encourage the fieklman to be up and doin^-; All g20 000 on a more moderately priced plan 
about him is the harvest, ready for the reaping. ’ t. . .

. In connection with the second point, it may ibe of in- Wltat IS Heeawo. . ... . 1
terest to consider whether the idea of protection is sufficiently What is needed to stimulate the sale of life insurance 
kept to the fdre by the fieldmen of Canada. We have seen )n Canada to-day is a proper conception on the part of the 
that the avritfge amount carried on a life is about $073. insuring public of its true function and importance. The 
bug the present value of a life aged 3$, producing $f,ooo movement can only start through concerted action at the 
a year, is on a six per cent, basis, $12,870. The discrep- head offices of our companies, and when that has taken place

the fieldmen' can doubtless be counted on to do their share 
I towards the desired end. The result will undoubtedly be 

the placing of a greatly increased amount of life insurance
It would seem that some of the agents in this country in Canada, 

are pushing the investment idea in the sale of life insurance 
rather than that of protection. The outcome of such a 
policy is hound to be the sale, on high-priced plans, df too 
little insurance. The Blue Book shows that in - tqio the 
life companies issued in Canada $36.367,000 on endowment 

L policies and $110,470,000 on life plans. On the average a 
policyholder can carry $3,000 on the 20-payment life plan
for the same cost as $2,000 on the 20-vear endowment plan. The following are details of the world’s wheat crop ia 
There are, of course, some cases where the endowment plan an<j ,g,o:—
fits admirably, but it is very doubtful if it was in the best 
interest of the insuring public of Canada to buy in 1910 
over $36,000.000 of endowment insurance.

The true function of life insurance is to create an estate

insurable population—Considerably less than half—and the 
average amount carried on a life is only $973.00. \
Less Than Hall the Insurable Lives are Protected.

1 I

x

ancy here is startling. V
t

The Outcome el the Investment Idea.
i 6

■it WORLD’S WHEAT CROP.1

: F XCanada Was Seventh on List.
J !! .b

*1
1909,*

Bushels.
138,000.000
58,468,000
32,072,000
3,771,000

1910,
Bushels. 

141.885,006 

57.589.00s 
49,126,00s
4,5504»

.. 144,105,000 137.4494»

.. 14,603,000 12,449.0*
359.178,000 254.3634»

.. IÛ3,197.000 58.235.0*

.. 125,907,000 198,482,0*

.. 189,961,000 153.3394»
617,000 _ 624,0*

3144W
4.324»»

110,828,00s 
776,619/» 

7,522,0» 
2,756/» 

149,9904»' 
695.443.0» 
357,109,0* 
23,728/» 
39.375.0*
4,0424»

Country.
Germany

to replace the earning power of the breadwinner, and it «!*?*^a. 
would seem that a family man of thirty-five would be well 8
advised to choose a whole life policy fôr $10,000, rather ,ma *
than, a ao-year endowment for half that amount. In either “P*11?
case the yearly cost would be about the same. Objection Belgium /.
might be made that the premiums were for life. This might France 
be overcome by applying the profits earned towards ex- Great Britam and Ireland 
tingufshing future premiums, or at a later period the Hungary ....
extended insurance privilege might be invoked to carry the Italy ................
protection without further cost over the period when the Luxemburg
policyholder’s family was young and dependent. . Norway .....

Netherlands 
Roumania

How necessary is the creation of an estate through life Russian Empire
insurance is shown by an investigation made in New York Sweden .........
State—where conditions are doubtless very similar to those Switzerland
in this country—by a professor o|f Columbia University. He Canada .........
found that :

\
r

'?

312,000
4,113.000

58,873,000
790.245.000

6,910,000
3,568,000

166,744,000
737,189,000
283.49S.txx>

22,296,000
34,769,000
6,430,000

: .1
Necessity for insurance Protection.

h tr
( Ni

P .V
United States

1st. Out of 10.000 persons over 25 years of age dying, British India
onlv, 3,351 left any estates whatever. Of those who were | Japan ___
heads of families only one-half left any estate-, the .other half • Algeria 
left nothing. n«t even a savings bank account, f.

2nd. Of the 3,351 who left estates, only 884-Were worth 
over $5,ooo. - __

3rd. Sixty-six per cent, of those dying left no estates Argentine, Chili, Australia and 
whatever. twvntyTfive per cent, left estates of less than New Zealand (1908-09 and

1909-10 crops) .......................
Total for countries not reported 

by Institute, frken from 
.“Dornbuch’s Floating Car­
goes Evening List,” includ­
ing Portugal, East Roumelia, 
Servia,
Bosnia, Greece, Mexico, Uru­
guay, Persia, Egypt, The 
Cape, Cyprus and Malta........

Tunis
■ t

Total 3,244.823,000 3,240,141.0»

$5,000, the average estate being $1,292, and less than, nine 
per. cent, of the totaLnumber left estates valued at $5,000 247,528,000 249,632»» ■

or jover:
This lamentable condition would probably be duplicated 

jn Canada if the facts were brought out, and no stronger 
argument could be used as to the importance of providing 
for one’s dependants through the moderate' cost plans of 
the life companies.

There has been /à strong trend in recent years towards 
adding privileges to and removing restrictions from life 
policies. Those Features which have the effect of prolong­
ing the life of a policy are to be commended, but a number 
of the so-called privileges tend to undermine the insurance, 
while at the same time they add to its cost.

Henegovina and

'

88,656,000 84,80^0»

3,581,007,000 3.574.573»»

1
I 1

World’s total

Figures of Ottoman Empire.
To the figures for 1910 must be added the wheat crop 

of the Ottoman Empire for 1910 which amounts to 164,778»* 
000 bushels. As the International Agricultural Institute re­
ceived no report of the 1909 crop of Turkeyt thesç figure* 
cannot be used for purposes of comparison. v |

Canada took seventh place last year as a wheaf produc­
ing country. The world's wheat production totalled ),6$i.* 
866,000 bushels and Russia produced 776.000,000. The 
United States ranked second and British India third. Cen- 
ada produced 522,459,421 bushels of grain of all kinds, «f 
which 259,369,036 were raised in the east and 262,980,385 » 
the west. Vessels carried 63,827,614 bushels to Canadian 
ports and 25,017,527 to United States ports, and the Great 
Northern Railway carried 4,658,920 bushels to Duluth.

Costly Features.
*Th<- large cash surrender and loan guarantees attached 

to the modern policy are examples of this. It might be 
thought that as the company has ample security against 
loss there can be no harm in advancing! a substantial part 
of the reserve as a cash loan at a fair rate of interest. The 
trouble is that in manv cases the balance of the value in 
the policy is edten up by arrears of interest; the policy has 
to be cancelled, and a good life is lost to the company. To 
replace that life means- a very considerable outlay which 
has to be borne by the policyholders at large. The loan of 
a premium to keep the policy in force is sometimes necessary" 
and desirable, but the view that the reserve under a ' life 
policy is simply a savings bank account, is a. perverted one.

The making of policies world-wide and free hem re­
strictions as to occupation, is another way of increasing the 
cost without really benefiting the average, policyholder, who 
has no intention of taking up his abode in the heart of dark­
est Africa, nor yet of engaging in the. business of tending 
bar. - , 1 •

in. > Notes of Flaxseed Crop. “ .
Critical stages of spring wheat id the Northwest where 

the main flaxseed areas are located attaches more than ordin­
ary interest tp the latter crop of which the United States «* 
still one of the first four producers of the world's supply-

j
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ASSURANCE COMPANY, LIMITEDthe
'W
the
act HEAD OFFICE: It Lombard Street, London, E*C*are
be

itace
Established by deed of Settlement in 1821, and Registered 
under the Joint Slock Companies Acts in 1893.

The Annual Meeting of this Company was held Friday, 26th May, 191 r, vthen the 
Directors* Report for the year ending December 31st was presented.

i
-a

a
:x■ >4

l. I
SFIRE DEPARTMENT

The Fire Premiums, after deducting re-insurances, amounted to, $2,894^575, as 
against $2,774,248 in 1909, showing an increase of $120,377, and the Losses, after 
making the same deductiqn, to $1,392,740, as against $ ,460,156 in 1909, being 
48.11 per cent, of the premiums. The Premium Reserv Fund now amounts to 
$1,284,500 and the General Reserve Fund to $2,700,000, making the totaf'Fund in 
this Department $3,984,500.

Is. 6;
ooo
300

00»
000
000
000
000
000
000

LIFE DEPARTMENT t000 V000
The total Number of Policies in force on 31st December last was i4,267^assuring, 

with Bonuses^ $46,130,520. Of this sum $3,841,985 was, re-assured with other I 
Offices, thus reducing the ultimate liability of the Company'to $42,288,535. S

$10,000,000

000
000
000
000
,000

*000 Capital Subscribed 
Capital Paid-Up

000 "000 5,000,000,000
,000 7Note—In the above S5.00 is taken as the equivalent of £ 1 Sterling.
,000

—-,000

Head Office for Canada: Guardian Bldg., Montreal
'■ 1   ........... . ■ --- ------------ ------ '—-—-  !#«

,000 *

Trustees for Canada * ^,000

W. M. RAMSAY, Esq.
R. WILSON SMITH, Esq.

J. O. GRAVEL, Esq. . 
HON. ALPH. DESJARDINS* fe

». .aH. M. LAMBERT, 
BERTRAM E. HARDS,

- - Manager
Assistant Manager

—
I -A,000 \>

Last yearV'y^eJdj

the smallest in thirteen years, resulting in an advance in 
price, which made the value almost prohibitive and caused a 
world-wide search for substitutes in the oil and soap-produc­
ing industries.

The five countries whose flaxseed supplies are exported 
to meet industrial needs in the world’s trade are given’be­
low with their yields for the three latest years :—

,000
, owing to the North Dakota drought, was to Be good. India expects to have an ^specially large ex­

port. Argentina’s exports since January j*t, have been only 
10,728,000 bushels compared with 21,550,000 a year ago, and 
28,334,000 two years ago. , ®

Saskatchewan produces nine-tenths of the ft ax crop of

crop
7*.- «

re­
tire* Canada.

IK
-S'duc-

ssr«1.- COBALT ORE 8HIPMENT8. y1910-Tons. 1909-Tons. 1908-Tons.
427.600 
600,000 
352.900 
9S.050 

650,000

The India .......
Argentina 
United States 
Canada 
Russia

Its288,800
716,500
646.400 

55.300
695.400

163,200
1,058,000

645.100
35.100

556,390

r - :
the shipments, ift pounds, from Co-/ 
k ended June Nipissing, 3o6,-t

. <* The following are _ , , .
bait station for the week ended June 30fli|:—Nipissing, 306

130,344; Cobalt 
58,030;

Chambers-Ferland, 64,000; Kerr Lake,; ffip,050 ; Beaver, 62,- 
500; total; 1,064,894 pounds, or 532 to^L The total ship­
ments since January 1st are now 24,642,^14 pounds, or 12,321 
tons.

5 »
247; McKinlcy-Darragh, 174,575 ; La R»|r, 130.34. 
Lake, 145,760; Right-of-Way, 63,388 ; |Toniagas,

dun
.rest

Total ..2,125,550 2,412,400 2,447.700
World’s yields in 1910 were the smallest in 9 years. Not 

only was the United States’ own crop the smallest in some 
years, but that of Argentina dropped from 1,048,000 tons in 
1908 to 600,000 tons in 1910.

Thus far this season, no really bad prospect is to be 
tound in the flax outlook. Dakota prospects in flax are said

t.
belt frdin- In 1904 the camp produced 158 tonraaiued at $316,217; 

in 1905, 2,144 tons, valued at $1,437.106; in 1906, 5.129 tons, 
valued at $3,900,000; in 1907. 14.040 toiys ; in 1908, 25,700 
tons; in 1909, 29,751 tons; in 1910, 34,041 tons.
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■3 per cent. The amount due from the employed is deducted 
HHHH from their wages or salary on pay-day and paid in to the

... . _. , „ . . „ . *1. „ _ , fund by the employer, together with half as much attain ».
Old Age, Sickness and Accident Are all Compulsory his own account. There are several classes of funds, beeaaa 

—Funds and Administration—Some it was the intention of the legislature to utilize the voluntary
,» Of the Benefits. agencies existing before the Act.' They have been retained

x and supplemented, where insufficient, by the establishment ad
_ ,__, , ._. public insurance offices. Exclusive of the miners, who have .Silt r workmen s insurance consohdat.on and amendment J M organiMtion their own, the total number of fun<h h 

bdl receu ly passed a third reading .a the German Rcchstag. ^ wag divided int„ ,ey,’n olasses. The most impô^î
2d* are the local public offices, which are of two kinds CoitoC£2

arc has been before the Reichstag for a period of more than of. thf Jheh mo,,t '"Portant claw embrace, the
two years, having been introduced in April W», and referred ««ached to individual factor.es and businew

J ’ * et» - establishments. A great many of these were in existence be­
fore the Act; its effect was to make them general and to im­
pose a common standard. They account for 25 per cent, of the 
insured. Then there are the old registered aid societies (7.1 
per cent.), the guilds (2.3 per cent-), the building and dvil 
engineering industries (0.1 per cent.). The coal miners fora 
a class of their own, as already stated. la 1908 this braaeh 
numbered 865,505 insured persons or 6.4 per cent, of the whole.

GERMAN INSURANCE SYSTEM

r •r !
v :

•:*

t
<A

X —?

Benefits Paid For Sickness.
Insurance in a sick fund entitles the insured person te 

(1) medical attendance, drugs and treatment, whether kept 
from work or not; (2) if kept from work, sick pay from toe 
third day of illness; (3) sick pay for women for six weeks 
after confinement; (4) funeral benefit. The sick pay is not 
less than half the average rate of wages, bat must not exceed 
81 a day; it is payable for1 twenty-six weeks, which may he 
extended by the insurance office to one year, and may be made 
to begin on the first instead of the third day of illneM. If 

rithe insured requires treatment in a hospital the benefit.is re­
duced to half and paid to the family. Treatment includes ears 
during convalescence, if necessary. Funeral benefit is usually 
a sum amounting to twenty times the average rate of daily 
wages; but there are several modifications affecting different 
insurance offices. The registered societies only pay half that 
amount, while others may increase it up to double or substitute 
a fixed sum of not less than 812.50. It appears that the rate 
of sick pay granted,has a tendency to rise. In the year 1908 

1 11.6 per cent, of the insurance offices paid at the rate of store 
than half the average wages and 2.1 per cent, paid from two- 
thirds to three fourths (the legal maximum) of the average 

; wages. \

l /-

:
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In 1909, excluding the miners, the total expenditure on sick- 
new was, in round figures, #75,000,000, towards which" the is­
su red workmen contributed 850,000,000._ The rate of omrtri-__
but ion was a little under 84.50 a head, the benefit a little ee«r I

0. E. SPENCER,
President, Regina Life Underwriters' Association.

to made an exhaustive report last month
M.ernT "'“'Z 0t 8U,e in*ur*n** '» threefold; it em-'

«««lent, (3) invalidity snd>d age. 
invalidity,” by the way, i, tr.nsferred from the 

German language; it is not -used in this sepse in EnglishXbut 
is acquiring a technical significance to whiith there is no »b 
jeetion, provided that it is understood. It means disability or 
incapacity to earn a living; an “invalid” is a person wholly or 
largely lneapacilited for work, either permanently or for a 
prolonged period, whatever may be the cause. Old age is à 
special form ofc invalidity which is assumed 
the completion of 
does or does not.

The PT*Df*pal Act providing for national compulsory inaur-
T,r^S,eiKee,AW.“ P*“^ iB 1883 ‘=«1 «me into oper­

ation in 1884. 1 he Act superimposed general insurance upon
Pr<‘ eI1.'n* of ▼olnntary insurance already regu

W *?T *w.a”<1 re ea,nreed by a considerable element of local 
eompulmon. but of a eery varied character. This antecedent 
condition is an imposant point. It determined the mCjewl of 
administration under the new law, which was designed to «tiiize 
them "8 orgsniMtlons *nd to supplement rather than displace

k The persons who come, under the law are. broadly thoseD W ,!her for Lwa«ts 0r “lery, in mines and quarries,“ fSfto"ee' «melting works, shipbuilding, transport by land and 
inland waterways building, handicrafts, commercial and pro- 
few.on.1 offices, the post office, and army and navy depart-
torinded Th,erCentile m"rlne’ »Kri«-ulture and forestry are not 
included The ^insurance extends to officials as well as work­
men, but the former are excluded if thev are in reeeiot of

V'.liL X1 ;'*/ r “v Ti.sored m 1909. the latest year for which figure* are available 
*“ •““•what under 13,500.000, of whom 3,",00.0M were am-’ _ A . .

, “ y**r s,ter th«* Act came into operwtion— • . Jüh.e A.et establishing insurance against accidents was passed
namely 1885— the total number was 4,500,000. That is to say 1884’ the year blowing the Sick Insurance Act. The aeb- 
în the course of 25 years the number of persons insured has ** **7e con*iderably more trouble in the Reichstag, and it 
trebled, and the proportion to the whole population has grad w“ only ,sfter three years’ consideration and two 
ually nsen from 10 to 20 per cent. attempts that a bill was eventually passed. It came into
Fuads and Administration. ' ation towards the end of 1885. The scope of the measure

The sick insurance funds are iointlv A w , ; P ****** was extended by three other Acts passed in the f
era and employed in the proportion^ one-Wrd and twSîda iefiwdTn 1^‘A^ideT""* 8uW<*uently «onsdlidated 
respectively. Neither the State nor th« w. 1 « ‘wo-iniras revised in I900T Accident insurance covers very much thetribaSi, b£ they providethe ^ic^.nS aimiiisu^v^ffi^ U «*? *n*ur“ce, but since it So include. N* \
to certain of the funds. The basis on which th« * °j®eers ca,t°re forestry and seamen, it extends to a far larg* 
tribution are calculated may vary from 1 ,,er to ”,amber Per?ona The œcnpations covered fall into foar
d« cent of the current waves• the usual * . *• elasaee—(1) industry and transport; (2) agriculture and tot-p« cent. tu™# wage., the usual rate 1. between 2 and eatry; (3) budding and construction (eivilEngineering) ; (4)

ML
m 1
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to supervene at 

a person s <0th year, whether it actually \ f
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W. E. BROLEY,S - President, Guelph Life Underwriters' Association.
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DON’T GAMBLE»
7 r4
f

:»
:

„ ,. ' m i .
Taking chances by neglecting life

t
with death, for you will surely lose in the end. 
assurance is a great gamble. Your wife and children will be'"the sufferers.

1
L
e

rfst■ > :
A policy with the Sun Life of Canada, costing only a few cents a day; will, ' 

build a wall of protection around your home.

. Better sign an application TO-DAY.

“ By the street of to-day, man goes to the House, of to-morrow."

Write to Head Office, Montreal, for literature on the policy you w
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s GROWTH OF THE SUN LIFE OF CANt ed

:e
. 4e Liff. AssuHanvks 

IN F6ÜCE.

■ s
1.064.350 no " 
3,867*139 11 

16,7^353 9-2 
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' y TI the marine. Under each of these beads are included a certain person ut placed. There are five clasees of wage-earners, ar- 

number of persons employed in Government establishments, ranged according to estimated annual earnings, with a corre- 
The total number of persons insured 4n 1909 was a little short sponding scale of contributions and of pensions. The rates of 
of 23,400,000, when allowance has been made for between three weekly contributions for the several classes are approximately: 
and four millions who are insured twice over under agriculture (1) 3 cents; (2) 5 cents; (3) 6 cents; (4) 7 cents; (5) 8 cents! 
and industry. Persons employed in shops and offices and do- Payment is made weekly, monthly, or quarterly, according to 
me-tic servants are not included. The* funds are provided en- j th*> time when wages or salaries are paid, by means of stamps, 
tirelv by the employers, who pay an assessment arrived at by which are affixed to a card carried by the insured person. Tb* 
a somewhat complicated calculation. It is based on the salar-1 required stamps are provided by the employer, who deducts 
ier and wages paid, modified by the risk rate proper to the half the value from the wages of the insured. Insurance 

. class of occupation, or establishment,, and fixed by the insur- stamps are* on sale at post-offices. /
ance corporations. Benefits in This Class.

Compensation payable from the accident insurance fund conditions must be fulfilled before an insured person is entitled 
does not begin until after the lapse of thirteen weeks from the to receive either form of benefit. Contributions must have 
time of an accident, During that period a person injured by been paid for an antecedent period called the “waiting time." 
an occupational accident is provided for by the sick insurance. For invalidity allowance this period is 200 weeks, provided that 
if insured under the law in any sick fund; if not, the individual st least 100 contributions have been paid, 
employe# or the commune takes the place of the sick insurance. The amount of invalidity benefit is calculated from a fixed 
It results from this arrangement that whereas the employed basis, which is for each of five classes of insured pe 
contribute nothing toward accident insurance, they pay a pro- follows: (1) $15, (2) 117.50, (!) $20, (4) $22.50, '(5) 
portion of the seeideet benefit through the sick insurance to annum. To theee basic sums are added supplementary 
W° . do contribuâtes ee **P‘*'*ed sbove. according to the number of contributions that have, been paid

• i "*”eet payable at the end of thirteen weeks by the insured person. To the amount so calculated is further z*
it includes (1) medical treatment, drugs, and appliances; (2) added the State subsidy of $12.50. The old age pensions llke- 
an allowance in case of complete incapacity at the rate of two- wise vary''according to the insurance class; including the State 
thirds the previous wages earned, and for pgrtial incapacity subsidv they are for each class: (1) $27.50, (2) $35, (3) $42J0, 
in proportion to the impairment of wage-earniag power; if the (4) $50 (5) $57.50.
injured is not only incapacitated for the work, but rendered Jj, addition to theee main pecuniary benefits the invalidity 
totally helpless, the amount is raised to full wages; (3) in case insurance has other beneficial features. In certain cases one-

half the contributions paid in by an insured person are retura- 
able— namely, to girls and women on marriage; to widows es 
the death of the husband or, failing a widow, to the légitimât* 
children under fifteen; similarly on the death of a woman te 
the widower, if disabled, or to children under fifteen, if there 
is no father.

If the whole of the insurance funds are put together it 
appears that in 1909 there was expended for the benefit of the 
insured about $165,000,000, of which they contributed about 
$75,000,000, the rest being provided by the employers and the
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jlM: DEBENTURE* AWARDED.

; ■
Stoughton, Sash.—$7,000 6 per cent. 15 years, to Messrs. 

National Finance Company, Regina.
New Hope, S.D., Sosk.—$4,500 $H per cent. 20 years, to 

Messrs, National Finance Company, Regina, 
ii Alberta and gaekatehewan 8.D.—$7,000, to Messrs.

? National Finance Company, Regina.
Dundee, Ont.—$12,060 5 per cent. 30 years, to Messrs. 

Dominion Securities Corporation, Toronto:
Village of Dellsle, Bask—$2,2006 per cent. 15 years to 

Messrs. Dominion Securities Corporation, Toronto.
Kamloope, B.C.—$85,000 5 percent. 10, 20 and 25 years, 

to Messrs. Dominion Securities Corporation, Toronto.
St. Boniface, Man.— $421.669.04 5 percent., 7, 20 and 30 

_ ' r. MACDONALD, yeirs, to Messrs. Dominion Securities Corporation, Toronto.
President, Alberta Life Underwriters' Aeeoelatlon. . Estevan, Bask.—$33,000 5 per cent. 20 and 30 years, lor

. . ' sidewalks, sewers, and waterworks, to Messrs. National
of ih* iev® ™on<*v of not less than $12.50. or one fifteenth Finance Company, Regina.
aceordimr to eira,r,?mntS and an all«waDep to the family reekoned Rural Municipality of Strathcong, Man.—$5,000 4 per 

In mg Zto,î ^ e,3le fCnV 20 yearS' Btiaranteed by theProvince of Manitoba, to
139,070 weTe fresh ones '. .‘T 664*247’ of whieh Messrs* Alloway & Champion, Winnipeg.
$40,000,000. , d the total compensation paid was Rural Municipality of Huron, *aak__ $15,000 6 per cent.

. . . 2C instalments, to Messrs. Wood, Gundy & Company, Tor-
Old Age and Invalidity.- • . onto. The area is about 200,000 acres in a good fanning

The insurance against sickness and accident was su note- comrnunity- and nearly 40 miles from Moose Jaw.
oîd^ge '"hi'rihiaet 1SStib-v \la,r Priding for invajidity^and . t lferth T£’®nt#—*33.325-12 4% percent.; $1,941 in 10
to , if, h **>7 to make Prov*s*°n for cases of inability instalments, $23,638.45 in 20 instalments, $7,745.67 in 30 in-
Such eases arise fromthe,other form* of insurance. Raiments, to Messrs. Ontario Securities Company, Limited, 

^ » m ^ra4!ted or ehronie piekness, from acei- Toronto.
.1 , T*- °"1-»1»"" «* -per »t, «15.000 i. » yan.

The new principle introduced ww fhe comnleL ,nfL^Wten,‘ "d 9'*’000 m 3» years, to Messrs. Wood, Gundy & Corn- 
system. in_jhieb the State * enters,, into part nership with* enf ^i/’i r°ronto Tbese debentures were issued for Public
plovers and 1 employed. As we ha& seen, the sickneTs sfhoolPurposes, for granting aid to the Berlin and Waterloo
ance is provided jointly by employers, (one-third) and em- and f°r an addition to the sewerage farm,
alone^ Thf-° in""i' th*‘ acci.dent insurance by emplovers Calt. <>"<•—$25,000 4% per cent., maturing June 5th, 
anTem,^L| -Vi nran,Le 18 Provid»d by the employers ,931' ^es>$* Ontario Securities Company. Limited, Tor-
f or *‘”1% #Ut *he 8ta,e a,lds a filed sum °nt°' T,h,s ,ssue is for tbc Purpose of providing an electric
cost ^ administration * con8,derable P«‘ of the Plant. The assessed valuation of this municipality is

»4,702,729, with a net debenture debt of about 7 per cent.
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T °f te^hing. It’has . . Th* ®a°k. of New Brunswick, with head office at Sl
iff f . V jhe Bundpsrat ‘o certain home industries, but Jobn- N B • Wl11 °P<*n a branch in Montreal, 
prided VT&STZZSSS*- Tbej™n*" fu”ds are Dame Run^r has nominated the following gentlemen 
person insured, equally divided between1 empforer "and'emnloy1 r*^na<^:',.d HiKh Commissioner’s office Sir Frederidt

Th, amount «U o. .5, TTSS *,?. | %£%
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ALTHE PRUDENTI 
Life Insurance Company
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I ;

HEAD OFFICE WINNIPEG
x .

*

Authorized Capital 
Subscribed Capital over -

- $1,000,000.00
„ 700,000.00 ,

M ?»_
September 4th, 1907OuruFirst Policy was issued 

We now have over $5,300,000.00 of * Insurance |n force 
Lowest Premium Rates : Highest Standard of Policy Excellence

KOur Record a History of Western Progress
i

G. H. MINER,
Managing director.

WRITE FOR AN 
AGENCY CONTRACT
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History of Some ;!of Canada’s Life Underwriters’ Associations
: ' ,

The Montreal association has the honor of being the first the date of the first convention of the I.ifr Vuderwriters’ Aaso- 
life underwriters’ association organized in Canada. True there riation of Canada in August of 1907 tto$n.'mb«rdiifi numbered 
were one or two small local societies of general agents under other 33. This number has gradually increased fliotn year to year until 
names existing previously but no regular life underwriters’ asso- at the present time the paid for mcmbehjiiti exceeds 150 while 
riation corresponding to the National Association. It was organ- the names on the roll exceed 200.
îzed on Dec 5th, 1905, with Mr. A. Homer Vi pond as president The first president of the association yjras Ml. E. H. Bissett 
an<l ^r- T. J. Parkes as secretary. | and associated with him were Messrs. J. H NM'arthv, viee-presi-

The association immediately began to do missionary work in dent; W. B. Campbell, secretary ; Robt. Dwell, treasurer, and the 
other cities throughout Canada, and a few months after its birth board of management composed' of Messrs!®. 8.’Kills, W. Hamil- 
it sent a noble band of thirteen to Toronto, at which time the local ton; Geo. H. Junkin, Ira B. Thayer and it. A. McFadden. The 
association in that city and the Life Underwriters’ Association of officers for 1907 were as follows:—President Mr, ,7. O. McCarthy• 
Canada were formed. N* | vice-president, Mr. W. Hamilton; treasurer, Mr, Robt. Lovell;

This first association is also unique among underwriters’ secretary, Mr. N. H. Bastedo; committee. Messrs. R. W. E. Burn- 
associations in that, when organised, its membership consisted *by, H. A. Laurence, J. H. McCabe, A lea. M. Sinclair, G. G. 
solely of the field men with the rate book, not even city or dis- Mills.

managers being admitted. 1908Honorary president, Mr. J. O,* McCarthy; president,
rrom the first the association set high ideals before it, and Mr. Wm. Hamilton ; vice president, Mr. J, À. Torr; secretary Mr. 

its existence has resulted ‘in a considerable, purification of the N. H. Bastedo; treasurer, Mr. 8. T. Standfird ; committee Messrs, 
evils formerly existing. This has been don* mainlv by the asso- Geo. W. Meyer, H. A. Laurence, G. O. Mils, Weston and A E 
nation of the -rrtembers with each other in a social way, and by Donovan. *
definite instruction on the ethics of the business rather than by 1909-1910:—Honorary president, Mr.'IVm. Hamilton ; presi-
rUe*T?r re*e*et?<me» lent, Mr. J. A. Tory; secretary-treasure»! Mr. W E. Nugent ;

1 he most important step taken by the association was the executive committee, Messrs. Meyer, Junk i*. Dettes. Lewis J 8. 
incorporation of the Life Underwriters’ Association of Quebec, ' Mills and Bastedo. f "I
m conjunction with the local associations at Quebec and Sher 1911:—President. Mr. H. C. Cox; first vice-president, Mr. J.
in°u v , Mt of incorporation was passed by the legislature , w Garvin; second vice-president, Mr. MahSfr; third vice-president, 

March last, and among other things gives members of the Mr- Meyer; secretary-treasurer, Mr. J. B5 Hall; executivtKcom- 
association the exclusive right to the title of “Chartered Life ndttee, Messrs. Pettes, Stand foyd, Moore, Gifford,. Hagartv, Tav- l nderwnter.** By a system of probation and examination, as lor and Robinson. J '

<> qualifications, the association expects that in a short time the The meetings of the association havd as, a .rule, taken the 
ue win have decided value. form of a luncheon or supper, followed by;one or more addressee

rani il n“5 • pMt Tear the Montreal association has grown from prominent men upon topics of interest to1 the field man.
apmiy and is now second in size, if not first, of the associations These meetings have been exceedingly euctSssful, and the attenti­

on the continent. ance has been gradually increasing in number ufctil at present
Toronto Association In Flourlshlne Condition tbe aver*ge attendance ds 75 to 100. The JnssorlatjHin has alwaysThe LnteUn^«!it»T.OU?,"n* Condition. mimed ^bettering the conditions in fielfwork, and ha. triid
organized oh June^ïh iMfi ,°f i flrst through them meetings to elevate the stat* of the life msurance
riation resulted ! ■ . ' The formation of the local asso- solicitor, and to educate him to cleaner of doing business,nidation 4hLh C ‘ i°f Vfle*,ti0n,.fr°m lhe Montreal The association ha. always been strong to rebating,

’ , come 1010 «latence earlier in the year. By switching and twisting and other kindred^vils, and has actively
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Quebec Life Assurance Agents' Assoelstlen. ner. addresses were given by Mener*. Elias Lemm, mayor; Jao.
This aaeoeiation was organized nine year* ago. The prin MrQuaker, reeve; R. B. Miller, deputy reeve: Dr. Dow, Josspè

ci pal promoters were Messrs. J. B. Morissette. 4. T. l^achance. Lawson, Guelph association; Rev. J. C. T. Morns, J. Parker,
M. Monaghan, J. 0. Bruneau, J. F. Be I lea u, who are still foremost druggist ; R. A. McGregor, local president, and others. The loeg
ir the ranks of the association. association was favored with presence also of Mr. R. .Tonkin, as­

sistant manager Manufacturer* Life, Toronto, who gave a splendid 
address of great interest j)o all present. The banquet was

considering that it was the first of the kind evsrtainly a success
held in this district. A goodly number of both sexes were press* 
an<l everything went along most pleasantly.

At the annual meeting held June 2nd the following 
elected to office for year 1911-12:—President, Mr. R. A. M*- 
Gregor. North American Life; vice president, W. T. Schlemn, Bra­
dent ia I Life; secretary, Mr. 8. J. N: (ilazier, Manufacturers Life; 
treasurer. Mr. Jno. McTavish. Sun Life.

The retiring secretary was presented with solid gold euf 
links, inscribed, as a token of appreciation of his services. Mr. J 
McTavish replied very feelingly.

wea

Develops Better Type of Insurance Man.
It was in 1907 the life underwriters ’ association mo 

was introduced into Canada. Central Ontario bad a good start, 
for the autumn of that year saw the inception of a local 
CAigion. A few far-sighted and self «arrifiring agents realised the 
oM-ssity of such a union, Mr. W. H. Hill was first president 
and Mr. John Rothwell first; secretary treasurer. Meetings were 
hef# in Peterlmro and Liadsay, a constitution drafted and a 
lienihiji of twelve enrolled.

The year 1908 opened with a rousing banquet addressed by 
the local members of parliament and representatives from the 
Domi&on association. Mr. H. P. Lindsay occupied the chair and 
Mr. W. F. Nelson weilded the pen and carried the bag—which was rt 
not very heavy. During the year much missionary work was dons | 
among the local agents of the different companies doing business j 

[in the district. Several matters were cleared up and many 4iS- 
culties overcome. The year closed with eleven new members.

Under the able management of President W. R. Widdis and 
scribe C. E. Barnett the year 1909 saw the good work continued, 
the movement grow, the association assume shape 

,Tbf constitution.: and bv-laws were prepared and read to the whifh m»k*' for permanence. Meeting* were held, 
fird meeting held in the Quebec Citv Hall bv Mr. J. T. Lachance. toP,f* disensseil. Several /nemVrs attended the Dominion 
Thf first officers w^e:—Preéidedt." Mr. J B. Morissette, North wntidn in Toronto ami returned bubbling ever with enthusiasm 
American Life; firyt^iee president, Mr. Frank Glass. Cans,la Life; because of the great success of the movement in general. Three 
Redbud viee-preSidit, Mr. Je*. P. Belleau. Equitable Life; treas- Dew memberr weiia added.
ur#r, Mr. J. T. Lachance. Manufacturers Life; secretary. Mr. M. A prosperous year for central Ontario was 1910. The annual 
Monaghan, Mutual Life of Canada ;* mem I -ers of council. Messrs, meeting and bamfuet was a high success. Able addresses warn 
C. i.H. Carpenter, New York Life, ami J. O. Bruneau, Confederation 
Life. ? 1 : =* ..

■

1

1
A. 4. MtIKLEJOHN,

President, Ottawa Life Underwriters' Association.
and dimsoalsee 

papers read and
«

l

if--..."Ik
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The annual meeting for 1911 was held at the Chateau Fron- 1 
tenac, Quebec, on May I.Tth last, with unusually large attendance. 
The election of officers for the ensuing year gave the following 
result :—President, Mr. J. T. Lachance, Manufacturers Life In­
surance Company, re-elected ; first vice-president, Mr. Jas. F. Bel­
leau, Great West ; second vice president, Mr. M. Monaghan, Mutual 
Life of Canada; secretary treasurer, Mr. J. T. Chenard. Confédéré- i 
tion Life; assistant secretary-treasurer. Mr. Arthur I^chance, 
Mdnufacturer* Life; members of council. Messrs. H. R. de 8t. 
Victor, 8un Life; P. A. Boutin, Equitable Life; Oscar Morin, 
Aetna Life; M.. Monast, Metropolitan Life, and J. P. Michaud, \ 
Union Mutual Life of Portland. The memliership has more than ' 
doubled during last year and this promises to be the tianner year 
of the Quebec association.

The object* of the association are the reading of papers and 
delivery of lectures u|>on life insurance yihjeet*. the discussion 
of questions relating thereto, the protection of Quebec district ; 
agents from outsiders, the collection and preservation of papers 
rtfad before the association, together with other documents, maps 
aid the formation of social intercourse amongst the members of 
the profession and generally such matters as may tend to the 
advantage of the association.
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I ;Ï -\ First Banquet a Success.
On June ith, 1910, thJ Grey and Bruce Life Underwriters’

Association was formed. Mr. E. R. Meachum. honorary president, 
and Mr. G. F. Weston, "superintiâtlent of Manufacturers Life,

>“■ were present. The following nfiren were elected :—President Mr.
R- ,E- Miller ; secretary. Mr. J. McTavish : treasurer. G.-F, Zapp.
The. next meeting was od June 17th. Mr. Erast us Miller, president 

it * of t*e Manitoba association. an old Owen Sound boy. son of Mr. Secretary, Quebec Life Underwriters' Association. Author tt 
®- Miller, deputy reeve of Owen Sound, was1 present and ad- “Useful Information on Life Insurance,’’ an Inter*

• the T"?111*1 The constitution and by laws of the Life ir estlng volume especially suitable for canvassers.
1 nderWritem Amociation of were revised to suit this
SHbSTiTl' Jridr*yJr, ,a' h T“,h r «r r!gul4r i to Mr. E. r. Machum, then president of the DomiahO.
myetHtg^ «od^a board of m««genwt apposed. Mr. A. H. aaeeeiatiop, and by Mr. T. B. Parkinson, the secretary of the
m! R' H Vf.ll.rTf "Th ^ T'H T another, son of same. Most of the companie- were represented and many age» 
Mr. R B. Miller wa« elected honorary president. showed their interest bv coming long distances at some exp**

Meetmge wwe heM regularly on date spp Atli These were j and in. o„ve„.en.-e to themselves. 8
In wjT,clT:i Lrmar!r ,00k PT® “1 PrPei,ipnt I». H. Moore and Secretary-Treasurer T. Mark, wit*

• ’• TbC Ter7 h®* of th® Bl'k a""‘stance of the executive committee, succeeded in bcS>
Tt , .. _ . „ . ‘he membership up to fifty-two. and incidentally carrying *

was Elected 1 Tiw 3r' 1 Mr *• A . McGregor the cop given by the* Dominion association for the largest pen**-
was elected prrstdent for hatance of year owing to retirement of age of increase in thé Dominion of Canada.
Mr. E. E. Mfller. Mr. 8. J. N. Glazier was ajfointed vice presi-

1
t 4- T. CHENARD,
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decline in association work.The present year will :see no

r

"o
’*

•V
 c

 *.

