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Paris, February 2.—The official. statement:—"“The
day of February 1st was marked by an increase of the
intensity of artillery duels on both sides.

“It was also noted by a series of German attacks of
secondary importance which were all repulsed with
heavy losses to the enemy in proportion to the forces
engaged.

“In Belgium the German heavy artillery has shown
a great deal of activity on the whole front occupied by
Belglan troops and especially against the several points
of support which they (the Belglaf\g ha;l captured
some time ago. R

“In the region of the Yser around Ypres very vio-
lent cannonade has taken place.

“From the Lys to the Spmme a German regiment
attacked an English post near Quinchy and succeeded
in throwing back the English but the British by
a series of counter-attacks re-occupied the ground
lost anafthen made some. progress, capturing some of
the enemhies trenches.”

2

mont Hamel, to the north of Albert, was attempted
against one of the French trenches.
The enemy was discovered in time and greeted
with such a furious fire that they retired in confusion,
abandoning the hand grenades and other explosives
carrled to clear the trenches of their defenders.
In the fighting near Middlekerke last week, a des-
patch from Berlin states to-day, the eldest son
General Von Kluck was kiliéd in an artillery battle on
January 26th. He was a naval lieutenant.

London had a Zeppelin scare when alarming mes-
sages were received from Dover that five Zeppelins
had passed over there bound apparently for London.
or two hours the city was in dariness, and ‘every
policeman and special constable at their posts: The
report proved unfounded, one explanation of the orig-
In of the report being that one of the forts at Dover
fired several shots to warn a steamship entering the
harbor in violation of certain regulations.

Another report from the coast stated that the Zep-
velin squadron had turned’away after being the tar-
get of anti-air craft guns: The German submarine
U-21, which sunk three British merchantmen in the
Irish Sea, was sighted a.;nlnv l'(ondny. 18 miles north
of Liverpool. She is hein‘z sought by a large squad-
ron of light cruisers and destroyers. The entire Ger-
man press is jubilant over what the German submar-
ines have done in the attempt to put in action the
scheme of }tarving Great Britain, originated by Ad-
miral Von ’(“lr]nlt? and the "",\’ucgl The gist of the
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FOREIGN COUNTRIES.

This was particularly
noticeable in the sister industries. Mills curtailed . §
operations and hands were laid off indefinately. A | Coliections Effected Promptly and at Reasonable
o hard winter with lLosts of unemployed on the coun- ates ¥

try’s hands was forecasted,
For once, however

the prophets fell somewhat short

of their mark und the pessimists were regulated to
& less conspicuous position. It came as a bolt from ;
the blue, in the form of war orders. The first con- | PINKERTON & COMPm
tracts placed were by the Department of Militia for | ESTABLISHED 1883
the outfitting of the Iirst* Overseas Contingent— |
“Canada’s Bos." These amounted (o something in 24 GUARD[AN BUlLD'NG
excess of thirly thousand uniforms, complete, valued 160 ST. JAMES STREET, MONTREAL
at approximately $25.000, and were distributed as e —— ’
widely as possible among Canadian m:mufuvlvlrm'w.:
It cannot be gainsaid that these orders practically | We do not acknowledge any relation té or con:
saved the situation in these industries, and they were nection” with Pinkerton's National Detective X
also the means of bringing home to Canadian te Agency.
lﬂo‘munur:n-um-.u, the fact that here was the oppor- OUR DETECTIVE DZPARTMINT.

Ve [ tunity. They grasped it Since then the expansion

of the war order trade hias been rapid.

Imperial Government was communicated with and ficient staff of operatives and ecan give all
the ultimate result was that purchasing agents were commissions careful and meodll“ attention,
rs‘sen! to this country with instructions to inspect all OUR COMMERCIAL *‘:", MENT,
| samples submitted by Canadian firms and place | R R
| Handlin_, the :ollection of all rocounts offers
the necessary contracts +
"These agents of the Government established them- 2

sélves in the country and called for samples of kha

eaps, woolen gloves and mittens, woolen underwes

press comment is: “This is only the beginning. Wait
for what is coming next.”
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ENORMOUS DECLINE IN

UNITED !

i STATES MUNICIPAL BOND SALES.

New York, February 2.— Municipal bond issues
throughout the United States during the month of
January, including State and county flotations, reach-
¢d & total of $26,674,800, against $25,458,650 the pre-
vious month, and 82,028,197 in January, 1914. The
".wnllnued improvement in the municipal bond mar-
[ ket is reflected in the sale during the past month of
b 2 number of large issues by leading cities.

' delphila, which, according to reports,

 issue amounting to
worth,
land (Ohio) School District,

The most
important was the $5,000,000 bond issue sold by Phila-
was largely over- |
mbscribed, The State of Maryland disposed of an |
$3,600,000; Boston sold $8,288,000
and a $1,000,000 issue was placed by the Cleve-
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sRITIsH wiLL seize ‘wiLneLmina g ITICIN 1N L€ LIAY'S INEWST [ fere bt s fhe sppsimaed e seated PRESIDENT WILSON AREES TO
Washington, February 2.— Ambassador Page has | gm® EREEEBPRBBEN -.,umfp"mcul ;according to the capacity and handling facili- - ;
notified the State Department that the British Gov- Sir Rodmond Roblin, Prime Minister of Manitoba, | ties of the mill or factory. ! . :
ernment will seize the steamer Wilhelmina, which left was sixty-two years of age yesterday. He was born | - From a position aproaching idlencss, (he industry
the United States recently with goods shipped by the in Ontario of German parentage and educated at Al- |Pécame highly active. The rapii change was nothing |
Green Commission Company of St. Louis, to an Am- )‘ bert College, Belleville.' ~He went west in 1880 and |®hort of phenominal. Soon. mills (hroughout the Wast " February 2.—Presfderit % Wikeon Has
X A . g > y 3 S o e ) T " Vashington, February 2.—
enc.-n? citizen in L:erman).‘ (/yone Johnson, »solucltor of |settled at Carman, where he engaged in farming. Later | Gountry were ) wur“klng at capacit ithers at a high | agreed to the amendment to the Shippink Bill which
the State Deqarlmeul. said the British Government | he moved to Winnipeg and entered business as a grain irﬂ(.- of overtime and in some cores were operating [ Will place the Government on record as opposig the
1o = B—— | e shifts < plied in o few weeks.
nad 1guored the gu?mmee ?r Gemm}t that the car |\ oropant,  He first entered the Local House in 1888, ]duu.‘ 5 ”IITL\. TFIIH g ook i e (L Tey: Weeks [ purchase of the interned helligerent ships. The new
:”"l::‘bed“'f‘: onYy :’r :’ema" CL:'"":"" and had | g g hag been Premier of the province since 1800, at- |- +Neturally, it 1gnat "”"“"r‘,[‘ l YeIL any d'("i provision will not abrogate the right of the Goverfi~ §
1“8 lsd octs Ulnk(;n ches at;:n:en‘; R L { though his party barely escaped defeat at the general ‘,5'6" of accuracy fh‘e profit: \‘ it ‘\‘ hive .x“:;mv 1” ment to purchase any ships whith HEEh & vatly 1
ssued a decree taking over all foodstuffs, making food | election held last summer. - 8ir Rodmond wus knight- | Manufacturers through these orders. Some will make able under the established principlés of ffternationa ;
absolute contraband. a profit, others may break about even, but none will
ed a short time ago. law, but will announce it to be the policy of the Gov-
He is inclined to the view that the decision of Great fare worse. A whole lot depends upon the efficiency . ¥ uch shi The President
| oy g hips.
Britain to seize the ship practically meant the stop- | Mr. W. M. Birks, who presided at the John R. Mott |of the workers and the facilities offerd by the plant, ””"“'“I ']"'t ';" "'\”l.‘ m;;: i : - a:’l \nsertion’ of #oh
i , . e R A v s # Fpss antd pniceis ¢ ft ahouli i @lated that o | made it clear that he did not regard ins n
g}ng of food shipments from the United States to meeting held yesterday in the American Preshyterian | In all fairne ] how;:ver‘ it sho . w.mr , a T.lx a [an amenament ax incofibistent ith chaskeber vlthk
3 Vi . ‘ o £ 4 5 -] ot f (ol rolits, Yy
‘ ermany Chureh, is the eldest son of Mr. Henry Birks of thig  S¢heral rule, the lm s' “r:; ok il X ' )[ “( ; :; a4 measure as already defined.
are conte P 3 ht he to kee e |
city. He is vice-president of Henry Birks & Sons, |27¢ conte "'v “:‘)(f well : hey v]n: '1'1 i (l“ 1€ | asiadn g
sheels turning § r and 1o keey ands em-
TAXES DEPENDENT ON WAR. | vice-president of Ryri€ Brothers, Toronto, a director | “h“l‘: l\un“nx, ; (:Apuv{t.\ n Rl il | SPECIAL FINANCIAL SESSION OF ALBERTA
| - the. f i |
Washington, February 2.—President Wilson sees | of the Molsons Bank, director of the National Trust plozed, for lA ek e ‘”“ ! | LEGISLATIVE.
AR . | & 5 Sixteen million dellars is the approximate monetary |
no prospect of a deficit in the United States Trea- Company and of the Sun Life Assurance Company. He A Edmonton, Alta., February 2.—A rumor is afoot that
| : value of the present war to the toxtile and woolen in- | B ¥ o
sury. | is a governor of MeGill University and takes an active

: | . dustries of Canada, 80 far. Ilow much more wil §@& 5cssion of the Alberta Legislature will open on
Y He declared he thought the income tax would be interest in educational, religious and phllanlhroph:_\ ) X ward i ha . ot e even guessed | February 18, the object being to authorize an increase
% The followng table compiled by the “Chronicle” | sufficient to meet the now apparent disparity between | work. He was born in this city in 1868 and educated ;'(('"" forp “,”_1 R g4 future cann . : . EUowmo of from 4% to 5 per cent. of interest on the $3,000,-
shows the output of bermanent municipal bond is- | revenues and disbursements. ,‘ at the Montreal High School. ‘ut‘ _hm sufficlent 148 to H_m :LI” '“,“,‘ j“””(h.,,” ]Tud,v 000 the Government of the province was glven power
;l;;: for the month of January in previous years: An extension of the war tax was entirely dependent | | ’:“::;Cl:,::ﬁ;":‘10:‘:[:;:1:”;\;:_1 ::,’,"];I, 4;K",“-:”‘).,:;;::‘Ii\ IL”r:;_- to raise, but which it has been unable to acquire up
745 :- f4%8 00 50 00 00 veen oo oo oo ». $82,028,197 | on the war, he added. i Dr. A. S. Vogt, head of the Mendelssohn Choir in| _ to the present, except at an excessive discount.
1812 % sees sees 30,342,421 —— Toronto, whose annual series of concerts are now tak- | (Continued on Page 2,

25,265,749

:::: $9evsem cese see soees sacenns 78,510,275
g TGRS 16,819,478
08 b0 ees ou n 23,318,403
W s et o eee 10,942,968
PEUGeLie o ¢o bwn & eoiameniiugl 10,160,146 |
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8,147,898
10,405,776
6,607,721
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7,072,267
5,438,677
6,852,000
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AMERICAN RADIATO® coO.

£, February Z~—American Radiator Company
iy lﬁel Quarterly dividend of 4 per cent. on com-
e k, an increase of 1% per cent. over previous

; d::‘;ﬁln Rndlglor declared regular quarterly divi-
S :‘ ber cent. on preferred stock, payable
“briary Bth to stock of record February Sth.

—
SUGGENHE|M EXPLORATION ¢o.

b
¥ York, Februazy 2

~—The Guggenheim Explora-

g, 04, Y reports for the year ended December
! net income of $3,383,621, equal to 16.27
on the Outstanding capital stock.

e e AL
SORN PRODUCTS REFINING CoO.
Eith G PENURIY 3 The héarings  the suit
I e ent against the Corn Products Refining
: NA b€ resumed in st. Louis this week,

PETROIT UNITED DIVIDEND,
Febriary 2Detrott Unitea Ratiwaye de-

6,075,957 |

TURKS EMULATING GEAMANS--

| Petrograd, February z— Seventy thousand Turks
‘were killed, wounded or taken captive by the Rus-
slans in a decisive battle in the Caucasus, which
| ended with the rout of Enver Pasha's army at Kara
Urgan and Bary Kamisch,

These figures are given in the Bourye Gazette, an
] official newspaper. :

One hundred and sixty thousand residents of Persia
f-nd Turkey have been left homeless through devasta-
!uon of the country by the Turkish armies.

ANACONDA COPPER COMPANY.

New York, February 2— The Anaconda Copper
Company in January produced 13,700,000 pounds of
copper, compared with 11,800,000 in December and
12,700,000 in Novembér, 1914,

In January, 1914, the production was 24,400,000
pounds, and in January, 1913, 20,900,000.

Production in July, 1914, was 22,250,000 pounds.

GENERAL ASPHALT COMPANY.

Philadelphia, February 2.—General Asphalt Com-
pany declared regular quarterly dividend of 1% per
cent. on preferred stock, payable March 1st to stock
of record February 13th,

Books for the i-year 5 per cent. debentures will be
closed February 18th for payment of semi-annual in-
terest, and will re-open March 2nd.

) NOTES TO BE CANCELLED.

New York, February 2—During January about $85,-
000,000 of emergency notes were retired all over the
country, leaving a bal now t of $65,-
000,000,

Most of these outstanding notes are expected to be
candelled this month since the tax was automatically
advanced to 5 per cent. on February 1st and re-
discounts can be effected below this rate at the

~ DESTROY FRIPERTY WHOLESMLE

musicians in Canada. He was born at Washington,
Oxford County, Ont,, in 1861, educated at Flmira, and
| studied music in Canada, the United States and in
| Germany. He founded the Mendelssohn Choir in 1894
} and has remained its conductor ever since. Under his
| direction it has become the greatest singing organiza-
tion in the country and one of the best traincd musical
bodies in the world. Doetor Vogt has written exten-
sively on musical subjects. He is now head of the
Toronto Conservatory of Music.

Mr. William Gray, the newly-elected member of
Parliament for London, was born at Newcastle, Ont.,
in 1862, and was educated at Guelph and at Galt. For
some years he was a commercial traveller, heing con-
nected first with Gowans, Kent and Company, Tor-
onto, and later with John L. Cassidy and Company,
| Montreal. For the last few years he has been a resj-
dent of Lohdon, where he is prominent in finaneial
affairs. He is president of the Dominion Oil Com-
pany, president of the Maple Leaf Oil Company, and
a director of the Ottawa and St. Lawrence Railway
Company. Mr. Gray has been president of the Con-~
servative Assoclation of London for some years and
naturally steps up from that to member of Parliament
for the City of London, succ-eding the late Major
Beattie,

Mr. J. Gardner Thompson, who has just celebrated
his fifty-second brthday, was born in Belfast, Ireland,
and educated at Argyle College, Penrith, England, but
came to Canada as &, young man and éntered the in-
surance field, He has been connected with the Bri~
tish American Ass C , the e
Insurance Company, and the London & Lancashire
Insurance Company. For the past ten years he has
been Canadian manager of the Liverpol and London
and Globe Insurance Company, and is regarded as one
of the best-informed insurance men in Canada. Mr.
Thompson has doné a great deal towards lessening
fire waste in Canada, improving the buillding by-laws
and in other ways co-operating in an effort to mini-
mise the fire loss in this country. Degpite his many
business cares, he gtill retains the sunny smile which
he brought with him from the Emerald Isle,

P tisy

Lancashi

ing place in the Queeq City, is one of the hest known |

SUE TO BEGDUER §7 500,000 FUNGS

Pacific Rdailway Company, to recover from the direc-
tors of December, 1908, $7,500,000 alleged to have been
taken out of the treasury of the company with no be-
nefit to it.

The cause of the action arises from the issuance by
the Chicago, Rock Island and Pacific Railroad Com-

benture bonds, which were sold to the “Operating”
railway company.

The proceeds are alleged to have been used by the
holding company with other funds to retire the issue

stock of the St. Louis, 8an Francisco Rallroad Com-
pany, in order to make possible the sale of 'Frisco
stock.

| Defendants named in suit are: D. G, Reid, Richard
| AT Jackson, H. 8. Cable, F. L. Hine, Ogden Mills, G.
G. McMurtry, 'W. T. Graham, W. H. Moore, G. T,
Boggs, E 8. Moore, J. J. Mitchell, J. H. Moore, H. U.
Mudge and Chicago, Rock Island and Pacific Rail-
road Company.

CONTINENTAL CAN COMPANY.
Continental Can. year ended December 31st, 1914—
Net earnings before depreciation, $1,389,434, as com-
pared with $788,016 for thirteen months ended Decem-
ber 31st, 1913.

STANDARD OIL ACQUIRES STOCKS,
Shreveport, La., February 2—Standard; Oll of Loa-
isana has acquired 51 per cent. of the holdings of the
Atlas Oil Company and the other 49 per cent. is to be
transferred to Pittsburg interests. Total considera-
tion is $750,000 cash, :

Federal Reserve Banks.

TAKEN FROM ROCK ISLAND TREASURY

New York, Fébruary 2,—Suit has teen filed in the
State~Supreme Court by the First National Bank of |
Ridgefield, New Jersey, the Peoples National Bank nf,;
Hackensack, NJ.; N, L. Amster, of Boston, and nine | y ¥
other stockholders of the Chicago, Rock Island und% New York, February 2.— According to reports from

pany (the Towa Holding Company) of $7,500,000 de- |

of $17,364,180 collateral trust bonds secured by the |

KAISER LOOKING TOWARD

HIS POSSIBLE ABDICATION.

London, February 2.-— The Daily Express prints a

| special cablegram from its New York correspondent

| saying that the reigning Hohenzollern family of Ger-

| many purchased $51,600,000 worth of New York Stltq

| bonds during the last half of laét year. §

2 ‘ This indicates that the farsighted Kalser was look-
ing toward possible abdication.

STILL BUSY ON MERGER.

| the Pacific Coast, interests connectéd with the West-
fern Ocean Syndicate last year, they are still busy in
!arrnngtng for a merger of the General Petroleum and’
Union Oil Companies, and it is now reported that
| the Doheny propertles are to be included in the mer-
:ger, These properties are controlled by the Califor-
nia Pétroleum Company.

HERSHEY CHOCOLATE CO.
WILL DISTRIBUTE BONUS.
i Hershey, Pa., February 1,— The Hershey Chocolate
Co, one of the largest concerns of the kiad in the U.
8., has notified its employes that a fund of $125,000
would be distributed among them as bonuses.

All those having worked for the company for six
months or longer will receive 20 per cent. on their
wages for the past year.

The company has 1,200 employes.

LESS DEMAND FOR COPPER.

New York, February 2~ Demand for copper seems

| to have afllen off materially, althmh this may be

| temporary. Generally prices are a shade easler, with -
quotations differing as much as % of a cent a pound.
One large agency quotes 14% cents for electrolytic,
while another is asking 14% cents. A third asys the
14% cent. qubtation might be shaded. > &

' 'APPOINTED FOREIGN MANAGER.
)’ew York, February 2.—

Mr, c

Lord was formerly fihandi
of the Ar




" WINS BRADY MEDAL FOR

Thoerough Understanding That This War Wae
Caused By Tariffs.

The concluding portion of Mr. C. W. ‘Barron'uAulx-
teenth article, ‘which was inadvertenly omitted from

Monday’'s issue of the Journal of Commerce,

with “The Lessons for America,” arising out of “The

Audacious War,” reads as follows:
Out of this war must arise better

and international credit.

No Financial Independence.
‘While many people are looking for a financial in-
depéndence between nations, the United States taking
back from Europe in the next three years the-larger

part of the $6,000,000,000 of American securities owned

abroad, and Englan] and America both to stand iso-
lated; each nation keeping its credit and financial
resources within its own border: it is quite possible
that the opposite will
relation, not only in

It nations are to be
after, it will be not
in financial alliances

It is far better for both Europe and America that

take place; a inter-
credits but
more closer knit together here-
in alliances of peace, but

greater
in investments.
alone

in security ownership

instead of Europe selling its American securities,
America should buy European securities—first ac-
ceptances, makinz a basis for credits and interna-

tional purchases in connection with the war, and later
American investment in the funds of foreign nations.
1t may be that before this war is over many European

nations will have to apeal to America with their
loans.

' Europe May Borrow in America.

It France could see its way clear to put out a long
term loan at five per cent. instead of short term

loans at this rate, there should be a good investment
field in America.
Russia is an unconquerable country, and

securi-

it

ties at a good rate should he attractive for some
American capital.
There is no reason why the three per cent bonds

of Germany should not soon be. investigated for in-
vestment purposes The dept
is very small and however long the war may continue

in America. German

German bonds will be ultimately paid. They are
quoted now at about 70. and with the discount on
exchahge, they may be purchased from America at

nearly 60, or to get five per cent on the investment,

to say nothing of posgible appreciation toward par
in the future.
One may well believe the Germans to bhe misled

in this war, and yet properly await opportunity to

purchase at the right time their outstanding nation-
al bonds when they can be purchased so much more

advantageously toward the end of the war than in
the beginning of the era of peace, which must in
time follow. 1t is not just as neutral to purchase

German bonds from the Germans as to purchase
ships or our own railroad shares from Germany?
Tariffs As War Causes*

A great and primary lesson for the United States
is in a thorough understanding that this war was
caused by tariffs. The United States is the home
of protective tariffs. The ‘sentiment under a protec-
2ive tariff is national selfishness. England has bought
in other markets wherever she could buy cheapest,
and has kept ber ports open to the cheapest markets.
This may be her seifishness.

I may, however, remmin for the United States,

* while maintaining a protective tariff, to look to lar-
ger international relations and admit reciprocal trade
relations. There is a wide field for study here in
connection with this war, for the same spirit—the
wresting of commercial advantages by tariffs with-
out regard to the fellow nation—is inn many countries.

Boycotting American Goods.

‘We aim in this country to boycott foreign manufac-
tures with the declaration that we should give all
the advantages to labor in this and keep
our money at home. But what do we think when
we find that Germany has for years run a boycott
against every American enterprise?

America’'s great International Harvester Company,
which has made and promoted the great agricultural
inventions of the world; Machine
Company that spreads its over the
earth, and brings back the returns the United
States; all American motor car companies; all Ameri-
can tobacco interests; and in fact, all foreign com-
panies are boycotted, or barred, or worked.against
throughout Germany. Placards in shop windows say,
“Don’t buy foreign ggods. Keep the money in Ger
many 1"

The horrors of backing such a policy by a war mac-
hine, that would lrppose German goods upon other
countries and Keep the products of those countries
out of Germany, is something contemplate, but
the deepest lesson from it is in _America which has
the tariffs and not even a defensive war machine.

Are We In a Fool's Paradise?

With the Monroe Doctrine, so interpreted that no
European government can enforce security for its
citizens or the property of its citizens in
and with a protective tariff, under wn‘ch we can
,il\lv'tte countries to send us goods for a series of years
and then suddenly Lar them out, the United States
may be dwelling in a fool’s paradise from the political,
military and economic point of view.

A united Europe cannot be expected to lay down
§ts arms, while arms are.international arbiters, until
there is a better understanding of the Monroe Doc-
!Hno and European relations to Mexico,

" There is only one safety for America, and that is

the rule of right and of reason. Tariffs should be
neighborly; life and property made secure wherever
the United States casts its sphere of influence; and

Wﬂ should take the place of all wars.

country,

the Singer Sewing
manufacturers

1o

to

5,' the one nation in the world to be the promoter of
,pedce, and to assist in its enforcement. ' There is no
her policy for us from the standpoint both of nat-
* “iomal: righteousness and national safety.

