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~ BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

\
Branches

AMERICAN BAN

INCORPORATED 1866

BRITIS@J

%'NOIE
COMPAN

LIMITED

ENGRAVERS OF ° :
BANK NOTES, BONDS, S’rocx
CERTIFJCATES, POSTAGE AND
REVENUE STAMPS and .n maap
tary documents. Ee

The work executed by this Oompny il lcceptad

by the '.1’;-
LONDON, NEW YORK, BQS'ren
and other STOCK Excumsts.

HEAD OFFICE, - GTTAWA

Branches:

MONTREAL ' ﬁ)nomo
HALIFAX MONTREAL TORONTO K WINNIPEG No. 2 Place d’Armes Square 7013 tdﬂ.n Bank Bidg.
tlL 4
i‘xf

ACCIDENT 11 IRPA AND LIFE

ASSU RA'N_CEW‘C"(I)’RPORATlON

OF PERTH. SCOTLAND
CAPITAL £1,000,000

D.R. WILKIE

Vice
MQMMM Cun‘han

L 3 Il.HAu.llmlqc-.‘..
TMM:MIAW

GENERA L |

GENERAL ACC'DENT

ASSURANCE COMPANY OF CANADA

$100g
BON DS

Town &6f New Glasgow 4%5. ‘
Nova Scotia Steel and Coal

Trinidad Consolidated Telephoﬂes (f
Stanfield’s, Limited 6's. : i
Brandram-Henderson 6's. :
Chronicle Publishing Company 6

Write for full particulars and pglcu,

;:-;:d Accident Property Damage
Steam Boiler' Insurance F. B \IL(,urd\ & Cn
Manager for Canada & :i’a B
C. NORIE-MILLER 3
MONTREAL _HALIFAX synmsv
( 4 NAD IAN CASU ALTY ST. JOHNS, Nmd. =+
| CHARLOTTETOWN susaagpoxg, Que.
AND BOILER INSURANCE COMPANY |
“t r
INDEX TO READING i B
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| DONT TAKE ANY |
| CHANGES

tt y DID you ever stop and think
what you would do if

1 your office burned down and |
i your books and valuable papers

l.ATEST. IMPROVED STANDARD WALL p) ’
STERL PIAEPSOCE 'Babas were lost 7  Don’t they repre-

For General Office Use.

s¢ént money to you, and as
such certainly need protection?

i You can feel absolutely safe
when you put them in a
| Dominion Safe and Vault Co.'s
& Fireproof Safe. Safes that can '

go through fire such as the
Parker Building or Baltimore
fires, ought to be good enough

oy ame < w—
—

for you. . :
Send tor (‘.ilvl]u'\’lla‘ No. 18 g
LATEST. IMPROVED STEEL FIREPROOF ! 3 R ‘
SAFES % describing eur different stylesof 1
g For General Use. . . ‘ = : .
Safes and Fireproof Furniture. }
Manufactured by

The Dominion Safe and Vault Co.
Limited ,
FARNHAM, QUE. ;
f

Sales Agents:
T he

'Ganadian Fairbanks Co.

Limited !

Fairbanks’ Standard Scales, Fairbanks’ Morse Gas Engines
Safes and Vaults

Lo ; e MONTREAL TORONTO

-7 42 e AR ‘ WINNIPEG VANCOUVER

e s y installed-in the CALGARY SASKATOON
This 1s the most modern inst t

i n ost ‘modern insta : ST. JOHN, N.B. OTTAWA




b
i
)
2

-

THE MONETARY TIMES ’ y

-\‘;
of Canada s Oldest Life Assurance Company
ESTABLISHED '8
in 1847—64 years ago. 1
THE COMPANY'S AIM
Security and Profit to- Policy-
holders and Beneficiaries. Prompt
Settlement of all Claims. -
ITS POLICIES o |
Extremely simple, safe and profitable. Prac- : ' |
tically free from restrictions. Liberal Guarantees i
ITS SIZE '
Over $130,000,000 of Assurances in force resulting fmm 2
a steady increase of well-selected risks. -The Income for
1910 was over $6,945,000.
ITS STRENGTH
Assets over $41,000,000, carefully distributed over a wide variety
of high-class securities. Policy Reserves are valued on a 3% and 33% :
basis, 'a  higher and,6 stronger valuation than required by Government. i b
ITS SURPLUS EARNINGS ‘
Each year is showing an increase in Surplus earned, that for 1910 amounting to mer,
$1,233,000, the largest in the Company’s history. .This is due to a favorable morlahty
-a low expense ratio and high interest earnmings; in other words, good manag(mem,=
; THE RESULT |
Since the inception of the Company its Policyholders have been paid or (xedlted wah
§11,500,000 more than they have paid in premiums. The Profits ‘declared in 1910 were, ‘on
a cash basis, 409 greater than at the previous division: The Assets . have mgre ~than .
doubled within the past twelve years. The year 1911 shows continued "and m(nasmg proqggyl).

THIS RECORD BELONGS TO THE

CANADA LIFE ASSURANCE QO

T. G. McCoxkey, Superintendent of Agencies. Head Offlce*Touonto

- e ———————— ..+ S —
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The Best Paid Hard
Work in the World

Life Underwriting has been described as

“The Best Paid Hard

Energctlc and
i oy e || Inclustrious Men

tive vocations in which anyone without
capital can engage. :

-

of character and ability desirous of -making

THE " EQUITABLE LIFE ~ .connection with a first-class uld-cstabhdhcd A

home company, oftering excellent ,opponu

ASSURANCE ] SOCIETY nities, should communicates with | the :

OF THE UNITED STATES il
has several openings for men who possess N th A
organizing ability and who can work up a ’ Or merlmn
business from territory at present inade-
quately developed. Plenty of hard work L l~f
and commepsurate remuneration to those

who possess the necessary -qualifications
‘“ Solid as the Continent.’