-Î

SE
BB

H
W

!
ssa

ys
«

t

r

r
.W

if



1

!-t ITHE MONETARY TIMES# - July 8, 1911. 4:
i 1 :h

— .*k
1 rt I1 I► ; I
».

Fifc » .tr Are you satisfied wifh the 
outlook ?

Are you making the most 
of your ability ?

r. Is there a future before 
you ?

Û
1-

■■■p. . •> {Il
Do you want to be a eader

of men ?
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THE UNION LIFE
1»
t-
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»; i

Assurance Coin
v VHead Office, Toronto

(The Company with the greatest Development la the past five years) j§

; pany 4r. ,
1 1

IT

Offers to men of ability the best field 
for their talents, has the most oppor­
tunities of promotion for workers and 
rewards its field force commensurate 
with its success.

k m ‘ I :i ; l
Twenty Millions of Insurance in force at July 1st, igi 1.

H. POLLMAN EVANS, President î |
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While we eannot hojie to win a similar cap we do hope to increase | The Life Vnderwriters ’ Aswx iat iflh of Saskatchewan was 
the efficiency of our society. The association has been fortunlte organized in the,Sun, Life office in Kegitik in April, 1807. Mr. C. 
to secure the Services of Mr. J. I. Allin for president and Mr. C. Knight,' .then manager of the Sun, tailed a meeting for the 
lieorge Southwell for secretary-treasurer. purpose of organizing on the occasion of a visit bf inspection of

Like all other great reforms the Life Underwriters ’ Associa- Mr. T. .0. MeConkey. who was honoraS' 
tion of Central Ontario has had difficulties to overcome and Underwriters ' Association of Canada. Jk
opponents of silence. Before association days the agent of one from Mr. MeConkey on the ainy. and câijeets bf $be association 
company looked upon the agent of another company as his natural movement an association for SaskatÜiewau nais immediately 
enemy. The meetings have brought them together, and, as they formed, and about fifteen members wWe enrolled. Mr. C. C. 
become better acquainted they find out that their opposition is Knight was elected the first president ajpd Mr. J.'H. H. Young, 
not such a bad fellow after all. It is "a common sight now to of tW Canada Life, vice president. Th» first annual dinner held 
see two rival agents going together to the different offices of their in the King’s Hotel was attended- by life insurance men from 
competitors, chatting in a friendly way about topics common to all over the province. Representatives wage ejected on the executive 
all insurance men and endeavoring to bring into the association committee from Saskatoon and Moose Atw and other cities and 
all who are outside the. fold. . towns in the provinces. Mr. J. H. II. Ydung" of the Canada Life,.

A better type of insurance man is being developed. One who was. president iu 1808; Mr. W. D. Mcljfide, of the North Amer 
believes in his business and does not apologize for it, who is will- ican Life, in 1908, and Mr. J. A. Westni&n, of tlMfDominion Life, 
ing .to live and let live, who ran see good in other agents and in in 1910.
other companies, who believes that honesty is the best policy, that The Saskatchewan association grew, steadily and ‘prospered 
all our activities in life are for other people, and who believes during these years. The president for 1911, Mr. 1>. E. Spencer, 
that he is a part of the whole and the necessary part, that he manager of the Manufacturers Life, pfimises to piake this year 
will succeed only as be works for the good of all. , a record one and to take down to tht Winnipeg convention a

delegation consisting of practically the, |v,hole membership.
— ... .............................. . . . ._ . . ! < Owing to the growth 'of'the -life intfranee igtffests in- Saaka-
7,0. 1 n,lerwr,ter® Association of Alberta was organized | toon and Moos.- Jaw associations were formed fo: these cities in

“Td\190^- at a held in Calgary and called by Mr. March. 1911. Mr. T. B. Parkinson, the honorary secretary of
r. U. MeConkey for that purpose. Mr. C. P. McQueen was elected the Life Underwriters’ Association of Cjnada, visited these cities 
jTvtiident and Mr. R. A. Darker, secretary. The constitution and and succeeded in organizing live associations. At the recent 
o law, were adopted at a meeting held on July 23rd. annual meetihg the secretary reported aver twenty-five memliers

in -«arch. 1907, the association was incorporated by special and fourteen1 of the members present obliged thetsw-lves to bring 
act of the Alberta legislature, this being the first association in in a new mcmlier before the next meeting on penalty of forfeiting 
t-annda securing such legal status. During the same year legis- the amount of the membership fee of the association 
latum was secured preventing the taxing of license fees against Early in its history the Regina twsociathm adopted three 
.gents bv municipalities in the province. rules which were binding on all its mrehbers and which may !w

J luring th!s. the first year of its existence, the association led briefly summarized: —(1) No rebating, ife) no twisting, and (3) 
in amnia from point of membership (having over fifty members) no comjietition after the signing of an application. Ttm^associa 
an.l won the cup donated by the Dominion association. In 1908 tion succeeded in having these rules enforced ,-rtm lie fore th.-se 
ti«w Tvi b*rt* member8 W|thdrew, forming a separate associa matters were dealt with by the Insurant Act. This has resulted 

y mmiMiiitapt ... . .. .. j satisfactory conditions for the insurance agetfts;: and has made

1
president of the Life 

fter hearing an address

t

Insurance Status Greatly Improved.i

sf

.

ioe
the
at, tion at E<lmo.nton.

•am?w,t ” .bus,npw haa been transacted by this their relations throughout the province -friendlvtand - harmonious. 
" "LuCe ltS 1DCep,‘°n en<1 the atatus of ,he life insurance The ideal of the association is that all its! rmmL-W shall cooperate 

W l?r w”.the prov,nce has undoubtedly been greatly improved to advance the best interests of life inséra me and in every wav
I'T Its efforts. ..rotect the iwt.^-t. __11__u-u.— ________ *

The parent organization -has 
and the president for the
cial manager London and Lancashire Life; the secretary" being Saskatchewan association is "at 
-vir. r.. W. Owen, provincial manager Sun Life.

V . . protect the interests of policy holders. !The gratifying result is
a memliership of over thirty that the standing of life insurance men ip Saskatchewan has been

year is Mr. Frank Macdonald^provin- appreciably raised in the estimation of the general public. The
T *" A* *" Saskatchewan association is at presapt engaged in collecting infor­

mation which may be useful to tlm Saskatchewan government in »
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modelling an insurance net for the province to be introduced at those practice* hich at one time were a serious detriment to tk 
the forthcoming session of the legislature. The law in this pro- best interests of the business.
vince respecting beneficiaries under life insurance policies requires ■ The presidents in succession to Mr. Haycock have been' 
to be rewritten, and it is also essential that some standard of B, D. Edey, W. M. Stevens and A. J. Meiklejohn,'each of wham 
solvency should be set up for foreign associations and insurance in fulfilling the duties of hie office has lived up to the sun 
companies entering the province to do business. As the matter standard set by the first-named gentleman who, because 0f hk 
stands at present many so called friendly societies which have long experience, has earned the title of “Dean." Mr. Mooney the 
been denied registration in several states of the Union are allowed first secretary, with whom the association was loath to part because 
to enter Saskatchewan and Alberta. ^ of his fitness for the position, was succeeded two years ago by

The officer* of the association for the present year are as ^r- W. Lyly Reid, who still holds the office. The vice-president 
follows:—President. Mr. D. E. Spencer, Manufacturers Life; toT tbe present year is Mr. W. O. Keddie, who in the ordinary

course of events will move up to the president’s chair. The other 
members of this year’s executive are:—Messrs. R. H. Haycock. 
I. A. Mill, W. M. Stevens, E. R. Edey and O. B. Shortly. The 
Ottawa association has taken a prominent place in the larger 
aspect of the business in its relation to the country as a whole, 
and had the honor of giving the Dominion association ita pres­
ident, in the person of Mr. John R. Reid, during that rather 
strenuous period when the Insurance Act was being whipped into 

credit is due to him and bis associates on the 
legislation committee for some of the modifications that were made 
in the interests of the men who carry the rate book.
All Solicitors Must be Members.

vl
I • i

n

j
ï
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Life Insurance Agents’ Association of Prince Edward T«»«y4 
—On February 9th. 1905, a meeting was held of the life insur­
ance agents doing business in Charlottetown, for the purpose of 
forming an association, at which meeting a form of constitution 
and by-laws were agreed upon. The objects of the oci.n^, 
were to be for the purpose of promoting good will, harmony and 
co operation generally between agents, and to devise and give 
effect to measures for the protection of their common interests, 
especially in the matter of rebating. At a subsequent meeting 
it was resolved to apply for incorporation, and in April of the 
same year (1905) the association was incorporated. The associa­
tion meets quarterly and has special meetings as are necessary.

At the annual meeting held last January it was on motion 
/resolved that no provincial manager should appoint a solicitor who 
would not become a member of the association, and further that 
all solicitors now appointed must become members. Mr. McBride 
while visiting this city in April last mentioned tbit while the island 
association wm the first to be incorporated-in Canada, they were 
also the first in which the provincial manager decided that all 
field men employed must be members of the association. The 
membership et present is twenty-eight and the present officers 
sre:—President, Mr. W. K. Rogers, Canada Life; vice-president, 
Mr. J. O. Arsenault, Mutual Life of Canada; secretary, Mr. T. E. 
MacNutt, Great West Life.

V

■
Ut ■

l

JOHN MdTAVISH,
rw^urer, Cray A Bruce Life Underwriters’ A 

Owen Hound.
J .

vice president. Mr. Newton T. Tfnell, Run Life; secretary treas­
urer. Mr. W. J. Walton, Confederation Life.

Old Limestone City Agents Live In Pesos and Harmony.

ilatlon,

*

Coed Feeling Pervades London Association.
. Tb* Life Underwriters’ Association of London was organised 
May 12th, 1906, with Mr. A. 8. Macgregor as president, Mr. H. 
E; Gates vice-president and Mr. V. Reeve secretary-treasurer, and 
with fourteen members.

■

The Life Underwriters’ Association of Kingston and District 
was organized 09 January 16th, 11*07, when the following gentlemen 
from Toronto were present:—Meskrs. T. G. McConkey, H. C. Cox 
and W. 8. Milne. The names of the life underwriters of Kingston 
who were present were:—Messrs. J. B. Cooke. Imperial Life; G.
H.. Gillespie, Standard Life; O. A. Bateman. Sun Life; 8. Rough- 
ton. Mutual Life; J. O. Hutton, Canada Life: J. R. Urquart, 
Canada Life; J. Thompson, Canad* Life; Joe. F. Swift. Dominion 
Life; W. J. B. White, Royal Insurance Company of England; T 
J. Boon, North American Life; H. G. Chamberlain, Northern Life 

The following officers wer* elected:—President, Mr, G. a! 
Bateman; vice president, Mr. J.Î B. Cooke; treasurer, Mr. 6. : —
Houghton ; secretary, Mr. J. O. Huttos, With few exceptions all 
charter members of the association are taking great interest in 
the work.

To show the feeling that exists among the members the fol- 
X l«wmg quotation from a letter that was received from Past Free- i 

,ident 8 Houghton, who was absent in! California on the occasion 
of the banquet held this year when the Dominion president, Mr 
Wm. McBride. M A. of Winnipeg, was present may be of interest:

I would have liked very much to have been present * I hoft# 
the banquet will stimulate a deeper interest in the association 
work and a generally better feeling among agents (if that is pos- 
sible). r am pleased for one to say that the association -move 
?*** bee" tbe m*®n; of Kfrally improving my relations with I 

£ ,Dd 1 beIie7* rver-T *Kpnt ran say the same. I ;
1 ndcr such conditions an agent a work is more pleasant and there­
fore more profitable.’'
; The membership is the largest m the historv of tbe associa­

tion and looks forward to making a still furtheV increase in the*
elb^inltll^.nd \ *£?* manr evil* ot' the buai°«» have been! 
eliminated and the life insurance agent* of the “Old Limestone
City meet each other in peace and harmonv where before thev 
were at loggerheads. _ * » [

1

kL His ?
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R. A. MeCRECOR,
President, Cray A Bruce Life Underwriters’ Association, 

Owen Sound.

kCPremotes Greater Fraternity.
The CRtawa Life Underwriters’ Association was organized 

j 18tb- 19^6, with the following officers:—President Ms.*
J. B. Robertson. '«n/^w«ry ^Mr.^ J*"\V M- niTr'^wI’ thlt the Pr.°“otio,‘ of good-will, harmony and co operation among 
time it has filled a useful place in tbe busin#H,s k# * # bfe egents and the protection of their common interests
bv promoting a ^er frate^.t, amon»^ \ t,be, caP,Uj waa and till ia. its aim. The fees originally were $2.00 per 
tbe various -ompa^ie*. In addition thereto it^has pU^^t'he^lifJ ma^ers^i-MT 7" but. ,have been changed to $4.00 for
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The Home Life Issues all popular forms of 
policies, free from restrictions, and with liberal 
guarani i|

A few good districts are open for Agents of energy and ability.

»

and discussion* on life insurance topics and the business of the 
association enkven the meetings.

An annuar banquet is held, at which the president of the Life 
Underwriters ’ Association of Canada and others actively interested 
in the association .movement give addresses. President McBride 
of the Life Underwriters’ Association of Canada put some west­
ern enthusiasm into the association on his official visit and assisted 
by the local officers succeeded in almost doubling the membership 
of the association during his three days’ visit and largely 
result of this the total number now on the roll of the association 
is eighty.

\ The best of good feeling and the utmost enthusiasm per­
vade the association. Mr. Vivian Reeve is now honorary president; 
Mr. George McBroom is president; Mr. Geo. H. Davis is vice- 
president; Mr. Angus Elliott, who has been secretary-treasurer 
for the past two years and has asked to be relieved, is acting 
secretary treasurer.

• The Brantford Life Underwriters’ Association was organized 
in September, 1906, with Mr. J. Burbank, Manufacturers Life, as 
president, and Mr. W. W. Roes, North American Life, as secretary- 
treasurer. Regular meetings are held on the first Monday in each 
month to discuss life insurance matters, the reading and discussing 
of papers, etc. The meetings are usually well attended and the 
association has always been represented at the Dominion life 
underwriters’ convention.

Mr. J. O. Liddel, Excelsior Life, was president for 1907; 
Mr. W. H. Hammond, of the Mutual Life of Canada, for 1908, 
and Mr. Thos. Hendry, of the Sun Life, for 1909, and re elected 

. -.for 1910. Mr. W. W. Ross continued as secretary until 1909, 
«hen Mr. Donald Thorburn, of the Canada Life, was elected to 
that position.

as a

j.

<

J Commencing with a membership of nine the association now 
has ^fifteen on its roll. The association has been annually visited 

, l‘.T (he president of the Dominion association, who has always been 
wi-ll received, entertained and sent away rejoicing over the good 
work that it has accomplished among the life underwriters of 
t-r»ntford. Mr. J. Burbank, of the Manufacturers Life, who is a 
mendier of the executive committed of the Life Underwriters’ 

of Canada, will represent Brantford association at the 
'Vimiqeg convention in July. -r,
.1 *’rPaniz,1'l in January of this year with, amembership of six 

Saskatoon District Life Underwriters’ Association has grad- 
'-dly increased until at the present time there arXeighteen paid 

y applications pending signatureVçd the pass

Mr. A. C. McEowen is president and Mr. R. A. Treleaven 
secretary, who says that the movement is a good one and the 
insurance men of Saskatoon although competitors are cultivating

f
,ïî' I.,

ALBERT J. WALKER,
Secretary-Treasurer.
II5 gBC

HON. J. R. STRATTON, M.P.,
President.

J. K. McCUTCHEON,
Managing Director.

THE HOME LIFE ASSOCIATION
OF CANADA

Head Office, Home Life Building, Toronto
W. H. WHITE, Western Manager.

Ill: '

"PMclNTYRE BLOCK, Winnipeg.
:

~> - 1 =T.Vi'I Cash Premium 
Income

Legal- 
Reserves

Interest
IncomeYea* Asm is * 'MiX -s\y* r

74,383 79 
1,204/164 32 
1,819,401 18 -
1,4*4,405 37 -

2,276 8ÎV 
211,053 91 
311,040 0* 
802,019 73

$ 27,856 26 
93,197 95 

119,663 73 
164,985 44 
193,154 15 
204,525 65 
210,686 99

$ 504
12,559 83 
14/186 87 

• 26,645 16 
38,623 03 
57,285 85 
67,854 04

M 1

J 718,673 80 1.644,926 IS
928,636 14 1,|0*,847 69 

1,047,684 39 2,067,739 29h. »
=r#=r .II

.

tf
that friendly feeling toward one anothet which is felt all over 
the Dominion where an association has bfen organized. Regular 
meetings are held every two weeks, with usually an attendance of 
twelve or fifteen.

The first meeting of the Brandon Uta Underwriter* ’ Asso­
ciation was held June 14th, 1910, when twenty members enrolled., 
The president of the Dominion Life Undetwritcrs’ Association for 
1910, Mr. Machum, Was present and several of tfee provincial man­
agers of the ditferent companies. Since that date regular ^iriteet- 
ings have been held on the first Saturday even ing" of each mo 
At each meeting an address or reading on different subjects, 
instructive papers are read and greatly enjoyed, bf the members.

The association’s motto is to make ffiendhr feeling between 
agents of the different companies and help life insurance on a 
whole—not to boost any particular company. There is practically 
no switching or twisting up to the present and not one complaint 
haa been laid to the secretary, so with the first year with sueh- a 
clear record only goes to show what a ftp year» will do toward 
making life insurance a different profession to what it was a 

The membership has been increased to thirty, which 
practically takes in every insurance agent in Brandon and who 
works there.

An enthusiastic meeting on May 29th welcomed Mr. McBride, 
president of the Dominion underwriters. Several speeches were 
delivered and the meeting was recorded *• one ef the best ever 
h*ld.

£

year ago.

Organized in April, 1905, with a membership Of ten, the "Nova 
Scotia Life Underwriters’ Association now boasts of a membership 
of thirty-seven. The annual meeting was held June 5th, when the 
following» officers were elected:—President, Capt. 8. M. Beardsley ; 
vice-president, Mr. W. C. Somers; eecretâîÿ-treasurer, Mr. S. V^ 
Freeman. ■

New Glasgow,. N. 8., lias a branch association with regular 
meetings and attendance.

The maritime province associations wfll hold their convention 
at Halifax in August. H .»

The Windsor District Life Underwriter* forioed February, 
1910, with a membership of seven now has fourteen active mem­
bers on the roll. Its regular meetings, lurid tH* last Friday ..in 
each month, are well attend*,! and the secretary state* ihat it (tie 
home and bead offices were to urge their ige'ets to: jtfin local 
associations it would have more weight tliaà personal (solicitations 
from present members. Mr. J. O. Peck i*'president and Mr. A. 
G. Roberts, secretary treasurer. V < ifrr

The Niagara District Life Underwrite** * Association, organ­
ized in December. 1910, has a m#ml>ershiprt>f fifteen. Mr J. K. 
Kernahan is president |nd Mr. H. K. K -e. ,,f tSe’lmpÜÜI Life, 
secretary-treasurer.
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off band, without waiting to go hark to the office or write the man­
ager for information. The busmens man admires a clever sales­
man. but has no use for the man who takes up his time and is 

Suggestions by a Manager—Must Secure Right Kind able to turn the privilege to account,
“Bv ‘training’ an agent I mean personal training, teaching 

him to secure applications by letting him see you do so. If he is 
a local agent, visit him as often as you can, as every time yos 

“If vou expect to have a successful agency,’* he said, “you visit him he learns something from you. But |f, after a few visits, 
must secure the right kind of agents. The right kind of agents you find be has not profited by your training,would be probably 

.«re not always easy to find, yet the material out of whieh to make a waste of time to try to make anything of hlip.
%bem is more plentiful than we sometimes think. The point is, 1 ‘ Furthermore, there are some agents wfcb are spoiled by too

much assistance, and who will not try to close up deals, but will 
wait for the manager or someone else to come and do it for them. 
Such men may lie good * helpers, ’ but they will not be life insur­
ance salesmen.

TRAINING LIFE AGENTS.

i
ol Agents—Must be Posted in Policy Contracts.

r -V-

B f i ■<:
(

A k Interests are Identical.
“ Shaking in a general way. personal contact of the manager 

with his agents as often as may lie necessary is of great advan­
tage. Do not get out of touch with your agent for long periods 
of time. You should get familiar with his field and know the state 
of his mind as much as possible. Mike him feel -that your inter­
ests are identical, and that you are ready to help, in "every emer-

t At the same time, let it be distinctly understood that if he 
wishes your help and eo-o|ieration he- must first demonstrate that he 
is doing his level best to help himselt. A manager’s time rhould 
lie valuable, and he should endeavor to discriminate as between 
I he industrious and the lazy men, lietween the promising and the 
hopeless ones, that his efforts may be put forth only where they 
will bear fruit. ” —

-
' » ■,
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CONSOLIDATION OF STATE INSURANCE IN GERMANT.

Since compulsory insuram e eras introduced into Germany the 
various branches—sickness, acculent, invalidity, and pel 
have umlergone considerable modification, and it has long been in­
tended to blend these branches into a whole. A Consolidation 
Bit* recently came liefore the German Reichstag for second lead­
ing. and a Berlin corres|«indent states that it contains 1,754 pera- 
gtwphs, every one of which jiarty representatives have decided te 
■ let.ate. All [Uirties ilesire to see the Bill paseeil before Whitsen- 
ti«le. Herr Bebel. the Socialist leader, has declared on behalf of 

how to find and secure this material, and that is the problem we hi* P9r,-T t1'”* ,he7 wiil *°* obstruct, and in order to expedite the 
have-to solve. Experienced managers have secured good agents in l‘a**aS*‘ of ,he Bill, the House will, contrary to custom, ait on Sat- 
many ways, and probably there is no end to the number of plans ur*l®7*- 
that might la* adaptor) fur this purjiose. any one of which might 
be successful and yet >11 of them at times mar prove unsueeessful. ’'

These are the opinions of Mr. H. Farmer". Michigan State man 
• ager of the Phoenix Mutual Life of Hartford.

. i
D. THORBURN.

Secretary-Treasurer, Brantford Life Underwriters’ 
Association.u m

i -
% ye

Î ■ There Is Luck In Finding.
Sometimes we seek agents every figu re afTd fail to find any; 

regain we find them when we are hot seeking them. Sometimes." it 
. ■ seems to me. there is a good deal of luek in the matter. An unusu 

ally successful general agent of another company informed me 
recently that the securing of his best agents was altogether a mat­
ter of lurk. Of one thing I am certain, we will never accomplish 
much in the way of agency organization by trying to make life 
insurance men of the wastrels of other lines of" business, an idea 
which has Wn current in the past to some extent.

“We want, not the men who have failed in other kinds of busi­
ness; but the men who have succeeded... We want the liest. and 
of course, the Let are hard to get. Perhaps the surest wav to get 
good men is by the elimination process. Try out manv and gradu 
ally elimm.ttr the kind you do not'want.

' *
Encouragement and a Square Deal

Hatinir wure*\ a go«N| man. «Itutatp him ami train him ami 
give him «nm» of

W ,

■

i 1 ’ ;
your time in teaching ahd helping him to writ1 

applicati ns; keep in touch, with him as much as p,edible and en­
courage lnm and help him until he is abl? to stand-alone. Above 
all things vue him a s-pia/e deal; rather give him a little advan 
tage than take it. If luck is against him for a time, give him a 
chance. Many successful men have had period* of hard luck and 
have come through them better and stronger men.

“Of the other hand, if the agent is Wi.it on the square and is 
fr+mg to do right the sooner you part company with him the 

better, as it will enable you to give your assistance to mors de 
aervmg men. Dishonesty and laziness are incurable. You cannot 
make a hustler of a lazy man. and the dishonest man will take * 
advantage of you at every turn.

C. McBROOM,
President, London Life Underwriters’ Asecclstlen.

not

m MJjB providing for state monopoly of life insurance es*
Agent Must Know Business. , , “J* ^tal^an Chamber of Deputies "last week. Signor Mitti,

.“See that vour agent -knows i__ _____ .1 . „ thl" -'''nutter of Agriculture. defended the Bill and replied to the
-1 vi- • *. k" " business, and cs,usually ,s post- arguments of its opponents He exidained that its ohieet was to
* .OD “■.TW a,,’‘ " Teach him these things encourage thrift among rheXude sTl that the ('VocrTrLst
havinTth^6-.- Î the e. u'c-ilT, "r'i" r 5 f;r,"nn;c in the profits of the V insurance monopolv to pev old

- pen™ Which ,s d ,„g , ;;,.rk V;: , 'V? Uf "Zyti T 'TT H* »*t the State was mit imuml to to-
educational .lc|«irtmcnt cannot do it all and 'thT'i^m^er mi st get ItaTv" an 1,>^on'pens‘,te ^reign companies doing business to 
his agents insha.-e to property handle therlmXX * ** !X" “"'Ll TT*7 "a vMate anv in,pre",*‘ ^

. Tim business man of to .lav „ a busv" and h-,« no ,im„ 7i I*T? ' no in Ital7. and hence they
to waste on tvros. The agent must |« -tide to "nr..- , , . . * Cf ‘ datilaged by the new legislation. He instance-1 the
srti-m promptly ami lucidly. an-l to answer all ,-Lrtment ,,unions ne^Th^e"'"” 0,,mr>ani‘•,, whirb hav'* alr«‘,,.v *toPBe’1 doin« b0""
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ally ascertained ujion deferred di\ i.i- Jmt « h;ul 
$272,939.437, an increase of $5„58o,lv3 for É# yc.jr

The increase-of loan* on policies was nontyai _;■ A<]• oYding to the 
returns of companies to the New York 1 jiie*!, the amount. 
of the increase of the loan account was aSgit -iffs» .400,000. ' In 
creases in previous years were : l9*'9, *:U.9dj||iil6> -1908, $55.450,- 
0QÜ; 1907. $72ei87.000; 1906. $27.279,"OO. ||

Business disturbances caused it he imreai-fsS i<t 1907 and 1908. 
t'o|nmercial credit had to lie sustained and ^ nporary embarras* 
ments of individuals in minor affairs had to WE relijet ed_ in the clos­
ing months of 1907 arid the early months oiO'.*08, and tin appli­
cations for loans on life insurance Were gralêSldirçndily under the .
obligations assumeil when the policies were Mtte«|. Never before 
had general business disturbances Caused so-llipeat: appreciation of 
the value of investment of a part of the pr«$l|untt as ah available 
asset.

ii-
LARGE LIFE INSURANCE PAYMENTS a total ofi-

► v
Made in Canada and the United States Last Year— 

Five Hundred and Sixty-three Million Dollars Paid.«

‘U
*• Life insurance organizations of the United Statèe and Canada 

distributed $563.449,000 in 1910, according to computation* by 
The Insurance Press. The payments in the two countries to hene- 
ticiaries for death claims, matured endowments and Olgicr benefits 
under the policies of level-premium companies and the certificates

!7
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re that hard'timesToward the close of 1910 the indication 

had not. been acute enough to cause calls ftfjSoAjjjf on policies be­
yond' a normal amount. Life insurance rettfeb- for the year have 
proved that the situation was sized up cofriftly.

rr
il­

ls
(e
r- Pollcy j Reserve Is Loan Basis.

A" mistaken idea is that a loan is based ■lat- tUi.the face value of a 
jsdiey. The fa«-t is that the reserve of y lie pulicy is the basis of a 
loan, the reserve increasing in amount eaehjijiyar, if premiums be 
paid. Of course, the loan is a lien on tlw policy, reducing the 
amount payable to a beneficiary. Loan beiii'ht the close of 1910 
amounted to $441.396.466 for the companii-i^iat fjppqrted in, New 
York. The figures prompt this Warning: 1 borrow on life in­
surance and leave loans for widows and orpins to pay!

The promotion of new comjianies was coptjmi^l to a small ex­
tent last year. Insurance commissioners' j&jiiiticintion of repre­
hensible stock selling schemes had effect <oi $ "tlld l»e promoters.

ic
w ■

Id
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Amount of New insurance.
Business insurance lammed, the amounts rif/ new. insurance rang­

ing from $1<H.F,000 to $1,000,000. The ap|^i*fi.ition of life insur­
ance for the protection of business interests Sas ihereased notably 
in the jwst three years. Chief executives and'managers of depart­
ments of corjio rations, on whose energy and |*xjierienee successful 
transactions depend, haven't aken insurance .igainst the contin­
gencies of financial loss and interruption <ff operations in the 
event of death. '

Life insurance for the individual capita 
fur the corporation or jiartnershiji it eapt| 
in a Hairs less sentimental than those of the home*

w
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►
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\ «to 4-» ANGUS ELLIOTT,

Secretary-Treasurer, London Life Underwriters’ Association.
unearned income ; 
i productive value

s-

w
Jen bt* of various life insurance organizations—assessment and the like— 

amounted to $381.440,000. The estimated total of the amounts 
paid by regular companies in dividends to policyholders, for sur 
render values, to annuitants, and on claims in foreign countries 
way $192.000,000.

The following is a summation of life insurance payments of all I 
kinds in 1910: T
1 daims paid in the United States and Canada ...........
Payments for dividends and for surrender values and 

to annuitants and foreign policyholders (esti­
mated)

Grand total

3
m
m

. m$381-.440,000

33
1*2,0100.000

<
..I___  $563,440.000

Along all line* of benefits under policies—death claims, endow .I 
ment* and dividends—the transaction* of jte regular life insurance 
companies continued to increase last year, under the normal con­
ditions that prevailed. New insurance for more than $2.600,000.- 
000 of protection was written, and. after the policy-account deduc­
tions. the insurance in force showed an increase of nearlv $1.000,- 
000,090. -

- !
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- i 
• 1

• *
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An indication of normal business conditions in 1910, according 
to life insurance records in the New Yuÿk Insurance Department, 
where 90 per cent, of the insurance in iorce throughout the coun­
try mus{ tie accounted for, was the decrease of disbursements for 
surrendered, lapsed and purchased policies. The amount of the 
decrease was alrout $187.000. compered with $3.059,000 for in 
crease in 1909 and $14.543,000 for increase in 1908.

lor policyholders who were able to hold their protection through 
out the year, dividend payments were increased largely. The rec 

‘ or,l "f dividends;paid by the comjianies that reported in New York 
\ »howe<i an increase to the amount of $10.839.572. comj.hfed with 

$9.195,1.14 for increase in 1909 and $7,730.107 for increase in 
1909. Several millions of dollars of dividends were applied for 
the purchase of annuities and jiaid-up additions to insurance car" 

.ried. -

f-N or mal Business Conditions. 1».
-J

!

N. T. TRUELL, | i
A well-known Western Underwriter. .

For the sustainment and extension of credit, banker* and busi­
ness firm* have demanded the taking of life insurance, temjxirarily 
or jiermanently. according to needs, l'or protection in case of a 
I Kind isooe land the creation of a sinking fui).I to nhs-t. the issue 
at the time’of maturity, the endowment form»pj in-nrjinre is ideal.

of the distributions of life insurance îjv.ney ut I din, according 
to sjss-ial rejKirts from the comjianies, several .were on account 
of commercial insurance. Of the insurance carried by the presi­
dent of two corjsirations,, who fell from a tram jud 'Was killed in 
I>•-comber, $75.000 was jiayable to each of thi corporations.

The jiayrgfnts of fraternal orders and similar at—-s-ment ofgan- 
izationtr içcfeased also in 191*1. The year tfafe *\ entful for fra­
ternal insnrance. After “several eonfereticHp à Committee of the

A ■ * ■ i t IE: ■
mhhb|b||I

ac
ti. A Notable Feature.
be

According to that record, a notable feature of the transaction* 
was that the amount of the dividend distributions ($72.874.538) 
waa,$l,,4i0 in excess of the amount of disbursements for 
" !aI”W'l and purchase-1 policies ($72,857.068).

Besides showing increase of the amount jiaid, the record ac 
counted for dividends due and unpaid, including amounts left on 
•IcjK-sit. showing an increase of $1.641.829. coin,-ared with $1.361. 
VM for increase in 1909. Dividends declared

to
it
W surren-
>-
n
c

W on or aj>jK>rtioned 
annual and deferred dividend jxilivies in 1910. jiavable in' 1911.

' "anted to $72.648.141, an increase of $6.015,6^7 over declare.I 
dividends for 1910. The amounts set apart, calculated or provision

be
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THE LIFE UNDERWRITERSWINNIPEG AND WESTERN CANADA WELCOME
1
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UFE UNoent ers and others.

,
L ’
e

l

W. «••■in,
u*«*. 4

Associe, ^Zj,

=4

—the Dominion Association. 
», energetic presidency the 

e great' strides.

President, and Past Presi- 
Underwriters' Association.

President, Life Underwriters'

la. iy*<* _

JOHN R. till, Life Underwriters' Associa-

f
1 m

U
dent,

J. B. MOI Hum

Associâdta g
m

\ ip" pi
m*..L »

/
.

1 f

i
T. 0. MsCONKIT ; iry president. Dominion Life 

ition.

of Winnipeg, City of Trans-

m
i*o me, i
portant* ut■8 ISS.

T. F. COHiOO, s vj Manitoba Life Underwriter.

«.president, Dominion Asso-JOMN A. TMT,
ciatioa; he* 
of T< 

*9°F,a

T. 0. parkinmi

Vice-Presifat

JOHN R. REID.W. MCBRIDE. E. R. MACHUM. J. B. MORISSETTE.ife Underwriters' Association
Dominion Association 1* ary, ;

tary, Dominion Association ; 
! Association, 1909-10. ‘
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PS 1 •
National Convention of Insuranc e Commissioner!» and representa­
tives of the National Fraternal Congress and the Associated Fra 
ternities of America agreed upon a uniform hill for the regulation 
and control of tlie organizations by the insurance departments of 
the States, with the purpose of establishing adequate rates and 
attaining solvency. The bill was was submitted at the sessions of 
the legislatures of many of the States this year. As to adoption, 
the record to date is not complete.

l-rom reports sent have been tabulated the policies of *10,000 
ami -upward to the number of 2,538. The largest insurance 
individual was for *4i*>,250; the next largest, #320,000.

■f Montana . i . .
Nebraska . ..............
Nevada . . .....

■ New Hampshire .. 
New Jersey , ..v 
New Mexico .....
New York......... ..
North Carolina . . 
North Dakota . .
Ohio .........................
Oklahoma ..... 
Oregon .. .. 
Pennsylvania ...
Rhode Island................
South Carolina . . 
South Dakota . 
Tennessee .
Texas ...............
T'tah .... . 
Vermont . . .
Virginia . .<*■. 
Washington .
West Virginia 
Wisconsin . . 
Wvoming . . .
Canada ...

.......... 1,250,000

.......... 3,000,000

..........  325:000

.......... 2,000.000
16,200,000

-------  650,000
.... 69.500,000

.......... 3,500,000

.......... ' 900,000
.... 19,650,000 

• •. • 1,600,000
----- i. 1,450,000
.......... 40,000,000
------- 3,500,000
----- : 3,300,000
...'. 1.000.000
.... 4,100.000 '
------ 6,850,000 ,
------ 650,000
------ 1,900,000
------ 5,250,000
.... 2,600;000
------ 2,500,000
------ 7,100,000
------ 350,000
-----  20,500,000

m

I -

I'.

x!..
6 on an I

Well-known Men Insured.
Names of well-known men1 ’l „ . i” th<“ l'*t of payments: Chief Justice

.Melville \\ fuller, Justice David J. Brewer and Thomas F. Walsh, — t
l l .1

it

rL»

:k:
.

;• r

-•
l £

v Y
Total *381,440,000 >

The following are details of the *20,500,000 paid in Canada:
'

ISi 1 iI Montreal ....
Toronto ....
Quebec..............
St. John ....
Winnipeg . .
Ottawa x „ .
London . .
Vancouver . , .
Victoria . . . „\
Hamilton . . . 
llaHfax ....
Belleville . . .
Fredericton .
Kingston . . .
Windsor . . .
Calgary . . .
< harlottetown
Westmount......................
Ingersoll . . ............
Kincardine .[» .....
Sherbrooke .......................
St. Thomas . . ...............
Eclmonton . . .
Peterborough..................
IiCvis ..............
Amherst .
Moose Jaw . . .
Sorel ...
Regina...................
North Bay ....
New (llasgow . .
Kentville . , . ...
Brantford ....
Cuelph...................
Moncton *,....
Sydney ... ....
Baçrie . . . .'...................
St. Henri de Marcouche .
Ahnntsie ......................
Nelson . .
t'ornwall . ......... !!! "!
< larence . .•
Hull . . . ;
* omaplix ...
oriilia.... •
Piéton .... .».;.
Port Arthur .... . .[ 'S
I twen Sound .... 
Broekville ....
Summerside..................... ’
* tshawa ... ...
Woodstock .... 
long Lake . ..'
Harcourt .-. .
I^ikeview..............
Notre Dame . , .
Springfield . .
Pointe Claire 
Almonte ...
Dodro ....
lnvermay................................ .

Sauveur de Otiebec . . 
Matford .... 
fniilt Ste. Marie .
Lunenberg . . ..___
Waterloo............... ..
Yarmouth .