-~ But this subject is so large that I must present it
‘in the next and concluding article. 3

¥

DEVISING SAFETY SYSTEM.

. 'New York, February 2.— The highest honor prob=
“ably ever bestowed upon any workman in the United
* ‘States was accorded to Henry Vinnton Neal, a me-
‘ehanic in the shops of the Boston Elevated Raflway
, at the annual dinner of the American Electric
ssociation Prenident Arthur Williams
American Musenm of Safety, announced  the
ot ‘the \fermn Medals £

" Great and Primary Lesson for United States is In

de"“"giemnlnn at Glasgow; the Scandinavian at Liverpool:
!

international !
relations and they comprise not alone the relations|¢ye offered the United States in the case of the prize
of peace, but closer relations to international trans-|cojjjer K. D.-8, formerly the British collier Farn, and |
portation, both as respects ships, international money, | hag consented to her internment for the war, with her |

Mexico, |

fhdeed, the United States, from every standpoint |

 SHIPPING

The Manch Jiner, In . -d)e‘
from Manchester for Halifax, N, on January 30th.

Italian st are not American goods
for shipments to Switzerland. :

The Franconia has arrived atiNew York: the Pom-

the Verona at Naples, and the La 'l‘ourg‘lne at Havre,

The German government has accepted the alterna-

| crew, at San Juan, P. R.

i United States Collectors of Customs have been re-
quested by ithe Department of Commerce, to notify |
all American ships sailing for the continent with cot- |
ton, to be sure that the officers and crews are all
American citizens, to avoid delay by the hands of Ger-
man war vessels, |

Some of the Canadian steamship companies engag- !
ed in the trans-Atlantic trade have proffered their
services in connection with supplying fruit and veget-
ables to the men of the British Navy. The Allan and
|C. P. R the matter up, and offer a

| < "
| special reduced freight rate in this connection.

lines have taken

|

The United States Federal Government has mod"
in Admiralty, in the Federal District Court, to'
| recover the sum of $10,000 from the North German
Lloyd Steamship Company, which it cost to repair a
submarine cable connecting forts Wadsworth and
 Hamilton in New York harbor. It is alleged that ”“,f
North Lloyd liner Kronprinzessin
while anchored off Quarantine in May, 1909, in some

suit

German Cecelie, |

manner entangled its mudhooks in the cable.

The Tokomaru, which was torpedoed by a German
| submarine on Sunday, was one of the hoats of the
New Zealand Shipping ‘Company, Limited, and
been a visitor to Montreal. The Tokomaru, which was
of 3,912 tons, arrived in Mbntreal on August 27th, 1913
Bosdet in charge, and stayved here
| for ten days before leaving for Australia and New
Zealand ports. It was taken in and out of the river
Pilot

has

H. R. H. THE DUKE OF CONNAUGHT,

Who has been made Hon. Colonel of the 3rd Victoria

with Captain V. J. Rifles.

PRESIDENT WILSON WILL NOT
URGE PEACE JUST NOW.

by O. Hamelin.

| ,)y announcement that the former Hamburg-Am-
| erican Line steamship Dacia has sailed from Galves- There is a strong and
ton with a cargo of cotton for Germany caused much for
comment in London, where it was generally believed Ptice. President Wilson told his callers to-day.

that the Dacia incifient had been closed. He said, however. that he could see no prospect for
| that the Dacia tries to reach Rotterdam she unques- PUsling a peace plan at present, and declined to go
into the matter further.

Washington, February 2.

growing hope throughout the world European

Granting

tionably” will be taken by British warships into
English port, where her cargo of cotton immediately
will be relocaded on a waiting vessel. It will then be
to Rotterdam at the expense of ll\":

an

AMERICAN CAN COMPANY YEAR.
York, Although

New February 2.—

sent promptly | the report of
British Government, thus preventing loss to her own- ‘ the American Can Company for the year ended De-
ers. It is the general impression in London that the Ctmber 31st, 1814, was disappointing to the street in

general, the report does not reflect earnings, as they
It is estimated that
| the carnings since the early fall of last year have been
| running

Dacia is certain to go into a prize court to test the
validity of her transfer from German to American re-
gistry.

have been for last several months

it the rate of mdre than 7 per cent. on com-

|BRITISH TRAMWAY BUSINESS EQUALS
| 74 TIMES ESTIMATED POPULATION. | Inade
1 London, February 2.—An official return J\J‘ét jssued | this year's earnings at the highest in the company’s
giving details of capital and traffic for 1913-14 of | history.
tramways and light railways and trackless trolley un-
dertakings, shows that the number of passenger jour- | GERMAN OFFICER ADMITS

- ! HE BLEW UP C. P. R. BRIDGE.

February 2 It

mon stock.
with

The first hylf yvear's contracts have been

customers, and current estimates place

neys was equal-to about{74 times the estimated popu- |

latior. of the United Kingdom. {
Since the yédr 1878 the route length of lr:\mn:ns_}”“'i i German otficer named 1lorn has been arvested
in connection with the hlowing up of the railway
bridge over the St. River at Vancebolo early

to | to-day and officials of the Maine Central Railroad de-
| clare that he has practically admitted lus guilt,

Portland, Maine, is repovted here
and light railways on public roads open for traffic in
the United Kingdom has increased from 269 miles to
| 2,703 miles, the capital expenditure from £ e
£80,977,838, the number of passengers carried from
146,000,00 Oto 3,426,000,000, and the net receipts from o

£230,956 to £5,628,821. In 1912-13 the route milcage AMERICAN. EXPRESS CO.

worked hy electric traction was Salt Lake. City, Utah, —Salt Lake has
total of 2,662, while in the vear under review it was | Dbeen selected as the operating centre for all lines of
2,595 miles out of 2,703, the remainder being 4 per cent. | the American Express (‘o., west of the Missour:t and
of the total length of line. Of the 279 undertakings, i(,hp headquarters of the Pacific department, embracing
171 belonged to local authoritics, and 108 to cum],;,nj‘.s;ull states, will thereZore be removed to that point from
Denver.

Croix

February 2.

6 miles out of a

or other parties.

The net receipts of local authorities who \n-rl\-i e
tramway undertakings belonginz to them or !v:wwl! POOR SHOES FOR SOLDIERS.
from other local authorities amounted to £ 4,”71.';10“ London, Ont., February 2. - The loeal military auth-

m the year's traffie; £1,218.299 was required to pay
interest or dividends on capital, and £120,039 for rent | pailing and other repairs
£1,371,263 was applied toward the re- | made for Canadian hy
duction of tramway debt, and £389,886 in relief of The shoes were found to he
rates, while £711,217 was carried to reserve and re-

orities have turned over to London factories for re-

2500 pairs of military shoes,

|

of leaséd lines; troops vut-of-town concerns,

unserviceable through

|

workmanship.

Noﬂge 4
sleeping cars
San F !

TA llrie freight warehouse at Port Stanley, in

<
con-

will be commenced immediately.

The Pere Marquette Rallroad has substituted motor
cars for passenger trains, in branches, where it has
Dbeen unable to meet the éxpenses of passenger traffic
under the present system of operation.

Complaint has been made by the commercial ex-
change of Philadelphia against the charge of $2 for
diverting in Trunk Line Association.territory carload
| shipments of hay, grain, feed and other commodities;

An order from the New Jersey Public Service Cor-
poration requires that the Erie remove 15 grade cross-
| ings in Newark as soon as possible. Final hearing
'In the matter will be held in Newark on ¥eh. 5.

nection with the London and Port Stanley Railway ¢

fa (15,000 tons). .

For' information apply to

‘Agents, 23 St."Sacrament St

THE ROBERT REFORD CO.,

{LIMITED, Genera
< 20 Hospital Streey,

Utah canners will endeavor to get hetter freight
rates than they have now, in order that they may |
have more markets for their product, increase their |
output and overcome the competition by eastern u.'m-1
ners in Montaha markets.

———— ,‘

According to an official of the Illinois Central, that
road has no intention of withdrawing the new rates |
on hardwood lumber now under suspension by the ln-i
terstate Commerce Commission and does not antiei- |
‘pate making any reductions under any conditions.

“Human life must be placed
practicability and economy,”was the principle underly-|
ing a decision of Judge Bledsoe in favor of the gov-
ernment and against the Santa e in a case in which
the railroad company was accused of endangering
the lives of employes by not keeping a certain freight |
car properly repaired.

If a bill now before the Michigan Legislature should |
rates in that State would be
mile |

i“" passed passenger
hased upon sworn statements of earnings per
tileil with the State railroad commission. The author, |
Senator Kelly, contends that it would mean pr(llecti(m“

‘:(or sl:u&gllng roads by allowing them to make in-

:cx'easeé in rates and denying' the privilege to roads
| shewing a profit at the lower rates.

A petition has been presented to the United States|
District Court for the appointment of a receiver l'or‘
the Michigan Central Lines. It is alleged that lmsi-!
ness is being diverted from the Michigan Central by
the New York Central Railroad for the benefit of oth-l
er roads, controlled by the New York Central. The|
petitions also ask, that an injunction be granted re-i
straining the New York Central's use of voting pow-
er in Michigan Central affairs

s

If the state will pay a share of the cost the New |
York Central will rebuild its main line tracks in Ba-
tavia for a distance df nearly 15 miles, doing aiwuy
with the necessity for overhead or underground cross-
ings, as well as what is known as the Byron grade,
the steepest on the line with the exception of the big
hill west of Albany. This grade has for years hr-o.n;
a source of endless delay and other trouble for trains. !
Its e'imination \\'Q\ll(l conserve the cost of using
pushing engines and equal the interest on capitaliza-
tion of $500,000,

|
tained for taking care of proportions of freight ra(esi
and ticket sales as between the New York Central
and the Lake Shore is to be removed from Buffalo
to Cleveland, result of the merger of the two
roads, and the change will deprive Buffalo of 100 or
200 men who have figured in its population. It will
not, however be a positive gain for Cleveland, because
employes of the .car accounting department there|
have the chaice of going to New York or losing their|
jobs, as all the work of the department is to he con- |
centrated in the latter city.

What has been known as the clearing house main-

as a

S — |

To employes of the Buffalo, Rochester & P'ittsburgh!
a new code of operating rules has been issued by the!
management which reminds them of the close rela-|
tionship sought to be established and the desire nr»{1
only that they shall be safe and reliable railroad mt‘n.?

| poor
newal funds. In the cases of three local authorities
five companies the returns show an excess of |

working expenditure over groes receipts. ;NWWOOOM@Q@@OOOOOOOMOMMOW!
;|

3 The Charter Market %

and

! STORM DELAYS PAYMENTS.
‘

$

‘New York, February 2.—Owing to the storm many ! ©
vO0000000009C00000000000000000000006

i i
| payments for up-State member banks, on account of

‘thc second instalment of the capital of the New York | New York, February Z—Iull cargo steamers con-
| Fedeial Reserve Banks, which are due to-day, will b | tinue in urgent demand for I'ebrunary and March de-
| delayed. About $3,000,000 1s due on this installment, ilivvry, and the exceedingly lisht offerings of same
| payable in gold. continue to greatly restrict chartering.

Rates continue exceedingly strong in all trades,
particularly for prompt boats, and in some instances
the tendency is higher.

Sailing vessels are also in good demand, especially
those suitable for trans-Atlantic, long voyage and
| Southr American and
continue to advance,
| is Timited, but rates

Charters: Grain Tweedale, (pre-
viously), 32,000 y from the Atlantic
Range to Avonmouth 7s 6d, option barley, 7s, prompt.

British steamer Gresham, 26,000 quarters, same, to
| Marseilles, 10s, option oats, f

British steamcr Wakefiold, u»rv\'muvuly). 27,000
quarters, from the Gulf to W. C. Italy, 108 6d, Febru-
ary. ¥

Neéw York, February 2— Since the passing of the e l;ujm:l;.-‘ 9 ':';"”ju i
common dividend, the amount of the United Slatea‘m :\mrucil = 1\5' \'\|'m?“” onl:\ 5 -l n:lvruur_\'.

Steel common and preferred changing hands has been A()rwegial: 51»”‘-- ‘-Tl L““f“m' e tn SR 2N
comparatively small. Taking the entire common stock :Hmore ! D(“n?'.”‘»‘-“ IF)‘ AT, t0e Det ACEREN

of the United States Steel, the statement that one-! ‘\.“:.‘wum:w"%—[-dlm-h 3‘.1\‘1""1‘1' AT
half is held by investors, and the other by bankers, ;(.mc\um!l))i 1Ur .“'M“.] .Hu' ”f"]'“ o R
and brokers would not be far from correct. As to the' ! lltm:: c:i‘:tcl:c :Ahm :.l:u::;l,.( elivery. O

1t is estimated that close to 25 per cent. of the total ;{:‘:":n.vann.-h 1o MsEpal ith; cottom [t
common capitalization of $508,302,60 0is held by bank- | Spmmr:l-‘ steamer
ing and brokerage houses in New York. However, a\“,,.u“”., {

e percent: is owned outright by c g { SorwiEian steamer: Oarmaling -
Bt s 108 ucweat forslen. voldas of rited | Goumentans, oo wesme e 0% s o
States’ Steel, wﬂh 753,232 common and 177,147 prefer- | . pritish steamer Jevenington, 1,739 tons, ' from Gal-
‘nd, representing 14.82 per cent.,, and 4.92 per cent. re- f\-ctson to Havre, with Gotton, 155s, February.
spectively. : British steamer Linkmoor, 2,716 tons (previously),
ear 'S same 1508, February. £
INDEPENDENT OIL SECURES CUSHING, Schoorier Chas. G. Tindicott, 761 tons, from New

Vebruary 2.—Ind den O1] interests hear | York to Rio Janeiro, with cement, $650 and loaded

MUCH DANGER FROM OHIO FLOODS.

Pittsburg, February 2.— Danger from flood is in-
creasing. The Ohio River at the junction of Alle-
| geheny and Monongalhelia Rivers, had reached the
i.leighl of 26 feet this morning, and with steady rain-
{fall it is sald that the crest of 28 or 30 feet will be
| reached at midnight. The river is at present four feet
i‘abuva the flood level, and higher than at any period
since the spring of 1813,
| State Engineer Haslan has issued warnings to resi-
i dents of Shenago Valley to prepare for flood wo
jlhv: that of March, 1913.

husiness, rates for the same
In all other trades the demand

are firm and higher.

British steamer

quarte

grain

5, Februa

SMALL AMOUNT OF “STEEL” CHANGING
HANDS,

Wentworth, same

steamer

y —— tons, same, 110s, Feb-

the Standard Oil secured large amounts of Cush | prompt, b A

“Norwegian bark, Lynsiimt, 1,285 tons, from Savan-
. 3 dén with oil cake, 40s, option,

e

but valuable and valued citizens of their respective
communities. To this end they are admonished
maintain a correct attitude toward the public at all
times, as well as to do their duty to the best of their
abilly. [ S

|
i
to!
|

preferment depending wholly upon himself. |

lailway men in Canada are for
act, to enable them to
their franchise to bettes advantage, than
they can at present. They recently interviewed the
Provincial Attorney-General, Hon. J. B. Lucas and
Hon. F. G. McDiarmid, the Minister of Public Works,
at Toronto, asking them to consider the question at
the next session. Their suggestions ate, that the
act be amended to empower the railway men to vote
either the day before or after the specified date of
election, inasmuch as many railway men are away
from *their places of residence on election day, and
as a result are disenfranchised.

petitioning an

amendment in the election

i

NEW YORK CENTRAL CAN CARRY |
OUT BARGAIN WITH SOUTH SHORE. |
White Plains, N.Y,, February 2.—Justice Keogh ren- |
dered a decision against Clarence Venner and the
Continental Securities Company in favor of the New
York Central Railroad. S
Venner entered suit to prevent the New York Cen-
tral from carrying out the bargain which it had
made with the Lake Shore collateral 3% per cent.
bondholders prior to the consolidation of that com-
pany with the Central which was effected on the
first of the year. |
Venner did not attempt to upset the consolidation |
but tried to stop the carrying out of. the bargain tol‘
exchange 4 per cent. bonds of the consolidated com-‘
pany for the collateral 3%'s which was made to gain
the consent of the collateral bondholders to the con-
solidation.
Venner secured a temporary injunction and the
matter was tried upon its merits, Justice Keogh de-
ciding in favor of the road. '

DULUTH STREET RAILWAY T
: FRANCHISE I8 VALID,

New York, February 2.—The Minhesota Supreme
Court has handed down a decision affirming th® de-
cision of District Court in holding the franchise of
the Duluth Street Railway Company to be valid s
granted in 1881 and continuing in effect until October

17, 1931,

:t:::i:v ;: ! (fntow A iy, 630 St. Cathering
RAILROADS.
'CANADIAN PACIFIC

OTTAWA.

*9.05 a.m. 14.00- p.m.,
*9.00 p.m. 945 p.m
*9.00 p.m. Carries Local Sleeper.

SHERBROOKE—LENNOXVILLE,

;s t4a0

*Daily. tDaily, e

76.35

{Daily

p.m

€X. Sat.

§Sun. only.
)

TICKET OFFICES:

141-143 8t. James Street.
Windsor Hotel,

Phone Main 8125,

Place Viger and Windsor St. Stations

wore emvanens GRAND TRUNK

DOUBLE TRACK ALL THE WAy

Montreal—-Turonto-'—Detrai(—Chicago.

THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.

| Leaves Montreal 9.00 wm. daily,

rary, Compartment and
Montreal to Chicago.

MONTREAL AND CHI

Sta

| Leaves Montreal 11.00 y.m: daily,

Slegping Car, Montr
Cays to Toronto; H:

Observation
ndard

CAGO LIMITED.

3
. 4 Express Traift Daily to Toronto.

CITY
TICKET Windsor Hotel
OFFICES: Bonaventure Sta

122 St. James St., cor. Fran-ots

=Phone Maln

~—Phone Up. 1008
—DMaia 8000

tion

RAILWAY
SYSTEy

Libe
Sleeping Carg,

X Club-Compartment
al to Toronto, Standard Sleeping
milton, Detroit and Chicago,

RAILAOADS BAN ON ALCOHOLIC

DRINK 13 WIOELY EATENDED

can-

Chicago, 111, February 2
not dictate to pati regardir
their ban upon akeo
to their dining car
They
Their motto

are ) very

W

erally.
of “booze.”

In the three terminal. resta

Western here, and
Ilinois Central

1 the Dar

nou liquor is s
used in other stations, but t
them expire without renewals.
tem is now regarded as praclic

is sold in any cafc or dining

Chicago and St. Louis,
sections of the country

and in

in moist or wet territory. 1t is i commercial and pre-

cautionary proposition.
The anti-liquor shipping case against the Alton, lost
by the City of Jacksonville, 111, has been appealed to
ffect cvery dry cityin

the Supreme Court, and will «
the state.

ilroad manage

15 personal liab

drinks has extended widely
ind their premises gen-
reful about shipments

“hen in doubt, don't)”

urants of the North-
ko Row station of the
ild. Licenses are still
he tendency is to let
The 'ennsyivania sys-
ally dry No liquor
car operating between
some other important

and the ban is extending even

NEGOTIATING FOR STEAMERS.

New York, February Sulzberzer and Sons have
complet®wegotintions  for the United IFroit Com-
pany’s steamer Saramaeca. which sail from  New
York Saturday for Duenos Aire

The steamer Surviname, of the same line, which
sailed last Sunday for Buenos Aires has also ben

chartered.

1t is not unlikely that additional boats will be ne

gotiated for.

These boats will be used

by

Sulzberger and Son#

Assurance is also given that everyone is re-| {o insure transportation of Argentine heef for this
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Quebec I{and Co. 1754 178 ciates in husiness and by the agents, let by the month, with lizht. taxes paid; telephone, UTOS: '"PHONE EAST 4363--Eight cars anag P,
ggvcm hsuﬁ:ﬁ&w e n/‘) T R | _G: 4. Goadard, 52 Carticr Building, 212 McGill St Al;rd Limousine for hire. Montreal 4Auto Livery, s
ivermere A ~ i s a
Riverview Land Co. 100 1134 BELMONT HOTEL BURNED. | PART OF BUAUTIFUL CORNER OFFICR 70 THT.| Berd A, Goudron, Prop.
Rockfield Land Co.. . 2 30 The Belmont hotel on'Main street, Winnip-. owned Desk, chairs, telephone, lizht and two stenograph-
% - 6 b Glub The luded in rental. $12 per month, 31 C, p, R
| Rosehill Park Realties = l‘, by “Doc” Glube, has been destroyed by fire. The loss ers inc l:f|(' Rl i B GARAGE8 TO LET,
St. Andrews "dd('&) ‘i S1 Wil total about $40,000, the building itself 1) resents Telegraph B
EL (?l'\{’ef":dlgd s 2% 79} ins $25.000 of this amount. The buflding car i1 $10,| BART OF OFFICE IN EASTERN TOWNSHIPS | FIRST-CLASS GARAGE FACILITIES FOR REy.
" 1 eg i 90 | 000 insurance, - e owrisd By IR : ! Bank Building to fent, with desk ,typewriter, tele-| mAL yntl May. Near . Plerrefond Apartments
St. Denis Realty OL o L S 3 90, 000 Thsurances i TS IR MacArthig phone. ~tc. Post Offige Box 2812, (above Villeneuve street.) Address enquiries to pse
St. Lawrence Bivd. Land of Canada. — 17 “poc” Glube says he was insured, TO LET. Bt. Catherine street W. Phone Up. 694, or call at 300
St. Lawrence Heights, Llrmtég - 55 APARTMENTS TO 6t Joueoh BoileVard WWeskt
o OGO |
St. Law rence ln\ & Trust — 80 g
St. Regis P e % 102 SCHOOL BURNED DOWN, QLT CURIE Srenne. Just below ]ﬂ’.’;{:"":}‘& SOMERVILLE AVE, Ahuntsic—Gentleman's pesi
South Shorc thlty ‘Co. 45 47 Wallaceburg, February 2-—Fire originai ¢ from ml:lr‘r‘:udwu effects,, different colors; tiled bath.| dence, with u‘.‘I&Q feet of land. Fine large house,
gt Pa:xtl llig;?l:;oc‘) ----- (’f:)'g 0:‘; spontancous combastion in a coal Bin, dest;ved the | rooms, elaborate papering and novel electric fix- ﬁav’,ﬁ:n'm:':mx“ e, t:h::em‘l:l”:t :nveryd tml,w:e:iumtm“
'I‘ll'g::po on Bds. (pfd) e ;‘. North Side Public School here vesterday afternoon, tures; b""‘::y&?,g':; ::)D:]:ste“l!ll:a::::l;h’mu Full particulars 86 Doreh~star W. Main 1784,
e; ev
Union Lané‘ 80 864 | The estimated loss s $20,000, “with fnsurance of $17,- ::r;‘;od tenants. Apply on the premises, to Mr. | NOTRE DAME DB GRACES—Beautiful nine roors
Viewbank Realties, Limited. s 1-50 000. Parker. All cars go to Westmount. house for sale at 35 Royal Ave., ‘bow Sherbrooke
Wentworth Realty. ....... 140 147 | ; St. Apply to W.'A. Hayman, 225 Notre Dame St. W,
West nd g Co Vimited. = % WIRELESS AND FIRELESS &0 e 85 w:.sfuuj“;ﬂcn.tﬂm.m poud; | Telephons Main 4425 or o West 6267 e
West End Lan imit 80 S . ! " Single and doubleé roo - i
Windsor Arcade Ltd., 79, with 100',0 The town of Lynn, Mass., has'a wireless [ire alarm, evening dinner. § » P ! :
Hag 2 79 o o > i . COUNTRY HOUSES TO LET.
0 Bonds and Debenturca system. May it never call the hoFseless engines lo, _MACHINERY.
! % but a fireless fire.—New ¥ork Sun
Alex. Bld 7% sec. mtg. bonds, with anythin THE FOS$ & HILL,MAL“I‘\LHY CO, 344 gq-
gonus com. Bonds. . ‘ — 76 And may it eliminate the pulling of wircs In u;e James, sells Tungsten Haclk Saw Blades. They cos
Rics Cordons, Tonstn 6% Eonds. = 794! fire ‘gcpartment no moré. than common blades, cut faster and x..,
aledonian Realties L 6% .75 83 sharp longer.
e 50| ’—“7——-‘ ST
v 751 MARINE INSURANCE JUMPS. A ’IROONAL. 5
95 101 Liverpool, February 2.—Marine insurance on Brit- M.A., Instructor
a ' THE nuv.u.o.mﬂ. -, Instru in the
= 394 . i ” Math N [ Col-
sh coasting vessels'. to-day jumped from five to| 1 and - 1.
= 90§ 8
twenty shillings per cent.'ds a result of the Germ..n ;lege Ave,
lege Ave.
submarine warfare against English merchant ships.
—— —— »
SUCCEEDS LATE MR. EMMERSON.
Mr. A. B. Copp, Eiberal, was déclared elected by
- 3 acelamation in W n L in
& 50% paid up (pfd.J. fate: Hon. H. R. mmmioa.

teau.