Home Office: -- TORONTO

¥

Address : :
GEORGE T. W|LSON,
2nd Vice-President

120 Broadway - New York
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' BANK OF e 5~ | |
e Capital. all paid up $14,400,000 00 : g
;.il AL Res o 12.000.000.00
" SR ey of Commerce |
IS 1 Head Office. MONTREAL -
3
: Board of Directors .
{ Rr. Hox. Lorp STRATHCONA. AND MT. Rovar, G.C.M.G.. G.C.V.0. Hon. President Established 1867.
5— s R. B. Axcus, President
o0 Sir Epwarp Crov$ron. Bart., Vice President
£ 4 E. B. Greenshields Sir W am Macdona James Ross Capltal Pald-up - - - $lo’m’m
. / Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0 David Morrice
. R. Hosmer A. Baumgarter H. V. Meredith L
8 / ' : pe—t Reserve Fund - - - 8,000,000
8/ SIR EPWARD CLOUSTON, BART., General Manager .
’ ! H. V. Merepite, Assistant General Manager, and Manager at Montreal
A Macsiper, Chief Inspector and Superintendent of Branches
:; C. Sweesv, Supt. of Br. BC W. E. Stavexr, Supt. of Br. Maritime Prov
: F. J. Hunter, Inspector N. West and Br. Col. Branches Board of Directors:
E. P. Winsiow. Inspector Ontario Branches SIR EDMUND WALKER, C.V.0.; LL.D., D.C.L., PresipesT. -
/ D. R. Crarke, Inspector Maritime Provinces and Newfoundland Branches 5 .
4. A. LASH, IC.. LL.D., Vice PrRESIDENT, b
Oatario BRANCHES IN CANADA 3 TH
Alliston Toronte New Brunswick Isdian Head, Sask Hon. Geo. A. Cox. Hon. W, C. Edwards.
Almonte BathurstSt. Bathurst Bethbridge, Alta. John Hoskin, K.C., LL.D E. R."Wood. d
Aurora Cariton $t. Chatham Magrath, Alta Robert l\'lgnur H_(m. J. M. Gibson, K.C., LL.D. . B Esta
Belleville Dundas $t. Edmundston Medicine Hat, Alta J. W. Flavelle, LL.D Wm. McMaster. 3
Bowmanville Queen St Fredericton Moose Jaw, Sask A. Kingman Robert Stuart. P
Brantford Yonge St Grand Falls Oakville. Man Hon. L. Melvin Jones G. F. Galt. y
Brockville Trenton Hartland Outlook, Sask
Chatham Tweed Marysville Portage La Prairie 5 &
Collingwbod Wallaceburg Moncton Man '; S
Cornwall Waterford Perth Raymond. Alta ALEXANDER LAIRD, GeneraL ManaGER. 3
Deseronto Shediac Regina. Sask g ). H
Eglinton St. John Rosenfeld. Man i 3 H
Fenelon Falls Quebec Woodstock Saskatoon, Sask. JOH
Port William Buckingham Spring Coulee. Alta 1 RIC
Goderich Cookshire Suffield, Alta ¢
Guelph :‘«'m € Nova Scotia Weyburn, :‘..\‘..-. ; i
Hamilton Fraserville Amherst Winnipesg., an . y “ 3 ) . e
B rten. Victadie Gentsd Meve R g 238 branches throughout Canada and in the United :
Holstein Levis Cans« Logan Ave. - . pa— n ¢ vig
Holsten Levis Caneo wn v |States, England and Mexico. The Bank with its large b
Kingston Montreai Halifax British Col = ke A !
Lindsay Hochelaga North End Armstrong number of branches offers unsurpassed facilities for the i M
London ;"cr‘ neauAve. Lunenburg Chilliwack
Mount Forest “eel St Mahone Bay Cloverdile “ : . rorv 1 : f b ,e 2
Simimanastert Pt.St.Charles Port Hood Enderby transaction of every description of banking business.
Oakwood Se -'1; irs St; Sydney Greenwood .
Ott 1 Ste nng¢ de | Wolfville Hosm - . . E- 7 A
A Hank St Bellevue - et 2 merdd Travellers’ Cheques and Letters of Credis issued Alex
Hull. P.Q St. Hene Merritt : et i 4 Ash
Paris West End y Nelson available in all ‘parts of the world. ¢ Bat!
Perth 5 ~ Westmgunt  Prince Edward New Denver H Belr
Peterboro < Quebec Isla New Westminster = X : . . . Bob
:'\um; S R xl* Charlottetown ’\ cola Every attention given to the collection of Commercial ; ::‘r’:‘
haot Actisur pper Town / p
Port Ho Sawyerville N.-W. Proviaces Prince Rupert dape e
i \A,:.- 2 o Sherbrooke Altona, Mar R .\'\ ,4“5‘ ” I aper. I}ur
it Sault Ste. Marie St. Hyacinthe * Brandon, Man Summerland = Caur
t' - Stirhing. Three Rivery Calgary. Alberta West Summerland- f Calg
i Stratfo¥d Cardston, Alta Vancouver 3 Can
: St. Mary's Edmonton, Alta " Main Street " Cey
—— : Sudbury Gretna, Mar Vernon . Dar
i » e mperia ank o nada. =
1y In NewrouspLasp—St. John's—Bank of Montreal. Birchy Cove (Bay of Islands Jav
110 Bank of Montreal. YGrand Falii—Bank of Montreal ; 5 £ ¥ Duc
F ”.1 Ix GreaTr BriTain— Lond n—Bank of Montreal, 47 Threadneedle Street, E.C Retablished 525 . ‘} :):1):1
{8 F: Woiane Tavion. Manager CAPITAL AUTHORIZED - $10,000,000.00 B
N Ix e Usiten Stares—New York=—RI Y. Hebden, W. A. Bog. J. T. Molineu < Icn
i e Unrren Srares—New York—0 V. Heben. W. A thog ). 7. woioeux. | CAPITAL SUBSCRIBED - ~ 591300000 8§ o
! Spokane. Wash.~Hank of Moatrfa CAPITAL PAID UP - - - 5,793,000.00 ,'i‘,’;
F; "MEXK Mexi D. ¥ Ban f Montre ;
o . e gl RESERVE FUND - - < 5793,.“.“ Gir
Baskeis 18 GrEaT Britans—hondont~The Bank of Englanc The Union Dl“cro.. \ ’ Hal
£ Landon and Suih's. Senh. Sed. Leaden County snd Westmineter DR WILKIB. ............ Har
“",f |;~ i N .I- ‘ al Pr ‘.\' "_‘ ‘A. !i,<~ D gland, Lt Liverpool=—The HON. ROBERT ]AFrh.A\'- VP id Har
Bank of Liverpoc l. Sgotland - The British Linen lhrk ind Branches. | WM. RAMSAY of Bowland ELIAS ROGERS KERR OSDOINI v
Baxxers 1¥ te Usiten Stares—New York—The National City Bank. National | _Stow, Scotland PELEG HOWLAND WM. WHYTE, Wi }
Bank amerce in New| York. _Nationa Park Bank. Boston-The Mer. | HON. | RICHARD TURNER, Quebec CAWTHRA MU
chants \. il Bank. Byffalo—The Marine Natl. Bank. San Francisco WM. HAMILTON MERRITT, M. ., St, Catharines W. J. GAGE Ne
The First National Bank 'he Anglo and ndon’ Pars National Bank HEAD o"‘o‘, - = TORONTO S
D. R. WILKIE, (.veneral Man E. HAY, Asst. General Manager
\ . MOF AT Chiet lmpectof -
TH NDARD B guve o6 Gue
E STANDA ANK OF CANADA | ssberstvure Provinee of Ontarle. Na
Belwood Fort William Marshville Port Robinsoa Bar
- Boliton Gait New Liskeard Ridgeway Bra
D’v’nE'n ”o. 83. Brantford Hamilton Niagara Falls Sault Ste. Marie 3 {"
3 Caledon East Harrow Niagara-onthe- m.soulh Woodslee i Al
Notice is he y given that a Dividend of THREE | Sobait Humberstone North Bay St. Catharines 2 B
Sy i N2 : . <1~ | Cochrane Ingersoll Ottawa St, David's
PER CENT. | the current 'quarter ending the 3i1st E‘l:ltmh Jordan-Vineland Paigrave St. Thomas
il o N~ ¢} 4 WEL- Y TN S ake Keno Porcupine T
: 1y, I« , Demng at’the rat i v o o — up 2
:A;\'A )11, be X ¢ rate 0 ,l VELLVE | i.l\‘(,l..\l. Esmex R Sesel Pt Arths e 3 !
? PER ANNUM upC the Paid up o ipital Stock f this F"‘l;", London Port Colborne Welland v
1 ' onthill oodstock
. Bank has been declared, and that the same will be payable Provinee of Quebee. w -
b ! H 1 Office oflthe Bas eSS = - ) : Montreal Quebec
4 at the eac fice of the Bank and its Branches on and Prevince of Manitoba. 3 1
- after T ESDAY , the st day of August, 191 1, to Share Brardon p Pmu‘e; Prairie Winnipeg -
$ > . S e s Balgonie Provinoe of Saskatohewan.
4 holders of record of the 21st July, 1911. ;{r“d‘w' North Battisford B
By rder. of the Boar ort Qu’Appelle Prince Albert Saskatoos
; y 9 de - of 1t ‘m‘dl Moose Jaw Regina Wilkie
}-: GEORGE. P. SCHOLFIELD. Province of Alberta.
3 y Athabaska Landing Edmonton Strathcona 4
& Toronto, 2oth June, 1911 GENERAL MANAGER Banff Lethbridge Wetaskiwin
g Calgar) Red Deer
) 1 Provinoe of British Columbia
g THE ADVERTISERS ON THIS PAGE would Arrowhead Golden " Selsen
» e ““ 2 2 . " Chase amloops Revelstoke 2
l;ke to'll;nowfthat z'ou sawb:: ;‘n '(Ij'he §1onetar_v Times. Crasbrosk Michel Nasstarer ,
{53 ou will confer a favor on th advertiser an i e Fernie New Michel Victoria
| S R ! - = . d publisher |, vixGs DEPARTMENT Interest allowed on deposits at all Branches ot i
- by mentioning it when answering advertisements. Bank trom date of Deposit. i -
*3 (3 5
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CHARTERED BANKS

: Bank oﬁfwew South Wales

The Commercial Bank of Scnti’a‘lid L1,

£ { Established 1810 Head Office; EDINQURGH
2 AUSTRALIA Estd. 1817. | s : :
: £2.817.660 Paid-up Capital ..o.ovvneiiiinnan £l OO(:MM
Paid-up Capital A 1.873.608 Reserve Fund......4.0 c0seee RPN £ ,000
Reserve Fund s 1 Pension Reserve Fund.........oc..... £ 110,00()
Reserve Liability . o 'SR
kf.( |-r‘,m..mr\) . g | ALEx. BceGie, General Manager Jas. L. ANDERSON, Secretary

| LONDON OFFICE: 62 Lombard Street, E.C
| ° ALExanpER Rose and GeEorGe S. CouTTs, ;olni Managcrs

General Banking Business transacted. Circular Notes, (&aﬁt and Letters
of Credit issued payabile at banking houses in all parts of the

With the 165 Branches located all ovér Scotland, the hahkmjn a very favor:
able position to deal with remittance and all other banking ‘lmh.utmn\ on.the
best terms.

The bank undertlakes agency business for Colonial and Fd&lm Banks.

Aggregate Assets, —
T 1910, £7.508.015

. : Head Ofice—Sydney, New South Wales.
London Branch—84 Old Broad St, E.C.

: - The Bank has 319 Branches and Agencies, viz.:—159 in Néew South
Wales, 37 in Victoria, 47 in Quecn‘lnnd Sm South Australia, 11 in
Wekt Australia, 54 in New Zealand, 3 in Fiji,2 in Papua, 1 in London,
and has Agentr and Lurn.lnnndtnh all over thc. world.

he Bank collects tor and undertakes the Agency of other
Banks ; opens documentary and other (;redlts. and transacts every
description of Australasian Banking business.

Th 2
THE BANK OF BRITISH NORTH AMERICA  -ondon City & Midland B

ESTABLISHED 1836
y Paid-up Capital .....
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33 i Restrvs Fumd.ioyivcseioniovis FRRIE SR {‘ on 951,568 -