. *2,097.000 

. 1,077,500
618.500 
613,000 
326,000 
225,000 
223,000 
194,000 
164.000 
161,000 
150,000
137.500
125.500 
122,000 
107,000
99,000 
85.000
82.500
80.500 

............  74.000
70,000 
65,000 
61,000 
55,000 
51.000 
472)00
46.500 
45,000
42.500
39.500
37.500 
37,000
35.500
34.500
34.500 
342)00 
34.000 ' 
34,000 
33,000 
33,000 
32.000 
30,000 
29,000 
282)00 I 
28,006

fc
? I

-- 1
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IE d. W. CORBETT,
Kingston Life Underwriters' Association.-

\

I i.
Frencih,tJudffIV^ C fieorKe <><"*er. Seth B.
rrei^h. Judge harle. H. Tniax. I»»„ Klopsch, proprietor of the

John H. Washburn. fum.cr .res'Znt of e 
' V."n",nt £***’ President of Z

C^itL T*^ at,0n"ll tHanl,: parles H. Treat, former
j,0".'.'1 'V'"1" rr"««rer, and John H. II,.viet, New York: Lesl.e 
lam l R ^ the ,>ru'1"itial Insurance t'ompanv
jgr ,!?•. r>'"- to* NJ.; John Parson, l*nkor <)Ik

' J Napoleon B. Broward, former-governor of Florida • 
Hugh T. Inman. Atlanta; Benjamin F. , rouse insurance comm?,'

,ctoZhn', : Xeil Burge”- Kzra F' K*'ndall and H. V.

B^dL^'iT, nf,Znar WbC ’I*'1 was noticeable. Marvwif K 1>un * Co- ha,J jnsurance to the amount of *2.8,;.

5.
:

m 1;

5 gp
* 1
• vf

J 1

l
■Ls> ■nmUrges, ^Tthe am un.s of claims paid is credited ,0 the ,-itv

J R"mm,-rv' h> states, show. ,h«.
SnL»U Jiîtg *gan'za,i"ne in ‘he Vnite.1 States and in

Alabama' . . ■.................
'Arizona . _ . .
Arkansas . . .......

v : California'. . .
.Colorado............... .. ;
* 'onnectirut................
(Delaware . . ’.............
"District of < «lurnbi.e -,
Florida .....
< leorgia....
Idaho . .
Illinois . . .
Indiana ....
Iowa................
Kansas ....
Kentucky . . .
Ixouisiana . .
Maine..............
Maryland .....
Massachusetts 

, Michigan . . . .
Minneiwif* ; . . . ,
MiMsiswippi e e
M iwmri . ^ .

M ' 1
1

:

>■
Ml :

----- *4.150,000
600.000

----- 2,700,000
------ 10.500,000
-----  4,000,000
.. : 8,000,000 
... 1,000,000 
... 1.915,000 

2,000,000 
-.. 6,700.000
... 500,000
... 22,300,000 

. 8,400JHW
■ . 7.000.000

3,600.000 
7.500,000 

... 4.500.000 •

... 3,500.000 

... 7,500.000 
26,250.000 

9,750.1*8)
5.188» si 
2^00,000 

11.500/8)0

II ‘ 27,000 1
27.000
27,000
26,000
26.000
23.500 
23,000
20.500
17.500 

. f J 17,500 
. V 17.500

16.500 
' 16,000

15.500
15.500 

, 15^00
15.500 
15,54)0 
13>)0
11.500 
11,500 
102500
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R. A. TRELEAVEN,
Secretary, Saskatoon Lift Underwriters' Association.

«I
Thi> well-known sociologist, Sir. Arnol.l \V8itf. commenting upon 

the British Government insurance scheme, oôentIv introduced. say* 
that the trtvlexrfian who earns his living by■ strenuous toil cannot 
join in "the pie»ns of appreciation of the The scheme, he
says, is magnificent, but it is not business!*! hociet v has decree-1 
and agreisl. and has rightly decrees!. that iit tins England of 
no man shall starve. Society justly accepts tiir .hitv of providing 
for the weaker brethren. But the old .Bil.Hfàl law that if a man 
will not work neither shall he eat is repealed' bv Mr. George, and 
the re|»-al is enormously popular. Thu 1I,,iS|- of i/cqnions is un 
animons. But as Mr. Bright said, the Housîf.it omni-m* 'a never 
unanimous except when it is wrot.g.

“We have all our own children to upi-rt continues Mr. Ar­
nold White, “and also tlvetcliihlren of tll' -'S iv whom reckless fe-

oii rs

1
5 f.• V

v i. -e

#

f

List of the Benefits. ,
I. Medical Relief—i.e., adequate and indeed more generous pay­

ment for the Friendly Society doctor, and separate pavment for 
drugs, to fce made up at the chemist’s. The doctor will* in future 
prescribe without disusing, and the poor will for the first time 
be sure of the costlier among necessary medicines.

II. A maternity allowance of £1 10s., on condition that the 
mother does not return to work for four weeks after childbirth.

III. A loan of 11/7 millions a year for the building of sanatoria 
tor tuberculosis, and a grant of £1,000.000 a year for maintenance, 
this last grant is to be made at the rate of

Is. i*r member per annum, to be paid out of the insurance fund. 
' with „ '
*d; |-er mcmlier jx*r annum added by the State, 

here are to-day 500,000 persons in these islands suffering from 
consumption, and only 2.000 beds in suitable sanatoria.

I' Sick allowances at the following rates:
"r 1,1,1 n a week for first three months : 5s. for next three

months.
l >r women—7s. 6d. a week for first three months; 5s. for next 

three months. . .
The lower rate for

1

I
is due to their lower scale of payment,, . , women _

instead of 4<L, a week,
V disablement pension, for permanent inability 

week-tbe same figure, that is, as the old age fusion.
• 1 1 will not common**!» until the m«*ml>er pai«l

or mx months. Disablement pension will not be payable until 
two years of membership.

to w,yk. 5s. a

—: 1
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BRITISH GOVERNMENT INSURANCE SCHEME. Benefits are made subject to the patient iveni" iug doctor's or o r 

and a man who is ill through his own mise.ijjjuct will be • ■
to mtfffcal treatment, but to ne moneiury ag*

Certain exceptions to benefit should lx- nfi 
Persons over 50 years will receive: Mftt if. fid. for the first 

three months’ illness instead of 10s., and wijiman Gs. instead of
fid. * m ■

Peretms lietween 16 years and 21-yeirs. 'vil(,ix»eeive : Roys, fis. f- 
The Government scheme'' of insurance, recently introduced in three months, girls 4s. for three months; this instead of the nor 

Great Britain, can be divided briefly! in two parts: ,(1) Sickness mal 10s. for three months.
aid Invalidity.Insurance. (2) Insurance against Unemployment Children trader 16 years who, being employ*,! for * wage, must ... 
The sickness insurance is to' be, compulsory on all who earn wages join the fund, will be entitled to medical t resit nient only, 
or salaries under the income tax-level of £3 a week. The excep Nothing at Death. * 
ti,,ns referred to are: (1) Army and Navy, for wjiich special pro­
vision is to tie made. (2) Teachers, whose case is also to be sep-

■rance.
toned. .Summary of Its Provisions—Big Scheme Will Cost 

Many Millions—How It Will Affect the 
Middle Classes

•I X

m
Nothing is to be paid at death ; that department is for the pri­

sent left by the Government to the ex 1stingjjjnsuram-e offices and 
the various benefit societies. -ti5'

The cost to the State is put at; This ve-irVSil; 1912-13, £1.742.- 
000; 1913-14, £3,359,000; 1915-16, £4>.3.0b-i. We feel great _
doubts about the totals here. Ix-eause at ftnining the scheme Yn . 
eludes all ages, ami consequently the expenditure on liencfits 
he high. However, it apjiears that the Frieddly Societies and the 
trade-unions are to assist in the working of/the scheme, and it re­
mains to be seen what will ultimately lx* tiny coat of thus suhsti-f 

• luting collective compulsory thrift for that of the voluntary kind 
which, as it constantly grows, carries with it invaluable moral 
gains to the rank and file of the whole nàfwn. V
As to Unemployment.

Then in Part II. of this Bill we have the section relative to un­
employment. This section applies to-the engineering, the ship­
building. and the building trades—that is. to 2,400,1 sal workers.
The rontrilmtious are: From employer, 2tjpl. -.eh, week ; from 
workmen. 2y,d. jxsr week ; from State, 25 pj-f cent, wf the cost of 
the scheme. jX ' ■)

Km plovers must make the remittance, which ninountsto 21s. 8d. 
a year. A reduction to 15s. a year will lx* ma,I,- in the case of all 
employers who pay a year at a time. Thin'is an inducement to 
such employers to keep in hand a regular instead of a fluctuating 
staff. , , * :

The lx*nefit under the scheme is. subject toi. revision, 7s. a week 
for 15 weeks. On the average, workers must hot receive more than 
one week's benefit for every five weeks' contribution, a stipulation 
which will eliminate the loafer.

No benefit will follow dismissal for miseoMhe 
4 be prepared to accept at fair wages a jott/if

through the Lalmr Exchanges. - Ü) , . .
The exist of the scheme w ill lx* roughly : From workers, £1.100,- '-

000; from employers, £900,000; from htitte, £750,000 ; total, 
£2,750,000. K

- #

X

will

:

t!•

i:

;
H. 'Xj
► •t, and a man must 

it be offered him
W. K. ROGERS,

President, Prince Edward Island Life Underwriters’ 
Association.* I :arately dealt with. , (3) Civil servants and municipal employees, 

who already have their own schemes. (4) Commission agents 
ployed by more than one firbr. Casual labor is, as far as possi- 
ble. included.

The funds will be provided by 4d. a week contribution from the 
I employee, and 3d. from the employer, while the State, i.e., the or-

- dinary taxpayer, will furnish 2d. weekly per head. Payment will 
v be made on the German plan, by stamps affixed to cards dealt with 

by the po* offices. Married women not employed outside their 
homes are excluded, but it is estimated that 700,000 women will 
come under the compulsory provisions of this far-reaching meas­
ure. For those persons who are their own employers, a voluntary * • 
branch is arranged) men paying 7d. weekly and women fid. , 
Summed up, the scheme includes:—By compulsion : Men 9,200,000, 
Women .l,9oq,000, IfJWs 500.000. girls 300,000, total (compulsion) 
13,900,000. Voluntary: Men 600,000. women 200.000, total (vol­
untary) HOO.OtM) ; grand total 14.700,000. 
under this measure :

j
aera-

/ .

Here are the lx*nefitsM
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• n
eundity is regardai as one of the rights of man. The burden is 
well nigh insupportable. Taxes, rates, and charities, which are 

more insistent than taxes and rates, already absorb the margin 
which remains after rent, food, education and unavoidable charges 
are defrayed. 1 know 11 middle-class, brain-working families, 
who are the strength of England, who could hot afford to take • 
a holiday last year because their available margin of cash was re­
duced below the point where the possibility of a week at Margate
or in Norway or Switierland was practica'l. The mi Idle <lase. to Tll„ tn.„i l, ,iA • , - „
which I belong, are unrepresented in Parliament. When a Bill year vsloe.1 ' force 10 C*»*» hd
like the Old Age Pensions Act is discussed. it is invariable dis Was É35 6800M. ThetiKaw il^t^Wrbt? *K° **
cussed from the standpoint of the rich or the verv poor That does . ‘“ ‘'" T * Penod was ®«- __ _
not exhaust the situation. 7 1 *■*“ P" ^ °f “* reveale tb« gratify*

fact that Canadian life insurance companies have not only Im 
pace with their British and American competitors, but have * 
passed them in the matter of the obtention of business. The foL 
lowing table gives the wonderful record of life insurance 
in force, in Canada during the past four decades :__

MORE THAN TWELVE THOUSAND PER CENT

Has Been the Gain im Premiums Received by Ci 
Life Insurance Ç6m panics in Forty-one Years— 

emarkable Statistics.
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Canadian

Companies.

With
British

Companies.

WithI
A méritai 
Companies

I YYear. 
1868 *...

! Totals. .fj 18
181869 4lli $ 5,476458 

6.404,437 
8.711,111 

13,069.811 
15,777,195 
19.634.319 
21,957,296 
24.649.284 
26,870,224 
28.656.556 
33.246.543 
37,838,518 
46,041,591 
53,855,051 
59413.609 
66,519.958 
74.591,139 
88,181,859 

101,796,754 
114.034,279 
125,125.692 
135.218,990 
143,368,817 
154,709,077 
167,475,872 
177,511,846

$16,318,476
17,393,922
18,405,425
19,258,166
18,862,191
19,863,867
19.455.607 
18,873,173 
19,349,204 
20,078,533 
19,410,829 
19,789,863 
20,983,092 
22429468 
23,511,712 
24,317,172. 
25,930,272
27.225.607 
28,163429 
30,003,210 
30,488,628 
31,613,730 
32,407,937 
33.692,706
33.543.884
33.911.885

N $13,885,241 
18,898^51 
18,709,49» 
34,905,707 
42.861408 
46,218,119 
43,596461 
40,728,461 
39,468,475 
36,016448 
33,6164» 
33,643,745 
36,26644» 
38,857,6» 
41,471454 
44,6164» 
49,440,715 
554084» 
61,734487 
67,7244» 
76448492 
81,591447 
85,698,47/ 
90,708,482 
94,6024M 
96,737,705

181870 181871l. 1818/2J 1877,500,896
85,716425
85,009.264
84450418
85,687,903

1878*... 84,751.937
86473,702 
91472,126 

... 103490,932

... 115,042,048

... 124,196,875

... '*135,453,726 
149462,146 
171415,696 
191,694470 
211,761483 
231,963,702 
248,424.567 
261,475429 
279,110465

1893 ... 295.622,722
1894 ... 308,161,436
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dent marriage by others without stinting their own ehildren. T re-

!kby tbe r“,n °t ker middle classes, and England will break up
’ ihe^ntn^K, w *treBnou.* *>rain '«borer i, saddled with

the intolerable burden of insuring against the consequences of un­
governable fecundity in the proletariat. Politicians mav bo for
SE ,°r Virbrme W1hirh U » hid for popular «up,.ort-
whmh to them is salaries, titles and place. XBut for 
my class I protest.’' 1

Be port of Actuaries.
A” •etuarial report on the British national insurance scheme 

against sickness lias been made to the Tfeesurv bv M-s-rs Georne 
”n,1Krank B- Wyatt. They estimate that the total con 

tnbuttons by the insured and employers and the Stats in the eicht 
years following the initiation of the scheme will be as follows:__

share. State's share.
19,--!3 ........................  £16,482.000
1913 14 ......................... 18448,000
l#lf 15 ........................ 18.711.000
1915-16 ........................ 19.O10.IHKl
1916 17 -----T..............  19.431.iKKl
!917‘M . ...................... 19.759.0TKi

« 1918 19 .......   21.208,000
1919-20 ...................... 22.568.iriH»

Cumpuhsiry.
-----  10441.TKKI

........ *J 18,000
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thiT. E. MacNUTT, 

Secretary, Prince Edward Island 
Association.
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Life Underwriters' • 1
im

Voluntary. 
1.578.TKM> 

542.000

Uv Males . . 
Females . .

1895 ... 319.257.581
327.800,499 
344.012.277 
<368423,985 

. 404,170.673 
431,069.846

188.326.057 
195403,042 
208.655,459 
226,209.636 
252401.516 
267.151.086 

463., 69,034 284,684,621
508.812405 308.202496
548.443,000 - 335.638,940 
587.880.790 364.640.166
630434.240 397.946,90*
c^si7’116 426.870,403
68o.523.485 
719.516.014 
780470.232 

1910 ... 856,100,082

96,590,352 
97.660.00» 

100.063.684 
105.708.154 
113.94340$ 
124.433.41$ 
138.868.227 
159.053.464 
170.676.800 
180.631.886 
18S.578.127 
189.953.631 
188.487,447 
193.087,1» 
217.0564» 
242.629474

34.341.172
34.837,448
35.293.134
36,606.195
38.025,948
39.485,344
40,216,186
41456,245
42.127.260
42.608.738
43.809.211
46,193,020
46.462414
46.iol.957
46.998,414
47,801,798

1896 .
1897 c.
1898
1899

. Co
Total 142159.0(81 Lhl 20,000 Ca
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The t-tâl amount of life insurance in force has increased from ONE HUNDRED* ANl) MU Y ftoi 1 \ U<*35.680.082 in 1869 to *856,100,082 in 1910. This is a sum of’ pvLLAKS

than *820,520,000 or 2,299 per cent, in that period. The ------- V ‘
g to Per Capita Represents the Total Life [insurance in the 
*"an United States—Some InterestRiJf Ligures.

NT. *

sot* ■_ I
gain even in the past ten years has been striking, mountin 
$39-,331,048 or 84 per cent. In the forty-one years period 
adian companies show an increase in the amount in force of 
$.560 192,752 or 10,230 per cent. This compares with an increase

Sr ? S3
w,th‘ thhrf'wkh ™riT<É7>0001(»00^’i90nerrcpntPer CeDt' Tbe nuffiber of P®°Ple in this country who make use of life insur
and the British third with only *7,000,000 or 19 per cent. ance as a means of saving exceeds the total number who avail them-

The following figures show the progress made in the matter «.elves of all the other recognised mode, of thrift. Thus, if we
of premiums received and how the Canadian, British and American ad* together the nine millions of savings hanks depositors the
companies have shared the totals: seven millions of persons who own their own bodies, the two million

B.v . By building and loan society stockholders, and the million and three-
British American quarters of corporation stockholders, we shall have, not reckoning

Companies. Companies, duplications, not more than twenty millions of investors, whereas
.................  the number of persons who hold policies, ordinary and industrial,

* 557,708 in life insurance companies, exceeds twenty-eight millions These 
729,175 twenty-eight millions do not include the " number of certificate 
990,628 holders in fraternal and assessment associations. Old line or legal 

1,250,912 reserve life insurance is the only kind of insurance that is worth 
1,492,315 the serious attention of business 
1,575,748
1,551,835 iMurance Per Capita.
1,437,612 The total life insurance carried in the UaMM States to-day is
1,299,724 about .8150 per hefed of the population, a sura considerably greater
1,197,535 than that" of any other country in the world. The companies re-
1,121,537 ,h 1 1
1,102,058
1,190,068
1,308,158 -
1,414,738’
1,518,991 
1,723,012 
1,988,634 
2,285,954 
2,466,298 
2,785,403 '
3,060,652
3.128.297 
3,251,598 
3,403,230 
3,394,914 
3,452,205 
3,389,605 
3,443,074 
3,676,490 
3,957,304 
4,261,181
4.709.298 
5,614,083 
5,922,297 
6,536,710 
6,632,658 
6,687,539 
6,612,207 
7,069,494 
7,476,859 
8,239,486

I J
last

thaa
VH

fol-

By
Canadian

Comfianies.
h

Totals.Year.
1868 ...
1869 ... 9 1.238,359
1870 ..
1871

eu

* 164,910
203,922 
291,897 
417,628 
511,235 

. 638.854 
707,256 

. 768,543
770,319 
827,098 
919,345 

1.039.341 
1,291,026 
1,562,085 
1,652,543 
1.869,100 
2,092,986 
2,379,238 
2,825,119 
3,166,883 
4,459.595 
3,921,137 
4,258,926 
4,729,940

$ 515,741 
531,250 
570,449 
596,982 
594,108 
629,808 
623,296 
597,155 
577,364 
586,044 
565,875 
579,729 
613,595 
674,362 
707,468 
744,227 
803,980 
827,848 

- 890,332 
928,667 
979,847 

1,022,362 
1,030,479 
1,088,816 
1,073,541 
1,079,330 

, 1,137,366 
1,137,607 
1,174,732 
1,210,601 
1,276,229 
1,372,355 
1,346,666 
1,415,273 
1,435,318 
1,<13,514 
1,500,232 
1,583,861 
1,567,951 
1,546,941 
1,589,991 

i 1,580,555

1,464,347
l.s.52.974
2,265.522
2.597,658
2,844.410
2,1*2.387
2,803,310
2,647,407
L'.iilfi.fiT:

1333
>,499 1872
i.7o; 1873 .

1874 ..
men.

.508 !*. t
187514»
1876w
1877\,*n
1878 ... •
1879 ...
i-80 . .
1881 ... 
1882 ... 
1883 ...

1,47$
2,606,757
2,721,128

1,841
'•530

3,094,689 
3,544.605 
3,774,749 
4,132,318 
4,619,978 
5,195,720 
6,001,405 
6,561,848 
8,224.845 
8,004,151 
8,417,702 
9,070,354 
9*632,779 5,156,008
9.909,275 

10,292,354 
10,602,666 
11.215,818 
11,994,164 
13,038,707 
15,006,941 v 9,373,405 
15,189,854 9,133,890
17,077,560 10,048,204
18,240,265 10,882,650
19,969,324 11.959,100
22,080,717 13,947,827
22,364,456 , 14,093.056 
23,143,872 14.963,714
24.697,939 16,081,504
26,507,750 17,440,900
29,791,707 19,971,666

.745
4#
,62»

1884.534 >1885>SM
1886
1887m
1888.1ST
1889.094
1890■392
1891447.
1892
1893m
1894 5,435.031

5,702,783
6,675,454
6,598,012
7,107,073
7,805,174

■966
1895,;o5
1896
1897 ■1898
1899
1900
1901
1902
1903
1904
1905 ..

I1906
1907
1908
1909
1910 :7. E. W. OWEN,

Secretary, Alberta Life Underwriters' Aseeelatlon.Increase In Premiums Received.

in total premiums was *1,064,814 or 206 per cent! The American tbe toU sa'inge 10 a tbe ,wnks of tbe col®try--1 
companies’ change was *7,681,778 or 1,377 per cent. The gain Yet- w‘th all its magnificent proportions Aid its intimate rela- 
made by Canadian life companies in premiums received in the four tion t0 our Hfe. there is probably no business.so little under-
decades was remarkable, being *19,806,756 or 12,010 per cent. stood, or rather, so much misunderstood, by! the public at large.

The number qf policies in force in 1877 was 50,830 which Wer® life insurance better understood we shoild not have so many I
increase»] last vear to 1,172,125. The gain in the number of P®°Ple a*kinK what '* the need of keeping these billions of assets
policies in force with Canadian companies was 538,357 or 3,112 ,vin*f idle- "®®inB ,be.v ar® not wanted tor the mwmjanagement Î» 
l«er cent. British companies increased their policies in force in the past.
the same period by 13,785 or 144 per cent., while the American Vigilance, The Price of Safety.

m*What **CvT* -°r ~’3‘ ~ P6,*, Ct.nt" r a- Neither would there be so much patronagebif unsound insurance
insurance !■ V™* *fe concerns, of which, notwithstanding increkald departmental vigi-
tabW ^ freqUent'7 Mked’ The ,oUowlnS lance, there are still too many in the land, ^eithw would we see

* 1 r P - * * * so much estrangement 1 between policyholder aivl company, leading
Percentage held of Percentage held of the .atter to look upon the. company’s interets as Antagonistic to

Companies.' amount in force. premiums received. his own. instead of realizing that be is himSelf prof of the com-
_ 1869 1899 1909 1910 1869 1899 1909 1910 patty. Indeed, it is not, too much to say tha$j the policyholders, by
anadian ..... 15 . 62 66 66 13 59 65 66 their stolid indifference, were partly to biatie for' tile purpose of

• "ntish .......... • 45 » 9 6 6 41 9 6 5 pairing current claims. Eternal vigilance is the price of safety
American ..... 38 28 « 27 28 45 30 28 29- here as elsewhere. Life insurance executive* are. ^i) a rule, men

Last year the Canadian life companies held 66 per cent, of ot ahiKb tvP® of character, but all men We fatttte, and there
r tb® amount in force compared to 6 per cent, held by the British «‘“.b®"0 ”or® ^lesome check upon a f 'Ih .le Aecutive than

1 companies and 28 per cent, held by American companies. Canadian an. “*•%■* «'*' i^ula't,ve of pohf holder,. The super-
I companies also received 66 per cent, of the- premiums in 1910, v“l0“ th® 8t\te 'l®Partments, valuable arfit is J.,many States,

British companies receiving 5 per Cent, and American companies IS no 9ubet,tute for tb® ®xerc19® °f the polii yholdor»* own brains.
-9 per cent.. As will begeen from the above, the Çanadian life Life insurance, whether conducted bv stilk cot#ponies, mutual 
insurance companies’ records .are in keeping with the rapid develop- companies, or assessment or fraternal ass ci timne. is cooperative 
meat in other spheres of business, f in its nature.—Moody’s Magazine.
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MUNICIPAL BOND SALES FOR JUNE..

Finances of the Dominion Revised- Railway Board London Market is Congested Six Provinces Make" 
and London Debentures—Hailey 

bury’s By-law Defeated

IN THE BOND MARKET

Sales.

/ -- ] Thi‘ municipal lw>n<! sale* for Jijm* a# compiled by The Mob* s" 
Claim» for damage* amounting have been jfiled j tary Time* amounted to $.S.W*;i.t>7<t <0111 pared with $3,946,047 for

with the executive poun. il bv thZAlberta nn.l (iront Water- Mav “D,i l'--187*588 for the corresponding period last year.
*•-" .«•»-*, All—rta .......ST

raent. One of the « laun» is for #-,500,000 made by the rail- : #2,793.922 were sold. Edmonton, Alta., issued #1,905,100, of , “ 
way and construction companies. The Royal Bank of Canada which #175,001» were for schools. Strathcona and Lethbridge also 
has put in a claim for #398,000. The Empire Supply £om madefairlylarge sales
nanv âioi # . . - , ! * The following are the monthly totals as nom pared with 1906pan\ ask $121,, $*>.*>.» for tie*, timber, logs and loss of profit. an«l 1910:__
Messrs. Campbell and Brown have an item of #3,340 for goods. 19(19.
building roads ami breach of contract. January ......................# 2.54u,xi;2

. X 4.074,125 
... 1,615,368 
... 4.033,988
... 5.185.530
... 2.243.569
.. 1.989,442

L. 3.011.242 
1.503,108 
1.510.1.32

j
*7

Pf *V

I 1910.
# 881,838

1911.
# 420337

1.037387 
*>.271325 
.3310388 
3.946,047 
3.983,670

Some one wrote to the railway board regarding the Issue [’,'1’r“!,rv 
of WO,000, London. Out.j debentures for Niagara |*iwer pur-
poses. complaining that the money was not needed for capital May .............
expenditure, but that the commissioners were charging up the June 
capital ex|>enditure. -materials and work that should con> ont JuIv 
of current revenue."

1,272,977| "H i
û -

1,169.730
6.805,078
5.964.896
2,187,588
1,536,424
1.312.953
2.841.486
2.211,461
2.292.781

566,113

:l! 1

August ......... ..
The railway board at once wrote to Mr. Meredith, the <>tober" *

city solicitor of London, calling bis attention to the complaints, Xirtemlwr .... .......... }... . 2.725366
and asked for the fullest information on the expenditure, for December 
which the money is needed. That information is now being 
forwarded.

i

+ •
1.100,428is $ Total ........................$31.532,960 #29.043.325 #19,569354

i «î rr" 4 »• «. ........................... ....... *

................« I.................  ..a ni.„ Jai "

,M * Witt tin* «1» \ »*](»pnient of the business. y th«* bflllltllV at its last session, and was in the form of pro-
finances of Saltcoats vincial stock bearing four [ier cent. In view of the large number

. . of loans l«eing floated on the British market this year, it was
wait coats. sask., has a population of about 545. The as thought advisable to issue only part of the total amount. Of

sessed valuation for taxation is #283.040, while the estimated this issue 74 jier cent, of the total was left in /he underwriters’
value of taxable property within the municipal limits amounts i hamls. - This is the Seconal provincial loan floated this year. The
to 5439,300, estimated value of property exempt from taxation îïüLJ? f°v ,h<‘ Wonquin Bark was taken up ia
#30,945, a„.l floating ,lebt #973. The electric light or gas de- X.Xrn (T^srio **' ^ ^ T‘m,skami"« “d

e-i
m

*itflVf 7
98 ■ x

- VI,

i '*
benture debt, net debenture debt is #15,590. Total value of 
assets owned by municipality is #7,145. and the present rate 
of taxation is, general 7, school 15. .

The town has two «hartere.1 banks, hotel, three churches 
and a large school.

«FH Th. summary of the sales for June is as follows:— *
Alberta . ...............
British Columbia ..
Manitoba ................
Nova Beotia .......
Ontario . . . .......

’ Saskatchewan ....

#2.793,922
218;000

r ■ 4
1

i F
23v.:ill2
64.660 

542.906 
113,350

, A ,b;v.U* de*‘*^* to relieve the town of Haileyburv,
Ont., of the responsibility of extending its permanent improve- 
ments was «lefeated yesterday by a large majority. The by- 
aw<pro,K,se,l that the excuse of all ,émanent improvements I 

Ik- blfrne entirely by the citizens in whose locality they were 
made .md .that no such works be constructed otherwise. The 
by law was originated p>^ Mayor Green, but roused enortnous Oadsbv S. I>. 
opposition from all public spirited citizens of the town. Hai- l«ethbri«lge 
Icyburv has a-magnificent site for a town and has been build- St,-tiler ....

Ig up Steadily and progressively, along soliiTand substantial St. Albert S. I». 
welfare 1 ^ »»ke “ keen interest in its 1 Edmonton 8. I».

,h<‘ Bri*i,h °f the #30,000,000 StratkonV.*.' .
nth sn I k.:‘' W”r , 7" V* ' ,hl"i' Wt‘r*‘ °neB<“1 at U.ndon re- Small schools . 

ceatlv aml immetfiately closed, having been largelv
scril«ed. The issue was quoted at a premium of 
Camrose does not Favor Municipal Bonusing.

rh it the ,|>W N .,i I .-iinn.se is ,.pp„s«-d t,, the principle in .
xogue in main t>>w u» ..f granting numerous exemptions and I rTuT*0” \............
in addition making, a loan or grant to industrial concerns '
wa. shown at the council meeting when Mr. (ieorge Edwards ( hlll,wa,'k-
milî,h^a\î,ev"ll*m,!nt<Nl “ for moving his rto,u
riiill here. Mr. Edward. ...... ...... - would require a loan of $10 ,

362Ti6 nm ..■greatly Vnefit.the -listriet for wheat ! iL iT . d '^n.lon......................
endorse the proposal to loan     it is felt that the o! Brookl*,»<!>‘ -s- I>.
dustry that cannot bring outside capital to î amroJ and pav , »*nBa,fw »•

1 • STÜS2................ . j-'ficaf.r^ ^r:;;.,ds :

isrs.t their savings there ’Su.I the present Is.nd .u

res t ‘usteL.
, •■<»......... »» tbirtv V riJli*.»*""**

I* -««v hold»,. IVj ô. I» "■• »»»

, -
r

#3,983,670
The following are. the paHirulars:—

• ALBERTA.
... # 10,000 

,441.000 
28,500 

5,000 
175.000 

........ 1,730,100
-............ 401.122
........... .... \ 3^100

" '^#2,793,922

BRITISH COLUMBIA. 
. # 20,000 

87,000*
.. 111.000

5i% 1931■J . .iti«l .
4‘x 192131-41

192131< • ri •

5 4941;
4*»
41»

1951

t: p#

■

I .

1931-41514',5
J 19216ovet-snb- 

one per cent.

* 19415
19405

■ ■■ : CE
19515

#218.000
MANITOBA.

......... ♦ 4,000
10.000 

2.500 
119.442 
50,000 
59.000 
2.000 
4.050

1931sy*
1921
19314*»
19415
19315
19315
19315*»
1921

• il #250,992 

nova SCOTIA.
. #64.600

. ONTARIO.
# 16,200 

...... 36,000
------- 140.000
.......... 3.000
•. 26.000 

t Continued on Page 250. )

41 , -t.

19454

1918-26-41 
1941 *

5
5

19415Altona.....................
Wentworth Countyi 1 192115

19314*%

I
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> ill mW- v' Town of Bor Un, Ont
*

. iff J
: ;U ’

hi
1

- il- HI “
arc tvof

#i% DEBENTURES 

Maturing 1912 to 1941 

Inter out Payable Annually

Price Rate to Yield 41%
Particulara Mailed on Roqua»!

of
Iho ' 1*

tuw
!

/ it137

:•25
■1188 Z

•47 y Ij170 ■ t
■ I

1 >
!Wood, Gundy A Go» 'fil­et

!LONDON, England. TORONTO, Omnmda.i«t ■
«0L

Üro­ ll 'her È4-ru
Of ■•rro* —|rk« ■ -y iii

THE.iid
■« CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
- - 6 Princes Street, (Bank)

Government, Municipal Q Corporation Bonds and Debentures
-ft]

. _4 In
— ' IB

Messrs. Giya, Mills, Came * Ce.

V

111 -i » flti *
- f

Issues made in London.Bought and Sold.
- k. ':BAN mus

Bank of MontrealParr's Bank, Limited
!•■41 ■1 >
-

-V
__--r

' 11 -

z :i51 iOpportunities for the Re-Investment of 
Maturing Securities and July Dividends

. v ' L . H
Our QUARTERLY LIST of BOND OFFERINGS juit published gives if 
complete description of a selected range pf Government, Municipal, Corporation 
and Industrial Issues, l . 1 ||i

IV. ?

»1

An investment may be had of $ioo, $500 or $1,000 denofuinat 
Income yield as high as 6%. ri I ;V

i■Each issue offered has been thoroughly investigated for our own fiAchasex > 
affording the smalt and large ^ investor like benefit in \ choosing * ; 
desirable security.*- 1

a ■ i■IsI

Copy sent on request. ■

fi
-

Domdhoh Securities (orporatiozi
LIMITED. 1■ in. ., ±iiii.

CANADA Lire BLOO-.
MONTREAL.

1
Mil J

S© KING ST CAST

TORONTO. LONDON ENG-

63
88

50
*

■

r
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W ANTED [LONDON AGENCIES for Canadian Companies « 
Businesses in Financial Matters will be undertaken by TW»
London Agency, Limited, 65 London Wall, London, EnglaaS.

I
A*rerti<«eeet» «»der ltd» keadiag win ha accreted hereafter at the1

* î "Mea Wsated" adea., two ceate ger word each leeertloe ; “Ageaciea 
^“ted" adn, two ceate per word each laeerdoa. A ehiani charge of 
Ntf ceate per iasertioa eelj he atade la tearj care.

MUNICIPAL BOND SALES FOR JUNE.

(Continued from Page 548.)
!•

fhatham . . .
Lindsay . .
Midland . . .
Mountain Township
Wiarton . . ...........
Township of York
Barrie . . . ...___ i.
Cochrane ... 
Penetanguisbene . . . 
Kingston . .............

t 19.491
47.200 
20,000 
12.942 
13,650 

. , 10,500 
. * 16.450
. ' 50.000 

52.000 
79.473

1912
Gentleman wishes to obtain good investment with 

occupation in Europe (not London). Canadian banking 
and commercial experience. Investment $5,000 to $10,000. 
more if security warrants. Principals or solicitors only: 
Box j2j\ Monetary Times, Toronto.

192141
1931-41

1931 i1924
1931

4*4 . 192141-41
191241

«1931-41
6

4%.5
A large and responsible Western Land and Investment 

Company has sold over a million dollars of First Mortgages 
to private investors, and has had no defaults either in prin­
cipal or interest. It would undertake to guarantee to those 
having money "to invest a net return of 6% on the best 
security the country affords, and the guarantee of com­
pany having a capital and surplus of over half a million 
dollars. Address Box 301, Monetary Times.

4*4‘ \F
1 $542,906> <c■fix

Mortlach..,?
Wat rous y.. .
-Tanscn .
Kipüng
Small scboÿls .? 
Battlefon}, .' . ..
ZeaNuidia. S.D. X-. 
Flem

I’ SASKATCHEWAN.
.. $ 5,000 
.. 10,500

1,000

6
; V

7.000: r!
? n

:..
JJ 4,050 t 

48,000
- 8,500 514

14.000 
12.000 
3,200

V=
WANTED.—By a Tariff Company, first-class experi­

enced Special Agent for Alberta and British Columbia. 
Only men with Western experience need apply. In making 
application, state experience, salary wanted,

- 1481, Vancouver, B.C. 1

f

B* £1 Wg 8. D No. 45. 
Municipality of Francis 
Small schools ... i....

■1 r
etc. P.O. Box V

i
;:i $113,250A

t«

I'S
• :

DIVIDEND NOTICES
■ PAY-AS-YOU-ENTER CAR CORPORATION.THE MEXICAN LIGHT AND POWER COMPANY, 

LIMITED.
fi ' i 50 Church Street.

Notice is hereby given that a dividend has been declared 
* of One per cent, on the Ordinary, shakes in the Capital 

stock of The Mexican Light & Powef Company, Limited, 
payable on the 15th day of July, 1911, to shareholders of 
record, at the close of business on the 8jh day of July, 191t. 
That the transfer books of the Company for the Ordinary 
shares be closed from the 10th day of July to the 15th day 
of July, 1911, both days inclusive.

. , Bv order of the Board.

Toronto, Canada, Jung ;8th. 1911.

_ ' New York, June 1% 1911.
, T.hl(.Bfard of Directors have this day declared a quart­

erly dividend of one and three-quarters per cent. ( 1K X ) 
on the Prefe/red Stock of this Company, payable July 1$, 
1911, to stockholders of record at the close of business July 

iQii- Checks will be mailed by the Standard Trust 
mpany Of New York.

Z
■m

:

to
.

• - r-CHARLES S. FIÊLDSTEEL,W E DAVIDSON, Secretary.
Secretary.

37t
THE SHAWINICAN WATER AND POWER COMPANY.IMPERIAL BANK OF CANADA.

1 i OlvIdeniKNotlce.Dividend No. M 1 Lr~■
i '•:} Notice is hereby given that a dividend of one and one 

quarter per cent. ( 1 M % ) has been declared upon the Com­
mon Stock of the Shawinigan Water & Power Company, 
for the quarter ending June. 30th, 1911, payab July aoth 
to shareholders of record at the close of business n July yth.

By order of the Board,

- * Notice is hereby given thaj a dividend at "the rate of 
twelve per cent. (12. per cent. )

--
_ ;r annum upon the paid-up 

capital sit*k of this instituting has been declared for the three 
months ending 31st July. Xu. and that the same will be 
pa> able .it the, head < ftice/md branches on and after Tuesday, 
the 1st day of August next.

The transfer bodkv 
31st July, icji 1, h«rh days inclusive.