Bowell, Mr. G.

K.C.

|(-a|t has been elected by acclamation as member for in tt
| South W aterloo in the House of Commons, to fill the

| vacancy created by

3e0. A. Clare.

|

| oM s

Mr. Thomas Robb,
eration, is in Ottawa, being registered at the Cha-

secretary. of t

the death of ¢

A

he

Sir

he

Shipping

The Hou. P. E. Blondin, Ottawa, is in town, and is |
s staylna at the Place Viger.

Senato; Domville, of Rothesay, is coming to Mont- |
real this week for' @ few da)s

The visitors at the Caledonia Springs Hotel last
week end included Senator H. Corby,
Maxwell ‘Sinn and Mr.

Mackenzie
Selkirk Cross,

jate member, | governs accidents to Workeher/mccording to a decision | Pame de Grace, hei

FORTY-THREE YEARS A BANKER.

Stevens has retired from the position of MM in the east end of lh city, was thrown from a

Fed-

J sold
'Wme
or $9,972, ¥

o
Nos. 3930-
fldings Nos. 175 10181 Hadley street, for 315,

’ e ——
L. Roses and ulhrm sold ta M. Geffin a lot |
Dcn!u ‘Ward, No. 28, Cote 81, Louis, containin
py 110 feet, with a house, Nos, 2549 and 2551 8
BTt street, for $12,000.

Nap. Bricault and others sold to the C
an emplacentent in St, Denis ‘Ward, containin

for $18,653.
—_—

. Mrs. A. O'Borne sold to Mrs. Nap.

Malsonneuve, No. 14-1. Hoehelaga Ward,

{ings on Notre Damc «ircet east,

feet, 'and another 141

measuring 64 by 45 (oo

< | ouls, with buildings, ¢

Poulin a lot i
President of the local

| Protection Almlatin

FREMEN #D

measuring 45 by
n Pius IX. avenue, No, 14-
with Ruildings, for $11,000,

Miss Lilly Goldblatt and Lem Mann sold, to L.
QOnofrio an emplacemen at
11-1233, and part of 1o
lot 11-1231 and the 1.

D

Ithwest part ofi lot

14,284, Cot
{~ The members of the visiting committee of the St. Louls, in Laurier W\ ard, with buildings Nos. 179
% {Mount Sinal Sanatorfum for the fortnight Febru ary  In Action of Manonmuw* n For Compensation, | o 1808 St. Urbain strect containing 40 by 90 feet, fo
j Ist to 15th, are Messrs. Michael Hirsch and C. L . Decided ‘ Act the northwest 80 fect. .nd 120 for the remaining par
Friedman. 2 of said emplacement
SUCCESSOR TO LATE GEO. H. CLARE. St workmen within the| The most important of the fifteen reul estate trans
| F. Stewart Scott, Conservative, and ex- Mayor of terms of the \-vmpennuo fers recorded yesteri.

\ pnd if they be injured
1© performange of their dukee. they cannot eclaim
an indemnnity. undef lhe. pmvmola' enactment wmch’]mmolnllme de St. (esn emplacements
lots Nos. 163-1, 191,
and the half of lots Nos
parish of Montreal,
$

was that of La Cie

sold to the

Jaeques, Incorporee which

ire in

646, 66 1
haunded down vesterday, yy@' Justice Panneton in the ‘ 636, 637, 644 to G40, ¢

165-92 'to 94, 168-6in |
case of Germait . vei. M ye. . Germain, who !

excrcises the douhlﬂ yung irdﬁ fireman and police- 16t8 to be taken for

public streets, f

L vivs s ab e
: -

St Loul.. with buildings on St. Hu~

{Onotrio sold (o Miss' L. Goldblatt and others |
200 and 201, parish of Montreal,

% | day afternoon in tho Fire ﬁmum Court into the

ity of Mont-

by 76 feet, . being lots 339-563 and 652, Cote St

with build-
36

the southeast part of lot
11-1282, the northwest part of

Pare St.
La Soclete
Notre
and 168-

said

t Victim Had
DRI Non-cx mm Fthhum—c«ldm Read
_and Agent Did it.
K "«-——-;-—-
In the course of the inmﬂntlon conducted yw&a‘-"

gin of the fire thnt ocourred at 7.16 pum, on Jw( 8
14th, at the home of Joseph Sobszak, 2710 uqm
street, it developed that three insurance eompmhl
bad each issued a $500 poliey to Sobszak wlthon:»th(
knowledge of either of the others. X
According to the evidence of Jawda Lesinski, m.
wife of Sobszak, she had been at tho home of mondq_
on Marie Anne street, and knew nothing of the firo
until her return to the house in the afternoon of the
following day. On leaving home she had léft fires
burning in two stoves. The property, which is a
humble one, was bought last March for $900, of which
all but $160 had been pald off by her husband, who
was employed as a buatcher by Matthews-Blackwell.
Commissioner Ritchie, In questioning the witness,
elicited information which indicated that the fire
might have been due to an over-heated Quebec heater,
. standing within a foot of a partition in the most dam-
aged part of the house, The total loss will be about
$400.

n

£
.

&

n

2

. “Icannot read, and the agent gave me that policy,”
§ | ®aid Louls Schneiderman, ladies’ tallor, whose place of
v| business at 106 Duluth avenue ecast, was damaged by
t|a fire which occurred there at 1,20 a.m. on January
22nd. in he explained to Commissioner
Ritchie how bhis insurance policy for $800 Included
- | $400 for furniture, although he declared to the court
that he had no furniture worth mentioning as such.

The damage at Schneiderman's, which did not ex-
ceed $300, might have been caused by the stub of
a lighted cigarette.  Schnelderman said that he was
In bed at the of the fire,

this way

time

OUT-OF-TOWN BUSINESS DELAYED




3 !msoublo‘vpi'oborﬂonl worked u
that we have §75,000,000 ifive
turing in this country. Duxing

Commerce
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'paper manufacturing’ centre; and
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~

jacted by the warring nations of Europe.
:should be supreme in the manufacture of paper,
|
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{newcomers from Europe as pupils who come fo

out simply because they cannot measure up to a c
tain educational standard,
and Canada many men prominent in the history
the country were the sons of ’llllterate parents.

Bubscription price, $2.00 per annum.
Bingle Coples, One Cent.
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ing life alone—husband, father, brothers—all gone—
left to bring up her young sons alone, and make them
i men by the sheer force of her womanhood. Men
have fed that awful bonfire and will continue to feed
it, men and works of art—a priceles statue of the |

i1 tor of itrenches at the Suez, waiting
5 ag! S 2 8 1es 0 -
Christ shattered into fragments on the stones a [ Turks, are suffering from heat.

rourty:ardA .But the money:? It does; not bura. l'er‘-- extremes met with in Ilurope and Egypt by the fight
ha")z;é ;:)Odt;gumel ‘:_:r_ w,”luglgi:;d t{“; ;?2:")1\[ » Not ing men could not be equalized. In Europe the sol

£326, X , where is i e 3
a tenth of it. Some of it is coming to us. We Can-
adians are to play our part in the yast demand which
England is making on certain industries. There has
arisen a new family which must be fed and clothed
and paid and transported, Lord Kitchener's new army
of a million men..

1 P A million new men must be supplied with new
coats and uew socks and new boots, and new shirts
and new rifles and new shot to put in the new rifles
and new bayonets. Have you thought of the million
pairs of hands that will be needed in tending the
sheep, in shearing them, in carding the wool, weav-
ing the cloth, and cutting and sewing It into coats |
and shirts and flannels. A million sets of buttons
and a ‘million caps and a million belts will have to
be made. Have you thought of the raw materials hand are told to enlls;‘t and fight in the trenches.
that will have to be delved and moulded and manu- | cannot do both. In our cities there are thousands of
factured to make these things? And a million break- YOUng& men out of work or lolding but tempordry
fasts and a million dinners and a million suppers will jjubs; men who find their chief amusement in life
have to be bought and prepared and got to the men l'attending hockey n'\ulrlles “f‘d the movies. These
each day. 'And a million men will draw their pay in 2T the men who should enlist.

a million 'allotments. Have you thought of the ac-
counts and the army of accountants that it will take
to manage it all?

What percentage, then, of that £ 325,000,000 will go
up in smoke? Will it be merely what {s estimtaed for
armaments? Hardly. The shells and shoes and tor-
pedoes are made on British soil by British workmen
keeping their families on British pay, and made
largely out of British materials. A war debt is a
tremendous drag on a nation—but the British war
debt is to her own people. She has everything,
speaking largely on her own estate, she is like the
ancient farmer, complete in herself.

And we, we of Canada, are one of those Dominions,
one of her vastest resources. Why, then, should the
mere statement of £325,000,000 as a war loan startle
us?

higher than that prevailing during the American Civi
War.

the coming of

N—

dust. Undoubtedly the Egyptian defenders are pre
the British and French have “coldly” treated the Kai

to Paris and Calais.

We still consider that the criticisms which are be
unjust.

West having attractéd them from the farm.
one hand the farmers are being urged to produce

hey

“Why we are at War,” a book issued by the Oxford
| Professors, is one of the most comptrehensive and
! best written books which have appeared on the war.

prehensive way the whole series of events leading up
to the present struggle as well as the correspondence
and incidents immediately preceeding the conflict,
It is a book which every (anadian business ' man
should read. By so doing he will not only inform
himself regarding the rights and wrongs of the strug-
gle, but will be contributing to the Belgian Relief
Fund, as the profits on the sale of the book are to go
| to the aid of the people of our stricken Ally. |

The Lord Provost of Aberdeen, Scotland, presiding |
|at the annual meeting of the Aberdeen Savings Bank, |
| stated that “while the thrift, care and shrewdness of

the Scottish race were still in evidence, the events of |
the last six months -have nailed to the counter the |
charge that Scotehmen had any want of, generosity |
in their ‘charactér.” He made this remark as the |
iresult of the generous contributions made by his |
fellow countrymen to the various patriotic funds, as
well as their willingness to serve their King and
country. As a matter of fact there has been a larger |
would simply overwhelm the French, turn and |percentage of men enlist from Scotland than frcumiI
crush Russia, and then finish of Great Britain at | any other part of the Empire. Scotland is all right, |
their leisure. Undoubtedly the Germans expected a |even if we Scotchmen do have to say it. !
short, sharp and decisive conflict, such as they waged
against Austria in 1866 and against France in 1870, Princeton University, long regarded as one of the !
The Germans commenced the campaign with an | outstanding colleges in the United States, and made
fmmense advantage over their opponents. They were | famous under the presidency of such men as Doctor
prepared for war, their great military machine, with iJames McCosh, Doctor Francis Patton, and later by
its perfect organization, their superior numbers in | Woodrow Wilson, has apparently drifted from the or-
men, and equipment and their strategic railways, | thodox path. In the olden days it was looked upon
and everything else which had an influence, directly | as the ideal training ground for men for the Presby- |
or indirectly, upon the outcome of the contest, was | terian ministry. To-day it apparently is paying more |
in their favor, Now, after six months of war, Ger- Y attention to athletics than to theology. The follow-
finds that she has failed. Her drive to Paris was | ing item explains itself:—
turned back, and she is fighting on the defensive. Her ! id John Grier Hibben, of Princeton
efforts to break through to Calais also proved a fail- | University, in his annual report presented to the
ure, while her smashing efforts to capture Warsaw | board of trustees, expressed the hope that paid
met with defeat. In brief, Germany is everywhere| coaches in athietics would soon disappear. Ath-
on the defensive, and during these six months the | letics are suffering from an organized system of |
 pressure from outside is slowly but surely strangling | coaching, he said, and he believed that more re- !
hier. She has confiscated all food supplies, while there |  sponsibility should be placed on team captains.” |

e growing evid that her of war ma-| Uundoubtedly the team captain will respond to the
terials dre seriously interfering with the effective- {Increased responsibilities placed upon him, but whe-
ness of her fighting forces. In-brief, it is the begin- | ther he passes his examinations or not is another
ning of the end for Germany, and between the enor- | thing.

" Mnous losses of men, shortage of food, and scarcity |
ot mitnitlons of war, it will be utterly fmpossible for |
‘her o’ continue the fight for another six months. l

Six Months of War.

After six months of war, the situation both east
and west is vastly different to what the Germans ex-
pected it would be when they commenced hostilties.
At that time, the Germans.boastfully announced that
they would be in Paris in a few weeks, that they

|
|
|
|

‘Pr

TRUE SOURCE OF STRENGTH.
Germany nas lost heavily during the five munths‘

e AR ? | of the war in fast battle cruisers. Her naval wamngj
¢ 2 game is not giving her much advantage and the day |

ol’_po.numues 'for Paper Makers' does not appear to be appreciably nearer when, asi
] ——

pointed out by the naval experts, the depredations

S 7 B of her submarines and the accidents of the sea wou]d,
= able portion of the paper trade of the Argentine und f have 80 far worn down the numerical superiority of |

 Other South American cowstries. In the Argentine| .. po... fighting line that she might venture out|
' Republic there are sixty paper mills capitalized at | " 5

' Canada has an opportunity to capture a consider-

e v % { battleship engagement with a fightin, h f
38,000,000, with an annual output of $7,000,000, While | - 0" ol e

Mmblwdmumnnmmmdlorpam
* entering the Argentine, that country annually fm-
ports large quantities of writing and other high grade

success. 1

The power of the British fleet and the alertness of |
her gallant naval cdmmande:u have agaln protected |
the little Isle from the raids of ‘an enemy which |
defies all the rules of civilized warfare. No won-l
der there is rejoicing in England over the recent North
Sea engagement—~The British Columbian.

no reason in the world why Canada should not se-
a considerable portion of this trade as well as
g the Argentine Wwith some of the cheaper

ANOTHER SCRAP OF PAPER.
Asgurance is given by the German Ambassador at
i+ | Washington that the cargo of provisions sent to Fu-
rope from America aboard the stesmer Willielmina,
will_not be appropriated for use by the army or

But Bey etter containing this assur-

; of_paper.”—] 3 !

Ihas attracted a great deal of attention as a pulp and
with our large pulp
| forests this country should continue to be one of the

Canada

President Wilson has vetoed the Immigration Bill

| because of the clauses inserted regarding thé liter-
44 |87y test. The President evidently looks upon the
the
: United States to learn, and 18 not going to bar them

In both thé United States

What does the Canadian Manufacturers’ Associa-

The Australians and New Zealanders, who are in
the
It is too bad that the

diers are suffering untold misery from cold, wet and '
mud, while in Egypt they are suffering from heat and

paring to give the Turks a “hot” reception, justv as

ser's request that he be permitted to march through

ing levied against the farmers for not enlisting are
Throughout the greater part of Canada there
is a great scarcity of young men, the cities and the
On the

more, and thereby feed the Empire, and on the other

It is not'*oo long, and yet it covers in a 'cld4d¥, fom-'

ree ¥ 9 P » and
PGS A s worlc’s chief paper making centres. It will be toc
% 8546 St. Alexander Street, M bad if our urers do not repl gn im
: . Telephone Main 2662, portations with home-made goods, and at the same | .,
HON. W. 8. FIELDING, President and Editor-in-Chief. | time, capture a share of the busifiess formerly trans- |, oo

three cheers. I wai véry much tou
said so. Then my caller went one
me that the
apon the

r and

house where 1 was born,  That was

er-

old house: where I had pldyed as g bareéfoot hoy.
“I was so much touched that my viftor furti

of | wiped a tear away.

“After ‘a few Moménts 1 got my, hearings again
and asked, ‘And what did they put on the tablét?
" ‘Maln Street, answered he.”-~Wall Street Jour-

1| Doctor.—"Are you feeling very ill?
‘ your tongué, please ! "
Patient.—"“What's the use, doctor?

tell how bad T feel'!*

- hians are beginnin’ t' feel th' loss iv vodka.”
- (warmly)—*“Don’'t ye lose any slape over it.
me wur-ruds, they'll retake it again before long !
Puck. t

- but remained silent, while the congregation await
Home Journal. At last he spoke:

- “When he’s done ah'll begin.”

A correspondent of the London Kelt relates:

to.
tha* he was a grasshopper.
claimed the clerk, ‘what sect is that?”
sit in the park on Sundays,’ replied the recruit.”

The soldiers were dining and orderlies were hasten-
ing back and forth with pails of steaming soup. Wolse- bulld its filtration works,
ley stopped one of them and ordered him to remove thousands good, fresh air.
the 1id of his pail. * The man obeyed promptly, angd giving everybody. clean. water.
“But—" began |
“Let me taste it, I say,” exclaimed the buy from us our purified water, provided we could |
Official figures show that last
year: only one person died of typhoid fever where

the general sald: ‘“Let me taste it.”
the orderly.

general testily. “Disgraceful ! " he exclaimed. “It’
all world like dishwater.” “That’'s what it i

| sair,”" said the orderly, saluting gravely.—Character.

for

Mayor Mitchel, of New York, at the conference of
“A eity should be con-

mayors in Philadelphia, said:

own find oven erected a bronse tablet

ast straw, and I tearly wept 'lben T thought of the

Let me see
No tongue ¢an
Fogarty (a moderate drinker)—"TI'll bet ye th’ Roos-

Flaherty
Mar-rk

The Scotch minister rose and cleared his throat,
the sermon in puzzled expectancy, says the Ladles’

“There’s a laddie
awa’ there in the gallery a-kissin' a lassie,” he said. |able news has been dlscounted in the market and

Those whq |

' ‘on a scale which ordinary p
thropy could never begin to touch.

are now in good health.
we may‘well be proud.

That is a business of
It is a noble business,

told | and. influence that its noble mission in the world
titled it to . ., . TLife insurance companies
the

importance and their noble mission entitles them

/ and life insurance agents are no longer looked down

vely | upon; they are no longer looked uprw as tricky,

truthful.

in Insurance Press.

we can all remember the time, I th.nk, when Iife in-
surance did not occupy the position in the world
that it should occupy; it did not have the standing

occupy the position that they shoyld occupy, that tehir

The life insurance business is no longer
looked upon as a refuge for failures.—T. B. Macaulay,

hich |

Thumﬁhhummofomwmm
Parts of the world. ;
‘ This bank 'has 127
Dﬂnlnimnfcm
S
SAVINGS BANK DEPARTMENT

[ at each branch " of the bank, where

. en- i
now

to;
branches throughout the

un-

mercial.

» INTRODUCING THE MILLENNIUM INTO
FINANCE.

porations for the purpose of securing inside inform

Qf the company with which they are identified. It
{‘unfortunately, only too common an occurrence for
vi“tew favored stockholders to profit on inside inform:

ed

later explained when all the favorable or unfavo

the stockholders are at last appraised of what is go- |

|ing on after a few lucky insiders have already ac- |
“As | Quired all the stock in sight or have sold out and
might be expected, recruting is not without its humor. | 2110Wed the unfortunates to hold tue bag.
A sturdy young recruit was asked by one of the clerks |
filling in the papers what denomination he belonged the ethics of the thing.
The quostlon. elicited the startling information tunately becoming less frequent, even if not as yet
'Good gracious !’ ex- totally eliminated.—wall Stieet Journal,

But a change is gradually becoming apparent

—

SOME CITIES HAVE LUCK.

couldn’t buy our park. An equal amount couldn

s I'get no other supply.

exactly ten died of that disease ten years ago. Keep
ing 1,100 persons from.the grave in a year béside:

typhoid is a big work.

becomes of the ship purchase bill.—New York Com-

Too often have directors served on boards of cor-

tion on which to trade for personal profit in securities

tion at the expense of other stockholders less favored
with inside information, and unexplained movements | the story now.—N.
in stocks of particular companics are only too often

These occurrences are for-

The two best and biggest things Philadelphia e\'er’
_dld for itself were to purchase Fairmount Park and to
One saves life by givlng:
The other saves life l)_v;
A hundred milllonsJ

preventing ten times that many cases of illness from
But even that ig only part

money
stion intend doing with their  members who have | . ROOT IS RIGHT. | may be deposited and interest paid,
3 o} '¢ J b 5 0 te: “Made-in-Ca 4 isrepute? ! A
MONTREAL, TUBSDAY, FEBRUARY 2, 1915.  brought the term “Made{n-Cdnada” into disrep I — Senator Root is « lawyer who is not afraid to/|l MONTREAL: Cor S 3
i We refer to the shoes made for the Canadian sol-| FON ENGLAND'S SAKE | stakie- hiF; brofersional’ TeoutatiEe ok adVislng iy g : + St, James and McGin Ste,
diers. Have they thought of ‘what this will mean| g | Sllov B a3 tha ;:edeml Government. . 1n ||| PRANCHES: = St. Lawrence Blvd.
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costing twenty-five million dollars ang has beep
able to pay full dividends on its preferred stock thiy
year for the first time in its history, Other importany
trades are in a similar position. The leather trades
are busy and prosperous; and automobile makery
have more orders. than they can fill. When farmers
are getting the highest price for wheat ever paig
to them in the last fifty years and other foodstutes
are selling for almost as much in proportion, the
market value of the real wealth created last year by
the farmers represents vast buying power and poten-
tial consumption of all classes of merchandise.
the favorite trade

a-

is,
a
a- Steel,
barometer of Wall Street, is telling
ew York Commercial,
—
; “CHEAP SKATES.”
| Canada has no thousand years of national stors
behind her as Britaln has, nor tens of thousands of
fventures by her people by sea and land internee
[in the blood of her people.  Neithet has this countrs
fbeen tried in the fire of war for many generations
| as European nations have, We have not been tramp-
led upon by foreigners, our men have not heen but.
chered, our homes have not been harried, Our womes
| shamed, our livelihoods destroyed. We have waxed
| fat in a peace which has cost us nothing: and mang
of us have grown callous and mean in a materiallsm
which our ignorance or our selfishness can mistake {op
shrewdness or even for fine principle.