Heap Orrice—35 GracecHurcH STreet, Loxpox, E.C

A G. WALLIS. Secretary. W. S. GOLDBY, Manager BEAD OFFICE : THREADNEEDLE ST, LONUD! ENGLAND
: COURT OF DIRECTORS. “

E. A. HOARE, Esq.

Established in 1836, Incorporated by Royal Charter in 1840. |

J. H. BRODIE, Esq
i tA\H‘Hl

st T

J. H. MAYN . Esq. H. J. B. KENDALL, F.\:q
| oA AR preperic Lossock e | THE ROYAL BANK OF G IIDI
£ RICHARD H- GLYN, Esq. % C. W.TOMKINSON, Esq.
! G. D. WHATMAN, Esq. Incorporated IM
i 2 Ak . . .
2 IAD OFFICE IN CANADA, Sr. James Streer. MONTREAL. =
| 3 HEAD OFFIC P Capital Paid up e e T . oo.ooo
i H. STIKEMAN, General Manager. S i
, t H. B. MACKENZIE, Supt. of Branches. ; Reserve and Undivided Profits - 8§ ,.’00,000
J. MCEACHERN, Supt. of Central Branches, Winnipeg.
i af JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returps. | Soard of Directors.
' ‘ E. STONHAM. and J. H. GILLARD, Assistant Igspectors. {H. 8. HOLT Esq., President. E L PEASE B;q. Vice- Pltsklell.‘
A. S. HALL, Assistant Inspector, Winnipeg. Wiley Smith, Esq., Hon D. Mackeen, Jas. nd, Esq.,
Naiama et Ut F. W. Thompson, Esq., R. Crowe, Esq., Blhott Esq..
BRANCHES IN CANADA : W. H. Thorne, Esq., Hu;.h Paton, Esq., T.J. l)run‘mpnd Esq., e
: N Agassiz, B.C Hamilton, Ont Reihn, Sask. Wm. Robertson, l—w
Alexander, Man. Westinghouse Ave. Rossland, B.C. FICE, MONTR 1‘4 4
Ashcroft, B.C. Hedley, B.C Rnsxhun Sask. cpsamg o WAL 18
Battleford, Sask. Iténa, Sask . John, N.B. | F L. Puse General Manager : W. B. Torrance, Sumrmtéﬂgﬁm of Branche.
B Belmont, Man. Kaslo, B.C. s: John,\ N.B., Hay- . Neill and F. J. Sherman, Assistant General Managers.,
Bobcaygeon,. Ont. Kelliher, Sask. market § are | BRANCHES O
| 3 v Bow Island, Alta. Kingston, Ont. St. John, N.B., Union = e e i
s Brandon, Man Lampman, Sask. Street | Arthur Elmwood Kenilworth 73:" Ste. Marie
b Brantford, Ont. Levis, P.Q St. Martins, N.B. Bowmanville Fort William London “Séuth River - o
'% Burdett, Alta London, Ont. St. Stephen, N.B. { }?“,'k s Falls Galt Niagara Falls (2) /;L
a Cainsville, Ont London, Market Sq Saltcoats, Sask. | Chippawa Guelph Oshawa
: 3 Calgary, Alta. Longueuil, P.Q Saskatoon, Sask. Clinton Hamilton Ottawa (3)
T Campbeltford, Ont Macleod, Alta. Semans, Sask. E”hﬂh Hanover Pembroke
" Ceylon, Sask Midland, Ont Toronto, Ont. Cornwall Ingers6ll & Putnam Peterborough
: Darlingford, Man. Montreal, P.Q. Toronto, Ont., Bloor [ QUEBEC
5 Davidson, Sask. Montreal, St. Catherine and Lansdowne :
] J Dawson, Yukon Street Toronto, Ont., King | Joliette and Rawdon Modtreal ) Quebec
¥ Duck Lake, Sask. North Battleford, Sask. and Dufferin Sts NEW BRUNSWICK i
-" I)um.mx B.C. \nrth Vancouver, B.C. Toronto, Ont., Royce | Bathurst Edmundston Moncton $t John, North En
lrdm,,mmn. Alta ‘ (Lonsdale Ave.) Ave. Campbeliton Fredericton Newcastle ‘Sl Leonards
l'_\h'\um h?‘sl«. Oak River, Man. T.r.nl. B.C. 2 | Dalhousie Grand Falls Rexton ~' ' Backviile
. Fenelon Falis, Ont. Ottawa, Ont Vancouver, B.C. { Dorchester Jacquet River St. John 3§ Wood&togk
: Fort George, B.C. Paynton, Sask Varennes, P.Q. NOVA SCOTIA 2
Forward, Sask Prince Rupert, B.C. Victoria, B.C |
Fredericton, N.B Punnichy, Sask Waldron, Sask Amherst Digby Lunenburg 3 Shubenacadie
Girvin, Sask. Quebec, P.Q Weston, Ont Annapolis Royal Dominion Mabou i Springhill
Halifax, N.S. Quebec; St. John's Gate West Toronto, Ont | Antigonish Glace Bay Maitland ‘ tellarton
Hamilton, Ont Quesnel, B.C Winnipeg. -Man | Arichat Guysboro Meteghan River [ Bydney
Hamilton, Ont., - Raymore, Sask. Wynyard, Sask | Baddeck Halifax 1) Middleton == Sydney Mines
Victoria Ave Reston, Man Yorkton, Sask. | Barrington Passage Inverness New Glasgow = §t. Peter's
} | Bear River Kentville North Sydney “ Fruro
! . AGENCIES IN THE UNITED STATES, ETC. ‘ :r;(’“"ck tawrencrtown :’,nmhoru i gumouth
New Yo 59 W . " i ¥ > . .nte | Bridgetown IVerpoo ictou hitnéy Pier
N Wt S WM 4 MMkl and, W T olvey Agnts | B, Lo RO Hawiesburfilfinter
T CHano—ISerchaits Eabe S TR Co - ands AgCnS. | Dartmouth Londonderry Port Morien Wolfville
-_— 0—imerc . u ol | Louisburg Shertrooke I ¥armeouth &
Forriox  Acexts—LONDON BANKERS—The Bank of England and NC DW. W m‘ ND
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND— | ’\'l sotios A._D LANS o " AN
National Bank of Scotland, Limited. and Branches: IRELAND—Provincial | Charlottetown  Summerside St. ;"h“
::.mk hnf Ireland, Limited, and Brancheés: National Bank, Limited, and MANITOBA lqul
ranches AUSTRALIA—Union Bank of Australia, Limited NEW | r . ~ h‘!l!l ’
ZEALAND—Union Bahk of Australia, Limited. . INDIA. CHINA. and | prandon bl g 1L i A lﬂinri pe. - Venmilion
JAPAN—Mercintile Bank of India, Limited = WEST INDIES—Colonial | ¥ umas T R s Wy
F Bank.y .PARIS—Credit Lyonnais. LYONS=C redit Lyonnais | b SABKATCHEWAN e
iDe & . Davidson - Luseland Prince Alhcrt 3 Saskatoon
fURAFTS ON Sourn Alumal:::»ﬁ\s\r':"r‘isul:s MAY BE OBTAINED AT THE Lipton Moose Jaw Regina LT Scott
CHEs Lumsden & Bethune . | B Swift Curre
l\;\t Es C :\\um NoTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THS BRITISH COLUMBIA g
ORLI ENTS IN Caxapa ror Coroniarl Bank, . ! B ‘ s. - ey
. ANK, Loxpow axp WesT INpiES Abbotsford Grand Forks Nelson = Salmo
Alberni Hope New Westminster: Sardis
Th Chilliwack Kamloops North Vancouver:: ¥Vancouver (10,
3 e ™ Cranbrook Kelowna : Port Alberni & ¥Nernon 3
S an o ew mnsw‘c Cumbertand Ladner ~ Port Moody ' ¥ictoria
- | Courtenay and Ladysmith Prince Rapert ¥  Wictoria West
: Union WI Nanaimo Rossland i
HEAD OFFICE: ST. JOHN, N.B. cusa ol
Capital (paid up) - = - - $770,000. Antilla Camaguey Havana (2) 7' Bagua
Rest Sy I?a)':lmo Cienfuegos Manzanillo 3= HPuerto Padre
. est and Undivided Profits over ‘l..“.“. | Caibarien Cardenas Matanzas & iiBantiago de Cuba

| Guantanamo '

| : PORTO RICO

Branches In New Brunswick, Nova Scotla and Mayaguez Ponce 8an Juan
Prince Edward Island. BRITISH WEST |INDIES
B B B | BAMAMAS BARBADOS JAMAICA TRINIDAD
2 - . . M“..“ Nassau Bridgetown Kingston "I:(:‘rt'-(:frn&::dlg_

LONDON; 2 Bank Bidgs., Princes St. NEW YQIKI 68 William St
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'~ CHARTERED BANKS

The Merchants’ Bank

Oapital Paid-up ©OF CANADA
$6,000,000 ESTABLISHED IN 1864
v ————

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :
8ir M. Montagu Allan, President Jonathan Hodgson, Vice-President
T. Lon,

Reserve Funds
$4,999,297

#, C. F, Bmith, F. Orr Lewis.
C. M. Hays, Alex. Barnet, A. A Allan,
4 K. W. Blackwell,
EF. Gen. Manager T, E. Merrett, Supt. of Branches and Chief Insp’r
ONTARIO
Acton’ Elora Kingston ¢ Oakville Tara
Alvinston Finch Lancaster ' Orillia Thamesville
Athens Fort Willlam Lansdowne Ottawa Tilbury
Belleville Gait Leamington Owen Sound Toronto
Berlin Gananoque Little Current : p, Ldale : Parl't St
Bothwell Georgetown London Perth _ Dundas St
Brampton, Glencoe South Prescott Walkerton
Chatham Gore Bay - Lucan Poost “‘zl‘ord
Chatsworth  Granton Lyndhurst "n‘; - West Lorne
Chesley Hamijton Markdale "_“ rew Westport
Creemore Hanover Meaford Stratford Wheatley
Delta Héspeler Mildmay St. Eugerie Williamstown
Bganville Ingersoll Mitchell St. George Windsor
Blgin Kincardine Muir kirk (sub) St. Thomas Yarker
Napanee
QUESBEC
Montreal, Head Office: St. James St Bury Sherbrooke
o 1255 St. Catherine St. E Lachine Ste. Agathe des
32 St. Catherine St. W Quebec Monts
1330 St. Lawrence Blvrd “'St. Sauvear St. Jerome
= 1868 St. Lawrence Blyrd Rigaud St Johns
Beauhagwos Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA
Acme Castor Kitam New Norway Strome (sub)
Botha (sub) Daysland Lacombe Okotoks Tofield
Brooks Edgerton Leduc -— Trochu
Calgary Edmonton Lethbridge Red Deer Vegreville
Camrose “ Namayo Av. Mannville Sedgewick Viking
Carstairs Edson Medicine Hat Stettler Wainwright
Islay Munsoa Wetaskiwin
. tMANITOBA
Brandon Griswoid Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Oladstone . Morris Oak Lake Russell Winnipeg
SASKATCHEWAN BRITISH COLUMBIA
Antler Mapile Creek Oxbow Whitewood Chilliwack Sidney
Arcola Melville Saskatoon Elko Victoria |
Carnduff Gull Lake Unity Nanaimo 3