Bv or'X oj/the Board,

t ■ -

will be closed from 'the 20th to the
W. S. HART.i Montreal, June 20, 1911. Secretary.1

D. R. WJLKIE,
General Manager.Toronto, 28th June, 1911. t

Maple Leaf Milling Company
NOVA SCOTIA; STEEL &. COAL 

COMPANY, LIMITED.
DIVIDEND NOTICE

LIMITED

DIVIDEND NOTICE .' <_

NOTICE is hereby given that a Dividend of one and three- 
s“«kerofPManei^' t(1J#X»ihm been declared 00 ,he Preferred

5ïï2^J2,'ïi,?„,;iî7mVïïM2"z "“*• -
By Order of the Board,

J CARRICK

111
Interim Dividend of two per cent, on the pre­

ferred and one and âne-half per cent, on the ordinary 
shares of the Company for the quarter ending June 
30th, 1911, has been declared payable July 15th 
1911, to shareholders of record of the mth Tune ion 

/ By Order of the Directors, K
THOMAS GREEN, Cashier.

W GLASGOW, N.S.. June 22nd, 1911

I

I ; IIr ;
‘f »

’ Secretary

f When In London cnU on Thn Monetae, Times, 
(Irend Trnnlt Building. Conks,nr Street.' J
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G. F. JOHNSTON J. w. McConnell H. 3. ALLISON

Johnston, McConnell & Allison Bond and . . .
» Investment Brokers, Montreal

We recommend as a SAFE And PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWgR COMPANY
carrying a bonus of stock. The Company's plant is situated at St. Timothee, Que., twenty-seven miles f 
- Montreal, and will be in operation early in 1911. Full particulars will be cheerfully furnished upon

1
troth the'City of
appiii ation.

5—
**

Dominion Power and Transmission 
Company * 4

1st Mortgage S% Bonds, due 1922 to (932. Interest 
payable semi-annually. Denomination $1,000.

Statement of Eornlegs tor 1910

Investment Trust
Company, Limited

TRUST DEPARTMENT
I.KITR-W

|a .wkaw d

G rosi* Karnings . ...
Operating Expenses and Taxes 
Net Earnings 
Interest Charge

!.... h - Lm -
St KIM.US KActs as Trustees, Transfer Agents, 

Registrars *j — Executors
Prices to yield 5.’I0% to 54'$

We recommend these Bonds lor safe Investment ;
i

BOND DEPARTMENT J. A. MACKAY & CO., Limited
Street

Deals in High Grade Investment 
Bonds. i Melinda

.TORONTO
Guardian Building

MONTREAL
f

:

! ;Cor. Notre Dame and St. Francois Xavier Streets

Canada SecuritiesMontreal * - i
can be purchased or sold most economically and most satel 
by use oi the advertising columns of

The Monetary Times*
: - — -■ r—

When in London call on The Monetary Times 
tirand Trunk Building, Cockspur Street.

••••«*—«>t_

’

1 Sii

!
!

i,

L-

|

I

i

1

' 1 , i

\ THE MONETARY TIMESJuly 8, tgit- ü 2513
6FHBOND DEALERS*

1 ifI* 1£

èl

4 1
T ■1! ' m- <

a/

C. A. Kennedy & Co. 
Bond Dealers

8 -

/llI
Canadian >, 
and Debentu
Bought, Sold and A

I1i
; • •

ppraised mi A
SI1Guardian Building St. James St.

■.
1

XMONTREAL W. Graham Browne & Co.
MONTREALk 02 St, Jtaea StreetI

\

J
$

BannatyneSchool Debentures !I
t OUR JUNE LIST

OF
>

Municipal and 
Corporation Bonds

20 years $59,000.00 i 5"-
Portage Aye., Winnipeg, District, 3 mites out |

- Straight Term - * -1 20 yeats
- Equal Instalments - 000 each ,

$ 40,000 00 
19,000.00

Assessment. 11,036.080.00 
Acreage selling for as high as 13,000.00 per acre Portage 
Ave. frontage 170 00 per foot.

Total Debs., 159.000.00

MAILED ON REQUEST

AT ATTRACTIVE RATE.

Canadian Debentures Corporation
% Limited

TORONTO, ONT.
J. G. MACKINTOSH & CO.

WINNIPEG, Rlen. HOME BANK BLDG.Alklns Block)
■ s

r
t

4*
1»

5
«
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CAMPBELL, THOMPSON & COMPANY OFFER

$300,000 7% Cumulative Preference Shares
AT PAR, with a'Bonus of 25 in Common Stock

VolumeTHE MONETARY T 47252
*%

ja

t

i
-1

OF
■ The Campbell Flour Mills Co.- .1fF "1!i J ' LIMITED(Incorporated under tHp laws of the Province of Ontario) *

!
i1 WEST TORONTOi HEAD OFFICE

4*4 *4 *
;/■ ;

. f
# »

CAPltAIJZATION Authorised

$650,000
650,000

ii

7 per cent. Cumulative Preference Stock./ ‘ 
Common Stock

$650,000
650,000

. 1

BOARD OF DIRECTORS
A. W. CAMPBELL,

Director The Campbell Milling Co., Ltd., 
Toronto. .

N. H. CAMPBELL.
Director The Campbell Milling Co., Ltd., 

Toronto.

HON. ARCHIBALD CAMPBELL, Toronto, 
President The Campbell Milling Co., Ltd.I

JAMES A. RICHARDSON, 
Vice-President James Richardson A Sons. 

Grain Merchants, Kingston, Ont.
JAMES PLAYFAIR

President Inland Lines, Ltd., Midland, Ont.
E. B. THOMPSON,

Campbell, Thompson A Co., Toronto.
ICITORS—For Company—Coatsworth * Richardson

For Issue—Blcknell, Bain. Strathy & McKelcan. 
MILLS—West Toronto, Peterborough, Ont. Under construction— 

Midland. Ont.
THE COMPANY HAS NO BONDED OR MORTGAGE INDEBTEDNESS.

SOjfj

D. A. CAMPBELL,
Secretary-Treasurer The Campbell Milling Co.. ,

Ltd., Toronto.
TRANSFER AGENTS AND REGISTRAR—Toronto General Trust 

Corporation.
BANKERS—The Bank of British North America.

: .i-,i

3
« ;

Application will be made In due cours*~to have both Preference West Toronto, after allowing for cost of management, depreciation, 
and Common Shares.listed on the Toronto Stock Exchange. etc., have been as follows:

Campbell. Thompson A Co. will receive subscriptions for 1300,000. 
or 3.000 shares of *100 par value each of the 7 per cent. Cumulative 
Preference Stock at .par, carrying a bonus of 25 per cent. Common 
Stock. Paymehts may be made as follows:

12 months ending July 31st. 1010.............
0 months ending April 28th, 1911.............

......... «41,074 03

$ ;.a
40.304 ,66

(Signed) STIFF BROS.,
Chartered Accountants.

..T™ Interest required to pay 7 per cent, on Preference Stock le 
145,500. From the above earnings It will be noticed that tkfc 
amount Is earned by the Toronto mill In nine months, and wttk

subscriber, have the privilege of prepay,». In fuU the balance !£SmïSZTSSTSwTS

"Tte^fîhTrat, of 81, per cent. be .Hewed on pay- '**"**' *°

“P to January 15th, 1912. After that date, the regular divt- ESTIMATED EARNINGS.
dends of Seven per cent, will accrue. Th. ... . ___ __ . , , , ,. .

Dividends will be payable quarterly ,.Thf. ml11 •« Midland will be completed early In 1012. and wbee
DDOH.T r, the three mills are running, figuring very conservatively by pest
PROPERTIES. earnings, the net profits are estimated as follows:

the TORONTO MILL Is well situated on a valuable site of about Net earning*............................................
three acres, and has a capacity of 1,000 barrels of Hour and 100 tons • Per cent, preferred dividend
of teed per day. It Is running day and night, but has been unable 
to supply the ever-increasing demand for its products.

THE PETERBOROUGH -MILL was purchased (May lath. 1111) 
from the Central Milling Company. It Is well situated on the main 
line of the CP.R., and has a capacity of 400 barrels of flour and 30 
tons of feed per day. It Is a meet valuable addition to the Camp­
bell Milling Co:'s plant, and It ts necessary to run day and night In 
order to relieve the congestion of business of the Toronto mill.

THE MIDLAND MILL—-A site for a new mill hag been secured 
besld.- the Aberdeen elevator at Midland, Ont., comprising nine 
acres of land. Including a water frontage of 500 feet, on which tt Is
ban^T^x*da<>\e<wlth*buUdlngal’arrange^ *to ^bicrease* the'^ou^put *?o neL* VhlV^ ^ T* food-wUland bl-

*000 barrels per day. without structural alterations or additions, their brands ni .k®*” *atl*f^St;25 _____
The Aberdeen elevator has a capacity of 1,200,04» bushels, and is cUv" and ».a* * the *J*et!,
one of the most complete and up-to-date on the lakes th» *•. only large flour mill situated»

The Tiffin eleVator, with a capacity of two and a half million mênîï?,1.?! *vd el*hteen years they have built up a di­
bush,!, Is within easy reach The O.T.R. and CP R hav™ ce” AA, beeldM b,ln* well-estabftshed throughout tbs
trallied In building huge elevators at Midland ami Victoria Harbor W—* lndles- South Africa, Newfoundland and the Unlt-

The directors, after full consideration of the many possible loea- *vm*aom- 
Hons, have decided there Is no better situation in Canada for min­
ing for both export and eastern trade than at Midland, where all 
the advantages of low freight rates, cheap electric power (hydro­
electric); and a low fixed assessment for ten years have been 
secured.

25 per cent, on allotment.
25 per cent, on September 15th. 
25 per cent, on November 15th. 
25 per cent, on January 15th.

>$ i. V

x

Ü ■- -:4

ï I
s-

«100.000
45,500

. il «54,600
common .... 45,500

~ 19,000
Showing over 7 per cent, on the

■ '
THE GROWTH OF BUSINESS.

The necessity for expansion ts shown forcibly by the following 
figures, which represent the annual gross sales of the Toronto mU:

JW...*..................*545,103 16 19<t?........................ *1,108,966 00
I**-.....................  836,630 17 1910........................ 1,130,477 20

*4 EIGHTEEN YEARS OF SATISFACTION.

II f-

1 H • l':1 $ i-3
Ü

1

_ „ MANAGEMENT.
JTie Management of the Company 1s In strong, practical hands 

The President, the Honorable Archibald Campbell, has been In the 
milling business a life-time, and associated with him are his three 
sons, who have been managing the business for six years. The ex- 
perlence of James Playfair, of Midland, and Mr. James Richards» 

The Company has arauired the business of the ”<k" •’•rength to the Board of Directors. The Directors have been
company wh?ch Includes ", mflls and^Te?ato« « Sî looking ahead and have extended all their lines and formed connec-
and Peterborough Thé mlîls r« "stale^ Borneo, I fe“lln* confident that with their present organisation »»»
•V have*been 'conservaUveîv v^îLed a, tSîTn» oo^t.^'T'lô S the «dvantages enumerated above, they will be ïble to dispose
^.ld^Uonbeîh. £3 output e2t* moflt^le1 rates*"* ‘dd,Ue" “ th*‘r Pr"“‘

from the shares now offered to the public, the Company will have P ' P ratea-
about 8300.0U0 In the treasury to carry on the business and build sshset.
the new mill at Midland, making total assets of 3825 024 there be- °or Is an every-day necessity, and flour ground from ovr Cans­
ing no bonds or mortgages on the real estate or plants dtan North-West wheat ts finding a ready market the world ovsr.

The Canadian Appraisal Company have appraised the plants *nd- wlth lncreaslng home markets. It Is necessary for our SsJ'
On the Investment of the. two mills now running, the Campbell “"■"‘il mills, to greatly Increase their output to take earn of »

Flour Mills Company, Limit*!, are earning eighteen per cent., after *vçr-lncre*slng production of wheat,
allowing for all expenses, depreciation, etc., and with the same ex- . Subscription books are now open at our offices, and will clew 
perlenced -management and advantages enumerated In the pro- onJ?r befor* Monday. July 17th, at 3 o’clock p.m. .
spectus. tt Is reasonable to suppose that when the new capital Is T*1* right la reserved to allot only such subscriptions and sues
Invested It will bring equally good returns. amounts as may be approved, and to close subscription books *»>•

EARNINGS , out notice. „ 1
nr. k„.h» /.«etifv L# ... „___ . „ _ Prospectus and forms of application may be Obtained from *n®
We hereby certify that the earnings of the Campbell Milling Co., 'applications forwarded to

UÉ/

ASSETS.

V

! :■

!
t

Campbell, Thompson & Co.
43 King Street West, Toronto. ■

I
*
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McCuaig Bros. & Co.
(Members Montreal Stock Exchange).

A general stock exchange business > 
transacted.

Investment securities a specialty.
Reports on any Canadian or American 

^ securities furnished on application.
Our weekly circular gives an analysis

fi

u , of the position of
The Northern Ohio Traction & Light Co. .

Copy mailed on request.
46 ELGIN ST. 
OTTAWA, ONT.

17 ST. SACRAMENT ST 
MONTREÀL Kr

1 lBOND DEALERS 'I
4±31

Ask for our List of attractive
.!Municipal and 

Corporation Bonds
i:St
:I». - <

FFor re investment of July L?i|idemls.

St. Cyr, Gonthier & Frison,
103 St. Francois Xavier Street, 

; MONTREAL.
Bell Tel. .... Main 619 4 <701

f
>

We offer $36,000
County of Oxford

ONTARIO rDEBENTURES
y •.at an attractive price.

Assessment ...............
Total Debenture Debt ...

$28,361,874
290,186

Population over 37,000. -

C. H. BURGESS & CO.
Traders Bank Building Toronto, Canada

Ç

OUR JUNE UST
CONTAINS MANY ATTRACTIVE 

OFFERINGS

On request we will be pleased to mail 
instituons and investors.a copy to

MAY A JAMES,
REGINA OANAOA

C. MEREDITH & CO.
LIMITED

80*0 COOKERS AND FINANCIAL AGENTS
. r

C- B. dDRDON.CHAS. MEREDITH. 
President. Vice-Pressdenl:.

HON. L. G. GUEST. Secretary-Treasurer 
A. H. B. MACKENZIE."Manager.

4

* .
DIRECTORS:

C. R. HOSMERALFRED BALMOARTES
Capt D. C. NEWTON (Montreal). /

J. J. REEDH- ROBERTSON

Offices: 101 St. Francois Xavier St. 
MONTREAL

—............... ... ............ ........ ji 'll----------------

WE HAVE JUST ISSUED QUR

JULY BOND LIST
containing particulars of bonds to

yield from 4% to 6%
A COPY MAILED ON REQÜKST.

S : 1

I

li .

A. E. AMES & CO.
INVESTMENT. BANNERS

TORONTO CANADA

■
.

T-
CITY OF KINGSTON

-

4 j % debenture»—straight term or instalment. 
PAR AND INTEREST 

r‘ Write for our new bond list
H. O'HARA & COMPANŸ,

Members Toronto Stock Exchange. 
Toronto. Out. Wl#*ipko, Man.London. Eng-

sv
■v

—

RE-INVESTMENT
JULY DIVIDENDS

Before re investing any surplus, funds be sure 
and obtain from us circular giving particulars 
of first-class debentures yielding from !

4% to 6%

1 HANSON BROS.
INVESTMENT BROKERS

Street i • Montreal

i

Dept H. 164 St. Ji

-«J .

m
FOR RESULTS

ADVERTISE IN TIIE
MONETARY TIMES
________________________ :_______  ;

M« f .

j

THE MONETARY TIMESJuly 8, 1911.
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JDEBENTURES FOR SALEV

f DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned up 
to ia o dock noon. Saturday, July 15, i9n, for the purchase 
of debentures of the Town ofNorth Bay; $45,000.00 for 
Morm Sewer purposes, and $100,000.00 for Water Works 
c-xtension purposes, both bearing interest at the rate of 
nve per cent, 
instalments.

Delivery to be made at the Traders Bank of Canada, 
North Bay.

North Bay, Ont.,
June 23rd, iQii. i

. .it
i

per annum, payable in thirty equal annual

T. N. COLGAN, X
Commissioner of Works.

1
HILLCREST MINES SCHOOL DISTRICT

Tenders are

1
ISIS.

X- . , , ,nv,ted by the undersigned for Debenture 
datcd nth. ton, for $1,500.00. bearing interest

at the rate of five[ and one-half per cent, per annum, prin­
cipal repayable in ten equal annual instalments of $35000

• aars sss æar'xiÆ’"**' pa”b" ** **>•■*•
'1.

*ar

m
I

Hi
frank j. smith.

Secretary-T reasurer.10I
.li DEBENTURES FOR SALE.

rer,i^led ten(,frs, ®arkrd tenders for debentures, will be
chase^fSP„to 6 ^°Ck P m • Jul>' ,5,h- -O'-, for the pur- 

»'3.oom debentures, with interest at five per cent 
Mnum. of the School District of Harrison. No 43. ”

yearf" rnteres? drfCd 0ct.obf» ,st- *9". repayable in tient y
commer^Incf lV ^ Pnnc*I>t1 du'' '5<h December each 
commrQcrng December 15th, iqii.

kÜ umt particulars may be had oh application.
No tender necessarily accepted.

Drawer 8< C JOHNSON,
Newdale, Man. Secretary Harrison School.

' - per

year.
L SCHOOL DISTRICTS EMPOWERED TO 

MONEY.

l_ The following school districts have been embodied to
t1-, •« *■»<= ™

BORROW

ft '
nanrt

CITY OF TRAIL, B.C.

w. E. B. MONYPENNY.

Saskatchewan.

s&VWsr,. usa sat
KmcoT'V0 2^4'„$,,50°- 1 G Black- Midale.
vôrihr v° X?726’ J- Bews, Holbeck.
Rel^ F°vk’ No 27^’ *1’200- J- C. Jones. Stone.
Stonenile ^ '■3°° G- M. Emmons, Eyebrow.

°n£; NR°r2737; S,,2oo D. Sinclair, Gull Lake.
Wolseley *C* Rev. C. Maillard.

T '
;

Clerk.
J

■ IDEBENTURES FOR SALE.
r .uTiWenLr*two ,housand dollars debentures of the 
Catholic Separate School Board of \yindsor Ont na^hu

A,bm'

I Look Out, No. 693, $500. 
Ridge, No. 851, $1,000.

J. B. Swallow, Willowbrook. 
E-.D. Potter, Box 46, Prince

4
Kensmvtoo x® 25$9> *l'SO° R A Walters. Rosetown. 

v No‘ 2723. $1.300. A. Scott. Fiske.
Fort Ou ' X one2» 2S* v* ' '2<?' „C‘ Montgomery, Cando. 

Qu’Appelle*11 °' 26’ e,7’°°°- W. Thomson, Fort

"f^H^'v 0 LÜ'3’ f 8’50° H- Goodall, Zealandia.
Sundwali Vo *,’6o°: M Wilson. Ear Hill.
. ’ ‘ 2778, $1,406. C. O. A. Travis, Go van.

JOHN MOYNAHAN,Windsor, Ont.I Secretary.

Alberta.

c S: ZSx-gsr
Crahir Vo 39. $1,600. J. S. Davie, Crossfield.
Sm Wo , 322’.,80° R Slpwart. Whitfotd.
Hauler irnu& *J HiItz- Haneyville.
GouJh LaÏJ 2^,'.*, SO°- D McBean, Gleichen.
IHlda Vo ’ N°.2366' *’■<**> I- D. Tavlor. Leo. 
Hilda, No. 24.2, $1,200. H. Jeske. Hilda.

1
< \

The Mond Nickle Company 
eDii ,first mortgage debentures at 

*orks at Coniston, Ont.

Alberta, with headquarters at Winnipeg ‘ a c ewan and _

iilllmM j ■
shareholders being by London capitalists.

W'ill issue ^20,000 
par for the new en

per

>:

*

>

l ' BEFORE INVESTING

JULY DIVIDENDS
See our list of carefully selected

PROVINCIAL & HIGH GRADE

Canadian Municipal 
Debentures : : : :

YIELDING FROM 4% to 5£%

Ég Ontario Securities Company 
fe’ ( Limited

TORONTO ONT.

ft?.a

«a

a

.Vtj

t.

-
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BOND DEALERS - t

?LU -

——TV" a?-•!

We recommend for investment the 
6% First Mortgage Sinking Fund Bonds of

1 llJ
■ v

The Spanish River Pulp and Paper Mills, Limited
if _ _ „.||i

Price 98 and Interest Yielding Over 6% '-*1
This company has the right to cat all the pulpwood on an area of 6,000 square miles watered by tb$ Spanish River 

and its tributaries. , ijSF”
1 Exclusive of pulpwood, the company's assets, consisting of jplant, waterpower, buildings, etc , are appraised at $2,480,000 

The net earnings last year were sufficient to meet the bond interest two and one-half times.
The pulp and paper industry In Ontario Is leèa likely to suffer from depression thin any other.

All the product of this company is sold in the United States, and the growing scarcity of pulpwood there is indi­
cated by a steadily-rising market for Ontario pulp. XX

These bonds, in our opinion, offer exceptional security, and we shall be pleased to explain the security 
fully on request.

e

1« I /

m

ly
i #

more r
%

•%
Si. .«z

DOMINION BOND COMPANY, Limited
VRoyal Bank Bldg., Toronto 'Montreal Ottawa

il
■18
SS

; $$

BURNEÎT & CO.
- - Z

Western Debentures
65l >iX

STOCK BROKERSMUNICIPAL 
SCHOOL DISTRICT m -(Established IMS)

Members Montréal Stock Exchange
12 St. Sacrament Street

MONTREAL ■S x

To yield the Investor from 4$% to 5^%. 

Piice on application
to
te

ALL0WAY & CHAMPION . x-
*m

WINNIPEG, MANITOBA Direct Wire to New York and Toronto. 
Q.H.Smlthers J.J. M. Pang

t
ESTABLISHED 1879.

' Members of Winnipeg Stock Exchange.
O. W. S. Henderson

a ■i
J

.

I. rrs
1

funu
sINVEST

July Funds
-IN-.

MunicipalBonds

THE PRINCIPLES 
OF SOUND INVESTMENT

L
e

1.

rt
IfA

Good Rate 
Good Security

SEND FOR OUR LIST
Ample Security.
Fair Rate of Income.
A Broad Market. *
Probable appreciation in value.

We offer Bonds combining 
theàe points to yield 5% to f>%.

m

Brent, Moxon A ' Co. t

1 -r.
49-50 Canada Life Building 

Toronto, Can.
*

i
—

PARTICULARS ON REQUEST
if

Royal Securities Corporation, umt
164 St James S^ect MONTREAL, Que.

TORONTO, QUEBEC, HALIFAX. LONDON (Eng.)

1.

Manual of Canadian Banking
By H M. P. ECKARDT

Postpaid to any country
Orders for third edition now received by

THE MONETARY TIMES

$2.50!
s
J

■» 62 Church SC j .. Toronto, Out.
Ü
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. sur STOCKS AND BONDS MONTREAL T

4-*
Capital and Rest 

in thousand*

il P-M- Re* . ,

z ; u»

f TOROXyo- MONTREAL

Price Price wt*
June 29 July fi nJE 

ls" WH JuM

Capital- ' 
thou^an-MINING STOCKS

1 Salés 
Price Week

si Pnee Price_ I _I - I —I Mee
July « June 3* July 6 ended July 7 

lim» 1VII Ml Juy It 191H
ii P»
» ?. <*

>m>k«
Cap' in 5 
t hoards 75

Sub­
scribed 1

*i ;Price 
l»l> « 
Ml

• • ». *
l.**i i.-efc Z.S*3 Z43 British North Am.

In.Uli Tim»» SAW !» Commerce -.........
i n.1 «.MW 5,089 llw Dominion 
S.MW •'.'<»■ 2.259 HW y«,tere Townships.... '■<
< ;«■» 2,12 3,1*3 l««> Hlimilton
*>» -.*»• 2 5•« 9» Hochelaga
1.3M •-»< "*> Hume Hunk lui
5.912 ViR 5.7M» It»» Imperial
«.'»»' h.t*»» I.W Wb Merchants Bank .... «
l.M«» I.W 1JH* IMi Metropolitan Bank 1»
|u»i *.«*• i.P«i l<«* UolMjn*

ll.kil H.*t»> U.WW ll»'Montreal
2.009 Z.IMi I.»»' I'*' Nationale.

W; 1.54» H»i New Brunswick lu)
!•»* I'»' Northern Cnnn lui .

3..IÏU .I..W «.Zi I l|efNova Scotia
»ll a..»» :i.k»i l«b Ottawa
l.i»»i i.i»«i

COMPANIES
5

::\m STL *
in" 174 174 in* I 1

::: m m it* m •••'*

*• iw iw ,ü

üe *»i «i i»-1........ à
■tin se Sm an

•• i*i m mi w "

W4 273 _r*..........
*" an "j

1371 13K 1* kb a 
aw Ï381 5

in -hi
12 Zilld

ju: ZUoj 2H9-•I
Z3Wy 230 23» 154fii

li ju* im j»»ii ynH «

S47i * 
i.w f 
I.W» 
1.7» * 
7.WI i.

« «halt V
• .1 1 «1 

«:• l* 
_»•> IMI

i ............ - • Bailey
2.*» 1 Beaver Con ...
wl 1 Buffalo..................

2.50» 1 Cham. Per land 13 IZi
"<»; I City of Cobalt !."■ II

SjH* 1 Cohalt Central 3 Z
M.!t«i 1 Cobalt Lake -’ll Zllj
«.Mil .4 Comaeas 71» 71»'
1. W 1 Fouter----------  5 «1

..;7 ! Gifford ... 4 Z
1.500 I Great Northern 154 1.4

................ Gould ...................... A 2
... Green-Meehan 3 2j

Z.âtill .1 Hargraves
7 I Hudson s Bay 0*1 Nil

3.00» 5 Kerr Lake .«H 500
Little Nipnmin* 31 3

2.090 I ' McKin -Darrgh ITU IW
.........................  ... Nancy Helen 3 I

a 2.06b 1 Nova Scotia .. I»i 91
416 1 Ophir W IZ

................. Otisae........................ 1$ H
2. WI I Peterium Lake 91 9
I486 1 Right of Way I»
I.WO Rochester — i II
i.ieei I Silver Leaf
1,599 .1 Silver tjueen

..................... Union Pacific
2,30 1 Temiskaming 471 17

.......................... . Wettlaufer .. 122 115

IZ *f7 ... .... 427 ... 225
I7h J||

197
. 266 

2SU ... 25K

*i
1 J» .. 171

197
"JU

. Ï
MlII

!«• J.TÜ ........ Ie* "'tm .a <.i 13
,* 5Si

C<'13 28U1 Z73 ZWi ...
. . . zee AZIZ AZIO11 Jt.

ii »W ....42» IMi Provincial Bank lui . 
Z..V«i z..»»i IM I'» Quebec
« Zi» " d.i ............ . Hl>yil, Biink
Z.I»<I Z.l«»l Z.6MI »' Standard 

973 >11 Z81 H»' Sterling lu).
4.0*'» 4.W «.il» !•» Toronto .i.
«.3W7 «4»? i.**> I1»!Trader. .....
«.710 4.W» X73Z 1«« Union Bank..

1
.... 1Z3
ZW> 23Wf I.#» 1 

3,1*41 3
IZ Z3B226 zz3i !!!

zii zi*i 2i5i — 
mi i««, ^ j«

1«< ___  1511

Il ll ÜIZ 2Z31■a 5
1311 Z15 «41 2151 »

140 142 .
I» 1« 1

"kmi »
. ijm i

lew*
!

4

145
IdU

1440 1«Z8 :.. 1511 119
■

IWbPIME*
Trad

\ 84

5W
Zl*

n tm t
1.»» I

"mb i 
!.»»• 1

1.1*1» l.»*»f :»*•
I.»**»- I.IMI

i1*1 Nat. Trust Co.. Ltd.. 
U*i 1»*» Tor. Gen. Trusts Cor. 

Union Trust.-----

« m
17V

1974 I97è 
17# MB 17M .. 

. .. IW 175 IW |75
83

i «7*î 17 r.- M mm

A.,»», A,.., 3.W u'ttn^rS^Cor 
Z.'«« Ijm 74». I'«'ban. Ld l h^nvt 
7*': *"2." ' *»|5Cen. Can. L. 4 Sav. ..

-•.V' Col. Invent « Loan
!t' Uom. Sav. A Inv. Sc. .

Hr, !:^ & ÏÏiSUrî^TL sc

- ^ l*Z ^HumnEne L-AfU 

:<■» ,i*i «5 i»*»
1. «**i :»■»

.Till ,^l*f .'ll* I
2. HW I.W 851* :*>

;<5 <25. JK» 50
•fi.. CO IJL# 40

•s'*' WÊÊ 6 ... 1741 i£ d::::1»
... lyv

IMi 179
... 157
... 195 ............
.... 71 W

8
8 IN
y

...........

.........r

im a196

----- «2
... 125

IV4 71:ir«trrsplsf 9

-S MB. «
131

2.1*1» t

131 131 V8 13*
3» 1aApex.............

Coronation
Foley O’Brien 1.9» 19»
Detroit ...■
Hollin#er 
Monita .. JH 

. .... Pearl Lake .4 «2 81
3.<W*» 1 PrcfnKIkKTx
2.8WI 1 Porc Tisdak II :«
2.W I Pore. Imrenal 17 15

" I .*M#» I Pore. Central
...................... Parc. Canada

................. Rpre. NArthe-
1.580 I Cmited KQrc.

> 2.800 i Vipond
U. West Dome .:.

Rea Mines

•f1» ■ ■ '•»*' jh . MiV.4»* Imp. L. A I- Co-, Ltd.. 5
Landed B. * Loan ....

* L A C- L. A A. Ltd 
f? Mont. Loan * Mine 

Ont. L. A Deb. Lon 
Toronto Mortgage 
Real Estate Loan ....

..
x

i 15» I «5 1421 i*5 1«21 "#

l.........*

V* iiô8*1 i:v, Kin8a.crjii 5 
2.0111 1

113 113 ml« 14»*»
...-.I 25 3» *

.. 131 m, 14,1
1,11 ...• «9i BH.

-'HA11 t§
tue < 
i.b75: 1

18171

.1■
6

1*11Traa. pert alien
r‘«l 53 !!»Can Pi,citic Raii
525,55 !'Sso*KI

|0,«»i l.i.iaai............ 4M» Uu™.,n A" n.
3.'9»i AT»» 2.51» I"' Duleth Suner r com'
1.5.» 14.., 196 I'» Halifax Electric .

••'Pi., Ham. Steamboat Co. 
1,11 Haxlina Eke.

a <1 ....
II* I1Z
73 I
S'il .»
K4j Rt 

21b V»

XV1871 1871 242 2411 Z38j 238 75
” •••• 73  73 »i

.........1------- 1..... ............
8i :::: ««; i*

way . 10
hr...... ..4 m 188 1871 ....................

W «51 73* 731 
129 .. 15 13

W «81 *4 80
122 ., 145 Id

il‘ w m

IS iS ;;:;;

a. 4-

72 ...A.
!..

&7»l s
«7 W,: 5 I.Z» I

s*v 5.IMI i,«90 
7.al» 7 ..'*■!
«..VC 4.ÔÔ2 
«.'•«•..........

I«.e»i H.Nli
8.46b *.«1» Im

5c» :»»i

pref «
com 2

"iw l1; ::: ,*
881 92 91

f. I1*' Illinois Traction pref «
Me*. Tram.................... «
Me*. N.W.KIy .

I,»‘ Min. St. P. A S.S.M. 7

Monlerey ..............pmf 5

■h «H«I
yuolafion* for Crown Reserve, 

La Rose, Nipissinu aritl 
, Trethewey will he found

j^_ amionif the Toronto Ex- 

change figures.

lz«
••••’ ••••-d

1 î ' *
,25! 125 ,U 1421 H2 |U1 '*hi l 2.1**' . 

75«i 7
A«*i « 
MB
MWL

i * 7I ■ ™-M

224 222 " l* * 

» <7*

» $ 5

ne nsi «use
111! 111! w
17V 1771 .

1^ 143$ »

...................:...........

108 1071 *

■237 2351 275

',»» I,», it ! N,a*.ra Nav,«.,**. ... 8 I5ff
» 9 » I Northern Navigatmn 8 I'W
». 9,,».. North Ohm Traction 3

55mtm : i.»<,^cRRhH,v

b'.enu 49.68» ii»
......................'»■• Z.*7 I'» sin PaukT

NNI 869 UK II» ”
13.875 13.875

•235 225 224

lie iai
125 125 . 10STOCKS AND BONDS- 

TABLE NOTES ’
: $

Issue, n

3.M9
8.849

MW 1 

SOB

im ''i
Z.ZZ9 I 
8.i**i 1 

7.V 
UR 
Lien

«7 «5*
«7 A5 «2
391 -»i A5 «41

TV |Ji 1IVÏ
*1 112 llll

179 178

UH Ü7' Id 1442

|»71 i'*h 1U61 
♦*»

179 177 ‘JS*

* 4a

•* .. i n*j.i»i
i:î, 112 1U« ,l,i

_ , *' f’» t.TTH ... 178 177*;
II», 51-Li,wr * <" N‘,v ‘ ll‘* ••• !<» 9» I....
•,e> Toledo Rlv i............gîSnrv, i : *i4àÉiJ-m

*5*5: '■»» liptfty^y co. «

«•'»" «•"" W W'ÏÏÏ,',^' U 1781 178 van

' «31 I»

t
111! 3550

!? a(ii)' Vnlistedi

*Thvre are homli
outslaiulin^.

^Quarterly.

Prices on Canadian Ex- 
changv> are compared for con-' 
venience with those of a year 
4go.

17».

j

108 107i( Z35 

23K 87

Tel., Ugbl.
Telesr ; P»sfr

,,.e, Bell Telephone 
•J® Consumers (ias 

• lh»m Tekitr
Kammistiquia..........

«I.W 11.38» ott IWM^kT, KleCtr,V 
5M.i**l 5«.w 1(1,
*5s.* ::*k,. L * p. co. - .

,r ,2'”' • ■ 9. Mont. Tekg T*' i
•iS VS - •»» I!!1 Mont L H * p
- ,Jm ■■■*" W Ottawa. L. A P. 7
c V <„ S’Uwehec L H A P.

Î-;!! , !" «haw. w a p...................
!>• l ",‘ H» Tor. Eke Light .

I / Co
>

i. 12."»»' 12.560
f.i«»i ii.ii 2,181 
l.i»» i,i««i

10.6»
Oil

7,»Z3

M 1131 !ü| i»i iiJ 97ljucilations of Cobalt and 
{• Porcupine Mining Slocks are 

those ot Standard Stock and 
Mining Exchanges.

Montreal Steel slocks are 
commonly termed “ Switch 
on the Exchange. They are 
quoted a% Montreal Steel in our 
tables.

AU companies named in the 
tables will favor The Monetary 
Times bv sending copies'of ail 
circulars issued to their share­
holders, and by notifying us of 

X any errors in the tables.

7 Id ... 118 142 148 148 »1»
« It*
3 ::::;:"

com. 5 *41 831 ig, 
pref. 4 •«! i3i

1 • ::: ::: v » w »:
*41 *4 111 89 91 89 "Ü

741.........................  ..J W
78 TU *1 80} 81 W............

::: 1.50 i«$-m i«' ::::::
rat i>i iw iw; iw iw; ne
1101 111) 148 1471 148 146 
97 .i. 1171117

^ g Z37

7.50
inn 
1.39 
«.!»» 

I» tin 
7.511! 
1.311
«.llll 
I 'll, 
l.llll

99 *81
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125
7»7*i *.'•1 88

•"

IW W8
* I :*t Oj

* i» ."-7 13,
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::::r «... 134 . ..... ...: 7.5»
3..'<lilude.lrUI
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II» •• ___ _
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5.IIII 3.51» 3.5»i pi, Can Car 
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I
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K;:S" 1 i;___________ TORONTO______  "WW._________ WINNIPEG STOCK QEHANGE

Sales
Price Week Price Price

•§<5
lmlw»lrl*l
(Continued)

Sales 
Price Week

July 7 June J9 July 6 ended July 7 June * 1 July « ended 
1»1U_ Ml 1911 July H liMO 1911 1911 July«

*• 29 « , . ............ I 3» 18» I a» 22* 22* 22 Ml

............................ 5 S3» S3 83» 63$ 64 » 84 473

*2 p«id si
x Z upÏL--

Price Cap in. z 
thou d>

Price=! i Price Prive 
■lune 21 Ittly 3
| 1911

5

sSub 1: 
scribed £

1911
- £

Canada Cement............
Can Cement.. pref 
Can. Cereal.
Can. Cereal

2715 2.715 I'» Can. Cotton ..............
ji7i 3.575 .............. pref. *
29B 2.NII» l,,,Can. Con. Rubber.. «
î:S*. liWM W • • pref.
1 733 1.733 l'" Can. Converter*...........
j’eil) 72W Can Gen. Electric......... ] Î

Can. Machmerf.......... i • • • •
■pref. ....

54» I'11 Can. Salt........................ I »
566 M»City Dairy .
44!) MNj

4.212 *.212 *'" Crow * Neat Pais 
Dominion Cannera

“ " pref. ...

.*•>>«1 Can. Fire 
2.4*» IW Canada Landed 

3*1.215 li*i C.P.R. . t™.
1.000 .50 Com. I.’n & Trxi*t.' tiB Ht» lop lit) 
1.3.81 ll*l <;. xv. Life *5", pd: I» :*«)
2.11*1 11*1 G. West P L. * S. « 131 116 131

<**• W Home In. 6 Sav'g. . S'
... , Northern Miirt. 4*31141 . IlK
t.,**l ,*l Northern Trust ft ii.H 13S LSI |;ts

54«i .Vi Standard Trust*. ‘till50 1(9) l.*i l(«
6.4*14», 111» Winnipeg Electric l<\

UHLISTED

►

: pref.

a 16 2» 16
i............  494» 67 67 * 65

«5 .... 81» 88 81»

M 34 3S 37 *41 37

811
s?!