But the heart of the Dominion is sound, and its
greater and better spirits rule, so that our country
does a good deal of what it ought despite the propor.
tion of yellow youths in the rising generation.—Ottg
wa Journal.
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THE RISK AND THE CERTAINTY,

The distinction between insuring against the riss
and preparing for the certainty is all-important.  The
only power which can prepare for war as a certainty
is the power which is determined to make war. It

.|

| ducted as thriftly as a Scotch household. You know, ;:f dthe pequel o pire Wwater.—Philadelphia Public alone knows the day and the hour, and can bring its
|of course, the kind of Scotch household I |Ledser | forces up to the required strength at the time decrst,
mean—the kind where the father, setting off | |‘ Such a power must always have the advantage whith
on a fortngiht's business trip, says in the] Rural O . PA{TRIOTIC buTY. _ | the offensive gives to those who seize it It cean
hall:  ‘Good-bye, all, and, Kathleen, dinna for- pro;‘:zuunmuno is preparing for greatly ”’Cm“”‘*d]mass its forces behind a screen of peaceful inten

get to mak’ leetle Dugald tak’ his glasses aff when

he’'s na lookin’ at naething.'"—Buffalo Commercial.

Representative Walter M. Chandler, of New York,

who is serving his first term as a member, is an ar
dent bull mooser.
the other day about a fellow-member, a married man

This statesmen was one night awakened about two

o'clock by a nervous wife who shook him vigorously.

“Get up, John!" she whispered in a quaking voice.
“Get up and get your pistol.
the house!"

The member, half awake, caught only the last part

of the sentence.

; V4 .
“Not much ” he norsted disdainfully, as he turned

over for another beauty sleep. “There may
thives in the senate, but there are none in the house. !”
—Washington Star.

A CHANT OF LOVE FOR ENGLAND.

This “Chant of Love” was suggested by Ernst Lis-
sauer's “Chant of Hate,” familiar through the spirited
version of Mrs. Archibald Henderson,

A song' of hate is a song of Hell;

Some there be that sing it well,

Let them sing it loud and long,

‘We lift our hearts in a loftier song;

We lift our hearts to Heaven above,

Singing the glory of her we love,—
England!

Glory of thought and glory of deed,
Glory of Hampden and Runnymede;
Glory of ships that sought far goals,
(;lory,of swords and glory of souls!
Glory of songs mounting as birds,
Glory immortal of magical words;
Glory of Milton, g]orx of Nelson,
Tragical glory of Gordon and Scott;
Glory of Shelley, glory of Sidney,
Glory transcendent that perishes not, ==
Hers is the story, hers be the glory,
. England!

Shatter her beauteous breast ye may;
The Spirit of England none can slay!
Dash the bomb on the dome of St. Paul’
Deem ye the fame of the Admiral falls?

Pry the stone from the chancel floor,—

Dream ye that Shakégpeare shall live no more?
‘Where is the giant shot that kills

Wordsworth walking the old green hills?
Trample the red rose on the ground,—

Keats is eBauty while earth spins round,
Bind her, grind her, burn her with fire,

Cast her ashes into the sea,—

She shall escape, $he shall aspire,

She shall arise to make men free:

She shall arise in & sacred scofn, f
Lighting the lives that are yet unborn:
Spirit supernal, Splendor sternai;

He tells a story which he heard

There are burglars in'

be

of these days.—Brantford Courier,

CLOSE BUT NOT CORDIAL.
The relations between an automobile and

ver Sun.

—

This also is one of the patriotic duties

a tele-
graph pole are often cloge but never cordial.—Vancou-

| tions, and prepare for the great rush which is to take
| its enemy unawares. That advantage Germany took
} by her practice of the “preventive war,” so-called, and
| one of the things we are fighting for now is to make
!n impossible for her to take it again.—W estminster
i)G.azeno.

STEEL’S GOOD EXAMPLE.
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FOOD FOR GERMANY.

Germany has further complicated the contraband
situation by seizing all the foodstuffs in the Empire,
This means that the cargo of grain on board the
Wilhelmina destined for Hamburg will be taken over
by the German Government as soon as it is unloaded.
This strengthens the position of the Allies and makes
it certain that the vessel will never reach Hamburg
unless she runs the blockade and takes all the risks
of war.

Private advices from Germany throw much lig
the situation. Newspapers, inspired by the Govern-
ment, have been printing assurances that supplies of
food were abundant and the people therefore refused
to heed instructions to use less wheat. “Why," they
asked, “should we stint ourselves when we have
plenty?” It is now evident that the inspired utter-
ances of the newspapers were for foreign consump
tion, but it was not possible to tell the people at home
one thing and make the Allies believe another at the
same time, so the people kept on eating the wheat.

This has an important bearing on the United States,
All grains rose in the Chicago market as soon as the |
changes in the German regualtions became known,
Grain dealers now know Without hearing more that
last year's crops in Germany and Auslrln-Hungary’
were short, though up to the present time the authori-
ties have claimed that the harvest was bountiful. Fooa
riots In Austria also prove the scarcity of supplies.
Should the war come to an end this year the demand
for our gralns would still be keen and prices are
MHkely to remain high no matter how large the crop
of this continent may be. It stands to reason that |
countries drained of men and horses by war cannot |
produce full Crops. A ’
It is likely that the Allies will make still greater ef - ]
forts to keep foodstuffs out of Germany, "and that |
desperate attempts will be made by both sides to drag |
thé United States into the mess, When the V"llhel-"
mina is sized, as she will be, if the British patrolling
squadron can catch her, violent protests will be made
to our Department of State. The time has come for
“America First” to be the rallying cry of the vast ma-
Jority who are partisans of neither side in this war,
Real Americans should resent the attempts of all
80rts of hyphenated Americans to embarrass the Fed-
eral Administratién in its foreign relations. Our hy-
h citi are d ding things which neith-
er the German nor the British forflgn offices think of
asking, and thig ion has b a.d s

ht on

|

e

nuisancé—~New York Commercial. =

FHEEF

“scrap of paper” argument that England had to joitt -
the powers of the triple entente, becanse Germny §
would otherwise have broken the peace, says that J
“only a brain clouded by hatred agalnst Germany can
follow this logic.” Well, there
| sa el

| The United States Steel Corpqration might have
saved the dividend on its common stock by the simple
| expedient of cutting wages. In the old days a great
‘corpuration 80 placed would have done this. Wages
would have been the first to suffer. Salaries and
dividend would have heen the last.

| This action of the Steel trust will not stop where
Jlt is. It must inevitably' radiate an influence for
"st'al)ility in wages extending over the whole steel in-
| dustry. If it is to be cursed as a power in the
itrade for high and stable prices, it will have to be
| praised now as a power in the trade for high s
| stable wages.—New York World.

THAT SHIPPING BILL.

Any one who reads the headlines of the Hearst
puﬁlicat(ons in these days—which are as craftly de-
signed to inflame the passions of the American peo
}ple against Great Britain as they were to bring ot
|war with Mexico nine months ago, and with Japan &
illttle .whlle before—cannot fail to realize what splen-

{did opportunities such Jjournals will have for the pro-
lmollon of their malevolent enterprise if Mr. Wilson's
| Shipping Bill by any chance becomes a law.—Boston
“ Herald. :
|
TO BERLIN!
Here is the latest British recruiting poster, that 8

attracting enormous ¢rowds:

“TO BERLIN: The country is asranging a trip 0
Germany in the spring for a few sportsmen. All
hotel expenses and rgllroad fares paid. (ood hunt-
ing. Ages 18-38. Rifles and amwunition supplied
free. Cheap trips up the Rhine. Apply at onc&
a8 there is only a limited number (1,000,000 ¥e:
quired.”

NOTHING ELSE EXPECTED.

Nobody in that country (Germar y) is, however in
a frame of mind to be convinced by facts, or an¥-'
thing else. Where an argument cannot be met, it i
waved aside as a British lie, Nothing else is to be
expected when a nation solemnly cites documents
found aftér an admitted wrong-doing to prove that
that wrongdoing was thereby justified.—New York
Evening Post, !

GERMAN EXCUSES.
A Berlin newspaper referring to Sir Baward Grey's

ts of braing amonk

ded.—Buffal

y. Fim,
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WHEAT JUMPED TO 164 LEVEL
UNDER HEAVY BUYI

Chiuko, February 2~ May whea
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Range;—
Open. High. X.ow.

Wheat:—

May ..., 160% 164 159%

o July ... .. 10% 142y 139 ]

Corn:—

May ... 8y 82354

July ..., 8% 84 %
Oats:—

May... . 6% 61% 6134

July vou'he 59% 59% 68 14

COMMERCIAL PAPER MARK
New York, February 2.—Moderate vol
ness is° passing at 3% to 4 per cent, hij

1 plying to regular maturities.
Bank acceptances inactive. Rates are !

| cent. for sixty days and 2% to 3 per ce
days,

9

i

MUST SATISFY JUDGME N?
‘ Mayor Taylor, of Vancouver, B.C, is
f Blary as ovic magistrate garnisheed {
I Jodgment secured by Lyle' and Compa
[ tember for $1,223 of which only $160 ha

NEW'YORK STATE BOND
4 Albany, February 2.—New York State
::ule §27,000000 of bond as soon as a b
iby the Legisia ture allowing their gale
. The bonds will be divided $10,000,000
b and {17,000,000 for canal.

—_——
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_ ACTION OF U.S. STEEL
Sem—_————— : :
petroleum Was Especially Strong
peared to be Recsiving Attention
From a Pool.
BRSNS v
g olume of busi-
Febrary 2—While the v
m Y:;;:k'op:nlng was not large, stocks in géneral
nﬂﬂ a firm tone and United States Steel dis-

. 'w' betantial strength.
i e f Steel was such as to promote a bull-

' The action o

! § séntiment on the whole list and strengthen the be-
i

& Jf that mo further reduction of minioaum prl?e on
5 stock itself would .be necessary-.- j
‘nc._‘mmu Petroleum was strong specially and ap-
red {0 be receiving attention from the pool which
cently put up the price of Mexican Petroleum. It
M 7% to 19% ona few sales. :
Bt PullAlold off % to 88% a8 a result of the wun-
fyvorable statement for December.

2 cew York, February 2—During the early afterncon

e n;nrket was exceedingly quiet, but prices

o Kably firm considering that there is usual-
e m;:.lcy to sag in periods of dullness. _

> ‘n';lnn‘ was a strong feature, selling up to 147%

. d with a high of 147% in Monday’s market.

emm,..‘:tmnglh in the stock was the more noteworthy

be::u gentiment among the rank and file was very

at issue. ‘

mghx::u;:l report of the Continental Can Com-

L puny tended to overcome the unfavorable impression

; created by the American Can Company's .tlgures. The

Continental earned 10.68 per cent. on its common

stocke.

WHEAT JUMPED TO 164 LEVEL |
UNDER HEAVY BUYING ORDERS, |

Chiclioy February 2.~ DMay wheat jumped
cents to a new high level of 164 in to-day's market,
carrying other grains tiwh it. There was heavy specu.
Iative support on the strong cables, and reports that

%

a steamer bearing a large cargo of wheat had becni
gunk in the Irish Sea. |

There was heavy realizing by some of the large in-"
terests on the advance, but values were not uﬂ'cuted.‘
Reports of increasing country offerings were offset by
 Jarge ex;;bn inquiry. "

Corn wag firm with wheat, but later declined on the|
large stocks, and reports of less urgent cash demand.
There was also some realizing. Moderate advances
were scored in the oats market on the jump in wheat |

and Ap-

v other month showing a larger loss in com-
parison With a previous year belng 1ast Decomibér
Thy January figires total $146,700711 as againt
$185,007,06 i January, 1914, a decrease of 428,900, 23,
The lirgeer 108 in Deceiiber referred to amounted to
447,496,202, 7

X 5 Dockine,

AUBUBE <. ol v il e e e e L 814,616,400 ¢

September . . ..., . 29,646,849 ¢
October .., s ow. 28,118,485

Nowvember . -+ 88,667,317

December , o o 47,405:208

January ... .., el ss,m,zsx}

|
SHIPMENTS FROM COBALT. |

Cotalt, Ont., Febriary,

. MR R. T, RILEY,
—The ore shipments from Vice-

Presidont Greamt Wast Life Assurance Company,

Que., Februiry 3—The Ross rifie tactory,
&y of which has beem already doubled sirice |
Contracts

OF the war, s omsee more to be extended.
; S lave been entsred Into to furnish the
Rugian Goysrnment with 8,000,000

| Russ rifles during
the next (wo yearn, : 1
and Cunads are also to be supplied with Wﬁoh 0 b
500 rifles por day stmultansowualy, ;
. The plant s &aun to be doubl before N

Ty

when it |5 expected that some #Ivé thousand men will

b® given employment,
Qvor somme 1.200 expert hands from Burope, and
Belgium in particular, are to be Brought to Canada

NEW OFFERIN. MAY COME

Tendency Seems to Refund Short-Term Notes Into
Long-Term Bonds—This Would ha » De-

to prosecute the work, ! velopment Along the Right
e R e | ROSESEIN
LONDON RETAINED FIRMNESS f The opening month of the year h: AN aver-

BLACKENED IN ACTIVITY. | age advance of nearly”2% points in . .lst of forty
2~The market in the lato after- | P984 remark Mesars. Spencer Trask and Co., of New
fimness with slackening in ac- { York. This reflects pretty actually the result of the

London, February
neon retiined early
thwity,

Ernvomblo Influences ‘which have been at work since
the Cobalt camp for the week ending Jar. 30 were: — whose annual mating wis Beld to.day at Winnipeg. New York | the turn of the year restoring the bond market to an
o Total i p.m, Equivalent, Changes | ¢VeR keel. '
£ High. Low. Pounds, = ——— B & O. A e % 0% ofr i, | The major influences have no doubt been the cone
Dom. Reduc., om GG Ceve =i 87,500 87,500 &0 ihvire o .. 46% 143 oft y ;unuml ease in money, both for short and long-term,
Nipissing .. .. .. ., ~.,, 70,950 70,950 N. Y. Central ,. ... , MYy 9134 Up % fnnd inereasing conflidence in the financial situation
Min. Corp. of Canada .. .. 81,420 e 81,420 HET[[H EH"SS l N Southern Pacitic .. 88 85 34 off 1 V generally and in the underlying soundness of the bond
McKinley -Dar. .. . 88,710 . 83,710 ! . Demand Sterling 4343, :mnrket particularly. Another favorable influence hag
TRAIROI o 'ia oy G0 it weby 86,580 WieEa 85,580 it — | been the absence of pressing liguidation from abroad,
Seneca-Sup, .. .. .y e.v. 60,210 P— 60,210/ © BOSTON GENERALLY FIRM. | We have noted a certain amount of forelgn selling
Beaver . v cuye oi .., 16,820 . 75,820 Boston, February 2.—Market opened generally firm. | during the montn, particularly durlng the second half,
- == . Amn, Tel & Tel. ... e 120% up % | but it has not been of an urgent character, and the
Totals .. ., .. .. .. 465,690 87,600 554,180 Ty . Butte & Superior .. ..., .. 16% up % | Volume offered has heen restricted to what could be
The bullion shipments for the week were; C“awa Traction Ca.’ De'plte the w.r’ ——— ! ”"‘d'lr".“"""""“"- 8o long as this D"!“‘?’ Is continu-
Bars. Ounces. Value. : AR - N t AMERICAN BANK CLEARINGS, :n-d there appears to be no reason why the market
Nipissing <e e+ w1 .. 209 241145.00  $117,58.51 Al'o Hld an .lﬂC"l” 1n Ne! Chicago clearings, 353802,308: decrease, $15,644,412, ! should not be stable. Furthermore, a study of the
O'Brien .. ., ... .. 36 34971.00 17,436.00 Eﬂ'llillll St. Louls clearings, $18,702787; decrease, $1,811,149, | Market position of ten representative bonds, discloses
Miscelluneous .. ,. ., .. 3 2,2038.00 N %)

1,126.44
i

|
248 278309.19  $136,120.72

PASSENGER GAIN, 1,333,664

When Bank Street Tracks Have Been Replaced Com~

NEW YORK STOCK OPENING. |
New York, Sebruary opming:—’

2.— Stock market

plete Remewals Throughout System Will Have
Utah Copper .. ,. .. % 541 up 14! Beon. Made,
Amalgamated Copper e i 65  up 34 | A .
Pennsylvania .. ..., ..,... v . 1061 Ottawa, February 2~—The Ottawea Traction Com~-
Califcrnia Pet. ., .. ,. o 19 up %imny' Limited, last year had- net éarnings of $481,-
Union Pacific ., .. o .. 120% 28241 compared with $12,160.09 the previous year, an
Amoerican Can ..o vies .. o oee 29 |increase of $19,07232. s
American Beet Sugar .. ., i e 39w %‘ The report is the first one. presented in its pre-
Erle Groroteceseme e ween 284 UD % lgent form and embraces ao:ihe operations of the
Mexican Petroleum

i & 44 s -« 7% oft %s |ottawa Electric Railway Co
MO Pl seoese eeee 13% up Mg ‘ Inthe year 1914 the comapanys carried 25321,647 pas-
ReAVING: .o ppoiee sonn bis pire wveiasi s 147% |sengers compared with 23,987,88,in 1913, an increase
U. 8. Steel, preferred . ... .. ,. ., . 108% of 1,383,664, ) P
J. 8. Sleel .. sinees pewor @ 40% wup 35 The balance at credit of prafit and loss account is

now §190.73.38 and of rest agcount $200,000.00,
GOLD RESERVES INCREASE. Notwithstanding the business stringency through-
Berlin, February 2—0fficial anouncement was made [out the country for the first seven t.nonlhs of the year,
that the gold reserve of the Relchshank has been fn- l which was added to by the breaking out of the war
creased to $i40,960,000, |In August, every month slxo_v'lfled an Increase In the
'cornpuny’n grogs recelipts.

—_——

NEW YORK COTTON RANGE,
New York, February !

the fact that prices now
years with the single

are the lowest in fifteen
exception of December 1913,
3

2.—Cotton range: when the average was a fraction lower, and there

Open.  High.  Low, 2 p.n, | Would consequently seem to be room for further ims

March .. .. .. .. .. §61 870 861 8.q0 | Provement.

May .« ... 8.88 897 848 807 Demand Broad and Steady.

Wy .. .. . . 9.08 116 908 9.15 The demand for high-grade bonds has been beoth

October ., .. .. .. .. 9.82 989 032 o4 broad and steady during the whole month, and thiy

December . . .. 9.50 251 048 9.1 condition will probably result In bringing out several
large new offerings which are <nows (o ho awalting

a favorable opport unity,

STOCK SALES AT NEW YORK,
New York, February 2—Sales of stocks to-day from |
10 am.

to 2 pm. 145142; Monday 230,781; Friday, |
348,889,

Bales of bonds—To -day $1,415,500; Monday $980,
000; Friday, $1,46,500 |

————

WHEAT IN NEW YORK.

Already the fennsylvania
has disposed of an Issue of $49,000,000 Consolifated
4% per cent. bonds to bankers, and these are now
selling on less than a 4% per cent, hasis, I is Inters
esting to recall in this connection that a block of
these honds wax the first offering of any mawnitude
| to be made after the panle of 1907, the basis of offer.
ing at that time corresponding to the present priece

at which trading has now been established, It may

New York, Februiry 2—Following s the range for beremembered too that the offering then was an n.
to-day in May wheat on the Congolidated Exchange: stant success, and acted ag a signal for a substantial
High ,... EREIRS rer o=+ 173% | ndvance in the bond market, g
Low ... e b, e . 1661 The estimate was recently made that refunding op-
Last. .. ... e e e e 1T3% erations thi year will amount to $860,000,000, It iy
S i fair to assime that only a negligible proportion of
FOREIGN EXCHANGE MARKET ¢

the

securities maturing will be paid out of accurnulat
PHILADELPHIA MARKET DULL. Nine large double truck cari were added to the S8HOWS LOWER TENDENCY.| .q surpluses, and accordingly the operation will prac
values. hiladelphia, Feb: ; 2—Market et dull ’rolling stock during the year, The old sted bridge at New York, February 2— Forelgn exchange market tically resolve itself Into an exchange of one securit;
Range;— : Philadlphis, February 2—2 ot 4 .;"‘ v‘New Edinburgh was replaced by a new one COmLIng | iy under the influence of record exports of cotton, and for another.  The net effect on the money market
Monday's I:ox.mpuh B_t‘ln'l?nl = - . . . & -k"d about $16,000.00, e shows & lower tendency, should accordingly be lmited almost ontirely 1o the
Open; HEh L 2 pum,_ Close, | Phila. Fapid Txanebti v-.... I Sl Next spring it is Intended (0" Tenew the Bank Street Bterling—Cables, 484%; demand, 4.811g . amount of maturing securities held abroad whick, wi
‘\'heql:— . AMERICAN BANK CLEARINGS tracks from Wellington Street "tu Gladstone Avenue, Francs—Cables, 617 7%; demand, 5.18Y . | be returned here for encashment and for wpleh wa
May .., ,. 100% 164 159 % 162 7% 166 34 Co replacing the present light ralls with heavy rails, This Marke—Cables, 87% ; dernand, §7 3-1G. | shall have to remit in some form or other, - Jlecet
oduly .. 1% 1423 139 U2%  17%| New York cearings, $448167,6085 decremse, $127,04, | will complete the track renewals throughout the SY8:{  Gulllers—Cables, 40 5-16; dermand, 401, . British Treasury restrictions having all but onfre
Corni— 832. tem, a work which has been going on for a number of e | but the public flotation in the London market of ol
82354 8314 Phiadelphia clearings, $19,18,764; increase, §,- years past, ) NEW YORK CURB MARKET er than home or Colonial securities, it seemy ceaye;
e ® H;zi?(;n clearings, $34596036; decrease, $13448,210. | Gross eamings of The Ottawa, Electric WAS QUIET AND 8TEADY. ::-Iilx‘-tl:-"»::-::‘r,il;::ql:::::l:ny:-lll:"‘(ilu‘i';“:‘:ri'r‘l::(;“;\':lz‘ “: I:\nn
Mey... . 6% 61% 613 13 g —_— = MR OOTDRR; Wt -..c pgy.- -ioo8. LOSIDMY New York, Firysry L.— The Curh muricet was 1870 Wl 58 renewed yeer there, 'We.ohidl. biMons
July v 60y 59% 5814 59 14 5814 FOREIGN EXCHANGE STEADY. | Operating expenses and malntenance.... 665328.3 quiet and steady. . ) oava tormdke up such an amount out, of GUF GlE +6.
o ! New York, February 2.—Forelgn exchange market < l *“r‘ prigys oﬂﬂli::rr t.Hc;xemun was advancing (o 7Y and cuslnx‘m,m_l\‘_& Fortunately the outlook is that we should
COMMERCIAL PAPER MARKET. steady with demand sterling off 1-16. Net earmnings - .. ... vivaiiioain.. o or To 1. ‘hm'n- o difficulty in dolng this, as our Increased
New York, February 2.—Moderate volume of busi- Sterling—Cables 4.85; demand 4.84% . Net earnings 1913 ... ... . (g ereee 41210009 Btewart eld at 1%' ” | banking reserves and the um:‘umulul!un of idle capital
nest {8’ pusing at 34 to 4 per cent, higher rate ap-| Irancs—Cables 5.17%; demand 5.18%. : N i Rl ARl RaKIng (o5 &b T The money market.
plying to regular maturities. Marks—Cables 873%; demand 87 5-16. Increase 1914 .., o, ccvvearine. '51.9.072.82} Stores .. s 9% 9% | Well Sustained Strength.
| Buk aceeptances inactive, Rates are 2% to 2% per| Guilders—Cables 40 5-16; demand 40, The net earnings were disposed of as m'"”“s' | Profit Sharing .. 8 -6 ) ) . )
| cent. for sixty days and 2% to 3 per cent, for minety Four quarterly dividends of 8 pc and a gy ian | THEOT 0 et ieis Saninn, % 74, 5o faran dny deductionn can' be made Aoaerly in
ldayl. N OFFERING CANAL BONDS. bonis: of & DB v esuis ¢ ivesie .. - 281635.00 Bragen . Vo PR S 55 S amne oo 1o 6% ﬂ%![ln- year, the tendency seems to be to refund ‘uhorl-
u . Albany, February 2—New York State will offer | Interest on bonds and loans . 391(')9418, Kelly Springfleld .. .. .. .. .... us 100 |term noles Into long-term bonds, If this can bé done,
4 MUST SATISFY JUDGME NT, §8,000,000, 4% per cent. canal bonds at public sie | Mleage payments ..: ....... © 15PL0 Pansyivanin 4Ws .ol ... ... 077% 105 it will b o ‘1"""“'1"'"""' alonk the right Hne ag the
Major Tiylor, of Vancouver, B.C, is to hive his Jshr)r(l\'. | TEX@B cae o e 4o 4iceanioeshsncrrs sasioy 16,122.30 Stanaard Oll, Kansas ., ,, %5 375 |eredit of many of even our high grade properties has
) ! ) g B 18 ) Placed to the credit of Contingent
3 lary as clvie magistrate garnisheed to satisfy a

[ dgment’ secured by Lyle

and Company last De-

C tember for $1,223, of which only $160 had ben pald.