Gainsborough Kisbey Vancouver &

! . H astings St

New Yomx Acgxcy—63 and 65 Wall Street N°w Westminster

Basxers 18 Grear ‘Buitain ~The London Joint Stock Bank, Limited
Torosxto Brascu—A. B. PATTERSON, Manager

- Founded 1818 Incorp” 1822
Hean Orrice, QUEREC
THE QUEBEC | oiims i,
Capital. Pawd-up 2,500,000
Reserve . 1,250,000
BANK Boarp or Direcrors
- John T. Ross, President
Vesey Boswell, Vice-President
Gaspard Lemoine, W A. Marsh, Thos. McDougall, 6. G. Stuart, K.C
J. E. Aldred, R. Mac. D. Paterson B. B. Srevexsos, General Manager
BRANCHES
Province oF QUEREC Province or ONTARIO
Black Lake St. John St Ottawa
Inverness St. Sauveur Pembroke
La Tuque St. George. Beauce Hamilton
Montmagny Sherbrooke Sturgeon Falls
Montreal, Place’ : St. Romuald Thorold
D Armes Shawinigan Falls Toronto
St. Catherine St Stanfold Provixce or MaxiTosa
Atwater Avenue Thetford Mines Winnipeg -
Quebec, St. Peter St Three Rivers ProvINGE oF ALBERTA
Upper Towr Victoriaville Calgary
St. Roct Ville Marie PRrOV. OF SASKATCHEWAN
LONDON: Ex ~Agents—Bank of - Scotland Saskatoon
PARIS, Frax Le Credit Lyonnais Strassburg -
AcexTs In THE Usiten Srares.—Chase National Ban New York, N.Y
National Shawmut Bank, Boston, Mass Girard National Bank, Phila
delphia, Pa

B

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia

CAPITAL, AUTHORIZED
SUBSCRIBED CAPITAL

DIRECTORS -
R. P. 'CLENN‘:\', §9Q.. Presideat, McLeanan, McFeeley & Co.. Wholesale
M. B.CARLIN, Eag., Vice. Presid
.B. ¢ . EsQ., Vice-President, Caputalist, Vicsoria, B.C,
Hris Howor T, W, PATERSON, Licutenant-Governor th-; Columbia
L. W.SHATFORD, Esg., M. L.A., Merchant, Hedley. B.C g
w, H.'NALKI.\'. Esg.. The W. H. Malkin Co., Ltd., Wholesale Grocers
Vancouver, B.C. .
ROBT. KENNEDY, Esg. Capjtalist, New Westminster, B C
k A;'I!I‘Técl},:ui, Esg,s.f (H 3 ViC.luu‘. B.C !
. Mo APS, Esq. « H. Heaps Co.. Lumber-and Tim : H
Columbia Trust Co., Ltd.. Vancouver, B.C. W S
J.A. HARVEY, Esg., K.C, Formerly of Cranbrook, B.C., Vancouver, B.C.

$2. 000,00¢
$822,900.0

A geaeral banking business transacted. A.L DEWAR, Gen. Man.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON
jd-up Capital ............. cessssssssscscsce SHINNEN
E-ervg .ndp‘l‘ndh-klﬂl Profits. ....oeeveesees .. $3,250 009
Total Assets ..... REEREEEEEL L ceseeeeec Over . $40,000,00

DIRECTORS:
‘ HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon, J. 8. Hendrie, C.V.0, C. C. Daiton, Toronts,

BRANCHES:
ONTARIO

caster Fordwich * Jarvis Orangeville Toronto
:?'ood Ft. William Listowel Owen Sound “ Queen &
Beamsville Georgetowr.  Lucknow Palmerston w - Spadi
Berlin Gorrie Midland Paris College & ¢
Bl Grimsby Milton l:on Elgin =
Brantford Hagerdville  Milverton Port Rowan Yonge
Burlington Hamilton Mitchell Princeton -
Chesley “ Barton St. Moorfleld Ri Bathurst &
Deihi “ Deering  Neustadt Selkirk Arthur
Dundalk “ Fast End New Hamburg Simcoe West Toronte
Dundas “ NorthEnd Niagara Falls Southampton Wingham
Durnville * West End Niagara Falls,S Teeswater Wrexeter

MANITOBA
Foxwarren La Riviere Pilot Mound Treherne
g::::::dm Franklin M.-ni!ou Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess 8
Dunres Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
j SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis “~~— Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Helle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA

Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkiand Kamioops Salmon Arm N. Vancouver
Carmangay Stavely Milner Vancouver S. Vancouver
Cayley Taber Port Hammond
Champion Vulcan ’
Granum

CORRESPONDENTS IN GREAT BRITArN—National Provincial Bank of
England, Ltd.

CORRESPONDENTS IN¥ UNITED STATES—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffale
~Marine National Bank. Detroit—OIld Detroit National Bank. Chi
Continental “"ations! Bank and First National Bank.' Philadel
Merchants National Bank. St. Louis—Third National Bank. Kansas
~—National Bank of Oédmmerce. San Francisco—Crocker National
Pittsburg—Mellon National Bank. Minneapolis—Security National Baak.

Collections effected in all parts of Canada promptly and cheaply.

Established 1865

UnionBanKof Canada

Head Office - QUEBEC

Paid-up Capital - - - « $4,668,006
Reserve and Undivided Profits -

$3,100,000
Total Assets (over) - - - $50,000,000
Board of Directors :
HON. JOHN SHARPLES - President.

WILLIAM PRICE, Esq,M.P. - Vice-President.
W. R. ALrax, Esq

R. T. RiLey, Esq. E.]. Hare, Esq.
Geo, H. THouMsON, Esq. Wwu. Suaw, Esq. E. L. DrREwWrY, -
Joux Gart, Esq. M. Bow, Esq. F. E. KENASTON, .
G. P. Reip, Esq. E.E.A. Duverxer, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager.
F, W.ASHE, Superintendent Eastern Branches,
J. W. HAMILTON. Supervisor of Eastern Branches.
J. G. BILLETT, Chief Inspector and Manager Foreign Department.
J. B. WADDELL, Iaspector, Toronto.
H. VEASEY, Chief Accountant. ‘
l~‘ W_. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
]. S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouvet.
F J. BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.
O.F.SEEBER, Asst. Inspector, Saskatchewan Branches, Saskatoot.
R. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary.

HIS BANK, having over 230 Branches in Canada—1in
Nova _Scoth. 1 in New Brunswick, 6 in the Province of
Quebec, 71 in Ontario, 39 in Manitoba, 63 in Saskatchewan, 38
in Alberta, and (11 in British Columbia—extending from Halifsx
to Prince Rupert, offers excellent facilities for the transaction
of all Banking business in these Provinces. Collections and
correspondence are invited.

The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the U
Kingdom, the Continent of Europe, and the British Colonies.

Branch at 75 Lombard St., London, E.C.

S. Barker, Esq.
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| CHARTERED BANKS

INCORPORATED

THE BANK
OF TORONTO

DIRECTORS
DUNCAN COULSON, President
W. G. GOODERHAM jVice- President J. HENDERSON, 2nd Vice-President

Robert Reford Hon. C. S§. Hyman Robert Meighen |
John Macdonald A. E. Gooderham Nicholas Bawlf

T. A. BIRD, Inspector

Reserve Fund }
$4.750,000 !
; |

l

W. H. Beatty
William Stone

THOS. F. HOW, General Manager

. 1885 * .
rormon . ¢ NallONal bank o

Caplital - $4,000,000 | incorporated by Royal Charter and-Act of Parliamen :

THOMAS HECTOR SMITH. General Manager. GEORGH B. HART, Secretary

of Customers residing in the Colonies domnclw in L
which will be furnished on application. .

LIMITED

EsTanuisnep 1825

Capital Subscribed ...... £5,000,000 8235 (:0 000
Pald up ..ivvvvnnennnass £1,000,000 5§55,000,000
Uncalled ..... ereseess s £4.000.000 820,000,000

900,000 “§ 4,500,600

Reserve Fund .......... £ 5
EDINBURGH
¥

Head Office - -

LONDON OFFICE—37 NICHOLAS LANE, um@mn ST, BC

J. S. COCKBURN, Manager. J. FERGUSON, ABsistant Manager

The agency of Colonial and Foreign Banks is undertakﬁ:nd the Acceptances

4 mn, retirgd on terms

BRANCHES
ONTARIO Keene Wallaceburg Wolseley
Kingston Waterloo Yorkton

Toronto London Welland

(9 offices) (4 offices) Wyoming  REC
Allandale Lyndhurst QuEeS
Barrie Millbrook Sihs Montreal
Berlin Milton Brimisn Corumsia (4 offices)
Bradford Newmarket Vancouver Maisonneuve
Brantford Oakville (2 offices) Gaspe
Brockville Oil Springs Aldergrove St. Lambert
Burford Omemee Merritt
Ca;imal Parry Sound New Westminster MaANITOBA
Cobourg Penetanguishene 7
Colborne Peterboro “:;m:'m‘
Coldwater Petrolia 1 SASKATCHEWAN Ca:tl\:rixhl
L_Eullmgwu»d Porcupine Bredenbury Pilot Mound
Copper Cliff Port Hope Churchbridge il eai

A Portage la Prairie

Creemore Preston Elstow Rossburn
Dorchester St. Catharines Glenavon Swan River
Elmvale Sarnia Kennedy 5
Galt Shelburne Kipling
Gananoque Stayner Langenburg ALBERTA
Hastings Sudbury Montmartre Calgary
Havelock Thornbury Vibank Lethbridge

Buun.u—u_mdon.‘l{ngl.nd' The London City and Midland Bank, Limited.
New York: National Bank of Commerce. Chicago: First National Bank.