”#6101 lU6f lltii

93 p 93

34 »
.... W

|

? 38 36 io
86» 1 a US565

86» 65» 100 

1413 118 147

* B

4< _______ .« . ............ ,.4.
................... 4*4» 66» 494» 66»

1445 ....1115 ....
14W» 1445 1415

66 ................... .. H. C P L . * S
4**1 541 Dominion Hire 

_ *5 Empire Loan • 0-2 lus 115 IlK 115. 
254*i 50 Huron A Erie . ... 20 
2***1 1414* North Crown ....

•..........»• Crown Cert. ............... N6 87 S8»
'.North. Cert.......................................... 93 81 1*4 ... 87

2,4*11 541 Ontario Loan.. ’i ..................................
24k 1<»I Occiden4al Fire If»' lt«i |i*i
3»5 14)41 Pioneer Fire . . 4 .

........................Portland Canal . . 5 13 15 134 14" "
•«* W Sovereign Fire .. * 70 .

S. African Script , .v, 725 7441 7441 755
1.04*5 IW Western Trust ... , 6 110 no■

... es m 

' loll Itli» 1413
5115 111 115 111 

73 67
57| 571 
66 67} MOj

'5.04*1 5.4*40 l'«' Dorn. US. Co...pref.
3,(14*) 3.04*1 14*1 Dom. Coal Co. pref.

_____ . 'Dom Park ...................
Dom. Steel Cdrp'n..........

' Mill 5.IIII 14*' l>om Textile.
1 • U»*i IW .............. "

.........................  . ■ - - • E.-Can. P. * P
3IHI 2.1484 It»1 EUc. Dev. of Ont. pref.

- Ooj.MMf8.Co............... ■
prel •

...... pref 7
2.54*1 2.14*1 I'»' Lake of Woods Mill. 6+5 
IW I.»!*' 1'” - pref. 7
ï,àe i.Moj"» uSromtiCkpIper. 8

1,3*1 1.3*1 H I “ ’ pref. 7«
Man,. U,f Milling

3.44PI* 3.04*1 It*' Mont. Cotton 8
74*1 74*1 Mont Steel 1

wo 1411 •• .............. pref 7
54**1 4.867 14*4 N. S. Steel * Coal........... 5
1.030 LOM J» •• “ pref.
2.500 2,54*1 H*'Ogilvie Flour.................... 8
2W &W0» H*», •• - ......... pref. 7

6W 6541 14*» Pacific Hurt ...
650 650 1«»> "

. Paton Mfg.............
2.1.81 2.150 I*»'Penman
1.075 1,075 MM - .....................

Ml «17 II" Wm. A. Rogers 
8*1 84*» I'"

Russell M.C.............. .

V;y .5
.5

56 ,56 : 25 Hill
5 67 861

IU2 1«*H
63.5, .. com. 

...........pref.
1

7
# 48

m2 86 : :
341 401;”:::

142 Ü» 3*1
130 ....

232 236 "".il

55 541

14*2 86.

50 40

135 m .:::ife

135 250 -230

70 ..»

2500 '"500 itKjlnte 
218 218 l*«! “ 55rc. Coal

iiwi in.» : ■««Inst rial
11 M IW Arctic Ice Co......... ggi

I'*» Ilea Lum . pref j .7 82 ....; 82
Oil FruitJands .. lis 

l'»4 Man. Iron Works ti.i 
It*' Man. Vd.Brick |I*|
l«*t Roy Cr’n S'ps. tic)
14*4 Traders1 Building f ‘l- 80 105 Hfi 
IW W. Canada Flour . 130 f,___ «sa

•2,4.517... 136

4.5 H«t 
Ml 661

.... 226

57 .56 .58 55 I " 185
1011 1JH» IW 8#»

224

■ ■ 22».
*M ll»l

6751.50 156»
164

88 86» 

iao " "127

152» 152 "iroi«5 ... 164

5! 81 ' 60 101 14*1 
V22 130
13) 127» 131 128*

;;;r; 1.256. _•62 '» 101 r... no» 1025
'

VANCOUVER STOCK EXCH GE......
36

47 ........ 45 54
.: . 82 82» 82 16

:::: •« :::: a?
.... 82» .;..
182 .160 
110 ... 110
IW............. 96 XI
10» 103» .... 1031 227
32 32 ........ *L-. M- jjj

.... -30 .... .
-•........ •

Cap. in g 
thou ds ~Z

Sub- ! ^ 
scribed d.

pref. 7

com: 4 
pref. « 
com. 10 
pref. 7

* 75
57 56»
66 ....

75 ::::
56 57» 102

75 I June 23 June 3 0 
1911 1911

Hd. Ask ltd. Ask
>57» . I.4STED

84» si

eX,:106 !—.. WO 86

y»

iflO 86 t 2.4«" 1 Alberta''Can. 0,1
2.5W 1 Alberta Coal. ..
3.01*1 1 International Cl »...
4.1*11 25 Portland Canal SE 14 ||) )|l 43

I Stewart Mining .J^.77. |,K* itio
2„5i„ 10 Western Coal >.... w

,S 1(11 Burton Saw . : \
JH gig—U- "» 111 IW 111

ss.ssssu 4-1
1 Bitter Creek (lift. 1*. ji 3k 

523 51 Glacier Creek <$! 1 . *
Hi*' 1 Portland W'dr(J^.

1 'l KoJ4Jl.fr <3E;t ,13 „« „8 1,7'
l«*> I Van Portland. ....
20 1 Stewart Land .(■)•,. .i It;

l.f" wo BC. Pack, pd
I .-‘11 l'*l BC. Pack. Com ,i j. I, -4

l»'.'«" I'" B C Per. Ln ul jit ’
1.11*1 II*'B ,c. Trust (S, • 1113 112 .. 112

Crown Cert.. ; J <5 05 S5 05
Northern Cert . «1 hr,- iti MB'

5 Pacific Whal'g (u> i 
iJ'C* I Am Can. Oil «ul ; j|

M XU** 5 B. C. Copper ifh 'll*I ô
lOli Can. Consol (di ,

V >"» •"» Can. V W. Oil lui.s
3 (Mi 1 Dia. V. Coal----- 4

i;».(i*i m N.cola Coal .(HÉ,I 61
l.T.^i 1 Kam. Carii • <3^ 4- fiU ■
3.1*1» 1 Royal Col nil

s X. Script. . . .

m

pref.
• Ai — | •* Sawyer-Maesey
A730 6,730 J'»» Shredded Wheat . Pr*f' 

UW )'*', •• " ..pref.I

Steel of Can-...

• 'I 5» 6 5* 6
2 I» 2

67 f* 64 67
.5 32»i -

45
pref. 6

. com.........
• West Can. P.M................. |------

l.OUf 1.8" IW Windsor Hotel 5

1.2» K»
26 27»
80» 68

.... 26» 28 27 36
Ml M

>1.50 "" 150 I.•

NIrImc

:ot«36o2.'**'....... ! Crown Reserve
£•55 7 4» » La Rose
MU' 6.0» J N,pissing ...........
IW ■••• * Trethewey...........
*•«»!.----- 1 Int Coal * Coke

335 AiSO ‘ 63.5 

ioill ll><) 

to 84

i •5»270 350 33.5 335 
144t
.... 10541

.54» 272 345 30) a------  2 1144
$ 5t*2» I4HI 1055 

.............. ; 25 120 115
.... H.........

430 160' 245 107.5 1Ü54I 1W5 Kr35 
201» KM K*l ... 1

«5 (O iiêi 70 64

Issue. Due IIIIMK

3.648 1825 54*. lie„ Te,........................
5.489 Black Lake ..........

•........ | .•. Can. Car. Fdy

IW 1801 I'» Cam Corr'lfubber

um

W21 24**1
74**1 
354*1
1401 
0*11

. . **' 63 66» IB hS

:!-!• 5 “ »

6

102
1501 ............ ] 7(1 49»

104* 106 1(8
............ 871 .

413
1(8»100 out

!48i 88
::: «j ig6*i $t w

.............  1(0 lk< «g
86» 86» 87* 97 86 i:«**l

.. 1IOJ 103 101$ 101 ; HU 140.)
!8J 84 115 18 : 85 !8J 241**1

.............  kn 86 .. ! #4 85 I 704*1
87 IW IO) OK

....... 84 | IO*)

l.'dll

Can/NSr. Rly...................
Corn ! Cable.......................

..a - I dominion Canner-s
*1? J*n DW. Coal ........................
2.254 1872 '<•' Dom Cotton ...........
*-S *»"« Dom. Iron *8te.l..
1.3 SS SDw,T„,,k. ......
1.0*1 1825 lot

456 1825 IW

i 2»
II

5 . 60
f*( 47 54 ‘

7» 6J 7» 8
..710 ... 730 740

6
5 »51
i;
6 .... St6c

d 6
VICTORIA STOCK EXCHANGE« » si »BfisSsS^'» »« »> -

"*= SesstiSSW::::! 1 :
" 750 181« „  I................

l.(**l 19ZI l(**l Lake of Woods Mill *;ffi !"‘ ""I Uuren,leaner ?

i5 KISS-b,HRyp- î!ÎZ '^.ENVM^oaL.:::., 1

MS ^IZOBUvIeMlUin, C°"*d
3,j® 'W Ontario Loan.........

i Penmans...................
li**' 1825 Mi) *Prfce^Bro». Ltd!.

1,1 iirv ",!!! Rich 4 Ont Nav..

_ •• St. John Rly.

*» 5? ind.ânEi«ct ■
**• SS Iw^ISSK.r,,::.

:«*«»
K*)MO Cap. in 

thou *ds TJ

Suh- % 
scribed i

i June H JuneM
I9H L ’ 

Bd. As-k Bd. Ask
NU ....NU - — LISTED 1911

1H
S 2.0*1 jl Alberta Can. 0,1 A L-. 6 7

i 1.0*5 " 1 Am.Can. Oil .'.El;* Il 16
2..V*r 1 Alberta Coal .if.ci I 2
3.o*i I INa.VaWC.*C.k&.> t

1 Inter. C. A C 67
3.4**I . I Royal Collieries ! 8 lu ;

141.068 j»*l B.C- Perm. Lctimf^ 130 1.9)
2'2™4 JJ" Dominion Trust il il HH 185 112
2.2*1 14» Great West Pernîi »S 121 136 11.5 122

1 Stewart Land î. I» 13'
SA. Script.;...* i.'ii Ont»

9*i 1 Bitter Creek.. ..il M 36 J,
1 Bear River ; S

.50, M Glacier Creek i & I» 3» 3» 3}
. 1 Mam Reef H x

*541 1 O. K. Fraction ; ,3
LI**,- 25 Portland Canal T U 15 15. 151
l-K»» ,1 Red Cl,If . ; 13 112 1 Hi 110 130

H» 1 Stewart M A I) I .À Ht» loi
1 Nugget Gold ! "3 4*4 72 Hi 71

54» 25 La su ue» te JJ 1 ,2 1 1|
■HiÜfl ■■LéüéhM

lie
MO 14W* 3000

.

111 lie ................
108 110 1IK 112 110 113 111

65..........
K lie

15 ; 80 .
8? :....

«T» ... 65 61 85
68 ...................... ....
86» 88» 87 86 154**1

100 100 !»i 80*1

5 6»
Il 12»

I 2
>•- *5»^

«I H4I 66

.5

-

:
» ,115 113» 113» 1136

6
1*8*4

115
11**.I

8282 3115 66 :
6 82»

" MO 85» 68» te 14**4. .... 80 

•i m' •"*
80 71.5

."«■i234», « '15 :: : 84,4» 60» 63» 631 63 82» 16101

86» 24* «4
.5 54*1
•5 ........ 88 860)

101» .... 101 ...
102. 5 " 100»

.5
.... 80» MB 88»

M) 80
101 8!) 101*1

14fa 106 10*1

II» .;.... H»
• j--5 : :<«i

83 KlV
4

rf

•5fi'

i
irt-t
il I



258 THF. M O X ET A R Y TIMES Volume 47--%-^T

: T'

CANADIAN SECURITIES IN LONDONi , .v
! I

I 1.. fm. A üee. 
U» «-newer ni l»*«e« June IA June IA

Prive 
June 15

RnIIrniMl* ■ allroail* —iCont'J) Nlxrlltaf.» ICooPft) l-no
■J un, U

J
Ib»Mi\n,*r Albert.1 jind Ot Waterway?,

•h'I A , |*t mort r.i
•««•►i Albert J K.tiway fltt)

Do . 4 deb st k rton-v'um »
• ' Algoma Central Ai Hudsons IM to 

Bay %'% bond*
Atlantic A N -W 3 J bonds 114 116
Allan A st l.aw.. • shre* I***' l"»2

l'd I tuff a I.* A L. Huron. Ut mor
......  1» I»

IP I1A
HM 155 
K6 M7

ShuswapAOkanagon I ‘/.bd* 
Temiscouafa. 5% pr. lien bd* 

IM to. committee cert* 
Toronto. Grey A I truce. 41,bd» 
White Pa*sâ Yukon. *h.. 410 

Ihtto. A i. I*t mort deb *tk
Ditto. 01. de ben................ ,

Wisconsin Cent‘l.4% gold bftd

74

”! Uan.MmVIHuh r.# . deb ark iL ■* 
* Lan. V l»aciflc..1% deb «tuck a» *** 

Can. Pacific Sulphite. £1 *
Can. West'n L'mb'r.Sl.stock 

78j Dom lron*S|ee|..y„con.t,.dl 
2VI Dominion Sawmills, •% debs n 
0 Hlec.Dtvelop.ofOnt..5% debs ni . 

Imp'1 Tobacco of Can. fTt.pref ..

1
(•i Ihtto.'5% gold bonds ou ?

I^ake Superior Iron.O bonds «5
I Wancfiester Liner*, iHdeb»1 
’• Ditto. S% pref.. £10

I>»tto. ord.. 410 ...............
Me * Elec. Lt %, I st mort. bds 
Mexican Light A Power . .

Ditto. 7% pref. stock
II Ditto. 5% 1st mort, bonds.

1 in I Mexico Tramways.
Ditto, S'!, 1st mort, bonds, as

•11 Ditto. 6*1» bonds «........... wgu i
- Mond Nickel. 71, pref . «... g|
•I Ditto ord.. 41............................ J

Ditto, deferred. £1.............m *
Monterey Rly.. Power Vu 1st .............

mort, stock.............................. mi mi
Montreal Cottod. i% deb, (£ J
Mont Lt. HlBt* Power.»I«i |«j w 
Montreal Street Railway >24 >*
'Ihtto l|% debs mi S

■ Ditto, ditto UtiWi |ih y.
Mont Water.bc . I|% pr. lien n| Ï 
North’n Lt A P>. 5% gold bds 71 71
Nor. Sulphite Mills of Can..

•% bonds ..............
Nova Scotia Steel .5% bonds W »
Ogilvie Flour Mills......................  iaj iw
Ont. Land* A Oil.lf 1, pref..£10

Ditto, ordinary. £10................
Ditto, deferred.

Canada- J913 . <t ..............
Ditto. heiH-34
Ditto, iw ............
Ditto. 1947
Ditto. Can. Pac L G stock 
Ditto.,deb* 1912 
Ditto. 1000.00 stock 
ihtto. mb mock 
Ditto, 1914-19

4 M2
I"

I'M

• I * !

•MH

f HCt bd*.........
Ditto. 2nd mor bonds 131 
Ditto, ord %hare». £10 

Calg. A Kdm n 4 deb stek HK 
Can. Atlantic. 4% Gold bond* $H 
Can South 1st mor.f « b'ds I'M 
C. N.. 4% (Man.iguar bond* l**>

Do . 4*1, (On D.» 1st m b d* M»
Do . 4' perpetual deb st'k to 

Mb» . 3 t Dom i guar. stock to 
Do.. 4% Land Grant bond* MM 
Do,. Alberta. 4T.1, deb. stock 1** 
l>o.. Saskatchewan. De. W

C N Ont .3' deb st'k. IKW td# 
l>o . 31 deb stock. I*W 91 
Do . 4 deb stock .... *<9*

Can Nor Que.. 4‘t. deb. st'ek 1*4 
Do.. 4*1. 1st mort, bond* to

Canadian Pacific..Vt bopd* I'M 
Mtfl

! Ditto. Algoma S% bond* 113
Ditto. 4"., pref. stock .. I‘r.'
Ditto, share* $M0 

l entrai Counties. 4 1. debs *2 
Len Ont.. 5 .. 1st m<fr bond* I**» IW 
Daw Grand Fork*, «% d. st'k 14 17
Detroit. Grd. Haven, equip. 1*4# 113

Al, bond* .............. i
Ditto, con mort 6*1, bond* iw 11*2 

Dom Allan. 4% Ut deb st'k to S«
Ditto. 41. 2nd deb stock «1 to

Duluth. Winnipeg. 4 . d st'k 02 94
■ T P . TLtfuar bond* *2* *4*

1>> . 41, m b d* (Pr Sec 1 A to to
Do . 4*1,1 m b'd*<L Sup hr I to V7
Do -4 . deb stock to to

4‘t, b d*m Mountain» i« 94
DTP.. Itrnch Line*. 4 h d* !«•»
G. T. «*1, 2nd equip bond* IK 114 

Do.. 5 1. deb. stock ‘ Il9<
Dn . 4> deb. stock 
lb. ft West v deb st'k; 1-4 IJK
Do . \ of Can .4 deb. st'k Ml M3
l)o.. Mkf. of Can . ft, b'nd* H»l Ml 
Do.. W'., G’y A lir e. 71. b'ds 113 I IK 
l>o . 4*1. guar stock .
Do . 3*1. 1st pref stock IM 111

.Do.. 1% 2nd pref stock 19»
Do.. 4*t. 3rd pref. stock 
Do . ord. stock >.

<»• T Junction. '» 1, mort, bd* M7 
(».T. West'n, 4'1. Ut mort.bds to 
Manitoba S Wesfm.A v. bd* II»
Mexico North Western. 3t%>

Ut mort bond*.
Mmn S.P A S S Marie. 1st 

mort bonds «Atlantic»
Ibtto. 1st con*.mort. 11,bd* l»l I«1
Ditto. 2nd mort. 4‘1. bond*, to |ul
Ibtto. 7% pref.. fl«»»» 154 1A7
Ibtto. common. 91 at III ||;i
Ditto. 41, Leased Line stk. *6 !q

Nakusp A Slocan. 4‘t bond* !•■» M2
New Bruns.. 1st m’t. Al, bds 111 113

Ditto. 4 deb. stock M2 Ml
°y * Uuc . > dr h strxk I JK 1-y 

Ditto, shares. $l»a»K,l, ||;f |p;
Gu'Appelle. Long Lake. 4%

deb. stock. . ^ to *7
D A L. St.J.. 4% pr. Uen bds. 92 ;q

Ditto. S 1st 1 
Ditto, income bonds 

Gue Central. I deb stock IW Hr.' 
Ditto. 3 2nd deb. stock 77 79
Ditto, income bond* 117 12»
Ditto, shares. CIS 

St L'rence A Of we. 4% bds M!

* I
«7 m 
m w

1Beaks
I• Bank of Brit. North Am.. £30 

Bank of Montreal $100 
l#i Can. Bk. of Commerce. $3t»

PwivmciAj. I12.

Ki »Alberta. 19W ........................
British C«>lumbM. 1917 

Ditto 1941
Manitoba. 1929 .....................

Ditto. 19»
Ditto. 1947 
Ditto. 1949 
Ditto. «193» stot. k 

New Brunswick. 1934-44 
Nova, Scotia. 1942 

Ditto. 1949
Ditto. 1934 ...................

Ontario. I94S 
Ditto. 1947 

Quebec. 1919 
Ditto. 1912
Ditto. M2* ............
Ditto. 1934 
Ditto. 1933
Ditto. 1937 .......... ...

Saskatchewan. 1949 
Ditto. 1931 stock

•Ml4
II'M

Lae A t «mpaelr*3 M2
5 M2 Anglo New. Dev.4*1. deb. st'k 

to Brit American Land. A. IlJ 
HK Brit Col. Fruit Lands. £1..

I AC.' Calgary A Kdmonton Ld., Is 
|m Canada Company. £1 
liai Can North-West Land. $1 
91 Canadian Land â Hanche. £1 
to Can. North Prairie Lands. $3 
911 Canadian Real Properties. £1 
9K Canadian M'heat. £1 .
W Huds«in** Bay. £10 

Hat Land Corp. of Canada, £1 
l»ti Manitoba ft N W.. £|
11.» N. Coast Land fji, pref.. $3 
HO Scut O & M Ld . £3. £2 paid 
2474 SoutMtrn Alberta Land.
94 Ihtto. 5 1 deb stock 

Western Canada Land. £1 
Ihtto. 5% deb. stock

V 4 I
1« 1 n

1
<«- »

4 Milla », »
•4» Ml 

IM, 1M
.S* £la 1»

>
/SI
I1 1mHi 011
1
c

1 c4
l3 24K4 *41

l"T
a.. * i3

1•hi»4 li 1M24 Mii 1
y>1 MlMClfAi: Uu l’< ipanlr*.

Can Settl r,- Land « Tr'»t.£! 
Can. â American Mart., £1"

4>itto. ditto. £2 paid ............
Ditto. 4j „ pref £I»
Ditto, 4 '.. deV. stock 

Itomiit of Canada Mort .. £3 
N. Brit. Can. Inve,..4>">. tipd 

Ditto terminable deb 
N. of Scot Can. Mort*a*e. 

£lfi. tipd
Ditto. 4% deb «lock.
Ditto, 'll",, deb. «tuck ... . 1
Ditto. -TV. deb. «lock.................. ;

Tru«t * Loan of Canada. £31.
£• pd V

Ditto, do.. £3 paid 
Ditto, do.. £l paid

y

1
li C i-Cslgary City. 1937-*

. Ihtto. 192*17 
Ditto. 1930-A»

Kd mon toe. 1915-47 
Ditto. 1917-29-49 ... 
Ditto. I9HU.W-5» 

Fort Wijliam. IfiM 
Hamilton. I9<4 

Ditto. 193» 40 
Maisonneuve. 1949 
Moncton 1925 
Montreal, permanent 

Ditto. 1992 
Ditto. 19tl 
Ditto. 1942 
Ditto. ‘948 
Ditto. 19*V 
Ihtto tSt^Lmii*) 

Moose Jaw. 1930 
Ottawa. Î9IH 

lhttt>. I92K-46 
Port Arthur. 19904» 
Quebec City. 1914-M 

Ditto. 1923 
Ihtto. 193*
Ditto. 19K2 
IhttO.- I9KI 

Regina City. 1923^3* 
Ihtto. I94IM»

St. Catherine’s. I92K 
St John. N B . 1934 

Ditto. I94K 
Saskatoon City. 193* 

Ditto. 1940
Sherbrooke City. 19*4 
Toronto. 1919-2»

Ihtto. 19212*..........
Ditto. I9O0I3.........
Ihtto. 1929 
Ditto. 1944 * 

Vancouver. 1931 
Ditto. 1092 
Ditto. 192K-47,. 
Ihtto. 1947 4*
Ihtto. !**30 

Victoria City. 1933-.3* 
Winnipeg. I9I4/HBB 

Ditto. 191:4-36 
Ihtto. 194»

4? Ito 
4 MU 
1 ,M.

4* M2 
! li I'M 
1 4i M2 

4 to 
4 to 
41 Ml 
4 to 

... 3 73
4 Mu 
:n 9» 
3) 9» 
4 l'»i 
4
41 107
f1 IW 
4è lui 
I nil 
44 Hti 
41 Ini 
4 Mil 
4 Oil 
3 HI

('I-'
e
4In
h‘ I
I
J•■li

i le I
•Vi•I ' a in, . ...

Penman*. .> ., «old bond, 
Richelieu 4k Ont. Navi«.. new 

•Vi. debs

H4 r • i
i”i ne i

Rio de Janeno Tr.-im. * Light 11*4 1171 
Ditto. 1st mort, bond, .. lift M 
Ditto. 3% bonds yg g

Royal Elec, of Montreal. 4J%
debs ............................................ ...................

Kao Paulo Tram. 4k Light. i«i UH 
Ditto, S'», 1st mort lie «HI4

Shawinigan Water A Ibiwer.
• 11».................................

Ditto, Vi, bonds.........
Ditto. 44 deb. stock.

Standard Chemical of Toron­
to. $% stock

I
P*'•
H% 6•I!*4. m s

I'll he sMini»* « nmpunies
ml mi Cohalt. £1

* 2,1 Cobalt Central #1 ............ ..
up. Cobalt Town Site Silver, £1. 
!e( Hall Alining ft Smelting. £1 

,,i., La Rose
* Roi. Xo. 2. £.S 

«S Tyre Copper. £1
Vancouver Copper. £1.

He lot Vmir tlold, k..............

tUsrrllanroHs t s'e.

S
i .t T

lè......... I

DM. »*.

'! 1

... Hi IU 
!'• III

...ne H»

l

. .T.R 0
HR
HH <4

Steel of Canada. ft%, bonds HO HM 
Toronto lAiwer. 44'i, deb. stk Ml 116 
Toronto Railway. 44‘i. bonds W HW 
West Can. Colleries tti, debs W4 HR 
W. Kootenay Power k Light.

H",. bonds . IW IW
West.Can.CemR.S'i. bds.£im 78 «

Ditto. 7% 2nd debs 7n 71
lit. 13 8 W Can. Flour Mills. •% bds 1« H8 

W Dom Colleries. ffti debs 84 *
..............Wm p g Elec 14% per.d'b.stk MS» W74

I: i

r
5 luf» |to
4^ I'M MK
« to liai
• !'■' Ntt
I to mi
5 ;i»7 lie#
44 Mtt 1»4
41 M2
.» I'k» l»7
4 ¥» lir.'
r !<■• i»2

Sugar Refining. «%-

Ihtto* 6*^b pref.. £1 . .. -jm
Ihtto. ord.. £1 ’

Anglo Brit Col. Packing. «%
pref . £10 .................. ..

Ditto, ord . £10 .. .........................
A*he*to* and Ashes tic. £10 f 
B.Col. Fleetnc Ry..44< „ deb* 100* i«<

Do. 41% Ptrrp.comr.deb. *tk l«M 1024
rPrw>*4* ‘-d hs *°2 105

Ditto. 3 « pref- ord. *tock 127 l.tl
I- Ditto, def. ord. stock UK | Su

, Ihtto. f%pref. stock 
Calgary Pi>wer. S% bonds 96 <w

» .1 t-a"?‘|a Cement, 7% pref. «4 «74
Ditto. 6 1st mort. bond*. I*, nu 

HM Canada Iron. «% debs

I
1 f

.1 *! 't«riiunillamt srrnrlllr.

Newfoundland Gov'm't. 34%
bds. 11441 -7-44 and 1951.........

Ditto. 4% ins. stock. 1913-36 
Ditto. 4'i, ins. stock. I9B5 
Ditto. 4% cons, stock. IKK.
Ditto. 3% bonds. 1917............!
Ditto. 34%
Ditto. 34'S. stock. 1950 

Tilt Cove Copper. Cl 
Ditto. .54 ». debs

I'■I
4 nil Hr.*
I m ini
4 II«I Ht*
• im ne
I Oil Hr.*

I I K HR
I I H» Hr.*
| '• I'll HR
| 4 W Ml
■ i un ne

4
Mmort, bonds 81 84

•I'*.'I"I he
109 112 K

ü ms. stock HM.1•r*T
w

km net

1 •t; M
,

B
a

government finance NSTATEMENT OF INLAND REVENUE 

(MARCH. Hill
‘

.PUBLIC DEBT* RrvESLK ash KxI-1SIHTVnr1911 os sc- Total to 31st 
C.itsi III ComouDATgD Fusu May. lull 

Revesue—
pSoi sce OF Revesue Amounts

Uahii.i ms— I
Payable m Canada ................

- I'ayable*n England
Bank Ctrcul’n Redemp. Fund 
Dominion Notes 
Savings Banks
Trust Funds ..............
4*rovinie Accounts
Miscel And Banking Accounts ..

Total dross Debt ............-... .

t Cts
.« Cts. 

I-*.818.1 4., -I 
2.»K.iL> II
I .:,«i.u«i i,i 
1.198. HR 41 

•*1*4.988 99

1.671.928 V, Cüstoms 
Jtiiw.im it 

I.3IS .VI8 II 
91.832.421 25
v: .e<i im >;
i Vii.ni 9i 
lljaUftl 42 
:w.:i47.3ic ::

Post Otbce .....
Public Works, including Railway 
Miscellaneous

- A. Excise— » cts.

.Spirits ......................................
Malt Liquor .......
Mau..................... ..................

cigar*-...................;____
Manufactures in Bond
Acetic Acid .................................
Seizures ................
Other Receipts..................

Total Escise Revenue.

«JAMS»
x.7*i

IM.4C6
868 ne i

.T9.838 8
V73I1

V
Total8 1*^673.441 IU 

3.624.673 67

r
Exrssaenm

4:------------472.121.1«*l IH Mil
Idt cSFx#»KMHTVHF OS C APITA!

Accoi st. Etc.
Ami;

Other Investments...........
I’r"' mu Account*
Mi*cel- and Banking Accounts

1 —Sinking Fund*#* 11 unto 9»
27.tol.tol 2» 

2.2MK.42H 12 
KM.794.4Ki'> i*i

\ f
\.mu*9Public Works* Railways A Canals. 4*33.144 HN

Minor Public Work* ..!!!!’!!!!’ 
Inspection of Weights and Measures
Gas Inspection .......................
Electric .Light Inspection
l.aw Stamps...................
Other Revenues

! Total Assets .........  H8.I344..V7I 22
m 0 H 0 0 38UW1.4» »2
Total Net Debt to list March 340.o41.x52 ici

3 12.04 « 
AM* 
180*4 
1.M4

141.4» •

f Total Net Debt

■

Decrease of Debt 14.<*9U22 21
‘ <

('•rand Total Re 1.57104»venue
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•§TRADE OF CANADA BY COUNTRIES.
1

Month or March. Tweive Month* » k«, M ATfVH.

j

Imports 1 ' In;

COUNTRIES." 1910. 1911. 1911.» *f
Import*. Exports."^ Import*. 1 Export*. Export*.

>
» » 1British Empire. % 1

10.W5.M2

" 14.H07

IMU 
SUM

Ml .MB 
451,017 
230176
ssxoi 
14.7#

IOI.X72
l# I________

I2.WCI.XW j *757X56

6.2X1.42»
8*3»

127.NIK

10.7H4.7XI 6.3K.910 95X11.844
54.71»

:i i ii.445. 1.NMK

J 338.253 
76.277 
22.4.54 
65.710 

426.1456 
22.057 
76.041 

122.107 
«.4»i

12.241.464 8,747.572

United Kingdom--------
Bermuda ..............................
British Africa 
British Au*trala*éa

Australia ... ............
New Zealand 

British East Indies.
** Guiana--------...
** West Indies. .

tltwuw
8.02.5.
I4.NBII

HH.KH.m; 
IX».17» 

2..X54.H7N
117,1 .'7.11 

477. »tti 
2X56.144

*825.582 
l.l«»4„*7ll 

1X1.24» 
622.7X5 

4.11.4.27» 
II6.M67 

’ -521.0*1 
1672.012 

33,44*
IMXX5J74 ”

27.11*4

•54 .4477 
. 7».M.5> 
341.1*44 
««.612 
3*1.721

isV2711.14*4
5U.704
14.545
62.M7

4H0.22H
14.105HW.044

JM JSO
3.757

X423.077 
775X415 

3.-526IM 
2,14461.2X4 
5.777.H8N 

16.5 AVI 
245.710 

1.44*7.61» 
24.675 

111,74*884

3..563.7W7 
X54.07» 

rt*.23F* 
.566.4*47 

1,1**4.631 
«4.7,52 
»51,3K 

.1,870.952

M5 XM.4M44

ÜF".i* >
A*::. 116 _

.-86*2 2W5 
: «5X234 ,

1*61',260

tFiji...........
Hon* Kong ................................
Newfoundland. . . ......
Other British Colonies.

64.47*1
llo.:»*tV

:«im

Total»:. 1.14»

Foreign Counirifu.
211.54*4 
21*5.5*46 
4.5» AW 
16.3X4 
11.473 

115.564

Argentine Republic .....'............
Austria-Hungary ..............................
Belgium.....................................
Brazil.......................................................
Central American States
China.................... ............
Chile...............................
Cuba.....................................
Denmark.
Dutch E. Indies..
Egypt. .....................
France................................
French Africa..................
French West Indies..
Germany.........................

Hawaii
Holland......... ....................
Italy. ........................: ...
Japan.
Mexico.........................
Norway and Sweden

Norway....................
Sweden....................

115.616
8.XI7

H2X56
3H.NKN
1.5A56

X».'2S4
31.416

3*2.37»
65.316

XW.OW 
135.116 
316.187 

51.741 
•26.66.1 
46.676 
26.466 
66X61 
0672 

313X64

16.5.8*4
541.1X1

186.26»
23.075
74,022

1*16.516
1*2.317

101.055
18.844»

671 
2.375 

234..54*4 
45.712» 
3.122 

171.237 
1.726 

12.055 
77.72» 
57.284 

114.10» 
107.501

■ 40,051 ' 
H.7H7 

876 -

2,1*1.554 
1.384.7446 

1 .1,27*4.666 
66». 76*4 
1744. l»l 
(*40.256 
166.605 
.561.831 

65.6X1 
811.6X6 

43.722 
10.11*4.-544 

4.417

2.8*4.811 
m.Mm

2.605.11(2 
626.812 
«*1.645 

1.250.125 
242.584 

1,737.365 
4745.053 

2.370 . 1
27.487

.1432 3.081.706 
15*831 

2.77.1.4*4 
1.012.62!, 

421.315 
.528.621 
2712.502 

1.64.5.HH 
hi. 1135

SX*
14.044

2.762.1*42 
2*821 

5.631 
2.8*3.017 

12.5.347 
442.767 

1X47.01» 
3714.270 
6114.5**4 

1.270.607

i 12.935 
HK.6S3 

714.44*1 
.56.7*55 

506.237 
88.615 

1.178.571 
31X35 

143,797 *
27.841 
22,67.1 
17.681 

119.XH.X41 
77,010 
12.955 

1.016,138 
142X60. *81 

."21 317. l!*i.:»ii

2 173
1.7*54
5.331

385 011 
«63.4*42 

..316 867.
1.2H m

: '75*6.817
im.664
22.056

253.467
5,076

1.106.44.1
3.815

..........764.1*11 ;
13.161

1.4X2
291.X13
1**4.251
181.2X1
74,766

• V.
:*«i . no

1,6114
344.661 1.031.101

1.765 ..........................
14341

212.734 1,105.586

1.27» I1B.0W
2.640.646 «Mte.773

17.766 ! .-0115.626
18.84.5 i.i;:.

2,5ol.l»l 10.6j7.1l»
' 1436.367 .

;:fc..W!* 
ÜÉI.578 

M4S 
1.046 
1.2111

'i!

2W
7.<r.5.2Xi

3NH.HM3
10.1*47

2.0*4.677
6!*3.7**x

2.161,27*1
.556.515

41.736 1.421
78.784 I i;

1.837,6.52 
. 628,5771 ;«

*** 1.4.57 
853X83

467.147 .327A57
111,687 dpi,; 15
15,737 ;!%.638

168.215 ^-«.004
536,254 ■ JZ 204

58.731 , 1ÉA3MI
586.4745 : ■*#1.4446
23.226 §B.(«*4

13*332 S 1.7*2
51.1*44 .ilAj.74;
10.16» JiuiO
1.286 5*1.011

11*15*778 AHUM. 77*4
105.656 X *7**4

5 11923 4 ‘ «1.63»
425.521 576 MS

12.142.4*74 261,0714..584 1745.884.il •
2l,xx».K»i 7175.763,681 " .101X56.52»

6.224
77X671
41.668

■*■.»
246.724
97.162

162X56
36.02»

NO-747
140.718

\
3X.76» 
XI. 168 
3.620

«U51
6.385
2,429

•23.015
35,871

3.517
139.771

8,544'

1716. *251 
16, XXI 
3.015 ” 

16.46471

211.767
2.486

.52.5.34»

172.642 
•2IK.I47 
41. .560 * 
715,780 
44.417 

184.522 
34.5.287 
644.326 

T .«12 
1,019,775 
1WMM 

«55,188 
223..tOI.WW 

7\ i:tn 
53,885 

1 •!««..>: «

VPeru....................................
Philippine Islands.
Porto Rico.......................
Portugal.
Russia
San Domingo..............
St. Pierre..................
Spain :..............................
Switzerland..
Turkey
United States..............
Uruguay ....................
Venezuela ...................
Other foreign countries.............

711 1"
'VU**

13.434
24.653

125.915

575
14R.32R

5.192
7.511 3HM............ .57.81»

38*265
43,026

26,232,451
6.503

*:% 
XI.H66.K52 
4.1.381.881

4,481
1.860

«M06 
.148.146 

35.217 1 
11.437,(00 32.223,37.5

.5.271 
1.758 
K.8NX 

10.166.167

».
*126

24 106 71*1
1.170

«1.766
13.414.6*1
21.172.217

‘23.3744
21.476

17.5W.927
18.X26.381

5.44**
X6.HK5

"totals............... .*>76

•-'■IGrand Totals ||if738.flB1.3X»«HR..564.XK 171.716.4137 *677.142.16»

x- üv-

m .* ■ ■

m.DOMINION GOVERNMENT SAVINGS BANKS 
Statement of the Balance at Credit of 

Depositors on April 30th, 191L

'

POST OFFICE SAVINGS BANK ACCOUNT
(APRIL 1911).

■

I N •

t
Dr.Withdraw- Balance on 

als for 30th April. 
April. 1911 19l£

Cm.Total
Deposits

BANK
c_

Balance in hand* of the Minister l WiTHimgW*ij*;durmg
3 cts.! • cts. S et». of Finance on list March. 1811 4.13X1.57» 1» tlic imfl I#*’ 1,162.547. XO

615.1*11.11 30.371.45 784.6X8.6»

1.XW.7421X 41.735.XI*' U165.l»*4.2»

$ cts. l/* c“' '

M it n i
Winnipeg

British Columbia
Victoria....................

Sew Brunswick
Newcastle...............
St John -..............

Prince Edward Island 
Charlottetown................