NEW YORK STATE BOND.

Albany, February 2—~New York State will offer for

Ac- ‘
count, to be applied to the reduction of
Track Renewals, Car Equipment, and |

other 8coomntd. oo .iiseoiie vrisaanie s 55,000 00
Transferred to credit of profit and loss 23114. 711

NEW YORK STOCKS

('urnished by Jenks, Gwynne & (0.)

suffered of recent years through repeated renewals of
hort-term notes, each renewal having been made only
MONTREAL MIN]NG STOCKS 1’:t 'm:nt-'vml c:mcﬂmiunn either in price or in the rate

iut interest paid.
C(Reported by Bdward L. Doucette,) ‘

In 5o far as stocks are concerned, the market show «

= Noon closing, Februa; 2nd, 1915 |ed well sustalned strength until (he United States
" L 5 ry
E jale 27,001 Stocks: Opet. g o & Pk $431,282 41 Bid.  Asked |8teel Corporation passed the dividend on {ts common
E e i ~ i 55 54 |
;'by L iAG}()?O of bond as soon as a bill is passed | Amal, OO wis o5 in, 53 50 5ils 4% .. ] Cobalt 8tockes— J“”‘.l‘ Although preliminary figures had indicated
: e st allowing - their smle os 14's. AmB. Bigar ie & 3 stk 3% S " ‘ X 2 h he Cc ration would have to dip again into its
; i L PIY Py . £ Commerce estf. Bélley ... ... ... .. G s 5 11, 2 | that the Corporatio 1 P ag: y
'“':h:];m"d’ Will be divided $10,000000 for highway | Am. Can... 29 2% 21% Board Oth Tr;df E:‘ld C:‘m;)e:h: laruestlA::erl:“m‘ Beaver ., SeTH . 27 28 |surplus to pay a dividend cven of 1% per cent, it was
§ APAND for canit. Am, CarFounlry .,  4i}% N - RALGE, matiered MY (wenly d " ) " | Buftalo . et saree 16 100 |generally believed that the rate of distribution would
{ —_— i ) 23 224 | clitles, Indicate that ““war orders” so far placed in . | & b A, View: ot the Smproved Gitlook s
THE F bl < ) N Jnited States aggTegate §500,000,000 Chimbers S s (5 13 15 |[not be changed in view of the improved outlook in
Ny 900 alpeLy op GERMANY. [Am. Smelt. .. ... % L 6, |[United:Sta g s City Cobalt ..o ,.u ... 10 20 |the steel trade, and in view of the fact that the direc-
‘ mA €ar the beglnning of the war there were assur- rAm, T. & T...... 1207% 120% 121% — corid Cohalt Lake . Ll 20 30 [tors of the Steel Corporation had decided as recently
'Oellhat Germany would have sufficient food Sup- | Anaconda . . .. .. 23% 27% 27% The nnnuul— product of coal for the whole wor is COURGES - o ov s oo illﬂ last. Deceribar not to lower wages, The stock mabs
lp!y Bl vl o lait untid the pext Barvest, even (A, T. & 8. C e il 94);llautad st ]'400'00?"000 o WhLC].] ARG 45 nef Crown Reserve ., ...... 65 70 ket was consequently taken by surprise, and suffered
: b'::w“nﬂ.wre ompletely cut ofe. This may have | Balt. & Ohio Y n 0% 0% efnt- 4 in the Crnltety Staleu_ B8 K0 per Sent, 4 FOMOT 1o oivee (B % Slabinte 3 b ,‘u sethack extending to several points, Steel itself de-
: true jf strict economy were to he exerclsed, for | Beth. Steel. . .. - 914 48% 438% | Europe, leaving only 10 per cent. for all other coun- O R S o 4 3 |clinging precioitatsly the better part of tan potntiiti
roo:"z:paT o Iy population conumes much more | Bkn. R. T... .. .. 8% 88 86) {itrles, Goud ... ... . . i 1% | Considerably Below Normal,
g 81 is really necessary, hut consumption is a | 5 5 158} { L
s Can. Pacific.. ... 158% 157% 58% ) ) Gréat Northern ,.. ... ... 33 41 ik A
Utficult magter 1, control.  The Cierman authorities | ¢ Leather 3% Recent French statistics show 46 families in that| ~ oot D X o | Considerably the great influence the position of that
. have appeajeq to th ritles | Cen. Leather.. .. B country having 18 or more chil@ren each, 21 with 17| S&BTaves . ... ia 1% | particular stock has on the market as a whole, it looks
E i the uae Aoy © DeoDle to be sparing, especially | ches. Ohlo ... ., 4 4 44 hidren each, and more than 1,800,000 with no chiy.| F1Ui8On Bay ..., - - . 40.00 |46 ug as it the rest of the market had held very well.
flour witn ch iy aékmg themn tomix white | ¢, M. St P. o (80 88K S8 | o Cren eadks oAl Keorr Lake v si it wurr .. .. 4.76 5.00 “Th:-, question is naturally being asked whether the
v, i end::per materials in making bread. They | Chino Cob: s 36ie 364 361 | dren. Larse .- ... .. .. 68 3 ";ulvunm- since the first of the year represents merely
Meat ang ha et fo Mgk the price of bread and | Erle 28 23 MeKinley "urragh ... 47 the January rise which has taken place in 15 out of
B xa Ve advised against feeding  grain IU‘GL Nor. 3 1156% 116% Nipissing ... . i - 5.60 ;th(* last 18 years, or If it shows that the trend of
mﬂarmm”& [ ter-Met.. ... .. ¥ 12% 135 ; Pejermon Lake ......... 8 |the market is towards higher prices. In considering
i ety 18- oedtianoe 1o-Gov- [ Inter-Met. CPL) ., b Se S4% 24 Right of Way . . & hheniiinnn., ! 2% |the question it must be remembered that, on the one
| q
, but thege measures of food con- | Lehigh Valley,, ,, 137 136% 1364 RONOSI «..oovv 0evis o vo e v, 1 2 {hand, the level of prices ig still congiderably below
i o been altogether successfu, and | Miami Cop. ..o on 19 sjess s The fact that ) Sencca Superior ... .. .......... 1.0 2.00 normal;  liquidation has run through several years
E e G er has been issued for exproprigting to l Mo, PAE. isse o 1% 11% 11% - MIVEE LOAL .iodio 507 eiiocoiie ous 2 2% | now; business is showing more courage where it has
and omrntlmﬂl for austribution 41 supplies of wheat New. Comt ..o oy - 2% 12% 12% th <€ SucccsSfUI Bilver Queen .. it EUR KU E SRR R ! 3 heen spotty and more activity where it has hitherto
00d grains, anq flour, except quant| Neww York Cen. 90% 90Y 90% - > Temiskaming « .. .., ... .. 17 17% | peen dull, while our exports are Increasing at a record
ot mope tha Pt quantities of | New Yorl bus‘ncss man is
) NY., NH, H. .... b} a0 =4, e i = Tretheway ... ... - 1z 14 Ipreaking pace. On the other hand, it is only now that
Nor. Pac. .... .... 104% 105 104% 105 | an advertlser Isusu- Wettlaufer ... . ... 0. o . 4 7 |we are entering the -arena wherein liquidation from
Penn, R. R. .. .. 106% 106% 1064 1064 : { : ¥ork Ont.. .. R RPN P % 6% | London is possible, and uncertaintics, arising out of
Ray Coms. -... .. 17% 17% 17% 17% any ‘nCldental' HC Poropine Stocks:~ Eme war will hang over us like a sword of Damocles
s, 18 an interesting anq rather melan- | Rep. Steel.. .. 20 20 9% 19% isan advertlser bCCaUSC APEX «oie e ieiii il Ll 1 ¢ |while hostilities are on, Under the circumstances it
O —New York Journal of Commerce, Reading ... .. .., 147% 147% 1464 1474 . . d Cony. GoldBlelds .. - .... ... «... .. 4% 5 |would appear to us as if courage tempered by cau-
Se— i Southern Pacific 85% 854 85 : he 1s wise an pOsse ss- Con, Sapltlrs. « oo i oooo o 206200 8000 |jion were the best courss to pursue,
Nonir 1 COMING ATROY IS, - | Southorn Ry. . .. 6%  16% 164 ~ ed of good, sound business  |Pobe - i O ¢ | T 3
ht, if je g0 ::;t’:lg * brass band to the front so |[Twin City . ... 98% 3 an stalotl ' mi d Dome EXtensiont ... ... ... ....... 1 33 | EASIER TIME MONEY.
h 3By ‘:;I:l like “the reajority of such | Union Paclfic.. .. 120% 120% 120% sense an. a ytical mind, Dome Ltkol s 2 07_ New Sol Tebmirn Bl Lo oestoni ot s
s against Brit hsoon e Brounds for their | U, S. Rubber six it $14 88 At some tl‘tne or other he came l{)o}ms gl;‘rlen‘ i ';5 |time momey tendency, and now quoted 3% per cent. i
; Mroeltlea,—.cmg“.y femi pU. 8. Sted 404 404 s 404 h l \ that d .0 eyR of o 4 ;fm' both five and six monthe, “ther maturities are
; U. 8. Btel (Pl).. 103 1034 108 1034 o the comchusion aaver- g:‘l:w:ke iR 15 |unchanged at 2% per cent. tor ¢ and 3 per cent.
£ e 5 o Tl 544 53 538 .. AR um ?
: 5 NIGHT oR BLUCHER? Utah Copper 544 54% % 53% using could be made one of Hollinger o s 23.7; |for 80 days and four months.
Like elingto . . = - . . % & : ———
e mm':'::e"“:h se4 dogs prayed that MASSACHUSETTS STATE BONDS, ‘ themightiest factors of his o TR v (olooNBINE. siv Rasercs
o, % nad she did.—Syan o 3 o g asurer- B i - . . o! e ) -
, 3 8 .ydney Re-| Boston, lebru?r) < i:mu::um u‘::zlou outregm: Eusiness organization, Melntyrre . ... .5 27 London, February 2.—Market in the early aftérnoon o
Ridut fo |otfer o.r ae > Tt > ‘d h M - d Pearl Eakeé ....- .. 3% ‘ﬂrm, but not active. Consols 68 9-16, War Loan "
bonds. The new issue will be $3,505,500 4°s in amowunt ah aving arrve ol i 85 | oi 5N aitathseha psts
of considerably less than the two previous lssues, h . I . Poroup: 53 5-16; b TR %
/ at this concluasion, Porc, Xmperial - .- . A5 1 1% ew Yo
Last year Treasurer Mansfield offered $6,125,000 45 u 4 Pol F e it Biii
3 ore. Pel. ../ el . 22 L
and refectel all the bids, later sellng. the binds ove he just naturally g oLl i e Ve B e
§2 xainteh 0 1 : 34 nadlan Pacific .. .. 163%
~ Proposals for the forthcoming issue will be receiv- WCI’ltA to 1t and {Pawe. Vipad . -, ..., » ; 3; ‘g:‘e
ed until 12 noon, Febraary 15th. advetrtise ] : il e
3 — . . i 3 i g
New York Februaty 2— Cul sogey lending and
1% per cent. : G,




. went for horses—was spent on the products of Cana-

© thres are but a temporary aid, and new markets must

. Dpurposes alone of from 400,000 to 500,000 tons a year.

are a Luxury not
a Necessity

" MANY MEN UNEMPLOYED

Many Industrial Plants, Built to Meet the Demands

of a Boom Period, Are Hard Pressed to Make
Ends Meet.

(Number Five in a Short Series of Articles on th:
Economic Aspects of the War.
W. Swanson.)

Turning from the consideration of agriculture and [iImproving the generation and distributing of electri-

immigration, the flourishing state of which mean
much for Canada’s prosperity. let us analyze the in
dustrial situation as it exists to-day.

! o
As has been pointed out so often this country is|to beadded from time to time until finally all the elec- |

In Certain Sections of Canada Tllese

By Professor W.

s 3 4 : %
London, England, February 2.~ Promoters of the
scheme for a consolidation of al the private electric
light companles of London under one corporation have
deposited a biil for introduction at the next session of
Parliament for the incorporation of  the new com-
pany. . v ‘

It is stated that present conditions existing in tr

the supply of electric enersy under the best econom

of the city.,

e [tions should be consolidated. ]
The bill proposes t()-lncorporut(‘ 4 company with

capital of $30,000,000 and borrowing power of $10,- |

{000,000 for the purpose of consolidating, unifying an

s |city In the city.
I Eleven companies are named in the bill to be in

now turning from construction to production, forced |iric corporations in London have been consolidated.

rapidly along the new path by the great world-drama

of war. We have already noted the fact that along "ROSS FOOD COMPANY IS ;
certain lines we have built ahead of our needs. Our IN PROCESS OF ORGANIZATION.
great railway equipment is, in large part, a luxury

and not a necessity, at least in certain sections of |
It is more than doubtful whether the ;pan,\'. recently organized by Andrew Ross, former
National Transcontinental will pay interest on the [sales manager of the Kellogg Toasted.Corn Flake CUA,‘
capital expended and the costs of operation and up- |for the purpose. of making a new wheat cereal, will
In the light of late know- |1ocate here.

the country.

keep, for years to come.

ledge it is safe to say that the country would lm\'e"
heen better advised to have developed the Intercolon- |ing
the West, rather

ial, and to have linked it up with

than to have built a line to compete with it. Can-

ada is not yet in a position to wake use of four |New York Central main line, and with connections ' o
The country all along the | With the Erie, Lehigh Valley and two of the ccnlml;Fads Show he Increased Strength: of Expeditionar

transcontinental roads.

north shore of Lake Superior yields no traffic, while
it will be a

the operating expenses are heavy: and

local traffic worth while. In the

N. R. is a serious

can produce any
meanwhile the position of the C.

one.

these securities, in the present state of the market
heavy discount. We are,
that Mackenzie and Mann
are again approaching the Government for financial
aid. At present people of Canada own 40 per
cent. of the common stock of this concern. It they
must find capital to finance ‘the-road—

cannot be sold save at a
therefore, not suprpised

the

additional
and at present there appears to be no other way out—
then the country should demand a controlling voice in
the affairs of the company. The Dominion and the
provinces are too deeply involved to permit of the
road being used for private ends any longer.
Construction Work Decline.

Many thousands of men employed on rulirna(l con-"|
struction during the past few years are out of em-:
ployment, and are either idle in the cities or have left |
the country. The practical cessation of railway build- |

ing has had its effects upon railway supply companies
of all kinds,
large establishments. The decline in railway re-
ceipts—both passenger and freight—-has placed the
trunk roads in a serious position. Not only has the
demand for railway equipment and rolling stock fallen
off, but the roads are considering a cut in wages.

Building in our large cities—esp~~ially in Vancouver,
Calgary, Manitoba, Montreal and Toronto—has come
practically to a standstill. It is impossible to get
the capital to carry on the work; and in too many
cases these cities have built beyond immediate needs.
Ispecially is this true in the West. As a result
ihe situation has been aggravated by the lack of em-
ployment in the building trades. .

Many industrial plants, built to meet the demands
of a boom period, are hard pressed to make ends
meet. Industrial securities are no longer in demand

resulting in the virtual closing down of |

Batavia, N.Y., February The Ross Food Com

Th? company has purc

in that city, 40 by 200 feet in area, and three
‘stnries high; together with three acres of land and ar
|office building, located directly on the line of

Lbranches.

The company is at present

| Tt is =said to have been led to locate at Batavia by

| wheat belt and about midway betwen Rochester and
| Buffalo.

The plant will probably be turning out its product
|in April.

| M, Ross has not yet announced his organization
| personnel.

'
1

into the merits of which we cannot enter here.

! Banking and Dominion Finance.

i them. From the point of view of earnings they have
| done surprisingly well during a hard year, the profits
On the other

J falling little below the level of 1913.

| counts. Their . busincss fell below the high level
| mark of 1912, when trade was booming and capital

{ was coming into the country in large volume from

Eurupm When we consider that the banks of Brazil
and the Argentine Republic were obliged to close
their dogrs for a considerable period, and that de-
positors were permitted to withdraw only a small

| percentage of their funds each month it will be rea-

flized how wonderfully well the Canadian banks met |

the crisis. _And it is not unfair to compare Cana-
dian conditions with those obtaining in
American republics. *~ We
development;  our ; resources
those of the Argentine.
be pessimistic should take these facts into account.
It may be fairly said that Canada
the financial storm better than any other similarly
situated country in the world.

these South

are in the same stage of
similar to

Those who are inclined to

are  very
has weathered

It is not just ‘to.com- |

in England. As has already been explained the mer- |
ger movement that has taken place in L‘énad&-'ln th
last decade has not realized the anticipations & lh(ﬁe
who promoted them, or at least of those wHo pul!
up the money. Our industries must, !0‘r a few|
yearg at least, look to the United'States for &'mnrket:
for their securities. But what jsequally important,
Canadian captains of industry must show their idapt-,
ability and power of organization by changing in!
large part the character of their output; and musl}
nlrl?'c with the utmost energy to find a larger sa]f;
for their products abroad. There is no reason why |
our manufacturers should not be able to do both. The,
Massey-Harris Company, has already proved lhnl{‘
Canadian manufacturers can hold their own in neu-l
tral markets. We have almost as great naturull‘
advantdges, if not quite, as the United States. The,
greatest menace to our industrial life to-day is the|
excessive cost of living in this country. High pricesl
"mean high wages; and high wages mean high cost of
production.  The labor cost is, for most enterprises,
the fmportant item; therefore let us emphasize once
more the : mreme importance of developing our agri-
cultural resources. /

; War Orders.

Mr. Ired. Field, editor of the “Monetary Times,”
eslimates that the war orders placed last year in
Canada by the Canadian, Imperial, French and Rus-
sian Governments amounted to $50,000,000. Practical-
1y all this money—with  the exception of that which

|

dian factories.  Othér millions will be spent this year,
,_ay of which will help our industries to bridge the
£ap between present conditions and the period of
reorganization. . But, after all, these war expendi-

e found before permanent and sulstantial conditions
attained. ¥

great steel industries are already iooking for
‘new markets, and are uring new pr
mue there will be little railroail construction, as
‘has been said, for the next few years, yet there
‘Bpuld be a normal demand for steel for replacement

A

Mr. J. H. Plummer, president of the Dominlon Steel |
Corporation, states it as his opinfon that the present
iariff is buliding up secondary steel industries in
Canaga for the manufacture of such articles as ron
nd rails, which are depending to too great an ex-
tent upon pig iron and steel in an unflhishea stage|
imported from abroad. - The present stegl plants can-|
cope with tiic demand for iron and steel; but My,

an .:;';,‘ot the opinion that the fariff on
i and steel, used ds raw materi ! :
and that an opportunity should Be given to our

e Lo ‘e i

]

| cent. in gold must be held was rai

And the present year will disclose v still ‘smailer aif-

Dig | situation is copsidesed it must be saia that there
als, is Much too|is

pare our financial and industrial conditions with the |
old and wealthy countries, or with the United |
Stites. And yet, when such is done the balance of
erédit is notientirely against us.

In this cafinectipn/a word may he said concerning !
Dominion note issues. At the session of the
Dominigh Parliament the Minister of Finance was |

even

last

‘gh'rn the powerl o adyance Dominion notes, up to

any necessary amgunt,
approved securitiés. Aside from
above $50,000,000
The issue

that, against
for

against which 25 per |

notes issued dollar dollar in !

egwld was required.

to $50,000,000.
that the banks owe the government about $17,000,000,
a good part of which must He on account of Dominion
revenue collections. ' Now, on the other hand, out of |
a total Issue of $160,000,000 there are some $34,000,000

| outstanding quite uncovered and in excess of the un- | var.

covered pait of the $50,000.000 issuc. As the banks|
have not been borrowing from the government against |
securities the only conelusion to which we can come |
is that the Minister of Finance has exceeded the legal
measures passed last session. He has promised an
explanation of this when Parliament meets; in the
meantime all supporters of sound credit will arrn)";
their forces to meet any attempt to issue fiat money in
this country. It will, in the long run, prove the best
policy to raise necessary revenue |y increased taxa-
tion, and by the sale of government securities, even at |

a heavy discount. The reserve of 55 per cent. of gold }
aguinst Dominion notes is Jow enough at this time
of crisis, especially when it .is recalled that the gov-
ernment holds practically the whele supply of gold in
this country, which is available to protect not only its |
own credit but that of the banks as well,

Our Foreign Trade.

. One thing that must be impressed upon Canadians
more than any other is the absolute mnecessity of in-
creasing oul exports in order that we shall pay in- 1
terest on borrowed capital with the produce of our |
farms, mines and factories. ¥For many years we
have bad an adverse balance of trade, but fortunately |
the gulf between exports and imports is being rapidy |
narrowed. The excess of imports over exborts fell |
from $298,800,335 in 191213 to $171,745,869 in 1913-14,

ference.  This Js ‘ds it should be; otherwise, now
that our borrowings abread” have been put an end t'o,
temporarily at least, we should stand in grave danger
of losing our small gold supply.  ¥ortunately, the

‘world cannot do wf_tpout what Canada produces—raw
materials, cattle and foodstuffs.’ When the whole

electric supply industry in London are unfavorable to|

conditions as there are many small compahies, cach |
having the right to supply current to a small section |

As electric current can be generated and distributed |
much more economically from one combined under- |
taking than by a number of small stations, these sta-

| |
|cluded in the new company, and: others are expected |

ised a complete brick build-

occupying temporary |
decade at least before Northern Ontario and Quebec | Offices in the Endicott Square building in Buffalo :}md |
completing plans for its machinery and organization. \

hand the banks have given support to all legitimmate | § St d ! ;
| business, while refraining from opening up new ac- |'°" Wre raked up eitlier of \ -hich if proved would |in
altogether out of
It was first of all dcclared that he more
deluded
by the German Government on the oceasion of his

he

ic

a

ROWELL, K.C.

d|
‘lanlc and German Ideals of Empire.” -«

Who addressec the Canadian Club to-day on “Brit-

the reincorporation under New
Jersey laws. & - "

AW,

preferred

8 have
manifesting a Y

val, A

‘| to be pald oft $n new stock (118 shares of new for 100 |
o01d); the abolition of the gar value of the common and
York instead of New

1t is understood that over 92% per cent. of the |
ited stock, thereb

)
000—~Taotal Surplus of
s )

529 pér cent. on

of the

PP

near future.

maturing in July. Regardless of the directors’ deci=

HALDANE. GHARGES

Lord Chancellor’s Reputation as
War Minister Enhanced

the | ACCUSATIONS ABSURD

|
—— 5

J Force From 30,000 to 170,000 and Added 16,000

Men to Artillery Establishment.
w. B, DOWDING
18 (by mail)-—One of

By
|- London, January

X [virulent press campaigns ever undertake wi -
Last session that Dominion Government guar- | reason of the available modern plant, and the fact laant edrs againat lthb o “.‘ I N :d nr i3 br:
- e . 24l A — Ct Years g * ¢ public character of a ublic
anteed its bonds for an additional $45,000,000; and |that'the town is in the midst of the New York State =

minister over here has just heen brought to a ¢on

clusion. Lord Haldane, ‘the victim of this attack,
which was foul as it was ignorant, has not only

emerged from the ordeal u

C;

|far higher plane.