Collections made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets over .......... $47,000,000
- Total Deposits over ........ 386,000,000
: BOARD OF DIRECTORS:
C. D, Warren, Esq., President. Hon. J. R. Stratton, Vice-President
C. Kloepfer, Esq , Guelph. W. ]. Sheppard, Esq., Waubaushene
C. S. Wilcox, Esq , Hamilton. E.F.B. ]ognston. Esq., K.C., Toronto
H. S. Strathy, Esq., Toronto.
Auditor to the Board: lohn L. Willis.
HEAD OFFICE: TORONTO |
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley: Secretary. P. Sherris, Inspector
BRANCHES: ONTARIO

PAID-UP

THE MOLSONS| s$4.00
BANK ) Tfiionson

Incorporated by Act of ‘Islrliamenqi 855.
HEAD OFFICE B MONTREAL
; BOARD- OF DIRECTORS %
Wau. MoLsoN Macruersos, President. S. Bwing, Vice-President
W. M. Ramsay J. P. Cleghorn H M and Molson - ;s
Geo. E. Drummond Chas. B. Gordon James Evgigft. General Manager
A. D. Durxrorp. Chief Inspector and Sapt. oft:ihu' W H. Drarsx, Inspector

E. W. Waup, J. H. Camrsmir and N, A Hankigs. Asst. Insprs.

BRANCHES:? Rhy W
ALBERTA Dutton Smith's Falls : Knowlton
Calgary Exeter St. Mary's .~ Lachine Lock
Camrose Forest St. Thomas$ % MONTREAL
Diamond City Frankford West En. *1 St. James St .
Edmonton Hensall East End Brch. t. Catherine
Lethbridge Hamilton Teeswater: 5 St Branch
BriTisn CoLumnia James St. Toronto St. Henri Brinch
Revelstoke Mar ket Branch Bay St. Cote des Neiges
Vancouver Highgate Queen St o Maisonneuve
Hastings St.  Iroquois Trenton Market 2nd
WestminsterA. Kingsville Wales " . Harbor Branch
MaxiToBA Kirkton Waterloo 5.5 Pierreville
Winnipeg Lambton Mills West Torontg Quebec
Main St London Williamsbu Richmond
Portage Ave. Lucknow Woodstock = Roberval
ONTARIO Meaford Zyrich Sorel-
Alvinston Merlin - Ques St. Cesaire.
AmherstBurg Morrisburg Arthabaska St. Flavie Station
Aylmer Norwich Bedford G St. Ours .
Brockville Ottawa Chicoutimi =3 St. Therése de
Chesterville Owen Sound Drummnnd# Blainville
Clinton Port Arthur Fraserville Victoriaville
Dashwood Ridgetown and Rivi u Waterloo
Drumbo Simcoe Loup Stat

AcExTs 1x GrEAT Britaix anp CoroNizs—London Q“I!leool— Parr's Bank,

= Port Wikiiam Ottawa Thamesford Limited. Ireland—Munster & Leinster Bank, Limited. liaand New Zealand —
Aethow Geand Valley Otterville Tillsonburg The Union Bank of Australia, Limited. South Africa—Th& Standard Bank of Seuth
rinen rand Valley Owen Sound Toronto Branches : Africa, Limited. - : 23 :
Ayimoe (',"“"':"‘b Paisley Yonge and Colborne FormiGN AGENTs— France— Societe Generale. ny— Deutsche Bank. r
Avten o Porcupine Yonge and Richmond | Belgjum—Antwerp—La Bangue d'Anvers. (hina and :Japan—Hong Kong and .
Soates H?‘"‘!}'"“ * Port Hope Avenue Road Shanghal Banking Co tion. Cuba—Banco Nacional'@ Cuba.
Blind Ri Hami ton East Prescott King and 8padina AGENTS IN UNITED STATES.—Agents §iid Correspor.dents
Bndgeb\l,v" H_amqltnn Market Putman Queen and Broadview in all the principal cities.
oo 'llll - arriston Ridgetown Yonge and Bloor Sts. made in_all parts of the Dominion, and tétrns promptly remitted at
Behse “|" . ‘\f‘“f"““‘ Ripley Gerrard & Main Sts. CO“lﬂlm Iowt rates of exchange. Commercial le ‘of Credit and Travellers’
= Mines (elso Mines Rockwood Danforth Avenue ————————  {ircular Letters issued available in all pafifiof the world.
“ur““v'"‘ Kenora Rodney Jones and Gerrard ol
Burlington Kincardine St. Catharines Union Stock Yards - —
Cargill Lakefield St. Marys Tottenham ] . P -1 =
Chapleau Lakeside Sarnia Tweed 5 -
Clifford Leamington Sault Ste. Marie Vars S
Collingwood Lion's Head Schomberg Wardsville / 0
nr;:‘lon Lynden Spencerville Warsaw /f 3 ’
l)urhcu?n ::::;ﬂson ﬂmrl\‘gﬁem ::'atcrdown INCORPORATED 1832 =
3 ! e Steelton ‘ebbw . Qv
L);m..n Mount Elgin Stony Creek w. F“f"‘;"i’"iam Capital Paid-up, $3,000,000 Reservgé? Fund, $5,650,000
P-k')':';-‘ Mount Forest Stratford Windsor HEAD OFFICE - HAL[m .N. S.
Embro e Strathesy Winona DIRECTORS : ]
Embrun o g Sturgeon Falls Woodstock Jous Y. Pavzast, President CHAs. ARCHEEBALD, Vice-President
Fergus ():-'urlr: :k '?:?nbs‘:(?ck Wroxeter ' R. L. BorpEN G. S. CampsELL s W. ALuisos
> . . I Cus x B 2y .
N Seieiue st g e wanioma | o qee T NANAGER'S OFFICE, TR ONTO, ONT
’ . s ¥ g A SR . MAD » - S A 1
t:i‘::,? },‘"ﬂ:"" &<ka(;:()):“°“z:.nland|a Winnipeg H. A. Ricuarnsos: General Manager D. WATERS, yltzm General Manager
Drumheller Hdn“"”:‘mn Forget Regina : Geo. Sasperson, C. !), SCHURMAN, ‘eipeclor!
Erskine Oafisby BRITISH COLUMBIA : BRANCHES : :
slewchen 1 2 28 : f
Holden “tr::k QUEBEC Vancouver Nova Scoria—Amherst. Annapolis, Antigonish, F town, Canning. Dart-
Munson Stettler M al ) N . mouth, Digby. Glace Bay, Halifax. Kentville: Liv 301, New Glasgow, North
Red Willow Loxpox .Tr;\r;'rlfr;lndun City and M 5;"‘:‘:':‘""‘: Stewart Sydney. New Waterford.:Oxford, Parrsboro, PictgigRiver Hebert, Springhill,
- ! ;-4 Midla an S . y > ( lew Glasgow), N
AGENCIES New York.—The National Park Bank. Stellarton. Sydney. Sydney Mines, Thorburn (subs3 ew‘\\l"l‘j:l::;\n\ "lr:‘«:'vl\,l;hn

CHiICAGo.—The First National Bank.
BurraLo.—The Marine National Bank.

THE METROPOLITAN BANK

Every department of Banki
conducted  Accounts o(h?:

dividuals, firms 3
rcited and corporations

Letters of Credit issued, avail

CAPITAL PAID UP $1.008,000_00 Harrietsville (sub to Belmont); Ber- v ancouver, Victoria
R_E'SERVE FUND 5 1.256.008 00 lin, Brantford,.Hamilton, London, NEWFOUND Bonavista, -Barin,
UNDIVIDED PROFITS 104.696.38 Ottawa.Peterborough, Port Arthur, . Harbor ('v'{lc\-. St.

S, . Rainy River, St. Catharines. St 'Sy { Bank, Twillingate
~-“‘AJ'DMROS§SB'G:Q=“" —_ I Head Office Jacob's. Toronto. Bloor St.W.,King WEST s Jamaica: Kingston,
3 it anager. TORONTO. CANADA St. and Dundas St., Don Br., Queen Mandefillé. Montego Bay, Port
and Church Sts., Bloor & Spadina, s Antonii&Port Maria Savanna-la

acquet River, Moncton,
John, St

f. George, St .
Rary, Edmonton j

New Brusswick - Campbeliton; Chatham; Frederict
| Newcastle, Port Eigin, Sackville. St. Andrews
John éeharlotte Street), St, Stephen, Sussex, W

|
] (sub to New Glasgow), Truro, Westville. Whitne
|
|
|

Prixce Epwarp Istasp— Charlotte- ALBERTA- A
town and Summerside SASKATEH Saskatoon
OxTARIiO—Arnprior, Barrie, Belmont, Vancouver, Gran-

| Wellapd, Woodstock, Weston Mar. S nn's Bay, Black River.
Quesec—Port . Daniel, Montreal, New Powrro Rid r Juan

i ‘uhmnnd. New Carlisle (sub to Tuna—Ciecl ghs, Havana

Paspehbiac), Paspebiac, Quebec UNiTED —Boston, Chicago and

I Maxitora—Winnipeg

i
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| sTERLING | UL MIUE MATIOWAS

% ; Foouxpep IN 1860

; R : :

i 3 5 B A N Capital - = = = = = = = $2,000,000.00
i Reserve Fund $1, 300,000.00
‘ "'

Our ‘system of Travellers’ cheques has given
® i complete satisfaction to all our patroms, as to
13 CANADA rapidity, security and economy. The public is

invited to take advantage of its facilities.
Authorized Capital, - $3,000,000

Qur office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-

: \ CONSERVATIVE MANAGEMENT \ dian tourists in Europe. ,

Transfers of funds, collections, payments, com-
HEAD OFFIC E, TORONTO mercial credits in Europe, United States and

Canada, transacted at the lowest rate.
- THE ..EQmM IN!?N C.E.AN K | EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,250,000

Capital Paid up - - -l ‘ £4 000,000 s
i Reserve Fund and Undivided Profits .. . 35,000,000 | HEAD OFFICE " ” SHERBROOKE, QUE
: Total Assets .. . s .o 62,500,000 With over eighty-three branch offices in the province of Quebec,
¢ we offer facilities possessed by no other bank in Casada for
o L. g COLLECTIONS AND BANKING BUSINESS CENERALLY
3. Osler 1 President t Matth Vice-President
A “W. Austin W. R. Brock b ( stie es Carruthers IN THAT IMPORTANT TERRITORY
ames J. F KC., M LA A. M. Nant C. Eatow

Brasthes in MANITOBA, ALBERTA asod BRITISH COLUMEIA

CLARENCE A, BOGERT, General Manager CORRESPONDENTS ALL OVER THE WORLD.