Sova Scotia__
Acadia Mines 
Amherst 
Arichat
Barrington..........

, Guysboro*;............
f Halifax.............. ..

Kent v.lle 
Lunenherg.

* PlCtnu______
Port Hood
Shelburne..........
Sherbrooke 
Wallace . .....

Totals......

i
Deposits in the Post Office Sav­

ings Bank during'month.............. 1:11K4RMV*
.- 3

rTransi ers from l>ominion Gnv- 
ernment Savings Bank during8.1K4.H2 X *1.4472.38

1074.3X7.80 5.54.5.857.12 , month
X44.63K01

.5.649.285.02 II

2.*J4.2K7.<i9 42.tH3.47 2.181.7113.«2 S223.X31.24 -Principal 
Interest accrued 
from 1st April to 
date of transfer

-1
/

« 1.60x32 38.797.01
5.647.32 362.570.60

34 6.064. .50 174X.Xl7.X4
156.81 till l 4,7742.56 I.52.I6M..54 1
>274.661.7*1 6661 _ 1274.054.»1 jrampkuk from the Host (5flficc

33.,«4..11 5.384.660.34 Savings Hank of the United
*£7*4 * ■ 1792X 254.897.23 Kingdom to the l*o»t (Mice

Æ7 u,jwr B-k - «=—*
124.H57.4Ô 4.471M» 1»*.3K7.3K
213.1X7. 45 2.7.11. M3 21". 45K«

, 3>l..jl XT.'.'l. '.f.' 1st, allowed t«> Depositors!
123.3Kx93 „.123.<R 111. 142.1.» on accounts closed during

14.Wi.3l» «I 14.414.236.10 month... ...

58*111.50

8 *.492.:, 
3XX.2US.12 
144.2754

223.631.24
'4

II
ê

112R.9ifl.47

. i, fc

countS .llwÀpri!. M

.17 1911. ..p 43.W5.81I.»
y

-
44.427.978.K5 '• 44.427.9^1.65

ui• Transferred to Post Office Saviags Banks £223.831.24.

fa
=4

*:
V I

'»L:!
A- .

■\k
| ■

Deposits
for

April. 1911

> I cts. 

14.413111

35.271.(14

2.3X14*4 
4W.K74 13

28,539.(*>

857.1*1 
7.210.12 
4.7.54,W 
1X91.1*4 

•26X111 
25.1.55 63 

2.857,4*4- 
4.666Jgl

■ 713
,3MKI»iI

1.486.4*1
1.1*49.1*)

104.1*1

X12.587.76
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f S COMPANIES^INDEMNITY INSURANCE

l ALFRED WRIGHT 
President '

ALEX. MACLEAN 
Manager & SecretaryI „

v.
1t-

GUARANTEE [AND FIDELITY 
BONDSiji ip

Bonds issued guaranteeing the fidelity of Cashiers. 
Treasurers. Collectors jinJ all Clerks and Officials 
occupying positions of Trust-

Oldest Bonding Company in Canada.

Full particulars on request.Irl Pttooe Main 1642
». /

Mead Office 
for Canada

Cop. Yen§e and I Richmond Sta. |TORONTOfll -

THE GUARANTEE COMPANY 
OF NORTH AMERICA1

Personal Accident 
Employers’ Liability] 
Fidelity Guarantee . 
Teams’ Liability

Sickness »
Workmen's Compensation 
Elevator Insurance ,r 
Platè Glass X ,

Heed 0(1,cr„ MONTREALResources 81 ee« W
r ( Isims Psid 'no Claims in Suit or Mapm-) Ï28MH 

RONDS <>F >URET YSHIP
This Company, established in 1*72, was tO pioneer in introducing 

Corporate suretyship on the American Continent and its bonds are ac­
cepted by the leading Hanking. Railway. Commercial ahd Financial Cor- 
porations in the l mtvj States and Canada, man) of which guarantee 
with it their entire staff:

3 l

Automobile Insurance

HEAD OFFICE r
Company's Building 

61 • 65 Adelaide Street East 
TORONTO

Applications for agencies' invited m 
unrepresented districts

:i'4

II
ARE WE IX8VÉANCE MAD?

Hearts, fingers, eves and even the family eat are being injured 
nowadays. “Yes, of course,’’ gay Lloyd’s, the big insurance 
people, “we insure eats. A eat is a fine risk. Why, everyone 
knows- a eat has* nine /lives. ’» Insurance' against death, fire " and
accident is common enough. Insurance against broken hearts, ni mit “ave twins.
tnarriage, triplets and otter so called catastrophes is rat bet new! an/‘e a»Tain<'t triplets. ___ |________________
Very recently an important firm of theatrical managers insured la . . out af,er th*' etofrk lias announced that he is about to make
themselves for £19,OW tv be paid in case John Barrymore, the a '’*'*• Before such poXjcics are issued Lloyd’s get reliable data 
actor, married. Later, theyichuckled at their foresight and lost on t*"' “umber of'double fcr treble births oh cash side of the house, 
not a wink oï sleep when his engagement and his marriage to Miss 'Vm* tbe I‘rpm*um is large or small accordingly. In one year four 
Katherine Corri Harris, a New York society, girl, were announced. families who had reason to think the stork might

But insurance against broken hearts. * < Impossible ! ” declare < eal bounteously with them took out policies against triplets. Ii 
the incredulous. Well, read this:—A titled Englishman wishes e“’h va8e tbere was a history of triplets on one side or the other 
Ins son and heir to marry. He goes to Lloyd ’s and gets insurance of tho bou!*- Only one family had them. And the insurance was 
that his son will marry. Sometimes he wants insurance that it will ',insiderable enough to clothe, feed and educate three very fine' 
not lie a ebonis girl. His son finally becomes engaged. If it is toi
a rich American girl the whole family often wakes to the terrible ^iing George has already been insured by every London trades- 
indei-endence of that liberty loving person, an<T several policies may man ot >>n portance. It is the only way to avert "financial panic ia 
be taken out to insure that the son and heir shall not be jilted ,a*’ 6f an En«1,sh king’s death. All the body servants of royalty 
Such policies are issued to father, mother, brother or sister, the ln*ure themselves against the death «f their employers, too. "Tra- 
prospc tive bridegroom often has one himself. And on it he mav veier!* now get insured against being held up, in quarantine. Far- 

1 iie to raise money L fore the wedding day. If the rich girl mar $"e" ,nsure their erop against drought. Churches aml%ther oigaai- 
nes him he pays his debts out of her millions. If she changes zatlons which contemplate a bazaar or fete go to Lloyd’s and take 
her mind and does not. then the insurance company pays up, and °,ut a I”1*^ insuring that the sun will shine upon a certain day or 
the tailors, jewellers and florists lose nothing. . ’ days. There is hardly anything that can be mentioned that is not

And does this queer insurance stop when the title and the mil- insured for or against now-a-davs.—The Insurance Record, 
bon» are finally married? Does it J It ha. only begun. Hi, Lord­
ship betakes himself once more to Lloyd’s and gets insured that 
there will be issue of the marriage. Gets insured that it will be a 
son Gets insured that the son will live. Gets insured that he will 
réach his majority. And so on. A father with several daughters 
on his hands gets insured that they will marrv. A funny part of 
issuing such a policy—or tragic, as the case may be—consists in 
the careful sn mining up of the girl’s chances in matrimony. This 
falls to the lot of an old man. long in the business, who" savs a 
knowledge of psychology and physiology i, necesearv for the work.
He sees each girP twice, for a half hour each time, talks with her 
sounds here, reads her. He meets her at some social function, and 
the girl does not know .who he is. That Is, if the father keeps to 
his agreement she does not. Bat, if the father puts the eirl 

. tbeirrOD'i7ful oM man. with an almost Sherlock Holmes 
ability to fathom deceit, reports to Lloyd’s, and not for love or 
money will papa be able to get a policy written now 

Xot all Englishmen approve of large families. Thoee who do not 
sometimes get insured against such a calamity. Some get insur- 
ance that they will not have a child. Some get insurance that they

h
>

Some men. naturally pessimistic, want insur- 
The two latter kinds of insurance are often

. '
•r-

;

i

m

-

v GROWTH OF LIFE INSURANCE.

According to the returns in the English Blue Book recently is 
sued on life insurance accounts the total sums assured in British 
offices under ordinary life policies were about 442V. millions 
sterling in 1890, 600% millions in 1900, and over 782 millions « 
1910. The funds accumulated against these liabilities were 166% 
millions, in 1890, 249% millions in 1900, and 384 millions in 1910. 
Ordinary policies in7 force in 1890, 1900 and 1910, res actively, 

.numbered 920,990. 1.667,010, 2,802.708. As the number of ordi­
nary policies bad increased more than three times in the twenty 
>ears. while the funds had increased only about 2 1-3 times, it fol­
lows that the average per policy has declined. In 1890 the arer- 
5Vra*1£44r’' and in 1919 »t was £279. The growth of insurance i* 

ln. th.e ilMfreaa« of premiums from £18,288,440 h 
1890 to £432)29.-7,’) in 1910—an expansion from 10s. per head of 
the population to 19s. Life insurance is every year becoming more 
popular. v. _________ _ ' *
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FIDELITY GUARANTEE BONDS
Personal Aooldents Polio lea, Including 18 per

Bonus accumulations.

•lehnssa Policies—cowering any and every clcknsee.

THE DOMINION OF CANADA GUARANTEE 
Sc ACCIDENT INSURANCE CO., TORONTO

opoN Guarantee & Accident
COMPANY LIMITED OF LONDON ENGLAND.
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5[ BARRISTERS 1

AND SOLICIT

iff
M-

m ■i

if/Â tâ&rjiitdî
%*&(#>

____ T

j£~dSr,
4 >•"1 A LASH.K O*

•lih eei-t*.MIUM LA»H.

«CHOaiKU.

n •:!
THS CANADIAN BANK OF COMMERCE 

THE NATIONAL TRUST

Soliciter» 1er :

COMPANY ■TC., IT€-4
H

EMSbübÏ; $PTT,^*Âh>5i

B«rri*ter», Solicitors, Notaries
J. F. L. Embury W. B. Watkins W. B. Scott 

W. M. Blain ^
Cakl« Addrsa». Waeber." RECINA, CANADA.

V SCOTT 
a BLAIN

W. M. Graham

Code. Wi U ai.a.
-10UGHEED, BENNETT, ÂLtISON t McLAWS

CALGARY. ALBERTA
Barristers, Solicitors and Notariés

Solicitor* for The Canadian Pacihc Railway CoT. The Bank of 
Montreal. The Canadian Bank of Commerce, The Merchant* 
Bank of Canada. The Bank of Nova Scotia, The-Rcfyel Bank of 
C*n*d»' Tk'« Canada Life Insurance Company, The Great 
We*t Life Insurance Co . The Hudson s Bay Co., The Masaey- 
Harris Co. Limited. r

Donald Guthrie White
BARRISTER. NOTARY. . YJ

MEDICINE HAT. Alb"t». Canada
, VE

■%
W. K DUNN._ , «I J. ft CALDWELL.

CALDWELL <& DUNN
Barrister», Solicit ore. Notarié»

0Inoss 1 1,1, 3, Dominion Bk. Bldg., Mooeo Jaw, gaak.
--------- -

LIFE INSURANCE AND COMPENSATION.

The Census of Canada now being taken will gather for 
the first time information on life insurance and the nature of 
loss or iifjury caused by accident in the Census' year, and of 
compensation by x-olgntary allowance or insurance.

Insurance held at date of the Census will be inquired 
for of all insured persons, for the amount carried upon life 
and the amount carried against accident or sickness, and the 
cost of insurance for the Census year ; and under the heads 
of disability and compensation reports will be taken in Cases 
of accidents, of the cause or nature of the accidents, the
^^reid'Sability rCSul,Lng fr0m accidents- ^e and invalidity is receiving the consultation .«f the 
wilL.U £ " earn!ngs ‘he year, the amount of ment, and it is not improbable that
ihmnLl/ aik)wance employee by employer for lost time Exchequer may bring it before Parlj 
through sickness or accident in the year, the amount of com- speech, 
pensation by employer under statute in the yeawr for loss of
life or for injury by accident, and the amount of compensation . f?* ■ Lanadlan Census will furnii 1 information that
by insurance in the year. This information ought to be a shouW, *>e useful to us m any scheme of insurance and corn- 
valuable guide, especially in view of legislation that may be pcn^tKm which may be proposed or suttinittvd for considera- 
required in the public interest, as Well as in the tK>n ,n or 6ut of Parliament. '• | tffl
interest of insurance companies carrying on such a business, 
or of governments that may undertake the business under a 
national scheme. »
nessAin^nrLr50„^» 883hGlTmany brgan X°, provide \or •>*- The Quebec Centra] Railway has lissed qnder the con- 
trad. . nCe Und,r which persons regularly employed in trol of the Canadian Pacific, and the Nfw York, New Haven 
nrr ann, <0mmcrc u f0r Wag?s °[ sa,ar? not exceeding £100 & Hartford Railroads. The identity of the Quebec Central 
j* annum must be insured; but persons who only work will not be affected. t o
sailors or Aimesti/sersAnts**^etc^re «empTfrom tbe^com* • „P!ans br‘ên filed for thr first4 odern ÿffice building

> 25' S&fîFÛEF rF”*KZZïlüÏÏSi: - - 1 "Vh
”, > b> employers and employed, and the govern-

ment .Kids £2 10s. annually to evert pension paid. Four vears 1 he declaration of a second divided of one percent, 
ago nqarly seven millions of people received benefits out of a pcr quarter by the Quebec Railway, tight, Meat & Power 
mtal of 12,500.000 in a wage-earning population of it.Sooooo to!npjn;' aroused considerable interetf m Montreal fioan- 
f.S'i.S-J,4v000’000 for invalidity and old age. and 10.000 ono C,al c,rc1”- “ havmg becn predicted tfcfct theêompany could 
tor Codent insurance, and the amount of benefits paid was T' poss,bl>' maintain the payment, an<§ the directors in de- 
-to oho, 000 of which the Imperial Treasury contributed S.2.- "*anng a first Payment of one per eifit -liil 11 .1 c >mmYt 
ooe.ooo^ The law in Germany compels employers to insure , a^on,,nuanrF of it. W fatfVhat one per

workers whose eamirigs are less than £ijo a year l" b<?en decl?red for the Marter ft>uld indicate
In Britain the risk of accident is thrown entirely on the , th* d,rcclors arc JH. least going t<>1 m,aké attempt to 

employer who usually covers himself by insurance but the' 3 ,kUa^tr-!|V a.ffair‘ A director M thefompany said
subject of national insurance against unemployment.’sickness rîmain ^ 'Wa$ pa,d a re..s|nable-Wplus would

k
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Fawcett 0. Tayuo.. , | j,*ov CoLwllJ,

TAYLOR & COLWILL
Barristers, Notaries, etc.,

Portage La Prairie, Manitoba
w* tar Th. Orut WMt Uta AMur—S#

Th. MwshaMs Baril ri Owtada, The B|0.
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TUPPER. GAIT. TUPPER, MINTT A McTAIISH,
BARRISTERS AND SOLICITORS

WINNIPEG • CANADA
f)

STEWART TUPPER. K O, ALEXANDER C- OALT. WILLIAM J. 
TUPPER. OEOROE D- MINTY. OOWOON C. McTAVIBH
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Bsrrlaters Hi

, jmtM. vmjjvm *
Strsthy, Fred. R. MacK.lcaa, Joke Wood. M. L Gordon, T. W. Lawson. 
Cable Address, “Bickoell, Toroeto." Code» A.B.C, «là editioo, Uebers

■ri W.U.

9th Floor LUMSDEN BLDG., Toronto, Con.

SEABORN, TAYLOR, POPE & QUIRK
Barristers, Sotfcttors, Notaries

George B- Taylor 
F. G. D. Quirk

SASKATCHEWAN

Walter E. Seaborn 
H. C. Pope

MOOSE JAW
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INVESTMENT and LOAN COMPANIESr

tott per

The Prudential Investment Co., Ltd. The Prudential Investment Co.,i4d.
Head Off lee • VANCOUVER, B.C.
AuOierUsd Capital

DIRECTORATE.

.1 I
r THOS. T. LANGLOIS Et)) .Vaacnmt. B.C.. Pr«idnt B.C. Prrmaaoet Lena Ce. ; President 

Pacific Coin Fire Insura ace Ce.: Preaidant National Finance Ce.. Ltd.
BON. Û. H. V. BE LYEA. Edmonton. Alta.. Lieieieeaat-Ooaefnor of Alberta.
LSW1S HALL. D.D.S.. Ex.Mayor a< Victoria. B.C.
GEO A. McGVIEE. D.D.S.. M L A.. Vaaconrer. B.C 
HON. A. E. FORGET. Banff. Alta., Late Lietitenent-Goremer of Saskatchewan.
ALD JAS. RAMSAY. Vaaconrer. B.C . President Ramsay'» Ltd.. Montreal. Qae.: Preaidaal 

Dominion Biscuit Co . Ltd.. Vancouver, B.C.
GKO. J. TRLFER. Vancouver. B.C.. Manager National Flea ace Co.. Ltd.) Second Vice-President 

B.C. Permanent Lean Co.
M. DreBRISAY. Va 
JAS. A. McKAIR V 
* W. LRESON.Vai
R. H. DUKE, Eai Vancouver. B.Ç.. Manager B.C. Permaaent Lena Ce.: Seceed Vice-Preeideel 

Pacific Const Fire Insurance Ce.
WM. FLAVBLLE Lindsay. Oat.. Preaidaal, The Victoria Leon A San age Co.. Lindsay. Oat.;

President. The Duadaa A Flavelle a Ltd.. Lindsey. Oat.
GEO WAR O. Vancouver, B C.. Vice-President Prudentiel Builder. Ltd.
JOHN FIRSTBROOK. Toronto. Ont.. President Ftrstbraok Bran.. Box Manufacturerai Direct* 

The Metrspoliun Bank. ’ . _ . i
». M. PALMER. Kamloops. B.C,. Maaager British Culnmbtn Fruit Lands, Ltd.

••••sAaaasakanani t
Annal» ef erne a Ml

MTfiJHJA

Owing to the fact that the ordinary stock ef 
the company hat all been subscribed, the ftpav 

of 7 per cent cumula tire first preference stack 
I» BOW being placed at par lien. The ordtoary 
stock aow changes head» at $ 160 per share.

The 7 per cent, preference stock wtO yield aa
income 50 per cent, greater than equally_____
stocks or other kasocial securities asaafly listed 
on the exchanges, sad is available ee vary fame- 
able' terms. Pall particulars may be obtained by 
addressing Dept 1, National Finance Ce., tsj 
Vancouver, B.C. : or at Taranto, Oat. ; Ottawa. 
Ont.; Halifax, N.S. ; St John, N.B. ; V ■_7r~ 
Man. ; Regina. Sash. ; or Calgary, Alta.

1
r. .< i

h . ,r ;•
>. B C.. Merebaat.
IT. B.Cuc X'iee-President Hastings Shingle ftffg. Ce.
. B.C. President Lee sen. Dickie. Gros* àCs Lid.. Wholesale Merchants.
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WHEN YOU INVEST YOUR MONEY

In our abort term debentures bearing 5 per 
cent, you secure the benefits of first mortgage 
security and in addition a larger margin of 
security than you could hope to obtain in loaning 
your own funds, we depositing with a trustee 
mortgages on Pboductivb Rant. Estât» worth »
THREE Tints THE AnOVHT OR TOUB INVESTSERT:
you Can get your money back in a year or 
fir* years as you arrange, and >ou have no 
bother with collections.

I

V.l:
-

APTLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG. - . . CANADA

f A

The Saskatchewan Mortgage Corporation
HEAD OFFICE 1 REGIRA. SASK.

Authorized Capital.
PRESIDENT

J.P. BOLE, M.P.P., Retint
President Region Trading Co.

EDMONTdN, ALBERTA
• ;,c..r,.îs-^T-000 

ROBERT S1NTON, Repina
Director Saskatchewan Ins. Co. 

We are in a position to handle the idle funds of non-resident investors and give 
then aa sécurité some of the choicest Loess to be baa in Saskatchewan.* 

Bather» i Solicitors
The Royal Bank of Canada MrwrT. Allan. Gordon. Bryant A Gorden

C. V. SMITH. Managei and Secretary,

offers safe investment opportunities. 
Reports furnished. Scrip handled.

J. C. BICCS A CO.

*7 The Tordnto city treasurer has published a report on 
the proceeds of sales of tax sale lands. It shows that from 
• 898 to June 17, 1910, the city has made a profit of $381,650 

_out of the sale of tax lands. Of this sum $743,399 *** 
expended for various civic purposes, and $79,295 is the 
amount of the net losses^.leaving a balance on hand to-day 
of $58.1^8.
to $103,144. Debentures to the Amount of $400,000 which 
were issued f^r the purpose of offsetting the arrears will 
mature in 1915 and w'ill be met out of the $789,911 Charged 
as taxes and interest!

w
if

Wanted-Agency for «.First Çlass Fire Insurance Co. by 
responsible firm who can gtfar»nt<7» good business

FEDERAL INVESTMENTS LTD. 
812 Fender St. W. Vancouver, B.C.

MEMBERS PACIFIC COAST STO^K EXCHANGE The cost price of lands still unsold amounts

When in London call on the Monetary Times, 
yGrand Trank Building, Cockspnr Street.
\

\.

• 1 r
:

i.

MOOSE JAW
The Practical • Permanent - Progressive - 

Prosperous Young City.
There is a first class opening for investors here and 
we will undertake to invest money either in City 
Property direct or in First Mortgages.
We cheerfully give prompt and full information to 

-any enquiries pertaining to MOOSE JAW and 
District.

RaPEERNCis: Dominion Bank. Dun's.

Crown Realty & Brokerage
COMPANY.

, Room 4 Moon Jew Chambers MOOSE JAW

THE GREAT-WEST PERMANENT 
LOAN COMPANY

wwirei, ai.Will Offlct
Branches • VanAuver.Victoria. Calgary. Edmonton, Regina. Fort William

.... Si.es.000 
4.000.1 .... SJO 000

Paid-up 
Assets 
Reserve

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
allowed on debentures of $100 or 
over, issued for terms of from 
3 to ten years

CAPITAL STOCK 7% INVESTMENT
5%-z allowed on deposits 

O of |l and Upwards4;

The Company, having disposed of its Capital Stock some years ago, 
has- therefore, none for sale, but the stock may be purchased through 
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang­
ing from $141 to $130 per Share

The lait seven half-yearly dividends have been at the rate of t pgr 
so that, at the current prices, the 1st willcost per ass

■et 7 per cent
The Company will be pleased to furnish prospective purchasers with 

its Financial Statement or other information hearing on the Company, 
and. if so desired the Company will purchase the Stock for the investor 
through the Stock Exchange, or privately, at the current prices

Since its inception the Company has enjoyed uninterrupted pros­
perity, and has taken a very active part in the development of the West- 
With the rapid growth of Western Canada, the demand for money is so 
great that the present profitable rates of interest will he maintained for 
years to come : and with such a desirable held for loaning operations, 
combined with a progressive management, the price of the Company's 
Stock should continue to advance, and with the prevailing high divi­
dends. the Stock of this Company Will undoubtedly be in«great demand 
by those who desire a safe and profitable investment 

ABOARD OF DIRECTORS: W T Alexander. Esq.. Managing 
Director The Canada National Fire Insurance Company President and 
Manager ; E- S- Popham. Esq.. M.D.. Director Standard Trusts Company, 
Vice-President : Nicholas Bawlf. Esq.. President Bawlf Grain Company. 
Director Bank of Toronto. Director Standard Trusts Company. Second 
Vice President : Sir Gilbert Parker, M.P.. London. England : E- D. Martin. 
Esq .Wholesale Druggist, ex-President Winnipeg Board of Trade. Director 
The Canada National Fire Insurance Company: James Stuart. Esq., 
President James-Stuart Electric Company : E- L- Taylor. Esq-. Barrister 
at-Law. Second Vice-President Monarch Life Assurance Company, 
Director the Canada National Fire Insurance Company : F. H. Alexander, 
Director The Canada National Fire Insurance Company. Secretary

For further information, write the HEAD OFFICE, 43t MAIN 
. if more convenient, call at. or'wnte. anySTREET. WINNIPEG, or 

of our Branch Offices-

0
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INVESTMENT and LOAN COMP
.

NOW IS THE TIME TO INVEST IN B.C.
.■If '

Summer time is the time to invest in British Columbia lands dr 
B.C. city properties. Make your investments now and profit by 
the big movement of the coming Fall and Winter.
Write us for information re Victoria and Vancouver city and suburban properties, 
B.C. wild lands; timber, etc. We shall be pleased to write you fully in the matter.’

:
'

k

J.is i

ISLAND INVESTMENT Ltd.■
D. C. REID, President end ManagerHEAD OFFICE—

Victoria, B.C.
BRANCH at

Vancouver, B.C.
Ref, eeei Marchent* Benk of Cenede ■;!

-it

s
Î ç i]‘

If you cannot come to Vancouver, you can participate in its prosperity 
by buying Shares in one of Vancouver’s most successful companies. 
We have paid dividends and

-tt

ji

129%
;

bonus to the extent of 12»% in Canadian Financiers
the last four years. The Direc­
tors have subscribed for over 
$250,000 of the Stock. Further 
particulars on application.

x LIMITED

632 Granville St, VANCOUVER, B.C

r
T,.*2

-

PATRICK DONNELLY, General Maaeger.
i ■ ■

h '

-Increasing Production of Gold Depreciates 
Value of Long Term Bonds. Preference Stock of

of Western Canada’s
most successful companies

1 . ' |I ,;*i
We lyve for exclusive xale an issue of 7% Preference 
Stock of the PRUDENTIAL INVESTMENT C. Ltd.

The chief business of the company is building a Superior 
class of sectional houses. -
More houses are built by this compahyithan airy 
builder in Canada and the factory is uncitpelled. ’
The directors are outstanding in businessle and mb 
of integrity and absolute reliability.

The present offering is at par.
The common stock originally issued at par is now Selling 
at 180. This is an exceptional opportunity ?for a 
judicious investment. Attractive terms. Writ#

National Fin 
Company, Lim
HEAD OFFICE VANCOUVER, B.C.
TORONTO OFFICE 4. 28 WELLINGTON ST. E.

n oneEdison says •' Thinking masters of capital will hesitate to 
loan money to be repaid at som* )ong period in the future in gold."

Mortgages for Short Terms avoid this danger, and
PAY 6ft INTEREST

ASSOCIATED MORTGAGE INVESTORS
Lenders on Farms since IC7S)

Address 
Inquiries to

CALGARY. ALBERTA

A. L. MASSEY & COMPANY,
SALES REPRESENTATIVES

other

5 men®*I0 Wellington St. East Toronto.

fo
IThe Middle West Investment Company, Ltd.

Moa^ ta Un an Improved aad Vacant City Pro, serfs

________________ 1____ U VERHOBVBNMgr.

The People’s Realty Company, limited
L. VERHOEVEN. Mgr.

• CARRY STREET, WINNIPEG.

J*ce
ited

a

PurchuM aad SelU Real Batata
■

;-

- ?-

Edmonton Investments The [Commercial Loan and Trust Co.
HEAD OFFICE

X

WINHIPE6
C. W. pi. KENNEDY, 

President
8°o We can place funds 

to net investors 8°o THOS. D. ROBJNSON, 
President Vi<y.

No Speculation.
In first mortgages on both city and farm property

Westerp Mortgage Investments undertaken 
for Ç lient». Correspondence Solicited.

1 W. H. SPROLLE Manager, !
- _

Absolutely Guaranteed

McNamara & Co. 44 jasper Av.w.
Edmonton, Alta.

- t.Private Bankart When in London call on The Monetary Times, 
Grand Trunk Building, Cockspur Street.

>
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J1 CHARTERED ACCOUNTANTS
1
\

• '

4- U . J

The oldest established firm of Chartered Accountants and 
Auditors in British Columbia.Cable Address •• MAWlKMIK* for ell Offices 

A.B.C. Code 5th Edition

MARWIÇK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

<£F SCOTLAND-'

1211 McArthur Bldg., Winnipeg

W. T. Stein du Co.I -
Chartered Accountants, Edinburgh 1889

British Columbia 1906 
Caned*
British Columbia 1901

i

1909
Netary Publie

Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A, (Edln.) F.C.A.

319 Pender Street, VANCOUVER. B.C., Cantoi New York 
St. Paul 
Spokane 
Winnipeg

Montreal 
Washington 
Minneapolis 

, St. Joseph

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

London 
Chicago 
Pittsburg 
Kansas City

;m _
Roskut Mills., C-A. P.C.A. (Çam.I. C.A (Scot.)

!Ceblt " Accncr," Me.lr.il !„ Telenboae Male 2MB.r ROBERT MILLER <XX CO.
AWilliamson, Higgins $ Co.,

CHARTERED ACCOUNTANTS.
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.
CORRESPONDENTS

CREHAN, MOUAT & CO

CkarMrsi Accounta»ta
Commercial and Municipal Audita and Investigations. 

Liquidations-and Insolvencies.im
>B4 QUEBEC BANK BUIL0IN6 MONTREAL.tf] /!*■

•*

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

«

P.O. Bex 1162
B.C. Audits | I.V1.TIOATIOH» I

43 KING STREET, W„ TORONTO.I
I

11
■ a HELUWELL, MOORE & MACLACHLAN Chaktbxbd Accoüxtakts, 

Tkostbes.Rbceivebi Liquidators

Cbubm, U Scott Sow, Toioirro r.TTA. W. H. Crow F.CJL

(Formerly Clarkson. Cross A Hclliwell)
1m CHARTERED

ACCOUNTANTS Vancouver, B.C. Ontario But

%

1 Cable Address. Crebao, Tutoarer.

CREHAN, MOUAT CO. ,
Chartered Acceweteet» end Auditera

m &3 ft
/ : •

Edwards, Morgan & Co.j
p.o. aox tut, Vancouver, a.c,

" te rn. i. CBIHAN, F.C.A 
LI OU IOATOAS. *TRUSTES*

Correiyoadcat* : W
* Adelaide Street Eait. Toronto.

CHARTERED ACCOUNTANTS

16-20 King St West 
8 Bums Block,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

Mlaglae, a
Toronto, Ontario. 

Calgary, Alta.
Arthur H. Edwards. 
Donald A. McCannet. 
W. H. Thompson.

it3 • ■

ilIl j I I ESTABLISHED II—
W.Y. HENDERSON AID COMPANY. Claftffli Acceirtiih

<

w. A.HBMDBRSON. 
BLOCK-

ir< •*.> S. V. ROBERTS 
Mala ud Pert*** Are.414-41* WANTON

Ï - I V
4E P'I WINNIPEG and SASKATOON—Edwards 4 Ronald.U - ;

i

F

EDWARDS & RONALD• ■

Chartered Accountants
TRUSTEES

3
.AUDITORS LIQUIDATORS

304-5-6 Nortkeri Crowi Bali Bldg., WINNIEE6
Also at SASKATOON and MOOSE JAW.

tiaow.a Eim ahd« W. Sidney Ronald 
TORONTO and CALGARY—EDWARDS. MORGAN * CO.

)
i

r D. A PENDER, C.A. D. COOPER. CA.

!D. A. PENDER A Co4

J Chartered Accountants, Auditors & Liquidatois
Reems 56 A 37 Merchants Beelt Bldg. - Winnipeg, Mae.^ „ __ ESTABLISHED We*.

ClarKeon, Croaa <Sk Menxl
Aeeeua tante, Audi tors, _________ e a\ ii

I ;

E .
W. J. WILSON & CO. 
Assignees and Accountants

V Suite 4 
11* Heat lari Street W. 
VANCOUVER, B.C.

: Phone 47*

£i

GAMBLE A BLAO WELL
" Tka oldeat ratahliahad ------ 1----- £___ . THE ADVERTISERS ON THIS PAGE would

fike to know that you “saw it in The Monetary Times.H 
You wiV confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

i i Auditors ---------- Llqatdetera Tn
—— Bleae, BEGIN A S.ekattbewaa

Gso. S. GiaM., CHhcial Aoditor. Cbea. V Glad well. Cbarwad Acoaoalaat.

S'
L

bAi True

VERNON PICKUP & CO. 
Chartered Accountants, England

Tlliplm 3633 707 Mclgjn Bled, WINBIPE6. ill.

&

JOHN SCOTT
C luutered Accountant k Auditor, Manlteba k Scotland 

S3 Albin» Building, Me Dermal Ave., WINNIPEG 
0#lc*. CALGARY. ALTA.

a 6
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r-ut2 THE

WATEROUS 
ROAD ROLLER

dll I

jfc' c~ri rai

K HARDWOOD E/N/SH GENERALLY. 8

y
/ !

I
III

Is built essentially to suit CsWditftj roati-building 
condition^ With over too Rollers in u$4 in every 

. Part of th£ Dominion, the WateroUl Rollfcr is daily 
more fipfnly establishing its right to the title—

“The Canadian Good Roads 
Pioneer”

Built in three sizes !•, 12 and 15 ton. 
Carries a double cylinder, double "crank 
engine, a quick-steaming locomotive type 
boiler of large capacity, ha* two speeds for 
fast and slew ^rork, and all gearing cut 
from the solid steel. Supplied with all 
standard engine and boiler fittings. s

If there is no Watered^ Roller ip: youh vicinity, 
write for our twenty-page catalogue, No. 301, or 
better still, visit the liront ford Works land see 
the Roller being built and. tested|-a "inractical 
demonstration that is its best selling argument.

TheWaterousEngineWotksCo. Ltd.
BRANTFORD. CANADA

:-------^ "*i?------------------

1

L. COFFEE <EL CO • •Grata Mtrchanti
XrrABUlHBD Board of Trade Building 

Toronto, Ontario.Thomas Flynn,

f
y

:

TORONTO PAPER MFC. CO. LTD.
MILLS AT r HNWALL. ONT 

W. «eatectera PAl>ïg Ht«b e.d mtiimm tnim.
HIED, TVS SIZED, AIR
WRITE A»» colored WRITINGS. BONDS. LEDGERS

"• »• * c. BOOK. LITBO ENVELOPE
Mad. i. Canada

u
A*o COVERS 

For Sal. b, all Whotaealera: 1 :
4
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CHARTERED ACCOUNTANTS
—
—

^ I

y
rt

J enKins (Si Hardy
assignees, chartered accountants

Agents

James F. Stirling C.A. (Scot l
MÛSTIRLING and

Accountant*. Auditors,
7M Beildrre Each A:« Bide.3 Estate end Fire I V

*51 Toronto Street - .
J* Canada Life Building - Montreal.

11• • Toronto 1
:ÜACCOUNTANT. : II

—pi 1 «it-----------------
UEXPERT 

I : ACCOUNTANT
INVESTIGATIONS

mortreal

GEO. GONTHIER
AUDITS

T Place d’Arm ta Hill
SYSTEMS•A. A. M. DALE

Charter e d - A ccountant
1.River St. Eul. ' 7‘ MOOSE JAW StSLA J:s

On December 31st, 1910, the "Prudyitial Lift, of Winni­
peg, had total insurance in force of $4,177,<68 ; on June 
30th, 191-1, the business in force amounted to $3, ,50,000, an 
increase in the six months, of over a milliotjdojkdrs Taking 
a full calendar year, from June 30th, 1910, to Junç joth, 1911, 
a net increase of business in force of. $i,7<Wr*M, and an in­
crease of $65,000 ip premium income Vert m de, The 
panv has issued an additional 1,300 Shares of jtock bring­
ing the subscribed capital up to $730-,000.MPléÉr expect to 
make a net increase in business in force at tbfef end of the 
present year of $2,000,000. There will also! be ,t imAterial in­
crease in the company’s assets as it is ai)tiM that there 
will be from $150,000 to $200,006 invested w first mortgages 
during 1911. ■

HUBERT T. REAOE, B.E.S. ou.) ’
D , _ Chartered Accountant
Royal Bank Building3 WINNIPEG

com­

es ^ , JOHN ». WATSON
I Accountant and Auditor.Liquidations, Investigations,
Auditor to the City of Calgary. Reference : Bank of B N. A. Calgary.

W Calgary, Alta.
Audita.m

er
m

1 m
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THIS IS THE

A Trip to the 
West Indies

V

The " P. A B-•* steamers 
sailing from Halifax every 
eleventh day for Bermuda, 
the British Went Indies and 
Dcmerara, are all very 
superior ones, 
occupies about thirty-eight 
days, and is a delightful 
cruise from the start to 
the finish-

Through Tickets from Toronto and all points on the raitways are sold by
PICKFORQ â BLACK, LTD., Managers, Halifax.

Corner Adelaide and 
Tarante Streets

UNDERWOOD
_____ —more extensively used Mn

Canada than all other makes of typewriters 
combined. No matter what machine you 
have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co., Ltd.,

The trip

R. M. MELVILLE
in nil

Canadian Cities

<v

Murray’s Interest Tables v"

ASK FOB AND SEE TEAT YOU GET SECOND EDITION NOW READY ?

Price g 10.00
Rates 3 H % to 8% at % % rates. 
On S1.00 to Sio^xx) on every page. 
From i day to 368.
Very dear type. Well bound.

-i

€

EXTRA GRANULATED
and other grades of refined

Supply y oar customers with only the best sugars obtainable.
IT WILL PAY.

B. W. MURRAY
Accountant

Saprtsi Court of Ontario
5

Torosto
manufactured by

THE CANADA SUCA1 DEFINING CO., Limited
Montreal, Qua. J. Manual of Canadian 

BankingMILNES’
>

LACKAWANNA COAL VBy
H. M. P. ECKARDT.r

HIGHEST GRADE OF
Should be on the desk of every financier and busi- 

man^n Canada. Will be found exceedingly use­
ful in very many ways. Price, $2.50. Published by

i ANTHRACITE ness

The price is just the same as other grades. 
Why not buy the best ?

0

THE-/1

MONETARY TIMES PRINTING CO.ph< M. 5597-5598 
Naim Offlce, 79 Kiatf St. East, Tereate

f
Montreal Toronto Winnipeg

>
\\y

* >

Volume 47.THE MONETARY TIMES266i

3MISCELLANEOUS ADVERTISEMENTS
A

t

Tuition in Accountancy Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water LottWhere shall I Begin ?What Shall I Study?