The charges stripped of their more offensive trim-

mings—for innuendo rather than fact was the weapor

most in evidence—may be briefly summarised as fol-
lows. He was declared to have reduced the Regular
OGr chartered banks have, on'the whole, justified ‘.\rmu diminished the effective force of Artillery, des-
| the confidence the Canmadian people have placed in |T0¥ed the old militia and left the territorial sol:
It was also alleged that bat
[for his mismanagement we “;ould have been able last
|August to have sent more Br tish Regulars to Francs,

diers without training.

Two further charges of evin more serious chars

have been sufficient t6 drive
! public life.
deliberately

Lim

or Jess allowed himself to be

(visit to Berlin in Febr

this country:

ary, 1912
secondly, it

and  consequently

misled was alleged
on the outbreak of war last August he intrigued to
securc his own return to the War Office and keep out
Kitchener.

These charges have been dealt with by’ the London
Daily Chronicle, and ‘the plain unvarnished story
| which has been unfolded day by day for a week and
more has succeeded in effectually demolishing the
whole edifice of odious and ignorant calumny.

As a matter of established Lord Haldane
raised the strength of the Expeditionary Force frdm
230,000 to 170,000, Me “increased the Artillery estab-
lishment by 16,000 men, and he immensely improved
the guns. He organised the by Wwhich
the British Military authorities were able to trans-
port from England to France some 180,000 men with

fact

machinery

horses, guns and equipment with z single casualty
and within the space of five days. IHe abolisbed in-
deed the antiquated militia, but he ¢ ted instead

the Special Reserve which is an integral part of oun
war organization.

With regard to

to the barks in exchange for | cient to point out that only five of the six months' | mobilisation then in progress, remained on at the

A

estimated officlally to be necessary to complete their
training have elapsed, Tervitorial regiments are
now serving in India, Igypt, Malta and in the fight-

yet

« from $30,000,000 | spg line in France, while there still remain in kXng- | killed. Certainly, no doubt remains in the minds of
We find from the last bank statement | Jand ample forces to deal with a sudden raid upon | all reasonable men of every shade

our coasts. The army which has been dispatched

to Franece is larger and better officered and equipped ‘ ing through the administration of Lord Haldane at

than was ever considered possible by the most enthu-
siastic adyocates of militarism in the day-s before the

There remain the two charges involving the Lord

HAVE COLLAPSED

Campaign of Defamation Killed and

the most

athed, but his reputa-
|tion as a War Minister has been established upon a

that

the Territorial force, it is suffi-

sion on this peint, however, it is only a temporary
postponement, as' éarnings. are still Junning at the
Tate of about twice the 6 per cent. requirements on the
preferred, ‘

The establishment of Western Power upon a per-
manent financiai base with the consequent apprecia-
tion in value of its- securities is naturally of consid-
erable satisfaction to the New England capital inter-
ested in its success.

MAISONNEUVE REPORTS REVENUE
LESS THAN ITS EXPENSES.

The City of Maisonneuve is in the unenviable po-
sition of having a revenue iess than her expenditure,
A financial report recently prepared by Mr. J. Pelle-
tier, Montreal's Comptroller and Auditor, gives evi-
dence of this.

Mr. Pelletier points out that Maisonneuve's debt is
divided into two sections, are the consolidated debt,
amounting to $6,750,742, and Park ;Jebt amounting to
$4,500,579. The former figure is usually known as
the city's debt, whereas, in reality, it is the sum ag-
gregate of these two figures given, viz., $11,255,321,
The total property valuation is $54,792,935 but ex-
emptions by law amount to $22,361,795. The amount
actually taxable.is $24,66,6140, and tg this is added an
amount of $7,751,000 temporarily exempted, making a
total of $32,431,140 of taxable property.
of the city are $414,000.

4

The revenues

Chancellor's personal honuu.r. The innuendos made
n {With regard to his wvisit to Berlin in 1912 are now
universally admitted to be malicious and absurd. Not
merely was there no question of any personal de-
lusion, but we know now that the German Chancelior
was explicitily informed that this country would
dabandon neither her policy of naval supremacy nor
her old friends. Lord Haldane made it perfectly clear
to Berlin that he was responsible for the mobiliza-
tion that took place at the time of the Agadir crisis
1911, illusion with
regard to what would have happened if their policy
of wanton aggression had been persisted in.

The question of Belgian neutrality and of the
British naval standard were raised at the same time,
and the policy of the British Government was em-
phatically declared. Any violation of Belbian terri-
tory would instantly be regarded by us as a casus
belli: and our naval policy would remain unaltered
with a standard of two keels to one against Germany.
The final charge—the most effective and disgust-
| ing ‘of them all—is best answered by the plain state-
| ment of the facts.

On Sunday, August

The Germans were under no

2nd, the assistance of Lord
Haldane was requested by the Prime Minister who
was carrying the portfolio of Secretary for War. Lord
| Haldane arrived at the War Office in due course on
Monday, and after consultation with Mr. Asquith
it was decided that the War Office must have at its
head during the war a man who was a great soldlel;
as well as a great administrator. . Lord Kitchener, in
spite of pressure from the Foreign Office, which at-
tached great importance to his presence in Egypt, was
recalled to London wire from Dover where he
was preparing to embark on the Monday for the
Continent, en route for Egypt. On the Wednesday
following he was made Secretary for War.

i The Lord Chancellor, busy upon the details of the

by

]war Office until he had completed the task assigned
| to him by the Prime Minister.
j As I hdve said, the campaign of defamation has been

of political opinion |¥
| that the country and its army, so far from suffer-

Of the proposed plan will probably be made in the

No assurance {8 made that cash dividends will be
inaugurated at the outset, because of the desire to pose of compiling the fpilfafﬂi_uil report for the
conserve quick assets and the necessity of some junior 1914, TR o

financing to take up the $1,250,000 6 per cent. notes_' After making liberal provisions for all maintenan.

that the order is directed at this quarter, feel
is entirely too drastic.

but in positive loss to individuals,
and small country banks and might easily causc the
bankruptey of entirely responsible smaller banks dnd °
buiness concerns through refusal of the hanks 9
honor their over-drafts. i

M. Byllesby and Co,,

0 Conimon Stock,

Ackron, Ohio, February 2.—
Goodrich Company

© Jpst been closed for the 1y,

charges, depreciation, bad ‘debts, and all known .
standing Jiabilities, the net profits for the year v
out substantially as follows:—
Net earnings, 1914 .. ., .. ..
Previous surplus .. .. .

© 85440, g

5.900

Tota) cevaves ooy
Preferred dividends

Balance .. .... tee 4 e

. N, 616 Wi 34,077,400
Pfd. stock redemption fund .. ..

900, 00

Total surplus ‘.. .. 1 S8l g e v s $BAT

Being equal to about §29 per cent. n the 60,

common stock. Profits for 1914 alono were
cent .on the common,

Concerning the common stock and the fact
thing was done about a dividend at the last
of the board, an official statement issued hy (e
pany says:

“No action was taken or contemplated in the ey
! future regarding dividends on the' common stock
| The contingent lability of $570,987 iy respect of

bankers’' loans made on behalf of the Socicty Fray,.
| caise-B. F. Goodrich, and which existed on Decemi
31, 1913, has been liquidated.

The company has on hand cash to the an

$4,175,000, and ‘has no bills payable outstandine

)00 0

113 per

that

er

n

uf
The

current assets amount to approximately $20 200,00
and the current liabilities to $1,470.000. The wm.‘
pany has no funded debt.

At the regular. quarterly meeting of the directors
.Ianuﬂ’ry 27 there was retired, s_ubjer( to the approvy
of the stockholders at their anrual meeting March

10, 11,000 shares of preferred stock, ‘“which, Thet
with the 9,000 shares appropriated af the Juke megr- -
ing of the board, makes a tota) retirement of 2000
shares. 2

A dividend of 3% per cent, was declared o,
ferred stock, 1% payable ‘April 1 and™18; pyi
17 In view of the provision contained in the ¢
charter, which specificaly provides that 1. frrred
stock cannot be retired ahead of payment of the pre-
ferred dividend, it :was necessary, im. orde

the pre.
e July

Lo make
such retirement, that -the dividend for (i secona
qaurter should also be -declared prier to the ~lock-

holders’ meetingy

Rt g

U. S. BANKERS HOLD ORDER 18
UNREASONABLE AND IMPOSSIBLE,
New ' York, Febtruary*2—=—A peremptory orde; has
been issued to National Banks by thie. Comptrallér of
the Currency John' Skelton Williams, forbiddineihe
granting of all over-drafts. )
Directors of banks are requested to adopt rel. -
tions directing that no officer or employe I pay
or charge to the account of any deposit or any over-
draft. =
New York bankers, although they do not considef

that it

It will result, they say, not only in inconvenicies
husiness houses

A number of banks have said that they will ack-

nowledge receipt of the letter, will point out how
unreasonable and impossible the ordér was and then
proceed to conduct their business in this part
as before.

cular

WESTINGHOUSE LAMP CO.
Chicago, Ill., February 2.— E. I, Callahan, for fix
vears manager of the new business department of H.
having direction of the new

business activities of the thirty-five propertics under
the War Office, owes its present efficiency to the [its management, has resigned@ that position to hecome
i drastic measures of reform he had the resolution to|District Manager of the Westinghouse Lamp Co., with
carry through in the teeth of an unscrupulous and un- | offices and headquarters in this city, Mr. (‘aliahan

dignified opposition. takes up his new duties February 1.

%EEEEEEEE%E%ﬁ%ﬁ%@ﬁ%ﬁ%ﬁ%ﬁ%ﬁ%ﬁ%ﬁﬁ%ﬁﬁ%ﬁﬁ%ﬁﬁ%ﬁ%ﬁEEEEEEEE%

Investors’ Open
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tion, in finding

S

18

SHsh

of the company,
accept.
highest price you

S

with prices, we wi
sheets regularly.

e

=

S

=

Ground Floor,

|

' Telephone Muin i857

Iy

Any stock or bond you wish to. sell,
Any stock or bond you wish to buy,

1f &ou are not disposed to buy

' - MONTREAL

THE Investors’ Open Market is being inaugurated to provide a Board-

room and all facilities for buyers and sellers of securities to meet and
effect transactions; to list on our board, dail
and bonds; to mail to investors quotation s
on all securities; to take charge of, and assi

1/8 OF ONE PER CENT. OF PAR

number of shares, or bonds,
will pay.

11, upon req

Send your buying or selling instructions in at once, as the first
Investors® Open Market

"GODSOE, HIGGINS & CO.

Transportation Bldg.,

Market

y offerings and bids on %ll stocks
heets giving bid and asked prices
st, with our facilities and connec-
n, in buyers for the seller and sellers for the buyer, and to- make
dellverles‘and attend to all details in connection with each transaction.

OUR CHARGE FOR THIS SERVICE
communicate with us, giving the name
and the lowest price you wili
give particulars and state the .
or sell at the moment, but desire to keep in touch
uest, place your name on list to receive gquotation

will be held on' Monday, February 8th, Next ‘
DEALERS IN' LISTED (AND-
i
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The books of the B.

Year

T4

come.
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3 SUGAR OPENED STEAD)
Fehruary 2.— Sugar futul

b New Yok,

COFFEE MARKET STEAD

k, February 2.—Rio coffee off

n 1914,
Stock k

New Yor! >
424,000 bags against 388,000 ir
4 S‘lnlus market unchanged.

b painst 2,076,000 last. year.

:'u;:m receipts 64,000 bags against 29,0

receipts 98,000 bags against 40,00

P terior

Rate of Rio exchange on Londo
18 11-16d. .

New York, February 2.—Coffee opene

: o v i 08 8 6.10
A il e o R 6.30
;“,z ¥, . 7.28
p July e ‘
‘:‘September.‘.“..‘.. ....... ::4'
December ... v - 7.62

RETURN ON WAR SUPPLI
! Ottawa, February 2.—Early in the apg
; slon. of Parliament a statement of the °
E the various departments of the Govern
Tncﬂon with the war will be tabled.
A return will be brought down dealing
—:h.n of saddles, boots and shoes, sleig
'v‘ﬂon. flour and grain, etc.

y TIN MARKET STEADY.

New York, February 2.—Metal Exchan
“mrkel steady. 5 ton lots $37.75 to $3
b fre ton lots $37.65 to $38.00. Lead
 pelter $7.97%% to $8.124.

LIVERPOOL CORN CLOSE
Liverpool, February 2.— Corn opened
“f0.1% from Monday. Feb., 7s 63 d; Mare
Wheat not quoted,
Liverpool, February 2.—Corn closed
I from Monday, Feb. Ts 7%d, March 7s 9

" THE HIDE MARKE’
——

New Yerk, Feb. 2.—There were. no. 1
ments in the market for hides yesterday.
1o brokers, the inquiry from tanners for
hides was light and no sales were repor

The market remained firm, with Ori
{ained at 33% cents. There were no ch
or dry salted hides.

Puerto Cabello .. .. .. ..

[ Central America ., ......

31

17

18

16

16

Hwana L. 18
‘Q:WIhuxhler spreads’ . oy vel oo .
4 Native steers, selected, 6o or over :
Do, bul ..., ]6

, DLeow.!.llweights.......... 21
o C’mltrylllughter, steers, 60 or over. 2
Do cow ...l L., L. anpie 19
4 Do, bull, 60 or over Exca o 15

—
NEw ZEALAND BUYING CANADIAN
i B, February 2—mhe New Zealand
Durchase 1,000,000 bushels Canadian
et July delivery. The Hon. Mr. Mck
“High Commissioner. said that h

g nnwlh:nt since the war started, by
Tgest order. For some yea;

-:"!lv:n.gnd'. Wheat output had Yeen
‘, :meonl industry, ana it wa
!.mcml': = th would in future have to loc
3 Bada for her wheat supply.

- er acknowledged New Zeal

: an
;&‘Ih for '
j her p.reaent efficiency in da

e L O
s 4 CoTTon MARKET STEAD)
? . ork, February 2~Cotton mark
: March 8.61, off 1; May 8.88, unch
: Oct. 9.32, yp 2,




W—Tctll Surplus of
Ut 529 peér cent, on
nﬁn.n Stock.
- The Books of the f,

been closed for the py,.
null report for the

ons for all maintena,.,
bts, and all knowy ..
rofits for the year w

soeeeene ol L85, 440 00

NS e s se il

2.906

e 4,077,400

T ee as 900, oun

S0 2oy e $3077. 40
p cénl n the ?h“mmunln
114 algne were 413 per
k and the fact 1hay 4.
nd at the last mee
lent issued by the com.
ntemplated in the yey

the’ common stock
$570,987 in res

Spect of
f of the Socicty Ira

h existed on Decembier
cash to the amaonnt of
able outstandi The

roximately

$1,470.000.  Th

ing of the directors o
a_ubjerl to the approvy
fual meeting March
stock, ‘which, t¢ hey
ited at the Juie medr. -
al 20,000

retirement of

18 déclared on
l and™1%

the pre.
July

pity:

ained in the company's

vides that frrred

£ payment of the pre-

iy, imeoorder 1o make

idend for the - secona

d prier to the <lock-
B

R 18

E AND IMPOSSIBLE,
eremptory
by tlie: Comptralitr of

ordey

has

lliams, forbiddineih#’
sted to adopt reéulu-
or employe
- deposit or

hall' pay

any over

they do not considef
s quarter, ferl that it
only in inconvenicnes

uals,  husiness house#
ight easi the
le smaller banks dnd
sal of banks td

s cause

the

1 that they will ack-

will point out how
 ordér was and (hen
88 in this particular
AMP CO.
. I, Callahaun, ftor fx
rss department of H.
lirection of the new
five propertics under
at position 1o hecome
1ouse Lamp Co., with
| city.,  Mr. (‘aliahan
v 1

15

SHREH

Year

P e
e publication
, which showed only m
mon stock, that issue ¥

.mxh of 20% eaflier in the B

be good buying at the deg

2.
opinion W
T y had
for repairs 2
p 1
r earnings COU
g :::such charges been only. normal.

RSB GL
. ' SUGAR OPENED STEADY,

B

. New Yo!

rk, Fehruary =.

me, there was & recov nr ‘to a level

as expregsed, in many PT-neu thl
charged its operaﬁng expenses
nd improvemets to pla.nt and
d have been shown for the

2.— Sugar futures market op-

Furunr Eunmn Rulnetlunoa—Fur U. S. May be

Cut OFf from Further Supplies for Some time
to Come—High Figures Named on this :
Account.

(Exclu.lv- Leased Wire to Journal of Ccmmorca) |
New York, February 2.— A scarcity in several hnea!
of crude drugs and pharmaceutical preparations has |
brought about conditions in some parts of the drugl
market within the last week similar to those prevail-
Ing at the outset of the Buropean war, when ail firm

MR. W. D, BOLE,

Mr. Bole is President of the National Drug and,
;Chcmucal Company, Limited, and therefore promit-

New  York, Febr

to $1.41

'FOREIGN POWERS BUYING

M Well Over M-Ilmn Mark Again—Wheat Prices
‘Have Doubled in Past Seven Months—Have
Advanced 30 Cents Since First of Year.—
Higher Prices For All Bread.

1ary

ed $1.64 in Chago ncl Passed
$1. ?2 in New York—July up

o (By C. M, Withington, Special Correspondent.)

2.—~One million bushels of
twheat bought for Italian nccount and additional liberal
inquiry for this grain from Greece and other Euro-
pean countries were the contributing factors to further

selves; to any definite statement ‘of opinion on the
Bubject of the outlook for the frozen meat trade: Mont
of the conditions which a year ago made for & world-
wide shortage of meat supplies remalns in force.

Australia'and New Zealand will probably maintais
their output, and South American countries seem
to be In a poaition to Inchease their production, bitt
the prospects of luppliai an fresh sources are ra-
ther nebulous, .

The demand for meat, on the other h-nd. will 'cox,n
tinue to be heavy, as the various European nations, as
well as the United States, are bmymlng.lncmlngls’ :
dependent upon external soutces of supply. i

It is, however, reassuring to learn that in the opin-
,ion of these well-known authorities, meat pricgs in
|thls country are unlikely to advance to any material
extent as long as the British Navy retains ¢ontrol of
the sea and the supply of insulated tonnage is main-.
tained,