Branches #nd Agencies throughout Canada - and the United States
Callections made and remitted for promptly. Drafts bought and sold

4 Commercial and Travellers' Letters of Credit issued, available in

5 i all parts of the world 1 ¥ ° Ba k
CRMERAL BAMKING BUSINESS TRANSICTED The Weyburn Security Ban
_3‘ HEAD OFFICE. WEYBUR... SASKATCHEWAN

Capital Anhocludr c e = 51,000,000

gm § Bran n Saskatchewan at
Weyburn, Yellow Gnss. McTaggart, Halbrite, Midale,
! Griffin, Colgate, Pangman and Radville
— A General Banking Business Transacted.
H. O. POWELL, General Manager

Head Office - - TORONTO: 8 King St. W. . -
Branches and connections throughout Canada - I l I Ie Cal ladlan
British and Foreign Correspondents in all the

important cities in the world. ,
Collections promptly made and remitted

Branch bank management, duties of
THE sad | off ——
ad e em ves, mmspection, note
| BANK OF OTTAWA
ESTABLISHED phases of Canadian banking are most
(/‘a, tal \r orized ; £5.000,000 ably explained in H. M. P. Eckardt's
Capital Paid Up and Rest . $7,400,000

FOREIGN ' EXCHANGE * .
it et o i Manual of Canadian Banking

)JREIGN DRAFTS

1 TELEGRAPHIC AND CABLE The cled : '
e TRANSFERS Lhe clearest, most concise book on the
e — PN s systemh SR .
Y THE ADVERTISERS ON THIS PAGE would T e LN
: like to know that you “‘saw it in The Monetary Times."

| : PUBLISHED BY
You will confer a favor on both advertiser and publisher

)‘b; mentioning it when answering adve-tisements. THE MONETARY T'MES, TORONTO

s siinon, s i || IOV ICENDY System |
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IWESTMENT AND LOAN COMPANIE

-3

%

., years has

SEASONED SECURiTlES |

This Corporation was established in 1855, and for more than fifty-six
been steadily growing in strength and in the confidence of the
depositing and investing public. In that long period there have been

hard times” as well as seasons of prosperity, but the moneys entrusted
to our keeping have always been ready \\hcn called for.

The Corporation’s Bonds are, lhereforc a “seasoned security.”
They are issued in accordance with the restrictive provisions of the-Cor-
poration’s Charter, and also those with which the Legislature circum-
scribes the investment of Trust Funds: Nine and One-Halt Million
Dollars of Shareholders’ money are a further pledge of their security.

These Bonds may be had in sums of One Hundred Dollars and
upwards

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street o . . o Toronto

The Standard Loan Company

Ve offer for sale debentures beannz m!’nn at FIVE per
cent per annum, payable half-yearly. eip debentures ofter
an absolutely safe and proﬁlable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
' Total Assets, $2 7oo.000 00,

PRESIDENT ﬁlunrnu
J. A. KAMMERER W. S. JCK, Toronto
R. M. ‘AP« London, Eng.
DIRECTORS

"RIGHT NON. LORD STRATHCONA axo MO -‘IOYAL G.C.M.G.
DAVID RATZ R. H. GREENE ~ l. BRENNAN

. W. L. HORTON  A. J. WILLIAMS 4
Head Office: Corner Adelaide and Victoria tm - TORONTO

Huron & Erie Loan & Savings Co.

Incorporated 1864

DEBENTURES—SAVINGS—MORTGAGES

Paid-up Capital $ 1,900,000
Reserve - 1,900,000
Total Assets over I 3,000,000

MAIN OFFICES BRANCH

445 Richmond St.,
LONDON

366 Talbot St.,

The RELIANCE g;;;;';ddmg |

84 KING STREET EAST -

James Guan N, H Stevens H. W
President Vice-President Man
Pmut c..mc. hlly pdd -3 tﬁ.olo.oo
Assets . -2,019,418.56

Deposits lnbject to cheque withdrawal. y, allow interest at
3% per cent., compounded quarterly o deposits of eme
dollar and upwards. Deposit Receipts issued at 47

Debentures issued in amounts of $100 and & s for periods
of § years with interest at 5 per cent. per annum payable

half-yearly. (Coupons attached) Moneys cul iq»omed by Mail. *

ST. THOMAS |

 W. J. Rem, Pres.

Y

The Hamilton Provident and

Loan Society
Capltal Subscribed, $1,500,000.  Capltal Pald-Up, $1,100,000

Reserve and Surplus Funds $695,946.97
TOTAL ASSETS - $4.418, 040wt

DEBENTURES 1ss(ued ‘fo: l('m. OF more years with
interest at four per cent. annum,
payable half-yearly. The Debentures of this Socnetyp::e a legal
investment for Trust Funds. Correspondence invited.

Head Office, King Street, HAMILTON, ONT.
A.TURNER, President C. FERRIE, Treasurer

AGRICULTURAL SIVINGS

LONDON -
Paldeup Capital, 30,200 l.
sets, $2,490,019. E3
DIRECTORS : 4?‘; i . -
Tuomas BeaTTiE, Vice-Préh  : T. P, McCormiox

T. H. Smarimas BT

Money advanced on improved farms :nd
properties. on favorable terms. Mortgages purc!
Debentures issued in Currency or Stcrlial. :

- .

ve city and town
i, "Deposits received.

IR, Manager.

5% DEBENTURES 5%,

For a limited time we will issue ﬂgbentures earning
5% interest payable halggye!;ly

The Dominion Permanent Loan Company
12 King Street West, TMG t

HON. J. R. s-rm:;os President B M. ﬁ&.uﬂo Gen. Manager

<«

LONDON & CQNADIAI JOAN & AGENCY CO., Ltd.

onge oronto
snu_nuln .sq

Paid-up Capital, $1,000,000. Reserve, $340,000 Assets, $4,391,000
Debentures
luucd, one hundred dollars and upwards, one to five fyears

Interest ble half- 1 pTh. 4 ..
payable half-yearly, ese Debentures are an Authorizéd Trustee
Investment. Mortgage Loans made in Ontario, Manitoba and Sa:knch::m

W. WEDD ., Secretary. V. B. WADSWORTH, Manager
: >

o rgu- }

Th 0 l dn b ' John McClary, Pres.
e Ontario Loan and Deben lﬂe 0 LONDON, Ont.
Capital Subscribed, $2,000,000.__ Paid-up, $1,200, w‘(" u.gn. Fund, $850,000.
ebentures issued for two to five years @h h#f yearly coupons.
Principal and interest paya R“jlhout charge at any
o branch of Molsons Bank. p"l.‘;l Investment for
Trust Funds.
4 Total Liabilities, $2,731,783 ‘i)tgl ssets, §4,872,943.
0O \\(.rlp.lp.s Loans on Im:ﬂ\ jeal Estate. 5
M. hMART Manager.

3 £ 0
i3

-m'w

THE TORONTO MORTGAGE COMPANY

OMoo. No. 13 Toronto Strent

Capital Paid-up
Reserve Fund
Total Assets

President
HON. SIR WM. MORTIMER CLARK. LL.D., W.S,, K.C.
Vice-Pres., WELLINGTON FRANCIS, 'K.C.

B:benluv‘e! issued to pay 4%, a Legal Investment for Trust Funds,
posits received at interest. withdrawable by cheque.
s made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

THE DOMINION s@Vmcs ‘

Interest at 4 per: cent. payab'k half yearly
on Debentures.| ¢

T. H. PURDOM, K.C., President NATHAQBL HILL& Mlm..l
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ADX"ERTISF\IE‘WS

AMILIUS JARVIS & CO.

(Members Toronto Stock Ex

JARVIS BLDG. -

hange)

TORONTO
OWN AND OFFER THE FOLLOWING DEBEITURES :

Province of Ontario, 34%'s, to vield 3 %0
City of Toronto, Ont., 47's, to yield 4
City of Vancouver, B.C., 34%’s, to yield 4
City of Brantford, Ont, 41%'s, to yield 4}
City of Belleville, Ont_, 4 s, to yield 4

Township of Louth, Ont.; 5%'s, to yield 4§
Town of Smith's Falls. Ont., 59's, to yield 43
Municipality of Penticton, B.C., 5 's, to yield 5
Town of Gleichen, Alta., 6%'s. to yield 5}

Corble Aeddoass Bord Twonisr  Todephomo NMaim: 220 2684

L/{/?I% L7 and W

Torontor

W R PERCIVAL PaRK ER
GEORGE M CLARK
R W .HART,

SAFES- SAVE-PROPERTY

# that is °©

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

CABLE ADDRESS
“BLAIKIE" romronTO

ABCCoDR
STH EDITION USED

sse |mperial
Guarantee & Accident

Insurance Company
of Canada

46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defaulting employees. ital - P2
If you need a bond jwrite us

Our Policies— Aocident and
Sickness--protect you against
joss from disablement

$1,000,000
Imperial
Protection

E. WILLANS, General Manager.

- e s S

THE ADVERTISERS ON THIS PAGE would

like to know that you “‘saw.it in The Monetary Times."" |

You will confer a favor on both advertiser and publisher
by mentioning it when apnswering advertisements.