Opr courses are arranged in logical order and treat the various subjects 
thoroughly The lwessons are clear and concise and lead the students 
through the different stages In a natural easy manner

We prepare Students for the

For information, location and prices, address

R. A. 1UTTAN, Box 195, Port Arthur, Ont, Cam.
*C A. EXAMINATIONS °',£Ær BY MAILH ' Our Accounting Department is conducted by practising C A *s. and our 

Law Ikrpartment is under the charge of a Harrister-at-Law. Counties Grey end Bruce collections made
■served. A general financial business transacted.

mission, landsLÏÏ52and sold.
loan companies, lawyers and wholesale merchants given as references. 
_________________ —________________ H. H. MILLER. Hanover.

Write for information to the t

Dominion School of Accountancy and Finance
WINNIPEG CANADA

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Order, 
for whole or part Books will receive prompt attention. 
Letters of introduction su 
sentatives of our subscri

H. Em T. HAULTAIN, 
Consulting Mining Engine 

OI National Trust Bldg.
20 King Siraat Toronto.

pplied to bona fide travelling repre- 
ribers without additional charge.

THE MERCANTILE AGENCY ;R. G. DUN A CO.
If

*'
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LOCATION,
IS EVERYTHING___ :_•_______________3____Hi,_____

ISS

the live-wire city of Saskatchewan— 
possesses all the requisite factors for 
the above, and makes a SPECIFIC 

.OFFER of (i) strategic location, 
(2) unrivalled shipping facilities, 7(3) 
desirable warehouse sites, (4) low taxa­
tion (5) every modern business facility 
and (6) unlimited demand.,

Population Seventeen Thousand %
Assistant • • $15,000,000.00
1910 Billilif Pin its • , 3,000,100.00 „
1911 Mnklpil laprmaiits - 700,000.00pif ;v,

u
as a city, stands entirely uport its merits 
and the achievements of its citizens,' 
and with all other things equal

t
MOOSE JAW

1 - 1 ;. :
If you are contemplating, a. western 
location for a factory, a wholesale or 
distributing house, a flax mill, or 
tern headquarters of whatever descrip­
tion, investigate the present opportuni- 

!.. ties and future possibilities of this pros­
perous city. MOOSE JAW ts. the 
mirror which reflects the prosperity of 
the Prairie Provinces.

Correspondence'Invited. |‘

wes-

S

R. A. KIRKWOOD c
Secretary, Moose Jaw Board of Trade 

Moose Jaw, Saskatchewan, Canada
=

-m5-

OPENINGS for
MANUFACTURERS 
WHOLESALERS 
DISTRIBUTING HOUSES 
BUSINESS MEN, ETC.

! n • '

• >

MOOSE JAW

i

267July 8, 1911.
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WINNIPEG

The Supply City of 
WESTERN CANADA

/
Offers Greater Combined Advantage» 

to Manufacturers
and capitalists than any city in Canada. The re­
markable development of this GREAT CENTRAL 
MARKET is creating unprecedented demand for 
home industries.

Winnipeg Wants These 
Manufacturers

and offers CHEAP POWER, cheap sites, 
low taxation, varied raw materials, backed by the 
best labor conditions and unexcelled railway facilities 
for receiving and distribution of goods.

The Manufacturer Makes no Mistake 
By Getting Close to This Market

Special openings for manufacturing farm and , 
agricultural implements, paper and straw-board mills, ' 
men’s clothing, ladies’ ready-to-wear goods, food­
stuffs, starch factory, boots and shoes, felt wear, 
metal goods, wire nail factory, hardware specialties, 
flax and jute works, beet sugar factory, elevator 
machinery, electrical fixtures and appliances of all 
kinds, automobiles and commercial motor carriages, 
home and office furniture, leather goods, cereal foods, 
dairy machinery, building materials, stoves, ranges, 
furnaces and heating plants, and fifty other smaller 
lines. Special reports are prepared and mailed 
free of charge on the manufacturing possibilités 
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commissioner

The Winnipeg Development and 
Industrial BureauJ

An Organization Whose Directors Represent Sixteen 
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building 
Winnipeg, Alan.

v
\
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JTRUST COMPANIES
i 4 i

i.

British American Trust Co.,
LIMITED

The Toronto General 
Trusts Corporation.real

>11
H. N. Geler,

Pres. ViPaeamewr: HON FKATHKRSTON OSLER K C. 
Vsce-Peeenwrrs: W. H Beatty. Ho*, j: j. Fov. K C..M P P PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $100,000.00.v * Dm k cunts
John L Blaik*. W R Brock Hamilton Casscl». K C-.

Sir William Mortimer Clark. K.C . Hon W C Edward»
Hon J M Gibson. K O. A C Hardy John Hoskin K C . L.L D 
Sir Aemilius Irvin*. K C . Hon Robert J affray. J W. Langmuir 

Thomas Lon*. W D Matthews. Hon Peter McLaren.
J. Hmce Macdonald Sir I) H McMillan. K.C..M G . 

Samuel Nordheimer. E. B «Hier. M P . J G Scott. K C, 
Sir.Edmund Walker. D R Wilkie Frederick Wyld.

.Manaoimg Diwkctow 
Assista*t Mamaoe*

SeCKBTAHV

m
Flssnelel Aient», Investment end Inserenee 

Eseeutere and Trustees. Dei
>1 Brokers,. -iiM ltd reeelved.

mH *j

L-n

Estates Ms naiad.

HEAD OFFICE, VANCOUVEI, B.C.
Branch Office: Victoria. B.C., IJ W LANGMUIR.

- A- D. LANGMUIR 
WILLIAM C. WATSON.

* TORONTO OTTAWA WINNIPEG SASKATOON
1

i

'I 1
v l THE ROYAL TRUST COMPANY

HBAD OPPICB. MONTREAL

Capital Pally PaU 

Raaam Pwa4

j

i# • SI.0BB.BB0 

I BBB.BBB Dominion Trust 
Company. Ltd.

.
I

-BOARD OP DIBBCTOBS

Sir H. Mowtaou Alla» 
R. B. Aruui 
A B*u»oa»te»
B. B. OnnwiiLo,
C. M. Hats 
6. R.H
H.V. MmoiTH

Hoe. Lord
Royal. C.C.N.G."% • Head Office

VANCOUVER. 3.C.
Branche, : Vancouver. Vic­
toria. New Westminster. 
Nanaimo. Calgary. Regina. 
Montreal (Dominion of Can­
ada Trusts Company). Lon­
don. England.

Paid-up Capital and Reserve 
tl 000.000 00

Dealer in Municipal. Deben­
tures and First Mortgages on 
Improved Real Estate.
Act* as eaecutor; liquidator, 
a dent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Correspondence solicited.
W. H. ARNOLD. 

Mawaoim Dieecroe

- a i V Ice-President

? 3
TORONTO BRANCH Oevio Moee.cs 

Bdok of Montreal Bldg..
Yonge and Queen Streets. * Maouo»»

*■ L RICMBV. Sia T. O. Shaughnbssv. K.C* V.O.
8.» Wa. C. Va» Hoars. K.C.M.O.

*i f
V. i

v
r11

, - : r THE UNION TRUST 
COMPANY, LIMITED

tr

if
-

Head Office and Safety Deposit Vaults

temple building - TORONTO
Branches Winnipeg. Man.. SIS Portage Avenue 

E^>rtdon. En*., 75 Lombard Street 
«1.000.000 Reserve Fund - 

- _ , . Trust Funds and Estates . «13.415,H7

'’H' * l> J ' Si, Oe^W8-^:

iff
iij

Capital Paid up
«630.000

r
■ <]| any financial book <j

Chartered Executor, AdrmAistrator. etc 
Agent* for sale and in print can be supplied quickly by the 

Book Department of
manage mirt of estates. 

4 percent. Interest paid in Savings Department.
Money Loaned on Real

subject to cheque. 
Correspondence Invited.Estate.

■GEO. A. KINGSTON.
Assistant Manager.

J M. McWHINNEY.
• General Manager. the monetary times of canada

62 Church Street
■

T oronto

Vancouver Jrust CompanyNational Trust Co.1
I J,

limited
Li mited. , We act as

TRUSTEES, ASSIGNEES, 
LIQUIDATORS, AGENTS, 

Bp EXECUTORS.

J. W. FLAVELLE.
President.

W T. WHITE.
General Manager.

XI I
\

:.! 11
f Eft',

-5

Capital and Reserve i

$2,500,000 Our experience warrants yonr 
confidence.

Send for our Booklet—'* Business the 
New Science."

' Wills naming the Company Executor may be left 
for safe keeping in our Deposit Vault* free of charge 
Write for Booklet containing forms of wills.

Offices :

f
t‘i *'4

■ ‘-a i (

H. L. JENKINS,
President

Vancouver Trust Building,

Toronto Montreal Winnipeg Edmonton Saskatoon 
Regina *

D. von CRAMER,
Managing Director

Vancouver

: ■ ■:

f c

■ .

" -tfj.
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ACCOUNT BOOKS GO TO .EUROPE-if
m— VIAr-.-. -rWE MANOr.CTV.^BVUT DBClIrTIM FOE

THE ALLAN LINE
. —AND TUB----  'Mi.

BANKS. COMPANIES. MERCHANTS 
MANUFACTURERS, ETC 

LOOSE LEAF LEDGERS, BINDERS 
SHEETS and SPECIALTIES

7

Beautiful and Historical
St. Lawrence Rlyer

j
NEW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail and Passenger Service Sattfevery Friday 
Victorian and Virginian, Triple Screws (Tulbisie) 12,COO tens 
Corsican (New), Twin Screws . 11,000 tons
Tunisian .. .. - .. .. *§§;.. 10,576 tons

Saloon. |77 50 and $87.50 Second Salocn, S47.3U to $52 60

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds 
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED
TORONTO$1-53 Wellington st. west

:r

Montreal to Glasgow
The Splendid Twin Screw Steamers 

Hesperian and Grampian (New)

•Ionian

;3| - , 10,000 ions
;V|.. 1H.481 logs

9,000 tons
Saloon, $67.50 upwards Second Sld^cn, $47Ï.0 

•One Class Cabin, $4'. 00 Bp 
Sail every Saturday ?i;

Montreal to Havre and London
e One Class Cabin, Moderate j Rites 

Sailings every Saturday during the Summer Season 
May 6th to Nov. lbth §1F

|
im

FOR ACCOMMODATION KAt$S• mS:
MONTAS AU QUE., or 

’ 77 YONGS ST . TORONTOH. & A. ALLANs 4i

-

)
%

THE POPULAR TOURIST ROUTE
-to- fg

F rench Ri 
Georgian Ipay 
Lake Ct^r Inc hing. - 
Kawartbà Lakes, etc.

pin! from any Grand 
-Shstrict 1‘assengerI____

Muskoka Lakes 
Lake of Bays 
Temâgami 
Algonquin Park 
M^gançtawan Hiver 

Literature, tickets and full 
Trunk Agent or apdress A. E. 
Agent, Toronto, Ontario.

ver

!

m>
1 he tiirectnrs of the Imperial Bank of Canada paid each to take the' form -of a Coronation D.u jïft? 

employee of the bank a bonus of five per cent, of his salary J might be termed financial Imperiahsnpi
a present which

c . •1f ■
E- « -

/
>

* ■ m , 
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SEND FOR OUR NEW BOOK
N.

Let us send you a copy of a new booklet just issued by,the Canada West Trust Company. 
Limited. It gives interesting information about this company and shows an unusual oppor­
tunity to sçcure stock in a growing Western Trust Company—a safe and profitable investment. ,

»,
INVESTMENT BROKERSFINANCIAL AGENTS TRUSTIESEXECUTORS • *

CANADA WEST TRUST CO.
Branch Office: 

VANCOUVER, B. C.
LIMITED Head Office :

References ; Merchant* Bank of Canada Wt VICTORIA, B. C.

THE

Morning, Evening ..«Weekly

LEADERS t

THE GREATEST PUBLICATIONS IN
- SASKATCHEWAN

The Leader with Three Publications, 
offers the advertiser the largest paid 
circulation, by thousands, than all other 
Regina papers combined.

In 19m The Leader carried more 
paid advertising than all the other 
Regina papers combined.

• There are many reasons Tor this, but 
only one great one— 4

r

ADVERTISERS GET RESULTS
Morning and Evening Circulation 
(Combined) 8,000.
Advertising Rates, etc , on application.

Weekly, 8,500.

THE LEADER PUBLISHING 
— CO., Ltd. —
REGINA SASH.

GRAND TRUNK RAILWAY
SYSTEM

fV

T 
3

I 
• 

V
I
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TRUST COMPANIES
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1 TbeWsstern Trust Go.The Standard Trusts Co. f«m u.
I A Stremg Western Company

ydeo Building Portage Are East. Winnipeg 
Saskatoon Edmonton Vanconeer

J. T. Gordon. Preaident^MVev Goémon. Ironaide * Farm Co.. Ltd-) 
Wm Whyte (Vice-President C P R.l. Vice-President

Authorized Capital. mo no Subscribed and Paid op. Ivw.aoo.oo 
Reserve Pond I«.000.00 Total Assets oVer - $.000,000.00

Estates administered and managed and all business of a trust 
nature transacted.

Trust funds invested. Will farms supplied free. Ask for our 
pamphlet.'“What Is a Trust Company ? "

Consultations and correspondence invited.
WM. HARVBT. Managing Director

Head Offices: -Keesra 
Branch Offices:— Also J. Amuse*. 

President.
Hoe. R. P. Roaun, 

Vice- President.

Hiad Offlci, - WWWPE6.•-Ail

til

ill
* Ml

Acts as Truesee, Admin iet re tor. Executor. Aeeigeee. Guardian, Ac.
Receiees etoney for isrestmmt in mortgages under gearaetee of piieiipU 

and iassrest, or otherwise, on each terms ae may be srraaged.t

V adertakes the it sad salt of Rsal Estate.

m; m
1 « 1

1

COLUMBIA TRUST CO. LTD.
I. H. NUN - *

Authorised Capital - 
Paid up 
Surplus -

$1,000,006 00 

166,500 00 
* <7$,1$S 00

investments In Reel EstaU, li

TlStock»,
r, B.0.H 0jSi -

I 3n
■ 7m

m* j
1

*■; •

—a

‘X PORT MANNivj.
Tl

PoHfMznn has been officiallyannounced at the Pacific Coast termina 
of the Canadian Northern Railway Company , transcontinental line. We 
hold terse tracts of land at this point, within the area selected by the 
railwtty\company for its townsitc We would he pleased to send you 
reliable maps and general information relative to this new scene of 
develophmntin British Columbia As one of the pioneer investors at 
Po-t Mann, we believe you will he well advised to consult us before 
making any investments at this place

with branch office* in vanous parts of the Province we are in touch 
with many good opportunities for investments that you might cart to ' 
hear about:

I 19

I il • 1

• 4
ms

The PEOPLE’S TRUST COMPANY, Ltd.
Hbad OfFici—NEW WESTMINSTER, B C.

Brakcm Offices 1 Vamcocveb 
1% B- Ç » Ladmek

CORRESPONDENCE SOLICITED.

Soctm Vancouver 
Khlrsk

Kami,oop* 
Saffehtdx

• fl.

Timber limits
FOR SALE Now Appearing 

THE HONETARY TlflES
Capital Investments 

in Canada

\Ve are Agents for the sale of 290 million feet of 
, Timber in British Columbia — all on tidewater.

-■et
I 0 million within '» miles of Vanosiver—Towage 2Sc- per 1.000 feet 
71 million gnthin 80 miles of Vancouver—Towage Me per 1.000 feet

CORRESPONDENCE». SOLICITED

v The Westminster Trust and 
Safe Deposit Co. Ltd.
! NEW WESTMINSTER. B.C.

Managing Director

t

1 41,1t c
• J - 1- Jo»*» A Series of Fifteen Articles

By Fred W. Field

sure to get this interesting and 
valuable series.

When in London call on The .Monetary Times. 
Grand Trunk Building, Cockspur Street

% i '
: {->,

Subscribe now and bej
!

■ I

*t i t .

NOW
i« the time to make your will. Let us 
explain to you the many advantages 
of appointing this Company executor 

THE

ROSTS and GUARANTEE 
COMPANY, Limited

43-45 King St. Weet, Toronto
, Managing Director.J

1
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Canadian Guaranty Trust Company
Authorized Capital «1,000,000 Sob. Capital $000.000.

Mead Offlo*.
Ç Executors, Administrators, Trustees 

Every class of business of a fiduciary nature transacted 
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE. Managing Director

The Saskatchewan 
Investment and Trust Co.

INVESTMENTS LOANS
We control 250.000 acre* farming lands in Alberta and Saskatchewan 

for sale on good terms
Adetfelefraters
Branch Offices

Estates Masalsd Trustees. Eta.

Saskatchewan :
Lamgan. Outlook. Kinders ley

p Cable Address : Gabovesto A B C-Code

London, England. 
199-Canon Street, E C.

HEAD OFFICE : SASKATOON. SASK- 

Board of Directo*» :1 
President. Hon Edward Coke ; Vice-President and Managing Direc­

tor. N. Gardner Hogg*. Esq ; D G. Stephenson. Esq.: Earl of Clanwilliam, 
Hon. Charles Littleton; C- Keith Moms, Esq.: A. J, Adamson. Esq . 
President Western Trust. Winnipeg : J. O Turin. Esq . M P-, Ex-Com- 
missiortgr Dominion Lands, Ottawa ; H. C- Borden. Esq.. Halifax; A. 
Scheffler. Esq., Lamgan. Sask Executive Committee The Honorable 
Edward Coke. D- G Stephenson. Esq , N> G Boggs. Esq.. C Keith 
Morris. Esq Secretary. A- E- Venables

i

' ■’T
■H

—
5

w
rm



m
!

. I
-—*iL

THE MONETARY TIMES .July 8, 1911. 2~l
—

31-

FINANCIAL AND REAL ESTATEt. 1
J

FOR PROFITABLE INVESTMENTS Smith "*M\ \WL..'
oJKd V

j 1EDMONTON su-Offers Greater Opportunities than any city in 
Western Canada.

We offer investors the benefit of our nineteen years' 
experience in this city and surrounding district.

Specialty ; Real Estate and Mortgage Investments

Alberta Investments, Limited
11S McDougall Are., EDMONTON, ALTA.

Soucrroet—Oariepy A Landry.

!Street 11JM Vît
■TW l, . ••

RR> "* -

[

Second lot south of 
Portage Avenue on 
writ side of street. 
Light on three sides.

PRICE i\y
1

Bank

m$1,300 Per Foot. 1Real Estate Investments
STRATON AND BRUCE

McKAY BUILDING

SASKATOON - SASK.

STEVENSON 
A FIELDS

206-6 Sank of Neva 
•eetla 6lds>. Winnie#*

Phone jyjain 64S0

3M'
tva»N

i

1_
13

SPHERES OF THE ACTUARY. already observed, a wide acquaintances with many broad 
fields of human effort and activity.” f.

Ijj •
WÊÊKÊÊM wKÊÊÊÊÊ

The piarvellous development of Càiâfda in the matter of 
material things, of population, of eduàttion, and. in fact, 
of progress in all directions, has takert jjiilace chiefly within 
the last twenty years. Short as this i»eood

•(Continued from Page 222).

launching their scheme of insurance against invalidity and 
unemployment, and this is only an indication of the use to 
which actuarial principles will be put in the near future.

Furthermore, the great development in workmen’s 
pensation in recent years, and, in fact, in many other na­
tional questions of great moment, which are intimately 
nected with the province of the actuary, are confronting the 
civilized nations to-day and. demanding careful attention. 
Even in many businesses that have hitherto existed without 
utilizing the services of the actuary, indications are not 
lacking thit in the not distant future there will be a radical 
change of method. The scientific application of* the thepry 
of probability to statistics, which is now becoming more

In Other Fields.

has been, how­
ever, it has been sufficient to prove that actuarial training 
furnishes a splendid foundation for busitifs1- success in many 
other fields besides life assurance. In *pite of the fact that 
in Canada actuariallv (trained
heretofore, yet several examples may alneàtiy be cited of such

com-

haveSBten few in numbercon- men

necessary in so many lines of endeavor, must undoubtedly 
require handling by one thoroughly conversant with actuarial
science. These and many other considerations indicate the 
nature of the future necessity for further developments in 
the science to keep pace with modern progress.

In All Walks of Life.
But while the actuary will in future have larger fields 

% open to him in which his own peculiar knowledge will be 
essential, it must not be forgotten that an actuarial training 
cannot fail to be beneficial in all walks of life, It is pro­
bably this, fact that has led to actuarial science being .given 
such a prominent place in the curricula of our colleges and 
universities.

1
In the University of Toronto alone great de­

velopments have taken place in recent years. Only a few 
years ago very little beytind the mathematical theory of pro­
bability was studied, whereas to-day, there exists a four 
year course in actuarial science, which is being studied by 
multitudes of students, the majority of whom will nevey 
engage afterwards in actuarial work, but who realize the j

benefit of the training along these lines that they are re- • • . - y - W>
ceiving. As the president of the Institute of Actuaries. Mr. men leaving life assurance and utilizing their energies in

? », »»«• -o' » «» » ». »•*«. a’ï *,t ss -
in reference to the actuarial profession : “It affords a I diversity in the character of the fields «t$ted upon, ranging
splendid training for almost any walk of life. We may sav, as they, do in the cases under considé^ition from agricul- 
without presumption, that even a Chancellor of the F.x- ,urc on a lar<fe scale to manufacturing in<l investment and 
<>r, ,..d pe.hap, hi, Wi,U,i., proppsalsi ««.M be .he SM
j " lor. a *°und knowledge of our subjects. It teaches a/training cf an actuary involves the ttu|l| rp>t only of mathe- 
trur sense of the value and weight of statistics ; gives a sutr matics. but also ot accountancy, of^»mpg, of finance, of 
foothold on the dangerous ground of percentages ; stfmu- law. of economics, and of kjndred sub|<ir*. it> will be more
lates the capacity to wrest from figures their inner signifi- easily understood how such a imm readily adapt

, ...... .. -■ , him y If to modern business conditionsl;*?-itever form they
and ,hc kssons th»y inculcate; and involves, as I haye | may assume in any particular departm

9’.

A. C. McEOWEN,
President, Saskatoon Life Underwriters Association.
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TO INVESTORS

Brandon, Manitoba
and surrounding territory present* to Intending Investors, 
large and small, the best possible opportunity at the present 
time (now) to realize large returns quickly. •

Brandon Real Estate has never been boomed as other 
Western cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in 
pairing and other civic improvements

With a million dollars' worth of contracts already let for 
private enterprises this year, Brandon is sure to forge ahead 
and increase greatly

Brandon is the place for the conservative investor 
Correspondence solicited.

J W. FLEMING 736 Rosser Avenue. Brandon, lan.

We have prepared a Special Letter 
on D.S.S. & A.
W. A. FAULKNER & COMPANY

Write or call for copies.

STOCIf BROKERS
1N1-2 McArthur Building, WINNIPEG

Reel Estate, 
Timber Leeds, 
Finance, Stocks.

Dominion Stock &
Bond Corporation
Specialists in Picked British Columbia Lands

— Csphsi sj.see.rn —

Winch Building,
Vancouver, B.C.

LiMire d

!DIRECTORS
Tbe Hon. Price Ellwoé. Pres.. 

Minister of K.nsoce for the
. # Province of B.C 

1. Arbuthnot. Vive.Pres. 
M. B. Carlin

■

A. Harvey. K C.
George H. Salmon. Gen. Mgr. Canada

[r
I A Mortgage

is the best known and most popular kind of 
security in which tQ invest money. Selected 
under proper conditions, it affords the safest kind 
of investment.

Saskatchewan Mortgage»
are the most popular mortgage security in 
Canada to-day. VVe sell these mortgages to yield - 
a very attractive rate of interest. We guarantee 
payments, and make collections and remittances 
without cost to the investor.

Mortgage liai and full information sent on request 
Seaketehewen Branch i '

National Finance Company, Ltd.
REGINA, SASK.

ES WELLINGTON STREET EAST - TORONTO
FgM-ar C.rlisl •• d Smm„

# '

LOAN AGENCY 
WANTED

Agency for a first-class Loan or 
Mortgage Company, either Local 
or Provincial territory.

The Rounding Land Co.
Limited V

REGINA, SASK.REFERENCES : 
Dominion Bank. Regina. 
Imperial 
Monetary Times 

or Dun'». >

A
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1 Ii wc step aside for lynornent and look at the insurance 
business. s.i>s Robert Lynn Cox, we see that it is in reality 
the sh<i< k absorber of'human misfortune; it is intended to 
case us over the rough spots—in fact, to make life’s pathway 
less rocky than it would otherwise be. We say of life in­
surance that it is not a charitable institution, but it prevents 
to, a large extent the need for such institutions. It is found­
ed cm human sympathy and the fraternal regard which one 
man must feel for another if mankind is to be happy, b 
there a reason why it should not grow and extend? Is there 
room for doubt that a man who engages in such a business 
in any capacity, whether in the office or the field, should feel 
a pride within him for having become an essential part of 
*uch a beneficent institution ? I know of no business that 
bears a more intimate relation to the community as a whole» 
nor which to-day is as likely to bring comfort at the particular 
time of greatest need. If this be true, it seems that as ■ 
business it performs a useful function and is bound to live 
and grow ; that those who enter it will lfave an ever-w idening
field of, interest and opportunity.

MOOSE »JAW Property
The best Investirent in Western Canada. 

Inside City and Tractage Property our specialty. 
- c -See ùs when ydu come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W.. Moose Jew, Sask Opposite City Hotel.

JZt.■ \

A. T. BROOK Resina City Property
Western 
Investments

REGIINA • t SASK.

Saskatchewan Farm Lands 
General Agent for 

CP.R. Alberta Lands
P.O. Box IN

Herein sets Dun’s Mercantile Agency Traders Hank of Canada

A 6
X iv

c. F. de SALIS, Ltd.
I Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, Insurance
2#2 Times Building VICTORIA, B.C.

The Kerr Land Company

FARMS « WILD LANDS l
City Properties a Specialty

REGINA SASKATCHEWAN

MEDICINE HAT
INVESTMENTS

The Natuhil Gas City of Canada
Greater opportunities qxist here for the investrtïepT 

' of capital than in any city in Western Canada.
Write me end l will tell you why.

H. ^T. W. FORSTER
Real Estate Loans ,

MEDICINE HAT, ALBERTA
Insurance

...

*1
M

M
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MORTGAGES.— F. H. LANTZCO.,Ltd.

AID-UP CAPITAL, $10 0,0 00.0 0
FINANCIAL. MINING AND
STOCK BROKERS

* »
We are in a position to place a lfoge amount of 

money in First Mortgages on: Improved ' 
City and Farm property.

First-class Security Only;

;
A Specialty of Coal aaJ Timber Properties.
DEBENTURES. BONDS '
General Real Estate Been 
Confidential reports fumiebed on any property 
City or Suburban. Reference, Royal Bank 
of Canada.

r -

References : Canadian Bank of Commerce, 
Bradstreet’s or R. G. Dun & Company.

ilr ; '
Correspondence solicited.

Geddes (Si Sheffield
7I7A First Street, East.

CALGARY - ALBERTA - CANADA342 HASTINGS ST. WEST 
VANCOUVER,i B.C. .

H
Saskatchewan Lands

............... . r> mlIntrinsic Value
of Investments

.10,613.68 acres, in a solid block, on the 
madn line of the Canadian 
with a townsite nearly : in the centre. 
Rich undulating prairie iiterapersed with 
poplar groves. Good proposition for in­
vestment, colonization or; large operating 
farm. Write or wire us for diagram and 
full particulars.

Northern,

When considering investments one should study 
closely the intrinsic value. When the intrinsic 
value is much greater than the price t one can be 
sure of profit. When the intrinsic value is less 
than the price then speculation may increase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti­
vation will return from $50 to $300 per acre in 
crops, may now be bought from $10 to $15 per 
acre, depending on quality and amount of pur­
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic valut
This company acts solely as agent—buys and sells 
for customers but has nothing of its own to dispose of. •

■}

Bulmer, Oownie. Reid i Curie
1103-4 McArthur Building, Winnipeg, Can.

.1 IS - '

Saskatoon Business & 
Residential PropertyBritish Canadian 

Securities Limited
Dominion Trust Building VANCOUVER

Paid-up Capital, #250,001»

! ;

Is the best investment in the West to-day 
Writer us for particularsTl m

BUTLER & BYERS
i

SASKATOON, Sask

Reference — The Bank of British North America

If;

7 ^INVESTMENTS
I ----  ABSOLUTELY GUARANTEED

nom financial corporation ml.
420 Ptitftr Street

!

1
-

THE ADVERTISERS ON Ttés PAGE
like to know that you “saw it in The iMonetâry Times.” 

i You will confer a favor on both adverfiser and publisher 
* bv mentioning it when answering advertisements.

would ■« ■ce
• V VANCOUVER, B.C.ty

to
\"ir In-

Its

•it Company, Ltd.
i ■ti­

ne
Is
re

CJ. HAMMOND,_ 
President

«r GEORGPAID-UP CAPITAL.
$260,000.00

ss
el 1 4
of FORT GEORGE TOWNSITE. BRITISH COUJMTtl \ ^

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, WC 
BASQUE FRUIT F ARMS (Irrigated) Near ASHCROFT, B.C 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAgUSP; B C. 
SAÇKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas -

at

OWNERS ofle,
ar

re
>*

Timber Tracts Farm Lands
;

i*
:1.
3

. *
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OSLER. HAMMOND i NANTON.♦ 9 9

G. S. WHITAKER <H CO.
FINANCIAL, REAL ESTATE. INSURANCE AGENTS

CALGARY
Business and Trackage Property ■ Specially

Watted—Aeewar for Reliable Loan Ce

I
-11 STOCK BROKERS.

«rw H P0RTA6E AVEilE Itf MAIN STREET, WMIPEI
Bey and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges. 
Telephone 19M.

11 i , ,•
Correspondence Solicited.Ï

\ii -

I LOUQHEID A TAYLOR, Liuitso 1
Sewee. aa. fiaueu Aeeirre 

H OAIOANV, CANADA H

I Western financial proposition» investigated and II 
reported upon. Land appraisements. __i II 

Correspondence confidential.

L-------------------------|

<
W. SANFORD EVANS (EL Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED

In Stocks. Bonds. Beal Estate or Mortgages- 
Rerw*s*tat*vrb or Ties Camaoiah Agency. Ltd.. Londob, Em^&am '

SOS brain Exchange, Winnipeg, Cass.

I 1

1

\f]

SASKATCHEWAN
> is attracting more settlers than any other province. The 

price of land. ,s advancing every day Get some while 
it is cheap. We specialize in it. The Alliance Land 

and Investment Co.
Limited 

Authorized Capital,

DAVIS & MACINTYRE,
MOOSB SAW, SASK.

k B.O. BOX Ml.

i I k

MINING STOCKS BOUGHT
T *5, AND SOLD

T. E. PATTESON $100,000.00
W. KINGSBURY BAGNALL. President

Ad Cerraei 
I Afirta e# C

Heed Ofl^ce 
RAILTO BLOCK

31
Investment! In

TIMBER LIMITS ?COAL LANDS
Lethbridge, Alta.

-to
Room 3, Hill Block.«•i In nil Trank Pacific ft*

* ■ i

: Winnipeg, Canadaf -3
OLDFIELD. KIRBY 8 GARDNER.

investment brokers

M ,,3* PortW Ave., Winnipeg

I a y

I Municipal and Corporation Bonds
BOUGHT' AND SOLD

G. A. STIMS0N R C0», lé Kiag SlW., Torrati

1I I .
pU *

M. ALDOUS

Montague Âidôus "and LaingCl
4 s %, a

SASKATOON, CANADA.
If Toss want to MaKs Money, 

Invest
In Saskatoon City Property or in Central Saikatcbewaa 

- Farm Lands.
l> For full information write

G. H. CLARE, Saskatoon,
Reference : Royal Bank of Canada.

i i *. — . ----------- —- «tee* Ça......
.. -">=>-ovj or"'K 1

I lr .
kf

1
1 BlEL6E”L"Ji,EMELlEE-$

449 Somerset By,StH^

Saak..
1.

w« special, 
vaictv.

Limited East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opoortenity for Investment, Lola 

•soo *ech, one-fifth cash. Torrens 
Apply to R. C. SIRKETT, .

Financial and Real Estate Broker,

* G. J. Lovell
Muti ,y fimtm »tn winnIpeg"

from
tWIT

MAN.r Pi
Winnipeg, Canada

William S. King Co
Portftfe Ave., Winnipeg

Canada. *
rl*»'a Main 1212, Main 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

« , ROBINSON <EL BLACK 
■•si Estate, Insurance sag Financial Ageak

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
ftefe.

tv

I
When in London call on The Monetary Time. 

Grand Trunk Building, Cockspur Street
DOMINION BANK 

Office, Ml ruin St., cor. Lombard, WINNIPEGi '

)
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William Toole. pro. I* Pert.

TOOLE, PEET & CO.
Financial. Real Eatate and Inanrarcc A,«a» : - Rf(aeèrotmg

jnvnlnfcnt Dept. Canada Lite Aaaerance <\v lntAlmem Dept • Imperial
riment C^rudi.<n Ç^cittc Railway ,

7

Lue Assurance Co. of Canada. Land Depai 
- Co Exclusive Agents for C.P.R. town lot

CALGARY. ALT A. I II!

\

100,600 Aero* of Wild and Improved Çende
Manitoba, Saskatohewan and Alberta,

Correspondence Solicitèril,.

-GILT EDGED INVESTMENT.
65.060 wanted on 1st mortgage to net 8J6 for S years.

Value of farm $16.000. buildings $1.500.
640 acres, of which 400 are under cultivation. One mile from Mayfield 
Station, on O.N. Railway. Land is first-class, located in one of the finest 
districts of Manitoba. WR1TS..AT ONCE.

* W. N. REID, Smith Block, Brandon, Man.

Ipr Sale Hiis

W. H. FISHER“ ZAe Land Man » 6.. *,

Scrip
City Property

South African and Half Bre 
Moose J\ Large Tracts a Specialty

Investments. Loans and Insurant*
Reference : Dominion Bank. Bex lit, Room A*, Can.

— . - -a v ■ —Let Me Sell Your StocK
/'Will buy and sell all listed, unlisted, inactive and miscellaneous 
tyes. and S.A. Scrip.

secur- é

Fire Luds City Property Coil luds limber LudsLargomt o I font aim in Warn torn C, 
R. Dm MmoLaohlan

1 Beard o' Trade Building,

ida ) Being quite an extensive owner of British «(Columbia Timber 
Lands, Alberta Coal and Farm Lands, I’rortiectiv*-Purchasers 

should communicate with me befor$ investiopVictoria, B.C.

JOHN MORRIS. R'f*£&£rK,‘'
122 McDougall Are., Edmonlon Alt*.

<5

*

WAGHORN, GWYNiN
STOCK BROKSMS.

Financial end Insurance Agente.
LOANS—The Edinburgh Lite Assurance Company Mrrtgege Co. of Canada. 

General Agents: Rochester German Fire AnuraWe Company. Standard
_ Trusta v VaB*WNr |g

m CO.

-,-

TRACKSELL, ANDERSON & CO.y
ITT

McIntosh & BrownWestern Canada Investments, Bonds 
Debentures, Mortgages, Real Estate-

4 Estate and Financial
Vancouvet real estate.

Reference : Traders Bank of C

Fiecal Agent» for

it*
Fraa*r Valley LandsCorrespondence Solicited-- English, French, Germon

REGINA SASIC 111

o. Ltd.,Great West Land
■

Vancouver, B.C.543 Grenville St.,FOR SALE /

Mortgages and Agreements of Sale. Good Secur- l- 
ity. Large D lecounts for cash. Correspondence In­
vited. J. L. MacKenzie & Co., Box 1076, Moose Jae^ 
Saskatchewan. Reference: Dominion Bank. nr'

■4

r-
I StocK BroFertA 
, Financial Agents

21 JORDAN STREET. TORONTO
OSLER 4 HAMMOND

..
all. TrUftt and Miscel- 
w York. -Montreal and

Dealers in Government, Municipal. Railway 
Stocks on London. Eng..laneous Debentures.

Toronto Exchanges Bought and Sdld on Commission

I —

1 -1

Cm \ j

1/ <r j6f£r. , ?Jiod jdmdçrti

\ ■

I( ’ .

m ■■i
32t f/nmttvtA /•ft***}

f
*

ffif

McARA BROS. A. WALLACE
ESTABLISHED iWb. 1

AND ESfATE AGENTS 
REGINA. J ASK. CANADA

FINANCIAL. INSURANCE 
2116-16. lllh A*,.

—

FOR RESULTS
ADVERTISE IN T'HK

MONETARY (TIMES

I
For Reliable and Timely Insurance News 
—Read the Monetary Times each week.

; -

i
1-1

U ?

EDMONTON
ALBERTA

For investments in Edmonton, Alberta’s 
prosperous Capital, write to us.

most

Warehouse Sites and Trackage Property
City Property vacant and revenue bearing. 

Correspondence solicited.

IMPERIAL AGENCIES
RESPONSIBLE

• j EDMONTON, CANADA
RELIABLE

leperlal Buk Buildiigs

THE CANADIAN Real Estate Brokers 
INVESTMENT CO. Farming Land and City 

Property bought and sold.LIMITED
30 Je»Per Avenue West, EDMONTON, ALTA.

Reference . Imperial Bank.J

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL TURNER
SasK.

1

Saskatoon

« -'J

. r.



n -
1 4-

-É ' •- •

276 VolumeTHE MONETARY TIMES,1
47-

7 COMPANIES ~"jFIRE INSURANCE-v i

i

FOI IITY INSURANCES.I I Established ISM.
Thei , »».* I 10 36f Canada Branch 

Head Office,Montreal
M I

How. Twos. Crawkwd. Prwdcot ; Wm. G rum wood Brown Gee. Mgr

Mw.wm
$111,41 Ml 

•1M.W.U 
$378,Ml*

The EQUITY offers $300,000 Security In 
Excess of Government Requirements.