| No allow e,
) e i " | ent in Canadian Drug C|rc|0l. Bensational rises to-day in wheat prices all over tho| . ance, apparently, s made for any advance
e Bid. sked. | oirers were withdrawn and prices hrcame merely X {In prices that may be due to higher- freights.
; T34 3.44 i e ey | COUNLIY. !
( 1 PR S LS P L 8 nominal because of the greatly depleted and uncer- | 2o S s i X - 0 | RS
¢ B i s aa e o 352 355 a e i ; - ; . A5 - - b R R o [The high: mark wis set up on the Consolidated |
% ;] . ¢ abroz 7 | €00000000 ® <¢ 009 <@ > Y
. o s t: n n.r:“ ‘er of supplies here ar\d tbroad. ‘\‘\ hile © 004 :: Btm‘k Exchange of New York, where May wheat sold LIVERPCOL COTTON CLOSED QUIET
Vi oo VETRBIAN 3-75 92 ese conditions l_u\e been especially noted in thl‘; E &iat $1.725 shortly after one o'clock with an advancing | Liverpool, February 2.— Futures of cotton openied
tember * A ! 7 market for carbolic acid, and all the phenol derjva- | THE PRODUCE ARK TS : tendency still in prozress [ firm, up 7% to § points. \
p V6T 3.5 |1y  eueh . | ) BEely i : 4
R e ; tives, and for the benzoate products, such as benzoic PP ‘A1 ©ut in the leading markef nt Chicago, the May op- Close, Due, Open
2 acid, made from alcohol ,and benzoate of soda, they | 90000000900 b b tion fushed up to §1 61 and July crossed $1.41, The | May-June .. o A88 4.96
COFFEE MARKET STEADV-' : have also exerted a strong influence upon several oth- | Strength in the butter market continues and busi-| =L 5 G0 — ‘“_h"“ also scored mew | JUIV-August .. .. .. .. ,. 496 65.04
L New York, February 2.—Rio coffee off 75 reis. Stock | &y articles, eth spot stocks of which have been dimin- | ness is on a fairly large scale, There are no develop- high prices in the recon-breaking buy $hi moveitisnt.] ()(u,l,(.‘_\“\, mber cee B08% 514
41400ﬂ bags against 388,000 in 1914. " ished of late, without much prospect for replenish- | ments of importance to note. {POW under way.  Expiiis of wheat to-day were esij. | JA0UAry-February g2 5.20
 gantos market unchanged.  Stock ’ 2,088,000 bnsb‘menc within the near future, | Finest September creumery .. s«.«... 30c  to 30%e {mated at about 800,000 Lushels At 12.30 p.m.—There were mmlomte Inqulrlcq for
4 ear. | In adaditi e: s 1 5 Ba -| Fine cres v v es e 29c to 29%c | ; ) i | rloes ste Sales
b sgainst 2,076,000 last. ' ot tbe obr B addition to embargoes reported to hive been al- | Ifine creamery .. .. .. v 2os #o < % A large part of this vutward movement continues | SPOUS Prices steady with middlings at 6.10d. Sales
" port recelpts 64,000 bags against | ready placed upon toluol and some other coal tar de- | Seconds .. ..... dai s 2835c to 28%o0 fhrough GUIf ports whore extra saill: have been | WeTe: 7.000 bales; receipts 36,953 bales; intluding 80,
o ere e . S 88 a eer 4
b (erior receipts 98,000 bags against 40,000 year;8%0.. | rjvatives by Germany and resttictions belicved to have | Manitoba dairy M, f0. IR elaR e to Banil HOTTbE ‘(Fath ' ¢ ll f 748 American.
o 7 sta andl mormous traffic in food-
of Rio cxchange on London up 1-16 0.0, imposed upon shipments of carbolic acid by | W n dairy .. .. toc  to 20e re oo Spot prices at 1245 pm. were: Amefican ' mid-
Rate G t Britai g stuffs. With sales ¢ 1 day aggregating well over 5 1dl
3r a celery see * France o 2 . 6.06 e i 6 ‘
18 17-16d. ) o i rea ritain, and upon celery seed by France ,there 1,000,000 bushels indiciions were for a very vig | dlings fair. 6.06d; good middlings, 5.42d; middlings,
New York, February 2.—C offee opened stea , | have been some additional Kuropean restrictions upon, Firmness is the keypote im the cheese market al- | ek ih thin respect MoBARE sal N = 3000 5.10d; low middlings, 467d; good ordinary; 4.20a;
2 < % X > spec onday sales exceeded 1,750,000 |
March - 6.10 6.12 other drug and allied products and a zrowing ft‘dr: though husiness is quiet. The Liverpool public cheese | st ‘ ° i j ordinary, 3.84d
. May f3l that the United States may be cut off from supplies of | cable was stronger again to-day, and noted a further :\n a .Imiis upon wi ' K, tl ' Liverpool, February 2-2 pm.—Futures steady 6%
Eiuly e e o ! these goods for some time, if not until the end of thn\ advance in prices for Canadian cheese of 6d per cwt. Ly t (‘I s ;m‘ “‘.” - workiutiie Livernool murafi, 7% points net higher. Sales to 2 pm. were 7,000
| July 7 e ming weroo strong anc s
o September . « « woocooeeeeeees 7. European war, {s naturally inspiring the naming ur‘ white and colored being quoted at 87s 6d. r(lee;‘d) s 1hlnx l ;[l‘IlL [ml thi l\l\u.u re- | DaleN, including 5.100 American.
¢ . o e | vrders for foreign shipment, | N ' )
2 cene e extraordinarily high fi P8 stocks o rse ar- s o \ May-June 4.95; July-Aug. 5.08; Oct.-Nov. 5.14: Jan,
December L S ¥ hlgh figures for the stocks of these ar ‘ N 16%c to 17¢ Again there was conpetition from domestic millers . % ) -
— ticles, which are still available here. Finest western, white .. vv vs we ve o0 € he allen 1 ) | Teb. 5.18%.
RETURN ON WAR SUPPLIES, Opiim has heen marked down' in consequence st wostern coloved .5 es iives T0s  16%c to 176 who‘hw« allen ]m their requirements and mUstl o verpool, February 2a-¥Mthrcs in cotton’s Cloddd
. Otuawa, February 2.—Early in the approaching ses- | the arrival of adilitional Iots from Turkey, hy circuit- | fl:.ti ‘:‘f:;” Supplies rekavdiess of price or shut up | quiet, but steady, up 5% to 6 points, May-June 4.94;
ills.
alon of Parliament a statement of the work_done by ?\Uu& routes, or from England, More active buying op-| " &8s there was no actual change in the condition elr ° . ‘.Iul,\ ~August 5.02; Oct.-Nov. 5.12%: Jan.-TFeb. 8.17.
f the various departments of the Government in con- I erations have followed this latest lowering of pric ,J‘.r the market, prices being firmly maintained witha : :"‘r‘" vy offerings wene very and the general | 2 g
it - [ belief among persons closely following (he v situn- |
lccﬂon with the war will be tabled. for the gum, powdered and granular descriptions. (‘o- 4 steady demand for local consumption. Supplies com Mom wansth rl Il. e | \! l’ ' H'm; I“““ i 1633 FOR MAY WHEAT
ireme: n we at farmers wonld co > 4 .
. A return will be brought down dealing with the pur- i caine has been quoted lower by domestic manufac- | P8 forward are ample to fill all requirements. ;( ) ; ' L On ‘““” withhold:theit p ) 3
r © = rings as R as illar £ rospoct s me ‘hicago, February 2. —-Wheat: ) 63 s
¥ of ‘saddles, boots and shoes, sleighs, ammuni- | turers, in view of a serious falling off in purchasing - 0 umsﬂv on lar wheat prospoeets loome d; Chicago, IFebruary Wheat lay 163%, up 1
b d ; in, etc ’ nd in the | f ti t i M } » Strictly fresh Stocks .. .o seveases 41c te 43c|up so brightly Ti market, it was conceded to-|July 141%, up 4
“lion, flour and grain, etc. and in the hope of augmenting buying. Menthol, has | ° S 5 34c | do rests entir o o Pir L . May 831 Tuly 854 1
= " . | Selected cold StOTAZE .. 4sss . vs o4 oo o d4c | day, rests entircly with the farmers and they ap-{ Corn—>May 83'%, up July 85%, up 1.
- been advanced slightly as spot stocks have been re- 'S¢ = ! r&ad
N ; . arently have determined to 12 the las 3 | Oats—May 610, B July 59, .
¢ TIN MARKET STEADY. duced and offers from Japan have become miore lim- No. 1 cold storage ... selel v o e isn’ sos 30c | parently have deterr 1 to wrir 1 last pe “m‘ Ats 1y 5, U uly 69%, up %
M Exch: t | ited ) No. 2 cold storage ses apa-wes.s 20c to 26e |in the marketing of thar crops ‘
v - T gy Exchange es. tin | ited. No. 2 E coqiedilnie ‘
. New York, February 2 1:;51_’ t'3 s;:'oﬂu;) 8: | Carbilic: weta st 5t P 26 Offerings of Argentine wheat have also heen small| In New York rolls, ordinarlly retailed at 10 conts
3 g s $37. .60; twenty- “arbolic acid is at unprecedently 3 sures, : . ; |
ket seady,  § ton lots $37.76 to y e o CHRER WEh Tire '"| The market for beans is Frm,;but the volume of |'Which will have its effect ahrond where the crop to ala dozen, were marked up to 12 cents u dozen.
3 ton lots $37.65 to $88.00. Lead $3.75 to $3.85. | the supply has been virtually exhausted. There have ; . i
e ton N i ; business doing is small, on aceount of the limited sup- |great extent finds its market, Loaves of bread have begun to diminish in gize
b Welter $7.97% to $5.12%. been further uplifts in salicylate of soda, salicylic - ) 4 o
_.e oF L ' acid and methyl lieylat tificial t plies available on spot. S0 sensitive was the market that an unformed re- | and the distress of the uncmploy 1, which hns been
a 1 1 salicylate, or artifici: \ gre i i
RPOOL CORN CLOSE | it Frevsns n) . mfn = anftt ol ]' ALSrE r;'“ Hand-pleked beans, per busnel.. ;. .. §295 (o $390 Lport of the sinking of o British vessel with Argen- | grenter during the present winter thn fo shamy
. Ol 'Ise 1 er ates and uo P! 8 PS as DNd ” f
LIVE a0 ‘cureiad 4 ot t.L . “, ) ;”_I\ ptives has Cholce one-pound pickers .. <, ¢vss «. 270 to 276 |tine wheat aboard wa responsible for a great part of : promises to bhe increased prather than- ames
Liverpool, February 2.— Corn opened strong, up 1 ‘:“] d ;_ i ¢ l‘lu(: = 1{0!18(] 0‘; W'l ! "””I (I‘\ to- | Three-pound pickers .. .. ss.p oo 2.50 1o 2.56 Ithe three-cent advance on initial trading [ ated, should the present condition continue,
b " =, - . A 101, an or benzoate of soda to ex raordinarily hi 1
{ 101% from Monday. Feb. s 6%d; Mareh, 7s 3d | M ¥ bty | Wheat prices have doiibled In the past seven months,|  Thers was some profit taking i1 speculative wheat
{ vels, | ! ‘ = ] : i 3
Wheat not quoted. [ tevels | Demand for dressed poutlry. is fairly good, of which | 4 most unprecedented state of affairs and to make | wccounts but 1t was so small In volime that it
o . 9 Cor 2 > = .
f Liverpool, February .—Corn closed up 2 to _'1,{ A - | the offerings are small and prices are firm. Supplies | matters worse for the ultimate consnmer the farmers, | without effect on the market
from Monday, Feb. Ts 7%d, March 7s 94d. [ London, January .30-— Shellac "has eascd off agaln, |in the country have been well cleaned up and the | gheculators and others Interested werc more m.umf During the afternoon session, howey following (o
jand although fair free quality of T. s sl held | oghects are that the market will be stronger in the 4y on the future than they were May wheat at! sinblishment of new high record ‘prices, o e
N N i I ‘!u -d \ g I )
THE H")E MARKET J at 62s. the March delivery is being offered at Gis 6d, near future. $1.00 a4 bushel. { more than a cent a bushel In e miguation
L or 6d lower than a week ago. Lemou oil has also been | Turkeys, fresh killed, per 1b. ..,, ., .. I8¢ to 20e Direct résults of the sensatinnal rise, on the people | hecgie w0 acute that commiai e hadling
i arked d to the extent of 3d, 3 | 7 [
e b. .3—Thers. ware ¥ e ed down to the extent of 34, to 4s 3d for ¢ "”Hkar;s, frozen, per 1b. teoe0 o lic to 18¢ [l\\ large, hecame most apparent when bakers In New | speculative accounts in grain U for. theiv
New Yerk, Feb. 2— ]er were. no, new develop- | j,rangs. Cocaine has been reduced, and is now quot- | Chickens, por 1b. .. c. ve oi eu-esise oo 12¢ * to-1be ‘ York and nearby cities announcel higher prices for{ own protection (o talse the 1nir from 15y, 25
ments in the market for hides yesterday. According | ed at 7s 8d for hydrochloride, or muriate in 175-ounce | Ducks, per Ib. o amaseses 120 to 140] theif products cents a bushel
1o brokers, the inquiry from tanners for common dry lots on contract, 3d lower than close of previous week, | Geese, per 1b. ve.ver auves wdeesips 100 to I8
hides was light and no sales wete reported. Ipecac root has advanced sharply and Rio is held : :; 080 DOT M o g0l mollve~nitue Yemiagcys 106 t0. 320 T
The market remained firm, with Orinocos main-

{ained at 33% cents.
or dry salted hides.
Orinoco ..

There were no changes in wet

A B8 B me himme ew e 3215 -
18 GUATTR o0 s0 60 o0 o0 44 ae 32
Puerto Cabello ., .. . 32
3 32

31%
31 32
. 3115
26
311 321
. 28
23
29
1714 18% |
1814 -
1634 ]7
1634 17

N&m... s 18 184

fﬁlylhuzhler spreadq o) i " 23

4 Native steers, selected, 6o or over vio 2114

Ve es e iBaed et T alg 164

DO ww.l.llwelghts Coi T ) I 21 2134
Umltryllﬂughter steers, 60 orover. 20 e
; T e, T 19%
E Dﬂ«bull. !0 OT OVEE ~ fiy. -5 nghov: bt 15 15{2

3 T —
EW ZEALAND BUYING CANADIAN WHEAT.

et July delivery. The Hon. Mr. McKenzie, New

‘High Commissioner, said that he had been
_lu m.':::, :Ince the war started, but that this|
b 7Q'."d’l order. For some years, he said,
B ” 8 Wheat output had Yeen diminishing
4 of Dmonl industry, and it was likely the

'Wealth would in future have to look more and
fo Canada tor her wheat supply. The High
3 m».; acknowledged New Zea.lnud'n debt to
b &““ er Dresent efficiency in dulrv Produc-

—

' COTTON MARKET STEADY.

ork, February 2—~Cotton market

Illull‘l off 1; May 8.88,

i Oct, 9.32, up 2,

ary 2.—Cotton market Steady, Liv-

e8 Were favorable but later Prices

L. Continenta)  buying a good spot demand
hed:e lell!n‘ Was reported from the

|

" iully repeated at 434 for shipment good firsts,
|
|

168 6d, 6d higher than a wek ago.
j tained at 9s 6d,

Camphor has eased to the
of refined Japanese

Cartagena is main-| 7Tyqde in potatoes continues quiet and the market
without any new feature to note, prices being
with car lots of Green Mountains quoted at

4 per bag ex track, and in a jobbing way

3d up.

extent that ounce
gum are offered at 1s 9d,

tablets

ady

a penn) sales are

lower. Two-and-a-half pound slabs of refined Juap- | heing made at 650 to 70c per bag ex store.
anese gum are still quoted 1s 8d, English bells at s .
1d. Crude gum nominal for both China and Jupan LOCAL DAIRY PRODUCE STOCKS.
| varieties. |
| e ez . | Stocks of butter, cheese and eggs in store in Mont-
. |
| Menthol, 11s 6d for Kobayashi on the spot. s :
Citric acid, 2s 6%d for good foreign brands ¥oaljon;that dates Fasitionsd. folki; |
0T EC DIRNE, | ; Teb, 1, Jan. 2, Feb. 1.|
Opium, 27s for god Turkey druggists' quality, | T 1915 1915 1914 |
Peppermint oil, Wayne county, 7s; H. G. H., 11s 6d \ Silter . |
| i G ong Eé akm |
| Quinine, 1s 1%d for best German sulphat ein second | Creamery, pKgS. see oe.. ...46,196 78.414 59.858
[asda. Dalry] DKES: woo wokydoven 1,987 1,601 84
22 ). - ( O )= ¥
Codeine, 22s Gd for pure crystals on 175-ounce con (Cheese, DOXCS +.e cs wesnes 6,200 19,441
| tracts, 1iggs—
{ swhitie. 226 ¢ 5 al= - " s
| Morphbine, 22s 61 for purc crystals on 175 oun 6 | orealii (CRRRR: won eness 606 61 931
[sontracts, | Cold storage ..o .. 1,422 3,280 280
Morphine, 13s 3d for good muriate powder

| CANNERS MAY CLOSE FACTORIES.

‘ Bucchu leaves, is 6d for guod round green.
|
|
|

Glycerine, C. P, in five-ton lots of 56-pound tins, i1 | St. Catharines, Ont., February %— The executive of |
cases, 104c per hundredweight. the organization of vegetable growers, have been in- |
formed by a representative of the Dominion Canners |

JUTE MARKET QUIET. that if the demand for 30 cents per bushel for toma- |

New York, February 2.—Jute was quiet and nomin- | toes is adhered to, the canners will close a numher

there of their factories this season,
being infrequent cabling from Calcutta.

active,

Local buyers
preferring to hold off for the present 25
in the hope of further recession.

——— .

COPPER AT LONDON.

The canners are endeavoring to maike contracts at
bushel, but the growers claim this rate
and will utilize their land for other pur-
puses this season.

are not

cents per

does not pay,

London, February 2.—Spot copper £63 17s, 6d., up CANADIAN VISIBLE SUPPLY.
5s.  Futures £64 7s. 6d, up 7s. 6d. Electrolytic New York, February 2.—Visible supply of Canadian |
£68 5s., unchanged. wheat, Decrease, {
Spot tin £174, off £1; futures £171 10s., off 1us. | Bushels. |
| Straits £174, off £1. W heat 381,000 |
Lead £18 12s. 6d,, off 2s, 6d. Spelter £37, up 9s Oats vo. soe HT,UOO:
|
{
NAVAL STORE MARKET THE HOP MARKET ‘
New York, February 2,— The market for naval New York, February 2.— Pacific Coast hop mﬂrkeu;

stores was still quiet locally,
reported by the trade.
Domestic conditions are unfavorable for ~.q

and little business was i ,re firm and active, and at a higher range of prices,

in Oregon about 1,500 bales have been purchased at |

active from 12 cents up to 13% cents grower, and in the
consumption. but, the export inquiry 1s good. The  Mendocino section of California 350 bales at 9% cents |
trouble, however, is to get freight room, and this to 11 cents, Erower.

checks the business with the other side.

Spot turpentine is quoted at 441 cents,
interest even at that low figure.

Tar is repeated at the basis of $6 for kiln burned,
and 50 cents more for retort. Pitch is quoted at $4.

Rosins are still quiet and rather heavy. Common
to good strained is $3.50. 'The following were the
prices of rosins in the vard: B, C, $3.50; D, E, F, G,
H, $3.60; I, $3.66; K, $3.90; M, $4.50: N, $5.60; w.G,
$65 W, W, $6.10.

\

1
Part of the Oregon purchases are reported to be for !
]

with Jittle account,

English
New York state markets, however, are dull
drooping, and the local market remains stagnant.
| "Stocks in first hands are estimated at 5,700 bales in |
!Oregon, 28,000 bales in California, 4,500 bales
Wa 12,000 bales in New ¥ork state. |

Beer sales in the United States for the month of |
| November last show a material decrease as fompu‘d'
| with sales for November, 1913. For November, 1914, |
the sales were 3:758,083, for November, 1913, 4, 641, 190
the decrease therefore, belng 883133 barrls, |
19 per cent. L

and

in |

iington,

Savannah, February 2.— barrcls

cents; sales 89; receipts 72;

Turpentine  firm,

shipments 44; stock, 3 or over

§

SRR SRR

BB BB R RO

K
X
X
%

X
%
B

BRI S B SRR

i
037 The quotations below are between dealers in  fhe !
Rosin firm, sales 191; receipts, 1,178; shipments, | New York market and-an advance i§ usually obtained
167; stock. 137,432, | from dealers to brewers: h
| States, 1914—Prime to choice, 18 to 23; to
{ N
i prime, 12 to 17.
Quote: A, B, C, D, E, F, §3; G. $3.05; H, $310; L| ;1913 Nominal Old olds, 7 to 8.

0; M, $4.25; N, $5.30; W.G, $6.70; W, W, Germans, 1914—35 to 38.

Pacifics, 1914— Prime to choice, 13 fo 14; medium 6
prime, 10 to 12,

19i3—8 to 10. OId, olds, 7 to 8,

Bohemian, 1914—36'to 40,

len'pool, February 2.~ Rosin common, 11s 4%d;

!
|
!
i

?
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CANADIAN
TEXTILE
JOURNAL

%%XX%%HMWY%%%%%gﬁﬁﬁ

iach issue contains many
valuable technical and practical
articles on the manufacture of

Those interested in the manufacture
or selling of textile materials
should keep a copy
of the

textile fabrics.

Also trade news summary,
new machinery notes, special
reports on domestic and foreign
raw material markets and other
features.

CANADA.

THE ONLY MEDIUM FOR
THE ADVERTISER WHO
WISHES TO REACH THE
TEXTILE TRADES IN

Subscription Prlce- $2.00 per year in Canada

$2.

; Special club rate to mill employees

; Advertising rates and information on request
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50 per year elsewhere
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In “A Woman's Way, - comedy

Thompson Buchanan, which was given its inftial

Appear to be il'a‘ Position
* to Defeat the Ottawas

the perfo

ko
peb-
sentation for the week at His Majesty’s Theatre last
evening; Mr, Louis Ancker and hls associated players
have a medium that is well within their powm of re-

twenty rafiways, 91.91, up 0.8% ¢

Néw York Central System December net

presentation, and, as a

Tomorrow

T. SMITH REJINS QUEBEC

Qutremont Curling Club Inaugurates Bonspiel for|
President’s Prize—Boxing at Montreal Sporting
Clug To-night.
mao“"el l:o‘b':rts;noft;he\?’u}:de;ers.h:::‘t:lEtcl::‘:ng;3“0"& There are two ulhey characters whose ac-
g goal-getter e N, H. A, v 24|
times. Pitre comes next with 18 tallies

| quaintanceship with the particular widow in question
Smith, of the Shamrocks, is in third place with 16,

attained in stock work.

devises the scheme which finally multq in the re-

Tommy
Y fpr(or to their marriage affords no end of merriment

| when they come, in the presence of the source of all
their trouble, to cloak their picadilios from their un-

According t m ity the newspapermen who
saweze ﬁ:htoa:Ak:J:r: 2)}:‘0 .;oehnn)' :".r:’“m“ loeal ! suspecting spouses. The action of the play takes place
% NIV A in Upper Fifth Avenue, and it8 atmosphere is quite

o b n, |
lightweight, outpointed Freddie Welsh, the champio : Many laughs and

§ 5 : as modern as anyone could wish,
in a twelve-round bout. No decision was given. |
| much entertainment is to be had from a visit to His

Donald Smith, who three years ago, played with lh(‘l‘ Majesty's this week.
Wanderers, has again joined that aggregation. He is |
said once more to be rounding into form. Hylunds
has not fully recovered from the jolting he got at|
Toronto, while Prodgers had a minor operation on ms; the same number want to see it portrayed on the
foot ;on Sunday. | screen. The film will continue for the remainder

SPOILERS CONTINUES TO ATTRACT.
Most everyone has read “The Spoilers” and about

| of the week.

Eddie Gerard, of the Ottawas, who lost several teeth i very excellent gualities.
in the Quebec encounter, spent yesterday in the dvn~], great film -of the year.
tist's chalr. He will be ready for the game against 1 action—

Toronto.

The Mount Royal Kennel Club will hold its fifth
evening dog show at the Auditorium, 229 Ontario
street, on Friday, February 12th. Entries are to be|
sent to Mr. Alwyn Coristine, 109 Place d'Youville.

HOUDINI AT ORPHEUM.
At the Orphecum this week, Houdini isa whole show
| in himself, doing some remarkably clever tricks which
completely mistify the audience. He breaks any lock
—gets out of anything. Other items on the programme
Tommy | gro Albert Hawthorne and Jack Inglis in a mirth-pro-
voking turn.  Robinson Newbold and Marie Louise
Gribbin a musical turn and brought down the
house with it.

“Shamrocks are the first club that 1 phlyed with|
that I reéally wanted to stay with”

Smith's remarks on leaving for Quebec.

was r

had
The bonspeil for the President’s Prize at the Outre-

mont Curling Club was inaugurated last evening,
when four preliminary games were decided.

Mary Derr was a clever comedienne.
A very usual wire act was put on by Bird Wll!man‘
Xylaphones are back. Field |
Max snd Mabel Ford did

and an assistant.

. R Barnes handled cleverly.
If those stories from Ottawa about their team being

some singing and dancing.
badly crippled are not exaggerated, the Torontos | i &

a 5 . in th Wed fav nizhi “Speaking to Father,” comedy playet written
p {2 y win ere on ednesday 4 .
should pretty nearly v |around the rich parent, the daughter, her poor lover

and the other man, gave Milton Pollock opportunities
which were well taken advantage of. Fred. Bradbury
the young man lending capable assist-
| ance.

a

Con Jones has passed through \r\'innip{t‘x on his way
East. It is hinted that he is on the look-out for some

3. as
new lacrosse material.

“fresh"

| i .
Owner Livingstone was forced to fine Skinner for | The pictures included some reproductions from the

his indifferent and careless playing against Wander- | Canadians’ camp at Salisbury.
ers Wednesday night, and it is likely that he will‘
come back now, and play the game he was playing
before he left for Montreal last Wednesday.

| PAT. WH!TE AT GAVETY,
} Pat.' White, in two musical and laugh-provoking

‘|is given with a smoothness ana spontaneity not always
Mr. Lotis Ancker himseif
ehdcts the role of the erring husband, who has uc-
quired the automobile habit, which finds its particular
expresgion in joy riding with alluring widows, and
| Miss Marion Barney affords a striking picture as the
long-suffering—though not too suffering—wife, who

turn of the wanderer to the shelter of his own hearth- | ; 4

One cannot say too r:uch regarding its | from Bolivar to Waellsville, a distance
It is undoubtedly the one |miles, and make connections with the old B. & S. at
Throughout the piece is|each of these points for Buffalo.

it has to do with men and is handled in a
Alaska is the sefting and there is also |

| skits entitled “The Country Club” and “Cagey at the

Johnny Kilbane, of Cleveland, featherweight cham- i Carnival,” is the attraction at the Gayety Theatre this | or maintain a regulated monopoly in any public ser- |
| vice except that of the telephone is set forth in the

pion, outboxed Young Kansas, of Buffalo, in the |;,,‘l} week by the Standard Burlesque Corpopation.
three rounds of a ten-round bout, Kansas held the
champion even for seven rounds, but was mchlussvdi
in the closing rounds. |

REORGANIZATION OF VANCOUVER WORLD.