‘

|
{

Positive Protéétion
FROM FIRE

is a matter of vital importance to
Every Man
who is at all interested in the ‘SAFE KEEPING
OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature

Goldie & McCulloch

FIRE-PROOF SAFES
| AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE,

The Goldie & McCulloch CO.

° GALT, ONTARIQ, CANADA.

WESTERN BRANCH QUEBEC AGENTS
248 McDermott Ave., Winnipesg, Ross & Greig, 412 St. James St
Man Montreal. Que.
3 3 ] JENTS
MARITINE PROVINCES BRITISH COLUMBIA AGE

2 Robt. Hamilton & Co,
13-15 Dock St.. St. John, N.B Vancouver, B.C.

I—

When in London call on The Monetary Times,
| Grand Trunk Building, Cockspur Street.
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he Monetary Times SRR f T -
g OF CANADAQ ANNOUNCE ME\T

PUBLISHED EVERY SATURDAY BY THE IONETAlY TIMES

PRINTING COMPANY OF CANADA, LIMITED. In the issue of the ‘22"(1& lnﬁ The
: ST, O S Monetary Times will prese@ a gomplete
ey g o ey report of the convention of’Life Under-

;l'be Monetary Times was established in 1867, the year of Confederation wrxters to be hCId at wmﬂlp‘g, Jllly I2th
It absorbed in 1869, The InPercolonial Journal of Commerce, of Montreal;

e Soro 'The Trade Review, of Montreal; sad The Torosto Joursal of | 13th, I4th.
Commerce.
Terms of Subscription, payable in advance: .
Canada and Great Britaia. Usited States aad other Countries A separate pamphlet i)ound with
so o . $3.50
o Meathe St % 378 | Six. emthe v 20| heavy paper cover, will be! Essucd simul-
Theee Menthe - - 100 | Three Monthe . - 12 e
Gepies Antedating This issue by Mors Than Ome Menth, 25 Oents Eaeh. | taneously. In this pamp!)let will be
Oopies Antedating This lssue by Mors Than Six Months, 50 Cents Each. ond 0 eh &, :
ADVERTISING RATES ON ARPLICATION. reprinte all  the msuraqie ~_contents
WEAD OFFICE: Oommer Ghurch and Oeurt Strests. Torents. of this issue, and also\ tl? copvention
DL T G (D THS WA Ty e TS T . meport,  ete, from our |ss%of the 22nd
Western Canada Ofice: Room 404, Builders’ Exchange Building. G. W. |
Goodall, Business and Editorial Representative. Telephone Main 7550 inst. ““‘i
Montreal OWice: Bj3i, Board of Trade Building. T. C All-. Editorial

Representative, Phone M. 1001

Londen Ofieo: Grond Tresk Buldiag, Cockopur Serest. 1. | :;.L Clougher, |  This pamphlet will be free frhm ali extrane=
Coples of The Monetary Times Are For Sale At -ous matter, and should be r:ad and filed

Lendon, England.—Branch Office The Monetary Times, Grand Trunk Rail

way offices, Cockspur Street, London. T. R. Clougher, Representative. fOf referencc by evcry hfe m?urante a’gent
Wontreal.—Windsor Hotel Nnnm‘. M. Michaels, Proprietor. Milloy's d

.Book Store, St. Catherine Street 'cu. Branch Office The Monetary an manag"

Times, lu. Board of Trade Building, T. C. Allum, Representative.
Quebec.—Chateau Frontenac News-stand, M. Michaels,

Toronte.—Traders Bank Building News-stand, Yonge Street. Confederation | Orders for copies are now tgmg noled as
Life Association Building, News-stand. Head Ofice The Monetary

Times, 62 Church Street. recéived, and as many of th&e as possible
'?..—lnxh Office The Monetary Times, 404 Builders’ Exchange. G.

. Goodall, Representative. Frank R. Morris’ News-stand, Portage will be ﬁlled. The rate is 15 p.l’ 100. Oor
Avenue. Queen’s Hotel News-stand. Johe A, Hart & Company’s | _ o .
Sereet 25 cents each for quantities I ss thnn 100.

Y- ‘é.
5

Book Store, Main
New Yorx.—Moody’s Magazine, 35 Nassau Street

e
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LIFE UNDER“'RITER% OF CAN: %DX

o

IR

(o

H h life insurance men of Canada are meeting in Winnipeg. Their convention is held f& tho ﬁrst time
. west of the Great Lakes. Tue MoneTary TiMes devotes considerable space to the‘isubjem of life
insurance this week, a matter in which the field man, the general manager, the supermtéxdenl ‘and the

actuary as underwriters; togetheér with every man, woman and child as policyholders;” [irospochve and

otherwise, are interested. - 'E

Less-than forty years ago, only 50,830 policyholders were in the Dominion. l{nst year there
were 1,172,125, Thirty-five million dollars worth of life insurance was held in Canada §w0 years after
Confederation. On the last day of 1910 the amount had increased to $856,000, 000 '“Of ﬁ\l( sum,

(anadmn Companies were responsible for $565,000,000, 2 ;

The Life insurance man to-day has every reason for optimisim respecting the ptesent jand the
future. The Dominion is one of the best canvassing grounds in the world and \\e;tgrn Canada,
perhaps, is the most fertile field in the Dominion. New population -comes to this Lounu}, thmugh the
medium of immigration, at the rate of hundreds of thousands every year. The majority of] them it is safe
to hazard, are not carrying life i insurance, although able to do so. And if not:financially ﬁt to recene the
insurance agent at the time of arrival in this land of opportunities, it is not long before the ﬁe\\ utuen, lht

agent and a life insurance policy are in a position to consummate a mutually profitable deall

There is every wish for a successful convention. Those in Winnipeg who are rupmmhle fnr the

arrangements have done all in their power to make the gathering the most successful in thd hlstOQ of the

Life Lnder“ riters’ Association movement. ;
\ ;'
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CAPITAL INVESTMENTS IN CANADA

—1%.—
BRITISH CAPITAL AND CANADIAN RAILROADS

By Fred. W. Fleld.

Canada owes much to the British ifivestor, if only |
because he has almost entirely financed its extensive
railroad system. Before analyzing loans raised for this
purpose, a few statistics respecting the growth of Cana-
dian railroads will be of interest. In 1836, there were
only 16 miles in operation. In 1867, the year of con-
federation, 2,278 miles were being operated. In 1884,
for the first time the mileuge  exceeded 10,000; to be
exact, 10,273. In 1910, the mileage had increased to
24,731, and during the present year railroad construction
is very active. “The following table shows the distribu-
tion of gailroad mileage by provinces:—

Miles
Ontario . b 8,230.25
Quebec bRk e 3,704 .04
Manitoba¢ & 3,220.62
Saskatchewan | g 2,031.90
Alberta 1,488 .42
British Columbia 1,832.28
New Brunswick i,521.6%
Nova Scotia &4 1,350.56
Prince Edward Is Lmd 260.133

Yukon. ..... ; 90.01

Total 24,73%0.86 :

The mllcage durmg the next few years will probably
show large increases in Northern Ontario, Saskatche-
wan, Alberta and British Columbia particularly. The
total of ‘outstanding railrpad obligations in 1910 was
$1,410,297,68% Mr. A. W. Campbell, the Deputy Min-
ister of the Department of Railways and Canals, Ottawa,
has made an earnest effort to ascertain what deduction
should be made from the total capital liability of Cana- |
dian railways. He has allowed for many s$pecial condi-
tions, ,sugh as government subsidies, extinct stock and
bond obligations, abserption of small railroads, railroads
in stages of construction, €tc. He has fixed the amount
at $226,208,988. When this is subtractéd from the
$1,410,297,687 given ahove, the aggfegate capital lia- |
bility is reduced to $1,183,098,609.

Capital Liability Per Mile. !

There are in the Dominion 2,043.84 miles of Q()\('r!\-‘
ment owned and-operated railway, against which neither |
stocks nor bonds are outstanding.

I'here are

additional miles of ~line to which ne capital liability is |
attached. These two items ‘make a total of '
miles, which should he deducted.®

nun! calculation,

also 75.36

.’.II()._’Hi
for the purpose of the

from ‘the 24,731 given as the total |
raillwav mileage. Dividing 22,612

miles of railway into |

a total capitalization of $1,183,098,609 we have $352,361

actygal outstanding capital |
liability per mile against railwavs in' Canadh

as the quotient. That is the

Only 7 per cent. of Canadian railroads

are owne '1*
by the

Government. Canada hds?the largest

railway |
in the

world in prnpnvhun o its population, and |
its railroad. mileage has

mileage
increased jn forty vears from |
2,617 to 24,731 miles, or 845 per cént.
Compared with European «
in the list in the matter of

ountries, Canada is third |
raitway mileage -increase
during’ the past fifty vears, with a percentage gain of |
132, : N

Six Years’ Heavy Borrowing.