Assets on January 1st, 1911 

Liabilities 

Government Reserve, Jan. 1st, 1911 - 

Security to Policyholders

.
aI DIRECTORS 

Sir E- S. .Clouaton., Birt.. 
Chairman.

à r

I A V Got. E. Drummond. E»<|.

Sir Alexandre Lacoste. 
^ F. XV. Thompson. Esq.

I M Chevalier. Hsj

V
\P. GENERAL AGENTS.

. ■

MONTRBAL-Carsoa Bros. 
SYDNEY-Young * Lorway. 
REGINA-McCallura. Hill a Co 
CALGARY-Gco. A. Lavis.

WINNIPEG-Brown Clarke Agency 
VANCOUVER —W. S. Holland. 
HALIFAX—Faulkner & Co.
ST: JOHN-J. M Queen.

J. Gardner Thompson. 
Manager.Si *

24 King St W., TorontoJ VV. Bmnie. Deputy Manager Head OfficeWm- Hay. Asst. Deputy Manager.

\( *
—

British and Canadian Underwriters
NORWICH - England

/ II

ASSETS II0.2S7.S30.
Guaranteed by the . . .

Norwich Union Fire Insurance Society, Limited, 
of Norwich. England.c3 \

i\.J Head Office for Canada.:

12*14 Wellington Street, East - TORONTO
JOHN B. LAIDLAW. Manager.

\hi
■ 1 /

I BUR RUSS & SWEATMAN, Limited

Toronto Agents.£

*

A Company of long standing doing a 
large business in one of the most progress­
ive cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its 
representation.
Monetary Times.

I

SUN FIRE Insurance Office
~T'
Founded AD. 1710

Head Office: Thread needle St., London, England
The Oldest Insurance Company in the World

Canadian Branch—.IS Wellington
H*l' HLACKBl RV Macai.ç* E.. McKsv. Ontario Inspector-

Jowmto I HU,I\U».TH Wl * LYON. I-Movr M. «W '
Ai.eb » I IRISH JS MA VLSI IN. Lru.. pHinn M «*w **n 6h67

Agenta Wanted in all Unrepresented Districts

I t

i 1

la St. E., Toronto. Ont.

.J
Address Box 303,

-SB-

THE NORTHERN ASSURANCE COMPANY, LTD.,
, OF LONDON. ENG.

a Æ •I i1 |

J •
Can aim an Hhuih w Notre Dame St. Wert. MONTREAL 

Accumulated Fund*. < lm*n 
V rivalled Capital . WATERLOO MUTUAL RRE INSURANCE CO.*:i7 iwi.ooii 

UJM> Established in IMS.
. Total .0

Aprlicatiotis foe Aitcnchrs aoltcited fin 
it E. -Vloiii m.y ,-Supt

Head Office
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over

8w.iwo.mh)
. - . unrepresented districts,
h I* l*i I»viv. lc Roht W T.ae, Wan lur Cao

WATERLOO, Out.
1600,000.00

so.ooo.ooi •
WM. SNIDER. President. GEORGE DIBBEL Vice-Piesident 
FRANK HAIGHT. Manager. T. L. ARMSTRONG. ln*o-rtor

THE LONDON HSSORHCE H -ad ‘^ '^^Branch.

1 otnl FmJ, MMt.taa
at current rates 

S Bruce Harman, in Wellington St. Çast

. '■ Bstabl*n?d-*A D I7JI 

Toronto Agents
FIRE RISKS accepted

1 It pays municipality to have their 
announcements in the paper which 
reaches the largest number of pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

i

ME^CHtNTS FUE INsURLSCE COMPANY
“* " r. ’wT4

S iS> r b • J Capita!.

I
1. !
I ;rW§ Awthjrued Capital, $m.HK

Head Office: MERCHANTS FIRE BUILDING
80 Adelaide Street E-t TORONTO !J

The Monetary TimesWhen in London call on The Monetary Time*. 
Grand Trunk Building. .Cockspur Street. *

Li
i ■

?
a

LONDON& 
LANCASHIRE
FIRE

IHSUR/U.a: COMPANY

.mmm
TNI

Liverpool
AMD

London ■y
AMO

INSURANCE COMPANY)
m'™**® "

X

X

a

7
z -

i-
7*

r v
 »*

fc
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 g
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MANUAL OF CANADIAN 
BANKING ! Iwi IBy m* ;

H. M. P. ECKARDT *
* Should be on the desk of every financier and 

~ business man in Canada. Will bè found ex- 
ceedingly useful in very many ways. ’ Price, 
$2.50. Published by !•

-------- - THE
Monetary Times Printing Co.

Toronto WinnipegMontreal
-—-*I -Ï!

The Continental Fire Insurance Co.
HEAD OFFICE » - 

Agents wanted in all «represented districts, 
omee 1—National Trust Building, 31S Main Street

WINNIPEG

THE CANADA-WEST FIRE INS. CO'Y.
HEAD OFFICE, WINNIPEG. CANADA.

"A Western Company for Western People." 
Authorized Capital 
Security to Policyholders

Office : Canada Bulldlofl, Cor. Donald and Princess Sts., 
WINNIPEG

SSOO.OSS.
sets,see.

1

4
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v FIRE INSURANCE COMPANIES
- -T

). -4:AUTHORIZED CAPITAL. $2,000,000 % - Tctel Assets 
$•3,057,042

Canadien Investments 
Over $8,000,000

iGrwÉly in eifcjss of other 
Firr Companies)

Manager for Canid*
Randall Davidson

Resident Agée», Toronto Br**.
Evans » Gooch
John K. "RowcM.

; Inspector

Hudson Bay &M %
«* INSURANCE COMPANYis

HEAD OFFICE, VANCOUVER, B.O., CANADA

J. R. BERRY,
President.

«
C. E. BERG,

Manager.
1

■ u
.

ANCHOR FIRE AND MARINE" 
Insurance Co, Ltd.

1. •V
•I

Calgary, Canada
------  Capital, - $500,000 ------

Agents Wanted in Unrepresented Districts

Heed Office
to - —

■ Head Oftice • ,
lli St. 2*»es Sthebi 
* 1 MONTREAL.

i
Si m, • s. ciouit <>n. Ba rt.

I 1*™*^"*
J. I.ardnrr Thompson. 

Vice l>re*|di-nt and 
Managing Director.

1 GeS HlDrurSmond. Esq 
F.W. Thompson. Esq.. 

Sir Ale*. Lacoste,
M Chevy lier. Esq., 

J.W Bmflie, Secretary
I William Hay. 

i Assistant ÿkxrvti<ry.

I
4L 0

WA°
/A
f

Western Canada Fire Insurance Co. rJ>

*

* uNS

%
COL JAMES WALKER. President. J. K. RICE. Manaatng Director.

Surplus to Policy Holder», $241.9 70.1 2 
Head Office : Calgary, Alta.

’■s *1

WINNIPEG FIRE 
Assurance Co. -

*
1 -jWINNIPEGHEAD OFFICE The Central Canada Insurance Company 

«fThe Saskatchewan Insurance :Company_ 
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Ri|ks under­
taken. Also Live-Stock and Hail Jjnsutitjice.

AGENTS WANTED at many Western 
points. Apply *

L. H. MITCHELL, Secretary
I lit

INSURANCE AGENCIES
-4 Colonial (Fire) Assurance Go.* LIMITED fit

246 Somerset Block, \Yinn%>eg, Man 
GENERAL 20 Eighth Street. Brandon, Alan. 
AGENTS / ' 5,14 Northern Bank Building, Reglha, Sask.

629 First Street, Edmchton, Altai
i ■

JOS. CORNELL, General Manager
Hiei _

And over Onf. Thousand local agents in Manitoba, 
Saskatchewan and Alberts

On our Record in our Home Field we solicit patronage

WINNIPEG MAN.
Security to Policyholders, $193,111.98.

Assets equal to $40 for each $1,090 of 
Insurance carried, compared with $14.78 
average assets of other Canadian companies. 

'S^e last report of the Supeiintendent of

President,
W. SMITH.

■1Insurance.
5

Vice-President, 
LOUIS W. HILL.

1)
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■
! > LONDON MUTUAL0>m»an Amnirnn

£e*nnra(r C*mp»|i
• t

A Head Office: 
T010NT0

Incorporated
1859 FIREi i4

11■

»
|i|UTtHlNT MAY l»ll

CAPITAL

$2,000,000»% roe all OTwee uti nTiit

9.802.074
NET SURPLUS

r i1
■

Fifty-two years old and still growing t 
bigger and stronger every year and in­
creasing the number of its policyholders.

A good company for Live Agents.

R 1Î;
ASSETS

20.2 49.7 42if
/g t AGENCIES THROUGHOUT CANADA.

D. WEISMILLER. Pwldtit lid Maii|lig Dirictw
Em 11

<

H

’I1:il r .

M 1

III ASSURANCE COMPANY
LIMITEDGUARDIAN k

ï
ESTABLISHED 1SÎ1. \

Assets exceed ThiAy-Two Million Dollars
Head Oflce for Canada, Guardian Building, Montreal

m p »

V H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONG A OeWITT, General Agents,

1S-1S Leader Lane, - TORONTO.
THE LAW UNION & ROCKINSU RANGE CO., Uihd)

r FOUNDED IN torim Aoeioewr aieas hmu
Canadian Heed 06ce 11. Sc Jams, St-, Place d’Araei, I 

A«eatt wasted la earepreeealed tews, la Canada.THE Alee. S. MaMhew, Maaager,
W. D. Aikea, Snb-Mnaeger,

Aeeideat Department.
A E. E. DICKSON, 

Canadian Manager.
I

- Mercantile FireW i

1 iINSURANCE COMPANY
AU Fedetm Oeereeteed by the Ltawow awn Laecaemee Free laewaaete 

Imtn or Uraeooi ,
ICALEDONIAN INSURANCE COMPANYJ| The Oldest Scottish Fire Office.: rfar Caaada MONTUAL

LANSING LEWIS, Manage,

MUNTZ A BEATTY, Resident Agents
Telephone Mela M AU.

J. O. BORTHWICK. Secretaryf
ECK ARDT’S

Temple Bldg.. Bey St.. TORONTO.

MANUAL OF 
CANADIAN BANKING

Price $2.50
I f

.

This is a most useful book 
for any one engaged in the 
Banking Business, 
for a copy

» 1

THE CENTRAI CANADA INSURANCE COUPANTSend 3 ■MED OFFICE BRANDON. MAN.
A CIHIBAl FIRE INSURANCE BUSINESS TRAISACTES
Frank O. Fowler; President ; J. S. Harwell, Vice-President;

. i___ Jos. Cornell, Manager.
Winnipeg Agency: Insurance Agencies, Ltd., 14I Somerset

0. HERINGTON,

When in London call on The Monetary Times, 
Grand Trunk Building, Cockspur Street.

book department

MONETARY TIMESI

1 I
T

1i\ >

Columbia Fire Insurance Co.
LIMITED (

■

Head Office • Vancouver, B. C.
E. H. HEAPS. Pres R. P. McLennan Vice-Free. 

W B ROURKE, Secretary.
Authorized Capitol 
Subscribed "
Surplus to Roller Holders S288,Tl2tOO

Manitoba General Agency :
Northern Ayency Company. SIS McIntyre Block. Winnipeg.

SBOO.OOO.OO
$280,700.00

X17ESTERN Assurance
w V Incorporated 1851. fire Slid Me 

Capital
Aeaota

a

$1,500,000 00
: 3,113,438 ta 

Looses paid since organization 64,068,737 18

Head Office TORONTO, ONT.
:

Hon. GEORGE A. COX. President.
C.C. Foster,V. I. Brack V. B. MelUe,

Vice-President

Economical Mutual Fire Ins. Co’j of Berlis
HEAD OFFICE • • BERLIN, ONTARIO

CASH AND MUTUAL SYSTEMS
Total Assets, 8580,000 Amount of Risk, S22.00S.SSS 

Govern meat Deposit $50,000
John Pi

Mgr Seoeery.

THE

Western Union Fire Insurance Co.
Head Office. Vancouver. Caaada

Archibald York, M. De»Bri»,y. V. C Jsmer. C. G. McLean.
Vice-Pren. Gen. Mgr.

Agents wanted* in unrepresented District,
Prea
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ElO-MERICM PIRE IRSURAMCE COMPUHT
H. H. BECK, Manager.f

APPLICATIONS FOB AGENCIES fRICUjiguUT 
THE PROVINCE OP ONTARIO ARE INVITED

TORONTO, - •1-65 Adelaide StreetveIWi ‘

The Acadia Fire Insurance Company
OF HALIFAX, N. 8. >

•MADE IN CANADA"
..$400,000.00 
.. 500.000 00 
• > $674,674.48

too,000.00
<574 5 fRTll 

71.910 as 
$003.344 41

ESTABLISHED A. D. .«6,.
Capital Subscribed..................
Capital Paid-up ........................
Total Cash Assets............... .
Uncalled Capital........................

Liabilities, Including Reinsurance .Reserve..,
Surplus as to Policyholders....»;................

For Agency Contract», Ontario and Quebec.' apply in
Ofloe zee at JamesSt.. Montreal. W.J.NRSBITT, Sapt. of Agenda, 

Manitoba. Alberta and Baafeatebetran
THOS. BRUCE. Rnideni Manager. Buiman hloek, Winnipeg 

Br. Colombia-CORBET A DONALD,General Agents, Vancogvm.B.C.
Toronto Offlce- IS 14 Wellington Street bit. BUR RUSS A

SWEATMAN, Limited, General A<â.xt», :
)T. U MORKI8IY, Manager

——-

ATLAS ASSURANCE CO.,
Limited

OF LONDON. ENGLAND
Subscribed Capital #*- 611,000.000

Total Security for Policyholder* amount» to over Twi hty.ee.rn Million 
Dollar». Claim» paid exceed One Hundred and f orty.three Million Dollar».

The Company', guiding prtaciple, hare eye# beee 
Liberality. Coniereative «election of the ri,k, accepted 
trente ent when they barn.

Agente—Le., Real Agent, who Work—wasted là. anrrpre,rated 
dilutet,. p:" .
North-West Department, c B. SVNDER3. Local Manager,

Naatoa Bldg., Cor. Main and Portage Aft., Winnipeg.
Tarant» Department: SMITH, MACKENZIE A H41-t., Ornerai 

Ageate, », Toronto Street, Toronto.'
Head Office for Canada-MONTREAL .

MATTHEW 0. HINSMAW, Branch Manager.

Cantina and
l and Liberal

3'b-r7

*-
First British Insurance Company established in Can|^|, A.D. 1W4

Phoenix Assurance Company, Ltd
FIRE i of London, England. | ' LIFE

Founded 1782
Total resource* over.........
Fire losses paid ..........
Deposit with Federal Government and Investment 
Canada for security of Canadian policy holders only esc 
Afents wanted in both branches. Apply to

9 7*.500,000 
3x50.<X».0003 ï,.|oo.o6o

;■ •
R. Mac D Paterson.
J. B. Paterson. «k..

too St Francois Xavier St Montreal, Que,
Life bonus year 191(1.

Managers.

kntLtS t0,Ut l^'"h«,w„„.r,ic,p.,.

r—

'-1

■ I ifr
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ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

FemiOeg 1863. ST. PAUL, MINNESOTA

Assets Over 
Policy holders' Surplus Over $2,500,919

. - _ This Company has oe deposit with the Authorities at X)ttaVa. Canadian 
A Bonds to the value of One Hundred Sixty Thousand Hollars* (SdSkooo) lor the 

security of Canadian Policy holders.
For Agency Contracts (Fire), communicate with the following ;

DALE A COMPANY, Corietioe Building, Montreal, tj., Gca«rt 
Province of Quebec.

W. B. FUDGKR, 88 King St, Bast* Toronto,
Ontario

S7.HM#*

1 Agents tor

General Agfnt tar Proving of
ANDREW "m. JACK It SON, ,6, HdUe Street Halifa*, N.S., General 

Agents for Province of Nova Scotia,
WHITE A CALKIN, is8 Prince Wiliam Street, St. John, N.B., General 

Agents for Province of New Brunswick.
CHRISTKNSEN A GOODWIN, sai Saneome Street, San Ptancisoo, Cal.* 

General AgenU tor Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA, 

report direct to the Home Office. ST. PAUL* Mine., U.J.A,

DALE A COMPANY . Coristioe Building. Montresl. O.

1UNION ASSURANCE SOCIETY -
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,250,000 
Security Unexcelled 

Cauli Brtiefc : Cirur St. Jian aid Me6lll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent 

Telephone Office, Main 2288. Residence, Main 1146

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Caaadai
. TORONTO

r

ÜFT

iïi ,■

4
John B. Laldlaw, 

Manager
A. H. Rodgers, 

Branch Secretary.
*

* THE,

Brandon Fire Insurance Co.
*t *

Head Office - BRANDON, Manitoba.
F. J. CLARK. Managing Director

Wiwwimo Aobwct -
Northern Agency Company, 519 McIntyre Block. '

i

July 8, *91 !•

FIRE

■~r-

I

f

« ^

BRITISH AMERICA
Assurance Co’y (Fire)

Hesd Office, TORONTO
BOARD OF DlfiECTORS

Incorporated
S3II

HON. GEO. A COX, Praeident 

ROBT. BICKKRDIKK. M. P.’
s. w. cox
D. B. HANNA 
ALEX LAIRD 
Z. A LASH, K. C„ LL.D.
B. X. WOOD
W. B. MBIKLE. Managing Directe.

Capital, $1,409,000.00 
Assets, 1,016,070.99

Losses peld since organization

w. R. BROCK,
Vice-Preeideot 

GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

P. H. SIMS. Secratary

$*4,470,304.01

r

I

P»

IS,

THE OCCIDENTAL 
FIRE INSURANCE CO.

Head Office • WA WAN ESA, MAN.
R. M. MATHESON,

Vice-President.'
A. NAISMI1H.

President.
A. F. KEMPTÇN.

Sec. and Mgr.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS

C. D KERR,■ f
Treasurer.

$500.000.00 
591,123 08

, Full Deposit with Dominion Government
■ >

Agents wanted In unrepresented districts#

■



SOME, VITAL POINTS
Mirroring the Distinguishing 

Features of the

Mutual Life of Canada
MUTUAL^ on the Full Legal Reserve Plan : 
CAREFUL in the Selection of Its Members: 
PRUDENT in the Investment of Its Funds: 
ECONOMICAL in Management Cohsistent with 

Efficiency :
PROGRESSIVE along Scientific and popular lines: 
REASONABLE in its Policy Terms and Conditions: 
LIBERAL in Its Cash and Paid-up Values: 
PROMPT in the Settlement of Its Claims: and 
JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

t

CONFEDERATION LIFE
ASSOCIATION. i

Head Office, Terento, Canada

W. M. BEATTY, Ise
*

FRED A WVLO. EarnW. D. MATTHEWS, Esq

WE. WHYTE, Ess.
HON.JAS Y0UN6 
JOHN BACDONALD, Esq.

fc. ■ OSLER. Ess., «.P- 
D. R. WILKIE Ess 
S. NORDHEIEER. Ess 
ARTHUR JUKES JOHNSON. Ess- CAWTHRA EULOCK, Ess.

W. C. BACOONALO.
Secretary and Actuary.

I. K. BACDONALD,
Baaagiaf Director

POLICIES ISSUED OH ALL APPROVED PLANS

- J-e-:> ■(.
Ar 1 s
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N

DURING JUNE 1
The Great-West LiFe moved into its new Heme Office 
pn Lombard Street, Winnipeg. 1

Less than 19 .years old, the Company went into these 
permanent premises with a Business in force of 
•60,<**>,000, representing Over 53,000 Policies, with 
Assets exceeding SN,500,000. and with a yearly income 
approaching £3,000,000
This success has been 
tion of unequalled

1i
•4 19 j

j j
I

Jk buift upon the solid founda-
iF

- Results to Policyholders1
ask for Printed matter

i.B

S? it

THE GREAT-WEST LIFE ASSURANCE COMPANY
WINNIPEGHEAD, OFFICE

The pamphlet “Visible Evidence ’’ shows, in fc new way, 
the unique record of The Great-West Life. 1

$1 l f .*

m
sby. J ■

* «:
■ I

‘j B

II
>4

IV ■

THE CROWN LIFE INSURANCE CO.
Record for 1910Head Office—Tonosro. THE FEDERAL LIFE

ASSURANCE COMPANY
New Business— $1,017,400. lacrca.c ot ji per cent. laieraace ia 

Perce—I8.31l.0n9, iecreaee ol Premium aad Iatereet la-
come, etc.—$161,995.99. Payerai» to Policyholder,—$,9*11.47. Total 
Asset,—$»6t,613.6g, increase of $139,711.97. Average Interest Eara- 
ing Bate >n Imeiimeata—8* per cent Reserve Feed far Polity 
Solder,—$69;.134.0e, Total Security fir Policyholder,— $1.315,1,9.39 
Sarplua to Policyholder,' Account—$131,136.38,

CROWN LIFE POLICIES include Automatic Non Forfeiture, 
Total Inability, Eateaded laauraacc, Gaaraateed Loan, Caab 
Sarrender aad Paid-np Value», aad other modéra privilege,, with 
low Premium Ratea.

Agency Opening,, with Salary aad Com million Contracta, fir 
aucceaaful Life laieraace Writer,. Apply to.

ra E •*

Agents of character and ability wanted to represent 
this old established Company in Western Canada. 
To the right men liberal contracts will be given. 
Apply to

!
■

K S ROWLAND, Provincial Manager 
J. P. BRISBIN,
T. W F. NORTON,
t macadam,

or to the
HOME OFFICE at HAMILTON. ONT.

Winnipeg, Man. 
. . Regina, Sask.

. . Calgary, Alta.
. . Vancouver.B.C.

; ,
WILLIAM WALLACE, General Maaager.11 .

THE EXCELSIOR LIFE INSURANCE COMPANY
Established IIW9. Head Office. TORONTO. CANADA

Sit.tmn.etiooo
2.M2.W3.8»

' Dec- tlct. 1010- Insurance 1 ft force j .
Available,Assets.

SUN LIFE OF CANADA
z *

IÎM» \x AS A IUnxir Vea* ,
Atr fur the first hx> m. nths of I?l! Insurance applied fof increased 

y.LSiuKdJ F.xpen>e kat.o dcLreased J* Ik-.th Claims decreased :W>V.
F scellent Opening fer First-Claae Field Man

Agents Wanted T give eithei» entire or spare time to the business. 
* «eneru". Mjrwer

N

At 31 at December 1910
•38.164,790 37

3,953.437 54 
5,319,921 18 
9,575,453 94 

143,549.276 00
Write to Head OSce, Montreal, for Leaflet entitled^Prospérons and 

Progressive.’

Sun Life Policies ere easy to »*fl

lilAssets
Surplus over all liabilities, and C 

Hm Si and 3 per cent Standard 
Surplus Government Standard 
Income. 1910
Assurances in Force .

E MARSH\ D. FASKEK. I'rawdrnt Y

1 IS b;>

I i

I i

id I i

H |
i- I J

THE ADVERTISERS ON THIS PAGE would
like to know that you “saw it in The Monetary Times." / 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

i '
r

ru

The Dominion Life
wants a few

Good Men for a Good Company 
in Good Territory

Apply to; Fred Halstead, Superintendent, Waterloo, Ont.

THE HOME LIFE
Issociation of Canada

✓ I
*- ' :

Heed Office
V

Hm Ufa BlIMlif, TORONTO

Capital n< Arntt, $1.400.000
Reliable' Ageate wealed 

ited districts.uarepri

HON. J. R. STRATTON. Pre«d«.t
J K. McCVTCHEON,

Managing Director
M

A J. WALKER. A.C.A., Secretary

•.
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life assurance companies
-—Ü—

M

Security and ProfitHeed Office 
WINNIPEG, 

CAN.
■

are assured to Canada Life* rolivyh^lders, 
by the FINANCIAL STRENGTH;,of the 
Company and its constantly inWeasing 

SURPLI S EARN INGsJ|
/ In ,1910

Over $2,000,000 In Profits

;

WinnipegJ. T. CORDON.
Hrnddcnl Gordon, lroasidr & Fares 

President Standard Trusts Co.

NICHOLAS BAWLF --
Prend» nt N. Barr If Grain Co. 

Director Bank of Toronto

Pretieet

Winnipegtit Vice-Pres

Winnipeg2nd Viee-Prea. • E. L TAYLOR. K.C
:Director Great-West Permanent Loan Ccmpany

WinnipegManaging Director - J. W. W. STEWART I •

Sec y A Actuary- J. A MACFARLANE A.I A - Winnipeg were allotted to Canada Life PolicjjJsolders, 
and the satisfactory increase in the Surplus 
Earnings of the Company for the pay t year 
is evidence that Canada Life Policies will ■ 

continue to be profitable.
M-

Some Good Western Field Contracts Open 
to Reliable Men.

!

=
A Good Company for Men to Insure in and for 

Agent» to Represent. Address

Canada Life Assurance Co.
Heed Office Toronto

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, Ê NO LAND 

FIRE LIFE MARINE INCIDENT
Capital Fully Subscribed $14,760,000
Total Annual Income exceeds . .36.000,000
Life Fund and Special Trust Funds .......... 63,696,000
Total Assets exceed ........ 6.............. ........ .. ; 1 ft ,000,000

Head Office Canadian Branch. CcmmereiaI I n ion Btic Montreal 
Jas. McGregor, Mgr. Toronto Office. 49 Wellington St. E. 
GEO- R. H ARGRAFT, Gen- Agent for Toronto and Cdimty of Yprk1.

V
'

I
IMPORTANT POSITIONS

are waiting for capable Agratt ia much desirable territory, ready
Corree- ■kfor occupancy whenever suitable men are available, 

piadeace welcomed with those who can prodace applications, 
who are energetic workers and successful solicitors. Write at MR.

Union Mutual Life Insurance Co’y.
\ PORTLAND, MAIN! —v-

Frad. t. Richards, President Hand I. Marin. Supervisor
For Ageaciet ie the Western Division, Province of Quebec and 
Eaitera Ontario, apply to WALTER L JOSEPH, Manager, 151 
Si Jane, Street, Montreal

For Ageacie, ia Weetera Onlari>, apply to E. J. ATKINSON, Man­
ager, toy Manning Chambers, 71 Queen Street West, Toronto.

LONDON LIFE
HEAD OFFICE LONDON. Canada,

The Company's splendid financial posit ten. unexttlltdpn fit 
maturing endowments and exceptionally étiré elite 

policies arc vtrtrg feat ureS.fl^B'

J. F. MAINE. Inspector.-Industrial Agencies 
I W REID. Assjstant M.m:^i-t

results on

. Full information 
from —------The British Columbia 

Life Assurance Company
-

..THE
POLICYHOLDERS *'*••! 

. MUTUAL

«

HEAD OFFICE - VANCOUVER. B.C.

Authorized Capital - $I,Ht,tM,ll 
Subscribed Capital • 1,000,000.00

the
Tins

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the leant id money 
We give guarantees - - _________

A. M.Fiatkirstii, 6ei. Mgr. 503 Tuple Bldg. Toriiti, Oit,

• Jonathan Rogers 
John J. Bantield. Richard Hall 

F. \V. La#
. Sampson

IPresident 
Viçe-Presidents

Manager and Secretary
Treasi*#^* * C- tif.

Liberal contracts offered to général and special agents.
C.r-

-I -

THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the 
semiring of GOOD PROSPECTS. This difficulty is eliminated'when 
you write for an INDUSTRIAL COMPANY, the debits of vAich are 
an inexhaustible mine for both ordinary and industrial business.

THe Union Life Assurance Company
Heed Office i TORONTO. CANADA

More Policyholders in Canada than any other Canadian Company.

-

r

THE PRUDENTIAL LIFE
Insurance Company

Heed Office Winnipeg
$1.000,000 00 

700,000 00 
3,000,000 00

Authorized Capital 
Capital Subscribed 
Insurance in force over"

We have one or two 
alive to the opportu

^ood openings for energetic agents 
urtîties of Western Canada.

Managing Director.G. H. MINER,

A FIRST-CLASS CONTRACT aid I FIRST-CLASS DISTRICT 
for i FIRST-CLASS AGENTTHE ADVERTISERS ^ON THIS PAGE wouu

like to know that you "saw it in The Monetary Times.' 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

.

,HT^CI
.. President.

THE CONTINENTAL LIFE
TORONTO

CO-
(ikontiE B. Woods.

:

monarch lifeTHC
IS A

GOOD COMPANY

I

/
z

1

m
m

m
■■

H
U

j
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INSURANCE COMPANY 
OF NORTH AMERICAA

Founded 1792

) FI RF INSURANCE-Buildings. Con­
tents. Rents. Use and Occupancy 

MARINE INSURANCE - Ocean. 
] Inland-Yachts. Motor Boats. Registered 

Mail. Parcel Post. Tourists' Baggage, 
s Travellers' Samples. Merchandise in 
w Transit by land or water-

AeroplaneAutomobile
Fully Paid-Up Capital •
Net Surplus 
Total A vets - 
Total Losses paid since organization -

I 4.000.0110 00 
3.743 900.17 

Iht00l.4ll.fib 
149.374.312.55

Applications' for agencies where the Company is not already repre­
sented should be addressed to

ROBERT HAMRSON & SON. Limited
GENERAL AGENTS FOR CANADA

1 Si. John Street MONTREAL

*

!282 ■THE MONETARY TIMES Volume 47-r
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THE PRUDENTIAL
I«

At has hundreds of'suc- 
cessful Agents who 
became Life Insurance 

i salesmen bécause they 
1 were dissatisfied with • 

the very limited ad- 
J vancement they could 
r win in other lines.

Write us about an 
agency.

NORTHERN LIFE ASSURANCE COMPANY OF CANADA
LONDON, ONTARIO 

mi
The past year showed progress in every Department. 
We wrote ipore business than we ever did 
Our Assets amount to nearly a million and a half 

• Our Reserves for the Security of Policyholders are 
nearing the million mark
Our Death rate wai small, showing careful selection, 
and was paid for twice over by our Interest income.

W. M. COVENLOCK,

i 1 / &

i
JOHN MILNE,

■h - ^ M
Managing DlreetW.

* - ' THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by 4he State of New Jersey. 

JOHN F. DRYOCN. President. Nom# 0THE STANDARD LIFEW' il'
. NEWARK, H4.Assurance Company of Edinburgh

Mead Mrf 1er Canada. WeNTBEAL. <|l E.

lEiabllsbed
mu1 ’ 

Ü iInvested Funds . » ,
Investments. CanadiarvBranch 
Revenue . . . - ^ -
Deposited with Canadian Govt, and Govu Trustees, over

D. $t. McGOUN, >ilgr.

•61.000,000 
. 18.000.000 

7+00.000 
7.000,000

•V» The Imperial Life AssuranceCompany 
of Canadi.

1897 - AN UNEQUALLED RECORD - 1911

s «

-4l - Apply for full particularsi
CHAS. HU NTER, Chief Agent OnL

I' Year.
Dec
31st.

Premium and 
Interest 
Income.

Rate of . __
Interest Assurai**
Earned. ,n Foree- 

1897 $37.*16 09 .. 8336,247 89 .. 4 01%.. 11.185,725 00
1901 .. 360,180.95 .. 1.344,127 61 .. 5 40",,.. 10.524,78100
1905 .. 600,034 84 .. 2,840 725 23 .. 5.32% .. 19.672,66400
1910 ..1,370.560 38 .. 6.147,329.99 .. 6.52% .. 30.455,859 00

1 - — ..... ..i-Wrf---------------- —
- - Absolute Security to I'<*lcyholders

The Company will be pleased to enter into negotiations 
for Agency representation.

Total
Assets.t". i 3

Trial Subscriptionl !

ij First and Paramount
FIFTEEN ISSUES

; f
OF Heed Offiee TORONTO. CANADAt1 %

The Monetary Times
of Canada

FOR FIFTY CENTS (50c.)

£
OLDEST ACCIDENT OFFICE.i

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY >

t

<<OF
LONDON. ENGLAND

CAPITAL

$5.000.000 v
CLAIMS PAID /

$30,000.000 ,
haw* / ^

IMS /J?

-VVo'V nitun
Al ^6 MAMITH

>< T /wOMNerS CK
V N<>V^ LE6TIVE INSMAIK.

'r /X EMPLOYERS LIÂRIUÏÏ

Postpaid to any address in the Postal Union 

MAIL Til IS ' COUPON TO-DAY
♦*

■w« * »1 eI

l

L
)

lyi t.

o &
I

I
VTo The Monetary Tithes,

62 Church Street, Toronto.

Enclosed, is 50c. (cheque, ■money order, or Canadian 
postage stamps), for which send The Monetary Times 
for the next Fifteen issues to the undersigned address. •

Name................ •______

' Heed Of** 1er
. BAY STREET. Cm. RICHMOND 

TORONTO
^ Ageeta wanted ia principal town, of Oetaria 

F. H. Re need t.

■

f Mai
:

l;-.! THE ADVERTISERS ON THIS PAGE woukl 
' flk* to know that you “saw it in The Monetary Times.”

You will confer a favor on both advertiser and publisher 
• by mentioning it when answering advertisements.

StreetV

City or Townit
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North American Life
Assurance Company

“Solid as the Continent.”

l>esihe*T: JOHN L. BLAIKIE 
• Vite Preside*rs: E- GURNEY. J. K OSBORNE 

- Ma* Director L. GOLDMAN. A.I.A . F.C.A- 
Secretary w. B. TAYLOR. B A . LL.B.
Assistant SecRETAm : W. M. CAMPBELL 
Acte ary : D. E. KILGOUR. M.A. AI A.. FAS 

INCOME. 1910, $2.176.57*
NET SURPLUS. Sl.l74.7W 

For particulars regaidmg Agency openings write to the

»

ASSETS. 111.399,773

Home Office TORONTO
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Government, Municipal and 
Corporation Bonds
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3- 90 
4.90

4- 35*

4-30 
4-5° 
4-75

Approximate 
Price and 
Interest

Denom in­security
c

$1,000 

^7lOO 

Si ,000 

1,000 

1,000 , 

.. 1,000

PROVINCE OF ONTARIO, 3'.%, due 1936........................

CITY OF TORONTO, Ont., 4%. due 1920..»....,.............

CITY OF STRATFORD, Ont,, 4>2%, due 1940......................

CITY OF WOODSTOCK, Ont., 4'-2%, due 1940..................

CITY OF PRINCE ALBERT, Sask., 4',%, due 1950------

CITY OF NORTH VANCOUVER, B.C., 5%. due 1900.. 
WILLIAM DAVIES COMPANY, 6%.

1st Mortgage, due July 1st, 192(1...............................................

DOMINION POWER AND TRANSMISSION CO., 5% 1st
Mortgage Collateral Trust, due 1932........................... ...........................

HAMILTON ELECTRIC LIGHT AND CATARACT POWER
-‘CO., 5% 1st Mortgage, due April 1st, 1929............... ..................

HAMILTON CATARACT 1\, L. & T. CO., 5'^ First and Re­
funding Mortgage, due April 1st, 1943.........................-..............-..

NIAGARA, ST. CATHARINES AND TORONTO RAILWAY,
5% 1st Mortgage, due November 1st, 1929..................................... 4

MISSISSIPPI RIVER POWER CO., 5% 1st Mortgage, due
January 1st, 1951 (with 20% Common Stork)...................................

INTERNATIONAL TRANSIT CO., 5% 1st Mortgage, guar­
anteed, due serially, 1912-1925 ..................................................................

DULUTH STREET RAILWAY CO., 5% General Mortgage,
. guaranteed, due May 1st, 1930................................................

P. BURNS X CO., 6% 1st Mortgage, due April 1st, 1924

93-57
100.00 di
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500JP. BURNS» & CO., 6% 1st and Refunding Mortgage, due 1931..

DOMINION" CANNKRS, 6% 1st Mortgage, .due April 1st, 1940..

INLAND NAVIGATION CO., 6%.
1st Mortgage, due April 1st, 1918.......

INTERNATIONAL MILLING CO., 6%.
1st Mortgage, due 1st July, 1930.......... ..

LAKE OF THE WOODS MILLING CO., 6% 1st Mortgage, 
due June 1st, 1923 ............................

STEEL CO. OF CANADA, 6%.
1st Mortgage, due January tst, 1951

NOVA SCOTIA STEEL AND COAL CO., 5% 1st Mortgage, 
due July 1st, 1959......................,................... .......................... ..............

CANADIAN NORTHERN RAILWAY CO.
Car Equipment 41 % 1st Mortgage, due 1914-1915-1917....-

PORTO RICO RAILWAYS CO., 5% 1st Mortgage, due No- 
d vember 1st, 1936
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A. E. AMES & CO I

3 1"

INVESTMENT BANKERS ONTO, fANADA
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The Gjeat-West Life Assurance Company
'

recently moved into the new Home Office on Lombard Street, Winnipeg, 
thus making the last of the itfany moves necessitated by the Company's 
rapid growth since its foundation in 1892.
Less than nineteen years old, the Company goes into its permanent home 
with a Business in force of $60,000,000, representing over 33,000 Policies, 
with Assets exceeding $8,500,000, writing a monthly Business verging upon 
$1,500,000^ and with an Annual* Income approaching $3,000,000.
This success has been built upon the solid foundation of unequalled

RESULTS TO POLICYHOLDER^.
v A hi2h rate on investments—a favorable mortality—low expenses—have led 

to low premiums and high profits-and these in turn have led to the wide 
and increasing demand for the Great-West Policies.

. F *

J■

■M
V

r I
t*

.91
Sc *

i .

I *1

-1 «

i■^31 
■

Ml
>' « -,t

* «
: «
: h

\m
' I

1:

11
-

■ .I

I'
I - 1 *

f THE GREAT-WEST LIFE 
ASSURANCE COMPANY

f
v

r

HEAD OFFICE WINNIPEG

a fAB,|tI rY looking for adéquate opportunity-The Great-West Life
Pnl1rvhnM,« r* W Va,.Uable Policies to »«». unenuilled Results to show to
Policyholders, and the Company s active co-operation are" some of the advantages.
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