9

|
Vancouvet, B.C., February

McKay, formerly of Edmanton, who is playing a won- | Mayor L. D. Taylor, editor of the World.
derful game for Vancouver. !

fully defended his title of lightweight champion of the|organization scheme is completed we won’t owe any-
world at Winn.peg when he disposed of Alex, Slewar(lono a dollar, and will have a good working capital.”
of that city, champion of Great Britain, in the short
time of 13% minutes.

| ing County Co.
— “In the reorganiza- { thority to issue $400,000 common stock and $600,000
;liun, of the World, which will be complete@ February | tirst mortgage bond¥ $6¢ the purpose of electric light |

The brand of hockey is faster than ever in the coast 15, the capitalization is being increased to $310,000, of | and power business at Youngstown.
league this winter. The find of the season is ynungf\\'hlch §186,000 has already been subscribed,” said |2llowing such’ permigsion was made by the Youngs-
|town & Sharon Streét Railway Co., which held that
“The largest creditors of the World Printing and | it was adequately supplying this service in that com-
ff’ulxliahing Company are the old management, Mrs. A. | munity and that thé new company would cause in-
Jean Baptiste Paradis, of Manchester, U.S,, success- | H. Berry and myself,” he continued. “When the re- | Jurious competition.’

| OLD TIMER SAYS
|

: . after
g taxes, $4,138,902, Increase, $664,626. :

Six-cent bread was indorsed in Chicago by the Na-
. tional A lon of Master

e

Sealed Packete Only.

Third Avenue stock

——— f

BILL ENDANGERED

.

U.S. SHIP

E, N
F

dividend disbursements in the next fiscal year. ,

New victories of a sweeping character over the
Turke i the Caucasus are reported from Petrograd.

86666 PN

vovee: Lo L 4 00000900 090680000060 | The saven counties composing southern California
1 & | will spend $7,000,000 this year in road construction.
NOTES ON PUBLIC UTILITIZ; §
% | Revenues collected by the Government in January
$000000000000900000000000000000800000 | failed by $8,116,427 to meet the month's disbursements.

It is rumored that the Western New York & Penn-| -
sylvania Traction Co. which operates. about 100 ml]ea’ A python 24 feet long escaped from a circus in Peru,
of electric railways from Olean as a centre, has been | It had been one'of the largeat sndkes in. cap:
approached as a possible purchaser of the abandoned
B. & S. Raflroad line from Wellsville to Buffalo. The
proposal is that the new purciasers should electrify
the B. & 8. from Wellsville to Buffalo and extend the
lines from Olean to Arcade, a distance of 35 miles, and
of eighteen

tivity.

Commercial Chronicle editorially intimates that ‘a
cut in Steel Corporation wage scale is an early pro-
bability.

Armour fertilizer works at Roosevelt, N.J.,, will take
back ils 2560 striking employes at $2 a day wage de-
manded.

The Monterey & Padific Grove Rallway Co. has de-
faulted interest due January 1, on its first mortgage
6 per cent. bonds. The company was unable to earn
its interest charges during the past year becuuse of
the establishment of a competing bus line. The rail-
way is owned and operated by the Coast Valleys Gas
& Electric Co. the latter controlled by the California
Railway & Power Co. a subsidiary of the United Rall- | thing developed.
ways Investment Co. Of the bonds $18,000 are in the |
sinking fund, $12,000 in the treasury of the company, | Russian military authorities believe Von Hindenberg
$72,000 are owned by the Coast Valleys Gas & Elec-i‘is planning: :another. great' assault:on the Ruesian
tric Co. and $198,000 are in the hands of the public.

| Dun's report 2,848 business failures in the United
jSmtes from January, compared with 1,857 same per-
| fod in 1914.
|

English channel sea ports and London on Monday |
night were all prepared for a German raid, but no-

Two 'freak kittens belonging to the home of John
Mann of Bay Minetta, Ala., have front feet with claws
and hind feet like a rabbit.

The Ohio State Public Utilities Commission has |
granted to the Bucyrus Light & Power Co. permiszsion‘
to issue $41,000 first mortgage five-per-cent bonds to |
pay for construction, additions and extensions mnde;
In the past three years. . Of this $12,000 is to pay off |
obligations and $29,000 is to pay for proposed exten-!"”“eag”es on the ship purchase bill, and the fate of
sions and improvements. The commission also grant- | the measure is now uncertain,
ed to the Millernburg, Wooster & Orrville Telephtmo;
Co. permission to issue and sell $68,600 in capital |
stock. Original application was for $100,000. Of the
new stock $25,000 will be to pay off outstending bonds,
$18,600 for construction indebtedness and $24,900 for
improvements of the past three yvears.

Seven democratic Senators break away from their

A small alligator arrived at Portland, Ore., by par-
cel post, having made the trip under Uncle Sam'’s care

all the way from New Orleans. :
1

H. C. Frick Coal Co. has ordered firing of 1.500
| more coke ovens, employing 15,000 men and bringing
operations to 50 per cent. of capacity.

That the Ohio Public Utilities Commission has no|
discretionary power to prevent competitive conditions

General Federation of Trades Unions of London re-
that
wheat supplies, as has been done by Germany.

commends British government take over ali
decision of the cominission in the case of the Mahon-
The latter applied last July for au- |
| Italian government has suspended duty-on wheat
cereals, and flour. If present high prices persist, i
will be compulsory for railroads to carry wheat at

half rates. |

C

Opposition to

| Prof. Karl T. Waugh, of the Beloit (Wis.) ('nllege“
| has cured Fay H. Chase, a sophomore of River For-
est, I11., of total nervous blindness by means of hypno-

tic suggestion.,

TIMES ARE
TOUGH IN UNITED STATES.
New York, February 2—In view of tne administra-

Three armed bandits walked into Adolf Stein's pawn

shop, New York city, bound and gagged three clerks | It

|lines in front of Warsaw. &
| what procedure will be followed.

at 95 to 100 marks ($24 to $25) for
vontrasted with 57 marks at the outbre:
An increase in the price of beer is also looke
' National Brewers’ Association has
tion to the effect that this is unavoidable,
uigher cost of labor and all the constit
except hops.

turers for England and Russia, Secretary

sels of war whose dellvery to belligerent

| Sea last Sunday a week ago,

I'he

Salisbury Plain on Thursday, it is announced
Right Hon. J. E. B. Seely will take command of the
parade.

. .opponent to pulpwood, while the Editor of the Miller !

form.  For the mechanical force 1fowden, Bedding

;GERMANS HAVE DEVELOPED AN
| OFFENSIVE OF GREAT TENACITY.

A SANGUINARY HOCKSY MATCH‘; Petrograd, Februm-y: 2.—An official statement says:

“German prisoners reported that Germans last week
By a sgore of.six to two it was demonstrated I“'} lost over 6,000 in krlled and many prisoners. In the
night that “the pen is mightier than the typesetting | Carpathians tlie Russians captured 78 officers and 4,-
machine.” In a hockey match between the réporturial‘; 065 men and took ten rapid-fire guns and one cannon.
and business staff of the Journal of Commerce on ”,0; “On Sunday the Germans concentrated great force
one side, and the typesetting and mechanical force on | with artillery in region of Sochaczow, Borjimow and
the other, the former emerged victorious after a uan-; Polimow in Poland, and developed an offensive of
guifiary contest at the Mount Royal Rink. ~ The game,
which was played under the Marquis of Queensbury
rules, was characterized by infringements on the | “Counter attacks by Russians turned the Germans
neutrality of the spectators, several examples of Ger-: out of all the trenches they had occupied, causing
man “Kultur” having been perpetrated by two of the | them colossal logses.
bélligerent parties. After the rules and regulations,| -~ multaneously with attack the Ger-
which are supposed to govern hockey matches and | mans carried out a sgeries of determined assaults along
other contests, were treated as “scraps of paper,” lhel a front of village of Goulme to Hamlet of MoghelJ,
evening developed into a “free for all,” which puti these being supported by heavy artillery fire.

AR S ted strains upon the nmbulancei “We rep_ulaed all these attacks partly by artillery
‘an(l rifle fire and partly by the bayonet,

The pen<pushers were captained by “Skipper” Wal-| . Enting continues in the Carpathians.
| “We continue to advance with success along the

lace, Marine Editor of the Journal of Commerce, whose | Rifata:—FollanisLhifoviska tront.”
commands to his cohorts were punctured with many | A
;II‘P“I;’ a.n: nautical ex:;rreu]ons. ’;‘he Edlt:]r of REVIEW OF FUNDAMENTALS,

e Ay wer WS v hs uIked 10 muby hls‘ The Ohio National of Columbus, 0., is keeping up in

| cond line of trenches.

Borjimow

| 8ood shape its monthly publication of “Barometrics,”
and -Cerealist endeavored to grind his opponent ol review of fundamental conditions in flnance

dust. The Textile Editor was urged to “wool” lxlu|
checkmate and the Telegraph Editor, who defended

and

Herb, Mould, whose graceful . contortiuns in
front of his own goal, combined with his bulky pre-
P kept down the score to the proportions men-
) above. The pen-pushers declared that it was
impossible to get the puck past his ample

IR

“THE MOST
DEPENDABLE
PAPER”

and McAllindon played star games, while for the win-
ners R, W. D. Rooney and J. Dovia were a win-
g combination.

he teams lined up as follows:—Reportorial and
! rﬂtﬂe:—Gonl, McCord; defence, Captain F.
Wallace, E. 8, Bates; forwards, R. L. Ca. 311, R.
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Truax, D. Rooney and J. Dovia, On the Me. ... S
dnieal Side:—Ooal, Captain  H. Mould; defence, Y, :
A.. Wilson, “Scotty” Bedding; forwards, W. G. S A Prominent

d, ¥. Howden, V. Sauve and J. MeAllindon. Re-
feree, Wallace Robinson.
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Kingstonian

WNEARNENCNENE

writes:-
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“1 believe in your ¢
paper—it is the livest,
i fracitie ad |
st dependable 1

2BOSOBOSHF R

great tenacity which compelled us to retire to our sca

trade boiled down to condensed form for quick read- |

and robbed a safe in the road of the store of jewelr)

tion's analysis of business and lahor conditions, espe-
and cash valued at $20,000.

cially west of the Mississippi River, the opinion of an |
old miner and shift boss sheds an interesting side-
light.

A portion of his letter, written from Kingsman, Ari-
zona, to a consulting mining engineer of New York
City, is quoted:

“This is the first time in some Lwelve years that 1
have been unable to obtain work at wages.

“Right after Christmas, I had an idea I wanted to |
travel around. Of course, my object was work, but |
every place T went I found from 15 to 20 men waiting
for some one to get killed or dle so they could go to
work.

“Was as far west as Barstow, California, then over
the Parker cut-off to Phoenix—to Prescott and back
here; played every town on the line.

“Came back here, rented a two-roomed house o~
another fellow and myself are doing light housekeep-

Advices from Sofia state that $5,000,000 in German
gold passed through Bulgaria on single train enroute
to Constantinople, making $15,000,000 in gold which
has been shipped to Turkey from Germany.

Group of Michigan Central stockholders
appointment of receiver for lines alleging business is |
being diverted from lines by the New York Central |
for benefit of other roads controlled by Central.

asks for |

Professor Michael PPupin, professor of electro-me-
chanies at Columbia University, believes telephone in-
strument on which he is at work will soon be per-
| fected to a point where wireless telephonic communi-
cation will be possible.

derstand what valid guarantee Amba.
could give in view of the German decree placing all
foodstuffs in Germany under Government control. If
not purchased by the Relief Commission the Wilhel-
mina doubtless will be conducted to an k
where her cargo, officials say, will be taken over and
paid for by the Government.

Exchequer anu P.

of German “Civilization” g,

Threatened Increase in Price -
Diu,nu} With Von Bernstorff re

Hydﬁnomﬂnm.

There is a steady advance of the F
Alsace. A strip of about 15 miles from t|
tier to St, Die has beei recovered and t!
ed the retiring Germans who are destroying every v
iage they abandon. Thann ig in flames, even the q‘ 4
snow not having prevented it. heing burned jy :p
continuous German bombardment, Cerney jg ‘,m,.”u
cally destroyed and fighting around there m"”; "
The artillery battle for the possession of Alryqy. L;,e:'
comes more violent every day. ‘The &uns being hurm;
under snow by the gunners on both sides to preve
location by aeroplanes which €ross and recrosg ul‘“
trontier almost daily. <

rench army i
he Swiss fron.
his has anger.

In the United States Senate late Yesterday
mocrats joined an alllance with Republicang
fort to send the Government Ship Purchase Bill bhack
to the commerce comml&lee. The revolt, as unexpeet
ed as it was sudden, turned an administration udvnn:
tage Into a defensive position, which seemed almogt
hopeiess to many Democratic leaders. Forced tq tight
for the life of the measure, the Democrafs succeeded
in adjourning the Senate with the motion to recommig
pending.

nine De.
in an ef.

The sale of bread in Berlin under the New regulg,
tions opened normally yesterday no measure

s Imnng
been adopted as yet to enforce the rule limiting pyp.
chases to two kilograms (about 4% pounds) per per-

son weekly. The magistrates are sti| considering

Swine were selling
fifty Kilograms,
1k of the war,
ed for. The
adopted gy regoly-

owing to the

2 32 Geey

—
In reply to Germany's recent
ruilding of hydro-aeroplanes by

protest against the

American manufae.
Bryan hag

nformed Count von Bernstorff, the German ambassg -

Jor, that the State Department does not concur in the

ontention that such craft must he regarded as ves-

states by
1eutrals should be stopped.”
The London Daily Telegraph says:
“When the German squadron came into the North

there was lving at g
ierman port a flotilla of transports
plan

full of troops.

was to lure our cruisers to destruction

ameng mines and submarines off Heligoland and to
dispatch the transports to England.”

King George will inspect the Canadian traops on

The

The Commission for Relief in Belgium has received
o reply to its offer to purchase the

» of the Am4

>rican steamship Wilhelmina, thus diverting her from

Hamburg and avoiding - an International incident
which is believed to be inevitable if the ve tries
to reach Germany with her cargo of foodstuffs The
annpuncement from Washington that Count von
Bernstorff, the German Ambassador to the United

States, will guarantee that the cargo will he used only
for civilians in Germany has not influenced the Brit-
ish Government.

Officials say they unable to un-

ador Bernstorff

lish port

David Lloyd George, the British Chancellor of the
Bark, the Russian Minister of Fin-

]  Packi C0. eyt i " pric
ing and walting for McAdoo's wave of prosperity to Cudahy Packing Co. states that higher prices for

wash this way.
“I was all over this country in 1907 and I thought
it was a bad one; but the times now have it nearly
cheated to death. .
“Eve lace you go men ar rok ; an |
wm‘f,‘:grro pdo mzst a:)'lhin: “l,(‘“l‘f:_i”\(:rlll::_lc ‘:::;e'l;_: Al\lrs. Wilda Fift, dl\\'lkhlf.‘r nr‘ Mr., \\ w. lr\.\'in. ]”.‘,_‘
miners—most all of them I knew—started for Imper- su]enl. of the Canton .Sheot & Steel Co., was kl“t’fl and |
fal Valley the first of the year to pick cotton for one| her sister, Ruth Fr\vm and four men were seriously
cent per pound. | injured when their automobile skidded and struck a

. in Pittsburgh, Pa.
“Now when you get miners to do that, 1 say telephone pole in Pittsburgh, Pa.

because livestock is being freely sold on account of
high price of grain.

times

sued to the British Columbia Skeena Coal Company,
Limited, a milllon dollar corporation, with head offices
in Quebéc. The company which is empowered to con-
duct gerferal mining operations, and take over the as-
sets of the Britlsh Columbia Anthracite syndicate, in-
cludes a number of well known Quebec men* Senator

|
professes to have found a remedy.

nounced. The donation is part of a legacy received |

ance, have arrived in Paris.
veef products in next few months are owing probable | George and Mr. Bark probably is in connection with
to curtailment of stock by foot and mouth disease and | the consideration of the Issuance of a Jjoint loan of
$3,000,000,000, which it has been reported recently is
contemplated.

rains east of the river and on the coast
26 to 56.

Company
| which are to be used in the Oklahoma oil fields. Fifty
The gift of $100,000 to establish a pension fund for | of the cars are to be of 10,0000 gallons
members of the Chicago Symphony orchestra was an- | mainder 8,000 gallons capacity.

The visit of Mr. Lioyd

WEATHER MAP.

Cotton Belt—Partly cloudy, scattered light toheavy
Temperature

Winter Wheat Belt—Cloudy, light rain ur snow it

parts of most winter wheat States. Temperature 4 10

PENNSYLVANIA TANK CAR CO.
Sharon, February 2.—The Pennsylvania Tank Car
an order for 100 tank

v ling. | ar
the goal, made so many dots and dashes with the | i“" tough oo S s ;
2 3 e () That food supply o sermany is being seriously | 36.
- shillelah he used for a hockey stick that the g \
ﬁm wére unable to break through his "" N L T T N P ey a COLUMBIA SKEENA COAL_ Cco, threatened by a widespread prevalence of foot and
The hanical force were captained by )§‘(,.),§,(,?,§(“)§(w, 2{ Ottawa, February 2.—Letters patent have been is- | Mmouth diseage is shown in circular issued by Dr. Kir-
N NN atein, head of Bakteriologische Institut of Berlin, who

has booked

and the re-

P. A. Choquet, Hon. N. Garneau, of the Leglslative

by Mrs. Elizabeth Sprague Coolidge from the (‘.ntmc[
Couneil of Quebec; J. G, Scott, and President J. T.

of ~her father, A. A. Sprague, founder of Sprague, |

AMUSEMENTS.

|
|
Ross, of the Quebec Bank, Warner & Co., wholesale grocers. |

——
WHEAT STRIKES NEW HIGH LEVELS

ON SINKING OF WHEAT VESSEL.
Chicago, February 2—Wheat opencd excited at new
high levels on the strong cables and rumors of sinkin

Mexican Petroleum has recently purchased in vi- |

cinity of New York 200 acres of land to be immediate- ,‘

| iy equipped with steel storage tanks of 500,000 bar- |

8 | rels capacity, which capacity is to be doubled wlthh.l

of a wheat steamer in the Irish Sea , {a year. Later it is expected to erect another o'l re- |

Corn and. oats were excited and strong with wheat | finery. For this Néw York servics the compuny Irm!
WHmuv. already bought tugs and barges.

The 1914 edition of “Who's Who and Why," pub-

Pittsburgh special to New York Times says compe-

HIS MAJESTY’S

1
2
b

'FOURTH DONALDA MUSICALE

::::: :?‘y t::ple:l::;(;lon;lh:r;:’ko!l;roromlo,"hn Just tition is so keen among steel mills to furnish plates | ::z B U SEATS

Piled for newspever and library referencé ana n ads| oo, "L CIVIPment for cars for New York ubway |7éc S (@) SELLING

dition to having the statistical ana b;we “"h In ad-| that Jowest prices since 1897 are quoted. One com- l::‘:: N FAST

cords of the men and women who a; ho's?p b busq | PRy has bid as low as one cent & pound flat to sup- | ¢5.99 I

SPIA At o s "“ elping to !;:ll:i ply the steel plates. Nominal quotation 1s 1.10 cents | $2.50 3 % r
- - » > -

i g g i regi i pub.; ::\;i"ns low as 1.05 cents has been doneé on some or. World’s .Gl‘eatclt Pianist-Compose

MATS., WED., THURS. Svlf
All Seats Reserved 15c. « 43

5¢c.
5c.
Oc.

To-Night  socits ‘@im
% “A WOMAI\’S WAYH

MARION BARNEY The Wife
NEXT WEEK.- ‘' THE BARRIER

SUNDAY AFT. 3.30, FEB. 7

Hieation of added value. - The book: 1s of value in a
historical sense in addition to what it DOssesses as a
work of reference, It is a publication which every
newspaper and ubrgry in the country should posseéss
and will also be found of nal value by

ent business men.  The book is edived Mg~ B¥. C. 1,
Parker and sells for § Sl I

More than 100,000 persons have been add to list
of United States “zatal Savings Bank depositors since
European war o®gam, Increasing deposits at rate of
nearly $3,000,000 a month. Tutal amount on depostt |
on Dec. 31, 1914, was $59,200,000 to credit of 497,000
persons. 3

P

THE SPOILERS

TWICE DAL

{2.15 and 8 15
Mhts., Yoc. 2dc.
Eve.. 15c, 25¢. 50¢

RiNCESS

NEXT WEEK—PRINCESS STOCK CO.
“NAUGHTY MARIETTA"—15c to 75

of Inhg,.y.: i

" 8in0e th gy,
E ¥robablity o¢ the coun

“' 2
3 ﬂm‘.‘m ot 10 per

o 0604

‘RITL-CARL
"~ HOTEL
Lu:cheonl:a;;i25
Dinner,

or a la carte.

1 palls, Banquets, Dinners, Weddin;
L Lectures, Concerts and Recitals,
] Suppers from 9 till 12 p.
Musio by Lignante's Celebrated

0600000001

g
e

2

Power Buil

i OFFICES TO |

Single or en Su

7 Ready for Occupation M

L Light, Heat and Janitor |
Included

At Moderate Rent:

Apply Room 321 Tel. 1

Montreal Light,
1 & Power Ci

=

| HITHER ALVANCE HAS BEE

N FLOUR AND POL

Since August 1, the Net Rise in Spring
Has Been Exceedingly Heavy, as it /
a Full $2.30.

Due to the stirring action in the gra
thig Continent, wheat touched the highgs
veaclied on this movement, yestérday. -
reflected in the local flour market and
suffered a further advance of thirty cent
spring wheat flour. This advance bring
wkeat patents up to $8.10, seconds to §7.

b bakers to $7.40 per barrel. This last ac
" the total pise in flour for two days, a fift
Bince August 1, the net rise in spring
L hos been exceedingly heavy, as it amou
$£.30.  Not alone, however,  is spring
sing considerable excitement among
. Winter varietigs have contributed to som
they are now very strong.  Yesterday
y u?vnnced 40 to 50 cents per barrel. Ha
 Jatents were made ot $8, and straight ro
per barrel in wood ana the latter in jut
.75 per bag.

The action of the grain market at W

: been almost as great as that of Chicago a
i the May option advanced 43 cents per b
nfakes A net rise for two days, of 8% cent
Winnipeg was following Chicago very clc
though the foreign demand in the latter
extremely heavy, the demand in Winnipeg
Following the ady

ancé in Winnipeg oat
tion marke;

t, rolled oats have seen a stre
v}rlce and Yesterday, price;
barrel, Thiy bring,
barre],

S were advanced
s the active quotation

BABY DROPPED FROM

THREE STOREY
l-‘ebruar'y 3.—Sensati
burning of John P. Leger
tion early this morning.
Was dropped from the third sto
D in the street and its life was |
tel is a three and a half storey |
destroyed with Practically all its
8 18 estimated at $30,000. There

Pm'hum. N.B,
marked the
Bathupst Sta

A baby
t0 the me,

The hof
ture, wag

The Jog

surangg,

q —
L SOUTH VANCOUVER REPAYS MUNICII
South Vancouver, B.C,, February 3.—Re
l, iy wr:t:::l Government of the loan i
©8, together with the inter
o ;t':l:'::lded Upon by the city of Sou
s i Nt meeting of the munieipal .
Ces of the city are now in be

Dew ouncil took office, but th

ncil being able to
Tellef work, £

RO,
ROLLS-ROYCE, Limi

: TED.
Loudop, “ebruary ‘3. Profity of the R

) "I:x;ulmurem of the Rolls-Royce
):‘“ﬂ 4,300 in 1914, compared with t

3 m;,.:‘;“‘“ % l::‘;L was r-ee‘ommem
e entingly ¢, m"_“"" and lower dividen
tingion Caused by

2