The following is a summarize

four

{
|
]
tatement  of (A.m.‘—1
dian railroad borrowing for the past six vears. and i

months, ended April, 1911:
Rail y Amount

Grand I'.vnk Pacific £17,
Gsr I'unk Pacific Branch Lines C« 3 1,270,500

-

ARY TIMES Volume 47.
| Canadian Northern 12,742,788
| Canadian Northern Ontano 1,503,569
{ Canadiap Pacihc . 10, \.-m
| British Columbia Electric 3,615,000
| Grand Trunk 3,348,400
.-\“ur.l and Great Waterways 1_520‘59
| Canada Atlant) 1,025,000
] )nlmh Winnipeg and- Pacific .................. 050,000
| Nova Scotia Eastern 040,000
Atlantic, Quebec and Western 025,000
Algoma Central and Hudson Bay 770,000
Wisconsin 514,403
Winnipeg Electric 300,000
Montreal Street 460,000
Central OBEATIO .....cccvvcscecesccssnsssifasssvns 200,000
Dawson, Grand Forks and Stewart ............. 125,000
Central Counties .o 97,500
Temiscouata s ifpioigienee » 50,000
£59,204,906

Grand Trunk Pacific and Canadian Northern.

In railroad borrewing, one of Canada’s new Trans-
continentals, the Grand Trunk Pacific, is the heaviest
debtor with £17,900,000. Adding to this the £1,270,
500 obtained for its branc h lines, there is a total for that
road of £19,170,500, or almost one-third of the aggre-
gate railroad borrowing of Canada in the past six years.

The Canadian Northern, which will also have a
transcontinental road in a few years, is.not far “ behind
its rival, for it has obtained in London £12,742,784.
To this should be added its Ontario lines, which have
botrowed £1,593,560, giving the Canadian Northern a
total of £14,336,353; about one-quarter of the aggregate
railroad loans. These two roads together have obtained
overseas £.33,506,853 of a total of £59,204,006. Three
electric railways, the Wi mmpeg, the Montreal and the
British Columbia, borrowed in the six years £4,375,000,
the British Columbia electric having had £3,615,000 of
that amount, The Canadian Pacific’s loans are chiefly
represented by new stock issues.

The following are the details of the railroad flota-

tions in London, by years:—

1005. A
Conntinn Netthirn Ry, . ...:--.besiimiastinisise £ 600,000
Grand Trak Pacilc BY. ......lccivicsoqescsss 3,004,000
Connlioh Northethh RY. :....i}pcqcicoinqoinnvnn 1,023,287
Gl Trank PERERE BY. cccivbrcbascbodnrsons 3,200,000
| Canada Atlantic Ry £0. . .icovicssidais 1,025,000
Nova Scotia Fastern Ry 040,000
Canadian Northern Ry. e 1,240,000
British Columbia Electric Ry §a 183,000

£12,117,287

1906.

l)m\nm Grand Forks and’ Stewart Ry e £ 125,000

Grand Trunk Ry .. 1,000,000
Atlantic, Quebec and Western Ry 7 50,000
LT R R 8 Mgty e SO R 50,000
Canadian Northern Ry 1,000,000
42,925,000
1907
| Grand Trunk Pacific Ry £.1,000,000
H t ~h Columbia Electric Ry 300,000
adian Northern Ontario Ry 7')’6'.5&)
HV psh Columbia FElectric Ry 100,000
Canadian Pacific Ry 432'.200
7,050, 1('9
1008
Grand Trunk Pacific Rt £.1,000,000
Grand Trunk Ry 1,000,000
M al Street Ry 460,000
GGrand Trunk Pacific Ry 2,000,000
Canac i \:II'}»'!‘ R\ Z.lll'.(m
British Colum! 1a Ele T Ry 200,000
Canadian Northern Ry ] 1,027,400
Grand Trunk Ry 508,400
| British Columbia Electric Ry 500,000
Ce ral OUntar Ry 200,000
’{S.A),\S.m
100x) 3
prand Trunk Pacific Ry. £1,000,000
mmwg Electric Ry 300,000

Gra Trunk Pacific 1,000,000
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+ 543,200
600,000

British Columbia Electric Ry. [

£3,048,007
France Has Helped.

While France has helped to finance the Algoma
Central Railway extensions in connection with the opera-
tions of the Lake Superior Corporation, London capi-
talists are advancing most of the cash. The line will bel
extended r3o miles to connect with the Canadian Pacific,
which will cost about $4,000,000. The road will then be

ntinued to make connections with the National Trans-
continental Railway. The Lake Superior Corporation
last year secured at least £1,200,000 privately in Long
don. A London and Canadian syndicate is also inter
ested in the proposed construction of the Eastern Rail-
way from a point on the Intercolonial at or near Dart-
mouth, N.S.,; to Guysborough, with certain branch lines.
A contract has been signed between the Nova Scotia Gov-
ernment and the railway company, which will probably
complete the road within three vears. It has subsidies
from the Dominion and provincial governments of
$12,800 a mile. The same people have purchased the
Dickie and other timber areas in Nova Scotia amounting
to 440,000 acres -

Stock is Widely Held. 4

The stock of the Canadian Pacific Railroad Com-
pany is.probably the most widely held of any
road, with the exception of the Pennsylvania,
rt)cntl\ reported 64,869 shareholders. There is con-
siderable dlﬁ'«‘ult\ in learning the number of shareholders
of the Canadian railroads and in what
stock is held.
the total
about

)

countries the

number of Canadian Pacific shareholders is
the number of Canadian holders being
\c.:rl\ all the four per cent. perpetual delx nturé
stock and the four per cent. preference stud/( is held ‘in
Great Britain. Of the common stock, holders in Great
Britain approximately 65 per cent., 15 per cent.
being held on the Continent, while the remaining 20 per

cent. is divided evenly between Canada and the United
States.

24,000,
2,500.

have

Grand Trunk shares are
against 52,000 a year ago. This puts the Grand Trunk
second only ‘to the Pennsylvania Railroad, which has
04,869 shareholders. The Grand Trunk has £--.4 4,992
and £23,173,632 preferred, and, as is
known, the shares are. almost exclusively held in
England. : b
Mr. Charles M. Hays, president of the Grand Trunk,
: that from seventy-five to ninety per cent. of th: |l
shareholders  are residents in Great Britain.
\1 wiy-eight per cent. of the securities of the Canadian
Northern Railway are held in the United l\mgdnm

held by

common

tal

ro l\

American |
which,

Sir. Thomas Shaughnessy informs me ‘that |

54,200 persons, |

well ‘

July 8, 1911. THE MONETARY TIMES 1k »q
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C: Northern Ontario Ry. ......... 800,000 | Mr. Brunner, of the 'Brunner! bapkifig - house
( Northern Ry. ..... -+ 1,200,000] Brussels, twenty-five years ago first ifitere$td - Belgia
Grand Trunk Pacific Ry e s 2,000,000 | __ . . “H § ¥ A1 3
rand P acific. R L e capital in Canada in the shape of imvé&tments in Cana-
( lian a . . . y )y . .ep . g i ¥ =
“nl(, - ¢ 514,403 | dian Pacific Railroad stock: At that [fime, hé tells, me,
Atlantic, Quebec and Western Ry 175,000 | he experienced great difficulty it convilicing his untry= -
lberta and Great Waterways Ry. 1,520,550 | men that the Dominion was more thahla wild stretch of
o . NO e . 850,000 | ;3 5 . - ol B2
Canadian Northern Ry _ 3991 ice and snow and the Canadian Pacifig something more
£15,330,053 Lthan a fantasy: In those days Canadiig Padific Railroad
s “was selling at 58. Belgian investors, therefoge, have no
 British Columbia Electric Ry. . £ 600,000 | reason to regret their confidence in thi§ C: u‘m‘;li i enter-
' Grand Trunk Pacific Railway Co. . : 1,000,000 | prise. Mr. Brunner’s clients have invésted: several mil=
British Columbia Electric Ry. Co., Lud 530,000 | lions of ‘dollars in other Canadian-owrndt \”mr"“ s, more
Canadian Northern Ry 4 . 1,000,000 | v S: Paul Ri 1 M il i
Central Counties Ry. Co 97,500 | (\p‘“.‘ y Sao faulo, Ko, and Me '\Ih.lli\ ragippads. .
Grand Trunk Pacific Branch Lines Co... 1,270,500 | German capital has become intérestegl to a small
Duluth, Winnipeg and Pacific Ry. Co 950,000 | extent in the Canadian Northern ente rprN and |~ likely
British, Columbia Electric Ry. ("\'"" to become further interested in the nefir lu‘%W«
Grand Trunk Pacific P 2,000,000 |
Algoma Central and Hudson Bay Rya 770,000 | Suffered Some Losses. i i - ¥
ng’g,g,", The British investor has suffered §ome!l@sses in his
o Ageil liberal financing of Canada’s railroads. The -collapse
‘.r,n‘('l”,'h‘\i(!’lk’ 'l);\l ‘ L sioatd | of the (h.xrmg Cross Bank in" 1910, Which! Was heavily
rldlic A . ~
Grand Trunk Pacific Ry. Co _ ; {,,(,(",I interested in the Atlantic, Quebec and \\utern Railway,
Canadian Northern Ry. # é 158,888 | is one instance. This road had I)Orrqwéd at least
Canadian Northern Ry A i

£.925,000 in Great Britain. Grand Trunk! shareholders
have not enjoyed an enviable dividénd récord. The
third preference stock received a dl\‘id«nd of 14 of 1
per cent. for the half year ended Decéimbe r ?l()m This °
was the first disbursement on that stp_ck singe 1907. It
is only fair to note, however, that in, the é"li’ able hands
of Mr. Charles M. Hays, the president, '&c road is
making gradual and progressive strides. Mr A: W,
Smithers, its chairman, recently ‘de sd‘llx‘ s pn\nmn
as a poor company without a lan